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INDEX OF CONTENTS TO THE VOLUME FOR 1848.

The abbreviations m. , offic. rep. , eng. rep., edit., l. , corres ., g. , mis. , distinguish the meetings, official reports, engineers' reports, editorial articles, leaders,

correspondence, gossip, and miscellanea.]

Aberdare, m. 215

Aberdeen, m. 782, 861 ; 84 ; g. 578, 717, 750, 765,

909 ; 223, 429, 757

ACCIDENTS :-

Aberdeen 757

Amiens and Boulogne 22

Caledonian 166 , 206 , 222 , 302, 318, 366 , 413

Chester and Holyhead 640

Dundalk and Enniskillen 271

East Lancashire 565, 805

East Lincolnshire 303

East and West India Docks and Birmingham Junction 853

East and West Yorkshire 206

Eastern Counties 589, 885

Edinburgh and Glasgow 191 , 271 , 381 , 544

Edinburgh, Leith and Granton 334

Edinburgh and Northern 271 , 318, 429, 724, 784

Ely and Peterborough 22

Glasgow and Ayr 821

Great Northern 757

Great Southern and Western ( I. ) 757

Great Western 70, 84, 158, 334 ; inquest 344 ; 678, 711 ,

725

Greenock 661

Lancashire and Yorkshire 191 , 661

Lancaster and Carlisle 6, 640

Lancaster and Preston 589

Liverpool and Manchester 901

London and Blackwall 54

London, Brighton and South Coast 54, 166, 711 , 837

London and North-Western 22, 39 , 54, 84, 101 , 158, 191 ,

334, 413 , 478, 565, 590 , 640, 661 , 784

London and South-Western 39, 54, 84, 158 , 206, 446, 590,
724, 821

Richmond Branch 831 , 838

Manchester, Sheffield and Lincolnshire 478 , 711

Maryport and Carlisle 54

Midland 101 , 318, 429 , 590 , 784, 886

Midland Great Western (I. ) 414

Newcastle and Berwick 39, 661 , 886

Newcastle and Carlisle 527

Newcastle-on - Tyne 70

Newmarket 351

Norfolk 446

North British 6, 22, 39, 206

North Staffordshire 711

North Union 191

Perth 367

Scottish Central 821

Shrewsbury and Birmingham 6

Southampton and Dorchester 414

South Devon 254, 367 , 399

South-Eastern 39, 757

South Wales 399

Sunderland 821

Waterford and Limerick 429

West Kent 590

York, Newcastle and Berwick 784

Accidents, Return of, g. 278

Audit Bill, Lord Monteagle's, edit. 11 ; 227 ; g . 358. | Caledonian Guarantees, corres. 859

[See Parl. Pro.]

The Times and, corres. 61

Award 85

Caledonian Leases, the, corres. 780

Caledonian Opening, edit. 128 , 376

Caledonian and Dumbartonshire, m. 111, 642 ; 638

Axle-boxes, corres . 891 ; Normanville's 867, 900 ; Calcutta and Diamond Harbour 63

Wrighton's 900

Ayrshire and Galloway 334, 351

Bank of France, Suspension of Specie Payments by

the, 1. 211

BANKS -Agra, m. 714. American (Dividends, &c . )

825, 840, 856, 904. Bank of England, m. 682 , 698. British

Guiana, m. 647. British North American , m. 531. Cawn-

pore, m. 714. Colonial , m. 483. Honiton 698 , 777. Jamaica,

m. 714 ; 760. Liverpool , Borough, m. 515. London and

County, m. 856. London Joint-Stock, m. 483. London

and Westminster, m. 499, 575. Manchester, m. 888 .

Marylebone 872. National Discount, Marseilles , m. 793 ;
Paris 888. Newcastle Commercial , m. 599. North of

England Joint- Stock 888. North and South Wales , m.

599. North-West of India, m. 714. Oriental, m. 873.

Union of Australia 872. Union of Calcutta 777, 856, 888.
Union of London, m. 483

Bankers, Deposits with 493

Bankrupt Company, a 479

Barbadoes General, m. 16, 147

Barcelona and Mataró, opening 789 ; 1. 794

Barton and New Holland 789

Battles of 1848 , edit . 468

Calls for Past, and Applications for Future Works,

edit. 19

Cameron's Coalbrook Steam Coal, Swansea and

CANALS: Andover, Sale of 499. Basingstoke, m. 793.
Loughor, m. 86, 503, 569, 815, 878

Caledonian 575. Canal Tolls, United States 793, 905.

Cromford 809. Grand Junction , m. 857. Norfolk Estu-

aries, m. 599. New Grand (Irish ) , Royal Assent to 575

Canada, Railways in 799

Canada Company, m. 904

Capital, Transfer of, mis. 416, 448

Capital Accounts of the completed Railways, Closing

the (How is it to be done?) edit. 739

Plea of a Correspondent for, edit. and corres. 779

Capital, Increase and Arrears of, corres. 533

Carriers' Act 47

Carriers, Common, Futile attempt to bring back the,

edit. 875

Carriers, Liability of 237, 287, 318

Carrying Question, the, g. 129

Capt. Huish on the 835

Mr. Eckersley on the 851

Mr. Whitehead on the 820, 835

Catalonia, Railway News from, edit. 75

Belfast and Ballymena, m. 376 , 861 ; eng. rep. 397 ; Cast Iron, Experiments on 158

opening 286. [ See Progress of Works.]

Belfast and County Down, m. 171 , 654, 815

Belgian Eastern Junction, m..390, 407, 470

Belgian Lines, g. 625

Berks and Hants, g. 45

Berlin and Cologne 461

Berwick and Kelso, m. 200

Bill of Costs 101

Birkenhead and Great Grimsby Docks, corres. 61

Birkenhead, Lancashire and Cheshire Junction,

m. 169, 278, 423 , 614 , 831 , 844 ; 1. 275

Birmingham and Oxford, m. 13 , 46 , 80 , 145, 199 , 213,

229, 261 , 278 , 327, 342, 375, 390 , 439 , 470 , 486, 534,

557, 607, 614 , 831 ; edit . 12 ; 1. 107 , 151, 552 ; g. 129,

197, 517. [ See Law.]

Birmingham and Oxford again, edit . 203

Birmingham and Oxford Business, Dead Lock ofthe,

edit. 243

Birmingham and Oxford Case settled , edit. 499

Birmingham, Wolverhampton and Dudley, m. 145,

390, 439, 615 ; eng. rep. 165

Birmingham, Wolverhampton and Stour Valley, m.

168, 572, 798, 878

Accidents on the South-Western and at Euston Blackburn, Bolton and West Yorkshire, m. 652

Station, 1. 91

Accommodation Road 822

Adams, England and Samuel's Light Passenger Loco-

motives 471 ; edit. 623, 867 ; g. 892

Admiralty Reports. [See Official Papers.]

Advertisements 287

Airdrie and Bathgate, m. 263, 327, 376

Alteration of Line 509

Amalgamation of continuous Lines, corres. 453

Amalgamation, Continued Rumours of, edit. 762

Progress of (Caledonian and North British),

corres. 356

Amalgamation Scheme,the, 1. 777 ; corres. 827, 835

and how it should be dealt with, edit. 795, 810,
826

-
and what has come of it, 1. 841

and the results from its Rupture, 1. 857

Amalgamation Venture, the, corres. 859

Bodmin and Wadebridge, m. 423

Bolton, Blackburn , Clitheroe and North-Western,

m. 155. [See Openings and Progress of Works.]

Books of Account, Inspection of 399

Boston, Stamford and Birmingham, m. 145, 557

Bourges 756

Brackley and Banbury 398

Brake, Another new 48

Breach of Agreement 142

Bridges, Materials for 350

Bridges at Kew, Mr. Locke's Observations on the,

1. 624, 649

Brighton and Chichester, m. 181

Brighton Committee of Investigation, the, edit. 259

Brighton and Continental Steam-Packet Company,

m. 519

Brighton Steamboat Company, Proposal to Dissolve

the, edit. 515

Ambergate, Nottingham and Boston, m. 169, 375, 629, Brighton Steamboat Project, the, edit . 356

815, 893. [See Progress of Works. ]

Amble Branch 789

"Amenity" Witnesses in Scotch Land cases, edit. 28

America, Progress of Railways in 726

American Lines, Extent of 32

Result of Voting on the, edit. 387

Bristol and Exeter, m. 181 , 326 , 630 ; eng. rep. 838.

[See Openings and Progress of Works. ]

Bristol and South Wales Junction, m. 158, 582

Brighton Meetings, the, corres. 403

Amiens and Boulogne, m. 382, 783 ; 1. 107 ; 286 ; g. Broad Gauge, Cost of 752

109, 750, 860 ; 22. [See Progress of Works.]

Approaching Meeting, corres. 749

Anglo- Belgian Deposits, corres. 45

Anti-cruelty-to-Animals Correspondent of the Times,

the, corres. 516

Approaching General Meetings, Critical Topics for,

edit. 475

Arbitration ofLand 784, 837

Arbroath and Forfar, m. 439

Ardwick Junction 821

Ashburton, Newton and South Devon, m. 7

Assessment 47

Atlantic and Pacific, Union of the 491

Atmospheric Railway, Harlow & Young's Patent,

edit. 379

Broad Gauge Trains 264

Resistance to, edit. 459

Buckinghamshire, m. 154, 606 ; g. 45, 388. [See

Progress of Works.]

Busse's Terresin Sleepers 235

Calls 869

Caledonian, m. 166, 503, 518, 625, 797 ; eng. rep. 189,

611 ; 1. 174 ; corres. 356, 763 ; g. 129, 153, 340,

485, 558, 595, 764, 784. [ See Accidents, Law, Offi-

cial Papers, Openings, Parliamentary Proceedings

and Progress of Works.]

Caledonian Amalgamations versus the Edinburgh

and Northern, North British, &c. corres. 421

Caledonian Financial Statement 799

Cattle Carriages, improved, mis. 799

Causes likely to act on Investments in 1848, edit. 59

Central of France , m. 264, 328 , 391

Ceylon, m. 147, 279

Chain Safety Check-string, Precious invention ofa,

edit. 60

Chateauroux and Limoges 757

Cheap Trips, corres. 578

Cheltenham and Oxford, m. 170, 615

Chemical Railway Whistle, Mowbray's 331

Chester and Holyhead, m. 197, 686 ; eng. rep. 676 ;

g. 292, 340, 501 , 640 ; mis. 736. [ See Law, Open-

ings, Parliamentary Proceedings, Prog. of Works.]

Conway Bridge 204 ; 1. 290

Second Tube 736

Railway Steam-packets, edit. 243

Christmas Festivities, &c . g. 13

Christmas Traffic , g . 908

Churnet Valley 398

CIVIL ENGINEERS, INSTITUTION OF :-

Account of the effects of a Storm upon four Sea

Walls near Edinburgh 203

Annual General Meeting 53

Artificial Stone, Process of making 53, 187

Bann Reservoir, Description of the 268

Dock Entrances 189

Drainage and Sewage of Bristol, Account ofrecent

Improvements in the 188

Engine Counter 53

Engineering of the Rhine and the Moselle 236, 252

General Meeting 444

Observations on causes tending to alterthe Outline

of the Coast of Great Britain, &c . 331

Railway Trains at different Velocities, Observations

on Resistances to, by Mr. D. Gooch 284, 349

President's Conversazione 396

Railway Junctions, Method of setting out 219

Second Meeting 187

Submarine Foundations 188

CIVIL ENGINEERS OF IRELAND, INSTITUTION OF :-

Clock with a Registering Machine attached 22

Midland Great Western, Falling of a Roof 22

Clarence, m. 79, 245

Clifton Suspension Bridge, mis. 688

Coach Fittings, Unreasonable Fopperies in, edit. 219

Cockermouth and Keswick, m. 103

Cockermouth and Workington, m. 94, 278

Colchester and Stour Valley, m. 199, 617, 744, 798

Collision 237 ; g . 781

Commercial Distress, the Secret Committee on 431 ;

1. 435

Commissioners, Key to the mistake of the 344

Common Carriers, Futile attempt to bring back the,

edit. 875

Compensation 7, 64, 71 , 102, 142, 143, 206, 287, 414,

789, 790, 822, 853, 894 ; 1. 243 ; g. 109

Compensation for Death 23, 527

Compulsory Decisions under certain circumstances,

edit. 51

Continental Lines 448

Contracts 789

Conveyance of Cattle by Railway, mis. 216

Conveyance of Troops by Railway, g. 844
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Conway Tube, Elevation ofthe 190 ; 1. 195

Second Tube, mis. 736, 805

Edinburgh and Glasgowand Caledonian, 1 , 91 ; g. 153 | GAUGES-continued.

Edinburgh and Glasgow and Scottish Central, I. 258

Conway and Menai Tubular Bridges, Whose is the Edinburgh and Hawick 398

merit ofthe Invention of the 395, 412 , 443

Cork and Bandon, m. 136, 583 ; eng. rep . 253

Edinburgh, Leith and Granton, m. 16, 95 ; 334. [See

Progress of Works. ]

Cork, Blackrock and Passage, m. 405, 862 ; eng. rep. Edinburgh and Northern, m. 14, 215, 295, 662 , 765 ;
413

Cork and Waterford , m. 156, 607 ; 351

Cornwall, m. 170, 631 ; eng. rep. 205. [See Pro-

gress of Works. ]

Costs, 70, 85, 102, 142, 191 , 206, 236, 392, 429

Costs on Purchase Money 399

Coventry, Nuneaton, Birmingham and Leicester, m.

94, 558

"Crowner's Quest" Jury, new Practice attempted by

a, edit. 19

Currency Laws, their effect on Railways, corres. 795,

811, 842, 858, 875, 906

Damages 84

Dee Bridge, g. 244

Defunct Directorate 853

Demerara, m. 147, 311 , 726

Deposits 85, 335, 446 , 790

Deposits Recovered 901

Depreciation Mania, the, corres. 749

Derby, Uttoxeter and Stafford , m. 392, 511

Derbyshire, Staffordshire and Worcestershire

tion, m. 7, 279, 390 , 860. [ See Law.]

Dial-plate for time of Trains, corres. 625

Dieppe 101

Direct London and Exeter 63, 80

Directors 206

corres. 291 ; g. 77, 717. [ See Accidents, Official

Papers, Openings and Progress of Works. ]
Sketch of the 347, 363

Edinburgh and Northern and Edinburgh, Leith and

Granton, Copy of Agreement between 5

Edinburgh and Perth 238

Electric Light 774, 838

Electric Telegraph 453

Anecdotes of the 315

History ofthe 39

Electric Telegraph Company, g. 30

Embankment 47

Embankments, Trees on, corres . 421

Embezzlement 784

Encroachment on Plans 287

Engine -driver, Committal of an 471

Engine-drivers , Strike of the London and North-

Western 528, 542, 566 , 590 ; 1. 576 ; edit. 611

Engine Racing, its ends and effects, edit. 299

Engines, Weight of, in reference to working

penses, edit. 187

Junc- English and Scotch Travelling, corres. 61

Entry on Houses 471

Directors' Congress, Comments on the, edit. 716

Directors' Dues 894

Directors, Liability of 446
Directors' Purchase 166

Directors' Responsibilities, Mr. Glyn on, edit. 601

Dissolution 47, 70, 102

Distance Signals, new, corres. 669

Diversity of Gauge 276
Dividends 399

Dividends, Precaution on the Standard of, edit. 874

Dividends, Suspension of, corres. 196

DOCKS -Assessments 698. Birkenhead, m. 647.

East and West India , m. 499. Liverpool 793. Liverpool,

New North, opening 551. London, m. 483. Plymouth

Great Western, m. 623. Severn, Improvement, m. 667.

St. Katharine, m. 483. Southampton , m. 575.
m. 499. Sunderland , m. 647.

Docks and Railways, edit. 443

Drumpeller, m. 643

Drunken Engine- driver 48

Dublin, Belfast and Coleraine, corres. 625

Swansea ,

Dublin and Belfast Junction, m. 171, 654 ; 95. [See

Law and Progress of Works. ]

Dublin and Drogheda, m. 200, 263, 653 ; 311

Dublin, Dundrum and Rathfarnham, m. 655, 727 ;

799, 831

Dublin and Kingstown, m. 295, 752 ; 879

Duck Decoy 359

Dundalk and Enniskillen, m. 156, 216, 327 , 655;

eng. rep. 350, 660 ; 271
Dundee and Arbroath, m. 47, 424 ; g. 62

Dundee, Perth and Aberdeen , m. 167, 642 ; g . 129 ;

corres. 907. [ See Parl. Pro. and Progress of Works. ]
Dutch- Rhenish, m. 248, 511 ; 503

Entry on Land 85, 286 , 303, 447, 478

Entry on Premises 287

Exeter and Exmouth, m. 631

Exeter and Cowleybridge Junction 223

Exeter and Crediton, m. 135, 405 ; 38

Exeter, Yeovil and Dorchester, m. 595

ex-

Mixed Gauge, Answer to Mr. Locke's Letter on the,

edit. 624

Mixed Gauge on our Railway System, Commercial

Consequences of a 459

Mixed Gauge and Break of Gauge, Letter to Lord

J. Russell on 524

System, Bearing of the, edit . 539

National Gauge and National Defences 29, 399; 30

Narrow-gauge Party in the South-Western Dis-

trict, 1. 91

Narrow-gauge Triumph in the West, 1. 467

Uniform Gauge and National Defence, edit . 196

Uniform Gauge, Necessity for a 528

Uniformity of Gauge, Practical Scheme for effect-

ing, edit. 468

War of the, (Salisbury and Yeovil) , edit. 108

Wide-gauge System, Heads of an Inquiry into

the Profits of the, edit. 667, 684, 708

General Meetings in a General View, edit. 195

General Meetings, Nascent Opposition at, edit. 323

General Terminus and Glasgow Harbour, m. 246,

719 ; 476

George Stephenson, Death of, 1. 576

Glasgow, Airdrie and Monklands, m. 262, 718

Glasgow, Barrhead and Neilston, m. 263. [ See Pro-

gress ofWorks.]

Glasgow, Dumfries and Carlisle, m. 135, 595 ; eng.

rep. 287. [ See Openings and Progress of Works. ]

Glasgow, Kilmarnock and Ardrossan, m. 248

Glasgow, Paisley, Kilmarnock and Ayr, m. 199, 642,

727 ; 821. [ See Openings and Progress of Works. ]

Financial Statement 829

Glasgow, Paisley and Greenock, m. 207, 678 ; corres.
212

Express from London to Edinburgh and Glasgow, Gloucester and Dean Forest, m. 170, 607

g. 152

Express Trains, Great Western 493
Extortion 85

Facts and Progress of the Railway System 636, 709

Faint heart never wins the day, edit. 403

False Imprisonment 303

Fares 237, 712

Fare Demonstration, the, edit. 890, 893

Fares, Raising of, on the London and South-Western

and London and Brighton 715

Faversham and Chilham 911

FINANCIAL STATEMENTS, OFFICIAL :—

Aberdeen 850

Caledonian 799

Eastern Counties 818

Edinburgh and Glasgow 850

Glasgow, Paisley and Ayr 819
Great Western 812

Lancashire and Yorkshire 803

London and North-Western 755, 773

London and South-Western 793

Midland 818

North British 850

York, Newcastle and Berwick 802

York and North Midland 802

Fleetwood, Preston and West Riding Junction, m.

Forfeited Shares 64

168, 614

France, National Assembly of 447

Frankfort and Hanau 678
East Anglian, 120, 629 ; eng. rep. 166, 638. [ See French Lines, Calls on , corres. 197

Openings and Progress of Works. ]

East Anglian Prospects, corres. 907

East of Fife, m . 262, 719

East India House 432

East Indiau, m. 146, 294, 494, 619 ; edit . 475, 500,

516, 552, 624, 756 ; g. 341 ; corres . 533, 796, 891 ,
899, 908

East Indian Lines 54 ; g. 261

East Lancashire, m. 93, 534 ; offic . rep. 166 ; g. 389 ;

805. [See Openings and Progress of Works. ]

East Lincolnshire, m. 146 ; eng. rep. 221 , 557, 588 ;

303. See Law, Openings and Progress of Works. ]
East Lincolnshire, Works on the, corres. 601

East Lothian Central, m. 182 , 641, 878

East and West India Docks and Birmingham Junc-

tion, m. 154, 606 ; 853

East and West Yorkshire Junction, m. 199, 742, 767;

206 ; 508. [See Progress of Works.]
Eastern Counties, m. 179, 318, 567 ; offic. rep. 163 ;

1. 175, 575 ; g. 796 ; mis. 96. [See Accidents, Law,

Openings and Progress of Works . ]

Financial Statement 818 ; edit. 825

Fire on the 879

Goods Traffic, g. 13, 686

Eastern Union, m. 388, 605, 735 ; offic. rep. 412 ; 360.

[See Progress of Works. ]

Edinburgh and Bathgate, m. 262, 470, 679

Edinburgh and Glasgow, m. 612, 200, 845 ; g. 229.

[ See Accidents, Law, Official Papers and Progress

ofWorks.]

Financial Statement 850

French Railway Carriages, Hints to Mr. Wright on,

corres. 197

French Railway Confiscation Scheme, Suspension of

French Railway Havoc, corres. 212

the, edit. 323, 447

French Railway Property, 1. 227 ; 277

French Railway Shares, Value of 376

French Railways and the Provisional Government,

edit. 243, 370, 376 ; 1. 387, 403 ; g. 308, 374

Furness, m. 169, 756

French Revolution, Financial effect of the 344

Garnkirk Extension 5

GAUGES [See Parliamentary Proceedings] :-

Broad-gauge trains 264

Resistance to, edit. 459

Broad and Narrow Gauge, 343

Diversity of Gauge 276

Faint Heart never wins the day, edit. 403

Gauge Contest, the, corres. 501

Gauge ofthe Taw Vale, 1. 107 ; edit. 128, 151

Gauge Question, Adverse Decision of the Com-

mons on the, edit. 387

Gauge, Uniformity of 39 ; corres . 452 ; g. 13

Measure of Value of the 427

Present State of the 251

Gauges, the 420

Gauges, Commissioners ' Report on the 373

Gauges, more Experiments on the , edit . 411

Gauges, War of the, edit. 371 ; g. 517

Mixed Gauge, the, Examined 83

Goods Lost, Liability for 414

Government, Executive Aptitude of 471 ; g. 602

Government Assistance to Railways 287, 324

Government Securities, g. 77

Gravesend and Rochester, m. 405

Great Indian Peninsular, m. 422, 439 ; 1. 419 ; g. 625,

812 ; corres. 908

the Indian Press onthe 838

Great Luxembourg, m. 391 , 846 ; eng. rep . 445. [See

Progress of Works.]

Great North of England, m. 111

Great North of England, Clarence and Hartlepool,

m. 199

Great Northern, m . 153, 568 ; eng. rep. 221 , 564 , 400,

429 ; g. 308, 553, 764, 728 , 827 ; 757 ; Opening,

1. 747. [ See Law, Openings, Parliamentary Pro-

ceedings and Progress of Works. ]

Great Southern and Western (I.), m. 230, 687 ; eng.

rep. 333 ; Opening, 460 ; 1. 467 ; g . 261 , 357, 404,

469, 486. [ See Accidents, Law, Openings and Pro-

gress of Works.]

Great Western, m. 131 , 325, 570 ; official rep. 117 ;

eng. rep. 190, 564 ; 1. 127, 451 , 475 ; 48 ; g. 62, 77,

129, 340, 373, 764 ; 112. [ See Accidents, Law,
Official Papers, Openings, Parl. Pro. and Progress

of Works.]

Fatal Accident, Inquest 343, 360 , 376

Financial Statement 812 ; edit. 809
Great Western Docks 821

Great Western Finance, corres. 812

Great Western Guaranteed Lines, corres. 908

Great Western and South- Western, corres. 859

Great Western and Uxbridge, m. 86

Great Western and Wycombe, m. 86

Great Western of Bengal, m. 231

Greenock Line, Placing Stones on the 303

Grimsby Docks, Hull Opposition to, corres. 436
Prince Albert's Visit to, corres . 649

Guaranteed Shareholder 415

Progress of, corres. 12, 29, 45 ; g. 45, 77, 405, 717

Guards, Communication with, corres. 421 , 453

Half-yearly Reports, the forthcoming, edit. 43

Hamburgh Congress of Directors, g. 213

Hartlepool Dock, m. 199

Havre and Central Lines, the, corres. 92

Havre and Rouen 724

Havre Shares, Undue Depreciation of, corres. 60

Heavy Engines and Heavier Rails, corres. 177

Highland and Agricultural Society 312

Huddersfield and Manchester, m. 168, 613 ; 677

Hull and Selby, m. 144 , 594

Humber Ferries, the, in connexion with Railway

Humber Ferry Improvement, 1. 338 ; g. 341 , 387 ; 358

Communication 348 ; g. 357, 454, 485

Hydrodynamic System of Propulsion, Pilbrow's 879
Hydrostatic Turntables 48

Imputed Fraud 303

India, Railways in, edit. 451 ; 540 ; 655 ; g. 844

India, Western Line of 112

Indian Railways, edit. 675,707, 739, 779, 787 ; corres,

732, 763, 883. [ See Parl. Pro. ]
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Indian Railways, Letter to Lord John Russell on 771 | LAW
INTELLIGENCE-continued.

Induration of Stone,
Hutchison's Patent for 758

Injunction 223
INSURANCE

COMPANIES :-Argus 857. British Empire

575. Medical, Invalid and General, m. 857. Mentor 515.
Mutual, m. 841. National Provident, m. 904. Royal,

m. 599. United Kingdom, m. 483.

Ipswich and Bury, m. 87

Irish Lines 22; corres. 61, 244, 472 ; mis. 799

Irish Railway Lotteries, g. 781

Irish Railway
Management, g. 62

Irish Railways, their Depression and Means of Re-
storation, corres. 77

Irish Revolt and Railways, edit. 523

Irish South- Eastern, m. 263, 720 ; eng. rep. 253 ;

g. 765
Irish Wants and Practical

Remedies 412 , 443

IRON TRADE 7 , 23, 39, 55, 70, 87, 103, 123, 147, 171,

191, 207, 223, 240, 255, 271, 287, 303, 320, 351 , 367,

383, 400, 418, 450, 466, 494, 530, 550, 574, 598, 622,

646, 666, 682, 714, 730, 746, 760, 776, 792, 808
Italian and Austrian, m. 502

Jamaica South Midland Junction , m. 31, 80

JOINT STOCK
COMPANIES' GAZETTE-Meetings and

Proceedings of
Assurance

Companies, Banks, Docks,
Canals, Mining

Intelligence , &c. 483, 499, 515, 531 ,

551, 575, 598, 623, 647, 666 , 682 , 714, 730, 746, 760,

776, 792, 808, 824, 840, 856, 872, 888, 904

Judge-made Lawversus the Lawof the Land 427

Kendal and
Windermere, m. 78, 558, 687

Kew Viaduct, the
Commissioners of Woods and

Forests and the, edit. 649

Kilkenny and Great Southern and Western, m. 95
Killarney Junction, m. 815 ; eng. rep. 445 ; 836
Killarney and Valentia, m. 111, 296, 342, 655 ; corres.

685, 717
Kingston and Hull, mis. 487

Kingstown and Dalkey 852

Laffitte, Blount & Co. , Affairs of 255

Lancashire and Yorkshire, m. 93, 167, 429, 649, 847;

official rep. 165 ; eng. rep. 190, 637 ; g . 129, 389,

404 ; 310; corres . 517. [ See Accidents, Law,
Openings and Progress of Works. ]

Financial Statement 803 ; edit. 809
Lancaster and Carlisle, m. 103, 558 ; g. 735. [See
Accidents and Law. ]

Lancaster and Preston, m. 230, 376, 455, 878 ; 655.

[See
Accidents .]

Land for
Railways 796

Larne, Belfast and
Ballymena , corres. 453

LAW
INTELLIGENCE- [For Costs, Entry on Land,

Liability of Directors and
Provisional

Committee-

men, Luggage, &c. , see those titles . ]
Aberdeen,

Carelessness in Blasting 223
Addison v.

Newcastle and Carlisle 471
Alexander v. Brooke 255

Arkell v. Great Western 85

Bailey v.
Bracebridge 891

v.
Macaulay 237

Barker v. North
Staffordshire 142, 446

Bass in re Stephen, &c. 101
Bathe v.

Batthyany 71

Bayley v. Wilkins 142
[ Beagin v. Sherman 869

Bellv. Lord
Mexborough 70

Birmingham and Oxford 101
Blackwallline v. Scott , &c. 142
Blackwall Station ,

Robberies at 6
Bredicote, Rector of 399

Burton's (
Contractor)

Bankruptcy 6

v. London and North-Western 191 ; g. 197
Bywater v. Great Western 64Caledonian 27
Chadwick v. Archer 254
Chamberlain v. Chester and

Birkenhead 85
Chapman v. Holmes 287
Chester and

Holyhead 236
Chilton v. London and South Coast 335, 399
Clark v.

Archibald 63

Cork and Bandon v. Conolly 869

Cory v. Norfolk 590, 790
Cox v.

Midland 255

Creswell v.
Buckingham and Brackley 286

Cridland v. Lord de Mauley 206 , 805

Dale v. North-
Western 479

Dally v.
Bradshaw 64

Daly v.
Rooney 85

Davies v. Eastern Counties 661
Dawson v. Hay 894

Dean v. M
Taggart 901

Deans v.Haigh 64
Dearden v. London and North-Western 853
Drayson v. Clarkson 446
Dublin and Belfast v. Barnett 71

East
Lancashire 471 , 711

East
Lincolnshire ex parte the

Archbishop of
Canterbury

471
Eastern Counties v. South Weald Poor-rate 48 ; With-

drawing Deposits 414; Robbery on 725
Edinburgh and Glasgow v.

Caledonian 71 , 102
Edwards v.

Shrewsbury and
Birmingham 711 , 790

Electric
Telegraph 678

Elliott v. the South Devon 47 , 85, 142, 429, 478
Embezzlement 784

Emlyn v. Windsor, Staines and South-Western 71 , 85

Engineer, Inspector and Superintendent of Dundee and

Perth charged with culpable homicide and neglect of

duty, High Court, Edinburgh 237
Fielden v. Lancashire and Yorkshire 565

Forster (obtaining money under false pretences) 6
Franklyn's Estate in re Great Northern 191
Gillard v. Lancashire and Yorkshire 894

Glasgow, Dumfries and Carlisle v. Sir Alex. Grierson 85
Goodman v. De Beauvoir 821 , 853
Gother v. Midland 84
Graham v. Cox 479

Great Northern 236 , 255

v. Manchester, Sheffield and Lincolnshire 223

in re Langham 392
Great Western , Robbery on 48, 318 ; Obstructing the Line

493, 509 ; Express Trains 493
v. Birmingham andOxford 101

Grissell v. South-Eastern 206

Gurney v. Ingestre 694
Hardy v. Brown 392

Hart (Railway agent) accused of culpable neglect of duty,
Sheriff's Court, Dumfries 237

Hawley v. North
Staffordshire 71 , 206

Heck v. Chaplin & Co. 318
Hemington v. Moore 303

Higgins v. Hopkins 255
Holden v. London and North-Western 287, 359, 414

v. North Staffordshire 236
Holmes v. London and South-Western 822

Holyoake v. Shrewsbury and
Birmingham 509

Hooperv. Smith 471
Hopkins v. Great Northern 414, 789
Huddersfield and Manchester in re Bagshawe 142
Jackson v. North Wales 789

v. Reece 63
James v. Wilson 853

Javett v. Kennedy 318
Jones v. Blunt 166

v. Charlemont, Earl of 416

v. Lawrence 478
Julian v. Joll 414

Keys v. Great Southern and Western 85
Lancashire and Yorkshire 712

Lancaster and Carlisle 191
Landon v. Beisly 303
Loat v. London and South-Western 223

London, Brighton and South Coast, Poor-rates ofCroydon

48, 335
London and North- Western,

Drunkenness of an Engine-

driver and Fireman 7 ; 85 ; 206 ; Robbery on 631 ; In-

quest on Newton Bridge Accident 742, 757 ; Compen-
sation case 822

London and South-Western (Waterloo Bridge Extension)

23 ; Drunken Engine-driver 48 ; Accident 54, 64, 85, 237 ;
Robbery 367 ; Ringwood Poor- rates 741 ;

Obstructing

a Train 741 ;
Arbitration case 837 ; Vulture' Engine

Accident 895

v. Coward 789
Lost Luggage, No recovery for 757
Machin v. the South-Western 6, 47, 414

McGregor v. Derbyshire,
Staffordshire and Worcester-

shire 70, 392
M'Intosh v. Great Western 869
Madras 335
Manchester, Sheffield and

Lincolnshire ,
Compensation 143

Mansfield v. Eagle
Henderson and others 102

Middleton v . Beresford 166
Midland 47, 71

Mott v. London and Blackwall 392, 478
Mowatt v.

Thompson 415

Newryand Enniskillen v. Edmonds 102

v. Forbes 869
Newton v. Belcher 837

v . Lord A.
Conyngham 64

v. London , Brighton and South Coast 223, 302
Norfolk v. Overseers of Thetford 85

North British 71

North
Staffordshire 7 , 47 , 70, 71 , 142, 236

North Union 303
Obstructing the Greenwich line 479
Parker v. Great Western 142
Parrett v. Lambert 142

Pilbrow v. Pilbrow's
Atmospheric 142

Pilkington v. Foakes 6
Popplewell v. Leeds and Bradford 790
Powell v. Thomas 166

Queen, the v. Caledonian 414

v. Eastern Counties 359

v. Great Northern 399

v. Lancashire and Yorkshire 64

v. Lancaster and Carlisle 85

v. London and Brighton 822

v. London and South Western 479, 784

v.
Manchester and Southport 805

v. Oxford,
Worcester and

Wolverhampton 335

v. Warwick, Justices of 399

v. Waterford, Wexford and Dublin 399
Ramsden v.

Manchester South Junction and Altrincham

71

Rating London and North-Western 870
Reffell v. Windsor, Staines and South-Western, Compen-

sation claimed under the provisions ofthe LandsClauses
Consolidation Act 237

Reid v. Sir G. Preston 805

Reidie v. London and North-Western 527 , 790
Reynell v. Lewis 102
Richards v. London and South Coast 142, 287
Richmond, Staines and South-Western ,

compensation 102
Rigby v. Great Western 191
Robberies on Railways 805

Robbery by a South -Western Porter 303
Robinson v. Great Northern 142

-y. York and North Midland 527

LAW INTELLIGENCE- continued.

Roden v. Shrewsbury and Birmingham 318
Rolt v. Chester and Holyhead 287

Rudge v. Oxford, Worcester and
Wolverhampton 509

Sawyer v. Langford 360

Serrell v. Derbyshire , Worcestershire and Staffordshire 894

Shawv. York and North Midland 237 , 287

Shrewsbury and Wellington v. Baddeley 303
Shrivenham Accident 565

Sibson v. Edgeworth 47, 70, 335

Simpson v. Rand 206
Skerrat v. North Staffordshire 70
Smaner v. Great Western 493

Smith v. Great Northern 287, 359

v. London and North-Western 446

v. York, Newcastle and Berwick 271
South Devon 303

South-Eastern 85, 237

v. Martin 821, 853
South-Western v. Coward 544

Southampton Estuary ex parte the Southampton and
Dorchester 6

Stamps v. Birmingham, Wolverhampton and Stour
Valley 471 , 478

Stockton and Hartlepool v. Leeds and Thirsk 544

Surrey Iron v. Chaplin 254

Taff Vale, Overturning a Train 48
Tarleton v. King 429
Thistleton v. South-Eastern 6 , 23

Tomlinson v. Copeland and North Staffordshire 47, 399
Trimen v. De Burgh 47

Tring, Reading andBasingstoke Bankruptcy 64, 142, 166,

254, 318, 335
Turner v. Mears 191

Walker v. Eastern Counties 414

Ward v. Eastern Counties 255

Warrington v. Lambert 142
Watson v. Earl of Charlemont 47

West Cornwall v. Mowatt 286, 303

Wexford, Waterford and Valentia, Fraudulent Share-

dealing 166, 191

Williams v.
Majoribanks 493

Wilson v. Holden 893

Worcester College, Oxford, ex parte London and Birming-
ham 85

Wright v. Holden 255

Lawyer at Fault, the 414

LEADERS :-

Accidents on the South-Western and at Euston

Station 91

Amalgamation Scheme, the 777

and what has come of it 841

and the Results from its Rupture 857
Amiens and Boulogne 107

Bank of France,
Suspension of Specie Payments by

the 211

Barcelona and Mataró, Opening 794
Birkenhead,

Lancashire and Cheshire,
Adjourned

Meeting 275
Birmingham and Oxford 107, 151, 552

Bridges at Kew, Mr. Locke's
Observation on the 624

Brighton Steamboat Proposal, Result of the Voting

on the 387
Caledonian 174

Confiscation of Railway Property in France 259

Conway Tube, Elevation of the 195, 290

Cubitt (Mr. B.) , Death of 43
Eastern Counties 174, 575

Edinburgh and Glasgow and Caledonian 91
Edinburgh and Glasgow and Scottish Central 258

First Report of Select Committee on Railway Bills
211

French Railway Property 227, 370

George Stephenson, Death of 576
Great Indian Peninsular 419

Great
Northern Opening 749

Great Western 127, 575

Humber Ferry
Improvement 338

Lancaster and Carlisle,
Parliamentary

application

793

Light Passenger Carriages on the Eastern Coun-

ties and the Bristol and Exeter 623

London and North-Western 127, 551

Engine-drivers 552, 576
Discount of Stock 761
Financial Statement 778

London, Brighton and South Coast 226

Committee of
Examination 242

Accounts 576

Statement 761
London and South-Western 127

Steamboats 53

Financial Statement 793

Management and Direction, Reform of 731
Manchester,Sheffield and

Lincolnshire Accounts 532

Meeting 551

Great Grimsby Docks 576

Hull to Lincoln Opening 889

and the Hull
Corporation and Docks 483

Narrow- Gauge Party, the, in the South-Western
District 91

Narrow-Gauge Triumph in the West 467
Northern Meetings, the 151
Paris and Rouen 91

Post-office, Complaints against the 43
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LEADERS-Continued.

Railway Accounts Audit Bill 127

Railway Alarm 91

Railway Board, the 275, 889

Railway Commissioners, the, and the Gauge ofthe

Taw Vale 107

Duties of the 419, 467

Rating 151

Scottish Central 70, 151, 174

Select Committee on Commercial Distress, the 435

Share-Market, the 211

South Devon, Abandonment of the Atmospheric

System on the 667

South-Eastern 174, 575

South- Eastern and Continental Steam-Packet Com-

pany 683

South-Western Accident, Evidence on Inquest 59

State Absorption of Railways in France 387, 403

Windsor Railway Branches 531

Leeds and Bradford, m. 144 , 594 ; 536. [ See Law.]

Leeds, Dewsbury and Manchester, official and eng.

reps . 333. [ See Progress of Works. ]

Leeds and Thirsk, m. 168, 423, 628, 735 ; eng. rep.

637. [See Openings, Parl . Pro. and Prog. ofWorks. ]

Leeds and Thirsk and its Prospects 624

Libel 254

Light Passenger Steam-Carriages 471 ; edit. 623,

867 ; g. 892

Lilliputian System, the, on the Eastern Counties and
Bristol and Exeter, 1. 623

Lincoln, Freemen of 399

Lincolnshire and its Railways 220, 279 ; g. 46

Lincolnshire, Railways and Agriculture in 380, 398 ,

424, 455, 461, 487, 492, 525

Lines of 1845 :-Edinburgh and Northern 347, 363
LITERATURE :-

Abstract ofSpecial Acts, &c. 396

Additional National Defences , a Plan for 251

Adventures of a 1,000l. Note, the 21 , 37

Electric Telegraph, Anecdotes of the 315

Homersham's (S. C. ) Report to the Manchester, Sheffield

and Lincolnshire Directors on the Supply of Surplus

Water from the Peak Forest Canal to Manchester,

&c. 283

Irish Wants and Practical Remedies 412 , 443

Is India to have Railways? 883

Judge-made Law versus the Law ofthe Land 427, 508

Letter to Lord J. Russell on the best mode of avoiding

Mixed Gauge and Break of Gauge 524

Letter to Lord J. Russell on Indian Railways 771

Mixed Gauge on our Railway System, Commercial Con-

sequences ofa 459

Railway Help in Railway Need (Westminster Review,
No. 95) 20

Railway Rescue, a Letter to the Directorates of Great
Britain 740, 804

Railway Shareholders' Manual, Tuck's 37

Railways in India 540

Salisbury and Yeovil, Exeter and Exmouth , Exeter,

Yeovil and Dorchester, and Blandford and Bruton

Lines, Speech of Mr. Cockburn on behalf of 298

Scottish Railway and Shareholders' Companion 315

Whitehead on Railway Management 820 ; 835

Liverpool and Bury 821. [ See Progress of Works.]

Liverpool, Crosby and Southport, m. 31, 613. [See

Openings and Progress of Works. ]

Liverpool, Manchester and Newcastle Junction, m.

102, 245, 261 , 327, 405, 470, 501 , 535, 614 , 672, 718,

768, 813. [ See Parl. Pro.]

Report of Committee 204, 311

Liverpool, Ormskirk and Preston 805

Llynvi Valley, m. 155, 616 ; g . 212

Loans to Railways, a Plea for, corres. 469

Locomotives, mis. 799

London and Blackwall, m. 153, 606 ; offic. rep . 141 ,

611 ; g. (bridges ) 669 ; 54. [See Law. ]

London, Brighton and South Coast, m. 109, 119,

244 , 292, 374, 388, 558, 580, 717 ; offic . rep. 99 ;

1. 127, 226 ; 47 ; corres. 30 , 357 ; g. 373. [See

Accidents, Law, Parliamentary Proceedings and

Progress of Works. ]

Accounts, edit. 107

Committee of Inquiry, edit. 115 ; Report from

284 ; corres. 307

Result of the Inquiry, edit. 291

Financial Statement, 1. 761

Raising of Fares ofthe , 1. 715

London and Greenwich, m. 78, 470

London Meetings, General View of the, edit. 139

London and North-Western, m. 133 , 554 ; offic. rep.

116, 141 ; 1. 127, 485, 551 ; g . 30 , 45, 129, 244, 277,

388, 470, 734, 735, 750, 764, 908. [ See Accidents,
Law, Openings, Parliamentary Proceedings and

Progress of Works. ]

757

Discount of Stock, 1. 761

Dividend, corres . 108

Fictions and Truths concerning the, edit. 500

Financial Statement, 755, 773 ; edit . 778, 794

Guarantee Tax on the, edit. 899

Newton Bridge Accident, Inquests on 661, 742,

Lesson in figures from the Estimate of the 794

Rating 870

London and North-Western, Real points of moment

in the condition of the, edit . 579

Secretary of the, on the Statements in the
Times 742

Secretaryship of the, edit. 648

Signals, g . 877, 892

Strike of Engine-drivers on the 528, 542, 566,

590 ; 1. 552 ; edit. 611 ; g. 686. [ See Parliamentary

Proceedings.]

London and Portsmouth Direct, m. 154, 630

Locomotive Fire-boxes, Increased draught in 911

London and Exeter Direct 911

London and South -Western, m. 129, 206 , 602 ; offic .

rep. 115 ; 32 ; 1. 531 , 599, 715 ; g. 30, 46, 501 , 669,

750; corres. 669. [See Accidents, Law, Official

Papers, Openings and Progress of Works. ]

Fare demonstration, edit. 890, 893

Evidence on Inquest on the Frimley Accident,
-

1. 59

Extension to Waterloo Bridge 452 ; open. 477 ;

corres. 501

Extensions, edit. 99

Financial Statement, 1. 793 ; edit. 809

Obstructing an Express Train 741
Londonderry and Coleraine, m. 171, 230, 617 ; eng.

rep. 222, 612

Report of Deputation appointed to inspect the

works 397

216, 454

Londonderry and Enniskillen, m. 170, 230, 617, 687 ;

eng . rep . 222 ; corres . 44

Louvain à la Sambre, m.

Lowestoft, m. 154

Luggage 255, 287, 392, 822

Luggage Lost, no recovery for 757

Lynn and Wisbeach 54

Madrid and Valencia, m. 231 ; corres. 152 ; g. 244

Malton and Driffield Junction, m. 94, 535

Management and Direction , Reform of, 1. 731

Manchester and Altrincham 445

Manchester, Buxton, Matlock and Midlands Junction,

m. 110, 534, 652 ; eng. rep. 100 ; corres. 12, 44,

357 ; g. 45 ; 677

Manchester, Sheffield and Lincolnshire, m. 122, 544 :

offic . rep. 118 ; eng. rep. and accounts, 269, 541 ;

corres . 61 , 129, 292 ; 1. 532 , 551 , 764 ; g . 13, 30, 45,

62, 77, 109, 152, 197, 212. 250 , 357, 387 , 428, 454 .

[ See Accidents, Law, Official Reports, Openings,

Parliamentary Proceedings and Prog . of Works.]

Grimsby Docks, 1. 576 ; corres. 578

Hull Corporation and Docks, 1. 483

Hull and Lincoln Opening 885 ; 1. 889

New Holland Station , edit. 363

Opening, edit. 175

Population intersected by the 302

Report on the supply of surplus Water to Man-

chester, &c. 283

Manchester South Junction, Survey of 659

Manchester and Southampton 264

Manchester and Southport, m. 168, 718. [ See Law.]

Marseilles and Avignon 22, 54, 741

Maryport and Carlisle, m. 170, 652 ; g . 734 ; 54

MECHANICAL ENGINEERS , INSTITUTION OF

Annual Meeting, edit. 76

Buffer and Patent Safety 332

Craddock's Boiler and Condenser 316

Cylinders of Locomotives, on the fitting up of 69,

315

First Annual General Meeting and Anniversary

Dinner 68

Hydraulic Lifting-Jack 68

Hydraulic Starting- Apparatus 316

Perforating Machine 69

Piatti's Traction Tube for Condensed Air 507

Pin-Wheels, On the Formation of the Teeth of

the Drivers of 316

Tyres, Banks's Patent Steel 332

MECHANICAL IMPROVEMENTS :-

Atmospheric Railway, Harlowand Young's Patent,

edit. 379

Chemical Railway Whistle, Mowbray's 331

Locomotives, New construction of, by Cipri 267

Normanville's Patent Axle-box 867 ; corres. 891 ,

900

783.

Merchandise Question, Mr. Whitehead's evidence

Wrighton's Patent Axle-box 900

Middlesborough and Redcar, m. 169, 613

against himself on the, edit. 835 ; 820

Midland, m. 143, 590 ; offic. rep. 140 ; 1. 599 ; g. 244 ;

[See Accidents, Law, Openings and Pro-

gress of Works.]

Financial Statement, 818 ; edit. 826

Locomotive Trials on the, edit . 331

Position and Prospects of the 876

Midland Great Western (I. ), m. 263, 719 ; eng. rep.

253, 710 ; 414. [ See Progress of Works. ]

MINES -Anglo-Mexican 515. Asturian, m. 623.

Australian, m. 515, 531 , 873 ; 667, 777. Bedford United,
m. 889. Blaenavon, m. 747. Californian 647, 715, 889.

East Crowndale , m. 889. Imperial Brazilian , m. 809 ; 499.

Irish, m. 515. Lamperooe Wheal Maria, m. 889. Na-
tional Brazilian 499, 551 , 623. Real del Monte, m. 623 ;

698, 777, 905. Royal Santiago, m. 483. South Australian

599, 647, 683, 731 , 841 , 873, 905. St. John del Rey 499,

551 , 873. Tamar, m. 761. Treleigh Consolidated , m. 715.

United Mexican, m . 515. Wheal Curtis 599. Wheal

Mary, m. 667. Wheal Russell , m. 905. Wheal Seton,

m. 905. Wheal Tremayne , m. 905.

Mining and Agriculture against Loungers and

Scenery, edit. 419

Ministerial Amendment, Symptoms of, edit . 28

Mixed Gauge, the, Examined 83

Modest Demand 901

Monkland and Kirkintilloch, &c. m. 262, 358, 643

Money in Court 85

Money-market and General Meetings, edit. 75

Monmouthshire Railway and Canal, m. 830

Monteagle (Lord ) and his Meddling, edit. 532
Montereau and Troyes 286

Morrison Monomania, New Outbreak of the, edit. 340

Mortgage 191

Mowbray's Chemical Railway Whistle 331

Muirkirk and Cumnock 526

Mulhouse and Thann, m. 424

Namur and Liége, m. 223, 264, 328, 510 ; eng. rep.

541 ; 6

Narrow- Gauge Triumph in the West, 1. 467

National Gauge and National Defences 29
National Railway Interests, bearing of the Mixed

Gauge System on the, edit. 539
Navigators' Wages 64

New Holland Station, Manchester, Sheffield and Lin-
colnshire 363

New South Wales, Railways in 541

New Year's Address for 1848, edit. 3

Newcastle and Berwick. [See Accidents and Progress

of Works. ]

Newcastle and Carlisle, m. 246, 358, 390 ; g. 340 ;

527. See Law.]

Newmarket, m. 181 , 246

Newcastle and Carlisle Guarantee, corres. 891

g. 30

Newmarket and Chesterford (Opening) 6

Newport, Abergavenny and Hereford, m. 245, 616 ;

Newry and Enniskillen, m. 200, 618 ; 232. [ See Law. ]

Newry, Warrenpoint and Rosstrevor, m. 136, 583 ;

Niagara Bridge, the 112, 559

eng. rep. 254

Nithsdale 270, 821

Norfolk, m. 157, 326, 595

Normanville's Patent Axle-box 867, 891, 900

North British, m. 207, 670 , 751 ; corres. 228, 356, 517;

g. 77, 404. [See Accidents, Law, Official Papers,

Openings, Parliamentary Proceedings and Progress

of Works. ]

Dividend, corres. 76. [ See Law.]

Financial Statement 850

North Kent 254

North and South Western 16

North Staffordshire, m. 62, 170, 519 ; eng. rep. 526 ;

edit. 307 ; g. 277 ; 711. [ See Law, Opening, Par-

liamentary Proceedings and Progress of Works. ]

North Wales, m. 155, 616. [ See Parl. Proceedings. ]

North-Western, m. 199, 652 ; eng. rep. 222. [ See

Law, Openings and Progress of Works.]

Northern Counties Union, m. 135, 583, 594 ; offic . rep .

Northampton and Banbury, m. 31

Northern and Eastern, m. 123, 181 , 318, 595

166 ; 111

Northern of France, m. 327, 383 ; g. 197, 341

Nottingham and Mansfield 477

OFFICIAL PAPERS :-[For Directors' and Engineers'

Reports, see the companies to which they refer. ]

Admiralty Reports :-

-

-

Caledonian 253, 379

Dunfermline and Queensferry 253

Edinburgh and Glasgow 252

Edinburgh and Northern 252, 284

Edinburgh and Perth 252

Glasgow, Airdrie and Monklands 253

Great Western (Slough and Windsor) 252

London and South-Western 269

Londonderry and Coleraine 253

Manchester, Sheffield and Lincolnshire 204

North British 253

Waterford and Kilkenny 204

Whitehaven and Furness 253

Whitehaven Junction 253

Audit of Railway Accounts 4

Parochial Debts and Audit bill 444

Proposed classification of Railway Bills 268

Select Committee on Railway Bills, Reports of 206,

316

Official Statements, Heads of, edit. 809, 825. [See

Financial. ]

Oldham Alliance, m. 146, 535

One Remedy for present Difficulties, corres. 12
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OPENINGS OF NEW LINES:-

Aberdeen 84

Amiens and Boulogne 286

Ardwick Junction 821

Barcelona and Mataró 789 ; 1. 794

Belfast and Ballymena 286

Berks and Hants (Great Western) _774

Blackburn and Accrington (East Lancashire) 445,

589

Bolton and Blackburn 398, 413

Caledonian 128

Castlecary (Caledonian) 543

Chertsey (London and South-Western) 70, 158

Chester and Holyhead 317, 526

Cosham (London and South-Western) 639

East India Docks (Eastern Counties) 445

East Lincolnshire 175

East and West Yorkshire Junction 508

Gilston (Glasgow and Ayr) 508

Glasgow, Dumfries and Carlisle 589

Great Northern, Portions of 380, 399 ; 1. 747

Great Southern and Western (I. ) 460

Heywood (Lancashire and Yorkshire) 317

Hull and Lincoln (Manchester, Sheffield and Lin-

colnshire) 885

Leeds and Dewsbury (London and North-Western)
526

Leeds and Thirsk 399, 660

Liverpool and Bury 821

Liverpool, Crosby and Southport 508

Montereau and Troyes 286

Muirkirk and Cumnock 526, 543

New Holland and Grimsby (Manchester, Sheffield

and Lincolnshire) 175

Newmarket and Chesterford 6

North British 527, 589

Northern of France 638

North-Western 805

Perth (Edinburgh and Northern) 508, 638

Rawtenstall to Newchurch (East Lancashire) 286

Rouen and Dieppe 534 ; g. 554

Scottish Central 351, 366

South Devon 317

Stoke (North Staffordshire) 286, 309 ; edit. 307

Syston and Peterborough (Midland) 236, 324

Tiverton (Bristol and Exeter) 413

Torquay (South Devon) 885

Tournay and Jurbise 780

Wakefield, Pontefract and Goole 271

Waterford and Kilkenny 334

Waterford and Limerick 351

Waterloo Extension (London & South-Western) 477

West Riding Union 475

Wilts, Somerset and Weymouth 639

Windsor, Staines and Richmond (London and

South-Western) 508, 589

Wisbeach (East Anglian) 38

Orleans and Bordeaux, m. 407, 619 ; g. 62.

Progress ofWorks. ]

Overweight Luggage, Charge for, corres. 717

Oxford and Rugby 70

PARLIAMENTARY PROCEEDINGS-continued.

Halifax and Quebec (Lords) 102

Indian Railways 447

Joint-Stock Companies Bill 367

Leeds and Thirsk 407, 527

Liverpool, Manchester and Newcastle Junction,

Abandonment and Dissolution 238, 462, 479

London, Brighton and South Coast, London Bridge

and New Cross Stations Bill 381

London and North-Western Engine-drivers 566

London and South-Western 407, 429, 527

Manchester, Sheffield and Lincolnshire, Humber

Ferries Improvement 358

North British (No. 2) Junction with Leith Branch

of Edinburgh and Dalkeith 238

North Staffordshire 238

North Wales 462 , 640

Opposed Bills, Committees on 343, 358, 367, 382,

408, 416, 431 , 447, 464, 480, 494, 509, 544

Paisley, Barrhead and Hurlet 408, 544, 566

Proceedings before the Examiners 55, 80, 86, 102,

166

Railway Commission, the 223, 238, 447, 463, 494

Railway Committees, Attendance on 367

Railways, Debates on 415, 429

Report from Committee 206

Returns (Commons) 85, 166 ; (Lords) 447

Royal Assent to Bills 447, 509, 566, 612

Scottish Midland 408

Unopposed Bills, Committees on 318, 344, 367, 431,

447 , 464, 480, 494, 544

Passengers and Guards, Communication between,

g. 324

Paynized Timber 531

Perlbach's Process of uniting Wrought and Cast

Iron 279

Permanent Way, Expense of, edit. 771

Plans, Disputed Claim for 255

Policy suitable for 1848, View of the, edit. 35

Portbury Pier, m. 31 , 146 ; g . 649

Post-office Arbitration 901

Post-office, Complaints against the, 1. 43

Post-office Letters, edit. 67

Post- office Parcel Traffic, mis. 96

Post-office and Railway Parcels, edit. 195

Practical Reform, Heads of a System of, edit. 507,

523, 539, 563, 587, 635, 659, 675

Practical Reform, Movements towards our Scheme

for, edit. 787

Preference Shares 565, 789

PROGRESS OF WORKS :-

Aberdeen 84 , 205, 445, 461 , 710, 773

Ambergate, Nottingham and Boston 53, 756
Amble Branch 789

Amiens and Boulogne 6, 286, 302
Ardwick Junction 821

Ayrshire and Galloway 334, 351

[See

Ayrshire and Paisley Canal 53
Baden Lines 22

Oxford, Worcester and Wolverhampton, m. 170, 423,

615 ; eng. rep. 205, 612 ; g . 325. [See Law and

Progress of Works. ]

Paisley, Barrhead and Hurlet, m. 782. [See Parl. Pro.]

Paisley and Renfrew, g. 909

Panic, the, Manchester, Sheffield and Lincolnshire,

corres. 764

Parcel Traffic on Railways, Practical Suggestions for

increasing the, corres. 3, 35, 52

Paris, Accounts from, g. 212

Paris Lines, Present Condition of, g. 178

Paris and Lyon, m. 391 ; 620 ; 757

Paris and Orleans, m. 264 , 328, 391 ; g. 229

Paris and Rouen, m. 95, 406, 407, 536 ; 1. 91

Paris and St. Germain, m. 279

Paris and Strasburg, m . 327 , 392 ; 254

Parkgate, Chester and Birkenhead, m. 78

PARLIAMENTARY PROCEEDINGS :-

Aberbeen (Capital ) Bill 429,

Audit of Railway Accounts 118, 143, 206, 237, 351

Bills (Commons) 143, 223, 237

Broad and Narrow Gauge 343

Caledonian, Navigation of the Clyde 381, 408, 429,
431

Cast-iron Bridges (Commons) 143

Chester and Holyhead 237, 238, 367

Dee Bridge 206

Dundee and Perth 238

Lease of Dundee and Arbroath 415

Edinburgh and Perth 238

Exeter and Cowley-bridge Junction 223
Fares 237

Great Northern, Amendment and Deviation 223,

351 ; Isle of Axholme 408

Great Western, Branch from Windsor to Slough

238, 429 ; Berks and Hants, 367 ; Extension,

429; 494

Barcelona and Mataró 789

Barton and New Holland 789

Belfast and Ballymena 70 , 84, 205, 270, 286 , 413

Berlin and Cologne 461

Blackwall 724, 789

Bolton and Blackburn 398, 413

Bourges 756

Brackley and Banbury 398
Bristol and Exeter 53, 222, 413

Buckinghamshire 302, 756, 868

Caledonian 22 , 53 , 84 , 526 , 543, 852

Caledonian and Dumbartonshire 638

Chateauroux and Limoges 757

PROGRESS OF WORKS-continued.

Great Western 756, 774

Great Western Docks 821

Grimsby and Sheffield 836

Huddersfield and Manchester 677

Hull 317

Killarney Junction 836

Kingstown and Dalkey 852
Lancashire Lines 158

Lancashire and Yorkshire 158, 317, 334

Leeds and Dewsbury 38, 380, 508

Leeds and Thirsk 38, 380, 399 , 526, 565, 660, 836, 853

Liverpool and Bury 413, 508 , 660 , 677, 805, 821

Liverpool, Crosby and Southport 508

Liverpool, Ormskirk and Preston 805

London, Brighton and South Coast 38, 884

London and North-Western 461 , 526 , 789

London and South -Western 70 , 158 , 351 , 413, 445, 477 , 492,

508, 589, 639, (Cosham) 711 , (Basingstoke and Salis-

bury) 789 ; (Hampton Court) 869

Lynn and Wisbeach 54

Manchester and Altrincham 445

Manchester, Buxton, Matlock and Midland 677

Manchester, Sheffield and Lincolnshire 70, 254, 302, 428,

543, 789, 869, 884

Marseilles and Avignon 22, 54, 741
Midland 317

Midland Great Western (I. ) 492, 660

Montereau and Troyes 286

Muirkirk and Cumnock 526

Namur and Liége 6

Newcastle and Berwick 38, 492

Newmarket and Chesterford 6

Nithsdale 270, 821

North British 38, 302, 398, 413 , 428 , 477, 527, 589, 741

North Kent 254

North Staffordshire 38 , 205 , 236, 286, 724, 741

North-Western 711 , 805

Northern ofFrance 638

Nottingham and Mansfield 477

Orleans and Bordeaux 741 , 837

Oxford and Rugby 70

Oxford, Worcester and Wolverhampton 101 , 302, 477
Paris and Lyon 757

Paris and Strasburg 254

Perth Lines 84, 254 , 492

Salisbury and Yeovil 492

Sambre and Meuse 757 , 853

Scottish Central 38 , 70, 270 , 334, 351 , 366

Scottish Midland 206, 334 , 428, 509, 527, 589

Shrewsbury and Birmingham 478, 631 , 853

Shrewsbury and Chester 631 , 677, 836, 869

Shropshire Union 853

South Devon 38 , 54, 70, 206 , 236, 254, 285, 317, 334, 351 ,
428, 477 , 660, 756 , 789, 821 , 869, 885

South- Eastern (Folkstone) 236, (Gravesend Branch) 413;
869

South Wales 84, 236, 711 , 774, 901

South Yorkshire 70, 222, 461 , 805, 837

Stirling and Dunfermline 334 , 473 , 565, 885, 901
Sutton Pool Harbonr 821

Syston and Peterborough 54, 70, 236
Taw Vale 38

Tours and Nantes 757

Ulster 70

Vale of Neath 84

.

Wakefield, Pontefract and Goole 54, 236, 271 , 446

Waterford and Kilkenny 334

Waterford and Limerick 222 , 302, 351

Waterford, Wexford , Wicklow and Dublin 54, 399, 724,

821 , 837 , 885

West Riding Union 22, 70

Weymouth 478

Wilts, Somerset and Weymouth 254, 399, 639, 756

Windsor, Staines and Richmond 492, 527

York, Newcastle and Berwick 70, 222 , 632, 677

York and North Midland 22

Yorkshire Lines 366

Property lost 142

Protection in a new form 392

Chester and Holyhead 101 , 190, 254 , 270, 317, 334, 398, Protection, The Rationale of what is called its

476, 526, 710, 756, 773 , 805, 821 , 836

Churnet Valley 398

Cork and Waterford 351

Cornwall 84, 317 , 366, 852

Dieppe 101

Dublin and Belfast 53, 774

Dundalk and Enniskillen 302, 884

Dundee and Perth 158, 334, 589, 773, 901

East Anglian 5, 38
East Indian 54

East Lancashire 286, 380, 445, 589, 677

East Lincolnshire 53 , 398

East and West Yorkshire 508, 774

Eastern Counties 445 , 710

Eastern Union 413, 677 , 836

Edinburgh and Glasgow 270, 461 , 492

Edinburgh and Hawick 398

Edinburgh, Leith and Granton 254

Edinburgh and Northern 38, 270, 351 , 428 , 476, 492, 508,
638, 884

Exeter and Crediton 38

Fife Lines 380

Frankfort and Hanau 678

Furness 756

Garnkirk Extension 5

General Terminus and Glasgow Harbour 476, 868, 901

Glasgow, Barrhead and Neilston 477, 492, 711

Glasgow and Belfast 398

Glasgow, Dumfries and Carlisle 445, 565, 589

Glasgow, Paisley and Ayr 461 , 508, 543

Great Luxembourg 461 , 678

Great Northern 70, 84, 222, 254, 302 , 351 , 380, 399, 428,

461, 508 , 660, 677 , 710, 741 , 805, 852, 869

Great Southernand Western 205, 461, 477, 805

-

Objects and Results, edit. 890

Protective System, Sketch of a, edit. 905

Provisional Committeemen 742

Provisional Committeemen, Liability of 64, 70, 102,

142, 255, 318, 429, 471 , 853, 893

Purchase of Premises 479

Queen, Improvised trip of the, from Aberdeen to

London, edit. 716

Railway Accounts, Audit of, 4 ; 1. 127. [ See Par-

liamentary Proceedings.]

Alarm, 1. 91

Assurance Company, g. 734, 750

Bills. [See Parliamentary Proceedings and Official

Papers. ]

for the Session 1849 806

suspended under the order of last Session 48

Board 360 ; g. 260 ; 1. 889

Mr. Bankes's motion on the Expenses of the,

edit. 235

Protected by a bore, edit. 355

Symptoms of Dissolution in the, edit. 235 ;

1. 275

Veto and sanction ofthe, to the South-Western

(Waterloo Extension) Opening, edit. 467

What is the, edit. 420

Capital 448
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Railway Capital and H.M. Woods and Forests,

corres. 685

--

-

-

1
1

Coaches, "Reasonable" accommodation in, edit.

668

Commission, the 485

Commissioners 71

750, 765, 781 ; 821. [ See Openings and Progress
ofWorks. ]

Scottish Midland, m. 167, 390, 423, 628 ; eng. rep.

189, 638 ; g. 340. [See Parliamentary Proceedings

and Progress of Works. ]

Sea and the Railway, the 255
Duties of the, 1. 419, 467 ; g. 129. [See Par- Secretary and Shareholder 335

liamentary Proceedings. ]

First Report of 206 ; 1. 211

and the Gauge of the Taw Vale line, 1. 107 ;

edit. 128 , 152

Conveyance ofCattle by, mis. 123

Depreciation 725

Dissolution, corres . 780

Dividends and Calls , edit. 339

Embankments, Profitable employment of 335

Engineer 447

Expenditure, corres . 196

Improvement, Plans for 301

Help in Railway need 20

Management, Whitehead on 820

Materials, Test of 878

| Tenby, Saundersfoot and South Wales, m. 155, 607

Timber Preserving, Payne's Patent 476

Thames Haven Dock, &c. , m. 171, 617

Timber Viaducts 335

Tommy Shops, Contractors and Sub-contractors 399

Toronto and Lake Huron, m. 486

Tournay and Jurbise, opening 780 ; g. 649

Select Committee on Railway Bills, First Report of Tours and Nantes, m. 407 ; 757
the, 1. 211

Third Report of the, edit. 339

Sharedealing 142, 206, 286 , 360, 869

Shareholders 63 ; corres. 102

Justice for, corres. 843

Shareholding, Hardships of, edit. and corres. 403

Sharemarket, the, 1. 211 ; edit . 267

Share Purchases 742 ; corres. 764

Sheffield and its supplies of Coals 112

Sheffield, Rotherham, Barnsley, Wakefield, Hudders-

field and Goole , m. 168, 910

Shrewsbury and Birmingham, m. 94, 145, 423, 615,

652, 671 ; eng. rep. 270, 638. [ See Law and Pro-

gress of Works. ]

Owners, Limits of Railway business for, edit. Shrewsbury and Chester, m. 146, 615 ; eng. rep. 236,

491

Parcels, the Post-office and, edit. 195

Property, Causes of its depreciation, and the

remedy, corres. 795, 811 , 842, 858, 875, 906

Confiscation of, in France, 1. 259

Protection of, corres. 553―

- Vitality of, corres. 324

What are the causes of the existing depres-

sion of, edit. 435

Prospects, Mr. Hudson's Statement, edit. 842

Rails 854

Rating, 741 ; 1. 151 ; corres. 436

London and North-Western 870

Reform, Necessity and principles of, edit. 507

Report, the last 469

Reports and Balance Sheets, corres. 734
-

- Rescue 304 ; (a letter) 740

-

- Speed 712

-

Signals, corres. 453

Springs 312

Stock, Funding of, corres. 43

Trains , new Method of starting, stopping and

backing 902

Wheels 853

Whistle 109, 331

Works, Extension of Time for 365

State assistance to, edit. 355

Railways. [ See Parliamentary Proceedings.]

-

638. [See Progress of Works. ]

Shrewsbury and Hereford, m. 146, 615

Traffic Results of 1847, edit. 28

Transfer, Impediments to, corres. 196

Travellers, a Nation of, edit. 648

Trespass 71

Tubular Bridges, the Inventor of the 412

Tubular Bridge Controversy 443

Two Solicitors 392

Ulster, m. 263, 719 ; eng. rep . 254 , 710 ; 70

Uniform Rates for Small Parcel Business, edit. 67,

175, 283 ; corres. 108, 276

Uniformity of Gauge, Practical Scheme for effecting,

edit. 468

Union Canal, m. 727

Vale of Neath, m. 110, 616 ; eng . rep. 100 ; 84

Vauxhall Bridge Company, m. 776

Shropshire Union, m. 170, 680 ; eng. rep. 236, 676 ; Versailles (Right Bank), m. 279

853

Signals, g. 877 Wages due 822

Sketches of New Railways, Edinburgh and Northern Wakefield, Pontefract and Goole, g. 404. [ See Open-

347, 363

Slamannan, m. 167

Sligo and Shannon, m. 156, 655

Societies, Proceedings of. [See Civil Engineers,

Mechanical Engineers, and the titles that follow

this.]

SOCIETY OF ARTS PROCEEDINGS :-

Electric Telegraph 868

Humber Ferries 348

Plans for Railway Improvement (by Mr. W. Birch)

301

SOCIETY OF ARTS (ROYAL SCOTTISH) :-

Materials for Bridges 350

ings and Progress of Works.]
Wansford 487

War of the Gauges, edit . 371

Watch and Guard 64

Waterloo Bridge, m. 856 ; (Extension Shares) corres.

501

Waterford and Kilkenny, m. 358, 828 ; eng. rep. 445;

334 ; g. 486. [ See Openings and Prog. of Works.]
Waterford and Limerick, m. 200, 644 ; eng. rep. 638;

351 , 429. [ See Openings and Progress of Works.]

Waterford, Wexford, Wicklow and Dublin, m. 171,

328, 618 ; eng. rep. 222 ; g. 308. [ See Progress of

Works.]

Method of enabling Locomotives to ascend or Waveney Valley and Great Yarmouth, m. 110, 342,

descend steep inclines 37

Overarch Suspension Bridge 37

Railway Brake, an improved 37

Strength of Materials, especially Cast and Malle-

able Iron in the construction of Railway Bridges,
Part I. 219

Soil, Conveyance of, on Bogs 416

Solicitor, Liability of 64
and Agriculture in Lincolnshire, 380, 398, 424, South Devon, m. 181 , 261, 630, 863 , eng . rep. 205,

455, 461 , 487, 492, 525

and Colonization 525

andthe National Defences 251

and the Post- office , g. 212

and Steamboats 911

Continuation Return, moved for by Mr. Moffat 7

Government assistance to , edit. 306

in France 277 ; corres. 573

in India, edit. 451

Iniquity of the Laws affecting, edit. 563

in the Revolution, edit. 163

Irish Revolt and, edit. 523

Land Compensation for, corres. 228

Opened in 1847 32

State assistance to, g. 797

638 ; corres. 685. See Accidents, Law, Openings ,

and Progress of Works. ]

Alteration ofthe, and Protest of the late Chair-

man, edit. 851

the Atmospheric on the, edit. 685 ; 1. 667 ;

corres. 668

South-Eastern, m. 178, 579 ; offic . rep . 164, 564 ;

1. 174 ; g. 292, 672, 764. [See Accidents, Law and

Progress of Works. ]

South- Eastern and Continental Steam-packet Com-

pany, m. 231 , 688 ; 1. 683

South Staffordshire, m. 215, 671

South Wales, m. 155, 326, 607 ; eng. rep. 190, 588 ;

corres. 308 ; 720 ; 399. [ See Progress of Works.]

South- Western Steam Navigation, m. 123
Value, Financial Position and Prospects of, corres. South Yorkshire, Doncaster and Goole, m. 78, 156,

259

Rates 85, 335

Rating, 1. 151 ; corres. 436

Rats, Sagacity of 55

Recompense for Bodily Injuries 527

278, 547. [See Progress of Works. ]

Southampton and Dorchester, m. 154 , 207 ; 414

Spanish Railway, Progress towards completion ofthe

first, edit. 553

St. Helen's Canal, m. 95
Reading, Guildford and Reigate, m. 154, 535 ; eng. «Statements" in the Times , the 742

rep. 526

Refusal of Engineer to certify 869

Rent of Premises 544

Responsible Management, Capt. Huish's View of,
edit. 851

Return Packages 85

Retrospective Sketches, Financial and Constructive :
Lancashire and Yorkshire 340

Revenue Accounts, Audit of, edit. 92

Revolution, Railways in the, edit. 163 ; mis. 559

Rival South Coast Lines 420

Rotary Steam-engine 64

Rouen and Dieppe, m. 328. [ See Openings.]

Rouen and Havre, m. 328, 406, 798 ; corres. 29

Royston and Hitchin, m. 156, 557

Sale of Line 544

Salisbury and Yeovil 96 ; edit. 108 ; 492

Speech of Mr. Cockburn on behalf of 299

Sambre and Meuse, m. 79, 111 , 437, 501 , 516, 909 ;

offic. rep. 428 ; 900. [ See Progress of Works.]
Scotland, War in, edit. 275

Scottish Central, m. 79, 182, 309, 640 ; eng. rep. 189 ;

1. 70, 151 , 174 ; g. 31 , 46, 152, 178, 228, 388, 436,

Statistics, Note on the Writing and Reading of, edit. 27

STEAM NAVIGATION COMPANIES :-Diamond (Graves-

end Company) , m. 809 ; 873. General, m. 623. Penin-
sula and Oriental, m. 873. Royal Mail, m. 730. Star

(Gravesend Company) , m. 746

Steamboats and the Monopoly Question 287

Stirling and Dunfermline, m. 246, 642. [ See Progress

of Works.]

Stock Fluctuations 32

Stockton and Darlington, m. 613

Strutt's (Mr.) Farewell Performance and its con-

sequences, edit . 315

Submerged Propeller, Simpson's Patent 35

Sunderland Docks, g. 109

Surveyor's Agreement 6

Surveying 414

Sutton Pool 821

Swansea Valley, m. 7

404

Wear Valley, m. 169, 613

West Cornwall, m. 86, 154, 262, 375, 582. [See Law.]

West Durham, m. 613

West Flanders, m. 341, 813
West London, m. 199, 653

West Riding Union, opening 475. [ See Progress of

Works. ]

West Riding of Yorkshire, mis. 487

Western Railways, corres. 717

Wharfedale, m . 169, 652

Whitehall Board, Motion to inquire into the Value of

the, edit. 228

Whitehaven and Furness, m. 169, 390, 613 ; 255

Whitehaven Harbour, g. 764

Whitehaven Junction, m. 94, 594 ; 253

Wide-Gauge System, Heads of an Inquiry into the

Profits ofthe, edit . 667, 684, 708 , 723

Wilsontown, Morningside and Coltness, m. 135
Wilts, Somerset and Weymouth, m. 616 ; eng. rep.

612 ; g. 324 ; opening 639. [ See Prog. of Works. ]

Winding- up Companies Bill 223

Windsor Railways, Lord Morpeth and the 483 ; 1. 531

Windsor, Staines and South-Western, m. 154, 618.

[See Law and Progress of Works. ]

Compensation case 237 ; 1. 243

Wire Fencing 479

Wishaw and Coltness, m. 171, 207, 439

Working Engines, Reduction of Cost of 471

Working Stock, Depreciation of, edit. 731 , 749

Works 142

Restriction of 236

Worst, the, viewed as a way to the better, edit. 600

Worksop, Malt Trade at 112

Wrighton's Patent Axle-box 900

Wrought Iron, Improvements in 456

York, Newcastle and Berwick, m. 144, 593 ; official

rep. 141 ; 784. [ See Progress of Works. ]

Financial Statement 802 ; edit . 825 ; corres. 827

York and North Midland, m. 144, 592 ; offic. rep. 140 ;

g. 13. [See Progress of Works. ]

Financial Statement 802 ; edit. 825

LIST OF ENGRAVINGS.

Normanville's Patent Axle-box 867

Syston and Peterborough. [ See Progress of Works.] Piatti's Traction Tube for condensed Air 507

Taff Vale, m. 146, 215, 583 , 687. [ See Law.]

Taw Vale, m. 134, 405, 631, 744 ; 342. [See Progress
ofWorks. ]

Gauge ofthe, 1. 107 ; edit. 128, 152

Plan of New Holland Station (Manchester, Sheffield

and Lincolnshire) 364

Plan showing Rails at the turn-off tothe Cheltenham

Broad- Gauge Station 83

Wrighton's Patent Axle-box 900
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NOTICE.

Established in 1844,

LONDON, SATURDAY, JANUARY 1...

*** Our Subscribers are requested to secure for binding

the TITLE-PAGE and INDEX now given, as it is impossible to

supply them if lost. COMPLETE SETS, bound in cloth and

lettered, may be had of our Publisher, from 1844-one copy

ofthe first Volume for 1844 only remains on hand.

KILLICK & CO. (lateWINSTANLEY, KILLICK & Co. ), SHAREBROKERS,
inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

AILWAY BONDS AND DEBENTURES.
OF byMidland Counties.

Great Western.
Caledonian.
London and North-Western.

ON SALE, BONDS or DEBENTURES issued by numerous
Railway Companies, at prices to pay from 6 to 9 per cent. per

WANTED TO BORROW,

annum.

YORK,
NEWCASTLE AND BERWICK

RAILWAY.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso
lution of the Board of Directors, the Proprietors of "EXTEN
SIONS, No. 1," (late York and Newcastle Extensions) Shares in

this Company, are requested topay a FOURTH INSTALMENT
of 5. per Share, on Saturday, the 15th of January next, at any of
the under-mentioned Banks :-

London-Sir R. Glyn & Co.
York-The York Union Bank,
Edinburgh-The City of Glasgow Bank.
Glasgow- Ditto.

Interest at the rate of5 per cent. per annum will be charged on
all Calls unpaid after the 15th day of January.

- York, Dec. 22, 1847.

GEORGE HUDSON, Chairman.
ROBERT DAVIES , Deputy Chairman.

By order, JOHN CLOSE, Secretary.

OXFORD, WORCESTER

PRICE 6d.

and WOLVER-
HAMPTON RAILWAY..

CALL FOR SEVENTH INSTALMENT of5 per Share

making 40%. called up per Share.
NOTICE IS HEREBY GIVEN, that the Directors have

made a CALL of 5. per Share, payable on the 10th of February
next. The usual Calf Circulars will be forwarded to the Proprie-

tors, who are requested to pay the said Call to either ofthe under-
mentioned Bankers, namely,-

In London-Messrs. Glyn, Hallifax, Mills & Co.
Liverpool- Messrs. Moss & Co.
Stourbridge- Messrs. Ruffords & Wragge,

Interest after the rate of 5 per cent. per annum will be charged

on all sums which may remain unpaid after the 10th of February.

By order ofthe Board of Directors,

Worcester, Dec. 28, 1847.

LONDON AND BLACKWALL RAILWAY SCOTTISH
COMPANY.

: INTEREST ON THE NEW SCRIP SHARES, No. 2

NOTICE IS HEREBY GIVEN, that the Second Interest on
the New Scrip Shares, No. 2, issued to pay off Debentures, will be-
come payable on the 1st of January next, and the Scrip Certificates
may nowbe forwarded to the Office of the Company, where they
must be left two clear days for examination and signature of the

By order of the Directors,
JOHN F. KENNELL, Secretary.

Offices, London Terminus, Fenchurch-street,
Dec. 1847.

7,000%. at 10per cent. interest, for twoyears, onsecurity of Railway Coupons.
Bonds for 10,000l. paying 5per cent. interest.

1,000 , and 2,000l. ready to be advanced on the security of Rail
way Bonds or Railway Shares that are paying Dividends
Apply to L. P. KNOWLES & Co.,
Dec. 30, 1847.

1, Bank Chambers, Lothbury.

EAST LINCOLNSHIRE RAILWAY.
LOANS AT FIVE PER CENT.

The East Lincolnshire Railway Company are prepared to
receive TENDERS FOR LOANS , for terms ofnot lessthan Three,
nor more than Seven Years, at the rate of 5 per cent. per annum,
payable half- yearly.
Forfurther information apply to the Secretary.

By order,
GEORGE HUSSEY PACKE, Chairman.
JOHN DENNISTON, Secretary.

Louth, Dec. 11, 1847.

LOANS ON MORTGAGE.

NOELT. SMITH, Secretary.

CENTRAL RAILWAY.
-A SPECIAL GENERAL MEETING of the Shareholders

of the Scottish Central Railway Company willbe held within the

Town Hall, Perth, on Friday, the 21st day of January next, at 1
o'clock, afternoon, to determine as to the propriety of prosecuting

Appeals tothe Houseof Lords against the Judgments of the Court
of Session passing the Notes of Suspension and Interdict some-
time ago presented at the instance of the London and North-
Western, Lancaster and Carlisle and Caledonian Railway Com-

panies, and also at the instance of certain Shareholders of the
Scottish Central Railway Company-both against the last-men-
tioned Company.

Proxies must be lodged in the hands of the Secretary 48 hours
previous to the time appointed for holding the Meeting.

LONDON AND BLACKWALL RAILWAY Secretary may be accompanied by explicit instructions from the
COMPANY.

FINAL INSTALMENT AND REGISTRATION OF THE

NEW SCRIP SHARES, No. 1.

NOTICE IS HEREBY GIVEN, that the Final Instalment of

paying off Debentures, will become due onthe 1st ofJanuarynext,
138. 4d. per Share upon the New Scrip Shares, No. 1, issued for

It is requested that Proxies transmitted to the Directors or

parties them as to way their votes are to be
given at the Meeting.

By order of the Board,
ROBERT D. KER, Secretary.

Scottish Central Railway Office ,

Perth, Dec. 20, 1847.

bury, Londe payable at the London and Westminster Bank, Loth GLASGOW, PAISLEY AND GREENOCKLondon.

N.B. Interest at the rate of 5 per cent. per annum will be
charged upon all Instalments not duly paid, and the non-pay-
ment of any Instalment within fourteen days from the time
appointed will subject the Shares, with all previous payments
thereon, to be absolutely forfeited, for the benefit of the Company.

NOTICE IS ALSO HEREBY GIVEN, that the Fifth Half-
Year's Interest on the above Shares will be payable on the 1stof
January next, and can be obtained by forwarding the Scrip

Offices of the Company, for
tration, with the name and address of the ownerin full, and the
number of Shares.

THE LONDON, BRIGHTON and SENDERS Certificates (the full amount of 87.134 . ad,per the purposeofregis
COMPANY will

FOR LOANS on Mortgage Bonds, in sums of 500l. and upwards,
and for terms not exceeding Seven Years. Interest at 5 per cent.

per annum, payablehalf-yearly.

By order,

London Terminus, Dec. 27, 1847.

EASTERN

T. J. BUCKTON, Secretary.

COUNTIES
RAILWAY.

The HALF-YEARLY INTEREST on EXTENSION STOCK,

N.B. In pursuance of a resolution of the Board of Directors, all

Scrip Shares not sent in for registration before the 31st of January

next will be registered in the names ofthe original allottees.

By order of the Board,

Offices, London Terminus, Fenchurch-street,
J. F. KENNELL, Secretary.

December 1847.

No. 1. becomes due on the 4th of January next. The unregistered GREAT SOUTHERNCertificates must be lodged at the Company's Offices two clear days

previous tothe Warrants being issued.

By order,

BishopsgateStation, Dec. 29, 1847.

ASTER N
EA

C. P. RONEY, Secretary,

COUNTIES
RAILWAY.

EXTENSION STOCK, No. 2.

The Holders of Scrip Shares in this Stock are informed that
unless all such arrears of Calls as are dueby them be paid to the
Company's Bankers on or before the 10th of January next, they
will not afterwards be permitted to pay any further sums on the

said Scrip Shares, and the Extension Stock No. 2, to be issued to
them will be limited to the amounts they shall have already paid

up. By order of the Board,

C. P. RONEY, Secretary.Bishopsgate Station, Dec. 30, 1847.

EASTERN
COUNTIES

RAILWAY.

YORK EXTENSION SHARES.
The Holders of these Shares upon which 4. , 57, 58. , 62. 58. , or 77.108.

per Share have been paid, are required to pay to the Company's
Bankers on or before the 22nd of January next, all arrears upon
the said shares, and also to deliver their Scrip Shares when so paid
up at this Office, in order that they may be exchanged for Consoli-
dated Stock Certificates, otherwise they will not be entitled to
receive the Dividends on the A Quarters, or the Interest onthe B
Quarters, which will be payable under the Resolutions ofthe next
Half-yearly Meeting of the Company,to be held in February next.

By order ofthe Board,

C. P. RONEY, Secretary.Bishopsgate Station, Dec, 30 , 1847.

HESTER AND HOLYHEAD
RAILWAY.

15. PREFERENCE SHARES, making the amount called 121.

per Share.In accordance with the terms on which these PREFERENCE
SHARES were issued, holders of these Shares are required to
PAY on or before Monday, January 10, 1848, a SECOND CALL
of 41. per Share to either ofthe under-mentioned Bankers :-

London-Messrs. Glyn & Co., Lombard-street.
Liverpool Liverpool Borough Bank.
Bangor-Messrs. Williams & Co.

1

Interest at the rate of 5 per cent. per annum will be charged on
all Calls remaining unpaid on the said 10th of January.

By order,

61, Moorgate-street, London,
Dec. 17, 1847.

GEORGE KING, Secretary.

AND WESTERN
RAILWAY (IRELAND).

NOTICE IS HEREBY GIVEN, that the TRANSFER BOOKS
WILL BE CLOSED on and after Thursday, the 6th of January

1848, to Saturday, the5th day of February 1848, both days included.

By order,
WILLIAM TAYLOR, Secretary.

3, College-green, Dublin, Dec. 24, 1847.

DUBLIN
AND BELFAST JUNCTION

RAILWAY.

NOTICE of SIXTH CALL, £5 per Share, payable

January 16, 1848.
NOTICE IS HEREBY GIVEN, that the Board of Directors of

this Company have this 25th day of October 1847, passed a Resolu-
tion, in accordance with the provisions of the Act of Parliament
(inthat case made and provided), calling upon theseveral Proprie-
tors of Shares in the said Company to pay a CALL of51. upon each

and every Share held by them respectively ; and such Proprietors
are accordingly hereby required to pay such Call, on or before the
10th day of January 1848, to any of the under-mentioned Bankers,
who are appointed to receive the same :-

TheBank of Ireland- Dublin.
The Royal Bank-Dublin.
Messrs. D. La Touche & Co.- Dublin.
Messrs. Glyn, Hallifax, Mills & Co.-Lombard-street,

London.
The Manchester and Salford Bank-Manchester.

The Bank ofLiverpool-Liverpool.
The British Linen Company-Edinburgh and Glasgow.

Interest at the rate of 6 per cent. per annum will be charged
from the day appointed forthe payment ofthe Call onall payments
not made on or before that day.
Interest at 6 per cent. will be allowed on all Payments made

in advance of said Call, or in anticipation offuture Calls.

ROBERT ORR, Secretary.Dublin, Talbot-street, Oct. 25, 1847.

CALL ON PREFERENCE SHARES.
NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-

lution of the Board of Directors, Proprietors of Preference Shares
in the said undertaking are required, on or before Tuesday, the
1st day of February 1848, to pay into any of the under-mentioned
Banks the sum of 10s . on each such share held by them respec-
tively, viz. :-

Edinburgh, Glasgow and Greenock-Royal Bank of Scotland.
Liverpool Liverpool Commercial Bank.
Lancaster Lancaster Banking Company.
London-The Chief Office of the London and Westminster

Bank, Throgmorton-street.
Discount at the rate of 5 per cent. will be allowed on all pay-

ments made previous to the said 1st day of February ; and the
Bankers have been instructed to charge interest at the same rate
from that date until payment.
Dated this 21st day of December 1847.

By order of the Board of Directors,

JAS. TASKER, Deputy Chairman.

BUCKINGHAMSHIRE RAILWAY COM-

FIFTH INSTALMENT.

£2 per Share, of £17 108. , due 24th ofJanuary 1848, making £12 48.

per Share called up.
NOTICE IS HEREBY GIVEN, that the Directors of the

above-named Company have this day made a CALL of 21. per
Share, payable on the 24th of January 1848.
The Shareholders are accordingly requested to paythe same at

any of the under-mentioned Banks, producing at the same time
the Call Letter, without which payment of the Call cannot be ac-

cepted. HARRY VERNEY, Chairman.
WYNDHAM HARDING, Secretary.

30, Great George-street, Westminster,

Dec. 10, 1817.
Interest at 5 per cent. will be charged by the Bankers on all

Calls which remain unpaid after the appointed day..

No interest accrues on any Share during the period when any
Call due by the Proprietor remains unpaid.
No Transfer of Shares will be received on and after the 22nd of

January 1848, until the Call is paid.

Bankers.

London-Messrs. Glyn, Hallifax, Mills & Co. Lombard-street.
Birmingham-TheBirmingham Banking Company.
Liverpool-The BoroughBank.
Manchester-Sir B. Heywood & Co.

Aylesbury- Messrs. Rickford & Hunt, and the London and

County Bank.
Buckingham-Messrs. Bartlett, Parrott & Hearn, and the

Londonand County Bank.
Banbury-Messrs. Cobb & Co. , and Messrs. Gillett & Tawney.
Oxford- Messrs. Wooton & Co. , and the London and County

Bank.
Bicester-Messrs. Tubb.

N.B. TheLondon and North-Western Railway Company have
acceded, on application being made to them by the Directors of
this Company, to interest being allowed for three years at 5 per

NORTH STAFFORDSHIRE RAILWAY. cent. per annum on the balance of31.Ge,per share not yet calledGENERAL MEETING.
NOTICE IS HEREBY GIVEN, that the FOURTH ORDI-

NARY MEETING ofthe Shareholders ofthe North Staffordshire

Railway Company will be held at the Town Hall, Hanley, Staf-
fordshire Potteries, on Wednesday, the 19th January 1848, at 11
o'clock in the Forenoon ; and that the Register of Transfers will

be closed from Wednesday, the 5th of January, until after the
Meeting.

A RESOLUTION will be submitted to the Meeting to confirm
the Forfeiture of certain Shares in the undertaking, and to direct
the Shares so forfeited to be sold, or otherwise disposed of.

J. LEWIS RICARDO, Chairman.
J. SAMUDA, Secretary,

Offices, 28, Parliament- street, Westminster,

Dec. 24, 1847.

up, provided such be paid up before of
February next, such rate of interest not to be reduced as Calls
are made. It will be necessary that those Shareholders who may
wishto avail themselves of this arrangement applyto the Secretary
for a Special Call Letter to enable the Bankers to receive the Calls
tendered in advance.

A.BOON COMPANION FOR RAILWAY TRAVELLERS.

Now ready, a New Edition, handsomely bound in cloth, reduced :

from 58. 6d. to 3s. 6d..

JO
E MILLER'S JEST BOOK.
A work everybody quotes, and few have read. A reprint

from the genuine edition, with copious Additions.

The First Edition of this work having been exhausted, it has

been reprinted equal to the original, and now issued at a greatly
reduced price. London: Whittaker & Co.
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NORTH-WESTERN RAILWAY

COMPANY.

SPECIAL REPORT ofthe Directors of the North-

Western Railway Company to the Shareholders.

Fourmonths having elapsed since the last General Meeting

of this Company, and events having in the meantime occur-

red which have caused great confusion in the commercial

world, and occasioned the abandonment of many important

undertakings and the unavoidable suspension of others ; the
Directors, anxious at all times to keepthe Shareholders well

informed upon all matters which affect their interests , con-

sider that they are called upon at the present juncture to

report to them officially the present position and prospects

of the Company.
They are happy, in the first place, in being able to state

that, owing to the manner in which the last and all pre-

vious calls have been responded to, not only have they been

enabled to carry on the Company's works without suspen-

sion up to the present time, but they are in a position to

continue to carry on the principal works on the main line

between Skipton and Clapham without any abatement of

vigour, and without further demands on the Shareholders

until the month of March next.

In regard to the future conduct of the works , the Direc-

tors, with a view to render the future calls as little onerous

as possible, propose to devote the whole of the available

resources ofthe Company to the construction of the works

on the main line, from Skipton upwards, in such a manner

as to bring successive portions ofthe main line, in extension

of the Leeds and Bradford Railway, into profitable opera-

tion at the earliest possible period-a course which a pro-

posed arrangement with the Midland Company, superseding

the necessity of a large outlay for working plant, renders

still more desirable ; and they are of opinion that, without

inconveniently pressing on the Shareholders, portions of

the main line may be thus successively opened as far as

Ingleton before the summer of 1849, and as far as Kirkby

Lonsdale before the following autumn : thus bringing the
North-Western line within 9 miles of the Lancaster and

Carlisle Railway at Milnthorpe ; and placing the West

Riding of Yorkshire, and the Eastern and Midland Coun-

ties, with the exception ofthat interval, in direct Railway

communication withtheLake district , Carlisle and Glasgow.

The Directors, having personally visited the whole of the

works in progress, have satisfied themselves of the for-

ward state of large portions ofthe line and ofthe excellent

and inexpensive character of the works. There are no en-

gineering difficulties of any kind ; and, with the exception

of the Ingleton and Dillicar viaducts, no works that are not

ofthe most ordinary character.
From the contracts which have been already entered

into, the Directors are in a position to state positively that

the whole line will be constructed considerably within the

Parliamentary estimates. The average cost of the works

at present under contract and executed amounting to 9,000Z.

per mile exclusive of land, rails, parliamentary and current

expenses ; and to 16,000l. per mile, including every possible

contingent expense .

The Directors have already, more than once , stated their

opinion, founded on particular local inquiry, that the regis-

tered shares are in the hands of a most respectable, wealthy

and influential body of Shareholders; they are fully con
firmed in this conclusion ; and theythink it right to add to

their former expressions of opinion in respect to the Regis-
ter, the important fact, that the average hold of each Share-

holder in the Company does not exceed thirty shares.

The Directors consider it at present premature to fix the

number of Calls to be made during the ensuing year, or

their amount, but will be prepared to enter into this matter

at the Half-yearly Meeting in February.

The Directors propose to continue to allow interest after

the rate of 4 per cent. per annum on paid-up Calls. The

account of any Shareholder who may happen to be in

arrear will be debited with interest at the rate of 5 per cent.

per annum, from the date at which the payment shall have

become due , and credited with 4 per cent. from the time

only when the payment shall be made.

(Signed)

PUDSEY DAWSON, Chairman.

Leicester, Dec. 16, 1847.

NORTH AND
SOUTH-WESTERN

RAILWAY.

At a MEETING ofthe Inhabitants of BRENTFORD and

its neighbourhood , held at the Castle Tavern , Brentford , on

Wednesday, the 29th of December 1847 , which was very

numerously attended by gentlemen of influence in the dis-

trict, the following Resolutions were carried unanimously,—

HENRY POWNALL, Esq . in the chair,-

Moved by GEORGE COOPER, Esq.; seconded by Dr. DAY,-

That this Meeting, havingheard with considerable interest

the exposition of the Committee of the North and South-

Western Railway, as to the advantages that would be

obtained by the public in general , and more especially the

local prosperity held out to the town of Brentford and its

neighbourhood, by the construction of the said Railway,

hereby express their concurrence and approval of the under-

taking, and, as landowners and inhabitants, do urge upon

the Committee that they will use every diligence and exer-

tion to obtain the sanction of Parliament to the same, with

as little delay as possible ; and this Meeting pledge them-

selves to render every assistance, and afford every facility

to the Committee in obtaining this desirable end , either by

a petition to both Houses of Parliament, obtaining consents

from landlords and tenants on the line , or in any way that

may be calculated to crown the exertions of the Committee

with success, feeling assured by so doing they are securing

the prosperity of the neighbourhood and advancing the

interests of its inhabitants, as well as the community at SOUTH-EASTERNlarge.

Moved by JAMES MONTGOMERY, Esq.; seconded by JOHN

BONTEMS, Esq.,-

That the best thanks of this Meeting are due to Wm.

Chadwick, Esq., not only for the untiring perseverance and

indefatigable exertion which made him specially instru-

mental in obtaining the sanction of Parliament , to the loop

line through Brentford , of the Windsor, Staines and South-

Western Railway, during the last session , but also for the

consideration he continues to exhibit , for advancing the

interests of this town and neighbourhood in promoting the

North and South-Western Junction Railway, which will

unite all the narrow-gauge lines of railway in the kingdom ,

and that the best thanks of this Meeting be given to him as

Chairman, and to the other members of the Provisional

Committee forming the deputation , for the courteous

attendance and for the full and satisfactory explanations

afforded bythem to this Meeting, on the importance of the

Harrow and Brentford Railway.

Mr. Chadwick having returned thanks, a vote of thanks

was passed byacclamation to the Chairman, and the Meeting

separated.

EDINBURGH
AND NORTHERN RAIL-

WAY COMPANY.

RESOLUTION passed at the Special Meeting of Shareholders

held at Edinburgh on the 29th December 1847.

JOHN BALFOUR, Esq. , of Balbirnie , in the Chair.

The advertisement calling the Meeting and the Report

of the Directors having been read, the Meeting resolved

that the said Report be approved and adopted , and that

the Directors be authorized and empowered to enter into the

submission with the Edinburgh, Leith and Granton Rail-

way Company, or the Directors thereof, on the terms set

forth generally in the proposed Draft Minute of Reference

submitted to the Meeting ; and further , that the Directors

be authorized and empowered to apply to Parliament for

powers to give effect to the awards to be pronounced

in the submission , if such powers shall be deemed neces-

sary.

On the motion of JAMES AYTOUN, Esq., the thanks of

the Meeting were voted to Mr. Balfour for his conduct in

the chair.

JOHN BALFOUR, Chairman.

Edinburgh , Dec. 28, 1847.

OF NEATH
VALE

TO CONTRACTORS .

RAILWAY.

The Directors of this Company are ready to receive TENDERS
for the following WORKS: For sinking the shafts and driving
the headings at the Merthyr Tunnel ; also for the cuttings and
earthwork at the North and South ends of the above Tunnel, in-
cluding the Formation of the line of Railway, with the Masonry
thereon, extending from such cuttings for a length of about 40
chains at each end of the Tunnel.

The above Works will be divided into Four separate Contracts,
Plans, Sections and Specifications may be seen, and forms of

tender obtained , on and after Monday, the 13th inst. , at the Com-
pany's Office, Neath.
Tenders must be delivered , addressed to the Secretary, at 449

West Strand, London, not later than 12 o'clock on Wednesday,the

PAYMENT OF

RAILWAY.

ON THE

No. 4 SHARES.

NOTICE IS HEREBY GIVEN, that the INTEREST for the
HALF-YEAR ending the 31st of December inst. , on the No. 4
Shares, created under the Resolutions of the General and Special

General Meeting of the Proprietors in this undertaking, held on
the 11th day of September 1846, will be PAID on and after the

10th of January, on presentation of the Serip at any of the under-

mentioned Bankers , where the forms necessary to be filled up may
be obtained :-

London- Messrs. Williams, Deacon & Co. , 20, Birchin-lane.
Messrs, Glyn & Co. , 67, Lombard- street.

Liverpool-The Liverpool Commercial Bank.
Manchester- The Manchester and Liverpool District Bank.
Edinburgh and Glasgow-The Commercial Bank of Scotland.
Maidstone-Messrs. Mercer, Randall & Co.

Note. It will be necessary to leave the Scrip with the Banker
one clear day for examination.

By order ofthe Board,
G. S. HERBERT, Secretary.

South-Eastern Railway Office,
London Terminus, Dec. 23,1847.

REAT LUXEMBOURG

NOTICE OF CALL.

COMPANY.—

NOTICE IS HEREBY GIVEN, that the Directors of the

Great Luxembourg Company have this day made a CALL of 12
per Share upon all the shares ( 64. paid) in the said Company

(making 7. per share called up), and have appointed such Call to
be paid on or before Wednesday, the 26th ofJanuary 1848, as fol-
lows, viz. :-

In London, to Messrs. Masterman, Peters, Mildred & Co.

Liverpool, to Messrs. Moss & Co.

Brussels, to Messrs. Matthieu & Fils,-
the respective Bankers of the Company.

Interest at the rate of 5 per cent. per annum will be charged on
any sums in arrear after the 26th of January 1848.

By order of the Board,

THOMAS COXHEAD, Secretary.
1, Royal Exchange- buildings,

London, Dec. 14, 1547. ;

AND
TOURNAY TO JURBISE A

NOTICE IS HEREBY GIVEN, that the INTEREST due the

31st ult. , on the Shares of the above Company, amounting to 58. 4d.

per Share, will be payable on and after the 3rd of January next
at the Office of the Company. All applications for the same must
be made between the 3rd and 10th inst. , and the Share Certificates

must at the same time be left for endorsement.
The Directors have to inform the Shareholders that in conse-

quence ofthe subsidence of one of the bridges at Herck St. Lam-
bert, the line from Landen to Hasselt was not opened throughout

until the sth ult. Since that period the traffic has developed itself
with great activity, and the receipts have been ofa highly satis
factory character.
The opening of the complete line from Jurbise to Tournay has

been delayed by the difficulties that have arisen as to the mode of
crossing the Fortifications at Ath. These difficulties have now
been entirely overcome, the works are in a very advanced state

throughout, and the Directors feel assured that the Opening ofthe
line with a single line of rails will not be deferred beyond June

By order,
T. WESTWOOD, Secretary.

Dated this 1st day of January 1848,

67, Upper Thames-street,

next.

London.

PRICE FOURPENCE, OF ANY BOOKSELLER.

accept the lowest tender. The Directors do not pledge themselves to CONTENTS of the Number for SATURDAY LAST,

Neath, Dec. 2, 1847.

FRED. G. SAUNDERS, Secretary.

TO ALL WHO HAVE FARMS OR GARDENS.

THE GARDENERS' CHRONICLE

AND AGRICULTURAL GAZETTE

(The HORTICULTURAL PART edited by PROF. LINDLEY)

Of Saturday, DEC. 25, contains Articles on

Agricultural Society of England
-Judges

Agricultural statistics

Apple saw- fly (with engravings)
Aquilegia leptoceras

Book-making, German
Botanical Society of London
Botanical Society of Edinburgh
Caledonian Horticultural So-
ciety

Calendar, horticultural

Calendar, agricultural
Carts

Cattle, to stall feed

Climate, effect oftrees on

Daresbury Farmers ' Club- Re-
port offarms

Devon, weather in

Drainage, cost of
Earwigs

Ellerman's deodorising fluid
Entomological Society

Exacum tetragonum , var. bi-
color

Food question, by Mr. J.
Goodiff, Granard

Forest trees, to prune

Fruit trees, salt dangerous to
Gardenia nitida

Heating, Polmaise

Implements, American

M.

Polmaise heating, by Mr.P. Mac-
kenzie, West Plean

Polygonum tinctorium

Potatoes, culture of, by Mr. M.
Mayes Durdham-down Nur-
sery, Bristol

Poultry, oil gland in, by Mr. J.
Wighton, Cossey-hall Gardens

Pruning forest trees
Roses, to prune

Salt, quantity to apply
Salt, dangerous to fruit trees
Scotland, tour in

Sheep, shed feeding, by Mr. J. J.
Mechi, Tiptree-hall- farm

Sheep , effect of turnips on ewes
in lamb

Society of Arts
Statistics, agricultural

Stove, curvilinear, in Horticul-

tural Society's Garden (with en-
gravings)

SturminsterAgriculturalSociety,
Mr. Huxtable's speech

Tour in Scotland
Trees, Scripture
Trees, effect of, on climate
Tritonia aurea

Turnips, manure for

Turnips, effects of, on ewes in
lamb

Kohl Rabi, by Mr. Hewitt Davis Vermin, destruction of
Land conveyance Vines, to graft

Linnean Society Vines for a stove

Loudon's (Mrs.) World of Na- Vines for a greenhouse
Vines, frosting, by Mr. A. For-
syth

Vine culture, Mr. Roberts' plan
of

ture

Microscopical Society
Parsnips , to transplant
Pinks, soil for

Plantations

Plants, locomotion of, by Has- Weather in Devon
sell World ofNature, by Mrs. Loudon

York Farmers' Club- Roads

The Gardeners ' Chronicle and Agricultural
Gazette contains, in addition to the above, the Covent-garden ,

Mark-lane, and Smithfield prices, with returns from the Potato,
Hop, Hay, and Seed Markets, and a complete Newspaper, with a
condensed account of all the transactions of the week.

ORDER of any Newsvender.-OFFICE for Advertise-

ments, 5, Upper Wellington-street, Covent-garden, London.

THE

DEC. 25, of

ATHENÆUM

JOURNAL OF ENGLISH AND FOREIGN LITERATURE,

SCIENCE, AND THE FINE ARTS.

Twenty-four Large Quarto Pages.

Reviews OF, WITH EXTRACTS FROM-

Narrative of Voyage of H.M.S.
Samarang. By Sir E. Belcher.

Further portions of Diary of
Lady Willoughby.

Hall and the Hamlet. By Wm.
Howitt.

Jar of Honey from Mount Hy-
bla. By Leigh Hunt.

Lives ofLordChancellors of Eng-

land. By Lord Campbell.

WITH SHORTER NOTICES OF-

Wuthering Heights By Ellis
Bell.

Agnes Grey. By Acton Bell
Voice from Interiorof Australia,

Diary and Correspondence of
Dr. Worthington, edit, for Chect-

ham Society. By J. Crossley,

Esq.

Original Papers-Poetry (Sunrise at Sea )-M. Arago

and Planet Neptune- Book Titles and Book Dates-Apocry
phal Animal of Interior of New South Wales.

Our Weekly Gossip-New Order of Merit at Brussels
-Literary Curiosity proposed for publication by Camden
Society Money-order Office and Mr. Rowland Hill-Ventila-
tion and Progress of New House of Commons- Bakerian Lec-
ture at Royal Society- Shakspeare Memorial Night at Leeds

Theatre Literature in Italy Archbishop Count L. de Pyrker
-Colonization of Nicobar Islands-- Canal through Isthmus of
Suez-American Exploring Expedition.

Societies-Geological (Mr. Lyell On Fossil Remains of
Mollusca,' &c. )- Institute of British Architects (Election of
Officers ; Mr. l'anson, jun. ' On Building Sewers')-Society of

Arts.

Fine Arts-New Publications-New Record Office-The

Bargello of Florence.

Fine Art Gossip-Meeting of Institute of Fine Arts—
Hampstead Conversazione Society- Mr. Cockerell's Lectures
at Royal Academy-Obituary of Mr. Brandon- Monument to

Joan of Arc at Paris.

Music andthe Drama- Musical Publications- Drury

Lane ( Maid of Honour').

Musical and Dramatic Gossip-Bunn v. Lind-
MS. of Confitebor, by late Mr. S. Wesley- French and Ger

man Gossip--Organ in School-room at Rugby-Progress of

Music in England.

Miscellanea-Paris Academy of Sciences-Chloroform
-Pest-house of Citics-Volcano in the Moon-Scandinavian

Berserkir.

Order The Athenæum of any Bookseller.
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SATURDAY, JANUARY 1.

OUR NEW YEAR'S ADDRESS FOR 1848.

On the commencement of a new year it

has been our custom to give a brief review

of the principal features of the past, and to

notice the apparent prospects for the coming

one. The taskon this occasion wouldbe less satis-

factory than usual in either way. The general

progress in the affairs of railways throughout

1847 has not been towards a more secure and

prosperous issue than had been reached at the

close of the preceding year ; and the value of

property invested in them, which had begun to

decline considerably in 1816, has since un-

dergone a more serious diminution. The na-

tural consequence of this process has been to

create a feeling of despondency and disappoint-

ment, stronger than we have witnessed at any

previous time since the beginning of our career;

and, viewing the past transactions and present

state of the railway system at large, we cannot

say that the impression is either unfounded in

itself or wholly owing to temporary causes, in-

dependent of its internal condition and manage-

ment.

press-That we have suffered deeply from the

ure whichhas been straining the life out of every

kind of business during thelasthalf-year, and that

the general disasters of the time have aggravated

our special difficulties, is visible enough. But

neither is their origin to be sought in the finan-

cial circumstances of the country, nor would

these have fallen upon the railway interest with

their present severity, had due regard been paid

to the policy which might have been pursued

under these circumstances- which have come

neither suddenly nor unexpectedly. The error

of the body at large- and a grave error it has

been- consisted in taking too little account of

external influences, when efforts were being con-

tinued and enterprizes planned that, in any state

of things, might have been open to question,

as to the rate at which they were proceeding.

The main cause of this over-exertion is evident

enough. It lay in the unfortunate rivalries

which have divided the railwaybody, and which

have caused a scramble on all sides for the oc-

cupation of everyblank space in the map. Each

company has proceeded on the principle of se-

curing at all hazards as much of this ground as

could be laid hold of; and the fear ofseeing a

rival take possession has been the continual

spur to new undertakings, which prudence

would have wished to postpone, had not the

dread ofbeing too late prevailed.

Theconsequences of this system may now be

viewed on a pretty large scale; and useful con-

clusions might still be drawn from the facts they

present. In general the contending parties are

relatively in the same attitude as before the

contest began; all, in the progress of the con-

test, having burdened themselves with an extra

load of engagements and expenditure, which

must press heavily both on present means and

on future profits. It would be hard to saywho

has gainedor lost in respect ofthe struggle with

competitors ; it is easy to see that all have suf-

fered bythe manner in which that struggle has
been carried on.
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mentioned in a tone of reserve and moderation

quite new in such Whig manifestos . To this

subject we shall return hereafter ; in the mean-

while, it may be generally remarked, that now

more than ever the fate of the railway interest

lies in the degree of wisdom which may be

applied to its internal management ; from with-

out, if it be well guided within, there is not

much to be feared.

The two main points in which a wise care is

needful to secure the large and weighty interests

now embarked in railways, are plainly, caution

in outward relations, and economy within

doors. For both of these there is a wide field

opened by the embarrassments which it must

be the business of all concerned to master in the

present year. We sincerely trust that what is

principally wanted may be distinctly perceived ;

once seen, there will be little reason for doubt

of its being successfully accomplished.

we could ever perceive to be effectual against

competition, lies in husbanding rather than in

expending strength. We are now arrived at a

time in which it will be easier than it may for-

merly have been to many minds to discover the

meaning of this principle. Let any one nowsay

which of the two following conditions would be

the more desirable, whether for present advan-

tage or for future security:-that of a company,

compact within itself, however surrounded by

the branches and extensions of more dashing

concerns ; with a small capital in proportion to

its mileage ; clear of debt, and free from any pro-

fitless works or need of frequent calls; enabled

by its moderate capital to make a handsome

profit on the lowest scale of fares ; and thereby

so strong in credit as to be able to purchase on

its own terms, in a time of general embar-

rassment, whatever additional works it could

desire to possess, without the charge of fighting

for or making them?-or that of one spread

out in all directions, and thereby only ex-

posed to rivalry at a greater number ofpoints ;

laden with a heavy share capital; engaged in

numerous works, demanding incessant calls, for

which money cannot be easily procured ; and,

consequence of the expensive way in which

the whole concern has swelled to its present

size, unable to count upon much profit at

the rates which competition will inevitably

compel it to work at, in spite of all the costly

efforts made to master it? There are few who

will not be disposed to allow that the railway

concern first described would, after all, have

been the most effectually defended by its mode-

ration and economy; although such a policy

mayhave had none of the large and imposing

characterthat has beenthe favourite ideal of all

our great incorporated companies.

in

These remarks, we need hardly observe, are

PRACTICAL SUGGESTIONSFORINCREASING

THE PARCEL TRAFFIC ON RAILWAYS,

WITH PROFIT TO THE COMPANIES AND

CONVENIENCE TO THE PUBLIC.

Tothe Editor of the Railway Chronicle.

Sir,-The object of the present and the fol-

lowing papers is to call attention to the existing

relations between the Post-office and the Rail-

ways, and to offer some suggestions to the

consideration of railway directors, which are

calculated, I believe, if carried into effect, to

increase the traffic and profits of railways, in

affording the public better arrangements inthe

transmission of small parcels. The successful

result of my suggestion for adopting quadruple

rails on the London and North-Western Rail-

way, which you printed (Rail. Chron. 1846,

not meant to discredit sound enterprize : they P. 1119) , emboldens me to ask you to give cir-

culation to the present papers, although they
apply to that class of it only which is promoted

under circumstances otherwiseunfavourable, by extend to some length. Consistent advocate as

the fear of losing an instant advantage in com- you are for maintaining the best interests ofthe

petition. Of such a great part of last year's railways, it is proper I should ask this service

undertakings will be found to consist ; and the of you, intended as it is for the benefit of rail-

result is, that all the principal concerns are now ways ; for I would beg leave to state, most

labouring under the weight ofpast engagements, emphatically, that it is not my intention, in the

while soliciting Parliament for leave to incur
fresh ones ; at a time, moreover, when in all of present case, to ask the companies to make any

them the proprietors are weary of calls, and sacrifice whatever ; and unless it is clear that

cannot escape from them by selling out, ex- my suggestions involve no risk of the present

cept at a ruinous loss. The effect of such a earnings of railways, I certainly do not urge

state of things will surely lead, at last, to some
the adoption ofthem. H. C.

re-consideration of the principles by which it

has been produced-it has already in certain

quarters bound over some inveterate combatants

to keep the peace ; and should the crisis we are

nowpassing through, and from which we cannot

expect to be relieved for some time to come,

enforce a more safe and moderate course of

policy hereafter, the experience, severe though

it be, may prove useful in the end to the railway

system.

The special influences directly acting on the

body from without, have not been of much

weight in the past year. The attempts of the

new Commissioners to encroach on railway

management have so far entirely failed ; the

clamour of late months for forcible restriction

Bymany of the rulers of the great railway has ended in smoke ; and the strength inthe

interests, the contest, we know, has been re- new Parliament of representatives conversant

garded as a mere act of self-defence ; a painful, with our interests, will be a pretty effectual

but still an absolute necessity. The justice of defence against any rash attempts, should

this view of a policy, the practical outcome of Government desire to renew them in the

which is to weaken the vital resources of the coming year. There are reasons for believing

interest to be defended , we havenever yet been that on this head the Administration is becom-

It is long since we en- ing a little more enlightened than formerly.

deavoured to point out that, in a game which In an article in the Edinburgh Review for this

play at, the continued laying down of month, which contains a kind of general official

doubled stakes is but a precarious method of programme ofpublic business to be laid before

escaping from loss. The only defence which the new Parliament, the railway question is

able to discover.

two can

1. Next in importance to the conveyance of

letters is the conveyance of small parcels. Let-

ters now go through the Post-office as cheaply

as can be desired at a uniform rate assessed on

the weight ; and many "letters, " so called, are

really parcels. But small parcels transmitted

by railways are subjected to charges regulated

by little if any principle at all, and to charges

almost as variable asthose for letters used to be

before the advent of the penny post. Almost

every metropolitan railway has a different scale.

2. Circumstances of late years have caused

me to watch with interest the progress of the

Post-office and of the railway system, and I

think it may be shown that the time has now

arrived when the question will soon be practi

cally settled whether the Government, through

the agency of the Post-office, or the railways

themselves, will assume the conveyance and

systematic delivery of small parcels generally

throughout the kingdom . At the present time,

the traffic of small parcels is managed bythree

great independent agencies, antagonistic in in-

terest to each other--the Post-office, independent

carriers, and the railways : not to mention that

amount of traffic which is carried on illicitly in

one sense by inclosing many small parcels in

one large one.



4 [JAN. 1RAILWAY CHRONICLE

14. Without pledging myself to the positive

accuracy of the following accounts, I believe

that an analysis of the accounts of the London

and Birmingham Railway for six months, ending

the 31st of December 1845, will be found to

show that the profits on small parcels were at

the rate of as much as 803 per cent. , being the

very highest rate of profit on all kinds of traffic,

as appears bythe following table :-

Proportions

of Profit tak-

3. Already the Post-office has attracted to | weight, say 2 oz. for a penny in all district | or even more cheaply—that they will not only

itselfthe carriage of all small parcels which are posts." This is repeated at p. 5 of Requisites keep what they have, but actually regain what

sufficiently valuable to bear the rates of postage. for the completion of Mr. Rowland Hill's Plan they have lost, and generate besides a new and

The Post-office undoubtedly obtains all legal of Post-office Improvement, ' published by C. illimitable species of traffic ? The carriage of

documents. Besides, all those parcels on which Knight, 1843. In the same correspondence, small parcels may be said to be by far the most

the Post-office charge is cheaper than that of at p. 26, we find Mr. Hill insisting on " the profitable part of railway receipts . It will be

the railways, fall into the hands of the Post- relaxations of the present restrictions as to sufficient to examine the receipts of any one

office, as in the case of parcels sent long dis- weight. The establishment of a PARCEL established working railway, which may be

tances : thus, for a parcel of the weight of a POST, AT REDUCED RATES, SIMILAR IN SOME assumed to be a fair average of all, to prove this.

quarter of a pound sent from Cornwall to In- RESPECTS TO THE BANGHY- POST IN THE EAST All parties will agree that no better illustration

verness, the postage would be 8d. , whilst the INDIES. "-At " reduced rates" ! The restric- can be taken than the London and North-

railway carriage would be at least4s. Manyother tion to the pound weight is to be relaxed, and Western Railway.

parcels go through the Post because the oppor- not only is this to take place, but the "rates are

tunities for receipt and delivery by the Post- to be reduced. " Nothing can be clearer in

office agencies are more facile and certain. And intention than this . And Mr. Rowland Hill is

it may safely be assumed that the Post-office not the man to abandon a good intention when

attracts to itself almost all parcels whatever the hehas once promulgated it. The carrying of the

postage ofwhich is under 6d., that amount being Penny Post is a sufficient token of this . His

the lowest sum for which any parcel can be patience and perseverance are as great in their

dispatched by the metropolitan railways. way, asthose ofa North American Indian abiding

the advent ofhis foe. It should also be remem-

bered, that Mr. Rowland Hill, from his official

capacity in the Post-office, is now in a position

to effect his own proposals ; andwemay assume

with perfect confidence that most assuredly he

will do so. Donot forget, also , thatwhen once the

public mind is sufficiently alive to Mr. Hill's in-

tention , as it will be in due time, the public will

assuredly support Mr. Hill, and demand the ex-

tension of the parcel system through the Post-

office. Your own columns have already recorded

the fact that an Act ofParliament has altogether

removed all former restrictions as to weight, for-

merly limited to 16 oz .; and the same Act

provides, that in all cases in which "the British

postage chargeable on any letters sent by the

Post shall exceed the sum of one penny," the

Treasury " may REDUCE SUCH POSTAGE to ANY

OTHER RATE they may from time to time think

fit . " So that parcels might henceforth be taken

by the Post-office at 1d. per pound . Let not

railway directors supinely imagine that this Act

is going to remain a dead letter with Mr. Hill ,

acting as secretary to the Postmaster-General.

It is not for Mr. Hudson to indulge in any such

daydreams.

4. The carriage of parcels by the Post-office

was a novelty introduced by the plan of penny

postage. Before the year 1840, the Post-office

was accustomed to take no parcels but of stamps

and of documents for the public departments.

But the cheapness of the rate, and the adoption

of a system of charging by WEIGHT by the Post-

office, have created for that department a large

and daily increasing parcel business. It must

not be forgotten that a parcel post is entirely a

novelty of our own times. So great a novelty,

indeed, did it seem to be, that it was denounced

by certain Post-office authorities themselves at

the outset of the penny post as " illegitimate"

correspondence.

5. When this change came about, railways

were developed in a very moderate degree. The
immediate result of the new postage system was

to create for the Post-office a small-parcel busi-

ness, in which the Post-office was able success-

fully to compete with the old stage-coaches and

mails, by offering greater economy, safety, and,

in many cases, greater expedition. Seven years

ago it was a marvellous boon to the public

to enable them to frank a parcel of a pound in

weight for 2s. 8d. from Land's End to Inver-

ness, or from Dover to the West of Ireland ;

and the consequence was, an instant transfer of

the small-parcel trade fromthethen accustomed

channels into the hands of the Government.

6. Circumstances were peculiarly favourable

to the change at that period, for the traffic of the

country was vibrating, as it were, between rail-

ways, canals, and coaches; so that, all these

interests being in a state of transition and hos-

tility to each other, the small-parcel trade was

quietly taken possession of bythe Government,

without an audible murmur of opposition from

any of theinterests most affected bythe change.

7. The experiment of adopting a uniform

rate of charge by weight has proved to be most

successful. It would be an idle dream to believe

in its recall ; and it is quite clear that circum-

stances will force a very great extension ofthe

principle of a parcel post at no distant day.

1st class passenger

2nd3rd

Horses

Carriages

ditto

ditto

Per centage Per centage

of Charges of Profits
to Receipts. to Receipts. ingthe whole

at 100.

33.32 66.68 31.60

29-91 70-09 28.96

29.16 70.84 9.35

61.21 38-79 0.97

81.22 1878 0-29

Parcels and dogs..

Post- office...

19.63 80-37 7.33

36-21 63.79 1-46

35.20 64.80 17.16

43.76 56.24 1.22

26.16 73.84 1:30

39.93 60-07 0.36

Goods and coals .
Stores

Oxen

Sheep .

Pigs

15. The receipts and charges of the London

and Birmingham for six months, ending 31st of

December 1845 , per mile, apportioned to respec-

tive items of traffic, are shown to have been as

follows :-

1st class

2nd class ..

3rd class ..

Horses...

Carriages each

Oxen

Sheep

Pigs .

Nett Receipts,

per passenger,

& c.
Receipts. Charges.

d. d. d.

2.495 0.831 1.664

1-628 0.487 1.141

1.000 0.292 0-708

4.559 2.815 1.784

4.882 3-965 0.917

0.849 0.371 0.478

0.158 0.040 0.118

0.151 0.003 0.091

Nett Receipts,

Receipts. Charges. per ton,

& c.

d.

1-726

d. d.

0.608 1.118

18.166 3.566 14.600

3.619 6.376

10. Notonlyhas Mr. Hill a very positive inten-

tion of relaxing the restrictions on weight, and

reducing the rate of charge, but he has alsovery

decidedly manifested intentions of establishing

more frequent mails on railways. When chair- Profits from goods , parcels and Post-office per ton nettper mile.

man of the Brighton Railway, he persuaded his

company to take four mails daily to Brighton

without charge to the Government. Moreover,

coupled with Mr. Hill's intention of getting

more work out of railways, we have evident Goods

signs that Government
their own

purpose pay

price, i. e., to pay LESS FOR IT. Railway in-

terests hardly need to be reminded, that Mr.

Strutt actually proposed to make a Government

Board resolve absolutely and definitively what

Government should pay to the railways for the

carriage of the mails!

to

11. The obvious tendency, then, of present

circumstances is to compel the railways to per-

form the mail service for next to nothing. And

when this is accomplished the Post-office will

successfully compete and carry off all the small-

parcel trade, whilst the public, not too tenderly

disposed to railways, will look on and applaud

lustily!

8. Theparcel post is decidedly the most pro-

fitable part of the Post-office business . It is also

conducive to public convenience in the highest

degree. In due course, these circumstances

alone would effect the extension of the system.

But therailway interest should be reminded that

there exists a distinct pledge from the energetic 12. The Post-office certainly will carry out

and talented Post-office reformer, Mr. Rowland this scheme for the public to the injury of rail-

Hill, morethan once officially repeated, that the ways. But cannot the railways plan another,

carriage of parcels without limit as to weight, and as good or perhaps a better one for the

and at LOWER RATE even than a penny per half- public, and for their own great profit and popu-

ounce, is afeature of his Postage plan. larity beside ? I think they can.

9. In Mr.Hill's correspondence with theTrea-

sury in 1843 (p . 25) , among: "the measures for

affording increased facilities for Post-office dis-

tribution" , remaining to be carried out are enu-

merated: An increase in the allowance of

13. Whatthen should the railways do? Ought

the railways to remain passive and submit to the

total abstraction of their small parcel trade, or

ought they to compete with the Post-office,

and show that they can conduct it as cheaply

Parcels

Post-office 9.995

16. The first table also shows that the propor-

tionate profit on parcels is as much as 74 per

cent. of the whole profits of that line. Consider-

ingthe length ofthis line ( 112 miles ) , the time it

had been worked in 1845, and its excellent

management, its profits on parcel- carrying may

betaken as a fair average either of what railway

parcel business is, or is likely to be. Surely

railways cannot be prepared to surrender this

74 per cent. of profit, or even so much of it as

may be supposed to belong to the carriage of

the smaller parcels, to the Post-office, without

some effort to keep it.

(To be continued.)

Official Papers.

AUDIT OF RAILWAY ACCOUNTS.

We append the exact phrases of the bill lately

introduced in the House of Lords by Lord Mont-

eagle :—

holders of public companies which now are or which

1. Whereas it is expedient to afford to the share-

hereafter may be duly formed and constituted by

law for the construction andmanagement of railways
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additional facilities for the due and effectual audit of |

their accounts : now be it enacted, by the Queen's

most excellent Majesty, by and with the advice and

consent of the Lords spiritual and temporal, and

Commons, in this Parliament assembled, and by the

authority of the same, that at any ordinary general

meeting which after the commencement of this Act

shall be holden by the shareholders of any such rail-

way company, it shall and may be lawful to and for

or greater number of shareholders of

any such company, holding in the aggregate not less

than of the capital of such company, by

writing under their hands, to call on and to require

the directors of any such company to submit the

balance-sheet of the said company, and all accounts

and vouchers thereunto relating, for the examination

and report of an auditor to be appointed as herein-

after provided : provided nevertheless, that it shall

not be competent to any shareholder to sign any re-

quisition for the appointment of a special auditor

under this Act unless he shall have acquired his shares

or stock in right of bequest, inheritance or marriage

settlement, or shall have purchased, or otherwise

acquired the same, six calendar months at the least

before the date ofsuch requisition, nor unless all calls

due in respect of such shares shall have been first

duly paid in full.

within

2. And be it enacted, that whenever any such re-

quisition in writing, duly subscribed as aforesaid,

shall be presented to such ordinary general meeting,

the directors of such company shall be required,

days ofthe receipt thereof, to

transmit a copy of the same, signed by the chairman,

deputy chairman, or secretary, to Her Majesty's

Commissioners for Railways, who shall thereupon

proceed without delay to select , nominate and ap-

point, by writing under their hands and seals, one fit

and competent person to examine, audit and report

upon the balance-sheet and accounts ofsuch company

as aforesaid ; and every such auditor so appointed

shall forthwith proceed in the execution of his duties

under this Act.

whereas the said agreement and amalgamation was

approved and confirmed by general meetings of the

said two companies ; therefore the said parties, of

the first and second parts, have, in furtherance of

the foresaid agreement, agreed, and do hereby agree,

to unite and amalgamate the said Edinburgh, Leith

and Granton whole capital stock thereof, preference

and postponed, and whole works, property and ap-

purtenances, exclusive of the extra property herein-

after mentioned, with and as part ofthe stock ofthe

said Edinburgh and Northern, whole works, property

and appurtenances thereof; and for completing the

said amalgamation, and for forming one corporation

or company out of the said two companies, the par-

ties hereto hereby agree, and bind and oblige them-

selves to adopt the steps necessary, by the Standing

Orders of Parliament or otherwise, for procuring an

Act in the ensuing session, 1847, and for carrying out

and obtaining such Act of Parliament,-declaring

always, as it is hereby expressly provided and de-

clared, that the said amalgamation has been, and is

hereby agreed to, with and under the conditions and

provisions following ;-1st. It is agreed that the stock

of the Edinburgh, Leith and Granton shall be limited

to the capital sum of 310,000%. , and the same shall be

amalgamated at par withthe stock ofthe Edinburgh

and Northern,the preference stock of the Edinburgh,

Leith and Granton still to be entitled to 5 per cent. ,

of which the amalgamated companies shall guarantee

4 per cent. , and the postponed stock of the Edin-

burgh, Leith and Granton shall guarantee the dif-

ference. 2nd. That after the works are completed,

and before they are handed over to the Edinburgh

and Northern, an auditor shall investigate and report

to them, and in the meantime shall inventory the

plant and effects of the Edinburgh, Leith and Gran-

ton, exclusive of their extra property, an inventory

of which shall also be furnished in the meantime by

the Edinburgh, Leith and Granton ; that the auditor

shall be Mr. H. G. Watson, accountant in Edinburgh,

and his instructions shall be to report an abstract of

the whole expenditure on the undertaking from the

books of the Edinburgh, Leith and Granton. 3rd.

That a full report shall be obtained from the engi-

neer on the state of the works, the extent of the work

done, and remaining to be done, to complete the line

in the manner in which it is to be handed over to the

Edinburgh and Northern ; that the rough estimates

of the remaining works furnished by the engineer

to the directors of the Edinburgh, Leith and Granton,

and referred to bythem in their negotiations with

the directors of the Edinburgh and Northern, shall

be put in the possession of the latter. 4th . That the

engineer for the time being of the Edinburgh and

Northern shall be the engineer of the Edinburgh,

Leith and Granton. 5th . That the stock of the Edin-

burgh, Leith and Granton shall remain under its

present name until the amalgamation shall be sanc-

tioned by Act of Parliament. 6th. That until the

line of the Edinburgh and Northern shall be opened

for traffic, the revenue to arise from the working of

the Edinburgh, Leith and Granton shall be applied

as ifno amalgamation had taken place withthe Edin-

burgh and Northern, and no interest other than the

revenue shall be payable to the shareholders. 7th.

That an Act of Parliament, authorizing the amalga-

mation, shall be applied for in session 1847. 8th .

That the affairs of the Edinburgh, Leith and Gran-

ton shall be managed and directed by that com-

pany's Board, until the works are completed and

the line handed over to the Edinburgh and Northern.

9th. That ajoint committee shall be formed, consist-

ing of seven members, four of them to be directors

of the Edinburgh and Northern, and three to be

directors ofthe Edinburgh, Leith and Granton. 10th.

That the joint committee shall meet from time to

time, and as often as the chairman of the committee

shall think fit ; and its duty shall be to decide upon,

and give instructions as to all matters of a general

kind, affecting the joint interests of the two com-

panies, in the Edinburgh, Leith and Granton, and to

advise as to the nature and extent of the works. 11th.

That the Edinburgh and Northern shall take the

line and works off the hands of the directors of the

Edinburgh, Leith and Granton, at the time and in

the manner to be fixed by the joint committee ; and

should there be any difference of opinion respecting

their state or completeness , or should other questions

arise having reference to the works, the same shall

be referred to Mr. W. Cubitt, engineer, or failing

him, any other engineer to be mutually agreed upon ;

and all other questions arising under the agreement,

and the number of the directors of the Edinburgh,

Leith and Granton, who are to be admitted to the

amalgamated Board on the amalgamation, shall be

referred to Mr. Porter, of the Board of Trade, or fail-

ing him, to Mr. S. Laing, late of the Board of Trade.

Andthe said parties consent tothe registration there-

of, and of any decree or decrees-arbitral, interim or

3. And be it enacted, that the said auditor so ap-

pointed shall have full power and authority, and

shall be and is hereby required, to inspect and ex-

amine the accounts kept by such company of all the

sums received or expended on account of the com-

pany by the directors and all persons employed by or

under them, and of the matters and things for which

such sums of money shall have been received or

disbursed and paid, and to call for and require the

production of all vouchers and other evidences to

establish such receipts and payments, and also to

examine, as touching the balance-sheet of such com-

pany, into the capital stock, credits and property of

every description belonging to the company, and the

debts due by the company at the date of making such

balance-sheet, and to report his view of the profit or

loss which shall have arisen onthe transactions of the

company in the course ofthe year, half-year or other

period to which such balance-sheet relates.

4. And be it enacted, that every such auditor so

appointed shall prepare his report in duplicate, one

copy to be forthwith lodged with the directors ofthe

railway the accounts and balance-sheet of which he

has examined, and another copy to be transmitted to

Her Majesty's Railway Commissioners.

5. And be it enacted, that such Report of the

special auditor appointed under this Act shall be laid

before the next ordinary meeting of the shareholders

of such railway company, and shall be open for the

inspection of the shareholders in the manner pre-

scribed to public companies under the provisions of

an Act passed in the eighth year of her present

Majesty's reign, intituled, ' An Act for consolidating

in one Act certain provisions usually inserted in Acts

with respect to the constitution of companies incor-

porated for carrying on undertakings of a public
nature.'

AND GRANTON.

6. And be it further enacted, that this Act shall

commence and take effect from and after the

day of next after the passing thereof.

COPY OF AGREEMENT BETWEEN THE EDINBURGH

AND NORTHERN AND EDINBURGH, LEITH

It is contracted, agreed and ended between the

parties following, viz. , the Edinburgh and Northern,

incorporated by Act of Parliament 1845, of the first

part, and the Edinburgh, Leith and Granton, incor-

porated by Act of Parliament 1836, and amended

by subsequent Act of Parliament 1844, of the second

part, in manner following ; that is to say, consider-

ing that, by minute of agreement dated the 11th and

13th days of March 1846, the directors of the said

companies respectively agreed, on the terms therein

and hereinafter mentioned, to amalgamate the stock

of the said Edinburgh, Leith and Granton with the

stock of the said Edinburgh and Northern ; and

| final, to be pronounced bythe said arbiter or arbiters,

in the books of Council of Session, or others compe-

tent, therein to remain for preservation, and that

letters of Horning on six days' charge, and all other

execution necessary, may pass on a decree to be in-

terponed hereto in common form, and thereto they

constitute their procurators, &c.-In witness

whereof, &c.- Signed and sealed, 7th and 8th Octo-

ber 1846.

Draft Minute of Reference agreed to be recommended

to the Shareholders.

We directors of the Edinburgh, Leith and

Granton, for behoof of the shareholders of the said

company, on the one part, and we
directors of

the Edinburgh and Northern, for behoof of the share-

holders of said company, on the other part, hereby

refer to the amicable decision of the Right Hon. J.A.

Stuart Wortley, whom failing, Sir F. Thesiger, gene-

rally all questions arising out of the agreements be-

tweenthe two companies, dated March and October

1846, and the Act of Amalgamation, 10 & 11 Vict.

c. 239, with this consent on the part of the Edinburgh

and Northern, that the sum to be applied to the

proper works of the Granton Company, according to

the said agreements and relative estimate, is to be

reckoned as fixed at 340,000l. And it is further agreed

that the certificate of amalgamation shall be applied

for as soon as, but not until, it shall be shown to the

satisfaction of the referee, that the consents of the

Bank Creditors of the Edinburgh, Leith and Granton

have been obtained, and sufficient security given, in

the opinion of the referee, as to the other debts or

loans of that company that the same shall not be

enforced against the amalgamated companies for the

space of fifteen months from the application for the

certificate, provided always that such postponement
shall not extend over a longer period than sixteen

months from the signing of the reference, it being

understood that the calls on the Granton or 201. shares

shall be applicable in the meantime to the liquidations

ofthe foresaid obligations. A formal deed of sub-

mission, with the usual clauses embodying the fore-

going terms, to be prepared and executed.

(Signed) JOHN BALFOUR, Chairman Edin.

and Northern Railway.

E. D. SANDFORD, Chairman of

Edin. Leith and Granton.

Progress of Works.

EAST ANGLIAN.-Dec. 20.-The sinking of the

dams for the Wisbeach branch was successfully com-

menced, when the first stone of the eastern dam,

weighing six tons, was lowered and fixed by Mr. W.

Houselander, resident engineer.

GARNKIRK EXTENSION.-The works of the exten-

sion, from the terminus at the Townhead, by means

of lofty arches, to the head of Buchannan-street ter-

minus, after the amalgamation of the Caledonian and

Garnkirk, were considered to be inconvenient, and

were consequently abandoned. Meanwhile, the

Caledonian, under their new powers of extension,

speedily levelled the immense pile of arching. The

Glasgow Chronicle thus minutely remarks on the ex-

tensive operations going on, under the provisions of

the company's extension Act, which we have before

generally noticed (p . 1141 , ii . 1847) :-The Garnkirk

crossed the Kirkintilloch road upon the level , at its

entrance to the present terminus, but in consequence

of the amalgamation, by which a great amount of

additional traffic will pass along the line, in con-

nexion with the Scottish Central and Wishaw and

Coltness, it was found expedient to lower the Kirk-

intilloch road, at the point mentioned, to the depth

of several feet, and a bridge has already been thrown

across at the entrance to the terminus, thus affording

greater security to the public against accidents, as

well as convenience to the company. The present

terminus is to be retained as a mineral terminus.

Passing through the lands of Milton, the line crosses

under the Kirkintilloch road, at about 400 yards

north-west of its present crossing, into Pinkstone bog,

in thevalley between St. Rollox and Sighthill Ceme-

tery. After passing through thisbog, in the direction

of the Monkland Canal, a very formidable eminence,

on the lands of Broomhill, presents itself, rendering

necessary the formation of a tunnel of 400 yards in

length . A considerable number of workmen are em-

ployed upon this hill, and the tough soil is raised to

the surface by means of gins and engines, at four

separate eyes. The tunnel, as wehave before stated,

passes under the Monkland Canal, immediately over

the present tunnel of the Edinburgh and Glasgow, at

the same point, downto the terminus at Port Dundas-

road. The gradients are as follows :-Starting from

the level of the present line, at the point before men-

tioned, it descends, for a mile and nearly one furlong,

by a gradient of 1 in 100, and for a further distance
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of a mile and three furlongs the gradient is 1 in 80-

terminating by about two furlongs on the level. The

whole works are contracted for by Messrs. Stephen

son& Co., and are being executed under the super-
intendence of Mr. Dodds.

NEWMARKET AND CHESTERFORD.-The line defi-

nitely, says the Bury Herald, will open for passenger

traffic on Monday next, Jan. 3. Arrangements

are already completed to horse fast coaches from the

town to meet two or three trains in the day. The pro-

posed time to be occupied from Bury to Newmarket is

1 h. 10m. , and from Newmarket to London 1 h. 45m.

One hour's time will thus be saved between this town

and London ; but as a set-off to this must be taken

into consideration the inconvenience of changing

luggage and carriages, and (to second and third-class

passengers especially) the anything but agreeable

prospect of an outside ride on a stage-coach in cold

and wet weather.- -(Extension to Thetford).-The

negotiations for some time pending with the Norfolk

were to be closed on the 30th ult. The portion from

Newmarket to Thetford , though it will be constructed

and worked by the Newmarket and Chesterford, will |

really be a part of the Norfolk Company's line-that

directory having consented to lease it on very satis-

actory terms to both parties.

FOREIGN.

BOULOGNE AND AMIENS.-The directors last week

inspected the line from Boulogne to Nesle. They

commenced their examination at the station at Cape-

cure, and went along the whole of the line to the

tunnel, which they minutely inspected. Mr. Cubitt,

in his Report, expressed the most perfect satisfaction

with the manner in which the works had been exe-

cuted, and that it gave every guarantee of durability

and safety. He also complimented the contractors

for the ability displayed by them in meeting the dif-

ficulties they had encountered, so great and so various

as to be rarely met with . Unless some unforeseen

accident happens, the whole line will be opened on

the 1st of May next.

NAMURAND LIEGE.-Dec. 17.-Since the inspection

by the Government officers, a special train has con-

veyed the directors and the principal officers of the
establishment over the first section of the Mons and

Manage, viz., from Manage to Bracquegnies, and from

LaLouvière to Bascoup, the latter being a branch from

the principal line running from Manage to Mons.

The distance from Manage to La Louvière was per-

formed in 15 minutes, the line passing through a

highly cultivated country, densely populated and

abounding in manufactories. The station at La

Louvière is in the vicinity of extensive porcelain and

glass-works, as well as many steam mills. Having

inspected the station and the swing-bridge over the

canal, the train proceeded to Bracquegnies, passing

the vast collieries of La Louvière, La Paix, St. Hu-

bert , St. Barbe, St. Patrie, and Bois du Luc, with the

villages of Houdeng- Gorguies and Hudeng Animries.

The station here was inspected , and the party pro-

ceeded on foot over a portion of the remaining sec-

tion towards Mons. In this neighbourhood aremany

large iron-works actively employed, and three coal-

shafts, which are connected with the main line by

branchlines. The train then returned along the line

to La Louvière, and thence along the branch line to

Bascoup. Here the line passes through the collieries

of Sarslongchamps, Houssu, Haine, St. Paul and St.

Pierre, and Mariémont, close to the glass and iron

works of Jolliment, and passing by the stations of

Baume and Mariémont, arrives at l'Olive, the station

at the foot of the inclined plane which terminates the

line. Having highly approved all the arrangements

at this station, the party returned to Manage, passing

over their journey at an average speed of 25 miles

per hour. The whole distance is 12 miles, and

will shortly be opened for public traffic . All the

bridges and buildings at the stations are completed ;

the cuttings and embankments neatly dressed and

finished, and in a perfect state of solidity ; the per-

manent way well laid down, and all the arrangements

in perfect order. Atthe several collieries every facility

seems to have been provided for carrying on the traffic

with spirit, and from the returns made at the various

mines it is found that there are upwards of 400,000

tons ofcoals and coke annually exported , and that , in

addition to fifty coal shafts, there are vast numbers

of iron works, potteries, glass works, &c. Moreover,

when the line is completed to Mons, the journey

between France and Germany will be shortened
several miles. After a déjeuner at Fayt, the party

returned to Brussels by the Government line well

satisfied with the result of their trip.

Accidents.

LANCASTER AND CARLISLE - The fireman of the

mid-day up-train, named Turner, had been intrusted

with a letter connected with the business of the line,

and on nearing Carnforth this letter was blown | of silk entrusted to them to be carried from the An-

away. It was whirled into the air, and the poor man

had some idea that it had fallen onthe top of one of

the carriages. He accordingly proceeded to search

for it, and was upon the van just as the train reached

the bridge on this side the Carnforth station . Having

his face towards the rear of the train, the man was

not aware of his danger, and in a moment the back

ofhis head came in contact with the arch. The man

would have fallen off, but that the guard seized him.

He was taken , insensible, to the Lancaster infirmary.

The letter was found upon the rail.

NORTH BRITISH.-Dec. 21.-An engine, in charge

of a stoker, was proceeding from Meadowbank to

Edinburgh, when it was overtaken by a luggage-train

upon the same line. The concussion was consider

able, but not such as to damage materially either of

the engines. The stoker, it is believed, fell from the

engine, and , not being reversed, the engine ran into

the station at the North Bridge, where it came in

contact with four waggons ; these it dashed in pieces,

and drove violently against the stone supports of the

Edinburgh and Glasgowstation, where it wasbrought

to a stand- still. In addition to the demolition of the

trucks, a cast-iron pillar in the station was driven

down. The stoker is injured by the fall, but not

severely.

SHREWSBURY AND BIRMINGHAM.-Dec. 28.- A tim-

ber bridge, owing to the overflowing of the Severn at

Preston Boats, two miles below Shrewsbury, fell :

two men and a horse were drowned.

Law Entelligence.

SURVEYOR'S AGREEMENT.-Dec . 23.-In the VICE-

CHANCELLOR'S COURT, in re Pilkington v. Foakes. In

1845 the plaintiff, employed by the Central of Spain

to survey and level a proposed line from Madrid to

Badajoz, entered into a written agreement with an

agent of the defendant, whereby the latter undertook

certain parts ofthe work at 77. per mile. In October

1846 the defendant commenced an action of assumpsit

against the plaintiff for the amount of his charges ,

and on Dec. 16 the plaintiff's attorney took out a

summons in the action to show cause why the defen-

dant should not produce the agreement for the plain-

tiff's inspection, but upon the production of an affi-

davit of the defendant, denying that he had ever

signed such an agreement as he was required to pro-

duce, the summons was dismissed. Upon the trial of

the action, when a witness of the plaintiff was under

examination as to the terms of the agreement, the

defendant's counsel asked the witness whether the

agreement was in writing, and on his answering in

the affirmative, the Court declined hearing parol evi-

dence of its contents, in consequence whereof the

defendant recovered 2647. 148. damages in the action,

which was alleged to be considerably more than the

sum to which he was entitled under the agreement .

The plaintiff then filed the present bill to restrain

execution in the action at law, on the ground that

the defendant had obtained an undue advantage in

the action by the course taken with respect to the

written agreement. The defendant, by his answer,

however, stated that a correspondence, containing all

the terms of the agreement, had , without objection ,

been submitted to the jury, who had thus all the

facts before them. An injunction was now sought.-

The Vice- Chancellor said that he must take it to be

true as it appeared upon the answer, that the counsel

for the defendant in the action at law allowed docu-

ments to be read disclosing the actual terms of the

agreement, and upon that ground alone, without

adverting to other difficulties, on which it was not

necessary to give an opinion, the motion must be

refused, but without costs.

Dec. 24. In the same Court, in re the Southampton

Estuary, ex parte the Southampton and Dorchester, a

caseon a petition. The Southampton and Dorchester,

requiring a portion ofthe sea-shore of the Southamp-

ton Water, extending from a place called Redbridge,

along the shore, abutting upon the manor of Mil-

brook, and a claim being put in by the Crown, paid

the purchase-money, amounting to 1,4247. , into the

Bank, in the names of Commissioners of Land

Revenues, under the Act, and a petition was now

presented by Sir J. B. Mill, as tenant for life, and

lord of the manor of Milbrook, that such purchase-

money should be paid out to him.-The Vice-Chan-

cellor suggested that an issue should be directed to a

court of law.-Counsel on both sides agreeing, an

issue was taken, to try the question whether the

Crownwas entitled to the Estuary-the issue directed

to the Court of Queen's Bench.

CARRIAGE OF PARCELS.-Dec. 23.-In the COURT OF

EXCHEQUER, in re Machin v. the South- Western, the

plaintiff, a silk merchant, carrying on business in

London, sought against the defendants, as common

carriers, to recover 125l. 16s. 10d., the value of a bale

dover-road station to London. The defendants

pleaded not guilty, and also that the silk was of

greater value than 10. , and that no intimation of its

value had been made or given to them by the plain-

tiff, although they had published the usual notice,

limiting their responsibility to that sum, under the

provisions of 1 Will . 4, c . 68. The plaintiff replied

that the silk had been stolen by T. Johnson, then in

their employment, and upon that allegation issue was

joined. The bale of silk had been delivered by the

plaintiff's agent to the defendants ' servants on the

23rd of November 1846 at the Andover-road station.

It arrived safely at the Nine Elms station on the

morning after, and was, with other parcels, de-

spatched for delivery by Johnson, who was at that

time carman to Messrs. Chaplin & Horne, who were

proved to have been the agents of the defendants.

Johnson shortly afterwards returned and stated that

he had lost the silk . The principal witness, named

T. Webb, deposed that he had seen Johnson with one

of Chaplin & Horne's waggons at Charterhouse-

square about the time the parcel had been delivered.

He saw Johnson delivering a parcel answering the

description of the bale of silk in question to three bad

characters, who drove off with it. For the defendant

it was contended that the evidence was very impro-

bable, and scarcely to be relied on.- The Lord Chief

Baron, in summing up, told the jury that they were

not called upon to analysethe evidence against John-

son as closely as ifthey had been trying the criminal

charge against him. It was the plaintiff's duty to

satisfy themthat the silk had been stolen by Johnson .

-Objections as to the defendants' liability, on the

ground that Johnson was the servant of Messrs.

Chaplin & Horne when the property was lost having

been taken, and leave to move the Court in banco

upon them having been reserved , the jury at once

found a verdict for the plaintiff. Damages,

1251. 16s. 10d.

Dec. 23.-In the BANKRUPTCY COURT, in re Thomas

Burton, railway contractor, for choice of assignees.

The bankrupt was described as a builder, ofCommer-

cial-road, Lambeth, and also a railway contractor,

and had at the present time a contract with the Lon-

don and North-Western to prepare 20 miles, at a cost

of about 170,000l. There were upwards of 300 credi-

tors, whose debts amounted to 60,000l. A short time

since the bankrupt proposed to pay them 20s. in the

pound, and interest within twelve months, but certain

creditors refused to accept the proposition, and hence

the present bankruptcy. After some discussion,

assignees were chosen.

-

Dec. 29. In the SECONDARIES' COURT, in re Thistle-

ton, administrator, v. the South-Eastern, an action

was brought by the plaintiff as administrator of

Mary Thistleton, deceased, for damages for negli-

gence on the part of the servants of the company,

whereby the death of the said Mary Thistleton had

been occasioned. The jury were impanelled , but an

application was made for an adjournment of the case,

the parties not being prepared. The case was there-

fore postponed till the 31st ult.

At the MANSION HOUSE another of the railway

robbers was last week committed, for pursuing his

vocation at the Blackwall station. Mr. G. White, of

Millbank-street, Westminster, said that on the 11th

of November he travelled from Blackwall to London,

and on the arrival of the train at the Fenchurch-

street station, his carpet bags were missing from the

carriage in which they had been placed. Inquiry was

made, but nothing was heard of them until Tuesday

last, when he heard that some of the property con-

tained in the bags had been recovered . The prisoner

had gone to Cheltenham for three weeks, and the

officer followed him to that town and apprehended

him at his father's house . The prisoner is one of those

clever artists who watch the property deposited in

vans, get into the nearest carriage to the van , and

slip out and seize their prey at the first convenient

opportunity. Mr. White, it is conjectured , had been

seen to be the owner of the carpet bag, and been

accordingly marked by the victimiser.-Dec. 30.-

The prisoner was also remanded on several other

charges.

Dec. 23. At the WORSHIP-STREET POLICE COURT,

J. S. Forster, late in the employ of the Eastern

Counties, was committed for obtaining money by

false pretences from tradesmen transmitting and

receiving goods by the line . The prisoner had to

make out from the invoices duplicate copies oftickets

for grain sent by the carmen for delivery to houses in

town, and in consequence of its having been dis-

covered that fraudulent overcharges were made, the

prisoner was given into custody. Mr. Fearn, the

clerk from the Spitalfields goods department, pro-

duced a book in which the proper amount was en-

tered, and proved that Messrs Noble, the seedsmen,
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of Fleet-street, had been greatly overcharged, and

that the prisoner had paid him the correct value of

the freightage and delivery only. Several other

charges were proved against the prisoner.

Dec. 28.-In the same Court, R. Smith was finally

committed for stealing a portmanteau, containing

property of the value of upwards of 201. , belonging to

Dr. A. Sedgwick, Professor ofGeology at Cambridge,

from the platform of the Eastern Counties.

LONDON AND NORTH-WESTERN.-Dec. 28.-At the

NEW BAILEY, Manchester, Hatfield and Clegg, the

former an engine-driver and the latter a fireman,

were brought before the magistrates charged with

drunkeness and gross negligence of their duty. From

the evidence it appeared that the prisoners had

charge of the night mail train from Liverpool to

London on the 25th ult. The pointsman at the War-

rington junction, says the Manchester Examiner,

being at his post waiting for the train, was surprised

to hear it coming at a very rapid rate. He had been

preparing to turn the points in order to shunt the train

on to the Warrington junction ; but as the train did

not diminish in speed, but rather increased , he, antici-

pating great danger if he should turn the points, de-

termined on the instant upon letting the train take its

course, and not turning them. In consequence ofthe

acuteness of the curve at the Warrington junction,

and the tremendous rate at which the train was pro-

ceeding- not less than 40 miles an hour-nothing

thetrain from being overturned. Meantime the train

but the presence of mind of the pointsman prevented

continued its frightful progress ; but the mail-guard

seated atthe end of the train, perceiving that it was

going on towards Manchester instead of staying at

thejunction, signalled to the engine-driver and fire-

man, but without effect, no notice whatever being

taken of the signals . Finding this to be the case, he,

at very considerable risk, passed over from car

riage to carriage, till he reached the engine, where

he found both the prisoners lying drunk and appa-

rently insensible. They resisted for some time all

his efforts to stop the train, and he was unable to

bring them to a sense of their duty and their peril

until theywere near to Patricroft. He succeeded in

stopping the train just before it reached that station,

a distance of 14 miles from Warrington. At the Pa-

tricroft station, on the same line as that on which

the mail train was running, was another train, con-

taining a number of passengers, who thus escaped

from the consequence of a collision. The prisoners

were immediately given into custody, and conveyed

to the New Bailey prison, while, other assistance

being obtained, the train was taken back again to the

Warrington junction. The regulation is, in conse-

quence of the sharp curve at this junction, that the

trains shall not run at more than five miles per hour.

Hatfield wept at the danger to life and property of

which he had been the cause. Clegg said that he had

been out all the previous night with a train, and had

not taken his clothes off ; that before he started from

Liverpool he had taken three glasses of spirits and

water, but that he went into the office before the

train started and did not feel any effects from what

he had drunk till after the train started , when he

supposed that it was the keen air, coupled with his

having been up all the previous night, which caused

him to fall asleep. The magistrates had power to

commit the prisoners summarilyfor two months' hard

labour, or to inflict a fine of 107., or to send the prison-

ers for trial at the sessions, at which they would be

liable to a sentence of two years ' imprisonment. The

benchappearing to be ofopinion that some negligence

had been exhibited at the office in Liverpool, or the

men would not have been allowed to have left there in

such astate of intoxication , sentenced both prisoners

to two months' hard labour.

GREAT NORTHERN.-A correspondent of the Lin-

colnshire Chronicle states that in a recent compensa-

tion case, the agent of a noble baronet claimed the

sum of 6,8007 . for 16 a. 1 r. 16 p. of land, along with

the injury, loss and inconvenience that the estate was

likely to sustain. The valuer of the company objected

to the demand, and both parties agreed to leave the

case to reference. The award has been received from

the referee, and the sum settled for such land, injury

and inconvenience was 3,2507.

COMPENSATION.- Dec . 20.-Mr. Buddeley claimed

2,000l. from the NORTH STAFFORDSHIRE, for 1 acreof

land at Shelton Bridge, based upon the fact that the

land should be treated as building land. Verdict of

jury, 550 .; the sum previously offered by the com-

pany was 3501. for land and 2007. for severance.--

Cummings v. Same, who claimed 2a . 25 p . of land

eligible for building, and forming part of an estate of

40 acres, abutting on the road, under lease, nine years

unexpired. Company offered 1,650 .; jury awarded

1,5607 . for value of the land, and 9001. for injury by

severance-2,0601.

Reports of Meetings.

DERBYSHIRE, STAFFORDSHIRE AND WORCESTER-
SHIRE JUNCTION.

Dec. 29.-First Meeting, London.-Mr. MATTHEWSs

in the chair .

The CHAIRMAN produced the register, and put to

the shareholders the question of affixing the common
seal.

An objection was raised to this , on the ground that

the name of the secretary, Dr. Mackenzie, to whom

it was stated a large number of proxies had been

intrusted, had been improperly placed upon the

register. During a long and personal discussion, it

was asserted, that the secretary's name had been

placed upon the register during the morning, and

that he was registered for one share only. Upon the

original scrip being called for, a holding for ten shares

was produced as that for which Dr. Mackenzie and

four or five others had each been registered for one

share. The shareholders protested against the lega-

lity of such an entry in the register, and a resolution

was ultimately passed, authorizing the chairman to

erase the name of Dr. Mackenzie. This the chair-

man did, at the same time entering upon the register

his declaration that he doubted the legality of the

erasure. The common seal was then affixed to the

register.

The CHAIRMAN next submitted to the meeting the

July 1847, and the funds having been exhausted by

Report . The Royal assent was given to the bill in

two severe parliamentary contests, a call of 11. per

share had been made upon the proprietors. This

call had not been well responded to, and steps were

being taken to enforce the payments. A considerable

amount was claimed by the company's late solicitor,

whose bill was now under taxation. It was believed

that the amount claimed by him would be greatly

reduced.

The statement of accounts showed the receipts at

39,7147.; expenditure, 39,0771.; balance, 6387., includ-

ing 2847. , due from one of the directors.

In answer to a Shareholder, inquiring the amount

due on the call of 17. per share,-

The SECRETARY said the sum unpaid was nearly

9,000l.

Mr. H. BROWNE, M.P. , said they had admitted

claims against them to the amount of 6,000l . In ad-

dition to this there was the balance of 10,000l . claimed

by the late solicitor . If this claim were established

the company would, in fact, owe 16,000l., but to pay

which they had such a trifling balance. There were

in the balance-sheet two very singular items of expen-

diture, one for 6,000l. , and another for 3,000l . for

"shares." What was the meaning ofthese items ?

The Secretary said the expenditure had been " for

shares purchased for the purpose of rigging the

market."

Mr. H. BROWNE sawanother item for " interest on

commission, 2,000l." What was the nature of the

commission ?

a

The CHAIRMAN said the interest was for procuring

loan with which to make the parliamentary deposit.

Mr. H. BROWNE : And paid to one ofthe directors?

The CHAIRMAN said it was.

In answer to another question,

The CHAIRMAN admitted that a sum of 2847. , put

down as owing byaperson named, was part of 1,000l. ,

which had been intrusted to the person (a director)

for the payment of certain parliamentary fees, and

for other purposes.

After considerable further discussion, Mr. BROWNE

moved that the Report of the directors be received,

and that it be, with the accounts, referred to the au-

ditors, to make a full report to the directors, who

should , if necessary, convene a special meeting.

This was carried.'

The chairman was then re-elected , and after some

other formal business had been gone through, reso-

lutions were passed , limiting the number ofdirectors to

six, and electing Messrs. J. M. Matthews, H. Browne,

M.P., W. Harris, Brooks, R. G. Alstone, and E. C.

Browne to be directors ; appointing two auditors,

and requesting the directors to reduce the expenses of

management to the lowest possible scale . The salary

ofthe secretary was fixed at 2007. per annum.

SWANSEA VALLEY.

Dec. 29.-First Meeting, West Strand.-From the

non-attendance of shareholders a meeting could not

be legally constituted ; the business was therefore

postponed to the half-yearly meeting in February

next.

ASHBURTON, NEWTON AND SOUTH DEVON.

Dec. 24.-Half-yearly Meeting, Ashburton.—Mr .

R. CAUNTER in the chair.

The SECRETARY read the Report, which stated that

under the continued depression of the money-market

the directors had determined on the postponement of

all operations for the execution of the works for

twelve months, and in accordance with the Act re-

cently passed they had reduced the expenses within

the narrowest limits. The directors decline to accept

any remuneration for the past half-year, and the

secretary has signified his desire that his salary should

be reduced from 150l. to 50l . per annum. The state-

ment of accounts showed the receipts at 10,6931.;

expenditure, 6,5057.; balance, 4,1887. , invested in Ex-

chequer bills.

The CHAIRMAN, on moving that the Report be

adopted , said , that the directors had determined to

relinquish all remuneration from last Midsummer,

when it was first resolved to suspend all active opera-

tions.

Mr. PAIGE said he thought that the directors had

shown great prudence in suspending operations, and

the shareholders were deeply indebted to them for
their economy.

The Report was unanimously adopted. The re-

tiring directors were re-elected.

[Forfurther Reports ofMeetings, see p. 13. ]

RAILWAYS.-A " continuation" return, moved for

by Mr. Moffatt, M.P., shows that thegross total length

of all thelines of railroad for which Acts were passed

last session ( 1847) amounts to 1,353 miles; the gross

and the gross total sums of money which the com-

total amount of capital stock to 25,695,2577 ; the

amount ofcapital actually subscribed to 11,702,9517.;

panies are empowered to borrow to 13,764,8717. So

borrowed to the original capital stock , it would appear

that adding the amount of capital authorized to be

that it was proposed to appropriate 39,460,2287.

sterling to the construction of new lines.

IRON TRADE.- The first decided step towards a

reduction in the price of South Staffordshire iron has

just taken place, the agent of Lord Ward having

issued a circular fixing the price offorged pig iron at

31. 10s. Last quarter day the nominal price was 57.,

although little business has in the meantime been

done at that quotation.Glasgow, Dec. 24.-Quota-

tions have been fully maintained, although several

attempts were made to depress them. Prices have

been dull enough, and low enough, without the use of

any undue influence ; but the attempt lately made,

(says the North British RailwayJournal), and which

has proved abortive, tends only to prove that the

trade is in a healthy state at heart, and will, doubt-

less , ere long regain itself. To-day there was diffi-

culty in buying below 46s. for No. 3, 47s. 6d. for

mixed Nos., and 48s. to 48s. 6d. for No. 1 , cash.-

Dec. 27.-Our pig iron market is rather dull at

47s. 6d. for No. 1, and 46s. 6d. for mixed numbers,

cash. Gartsherrie is still in good demand for the

American market, and commands 50s. cash for No. 1.

At a special meeting ofthe AYRSHIRE IRON COM-

PANY, held at Glasgow on the 22nd ult. , Mr. J.

Watson in the chair, a report, prepared by Mr.

M'Clelland, was read to the meeting, from which it

appeared that the total debts due amounted to

236,7197. 148. , of which 15,000l. were due on account

of the recent speculations in extensive malleable iron

works. The assets were estimated in all at 155,872 .,

leaving a deficiency of 80,8471. Of this the sum of

72,5187. is a debt due by the Blair Iron Company,

two of the directors of which (Mr. Alison and Mr.

Hamilton) were also directors of the Ayrshire ; and

from the other proceedings it appears that both of

these gentlemen have stopped payment. Mr. Henry

said there had been 10,000l. put down as paid to the

Blair Iron Company for the Royalty of Pitcon, and

that 4,000l. had been over-paid at the pits at Pitcon,

without stating whether the royalties which were

overdrawn were payable to the partners ofthe Blair

Iron Company, or to Mr. Alison, an individual part-

ner. Mr. M'Clelland said the whole of the lordship

due to the Pitcon estate had been carried to the debit

of the Pitcon pits, and thereby found its way into

the pockets of the proprietor. The 10,000l . was over

and above what had been paid, and was a wrong

entry. A private meeting was afterwards held, at

which it was agreed that the shareholders should

subscribe a certain sum, in order to raise sufficient

to pay the creditors the sum of 10s. in the pound by

the 15th of January next.

[ Secretaries of companies are requested to forward notices of Meet-
ings , and closing of Contracts, as early as possible . ]

MEETINGS.

BIRMINGHAM AND OXFORD -Jan . 14. Birmingham .

LIVERPOOL, CROSBY AND SOUTHPORT.- Jan. 1. Liverpool.

London.NORTHAMPTON AND BANBURY.-Jan. 6.

NORTH STAFFORDSHIRE .- Jan. 19. Hawley.

PARIS AND ROUEN .- Jan. 29. Paris.

SCOTTISH CENTRAL.- Jan. 21. Perth.

し
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DIVIDENDS . GREAT SOUTHERN AND WESTERN.- 21. 10s . due Jan. 15 .

EAST LINCOLNSHIRE.-Half-year's interest, at 5 per cent., LEEDS, DEWSBURY AND MANCHESTER.-51. onthe 50%. shares,

Feb. 1.

MIDLAND.-Interest on the 501. shares, Jan. 24.

ORLEANS AND BORDEAUX.- Half-year's interest, 3f. or 2s. 5d.

per share, Jan. 1.

CALLS.

BELFAST AND BALLYMENA.-27. 10s . due Dec. 20.

BIRMINGHAM AND OXFORD.-5 . due Dec. 20.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.

-47. on the No. 1 shares-21. due Dec. 8, and 21. due
Feb. 9.

BRISTOL AND EXETER.- 10 . on the 100% . shares- 51. due

Dec. 13, and 5/ . due Feb. 14.

BUCKINGHAMSHIRE.-21. Jan. 24.

due Jan. 6.

LEEDS AND THIRSK.-51. on the Leeds and Hartlepool exten-

sion shares- 27 . 10s. due Dec. 15 , and 27. 10s. due Jan. 15.

LLYNVI VALLEY.- 11. due March 25.

LONDON AND BLACKWALL.— 138 . 4d. on new scrip shares No. 1 ,
due Jan. 1.

LONDON AND NORTH-WESTERN.-51. on the Birmingham 251.

shares, created August 1843 , due Jan. 1 .

LONDON AND SOUTH-WESTERN.- 11. 138. 4d. on the new third

shares, due Dec. 30.

MIDLAND.-5 . on the Erewash Valley shares, due Jan. 1 ; 27.

on the 50%, and 3l. 14s. 6d. on the 371, 5s, late Bristol and

Gloucester shares ; and 57. on the Midland new 50%. shares,

due Jan. 7.

NAMUR AND LIEGE.-21. due Jan. 17.

CHESTER AND HOLYHEAD.-4 . on the 157. preference shares, NEWCASTLE AND CARLISLE.- 10 . due Dec. 21.
due Jan. 10.

DIEPPE AND FECAMP- 17. 19s. 9d. due Jan. 5.

DUBLIN AND BELFAST JUNCTION.- 5 . due Jan. 10.

EAST ANGLIAN.-17. on the new 37. 10s , shares, due Dec. 11 .

EASTERN COUNTIES (York Extension shares ).-21. on those

shares on which 10s. has been paid, and 37. on those on

which 27. has been paid , due Dec. 10.

EDINBURGH AND NORTHERN.-27 . 10s. on the 15. stock, due
Jan. 14.

GLASGOW, PAISLEY AND AYR.- 21. 10s . on the 257. shares , due
Dec. 13 .

GREAT NORTH OF ENGLAND.- 57. on 157. shares, due Dec. 8.

GREAT NORTHERN.-21. 10s. , - 17. 5s . due Dec. 1 , and 1. 5s.
due Jan. 15.

GREAT WESTERN.-57. on the 1007. shares ; 21. 10s. on the

251, shares ; and 21. 10s. on the 177. shares, due Jan. 12 .

NEWRY, WARRENPOINT AND ROSSTREVOR.- 27 . 108.,— 17. 58.

due Jan. 15 , and 17. 58. due Feb. 15.

NORTH STAFFORDSHIRE.-21. 10s. due Jan. 15.

SCOTTISH CENTRAL.- 51 . due Jan. 14.

SCOTTISH MIDLAND JUNCTION.- 57. on the original stock-

27. 108. due Jan. 3, and 21. 10s. due Jan. 20.

SHREWSBURY AND BIRMINGHAM.- 17. on the classes " A"

and " B" shares, due Jan. 15.

SHREWSBURY AND CHESTER.-21. on the perpetual preference

8 per cent. stock, due Dec. 15.

SOUTH-EASTERN.-5 . on the 304 shares, and 47. on the 321.

shares, both due Jan. 10.

SOUTH WALES.- 31 . due Jan. 5.

YORK AND NORTH MIDLAND.-5 . on the East and West

Riding shares, due Jan. 3.

DEPOSITS RETURNED.

BLACKBURN, CHORLEY AND LIVERPOOL.-48. per share.

BRECON AND MERTHYR.-28. per share.

GREAT NORTH OF INDIA.- 1s. 9d . per share.

WELSH MIDLAND.-48. per share.

TRANSFER BOOKS CLOSED.

MIDLAND. From Dec. 31 till Jan. 15.

SCOTTISH MIDLAND JUNCTION.-Till Jan. 20.

TO CORRESPONDENTS.

Received : ZACCHO.-A SUBSCRIBER AND WELLWISHER.~~

M. D.-F. H. S.-J. K. SIBLEY.-J. ROSSIGNOL.- M. J.-Dr.

ORPEN.

TRANSPORT OF TROOPS.-Next week.

E. J.-You are alone to blame.

COMMUNICATIONS.-Correspondents will oblige us bysend-

ing their communications early in the week, and by inclos-

ing, in confidence, their private address, for the purpose of

enabling us to authenticate the statements which we may

assume the responsibility of publishing.

*** The TITLE - PAGE and INDEX of our half-yearly volume,

now given, should be separated at once, for binding with the

numbers (from July to December) ; as, if lost, they cannot

WATERFORD AND LIMERICK.-5 . due Dec. 10. be replaced. The volume may be had bound in cloth of our

WHITEHAVEN AND FURNESS.-17. due Jan. 15 ; and 11. due publisher. A few perfect sets fromthe commencement may

March 15. still be had.

TRAFFIC TABLE.

Amount

ofShare

Capital

Amount

ofLoans

Amount

already

Last

dividend
NAME OF RAILWAY

expended
per cent.

per annum

I
n
d
e
x

N
o

Week

ending

728,069 190,000

1,172,301

£160,000 £40,000 £179,939

609,672 157,337 706,793

508,877 237,144 733,655

473,282

450,000 150,000 285,745

908,892

264,744 1,207,490

£4 0 0 Arbroath and Forfar 1 Dec. 25 £ 62

Passengers Goods,

Parcels, Cattle,

& c. & c.

£ 75

GROSS RECEIPTS OF TRAFFIC

Corresponding
Period

Total

3
7
6

2 0

700

Birkenhead, Lancashire and Cheshire 2

Dublin and Drogheda

24 551 129 680

Miles worked

Since July 1* Jan. 1 to at correspond-
ing periods of

June 31 ,

1846 1845 1847 1846 1847 1847 1846

£137 £195 £168 £ 6,205 £ 6,202

626 656 18,995 17,698

From

15 15

15 15

.. 3 7371
Dublin and Kingstown 28

0 0 Dundee, Perth and Aberdeen Junction 5

East Anglian

25

1
1

613 667

641

572

672 26,872 27,304

243 232 24,131 8,823

21,178 £19,644 35 35

74 71

36 162

26 481 - 265

East Lancashire 25 576 254 830 765

6,800,161

832,563

1,809,525

996,959 7,698,370

212,990 979,926

566,220 2,375,745

500 Eastern Counties 26 8,508 4,047 12,555
Eastern Union 9 19

600 Edinburgh and Glasgow 10 25

1,364,260 454,418

1,834,441 57,132

953,207

1,890,547

Edinburgh and Northern 11 25

1
1
1

23,000

9,754 7,424 299,492 231,405
1,110 405 20,899 11,341

3,260 3,282 2,372 99,148 100,704

20,360 24 24

257,325 202
24,000

89,263 48

1611

50 433
46

581 29

7

1,676,688

650,000 216,666 838,964

274,553 1,876,326

5,822,952 4,912,998 10,630,763

87,654 31,750 147,001

1,020,485 238,500 1,291,913

4,775,078 2,159,591

12,167,540 8,120,960 20,010,467

976,422 196,737 1,146,289

4,243,888 1,559,038

о
с0 0

300

Glasgow, Paisley , and Ayr.. 12. 25 979 1,026

Glasgow, Paisley, and Greenock 13 25 592

800

Great Southern and Western

Great Western

Kendal and Windermere

14 25 1,655

.. 15 26 15,997
16 25 68

Lancaster and Carlisle 17 24 758

330

335

5,370
32

371

---

4,398

36,507

2,005 2,701 1,718 70,858 60,467 62,542 604

922 792 27,239681 34,399 28,380

1,990 1,038 32,266 11047,464

21,367 19,558 17,719 522,727 501,881 468,668 240

100

1,129

53

23 23

56

2402

10

70

6,807,314 7 0 0 Lancashire and Yorkshire 18 25

9 0 0 London and North-Western 19 26 29,010

8,698 8,149 6,650 249,208 248,231 207,191 921

11,376 40,386 39,282 33,834 1,219,923 1,084,403 1,000,358 428

921

378

0 18 0 London and Blackwall 20 26 698 24 722

5,659,180

5,964,053 5,836,132

400

90

London, Brighton and South Coast 21 25 6,930 1,127

0 London and South-Western 22 26 6,711 1,893

500,000 160,013 Londonderry and Enniskillen 23 25. 80

1,371,140 706,995 2,078,135

163,320 261,257

6,942,202 2,019,989

5 0 0 Manchester, Sheffield andLincolnshire 24 25 1,035

424,417

8,658,604

583,776

1,126,683 215,216 1,184,080

1,123,788 329,200 1,375,633

1,959,331 577,190 2,514,150

442,113 172,450 591,158

980,970

6,199,613 326,600 6,398,218

801,000 267,000 785,607
646,211 60 0

111,043 33,000 130,000 4 10 0

3,029,307 651,983 3,685,102 900

2,548,519 648,350 3,196,869 10 0 0

1,500,000 573,338 Int4 0 0

3 0 0 Maryport and Carlisle .. 25 26 225

28

963

269

108

700 681 27,427 28,971
8,057 6,164 254,806 227,967 174,241 147

8,604 5,919 5,740 242,754 187,505 184,053 186

3,290 141

4 4

112

106

494 452

1,998 1,858 1,428 60,617 51,190 50,701 46

16,397 14,489

46

28 28

700 Midland 26 25

Midland Great Western (I. )̀ `

22,976 18,861 16,058 574,969 493,677 472,164 400 329

27 26 754

600

600

Newcastle and Carlisle 28 25 662 1,036

Norfolk 29 26

5 0 0 North British.. 30 25 1,237 853 2,090 1,152

Shrewsbury and Chester 31 24 264 263 527 310

364,600 1,339,860 South Devon 32 24 688 79 767 352

600 South-Eastern 33 25 6,139 1,615

5 10 0 Taff Vale .. 34 25 341 1,305

Ulster 35 26 452 201 715

Whitehaven Junction 36 26 138 47

36

1,698 1,896 1,490 60,410 55,860 54,960 65

2,159 1,498 1,253 56,352 41,614 43,040 70%

63,495 40,100 39,509 78

14,114 9,615 17

23,563 12,282 13,645 29

7,754 6,789 5,522 260,190 233,523 † 207,387 1571 1201

1,646 1,241 923 43,321 32,965 35,610 38 30

653 25

185

65

59

725

15

20,623 18,785 19,581 25

5,598

York, Newcastle and Berwick

York and North Midland
37 25 4,949 7,378 12,327 6,870 4,230 303,923 192,622| 236 147

38 - 25 3,790 4,118 7,908 5,015 5,708 225,083 174,715 148,714 196 1624

39

.. (monthly) 40 for Oct.

(ditto) 41 for Oct.

1,440,000

800,000

1,176,000

2,000,000 750,000

8,000,000

1,280,000

12,600,000

1,600,000

2,000,000 Int4 0 0

600,000

400,000 2,011,720

960,000 2,082,916

960,000

604,100

42

43

44

45

46

47

48

500

12 4 0

9 5 0

Int 4 0 0

1 17 6

NOTES AND EXPLANATIONS.

6. Open from Lynn to Ely, 264 miles.

FOREIGN- Amiens and Boulogne

Antwerp to Ghent

Belgian

Dutch Rhenish..

..

Northern of France

Orleans to Bourges (Central)

Orleans to Tours

Paris and Orleans

Paris and Rouen

Rouen and Havre

Strasburg and Basle
West Flanders ..

7. Main line, Manchester to Bury and Rawtenstall, 18 miles ;
Blackburn to Preston, 12).

8. Main line, London to Brandon, 85 miles ; London to Col-
chester, 51 : Ely to Peterboro' , 303 ; Cambridge to St. Ives, 194–143
belong to this company, the remainder to the East Anglian ;
Wisbeach branch, 9; Hertford branch, 7 ; and Woolwich branch, 5.

The Stamford and Peterboro' (worked by this company ) is the
property of the Midland, and is included in their returns.

11. Burntisland to Cupar, 244; Ladybank to Lindores, 44 miles.

14. Opened from Dublinto Maryborough, 1104 miles.
15. Main line, London to Bristol, 1184 miles ; Bristol to Exeter,

(leased at 5 per cent. on 2,000,0007 . ) 75) : Swindon Station to Stone-
houseand Gloucester, 37; and Didcot Station to Oxford , 10.

18. The traffic returns include-Main line, Manchester to Nor-
manton, 51 miles ; Manchester and Bolton line, 10 ; Bolton and

Preston (portion of), 20 ; branches of the main line, 114 miles.
19. Main line, London to Liverpool, 210 miles ; Coventry Station

to Leamington, 93 ; Blisworth Station to Northampton and Peter-
boro' , 474; Cheddington Station to Aylesbury, 7; Bletchley to Bed-
ford , 16, Chester to Crewe,22 ; Crewe toManchester, 31 ; Manchester
to Newton Junction, 16 ; Bolton to Kenyon, 93 ; Huddersfield to
Cooperbridge, 34 ; Macclesfield branch, 9 ; Trent Valley, 46 miles.

..(monthly) 49 for Nov.

(ditto) 50 for Oct.

21. Main line, London to Brighton , 504 miles ; Brighton to Ports-
mouth, 45 ; Brighton to Hastings, 33 ; and Epsombranch, 9. In-
cludes the Croydon traffic, and tolls from the South- Eastern.

22. Main line, London to Southampton, 78 miles ; Bishopstoke
to Gosport, 16 ; Bishopstoke to Salisbury, 21 ; Southampton to
Dorchester, 59; Woking to Guildford, 6; and Wandsworth to

Richmond, 6. Capital account, 2,639,1184. Newlines , 3,324,935 ,
24. Main line, Ardwick to Sheffield, 404 ; Ashtonand Staleybridge,

24; Glossop, 1; Thurgoland, 2, The Sheffield and Manchester No. 1

Quarters bear interest at 7 per cent. for 10 years from Sept, 1843.
26. Main line ,Rugbyto Leeds , 1224 miles; Derby toBirmingham,

414 , Birmingham to Bristol, 904; Nottingham and Lincoln, 334 ;

branch to Hampton, 7 ; Sheffield and Rotherham, 74 ; Trent June-
tion to Nottingham, 9 ; Leeds and Bradford, 15 ; Keighley to Skip-
ton, 11 ; Leicester and Swannington, 16 ; Syston and Melton, 9 ;
branch to Keighley, 64 ; Erewash Valley (Nottingham to Codnor
Park), 18; Stamford and Peterboro ' (see note 8) , 124.

27. Open to Enfield and the Hill of Down , 36 miles.
30. Main line, Edinburgh to Berwick, 58 miles ; branches, 20.
31. Opened from Chester to Ruabon, 17 miles.
32. Opened from Exeter to Totnes, 29 miles. 5 per ct. interest on

calls on original shares, and 6 per ct. on more recent shares.

33. Main line, Londonto Dover, 88 miles ; PaddockWoodto Maid-

stone, 10 ; Ashford to Canterbury and Ramsgate, 304; Gravesend to

Rochester line, 7 ; Greenwich branch, 3 ; Whitstable branch,9 ;
Margate branch, 34 ; and Minster and Deal branch, 9.

37. Newcastle and Darlington Junction, with Durham branch,

25 miles; Durham Junction, 4 ; Pontop and South Shields,
24 ; Brandling Junction, 274 ; Great North of England, with
Richmond branch,57 ; Durham and Sunderland , 17 ; Borough-
bridge branch, 6 ; Newcastle and Berwick line, 65 ; North Shields

and Tynemouthbranch. 73. The Newcastle and Berwick line was
not open at the corresponding period of last year, and there is no
goods orcoal traffic yet upon it. The Hartlepool line is worked by
this company, but the traffic is not included in their returns.

38. Main line, Yorkto Leeds, 31 miles ; Scarborough branch.

424 ; Whitby branch, 24 ; half of Hull and Selby, 154 ; Leeds
and Selby, 21 ; branch of the Hull and Selby to Bridlington, 33;

branch of the Scarborough line to Filey, 7 ; Castleford Station to
Normanton, 9; and Church Fenton to Spofforth , 134 miles.
46. The fixed interest forthe yearis 15f . nett, andthe dividendfor

1846 was 46f. , or together, 61f. nett, per share,being 12 percent.
The French traffic returns are reduced into sterling money

at the Exchange of 25f. 50c. per pound sterling.

The first column contains the total receipts from the 1st of

July to the date of the present returns, and the second the

corresponding period of 1846.

For half-year ending July 31 , 1847.

Dec. 19 1,075

1,100

18,552

3,346

28

31

54,312 51,826 224,354

571 571

17 12,795 7,763 312,447 307,189 211

20 2,544 51,015 1073
22 3,663 2,286 -

21

87,506 65,165

8,370 6,369 5,845 212,549

72

82 82

- 25 5,875 5,380 4,413 193,422 168,516 181,850 85 85

25 2,296

6,932 8,392

1,381

76,986 594

34,610 38,670 88 88
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SHARE LISTS-( See also next page. )

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle-street ; the Liverpool by SUDLOW Brothers ;

the Manchester by Mr. GRINDROD ; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTal.]

NAME OF COMPANY

..

A
m
o
u
n
t

o
f
S
h
a
r
e
s

A
m
o
u
n
t

p
a
i
d

u
p

50 45

20

Aberdeen

24 Ambergate , Nott. & Boston

50 35 Belfast & Ballymena...

31 74 Birkenhd , Lanch. & Chesh.

20 20 Birmingham & Oxford ....

20 10 Birm. Wolverh. & Dudley..

20 103 Birm.Wolverh. & StourVal.

25 14 Blackbrn,Darwen & Bolton

25 25 New

25

000

9 Bolton, Wigan & Liverpool

20 5 Boston, Stamford & Birm.

100 80 Bristol & Exeter

33 20 200 New Shares

-Shares

S. M. T. W. Th. Fri. Thursday

28 27 27

+

228 224 225 22} 22}

67

14

9

144

67 65 643

73 71 78

36 36 36

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:

14

ཚེ

661
15

36 36

:
:
:

17 10 Buckinghamshire
50 All Caledonian..

25 34 20

50 All Chester & Birkenhead .
25 P"9
50 19 2

-Shares

New Shares

50 37 Chester & Holyhead

50 22 Cork & Bandon..

50 7 Cornwall
25 34 200 -Shares

50 25/ Dublin & Belfast Junction

75 70 Dublin & Drogheda

20 All Eastern Counties

20 All

63

99
20 10

50 All

~ B shares

Extension 5p.ct. No. 1

Ditto No. 2

York Extension

(Northern & Eastern )w

12 "" vor .

2050 23
-Shares...

New Shares

50 All Eastern Union

25 East Anglian (L.&E.,L.&D.)""
18 20099
3 2 2

25

25 25

25 13

6 32

(Ely& Huntingdon )
Ditto...

23 East Dereham & Norwich

East Lancashire

200

New

New 1- Shares

25 124 East Lincolnshire ...

50 All Edinburgh & Glasgow
25 15 20

12 All 2

4-Shares

1-Shares

New

25 20 Edinburgh & Northern
25 2 .

25 23 Exeter,Yeovil & Dorchester

8 All Glasgow,Dumfries&Carlisle

50 Glasgow,Kilmarnock &Ayr99
40 40

12 All

New ......

Preference consolid.

25 Glasgow, Paisly& Greenock
Preference Shares73 200

25 10 Great Northern

20025 24 London & York Ext.

100 A Great North of England

New

New £30 Shares....

40 5

30 All
15 64

200

2

2 New £15 Shares ..

361

2019

:
:
:

158 15 158 158 15

11:0

50 35 Great Southern & West. (L) 21 22

100 85 GreatWestern

61

:
:
:
:
:
:
:

22

21

:
:
:
:

:
:

15 15

60

:·ཧྥུ་
ཆ
་

:
:

;ཨ;:

93 94 94 94 93 94 95 93

London Liverpool

Friday to

London

NAME OF COMPANY

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

c
h
e
s
t
e
r

M
a
n
-

Y
o
r
k

H
u
l
l

17 16

3

48 48 4

224 2254 226 225 223

55 55 54

67

221
22 21

25 15

20 All

17 7

000

ww

30 24 Huddersfield & Manchester

50 All 200 -Shares

1 - Shares

Fifth-Shares

200 New

10 8 20 Extension ...

.......
25

""
12 99

Shares

-Shares

50 All Hull & Selby

25 15 Ipswich & Bury St.Edmunds

25 15 Ipswich, Bury& Norwich ..

25 2 Exten.Scrip (late C.&E.)

25 All Kendal & Windermere...

2

100 82 Lanc. & Yorks. (late M. & L.)
50 38

25 14 2

820

32 10

61 All
50 134

50 33

50 47

1254 93

200

200

000

-

-Shares

-Shares
Fifths........

Thirds

Sixteenths...

(late Livrpl. & Bury)

-Sh. (late Hd .& Shef. )

-Sh . (lateWd. P.&G.)

(late Man.B.& Bury)

West Riding Union
Preston & Wyre

000

2
20 42 2

25 All ...

12 9

12 11

2 w

"

163 10 200

-Shares, A

-Shares, B

8181 8181 72 73

98

489 482

Hike71

2
6
6

558

:

1
2
4

:

23

..

342

1
7
6

པ
་

་
ུ

50 All Lancaster & Carlisle ...... 54 55 55
New Thirds ......

50 47 Lancaster & Preston..
374 19

1278

·

200
3 -Sh . issued at 124 dis.
New -Shares ...

50 All Leeds & Bradford..

50 374 Leeds , Dewsbury& Manch .

2025 12

25 2

25 2

25

20

"

2 200

50 20

Branch 4- Shares

NewBranch do . (blue)

Old Extens. (green) ..

New Extension ( pink)

50 36 Leeds & Thirsk

New

Preference, 6 per ct..
35 34

0

*Ex New Shares.

:
:
:
:
:
:

&
;

5

19

1}

19

3
ཅ
ེ
ས
ྨ
ྲ
་

:
:
:

ཋ
ཚ
ཝུ

73

+ Ex Dividend.

56 561 56

163 16
23 ·

ཅ
ུ

ཎ
ྜ
་༈

:
:གླ

57 56

163 164 165

233 23 22

21 22

61 71

:
:
2
:
:
:
:
:
:
:
:H

99 98 98

50 49 481 491

224 22

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

56 20 5 "

68 20 16

13 15

148

1급 1급 1급 18

211 201

844 87 91 121 48 ww Ditto ...

10 5 Preference

12 11층 113 118 20 21 Manchester& Southampton

:
:
:

431 432 43 46 43 43

123 113 114 20

101

New

New

178 179

:
:
:

Stk. 100 Midland

40 All

50 10

Stk. 100

Stk. 100

50 34

371 7

200

20

200

Birmingham & Derby 81 82

Cons.Bri.& Bir. 6 perct.
Bristol & Gloucester ..

Ditto

Stk. 100 Leis.&Swa. 8 per ct.gtd .

50 35 Midland Great Western (I. ))

100 All Newcastle & Carlisle

New 1 -Shares25 All

25 13 Newmarket & Chesterford

25 6 Newport & Abergavenny..

50 7 Newry & Enniskillen

Stk. 100 Norfolk..

New £20 Shares

Extension

25 All North British.....

107 108 109 1081108109 106 110

74 ..

41 42 42 42 42 428 407 42

71 8 6월 8급
82 81

117

12

71 691 70

131 13

131

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:

110

42 43

9

82

118

:
:
:
:
:
:
:
:
:

:
:

20 24 L'pool, Manch. & N'castle J.
25 5 L'pool, Ormskirk & Preston

avr. 163 London & Blackwall

64 6

63 43
25 17

New, No. 1

....New, No. 2

Extension .....

:
:

.... 4급 4층 4층

:
:

........

428 420 421 42
23

9

8

50 All London ,Brighton & S.Coast! 421

200

Consolidated Eighths 20

avr. 123 London & Greenwich

50 30

9 All 5 per ct. guaranteed

Pref. orPriv .

-Shares

avr. 18

Stk. 100 London & North-Western 148 149 149149148148

361

25 17

25 2

20 2

2

20

25 All

40 $15

40 All

200

10 7 2N

10

10 1

50

50

Ditto (New)..

-Shares

1-Shares (New) G. J.

£40 Shares, L.&M...

£40Shares, M.& B...

-Shares, A, ditto ..

-Shares, B, ditto ..

1-Shares, C, ditto

33 London& Portsmouth

1 London, Salisbury & Yeovil

avr. 41 London & South-Western

New Shares ...

NewConsol. Eighths

New
154

50 32

40 All

200

40 26

15

50 All

40

Consolidated Tenths

Consolidated Tenths

Thirds162 83

50 27 Londonderry & Coleraine

50 23 Londonderry & Enniskillen

20 3 M'chesterBuxt
on&Matlock

100 All Manchestr. Sheffield & Lin.

-Shares, No. 125 13

123

25 7:

50 25

20 7

000

~

roo

-Shares, No. 3

Sheffield&Linensh.J.

Great Grimsby..

Ditto

59 59

11

41

50 51 51

271

60

:
:

8:

:
:
:

:
:
:
:;:;:

;
;

ཝ
ེ
ས
;ྶ421

28

78 7 71 71
11 11 11 11

281

7

146 150
28 28

671

150

271

10

..

59

36 35

33 314
59 58

35

312
59

11 111
11 11

42

51 517 50 51

40 39

22 201
44

:
:
:
:
:
:
:
:

28 27 28

:
:

*
:

*
:
:
:
:
2
2

:

52

38

44

34

45

28

1
8
2

:
:

:
:

:
:

:

461

38

..

..

68 68

40 37

:
:
:
:
:
:
:
:
:
:
:

98

24

:
:
:

15 6 Shrwsbry. & Birm. Class A

93

12

20 16 Shrewsbury & Chester

50 40 South Devon

arr. 331 South -Eastern (Dover)

57 53

23 22 22

21 23 23 23

44 43

841

34 341 34

12 113 121

13 14 10

.. 53 534 54 54

8 12

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

20

50 40 Ulster

:
:

20 4 Vale of Neath

20 13 Waterford & Kilkenny..

50 40 Waterford and Limerick

42 42

271 264 268

90 91

11 103

93.92 92

331 33 32

10

1층

:
ས
ྤ
;ྱ
:;

:
:
:
:

20 4 West Cornwall

20 12 Whitehaven&FurnessJunc.

50 30 Wilts, Somerset & Weymth. 14

16 43 Windsor,Staines& S.-West.

25 All York, Newcastle & Berwick 33 33 33 334 331

14

:
:
:
:
:

25 10

25 8

25 All

25 10

2 New

00

2

117 121

18 19 19 Stk. 100 York & North Midland

25 10

25 20

200 Preference

Ex Interest.

123 13 13 12 13
Preference 87 99 91 9 9

Newcastle& Berwick 30 30 304 30

New 11 1212 117 117
144 144 145 146 1451442 148 147

151147 153 154 15 15 15

E. & W. Riding Ext. 27 28 28 288 281 27 27 28

Settling Days, Jan. 15, 17, 29, 31.

13

889 94

291 30

12 12

144

:
:
:
:
:
:
:
:
:
:
:
:
:

15 15

28 28

Class B

20 2 Shrewsbury& Hereford

20 4 Shropshire Union 18 14
22 23

32 20 Newiss. at 18 dis. No. 1 16

33 17 2

30 15 2
Ditto 16 dis. No. 2 .. 103

Ditto 20 dis. No. 3 ..

15 7 Ditto ditto No. 4

·
3
:
:
:
:

。

301 301 30 296 297 29

111

15 15 14 15

5 5 5 5g 50

:
:
:
:
:
:
:
:

:
:
:

30

77 78 80

14

249 25 25 24 24 25

12 200 -Shares...... 11 12 12

84 2

61 42

2N -Shares 14 12
20 -Shares.. 48 4

61 20 Extension

50 4 Northern Counties Union ..

20 7 North Staffordshire

་

71

50 35 Oxf. Wor'ster &W'hampton 187
15 7 Reading, Guildf. & Reigate
81 Royston & Hitchin

25 20 Scottish Central.. 223
21 25 17 Scottish Midland

23 23 22 23 23

14

12 4 South Staffordshire Junc...

50 15 South Wales

2 SouthYorkshire, Donc.& G.
50 17 Thames Haven

12 42 TrentValleyMidl.&GrandJ.

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

~
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:

:
:
:
:

:
:
:
:

:
:
:
:



10 [JAN. 1RAILWAY CHRONICLE

1

20

6 Louvain à La Sambre..

6 Luxembourg .....

5 Lyon & Avignon ( Const.)

:
:
:
:

:
:
:
:

A
m
o
u
n
t

o
f
S
h
a
r
e

A
m
o
u
n
t

p
a
i
d

u
p

NAME OF COMPANY

20 4 Bordeaux & Cette (Const.)

20 Boulogne & Amiens ...20

20 14 Central ofFrance

20 2 Central of Spain

50 Ceylon

20 5 Demerara....

2
2
2
2
2
2
2
2
8
2
8
9
8
8
8
8

20 4 Dendre Valley..

12 Dieppe & Fécamp

Direct Bombay and Madras

7 Dutch Rhenish

East Indian ........

Great Indian Peninsular

20

50

20

163
20 10 Gt. North. ofFrance

Great Southern of Madras

50

30

Great Western Bengal

4 Italian & Austrian ..

London

SHARE LISTS continued-(Foreign Lines)

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

14 148

:
:
, 141

..

15 15

:
:
:
:
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20

20

London

NAME OF COMPANY

Liverpool

S. M. T. W. Th. Fri. ThursdayFriday to

:
:

:
:

:
:

*E
x

I
n
t
e
r
e
s
t

.

50 2 Madrid & Valencia

14 Namur & Liége...

6 Orleans , Tours & Bordeaux

20 4 Over-Yssel

10 Paris & Lyon

All Paris & Orleans..

Paris & Rouen

a
a
a
a
a
a
a

20

8 Paris & Strasburg

All Rouen & Havre..

18 Sambre & Meuse

All Strasburg & Basle..

8 Tours& Nantes

8 West Flanders

PARIS SHARE LIST-December 23-29.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

4 ct.duringworks January

Ditto ditto

19f. 70c. or 14s. 7d... November

5-65f.

3f. 50c. or 28. 9d.

4 per ct. during works

Avignon & Marseilles ( 1 )

Bordeaux & Cette

Boulogne & Amiens

N
o
m

.

A
m
o
u
n
t

o
n
l
'
A|

ས
ྱ
ཱ
ར
ྞ
ད
ེ

ཚ
ེ
མ
ཾ

ར
ཱ
མ

མེཾ

p
a
i
d

2:

M
a
n
-

c
h
e
s
t
e
r

Y
o
r
k

:
:
:
:
:
:

:
:
:
:

45 46

341

181

:
:
:

:
:
:
9
3
:
5
:

Actual Prices for the Account.-Exchange 25f. 30e.

↑E
x

D
i
v

.

15 18 0

4 60

15 14 6

460

15 12 0

4 4 0

Term

of
Amount in

Shares
Loans

Lease

Cost or

estimated
cost of Line

Last Dividend or
When Paid

Interest Name ofLine

23 24 25

Yrs. £. £.

33

8
8

*7
8
8
1
8
8
0

*
*
*
*
*

9*8
8

*

800,000 1,280,000

£.

2,080,000

£. s. d.

per

661 5,600,000 5,600,000

20

20 4

21 10 6

£. s. d.
22 15 0

£. s. d.

27

£. s. d.

23 0 0

28 29

£. s. d.

22 11 6

8. d.

22 15

1
3

1,500,000 1,500,000 20 20

1,280,000 1,280,000 July 1 Central of France 20 14 15 10 0

720,000 720,000 Nov. 10 Dieppe & Fécamp 20 14

15 13 0

440

640,000 Fampoux & Hazebruck.. 20 5

6,000,000

800,000

8,000,000

6,000,000

800,000

8,000,000

Ditto ditto

Ditto

Lyon & Avignon 20 5

ditto Montereau & Troyes 20 18 8 39

2,600,000

4f..

2,600,000 7f. 50c. for 1846-7 .
July 15 Northern 20 10 11 12 6 11 18 3

Sept. Orleans & Bordeaux 20 6 560 5 10 0

411 400,000 8,000,000 4f.. September Paris & Lyon 20 10 5 15 6 6 1 0

1,600,000 400,000 2,000,000 46f. for 1846.

1,440,000 960,000

250,000

800,000 960,000

5,000,000

2,400,000 23f. 25c. for 6 months

2.70 f.

April Paris & Orleans (2) .. 20 20 47 0 0 47 10 3

August 6

July 1

1,760,000 20f. for 1846 January

240,000 500,000 740,000 10 cent.
1,176,000 604, 100 1,780,100 8f. for 1846

ann... Oct. & April

May

1,600,000 1,600,000

540,200 256,000 696,000

4 per ct. duringworks

1 ·30f. cent. an.. Oct. &April

600,000

Paris & Rouen (3)

Paris & Strasburg

Rouen & Havre (4).

St. Germain (5) ....

Strasburg & Basle (6)

Tours & Nantes

Versailles Right Bank (7)

Left Bank (8) ..

20 20

20 8

35

4

60 35 14 0 35 10 0

8 3 4 10 3

20 20 18 6 9 18 8 6

4 12 3

18 5 9

12 1 3

512 0

646

47 16 3

11 16 3

5100

5 18 0

347 1347 11

35 13

4 8

17 16 9

35 6 0

17 5 3

11 18 3

510 0

6 1 0

3

0

3 49 3

20 20 - -

14 14

20 8

696

313 0

68

3 15 6

6
6

20 20

6 8 6

316

11 3 6

67 6 67 6

6 3 14 0 314 0

20 20

11 3 6

7 13 6

10 19 6

7 13 G400,000 200,000

NOTES AND EXPLANATIONS.

(1) The Government gives 32,000,000f. and the land , and receives
halfthe profits, after 10 per cent.

(2 ) The Government guarantees 3 per cent. interest, and 1p. cent.
Sinking Fund. The loan of 10,000,000f. was negotiated at about
4 per cent. per annum.

(3) The Government lends 14,000,000f. and 4,000,000f. additional
for halfthe cost of the passage of the town of Rouen, at 3 per cent.

perannum. The dividend is declared after deduction of 1 per cent.
from the profits for Sinking Fund . Loan of 6,000,000f. or6,000 bonds

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

Bank Stock .... 187 84186484 187 84 1868 1861 81861484

Cent. Red..851851851851847
″51,843 5″

Cent. Cons . Shut

Cent...... 86 86

3
3

31

Long Annuities 84

Shut

189 8 88 1

India Stock

India Bonds.. 108 58d 10s58d 5sdpar 3sdpar

Exchequer Bills 9s 12sp 9s 12sp 9s 12sp 98 12sp 98 12sp 9812sp

Cons.for Acct.* 858851851851851851

* For opening, 18th January 1848. + Ex Div.

London StockExchange, Dec. 31.-The share-market

has exhibited a slightly increased activity during the

current week, and prices have generally improved.

The guaranteed stocks have been much sought after,

and what business is transacted is of a satisfactory

character.

Liverpool, Dec. 30.-Our market, during the past

week has been somewhat inactive, although prices

generally have remained firm.

SUDLOW, Brothers.

Manchester, Dec. 30.-In the former part of the

week the prices of most shares improved, and our

market had a more healthy appearance. Yesterday

and to-day the advance is not well maintained, and

but little business doing. SAM. GRINDROD.

Birmingham, Dec. 30.- Very little business has

been transacted since the opening of the Exchange

after the Christmas holidays : to-day prices have had

a downward turn, North Staffords closing at dis.,

and Shrewsbury and Birmingham B's at 2 dis.

W. BANKS,

York, Dec. 30.- The market is neglected, and little

business of importance is transacted. We look for a

progressive business in shares as money becomes

cheaper in the market. GRAYSTON & EARLE.

Hull, Dec. 30.-There is no change inthe character

of the market, which remains without animation.

Transactions are, if possible, more limited than ever,

of 402, each, bearing interest at 4 per cent., created August 1845,

reimbursable by lot, at 501, each, in the course of 73years.
(4) The Government gives 8,000,000f. , the town of Havre 1,000,000f.

The Government lends 10,000,000f. , and 4,000,000f. additional for
half the cost of the passage of the town of Rouen, at 3 per cent.

per ann. The interestto commence 3 years after the line is opened,
Loan of 10,000,000f, or 10,000 bonds of 1,000f. or 401 each, created
December 1845, bearing interest of 50f. per annum, reimbursable

by lot, at 1,250f. each, in seventy- eight years-8,000 were issued in
Dec. 1845, and 2,000 in Oct. 1846.

in consequence of the holidays. The new year, we

trust, will bring an improvement in prices.

FLINT & TOOTAL.

Newcastle- upon- Tyne, Dec. 29.- For the last two or

three days there has been considerably more business

transacted in our share-market, and at advanced

prices. To-daythe animation continues. North British,

and Newcastle and Carlisles, as well as most of the

usual stocks, are in demand. W. FORDYCE.

Glasgow, Dec. 29.-The market has had a firmer

tone since the reduction of the rate of interest by the

Bank of England. Several of our leading stocks have

advanced in price, and there is a much better specu-

lative demand for the light shares. The following

are to-day's latest transactions :-Caledonian, old, 14

dis.; new, 50s. dis.; Dundee and Perth, quarters, 158.

pm.; Ayr, 1007.; ditto, halves, No. 2 , 74 ; Great

Northern, 6l. 1s. 6d. dis.; Manchester and South-

ampton, 38s. dis.; North British, thirds, 1s . 6d. dis.;

Scottish Central, 3 pm. BUCHANAN, AITKEN & Co.

PARIS LETTER.

(5) Loan of 12,500,000f. tn Bonds of 1,250f. , bearing interest of
50f. per annum , to be paid off in a period of 50 years.

(6) Loan of 2,502,5001, in Bonds of 1,100f. at 4) per cent. , to be paid

off with a premium of 150f. per Bond. The Government lends
12,600,000f. for which the Company pays, from 1847, 4 per cent.

interest per annum, and 1 per cent . Sinking Fund, but only when
the shareholders have received 15f. per share.

(7) Loan of 6,400,000f, in Bonds of 1,250f , bearing interest of 501.

per annum,to be paid off in a period of 50 years.
(8) The Government lends 5,000,000f , at 4 per cent, interest.

ability and experience in railway matters. Welearn

to-day that a third proposal has been made by the

banking-house of Blague, Certain & Brouillard.

The terms proposed by these three tenders are so

complex that it is difficult to explain them clearly.

The different versions given ofthem are very contra-

dictory; I hope next week to give you more positive

information. The reduction of interest by the Bank

to 4 per cent. has not affected the share-market, but

it has improved the general condition of affairs, and

has rendered the money-market, if not more firm,

yet better supplied. B.

The Speech of the King of the French to the Cham-

bers, on his opening a new session , though it seems

not to have been quite satisfactory, is remarkable for

a passage the spirit of which is well worthy the notice

of our legislators ; addressingthe members he says :-

"I reckon on your co-operation in order to bring to a

conclusion the GREAT PUBLIC WORKS [ railways ] which,

by extending to the entire kingdom facility and

regularity of communication, must open fresh sources

ofprosperity."

PRINCIPAL CONTENTS OF THIS NUMBER : Page
Our New Years's Address for 1848 . 3

Practical Suggestions for increasing the Parcel Traffic on
Railways

Official Papers : -Audit of Railway Accounts

3

4

Agreement between the Edinburgh and Northern and the
Edinburgh , Leith and Granton 5

5

6
Progress of Works
Accidents-Law Intelligence

Paris, Dec. 29.

The opening of the Chambers took place yesterday.

Some false reports regarding the King's Speech, cir-

culated on the Exchange, together with the rumour

of the occupation of the Italian provinces by the

Austrian troops, caused a considerable reduction in

the prices of shares ; more confidence was shortly

afterwards restored, and to-day the market was firmer

and prices were for all kinds of stock higher. The

only remarkable exception to this general improve-

ment was in the Havre shares, which fell to 440f.

This fall is surprising, as it is not accounted for by

the receipts oftheline, which, far from being reduced, Foreign Ditto-Money-Market- Paris Letter
onaccount ofthe diminished traffic to Havre, present

still a return superior to that of other lines, even to

that ofthe Central, which has only 41 years of conces-

sion, while the Havre has 99. The advance on the

Lyon shares is accounted for by the company's

having made proposals for obtaining on good terms

the concession for the Lyon and Avignon. The com-

pany were anticipated in this proposal by some par-

ties who have already given numerous proofs of their

Reports of Meetings :- Derbyshire, Staffordshire and Wor
cestershire Junction Swansea Valley -- Ashburton,
Newton and South Devon..

Iron Trade-Meetings ....

Dividends-Calls- Deposits returned- Transfer Books closed..
Traffic Table
Share Lists

The Railway Chronicle and its Advocacy of the Railway
Interest ..

Events of the Week

Lord Monteagle's Audit Bill

7
7
8
8
9

10

11
11
11

Another Birmingham and Oxford Special Meeting .
Correspondence :-One Remedy for present Difficulties- Man-

chester, Buxton, Matlock and Midlands Junction- Pro-

gress of Grimsby Docks ..
Gossip ofthe Week

12

12
13

Reports of Meetings ( continued) :-Birmingham and Oxford .
Edinburgh and Northern

13

14
10

16
Edinburgh, Leith and Granton- Barbadoes General
North and South Western, Meeting of Inhabitants ........



18487
11RAILWAY CHRONICLE

THE

Railway Chronicle.

LONDON, SATURDAY, JANUARY 1.

corresponding week oftheformer year, when the

mileage was about 2,525. The average earnings

per mile for last week were 491. , whilst in 1846

they were 531.

by considerate views of its condition and

prospects. They will also feel that for an

unbiassed support of this kind, a corresponding

support from the body whose cause is thus

maintained, is no more than a just recompense
LORD MONTEAGLE'S AUDIT BILL.

-that something more than a preference in The provisions of LORD MONTEAGLE'S BILL

praise ; and that it is quite as much for their Britain are concerned, will be of small conse-

opinion is fairly due to a journal deserving this " for a more effectual audit of railway accounts"

are few; and, as far as the railways of Great

interest as it can be for ours to give those sub- quence. It is intended to enact that, in case a

number of the shareholders in any company,

owning collectively a certain amount of stock

(to be fixed hereafter) , shall desire an official

examiner to look into the Directors ' accounts,

there shall be an auditor sent down, on their

application, by the Commissioners at White-

hall, authorized to investigate the state of the

company's affairs, and, from the books and

balance-sheet for the half-year or other period

papers he is authorized to call for, prepare a

to which the accounts relate, and report his

view of the profit and loss that may have ac-

crued in that period . This Report is to be made

out in duplicate ; one copy for the shareholders

at the meeting held to receive the periodical

accounts, another to be deposited with the

With this plain and honest reference to our

own claims for faithful services, we shall now

take leave of our friends and readers, to resume

business that concerns them in other ways. It

is a period in which their concerns are of more

than usual gravity and complication ; and we

shall continue, as heretofore, to regard them at-

tentively, and to speak our minds fully and

freely on the results of careful observation.

As we are entering upon a new term of our

labours on behalf of the railway interest, it may

be allowable to advert, in a few words, to the

way in which they have hitherto been perform- stantial proofs of their approbation, without

ed. The object of the Railway Chronicle from which no undertaking like this can be effectu-

its commencement has been to apply, in a plain, ally prosecuted . This view of our position we

decisive and impartial manner, the results of
may reasonably express, with our wonted plain-

practical information and experience tothe con- ness, at a stage of our career at which we can

cerns of a branch of national enterprize, the appeal to a pretty long series of useful services,

vast importance of which is now beginning to in evidence of the claim advanced to the hearty

be generally recognized. It had been perceived support of the railway body. We have to ac-

by the Editors, that in the treatment of rail- knowledge from many of its constituents much

way subjects by the press, these qualifications cordial and steady patronage, of that practical

had, so far, been wanting ; and that conse-
kind, without which no public journal can exist ;

quently, in place of useful comments on the and while returning to those our thanks, we may

current business of the system, or of a proper remind them, and all others concerned in rail-

notice of the principles requisite for its direction, ways, that their approval of our past exertions,

the papers devoted to this subject were occupied and their appreciation of the usefulness of our

either with trivial remarks, and prophecies after
continuing them, will be most effectually shown

the fact, or with personal gossip and scandal of in this substantial manner ; while we may not

a more objectionable character. The latter has unfairly count upon their willingness so to

ever been strictly excluded from these columns ; show it.

and the Editors, long familiar with the subject

of which they undertook to treat, have been

in a condition to lead, instead of following,

the course of all railway transactions of any

importance. That this is no idle boast, the ex-

perience of a pretty long period will now have

informed our readers. They must remember

the many instances in which we have been en-

abled at once to express distinct opinions upon

coming measures, at a time when others were

either afraid to commit themselves to any con-

The directors ' Report of the ASHBURTON,

clusion on undecided issues, or were content to NEWTON AND SOUTH DEVON, recommending

run with the crowd, and merely echoed the the postponement of operations for twelve

loudest cry ofthe moment. It is no slight satis- months, was unanimously adopted at the half-

faction to recall the manner in which these views

of ours have been, in every single instance of

the least weight, completely justified by the

event ; the frequent triumph of principles which

it often was our part to proclaim long before

any one else had discovered their outlines ;

the warnings we have had it in our power to

give, of consequences which few but ourselves

had perceived in advance, and of which the

prudence has afterwards been entirely justified

by facts. This was the office which the Rail-

way Chronicle from its beginning promised to

undertake ;—the only office, it may be observed,

that can impart to such a journal any usefulness

beyond that of merely recording the news and

containing the announcements of the day-an

office , we shall add , to the fulfilment of which

a practical knowledge of the subject, applied

with much diligent attention, and some under-

standing, is indispensable. That it has been

steadily and successfully performed by this

journal, we may now assert without undue self-

praise ; relying on the evidence of facts which

are patent to every one of its readers.

We have many gratifying reasons for know-

ing that this character of our labours has not

been unfelt by the railway interest ; that its

principal members are aware that it is of some

value to that great body to possess an honest

and well-informed advocate in the press, whose

opinions, not open to be purchased, or swayed

by personal or party influences, are guided

yearly meeting. Retrenchments have been

already commenced, by the directors and their

secretary voluntarily reducing their salaries .

At the first meeting of the DERBYSHIRE,

STAFFORDSHIRE AND WORCESTERSHIRE JUNC-

TION it was resolved that the Report and

accounts should be specially referred to the

auditors, who are to furnish a detailed state-

ment of its contents to the board of directors.

The directors ' Report of the EDINBURGH AND

NORTHERN, recommending arbitration on the

difference with the EDINBURGH, LEITH AND

GRANTON, was carried by a large majority at the

special meeting. The Chairman declared that

the promise of traffic on their own line was

highly satisfactory.

Commissioners.

in this country will desire to make use of the

It is not likely that any body of proprietors

power to be given by this bill . The system of

audit, by members oftheir own choosing, already

established by the Railway Clauses Consolida-

tion Act of 1845, affords them every facility

that can be required for the closest scrutiny

into a company's accounts ; and in case of any
well-founded suspicion arising, there will al-

stricter inquiry, if the other were not sufficient.

ways be a majority ready to enforce a still

The practice in English business is not to run

on every occasion to a Government office for

help in the transaction of affairs which the

parties concerned are best able to manage, and

the most immediately interested in. Nor is the

want of experienced accountants such that it

could occur to any party in want of an auditor

to send for one to Whitehall ; in which quarter
we should hardly look for much acquaintance

with book-keeping in general, or any special

knowledge of the details of railway accounts.

That any number of men of business would in-

vite the help of a retired Captain of Engineers,

or a Treasury under-clerk, to verify matters of

account for them, is a supposition almost too

ridiculous to be gravely stated . Lord Mont-

eagle , being an Irishman, may have taken up

this fancy from the practice in his own country;

where-as an Edinburgh Reviewer has just re-

minded us-a gentleman " could not even marry

his daughter without asking assistance fromthe

Castle.' We manage matters differently on this

side ofthe Channel.

The only thing to be looked after in the pro-

A resolution to abide by the reference pro- gress of this futile bill, will be the filling up of

posed for settling the differences between the the blank left for the number of shares which

EDINBURGH, LEITH AND GRANTON and the shall entitle the applicants to import an auditor

EDINBURGH AND NORTHERN was adopted at a
from Whitehall. It will be proper to see that

special meeting of the former company. The this number is fixed at such a proportion ofthe

sum of 340,000l. is to be applied to the works whole share capital as to prevent the possibility

of two or three silly or mischievous persons
ofthe Granton proprietors.

taking this absurd course, whether to allay fool-

ish fears, or to gratify some spite, by " calling

the Directors over the coals. " If the proportion

The affairs of the BARBADOES GENERAL are

to be specially investigated by a committee of

the proprietors. The reception of the Report

was consequently postponed.

From our official returns it appears that the

amount of traffic for the last week, on upwards

of 3,237 miles of railway, was 157,706 . , thus

accounted for : -77,345/. for the conveyance

of passengers only, 45,368/ . for the carriage of

goods, and a remainder of 34,493/. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 24,4067. over the

is so settled as to leave the decision to a fair

number, the bill will seldom produce any need-

less ceremony of this kind . The majority of

railway shareholders have far too much sense to

transact their affairs in so childish a fashion .

Nothing is said in the bill of the manner in

which, or the parties by whom, the Government

auditor would have to be paid, nor of the

amount of payment to be made for his services.

It is no doubt intended to lay this charge either
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on the whole company, or on the portion of it

that may ask for the official interference. It is,

however, a matter of little consequence how this

omission may be supplied ; provided the power

to apply be reasonably guarded, in the manner

above mentioned. Unless it is given to one or

two weak or captious individuals, a few ofwhom

may be found here and there in most concerns

-and this is too absurd to be easily carried

the measure, whether passed or not, will not

be likely ever to come into operation in Great

Britain, whatever may be its fate elsewhere.

ANOTHER BIRMINGHAM AND OXFORD

SPECIAL MEETING.

We have not to-day much space for comment

on the details of the new special meeting ofthe

unlucky BIRMINGHAM AND OXFORD ; nor in-

deed, had we more, would the transactions on

the 28th of December afford anything novel in

tendency to call for new observations. The

same spectacle was exhibited on this as on

former similar occasions-the resolutions (for

which see meeting, p. 13) put by the represen-

tative shareholders were, one after another,

repudiated by the Chairman ; and carried, in

spite of the Directors, by a majority of the

meeting ; which wasthen adjourned, in the same

manner, to the 14th inst. To these proceedings

our remarks on former ones will apply to the

fullest extent ; they do not bring the company,

as far as we can perceive, one step nearer to

the solution of the difficulty under which it

labours ; which nothing but time apparently

can conclude, by the gradual dropping out of

the refractory Directors. In the meanwhile,

the prospect is anything but pleasing for the

shareholders ; and it might be fortunate for

them were other proceedings of the concern

to be suspended for the present year, as well

as the application to Parliament, ordered by

the meeting, but declined by the Board, on the

alleged ground of the injunction.

Correspondence.

ONE REMEDY FOR PRESENT DIFFICULTIES.

It is now some time since I addressed you, and I

had hoped ere this to have been able to congratulate

my brother shareholders on a more cheerful aspect

of affairs. Such, however, is hardly the case, and

though it may seem superfluous, after your able re-

marks, to say anything more on the subject, I cannot

too strongly call the attention of directors to the rash-

ness and impolicy of making calls on the first lull of

the monetary hurricane we have just gone through.

I am well aware that directors have great difficulties

to contend against ; they are barely carrying out the

schemeswhichtheir constituents have previously voted

by acclamation ; and to a great extent it is just as

difficult for them to stop their expenditure as it is

for an iron-master, a ship-owner, or a cotton-spinner

to close his operations at a moment's notice. We

may therefore easily see that legislative interference

is at this point totally inadequate to the difficulty,

and would only lead to the derangement of all mer-

cantile engagementsnow running, and tend to endless

confusion and litigation. The pressure will act much

more effectually upon undertakings only partially

commenced than any parliamentary enactment, and

it would be utterly impossible for any body of di-

rectors to raise a large sum for a new line at this

moment. We ought perhaps to except the Great

Western from this position ; they have made their

Birmingham and Oxford allies pay up with an energy

and rapidity which is quite unexampled in these

times : their proceedings , however, have always been

anomalous, and they seem determined not to change

their course ; how far their conduct may tend to the

improvement of their own interest and that of the

general railway body is a question of grave and serious

inquiry. In a previous letter I took the liberty of

stating that, if the pressure continued, the expense

would be so much increased in financial operations

as to destroy all profit upon lines obliged to raise

capital by temporary means ; this truth does not,

|

burn of 3,463 yards, with shafts of a depth without

any parallel, to say nothing of gradients of 1 in 214

on the Buxton branch, ) then I maintain that even a

reduced expenditure is gained at the ruinous cost of

a worthless line. This brings me to the consideration

of the route. The line of 1846 was laid out to pass

through the towns I have mentioned by Mr. G. Ste-

phenson. After a personal inspection in the spring

of 1845, Mr. Stephenson, having gone to Spain, left

the details in the hands of a subordinate, and on his

return disapproving of those details, not the route,

application was made to Parliament for an amended

line. The amendment at the northern end was

however, seem to be so fully regarded by directors as main line, according to the original prospectus issued

it ought to be, that is, if the reports so currently in May 1845, was 800,0007.; in the September fol-

spread, and so generally believed, of the enormous lowing it was increased bythe sum of 600,0007 , “ for

discounts offered to obtain loans and meet engage- the purpose of carrying out certain branches and ex-

ments, be true. I would fain hope that they are ex- tensions, " thus making a capital of 1,400,000 . By

aggerated; but if only partially correct, the sooner their Act, however, 9 & 10 Vict. c. 192 , s . 4, their

directors who have given way to this fallacy redeem capital is fixed at 1,650,000l. " as the estimated ex-

their error the better. The banking and mercantile pense" of making the main line, without extension,

interests, both suffering under the monetary pressure, and two short branches, one to Lyme Colliery, the

whether right or wrong, attribute their evils in a great other to Chapel-en-le-Frith, together about three

measure to railway competition , and are consequently miles long. This certainly requires explanation, but

ready enough to point out any suspicious financial it is not all. The line, as amended last session, saved

operations to draw away capital from what has hither- the company, according to the estimate of Mr.

to been a favourite investment ; I allude here of Gooch, the engineer, the large sum of 250,0007. , and

course more particularly to bonds and debentures. moreover did away with both ofthe branches alluded

If a default is once made in any line moderately to. Nevertheless, in their amended Act, 10 & 11

well known, there would, in the present morbid Vict. , no reduction of capital is provided for, conse-

feeling on the subject, be a run on all the others. quently the powers granted to the company for raising

Money is now more plentiful than it was, but I do a capital of 1,650,0007. is, beyond all cavil, highly

not think confidence is, and hence the avidity with excessive. When therefore we are told that the

which any abuse is received, whether it emanates bill of 1848 is to " vary or reduce" the capital, I

from the Times or such publications as Rail- should like to be informed if it is also to reduce the

ways as they really are '. These writers boldly expenditure. If it is not, it is idle to go before Par-

assume, as the basis of their theory, that rails liament. If it is, (which is hardly credible, as the

are gigantic bubbles, and their directors enormous plans show altogether fourteen miles of additional

swindlers, quite omitting the collateral benefit the railway, and the sections, besides 2,025 yards of tun-

country is daily receiving, without reference to the nelling in Chatsworth Park, one tunnel under Cow-

interest of shareholders ; their zeal, however, some-

what outruns their discretion, and they should recol-

lect that those who exaggerate injure their own side

of the question . Projectors may, no doubt, have

committed grievous errors, but the general system I

believe to be sound, and I also believe that, ere long,

it will be in a wholesome condition. I do not mean

that we shall again see the absurd premiums we have

had, because, for some time to come, the rate of

money will probably rule high; but we shall have

matters better than at present, provided always there

is a proper discretion amongst the higher powers ; but

with a depreciation of 30, 40 or even 70 per cent. on

their property, holders cannot bear much pressure

in the way of calls. It is well known that a small

over supply depresses the market to a much greater

extent than a plain rule of three would indicate ; and

this holds with terrible truth on the stock-market,

where in a panic or pressure the best shares become

absolutely unsaleable. The working lines are all

making good weekly returns, notwithstanding the

depressed state of commerce : larger available

balances must consequently be accumulating ; and

ifmoney is so much wanted, let the directors boldly

meet their constituents, state their case fully and

fairly, and if need be, take their current revenues to

meet their debts : this would no doubt be an evil, but

it will be much better in the long run, than in the

expectation of better times to go on floundering from

bad to worse. Wehave seen the result of this sys-

tem miserably exemplified in the exposés made by

the great London houses lately suspended . I do not

anticipate such results in companies well managed ;

but the railway body are now placed in a position of

difficulty requiring unusual energy and exertion, and

to their own efforts alone must they look for an extri-

cation, which I have no doubt is not very far distant.

The course I have indicated might cause some tem-

porary inconvenience, but the ultimate results would

be wholesome, a large amount of troublesome float-

ing engagements would be cleared off as they fell

due, the directors would be independent, and if ac-

commodation were again wanted might dictate their

own terms. X. Y. Z.

MANCHESTER, BUXTON, MATLOCK AND MIDLANDS

JUNCTION.

As it seems that the directors are again going to

Parliament, I am anxious to direct attention to the

singular proceedings of this company. The line, as

originally carried in 1846 (that of 1844 from Man-

chester to Buxton amalgamating with it ) , com-

menced near Stockport, and passing through Buxton,

Bakewell and Matlock, joined the Midlands at

Ambergate. That of 1847 preserved the general

route, but left out the town of Bakewell; that now

projected for 1848 cuts off from the main line both

Buxton and Bakewell, and abandons the general

route altogether. Prior to the general meeting I

am anxious to state to the shareholders a few facts

on the two all-important questions of capital and

route. First, as to capital : the estimate for the

i

|

unopposed, and saved the company the sum I have

mentioned. That near Bakewell was rejected in the

Lords, by " the accident, " ( ) as the chairman ex-

pressed it, " of one vote." It passed the Commons

by a similar “ accident" ( !) as the chairman did not,

but as the records of Parliament do, tell us. Now,

this line of 1847 was advocated by the chairman as

the best that could be laid out better authority

could not be produced, as he asserted, no doubt cor-

rectly, that "he knew every corner of the county ;"

by Mr. G. Stephenson,whodeclared that heknew even

the geological strata " as well as if he had been in

them," and by a host of others mostly from the Der-

went Valley, the district now to be traversed instead

of the Wye Valley. Now, if these gentlemen were

correct in stating the line of 1847 to be the best, that

of 1848, being essentially different, cannot be the

best. As a through line from north to south it never

had any pretensions; from east to west it is super-

seded by those already in existence, or now in an

advanced state ; and the increased length of 13 miles

added last session, and 4 miles to be added next , to

say nothing of its dependence on a line never likely

to be constructed , makes it, as such, quite out of the

question. As a local line, if anything more is want-

ing over and above what I have stated, it is supplied

by the evidence of witnesses called by the promoters
themselves last session. Oneof them, the lessee

of the tolls up this Derwent Valley, informed the

committee on cross-examination, that the toll-bar

situated inthe very centre of it " was worth nothing ;"

another that " there was not a coach on the road,"

nor " any public conveyance for goods or passengers,"

and "that there was no necessity for conveyances of

that description "! If the line of 1846-7 is indeed

the reverse of what the chairman, on the authority

of Mr. Stephenson, some months after that gentle-

man's return from Spain, declared it to be : viz.

"highly remunerative," then the obvious course is to

suspend operations, and not in a delirium of despair
to plunge into increased works, certain contests and

eventual ruin.
VERAX.

London, Dec. 29.

PROGRESS OF GRIMSBY DOCKS.

In your paper of October 30th you gave a table

exhibiting the progress of the revenue collected at

the Grimsby Docks. It appeared that in fouryears

the revenue had increased twelvefold and more. As

the docks are now an integral part of the Manchester,
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Sheffield and Lincolnshire, would it not be interest-

ing to your readers to give periodical returns of the

A SHAREHOLDER.progress ofthe docks?

[We will see if this can be effected . ]

Gossip.

How many happy MEETINGS AND GREETINGS the

facilities of railways provoke at Christmas, and all

festivals ! A correspondent from Sheffield writes to

say, that that busy town was nearly emptied of its
mechanics on the morning of Christmas-day. In

London multitudes availed themselves of the oppor-

tunities afforded on the several lines to proceed by

train, and spend a few days with their friends.

Double journey tickets on the London and North-

Western, Great Western, South- Western and South-

Eastern, &c. were issued and made available. On

the South-Eastern and Dover special trains were
provided .

CHRISTMAS FESTIVITIES, so far from declining, are

rapidly extending-thanks to those increased facili-

ties of railway locomotion-cheapness and celerity.

It is stated that the parcel traffic on the various rail-

ways during the week has been enormous. On Christ-

mas eve there arrived by every train such a quantity

of hampers, containing poultry and other provisions

for the great feast, that special arrangements were

necessary to prevent confusion and loss. At the ter-

minus of the Eastern Counties, the great estuary for

Norfolk turkeys, a large area in front of the station

was covered in for the protection of the up goods,

and another adjoining the down line for those pack-
ages sent from London. By this line, during two

days, about 4,000 packages have arrived from the

country, and about 2,000 have been forwarded from

London. The interchange of presents and the transit

of Christmas fare in the metropolis have been as great

as from the provinces. The business done by the

London Parcels Delivery Company has been unusually

great. During the last three days there have passed

through the office of that establishment upwards of

23,000 parcels, 14,000 of which, mostly consisting of

eatables, were received and delivered on the 23rd ult.

The RAILWAY COMMISSIONERS, it is said, are con-

sidering the question of UNIFORMITY OF GAUGE !

Perhaps the Duke of Wellington and Lord Elles-

mere's fears of invasion will help the settlement,

since all other reasons of common sense have failed.

When the broad-gauge party ask for leave to make

a double-gauge line, they meanto keep the monopoly

of its use exclusively to themselves. It does not re-

quire a conjuror to tell us how much use a broad-

gauge company will really make or suffer to be made

of a narrow-gauge line.

It is most satisfactory to remark the rapid deve-

lopement of the GOODS TRAFFIC on the EASTERN
COUNTIES. It will be observed that the proportion

of the goods traffic of the whole receipts is larger
even than on the London and North- Western. It is

chiefly of an agricultural nature, and is very en-

couraging to other lines of a similar character ; those,

for instance, which traverse the rich district of Lin-

colnshire-as the East Lincolnshire, and the various

branches of the Manchester, Sheffield and Lincoln-

on the EAST ANGLIAN for the conveyance of goods
shire. Apropos we may notice that the arrangements

traffic are now completed. A goods train has com-

menced running daily to and from Sporle, Swaffham,
Lynn and London, and all the intermediate stations

on the East Anglian, Eastern Counties and Norfolk.

Arrangements have been entered into between the

EasternCounties and London and North-Western for

improving the communication between Cambridge-

shire, Norfolk and the North.

North British fire-engines to Durham on the evening | Prefect of the Sarthe not to adjudicate the contract

ofthe 9th of November last. until he shall have received fresh instructions.

The GOODS TRAFFIC between BURY AND IPSWICH, and

on the EAST ANGLIAN system generally, is likely to be

without a parallel. Last week, at the Bury station,

1,119 coombs were received for Ipswich, making

with cargoes at other stations 1,674 coombs loaded

and unloaded in one day, there being 67 waggons and

268 horses employed in conveyance to the stations.

The BRISTOL AND EXETER are, it is said, making

preliminary arrangements for the construction of a

branch line from Wells to Shepton Mallett and

Bruton.

We have already mentioned the disposition of

Governments on the Continent to meddle with the

ELECTRIC TELEGRAPHS. We now hear that a recent

ordinance of the King of Holland enacts, that no

line of electric telegraph shall be established without

the consent of the Government ; that the tariff for

the transmission of intelligence shall be submitted to

the Ministers of the Interior and Finance ; that in-

telligence from or to the Government shall be trans-

mitted in preference to that of private individuals ;

that in time of war the telegraphs shall be placed

The murderer of the ganger on the CASHEL line under the control of the navy and war departments ;
has been arrested . He had enlisted in the 67th foot, that when peculiar circumstances shall require it the

which was about to sail for Gibraltar. service of telegraphs shall be provisionally or entirely

Since the various through trains have been trans- suspended ; that all the news received or sent bythe
ferred to the Trent Valley, the London and North- telegraphs shall be inscribed on registers ; and that
Western have for the better local accommodation of if eventually the use of electric telegraphs shall be

the agricultural districts established three new stop- found to lessen the revenues of the Post-office the

ping places for the trains, between Coventry and proprietors of the telegraphs shall be cbliged to pay
Birmingham. an indemnity.

Mr. Creed, the secretary ofthe London and North-

Western, who has just completed the eleventh year

of his office, is rapidly recoveringfrom the prevailing

epidemic. During his absence Mr. Thomas Long has

acted as his representative.

We have already spoken of the foolish opposition

of the LAMBETH INHABITANTS to the VIADUCTS erect-

ing for the SOUTH-WESTERN approach to Waterloo-

bridge ; we now find that they have subscribed to

waste a certain sum in legal opposition.

The WORCESTER AND GLOUCESTERSHIRE branch of

the London and North-Western, having been approved

bythe Government Inspectors, is to be opened to-day.

It joins the main line at Birmingham. An entire

alteration will take place in the time-table on this

railway at the commencement ofthe ensuing year.

It has been determined that immediately on the

completion of the railway, Boulogne shall become

the head-quarters of the daily postal communication

between France and England. The service is to

commence simultaneously in Paris and in London, as

well through Boulogne as Calais and Dover, and in

the manner we have already stated .

At the inquest on the accident on the YORK AND
NORTH MIDLAND, of the 4th ult., the foreman of

the jury declared a verdict finding all the directors

of the company guilty of manslaughter ! The jury

had framed their verdict inculpating the directors as

guilty of negligence ; and though impressed_by_the

coroner as to the informality of the finding, the fore-

man persisted in the verdict he had delivered in.

Ultimately the inquisitions were filled up " Acci-

dental death," and were signed by the whole of the

jury except the foreman.

The ANTI-SUNDAY TRAIN OR SABBATH ALLIANCE

ASSOCIATION met with an unpleasant reception last

week in Dumfries ; much disapprobation arose on

its reverend originators hinting a doubt as to the

propriety of permitting any person to express

opinions adverse to those entertained by the pro-

moters. Amidst the storm, a regiment of reverend

gentlemen made a precipitate flight. A Mr. Walsh,

who was generally supported with applause, told

them that he and many others were of opinion that

rather than the desecration of the Sabbath, seeing

Sunday trains had a tendency to the preservation

that a couple ofmen upon an engine, which unlike a

horse was not a beast of burden, could convey 1,000

people to church, while at the present moment some

hundreds of private carriages were used for the pur-

pose, employing as great a number of coachmen,

footmen, grooms and other persons, besides the em-

ployment of horses.

As a specimen, and not a solitary one, of the ex-

aggerating practices of the daily press upon railway

rail- casualties, we may state, that the attendant of the

Countess of Zetland, was represented to have had

"both her hands cut off," when in reality she only

lost three fingers of one of them.

The increase of our trade has rapidly developed

itself since the introduction and extended use of

waysin Great Britain. It appears from official returns

justissued, that in 1827 the imports were 44,908,1737.,

and the exports 62,052,755l.; in 1832 the imports

were below those of 1827 , while in 1837, a period of

five years only, theyhad increased to 54,762,2857. , and

the exports to 85,779,5687.; and in the year just closed

the imports have risen to 75,953,8751. , the exports to

148,584,5077., showing indisputably thatrailwayshave

been mainly instrumental in this rapid advance ofthe
national prosperity.

mer.

The Minister of Public Works, according to La

Presse, wishes to adjourn as long as possible the

Government lines, or at least those lines not yet ad-

judicated to public companies. The works necessary

for that portion of the roadbetween Paris and Rennes,

comprised between Pontgoin and La Loupe, were ad-

judicated on the 27th ult. to MM. Lebarbier and

Lusson, of Mans, at the price of 1,150,000f . The
contractors have received notice that the Minister is

The impediments which now arise from the SEPA-

RATION of the various RAILWAYS in MANCHESTER Will

be brought to an end in the course of the next sum- ready to cancel the security for the completion of the

The junction of the MANCHESTER, SHEFFIELD

AND LINCOLNSHIRE with the MANCHESTER AND LIVER

POOL will at once relieve the first-named company of

cartage amounting to 300l. per week and tend ma-

terially to increase its traffic.

The manager of the YORK AND NEWCASTLE, on be-

half ofthe directors, has handsomely returned &l. 11s.

from the charges for conveying the Newcastle and

works, the budget not being sufficient in the present

state of affairs to defraythe expenses. The Minister

has approved, bya decision of the 16th of December,

the definitive plan for the works of the Western, be

tween Connere and Auvours. The cost of those

works will be 640,000f. , but he has expunged the

clause in the conditions which fixed the period for

their completion ; and he has recommended the

During the sitting of the Prussian Diet, the lower

house refused to vote the funds necessary for carry-

ing on the works on the PRUSSIAN GREAT EAST-

ERN, although the obtaining of those funds was the

chief object of the Government in convoking the Diet.

It appears now, by the Cologne Gazette of the 27th of

December, that the Government has given orders

to commence the works early in spring, and has

set aside a considerable sum for that purpose . It

is not stated how or where the funds were procured,

but it is probable that the civil list has contributed its

share. It is reported that the Counts von Kezenplitz

and Westphalen have arrived at Berlin in order to take

steps for inducing the Government to make an ad-

vance of funds for the above railway, the shareholders

having not only refused to pay the second instalment

of 10 per cent . , but having also gained the lawsuit in

which the directors had involved them on account of

that refusal.

The works of the GREAT WESTERN OF CANADA

have been just commenced. The New York Express

states that this line is to run along the north bank of

Lake Erie, commencing at the Niagara suspension

bridge, and extending to a point opposite Detroit,

228 miles, forming the most direct route to Michigan,

Wisconsin and Iowa.

Reports of Meetings.

[Continued from p. 7.]

BIRMINGHAM AND OXFORD JUNCTION,

sider their course with respect to an action brought

Dec. 28.-Special Meeting, Birmingham, to con-

for a breach of contract by Messrs. Peto and Easted,

and also actions brought by the directors against
shareholders for non-payment of calls ; also to autho-

rize the directors to proceed to Parliament for an

Leamington. Mr. P. H. MUNTZ in the chair.

Act giving powers to construct a deviation line from

The CHAIRMAN having shortly opened the business

of the meeting,
Mr. A. PEYTON said that, in the absence of Mr.

Mozley,he should submit for adoption four or five

cussed on a future occasion, he should have, in con-

resolutions ; but, as some points referred to in the
requisition calling the meeting would be better dis-

clusion, to move an adjournment. He in the first
place moved-

in pursuance of the notice inserted in the London Gazette of

That application to Parliament be made by this company,

the 24th of November last, signed by Mr. A. Dobie and
Messrs. Colmore and Beale , for a bill to enable this company

to make a deviation in the line of railway between Lea-

mington and Warwick, and to purchase the Stratford-on-

Avon Canal, and that Mr. A. Dobie and Messrs. T. Colmore
and W. J. Beale be and they are hereby appointed solicitors

Parliament, and to take all necessary steps for passing the

for and on behalf of this company, to solicit such bill in

same into an Act.

He (Mr. Peyton) did not think it necessary to say

more, as previous to the last session of Parliament

the directors recognized and approved of the pro-

posed line.

Mr. HUTCHINSON seconded the resolution.

The CHAIRMAN said he was placed in a difficulty.

He believed a bill for that object had been introduced

into Parliament, but in consequence ofthe opposition

of the shareholders had been rejected.

Mr. BEALE observed that the bill had never been

submitted to Parliament.

The CHAIRMANreplied , that a resolution had passed

a meeting of the company approving of the bill pro-

posed, if the clauses with respect to the Great Western

were expunged. That was the understanding. Now,

an injunction had been granted by the Vice-Chan-

cellor, prohibiting the passing of any resolution

inconsistent with the agreement made with the Great

Western on the 12th of November 1846. He there-
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fore considered the passing of a resolution like that

proposed would be inconsistent with that agreement ;

and he, as chairman, had no wish to suffer the penal-

ties on the infringement of the injunction.

Mr. COLMORE (solicitor) said the chairman must be

awarethat the resolution went only for an application

to Parliament-it was merely preparatory, and, if

found to be an infringement of the injunction, the

bill could be abandoned.

| more interest in that company than they had in the

Birmingham and Oxford, and why should they not

retire ? If they were determined, however, to go on,

let them not purchase property in Birmingham at

three times its value, much less let them not buy pro-

perty which was of no use to them whatever. It was

said , however, that they were to be left to the tender

mercies of the Great Western. He would ask them,

could the Great Western paythem? He would remind

After some further discussion, Mr. WHATELEY, the them that they had a company present which was

solicitor to the board of directors, declared the reso- ready and able to give them the value of their pro-

lution inconsistent with the terms of the injunction, perty.

and he could not advise the chairman to put it.

The CHAIRMAN said, if he had not been so advised

by their solicitor his common sense would have told

him thatthe adoption of the resolution would infringe

the injunction. He should therefore reluctantly

decline to put it to the meeting.

Mr. PEYTON requested that the resolution should

then be returned to him.

The CHAIRMAM declined giving it up ; as it had

come into his hands as chairman he considered he

had a right to retain it.

Mr. COLMORE contended that as the chairman re-

fused to entertain the resolution it ought to be

returned to the mover.

Mr. WHATELEY advised the chairman to keep the

document as one ofthe records of the meeting.

Mr. COLMORE declared, that he had never before

known such a course pursued.

Lord HATHERTON observed, that this was the first

time they had met since the Vice-Chancellor had

issued his injunction ; and, seeing the position in

which they might be placed, he thoughtthe chairman

was exercising a proper discretion.

Mr. BEALE said, it was the first time he had ever

heard that a resolution became the property of the

chairman, whenhehad refused to put it to themeeting.

Mr. SPOONER, M.P., would advise the chairman to

hold the resolution, because he believed it to be an

infringement of the injunction . Moreover he advised

his friend to endorse it, for he believed the mover,

seconder, and the person who should put it would be

guilty of a violation of the injunction . They might

laugh; but he sincerely believed what he stated.

The Chairman then handed a copy ofhis resolution

back to Mr. Peyton and impounded the original.

Mr. PEYTON then moved another copy (as the

original) , and, putting it to the meeting, he declared

it to be carried.

Mr. PEYTON next moved the following resolution :-

That the seal now produced be now affixed byMr. Peyton,

one of the directors, as the common seal ofthe company,

to the petition to Parliament now also produced for leave

to introduce a bill for the before-mentioned purposes , and

to the declaration now produced as to the means of defray-

ing the expense ofthe works to be authorized by such bill.

Mr. COLMORE seconded the resolution.

The seal being produced and affixed to the petition,

The CHAIRMAN said , I acknowledge no other seal

than the company's seal.

The resolution was then put and carried.

Mr. PEYTON again moved,―

That all the expenses to be incurred in soliciting the said

bill, or which have been already incurred in giving the

notices of the intended application to Parliament, preparing

the necessary plans and sections, and making the necessary

deposits with the clerk of the peace and otherwise , as

required bythe Standing Orders of Parliament , or in any

way relating to the intended application to Parliament, be

paid and defrayed bythe company, and that the directors

be instructed to pay and advance to the solicitors appointed

at this meeting all such sums of money as shall be fromtime

to time necessary in soliciting such bill in Parliament, and

for defraying the expenses ordered to be borne by this com-
pany as above mentioned.

Mr. HUTCHINSON seconded the motion.

The CHAIRMAN : I beg leave to decline putting the

resolution. It is a direct violation of the injunction

of the Vice- Chancellor.

Mr. WHATELEY: More so than any ofthem.

Mr. PEYTON put the resolution, which was carried.

This being the termination of the business it was

deemed expedient to bring forward at the present

meeting,

Mr. PEYTON moved, that the meeting be adjourned.

Mr. COLMORE seconded the motion.

Mr. BIRLEY, of Liverpool, said he held but a small

portion of stock, but he was desirous of making a few

remarks. He believed the directors cared nothing

for the interests of the shareholders. When he last

attended a meeting ofthe company in Birmingham,

the streets were covered with placards headed, " Im-

portant Meeting.-Monetary Crisis," yet their direc-

tors, Birmingham men, had harassed themwith hasty

and unnecessary calls. He charged the solicitor of

the company with harshness, in having served writs

upon shareholders when entering their carriages, or

engaged in business on the Exchange. The directors,

who, he said, had sold their shares so soon as the

agreement was made with the Great Western, had

|

The CHAIRMAN would not defend the Great West-

ern ; he had no shares, and probably never should

have any interest in it. He did not know whether

they could or could not pay; all he would say was,

the directors of this company, elected unanimously,

were directed by the shareholders to enter into the

bargain with the Great Western. A better bargain

could not now be made with any other company.

With respect to the extra calls, he would merely re-

mark, that under the circumstances they were fully

justified in enforcing them. The shareholders had

been directed by the circulars not to pay the calls,

and, seeing the just liabilities under which the com-

pany were, he (the chairman) felt it his duty to make

the utmost exertions to discharge them. The pro-

perty in Birmingham had been valued by highly

respectable surveyors, and he did not think any per-

son had now a right to complain of the acts of the

directors .

Mr. WHATELEY denied that any writs had been

served in Liverpool in the manner charged. The

consequence of the enforcement of the calls had been

the payment of one-half of the amount, and within

the last few days one of the dissentient shareholders,

a gentleman of great influence, and one of the present

requisitionists, had written requesting to be furnished

with the amount due from him, stating that "he

would no longer be party to a factious opposition."

Mr. PEYTON was sorry that Mr. Whateley had been

forced into a premature explanation in the absence

of Mr. Mozley, as he was sure that gentleman would

be able to explain how the question respecting the
writs had arisen. He should be sorry the meeting

supposed that he objected to the proceedings on the

grounds urged by Mr. Birley. He did not object to

their having enforced their calls ; he did not say they

had paid more money than they ought for property,

because he did not know it ; but he objected that

they had made a pretended sale to the Great Western,

and then that they had sold out their own stock , and

refused to give the management of the property to

the shareholders . But what was their present posi-

tion ? Why, the judgment of the Vice-Chancellor

went to this-that the undertaking was not a sale to

the Great Western, but it might be if they could get

a bill ; therefore it belonged to the shareholders, and

they ought to have the management of it.

Mr. WHATELEY could not for one moment consent

to the construction by Mr. Peyton on the judgment

of the Vice- Chancellor. The directors said that,

without any Act of Parliament, it was a good bond

fide sale; and he begged leave it might not go forth

that the Vice-Chancellor had said it was a bad sale.

Mr. PEYTON : That is the construction that has

been put upon the judgment of the Vice-Chancellor

by Sir Fitzroy Kelly.

Mr. SHAW said that was his (Sir F. Kelly's) opinion

as their adviser. When the sale was made to the

Great Western, Mr. Peyton, and the gentlemen who

acted with him, did not possess the number of shares

they immediately afterwards became possessed of;

and if they raised the value of shares for party pur-

poses, there was no reason why they should destroy

their characters by repudiating the sale they had

made.

Mr. S. BEALE said, in the month of October his

property was pledged to shares he bought in that

concern, and, amongst others, twentyfrom Mr. Shaw,

which shares he was deprived from voting upon by

their not having been registered . The register was

not complete on the 14th of December, and he was

deprived of his vote.

Mr. BEALE, solicitor, corroborated the last gentle-

man's statement.

The CHAIRMAN put the resolution of adjournment,

which was carried.

EDINBURGH AND NORTHERN.

Dec. 29. - Special Meeting, Edinburgh. -Mr. J.

BALFOUR in the chair.-The Report was presented .
The Directors at the last ordinary general meeting made

the shareholders aware that it would be necessary, previous
to the amalgamation with the Edinburgh, Leith and

Granton, to call a special meeting, and its postponement

till now has arisen from continued efforts having beenmade
to arrive at a satisfactory settlement. The expenditure of

the Edinburgh, Leith and Granton has exceeded the capital

of 310,000 . fixed by their agreements with the Nortliern.

The excess, so far as the Directors have had the means of

judging, amounts to about 70,000% ; but as an audit of the
books has not been permitted , they cannot determine the

amount accurately. Of the manner of disposing of that ex-

cess, the financial position in other respects, and the nature

ofthe proposals made to the Granton, the Directors submit

a brief statement , with their own views of them, it being

premised that the directors of the Granton now maintain,
that whatever the excess of expenditure may amount to

beyond the fixed capital of 310,000 . , that excess, whether

now incurred or yet to be incurred in completing their line,

ought to become a burden on the amalgamated company.

Adopting that ground , the Granton directors have required

the amalgamation to be fully carried out at once, without

the audit of their accounts, or the inquiry into the com-

pleteness of their line and works, stipulated for by the

agreements. The original negotiations, when concluded,

January 1846, bythe secretary of the Northern to Mr. Sand-

were embodied briefly in a letter addressed , on the 14th of

ford , the chairman of the Granton, and on the following day

acknowledged officially by their secretary. The result of the
negotiations stated in these documents, distinctly proves

that to this company the Granton was to be handed over

completed, plant and proper station accommodation pro-

vided, at a cost not to exceed 310,000l . These terms were
afterwards embodied in heads of agreement , bearing date

the 11th and 13th of March 1846 , and in the same shape

were submitted to the shareholders of the Northern on the

12th of February 1846, and to those ofthe Granton on the

21st of the same month, approved by both, and authorized

to be confirmed by the seals of the respective companies. A

and signed and sealed on the 7th and 8th of October of the

new and more formal agreement was accordingly framed,

same year (see Official Papers ) . These agreements , besides

limitingthe capital of the Granton to the sum already men-

tioned, makevarious provisions with regard to the means of

ascertaining the expenditure and state of the works, which

will fall afterwards to be more particularly noticed. The

for each of the companies, and passed in the last session.

bill for the Amalgamation Act was framed by the solicitors

The Act contains no special mention of the agreements, but

it limits the capital of the Granton to the sum agreed upon,

and authorizes shares to that amount to be issued to the

Granton shareholders. Power is given to both companies to
borrow moneyto the amount of one- third of their capital,

inclusive of the loans previously obtained under the Acts

relating to the several companies. The operation of the

Act is, however, declared to be wholly suspended until it is

proved to the Commissioners, and their certificates granted,

that one-half of the capital stock of the two companies has

been paid up and expended. That certificate the Directors

the Granton are made known and the agreement fulfilled,
have declined to make application for until the affairs of

or such modification of its terms obtained as, under the cir-
Offers of an

cumstances, may appear to be equitable.

amicable arrangement have been made by the Directors,

dealing liberally with the Granton, but at the same time

protecting their own shareholders against undue loss or
risk .

Upon the passing of the Act , the Directors applied, on the
17th of July, tothe Granton fora statement of their capital,

tained till the 5th of August . From that statement, and

expenditure and liabilities, which was not, however, ob-

certain details afterwards supplied , the Directors ascertained

that the Granton affairs, as stated by their directors, stood

somewhat as follows : -Capital declared byAct of 1846, and
additional capital by that Act, 258,000l.; sum authorized
to be borrowed, 86,000l .; total share capital and loans ,

quired to meet cost of additional plant, station accommo-

344,000l. Expenditure, including estimated sum yet re-

dation and finish works, 399,7281. 138. 4d. Arrears of calls,
10,2327.; uncalled up, 89,4247.; cash balances, 3,379.198.9d.;

excess of expenditure . 95,0821 . Os . 10d.; total, 198,1187.08.7d.
Sums borrowed on debenture, bills , debts , obligations, &c. ,
178,118 . Os. 7d.; estimated cost of further works, 20,000Z.;

of 310,000l. , fixed by the agreements, 95,0821 . Os . 10d.; but

total , 198,1187 . Os. 7d. Excess of expenditure above the sum

the Granton possess certain extra property, estimated by
them at 17,0002 , and a claim against another company, also

estimated by them at 4,000l . , making together 21,000l.;
leaving still a sum of 74,0827. Os. 10d. above the stipulated

cost of the undertaking.

The item to meet additional outlay considered by the

Assuming the general accuracy of that item, and before

Northern to be yet requisite has been stated at 20,0007.

dealing with the question of liability for the excess of cost

and mode of disposing of it, it will be observed that of the

authorized capital fully 100,000l . remains to be paid up ;
bills and debts also to the amount of upwards of 95,000l.

stand against the company. The liability of the Granton

for the excess of expenditure is undecided. The directors

of the Northern maintain that the railway and works were

to be completed and handed over for a specific sun-that

such is the only fair construction to be put upon the agree
ment. No subsequent negotiation nor new bargain was

ever thought of, and the Northern Directors will not , until

they have the distinct assurance , assume that it is intended

wholly to set aside the existing agreement. Confining the

question therefore to the terms of the agreement , it is im-

portant to mark the construction put upon it by the chair-

man of the Granton , in his address to the shareholders , at
theirmeeting on the 21st of February 1846-after the agree-

ment was read, he proceeded ,-" I now come," he says, " to

consider what the terms of our amalgamation are :-1st ,

Our capital is fixed at 310,000l . , a sum which will suffice to

completethe line. But over and above that , should we be
enabled to finish the works for 310,000l. , we have our extra

property worth about 10,000l." (set down at 17,0007. in the
state of affairs) , " which we can sell and apply to the meet-

ing of such extra expenditure. This , however, I do not

think there is any fear of our being called upon to do, as in

naming the sum of 310,000l . we did so after the fullest con-

sideration ." Again, in replying to certain objections , the

chairman further stated, "The first of these objections ,-

against the appointment of Mr. H. Watson, as the ac-
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countant to fix the cost of the Edinburgh, Leith and

Granton," &c. Had it been the case, as the Granton directors

affirm, that their railway was to be taken, completed or
not so, and at an unlimited cost , nothing could have been
more inappropriate than the above remarks. And it may
be fairly asked ,-how came it that the Granton directors

reserved to themselves by the agreement all the extra pro-
perty ofthe company, and why did they look to that as the

source whence they were to reimburse themselves in case

they had miscalculated the cost , and were " unable to finish

the works for 310,000l. , " if they were not to be liable for any
extra expenditure ?

The Granton directors have maintained in their corres-

pondence that several of the Northern directors, having

latterly been made aware by the chairman of the Granton,

authorized officially to make the communication, that there

would be an expenditure beyond the sum in the agreement ,

and having then signified their willingness to incur liability

for it to a limited extent only, however, and that by way

ofrecommendation to their shareholders ) ; that therefore,

-upon that ground ,- the whole excess now shown to have

arisen must be borne by the amalgamated company. But

upon the grounds now held by the Granton directors it

would certainly seem that their making known their extra

expenditure for the purpose of obtaining an engagement as

to its disposal was wholly superfluous, and inconsistent with

the terms of the agreement.

The various stipulations in the agreement itself will still

further explain the views of the directors :-1st. It is stipu-

pleted, and before they are handed over to the Northern,

the auditor should inventory the plant and effects , exclusive

ofthe extra property, and report from the books an abstract

of the expenditure. The Granton directors refuse to permit

this audit to take place until after the Amalgamation Act

takes effect, and therefore they would virtually postpone

the audit till after, and not, as by the agreement, before the
line is handed over. It is clear, however, that this inves-

tigation is to precede the amalgamation , and the only con-

ceivable purpose in such a stipulation is this, that the

Northern might be in a position to protect themselves

against an excess of cost before it is too late . 2nd. Again,

under the third head of the agreement, it is stipulated that

the engineer should report on the extent and cost of work

which remained to be done to complete the line. But if the

fact was so, that the amount of expenditure , and condition

of the railway, were not matters of agreement, what prac

tical use was to be made of such a report and estimate ?

And wherefore was it stipulated that this estimate was to

be put into the custody of the Northern directors ? It may

here be incidentally remarked, that the estimate referred

to was more than once applied for but was not got. 3rd.

Further, bythe eleventh head, express provision is made

for a difference of opinion as to the state or completeness

ofthe works by a reference to Mr. Cubitt , engineer, and to

Mr. S. Laing, late of the Board of Trade, with regard to

all other questions arising out of the agreement. It is

submitted that the provision is without meaning, if the

line was to be taken at whatever cost it might chance to

reach ; for with no limitation of cost , there could be no

room for question or reference as to the state and complete-

ness ofthe works. Under the 6th , 8th , 9th and 10th heads,

it is provided that the affairs ofthe Granton should continue

to be managed and directed bythe Granton Board alone,

but that there should also be a joint committee consisting

of a limited number of directors of the two Boards, whose

duty it would be to decide upon and give instructions in

matters of a general kind affecting their joint interests.

This committee frequently met, and the line being then

unopened and in a very imperfect state, it became incum-

bent upon the committee to advise and give directions for

the execution of works, which seemed absolutely necessary,

but the direction of the affairs remained with the Granton

directors alone as before. With regard to works, the exe-

cution of which was so directed , the Northern Directors

approve, and, so far as they go, admit them as suitable, and

agree further, that ifit can be shown that such works are

beyond the requirements of the line, as a separate and

distinct undertaking (which, however, they cannot see ) ,

and that a corresponding excess of expenditure has, in

consequence, been incurred , the Northern Directors will re-

commend that excess to be borne by the amalgamated com-

pany. On the other hand, the Granton directors, it is

understood, now maintain that they are liable for no part of

expenditure so incurred , and that, by the exercise of the

duties of the joint- committee, the liability rests with the

amalgamated company. In this viewthe Northern Directors

could not acquiesce, but it appeared to them that the plain

course was to apply the provisions in the agreement, and

leave it to the referee to inspect the works and decide the

point of difference. This course, reasonable and proper,

however, as it appeared to them to be, did not meet with

lated under the second head that after the works are com-

the concurrence of the Granton directors. The works

so ordered appeared to those members of the Northern

direction who formed part of the joint-committee to be

indispensable , and some ofthem were stated to be even ne-

cessary previous to a temporary opening of the line. For
example, the mode in which the incline was to be worked,

was directed by that committee. The Granton had proposed
to workthe incline by locomotive engines, but on investi-

gation that was deemed by the committee to be imprac-
ticable, and accordingly it was determined to work it by a

stationary engine and a rope. Now, taking the worst view
of this against the Northern, the additional expense in-

curred by this mode of working the incline, beyond that

which the working by locomotive power (assuming its prac-

ticability) would have occasioned, is all that the Granton
could have relieved themselves of, and it was quite compe-

tent and fair to refer such a question to the referees named

in the agreement. But the whole cost , it has been pleaded

bythe Granton directors, fell upon the amalgamated com-

pany, and yet their own Reports to their shareholders speak

ofthe change of plan in these terms :-" The engineer ofyour

company has recommended the mode in which the tunnel

should be worked, and has finally advised your Directors

that the most advantageous mode of working it , and (what

is of the utmost importance ) , the safest , will be by a sta-

tionary engine and endless rope . " Acting upon this opin-
ion , which coincided with the previous impression of your
Directors, they have entered into a contract with Mr. Haw-

thorn for the stationary engine." Thus adopting the change

of plan as being really essential, independently altogether of

the Northern, or advice of the joint -committee. Other

works stand in precisely the same situation, but the Direc-

tors cannot trouble the shareholders with further minute

details of this nature.

The Directors now come to the steps they have taken to

adjust these differences with regard to the excess of expen-

diture, and the disposal , in the meantime, of the debts ; and
upon this part of the Report they will be brief, as the pro-

posals in the appendix , with the explanations now given,
will all but suffice to place before the shareholders the

information necessary to enable them to form a judgment

at once upon the questions at issue. By the first proposal

tendered by the Northern Directors , they agreed to recom-

mend that the undertaking should be taken at the increased

sum of 360,000l . , in place of 310,0002. , and that any fur-

ther sum, not exceeding 20,000l. , required to complete the

line and works should be borne by the Granton , no debts,

however, being to be paid out of these sums which had not

been set down in the state furnished by the Granton direc-
tors. Or, if preferred, that the whole questions and differ-

ences, both with regardto the disposal of the extra expendi-

ture and state of the line , should be submitted to the

arbiters named in the agreement. These alternative pro-

posals were declined by the Granton directors , and counter

proposals made, which could not be acceded to, and for
reasons which a cursory glance will make apparent. In the

first place, they left every question unsettled, and the

immediate amalgamation being insisted on, through the

operation of the Act , all adjustment of the questions at

issue might therebyhave been entirely precluded, and the

Northern broughtat least into present liability for anamount

of debt which they could not meet without inconvenience,

-and, in the second place, the disposal of the excess was

made dependent upon what might hereafter be ascertained

to be the expenditure of the Northern, which was no part of
the agreement. With regard to the latter point , it is con-

tended by the Granton directors , that the Northern are as

much bound as the former to finish their own undertaking

for a specific sum, and it is said that the Granton direc-

tors are fortified in that opinion by counsel whom they

have consulted. Without entering upon the discussion of

this question, or the inquiry whether or not the Northern

capital had been exceeded, the Directors take the position

that they are not now called upon, as assumed in the

opinion above mentioned, to set aside entirely the agree-
ments, and take their stand under the Amalgamation Act,

and that seems to them to be a sufficient reply, in the mean

time, to the legal opinions obtained on the other side .

It is proper to point out a modification which the Northern

Directors made upon their first proposal, namely, that in

case there should be disagreement as to the necessity ofany

work to be paid out of the 20,0007. to be borne by the

Granton, the opinion of Mr. J. Leslie, civil engineer, would

be taken and followed,-and further, that the Granton

would be entitled to draw and apply towards payments so

made the proceeds of their claim against another company.

But they come now to the terms at length agreed upon by

both Boards, and to be now submitted for the consideration

of the shareholders. (See Official Papers. ) The Directors
beg to recommend themto the approval of the shareholders ,

asbeing the best, under the circumstances, to be obtained.

The proposals previously made for a settlement , have been

explained that the terms now recommended may be fully

understood, and that the shareholders may see their real

position , and what arrangement they may expect . A sum

of 30,000l. will be added to the sum in the agreement, and,

with regard to further expenditure, the Directors may anti-

cipate a fair disposal of it , through the decision of the

referee ; the outstanding debts and obligations being also

in the mean time placed on such a footing as will, it is

hoped , prevent inconvenience to the company.

An Appendix was attached, verifying the several

statements as to the correspondence and proposals

interchanged between the two companies. We have

given elsewhere the Agreement and the draft Minute

of Reference presented to the shareholders.- (See

Official Papers .)

The CHAIRMAN was glad to announce that the

proposal of arbitration had been acceded to. He

alluded to the point of difficulty between the two

companies, viz. the excess of expenditure of 70,0002.

beyond the terms of the original agreement, for

which the Granton directors had stood out. The

Edinburgh and Northern directors had consented to

add 30,000l . to the sum originally agreed upon ; and

to submit all further claims to arbitration. The draft

minute of reference would be forthwith drawn up

in proper legal form. The experience of the working

of their traffic had confirmed the directors in their

expectation. The ferry was their susceptible point,

and he believed that had they not the line on both

sides of the water in conjunction with the ferryunder

one management, they could never hope to remedy

the inconveniences from the break at the ferry. In

reference to the Northern itself, after all their in-

conveniences, there was every reason to be satisfied

with the amount of the traffic on the line, and he

had no doubt but that at the next half-yearly meet-

ing the directors would be able to satisfy the share-

holders that there was no concern north of the Tweed

which had greater promise of success. He concluded

by moving that the Report be adopted ; that the

directors be empowered to enter into an agreement

with the Edinburgh and Granton, &c. , subject to the

reference.

Mr. H. TODD thought the draft reference very im-

perfect and liable to great objections, and might give

rise to questions. He regretted the directors had
not taken legal advice in the matter. He would

consent to the motion if there was added to it a pro-

vision that, " before concluding the proposed minutes

of reference, the directors are advised by counsel, on

a statement of the facts prepared by one of them-

selves, that the entry in the minute will not involve

any further burdens on the company than those

proposed in the Report."

Mr. J. AYTOUN, advocate, objected to the question

being made matter of arbitration on such a reference.

The arbiter might decide that the 40,000l . expended

over and above the 330,000l . should become a regular

debt upon the Granton, and that the whole surplus

of expenditure, expected to arise on the Northern,

over their capital of 1,085,000l. should be a debt
exclusively on the Northern , instead of the amalga-

mated company. Ifthe decision of the arbiter was

given in favour of the Northern, the dissentients of

the Granton would oppose them ; if against them,

they would be opposed by the non- contents of their

own company ; and every lawyer knew that refer-

liament, and could not bind dissentient shareholders.

ences were worth nothing compared to Acts of Par-

They were besides entailing on the company a mon-

strous expense, for Mr. S. Wortley could not be had

for nothing ; while they would be obliged to employ

counsel and agents against all dissentient parties.

He was one of those who thought the company should

never have entered into any amalgamation at all.

He proposed, that as the draft minute of reference

was unsatisfactory, it was not expedient to agree to

it without first obtaining the highest legal opinion.

Mr. M. M. CRICHTON seconded Mr. Aytoun's motion.

Prof. AYTOUN, at somelength, supported the motion

to adjourn, in order to obtain a legal opinion.

The Directors, in conclusion , would embrace the present

opportunity of saying a few words with regard to their own

undertaking. On the 20th ofSeptember last , nearly 30 miles
were opened for passenger traffic, and an additional mile
and a half within the last fortnight, embracing nearly the

whole of that part ofthe line authorized in 1845- the Perth
arm of it , then sanctioned, having been changed in the sub- Mr. E. ELLICE, M.P. one of the directors, said, that

sequent session , when the Acts for the extensions towards when it became known to the directors, while in

Dundee and to Dunfermline were likewise obtained. Con- London, that an excess of expenditure above the
sidering that the portion of line opened has not reached any stipulated sum had taken place in the Granton line,
one of its northern and western termini, namely , Dundee, and seeing the Granton directors insisted on their
Perth and Dunfermline, and that these are reached only by claim according to their interpretation of the Act,
many miles of coaching,-that the season of the year is

nearly the worst , -and that neither goods nor mineraaltogether, or to give assurance to the Granton Board
their position was either to give up the amalgamation

been commenced, nor can be

entire completion ofthe line , the Directors have great reason

to be satisfied with the result of the traffic , which, with the

Burntisland Ferry, has averaged 600l . weekly, being already

nearly equal to the parliamentary estimate of that branch
oftraffic on the portion of line now opened. But the com-

pletion of the line toward Dundee and Perth is ofthe first

consequence, and so essential to the fair developement ofits

resources, that the Directors must press upon the share-
holders the necessity of their being supported by funds

requisite to carry on the remaining works. Their expendi-
ture is now carefully confined to such works as seem abso-

lutely necessary. So much of the Dunfermline line is now

being proceeded with as will give a single line to the coal-

fields, and that is now all but attained . The present state

of the works on the Perth and Dundee extensions enables

the Directors to say that these may be opened throughout

early in spring , provided they are supplied with a sufficiency
of funds ; and under such circumstances, discouraging as
the times are, the Directors feel that the interests of the

shareholders demand that the requisite funds be raised in

order that the works essential to the developement of the
traffic be carried forward to completion.

that they should recommend to their shareholders to

amalgamate at a larger sum, to an extent which was

at the utmost contemplated, at from 20,000l. to

30,000l. additional . He considered the amalgamation

with the Granton as an object to the Northern, and

the directors had aright to presume the shareholders

thought so too, and while they were dealing in hun-

dreds of thousands of pounds, it would have been im-

proper to have refused in such circumstances twenty

or thirty thousand. Beyond this 30,000l . , there was

an excess of 40,000l. more.

Mr. J. KINNEAR, W.S., thought it would have

been only prudent to have taken the advice of the

highest parties at the bar before agreeing to such a

reference . He would support the motion for the

adjournment ; but with regard to the powers of the
directors to enter into a minute of reference, his

feeling was, that the Granton line had been to them

a bad bargain, and they should make the best of it.
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Mr. MACARA supported the motion ofthe directors.

A long discussion then ensued, in which the Chair-

man, Mr. Aytoun, Mr. Monro, Sir W. Dunbar, Mr.

Todd and others took part.

Mr. AYTOUN would consent to the chairman's mo-

tion if in the minute it should be settled that in any

reference to be made it should be distinctly stated

that the surplus expenditure of the Northern, above

the capital of 1,085,000l. , should not be fixed as a

debt on the Northern, but on the amalgamated com-

pany.

The CHAIRMAN could not add this provision to his

motion. It was urged, on the part of the directors,

that it was unnecessary, it being an understood thing

byboth parties, and that all arrangements in regard

to this matter should be left to the discretion of the

directors. It would also look like an infringement

of the agreement between them and the Granton to

adopt any such stipulation.

Mr. AYTOUN then pressed his amendment to ad-

journ, which, after considerable discussion, was nega-

tived by 365 votes to 18 votes. Mr. AYTOUN protested ,

for reasons to be given in.

Mr. AYTOUN then brought forward his amendment

to the resolution proposed by the chairman, which

was also lost by 361 to 35 votes, exclusive of the

great majority of proxies for the directors. The

chairman's motion was then declared carried.

EDINBURGH, LEITH AND GRANTON.

Dec. 28.-Special Meeting, Edinburgh. To con-

sider a proposed minute of agreement betwixt the

Edinburgh and Northern and the Edinburgh, Leith

and Granton (see Official Papers).-Mr. E. D. SAND-FORD, the chair.

The CHAIRMAN stated the position of matters be-

twixt the two companies, detailing the negotiations

which had taken place, the views held on both sides,

and the result, which was that a reference should be

made either to the right hon. J. A. S. Wortley or Sir

F. Thesiger of the whole points in dispute, their deci-

sion to be binding. In the reference it was agreed

thatthe sum to be applied to the works ofthe Granton

should be fixed at 340,000l. , that the Granton should

give security, that their debts and loans should not

be enforced against the amalgamated company for

fifteen months from the application for the certifi-

cate ; the calls on the Granton shares to be applicable

to the liquidation of the said obligations, and their

extra property not to be included in the 340,000Z. ,

but to beapplied to the expenditure beyond that sum.

The Chairman concluded by recommending the meet-

ing to agree to this reference as the most advisable

means of settlement.

Mr. MUNRO entered into alengthened argument to

show that the Edinburgh and Northern had taken

advantage of the Edinburgh, Leith and Granton, in

not specifying their capital, while that of the latter

company had been fixed. He therefore moved the

adjournment ofthe present meeting till another day,

to give time for effecting a better arrangement, and

one more just to the Edinburgh, Leith and Granton .

The CHAIRMAN briefly replied to Mr. Munro, and

proposed a motion that the meeting approve of the

Report, and give authority to the directors to enter

into and sign a submission, in terms of the minute

of agreement between them and the Northern, and,

if necessary, to apply to Parliament for any power

that may be requisite to carry the award of the

referee into effect.

Mr. CowAN, one of the directors, seconded the

motion.

After considerable discussion, the motion and

amendment were put to the meeting, when the latter

was negatived by a large majority, only five hands
being held up in its favour.

Mr. MUNRO handed in a protest against this reso-

lution, holding the directors personally liable should

they act upon it.

BARBADOES GENERAL.

Dec. 28.- First Meeting, London. Mr. HAYWOOD

in the chair.

The directors' Report stated that the prospectus

was issued in 1845 ; that of the 8,682 shares allotted

the deposits were paid on 7,952 ; that 3,000 shares

were set apart for the island, of which 1,514 were

applied for, and the deposits paid on 1,012 of them.

Considerable difficulty was experienced from the op-

position of a tram-road company then existing in the

island, but, failing to meet with sufficient public sup-

port, the tram-road was abandoned . A deputation

was sent out to Barbadoes, consisting of Sir R. Schom-

burgk and Mr. J. Haywood, to enlist the support of

the inhabitants, and to carry out the necessary ar-

rangements. They were delayed considerably bythe

opposition of the supporters of the tram-road scheme.

A provisional committee of eighty- two gentlemen of

capital and influence was then formed in the island.

The first Act was granted in December 1846, subject

to the passing of a supplemental bill, which caused a

delay of ten months before it was passed ; that Mr. C.

Hammond, the company's engineer, died in February

1847, and Mr. Statham was appointed engineer in his

place. Owing to the state of commercial matters in

general, the directors deem it unnecessary at present

to call in the shares for registration. They express

their disappointment at the absence of any pecuniary

aid from the colonial legislature, and that a decided

opposition had been shown to grantingany guaranteed

rate of interest from the State. It appeared, however,

that the Governor had intimated that he would not

object to assistance in the shape of a loan to the

company, or a grant for the expenses incurred on

the surveys and for the preliminary engineering ex-

penses, and, at the same time, suggested that the

capital of the company should be reduced from

300,000l. to 200,000l. The engineer estimated that

the two main lines could be finished for this sum.

The directors express their unabated confidence in

the soundness of the concern, and think it best at

present to discontinue all expenses, to recall the

engineer, and suspend operations, in the hope of

resuming them hereafter, or else of disposing of the

Acts and survey.

The statement of accounts showed receipts at

9,039 .; expenditure 8,2167.; balance, 8231. The

outstanding liabilities amounted to 5751., which would

reduce the balance on the 1st of April 1848 to 2487.

The CHAIRMAN then moved that the Report and

accounts be adopted .

Mr. LINDO proposed , as an amendment , that they

be not adopted. He thought that when the direc-
tors found that of the 3,000 shares reserved for the

people of Barbadoes, only 1,000 shares were taken,

and that the population were against the scheme, it

ought as a matter of prudence to have been given up.

2,5211. was a large sum for the deputation to expend

during the two years. He objected to other items in

the balance sheet, and concluded by moving that a

committee be appointed to investigate the accounts.

The CHAIRMAN would be happy to hear further

observations, or to give any explanation . By the

deputation to Barbadoes the office had been under-

taken reluctantly,from therisks to which their health

and lives were subjected from the climate , the loss

of time, the extra expenses they were at in maintain-

ing an establishment there, and the opposition they

had to contend with in carrying out their objects.

If these arguments were properly considered he was

sure no one could say the charge was unreasonable .

His coadjutor, Sir R. Schomburgk, had been twice

attacked by fever, and confined by it for two months

to his room. Their engineer had died there, and they

were delayed eleven months at Barbadoes in obtaining

the supplemental bill. It should be remembered that

they had succeeded in accomplishing the object for

which theyhad been sent out-they had obtained their

Act, and by the supplemental bill they were granted

an extension of time for twelve months ; that the

railway would be of great service in the island , and

there was a good merchandise and passenger traffic,

which had been carefully estimated to pay 10 per

cent. profit . The merchants would have assisted

them, but thetradein theWest Indies was so paralyzed

that they could not expect assistance from them at

present. He (the chairman) held a large number of

shares, and was anxious to see the undertaking car-

ried out successfully.

After a long conversation it was proposed to wind-

up affairs. This was opposed on the ground of ex-

pense,andthat there would be nothing worth dividing.

Others were desirous of waiting to see the result of

events during the twelve months' grace, and, in the

event ofnofavourable change taking place, thentoen-

deavourto dispose ofthe Acts, plans, &c. , forthe benefit

of the shareholders . The directors did not wish to

proceed at present, although they were anxious that

the undertaking should eventually be carried out ;

but, if theyfound it to be the wish ofthe majority of

theshareholdersbefore the twelvemonthsexpiredthat

no further proceedings should be taken, they would

comply with that request.

Resolutions were passed appointing a committee of

shareholders to investigate the accounts and to look

into the affairs of the company with the directors

and to report thereon ; appointing Messrs. Lindo,

Pocock, Smith, Lee, Paul, and Verey as such com-

mittee, three to form a quorum. The meeting was

then adjourned to the 15th of February next.

NORTH AND SOUTH WESTERN- HARROW TO BRENT-

FORD . - Dec . 29.—Meeting ofInhabitants ofBrentford

and its neighbourhood.-Mr. H. Pownall in the chair.

-A deputation from the provisional committee,

headed by Mr. Chadwick, attended. The chairman

called upon the deputation to lay their statements

before the meeting.-Mr. Chadwick explained the

general design, which gave value to the projected

line, both by the accommodation to the locality it

traversed, and by its more extended utility, connect-

ing as it would the north and south-western districts

with the south and south-western parts of the king-

dom. Not only in reference to merchandise and pas-

senger traffic would this line be valuable, but parti-

cularlywas the union ofthe North-Western and South-

Western Railways to be desired in the event of the

question of our national defences being brought to a

practical issue. In elucidation of this view of the

advantages of the proposed line, he particularly ad-

verted to, and read extracts from, the evidence given

before the Gauge Commissioners respecting the

movement of troops, and also in respect of the in-

convenience of a break of gauge, an inconvenience

which did not arise in the projected line. Having

dwelt on the subject at considerable length, and

having replied satisfactorily to several questions

which the subject naturally invited , resolutions in

support of the scheme, and expressive of the thanks

of the meeting to Mr. Chadwick and the provisional

committee, were unanimously carried .

AND FECAMP RAILWAYS.—
Mr. JOHN CUNINGHAME, Agent to the Company, begs

to inform the Shareholders that the EIGHTH CALL, amounting
to 11. 198. 9d. per Share, payable from the 15th of December 1847, to

the 5th of January 1848, will be received at his Office, 4 , Castle-
court, Birchin -lane.

Interest will be charged as usual after the 5th of January.

Those of the Shareholders who have not yet paid the Seventh
Call, due the 15th of October, are recommended to do so immedi-

ately, in order to avoid the forfeiting of their Shares.

CLERICAL MEDICAL AND GENERAL
ASSURANCE SOCIETY.

Persons of all ages, and in every station, may assure with this

Society on very moderate terms.
No extra premium is required for sea-risk, or residence in any

part ofEurope. Persons wishing to visit, or reside in, other parts

of the world, may also effect Policies at a small increase of
premium.

BONUSES.

The two first Divisions averaged 29 per cent. on the Premiums

paid; the third, 28 per cent. The Fourth Bonus, declared Jan.

1847, averaged rather more than 36 per cent.; and from the large

amount of profit reserved for future appropriation and other

causes, the Bonuses hereafter are expected to exceed that amount.

Tables of Rates, with the last full Report can be obtained of

the Society's Agents, or by addressing a letterto

GEORGE H. PINCKARD, Resident Secretary.

No. 99 , Great Russell-street, Bloomsbury, London.

ENERAL RAILWAY OFFICES.

THE

Spread Eagle, Gracechurch-street .

Cross Keys, Wood- street,
Swan-Two-Necks, Gresham-street,

Bolt-in-Tun , Fleet- street,

George and Blue Boar, Holborn,

White Horse, Fetter-lane,

Universal Office, Regent Circus,

Golden Cross , Charing Cross ,
Angel, Strand,
Green Man and Still, Oxford- street ;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the

ceived and forwarded for all Parts of England , Ireland and

Departure and Arrival of Trains, Fares, &c.; as also Parcels re

Scotland. In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.
EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, vià Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

PAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 84 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-

dise received at the above Offices until 7 p.m. Solicitors' and light
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m. , and forwarded by the 6 15 Train on the fol-

lowing morning (Sunday excepted), by the London and Birming-
ham Railway, at very reduced rates.

POST HORSES

(forthe conveyance of Carriages arriving at the Euston Station, are

always in readiness, at a charge of 10s. 6d. including post-boy, to

any part of London (within 5miles).

OMNIBUSES

toandfrom every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,

Thames street, by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.

Printed by JAMES HOLMES, of No. 4, New Ormond-street , in the

county of Middlesex, printer , at his office No. 4, Took's Court,

Chancery-lane, inthe parishofSt.Andrew, inthe saidcounty, and

published by JOHN FRANCIS, of No. 14 , Wellington-street North,

inthesaid county, Publisher, at No. 14.in Wellington-street afore-

said; and sold byall Booksellers and Newsvenders.- Agents, for

SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,

Cumming & Ferguson, Dublin.-Saturday, Jan. 1 , 1848.
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TORTH
ONEY.- Messrs . KILLICK & CO. N
WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-

tageous terms. They also buy and sell every description of Stock
at muchless commission than usually charged.

R

No. 6, BANK CHAMBERS , CITY,
(Opposite the Bank of England.)

AILWAY ACCIDENTS..

The practicability of our " MEANS OF COMMUNICA-

TION BETWEEN THE GUARDS (or PASSENGERS ) AND

ENGINE-DRIVER,' as well as our ELECTRIC TELEGRAPH

and arrangements may be seen by applying to

BRETT & LITTLE,
Furnival's Inn, London.

STAFFORDSHIRE RAILWAY.

GENERAL MEETING.

NOTICE IS HEREBY GIVEN, that the FOURTH ORDI-
NARY MEETING of the Shareholders ofthe North Staffordshire

Railway Company will be held at the Town Hall, Hanley, Staf-
fordshire Potteries, on Wednesday, the 19th January 1848, at 11

o'clock in the Forenoon ; and that the Register of Transfers will
be closed from Wednesday, the 5th of January, until after the
Meeting.

A RESOLUTION will be submitted to the Meeting to confirm

the Forfeiture of certain Shares in the undertaking, and to direct

the Shares so forfeited to be sold, or otherwise disposed of.

J. LEWIS RICARDO, Chairman.
J. SAMUDA, Secretary.

Offices, 28, Parliament-street, Westminster,

Dec. 24, 1817.

CENTRAL OF FRANCE RAILWAY YORK,

(VIERZON.)

Mesers. C. DEVAUX & CO. beg to inform the Shareholders

that the INTEREST of (7 fr.) 58, 4d, per share for the six months

ending the 31st of December 1947, is now payable at their Office,

62, King William-street, City.

STEAM DREDGER WANTED.

THE TRUSTEES of the
HARBOUR of

INVERNESS are desirous of PURCHASING a SECOND-

HAND STEAM DREDGING MACHINE, in good working
order.

Offers, giving a description of the Vessel and Machinery, may
be addressed to Mr. M Tavish, Clerk to the Harbour Trustees,
Inverness ; or to Mr. Leslie, C. E. , 72 , George-street, Edinburgh.

NEWCASTLE AND BERWICK

RAILWAY.

The HALF-YEARLY GENERAL MEETING of Share-

holders of the York, Newcastle and Berwick Railway Company
will be held in the De Grey Rooms, in the city ofYork, on Monday,

the 21st day ofFebruary 1848, at half-past 12 o'clock in the After-
noon.

At this Meeting the Terms of an Agreement for Leasing the
Hartlepool Dock and Railway, and the Great North of England,

castle and Berwick Railway Company will be submitted to the
Clarence and Hartlepool Junction Railway, to the York, New-

Proprietors for their approval.

Immediately after the business of the Company at such Half-
Yearly Meeting is over, a SPECIAL GENERAL MEETING of
the said Company will be held at the same place for the purpose
of submitting to the Proprietors, for their cousideration and ap

proval, the Drafts of the following Bills intended to be applied for
in the Session of Parliament in 1848 , viz. :-

"A Bill for enabling the York, Newcastle and Berwick Railway

Branch Railway, to abandon of same,
purposes. "

EAST LINCOLNSHIRE RAILWAY. Company todeviate or altendartarttheir Thirskand for other
LOANS AT FIVE PER CENT.

The East Lincolnshire Railway Company are prepared to
receive TENDERS FOR LOANS,for terms of not less than Three,
ner more than Seven Years, at the rate of 5 per cent. per annum,
payable half-yearly.

Forfurther information apply to the Secretary.

Louth, Dec. 11 , 1847.

EAST

By order,
GEORGE HUSSEY PACKE, Chairman.

JOHN DENNISTON, Secretary.

LINCOLNSHIRE

COMPANY.

NOTICE OF CALL.

RAILWAY

FIFTH CALL, 4. per Share, making 16. 108. called up.

NOTICE IS HEREBY GIVEN, that the Directors of the East
Lincolnshire Railway Company have this day made a CALL of
44. per Share, upon the respective Shareholders in the said
Company, and have appointed such Call to be paid on or before
Tuesday, the 1st day of February next, to Messrs. Smith , Payne
& Smiths, London, the Bankers of the Company.

By order of the Board,
GEORGE HUSSEY PACKE, Chairman.
JOHN DENNISTON , Secretary.

Company's Office, Louth,
Jan. 1, 1818.

M

IDLAND RAILWAY.

MIDLAND SIX PER CENT, STOCK AND SHARES.

(Late BRISTOL AND BIRMINGHAM SHARES.)

NOTICE IS HEREBY GIVEN, that the BOOKS in which
Transfers of the Midland Six per Cent. Stock and Shares of this

Company are registered will be CLOSED on the 17th of January
inst. to the 1st day of February next.

By order,

Derby, Jan. 4, 1849.
J. F. PELL, Secretary.

"A Bill for enabling the Hartlepool Dock and Railway Com-
pany, and the Great North of England, Clarence and Hartlepool

Junction Railway Company, to Lease their respective Railways
and Works to the York, Newcastle and Berwick Bailway Com-
pany."

"A Billfor enabling the York, Newcastle and Berwick Railway
Companyto improve their Main Line of Railway, and to make
certain Branches in the county of Durham, and for other pur-

GEORGE HUDSON, Chairman. 7 Two of the Di -
ROBET DAVIES, Deputy- rectors ofthe

Company.

poses.

Chairman.

The Books kept by this Company for the Registration of Trans-
fers of Stock and Shares will be closed from Wednesday, the 9th,
to Monday, the 21st day of February next, both inclusive.

JOHN CLOSE , Secretary.
York, Jan. 1 , 1848

YORK,
NEWCASTLE AND BERWICK

RAILWAY.

NOTICE IS HEREBY GIVEN , that in pursuance of a Reso-

lution of the Board of Directors, the Proprietors of " EXTEN-

SIONS, No. 1," (late York and Newcastle Extensions) Shares in

this Company, are requested to pay a FOURTH INSTALMENT
of 5. per Share, on Saturday, the 15th of January next, at any of
the under-mentioned Banks :-

London-Sir R. Glyn & Co.
York-The York Union Bank.
Edinburgh-The City of Glasgow Bank.
Glasgow- Ditto.

Interest at the rate of 5 per cent. per annum will be charged on

all Calls unpaid after the 15th day of January.

York, Dec. 22,1847.

GEORGE HUDSON, Chairman.

ROBERT DAVIES, Deputy Chairman.

Byorder, JOHN CLOSE, Secretary.

LoONDON AND NORTH-WESTERN GREAT NORTH OF ENGLAND RAIL-
RAILWAY.

NOTICE IS HEREBY GIVEN, that the BOOKS in which

Transfers of Stock and Shares of this Company are registered will
be CLOSED from Monday, the 24th of January, to Friday, the
18th of February, 1848, inclusive ; and that all Transfer Deeds for
Registration must be deposited in this Office on or before the 24th
of January, to entitle Proprietors to the forthcoming Dividend.

By order, RICHD. CREED,
HENRY BOOTH,

Office, Euston Station , Jan. 4 , 1818.

TH
E MOLD

} Secretaries.

RAILWAY.

FIRST CALL of 1. per Share, making (with the Deposit
of 11, 118, 6.) Gl. 118. Cd, per Share.

61 , Moorgate-street, Jan. 4, 1818.

WAY COMPANY.

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of the Proprietors of the Great

North of England Railway Company will be held at the Railway
Office, at Darlington, in the County ofDurham, on Friday, the 4th
day of February 1818, at Half-past 12 o'clock, at which time and
place the Proprietors of the said Company, or their Proxies law-
fully constituted, are requested to attend.
The Booksin which Transfers of Shares in the said Company

are registered will be closed, in pursuance of the Act ofIncorpora

tion of the said Company, from Saturday, the 22nd of January, to

Friday, the 4th of February, both days inclusive.
J. M. SPARKES, Clerk to the Company.

Railway Office , Darlington,
Jan. 7, 1818.

In of a Resolution of the Board of Directors , Share . TOURNAY

holders are required to pay, on or before Tuesday, the 1st February
next, to Messrs. Clyn & Co., Lombard-street, London, a CALL of

54. per Share on their respective shares.
Interest at the rate of 5 per cent. per annum will be charged on

all Calls remaining unpaid at the date above named.
By order,

ANDREW G. GIFFORD, Secretary.

GLASGOW, PAISLEY, KILMARNOCK andCOMPANY.

TENDERS FOR WAGGONS, TRUCKS, ETC.

The Directors of this Company wish to receive TENDERS for

a supply of WAGGONS, TRUCKS, VANS, HORSE BOXES,
&e , being a portion of the Plant required for the Working of the
Glasgow, Duinfries and Carlisle Railway.

The Plans and Specifications will be seen at the Manager's Office
here, between the 10th and 29th of January ; and sealed offers will
be received by the Secretary until Tuesday, the 15th of February

By order of the Directors,

J. FAIRFUL SMITII , Secretary.

next.

Glasgow, 14, Bridge-street,
Dec. 31, 1847.

TO JURBISE AND

LANDEN TO HASSELT RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN, that the INTEREST due the

3ist ult. , on the Shares of the above Company, amounting to 58. id.

per Share, will be payable on and after the 3rd of January next,

at the Office of the Company. All applications for the same must
be made between the 3rd and 10th inst. , and the Share Certificates

must at the same time be left for endorsement.
The Directors have to inform the Shareholders that in conse

quence of the subsidence of one of the bridges at Herek st. Lam-
bert, the line from Lauden to Hasselt was not opened throughout

until the sth ult. Since that period the traffic has developed itself
with great activity, and the receipts have been of a highly satis-
factory character.

The opening of the complete line from Jurbise to Tournay has
been delayed by the difficulties that have arisen as to the mode of
crossing the Fortifications at Ath. These difficulties have now
been entirely overcome, the works are in a very advanced state
throughout, and the Directors feel assured that the Opening ofthe
line with a single line of rails will not be deferred beyond June

By order,
T. WESTWOOD, Secretary.

Dated this 1st day ofJanuary 1848,

67, UpperThames-street,
London.

next.

PRICE 6d.

Just published, the 9th Edition, greatly enlarged, of

RAILWAY SHAREHOLDER'S
MANUAL, or PRACTICAL GUIDE to ALL THE RAIL-

WAYS in the WORLD-completed, in progress, and projected ;
containing much additional matter,and complete List of Railway
Offices and Officers, alphabeticallyarranged-Railway Statistics-
Capital, Earnings, Expenditure, &c. &c. By HENRY TUCK.

Price 1ts, bound in cloth.

London : published by Ethingham Wilson, 11 , Royal Exchange ;
" Railway Times" Office , 122 , Fleet-street ; Waring Webb, Liver-
pool ; Thomson's, Manchester.

LONDON, BRIGHTON and SOUTH COAST
RAILWAY.

FOURTH CALL of 10%. per Share on EIGHTHS D,
making 401. called up.

NOTICE IS HEREBY GIVEN, that the Directors having
made a CALL of 10 per Share on the Eighth Shares in this Com-
pany, Proprietors are required to pay the same on or before Mon-

day, the 7th of February next, to any of the under-mentioned
Bankers :-

London-Messrs. Sinith, Payne & Smiths,
Messrs. Glyn, Hallifax, Mills & Co.

Manchester and Liverpool-The Manchester and Liverpool
District Banking Company.

Interest at 5 per cent. will be charged on all sums in arrear. No
Transfer can be registered until this Call is paid.

By order,
THOS. JOHN BUCKTON, Secretary.

London Terminus, Jan. 3, 1848.

LONDON AND
SOUTH-WESTERN

RAILWAY.

EIGHTH INSTALMENT ON NEW 50%, and 40%, SHARES.

NOTICE IS HEREBY GIVEN, that the Directors of the

London and South-Western Railway Company have made a
CALL of 5. on each of the New 50. Shares, and 4 , upon each of
the New 40. Shares in the said Company, created in 1815, the
Holders of such Shares are requested to pay the same in respect
of the Shares held by them on or before the 2nd day of February

next, to one of the following Bankers, viz. :—

Messrs. Williams, Deacon & Co. , Birchin-lane, Cornhill.
Messrs. Moss & Co. , Liverpool.
Messrs. Jones Loyd & Co. Manchester.

Messrs. Harris, Mudge & Co. , Naval Bank, Plymouth.
Messrs. Batten & Co. , Yeovil.

Messrs. Maddison & Pearce, Southampton.

Messrs. Willyams & Co. , Truro.
Messrs. Mangles, Brothers, Guildford, Chertsey and Epsom.
Messrs. Hetley & Co., Salisbury.
The Wilts and Dorset Banking Company, Salisbury.
Messrs. Storey, Thomas & Co. , Shaftesbury; or,
The National Bank of Scotland, Edinburgh.

Interest at the rate of 5 per cent, per annum, will be charged on
all sums remaining unpaid after the said 2nd of February.

By order of the Court of Directors,

ALFRED MORGAN, Treasurer.
Nine Elms Station, Vauxhall,

Jan. 6, 1848,

ONDON AND BLACKWALL RAILWAY
Lo COMPANY.

FINAL INSTALMENT AND REGISTRATION OF THE

NEW SCRIP SHARES, No. 1.

NOTICE IS HEREBY GIVEN, that the FINAL INSTAL·
MENT of 138, 1d. per Share upon the New Scrip Shares, No. 1 ,

issued for paying off Debentures, became due onthe 1st of January,
and is payable at the London and Westminster Bank, Lothbury,
London.

N.B. Interest at the rate of 5 per cent. will be charged upon all

Instalments not duly paid, and the non-payment of any Instal-

mentwithin fourteen days from the time appointed will subject
the Shares, with all previous payments thereon, to be absolutely

forfeited, for the benefit of the Company.

NOTICE IS ALSO HEREBY GIVEN, that the Fifth Half-
Year's Interest on the above Shares is now payable, and can be

obtained by forwarding the Scrip Certificates ( the full amount of
6. 13. 4d. per share being duly paid thereon) to the Offices of the
Company, for the purpose of Registration, with the name and
address of the owner in full, and the number of Shares.

N.B. In pursuance of a resolution of the Board of Directors, all
Scrip Shares not sent in for registration before the 31st of January
inst, will be registered in the names ofthe original allottees.

By order of the Board,
J. F. KENNELL, Secretary.

Offices, London Terminus, Fenchurch-street,
Jan. 4, 1818 .

LEEDS, DEWSBURYAND MANCHESTER

W
RAILWAY.

£25 BRANCH SHARES-FIFTH CALL.

NOTICE IS HEREBY GIVEN, that a CALL of 5 is made
on each 254. Brauch Share in the Leeds, Dewsbury and Manchester

Railway Company, payable as follows, that is to say- 21, 108 , per
share on the 22nd day of January 1848, and 27. 108. per share on
26th day of February 1848 ; and the Shareholders are requested to
pay the same to any of the under-mentioned Bankers :-

Messrs. Beckett & Co. , Leeds,

39

Wm. Wms. Brown & Co. , Leeds.

Glyn, Hallifax & Co., London.
Brown, Janson & Co. , London.

The Bankers are requested to charge interest after the rate of

5 per cent. per annum upon all Payments made on the First
Instalment subsequent to the said 22nd day of January, and upon
all Payments made on the Second Instalment subsequent to the

said 25th day of February.
Transfers of Shares cannot be registered after this date unless

this Call, viz. , the whole . per shares be previously paid.

NOTICE IS HEREBY GIVEN, that in pursuance of thepro-
visions ofthe 24th section of the Companies' Clauses Consolidation
Act, 1845, the Directors have resolved to receive Payments from
Shareholders in anticipation of future Calls, and to allow Interest

upon the same after the rate of 5 per cent. per annum.
JOHN GOTT, Chairman ofthe Directors.
W. EAGLE BOTT, Secretary.

5, South Parade, Leeds, Dec. 29, 1847,
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EASTERN
COUNTIES

RAILWAY.

EXTENSION STOCK, No. 2.

The Holders of Scrip Shares in this Stock are informed that

unless all such arrears of Calls as are due by them be paid to the

Company's Bankers on or before the 10th of January next, they
will not afterwards be permitted to pay any further sums on the
said Scrip Shares, and the Extension Stock No. 2, to be issued to
them will be limited to the amounts they shall have already paid

By order of the Board,

C. P. RONEY, Secretary.

up.

Bishopsgate Station , Dec. 30, 1847.

ASTERN COUNTIES

RAILWAY.

YORK EXTENSION SHARES.

The Holders of these Shares upon which 44, 51, 58. , 61, 58. , or 7, 108,

per Share have been paid , are required to pay to the Company's
Bankers on or before the 22nd of January next, all arrears upon

the said shares, and also to deliver their Scrip Shares when so paid

up at this Office, in order that they may be exchanged for Consoli-

dated Stock Certificates, otherwise they will not be entitled to

receive the Dividends on the A Quarters, or the Interest on the B

Quarters, which will be payable under the Resolutions ofthe next

Half-yearly Meetingof the Company, to be held in February next.

By order of the Board,

Bishopsgate Station, Dec. 30, 1847.

CHESTER

C. P. RONEY , Secretary.

AND

RAILWAY.

HOLY HEAD

15. PREFERENCE SHARES SECOND CALL of4. per

Share, making the amount called 124, per Share.

In accordance with the terms on which these PREFERENCE

SHARES were issue1, holders of these Shares are required to
PAY on or before Monday, January 10, 1848 , a SECOND CALL
of4 per Share to either ofthe under-mentioned Bankers :-

London--Messrs. Glyn & Co., Lombard-street.

Liverpool Liverpool Borough Bank.
Bangor- Messrs. Williams & Co.

Interest at the rate of 5 per cent, per annum will be charged on
all Callsremaining unpaid on the said 10th of January.

By order,

61, Moorgate-street , London ,
Dec. 17, 18 7.

GEORGE KING, Secretary.

OXFORD, WORCESTER and WOLVER-
HAMPTON RAILWAY.

CALL FOR SEVENTH INSTALMENT of 51. per Share
making 40%, called up per share.

NOTICE IS HEREBY GIVEN, that the Directors have

made a CALL of 5. per Share, payable on the 10th of February
next. The usual Call Circulars will be forwarded to the Proprie-
tors, who are requested to pay the said Call to either of the under-
mentioned Bankers, namely,-

In London- Messrs. Glyn, Hallifax, Mills & Co.
Liverpool Messrs. Moss & Co.

Stourbridge- Messrs. Ruffords & Wragge.

Interest after the rate of 5 per cent. per annum will be charged

on all sums which may remain unpaid after the 10th of February,

By order of the Board of Directors,

Worcester, Dec. 28, 1817.

VAL
E

NOEL T. SMITH, Secretary.

SUMMERLY'S

ART-MANUFACTURES.

Manufacturing skill is pre-eminent and abounds ; but artistic
skill has to be wedded with it. It is the aim of this collection to

revive the good old practice of connecting the best art withfamiliar

objects in daily use. This intention will be made manifest by the
aid of our best artists, several of whom have already expressed

their willingness to assist in this object ; among them may be
named-

John Bell, Sculptor.

C. W. Cope, A.K.A.
T. Creswick , A.R.A.
J. R. Herbert, R.A.
J. C. Horsley, a Master of the
School of Design.

S. Joseph, Sculptor.
D. Maclise, R.Á.

W. Mulready , R.A.

R. Redgrave, A.R.A.
H. J. Townsend, a Master of
the School of Design, &c.

The Art-Manufactures will be of all kinds, and executed in

metals, pottery, glass, wood, papier mâché, and other materials.

Those now ready are-

BUXTON, MATLOCK andMIDLANDS JUNCTION RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN, that the FOURTH ORDI-
NARY GENERAL MEETING of Propricters in this Company

will be held at the Station of the Midland Railway Company, in
Derby, on Wednesday, the 9th day of February next, at the
hour of2 o'clock in the afternoon.

The Books for theregister of Transfers of Shares in the Company
will be Closed from Thursday, the 17th day of January neat,
to Wednesday, the said th day of February, both inclusive.
And NOTICE IS HERELY FURTHER GIVEN, that a

SPECIAL MEETINGwillbeheld at the same place, on thesame
Wednesday, the 9th day of February next, at half-rast 2 o'clock
in the afternoon, for the special purpose of submitting to the
proprictors the draft of a proposed bill, to make a deviation in
the authorized line of the Manchester, Buxton, Matlock and Mid-
lands Junction Railway, togetherwith branches to Buxton, Bake-

well and the Midland Railways.
G. H. CAVENDISH , Chairman of the Board

HENRY TOOTAL, Deputy Chairman of Directors.
By order,

FRED. WRAGGE , Secretary.
Company's Offices, Matlock, Jan. 3, 1848.

1. A Bride's Inkstand, in Parian, with Tazza,
Designed and modelled by John Bell , Sculptor, price 21. 28. and

gilt. The Inkstand will also be published separately in Bronze.

2. Kissing Children, surmounting a PaperWeight,
98., and also a Loving Cup.

coloured in various blues and the lizards GREAT

3. Boy and Dolphin as a Seal or Paper-knife
Handle, price 78. .

** Both 2 and 3 are characteristic appendages to the Inkstand,
and were designed and modelled by John Bell, Mr. Cundall_and

Mr. Barrykeep the Seal Handle mounted in various styles. They
will also be published in Bronze.

4. A Beer-Jug, in Parian : emblematical of the

Gathering, Storing and Employment ofthe Hop. Designed by II. J.
Townsend, price 18s.; or with extra Figures, 3s.
** The Gold Medal of the Society of Arts was awarded to

Messrs. Minton & Co. , the Manufacturers , for the Union of Supe-

rior Art and Manufacture which this Jug displays,

5. The Infant Neptune. Designed and modelled

by H. J. Townsend, 278. in Parian. The same will be executed
in Silver.

6. A Water Jug, in Glass. Designed by R. Red-
grave . A.R.A. , price 2. 128. 6d.; also Goblets to match, price 5s, cach.
The Vase on a smaller scale will be executed in Porcelain.

7. The " Bitten Tongue"-a Mustard Pot , in Por-
celain and Parian. Modelled by John Bell, prices. The figure

will also be applied to a Silver and Plated Metal Mustard-pot."

8. A Pair of carved Wooden Brackets , in the style

by Grinling Gibbons, by Taylor, Williains and Jordan, price 54. 58.

9. Dorothea, a Statuette, in Parian. Modelled by
John Bell, price 24. 28.

10. "Purity," or Una and the Lion, a Sta-
tuctte. Designed and Modelled by John Bell ; a companion to
Danecker's Ariadne, or " Voluptuousness," price 37. 38.

The Lyon would not leave her desolate,
But with her went along, as a strong gard
Of her chasto person.

-SPENSER'S FAERIE QUEENF, booke 1. canto III.

11. A Bust of the Duke of Wellington inthe

prime of Life. Modelled by S. Joseph, price it. 11s , 64.

12. The Milk Jug which received the Prize awarded

OF NEATH RAILWAY. cuted in Porcelain and Glass : also in Silver by Messrs. fiunt &
by the Society of Arts in 1846. Designed by Felix Summerly ; exe-

Roskill, 176, New Bond-street.TO CONTRACTORS .

The Directors of this Company are ready to receive TENDERS
for the following WORKS : -For sinking the shafts and driving

the headings at the Merthyr Tunnel ; also for the cuttings and
earthwork at the North and South ends of the above Tunnel, in-

cluding the Formation of the line of Railway, with the Masonry
thereon, extending from such cuttings for a length of about 40
chains at each end ofthe Tunnel.

The above Works will be divided into Four separate Contracts.
Plans , Sections and Specifications may be seen, and forms of

tender obtained, on and after Monday, the 13th inst., at the Com-
pany's Office, Neath,
Tenders must be delivered, addressed to the Secretary, at 449,

West Strand, London, not later than 12 o'clock on Saturday, the
15th of January 1818 The Directors do not pledge themselves to
accept the lowest tender.

Neath, Jan. 8, 18,

FRED. G. SAUNDERS, Secretary.

UCKINGHAMSHIRE RAILWAY COM-
BUCKING PANY. 1847.

FIFTH INSTALMENT .

£2 per Share, of £ 17 108. , due 24th of January 1848, making £12 48.
per share called up.

NOTICE IS HEREBY GIVEN, that the Directors of the
Above-named Company have this day made a CALL of 24. per

Share, payable on the 24th of January 1848 .
The Shareh ders are accordingly requested to paythe same at

any of the un ' cr-mentioned Banks, producing at the same time
the Call Letter, without which payment of the Call cannot be ac-

cepted. HARRY VERNEY, Chairman.
WYNDHAM HARDING, Secretary.

30, Great George-street, Westminster,
Dec. 10, 187.

Interest at oprent. will be charged by the Bankers on all

Calls which rem in unpaid after the appointed day.
No interest aceruts on any Shore during the period when any

Call die by the Proprictor remains unpaid.
No Transfer of Shares will be received on and after the 22nd of

January 1815, until the Call is paid.

Bankers.

London--Mesers. Clyn , Hallifax, Mills & Co. Lombard- street.
Birminghun - The Burningham BankingCompany.
Liverpool The Borough Bank.

Manchester Sir B. Heywood & Co.

Aylesbury - Messrs. Rickford & Hunt, and the London and
CountyBank.

Buckingham-Mrs. Bartlett, Parrott & Hearn, and the
London and County Bank.

The articles are sold by Mr. J. Cundall , 12, Old Bond-street ; by
Messrs. Paul & D. Colnaghi, 13, Pall Mall East ; Messrs. Barry &

Son, Egyptian Ha'l, Piccadilly; Mr. G. Bell , 186, Flect-street ; Mr.
J. Mortlock, 250, Oxford-street ; Mr. J. Phillips, 254 and 239, Ox-
ford-street ; Mr. J. Tennant, 149, Strand ; and Mr. J. Green, late

Brumby's, ) 19 , St. James's-street.
A Catalogue sent on receipt of a Postage-stamp.

I.

ENGINEERING SCHOOL CLASS-BOOKS.

In cr. 8vo. 48, 6d, bound , with 220 diagrams engraved forthe work.

TUCLID'S ELEMENTS OF PLANE

GEOMETRY ; with EXPLANATORY APPENDIX, and

SUPPLEMENTARY PROPOSITIONS for Exercise. Adapted

forthe Use of Schools or for Self-instruction.

ByW. D. COOLEY, A.B.
Authorof the History of Maritime and Inland Discovery,'

The Negroland of the Arabs , ' & c.

" Mr. Cooley seems almost to wish to contradict his own motto

that there is no royal road to Geometry , for following in the steps

of Playfair, he has considerably diminished both the volume of
the work, as well as the labour of the student. Prefixed to the

Elements are some remarks on the study of mathematics, as

valuable for the elegance of their style as for the correctness of

their reasoning."- Civil Engineer and Architects Journal.
"This is the best edition of the Elements which has yet ap-

peared"-Athenaum " which, for brevity clearness, and discern
ing attention to the wants of learners, cannot be easily surpassed."
Dublin University Mogazine. "The editor has done all that could

be done to make Euclid easy to beginners. ' - Conbridge Chronicle.

II.

Uniform with the Elements,' price Cs. Cd.

GEOMETRICALCOOLEY
'S PROPO-

SITIONS DEMONSTRATED ; or, a Supplement to Euclid:
being a KEY to the Exercises appended to the Elements, ' forthe
use of Teachers and Private Students. Upwards of 120 Propesi-

tions deduced from the First Six Books of Euclid, are illustrated
in it by new Diagrams.

"Will be found of considerable value as an aid to teachers ofthe

Mathematics. "-New Monthly Magazine.

III.

In fean. 8vo. price 1s. Cd,

SOUTHERN AND WESTERN

RAILWAY (IRELAND)
NINTH CALL-£2 108. PER SHARE, making £ 37 108. called

up on each Share.
NOTICE IS HEREBY GIVEN, that in pursuance of a Reso

lution passed by the Board of Directors, the Proprietors of Shares

in the Consolidated Capital of this Company are hereby required
to PAY a CALL of 27, 108, per Share, on or before Saturday, the
1th of January next, to any of the uncler-mentioned Bankers.

According to the provisions of the Acts of Inrporation, interest
at the rate of 4 per c.rt. per annum, javable half-ycarly, will be
allowed on the amount of Deposits and Calls paid up until the
Railway shall be completed ; but should any Call remain unpaid
after the day above named , interest, at the rate of 5 per cent. per
annum, willbe charged thereon ; and " no interest shall accrue to

the Proprietor of any Share upon which any Call shallbe in arrear
in respect of such Share, or any other Share to be holden by the

same Proprietor, during the period while such Call shall remain

unpaid." By order ofthe Board,

WILLIAM TAYLOR, Secretary.

3, College-green, Dublin, Dec. 14, 1847.

Bank of Ireland , Dublin.

Messrs. Glyn & Co., Lombard-street, London.
Manchester and Salford Bank, Manchester.

Bank of Liverpool, Liverpool.
Borough Bank, Liverpool.

All Shareholders wishing to pay money in anticipation of Calls

will be allowed interest on the same, at the rate of 5 per cent.

per annum, from thedate ofpayment.

LERICAL, MEDICAL AND GENERAL

CLERI LIFE ASSURANCE SOCIETY.

Persons of all ages, and in every station, may assure with this

Society on very moderate terms.
No extra premium is required for sea-risk, or residence in any

part of Europe. Persons wishing to visit , or reside in, other parts

of the world, may also effect Policies at a small increase of

premium.

BONUSES.

The two first Divisions averaged 22 per cent, on the Premiums
paid ; the third , 25 per cent. The Fourth Bonus, declared Jan.

1817, averaged rather more than 30 per cent.; and from the large

amount of profit reserved for future appropriation and other
causes, the Bonuses hereafter are expected to exceed that amount.
Table of Rates, with the last full Report can be obtained of

the Society's Agents, or by addressing a letter to

GEORGE H. PINCKARD, Resident Secretary.

No. 99, Great Russell-street, Bloomsbury, London.

ENERAL RAILWAY

THE

Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,

Swan-Two-Necks, Gresham-street,
Bolt-in-Tun, Flect-street,

George and Blue Boar, Holborn,
White Horse. Fetter-lane,

Universal Office , Regent Circus,
Golden Cross, Charing Cross,
Angel. Strand,

Green Man and Still, Oxford- street;

OFFICES.

and atthe OFFICES of HORNE & CHAPLIN, at the several Sta-

tions, where every information may be obtained relative to the

Departure and Arrival of Trains , Fares, &c.; as also Parcels re

ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, viâ Oswestry or Chester,

WI BEACH

BANEURY

HOLT

SLEAFORD

WELIS

HARBOROUGH

FAKENHAM

KETTERING

UPFINGHAM

SPIL BY

LYNN

BURY

NEWMARKET

BANGOR

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 84 p.m. Mail Trains , viz. Boxes, Trusses and general Merchan
dise received at the above Offices until 7 p.m. Solicitors' and light
Parcels until 74 p.m.

VAN PACKAGES

COOLEY'S FIGURES of EUCLID; being received until 9 p.m., and forwarded by the 6 15 Train on the folthe with the Enunci-

ations printed separately for Use in the Class-room.
Banbury Messrs , Cold & Co. , and Messrs, Gillett & Tawney.

Duty Men,Wout & Co. , and the London and County

R
Messrs

NB. The Iponding pad North-Western Railway Company have

enchadak on gandinavian hullukade to them by the Directors of
This Company , te interest ogallowed for three years at 5 per

na, pruvzdja tait sneh balimed be paid up before the 1st day of
Pandey Text, such note of nterest not to be reduced as Calls
are wada, y fe will bly neccesary that those Shareholders who may
wish to urail tham lives of this arrangement applyto the Secretary
for a Special a Letter to chable the Bankers to receive the Calls

tendered in ndfarve,

TIDINOMH

T

Whittaker& Co. Ave Maria-laue, London.

*** Orders reccived by all Booksellers.

A BOON COMPANION FOR RAILWAY TRAVELLERS.

Now ready, a New Edition, handsomelybound in cloth, reduced
from s. 6 , to 25. bo.,

by Birming
ham Railway, at very reduced rates.

POST HORSES

(forthe conveyance ofCarriages arriving at theEuston Station, are

always in readiness, at a charge of 108, 6d. including post-boy, to

any art of London (within 5miles).

OMNIBUSES
JOE MILLER'S JEST BOOK. to and from every Train, FAREGel,

A work everybody quotes, and few have read. A reprint
from the genuine edition, free from all impurities, with copious

Additions in prese and verse.

The First Edition of this work having been exhausted , it has

been reprinted equal to the original, and now issued at a greatly
reduced price. London: Whittaker & Co.

GOODS AND MERCHANDISE
conveyed from the several Branch Offices and Hambro' Wharf,
Thames-street, by every Railway.

HORNE & CHAPLIN,
PROPRIETORS AND AGENTS.
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SATURDAY, JANUARY 3.

CALLS FOR PAST AND APPLICATIONS FOR

FUTURE WORKS.

A correspondent of one of the morning

papers, writing with the confidence of a person

acquainted with the facts referred to, not long

since gave an explanation-of the necessity

under which the directors of the principal com-

panies find themselves, of making frequent

calls, at this particular juncture,-which is per-

haps true enough in many instances, to a cer-

tain extent. They are, he says, as fully aware

as any of their constituents can be, of the in-

convenience of heavy pecuniary demands in

times like the present :--but in the actual con-

dition of the undertakings they preside over,
no choice is left them to act otherwise.

NEW PRACTICE ATTEMPTED BY A

"CROWNER'S QUEST" JURY.

We have once and again had occasion to

notice the vagaries of CORONERS' JURIES in

railway cases. The accident on the YORK AND

NORTH MIDLAND on the 14th ult. has furnished

an instance of rare absurdity in a body of this

kind, surpassing anything we have yet had to

moneyrequiredto meetthe engagements already | unwelcome features ; we know it ; but the

entered into must be thus obtained, would pre- repulsiveness of these belongs to the circum-

sent an incontestable proof that such engage- stances that have produced, not to thejudgment

ments had grown beyond the proper limits of that perceives, them. We are arrived at a time

sound railway enterprise. When the condition in which it is necessary, above all things, to

of prosecuting it becomes the submission to look at our affairs without evasion of any kind ;

terms which can afford little hope of profit for and we must not be deterred from coming

the future, the true principles of the system are plainly to the truth by any difficulties that lie

evidently abrogated ; and it must be seen that in the way to it. These, we can well feel, and

when the motive on which railway works are sincerely regret ; but the question of " what

founded--the expectation, namely, of a sufficient ought to be done?" must in all cases be an-
gain on investments in them-is withdrawn, swered on grounds irrespective of the mere

there can remain no adequate reason for carry- pleasure of doing it.

ing them further; none, at least, with which

shareholders can have, or ought to have any

sympathy. The test, therefore, of a legitimate

prosecution ofthe business is evidently its being
feasible either by the direct contributions of

Where new works have been undertaken, those engaged in it, or by means of engage-

and a large part of the capital already spent on ments the terms of which are easy enough to

them, on which the payment of interest is allow the parties a fair hope of profit, after
secured to the shareholders during the these are satisfied . Where the shareholders record.progress

of construction , it is evident that after the cannot bear the calls, and loans cannot be had

proceeds of former calls have been expended at 5 per cent. , the ne plus ultra of fair railway

on the works themselves, the interest continu- undertakings is evidently reached, so long at
ally accruing can only be provided for by fur- least as these conditions remain in force.

ther instalments of the capital, unless recourse There is, however, a distinction to be observed

be had to the earnings of the productive parts in laying down this rule. The stage at which

of the undertaking. Werethe amount required the pressure is felt will have to be regarded.

to be thus raised inconsiderable, the calls de- It is one thing to be met by unforeseen diffi-

manded for that purpose solely would not form culties in the midst of a career begun in expec-

any serious item . The bulk of borrowed and tation of a different state of things. A want of

guaranteed capital, however, in several of the foresight in the calculations may indeed be

principal companies, says the writer, is now regretted ; but the error of starting on an un-

become so large, that the mere interest payable sound principle cannot be imputed when the

absorbs a considerable sum ; and in manycases, mistake has merely been one of too much con-

he adds , the directors, in past months, not fore- fidence in the future. And it may be allow- manslaughter?" To this, a juror said "No!

seeing the extent of the pressure at the year's able, where works, undertaken in better hopes,

end, have not scrupled to borrow what was have already been far advanced, to submit even

immediately needed for capital expenditure, to the hardest conditions rather than suspend

from the proceeds of the working business ; them in an incomplete state. In such cases

relying on future calls being easily got in to the sacrifice will often present itself as a real

replace these advances, before the day of divi- necessity; and the sufferers from this obligation

dends should arrive. They were therefore, at will not act wisely in shrinking from it; although

the close of 1817, in this position, viz . , that, they may well learn from the unwelcome ex-

unless means were supplied for the restoration perience, the propriety of a more cautious line

of sums borrowed from the current earnings, of conduct hereafter.

the division of these amongst the shareholders

at the usual time would be impossible ; as

bankers cannot now be persuaded to make

advances on a large scale; and thus the alter-

native would be- no call, no dividend.

There can hardly be more than a partial

truth in this explanation. There are other

circumstances, besides those above mentioned,

which must render immediate supplies from

every capital fund indispensable. The works

already under contract, which cannot be sus-

pended, are still extensive enough to require

heavy instalments ; -and those which are near

completion, instead of being slackened, must

rather be pushed vigorously forward, in order

to give the company that has undertaken them

a fair chance of getting something for the out-

lay. These claims are not alluded to bythe

writer in question amongst the necessities for

calls ; and yet it may be seen that they alone

would account for a mass of expenditure which

can nowbe metin no other way than by either

borrowing at usurious rates of interest, or by

direct contributions from the proprietors.

What we think of the first of these two re-

sources has already been plainly stated on a
recent occasion. It is an expedient which

affords a temporary relief at the cost of per-

manent injury -a system which, if extensively

and necessarily resorted to, would prove the

calculations of the promoters of works which

can only be carried forward on such objection-

able terins, to have been fatally erroneous. On

this point there cannot be a moment's uncer-

tainty -and the simple matter of fact, that the

The evidence on the inquest being

concluded, the foreman of the jury delivered as

their finding-"The York and North Midland

Company are guilty of negligence," &c. &c.;

after which came similar verdicts against the

" driver and the guard ofthe mail train." The

coroner, somewhat amazed at the first item, in-

quired, " Do you mean guilty ofmanslaughter?”

-Foreman : "Yes. "- Coroner : " WHAT ! all

the Directors of the company ?"- Foreman :

" Yes !" Such a verdict the coroner, ofcourse,

refused to receive ; and pointed out the neces-

sity of re-consideration ; asking, "Do you

really consider that this company, of whose

names we know nothing, are all guilty of

but we think them guilty of negligence." The

coroner explained that this would be no verdict

at all; that the finding must be of some de-

finite legal offence, if the offence were to bear

any verdict of " guilty"-described, in short, as

of murder or manslaughter. This view the

obtuse minds of the jury were for some time

unable to take in ; and a long rambling dispute

arose, in which different opinions were ex-

pressed by several of the jurors- the foreman,

as it turned out, differing from all- all, how-

ever, being alike confused in their notions of

what the practical conditions of an inquest re-

quired ; and all seeming anxious to take in the

whole of the " company" in one swoop. The

final result of this was precisely the reverse of

what these puzzle-headed and angry Yorkshire-

men intended. They could not agree as to

whether the offence was manslaughter or

murder, or point out who should be specifically

charged with either. The foreman persisted in

the first finding; the whole remaining jurors

severally denied that they had agreed to any-

thing of the kind. At last, the coroner solved

the puzzle-there being luckily twelve jurors in

the box, besides the obstinate foreman- by

asking the remaining twelve, "if it was their

opinion that the deceased came by their deaths

accidentally?" To which question the whole

dozen unanimously answered, " Yes !" The in-

quisitions were filled up accordingly, and the

sagacious jurors went their way.

But the case is wholly different, when new

projects are under consideration, in such a time

of scarcity. Here there is no obligation in-

herited from a more hopeful period-none, at

least, of a kind which can be admitted as any

sufficient excuse for plunging into a sea of new

embarrassments. The conditions on which the

scheme will have to be carried out are here

plainly discoverable ; the reasons which vir-

tually bar further progress can only be wilfully

overlooked. For errors of opinion there is no

scope whatever -what the future may bring,

however regarded, cannot here be admitted as

an element of the decision ; while present cir-

cumstances pronounce an absolute reto, there is

a plain and imperious rule directly at hand,

the meaning of which is unmistakeable. It

positively forbids further enterprise until better

times shall first allow of its being prosecuted in

its natural course. The day when these times

may arrive will be variously anticipated, ac-

cording as the view is more or less sanguine ;

but until they shall return, such differences of

opinion can have no allowable weight, in the

meanwhile, on actual decisions. These must be

guided by circumstances on which, we repeat

it, there is no scope for conjecture whatever.

An enhanced current rate of interest, the falling

off in private resources which condemns railway

enterprise to the exactions of the money dealer,

are visible and unanswerable facts. So long as

these exist, the question of progress is practi-

cally disposed of; so far, at least, as any legiti-

mate advance ofthe system is concerned.

This view of the subject may have many

Such is the kind of intelligence and judg

ment on railway accidents, not unfrequently

displayed by coroners ' juries ; to whose verdicts

newspaper scribes are wont to call public atten-

tion, with as much solemnity as if they were

recording a sentence of the most wise, unpre-

judiced, and authoritative tribunal.
It is not

often that their unfitness and visible desire to

overstep the bounds of their office are shown as

absurdly as in the instance now mentioned :

but the virtual justice and reasonableness of

many previous verdicts, which have been suffi-

ciently regular in form to berecorded, have not
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been one whit greater than this Yorkshirejury's

would have been, could it have got entered in

its original form. It is clear, as we have often

remarked, that the institution , as it now exists,

is wholly valueless as a means of ascertaining

anything like the truth ; in cases on which a

popular prejudice may disturb the perceptions

of ignorant and limited minds.

Railway Literature.

Westminster Review, No. 95 , for January.

Art. 7, Railway Help in Railway Need. By

Plugson of Undershot.

Our readers have often been amused at the "go

a-head" lucubrations of the Westminster Review

on railways. We think the following, which

professes to be a notice of a book of a droll

title , which no one but the reviewer has pro-

bably heard of, will be acceptable at this dull

season, and sustain the character the Review

already has for its treatment of railway subjects.

At the same time, we must say that the article

contains some matter worth serious considera-

tion :-

"A great man-Ralph Waldo Emerson-speaking

of England, says, ' Hail, mother of nations ! mother

of heroes, all hail ! Still equal to the time, with a

strength still equal to the hour.'

" Time and the hour run through the roughest day.”

Firmly we look into eyes of thine, brave Emerson-

firmly wegrip thy hand and say Amen to thy appeal.

The blood of the Saxo-Celt is up and stirring, his

brain is working, his brow knits, his eye kindles,

heart resolves and hand executes. What shall stop

him in his career of eternal progress, marked out for

him from the time of creation ? Not loss of property,

though sunk in the depths of ocean. Still less, the

fabulous loss of property involved in changes of

ownership. Nothing can stop his career, save loss of

Moral Worth, that magic talisman, without which

acuteness of intellect is a mere snare to its possessor.

As the joint blood of Celts and Saxons generated

Englishmen , so from the combination of acute intel-

lect and moral worth is produced the growth of the

large wisdom, which, even while going forth as a

conqueror, remains as a legislator ; and which,

whether in Asia or America, in Hindostan or Mexico,

is ever working for the civilization of mankind-

roughly, rudely, it may be-apparently unjustly at

times, but, tested by its results, ever truly. Celtic

France, Celtic Ireland, Celtic Spain, may be stagnant

in progress or violent in explosion ; but Celtic elas-

ticity, guided by Saxon gravity, realizing the two

great principles that rule the universe, never yet

failed in achieving beneficent power and masterdom

over circumstance. Welcome to our shores art thou,

brave Brother Jonathan, representative ofour Trans-

atlantic race, and speaking their speech in our ears ;

precious as was Jonathan ofold to the son of Jesse, in

his sore straits and trials. Nothing shalt thou hearof

us unworthy of our past deeds ; never will we flag in

the onward career of progress, till the universal earth

shall be knit up into a bond of union, and the grand

scheme of creation shall bear fruit in universal love.

The hope and elasticity of mankind' shall continue

to exist here, even as they shall beyond the ranges

of the Alleghanies. ' In the practical means of work-

ing out these ends, next to the printing - press, comes

the railway, the grand fuser of mind with mind. To

say that railways are stopped, is but another phrase

for saying that civilization is at a stand-still. But in

while it has been wholly overlooked that dwarfs also

want them suited to their capacities. We in England

have also our Far West' to civilize-in Ireland, in

which work railways are a sine qua non instrument ;

but slow indeed must be the progress, if they are to

be achieved only at the cost at present ruling the

market. What are the elements of this cost, throwing

aside the plundering scramble of parliamentary ex-

penses ? Not land, for in proportion to the value of

the land must be the numbers of the travelling com-

munity. Money may be invested in stations ; but

that's not it. The solution of the problem is to be

found in the largely prevalent fallacy, that weight

is synonymous with speed ; ' in other words, that the

heavier the locomotive, the greater will be the speed

attained. This fallacy, this demonstrable fallacy, has

been a fruitful source of wasted capital in outlay, and

an enormous increase of working expenses. When

the Liverpool and Manchester directors first adver-

tised for competing engines, one of the stipulations, if

we remember rightly, was that they should not ex-

ceed six tons . We believe that there are engines now

extant, in which only a portion of the weight, borne

on a pair of driving wheels, varies from ten tons to

twenty. We remember an experimental engine, in

which the object sought was to multiply the speed by

toathed wheels, and the reason of its failure was

stated to be that it weighed 40 tons . Yet, if we be

rightly informed, the next monster engines will ex-

ceed that weight. Under these circumstances, it is

no marvel that the rails, originally intended for light

engines, should crush and be no more rails, the more

especially as, with very few exceptions, rails are laid

on railways on a principle fatal to their durability .

There is a sound and a movement, well known to all

passengers by railway, which occur at intervals of

every fifteen feet. They are caused by the joints of

the rails, which at these fixtures possess less thanone

fourth the strength of the intermediate portions. The

two ends of the rails are abutted together in a cast-

iron chair or shoe, which rests on a cross sleeper of

timber. To keep these two rails in a straight line

together, a wood wedge, measuring about 10 in. long

by 24 wide, and 2 in. in thickness, is driven between

the two rail ends and the chairon the outer side ; and

this piece of match-wood has to sustain the whole

side lurch of an engine 20 tons in weight, frequently

at a speed of 40 to 50 miles per hour. While the

engine is passing over the intermediate parts of the

rails, the cross sleepers help to support each other ;

but when passing over the joint , the whole weight of

the driving or other wheel presses on the single cross

sleeper. It yields under the blow, and the points of

the rails give downwards with it. After the passage

of the train the sleeper rises, and a hollow is left

below it. Water gets in, another engine follows, and

the joints get more and more out of order ; a side

lurch from a heavy engine at one of these loose joints

enables the wheel to mount the rail, and this is the

frequent cause of accidents, sometimes fatal. That

this glaring evil should have been suffered to exist so

long, is an apt illustration of the proverb- What is

everybody's business is nobody's business.' When a

smith or engineer constructs a piece of machinery,

his great care is, where holes occur in the metal, to

add onthe outside of the hole as much or more than

the quantity of metal taken from the interior of

the hole. When nature originally designed a man's

leg, she placed a greatdeal more bony material round

his joints than inthe intermediate parts. When these

examples shall be imitated in the joints of railways,

making the rail a continuous bearing throughout by

additional material at thejoints , passengers willcease

to count the intervals, and accidents will become less

frequent. If this, amongst other points, be attended

to, and speed be lessened, the present rails may yet

endure some time undertheir loads. If the imperfect

structure, high speeds, and great weights continue

simultaneously, it needs no prophet to tell us that the

whole lines of England will shortly require re- laying,

and with metals verging on 156 lb. to the yard . But

we have yet to discuss the question whether or not

great weights are essential to high speeds. It is

indeed alleged that without great weights engines at

high speeds would fly off the rails . If this argument

has any weight at all, it sets out with admitting the

principle that high speeds can be attained without

anything, it is that the elastic force of the steam

would overcome the gravity so far as to rise upwards,

in other words to fly. But they know better than

this. They merely mean that owing to the bad con-

struction of the machine, owing to its imperfect

elasticity, and the improper position of the centre of

gravity, it is very apt to get off the rails, unless it be

sufficiently heavy to press the rails at all points to a

this we do not believe. We believe that sometimes

progress gets into the wrong track, and finds itself

baffled ; but it is not long at fault. It tries back,'

till the true path be attained, and then it dashes for-

wards againwith added impulse, that more than com-

pensates forlost time. We believe this hasbeenthe case

with railways. They were commenced, were prosper-

ous, and multiplied. They have been wanted faster

than they could be supplied, and large demands cre-

ated high prices, with an indisposition to improve

quality or economize production. From a combina- weight . But as to the flying off. If the arguersmean

tion of circumstances, the prices of all commodities

have fallen, and amongst other things, the progress

ofrailways has been checked. We do not make im-

provements till profits get wire-drawn . ' In examining

into the mode of constructing railways in England,

we find that they are a costly tool of manufacturing

industry, not set about with philosophic discrimina-

tion as to the fitting means to ends . They are the

expensive linking machine of thickly-peopled dis- plane parallel to the tread of the wheels. Not having

tricts, and not the every day appliances they might

be. They are the work ofgiants for the use ofgiants,

the art to construct an elastic machine fitted to

equalize itself to an uneven road, they endeavour to

make the machine a rail roller. Were the machine

of suflicient length, and bearing on a sufficient num-

ber of points, with the centre of gravity in the right

position, this plan might answer; but were a machine

constructed with all these conditions, and perfect

elasticity to boot, the light machine would be evea

safer on the rails than the heavy one. Throughout

nature we find that the proportionally lightest

animals are the swiftest ; and their speed is attained

bythe elasticity of theirmuscles. The Arabhorse, the

tiger, the deer, the greyhound, are of this structure.

The elephant, hippopotamus, and Flanders horse are

slow moving. The former and the latter, when

applied to draught purposes, chiefly avail themselves

of their gravity, which the elasticity of their muscles

is available to put in action . Elasticity is the agent

of nature for all purposes of speed. Gravity in rapid

motion is only an agent of destruction. To urge a

Flanders horse to speed were a process simply ludi-

To see an enormous engine at high speedcrous.

would not be less so, were it not for the risk, andthe

destruction consequent thereon. The possibility of

attaining high speeds with light weights , was, how-

ever, a problem, and would have remained so, had not

the directors of the Eastern Countics sanctioned one

of their officers in putting the matter to proof. An

engine on four wheels, with the centre of gravity

within their base and below the level of the axles,

was constructed . The total weight was 22 cwt.--less

than half the weight of the lightest vehicle on the

line ; and with a load of eight passengers , including

the driver, this engine made the journey to Cam-

bridge at the rate of 40 miles per hour,the maximum

speed attained being at the rate of 47 miles per hour.

The expenditure of coke to accomplish this was at

the rate of 2 lb. per mile. Thus the fact was estab-

lished , not merely that an engine regarded as a toy

could travel at great speed, but that it could accom-

plish this speed with economical result. The fact

was established -sneers and vexation from gravita-

tioners notwithstanding-that railway transit is prac-

ticable with light engines, by clastic steam power,

analogous to the Arab horse and not to the elephant.

It became evident from that time that anew system

of economical railways might be profitably employed

placing the steam-engine on the passenger carriage,

instead of making it a steam -tug . It is obvious that

the same principle holds good on railways as on

water. The self- contained boat can travel fasterthan

a train of drawn barges. On the steam -tug principle

on railways the dead weight varies from 6 to 11 tons

to 1 ton of available load . On the steam carriage

principle the dead load will probably ultimately be

reduced to 1 ton dead and 2 tons available ; apropor

tion which would leave a wide margin for profit.

This new discovery- for it really seems to us as a dis-

covery practically-though the mechanical philoso-

pher would have predicted the same result, comes to

us in the very time of our neel, when the demand for

fresh railways is on the increase, and the apparent

means to produce them are lessened . With the van-

ishing ofthe mammoth engine and the express trains,

the light and cheap rail becomes practicable for the

light steam carriage, and the cost of one mile of the

present rails may be made to construct six or eight

miles of the future. Noproblemis this, but a feasible

proposition, shortly to grow into a fact, solving the

difficulty into which existing railways are plunged,

by branches and proposed railways connecting with

their trunks. They are well competent tojudge who

have drawn up the proposal now before us ; and we

believe that at no distant period they will be ready

to undertake the work they have projected . We

earnestly commend it to the attention of the directors

inclined to be merciful to the pockets of their share-

holders. We give it entire.

Proposal of a new system of Passenger Transit on

Railways, withfrequent departures, high speeds, select

parties, large numbers, lowfares, greater safety, and

small capital.

The existing railways have been constructed at an

average expenditure of 30,000l . per double - line mile.

The trains on them have increased in number and

weight, in some cases beyond the capacity of the rails.

In order to draw such trains the engines have been

increased in weight till the rails deflect beneath the

driving wheels. To prevent collisions it is requisite

that goods trains, travelling on the same rails as pas-

sengers, should travel at the same speed, orthere will

be great risk. This willtend still further to increase

the weight of the engines. The construction of goods

waggons being mechanically far inferior to that of

passenger carriages, their resistance to traction is

considerably greater per ton ; and this resistance

increases in compound proportion with the speed.

Therefore as traffic increases, still heavier engines

will be required, and the rails will require re-placing

with heavier metal, probably 156 lb. to the yard. For
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| of existing (grass grown) highways, or at the sides |

thereof, or onpiles, thus restoring the property along

their borders to the ancient prosperity ; and also for

new lines of railway, whether set out for passengers

transit only, or for passengers and goods ; supposing,

in the latter case, that four lines of way are to be

made, and without which no railway can thoroughly

develope all its possible resources.

The following statement gives the probable cost,

expenses, and income of a passenger line, with up

and down rails, supposed to be laid on the undulating

surface of a country, with the inclinations generally

not more than 1 in 70, and never more than 1 in 50 ;

such, for example, as the valley of the Thames, or the

plain stretching from London to Uxbridge. This

would not include bridges or level crossings, but very

light timber bridges would suffice for vehicles with

the extreme pressure of only 1 ton on each wheel.

A line of 24 miles is taken :-

Railsand timberwork, fixed onground surface,

Sundries per mile, 360 %....
at 2,640l. per mile , double line, 24 miles

Twelve steam carriages for 30 passengers each,

Stations, extra carriages, &c.

at 1,2007.....

there is no greater source of loss and expense on a

railway thanthat of deflecting rails ; whetherfromtoo

light scantling, or from bad joints, or both. If the rail
deflects, the engine slips. It is equivalent to a con-

stant bad gradient, varying from 1 to 30 to 1 in 75.
And whenever deflection takes place, a constant

packing of sleepers will be required -- maintenance of

way. Two ways there are of better using rails of

light structure . First, to diminish the speed of heavy

trains ; for although it is true that the vertical

pressure is lessened with the speed, the blows both

lateral and vertical are greatly increased. Secondly,

to arrange the joints with double chairs and sleepers

and fish bars, so that the joints may be as strong as

the other parts ofthe rails , instead of being only one-
fourth the strength, as is at present the case. In

short, to make the rails continuous bearings, as is

practically the case, with longitudinal timbers. If
therefore by the abstraction of the fast passenger

traffic from the main lines the general speed can be

reduced, a great source of economy will thereby
accrue. This can be accomplished over the greater

part of the lines by laying down a system of light

rails on the slopes andembankments, and other spare

land, the rails being a longitudinal timber framing,

with iron rails thereon, and being carried one side on

the railway fence, and the other on the embankment,

and vice versa. Light wood structures would serve to

widen thebridges. At tunnels and stations, points to

be laid into the main lines, till found desirable to
alter by increasing the tunnels or altering the sta-

tions. This wouldbe practically four lines of railway.

These lines to be worked by a system of steam carri-

ages- not steam tugs-on the steam-boat principle,

carrying thirty passengers, in a well-arranged body,

at a speed of 50 miles per hour. These steam carri

ages would be very safe by reason of the under side
of the frame being within nine inches of the rails, so

that they could not overset in case of a wheel break-

ing ; and in case of getting off the rails the carriage

would become a sledge, gradually arresting its own

progress. The contrary of these two conditions is the

case with existing locomotives. The total weight of

these steam carriages would be about 3 tons, or little

more than half the weight of an ordinary first-class
carriage. The passengers about 3 tons, making up a

total of 6 tons, or 1 ton per wheel. The load on

the driving wheels of modern locomotives is from 10
to tons. It is obvious therefore that a rail of

one-sixth the strength would suffice, the more so,

because in the low suspended engine there would be
neither oscillation nor blows. The momentum or

inertia ofthe heavy engine and train requires an ex-

cess of engine-power to start it, and great friction and

space to check it. The light steam carriage, on the

contrary, will require comparatively small power. It
will easily be started, and as easily be brought to a

stand when required . Being capable of great speed,

the chances ofbeing run into are obviously lessened ;

and in case of collision the absence of great momen-

tum will be a material safety. As these carriages

will readily ascend gradients of 1 in 50, and pass

freely round curves of 300 ft. radius, they will accom-

modate themselves to many circumstances more than
ordinary. By their great lightness they will be far

less subject to wear in their working parts than

heavier engines, and consequently their speed can be

greatly increased without mischievous results. With

heavy engines drawing trains, the weight of the

engine on the driving -wheels must be a maximum

for the greatest load ever applied. Consequently,

with a minimum load great waste must exist. With

a steam carriage carrying its load on its own frame,
the load itself would contribute the adhesive power

in the requisite proportions at all times. By the

ordinary mode of despatching large numbers of pas

sengers at few intervals and moderate speeds, station

room and servants, landing platforms, and other

working expenses, are required in the same propor-

tion ; and these expenses are kept up for use only at

short intervals , of not frequent occurrence. It is like

a man employing six servants one day for his house-

hold work instead of one servant six days. With

stcam carriages departing in quick succession, with

thirty passengers at a time, station room andservants

only for thirty passengers would be required. Nor
would the total numbers be small with a rapid suc-

cession of departures. Twelve departures per hour

would be perfectly practicable, and with a speed of

50 miles per hour the working stock would not be

large, as the return transit would be rapid. Twelve

departures per hour would give a maximum of 360

passengers ; twelve hours for a day's work would

give 4,320. But if twenty only were taken each

trip, the total would be nearly 3,000. But although

this system has been described as applicable to

the slopes of existing railways, it is quite ap-

plicable to other positions. For branch lines,

for lines of rails to be laid on the surfaces
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placed in this position, with their land bought and

paid for, it will be worth consideration, whether a

line of light rails laid on the surface, with a few

steam carriages, would be a ready means of commenc-

ing their passenger transit and earning the further

means of completing their works, instead of lying

idle, waiting for money. It would be still better

worth consideration whether true economy would

not dictate four lines of rail, the two internal for
fast traffic, the two external for slow. The external

lines, with slow trains, would then serve as feeders

for the main lines, and the objection to frequent

stoppages would cease. Upon such a system the

communication with private property, farms, and

manufactories, by means of sidings, would surpris-

ingly increase.

These carriages might be made to communicate

from one railway to another, by means of trams laid

in the surface of the streets and roads, and might be

thus rendered very valuable for the purpose of car-

rying the mails. It is strange that these trams should

have been so much neglected, practicable as they arc.

As all good examples must come from those who are

placed in conspicuous positions, we will suggest a

0thought that has often before occurred to us. Her Ma-

jesty Queen Victoria is a great railway traveller, and

especially from Windsor to Buckingham Palace. For

This would be at the rate of3,7501 . per mile ofdouble the honour and profit of her transport there are

line. Supposing increase of work, a further allowance likely tobe two competitors, the Great Western and

might be made, say 4,000l . per mile,for extra engines, the South-Western . Her Majesty likes to travel with

and with other contingencies making up the whole as little trouble as possible to herself or others ; and

capital to 100,000l. , exclusive of land and bridges. it would assuredly add very considerably to her com-

Adding them, a further cost would be incurred of fort ifthe railways, Great or South, or both, or all,

say 50,000l. , or in round numbers a total of about would enable her to keep and use her own railway

6,2501. permile double . This would not include buy- carriage . We conceive that a carriagemight be con-

ing off oppositious or parliamentary impediments ; structed on the Eastern Counties' plan, which would

but the probability is that such lines would rather be convey the whole royal family and suite with the

coveted than opposed. And for this outlay the line minimum of trouble ; in short, a suite of apartments,

would be ready for work. The capacity for work warmed and ventilated, not so wide as a church door,

would be enormous. On the double line twenty-four nor so deep as a well, ' nor altogether so large as Buck-

carriages per hour might be started , and they could ingham Palace, but practically a little moving palace,

convey, within 90 minutes from the starting of the with every kind of travelling convenience. This car-

first, 720 passengers over 24 miles. A day of 12 hours riage might stand in a carriage-room or gallery of

would give 8,640 passengers. A year of 313 working Windsor Palace, forming part of the royal suite of

days would give 2,704,320 passengers. This calcula- apartments, on rails laid therein and communicating,

tion is not based on the supposition that such num- beneath folding doors, with the court-yard and street.

bers would be found in any rural district, but merely These rails, laid on the surface of the road or street,

to showthat it could be adapted to any amount of might communicate with the Great Western or South-

traffic in the most crowded neighbourhood, and would Western, or both. The carriage might be drawn by

be a much more convenient arrangement than long horses from the interior of the palace to the railway,

trains of carriages with heavy engines. Supposing and then attached to an engine. On arriving at Pad-

this number of passengers to be carried at d. per dington, a tramway, laid along the junction road,

mile, or omnibus fashion, at 1s. for ' all the way,' or across Hyde Park and down Constitution Hill, would

any portion of the way, be it long or short, so as to enable horses to draw the carriage into a room at

dispense with tickets, the annual gross revenue would Buckingham Palace, similar tothat at Windsor ; and

be in round numbers 133,000l. Deducting one- fourth thus her Majesty might perform the journey from

for working expenses-a very full allowance on such palace to palace without even going into the open

a cheap system-say 33,000l ., there would be left air. Ifthe arrival were at Nine Elms, a tram over

100,000l. of profit, or 66 per cent . on the original Vauxhall Bridge, through Pimlico, wouldbe perfectly

capital. In this statement Sundays are thrown out easy. It would not be a slight convenience to be able

ofthe calculation . But supposing only six carriages to make the journey without shifting the carriage.

per hour to start each way, and with twenty passen- We think that no parish officers would baulk her

gers each, at 1d. per mile, or 2s. per head, that would Majesty in such an arrangement, setting so good an

be 901,440l . per annum, excluding Sundays, and example to the subjects . In point of conveniencethe

would be a gross revenue of 90,1447. , deducting one- Great Western would have the advantage, as being

fourth for expenses-still a large allowance there able to admit the largest carriage-probably 80 ft. by

would be, in round numbers, a nett revenue of 12 ft.; but then it could not travel on the narrow-

68,000l. , or 45 per cent. profits. 500 passengers per gauge; and her Majesty would be obliged to keep a

diem, at 2s. each, would amply pay 5 per cent. duplicate, 60 ft. by 10 ft . We shall be curious to see

interest on capital , and all working expenses. But whether it will be Mr. Chaplin or Mr. Russell who

with only 500 passengers per diem, it would be will first set the example of accommodating her

absurd to make a double line. Therefore the capital Majesty by connecting railways with horse trams, or

might in such case be reduced to 100,0007. Supposing whether her Majesty's self, tired of being continually

a line to be made on a railway embankment, or on shifted from one moving railway lodging to another,

the surface of a highway, without needing to pur- will finally determine on having her own travelling

chase land, a single line could be laid down, and house, and issue her own orders thereon. If this

steam carriages for the transport of 1,500 passengers present writing meets the eyes of those who watch

per diem placed on it at an outlay of 2,000l . per over her Majesty's moving architecture, let them

mile. At 48. per head , or 2d . per mile, over a 24-mile think how much human progress may be the consc-

line, 500 passengers per diem, excluding Sundays, quence if they bring this thing to pass ; the example

would yield a nett profit of 70,000l. , or nearly 150 of what can be done producing the will to do more

per cent.; and the speed would be nearly double at comparatively small cost.

that which people now pay more than 2d. per mile

to obtain. The plan of carriage being on the prin-

ciple of a steam-boat would to a certain extent

resemble it in form &c.; it would be very low and

very long. It would be upon four wheels, each wheel

made to run independently when required, the

weight being within the base of the wheels, and

below the horizontal line of the axles. Either one,

two, three, or all four of the wheels would be pro-

pellers when required, they would not exceed

4 ft. 6 in. in diameter, and their speed would be dupli-

cated from the strokes of the pistons. The boiler

would be vertical , but with the base below the level

of the axles. Two years extension of time is to be

granted by Parliament for the construction oflines of

railways now in progress, on account of probable

difficulties in procuring capital. For directors

P. O. U."

The Adventures of a £1,000 Note, or Railway

Ruin Reviewed. By the Hon . E. Phipps.

The aim of this brochure is high, though its

form is small and unpretending. It sets out in

the preface with the following inquiries :-

"Are railways the chief cause of the present crisis,

or are they only the principal sufferers from it ? Do

they convert floating into fixed capital, or only pre-

sent to it those means of profitable investment with-

out which floating capital possesses no value ? Is the

interruption of works upon profitable railways,

already commenced, the proper remedy for present

embarrassments, or will it be the means of aggra

vating them to an unheard-of extent ? Mendicity
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societies and fever hospitals are announcing to the

public exhausted funds and a double increase of

applicants. Workhouses are crowded with sturdy

labourers, highway robberies by armed bodies have

begun, and the public revenue is diminished : we see

saving banks parting with their deposits, trade

stagnant, and mills working short time : credit is

shaken, and enterprize dead. Does overwhelming

necessity require us in such times to discourage rather

than promote labour upon incomplete works which

Parliament has solemnly pronounced to be of great

public utility?"

It narrates its adventures to the gentleman

who owns it, and who thereupon commences a

discussion, on which we shall not offer comment.

" Thecountrywill never bear it,' said I, as I gazed

fondly on my 1,000l . bank-note. Itwas the first time

I had had so large a sum in that form, and my plea-

sure was proportionate. I considered it, too, to be

in some degree earned by my own foresight. The

great Harwich and Bristol trunk line having been

(as I casually heard) intended to pass the corner of

mylittle box in Essex, I immediately converted an

old cowhouse that stood in its line into stables of
very imposing appearance, and gave them the alter-

native of a purchase at 1,000l. , or furious opposition.

The thing would not have stood for a moment before

legal inquiry. Still , being fortified by the possession
of a second cousin who was the habitual chairman

of one of the committees of merits, and having a

friend among the directors, I prevailed , and by means

of fear, favour or affection, got the promise of my

1,000l . The opposition on the part of landlords who

had more reason to complain, and less hope of being

appeased, was terrific. At length, to my great joy,

the bill was passed , and now, at the moment when

they would have gladly given up operations alto-

gether, the company had been obliged to exchange

for my cowhouse a 1,000l. note. It was this that
made me gaze on it with such interest, and which

turned my thoughts to railways, while still I ex-
claimed, The country will never bear it The

country will never bear what ? asked Sir George

Ferrier, a benignant-looking political economist, if

such a creature can be conceived possible. What

the railways are doing.'- Nay, ' said he, ‘ if they are

in the habit of giving 1,000l. for a cowhouse, the

country may think it right to interfere to protect

the shareholders. It has interfered before now with

much less cause .'-' I was not speaking of that,' I

replied, somewhat peevishly; ' I mean that the coun-

try will never be able to meet the surprising, the

astonishing, the astounding amount of the calls. ' I

thought I had been emphatic, whereas I had merely

been guilty of tautology. ' I have been counting

them up, and there are eighteen millions to pay in

the next twelve months.'-' Pooh ! said Sir George.

-Pooh I exclaimed, somewhat surprised. You

do not see, my dear fellow, that one call, when dis-

bursed, helps to pay another. I will make it all

clear to you.' Sir George was one ofthose men who,

having given you, in a few words, the pith of what

they have to say, prose on in explanation, till , like

the commentator in Pope, they explainthe meaning

quite away.' His first words had been a revelation

to me, and, as he talked on, my mind revolved on the

first idea, while my eyes were mechanically fixed on

the 1,000l. note. At length the monotonous sound

of Sir George's explanation stole ' faintly, and more

faintly still, ' o'er my drowsy senses, till it was en-

tirely neutralized by a sharp distinct voice : it was

that of my 1,000l. note, which narrated to me its
adventures."

immediately under it, push it in also, and the pin so

pushed in would register, within a few minutes, the

exact time the hand was brought in contact withthe

dial. He explained how, by means of a sufficient

number ofpins on the dial, very small intervals of

time might be registered . This invention, which was

made by Mr. Sharp, he conceived could be used for

all the purposes of a noctuary, and might, by means

of an additional mechanical contrivance, be made to

register the times of the arrival and departure ofthe

trains, by means of the trains themselves. He also

explained how the movement of the clock was not

in the least injured by this addition, and that this

means of registering might be also applied to clocks

already constructed.

Mr. J. C. Birkinshaw, engineer, and his assistant,

Mr. A. Thackeray, of Harrogate.

FOREIGN.

BADEN LINES.-Negotiations respecting the junc-

tion of the Wurtemberg and Baden lines have been

resumed on thepart ofthe Government of the former

country, which has given the preference to Brucksal

and the Bretten, as points of junction , whilst the

grand ducal government continues in favour of

Pforzheim.

MARSEILLES AND AVIGNON.- On Christmas-day,

M. Talabot, one of the directors, and some other

gentlemen , made an experimental trip from Mar-

seilles, through the tunnel of the Nerthe and St.Louis,
and across the valley of the Aigalades to Arles.

Everything passed off satisfactorily in the presence

of a considerable number of spectators assembled

along the line.

Mr. Hemans read " A short account of the fall ,

during a violent storm, of part of a roof in progress

of erection over the Dublin terminus of the Midland

Great Western." The total length of the roof is

475 ft. , and the width 120 ft. , divided into two spans The Irish Railway Gazette gives the following ac-

of 60 ft . each, the roof resting on walls at either count of the Irish lines :-Affected injuriously as our

side, and on columns in the centre. The centre railways were by the depression of the times , still the

columns are 62 ft. 6 in. apart, and are connected by progress made during the past year must be gratify.

flat arches and gutter-plates. The whole structure, ing, under the circumstances. We have opened 111

with the exception of the columns, gutter-plates and miles of new railway, as follows : Howth branch, 33

tie-washers and lockets, is composed of rolled iron. miles ; Great Southern and Western, 564 miles ; Lon-

The principal, which are the only rafters, are thirty- donderry and Enniskillen, 15 miles ; Midland Great

eight in number, to each half-roof, and are 12 ft. 6 in. Western, 36 miles. Besides which we have almost

apart. They are formed ofwhat is called " deck beams. " ready for opening nearly 90 additional miles, namely,

The cover of the roof is of corrugated iron , converted the Belfast and Ballymena ( throughout) ; Ulster Ex-

bya patent process ofgalvanism, into a compound of tension ( Portadown to Armagh) ; Great Southern and

iron and zinc, and connected by bolts and rivets Western (extension to Thurles) ; Waterford and

similarly galvanized, and provision is made for expan- Limerick (Limerick to Tipperary) . These are in

sion and contraction. Twenty-five of the principals almost a complete state, and ready for opening, inde-

were erected on each side, and the whole centre line pendent of which we may calculate that during the

of columns and arches was complete, when the storm, year the following lines will be opened : Belfast and

the cause of the accident, began . The principals, County Down ( to Newtownards and Holywood) ;

not being connected together by temporary diagonal Newry, Warrenpoint and Rosstrevor ( to Warrenpoint

braces (none would be required when the corrugated at least) ; Dundalk and Enniskillen ( from Dundalk

covering was fixed), were exposed to the powerful to Castleblaney) ; Dublin and Belfast Junction

action of the gale in the direction in which no tem- (Drogheda and Dundalk) ; Navan Branch (Drogheda

Porary provision had been made to withstand lateral to Navan) ; Irish South - Eastern (Carlow to Kil-

pressure ; and the consequence was, as might natu- kenny) ; Great Southern and Western (an extension

rally be expected , that the greater portion of them beyond Thurles) . Besides the above, it is more than

were blown down one over the other like a pack of probable that the Midland Great Western will open

cards ; and the whole of them had snapped their to Mullingar ; that the Cork, Blackrock and Passage

sockets. Very providentially no person was injured, will open to Blackrock if deemed expedient to open

and the rectifying of the accident was immediately a portion before the wholeline is completed ; and the

proceeded with, and the roofs are now progressing Waterford and Kilkenny are in a position to open

rapidly towards completion. Mr. Hemans explained shortly between Kilkenny and Thomastown, only

very minutely the cause of the accident, and the re- the directors have taken some unaccountable whim

medial measures adopted, and exhibited a model and into their heads, and have declared against opening

several drawings elucidating his remarks. that portion of the line until the portion between

Thomastown and Waterford is completed ; and it is

beyond our power even to guess when that happy

consummation may be attained under the present

management. The Cork and Bandon line is in active

progress , but we are not informed whether any por-

tion will be ready for opening this year or not.

Progress of Works.

CALEDONIAN. A great number of our contempo-

raries, says the North British Railway Gazette, are

venturing opinions as to the precise day upon which

this line will be opened, but we are authorized to

state that the directors havefixed nothing definite as

to that. The rails are laid completely through and

through, from Carlisle to Edinburgh and Glasgow,

but certain parts ofthe works having, in consequence

of the late soft weather, given a little, time must be

allowed for them to consolidate properly again. The

public are anxious to ascertain the fares of this new

route betwixt Edinburgh and Glasgow, and hopes

are entertained that 5s . or 6s . for the first class, will

be the utmost exaction. In the first instance they

will probably not be lower than what are charged at

present by the Edinburgh and Glasgow, but in the

course of the summer they will probably be reduced

Here begins the history of that interesting considerably. — Capt. Simmonds, the Government

piece of paper. Here also begins the serious Inspector, has reported to the Railway Board his

part of the brochure, in which there are discus- inspection of the line, and his approval of the general

sions of much more value than might have stateof works along the Aire for public traffic.

WEST RIDING UNION. -The Cleckheaton Valley

been expected from so light and almost trivial Branch is advancing fast to completion, and may be

an introduction ; to these we shall return next expected to be opened in three or four months. This

week. branch is in one of the most densely populated parts

of the district, and will prove very remunerative to

the Lancashire and Yorkshire ; and when it is opened

the proprietors of the West Riding Union will be

entitled to a dividend on the cost of construction.

Proceedings of Societies.

INSTITUTION OF CIVIL ENGINEERS OF IRELAND.-

Dec. 14.- Third General Meeting . -Col . H. D. JONES in

the chair.-Mr. Sharp read apaper descriptive of " a

clock with a registering machine attached." He ex-

hibited an ordinary clock, withthe addition ofa certain

number ofprojecting pins on the dial ; the interval

between every two pins expressed a certain portion of

time, being that which elapsed while the hour-hand

of the clock, in its ordinary motion, passed from one

pin to another; a lever was attached to the back of

the dial, by means of which the hour hand could be

pushed in at any time against the face of the dial, and

bycoming in contact with one ofthe projecting pins

YORK AND NORTH MIDLAND.- (Harrogate Branch. )

Crimple Viaduct.-The closing of the last arch of

this stupendous work was performed on the 23rd of

December, amidst the cheers of the workmen, and in

the presence of Messrs. Farrell & Sykes, the con-

tractors. An idea of the extent of this viaduct may

be formed from its dimensions. It is 1,818 ft. long,

142 ft. high, and consists of 31 arches, each 50 ft.

span. The first stone of the work was laid on the

29th of April 1846 , so that, in the short space of

twenty months, an unparalleled amount of masonry

consisting of those massive piers and lofty arches,

has been put together, under the superintendence of

Accidents.

BOULOGNE AND AMIENS.-Dec. 26.—An OBSERVER

thus writes from Paris respecting an escape from an

accident onthe new French line --"Havingbeen de-

tained several days at Boulogne by the delicate health

of one of my family, and fearing from the appear-

ance of the weather a heavy fall of snow, which

would have rendered railway travelling more danger-

ous , especially on a newly-opened line, I left Neuf-

châtel for Paris by the 2 45 p.m. train. On its nearly

arriving at Etaples, which is the station next after

Neufchâtel, the train had to wait more than half an

hour for another engine, in consequence of something

being broken, as the guard informed me, inthat which

had been used. I was with myfamilyin my carriage,

which was fastened, as in England, on a truck. The

engine had scarcely begun to move the train when

we experienced an awful swinging of the carriage,

and jerking movement, with a grating sound of the

truck. It was at once apparent that we were off the

line. The guard, who was in the van immediately

before us, and at the head of the train, fortunately

caused the engineer to stop before we had proceeded

more than about twenty yards. This, however, would

not have been done so soon ifthe engine had not been

only then starting, and consequently moving with

comparatively little velocity. On viewing the situ-

ation of the train I observed the engine was on one

line, the guard's van and our carriage-truckdiagonally

placed between that line and another line, on which

last were several first, second and third class carriages

all forming one train with thevan and truck. It

would seem the fresh engine had been brought up on

the line on which the train was not, and had been

backed thence by a diagonal line as far as the points

(I think that is our name--the French call them

aiguilles) , which ought tohave been set so as to allow

of the passing of the train from one line to the other.



JAN. 8
2318481 RAILWAY CHRONICLE

assistant,

the junc

Lave been

he former

Brackl

Let the

Favour of

tras-day,

me other

m Mar

St. Louis,

to Arles

presenss

wing se

1

A

and Shropshire was held at Dudley ; most ofthe great

iron -masters were present. The discussion and the

resolve, says the Daily News, was more interesting

than is usual; sheets which last quarter-day fetched

13. 10s. , were fixed at 117. 10s.; bars at 10l. werenow

reduced to 87.; hoops, 107. 10s. , at l. 88.; and the

price of pigs will depend on future circumstances--
at present theywill range from 31. 158. to 47. 58. In

allprobability theywill (from the number offurnaces

out of blast) soon reach a higher figure. The writer

condemns the notices in the Birmingham Gazette

(seebelow), and in contradiction thereof says :-There

have been no "large useless erections" whatever, nor

is there any disposition to extend present works; on

the contrary, to meet the exigencies of the times, the

iron-masters have for some time past been limiting

their operations as much as possible; but, notwith-

standing this, it is to be feared that at the present

time there are not fewer than from 4,000 to 5,000

persons engaged in the iron trade out of employment,

and the reduction of wages has averaged from 15to

20 per cent.

The engine being attached and in motion, and the |9 & 10 Vict. c. 93, which came into force on the 26th | terlymeetingoftheiron-masters ofSouth Staffordshire

points not set, the guard's van and the carriage truck of August 1846, commonly called " Lord Campbell's

were violently drawn offthe original line. The whole Act." By this Act it is provided that an action may

train necessarily would have followed these, ifprovi- be maintained, notwithstanding the death of the

dentially the engine had not then been stopped . party injured, if brought within twelve months after

There were several English, and we all agreed that the death. It is enacted by the second clause, "that

the cause ofthe accident was the inexperience in the every action shall be for the benefit of the wife,

matter, or thegross negligence, of a fellow who failed husband, parent and child of the person whose death

to properly adjust the points, for several persons saw shall have been so caused, and shall be brought by

him attempting something and then suddenly run and in the name of the executor or administrator of

away, or "bolt," as they expressed themselves. After the person deceased, and in every such action the

great exertions, and with rude and imperfect instru- jury may give such damages as they may think pro-

ments at hand, the van and truck were got on the portioned to the injury resulting from such death to

line of the rest of the train, and we arrived at Amiens the parties respectively for whom and for whose

more than three hours after time, where we remained benefit such action shall be brought ; and the amount

till 12 30, reaching Paris at 5 next morning, instead so recovered, after deducting the costs not recovered

of 10 30 the same night. I fear there will be no from the defendant, shall be divided amongst the

efficient measures taken till some dreadful accident above-mentioned parties, in such shares as the jury

occurs, as the French seem to think everything right by their verdict shall find and direct." In the first

ifnothing terrible actually happens, whatever danger instance the company had denied their liability, but

there mayhavebeen."--[Wehave inserted this letter the plea had been withdrawn ; and the jury assem-

that our friends may see how their proceedings are bled to execute a writ of inquiry for the assessment

spoken of, but the fear expressed bythe writer is not of damages. The matter had been arranged, and the

warranted by the facts.] parties had agreed to a verdict by consent for 2007.

No blame was to be attributed to any one.- The

learned Secondary felt some difficulty in complying

with the terms ofthe Act as to the apportionment of

the damages.- The attorney for the plaintiff ex-

plained that he had three children ; one was married,

and the other two were 17 and 16 years old.-It was

settled, after some discussion, that the plaintiff, as

husband of the deceased, should receive 100% . of the

damages, and that the remaining 100. should be

divided between the three children.-The jury gave

a verdict in accordance with the terms agreed upon,

assessing the damages at 2007.
--

ELY AND PETERBOROUGH.-].-Dec. 27.-Mr. R. Pink-

ney, merchant, of Lincoln, accompanied a friend to

see him off bythe up-mail, andwhen the train started

Mr. Pinkney rode on the side ofthe carriage out of

the Peterborough station till he came near the gate

on the crossing of the road ; there he attempted to

get down, and in doing so, it is supposed , he fell

against the gate and was thrown back under the

carriage, which passed over his neck, and literally

severed his head from his body. Of course he was

instantlya corpse. Atthe coroner's inquest the jury
gave a unanimous verdict of " Accidental death."

LONDON AND NORTH-WESTERN (Euston Sta-

tion). Jan. 6.-The wall ofa colonnade, designed as

apromenade for passengers, and forming part of a

new grand passenger hall, has fallen in. There were

a large number of men employed on the scaffolding

in the interior of the building, upon whom the super-

incumbent mass was thrown. Eleven men were ex-

tricated from the ruins, but they were so covered

with blood and rubbish that their injuries could not

be ascertained. They were removed to the Univer-

sity College Hospital. Mr. Butterwick, the foreman

of the works, states that at 3 p.m. on the previous

afternoon he inspected the whole of the wall, and

found everything correct, the columns being firmand

good. Mr. Bevan, the clerk of the works under Mr.

Cubitt, who is the contractor for the buildings, says

that he was on the spot at 10 a.m. yesterday, only a

quarter of an hour before the wall fell, and did not

observe the slightest defect. Mr. Hardwick, the

architect, is unable to give a positive opinion as tothe

cause. The clerks of the works, Messrs. Bevan and

Hoare, state positively that there were no cracks in

the columns, which were built in the strongest man-

ner possible ; nor can they account for the sudden

manner inwhichtheygave way. From an inspection

of the ruins, the columns appear to have given way,

not in the centre, but near the base. The weather,

no doubt, had had a considerable share in causingthe

columns to give way. To give some idea of the mas-

sive character of the work, Mr. Bevan states that

the quantity of brickwork which fell would weigh
between five and six tons. The removal of the fallen

mass was superintended and energetically aided in by

Mr. Butterwick in person ; and that gentleman re-

fused to have the roll of the men employed on the

stupendous building called over until every brick

which had been displaced had been removed. The

latest account reports that one ofthe sufferers has
died.

NORTH BRITISH.-Dec. 19.-A large portion of an

embankment in one of the deep cuttings between

Marshall Meadows and Lamberton fell in upon the

line, says the Caledonian Mercury, and completely

blocked it up. On the approach of the express train

from Edinburgh, at 4 10 p.m. the speed was some-
what slackened, but the engine and tender were

thrown off the line, ploughing into the ground for

several feet, and the rails were torn up for some dis-

tance. The carriages remained upon the line, and

the only injury from the accident was some slight
bruises received by one ofthe guards.

1

Jan. 6. The bankrupt J. B. Falkner has passed

his last examination in the BANKRUPTCY COURT. His

partner, B. Fabian, has absconded, and is accordingly
outlawed . Their names will be remembered in con-

nexion with scrip forgeries.

Jan. 5.--At the NEW COURT, R. Smith was indicted

for stealing a portmanteau and its contents, value

204. , the property of Dr. A. Sedgewick. A second

count charged the property as that of the Eastern

Counties.-The jury found the prisoner " Guilty."-

Mr. Commissioner Bullock (who took the Recorder's

seat) ordered the prisoner to be kept to hard labour

in the house of correction for twelve calendar

months.

Dec. 29.-The Sheriffat Paisley fully committed a

man named Black for throwing a turnip at a first-

class carriage of the 3 30 up Glasgow train, near

West Ferry.

LONDON AND SOUTH-WESTERN (Waterloo Bridge

Extension) . Jan. 3. At the LAMBETH POLICE

COURT, Mr. Edwards, a member of the vestry of the

parish of Lambeth, applied for advice respecting

the archway over Church-street. The company were

building a pier in the centre of the road, from which

two arches were to spring. There was no doubt that

this was done with the sanction of the surveyors of

the parish, but the inhabitants felt satisfied that this

was given more through ignorance of the law than

any improper motive. The inhabitants of theparish,

finding that a very serious nuisance was about to be

perpetuated, determined on calling a public meeting

of the rate payers. The vestry had declared (after

adjourning the meeting) that in the mean time the

opinion of one ofthe magistrates at this court should

betaken as tothe most speedy and least expensive

mode ofpreventing the nuisance.-Mr. Elliott asked

the applicant whether he had been deputed bythe

vestry to make the present application, or whether
he made it in his individual capacity as a vestryman?

Mr. Edwards replied that he appeared in the latter

character, though he might say he spoke the senti-

ments of nearly the whole of the vestry.- Mr. Elliott

observed that there were two modes by which the

parish might proceed. The first was byan indict-

ment for a nuisance, and the second by a proceeding

before a magistrate, under the provisions of the

5 & 6 Will. 4, for an obstruction of the Queen's

highway. In a question of such magnitude as that

in dispute, he (Mr. Elliott) thought the former would
be the better course, but he would at the same time

recommend that the parish authorities should deli-

berate well and take the opinion of competentautho-

rities as to which was the better course before they

adopted the one or the other.- The applicant then

the court.

Law Entelligence.

COMPENSATION FOR DEATH.- Dec. 31.- In the

SECONDARIES' COURT, in re Thisleton v. the South- left
Eastern, an action was brought by the plaintiff, as
administrator of his wife, Mary Thisleton, for com- IRON TRADE. - Glasgow, Dec. 31. -No remarkable

pensation indamages bythe loss he had sustainedby change to notice in the prices. At this season pigs
her death, she having been killedin June last, bythe

falling in of an arch of the South-Eastern at Ber- offering for sale that the quotations are firm at 468.
are not generallyin demand, but there is so little iron

mondsey ( see Rail. Chron. 1847, pp. 618, 642) . The for No. 3, 473. 6d. for mixed Nos. , and 18s. for No. 1,

present was the first action brought under the Act I cash.- Birmingham, Jan. 4. - Thepreliminaryquar

The Birmingham Gazette thus comments on this

subject. Although the reduction of discounts, and

reviving confidence in money matters, joined with

the necessitous state of our manufacturers, whose

warehouses are everywhere completely destitute of

iron, would seem to warrant the expectation of re-

turning activity, still not an order is given out that

canbypossibilitybe withheld, and speculative holders

have been forced to realize at the most ruinous prices

48s. has been mentioned in one instance; but, as it

is well known that a quantity of pigs yet remain,

made for the purpose, which would be dear to a con-

sumer at that rate, such a circunstance, if true, is

no cause for dismay. It is also at present uncertain

how long a period may elapse before the resumption

of railway undertakings, and, under these circum-

stances, great difference of opinion exists with regard

to the reduction in the price of iron. The advocates

for pushing it to an extravagant extent have pressed

into their service " a circular issued by Lord Ward's

agent,"which hasbeenrepresented asoffering "forged

pigs at 37. 10s. , the nominal price fixed at quarter-day

last having been 51." This is altogether an unfair

representation. The quality ofpigs offered at 31. 10s.

being hot-blast, and not worth at last quarter-day

more than 47. to 47. 10s.; while the price ofbest cold-

blast is still quoted at 41. 5s., accompanied with

stringent restrictions as to payment. In pig-iron

transactions the system prevalent in Staffordshire

has been that of taking in payment the purchaser's

fourmonths' acceptancemonthly. Tothe continuance

of this objections are felt, and the establishment of

shorter credit seems to be the chief object ofthe cir-

cular alluded to. To effect this change, the present

opportunity has been taken to offer an inducement

by way of a large reduction of price. An intention

has been expressed of continuing the present exorbi

tant wages of thick-coal colliers, although assenting

to a reduction of 20 per cent. upon other classes who

appears objectionable on the ground of moraljustice,

are paid upon a much lower scale. This proceeding

and is directly opposed to the unanimous decision of

the meetings where the subject was discussed .

[ Secretaries of companies are requested to forward notices of Meet-

ings, and closing of Contracts, as early as possible . ]

MEETINGS.

BIRMINGHAM AND OXFORD -Jan. 14. Birmingham .

CALCUTTA AND DIAMOND HARBOUR.-Jan . 18. London.
GREAT NORTH OF ENGLAND. -Feb. 4. Darlington.

NORTH STAFFORDSHIRE.- Jan. 19. Hawley.
PARIS AND ROUEN,-Jan. 29. Paris.

SAMBRE AND MEUSE- Jan. 22. London.

SCOTTISH CENTRAL - Jan. 21. Perth.

YORK, NEWCASTLE AND BERWICK - Feb . 21.

CONTRACTS.

York.

GLASGOW, PAISLEY AND Ara -Waggons, trucks, vans,

horse-boxes, & c. Feb. 15.

VALE OF NEATH. -Works, Jan. 12.

DIVIDENDS.

EASTERN COUNTIES. - Half-year's interest on Extension
stock, No. 1 , Jan. 4.

EAST LINCOLNSHIRE .-Half-year's interest, at 5 per cent.,

LONDON AND BLACKWALL,-Half-year's interest on new scrip

Feb. 1.

shares, Nos. 1 and 2, Jan. 1.

MIDLAND.-Interest on the 50 shares, Jan. 24.
ORLEANS AND BORDEAUX - Half-year's interest, 3f. or 28. 5d.
per share.

SOUTH-EASTERN.-Half-year'sinterest on No.4shares, Jan.10.

CALLS.

BELFAST AND BALLYMENA .- 21 . 108. due Dec. 20,

BOLTON, BLACKBURN, CLITHEROS AND WET YORKSHIRE.

-47. on the No. 1 shares- 21. due Dec. 8, and 27. due
Feb. 9.

BIRMINGHAM AND OXFORD.- . due Dec. 20.

"
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BRISTOL AND EXETER.- 10 . on the 100% . shares- 51. due

Dec. 13, and 51. due Feb. 14.

BUCKINGHAMSHIRE.- 21. Jan. 24.

CHESTER AND HOLYHEAD.-4 . on the 157. preference shares ,

due Jan. 10.

DIEPPE AND FECAMP- 17. 19s. 9d . due Jan. 5.

DUBLIN AND BELFAST JUNCTION.- 54. due Jan. 10.

DUNDALK AND ENNISKILLEN.- 21. 10s . due Jan. 15.

EASTERN COUNTIES (York Extension shares).-21. on those

shares on which 10s. has been paid, and 3. on those on

which 21. has been paid, due Dec. 10.
EAST LINCOLNSHIRE.-4 . due Feb. 1.

EDINBURGH AND NORTHERN.- 27. 10s. on the 15. stock, due

Jan. 14.

GLASGOW, PAISLEY AND AYR.-27. 10s. on the 251. shares, due

Dec. 13.

GLASGOW, PAISLEY AND GREENOCK.-21. 10s. on the prefer-

ence shares, due Feb. 1.

GREAT NORTHERN .-21. 10s . , - 11. 58. due Dec. 1 , and 17. 58.

due Jan. 15.

GREAT LUXEMBOURG .-17. due Jan. 26.

GREAT SOUTHERN AND WESTERN.-21. 10s. due Jan. 15.

GREAT WESTERN.-51. on the 1007. shares ; 21. 108. on the

251, shares ; and 27. 10s. on the 177. shares , due Jan. 12.

LEEDS , DEWSBURY AND MANCHESTER.-5 . on the 50%. shares,

due Jan. 6 ; and 51. on the 251. branch shares, -27. 10s . due

Jan. 22 , and 27. 10s. due Feb. 26.

LEEDS AND THIRSK.- 5 . on the Leeds and Hartlepool exten-

sion shares-21. 10s. due Dec. 15 , and 27. 10s. due Jan. 15.

LLYNVI VALLEY.- 17. due March 25.

LONDON AND BLACKWALL,-138 . 4. on new scrip shares No. 1 ,
due Jan. 1 .

LONDON, BRIGHTON AND SOUTH COAST.- 10 . on eighths D,

due Feb. 7.

LONDON AND NORTH-WESTERN .-5 . on the Birmingham 251.

shares, created August 1843 , due Jan. 1 .
LONDON AND SOUTH-WESTERN.- 17. 138. 4d. on the new third

shares, due Dec. 30 ; 5. on the new 50% shares , and 47. on

the new 407 shares, due Feb. 2.

MALTON AND DRIFFIELD JUNCTION.- 17 . 108. due Jan. 15.

MIDLAND.- 5 . on the Erewash Valley shares, due Jan. 1 ; 21 .

on the 50%, and 34. 14s. 6d. on the 371. 5s. late Bristol and

Gloucester shares ; and 54. on the Midland new 50%. shares,

due Jan. 7.

MOLD.-5 . due Feb. 1.

NAMUR AND LIEGE.- 21 . due Jan. 17.

NEWCASTLE AND CARLISLE.- 10 . due Dec. 21 .

NEWRY, WARRENPOINT AND ROSSTREVOR.- 27 . 108. ,— 17. 58.

due Jan. 15 , and 11. 5s. due Feb. 15.

NORTH STAFFORDSHIRE.- 27. 10s. due Jan. 15.

OXFORD, WORCESTER AND WOLVERHAMPTON. - 5 . due Feb. 10.

SCOTTISH CENTRAL - 5 , due Jan. 14.

SCOTTISH MIDLAND JUNCTION.-51. on the original stock-

21. 10s, due Jan. 3, and 27. 10s. due Jan. 20.

SHREWSBURY AND BIRMINGHAM.- 17. on the classes " A"

and "B" shares, due Jan. 15.

SHREWSBURY AND CHESTER.- 21. on the perpetual preference

8 per cent . stock, due Dec. 15.

SOUTH-EASTERN.- 5 . on the 30% shares, and 47. on the 321.

shares, both due Jan. 10.

SOUTH WALES.-31 . due Jan. 5.

WATERFORD AND LIMERICK.-5 . due Dec. 10.

WHITEHAVEN AND FURNESS.- 14. due Jan. 15 ; and 17. due
March 15.

YORK, NEWCASTLE AND BERWICK.- 5 . on extensions, No. 1 ,
due Jan. 15.

YORK AND NORTH MIDLAND.- 51 , on the East and West

Riding shares , due Jan. 3.

TRAFFIC TABLE.

DEPOSITS RETURNED.

BLACKBURN, CHORLEY AND LIVERPOOL.-4s . per share.

TRANSFER BOOKS CLOSED.

BOSTON, STAMFORD AND BIRMINGHAM.-From Jan. 6 till 16.

GREAT NORTH OF ENGLAND.- From Jan. 22 till Feb. 4.

GREAT SOUTHERN AND WESTERN (I. ).-From Jan. 6 till Feb.5 .

LONDON AND NORTH -WESTERN .-From Jan. 24 till Feb. 18.

MIDLAND. Till Jan. 15 ; (6 per cent . stock ) .-From Jan. 17.

till Feb. 1 .

SCOTTISH MIDLAND JUNCTION.-Till Jan. 20 .

YORK, NEWCASTLE AND BERWICK.- From Feb. 9 till 21.

TO CORRESPONDENTS.

RECEIVED ZACCHO.-A DIRECTOR. - J . H.-T. SMITHSON.

M. M.-In the prescut state of affairs it would be rash to

make any prediction.

W. J., Newcastle.-Thanks for the information .

N.B. A list ofALL the Private Kills to be brought forward

this session is given in the Dady News of this day (Jan. 8).

*** The TITLE PAGE and INDEX ofour half-yearly volume,

given last week, should be separated at once for binding with

the numbers (from Julyto December) ; as, iflost, theycannot

be replaced. The volume may be had bound in cloth of our

publisher. COMPLETE SETS, bound in cloth and lettered,

may be had of our Publisher, from 1844-only one copy of

the first Volume for 1844 remains on hand.

MONTHLY RETURN OF GRIMSBY DOCK DUES.-For Novem-

ber 1847 , 5,1871, 5s. 9d.; for corresponding month of 1844,
374. 12s. 9d.; of 1845 , 8037. 198 .; of 1846, 2,7007. 158. 6d. ;

Increase of 1847 over 1946, 2,4867. 10s, 30.

Capital

Amount

of Share
Amount

of Loans

£160,000 £40,000

609,672 157,337

508,877 237,144

Amount

already

expended

£179,939 £4 0 0

706,793
733,655 3 2 0

473,282 7 0 0

450,000 150,000 285.745 6 0 0

728,069 190,000 908,892

1,172,301 264,744 1,267,490

Last

dividend

per cent.

per annum

NAME OF RAILWAY

I
n
d
e
x

N
o GROSS RECEIPTS OF TRAFFIC

From

Week

ending cels , &c.

Passen- Goods,

gers, Par Cattle, Total

Corresponding"
Period

&c. 1847 1846

Since Jan. 1 *

1848 1847

Miles worked

Jan. 1 to at correspond-

ing periods of
June 30,

1847 1848 1847

Arbroath and Forfar ] Jan. 1

Birkenhead, Lancashire and Cheshire 2

Dublin and Drogheda

1

£ 90 £100

644

£190 £230 £163 £1901 £230
16 15

71 715 555 656 715 555 15 15

3 659 572 639 £19,644 35 31

Dublin and Kingstown 4 962 837 1,062 962 837 22,291 73

Dundee, Perth and Aberdeen Junction 5 709 364 329 769 364 47

East Anglian (Lynn to Ely) 6 476 476 26

East Lancashire 7 678 335 1,613 843 1,013 845 20,300 21

6,800,161 996,959 7,698,570 5 0 0 Eastern Counties 8 7,087 4,302 11,389 9,012 7,038 11,389 9,012 257,325 | 202

832,563 212,990 979,926 Eastern Union

1,809,525 566,220 2,375,745 600 Edinburgh and Glasgow

9 Dec. 26

10 Jan. 1

1,364,260 454,418 953,207 Edinburgh and Northern 11

1
1
1

1,202 502 1,202

3,626 3,999, 3,005 3,626

502

3,999

24,000 50

86.674 53 46

646 646 29-

1,834,441 57,132 1,890,547

650,000 216,666 838,964

:ང་7 0 0 Glasgow, Paisley , and Ayr .. 12 1,331 1,026 2,357 2,710 2,464 2,357 2,710 62,542 64}
53

3 0 0 Glasgow, Paisley, and Greenock 13 812 354 1,166 1,220 1,099
1,166 1 2,464

2327,239
23

1,676,688 274,553 1,876,326 Great Southern and Western 14 1,249 322 1,571 1,017

5,822,952 4,912,998 10,630,763 8 0 0 Great Western 15 14,424,14,212

1,871 |
1,017 32,266 110 564

87,654 31,750 147,001 Kendal and Windermere
14,424 , 468,608 209 240

16 69 30

1,020,485 238,500 1,291,913 Lancaster and Carlisle !! 7 685 431

4,775,078 2,159,591 6,807,314 7 0 0 Lancashire and Yorkshire 18

99

1,116

8,650 8,705 6,952

99 10

1,116 70 70

8.650

12,167,540 8,120,960 20,010,467

976,422

4.243,888 1,559,038

5,964,053

9 0 London and North-Western
8,705 207,191 921 924

191 24,034 11,048 35,082 34,177 33,192

196,737 1,146,289

5,659,180

0 18 0 London and Blackwall 20 654 39
4 0 0 London, Brighton and South Const

693 6601 693

35,082

693

34,177 1.000.358 428 378

21 6.021 687 6,703 5,363 , 4,543) 6,708

5,836,132 9 0 0 London and South-Western 122 5,081 1,185 6,266 5,905 6,141

500,000 160,013 Londonderry and Enniskillen 23 76 25 101

1,371,140 706.995 2,078,135

163,320 261,257 424,417

6,942,202 2,019,989

1,126,683 215,216 1,184,080

1,123,788 329,200 1,375,633

1,959,331 577,190 2,514,150

8,658,604

5
3
7

00

0

0

C
O
O

Manchester, Sheffield and Lincolnshire 24 1,211 889 2,100 2,229 1,987

Maryport and Carlisle .. 25 226 256 482 475

6,266
101

2,100

482

660

5,363 174,241 152

5,908 184,053 186

4 4

112

106

141

Midland 26

583,776 Midland Great Western (I. )

6
6
9

0 0 Newcastle and Carlisle

ཚེ།|

20,199 16,775 14,904 20,199

2,229

475

16,775 472,164 402

50,701 46 46

28 28

346

36

0 0 Norfolk

0 0 North British.. 30

442,113 172,450

980,970

6,199,613

591,158 Shrewsbury and Chester 131

634 1,231

1,273 840

319 316

1,865 2,019 1,593

2,011 1,253 1,075)

2.113 1,414

1,865

2,011

2,019 54,960

1,253 43,040

661 GO

59

2,113 1,444 39,509 78 725

635 299 635

364,600 1,339,860

326,600 6,398,218

801,000 267,000

South Devon 32 403 ---

6 0 0 South-Eastern 33 1

785,607 5 10 0 Taff Vale .. 34

646,211 60 0 135

111,043

3,029,307 3,685,102

2,548,519 648.350 3,196,869

33,000

651,983

130,000 4 10 0
| 36 |

1,500,000

0 0

10 0 0

573,338 Int4 0 0

9 37

..38

2,000,000 750,000 42

8,000,000 2,000,000 Int4 0 0

1,280,000 41

12,600,000

1,600,000

1,440,000

400,000

960,000

800,000

1,176,000

960,000

0600,000 Int4 0

2,011,720 12 4 0

2,082,916 59 0

Int 4 00

.. 45

40

604,100 1 17 6

NOTES AND EXPLANATIONS.

Ulster ..

Whitehaven Junction

York, Newcastle and Berwick
Yorkand North Midland

FOREIGN- Amiens and Boulogne

Antwerp to Ghent

Belgian

Dutch Rhenish..

.. (monthly) 40 for Oct.

(ditto) 41 for Nov.

Northern of France

Orleans to Bourges (Central)

Orleans to Tours

Paris and Orleans

Paris and Rouen

Rouen and Havre

Strasburg and Basle

West Flanders

7. Main line , Manchester to Bury and Rawtenstall, 18 miles;
Blackburn to Preston , 12).
8. Main line, London to Brandon, 85 miles ; London to Col-

chester, 51 Ely to Peterboro' , 301; Cambridge to St. Ives, 19-148 |
belong to this company, the remainder to the East Anglian:
Wisbeach branch, 9; Hertford branch.7 ; and Woolwichbranch, 5.

The Stamford and Peterboro' (worked by this company) is the
property of the Midland, and is included in their returns.

11. Burntisland to Cupar, 244; Ladybank to Lindores , 44 miles.

14. Opened from Dublin to Maryborough, 1104 miles .
15. Main line , London to Bristol, 1184 miles ; Bristol to Exeter,

(leased at 5per cent, on 2,000,000 ) 754 ; Swindon Station to Stone-
house and Gloucester, 37; Didcot Station to Oxford , 10: Yatton to

Clevedon, 4; and Berks and Hants ( Reading to Hungerford) , 25 .
18. The traffic returns include- Main line, Manchester to Nor-

manton, 51 miles , Manchester and Bolton line, 10 ; Bolton and
Preston (portion of) , 20 ; branches of the main line , 11 miles.

19. Main line, London to Liverpool , 210 miles ; Coventry Station

to Leamington . 24 : Blisworth Station to Northampton and Peter-
boro' , 47 ; Cheddington Station to Aylesbury, 7; Bletchley to Led-
ford , 16, Chester to Crewe,22 ; Crewe to Manchester, 31 ; Manchester
to Newton Junction, 164 , Bolton to Kenyon, 93 ; Huddersfield to
Cooperbridge, 34; Macclesfield branch, 9 ; Trent Valley, 46 miles.

47 Jan. 1

48

..(monthly) 49 for Nov.

(ditto) 50, for Nov.

8,218 6,583 , 5,845)

6,558 5,798 4,413) 6,558

2,433

6,932 8,392

1,047

21. Main line. Londonto Brighten, 50 miles ; Brighter to Ports-
mouth, 45 ; Brighton to Hastings, : 3 ; Epsombranch. 9; Keymer
branch, 94; and Newhavenbranch. 5 miles. Includes the Croydon
traffic, and tells from the South- Eastern.

22. Main line, London to Southampton, 78 miles : Bishopstoke

to Gosport, 16; Bishopstoke to Salisbury, 21 ; Southampton to

Dorchester, 59 ; Weking to Guildford , 6 ; and Wandsworth to

Richmond. 6. Capital account, 2.639,1187. New lines . 3,324,9354.

24. Mainline, Ardwick to Sheffield , 403 ; Ashtonand Staleybridge,

24; Glossop, 1 ; Thurgoland, 2. The Sheffield and Manchester No. 1

Quarters bear interest at 73 per cent. for 10 years from Sept. 1853,
26. Mainline , RugbytoLeeds, 1224 miles; Derby toBirmingham,

414 ; Birmingham to Bristol. 504 ; Nottingham and Lincoln , 334 ;
branch to Hampton,7; branch to Southwell, 21 ; Shefield and Ro-

therham, 74;TrentJunction toNottingham, 9; Leeds and Bradford ,

15; Keighley to Skipton, 11 : Leicester and Swannington, 16 ; Syston

and Melton, 98, branch to Keighley, C , Erewash Valley (Notting
hamto Codnor Park) , 18; Stanford and Peterboro' (see note 8) , 12).

27. Open to Enfield and the Hill of Down , 364 miles.

20. Main line, Edinburgh to Perwick, 58 miles ; branches, 20.
31. Opened from Chester to Ruabon, 17 miles.

32. Opened from Exeter to Totnes, 29 miles. 5 per ct. interest on
call on original shares, and 6 per ct. on more recent shares.
33, Mainline, Londonto Dover, 88 miles ; PaddockWood to Maid-

stone, 10 ; Ashford to Canterbury and Ramsgate, 304: Gravesend to
Rochester line. 7 ; Greenwich branch, 3 ; Whitstable branch. 9;

Margatebranch, 3 ; Minsterand Deal branch, 9; and Tunbridge
Wells branch, 5 miles.

miles. Durham Junction, 4 ; Pontop and South Shiel
37. Newcastle and Darlington Junction, with Durham branch,

24 ; Brandling Junction, 27) ; Great North of England, with

Richmond branch, 57 ; Durham and Sunderland, 174 ; Borough-

bridgebranch, 6 ; Newcastle and Berwick line, 65 ; North Shields
and Tynemouthbranch, 74. TheNewcastle and Berwick line was

not open at the corresponding period of last year, and there is no

goods orcoal traffic yet uponit. The Hartlepoolline is worked by

this company, but the traffic is not included in their returns.

38. Main line, Yorkto Leeds, 31 miles ; Scarborough branch,

42 ; Whitby branch, 24 ; half of Hull and Selby, 154 ; Leeds

and Selby, 21 ; branch of the Hull and Selby to Bridlington , 33;

branch of the Scarborough line to Filey, 7 ; Castleford Station to

Normanton, 9; Church Fenton to Spofferth , 124 ; York to Market
Weighton, 22 ; and Filey to Bridlington, 12 miles.

46. The fixed interest for the yearis 15f.nett, andthe dividend for

1846 was 46f..or together, 61f. nett , per share, being 12 percent.

* The first column contains the total receipts from the 1st of

Jan. to the date of the present returns, and the second the
corresponding period of 1847.

7,192 946

262 1,302

366 196

149 41

5,875 5,492

8,138 7,522 5,122 8,138

299 9,615 17

403 13,645 29

7,522 187,681 165 1452

15

15

1 3,031 4,096

1,364 1,329 293

562 683 639

190

11,367 7,368 4,004

7.127 4,976 4,462

1,564

562

190

1,329 35,610 33

683 19,581 25

12

30

25

11,367

7,127

7,368 ) 196,659 | 2364 1471

4,976 148,714 230 162

39 Jan, 2 995 995 68

1,100 31

46,247 43,741

571

43 Dec. 24 12,053 8,071 211

27 2,664 2,436) 107

29 3,230 72

28 82

5,798 181,850 85 85

1 2,433 59

88

1
8
1
8
8
9
H
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SHARE LISTS-(See also next page.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29 , Threadneedle-street ; the Liverpool by SUDLOW Brothers ;

the Manchester by Mr. GRINDROD; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]
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NAME OF COMPANY

S. M. T. W. Th. Fri.
Friday to
Thursday

Aberdeen 281 26

M
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-
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:
:

London

NAME OF COMPANY

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

c
h
e
s
t
e
r

M
a
n
-

Y
o
r
k

H
u
l
l

:
:
:

on Jan 1

12! 2L

be Tai

50 45

20 2 Ambergate , Nott. & Boston

50 35 Belfast & Ballymena..
31 74 Birkenhd, Lanch . & Chesh.

20 20 Birmingham & Oxford

20 10 Birm. Wolverli. & Dudley.. 143

20 103 Birm.Wolverh . & Stour Val.

25 14 Blackbrn,Darwen & Bolton

25

25
20

9
20 5

New

Bolton, Wigan & Liverpool
Boston, Stamford & Birm.

100 80 Bristol & Exeter

rly vo
33 20

d let

Cfg.

For Nan

thel

ALISA

16

1
3
:
:
:

:
:
:

228 22 22 22 22 23 221

9

....

178

643643

71 7817 10 Buckinghamshire ....
50 All Caledonian...

25 341 "

New 4-Shares

1- Shares

50 All Chester & Birkenhead

25 """
50 19

-Shares

New Shares

50 37 Chester & Holyhead

50 224 Cork & Bandon..

50 7 Cornwall

25 34 -Shares

50 25 Dublin & Belfast Junction

75 70 Dublin & Drogheda

20 All Eastern Counties

20 All -

39
20

63
63

20 10

50 All

12

200

50 23 .

B shares

Extension 5p.ct. No. 1
Ditto No. 2

York Extension

(Northern & Eastern )

1-Shares.."

New Shares

50 All Eastern Union

23

18

3

East Anglian (L.&E.,L.&D. )

" (Ely & Huntingdon)
Ditto...

23 East Dereham & Norwich
East Lancashire ..

23

25 25

25 13 " New

6 33 New 1- Shares

14

361 361

14

663
15

14

423
21

42 421

21

བ;
:;

3 3 23

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

25 22 2N A- Shares

25 2 0 Ditto (New) ...

20 2 ...

25 All "

40 15

20 24 L'pool, Manch. & N'castleJ.

25 5 L'pool , Ormskirk & Preston
arr. 16 London & Blackwall

Ga 6 2
23 43 ..

141 25 174

New, No. 1

....

........New, No. 2

Extension ....

42

20

50 All London,Brighton & S.Coast 421 421 43 428 431 432 413 421

Consolidated Eighths50 30

9 All
"

2 5 per ct. guaranteed

....

Pref. orPriv .

avr. 12 London & Greenwich

avr. 18

22 21

Stk. 100 London & North -Western 14811481487149149150

23

:
:

20

331 334

1 :0 148

323 321

73 71

:
:
:
:
:

10

10

10 1

40 All

200

…

1-Shares

Shares (New) G. J.

£40Shares, L.&M…….

£40shares, M.& B..

-Shares , B, ditto

1-Shares, C, ditto ..

11

354

31

59 581 599 58 58

" -Shares, A, ditto ..

111 111 118

49 41 43 42 43
50 3 London & Portsmouth

158 158 159 158 15 1515

50 321

151 154 15 40 All

..

"

40 26 2

50 14 London, Salisbury & Yeovil

avr. 41 London & South-Western

New Shares...

New Consol. Eighths , 38
New

51 504

27

51 53 533 51 50

28 29

395 40
21

271 271
39

201

... 47 44

C3 63
37

性

50 501

121

1층 1층

:

364

:
:
:
:
:
:
:
:

-
:
:
:
:
:
2
9

:
:
:
:
:
2
2 :

13

50 All

40 97

163 23

...

Consolidated Tenths

Consolidated Tenths

Thirds

50 27 Londonderry & Coleraine

50 23 Londonderry & Enniskillen

20 3 M'chesterBuxton& Matlock

100 All Manchestr. Sheffield & Lin.

25 13 4-Shares, No. 1 ...

1- Shares, No. 3 .

Sheffield & Linensh.J.

"

25 2

50 25 Great Grimsby.

Ditto

:

13

125 12

:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:

5
8
:

9
3
: ::: :

:
:
:
:
:
:
:
:
:
:
:
:
:
:

2

100 A Great North of England
40 5

30 All
15 6

New

New £30 Shares...

New £15 Shares .

50 35 Great Southern & West. (L.) 21

100 85 GreatWestern

dtha
t

iswork
edy

return
s

the el

184; Les

tk toMad

dirdel
e

perc
ent

uch rend
25 124

23 20

25 24

25 21

"

"

"

35 3

tseco
nd

50 36 Leeds & Thirsk

50 20 New

Preference, 6 perct..

* Ex New Shares.

Branch Shares

NewBranch do . (blue )
Old Extens. (green ) ..

New Extension (pink)

19

2
%
%
E
!
*[ m
*
*

*
*
*
*
*
ད⪜ འ  །ོ །།།། །22

53

29

85

28

de Fran

idTuali
t

uth Sa

50 Al

25 15

20 All

17 91

" A-Shares

" I- Shares

"

Fifth-Shares

New

30 24 Huddersfield & Manchester

10 8 " Extension ..

50 All Hull & Selby

25 A-Shares

-Shares12 :

25 15 Ipswich
& Bury St.Edmunds

"
25 15 Ipswich, Bury & Norwich ..

25 23 Exten.Scrip (late C.&E. )
25 All Kendal & Windermere....

100 82 Lanc. & Yorks. (late M. & L.)
50 38

25 14

20 8

32 101

CAй

50 34

50 33

50 471

125 93

20 48

25 All

12 9

12 1

"

"

~

"

NI

4-Shares

1-Shares

Fifths..

Thirds

Sixteenthis..

(late Livrpl. & Bury)

-Sh. (late Ild. & Shef. )

Sh . (lateWd . P.&G. ) :

(late Man.B.& Bury

West Riding Union
Preston & Wyre

A-Shares, A

-Shares, B

50 All Lancaster & Carlisle ..

163 10 " New Thirds

50 47 Lancaster & Preston....

374 19

12 74
-Sh . issued at 124 dis.

New Shares

50 All Leeds & Bradford..

50 37 Leeds, Dewsbury& Manch.

10 108 108 104 103 102

1
5

1
2
2

0

7
1

-

25 12 East Lincolnshire

50 All Edinburgh & Glasgow

25 15 .

12 AD

A-Shares

-Shares

New

25 20 Edinburgh & Northern

25 21

25 25 Exeter,Yeovil& Dorchester

8 All Glasgow,Dumfries&Carlisle
50

40 40
Glasgow, Kilmarnock &Ayr

New ......

Preference consolid.

23 Glasgow, Paisly& Greenock

12 All

74 3 Preference Shares ..

25 101 Great Northern

25 2
148 41 41 43

London & York Ext.

"

12

21
211 211 211 211 21§

21

81

11 12

8급 9급

23

113 114

10 5

113 11

21 20 7

8 91 121 48 Ditto

Preference

20 21 Manchester & Southampton

43 44 46 43 42 42 Stk. 100 Midland

111 118 112 113 11 40 All 200 New

200 New

...

:
:
:
:

230

561
163

224

·
:
་

ཤ
ྩ
:
:
:
:
:
:

;

221

92 93 93 94 95 96

57 57

168 17 164

223

2:
:
:

2
0
1
3

; 2:
:
* :

223

54

67 66

22

93

56

221

10

21 213

6368

99 100 98 98

481
22

19

KORD ཚ
་

ལ
ུ
་

:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:

1
3

:

100)

50 10

Stk.

Stk. 100

50 34

371 74

Stk. 100

50

"

"

Birmingham & Derby

Cons.Bri.& Bir . 6 perct . 120

Bristol & Gloucester ..

Ditto

Leis.&Swa. 8per ct.gtd.

35 Midland Great Western ( 1. ))

100 All Newcastle & Carlisle
25 All! New Shares

....

25 134 Newmarket & Chesterford

6 Newport & Abergavenny..25

50 7 Newry & Enniskillen

Stk. 160 Norfolk..
20 5 "

20 16
New £20 Shares
Extension

25 All North British.....

4-Shares.

-Shares".

12A

842 ......

" -Shares..

Extension

:

109 109110921093

428 42 42 43 43
73 73 8 8

84 £6 85

1201 120

42 43

ย ย
814 833 82

117 119

:
:
ཎ
ྜ
ལ
:

ཎ
ྜ

108 108 108

42 43 42

73.

82

118

80 23

:
@
:
:
:
:
:
:
:
:
:
:
:

13

25 24 25
12 1:1 12

15

25 24

113

12 12 :

41 41 51 41

50 4 Northern Counties Union .

7 North Staffordshire

50 35 Oxf. Wor'ster &W'hampton

15 7 Reading. Guildf. & Reigate

་ད
བ
ང
་

71 71

182 183 19 19 19 19

78
99 8 Royston & Hitchin 11

481 49 25 20 Scottish Central..

25 17 Scottish Midland

23 22 23

144

183 171

724

331 33

262

93

10 11 11

92

98

111 101

78 7 71

57

22 20

23 24

43 42

841 83

34 35 341

121 117

13
55 53 532

9 11

42

263 26

53

:
:
:
:
:
:
:
:
:
:

—
:
=

:
:
:
:
:
:
:
:
:
:
:

9 3

20

15 6 Shrwsbry, & Birm. Class A
Class B

2 Shrewsbury&Hereford

2016 Shrewsbury & Chester
20 4 Shropshire Union

50 40 South Devon

air. 331 South-Eastern (Dover)
32 20 New iss. at 18 dis. No.1

21 21 28

172 173

15 74

12 4 South Staffordshire Junc...

50 15 South Wales

20 2 SouthYorkshire, Donc. & G.

50 174 Thames Haven

1 }

30 293 20 30 31 31

16 161

31

334 17

30 15

~ Ditto 16 dis. No. 2

Ditto 20 dis. No. 3 ..

Ditto ditto No. 4

11 12 101

58 53 53
6

+81

:
:
:

:
:
:

341 12 42 TrentValleyMidl. & GrandJ.

114

11

50 40 Ulster

20 4 Vale of Neath

20 13 Waterford & Kilkenny,

50 40 Waterford and Limerick

" 20 4 West Cornwall

20 12 Whitehaven& FurnessJunc.

50 30 Wilts , Somerset & Weymth.

90 91 90 16 43 Windsor,Staines & S.-West.

25 All York, Newcastle & Lerwicki

† 13

33 334 324

123 123 13 13 13

:
:
:
&

25 10

25 8

"

"

New

Preference 9 9 91 91 9

25 All "

25 10 "

Newcastle & Berwick

New
301 30% .. 302

tEx Interest.

..

112 117 12 12 124

Stk. 100 York & North Midland 146

25 10

25 25

"

+ Ex Dividend.

146 147

Preference 154 142 151

E. & W. Riding Ext. 338 33 33

158 154

341 341

Settling Days, Jan. 15, 17 , 29, 31 .

134

94

29 30 30

124 124 19 121 121

147 147

151 151 15 15 15

331 33 33 33

:
:

:
:

:
:

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

18

:
:
:
:
:
:
:
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NAME OF COMPANY

London

SHARE LISTS continued-(Foreign Lines)

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday
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NAME OF COMPANY

20 4 Bordeaux & Cette .

20 20 Boulogne & Amiens . 14

20 14 Central of France

20 2 Central of Spain

50 Ceylon

20 5 Demerara....

20 4 Dendre Valley..

20 12 Dieppe & Fecamp

50

20 7 Dutch Rhenish

50 14 East Indian

16

20

50

50

50

Direct Bombay and Madras)

Great Indian Peninsular

10 Gt. North. of France ..

Great Southern of Madras

Great Western Bengal

4 Italian & Austrian

11

151151

:
:
:
:

*E
x

I
n
t
e
r
e
s
t

.

London Liverpool

S. M. T. W. Th. Fri. Thursday
Fridayto

20 6 Louvain à La Sambre..

20 6 Luxembourg

20 5 Lyon & Avignon..
50 2 Madrid & Valencia

20 14 Namur & Liége .. 5

20 6 Orleans , Tours & Bordeaux

20 4 Over-Yssel

20 10 Paris & Lyon

20 All Paris & Orleans ..

20 Paris & Rouen

20 8 Paris & Strasburg

20 All Rouen & Havre..

20 18 Sambre & Meuse

14 All Strasburg & Basle..

1 20 8 Tours& Nantes
120

8 West Flanders

M
a
n
-

:
:
:
:
:

c
h
e
s
t
e
r

:
:
:
:

Y
o
r
k

:
:

35

45 46

34 351 34

1}

:

Term

of
Amount in !

Shares
Loans

Lease

Cost or

estimated
cost of Line

Last Dividend or

Interest
When Paid

PARIS SHARE LIST-December 30-January 5.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle- court, Cornhill, London.

Name of Line N
o
m

.

V
a
l
u
e

p
a
i
d

Actual Prices for the Account .-Exchange 25f. 30c.

30 31 1 3 4 5

Yrs.

33

£. £. £.

800,000 1,280,000 2,080,000

664 5,600,000 5,600,000

4 per ct.during works January
Ditto ditto

99 1,500,000 1,500,000

1,280,000 1,280,000

19f. 70c. or 14s . 7d... November

5-65f.

Avignon & Marseilles .

Bordeaux & Cette

Boulogne & Amiens

20 20 22 12 6

20 4

20 20

July 1 Central of France

720,000 720,000 3f. 50c. or 28. 9d. Nov. 10 Dieppe & Fécamp 20

640,000 640,000 4 per ct. during works

45 6,000,000 6,000,000

800,000

8,000,000

800,000

8,000,000

Ditto ditto

Ditto

Fampoux & Hazebruck..

Lyon & Avignon

20 14

14

20 5

4
2
4
2
4

20 5

ditto

4f.. July 15

Montereau & Troyes

Northern

20 18 4

20 10 11 16 3

2,600,000 2,600,000 7f. 50c. for 1846-7 .... Sept.

99

99

8
8
2
2
8
8
2
8
8
2

411 400,000 8,000,000 4f. September

Orleans & Bordeaux

Paris & Lyon

201 6 5

20 10 5 17

1,600,000 400,000 2,000,000 46f. for 1846 . April 20 20 47 11

99 1,440,000 960,000 2,400,000 23f. 25c. for 6 months August 6 20 20 35 11

250,000 5,000,000 2.70f.

800,000 960,000 1,760,000 20f. for 1846
July 1

January

20 8 4 8

20 20 17 1

240,000 500,000 740,000 20 20

May 14 14

1,600.000

540,200 256,000 696,000

20 8 3 13

ལ
|

ལ
ལ

།
|
3
2
=
s
-
=
2
-
|

2
|
|

£. s. d. £ . s. d.

22 12 4

£. s. d.
1

6

4 20

0
0
0 15 9.10

409

8

0
3
6
0
3
0
3
3

4 0

01

0 !

11 19 3

5 7

5 17

47 12

35 11

4

0
3
3
0
0
U
I
D

I
I
I

[H
o
l
i
d
a
y

.]

£ . s. d.

22 17 4

4
2
8
3
3

£. s. d.

2 0

L. s. d.

23 2 3

14 13 10

15 12 0 15 12 6 15 11

409

2
0

3
0
0
0
0
0

666

6
0 65

3 13

12 08

8
0
8

ප
ස

11 16 3 11 19

5 8 5217

5 17
47 12 1

35 11 10

4 9

17 0 5

29 8 2

0 5 18 10

47 16

11 18 5

580

5 17 10

35 15 9

4 8

17 0

3 13 01

12 0 8

65 8

3 13 10

12 3 1

713 6

3 12

666

2

3
3
0
0
0
3
5

47 15 2

35 1 10

4 7 5

17 05

8
9

1,176,000 604,100 1,780,100

1,600,000

400,000 200,000 600,000

Bank Stock

Money Market.

10 cent. ann... Oct. & April
8f. for 1846

4 per et. during works

130f. cent.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

1867 1868 1879 187 9 1879 188 90

Cent. Red.. 847 5 8518518518686

Cent. Cons . Shut
3

3

3)

Long Annuities

India Stock

Cent......

India Bonds..

861861 864 8632 87

Shut

par3sp par5sp 5s 10sp

88

5810sp

22932

Exchequer Bills 10813p 12816p 14817p 15817p 17820p 17820p

Cons.for Acct.* 85 1857 1858 1859 1861 1861 1

* For opening, 18th January 1848. + Ex Dir.

London Stock Exchange, Jan. 7.-The share market

at the end of the week has displayed a more cheerful

appearance than it has for a long period . The consol

market is decidedly much firmer, and the prospect of

improvement is more encouraging and justifies the

hope, that unless any fresh calamity overtakes us,

confidence will be perfectly established, and we shall

have to record a gradual but certain rise in all de-

scriptions of railway property.

Liverpool, Jan. 6.-Although a very small business

has been done during the past week, prices have

well maintained their position. To-day a slight ten-

dency to advance has been manifested .

SUDLOW, Brothers.

Manchester, Jan. 6.- The business of our share-

market has been very limited during the week, and

prices have not varied much. To-day there is a fair

demand at rather better prices. SAM. GRINDROD.

York, Jan. 6.-The share-market still continues

inactive, but there are no sellers ofstock in the north

lines, except at advanced prices.

GRAYSTON & EARLE.

Hull, Jan. 6. -The market is without any alteration

worth recording. At present there is no such thing

as speculative buying in the share-trade; the pur-

chases that are made are for investment, and few

bond fide holders of stock are selling, except when
calls have to be met, and have not been provided for.

The practice latterly adopted by some companies,

of stating the amount of calls that will be made

during the year, defining the dates, appears judicious,

as it gives time for preparation.

FLINT & TOOTAL.

Newcastle- upon -Tyne, Jan. 6.- There has been less

activity during this week in our share-market, but

prices continue firm. W. FORDYCE.

an.. Oct. & April

Paris & Orleans

Paris & Rouen ...

Paris & Strasburg

Rouen & Havre

St. Germain

Strasburg & Basle
Tours & Nantes

Versailles Right Bank

Left Bank

20 20

20 20

Glasgow , Jan. 5. - The market for the last eight

days has beenin a very inanimate state, partlyowing

to the holidays, and latterly to the uneasy feeling

caused by additional commercial failures. The amount

of business done has been trifling. The following

are to-day's latest transactions :-Clydesdale Junc

tion, 60 ; Edinburgh and Northern, 16 ; Glasgow

General Terminus, 8 ; Glasgow, Dumfries and Car-

lisle, 77. 28.; Glasgow, Paisley, Kilmarnock and Ayr,

halves, No. 1 , 7 ; ditto, No. 2, 74 : Glasgow and
Greenock, 161 ; ditto, halves, 8 ; North British,

thirds, 378 .: ditto, quarters, 85s.; ditto, new quarters,

scrip, 10s. 6d.; Scottish Central, 28 .

BUCHANAN, AITKEN & Co.

PARIS LETTER.

Paris , Jan. 5.

The great events of last week have acted upon our

prices in opposite ways. The reduction of the rate

of discount to 4 per cent. by the Bank was neutral

ized by the effect of the death of the Princess

Adelaide, which gave cause for fears about the health

of the King. The submission of the Emir Abd el

Kader, which gives promise of reduction in the enor-

mous expenditure on Algeria, was not of sufficient

importance to restore confidence, which was further

shaken by the stoppage of Faber, Gontard & Flers-

heim, of Frankfort, which has compromised many

respectable banking houses, and caused the failure of

the house of J. Cohen. The settlement on the Bourse

was difficult. Continuations on stock were dear.

Railway shares were firm , but without variation.

Lyon and Avignon.-There is no news about this

line, the only serious proposals being those of the

house of C. Laffitte, Blount & Co. and the Lyon Rail-

wayCompany. The terms of these are nearly iden-

tical, being repayment of the caution-money, a guar-

antee of4 per cent. , and a long term of concession.

The Lyon Company adds the condition that the 4 per

cent. guarantee shall also extend to their own addi-

tional loan of 100,000,000f. Although the Minister

has not as yet said anything in the matter, it is

forward in a fortnight.

understood that a bill on the subject will be brought

Dieppe. The works of the line go on rapidly, and

if the cold weather does not stop them, wemay expect

it to be completed in March next.

7 14 5

Paris to Epernay, some 80 miles, will open in Sep-

tember, and also the section of the trunk line near

Strasburg. There is to be a call of 56f. or 75f. in

April.

Versailles.-In consequence of the refusal of the

amalgamation with the Right Bank, the directors of

Versailles, Left Bank, shareholders, to confirm the

the provisional concession of the Chartres line. After

the latter have just arranged with the Minister for

this, a delay of two months will be granted to the
shareholders of the Left Bank, to reconsider, and

come to a final decision. If they reject the offer, they

will be called on to refund the 7,000,000f. they owe

Government-and the concession of the Chartres line

will be confined for five yearsto the Right Bank, who

will supply stock and work it. If by the end of five

years the Government are prepared to grant a conces-

pany for its materiel ; and failing this, the concession

sion ofthe whole line to Rennes, it will repay the com-

will be final.
B.

to- day: Avignon and Marseilles, 575f.; Central

Jan. 6. The following are the latest prices of shares

Montereau and Troyes, 210f.; Northern, 295f.; Or

of France, 382f. 50c.; Dieppe and Fécamp, 160f. ;

leans and Bordeaux, 132f. 50c.; Paris and Lyon,

146f. 25c.; Paris and Orleans, 1201f. 25c.; Paris and

Rouen, 902f. 50c.; Paris and Strasburg, 110f.; Rouen

and Ilavre, 430f.; Strasburg and Basle, 161f. 25c.;

Tours and Nantes, 91f. 25c.
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THE

Railway Chronicle.

LONDON, SATURDAY, JANUARY 8.

After some discussion the proprietors of the

LIVERPOOL, CROSBY AND SOUTHPORT passed

the Report and accounts presented at their first

meeting. The portion of the line between

Southport and Waterloo is to be immediately

commenced.

tion . The portion of traffic which each pos--has run some risk of being lost sight of alto-

sesses, independent of the other, is much more gether. The present condition of railway pro-

valuable than any for which they may fairly be perty will tend, we both believe and hope, to

supposed to compete. restore this fact to its due position in directors '

The serious rivals of both lines are the steam- councils ; and the prospect imparts a peculiar

boats ; and it is against them, and not against value to all practical suggestions that may con-

each other, that the policy of both must be tribute to the end implied in it.

directed. The steamboats on both coasts, but

especially on the west, have for many years

carried the public at low fares, and with an

amount of comfort, regularity and speed, that

are unparalleled by any other line of packets .

The Report and statement of accounts were
These have both a large passenger traffic and a

approved of at the first meeting of the NORTH- Valuable goods traffic . It will require the utmost

attention to speed, regularity, convenience ofThe directors will

hours of arrival and departure, and a judicious

tion. This therefore is plainly a case, not for

rate of fares, to meet this steamboat competi-

AMPTON AND BANBURY.

meeting.

apply under the new Act for an extension of

time for completing the work, &c. , although

the engineer is instructed to set out the line.

The feeling of the shareholders of the PORT- Competition of railways but for combination.

BURY PIER, &c. , at their special meeting, was lies intermediate between the termini of both,
The great mass of remunerative traffic for each

decidedly against proceeding. Active measures

were, however, deferred till the half-yearly might compete is the least important to both,
and is independent. That for which they

and in that competition both have formidable

rivals. Each line must therefore determine the

rates, fares and mode of conducting traffic most

suitable to its own peculiar circumstances, most

likely to be successful against the steamboats,

and without considering such arrangements as

acts either of rivalry or hostility ;-each can

harm the other much more than either can

benefit by competition.

At the adjourned meeting of the JAMAICA

SOUTH MIDLAND JUNCTION, all parties were

agreed in procuring the dissolution of the com-

pany. The proposed amalgamation with the

Jamaica was therefore annulled.

Some over-anxious shareholders of the NEW-

CASTLE, BERWICK and NORTH BRITISH lines,

have been expressing great apprehensions of

injury to their traffic by THE OPENING OF THE

CALEDONIAN. We think the alarm very un-

necessary, and beg to remind them of a speech

of Mr. HUDSON, delivered on a similar subject

very long ago, when he showed that the

THROUGH TRAFFIC from London to the North

forms a very small item indeed of traffic on any

northern line. We have lately passed over

these coast lines more than once, and the two

striking circumstances which came under our

observation were the extremely small number

of through passengers and the enormous

amount of the local traffic. Edinburgh and

London furnish of themselves a comparatively

smallnumber of passengers going right through

at first-class fares ; and those whose time is

cheap and money less abundant prefer the

steamboats. We do not think that the through

traffic between London and Edinburgh is there-

fore a material point about which either com-

pany need to entertain sanguine hopes or grave

apprehensions.

-

Capt. Simmons has returned from inspection

of the CALEDONIAN, having found the works of

the railway in such a state of forwardness as

to warrant the intention to open the line this

month ; the only things remaining to be com-

pleted being a small piece of earthwork and the

signal-posts and road-gates, &c. The rock cut-

ting, which was the great obstacle on the line,

is finished . The completion of so great a work,

through physical difficulties so formidable as to

have been not long ago deemed impossibilities ,

and in a time when the financial difficulties of

the countryseemed to threaten the shareholders

withthe indefinite postponement of the fructifi-

cation of an enterprize in which they have

already invested some two millions of money,

is an event on which they must be heartily

congratulated.

From our official returns it appears that the

amount of traffic for the last week, on upwards

accounted for : -93,0957. for the conveyance

of 3,403 miles of railway, was 178,912 . , thus

of passengers only, 44,604/. for the carriage of

goods, and a remainder of 41,2131 . for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 30,9261. over the

corresponding week of the former year, when

the mileage was 2,645. The average earnings

per mile for last week were 52/. , whilst in 1846

they were 561.

NOTE ON THE WRITING AND READING

OF STATISTICS .

The greater number by far of North and

South travellers go to intermediate stations, or,

at least, stop on their way for local business and

special reasons. In one carriage we found that

out of six passengers, four had tickets from

Edinburgh to York, where they were to stop on

business or pleasure, and they were afterwards

to go on to London. Now it is plain that the

same result would have followed although the

Caledonian had been already open. It is clear

that, in like manner, a passenger from Edin-

burgh, wishingto visit Liverpool or Manchester

en route to London, would goby the Caledonian, We gave last week the first of a series of

and not by the North British, while a Leeds practical suggestions for the improvement of

passenger would take the other route.

obvious enough to any one acquainted with the PARCEL TRAFFIC . The subject is one that would

districts which these lines traverse, that they be important at any time-it is now especially

will not in any way prove rivals for local traffic, so, as the increase of nett revenue cannot be

and that local traffic to places intermediate be- too earnestly studied, when circumstances are

tween the capitals of England and Scotland will tending in various ways to lower the scale of

be the great staple of this trade.

It is plain therefore that it would be egregious thrown too far into the back ground during the

railway profits . This object, we fear, has been

folly on the part of the shareholders of either struggles and excitements of late years ; in

to place each other in the position of rivals ; which, at times, the fact that all this enterprize

peting for long traffic by low fares, or any of has been created as an investment for the pur-

the modes of mutual injury which the ingenuity pose of gain, and that, created as it has been,

of rivals so often applies to their own destruc- no other purpose can properly take its place,

It is

and that it would be madness to set about com-

Observations on the general scope and feasible-

ness of the plan of our correspondent "H. C.",

will be best reserved until the whole of it shall

have been developed in our columns. † In the

meanwhile, we shall confine our remarks to any

matters of detail, presented in its several por-

tions, that may be noticed for general purposes,

without prejudging the main recommendations

of the scheme.

was naturally called to paragraphs 14 and 15,

In the letter printed last week, our attention

containing tabular analyses of the alleged rates

of traffic on the London and North- Western ;

of charge and nett receipt on the several kinds

80 per cent. profit on parcel business . This

in which a result is exhibited of as much as

way of stating the nett receipt from different

sources, is a very questionable process in rail-

way statistics, and open to variations so ex-

treme, according to the principles on which the

quota due to each item is estimated,-that we

should fear to adopt the result with confidence

as the basis of practice, until the method by

which it is brought out had first been declared

and substantiated . It is a way, we shall also

remark, by no means without peril to some

very grave interests, unless the method of the

process be guarded with great strictness , and

In the transactions
very full consideration .

between railways and the Government, as well

as in the attempts of the independent advocates

of coercion, the utmost pains have always been

devoted to bringing out hostile and unfair con-

clusions by this very method . It has been

customary to take a single branch of the busi-

ness ; sum up its gross receipts ; deduct from

them the special charges only which immedi-

ately attach to it, casting aside all allowance for

a share of those general expenses, without which

the business could not exist ; and, from the par-

tial result thus obtained, bring out an apparent

estimate of immense profits, or of trifling cost,

as the object of the calculation may happen to

require. Such was the process attempted to be

followed by those who were foremost in calling

upon railways to convey certain classes of pas-

to settle a nominal charge for carrying mails .

sengers for next to nothing : such the method in-

sisted upon by the Post-office, when attempting

behalf of the railway interests, the most wisely,

Those who have considered such questions , on

have always repudiated this process as unjust

and inaccurate.
It has been strongly main-

tained that, the power of performing any class

of duty being conditional on the existence of

the whole machine as a working instrument, it

cannot be allowable to confine an estimate of the

results of any single branch of its work to the

particulars immediately necessary for its per-

formance, on a line already organized for various

other kinds of work ; -that a rateable share of

the cost of this general organization is as much

part ofthe expenses of any one kind of traffic

as is the special cost of the service employed

in it ; that, in short, any comparison on any

other basis is purely arbitrary.

a

In any case, indeed, the fixing of a ratio of

ment of a per-centage can be admitted, until

charge must partake of this character ; and for

purposes of information or comparison no state-

the elements of the calculation on which it is

founded are first agreed upon. In the rate given

by " H. C. ", for example, for the parcel profits,

the whole significance of the figures depends

The second paper will be given next week.
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upon the terms used to obtain them ;-upon the quite as strong as that for railway inspection ; | witnesses, " claiming to be entitled to charge

knowledge whether the rate is arrived at by concluding with a regret-which one cannot for their time as if professional-pointedly dis-
merely charging the parcel receipts with the read without a smile-that " no person having allowed their claim for more than the ordinary

cost of the parcel clerks, delivery carts, com- a special and professional acquaintance with the witnesses ' allowance . His description of some

pensation for loss, stationery, &c. , or whether subject has attempted to investigate the prac- of this class of amateurs, whose judgment in

it includes any proportion of the general ex- tical question of the proper extent of a Govern- matters of taste appears to be equalled by their
penses ofthe passenger trains, without the main- ment control " of these matters. appreciation of the value of money, was full of

tenance of which no parcel business could be dry, satirical humour :-

conducted at all . And then, supposing these

necessary data taken into account in some man-

ner,-to what extent are they introduced, and

on what principle apportioned? The various

methods oftreating these questions may include

variations in result equal to half the per- centage

quoted ; and until we learn what method has

been pursued, and find the principle followed

out to be sufficient for a comprehensive estimate,

the rate in such tables can be no more than the

sign of an unknown quantity ; on which to

found any practical conclusion whatever would

be " doubly hazardous.”

These remarks, occasioned by a view of the

tables in " H.C.'s" letter, are chiefly offered be-

cause of the high importance of the subject in

the external transactions of the railway interest,

and ofthe extreme risk of so treating it as to

afford to assailants the very plea for making

partial and unjust exactions, which they have

ever been striving to draw from our party, by

captious and one- sided inquiries. As far as

"H. C.'s" case is concerned, the accuracy or

error of the statement will not alter the gist of

his argument ; because no one can doubt the

high value of parcel traffic, whether its profits

are or are not so large as he makes them to be;

afford to lose them, if they can be retained by

and whatever they may be, railways can little

any natural process whatever.

But the issue of statistics in this form from

the railway body must always be a matter of

great consequence in other respects, while there

are parties lying in wait to take advantage of

any partial view or incomplete estimate that

may serve the purposes of imposition ; and

chiefly on this account we have thought it well

to point out the precarious nature of such esti-

mates ; the variations to which they are liable ;

the necessity , for any demonstrative purpose, of

describing the data taken for them ; and above

all, the importance of dealing in a way more

than usually considerate and comprehensive

with details, of the careless handling of which

injurious advantages may be unjustly taken.

|

This lamentation-at variance, by-the-bye,

with the matter offact-comes strangely enough

from the organ of a Ministry that has repu-

diated all assistance from those who are spe-

cially familiar with such subjects, and that has

hitherto chosen to maintain a permanent atti-

tude of hostility towards all concerned in rail-

way business, not very likely to invite the

"professional" counsels of those whom the acts

and declaration of Government have kept in a

constant state of defensive resistance . This is

not a way to get information on "practical

questions" ; and if the Administration is at last

become sensible of the propriety of taking

advice from those who know what they are

consulted upon , it will be necessary to pursue a

totally different method from any that has yet

prevailed in official quarters. There is abun-

dance of the best practical assistance to be

obtained, if it be sought in a becoming manner,

and for purposes which competent and honest

people, acquainted with railway business, can

properly take part in forwarding.

They go down to visit a country gentleman-

ladies at night-vote the railway a great nuisance,

fish, shoot, during the with the

destroys the whole place-live there three days—

walk over the ground -see that the place will be

ruined-attend to say so, and charge 47. a day for

time-they never having got one sixpence for all

their time during their whole life, and whose whole

object in life has been to consume time in that very

way. It is plain any one may thus suddenly become

an amenity witness, and with equal claims for time

with these witnesses. If some country gentlemen

disclaim this description , and try to represent them-

selves as professional, because they in particular lay

whenever asked-they must then bring themselves
themselves out as amenity witnesses- ready to attend

down to the scale of a profession ; and, seeing that

they make nothing else by their time, I could not

estimate them higher than mechanics- certainly not

evenas upper tradesmen.

the Lord Chief Justice concluded to the effect

After some further remarks of the same kind,

that if the claims of these gentry to an extra

price for their opinions , on the score of their

superior taste and social position, had anything

In the meanwhile, theparagraph shows clearly in it , the payment must be made by those who

enough that some notion of the impossibility of induced them , for their own advantage, to

pursuing, to the full length, the system of attack bestow such precious gifts on the business of

hitherto popular in Government offices, has valuation. As far as the railway company were

begun to find its way to their recesses ; and it concerned, he would confirm the taxing master's

as distinct as ministerial organs are usually per- rated at two. Even this, it maybethought, was

maybe regarded as a confession of past mistakes allowance of one guinea only per day for these

non-professional witnesses-professionals being

mitted to convey . There may be some reason ,

therefore, to hope that future measures will

show that conviction has produced something

more effectual than a few pompous sentences in

a Review.

"AMENITY" WITNESSES IN SCOTCH LAND

CASES.

somewhat too much to be paid, by the parties

on whom these " gentlemen's" evidence is em-

such is the established manner of dealing in this

ployed to raise the item of compensation . But

business.

TRAFFIC RESULTS OF 1847.

Law reports from Edinburgh acquaint us Owing to various disturbing circumstances, it

with a new form of the extortions to which is difficult to make a just or perfectly satisfac-

railway promoters have been from the begin- tory comparison between the traffic of the

ning exposed at every step of the process of years 1846 and 1847. The mere comparison of

obtaining land for their useful works-useful to the totals is fallacious. The mileage has in-

none more than the landowners themselves. Increased 25 per cent. , the receipt only 16 on the

certain districts, it appears, a profitable trade whole of the railways. It is not to be expected

has been attempted to be established in giving that many miles which were opened towards

evidence on the " amenities" of estates to be the very end of the year should instantly be very

intersected by railways. This is a business productive . Still the prospect appears satisfac-

SYMPTOMS OF MINISTERIAL AMENDMENT. independent of the surveyor's valuation of land tory, and particularly so in those cases where a

We have already alluded to a passage, in a taken, or of material and positive damages. true parallel can be made. Wewill not pretend

MINISTERIAL ARTICLE of this month's Edin- After the claim on these heads is disposed of, to estimate what precise effect the badness ofthe

burgh Review, as significant of some change in there step in some three or four of the neigh- times may have had, although it is obviously a

the temper of Government on the subject of bouring gentry, " who describe the pleasant- most influential circumstance - more or less

interference with railways. The essay is evi- ness or " amenity" ( as Scottish pedantry chooses affecting all lines. To be able to form a per-

dently more than semi-official ; its " speech fectly just estimate, it is obvious that the amount

bewrayeth " its origin , by the starched form of of mileage ought to be the same in both years.

the sentences, and that oracular glozing tone But this happens to be the case in only one or

which is familiar to readers of State manifestos. two instances of the more important railways ;-

The intimation it affords may fairly be read as in the Dublin and Kingstown, in the Lan-

something beyond the mere dictum of some cashire and Yorkshire, and the Manchester,

Sheffield and Lincolnshire. On the first-named

line, the increase is 6 per cent.; on the second,

obscure contributor.

In the single sentence which the reviewer

devotes to this item, he names "the manage-

ment of railways for passengers" as one of the

probable topics of the coming session ; " assumes

that " some control by the State" will be deemed

applicable to "these mighty engines of trans-

port ; " confesses that he can see " no strong

reasons for so extensive an interference

as appears to have been at times contemplated

by persons whose feelings have been powerfully

affected bythe details of some railway accident; '

(coolly leaving the official desire of meddling

the most active source ofsuch " contemplations"

unnoticed ; ) and further opines that the

case for a control of passenger steamboats is

46

to term it , ) of the estate, in its virgin condition,

estimate the effect of the proposed works as a

matter oftaste, and by their testimony swell the

claim for compensation . Having done this,-

for which one might think the " compensated "

landowner would be bound to pay them, were

any pay due for such dilettante business,-the

"gentlemen " proceed to make a charge for

their services-some "three or four guineas per cent.; whilst on the Manchester, Shef-

per day, besides expenses of travelling and field and Lincolnshire it is as much as 17 per

maintenance ; " and this chargehas been claimed cent.; a fact of peculiar congratulation to the

from the company, in cases where, as usual, the shareholders. Next in the category of good re-

Directors, on taking land by arbitration, have sults stands the Newcastle and Carlisle : the

been required to pay " all the expenses in- mileage increase has been 8 per cent. , traffic 13

cident thereto." This lucrative system, however, per cent. In the South - Eastern the mileage

has been lately somewhat discouraged by the has increased 13, the receipts 17 ; Midland,

decision ofthe Lord Chief Justice on a deinand mileage increase 16, traffic 15 ; Eastern Coun-

of the kind against the Caledonian Railway, in ties, mileage 25 , traffic 29 ; Glasgow, Paisley

a case in Dumfriesshire. His Lordship, after and Ayr, mileage 21 , traffic 16 ; Norfolk, mile-

stating that in " valuation cases a set of gentle- age 38, traffic 33 ; Dublin and Drogheda, mile-

men, landed proprietors , and others in that age 9, traffic 6 ; York and Newcastle, mileage

rank, had laid themselves out to be amenity | 60, traffic 40 ; York and North Midland, mile-
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age 42, traffic 24 ; London and North-Western,

mileage 13 , traffic 7 ; London and South Coast,

mileage 36, traffic 16 ; London and South-

Western , mileage 75, traffic 20 ; Great Western,

mileage 12, traffic 3 ; Edinburgh and Glasgow,

mileage 15 , traffic 3.

In regard to all of these, however, it should

NAME OF RAILWAY.

Dublin and Drogheda

Dublin and Kingstown

Eastern Counties

Edinburgh and Glasgow ..

Glasgow, Paisley and Ayr

be remarked that the expense per mile of con-

struction of the new lines, is generally much less

than the old ; so that though the revenues do

not increase as the mileage, they may not in-

crease more than the proportion of cost of con-

struction . Our readers will find the detail in

the following-

Comparative Results of Traffic, 1847-1846 .

Increase

per cent.

Miles open at the Increase

end of per cent. of

1347. 1846. Mileage.

Total

Amount,
1846.

Total

Amount, Increase.

1847.

£. £. £ . £.

38,779 41,431 2,652 6.9 35 31 9

51,654 55,117 3,463 6.9 73 71

428,750 536,817 128,067 29.9 202 161 25

179.235 185,822 6,587 3.8 53 46 15

114,526 133.400 18,874 16:5 641 53 21

Great Western 962.318 991,395 29,077 3:0 269 2401 12

Lancashire and Yorkshire 445,428 456,400 10,972 2.5 924 921

London and North- Western 2,067,187 2,220,281 153,094 7.4 428 378 13

London, Brighton and South Coast 366,925 429,047 62,122 16.9 1523 112 36

London and South-Western 355,569 426,807 71,238 20.0 186 106

Manchester, Sheffield and Lincolnshire 95,052 111,318 16,266 17.1 46 46

Midland 908,932 1,047,133 138,151 15.2 402 3463 16

Newcastle and Carlisle 102.039 115,370 13,331 13.0 65 60

Norfolk 74,847 99,392 24,545 33.1 813 59 38

South-Eastern .. 400,293 447,871 47,578 17.1 165 1453 13

York and Newcastle 355,980 500,582 144,602 40.7 236 147 60

300,823 373,797 72,974 24.9 230 162 42

.. £8,796,962

7,585,584

York and North Midland

Gross amount of Traffic during 1847

" 1846

Increase, £1,261,378, or 16-6 per cent.

Correspondence.

GRIMSBY DOCKS.

In answer to our correspondent's suggestion in-

serted last week (p . 12) , we have obtained the follow-

ing returns, and hope to continue them officially for

each month :-

Custom House Revenue atthe Port ofGrimsby, collected in the

following Years :—

Gross receipts :-1843
1844

1845

1846

1847

..

£3,929 0 0

6,190 0 0

11,019 0 0

32,428 0 0

70,075 0 0

Dock Dues collected at Grimsby in thefollowing Years:-

Year ending August 31 , 1843 :-

Ships from foreign ports, 28 ; tons , 5,276
Coasters

Year ending August 31 , 1844 : -

Ships from foreign ports, 38 ; tons, 5,386
Coasters

Year ending August 31 , 1845 :-

Ships frova foreign ports, 35 ; tons , 5,477
Coasters

.. £201 17 3

1,247 11 10

£1,449 9 1

£219 11 11

1,149 8 10

£1,369 0 9

£230 13 3

1,428 12 5

£1,659 5 8

Year ending August 31 , 1846 :—

Ships, from foreign ports , 170 ; tons, 31,590 .. £ 1,037 16 5
Coasters 1,469 19

£2,507 15 10

Year ending August 31 , 1847 :-

Ships fromforeign ports, 165 ; tons, 40,584.. £1,241 17 9

Coasters 1,790 7 10

£3,032 5 7

.£152 9 11

192 14 11

Nov.

1844

1845
And

the

閉

Dock Dues.

1846 (included in receipt to Aug. 31 , 1847)

1847 (not included in the receipts above, as

they are made out only to Aug. 31 ) ..

ROUEN AND HAVRE.

199 15 2

522 8 07

75

8

Aggregate length of mileage at the end of 1847 3,400
1846 .. 2,640... "

Increase, 28 per cent.

westernjunction line is being prepared for the ensuing

parliamentary session .

Sir J. W. Gordon, G.C.B. G.C.H. , Quartermaster-

General.-6325. Do you imagine that in the event

of this country being at war with France, railways

could be advantageously used in the nationaldefence ?

--Certainly. The effect of rapid communication by

railway, speaking militarily, is this, that it enables

you to do with a small army the work of a large one.

6326. Do you conceive that such utility would be

materially diminished by breaks of the gauge in the

line of route, involving a transfer from one set of car-

riages to another ? -Certainly. The practical result

would be the inconvenience of a ferry, because at

every change you must disembark your troops, men,

women and children , and baggage ; and not only

would time be lost, but there would be no small

difficulty in knowing where to put them : you cannot

cover large bodies of men without due notice, and I

should think the very greatest inconvenience would

result from such a thing.

6328. Supposing, for instance, that at Slough there

were to be a change of gauge from the broad to the

narrow, and that troops passing from London to

Bristol were subject to transfer, without going under

cover, would that produce very great inconvenience ?

-Very great delay, and consequent inconvenience.

When troops are collected together, a great deal of

detail is necessary with respect to their arms, their

appointments, their ammunition and their baggage,

and when that is carefully stowed away, it would be

productive of very great inconvenience to change it

from one line to another upon a different gauge.

6329. Or from one set of carriages to another at

the same station ?—Yes ; that is what I mean.

6330. It would involve the unpacking of the whole

of that part of the train ?-It would .

6332. You have not found the removal of infantry

by railway more expensive than ordinary marching?

-No; the removal of infantry is cheaper, because a

railwayjourney which would occupy the time of nine

hours , for example, from here to Manchester, would

take seventeen marches ; then the expense of the

marching money put against the expense of the rail-

way, makes the expense of the railway less. But a

horse costs no more marching than he does in the

stable ; and therefore it is only the difference of the

man; consequently the expense of moving cavalry by

I am a large holder of this stock, and feel un-

willing to sell ;-what is the reason of their being at

so miserable a discount? It is a trunk line, and

Havre is the Liverpool of France. J. P.

[Our Paris correspondent will probably answer this. ] railway is very great .

NATIONAL GAUGE AND NATIONAL DEFENCES.

During the past week attention has again been

directed to the state of the national defences, by the

publication of the entire version of the Duke of

Wellington's letter to Sir J. Burgoyne on the subject.

We offer to our readers, accordingly, the evidence

both of Sir J. Burgoyne and Sir W. Gordon before

the Railway Board and the views of the Commis-

sioners on this important topic, as connected with the

break of gauge question. The recommendations of

these military gentlemen deserve especial attention,

at a time when the scheme of the North and South- |

6334. If these carriages were subjected to a break

of gauge, would not the great object of such an ar-

rangement be very much defeated ?-Very much. I

can conceive no greater inconvenience than shifting

from one gauge to another.

6336. Will you have the goodness to look at this

map ; it is understood that there is to be a line of

railway from Southampton , passing to Dorchester,

and from thence on to the West of England. Now,

according to the intentions of the different com

panies, the line from Dorchester to Yeovil is to be a

broad-gauge line, and the line as settled from near

Bridport would be a narrow-gauge line ; so that

there would be a break of gauge at Dorchester, a

break of gauge near Bridport, and a break of gauge

near Exeter, if the line going to Cornwall should be

a narrow-gauge line ? --Nothing could be more in-

convenient. The effect of those railways upon the

coast is this, in a military sense ; at the breaking

out of the last war, when the French were assembling

large bodies of troops, with a view to come over, as

they probably and certainly, I believe, would do

again, you had large bodies of troops quartered at

different parts of the coast, which was very incon-
venient and very expensive. Now it would not be

necessary to do that ; you would probably concen-

trate them in some central place, and move them

from thence by railway.

6337. You mean that they would not be concen-

trated upon any point of the coast ?-No. At the

breaking out of the last war you had a large division

of the army in Essex ; you had another in Norfolk ;

you had another in Northamptonshire, and so on

northward : you had a very large one in Kent ; you

had another in Sussex ; you had another in Hamp-

shire ; and you had one in Devonshire ; all of which

were separate and distinct corps, and could not be

conveyed but at great expense of time and labour.

Now, in the event of similar circumstances of hos-

tility with France , it would be much better to con-

centrate all those troops in some central point , such a

central point as might be thought best, and from

thence they might be conveyed by railway to any,

part of the coast, where their services were most

required, to and fro, with very great rapidity and

certainty.

6339. Of course it would be a great object that all

the radii proceeding from that focus should be upon

the same gauge, because otherwise the cross lines

would produce great difficulty ? --No doubt about it.

Major-Gen. Sir J. F. Burgoyne, K.C.B. R.E.,

Inspector- General of Fortifications. - 6346. You are

probably of opinion that the facility of moving artil-

lery, cavalry and infantry, by railway might be, in

case of war, essentially conducive to the national

defences ?—No doubt of it ; of verygreat importance.

I look upon the whole safety ofthe kingdom to depend

upon railways. The whole question of war depends

upon the general who can concentrate his troops

with the greatest rapidity, and in the greatest num-

bers, upon a given point of importance, and if you

can get down your men from the North faster than

the enemy can land theirs upon the coast, of course

you have every advantage.

6347. Under such circumstances, might not a

break of gauge, involving a long detention at the

point where it would occur, be productive of serious

inconvenience, and perhaps disaster ?-I do not think

it would be attended with so much disadvantage as

is imagined. As far as regards the change of the

troops themselves, that would be easily effected from

one gauge to another. Of course, everything in the

shape of baggage and heavy articles would require

time ; but there would be one very serious objection,

which is, that it would require a double stock of car-

riages, and the carriages would always be a great

difficulty. I imagine that you could find on any

railway locomotives enough to move 100,000 menin a

short period , but you could not find carriages. The

carriage must be constantly employed, from the mo-

ment it has the soldierin it till the moment he comes

to his place of destination.

6348. Supposing Bristol, or the district around it,

were the point threatened , and that it was desirable

to bring there all the troops that you had in the

North, they would come by the narrowgauge lines,

and would concentrate at Rugby, bringing, perhaps,

the whole stock of carriages fromthe North, and it

would be impossible to find upon one line of railway,

which would be the Great Western, the quantity of

carriages necessary to carry them forward ?—Pre-

cisely ; that would be a very serious matter. It

would be desirable, if possible, for Government to

induce companies to have a large stock of carriages,

trucks and axles. Now, if there was an universal

gauge, of course it would be very greatly facilitated,

because every carriage would be universally appli-

cable, but where there is a break of gauge it would

require a double stock.

6350. Is it likely that cavalry would be carried in

great numbers by railway ?-I should think not.

There is another great facility that railways give,

with regard to military operations, which is in carry-

ing camp equipage. In case of war, camp equipage

is of the greatest importance, and the carriage of it

by ordinary means is very difficult, but by railway

you would carry it with the troops very easily, and

youwould form an encampment very easily, in a very

short time. Of course that would be affected by a

change of gauge, having every article to shift from

one to another. As regards the lines with respect to

which a question was put to Sir Willoughby Gordon

where there is a break, I should attach much less im-
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portance to those on the South , that are parallel to the |

coast, than to those that come down from the North.

All military operations are important in proportion

as they come from some concentrated point, and

diverge to the outer surface ; the connecting links

nearer to your central situation are the more impor-

tant, and the further distant they are the less impor-

tant they are.

6352. In a military point of view, does it appear

important that the railways should be connected in

the neighbourhood of London ; for instance the Bir-

mingham and the Great Western ?-I do not see

that that is particularly necessary. I do not see

why a break would be more inconvenient there than

anywhere else.

6353. For the defence of Plymouth, it is ofgreater

importance in your view that there should be an

uninterrupted line of the same gauge from London

to Plymouth, than that there should be a coast line

from Portsmouth to Plymouth ? I think much

greater.

6354. Although there would probably be a large

body of troops concentrated at Portsmouth ?-De-

cidedly. I should expect all the reserves to be a long

way in the rear, always having the facility of that

rapid communication to various points. I would

never trust in the front more than were necessary

for immediate defence.

6355. The way in which a coast line would be

useful would be that, in the event of your sending a

large reserve to Portsmouth, and not finding them

necessary there, you might then take them along the

coast line to Plymouth !-I would rather trust to

the interior.

Extract from the Report of the Gauge Com-

missioners. CONVEYANCE OF TROOPS . - There is

another use of railways which we have deemed it

necessary to consider ; we allude to the transport of

your Majesty's troops, with their military stores, &c. ,

either in the ordinary movement of corps through

the country, in time of peace, or in the more pressing
and urgent case of their movements for the defence

of the coast or of the interior of the country. We

have carefully weighed the important information

given to us by the Quartermaster- General of your

Majesty's Forces, as well as by the Inspector- General

of Fortifications, both officers of great experience ;

and we deduce from their opinions, that although a

break of gauge, on the line of route, would produce

both delay and confusion, yet, that as in time of

peace it is usually practicable to give notice of the

intended movement of troops, the inconvenience of a

break of gauge might be so reduced as not to be an

evil of great importance ; but in the event of opera-

tions for defensive objects against an enemy, the

inconvenience would assume a serious character. It

would appear that for the defence of the coast, the

proper course would be to retain the great mass of

troops in the interior of the country, to wait untilthe

point selected by the enemy for his attack should be

ascertained with certainty, and then to move upon

that point such an overwhelming force as should be

adequate to the emergency. It is obvious that the

success of such a system of defence must depend

upon the means of conveying the troops with great

despatch, and without interruption on the journey.

The troops should be carried with their equipments

complete in all their details, and with their artillery

and ammunition ; and it therefore appears indis-

pensably necessary, in order to insure the requisite

supply of carriages, when perhaps little or no notice

can be previously given, that the whole should be

conveyed in the same vehicles from the beginning to

the end of the journey. The effect of a break of

gauge might, in this view of the case, expose the

country to serious danger.

Gossip.

HUMBER FERRIES by the MANCHESTER, SHEFFIELD

AND LINCOLNSHIRE. Our paragraph is reproduced,

verbatim, to the London public by one of our railway

contemporaries as a piece of original news-and by

another quoted from a Yorkshire paper !

The connexion between RAILWAYS AND HARBOURS

is on the increase. It seems to be officially stated

that the BRISTOL AND EXETER have agreed to pur-

chase the GLASTONBURY CANAL AND HIGHBRIDGE

HARBOUR, in the prospect of being able to make

this harbour commodious. Vessels of 500 or 600 tons

will be brought up close to the railway. Steamboats

for South Wales as well as for Ireland will be able, it

is said, to land at all states of the tide.

The Railway Board, in reply to the inquiries of Sir

E. Walker and Sir J. Jervis, whether, consequent on

the late accident at the Dee bridge on the Chester

and Holyhead, it is intended to make any report on

the conditions to be observed in the application of

iron to railway structures, have replied , that “the

Commissioners for inquiring into the conditions to be

observed in the application of iron to railway struc-

tures are engaged in preparing experiments to enable

them to arrive at satisfactory conclusions on the sub-

ject of their inquiry beforemaking their report. With

respect to the girder bridges on the Trent Valley,

some ofthem are ofsimilar construction, but ofsmaller

dimensions, than the Deebridge at Chester, and these

have all been strengthened to the satisfaction of the

inspecting officer of the Commissioners."

"Aproposition," saysthe Globe, "hasbeensubmitted

to Government for funding the railways, with a view

to the removal of one of the principal causes of the

continued depression of trade ." This would be amea-

sure which, of course, could only be carried out with

the consent of the parties interested ; but as anexpe-

riment ofthis kind could only be tried on a first-rate

line, itis not likely soon to come to pass. The most

feasible scheme for relieving railway shareholders

would be removing, or at least re-adjusting, the

duties on transfers, by which means the differencein

disposing of shares might be rendered equitable, and

the bond file business of the share-market increased.

At any rate the transfer of fractions of consolidated

stock under 100l. should be free ofduty-this would

at once encourage small investments and protect the

public from many fraudulent projects.

Some three weeks ago we noticed the great benefits

which had resulted from the assumption of the

It is stated that the cost of the MECHANICS' INSTI-

TUTE at WOLVERTON will be 3,000l., and that the

London and North-Western have liberally undertaken

to pay it.

The portion of the LEEDS AND THIRSK lying be-

tween the town of Thirsk and Ripon is just about to

be opened for the conveyance of coal, corn and other

merchandise.

It is expected that in about three weeks the CALE-

DONIAN will be opened from Carlisle to Edinburgh

and Glasgow. The Government Inspector examined

the line last week.

session, 129 are railway bills, and thus divided :-

Pritt & Co., 44 ; Dorrington & Co. , 19 ; Dyson & Co.,

18 ; Dean & Co. , 8 ; Graham & Co. , 7 ; Websters, 7 ;

Law, 6 ; Lang, 6 ; Gregory & Co. , 3 ; Jones & Walmes-

ley, 2 ; Bryden, 2 ; Dunlop, Toogood, Richardson &

Co. , Fearon, Bell, Nash, and Brown, 1 each.

The shareholders and others interested in the

WISBEACH AND ST. IVES have lately presented Mr.

G. G. DAY with a gold cup and 500 sovereigns, in

token of their gratitude for his labours in carrying
the bill through Parliament.

The NEWFORT AND ABERGAVENNY some weeks

since entered into arrangements with the contractors

by which the whole of the works are for the present

suspended, and the demands upon the company will

be limited to those arising out of existing engage-

ments for the purchase of land and tram-roads, and

the payment of the deposit on the purchase of the

Rhymney line. The directors are in negotiation for

an extension of the time for payment of the balance

of the purchase-money for the Llanvihangel, Gros-

mont and Hereford tram-roads, and which they feel

confident will be carried out ; but until the purchases

are completed, they will be unable to appropriate

any part of the income from these sources amongst

the proprietors. As the directors are taking steps to

enforce payment of the arrears due upon the calls,

these arrears, together with the funds in hand, will

enable them to meet existing engagements without

further calls upon the shareholders until the present

pressure shall have passed over.

A sort of official contradiction is given to the

rumour that there was to be a call on the WEST
RIDING UNION. The directors have no intention of

making any demand upon the shareholders for a con-
siderable period .

The ELECTRIC TELEGRAPH COMPANY have com-

menced business on a large scale. Appropriately

enough with the beginning of the year the central

station in Moorgate-street, opposite the Bank of

England, was publicly opened for the transmission

of messages to all parts of England ( Devonshire and

Wales excepted), and in the course of the day the

clerks were in communication with Liverpool, Edin-

sub- burgh, Glasgow, Newcastle, Leeds, Southampton,

Norwich, Yarmouth and various other parts. The

price charged was 57. , being the amount demanded

for sending a message to Liverpool containing about

the same number of words as there is in this para-

graph : the time occupied in telegraphing the same

was about ten minutes. Tosend a special messenger

would have cost at least 27. , besides a delay of about

ten hours. Such is the value of time.

A correspondent of the Morning Herald, signing

himself a South- Western shareholder, has impugned

the legality and character of the South- Western

scription deeds for the new lines west of Salisbury.

He especially attacked Mr. Chaplin, the chairman,

for the large amounts for which his name appeared .

Mr. Chaplin thus answers :-"I have signed the sub-

scription contracts relating to the new capital of the

South-Western for no more than my rateable propor-

tion of such new capital, according to my holding

of old stock, and in truth, through accident, have

taken rather less than my proportion." And again- Mr. M. B. Sampson, of The Times [Cato ? ] , who had

" I have also , as a director, signed the contracts ofthe been making a practice of riding in a first- class car-

Exeter, Yeovil and Dorchester for part of the sub- riage on the SOUTH-WESTERN when he had paid only

scription of the South-Western towards its capital ; second-class fare, and had been at last found out, has

but in doing so I have abused no regulation of Parlia- been easily let off by the company. He attempted

ment, inasmuch as the sum my colleagues and I have to extenuate his conduct on the ground that often

rendered ourselves liable for on the company's he did not use his return ticket, and so adopted this

account has been really taken up by the South- practice by way of set-off. On behalf of himself and

Western proprietors for the very purpose of covering a friend, equally in fault, he says :-" Adınitting,

our subscription, and furnishingthe means of paying however, that in point of law the company were

it when the Act shall have passed . ** I have also justified in the proceedings they have commenced,

signed the Exeter, Yeovil and Dorchester contract we are not desirous of resisting their claim, and

for 200 shares I hold in my own right." This letter shall therefore be prepared to acquiesce in any de-

does not satisfy the South- Western shareholder, who cision the directors may come to, which will vindi-

reiterates his grievance that the deeds are not of a cate their principle and their right to act upon it as

bond fide character. On this point he says-" On re- they have done."

ference to the resolutionspassedatthegeneralmeeting

of the South-Western in November last , I see that it

was determined to offer to each shareholder one

share of 16. 138. 4d . for every 501. of stock possessed

by him. Mr. Chaplin states that he has signed the

contract only for his own, or indeed for rather less

than his own rateable proportion of old capital. I

have shown that he has signed for 95,9167. besides.

other sums. Am I to understand that Mr. Chaplin

holds thrice this amount, or 287,7481 . of old stock! I

further observe that two other directors have signed

this general subscription list each for 50,000l. Am I

also to understand that each of themholds original

stock to the amount of 150,000 ! Nor, sir, is this all.

These general subscription lists show that eight of

the directors have signed for 370,000 . ofnew stock,

besides the sums subscribed by them under indemnity

from the company as signing at their request. Am I

to understand that these eight gentlemen now hold

in the company to the extent of 1,180,000l., viz. , the

1,100,000l. of old, and 370,000l. of this new stock, or

185,000 . each. "--A Mr. HOYSE has also presented a

complaint to the Railway Board on the same subject.

It is stated that upon asking for the production of

tickets before departure at Euston station, it was

found that in six trains the company would have

been liable to a loss of 60Z.

The ISLE OF PURBECK line, it is said , is not to be

brought forward until next session .

Of the 234 private bills brought in for the ensuing

The STOKER on the EASTERN COUNTIES, who met

with an accident a few months since, and had both

his legs amputated above the knee, has recently been

engaged at the company's station at Stratford to work

the electric telegraph.

A "Railway Traveller," who suggests that the

POINTSMAN who acted so well on the night of the

25th ult. on the LONDON AND NORTH- WESTERN should

be rewarded, will be happy to hear that his sugges

tion had been anticipated by the directors. The

man is to be promoted.

A "Protectionist " suggests that the policemen on

railways should be organized as a militia force, to

help in case Lord Ellesmere's fears of invasion are

verified. He would give "them such a knowledge of

fire-arms as to enable them, in the event of an inva-

sion, to act as a guerilla force along the lines of rail-

way, and as sentries placed at from 500 yards to half

a mile apart along the line, having strong picquets of

regular troops or militia at stations in support. I

would propose arming them with short double car-

bines, black rifle belts, and rifle sword ; the men at

each station to be commanded by the senior clerk,

who might rank as a captain of militia, and the sub-

ordinates might be supplied from the other clerks,

with rank accordingly. I would place the whole men

of one line under the superintendence of a half-pay

major of the line, whose duty it would be to inspect

monthly the arms at each station, also the ammuni-

tion (of which I would keep a limited supply, say
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twenty rounds per man) , and report their condition

to the general commanding the district." We hope

that the importance, if not absolute necessity, for a

UNIFORMITY OF GAUGE, is not lost sight of, as being

perhaps one of our very best safeguards should in-

vasion be threatened.

| money. The propriety of commencing legal proceed .

ings against the body was canvassed . The chairman,

however, expressed his disinclination to such a mea-

sure, and to meet several immediate pressing demands

on the commissioners, suggested the sale of a portion

of the plant. The chairman thought that as the

appointment of the new trustees had given an over-

whelming influence to the parties who were respon-

sible for the payment of the money, it would be better

for the present commissioners to leave the question of

legal proceedings till the power fell into the hands

of those to whom he had referred . The matter was

ultimately left to the discretion of the previously

pre- appointed committee.

The following is told by the Essex Standard ; it

suggests a capital scene for a pantomime. -- "The

Sweets of Office.-The chairman of a railway board

of directors received , during the past week, by way

ofpresents, among other items, 140 turkeys, 50 geese,

and 56 hares. We understand most of the parcels

were re-directed, and sent among his friends , and,

strange to say, in nine instances out of ten the

sents were unintentionally returned.”

The NEW CARRIAGES for the SCOTTISH CENTRAL

now building by Mr. George Thomson and the

Messrs. Kinross , Glasgow, have a covered seat for

the guards. They are thus protected from the cut-

ting inclemency of winter, rendered doubly severe by

the rapid motion of the train. The carriages fur-

nished with this accommodation are the brake car-

riages, those upon which the guards usually sit, and

in the seat there are windows to look both forward

and backward ; so that he can with comfort to him-

self, consult alike the safety of the passengers or the

train. In addition to the above improvement, in the

second and third- class carriages the space below

the seats is not boarded up, so that passengers can

extend their legs and sit with comfort ; and the

builders inform us that these carriages altogether are

of a very superior kind.

We are glad to notice that the GREAT SOUTHERN

AND WESTERN (I. ) have resolved to suspend all their

works in any district where outrage or injury is

offered to any of their contractors, gangers or

labourers.

The NEW POSTAL ARRANGEMENTS IN FRANCE seem

to be a little absurd. The Morning Herald thus

describes them, in so far as they are connected with

the railway-"Although the night mail leaves an

hour later than under the old system-namely, at

7 o'clock instead of 6, yet the time for posting letters

for England remains the same . Letters must be put

in at 5 o'clock precisely. If a letter be taken to

the railway in the form of a parcel, it will only be

received on the following conditions :-It must weigh

a couple of pounds, it must be wrapped in oilcloth,

and it must be delivered one hour and half before the

departure of the train ; so that should our corre-

spondent be pressed for time or arrive a minute too

late, his next chance would depend upon the activity

with which he could buy a perigord pie, or a paté

de foie gras, or some other weighty condiment, in

which to envelop his lucubrations, light or heavy, as

the case might be. But as the chance against his

arriving at the railway station an hour and a half

before the departure of the train would still be

against him, he should only make up his mind to

carry his letter to Boulogne and comfort himself by

eating the intended envelope." We may notice here

that the French mind seems to be unable to com-

prehend the justice of an uniform rate of postage,

and the Ministry have avoided it in their Post- office

scheme.

We are sorry to have to state that the number of

shares in the ST. ANDREW'S AND QUEBEC reserved for

this country have not been taken up ; the Board

therefore have issued notices thatthe deposit of those

subscribers who had come forward will be, in terms

of the prospectus, returned to the parties without any

deduction, if they decline to continue shareholders,

The Board, however, state that a deputation, headed

byADMIRAL OWEN, has just arrived, and that they

anticipate further grants from the Government as

well as from the Colonial Legislature. It would be

a subject ofregret that so promising a scheme should

be suffered to fall to the ground for the want of a

little public spirit.

The islanders of Trinidad , according to the papers

received this week, are extremely indignant at what

they call "the shameless falsehood and daring

charges" which they consider to have been conveyed

in the allegations made at the meeting at the London

Tavernthat the colonists did not afford theco-operation

whichmighthavebeenexpected ofthem, and theyrefer

tothe meeting held in the island a few days previously

in proofofthe feeling that is entertained. Still there

is a reliance that the share list of the new company

must be promptly filled up on this side of the At-

lantic.

At the usual monthly meeting of the Birkenhead

Dock Commissioners, at Birkenhead, Mr. Mallaby

occupied the chair. A communication was read

from the Dock and Warehouse Company (who had

been applied to for a portion of the money which

they owe the trust, for the purpose of proceeding at

once with the dock works) . The reply to this de-

mand was to the effect that they really had no

The inauguration of the MARSEILLES AND AVIGNON

is fixed for the 9th inst.

The Presse announces that the two propositions

mentioned in our last Paris letter had been addressed

to the Minister of Public Works for the concession

of the Lyon and Avignon, the one by the Paris and

Lyon, and the other by Messrs. C. Laffitte, Blount

& Co. M. Jayr would, it was thought, immediately

after the discussion on the address , apply to the

Chamber for an authorization to concede that line

directly to one of those companies, the Government

undertaking to guarantee the shareholders an interest

of4 per cent.

The second general meeting of the shareholders of

the AIX-LA-CHAPELLE AND DUSSELDORF was held at

the latter place on the 30th ult. The Report de-

clares that although numerous calls have not been

paid up, yet, compared with the standing capital,

they are not of sufficient importance to act prejudi-

cially on the continuation of the line . Towards the

end of the present year, 1848, the section from Dus-

seldorf to Gladbach will be probably completed, and

the entire line at the end of 1849.

The Amsterdamische Courant states that Govern-

ment have offered to the shareholders of the OVER-

YSSEL to extend the concession to two years longer.

This offer, it is observed , is a superfluous proof of

sympathy, for the shareholders have very emphati-

cally declared that they will have nothing further to

do with the concern, and have refused to make any

further payments.

Reports of Meetings.

NORTHAMPTON AND BANBURY.

Jan. 6.- First Meeting, Westminster. —Mr.
WELL in the chair.

The Report was submitted :-

| shares of the company-who were unanimous intheir

opinion against the motion .

The CHAIRMAN admitted that neither he nor the

directors were desirous to see their motion carried ;

they merely submitted it as a matter offorin.

The amendment was carried unanimously.

Mr. SMITH, a director, stated, in reply to Mr.

SPACKMAN, that the directors would have in hand on

the 31st of January , when they proposed closing their

offices, 14,500l. , after discharging all claims.

The CHAIRMAN referred to a letter from a Mr.

Smith in Jamaica, dated the 22nd of May, stating

that there would be no further claims from the colony

upon the funds.

Mr. SPACKMAN inquired what would be the cost of

an Act to obtain the dissolution .

The CHAIRMAN said they would not like to try to

obtain one ; but Mr. SMITH said he thought the cost

would be about 3007. , whether they were successful

or not.

Mr. RUDING Considered that an Act to effect a dis-

solution would be unnecessary, inasmuch as the Act

would expire if they did not carry out the powers it

conferred upon them. There being no further liabil

ities he saw no further reason why they should not

at once return 10s. per share , retaining the remainder

for any possible expense that might occur.

The CHAIRMAN said they must be guided by

legal advice. It was possible, if they did this, that

a small section of the shareholders might file a bill

in Chancery against them, and compel them to pay

the money into the court .

Mr. RUDING said Mr. Spackman had 9,000 proxies,

he ( Mr. Ruding) had 1,500 , a gentleman by his side

2,000, and the directors themselves, he understood,

held 6,000-nearly 18,000 shares in the aggregate.

Mr. SPACKMAN explained that it was undoubtedly

in the power of any shareholder to take law proceed-

ings. The shareholders could not dissolve the com-

pany ; all they could do was to allow it to fall into

abeyance, and expire in five years ; and, therefore, he

would suggest that a resolution should be passed at a

meeting to be called, to empower the directors to

lend the shareholders a certain sum upon their shares

for five years, when the company would expire, re-

taining enough to meet any contingencies that might

arise . This seemed to himan advisable course . The

shareholders were much indebted to the directors for

their attention .

-

BAR- requisition of several shareholders, and after some

The meeting was subsequently made special on the

discussion resolutions were agreed to, to the effect

that the powers of the Act be at once suspended ;

that all calls should also be suspended ; that the
assets be returned to the shareholders (it

being left to the directors to consider whether they

could give legal effect to the resolution , the chair-

man said the directors approved of the proposition) ;

that the directors be authorized to make an applica-

tion to the Jamaica Legislature, if they should deem

such a course advisable, for the repeal of the Act,

and that if there was any opposition , and the Legisla

ture should notgrant the repeal ifapplied for, that the

directors be empowered to allow the company to

expire in its natural course.

The directors have the satisfaction to announce that the

application to Parliament in the last session , for an Act of

Incorporation , was successful. They continue to consider

the undertaking as one calculated to afford great public
and local advantage, with a fair remuneration. A portion

of the line at the Banbury end, of the length of 5 miles, is

granted to this company, in common with the Buckingham-

shire, with whom the expense of construction will therefore

be divided. The directors anticipate no difficulty in making

equitable arrangements with the Buckinghamshire in respect

of this portion of the line. Instructions have been given to

the engineer to proceed in setting out theline. The direc

tors propose that advantage should be taken of the provi-

sions of the Act relating to railways, passed in the present

session, for obtaining an extension of time for purchasing

land and completing works ; and that the necessary applica-

tion should be made to the Commissioners for that purpose.

Mr. Walkinshaw, one of the directors appointed by the Act,

having ceased to be a director, the remaining directors have,
according to the provisions of the Act, appointed Mr. H.
Newcombe in his stead.

The statement of accounts showed the receipts at

32,0671 . 18. 4d.; expenses 2,0014 . 18s . 5d. , including

1,500/. parliamentaryexpenses; balance 30,0657. 2s.11d.

The Report was unanimously adopted.

Directors and auditors having been elected,

the successful issue of their application, and assured

The CHAIRMAN congratulated the shareholders on

them that he had not in the slightest degree altered

the opinion he had originally entertained that the

undertaking would prove remunerative. The expense

showed them, been very inconsiderable, and it was

of obtaining the Act had, as the statement of accounts

his duty while stating this fact to observe that Mr.

Carter, their solicitor , had conducted their business

with ability and economy.

JAMAICA SOUTH MIDLAND JUNCTION.

Jan. 6. Adjourned Meeting, London. - Mr.

SHORTER in the chair.

The CHAIRMAN said the object of the meeting was

to confirm a provisional agreement, previously passed,

for the amalgamation with the Jamaica, and empow-

ering the directors to applyto the Jamaica Legislature

for their act.

Mr. SMITH seconded the motion.

Mr. C. RUDING moved, as an amendment, that it

be not confirmed, and was seconded by Mr. SPACKMAN,

who said herepresented 9,000 shares-nearly halfthe

PORTBURY PIER, &c.

Jan. 6.- Special Meeting, Bristol.-Mr. Alderman

MOORE in the chair.

The CHAIRMAN entered into a statement of affairs

which had been fully gone into at a meeting in

his conviction that it would be unwise to attempt to
August (see Rail. Chron. 1847, p. 851 ) . He expressed

proceed with the works, or to enforce the payment

of calls.

Mr. RUMSEY agreed with the chairman, that it

would be better to abandon the company, which held

out no prospect of a fair return to the shareholders,

and proposed a resolution to that purport.

It was ultimately suggested that it would be better

to take no step, but to wait for the half-yearly meet-

ing. A deputation was appointed to confer with the

directors on the course which it would be best to

pursue.

LIVERPOOL, CROSBY AND SOUTHPORT.

Jan. 1.-First Meeting, Liverpool.—Mr. W. BLUN-
DELL in the chair.

The seal was affixed to the register of proprietors.

In answer to Mr. CROSTHWAITE, Mr. J. C. DUNCAN,

the secretary, stated that there were 10,718 shares

registered, and 452 allotted shares not sent in.

Mr. G. DUNCAN , the solicitor, read the Report.

The company's Act of incorporation had received the

Royal Assent the 2nd of July last. The expenses of

obtaining the Act amounted to 8,1277. 78. 1d. , exclu-

sive of 4,000l . paid tothe West Lancashire, under the

award of Messrs. Stephenson & Bidder. There was

now in the bank 9,3267 . 16s. 1d. To meet engage-
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ments forthe purchase of land, it would be necessary |

to make a call of 27. per share, payable in June next;

and no further call would be necessary in the pre-

sent year. From the distressed state of trade, the

directors did not recommend the completion of the

whole line at present, but they suggested that the

part between Southport and Waterloo should be im-

mediately commenced, as the works were easy, and

much of the necessary land had been given. The

directors had instructed Mr. Bidder, the engineer, to

make a survey ; and he estimated the cost of con-

structing this portion ( 123 miles in length) at 55,7501.

There would be no difficulty in opening it by next

June. His estimates were made in November last.

Since then theprice ofiron and labour had been mate-

rially reduced. Mr. Bidder concluded that from his

experience in such undertakings and from the ob-

servations he had made, he was of opinion that a nett

annual revenue of 10,000l. could be realized by this

portion, and the directors wished authority to proceed

with it. The consent of the shareholders to such a

proposal could not now be asked, but a special meet-

ing would be called for the purpose ; and before such

a step could be sanctioned the concurrence of two-

thirds of the proprietary would be necessary.

The statement of accounts showed the engineering

expenses, including plans and attendance on parlia-

mentary committees, at 1,8367.; law expenses and

solicitor's bill, 4,4417.; parliamentary agents, 7691.;

witnesses' expenses, 6267. 98.

Mr. E. EVANS thought the parliamentary expenses,

seeing that the bill had been unopposed, were heavy.

Mr. DUNCAN, the secretary, explained, that although

the oppositionhadbeen withdrawnat the lastmoment,

it had been necessary to have all the evidence pre-

pared.

Mr. EVANS asked, who were the opponents?

Mr. DUNCAN said there were six petitions against

the scheme. The East Lancashire and Mr. Scaris-

brick were, however, the two chief opponents.

Mr. CHADWICK then moved that the whole of the

ten retiring directors, Messrs . W. Blundell, W. Nicol,

H. Hornby, H. C. Chapman, T. S. Gladstone, R.

Gladstone, W. Earle, J. Aikin, W. Potterand G. Holt,

should be re-elected . He said he differed from Mr.

Evans, and thought that, on the whole, the expenses

were very moderate.

Mr. CROSTHWAITE seconded the motion , which was

agreed to. In seconding the motion, Mr. Crosthwaite

asked (without wishing to be invidious) if the direc-
tors held an entire interest in the concern ?

Mr. DUNCAN (Secretary) replied that 1,133 shares

were held by them. With but two exceptions, each

held at least 100.

Mr. EVANS said he happened to hold his whole 100
shares still, to his great regret.

Mr. II . HORNBY thought he would have no cause to

regret it by the end of the year.

Mr. EVANS was, unfortunately, an honorary pro-

visional director, who might come in for the costs,

but not for the emoluments.

Mr. DUNCAN, Solicitor, said that there was no re-

muneration at present to any directors.

Mr. EVANS : But it will come by-and-by.

On the motion of Mr. EARLE, Mr. G. Booth and
Mr. Duckworth were chosen auditors.

Southport at the one end , and the 300,000 inhabi- | mittee be received, and entered on the minutes ; and

tants of Liverpool at the other, it could not be other- it is the opinion of this vestry that it would be inex-

wise than one most profitable . Although the line pedient to proceed any further on the subject."-

would not first be completed to Liverpool, it would This resolution put an end to all further disputes

still be the best route from Manchester to Southport. respecting the erection of a bridge across Church-

He believed , indeed, that the particular portion street."-Mr.Tite, on behalf of the company, felt much

referred to would yield more than the whole line satisfied that the subject had been thus amicably

when completed would do.
settled .

Mr. CROSTHWAITE asked, if it was not the case

that Mr. Bidder's estimate of 55,000l. did not include

stations?

Mr. BIDDER said the line would be a single one,

and the stations required need be but of a temporary

description. Probably 2,000l. at each end would be

sufficient. In regard to the land not given, its pay-

ment, he had been told, might be postponed, in

almost every instance, for three years.

Mr. DUNCAN stated that the cost of the four miles

ofland in question would be under 10,0007.
Mr. NICOL said the cost of iron and of labour would

be 5,000 . less now thanwhen the estimate was made.

He referred to the vast population within a short dis-

tance of the line.

Mr. EVANS did not like the idea ofgoing upon cre-

dit. If it happened that the railway did not answer,

who was to be answerable-who were the creditors

to pounce upon?

Mr. DUNCAN, solicitor, said that now that the Act

of incorporation had been obtained, creditors could

only come upon the company as such.

After some further conversation the Report was

again read.

Mr. CROSTHWAITE withdrew his opposition, at

least till the next meeting ; and the Report was

unanimously received .

STOCK FLUCTUATIONS.-Onthe3rdthe Times append-

ed to its money article the followingtable ofthe fluctu-

ations of consols, exchequer-bills , and the principal

railway sharesduring thepast year. It will be observed

that the extreme range of consols has been 15 per

cent. , but that the decline they now show from the

price onthe 1st of January 1847 (the highest price of

the year), is not more than 83 per cent. In railway

shares the downward range has been far greater, and

the subsequent re-action much less, than in consols :-

Fluctuations in the Stock and Share Market during

the Year 1847.

Consols

Exchequer Bills

RAILWAYS.

Blackwall

Brighton

Birining, and Oxford

Caledonian

Eastern Counties

Great Western

London and N. West.

Midland

North Staffordshire..

South-Eastern

South-Western

York and N. Midland

Boulogne and Amiens

Northern ofFrance..

Paris and Lyon

Price

Jan. 1 ,

1847 .

price,

Highest Lowest Present

price price

during during

the year. the year.

Jan. 1 ,

1848.

934 933 78%
85

78. pm. 148. pm . 358. dis. 128. pm.

dis. 7 dis

91 pm .

111 dis.

134 dis .

117 dis.

7 dis.

24 pin.
9 pm

10 pm., 133 pm.

par

24 pm.
pm. 17 dis . 14 dis.

47 dis.

par
3 pm 8 pm.

44 pm. 4 pm.

96 pm . 102 pm.

31 pm. 32 pan.

45 pm. 4 pm.

7. թո . 7 pm.

23 pm 282 pm.

1

4) dis.

7pm.

38 pm. 48 pm.

par 9 pm.

13 dis.

9 dis.'

53 pm.

dis.

34 dis.

9 pm.

44 pm. 45 pm . 16 pm. 22½ pm.

I

21 dis.

5 pm.

4pm.

21 dis .

6 pm.

#pm.

dis. 6 dis.

#dis.

6 dis.

13 pm.

4) dis.

RAILWAYS OPENED IN 1847. The following is a

list of the railways opened in 1817 :-Aberdeen, 20

miles ; Birkenhead , Lancashire and Cheshire, 3 ; Cale-

re- donian, 40 ; Cockermouth and Workington , 8 ; Dublin

and Drogheda (Howth branch) , 3 ; Dundee, Perth

and AberdeenJunction, 203 ; Edinburgh and Glasgow,

5 ; Edinburgh and Northern, 29 ; Eastern Counties,

264 ; Eastern Union, 34; Glasgow and Ayr, 13 ; Great

Southern and Western, 563 ; Great Western,35 ; Ken-

dal and Windermere, 10 ; Lancashire and Yorkshire,

11 ; Londonderry and Enniskillen, 15 ; London and

North - Western, 50 ; London, Brighton and South Coast,

394; London and South-Western, 83 ; Manchester,

Sheffield and Lincolnshire, 2 ; Midland, 37 ; Midland

Chester, 6 ; South- Eastern, 15 ; South Devon, 8 : Taff

Great Western (I. ) , 36 ; Norfolk, 23 ; Shrewsbury and

York, Newcastle and Berwick, 72 ; and the York and

Vale ( Aberdare line) , 10 ; Whitehaven Junction, 12;

North Midland, 48 . The aggregate length of new

railway opened for traffic in the United Kingdom

during the year 1817 appears to be 750 miles -of

which 516 are in England, 127 in Scotland, and 108

in Ireland. It is estimated that there are now about

150 miles of railway, independent of the above, nearly

ready to openfor traffic. These companies have called

up about 22,230,000l. during the year 1847.

LONDON AND SOUTH-WESTERN.-A litigant can

always find a lawyer's opinion to back him , however

unsound his case may be. At the last meeting ofthe

inhabitants of Lambeth, an opinion was produced by

the committee of those opposing the erection of the

arch across Church-street . Some of those present

seemed to be ashamed of their proceedings being pub-

lished , for it was noved that Mr. Tite, the architect,

on behalf of the company, and the reporters for the

public press, should be requested to retire , and none

but ratepayers remain inthe room ; both resolutions

were, however negatived. Mr. Rogers read the

port of the committee, and the opinion of Mr. Willes,
the barrister, who had been consulted on the subject ;

which documents are of great length. The committee

were of opinion that the bridge now constructing

across the road in Church- street would prove a great

nuisance to the neighbourhood, and in all probability

cause many and most serious accidents, and that it

was theduty of the surveyors of the highways to take

steps to remove the present structure. Mr.Willes in

his opinion states that he thought the inhabitants

had a remedy at law, and in a similar case, where an

injunction hadbeen moved for before the Vice-Chan-

cellor against the same company, to restrain them

from building a bridge across a turnpike-road, his
Honour refused to interfere, and told the parties their

remedy was at common law. Mr. Willes was of opinion

that the erection of a pier in the middle of the road

Thesecretary's salary was fixed at 3007. per annum. was illegal, and that the company mightbeindicted

The CHAIRMAN moved, and Mr. NICOL seconded, as for a nuisance.- Mr. Grady wished to know the

that the Report should be provisionally adopted . feelings of the directors .-Mr. Tite said, as the

Mr. CROSTHWAITE objected. He thought the pro- representative of the directors, he could assure

posal made to push the construction of a portion of the inhabitants that those gentlemen were most
the line at this time was unwise, and opposed that anxious to do all in their power to meet the wishes

part of the Report which gave discretionary power and attend to the recommendations and suggestions

to the directors at once to form contracts, & c. He of the inhabitants ; but they thought it rather hard,

himselfheld a large stake inthe undertaking, having after expending upwards of 6,000l. in the erec-

no less than 2,000 shares, and he was sure that he tion of a bridge across Church-street, that they

spoke the feeling of a majority of the proprietors. should now be subjected to an expensive litigation

Mr. CHADWICK thought that the opening of the por- in a court of law or equity; and not only that,

tion of the line proposed would be so productive to but probably the works might be suspended for

their interests as to lead very shortly to the comple- a length of time. The company were willing to

tion of the whole. The discretionary power which act most liberally towards the parishioners. What

Mr. Crosthwaite opposed could not be exercised till had been done had been done with the consent of

after the special meeting, and the consent of two- the surveyors, and he trusted they would not get

thirds of the proprietors obtained. He was strongly up any expensive litigation .-A Parishioner said it

of opinion that the short line between Southport and appeared from the opinion of Mr. Willes that the

Waterloo would pay 10 per cent.; and the engineer, surveyors were not legally justified in giving their

he had reason to believe, agreed with him. When consent to the erection of a bridge in its present form

legitimate undertakings were developed, the sooner without the approbation of the inhabitants in vestry

theywere completed the better. He would be glad assembled. - Mr . Hicks : After what has passed, does
to hear Mr. Bidder's opinion upon it.

the company intend to proceed with the bridge ?-

Mr. Tite : Most certainly wedo ; and it is now almost

finished. The company had not, nor did not intend

to act niggardly towards the inhabitants ; they had

contributed liberally towards the different charities

of the parish .-After a long discussion , during which

Mr. Hodgson deprecated any interference at the

eleventh hour with the plans of the company, the

following resolution, moved by Mr. Simons, was

agreed to :-" Resolved, that the Report of the com-

Mr. J. P. BIDDER, the engineer, said that the iden

of completing the line first between Southport and

Waterloo did not originate with himself; but when it

was told to him that eight miles of the land there

had been given , and that arrangements could be

made for postponing payment for the remaining part

of the land, and when he ascertained, as if by actual

contract, that the line, including chairs and sleepers,

could be made for 55,000l. , he thought that, with

EXTENT OF AMERICAN LINES.-By a careful enu-

meration of the railways in the New England States,

it is ascertained, says the New York Express, that

there were 2,420 miles finished or in progress of con-
Most of the unfinished

struction, November 1847.

roads, it is presumed, will be completed by the end of

1848. The following is about the number of miles of
railroad in each of the above six States, containing

altogether an area of 61,784 square miles :—
Stafes.

Maine

New Hampshire .
Vermont

Massachussets

Connecticut..

Rhode Island

Miles of railroad.

300

475

370

960

300

75

Area of square miles.

30,000

9,194

9,056

7,500

4,674

1,360

Besides the above, there are several hundred miles

of railroad projected , for which charters have been

obtained . The capital already invested in railroads

in the New England States is supposed to amount to

50,000,000 dollars.

Printed by JAMES HOLMES, of No. 4, New Ormond-street, in the

County of Middlesex , printer, at his office No. 4. Took's Court,
Chancery-lane, inthe parish of St.Andrew, inthe saidcounty, and
publishedbyJoHN FRANCIS, of No. 11, Wellington-street North,
in thesaid county, Publisher, at No.14,in Wellington-street afore-
said; and sold by all Booksellers and Newsvenders. -Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublin.- Saturday, Jan. 8, 1848.
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Established in 1844.

LONDON, SATURDAY, JANUARY 15.

KILLICK & CO. (lateWINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-

vances to any amount on the deposit of English and Foreign

Railway Shares, Scrip and Debentures, upon exceedingly advan-

tageous terms. They also buy and sell every description of Stock

at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England. )

RAILWAY
ACCIDENTS.-

The practicability of our " MEANS OF COMMUNICA-
TION BETWEEN THE GUARDS (or

BIRMINGHAM

AND,LEICESTER RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
ORDINARY MEETING of the Shareholders in the Coventry,

Nuneaton, Birmingham and Leicester Railway Company will be
held at the Queen's Hotel, in Birmingham, on Tuesday, the 1st
day of February 1848, at 2 o'clock p.m. precisely.

By order ofthe Directors,
JOHN BIGGS, Chairman.

Offices of the Company at Euston Station,
London, Jan. 5, 1845 .

ENGINE-DRIVER, " as well as our ELECTRIC TELEGRAPH COVENTRY, NUNEATON, BIRMINGHAM

and arrangements may be scen by applying to
BRETT & LITTLE ,

Furnival's Inn , London.

AST LINCOLNSHIRE RAILWAY.
EAST

LOANS AT FIVE PER CENT.

The East Lincolnshire Railway Company are prepared to
receive TENDERS FOR LOANS , for terms ofnot less than Three,
nor more than Seven Years, at the rate of 5 per cent. per annum ,
payable half-yearly.
Forfurther information apply to the Secretary.

Louth, Dec. 11, 1847.

By order,

GEORGE HUSSEY PACKE, Chairman.
JOHN DENNISTON, Secretary.

COMPANY.

The Directors, acting in pursuance of the powers in that behalf

contained in the Coventry, Nuneaton, Birmingham and Leicester

Railway Act, 1846 , have made, and have this day ordered , a CALL

upon the Proprietors of 11. 12. per Share, which will fall due on

the 8th day of February next ensuing , and will be received by
the following Bankers :-

London- Messrs. Glyn, Hallifax, Mills & Co.

Birmingham-The Birmingham Banking Company.

Leicester- Messrs. Pares' Leicestershire Banking Company.

The Bankers are directed to charge interest at the rate of 5 per

cent. per annum upon all Calls in arrear.

By order of the Directors,

JOHN BIGGS , Chairman.

Offices ofthe Company at Euston Station,

London, Jan. 5, 1848.

LONDON AND SOUTH -WESTERN EASTERN UNION RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN, that this Company are pre-

pared to BORROW MONEY on Debentures for Periods ofThree,
Five or Seven Years, at 5 per cent. per annum interest.

By order,

Nine Elms, Vauxhall, Jan. 7, 1848.

EASTERN

A. MORGAN, Treasurer.

COUNTIES

RAILWAY.

TENDERS FOR LOANS.

The Directors are ready to receive TENDERS FOR LOANS,
in sums of not less than 500l. , for fixed periods, at the rate of 5 per
cent. per annum. By order,

C. P. RONEY, Secretary.

Bishopsgate Station , Aug. 12, 1847.

LOANS ON MORTGAGE.

THE LONDON, BRIGHTON and SOUTH
COAST RAILWAY COMPANY will receive TENDERS

FOR LOANS on Mortgage Bonds, in sums of 500l . and upwards,
and forterms not exceeding Seven Years. Interest at 5 per cent.
per annum, payable half-yearly.

By order,

London Terminus, Jan. 10, 1848.
T. J. BUCKTON, Secretary.

EAST LINCOLNSHIR
E

COMPANY.

NOTICE OF CALL.

RAILWAY

FIFTH CALL, 4. per Share, making 164, 108, called up.

NOTICE IS HEREBY GIVEN, that the Directors ofthe East

Lincolnshire Railway Company have this day made a CALL of
44, per Share, upon the respective Shareholders in the said

Company, and have appointed such Call to be paid on or before
Tuesday, the 1st day of February next, to Messrs. Smith , Payne
& Smiths, London, the Bankers of the Company.

By order ofthe Board,
GEORGE HUSSEY PACKE, Chairman.
JOHN DENNISTON, Secretary.

Company's Office, Louth,
Jan. 1, 1848.

M
IDLAND RAIL WA Y.

MIDLAND SIX PER CENT. STOCK AND SHARES.

(Late BRISTOL AND BIRMINGHAM SHARES. )

NOTICE IS HEREBY GIVEN, that the BOOKS in which

Transfers of the Midland Six per Cent. Stock and Shares of this
Company are registered will be CLOSED on the 17th of January
inst, to the 1st day of February next.

By order,
Derby, Jan. 4 , 1843.

M

IDLAND

J. F. BELL, Secretary.

RAILWAY.-

NOTICE IS HEREBY GIVEN, that the BOOKS in

which TRANSFERS of the following STOCK and SHARES of

this Company are REGISTERED, viz. :-
Midland Consolidated Stock ;
Midland Consolidated Preferential Stock ;

Birmingham and Derby Consolidatedtock ; and
£40 Shares-

will be CLOSED from Monday, the 24th of January, to Saturday,
the 19th of February 1848, inclusive ; and that all Transfer Deeds
for Registration must be in this Oflice on or before the

Directors of the Eastern Union Railway Company

think it properto remind the Holders of Ipswich and Bury Exten-
sion Scríp, that the 15th instant is the last day on which they
will be entitled to claim 6 per cent. Stock of the Company, on
terms of the Resolutions of the Shareholders dated the 20th of
August last. By order,

JAMES F. SAUNDERS, Secretary.

Brook- street, Ipswich, Jan. 5, 1848.

PRICE 6d.

LONDON AND NORTH-WESTERN

NOTICE IS HEREBY GIVEN, that the BOOKS in which

Transfers of Stock and Shares ofthis Company are registered will

be CLOSED from Monday, the 24th of January, to Friday, the
18th of February, 1848, inclusive ; and that all Transfer Deeds for

Registration must be deposited in this Office on orbefore the 24th

ofJanuary, to entitle Proprietors to the forthcoming Dividend.

By order,
HENRY BOOTH,

Office, Euston Station, Jan. 4, 1848.

Secretaries.

LONDON AND NORTH-WESTERN
RAILWAY COMPANY.

COVENTRY AND NUNEATON SHARES.

FIRST CALL of 11. 188, PER SHARE.

The Proprietors of Coventry and Nuneaton Shares of the

London and North-Western Railway Company are hereby in-

formed that the Directors, acting in pursuance of the provisions
of the Coventry and Nuneaton Act, 1847, have made a FIRST

CALL of 12. 188. per Share upon the Coventry and Nuneaton
(134 108. ) Shares, which will fall due on the 14th of February 1848,

and must be paid to Messrs. Glyn, Hallifax & Co. , No. 67, Lom-

bard-street, London.
Interest, at the rate of 5 per cent. per annum, will be allowed

upon the Deposits and Calls paid-up, and will be payable half-

yearly, on the 15th of January and the 15th of July in each year,
untilthe completion and opening ofthe Line.

Interest, at the rate of 5 per cent. per annum, will be charged

upon all Calls in arrear.
By order ofthe Directors,

Euston Station, London, Jan, 15 , 1848.
R. CREED, Secretary.

EEDS, DEWSBURY AND MANCHESTER

LE RAILWAY.

£25 BRANCH SHARES-FIFTH CALL.

NOTICE IS HEREBY GIVEN, that a CALL of 5 is mado

on each 251. Branch Share in the Leeds, Dewsbury and Manchester

Railway Company, payable as follows , that is to say-2 . 10s , per

GREAT NORTH OF ENGLAND RAIL- share on the2nd of January 1518, and 24 108. per shuteoredtoWAY COMPANY.

NOTICE IS HEREBY GIVEN, that the NEXT HALF
YEARLY GENERAL MEETING ofthe Proprietors of the Great
North of England Railway Company will be held at the Railway
Office, at Darlington, in the County of Durham, on Friday, the 4th
day of February 1848, at Half-past 12 o'clock, at which time and
place the 'roprietors of the said Company, or their Proxies law-
fully constituted, are requested to attend.
The Books in which Transfers of Shares in the said Company

are registered will be closed, in pursuance of the Act of Incorpora-
tion ofthe said Company, from Saturday, the 22nd of January, to
Friday, the 4th of February, both days inclusive.

J. M. SPARKES, Clerk to the Company.
Railway Office, Darlington,

Jan. 7, 1848.

YORK,
NEWCASTLE AND BERWICK

RAILWAY.

The HALF-YEARLY GENERAL MEETING of Share-
holders of the York, Newcastle and Berwick Railway Company
will be held in the De Grey Rooms, in the city ofYork, on Monday,
the 21st day of February 1848, at lialf-past 12 o'clock in the After-
noon .

At this Meeting the Terms of an Agreement for Leasing the
Hartlepool Dock and Railway, and the Great North of England,
Clarence and Hartlepool Junction Railway, to the York, New-

castle and Berwick Railway Company will be submitted to the
Proprietors for their approval.

Immediately after the business of the Company at such Half-

Yearly Meeting is over, a SPECIAL GENERAL MEETING of

the said Company will be held at the same place for the purpose

ofsubmitting to the Proprietors, for their cousideration and ap-

proval, the Drafts of the following Bills intended to be applied for
in the Session of Parliament in 1848, viz. :-

"A Bill for enabling the York, Newcastle and Berwick Railway
Company to deviate or alter part of their Thirsk and Malton
Branch Railway, and to abandon part of the same, and for other
purposes."

"A Bill for enabling the Hartlepool Dock and Railway Com-

pany, and the Great North of England, Clarence and Hartlepool

Junction Railway Company, to Lease their respective Railways

and Works to the York, Newcastle and Berwick Bailway Com-

pany.

"A Bill for enabling the York, Newcastle and Berwick Railway

Companyto improve their Main Line of Railway, and to make
certain Branches in the county of Durham , and for other pur

poses. "
GEORGE HUDSON, Chairman. 7Two ofthe Di
ROBET DAVIES , Deputy- rectors ofthe

Company.Chairman.

The Books kept by this Company for the Registration of Trans-
fers of Stock and Shares will be closed from Wednesday, the 9th,

to Monday, the 21st day of February next, both inclusive.

York, Jan. 1, 1848.

3 : th ofJanuary, to entitle Proprietors to the forthcoming Divi- OXFORD,dend.

Derby, Jan. 13, 1848

TH
E

J. F. BELL, Secretary.

MOLD RAILWAY.

FIRST CALL of 5. per Share, making (with the Deposit
of 11. 11. 6.) Gl. 11s . 6d. per Share.

61 , Moorgate-street, Jan. 4 , 1848.

In pursuance of a Resolution of the Board of Directors , Share.
holders are required to pay, on or before Tuesday, the 1st February
next, to Messrs. Glyn & Co. , Lombard-street, London, a CALL of
51. per Share on their respective shares.
Interest at the rate of 5 per cent. per annum will be charged on

all Calls remaining unpaid at the date above named.
By order,

ANDREW G. GIFFORD, Secretary.

JOHN CLOSE, Secretary.

WORCESTER and

HAMPTON RAILWAY.

WOLVER-

CALL FOR SEVENTH INSTALMENT of 51. per Share
making 401. called up per Share.

NOTICE IS HEREBY GIVEN, that the Directors have
made a CALL of 5. per Share, payable on the 10th of February
next. The usual Calf Circulars will be forwarded to the Proprie-
tors, who are requested to pay the said Call to either of the under-
mentioned Bankers, namely,--

In London- Messrs. Glyn , Hallifax, Mills & Co.
Liverpool - Messrs. Moss & Co.
Stourbridge- Messrs. Ruffords & Wragge.

Interest after the rate of 5 per cent. per annum will be charged

on all sums which may remain unpaid after the 10th of February.

By order ofthe Board of Directors,

Worcester, Dec. 28, 1847.
NOEL T. SMITH, Secretary.

26th day of February 1848 ; the Shareholders are requested

pay the same to any of the under-mentioned Bankers :-

Messrs. Beckett & Co., Leeds.

29

39

Wm. Wms. Brown & Co., Leeds.
Glyn, Hallifax & Co., London.
Brown, Janson & Co. , London.

The Bankers are requested to charge interest after the rate of
5 per cent. per annum upon all Payments made on the First

Instalment subsequent to the said 22nd day of January, and upon
all Payments made on the Second Instalment subsequent to the

said 26th day of February.
Transfers of Shares cannot be registered after this date unless

this Call, viz. , the whole &l. per shares be previously paid.

NOTICE IS HEREBY GIVEN, that in pursuance of the pro-
visions ofthe 24th section of the Companies' Clauses Consolidation
Act, 1815, the Directors have resolved to receive Payments from
Shareholders in anticipation offuture Calls , and to allow Interest

upon the same after the rate of 5 per cent. per annum.
JOHN GOTT, Chairman of the Directors.
W. EAGLE BOTT, Secretary.

5, South Parade, Leeds, Dec. 29, 1847.

LEE
DS AND THIRSK RAILWAY.-

NOTICE OF TENTH CALL

Of 41. per Share on ORIGINAL SHARES, payable Feb. 9, 1848,
making 401. called up.

NOTICE IS HEREBY GIVEN, that the Directors of this

Companyhaving passed a Resolution making a further CALL on

the Proprietors of Original Shares in this Company, of 4. per

Share, such Call to be paid on Wednesday, the 9th day of February

1848, the Proprietors of such Shares are hereby required to pay

the said Call on the shares held by them, on the day appointed, to

any of the under-mentioned Bankers ; and in default thereofthey

will be charged with interest at the rate of 5 per cent. per annuin

from the above date, until the said Call is actually paid :-

In Leeds-To Beckett & Co.

Wm.Wms. Brown & Co.

In London-Glyn, Hallifax & Co. , 67, Lombard-street.
Brown, Janson & Co. , 32, Abchurch-lane.

In Liverpool- Leylands & Bullins.
In Manchester-Jones Loyd & Co.
In Ripon- Terry, Harrison & Co.
In Stockton- Backhouse & Co.

Interest at the rate of 5 per cent, per annum is allowed Half-
yearly on the amount paid up on these shares, excepting that no
interest is allowed on any share for the period during which any
Cail on such shares, or any share registered in the name ofthe
same Proprietor, may have been in arrear.

H. C. MARSHALL, Chairman.
JOHN GOTT, Vice Chairman.
S. SMILES, Secretary.

5, South Parade, Leeds , Jan. 6, 1818.

N.B. Interest warrants for the half-year ending Dec. 31 , 1847,
will be issued on or about the 27th instant, payable on the 1st of
February.

NORTH
STAFFORDSHIRE RAILWAY.

GENERAL MEETING.

NOTICE IS HEREBY GIVEN, that the FOURTH ORDI-
NARY MEETING ofthe Shareholders ofthe North Staffordshire

Railway Company will be held at the Town Hall, Hanley, Staf-
fordshire Potteries , on Wednesday, the 19th January 1848, at 11
o'clock in the Forenoon ; and that the Register of Transfers will

be closed from Wednesday, the 5th of January, until after the
Meeting.
A RESOLUTION will be submitted to the Meeting to confirm

the Forfeiture of certain Shares in the undertaking, and to direct

the Shares so forfeited to be sold, or otherwise disposed of.

J. LEWIS RICARDO, Chairman,
J. SAMUDA, Secretary.

Offices, 28, Parliament-street, Westminster,
Dec. 24, 1847.
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COUNTIES DEMALL of 21. 108. per Share, making 71. 108 per ShareEMERARA RAILWAY
RAILWAY.

YORK EXTENSION SHARES.

The Holders ofthese Shares upon which 41. , 51, 58 , 61, 58., or 77. 10s.

per Share have been paid, are required to pay to the Company's
Bankers on or before the 22nd of January next, all arrears upon
the said shares, and also to deliver their Scrip Shares when so paid
up at this Office, in order that they may be exchanged for Consoli-

dated Stock Certificates, otherwise they will not be entitled to

receive the Dividends on the A Quarters, or the Interest on the B

Quarters, which will be payable under the Resolutions of the next
Half-yearly Meeting of the Company, to be held in February next.

By order ofthe Board,

Bishopsgate Station, Dec. 30, 1847.

BUCKING
HAMSHIR

E

C. P. RONEY, Secretary.

PANY. 1847.

RAILWAY COM-

FIFTH INSTALMENT.

£2 per Share, of £17 108. ,due 24th of January1848, making £12 48.
per Share called up.

NOTICE IS HEREBY GIVEN, that the Directors of the

above-named Company have this day made a CALL of 2. per
Share, payable on the 24th of January 1848.

The Shareholders are accordingly requested to paythe same at
any of the under-mentioned Banks, producing at the same time
the Call Letter, without which payment of the Call cannot be ac-

cepted. HARRY VERNEY, Chairman.
WYNDHAM HARDING, Secretary.

30, Great George-street, Westminster,
Dec. 10, 1847.

Interest at 5 per cent. will be charged by the Bankers on all
Calls which remain unpaid after the appointed day.

No interest accrues on any Share during the period when any
Call due by the Proprietor remains unpaid.
No Transfer of Shares will be received on and after the 22nd of

January 1818 until the Call is paid.

Bankers.

London-Messrs. Glyn, Hallifax, Mills & Co. Lombard- street.

Birmingham-The Birmingham Banking Company.
Liverpool- The Borough Bank.
Manchester- Sir B. Heywood & Co.

Aylesbury- Messrs. Rickford & Hunt, and the London and

County Bank.

Buckingham-Messrs. Bartlett, Parrott & Hearn, and the
London and County Bank.

Banbury-Messrs. Cobb & Co. , and Messrs. Gillett & Tawney.

Oxford- Messrs. Wooton & Co. , and the London and County
Bank.

Bicester-Messrs. Tubb.

N.B. The London and North-Western Railway Company have

acceded, on application being made to them by the Directors of
this Company, to interest being allowed for three years at 5 per
cent. per annum on the balance of 54. 6. per share not yet called
up, provided that such balance be paid up before the 1st day of
February next, such rate of interest not to be reduced as Calls
are made. It will be necessary that those Shareholders who may

wishto avail themselves of this arrangement applyto the Secretary

for a Special Call Letter to enable the Bankers to receive the Calls
tendered in advance.

GRE
AT

called up.

COMPANY- MANDLANDS JUNCTION BAILWAY COMPANY.
ANCHESTER, BUXTON, MATLOCK and

NOTICE IS HEREBY GIVEN, that the Directors of the
above Company have this day made a CALL of 24. 108, on each and
every Share in this undertaking, which the Proprietors are hereby

required to pay on or before the 31st day of the present month, to
Messrs. Prescott, Grote & Co. , 62, Threadneedle-street.

M. MCHLERY, Chairman.
HENRY HILL, Secretary.

12, Old Jewry Chambers, London,

Jan. 5, 1848.

PRICE FOURPENCE, OF ANY BOOKSELLER.

NTENTS of the Number for SATURDAY LAST,

JAN. 8, ofCONTEN

THE ATHENEUM

JOURNAL OF ENGLISH AND FOREIGN LITERATURE,

SCIENCE, AND THE FINE ARTS.

Thirty-two Large Quarto Pages.

Reviews OF, WITH EXTRACTS FROM-

History of Inns and Courts of
Chancery. By R. R. Pearce,
Esq.

Life of Shakspeare. By J. O.
Halliwell, Esq.

Now and Then. By S. Warren.

WITH SHORTER

Almanacs for 1848.

Essay on Constitution ofSociety.
By Dr. Bishop.

History of Rome. By Mrs. H.
Gray.

Arithmetical Questions. By W.
MacLeod.

Principles of Nature. By A. J.
Davis.

Lyricsand Miscellaneous Poems.
By Frances Brown.

Our Street. By M. A. Titmarsh.

NOTICES OF-

Christmas Books.

Domestic Memoirs ofa Christian

Family, with Sketches of the
Scenery of British Lakes. By
H. Tudor.

Reading Companion to First
German Book.

Original Papers-The New Cromwell Letters.

Our Weekly Gossip-Book titles and Book dates-
New Periodicals-Lord Rectorship of Glasgow University-
Obituary of M. Dieffenbach and Sir Jaines Annesley- Dr.
Leichhardt's Adventures in New Holland-American Literary

Piracy-Great National Work in Naples- Paris Academy of
Sciences-A new Volcano.

Societies-Society of Arts (Mr. Williams On History

and Progress of Lithography )-Horticultural- Botanical-
Linnean- Ethnological (Mr. Daniell On Kingdoms of Am-

brize, Ambrizette and Musula )-Zoological.

Fine Art Gossip-New Façade of Buckingham Palace
-M. Gavarni- Council of Royal Academy- Archeological In-
stitute and stone rood-screen at Christ Church- Death of Mr.
H. Lonsdale Elmes-Monster Mausoleum -Bronze Equestrian

Statue of Duke of Wellington at Edinburgh and Contracts
with Artists.

Music and the Drama-New Publications- Olympic
Theatre (Mr. G. V. Brooke's début) -St. James's-News from
Paris.

LUXEMBOURG COMPANY.- Musical and Dramatic Gossip - Continental

NOTICE OF CALL.

NOTICE IS HEREBY GIVEN, that the Directors of the
Great Luxembourg Company have this day made a CALL of 11.
per Share upon all the shares (67. paid) in the said Company
(making 71. per share called up), and have appointed such Call to
be paid on or before Wednesday, the 26th of January 1848, as fol-
lows, viz. :-

In London, to Messrs. Masterman, Peters, Mildred & Co.

Liverpool, to Messrs. Moss & Co.

Brussels, to Messrs. Matthieu & Fils,-

the respective Bankers ofthe Company.

Interest at the rate of 5 per cent. per annum will be charged on
any sums in arrear after the 26th of January 1848.

By order of the Board,

1, Royal Exchange-buildings,
London, Dec. 14, 1947.

GRE
AT

THOMAS COXHEAD, Secretary.

LUXEMBOURG COMPANY..

NOTICE IS HEREBY GIVEN, that INTEREST at the
rate of 5 per cent. per annum, for the HALF-YEAR ending

Dec. 31 , 1847, will be PAYABLE on and after the 1st of February
next, on all shares on which the Instalments shall have been duly

paid.
The Certificates bearing the seal of the Company must be exhi-

bited at the Company's Offices, in Brussels or London, seven clear
days previous to the delivery of the Interest Warrants.

By order of the Board,
THOMAS COXHEAD, Secretary.

1, Royal Exchange- buildings,
London, Dec. 31 , 1847.

CENTRAL OF FRANCE RAILWAY
COMPANY.

Messrs. C. DEVAUX, & Co. beg to inform the shareholders of
the above Railway Company, that the SIXTH CALL of 50f.
(17. 19s. 6d. ) per share will be payable at their Offices, 62, King
William-street, City, from the 10th of February next, and that 5
per cent. per annum will be charged from that day on such shares

as the Calls shall remain unpaid upon after the 25th of the same
month.

London, Jan. 12, 1848.

PARIS AND LYONS

FOURTH CALL.

RAILWAY.

The Directors of the above Company have the honour to inform
the Shareholders that a CALLof 75f. per share will be payable

between the 20th of March and 6th of April next, less 5f. interest

up tothe first of March 1848. Interest at the rate of 3 per cent.
per annum will be allowed up to the 1st of April on all Calls paid
previous to that period, in London at Messrs. C. Devaux & Co.

Paris, Jan. 8, 1848.

Gossip-Obituary of Dr. Crotch-Jenny Lind at Stockholm.

Miscellanea-Etymology of Urchin -Two neglected

National Monuments-Croker's Edition of Boswell's Johnson

New Cotton Country-Edinburgh Review on Humboldt's
Kosmos.'

The Athenæum of Jan. 8 contains also the Title-page and Index
for 1847.

Order The Athenæum of any Bookseller.

TO ALL WHO HAVE FARMS OR GARDENS.

THE GARDENERS CHRONICLE
AND AGRICULTURAL GAZETTE

(The HORTICULTURAL PART edited by PROF. LINDLEY)

Of Saturday, JAN. 8, contains Articles on

Agriculture, economy in New Zealand
Allotments-pauperism

American plough

Asparagus forcing, by Mr. Robt.
Errington, Oulton Park

Barley tillering

Baron ( Mr.), death of
Birds, oilgland in
Blandford Agricultural Society,
Mr. Huxtable on shed feeding

Box feeding, by R. W. Puchas,
Esq.

Burness (Mr.) , death of

Calendar, horticultural
Calendar, agricultural

Cameron (Mr. ), testimonial to
Cattle, to box feed
Districts, ill-farmed , tenantry of

Drainage reports, by Mr. T.
France, Marley Hall, near
Ledbury, Hereford

Draining, general directions for,

by Mr. Hewitt Davis, London
Economy in agriculture
England, tourin

Farmers' Library noticed
Flax culture

Fungi in silk
Game Laws

Gardening, landscape

Gardenwhimsies
Garden plants, new

Genetyllis, new
Gymnadenia conopsea

Harleston Farmers'Club-Game
laws

Heating, Polmaise
Landscape gardening

LYONS RAILWAY. Manure, salt as, by Mr. R. P.PARIS AND LYONS
DEPOSIT OF SHARES.

The Board of Directors beg to inform the Shareholders that

according with the Resolution of December 18 last, Certifi-
cates ofshares may be deposited in the Offices ofthe Company on
and after the 18th inst. They will then receive a nominative

Certificate of Deposit with the numbers of their shares inscribed
thereon signed by two Directors and stamped with the Company's
stamp.
NOTICE ISHEREBY GIVEN to such Shareholders who have

not withdrawn their definitive certificates in exchange for those
deposited for thepayment of the Third Call, that they are re-
quested to do so before the 31st inst. After that delay the certifi-
cates which are not withdrawn will be deposited in the Offices of

the Company and subject to the expenses of a regular deposit.

Apply inLondon to Messrs. C. Devaux & Co., 62, King William-
street

D
I
E
C

Kemp, Mr. J. W. M. Goodiff,

and Mr. Pippet, Downside Col-
lege

Manure, waste of,by Mr. E. Cur-
tis, Gatcombe, Newport, I.W.

Moss land, improvement of

Onion, cultivation of, by Mr.
James Hutchison

Ootacamund Garden, appoint-
ment ofMr. M'Ivor to

Pigs, Richardson on

Pig feeding
Pig pens in Portugal
Plantations, management of
Plough, American

Polnaise heating, by Mr. Thos.

Moody, Dorchester
Potato discase, letters on, by Dr.
Buckland, J. W. Wilkinson

and Gaspard le Marchant
Poultry factory

Rain, monthly depth of, from
1841 to 1847

Salt as manure, by Mr. R. P.

Kemp, Mr. J. W. M. Goodiff,

and Mr. W. Pippet, Downside
College

Scotland , tour in
Sheep, to shed feed
Silk, fungi in
Stamford Hill Gardeners ' Asso-

ciation
Stinchar, &c. Farmers' Club-

improvement of moss land
Tenantry of badly farmed dis-

tricts

Thibaudia mycrophylla ( with en-
graving)

Tour in England
Tour in Scotland
Tywarnhayle, near Redruth,
farming at

Vegetables and fruit analyses

Villa gardening
Vines, effect of carrion on

Vines, at Eshton Hall, by Mr.
G. Cherry, Eshton Hall

Vines, closepruningapreventive
of shaking in

Wine making

The Gardeners' Chronicle and Agricultural

Gazette contains, in addition to the above, the Covent-garden,

Mark-lane, and Smithfield prices, with returns from the Potato,

Hop, Hay, and Seed Markets, and a complete Newspaper, with a
condensed account of all the transactions of the week.

The Number for January 1 contains the Title-page and Index
for 1817.

ORDER of any Newsvender.-OFFICE for Advertise-

ments, 5, Upper Wellington-street, Covent-garden, London,

NOTICE IS HEREBY GIVEN, that the FOURTH ORDI-
NARY GENERAL MEETING of Proprietors in this Company

will be held at the Station of the Midland Railway Company, in

Derby, on Wednesday, the 9th day of February next, at the
hour of2 o'clock in the afternoon.

The Books for theregister of Transfers of Shares in the Company
will be Closed from Thursday, the 27th day of January next,

to Wednesday, the said 9th day of February, both inclusive.
And NOTICE IS HEREBY FURTHER GIVEN, that a

SPECIAL MEETING will be held at the same place, on the same
Wednesday, the 9th day of February next, at half-past 2 o'clock
in the afternoon, for the special purpose of submitting to the

proprietors the draft of a proposed bill, to make a deviation in
the authorized line ofthe Manchester, Buxton, Matlock and Mid-

lands Junction Railway, together with branches to Buxton, Bake-
welland the Midland Railways.

G. H. CAVENDISH, Chairman of the Board

HENRY TOOTAL, Deputy Chairman of Directors.
By order,

FRED. WRAGGE, Secretary.

Company's Offices, Matlock, Jan. 5, 1848.

GREAT SOUTHERN AND
WESTERN

RAILWAY (IRELAND).

NINTH CALL-£2 108. PER SHARE, making £37 108. called
each Share.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-

lution passed by the Board of Directors, the Proprietors of Shares
in the Consolidated Capital of this Company are hereby required
to PAY aCALL of 24. 10s, per Share, on or before Saturday, the
15th of January next , to any of the under-mentioned Bankers.

According to the provisions of the Acts of Incorporation , interest
at the rate of 4 per cent. per annum, payable half-yearly, will be
allowed on the amount of Deposits and Calls paid up until the
Railway shall be completed ; but should any Call remain unpaid
after the day above named, interest, at the rate of 5 per cent. per
annum, willbe charged thereon ; and " no interest shall accrue to
the Proprietor of any Share upon which any Call shall be in arrear
in respect of such Share, or any other Share to be holden by the
same Proprietor, during the period while such Call shall remain
unpaid." By order ofthe Board,

WILLIAM TAYLOR, Secretary.

3, College-green, Dublin, Dec. 14 , 1847.

Bank of Ireland , Dublin.

Messrs. Glyn & Co. , Lombard-street, London.
Manchester and Salford Bank, Manchester.
Bank of Liverpool, Liverpool.
Borough Bank, Liverpool.

All Shareholders wishing to pay money in anticipation of Calls
will be allowed interest on the same, at the rate of 5 per cent.
perannum, from the date of payment.

CLERICAL MEDICAL
AND GENERAL

LIFE ASSURANCE SOCIETY.

Persons of all ages, and in every station, may assure with this

Society on very moderate terms.

No extra premium is required for sea-risk, or residence in any
part of Europe. Persons wishing to visit , or reside in, other parts
of the world, may also effect Policies at a small increase of
premium.

BONUSES.

The two first Divisions averaged 22 per cent. on the Premiums
paid ; the third, 28 per cent. The Fourth Bonus, declared Jan.
1847, averaged rather more than 36per cent.; and from the large

amount of profit reserved for future appropriation and other
causes,the Bonuses hereafter are expected to exceed that amount.
Tables of Rates, with the last full Report, can be obtained of

the Society's Agents, or by addressing a letterto

GEORGE H. PINCKARD, Resident Secretary.

No. 99, Great Russell-street, Bloomsbury, London.

GENERAL
RAILWAY

THE
Spread Eagle, Gracechurch-street,
Cross Keys, Wood- street.
Swan-Two-Necks, Gresham-street,
Bolt-in-Tun , Fleet- street,
Georgeand Blue Boar, Holborn,
White Horse, Fetter-lane,

Universal Office, Regent Circus,
Golden Cross, Charing Cross,

Angel, Strand,
Green Man and Still , Oxford-street ;

OFFICES.

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the

Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction withthe
LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, via Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 83 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan

dise received at the above Offices until 7 p.m. Solicitors' andlight
Parcels until 74 p.in.

VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol

lowing morning (Sunday excepted ) , by the London and Birming
ham Railway, at very reduced rates.

POST HORSES

(for the conveyance ofCarriages arriving attheEuston Station , are

always in readiness, at a charge of 108 , 6d. including post-boy , to

any part of London (within 5 miles).

OMNIBUSES

to andfrom every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,

Thames street , by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.

ΟΥΤΟ

IVY
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SATURDAY, JANUARY 15.

VIEW OF THE POLICY SUITABLE FOR 1848.

We have elsewhere this week treated of one

branch of the subjects which may be expected

to excite a more than usual degree of interest

at the forthcoming GENERAL MEETINGS. The

dividend obtained from the working lines for

last year, will not, however, be a matter ofmore

anxiety to proprietors at large, than the course

to be followed in the present one, with respect

to new undertakings, and to works in progress

but still incomplete.

of suffering internally by the methods that wil

be requisite to force an advance under various

difficulties. Those who will not submit to be

checked by present necessities will always have

to submit to hard conditions ;-to give up many

essentials; to purchase immediate results, in

short, at the cost of the future. This alone

would be sufficient to make such efforts highly

questionable in the actual state of the railway

system. It has hitherto maintained the cha-

racter of a spirited, but still thoroughly sound,

class of enterprize : it could hardly receive a

deeper wound thanmust be given to it byfalling

into theregion of shifts and desperate expedients

vival can be looked for. The amount of capital

now suffering from the depression is far too

large to render it safe to disregard this view of

the subject ; and it is perfectly clear to us, that,

before any question can be properly entertained

as to the feasibility or ultimate usefulness of

this or that piece of new work, there must be

heard the previous questions,-What means

have we at present to bestowon any new work

whatever? and what sacrifices will its prosecu-

tion, in times like these, entail upon us? How

these questions must now be answered, if truly

answered, there can be little doubt; and we

think it will not be denied that they are really

the first that ought to be settled in anydetermina--in

tion of the policy suited to the present juncture.

The future welfare and healthy growth of the

system is notless concerned in the same decision.

Railway enterprize has already lost no small

part of the prestige formerly attached to it : and

it is easyto foresee howthis maybe still further

diminished by another year's display of a dis-

ordered and overburdened condition. This, we

beg leave to remark, is no trifling consideration

in a country where prejudices take deep root,

especially amongst the very class ofpeople whose

means have hitherto formed the solid basis of

railway capital. But this will not be the only

risk of doing anything likely to protract the

embarrassments, from which it should be our

first business to get free as speedily as possible.

Their continuance will afford, to the invaders of

the system from without, dangerous opportu-

nities of permanently injuring or confining it,

which will most certainly be taken advantage

of; and the effects of which may be past recall

when the time for an easy and prosperous ad-

vance shall again present itself. By grasping

at things beyond safe reach at present, we may

fatally spoil our hopes of those which would be
readily attainable hereafter.

If it be important that proprietors on this

occasion should bestow more attention than

heretofore on their revenue accounts, it is of

still more consequence that they should form

just opinions with respect to further enlarge-

ments ofthe system ; and that full use should

be made of the approaching opportunity in

order to their being thoroughly stated and dis-

cussed . The several Boards may be expected

to devote particular attention in their Reports

to the resolutions to be taken on this head ; and

with a view to ensure to the subject the serious

consideration it deserves, we shall venture to

lay down a general principle that, as appears to

us, ought to preside over all discussions of this

kind at so critical a period for therailway interest.

We may briefly and plainly describe this

principle as a retarding one. Hitherto the im-

pulse of railway councils has always been in a

forward direction ; of late years it has urged on

the business with a rapidity continually increas-

ing; until at thepresent momentthewhole body

has been run almost out of breath. It is now

time, we apprehend, to pause and recruit a

little, before any further efforts are made to

renew this career, if the health of the interest

is to be preserved. In order to effectual progress

hereafter, it will be desirable now to remain as

stationary as possible ; to complete what has

been begun already ; to concentrate what has

been too widely scattered in the haste of late

years; to reconcile differences, and avoid need-

less aggressions; to bring, as far as may be, the

obligations incurred into a convenient propor-

tion with the means of those who have to bear

them.

which this charactermust inevitably suffer.

This view of the requirements of the time,

both for the immediate convenience of proprie-

tors and for the ultimate stability and advance

of the business they are concerned in, we be-

lieve will be found entitled to precede all others

ear. It will
in determining the policy of the y

be seen to exclude many questions of detail ;

for which, we apprehend, so little room is left at

present that it would be superfluous to go into

them, where the decisive sentence is already

issued, before these can come under discussion,

by something very like commanding necessity.

We commend it to the deliberate consideration

both of directors and proprietors, in anticipation

of the approaching meetings.

PRACTICAL SUGGESTIONS FOR INCREASING

THE PARCEL TRAFFIC ON RAILWAYS,

&c. &c.

[Continued from p. 4. ]

17. The next inquiry is into the nature ofthe

service whichthe railways afford to the public in

return for this profit of 74 per cent., the charges

tothe public, and the principles, if any, which

appear to determine and regulate those charges.

The following table exhibits the rates, the

weight and the distances in the transit of

parcels which are or were recently allowed by

several of the most important railways :-

Nor is this external risk the only objection

against pushing on too fast amidst temporary

embarrassments. The system is in great danger

18. TABLE showing the Charges and Allowances for Weight made by some of the largest Railway Companies

for the Carriage of small Parcels.

2. EASTERN COUNTIES

Remarks.
Present Rate per lb.

Distance in miles.
Rate.

Weight. at the maxi-

mumweight.

Os. 8d. under 16 lb. jd. above 16 lb. d. per lb.
under 80 0.10 0-6
under 120 1 0 0.7

""

39

d . per lb.

id. per lb.
under 160 1 6 1-01
under 210 2 0

Bishop Stortford

32, and under

Cambridge 52
Brandon 88

Oxford 63

Reading 36

Chippenham 94
Bristol 119 ..

This we believe to be the only sound policy. 1. LONDONANDNORTH-WESTERN.. under 40

It could have hardly been accused, with any

justice, ofover-caution, had our condition at the

close of 1847 been a normal one, instead of

being, as itis, unusually disturbed and weakened.

When we cast an eye over the works now in

hand, the engagements already assumed by all

the chiefmembers of the railway body, it must

appear that, in any case, they would have

plenty to do for some time without attempting

more; and that whatever it might be expedient 3. GREAT WESTERN

to attempt hereafter, would in every way be

better deferred until they should have com-

pleted what is now in hand. In the present

state of our finances, and in sight of the effect

which scarcity of money and other causes have

hat upon railway property, and railway pro-

prie tors also, this view, we think, must become

an imperative one ; as well for the present relief

as for that future progress of the system which

we an ticipate and desire.

4. SOUTH-WESTERN

5. YORK AND NORTH MIDLAND

6. SOUTH-EASTERN ....

For present relief, the demand is justly

A decline has taken place in thepressing

value o railway stock, during the last twelve

months, to an amount which cannot be much

less than fifty millions sterling. The extreme

pressure that has been forcing it down, and 7. BRIGHTON AND SOUTH COAST-

which has rendered it impossible at times to

dispose of it at all, at whatever loss, may for

the moment be relaxed ; but so long as these

obligations con tinue to increase, and until some

definite and certain term shall for the present

be put to their extension, no considerable re-

London and Brighton , or any

intermediate place

Exeter 194..

*****

14. per lb.

2d. per lb.
Above rates do not apply to parcels
consigned beyond the immehate
vicinities of the several stations,

'norto those proceeding by branch
coaches, for which special rates
may have been fixed.

small parcels packed per cwt.

28. 6d., and 38. exclusive of

collection and delivery.

collection

included.

collection at the stations

06 not specified

0 7

0 8 *

0.10 under 12lb. 0-83 above id. per lb. )
09 0.75 above d . per lb.
1 3 1 above d. per lb. and delivery
1 3 1.2 above d. per lb. i
1 6 11 above . per lb.J

anyplace between
Farnborough, 08 under 28 lb. 0.28
London, &c. 31

1 3 under 56 lb. 0.21

1 4 under 112 lb. 0.14
Southampton 78 1 0 lunder 28 lb.

Gosport 88 I 6 junder 56 lb.

Salisbury 94 2 0 under 112 lb.
LondontoYork 220

York to Birm. 128
2 6 under 15 lb.

0:4

0:3

0.2

2

and delivery within cer-
tain distances included.

1 6
Sheffield 52

Filey 50

1 0

under 12 lb.

under 24 lb.
14

06 under 12 lb.
London to Dover 88 10 under 14 lb.)

Margate 101 , or

any interme- 1 6 under 28 lb.

0-805

0604

501

diate place

1
1
2
4

under 14 lb.

6 14lb. to 28lb.

***** 20 28lb.to 56lb.

0.85

0.64

0:46

188 2 6 56 lb. to 84 lb. 0:35

Oranyplace on the branch lines 83
London to Hastings

Londonto Hlavant..

9
9
9
0

above 15 lb. 2d. per lb.

above 12 lb. 14d. per lb.

above 25 lb. i . per lb.

above 12 lb. d. per lb.

above 28 lb. d. per lb.

every additional 28 lb. 6d., or

0-21d. per lb. collected and

delivered free within 23

miles ofSomersetHouseand

to market towns within 3

miles, and other places

within a mile of the station.

The charge for parcels any

distance under 12 miles is

two-thirds of the through

charge ; thus, 14 lb. cost 8d.,

or0-37d. per lb.
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19. This table shows what a total absence of

all principle there is at present regulating the

charges for small parcels on railways. There

is disagreement as respects the rate, limit of

weight, and the allowance of distance. All,

however, agree in avoiding the adoption of that

minimum charge per pound, which is fixed after

a certain point. The lowest, or commencing

charge of the Eastern Counties and York and

North Midland is 6d.; the London and North-

Western and South-Western is 8d.; the Great

Western is 9d. The London and North-Western

take 16 lb. 40 miles for 8d.; the South-Western

take 28 lb. 30 miles for 8d.; the Great Western

take 12 lb. 36 miles for 9d.

20. The London and North-Western dis-

regard any distance under 40 miles, or between

40 and 80 miles ; the Eastern Counties dis-

regard all distance " nder 30 miles ; the Great

Western under 36 miles ; the South-Western

under 31 miles ; the York and North Midland

under 50 miles ; but each and all fix a

uniform rate by WEIGHT after a certain starting

point .

21. The nearest approximation to a principle

of charge seems to resolve itself into an average

rate of about d . per pound for 40 or 50 miles

after a certain fixed maximum weight is at-

tained ; but all the railways shrink from apply-

ing their rates at a low point, and the reason

undoubtedly consists in the excessive charges

incurred in the receipt and delivery, and in the

great amount of risk and responsibility which

the present state of the law fixes on railways.

22. It must not be forgotten that this charge

of d. per pound for 50 miles, includes not only

carriage on the railway but the far more costly

items of the receipt and delivery of the parcel,

and that too in many cases by agencies indepen-

dent of the railway, such as coaches and small

carriers. What proportion of parcels have to

bear the cost of an independent agency, for re-

ceipt and delivery, it is not very easy to de-

termine accurately, and not very important to

be known.

23. It is very difficult to ascertain the cost of

this agency precisely, which varies from 2d. to

3d. and 4d. each parcel for delivery, without re-

gard to the weight or size of the parcel . Thus, I

believe, the London and North-Western pay to

the agents, who take 2d. for " booking, " at least

in London, nothing for receipt, but 4d. for the

delivery of each parcel within the three-mile

circle of St. Martin's- le-Grand ; and 3d. in Bir-

mingham . In small towns andotherplaces within

certain moderate distances of the stations, the

receipt and delivery are managed by the railway

itself and its own porters.

24. These charges, calculated at the maxi-

mum weight which they cover, are certainly

very low; but, low as they are, they cannot

successfully compete with those of the Post-

office or the carriers, owing to themode in which

they are assessed.

25. No one, however, can reasonably contend

that the charge already established, say at the

rate of d. per pound for 50 miles, is not quite as

low as is necessary for the public, and quite as

high as is necessary for the railways, seeing that

it yields a profit of 80 per cent. , after paying all

expenses. But the question arises, is there any

rationale for disregarding all weight under 161b.

or 12 lb. ? I can discover none, except that the

risk of loss makes it the interest of the railways

positively to discourage small parcels ; but this

is the consequence of the state of the law,which

certainly wants modification . Thepresent system

undoubtedly causes small parcels to pass through

the Post-office, through the hands of carriers

and through private hands. Small parcels are

sent from London in manythousandsto country

booksellers every month indirectly through the

ample allowance for the cost ofthe railway ex-

penses proper only, EXCLUSIVE OF RECEIPT AND

DELIVERY. The cost of carriage, meaning loco-

motion only, per pound is the same to the rail-

way, whether the pounds be separate pounds or

several in one parcel. We will therefore assume

02d. as ample payment for the carriage only

of a pound for 112 miles.

large publishing houses, rather than directly

through the agency of the railways . This system

of evasion is practised to an enormous extent.

Every one in a provincial town who has an ac-

count with the bookseller of the town, tells his

London correspondent to send his parcel to

Messrs. Longmans and Whittakers with 2d. on

"magazine " day, and theparcel is thus senttothe

countrybooksellerwithhis monthly orbi-monthly 30. Now what shall we add for receipt and

parcel of books. Anomalous as it seems, I know delivery ? What is the cost to the railway at

that the railways do not object to the book- present ? Nothing for receipt, but 3d. for de-

sellers ' parcels. They prefer bulk, because the livery in Birmingham and 4d . in London . In

risk and great charges for delivery are avoided . small places the delivery is executed by the

Then there are certain parties in London and porters ofthe railway, and does not become an

the large towns who systematically collect small extraneous cost. Most probably the average

parcels and send them in bulk. The following cost of receipt and delivery, taking all parcels

is a copy of the bill of one of these agents, who whatever, is not above 3d. per parcel. And this

drives a flourishing illicit trade in most of the sum, if the number of parcels were increased,

great towns :- might certainly be reduced.

. • -Parcels

to all

General Parcel Booking Office,

forwarded from this office, by

the principal cities and towns in England,

prices, which, upon comparing them with any other

evening, by luggage or mail trains, at the following

tariff, will be seen to be considerably lower than any-

thing ever yet attempted.

Coventry
Birmingham..

Derby.

Nottingham

Sheffield

Manchester

Liverpool
Leeds..

York

Hull
Newcastle

Bristol

Gloucester

Dublin

RATES INCLUDING DELIVERY.

Mail Train Luggage Train

1 0

0

0

Under Under Under Under Under Under

1 lb. 6 lb. 8 lb. 6 lb. 12 lb. 18 lb.

8. d. s. d. s. d.

06.0 91

06 0 9 1

8. d. 8. d. 8. d.

0 6 09

0 6 0 9 1

0 9 1 0 9 1 0 1 2

0 9 1 0 9 1 0 1 2

0 9 0 1 09 1 1 2

1 0 1 3 1 6 0 9 1 1 6

1 0 1 3 1 6 091 1 6

1 4 1 8 2 0 9 2

1 6 1 10 2 3 0 1 1

1 8 2 0 6 1 8

2 0 2 6 2 9 2 0

06 0 9 1 0 0 6

0 9 1 10 2 0 9 1

O
2
2
2
0
0
0
0

D
O
O
N
4
6
6
9
0

2 3 2 6 2 9 2 0 3 0

1 8

9

2 6

2 9

1 0

1 2

3 6

From thence despatched to all the towns and villages

adjacent.

The railways have it in their power to defeat

all this, and get great popularity and profit in

doing so.

26. It maybe at once admitted that the charge

by the railways of only d . for a parcel of a

single pound would not be sufficiently remune-

rative ; but granting this, there is surely no

reason for making the charge at once always as

high as 6d. , and generally much higher. If

smuggling can with profit take a parcel for 6d.

to Coventrybymeans ofthe railway, why should

not the railway do it?

27. The four great elements of cost in the

transit of railway parcels are receipt, carriage,

delivery, and risk. I will endeavour to de-

termine what these are :-First, as respects

carriage ; an analysis of the London and Bir-

mingham accounts before mentioned for six

months in 1845 shows that for parcels per ton

per mile, the receipts were 18.166d.; charges,

3.566d.; nett receipts, 14.600d.

31. The present charge of 3d. for delivery in

Birmingham, and 4d. in London , is a high

way of much improvement in the mode of assess-

charge , and one which doubtless stands in the

ment. If the Post-office, besides carrying, can

receiveand deliver letters for 1d. with great profit,

as it does, it is fair to ask another agency to

do the latter services only for parcels at 2d.

The weight of the parcel within certain reason-

able limits does not affect the cost of receipt and

delivery. Newspaper vending proveshow cheap

agency maybe. The Times is actually fetched

six, eight, ten miles, and then conveyed and de-

livered at subscribers ' houses for 1d. , the vendor

taking also the risk of payment of the other 4d.

The Daily News gives the vendor little more

thand. for the same trouble. With syste-

matic agency, 2d. would be an ample remune-

ration for the receipt and delivery, including

risk, of any parcel under 141b. weight within

the three-mile circle of St. Martin's-le-Grand in

the metropolis, and certain limits in the large

towns. If the metropolitan railways would com-

bine to deliver parcels , it might be done with

profit at this sum ; and we shall come to this at

last.

32. The cost on a parcel a pound weight from

London to Birmingham would therefore stand

thus-

2d.

Receipt and delivery (including cost

and risk) say

Carriage and other railway expenses 0-2

What would be a proper charge to the public ?

If we say 3d., the railway would get more than

0-8d. clear profit ; but it must be quite obvious

amount of business than it now does, and there-

that it would get this profit upon a much larger

fore the business would be so much the more

remunerative. Besides, in those cases where

there was no outgoing for delivery, the railway

would get the full penny charged for it. To

begin the scale of charge at one pound, and fix

don and Birmingham, would be an immense

a charge of 3d., or say 4d. for it, between Lon-

boon to the public.

33. The charge being so low, it would be

quite unnecessary to have anyproportionate re-

duction of charge for the intermediate distances

between London and Birmingham. No proj or-

tionate charge would therefore have to be made.

Three or four pence (take 4d . if you please)

would be the charge for the transmission of a

parcel of one pound in weight from Lon don to

Birmingham, and any place short of Brming-

ham. Hereafter the proper charges for sub-

sequent weights will be determined.

28. Thus we see that the cost per ton per

mile for maintenance of way, locomotive, police,

coaching and merchandise, coach and truck

repairs, general charges, mileage duty, deprecia-

tion, rates and taxes, and delivery, and, in fact,

for all charges whatever in the gross, amounts

in the whole to 3.566d. , or about 34d. per mile,

but say 4d. , to take a round number ; 4d. per

ton per mile is atthe rate of 0.0017d . perpound

per mile, so that the cost per pound to take it

from London to Birmingham, 112 miles, and

there deliver it , is just at the rate of 0 · 2d. , or 34. By the adoption of this charge , the rail-

less than a farthing, including all charges what- way might at once obtain every parr el above a

ever.

Post-office, other arrangements bei'

quarter of a pound that now passes through the

ag suitable.29. This calculation is based upon the gross

weight and gross receipts from parcels ; but as

0-2d. per pound pay all these expenses in the

gross, à fortiori, that sum may be taken as an

(Tobe continued.)
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Railway Literature.

NinthThe Railway Shareholder's Manual.

Edition. By H. Tuck.

Mr. Tuckhas presented the public with another

edition (the ninth) of this compendious and use-

ful manual; and in the preface he exposes the

fallacies of the anti-railway cry, and thus argues

in behalf of the service for whose especial use

his book is composed :-

| tions from their profits ; and inthe absence of that

restless desire of public interference, for assumed

public benefit, and with the professed intention of

diminishing their supposed excess of profits.'-'You

speak of a supposed excess of profits ; what do you

sayto a regular 10 per cent. andoccasional bonusses ?"

The bonus, ifyou mean the creation of newshares,

has already, in most cases, for the present, ate into

the 10 per cent. , though it is probable that on the

better lines it may again be realized ; but even this,

what is it to the original holder but a fair compensa

tion for the loss of interest, fluctuation in value, and

uncertainty of prospect to which, during its con-

struction, his undertakingwas originally exposed ? To

the purchaser at a later period who does not incur

those risks, the consequent rise in price gives even

less interest than almost any other mercantile adven-

ture, of which the profits are involved in risk and

uncertainty. To diminish thento the original holder,

or to such a purchaser, his present moderate returns

for interest forgone, risk incurred, or capital invested,

upon any abstract idea of checking excessive profits,

is to the highest degree ridiculous and unfair.""

We have next a colloquy on railway inter-

ference :-

said that the construction of railways cannot last for

ever! This is true as to England, though evenwhen

all are completed there are innumerable situations of

trust and labour which before had no existence, and

which they offer to the honest, the intelligent and

the industrious, while it is certain that their main-

tenance and repair will always afford employment to

many. I say nothing of the additional demand for

cause in iron and coal mines, in lime and stone quar-
labour which they indirectly, yet more permanently,

ries, in draining and woodcutting. But even granting

that this can never absorb all those employed in their

"Instead of railways being the cause of national construction, there are the colonies and foreign

distress, they are an element of prosperity, a source countries, not so thickly populated, in which the em-

ofnational wealth, a means of existence to tens of ployment ofthe English navigator will be matter, not

thousands of the people. Bythe population returns, only of choice, but of necessity. This would be indeed
it is shown that we increase at the rate of 400,000 a to emigrate, but it would be to do so with equal profit

year, or upwards of 1,000 a day, and where can this to the settler and those amongwhomhe comes, which

increasing and superabundant population find subsistis, alas ! but seldom the case at present. What was

ence except in railway operations ? The land does the second evil under which I said the country had

not employ one more labourer than it did fifty years laboured ? The too great competition in trade.'

ago; and every branch of manufacture, trade or True, and the only remedy then suggested to this

commerce is already greatly overstocked. In rail- evil, caused by a superabundance of money, was a

wayoccupation only can this additional quantity of more cautious trading, a reduction of produce, and

labourers be absorbed, which has opened a fresh the ceasing to invest capital in branches already

field of enterprize, a new source of wealth, not in dis- overstocked. Had this alone been done, without any

tant inhospitable regions, but within our own coun- other investment presenting itself, it is probable that

try, where every shilling expended returns back to the money would have been carried abroad, causing

the trader, in exchange for food and clothing. By a there a general reduction in the rate of interest , and

return ordered bythe Ilouse of Commons to beprint- afford to the foreign manufacturer a share of the

ed, it appears that the number of persons employed advantages before possessed exclusively by ourselves.

on railways open for traffic in the spring ofthe pre- It was at this period that railways fortunately, or per

sent year was 47,218, and on railways in course of haps I should say consequently, made progress, and

construction 256,509, making a total of 303,727. If thus furnished not only a home investment for the

this be multiplied by five-the average number of a superabundant capital , but hundreds of thousands of

family-we have the enormous quantity of 1,518,635 rich customers , to take off a part of the excess ofthe

persons subsisting by railway employment ! If to manufacturer's produce . The third evil that formerly

these be added all those engaged in the construction cried out for a remedy was the alarming increase of

of locomotives, carriages, rails and articles required pauperism, and ofits inseparable companion the poor

for the carrying stock and working expenses of rail- This might be treated as a mere consequence

ways,we shall find a larger number of persons em- of the first cause, inasmuch as sturdy, able-bodied

ployed on railways than is to be found in the manu- labourers cannot or ought not to be receiving parish

facture ofthe textile fabrics of cotton, woollen and relief, except in consequence of general or local over-

silk, orinthe great staple of iron and hardware. By population and excessin the number of labourers to

a parliamentary return, it appears that 43,790,953 the labour provided for them. It is obvious that

persons travelled on63 railways in the course of a year railways, winning their way as theydo into the most

ending June 1816. Since that period the traffic has remote rural districts, in their progress from one

greatlyincreased on the old lines, and many branches town to another, o'er "high wild hills and rough un-

have been opened. The opponents of the railway even ways," must cure this evil ; and it is notorious

system have to show how this busy intercourse can that they have done so.

be carried on except by railway locomotion. They expenditure thus materially diminished in so many
Toward the total pauper

will hardly contend that it could be accomplished points, whence is derived 80 magnificent a contribu-

by any of the old modes, or by canal, stage- coach, tion as fromthe railways themselves ? What rich or

broad wheel waggon, or pack-horse united." barren acre, what south bank or marshy moor, pays

so great a proportionate contribution to the rates as

with iron stripes instead of ridge and furrow ? "

do the few acres which in any one parish are markedThe Adventures of a £ 1,000 Note, or Railway

Ruin Reviewed. By the Hon. E. Phipps.

[Second Notice. ]

The serious part of this paper begins, as we

said, after the gossiping introduction about the

1,000 , bank note. The following exculpation

of railways has some truth in it ; the Mentor

ofthe money-market says :---

rates.

interference in the management of railways ?-'I

" Would you then,' I inquired, have no public

would restrict it to three points : first, the decision of

district, formed upon written statements embodying

a public Board upon rival competitors for the same

therein the original prospectus, with a discretion

reserved to the Board of requiring further proof

it ; each party risking the certain rejection of his

upon any statement that seemed to them to require

project, if any portion should turn out to be exagger

that Board final ? As far merely as the exclusion

ated or untrue. Would you make the decision of

of all otherprojects. The selected project should then

stand the ordeal of, first, a parliamentary committee,

on the single question of whether it inflicts any un-

necessary or excessive private wrong, and before
such committee landholders' objections only should

be heard, if they preferred (as they seldom would)

sion should be that of the whole house, upon the

that tribunal to the Railway Board. The final deci-

question that the bill be read a third time, on which

the ministerial influence would be legitimately

What wouldbe your second interference ? ' Iwould

directed to support the decision of the Board .'-

Railway Board, but for the shareholders of each

require detailed accounts to be prepared, not for the

company, in a form (more stringent thanthe present)

secretary, and two of the directors, and open to the

to be settled once for all, verified by the treasurer,

inspection of shareholders one clear month before

each half-yearly meeting. My last proposal would be,

that in the case of any and every accident caused by

their own defective arrangements, or negligence on

the part of those employed by the companies, not
only should ample compensation be made to the suf-

ferer or his family,but a fine to the Queen should be

would be limited) to be settled by the Justices in

payable, its amount (the utmost extent of which

Quarter Sessions assembled . The effect of such a

measurewould , I believe, be not only to cause greater

those employed, but the universal requirement of

care in examining into the character aud skill of

security from such persons, that a part of the fine so

imposed should be forthcoming from their own

pockets, or that of their security ; thus furnishing

the highly influential motive of self- interest to in-

would be sufficient ? With these three provisoes I

crease their caution.'- You think these provisoes

might henceforth be left to themselves . By the first,

believe that projectors, shareholders and directors

prospectuses would become less sanguine and less de-

lusive, as it would be a very different thing toaddress

independent Board, before whom each intentional or

a greedy and intoxicated public, or an official and

careless mis-statement would be certain ruin. The

and all parties would see the impossibility, if not the

second would make each scheme find its true value,

folly of the present system of, in many instances, un-

resisted delusion as to the dividend declared. The

third would render the interest of the companies so

manifestly and so exactly in accordance with their

duties to the public, that additional security would be

afforded. At present, the loss to the company is only

done, and not, as it should be in any ratio, to their

in proportion to the accidental extent of the damage

own deficiencies, or their servants ' misconduct."

The disadvantages under which English rail-

way enterprize labours, compared with foreign

lines, are thus discussed :~

of

the disadvantages under which English railways

" I reckon much, too, on a gradual diminution of

labour. Howwould you diminishthem ? Letus first

inquire what they are. The enormous expense

" Youseem to think, then, ' I urged, that in all obtaining their concession , and the absence of any

this (pecuniary embarrassment) English railways are known principle by which it is regulated, so that
the least to blame of all the different causes ? Not after money has been wasted to an enormous extent,

only the least to blame,' he replied, but that they chance, favour or prejudice may defeat the most

have conferred such benefits as far outweigh any de- worthy claimant, and crown with ruinous honours a

rangement they may have caused. What were the weaker competitor. Second, the constant apprehen-

great evils under which we laboured before their sion and occasional infliction of direct competition,

time, according to all the political economists ? A after a lengthened examination should have implied

superabundant population ; excessive competition in those exclusive rights which can alone render con-

trade, which reduced profits by overstocking mar cession a boon. As no committee would think of

kets ; and the fearfully increasing amount of pau- conceding at one time, and out of the same group,

perism. For over-population one remedy suggested two rival lines, so should no subsequent and indepen

was emigration ; excellent when judiciously directed, dent tribunal inflict that rivalry upon mere abstract

and to a moderate extent, but then utterly inefficient principles, which the original inquiry was intended to

to the object in view ; and when not judiciously di- avoid. No railway should be conceded that does not

rected, or immoderately extended, entailing more afford what is apparently the best line with refer-
misery than it removed. What was it but addingthe ence to allthe mixed questions which must influence

endurance of that misery, away from humble friends, the decision ; but once granted, the implied compact

from richer benefactors, and from that sure, though ought to be scrupulously kept. ' ' Truly, ' I remarked,

last resource of all , the legal provision offered in their the Legislature does not take means to insure the

own country? The other remedy was an absorption exclusive or even preferential investment of capital

of the rural in the town or manufacturing popula- in our own railways. ' ' Just the contrary, ' said Sir

tion, often to the contamination of health and morals, George ; it destroys or neutralizes the advantages

and involving with it alternate fits of prosperity and we actuallyenjoy, which is not small . Our iron is far

misery. Add to all this that either foreign or home cheaper ; our labour, though nominally more highly

emigration, without money, or even skill in the sort paid, is so much more effective, that our navigators

oflabour required, was madness. Foryour over-popu- are welcomed in all foreign railway enterprizes ; our

lation railways have afforded a remedy. Those who travellers are able to pay higher fares, and our inter-

had formerly alternated between the poor-house and change of inerchandise and materials is beyond com-

the farm, now a general burden and now the cause of pare greater thanthat of any othercountry. In what,

depreciationin his wagesto the regular labourer, may then , do the advantages of foreign railways consist ! ROYAL SCOTTISH SOCIETY OF ARTS.- At the last

again recruit their half-starved frames ; amass, ifwell I never could make out.' 'In their freedom from meeting a " Description of an Over-arch Suspension
advised, what is to them a little capital, and by their enormous parliamentary expenses ; in their exemp- Bridge," by Mr. K. Milne, was read. A model to

absence raisethe general weight offarm wages. Is it tion from the passenger tax and parish rate--deduc- scale was exhibited, and its strength tested. This

Proceedings of Societies.

"
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bridge is so constructed that the roadway runs under

the arch, and is connected to it by suspending rods,

which are so disposed that a large portion of the arch

sustains a small portion of the roadway, thus enabling

the bridge to bear a concentration of weight at any

point. The main rods of the arch lean against each

other at the centre (where the keystone of a stone

bridge is situated), giving mutual support, which is

continued towards each end ofthe arch by circular

extenders, enlarging as they approach the piers. The

pressure of the main rods against each other is thus

turned totheutmost advantage, and gives the greatest

stability possible ; and from this construction the lee

side will resist a gale of wind with the full power of

the arch. The model is 20 in. in length, on the scale

of 10 ft. to an inch. The entire weight of iron is

6 oz. , and it safely bears a load of 56 lbs. , nearly 150

times its own weight. Referred to a committee.

Mr. S. Hepburn forwarded " Supplementary Ex-

planations of an Improved Railway Brake." A draw-

ing was exhibited . This is an improvement of a

brake submitted by the author (or the inventor) last

session. It consisted of a rubber block of wood at-

tached to carriages by a moveable frame work ; and

applied, not to the wheel, like a common brake, but

to the rail, by a gradual pressure capable of being in-

creased to such a degree, on an emergency of danger,

as to raise the hind wheels from the rail, and to trans-

fer half the weight of the carriage from them to the

brake itself, so as to cause such an intense degree of

friction as speedily to bring the train to a stop. The

committee, to which the invention was remitted,

while satisfied of its efficiency, expressed doubts of

its sufficient durability owing to the effect of abrasion.

To obviate this objection he proposed the present

improvement. The rubber-block, with the fibre of

the wood in a vertical position, is inclosed in an iron

case (open on one side, to admit of the block being

renewed with facility and expedition, ) attached to

the moveable frame-work. Referred to a committee.

The other papers, by Mr. J. Crane, of Edgbaston,

near Birmingham, consisted of " A new method of

enabling Locomotive Engines to ascend or descend

Steep Inclines."-This consists in laying along the

incline a toothed rail outside of the common rail, and

keying on additional wheels with teeth on the shaft

of the driving wheels of the engine , outside of the

bearing wheels, and working in the toothed rails, and

the teeth of which are to work in the teeth of the

rail-thus pulling on the train.-"An Improved Rail-

way Wheel." This improvement consists in making

the wheels with double flanges, one on the outside of

the rails, as well as the usual one within them . Thus

the wheels would be less liable to go off the rails.

"A new method of Laying Rails." This consists in

laying the rails on longitudinal sleepers, connected

together by cross sleepers, and forming a series of

strong square frames. " A Wedge Railway Brake."

The principle of this brake differs from that of the

ordinary brake in this, that instead of pressing the

brake against the wheels, and thereby retarding them

by friction, and eventually locking them, this brake

falls down at once between the wheel and the rail ,

inserting itself between them like a wedge, and

thereby locks the wheels, and at the same time rubs

upon the rail. Four wedges are required for ordinary

carriages, one pair at each end ; each pair of wedges

is connected by a bar of wrought iron, in the centre

of which a chain is fastened, which can be raised by

the guard, and fastened by passing one of the links

over a hook. When the chain is detached from the

hook or button, the brake, by its own weight, and

guided by a rod attached to the carriage, falls under

the wheels and prevents them revolving. The guiding

rod to have its centre of motion eccentric to that of

the wheel, and that centre to be a pin fixed on the

axle frame ofthe carriage, a little above it, so that

the wedges when raised may be clear of the wheels.

Referred to a committee.

Progress of Works.

EAST ANGLIAN -Jan. 8.- Capt. Simmons, one of

the Government Inspectors , accompanied by Mr. H.

C. Lacy, M.P., and a party of the directors, went

over the Wisbeach portion for the purpose of inspect-

ing it, prior to opening for public traffic, which event

will take place on the 15th (this day) .

. EDINBURGH AND NORTHERN.-The Sinclairtown

station is now open for passenger traffic. Itis situated

midway between Dysart and Kirkaldy, and in the

very centre of a thriving population of nearly 6,000

people. Three trains depart daily for the South and

two for the North, and it is confidently expected that

the company will, as soon as possible, grant an addi-

tional one at mid-day, which will meet the wishes of

the inhabitants as well as strangers, numbers of whom

have been very much disappointed at the want of a

| mid-day train from this station. Workmen are busily

employed in making a cart road on each side of the

rails for the transmission of goods , which will be of

vast importance, the inhabitants generally being

employed in the weaving of linen goods, which all

require to be sent to the South or the North, as the

manufacturers may find a market. Coal depots, says

the Fife Herald, are also to be erected, by which

means a plentiful supply of Lochgelly coal, so much |

famed, will always be kept, and which, we trust, will

be sold at a cheaper rate than by the usual mode of

carrying them from the pits, as at present .

EXETER AND CREDITON.-This line, which has been

finished and ready for opening for nearly twelve

months, is now being converted from the broad into

the narrow gauge . The line, when originally finished,

was intended to have been leased to the Bristol and

Exeter, but the shareholders succeeded in removing

the old directors who favoured the lease and ap-

pointed new ones, who are now causing the gauge to

be altered, and it will be opened as a narrow-gauge

line in about two months. A temporary station is

being erected at Cowley Bridge.

LEEDS AND DEWSBURY.- At the introduction of

the keystone of the Leeds viaduct, all the labourers

employed on the viaduct were present on the summit

of the works. Mr. Grainger performed the ceremony

of depositing the massive block of stone. He then

remarked to those around him that the ceremony

they had now witnessed was not in itself an important

one compared with some events, but at the same

time it was a most important step in the progress of

works of this magnitude. He congratulated the con-

tractor and resident engineer on the success which

had attended their exertions ; adding the gratifying

fact that no accident had hitherto occurred during

the construction , and expressing his hope that the

same good fortune would continue to the end. The

structure is erected at the joint expense of the Leeds

and Dewsbury and the Lancashire and Yorkshire,

both of whose lines will pass over it . It is of magni-

ficent dimensions. Its length is 390 yards, and it

crosses the river Aire and the Leeds and Liverpool

Canal at a considerable elevation. There are twenty-

one arches, the centre one spanning the river, and

another spanning the canal , being 105 ft . wide. The

span of the other arches is 35 ft. Notwithstanding

the massive structure of the middle arch, the centres

have not shrunk by the weight during the erection,

though made without the aid of wrought iron . The

line is expected to be opened at the latter end of

April or the beginning of May next .

the point of thejunction with the London and North-

Western is expected to be opened for traffic next

month . A further portion, namely, from Stow to

Solwich, on the Trent Valley line, will be completed

by June next, and the whole system by the end of

the autumn.

SCOTTISH CENTRAL.-The engine which has been

at work on the Larbert division of this line for the

first time passed throughout the whole length of the

line from Castlecary to the station at Stirling.

Although this hasbeen accomplished, a good deal yet

remains to be done before the line can be in a fit

state for traffic . The different contractors, says the

Stirling Journal, are pushing on to the utmost

their comparatively nearly finished works, and had

the weather continued favourable the new year

might have been welcomed by the first passage of a

train on the line, but frost and snow have laid their

interdict upon the immediate completion of the

works.

SOUTH DEVON ATMOSPHERIC. The Plymouth

Herald states that several successful experimental

trips have been made between Teignmouth and New-

ton, one of which consisted of starting the trains

from the main tube direct from the station without

the aid of the auxiliary pipe. A length of about 200

yards of tubing was laid from the platform , in which

a vacuum was effected, and by which the train

received a sufficient impetus to propel it the distance

of the crossing, about 100 yards, to the main pipe-a

decided improvement over the somewhat uncertain

practice of the rope and the small auxiliary tube

hitherto used. The atmospheric mode is found to

succeed admirably ; and from all we learn there

is no doubt that this safe, rapid, and easy plan

of propulsion will fulfil the expectations of its

most sanguine supporters . In the course of a

few days it will work sixteen trains every day

from Exeter to Newton, a distance of 21 miles;

and in the meantime the atmospheric apparatus is

being rapidly finished on the line towards Totnes.

The town of Newton promises to be a second Swin-

don, as workshops for the manufacture of atmospheric

and other machinery, large and commodious store-

houses , foundries, smitheries, and other buildings, all

of considerable magnitude, are in course of erection

in the vicinity of the station . The works near Ply-

mouth are fast proceeding to completion. The turn-

pike-road over the Laira, diverted and carried over

the railway, is nearly finished, and many men are

employed in the erection of the station and the

necessary buildings at Laira, within two miles of

LEEDS AND THIRSK.-The viaduct in the valley Plymouth. The viaducts between Plymouth and Ivy-

of the Aire, from the township of Headingley bridge are being strengthened to allow the passing

into the township of Leeds, consisting of twenty- over them oflocomotive engines ; but some time must

three arches, is advancing in the same proportion yet elapse before the inhabitants will have the benefit

as the other parts of the Leeds contract . The of railway communication. As the spring advances,

centres are already thrown over five of the arches. every effort is expected from all parties to give

The two viaducts in this valley- that from the railway travelling to Plymouth, Devonport and

south on the Dewsbury line, and that from the Stonehouse.

north on the Leeds and Thirsk-will, when completed,

says the Leeds Mercury, present a stupendous mass

of masonry, and will have the appearance at a dis-

tance of intersecting the whole valley, as the Wharfe

Viaduct , spread from hill to hill, will fill and level

that valley in its grasp from south to north.-—

Jan. 5.-A train of loaded coal and goods waggons

passed over this line from Thirsk to Ripon for the

first time, and trains have passed along daily since,

so that this line may now be considered open for

goods and mineral traffic. Satisfactory arrangements

have been made with the York and Newcastle for

mutual interchange of traffic to all the towns situate

on the respective lines of both companies.

LONDON, BRIGHTON AND SOUTH COAST. - The Hors-

ham branch will be opened next week.

NEWCASTLE AND BERWICK, &c.-(Central Station. )

-Last week the workmen commenced to lay sewers

from the site of the central station at Newcastle.

The whole of the ground has been cleared , and the

work will be proceeded with immediately. The con-

tractors have undertaken the work for 95,000Z.

TAW VALE.-The gauge has not yet been fixed by

the Commissioners, but an official is expected to visit

the neighbourhood shortly to determine the question.

If the broad gauge is fixed on, says the North Devon

Advertiser, we shall despair of seeing the line carried

out. There is no probability that the Bristol and

Exeter would in any way assist in it. The fact is, if

no national- gauge line is brought down, the traffic

from North Devon must go to their line at Exeter or

Tiverton. The Taw Vale is not made independently

of this. We are decidedly of opinion that it is the

interest of this part ofthe country to have it fixed as

a national-gauge line, and there are many reasons for

coming to this conclusion. The South- Western

are working in harmony with the Taw Vale, and are

now most anxious for the line being immediately

made ; but ifthe broad gauge is fixed on, it cannot be

expected they will feel any interest in it. It will be

the cheapest-a fact any one may satisfy himself of

by reference to Bradshaw's tables , and the evidence

before committees ofthe House ofCommons, bywhich

it hasbeenindisputably proved thatthe South-Western

NORTH BRITISH .-The unsightlyappearance of the can convey goods and passengers at 20 per cent . less
ground occupied by the theatre, by the road leading than the broad-gauge companies. It will be the most

to the stair which descends to the base of the North useful, inasmuch as the national gauge is foundto be

Bridge, and by the dead wall opposite the North by far the most convenient for goods traffic, and this

Bridge buildings, has long been an eye-sore in the line must expect great support from the carriage of

most central and crowded part of Edinburgh. There lime, coals and heavy goods. But we may look for-

is now, says the Scottish Railway Gazette, a prospect ward to still greater advantages, as that gauge will be
of this neighbourhood assuming the aspect becoming brought to Exeter, when the inhabitants of North

so important a situation, as the company have Devon will have a direct line of communication with
scheduled the theatre and the whole square, and London and all the great ports and districts of the

intend erecting on the ground a new terminus, with kingdom, by lines already made to the South and

a view particularly to the accommodation of their East, and by the line now making to all the northern

short trains . This will be an accommodation to the districts. The Taw Vale from the docks to Barn-

public, especially when the Hawick line is opened, staple is already laid on the national gauge ; the

which may be expected early next season. Exeter and Crediton is now altering to the national

NORTH STAFFORDSHIRE.- The works are so far ad- gauge, and will be opened in the next month. We

vanced that the section between Stoke-on-Trent and I cannot therefore entertain a doubt of soon being
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enabled to congratulate our readers that the inter-

mediate line from Barnstaple to Crediton will be

also on the national gauge.

Accidents.

and alighted in an adjoining field. There were for- ventions are probably the application of it to printing

tunately only two passengers in this carriage, and as at a distance, and the applying it by one wire to

they sat at either end, and the accident occurred in many stations. Heighton's application of the gold-

the centre, they escaped without the slightest hurt. leaf electrometer, instead of the magnetic needle,

NORTH BRITISH.-Dec. 30.-On the arrival of the can scarcelybe called an invention ; and the one-wired

mail train from Edinburgh at Marshall Meadows, telegraph used at Baden-Baden appears to be that of

one of the passengers, apparently a labourer, leaped Brett & Little, at whose telegraphic exhibition in

out of a third-class carriage while the train was going Furnival's Inn I met him in August. The fact of

at a rate of between 30 and 40 miles an hour. the transmission of the electric current to great

alarm was given, and when he was taken up his distances was proved by Dr. Watson and friends on

shoulder was found to be dislocated. He was given the 14th of July, 1747. They conveyed the shock

into custody of the police bythe authorities for a across the Thames at Westminster on the 14th of

breach ofthe company's regulations. August; they conveyed it a circuit of four miles,

two of water and two of dry ground; its velocity

was so great that no time appeared to elapse during

its passage. - Correspondent of the Builder.

An

SOUTH-EASTERN.- Dec. 28.- About 6 p.m. thedown

express train came in contact with a butcher's horse

and cart on the rails near Staplehurst, in the absence

of its owner. The horse was killed and the cart

smashed to pieces, but fortunately no accident oc-

curred to the train.

gether until the crisis has passed over. The puddlers

have struck in a body, and present appearances do

not indicate that they have any disposition to return

have manifested something of a better spirit : many

to their work. The blast-furnace men and miners

ofthem have made a virtue of necessity, and returned

week the three great quarterly meetings of the iron-

to their work during the past week. -During the

masters have taken place at Dudley, Wolverhampton

and Birmingham . Nothing particular occurred.

Prices are fixed, as far as the heads of great firms

quarter's quotations. The strike of the men is daily

can determine them, at a reduction of 21. upon last

becoming more general ; the masters, who declare

LONDONAND NORTH-WESTERN- (Euston Station).-

Jan. 11.- An inquest was held touching the death of

J. Shea, aged 45 years, late in the employ of Messrs.

Cubitt, the contractors, who was killed by the late

accident (see Rail . Chron . p. 28) . After the evidence

touching the cause of death from the medical and

other witnesses, J. Stevenson, foreman of the brick-

layers, was examined. He said, that portion which

had fallen consisted of a strong foundation wall 7 ft.

wide, on which was a common pedestal of the like
width, built crossways to the wall to receive pillars,

upon the top of which latter an entablature and IRON TRADE - Glasgow, Jan. 7.-The market is
further wall were to be placed . The pedestals and

slightly improved ; there is very little iron offering
pillars were the best kind of brickwork, put up with

for sale. Quotations are firm at 47s. 6d. for mixed
cement. The pedestals, the pillars on which had Nos. , 48s. 6d. for No. 1, and 40s. 6d. for No. 3, cash.
given way, were begun on the 21st of October and Whilst the NATIONAL DEFENCE QUESTION Continues

Birmingham, Jan. 8.- The colliers still continue
finished on the 30th. Onthe 11th of November the rife, stress cannot be laid too much, or too often, on

out, and, from the further suspension of forges in the
columns were begun, and on the 22nd of that month the importance of UNIFORMITY OF GAUGE. An excel- district, in all probability in the course of a fewweeks

they were ready to receive the pediment, or enta- lent article from the Daily News affords the follow the number unemployed will be seriously increased.

blature, with the upper portion of the wall. The ing sound advice :-A speedy and decided settlement From a statistical account published in the Birming

pillars were eight in number. They were built in of the railway gauge question is palpably an obliga- ham Journal this morning, it appears that the Staf-

twos, about 20 in. apart, and a space of 7 ft. was be- tion of this kind, viz. , making the fullest use of such fordshire mining district, which six months ago pre-

tween each pair.. They were connected on the top means as we possess already, in reference to any sented a scene of busy and profitable industry, un-

by iron tension-rods, on which the entablature was system of national military defence-independently equalled in any other part of England, wears just now

placed . None but the best workmen were employed of its claims in other respects, from different branches

in constructing the pillars ; 5s. 6d. per day wages was of the business of this country, whose interests 137 blast furnaces in the district ; of these 58 are outa changed and cheerless aspect. There are altogether

paid to them. None of themhad ever complained of demand the removal of every obstacle to a ready of blast, and 79 in ; and so late as December, 38 of

the work being proceeded with too hastily. Witness communication between all parts of the island by the 58 named as blown out have been stopped in con-

could not account for the accident, and should have those highways which now convey, wherever they sequence of thedepressed stateof trade. Thenumber

no objection to build from the same drawings again. are established, the whole of our passengers and mer- of furnaces in blast in the depressed state of trade in
He considered brick pillars in such a building per- chandise. In any scheme of national resistance to

June 1843 , was 72, and out of blast 69- total, 141.
fectly safe, and his impression was that the super- attacks from without, the importance of being able If the colliers remain out , several of the ironmasters
incumbent wall, and not the pillars, had given way to transport troops and artillery with the utmost

first.-R . Batterwick, deputy foreman of the works, despatch from various stations and depots to the
now working short time will close their works alto-

said that though the works were contract as between menaced point is unquestionable. In the peculiar

Messrs. Cubitt and the company, they were not so as condition of our military wants, the value of a power

regarded the men. Hehad never been apprehensive of moving the disposable forces backwards and for-

of danger, nor couldhe account for the accident . The wards at a moment's notice, and with the speed of

columns were 2ft. 4 in. diameter, and 20 ft. high. thought, must be obvious. A small army may in this

Between them and the outer wall of the building ran manner be, as it were, multiplied : possessed of this

a gallery communicating with the various rooms in advantage, its efficiency for warlike purposes may

thestation. Witness could suggest nothingcalculated become double of that usually ascribed to a body of

to prevent a similar accident. Witness did not think twice its numerical strength ; and not only this present

the works had been hurried, and, according to readiness, but the better condition of the defenders

common calculations, the columns were calculated to as well, when transported without fatigue fromplace

bear five times the weight they had upon them . Mr. to place, will enable them to act on arrival with more

Cubitt had examined the works since the accident, than the ordinary energy. This great advantage the

and could discover no cause for its having taken railway system, wherever it exists unbroken, now

place. Mr. C. Bavin, clerk to Mr. Hardwicke, pro- offers to the troops of Great Britain, in case of any

duced a section of the building. It was his duty to foreign invasion. This very advantage, however, in

overlook the works ; he had done so, and had never all cases where a break ofgauge occurs, is pro tanto

discovered cause for complaint. In rebuilding the withdrawn : and in place of the uninterrupted

wall he should proceed precisely on a similar plan, despatch-which our circumstances must render

and should not advise the use of stone instead of peculiarly important in any case of resistance to an

brickinthe construction ofthe pillars. -The Deputy enemy on our own soil-there is, bythe difference of

Coroner said Mr. Cubitt had expressed his willingness gauges, a bar placed at the entrance of every line

to be examined; but as he could hardly be expected where a new dimension begins, a dead point in the
to admit that blame attached to the way in which advance at which the progress of the detachment

the works had been carried on, probably the jury must be arrested . The process of merely discharg

would hardly think it necessaryto call him.-Evi- ing troops from one set of carriages, and re-arrang-

dence as to the perfect stability of the scaffolding ing them in another at the first joint station, will

having been taken, the jury shortly found "That usually exceed the whole time that would have been

John Shea died from injuries on the chest caused by required to forward the body from one end of the

being crushed by the fall of a wall and other parts of journey to another on a series of uniform railways

a building at the station of the London and North--but when they move with head quarters and

Western, but how the said wall fell there is not suf- baggage-when cavalry forms any part of the force

ficient evidence to prove ." (Liverpool).-Jan. 7.--still more if cannon and ammunition are required

Mr. Halliwell, cash -keeper to the Preston Brook to be thus transported, the loss of time mustthen be

Docks, crossed the line as the 6 30 p.m. express for far more serious, and the detention, if the numbers

London came up. The iron guard in front of the are great, and the distance from extreme point to

engine caught his head, andthe unfortunate man was point is not very considerable, may absorb the whole

dragged forsome distance. He subsequently died. of the gain from the speed at which the locomotive

LONDON AND SOUTH -WESTERN.Jan. 2.-A number enables them to travel while in motion. On this sub-

of menwere ballasting the road near Romsey, when ject, to which attention, one would think, cannot

a train passing one ofthem was knocked down and fail to be strongly directed, if our present anxieties

killed. The train was going at full speed, but the are genuine, there was some very important evidence

engineer sounded his whistle when he was full a given to the Gauge Commissioners, in November,

quarter ofa mile from the spot. 1815, by Sir Willoughby Gordon, Quartermaster-

General. This officer, then already long accustomed

todespatch troops by railway, spoke with the autho-

rity of practical experience on the military disadvan-

tages of being forced to change to another width of

rail at any intermediate point of a route.

would," he says, "be equivalent in practice to the

inconvenience ofaferry-to crossing a riverinmarch:"

and very sufficient reasons are given in detail for this

opinion, somewhat to the effect of what we have gene-

rally stated above.

NEWCASTLE AND BERWICK.-Jan. 2.-The train

which leaves the station at Tweedmouth at 9 a.m.

had proceeded to Windmill Hill-lane, a short way

north of Beal station, where some ofthe rails having

started fromthe sleepers, probably in consequence of

the late rains, the carriage- wheels tore them up,

chairs and sleepers being rent asunder. The destruc-

tion continued, says the Berwick Advertiser, for the

distance of about one hundred yards, when the

engine and carriages deviated from the line to the

right for about 20ft. , where theywere stopped. The

guard and fireman kept their places, and the passen-
gers, though greatly alarmed , escaped unhurt. One

of the rails started up through one of the third-class

carriages, extending from the floor through the roof,

|

I

" It

HISTORY OF THE ELECTRIC TELEGRAPH.-The fact

that anelectric current might be made to pass through

a continuous wire of great length was established

about 100 years ago. All the electric telegraphs are

merely varied applications of it. The only real in-

time ; and, in all probability, before another month

has passed over, unless some unexpected counter-

neighbourhood will be at a complete stand.

movement occurs, the iron works of this immediate

their stocks to be small, are content to bide their

[ Secretaries of companies are requested to forward notices of Meetings, andclosing of Contracts, as early as possible. ]

MEETINGS.

CALCUTTA AND DIAMOND HARBOUR.-Jan. 18. London.

AND LEICESTER, ——COVENTRY, NUNEATON, BIRMINGHAM
Feb. 1. Birmingham.

EAST LANCASHIRE.- Jan. 31. Bury.

EDINBURGH, LEITH AND GRANTON.- Jan. 31. Edinburgh.
GREAT NORTH OF ENGLAND. -Feb. 4. Darlington.

MANCHESTER, BUXTON, MATLOCK AND MIDLANDS- Feb. 9,
Derby.

NORTH STAFFORDSHIRE.-Jan . 19. Hawley.
NORTHERN COUNTIES UNION.- Feb. 17. London.

PARIS AND ROUEN. -Jan. 29. Paris.
SAMBRE AND MEUSE.- Jan. 22. London.

SCOTTISH CENTRAL.- Jan. 21. Perth.

WHITEHAVEN JUNCTION.-Feb. 1. Whitehaven.

YORK, NEWCASTLE AND BERWICK - Feb . 21 .

CONTRACTS.

York.

GLASGOW, PAISLEY AND AYR. -Waggons, trucks, vans,

horse-boxes, & c. Feb. 15.

EASTERN COUNTIES.

DIVIDENDS.

Half-year's interest on Extension

stock, No. 1.

EAST LINCOLNSHIRE.- Half- year's interest, at 5 per cent.,

Feb. 1.

GREAT LUXEMBOURG.-Half-year's interest, on and after

Feb. 21.

LONDON AND BLACKWALL -Half-year's interest on newscrip

shares, Nos. 1 and 2.

MIDLAND.- Interest on the 501 shares, Jan. 24.

ORLEANS AND BORDEAUX. - Half- year's interest, 3f . or 28. 5d.
per share.

READING , GUIldford and ReIGATE.-Half-year's interest on

SOUTH - EASTERN, -ilalf - year's interest on No. 4 shares.
the shares on which 77. 108. has been paid, Jan. 24.

CALLS.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.

-21. on the No. 1 shares, due Feb. 9.

BRISTOL AND EXETER.-51. on the 100%. shares, due Feb. 14.

BUCKINGHAMSHIRE.-27. Jan. 24.
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CHESTER AND HOLYHEAD.-4 . on the 157. preference shares,
due Jan. 10.

COVENTRY, NUNEATON, BIRMINGHAM AND LEICESTER.- 17.128 .
due Feb. 8.

DEMERARA.- 21. 10s, due Jan. 31.

DIEPPE AND FECAMP- 11. 19s. 9. due Jan. 5.

DUBLIN AND BELFAST JUNCTION.-5 . due Jan. 10.

DUNDALK AND ENNISKILLEN.-24. 108. due Jan. 15.

DUNDEE, PERTH AND ABERDEEN.-5 . due Jan. 6, 51. due

March 9, and 57. due May 11 .

EAST LINCOLNSHIRE.-46, due Feb. 1.

EDINBURGH AND NORTHERN.- 21 . 10s. on the 15. stock , due

Jan. 14.

GLASGOW, PAISLEY AND GREENOCK.- 21 . 10s. on the prefer-

ence shares , due Feb. 1.

GREAT LUXEMBOURG.- 17. due Jan. 26.

LONDON, BRIGHTON AND SOUTH COAST.- 10 . on eighths D, |
due Feb. 7.

LONDON AND NORTH-WESTERN.-51 . on the Birmingham 257.

shares, created August 1843 , due Jan. 1 .

LONDON AND SOUTH-WESTERN.- 17. 13s. 4d. on the new third

shares, due Dec. 30 ; 57. on the new 50% shares, and 47. on

the new 40%. shares , due Feb. 2 .

MARYPORT AND CARLISLE.-21. 10s. on the quarter shares,
due Jan. 29.

MALTON AND DRIFFIELD JUNCTION.- 17. 10s. due Jan. 15.

MIDLAND.- 5 . on the Erewash Valley shares, due Jan. 1 ; 21.

on the 50%, and 31. 14s. 6d. on the 371. 5s. late Bristol and

Gloucester shares ; and 51. on the Midland new 50. shares,

due Jan. 7.

MOLD.-5 . due Feb. 1.

NAMUR AND LIEGE.- 21. due Jan. 17.

GREAT NORTHERN .-27. 10s. ,— 17 . 58. due Dec. 1 , and 17. 5s. NEWRY, WARRENPOINT AND ROSSTREVOR.- 21 . 108. ,- 17. 58.

due Jan. 15.

GREAT SOUTHERN AND WESTERN.-21. 10s . due Jan. 15.

GREAT WESTERN.-5 . on the 1007. shares ; 27. 10s . on the

251. shares ; and 21. 10s. on the 171. shares, due Jan. 12 .

LANCASHIRE AND YORKSHIRE.-4 . on the Liverpool and

Bury stock, 501. shares, due Jan. 11 ; and 21. 108, on the

Wakefield, Pontefract and Goole stock, 501. shares , due
Feb. 2.

LEEDS, DEWSBURY AND MANCHESTER.- 51, on the 501. shares,

due Jan. 6 ; and 54. on the 251. branch shares,-21. 108. due

Jan. 22 , and 27. 10s. due Feb. 26.

LEEDS AND THIRSK.-21 . 108. on the Leeds and Hartlepool

extension shares, due Jan. 15 ; and 4. on the original

shares, due Feb. 9.

LLYNVI VALLEY.- 14. due March 25.

due Jan. 15 , and 11. 5s. due Feb. 15.

NORTH STAFFORDSHIRE.-21. 10s. due Jan. 15.

OXFORD , WORCESTER AND WOLVERHAMPTON.- 51 . due Feb. 10.

SCOTTISH CENTRAL.-5/ . due Jan. 14.

SCOTTISH MIDLAND JUNCTION.- 5 . on the original stock-

21. 10s , due Jan. 3 , and 27. 10s. due Jan. 20.

SHREWSBURY AND BIRMINGHAM.- 1 . on the classes " A"

and "B" shares, due Jan. 15.

SOUTH- EASTERN.-5 . on the 307. shares, and 41. on the 327.

shares, both due Jan. 10.

SOUTH WALES.- 31. due Jan. 5.

WHITEHAVEN AND FURNESS .- 14. due Jan. 15 ; and 17. due

March 15.

YORK, NEWCASTLE AND BERWICK.-5 . on extensions, No. 1,
due Jan. 15.

LONDON AND BLACKWALL.- 138. 4d. on new scrip shares No. 1 , YORK AND NORTH MIDLAND.-51. on the East and West
due Jan. 1. Riding shares , due Jan. 3.

DEPOSITS RETURNED.

BLACKBURN, CHORLEY AND LIVERFOOL.4s . per share.

TRANSFER BOOKS CLOSED.

BOSTON, STAMFORD AND BIRMINGHAM.- Till Jan. 16.
EAST LANCASHIRE.-Till Jan. 31.

GREAT NORTH OF ENGLAND.-From Jan. 22 till Feb. 4.

GREAT SOUTHERN AND WESTERN (I. ).-Till Feb.5.

LONDON AND NORTH-WESTERN .-From Jan. 24 till Feb. 18.

MANCHESTER, BUXTON, MATLOCK AND MIDLANDS. From

Jan. 27 till Feb. 9.

MIDLAND (6 per cent. stock) .-From Jan. 17 till Feb. 1.-

(Midland consolidated stock, ditto consolidated prefer-

ential stock, Birmingham and Derby consolidated stock,

and 40%. shares) , from Jan. 24 till Feb. 19.

READING, GUILDFORD AND REIGATE.- Till Jan. 25.

SCOTTISH MIDLAND JUNCTION.- Till Jan. 20.

YORK, NEWCASTLE AND BERWICK.-From Feb. 9 till 21.

TO CORRESPONDENTS .

F. M.- See Rail. Chron . for May 29 , 1847.

OMICRON.- Thanks. He will hear from us.

YOUR SUBSCRIBER ( E. J. ) is referred to our columns of the
present week.

P. , on Through Traffic, in type.
CIVIL ENGINEERS next week.

RECEIVED : D. M.-W. J. P.-VETO.- ZACCHо.

Our Publisher will give 1s. for a copy ofNo. 13, 1844.

The return of traffic on the Great Western for the week

ending Jan. 2 , did not reach us in time for publication last

week. It was as follows : Passengers and parcels, 10,9867.;

goods, & c., 4,103 .; total, 15,089 .

TRAFFIC TABLE.

Amount

of Share
Amount

of Loans
Capital

Amount

already

expended

Last

dividend
NAME OF RAILWAY

per cent.

per annum

I
n
d
e
x

N
o

GROSS RECEIPTS OF TRAFFIC

Week

ending

Passen- Goods, Corresponding

gers, Par- Cattle,
cels, &c.

Total
&c.

£ 160,000 £40,000 £179,939 £4 0 0 Arbroath and Forfar.. Jan. 8 £88 £89

Period

1847 1846

£177 £190 £ 159)

Since Jan. 1 *

1848 1847

From

Jan. 1to

June 30,

1847

Miles worked

at correspond-

ing periods of

1818 | 1847

£367 £420
- 16 15

609,672 157,337 706,793

508,877 237,144 733,655 3 2 0

Birkenhead, Lancashire & Cheshire 2

Dublin and Drogheda

656 15 15

3 1 618 585 1,277 £19,644 35 311

473,282

450,000 150,000 285,745

700

60

Dublin and Kingstown 11.. 664 559 644 1,626 1,396 22,291 73

0

728,069 190,000 908,892

Dundee, Perth & Aberdeen Junction 5

East Anglian (Lynn to Ely) .

8 701 278 299 1,410 642 47

9 460

1,172,301 264,744 1,207,490 East Lancashire 8 705 293 998

936

2,011 20,360 24 24

6,800,161 996,959 7,698,370 500 Eastern Counties 8 6,057 4,067 10,124 8,284 6,547 21,513 17.296 257,325 202 161

832,563

1,809,525

1,364,260

212,990 979,926

566,220 2,375,745

454,418

Eastern Union 9 1,120 901 2,322 1,017 24,000 50 43%

600 Edinburgh and Glasgow 10 3,410 3,364 2,556 7,036 7,363 53
86,674

46

953,207 Edinburgh and Northern 11 747 1,393 29

1,834,441

650,000 216,666

1,676,688

57,132 1,890,547

274,553 1,876,326

5,822,952 4,912,998 10,630,763

838,964

7
3 0 0 Glasgow, Paisley , and Ayr 12 8 1,336 799 2,135 2,126 1,892 4,492

4,836 62,342 641 53

0 0 Glasgow, Paisley, and Greenock 13 717 255 972 891 702 2,138 2,111

Great Southern and Western 14

800 Great Western ..15. 9

1.186

10,788

387 1,573 926 3,144 1,943

3,71314,501 15,172 15,328

1,020,485

5,964,053

500,000

87,654 31,750 147,001

238,500 1,291,913

4,775,078 2,159,591 6,807,314

12,167,540 8,120,960 20,010,467

976,422 196,737 1,146,239

4,243,888 1,559,038 5,659,180

5,836,132

160,013

Kendal and Windermere 16. - 8 54

Lancaster and Carlisle 17

7 0 0 Lancashire and Yorkshire 18

5
8 698

41 95

342 1,040

29,590

194

2,156

27,239 23

32,266 1104 561

29,596 468,668 269)

23

101

70

90 0 London and North-Western.. 19 .

0 18 0 London and Blackwall 20 - 9

4 0 0 London, Brighton and South Coast 21 8 5,270

9 0 0 London and South-Western 122

Londonderry and Enniskillen 123

1,371,140

163,320

706,995 2,078,135

261,257 424,417

6,942,202 2,019,989 8,658,604

5
3
7

0 0

00

700

Manchester, Sheffield & Lincolnshire 24

Maryport and Carlisle ...25 9

8
8
8
69 4,817

96

22,321 11,542
648 36

924

1,303
32

8,723 8,278 7,004

33,863 34,096 33,533

684 634 705

17,373 16,983 207,191 921 921

€8,945 68,273 1,000,358 428 378

1,377 1,294 4

201 320

Midland .. 26 - 8

583,776 Midland Great Western (L) .. 27 9

6,194

6,120

128

1,966 1,880 1,468]

521 518

17,268 15,832 13,256

746

4,936 4,009 13,227 10,697 174,241 152
112

5,408 5,119 12,386 11,316 184,053 186 106

230 14

4,066

1,003

37,467

4,109 50,701 46

9931

32,607

46

28 28

472,164 402 346

1,486 36

1,126,683 215,216 1,184,080

1,123,788 329,200 1,375,633 6 0 0

6 0 0 Newcastle and Carlisle... 28 8

Norfolk .. 29 9

1,959,331 577,190 2,514,150 5 0 0 North British 30. 8 1,175

442,113 172,450 591,158 Shrewsbury and Chester 31 9 267

615 1,309 1,924 2,032 1,617

1,856 1,316 1,187

829 2,004 1,196

309 : 576 245

3,789 4,051 54,960 66 60

3,867

4,117

2,569 43,040 813
2,640 39,509 78

59

1,211

980,970 364,600 1,339,860 South Devon ..32

6,199,613 326,600 6,393,218 6 0 0 South-Eastern 33

801,000 267,000 785,607 5 10 0 Taff Vale 34

1
1
8
8

672 82

5,750 1,266

754

7,056

418

5,985 5,119]

1,511

544

821

15,194

262 1,225 1,487 1,322 1,139 3,051

9,615 17

13,645 29

13,507 187,681 165

2,651

725

15

15

33,000

651,983

646,211

111,043 130,000

3,029,307 3,685,102
2,548,519 648,350 3,196,869 10 0

1,500,000 573,338 Int4

6 0 0 Ulster 35 9 393 251 644 709 630 1,206 1,392

35,610 38

19,581 25

1452

30

25

4.10 0 Whitehaven Junction 36 9 129 26 155 345 12

9 0 0 York, Newcastle and Berwick .. 371 8 4.166 5,398 9,564 7,833 4,059) 20,931
0 York and North Midland .. 38 8 3.315 3,126 6,441 4,774 4,017 13,568

15,201

9,750

196,659 2364

148,714 230 162

0 0 FOREIGN- Amiens and Boulogne 39 9 982 1,977
Antwerp to Ghent

684

(monthly) 40 for Oct. 1,100 31

Belgian (ditto) 41 for Nov. 46,247 43,741

2,000,000 750,000 Dutch Rhenish ..42 Jan. 4 936 1,204 571

8,000,000

1,280,000

12,600,000

1,600,000

1,440,000

2,000,000 Int4 0

600,000 Int 4 0 0

400,000 2,011,720 12 4 0

960,000 2,082,916

0 Northern of France 43 Dec. 31 12,040 8,415 211
Orleans to Bourges (Central)

Orleans to Tours
44 Jan. 3 2,508 2,508 107
45 5 2,866 2,139 2,866 2,139 72

Paris and Orleans .. 46 - 4 8,231 6,116 5,020) 8,231 6,116 82 82

9

800,000

1,176,000

960,000

5

Int 4 0 0

0 47

48

- 8 6,217 5,858 4,642 )
- 8 2,361

604,100 1 17 6

12,775 11,656 181,850 85

4,749

85

594

6,932 2,389

1,047

88 88

NOTES AND EXPLANATIONS.

Paris and Rouen

Rouen and Havre

Strasburg and Basle
West Flanders

7. Main line, Manchester to Bury and Rawtenstall, 18 miles ;
Blackburn to Preston, 124.

8. Main line, London to Brandon, 85 miles ; London to Col-

chester, 51 : Ely to Peterboro', 304; Cambridge to St. Ives, 19-144
belong to this company, the remainder to the East Anglian
Wisbeach branch, 9; Hertford branch, 7; and Woolwich branch, 5.

The Stamford and Peterboro' (worked by this company) is the
property of the Midland, and is included in their returns.

11. Burntisland to Cupar, 244; Ladybank to Lindores, 44 miles.

14. Opened from Dublin to Maryborough, 1104 miles.

15. Mainline , London to Bristol , 118 miles ; Bristol to Exeter,
(leased at 5per cent. on 2,000,0001. ) 754 ; Swindon Station to Stone-

house and Gloucester, 37; Didcot Station to Oxford , 10; Yatton to

Clevedon, 4; and Berks and Hants (Reading to Hungerford) , 25.

18. The traffic returns include-Main line, Manchester to Nor-
manton, 51 miles : Manchester and Bolton line, 10 ; Bolton and

Preston (portion of) , 20 ; branches of the main line, 11 miles.

19. Main line, London to Liverpool, 210 miles ; Coventry Station
to Leamington , 94 ; Blisworth Station to Northampton and Peter-
boro' , 474 ; Cheddington Station to Aylesbury, 7; Bletchley to Bed-
ford , 16; Chester to Crewe,22 ; Crewe toManchester, 31 ; Manchester
to Newton Junction, 16 , Bolton to Kenyon, 93 ; Huddersfield to
Cooperbridge, 34, Macclesfield branch, 9 ; Trent Valley, 46 miles.

..(monthly) 49 for Nov.

(ditto) 50 for Nov.

21. Main line, Londonto Brighton, 504 miles ; Brighton to Ports-

mouth, 45 ; Brighton to Hastings, 33 : Epsombranch, 9; Keymer
branch, 94 ; and Newhavenbranch . 54 miles. Includes the Croydon
traffic, and tolls from the South-Eastern,

22. Main line, London to Southampton, 78 miles ; Bishopstoke

to Gosport, 16 ; Bishopstoke to Salisbury, 21 ; Southampton to
Dorchester, 59 ; Woking to Guildford, 6 ; and Wandsworth to
Richmond, 6. Capital account, 2,639,1184. New lines , 3,324,9357,

24. Mainline, Ardwick to Sheffield, 404 ; Ashtonand Staleybridge,
2 : Glossop, 1 ; Thurgoland, 2. The Sheffield and Manchester No. 1
Quarters hear interest at74 per cent, for 10 years from Sept. 1853.

26. Main line , Rugbyto Leeds, 1225 miles ; Derby toBirmingham,
414 ; Birmingham to Bristol , 902 ; Nottingham and Lincoln, 334;
branch to Hampton,7; branch to Southwell, 24 ; Sheffield and Ro-
therham, 7 ; TrentJunctionto Nottingham , 9; Leedsand Bradford ,
15 ; Keighley to Skipton, 11 : Leicester and Swannington , 16 ; Syston
and Melton, 9 , branch to Keighley , 64 , Erewash Valley (Notting
ham to Codnor Park), 18; Stamford and Peterboro' (see note 8) , 12).

27. Opento Enfield and the Hill of Down, 364 miles.
30. Main line, Edinburgh to Berwick, 58 miles ; branches, 20.
31. Opened from Chester to Ruabon, 17 miles.
32. Opened from Exeter to Totnes, 29 miles. 5 per ct. interest on

calls on original shares, and 6 per ct. on more recent shares.
33. Mainline, London to Dover, 88 miles ; PaddockWood to Maid-

stone, 10 ; Ashford to Canterbury and Ramsgate, 304 ; Gravesendto

Rochester line, 7 ; Greenwich branch, 3 ; Whitstable branch , 9;

Margatebranch, 33 ; Minster and Deal branch, 9; and Tunbridge
Wells branch, 54 miles.

37. Newcastle and Darlington Junction, with Durhambranch,

254 miles; Durham Junction , 44 : Pontop and South Shields,
24 ; Brandling Junction, 27 ; Great North of England, with
Richmond branch,574 ; Durham and Sunderland, 17 , Borough
bridge branch, 64 ; Newcastle and Berwickline, 65 ; North Shields
and Tynemouth branch. 74. TheNewcastle and Berwick line was
not open at the corresponding period of last year, and there is no
goods or coal traffic yet upon it. The Hartlepool line is worked by
this company, but the traffic is not included in their returns.

28. Main line, Yorkto Leeds, 31 miles ; Scarborough branch,
42 ; Whitby branch, 24 ; half of Hull and Selby, 154 ; Leeds
and Selby, 21 ; branch of the Hull and Selby to Bridlington , 33;

branch of the Scarborough line to Filey, 7 ; Castleford Station to
Normanton, 9; Church Fenton to Spofforth, 131 ; York to Market
Weighton, 22 ; and Filey to Bridlington, 124 miles.

46. The fixed interest forthe yearis 15f . nett, andthe dividendfor

1846 was 46f..ortogether, 61f. nett, per share, being 12 percent.
The first column contains the total receipts from the 1st of

Jan. to the date of the present returns, and the second the

corresponding period of 1847.
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SHARE LISTS-(See also nextpage. )

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]

London Liverpool

Friday to

A
m
o
u
n
t

o
f
S
h
a
r
e
s

A
m
o
u
n
t

p
a
i
d

u
p

NAME OF COMPANY

S. M. T. W. Th. Fri. Thursday M
a
n
-

c
h
e
s
t
e
r

Y
o
r
k

H
u
l
l A
m
o
u
n
t

o
f
S
h
a
r
e
s

A
m
o
u
n
t

p
a
i
d

u
p London

c
h
e
s
t
e
r

M
a
n
-

Y
o
r
k

50 45 Aberdeen

24 Ambergate, Nott. & Boston

50 35 Belfast & Ballymena....

31 73 Birkenhd, Lanch. & Chesh.

26 27 27 ..

20 20 Birmingham & Oxford .... 228 22 23 238 231 23

20 10 Birm. Wolverh. & Dudley..

20 108 Birm.Wolverh. & Stour Val.

25 14 Blackbrn,Darwen & Bolton

141

דיג
25 2 2 New

25 9 Bolton, Wigan & Liverpool

20 5 Boston, Stamford & Birm.

100 80 Bristol & Exeter

:
:

:
:
:
:

:
:
:

+41 43 avr. 183 2

64 64 66 Stk.

33 20 New Shares 142 15

B

Shares

-Shares

New Shares

50 22
theme

1.1.
25 33 2

1
1

17 10 Buckinghamshire

50 All Caledonian.....

25 33 2

50 All Chester & Birkenhead

25

50 19

50 37 Chester & Holyhead

Cork & Bandon..

50 7 Cornwall

3-Shares

50 25 Dublin & Belfast Junction

75 70 Dublin & Drogheda
20 All Eastern Counties

20 All

63

64

39

20 10

50 All

12 ,,

50 23

B shares

Extension 5p.ct. No. 1
Ditto No. 2

York Extension

(Northern &Eastern)

4 -Shares..2

2 New Shares

50 All Eastern Union

ཚ
ུ

East Anglian (L.&E., L.&D. ) 12 12 12
25 29

18 "

3 2

25

(Ely & Huntingdon)
Ditto..

28 East Dereham & Norwich
25 25 East Lancashire

25 13 " New

6 32 New Shares

25 124 East Lincolnshire

50 All Edinburgh & Glasgow

25 15

12 All

22

"

4-Shares

1- Shares

25 20 Edinburgh & Northern

25 24 222 New ....

25 2 Exeter,Yeovil& Dorchester

83 All Glasgow,Dumfries&Carlisle
50 Glasgow,Kilmarnock &Ayr

New

Preference consolid.

Glasgow, Paisly& Greenock

40 233
12 2

25

73

25 10

25 24

Great Northern

100 A Great North of England

22

18 8 73 74 71

36 36 36 351 352 352

14 11

364 353 354

181 19 18

15층 15층 16급 161
16

:
:
:

152 16

153

157 16
15

64

121 12

1233-44

8

51 52 59

:
:
:

12 15

10

:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

25 22 "

225 2

220 2

NAME OF COMPANY

Liverpool

S. M. T. W. Th. Fri. Thursday
Fridayto

25

arr.

63
6 222 New, No. 1

231 22 New, No. 2

25 17 2

50

50 30 2

9 All

20 24 L'pool, Manch. & N'castleJ.

5 L'pool, Ormskirk & Preston

163 London & Blackwall 5
47 43

2습
Extension...

All London,Brighton & S.Coast 43 434 435 43 43)

Consolidated Eighths

5 per ct. guaranteed

avr. 12 London & Greenwich

Pref. orPriv.

21 21 :
:
:
:

:
:
:

100 London & North-Western 1514151 1528152 153 152 148 151 151 152
4- Shares

Ditto (New)...

1-Shares

:
:
:
:
:
:
:
:

:
:

421 423 43 43

23

:
:
:
:
:

8

25 All

33 34 341 341 34

81

111 113

32 33

8 81

117 11

7 8 8

~

1540
All40 2

10 7 2

10 "

10 1 2

-Shares (New) G. J.

£40 Shares, L.&M...

£40Shares, M.& B...

1-Shares, A, ditto ..

-Shares, B, ditto ..

1-Shares, C, ditto ..

111
35 36

31 31

114

36

31

60

5급 5 5

58 59

114 114

118 114
45

60

50 3 London & Portsmouth

50

arr.

14 London, Salisbury & Yeovil

41 London & South-Western 532 53 55 54 55 54)

:
:

40

50 32

All

24 New Shares.. 29

:
:
:

6
1

2

12 12

45 44

25 2""

121

Preference Shares ..

16 164

31

148 44

:
:
:
:
:
:
:
:
:
:
:

London & York Ext.

235 223 227 230

40 5

30 All

15 64

22 New

2 New £30 Shares..

54 50 52

66 67 68

New £15 Shares .

50 35 Great Southern & West. (I.)
100 90 Great Western

22 221

20

961 973104 104 103 103 102

50 All 2 1-Shares

1- Shares
" Fifth-Shares

" New

10 8 2 Extension...

58 58 60 59 59 56 58

25 17

20 All

17 9

30 24 Huddersfield & Manchester

50 All Hull & Selby

19 ..

231

10%

193 193 198

233

103 103 11 103

194
22 23

104 103

213

68 7

4-Shares

1- Shares

101 102

50

121

98 100 100

49 49 49

22

25 17 Ipswich& Bury St.Edmunds

25 15 Ipswich, Bury & Norwich...

25 24 Exten.Scrip (late C.&E. )
25 All Kendal & Windermere....

100 82 Lanc. & Yorks. (late M. & L.)

50 38

25 14

20 8

32 10

2

2 4-Shares

" 1-Shares

" Fifths..

2

61 All 2

8

:
:
:
:

201

21 21

94

2급 2층

114

43 45

113 12

179

40 26

50 All

40
163 82

22 New

Consolidated Tenths

Consolidated Tenths

Thirds

50 27 Londonderry & Coleraine

50 23 Londonderry & Enniskillen

20 3 M'chesterBuxton&Matlock

100 All Manchestr . Sheffield & Lin.

1-Shares, No. 1

1- Shares, No. 3 .

Sheffield&Linensh.J.

Great Grimsby..

25 13

121 7

50 25
25 7 2

244

20 7 2

12 48 2

Ditto ....

Ditto

Preference

New Consol. Eighths

29 31 30

50 54

27291
39 41

54

291

42

24 241 20 23

:44 47

37 36

74
10 134

70

13 131 131 එය-

42 42

171

!אכ

T1

50 34

50 33

50 474

1254 93
20 43

25 All

124 9

12 11

"

2

2

Thirds

Sixteenths..

(late Livrpl. & Bury)

-Sh. (late Hd. & Shef. )

-Sh.(lateWd . P.&G .)

(late Man.B.& Bury)

West Riding Union

Preston & Wyre

4-Shares, A

-Shares, B
50 All Lancaster & Carlisle..

16 10

37 19

New Thirds

50 47 Lancaster & Preston..

3-Sh . issued at 12 dis.

New -Shares ..12 78

50 All Leeds & Bradford..

50 37 Leeds, Dewsbury & Manch.
25 12

25 2

25 24

25 2

2

Branch 4- Shares

NewBranch do. (blue)

Old Extens . (green)..

New Extension ( pink))

50 36 Leeds & Thirsk

50 20

35 34 2

New

Preference, 6 per ct...

* Ex New Shares.

ང
་
ྲ
་

co
ca

93 94 94 93 93

21

+ Ex Interest.

743

11 12 12

5

74

34 33

10 113

7
5

7
6
1

8
8

57
25

22

22 274

224

84 83

341 348 341

117 118

号 18 18

554 55 55 533 54 53 53

114 11

42 42

20 13 Waterford & Kilkenny.

50 40 Waterford and Limerick

20 4 West Cornwall

26

11 10%
92 90 93

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

E
N

:N
A
S

33

124

81 2

61 43

2 4-Shares.

2 Shares

2 1 -Shares..

6

50

20

Extension

4 NorthernCounties Union ..

71 North Staffordshire

50 35 Oxf. Wor'ster &W'hampton 193

15 7 Reading, Guildf. & Reigate
81 Royston & Hitchin

25 25 Scottish Central..

25 17 Scottish Midland

15

20

6 Shrwsbry, & Birm. Class A
Class B29 3

2 Shrewsbury&Hereford

20 16 Shrewsbury & Chester

20 4 Shropshire Union ..

50 40 South Devon .....

South-Eastern (Dover)
Newiss. at 18 dis. No. 1

Ditto 163 dis. No. 2 ..
Ditto 20 dis. No. 3 ..

Ditto ditto No. 4

arr. 331
32 24

334 17

30 20

15 74

12 4 South Staffordshire Junc...

50 18 South Wales

20 2 SouthYorkshire, Donc.& G.

50 17 Thames Ilaven

12 427 Trent ValleyMidl. & GrandJ.
50 40 Ulster .

20 4 Vale of Neath

20 17412

20 12 Whitehaven& FurnessJunc.

50 30 Wilts, Somerset & Weymth.

16 43 Windsor,Staines& S.-West.

25 All York,Newcastle & Berwick 34

25 10

~

New

Preference

Newcastle & Berwick 311 31 31 31 312 31

25 8

25 All

25 10 New

Stk. 100 York & North Midland

2

1411141

67

34 347 348 342

13 13 14 13 14 137

94 92 93 94 93 9

131

99

25 10

25 25

Ex Dividend.

2

2

30 31

123 124

147 151

Preference 16 15 161

E. & W. Riding Ext. 348 34 347 34 35 35 33 34

Settling Days, Jan. 15, 17, 29, 31.

12 12 12 12 12 12

148 150 150 151 152 1524

15 161 162 163

31 31

191 121
150

16 16

34 34

:
:
:
:

28 10 5 2

20 21 Manchester & Southampton

43 Stk. 100 Midland 11111211121121134 113
110 112 112 112

40 All New

50 15 New

"
Stk . 100

Stk. 100

50 34

371 7

Stk. 100

50 35

Birmingham & Derby

Cons.Bri.&Bir. 6 perct . 1211122 120

Bristol & Gloucester ..

Ditto .......

Leis.&Swa. 8 per ct. gtd.

Midland Great Western (I.)

100 All Newcastle & Carlisle

25 All New 1 - Shares

25 13 Newmarket & Chesterford

25 6 Newport & Abergavenny ..

50 7 Newry & Enniskillen

Stk. 160 Norfolk....

20 5

20 16 2

New £20Shares

Extension

25 All North British..

662

43 43 43 43 437 438

+13 13 13 13

86

43 44 43

13 8 139 13

83 88 86

119 120

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

43

85

12 12

98 98

24

83

15 16 :
:
:
:
:
:
:
:
:
:

26

2

:

:
:
:

N
E
N

7곱 7조 71

20

71

.. 282 283

21

172

22

31 31 31

21

31

204

112 113

91 143

53 6 16 53 52

3

491

:
:
:
:
:

:
:
:
:

:
:
:

:
:
:
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SHARE LISTS continued— (Foreign Lines)

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

c
h
e
s
t
e
r

M
a
n
-

NAME OF COMPANY

|A
m
o
u
n
t

A
m
o
u
n
t

p
a
i
d

u
p

NAME OF COMPANY

20 4 Bordeaux & Cette ...

20 20 Boulogne & Amiens . .: 14 14314 137

20 14 Central ofFrance

20 2 Central of Spain ..

50 'Ceylon ...

20 5 Demerara..

20 4 Dendre Valley....

20 16 Dieppe & Fécamp :

50 Direct Bombay and Madras

20 7 Dutch Rhenish

50 1 East Indian

162 Great Indian Peninsular

20 10 Gt. North. ofFrance .

50

50

50

Great Southern of Madras

Great Western Bengal

4 Italian & Austrian ... ……………

:
:

15143

:
:
:
:
:

:
:
:

111 11 1111

*E
x

I
n
t
e
r
e
s
t

.

20

20 6 Louvain à La Sambre..

6 Luxembourg

5 Lyon & Avignon..

50 2 Madrid & Valencia

20 14 Namur & Liége..

20

20

20

20

20

20 6 Orleans, Tours & Bordeaux

203 43 Over-Yssel

10 Paris & Lyon

All Paris & Orleans .

Paris & Rouen

8 Paris& Strasburg

All Rouen & Havre..

20 18 Sambre & Meuse

14 All Strasburg & Basle..

20 8 Tours& Nantes

20 8 West Flanders

London Liverpool

Friday to
8. M. T. W. Th. Fri- Thursday

46

:
:

:
:
:
:
:

1:2:2:
:
:
:
:

:
:
:
:

46 45

3534

171

M
a
n
-

*
:
:
:
:
:

c
h
e
s
t
e
r

Y
o
r
k

:
:
:
:
:

↑E
x

D
i
v

.

Term

of
Amount in

Shares
Loans

Lease

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid

PARIS SHARE LIST-January 6-12.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

Name ofLine N
o
m

.

A
m
o
u
n
t

p
a
i
d

Actual Prices for the Account .-Exchange 251. 30c.

6 7 8 10

Yrs.

33

661
99 1,500,000

£. £. £.

800,000 1,280,000 2,080,000

5,600,000 5,600,000

1,500,000

£ £. £. s. d. £. 8. d. £. s. d.

4 per ct . during works January
Ditto ditto

Avignon & Marseilles ( 1 ) 20

Bordeaux & Cette

20

20 4

22 11 8 22 8 3 22 5 2

༢

40 1,280,000 1,280,000

19f. 70c. or 14s . 7d... November

5-65f.......
Boulogne & Amiens 20 20

July 1 Central of France

97 720,000 720,000 3f. 50c. or 28. 9d. Nov. 10 Dieppe & Fécamp

38 640,000 640,000 4 per ct. during works]

45 6,000,000 6,000,000

75 800,000

38 8,000,000

28 2,600,000

411 400,000

99 1,600,000

99 1,440,000

400,000

960,000

800,000

8,000,000 4f..

2,600,000 7f. 50c. for 1846-7 ....

8,000,000 4f..

2,000,000 46f. for 1846..

Ditto ditto

Ditto ditto

July 15

Sept.

September

April

Fampoux & Hazebruck..

Lyon & Avignon
Montereau & Troyes

Northern

Orleans & Bordeaux

Paris & Lyon

Paris & Orleans (2) .

20 16

5

20 5

20 18 4 20

2,400,000 23f. 25c. for 6 months August 6 Paris & Rouen (3 )

44 250,000 5,000,000 2.70f..

99 800,000 960,000 1,760,000 20f. for 1846 ..

July 1

January

Paris& Strasburg

Rouen & Havre (4 ) .

99 240,000

70 1,176,000

500,000

604,100 1,780,100

740,000 10 cent. ann... Oct. & April
8f. for 1846

St. Germain (5)

May Strasburg & Basle (6 )

34 1,600,000 1,600,000

99

99

540,200 256,000

400,000

696,000

4 per ct. during works

130f. cent.

Tours & Nantes

an.. Oct. &April

200,000 600,000

Versailles Right Bank (7) 20 20

Left Bank ( 8).. 20 20

2
2
2
2
2
2
2
2
2
2
2
R- R

20 14 15 2 0

3
6

0
3

14 12 4

14 99

14 14 10

s. d.

22 4 4

014 14

616

14 99

14 12 3

11 12

£. s. d.

22

£. s. d.

0 3 21 19

1
4
0

14 12 3

10 11 7 6 11 7 6

4 20

11 5 9

426

11 7

20 6 5 4 3 4 19 9 4 18 10

10 5 14 6 512 0 5 9 2

20 47 2 10 47 2 0 147 0 3

20 20 35 8 0 35 10 3135 39

8 4 66 466 4 66

20 16 17 3 16 17 3 17 1 3

6
6
9
4
0
0
3

20 -

14 666

20 8 3 11 6

11 18 10 ,

7 14 5

29 4 4

6 5 8

3 11 6

29 36

65 8

3 11 6

65

396

- 799

666

3

11 7 3

729

5 0

510

46 19 4

35 8

4 1

17 1 3

11 3 9

4 16 9

58 3

44 9

3 18

11 3

4 18 10

5 7

4

16 9 9 16 9

m
a
g
m
m
m
2
0

0
0
1
1
0

46 14 9 46 13

35 4 3 35 4

110

1

6 5

9 3 3

11 7

7.11

NOTES AND EXPLANATIONS.

(1) The Government gives 32,000,000f. and the land, and receives

half the profits, after 10 per cent.
(2) The Government guarantees 3 per cent. interest, and 1p. cent.

Sinking Fund. The loan of 10,000,000f. was negotiated at about

4 per cent. per annum.
(3) The Government lends 14,000,000f. and 4,000,000f. additional

for halfthe cost of the passage of the town of Rouen, at 3 per cent.

perannum. The dividend is declared after deduction of 1 per cent.
fromthe profits for Sinking Fund. Loan of 6,000,000f. or 6,000 bonds

Money Market.

PRICES OF BRITISH STOCKS.

....

Sat. Mon. Tues. Wed. Thurs. Fri.

189 91 190 92 192495 195 97 195 97 194 97

86 87 87

Bank Stock

3 Cent . Red .. 868

3 Cent. Cons . Shut

31 Cent...... 87 873 888

Long Annuities 18 금

88

82
India Stock

877887

887 988

83 1

233 36 232 35
India Bonds.. 7812sp 10s14p 10815p. 10s15p

Exchequer Bills 19821p 20s22p 22s24p 24826p 25826p 24s27p
Cons. for Acct.* 861 8618718878786

230 32 231 34 23235

I

For opening, 18th January 1848. † Ex Div.

London Stock Exchange, Jan. 14. -The gradual

mitigation of the monetary pressure has produced

increased activity in the share-market, and it will be

seen prices have greatly improved. Some anxiety is

felt as to the statements of accounts to be exhibited

at the ensuing half-yearly meetings, but still it is

more general than particular causes that continue

to affect the fluctuations in prices.

Liverpool, Jan. 13.-There is no very material

change in the state of our market. Prices generally

continue firm , but the amount of business transacted

is extremely limited. SUDLOW, Brothers.

Manchester, Jan. 13.- For the most part of theweek

the prices of shares have been gradually progressing,

though no great amount of business has been trans-

acted. Yesterday and to-day our market has notbeen

so buoyant. SAM. GRINDrod.

Birmingham, Jan. 13.-This market has been im-

proving during the week, and more business has been

transacted than for some time past. Prices are

better, with less disposition to press sales. Midlands

were done to-day at 113. W. BANKS.

York, Jan. 13.- We still have to report a limited

amount of business. Great caution is used by the

buyers, and very little stock is offering. The York

and North Midland, and York, Newcastle and Ber-

wick stocks have advanced in price, and seem likely

to go higher. GRAYSTON & EARLE.

Hull, Jan. 13.--Since our last we have had better

markets, although there has not been much actual

of 401. each, bearing interest at 4 per cent. , created August 1845,
reimbursable by lot, at 501. each, in the course of 73 years.

(4) TheGovernment gives 8,000,000f. , the town of Havre 1,000,000f.
The Government lends 10,000,000f., and 4,000,000f. additional for

half the cost of the passage of the town of Rouen, at 3 per cent.
per ann. The interestto commence 3 years after the line is opened.

Loan of 10,000,000f . or 10,000 bonds of 1,000f . or 404 each, created
December 1845, bearing interest of 50f. per annum, reimbursable

bylot, at 1,250f. each, in seventy- eight years- 8,000 were issued in
Dec. 1845, and 2,000 in Oct. 1846.

business. Yesterday there was evidently an improved

feeling, and at late prices a fair amount of stock

might have been disposed of. To-day the market has

not been quite so buoyant. FLINT & TOOTAL.

Lancaster, Jan. 13.-Prices have steadily improved

during the past week ; yesterday, however, there

was some disposition to realize at the advanced

quotations. Money continuing in excess of demand,

there is some speculation as to the probability of a

further reduction of the minimum rate of interest by

the Bank of England. East Lancashires have been

in fair request. W. WELCH.

Newcastle-upon-Tyne, Jan. 13.- Our share-market

continues firm with a slight advance in prices, but

transactions do not operate over a variety of lines.

Newcastle and Carlisles have been done at 994 ; New-

castle and Berwick, 64 ; North Staffordshire, 78 .

W. FORDYCE .

Glasgow, Jan. 12.-The business done this week,

although still confined to comparatively few stocks,

has been more extensive, and to-day the market closes

firmer than for some time past. The improvement

in prices, however, does not keep pace with that in the

southern markets. The following are to-day's latest

transactions :-Ayr and Galloway, 13s. dis .; Caledo

nian, 36 ; ditto, new, 49s. 6d. dis.; Edinburgh and

Perth, halves, 6s. 3d. dis.; GlasgowGeneral Terminus,

8 ; Glasgow, Dumfries and Carlisle, 7 ; Ayr, halves,

No. 1 , 2 dis.; ditto, No. 2, 3 dis.; Greenock, halves,

84 ; Manchester and Southampton, 6s. 6d.; North

British, thirds, 1s. pm.; ditto, new quarters, 1s. 9d.

dis.; Wishaw and Coltness, 43 .

BUCHANAN, AITKEN & Co.

PARIS LETTER.

|

(5) Loan of 12,500,000f, in Bonds of 1,250f. , bearing interest of
50% perannum, to be paid off in a period of 50 years.

(6) Loan of 2,502,5001, in Bonds of 1,100f, at 41 per cent., to be paid
off with a premium of 150f. per Bond. The Government lends

12,600,000f. for which the Company pays, from 1847, 4 per cent.
interest per annum, and 1 per cent . Sinking Fund, but only when
the shareholders have received 15f, per share.

(7) Loan of 6,400,000f. in Bonds of 1,250f. , bearing interest of 50%.
perannum, to be paid off in a period of 50 years.

(8) The Government lends 5,000,000f . at 4 per cent. interest.

Duke of Wellington to Sir J. Burgoyne, that no one

but the speculators for the fall-who have made

during the last two years enormous profits-seem to

have any desire to embark in these hitherto promising

enterprizes ;-the various calls announced serving as

fresh cause ofalarm, andthe weak holders selling out

to secure themselves from further loss, or to raise the

necessary funds for meeting calls on those shares which

they hold. The most remarkable fluctuation is inthe

great fall of Havre shares. This fact has been alluded

to by one of your correspondents ; and you have re-

ferred the question to me. I can only say, that though

well acquainted with the circumstances of the line,

it is not in my power to explain the fact. I hope in

my next to say a few words that may lead to an in-

ference somewhat satisfactory. The following are

the latest prices of shares to-day :-Avignon and

Marseilles, 557f. 50c .; Lyon and Avignon, 388f. 75c.;

Northern, 532f. 50c.; Paris and Orleans 1,187f.

50c.; Paris and Rouen, 895f.; Paris and Strasburg,

103f. 75c.; Rouen and Havre, 437f. 50c.; Tours

and Nantes, 380f.; Vierzon, 520f. B.
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There is so little news regarding railways here,

that I delayed writing till the last moment,-hoping

that something might transpire worthy of being

recorded. But the money-market is so feverish, from

the many rumours, concerning at one time the

King's health,-at another the disturbances in Italy,

-the events that agitate Spain, and, lastly, the

absurd fears at your side of the Channel, about war

and its contingencies, occasioned by the letter of the Miscellanca....
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LONDON, SATURDAY, JANUARY 15.

The differences ofthe LANCASTER AND PRES-

TON and the Canal Company are not yet healed.

At the special meeting the conferences between

the Boards of the two corporations were stated

to have terminated without any result-except

an intimation from the Canal Company of seek-

ing legal assistance .

The Report and accounts were unanimously

passed at the half-yearly meeting ofthe DUNDEE

AND ARBROATH .

which he was anxious to render as perfect as

possible, by adopting all sound and ascertained

improvements. His death, at the early age of

54, is a loss which will be deeply felt by this

company, and sincerely lamented by the profes-

sion to which he did honour.

:-

From our official returns it appears that the

amount of traffic for the last week, on upwards

of 3,423 miles of railway, was 160,0267. , thus

accounted for : 81,0771. for the conveyance

of passengers only, 39,7201. for the carriage of

goods, and a remainder of 39,2291. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 21,7261. over the

corresponding week of the former year, when

the mileage was 2,660 . The average earnings

per mile for last week were 477., whilst in 1847

they were 521.

FORTHCOMING HALF-YEARLY REPORTS.

husbanding of its earnings ; or that any pecu-

liar anxiety existed in their minds with respect

to the future income of their capital. This seem-

ing apathy has often surprised us : it is probable,

however, that a very different feeling will be dis-

played at the forthcoming meetings. Nor shall

we be at all sorry, indeed, to see a change in

this respect, provided the proprietors- as will

sometimes happen-do not runfrom one extreme

into another ;-although it may be sincerely

regretted that the motive which is likely to

quicken their attention to this most essential

part oftheir affairs should be found in the some-

what declining appearance of their property.

We have often said, and we now repeat, that

we have no sympathy with captious inquiries,

and ignorant suspicions of the directors whom

a company have deliberately entrusted with the

We noticed the other day the COMPLAINTS charge of their undertaking. The vague desire

AGAINST THE POST-OFFICE for the delays caused of opposition, no less than a groundless distrust,

in the delivery of Wolverhampton letters, by can only disorder proceedings, discourage prac-

the recent acceleration of trains on the opening The GENERAL MEETINGS, on the eve of being tical suggestions, and in other ways prejudice

of the Trent Valley line . We have made held for the production of the last half-year's the interests at stake. But without falling into

some inquiries into the subject, and find that accounts, will in some respects exceed in im- any such courses, the proprietors, when periodi-

neither the Post-office nor the Railways areliable for the inconvenience, which is inevitable. Portance any that have hitherto taken place. cally called together, may, with the utmost

It is one of those cases in which the greater The condition of railway property, for some advantage, make known to the directors, tem-

good must over-ride the lesser evil . In the case time to come, will depend in a great measure perately and plainly, the importance which they

of all loop lines, consisting of a more or less on the nature of the Reports to be made, as well do in reality attach to the matters we are now

speaking of. It is due to themselves ; it is no less

direct portion, similar inconveniencemust result . as on the conclusions announced and the mea- a duty they owe to the Board they have chosen,

Loop lines are not only most difficult for engi- sures determined upon at these meetings. As to represent to it what they feel to be the main

neers to work properly, but also for the Post- regards the business during the last six months objects of their association . This may be done

office. The evil lies in the very nature of a on lines that are fully at work, it will be a withoutin the least entrenching onthe confidence,

loop , and occurs as follows :-The loop begins matter of serious interest to all concerned, to generally, and very properly, reposed in their

at Rugby. The mail train at Rugby goes know what endeavours have been made to directors ; to whom the friendly instructions of

directly over the Trent Valley line, avoiding the company, on occasions which are especially
Birmingham. It sends off a few carriages with obtain from the gross receipts the largest

appointed for the expression of its views and

the mail (for Wolverhampton and elsewhere) possible share of nett income, and what success wishes, cannot be otherwise than useful, and can

at Rugby by the loop line to Birmingham. has attended such endeavours. That direc- in no sense be deemed either distrustful or in-

When this train reaches Birmingham, the tors will have generally felt the importance trusive, while conveyed in a proper manner.

Wolverhampton and Stafford mail train to the of strictly controlling the current expenditure, They are, indeed, the best guarantee against

North has already left the station, and gone under the circumstances of the last half-year, vexatious differences, between a Board and its

northwards to be in time for the North mail we cannot permit ourselves to doubt. The clear constituents. When these arise, it will generally

train over the Trent Valley at the other end of profits realized on the working business, they be found that the breach has been preceded by

the loop . When, therefore, the Wolverhampton must know to bethe object of peculiar solicitude a long period during which the shareholders

mail-bag reaches Birmingham there is no train at the present moment, both as regards the pro- have given the directors no trouble whatever,

to carry it on, and it is coached to Wolver- prietors ' satisfaction for their past outlay, and leaving matters to take their course, until, at

hampton. This is a grievance ; but inevitable . with a view to their confidence in the further length, the results of the proceedings they have
It could be remedied only by a second or ex- operationswhich are still before them on so large

gone on passively regarding, or blindly

press train immediately after the other, which approving of, begin to tell disagreeably on

would carry the letters to Wolverhampton and themselves. Their impatience at this stage, is

other stations on the northern part ofthe loop , usually in exact ratio to the indifference pre-

or by detaining the train from Birmingham till ceding it ; -and the proprietors may then be

it was too late to meet the mail train at Stafford . seen quarrelling with the consequences of

The former is impracticable, and the latter

previous caution, or hint to the directors, makes

those cases where the few must suffer for the them as fully responsible as those whom they

would be absurd . This is , therefore, one of

measures, for which their own neglect of any

benefit of the many. Unless an express train are at last angrily disposed to censure. Against

were to be sent to every branch line, it would be such contingencies the best remedy-before the

impossible to give to every place all its mails at business begins to wear a doubtful aspect-is

the earliest possible hour. We are always the frank and amicable communication of the

ready to point out Post-office errors where they proprietors ' opinion to their directors ; —a pro-

occur, and to comment onthem severely where ceeding useful to both at all times, but most

the error is palpable and remediable . This is an especially apt to show its good effects in seasons

evil for which the Post-office have been unable when straitened means and somewhat clouded

to discover a remedy, and for which we can prospects may render it absolutely necessary

see none. Perhaps some ingenious reader, or that the management of affairs should be so

Wolverhampton correspondent, will assist us in handled as to secure the chief and immediate

devising one. We shall be glad to have it. object of these undertakings, in preference to

others more inconsiderable and remote.

Weregretto record the death of Mr. BENJAMIN

CUBITT, the mechanical engineer, brother of

William Cubitt [ not M.P. ] , the eminent civil

engineer. Mr. Cubitt was a sound mechanic,

with a good head, a kind heart, and a fine,

liberal, honest, independent tone of mind . All

his brethren esteemed and liked him. He was

taken from a large manufactory inthe North to

the head of the locomotive department of the

South-Eastern, and thencetransferred his services

to the Great Northern . He has been engaged

for manymonths, with great zeal and judgment,

in preparing the working stock for this new line,

a scale . At a time when the money demanded

for the latter is not raised without difficulty, it

will naturally be desired that of the earnings of

the money already invested, the fullest possible
advantage should be taken ; and as the value

of practical evidence to this effect in the half-

hand, will the appearance of a contrary result

year's accounts will be great, so, on the other

be in no little degree discouraging. To this

subject we called especial attention at an early

period ofthe half-year now ended ; --we pointed

out some months since the necessity of study

ing, by every means consistent with the effici-

ency of the service, to economize expenditure,

and to arrange the working business in the most

profitable manner for those concerned in its

results.

The

There can be no doubt whatever that, with

due regard had to these important objects, much

may have been effected in both ways.

reports ofthe half-year's business, to which we

shall look with more than usual interest , will

show how far they have been attained by the

directors in each company respectively.
On many former occasions we have had to

remark the passive attitude of proprietors at

general meetings, when this topic was presented

to them . From them, in such public assem-

blages, at least, directors have rarely heard the

slightest expression, from which it could be dis-

covered that the profits of the business were at

all a subject of concern to them ; that they were

highly interested in obtaining the best possible

dividend by the utmost care applicable to the

Correspondence.

FUNDING OF RAILWAY STOCK.

In the Globe of Thursday, the 6th inst. , there is a

proposition from a " Correspondent," put forward

conspicuously, advising the funding of railway stock,

-in other words, suggesting that Government should

assume the management of railways, giving the pre-

sent holders stock for a like amount. The advan-

tages to be derived from the plan are, according to

this gentleman, very great. At present, an annuity

of 31. in consols is worth 857. 10s., but 97. per annum
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in the London and North-Western is only saleable two bad articles costing double the money of one

for 150 , or thereabouts, whereas if turned into good one. The Matlock and Midland is a glaring

Government stock, it would produce 2561. 10s.,-a example in point. At the period of its being pro-

result I doubt not, that many holders would only be jected two railways ran into Manchester ( besides the

too happy to realize. Some further advantages are Liverpool), one to Birmingham, &c. vid Stockport,

also glanced at, amongst others a gradual reduction south, the other to Sheffield , vid Ashton and Hyde,

of fares, and an approximation to those of Belgium. east. The directors had to determinehowthey would

Now in the first place the whole scheme is founded approach Manchester. To do so independently was

upon a fallacious basis :-if the Administration for various reasons out of the question; to do so by

attempted to fund the railway capital of the king- the Manchester and Sheffield line was equally so, as

dom, the addition of such an amount to our national the interests of that company were and are directly

debt, would send down the price probably 15 or 20 hostile to their entire scheme. They consequently

per cent., and if we judge from the way in which formed an alliance with the Manchester and Bir-

Government usually manages, it seems very pro- mingham, and joined their line near Stockport, from

bable that instead of paying 9 per cent. upon the whence they traverse it to Manchester. That com-

London and North- Western consols, they might pany accordingly subscribed 400.000l. to the capital.

not make out 6, or even 5 per cent. on their capital, The opposition of the Manchester and Sheffield

-consequently if any reduction of fares was then having through their own laches failed on Standing

attempted, it must be effected by a corresponding Orders, was eventually bought off. They were,

increase of national taxation , as is actually the case amongst other things, allowed to take 50,000l. worth

in Belgium at this moment, where there certainly is of capital, and Parliament made to assert " that the

an effective railway system carried on by Govern- formation of the railway (viz. the Matlock and Mid-

ment, but still at a national loss. That some such land ) will be beneficial to the Manchester, Sheffield

scheme as the foregoing may be entertained by the and Lincolnshire ; but this part of the arrangement

railway authorities, is not , I think, improbable, — was unopposed, and Parliament, too idle to inquire

hitherto, however, their exertions have been confined for itself, declared as true that which all parties con-

to petty annoyances, and for any real improvements cerned knew perfectly well to be the reverse. But the

they have shown themselves utterly powerless-I matter does not end here : both companies, to quote

hardly recollect a single instance where they have the Railway Chronicle of the 1st ult. " proceeded on

exerted themselves beneficially. Nothing has been the principle of securing, at all hazards, as much of

done for preventing the evils of an increase of mixed the ground as could be laid hold of. " The Matlock

gauges, or any other mischief which may have sprung and Midland carried their line from Stockport vid

up in the system. Petty trifling interferences in the Whaley-bridge to Buxton, the Sheffield carried a

details of management they have endeavoured to branch from Hyde via Marples also to a point close

inflict, but they have never issued a single document to Whaley-bridge. Thus, Parliament legislating

worthy of the position they ought to hold, or the piece meal and disjunctively at one and the same

heavy salaries which they draw. It never has been time, over one and the same district, sanctioned two

hitherto considered advantageous for Government to lines which for a considerable distance (for their

interfere in working public undertakings, and refer- length) are separated only by a small stream called

ence to those under their immediate management the Goyt, and are never distant from each other

too glaringly proves their inaptitude for such tasks, above some five or six miles, from one end to the

-we should find no exception if railways were to other. The amendment now sought by the Matlock

be smothered by Government officials. The only does not remedy this evil-on the contrary increases

course for the railway body to pursue is to trust it. The Hyde branch being in full progress, the

entirely to their own exertions, the outcry for a Matlock not having turned a sod, it was proposed by

forcible stoppage of all works in progress has passed the Sheffield , that that portion of the Matlock and

away, and we now see the natural course of events Midland line between Whaley and Stockport should

putting a much more effectual stop to everything be abandoned. The proposal was refused, and a

than any dictum from Mr. Strutt, or any auditing of contest is inevitable. I do not wish to blame the

accounts under Lord Monteagle's new bill will do. directors on this account- such a proposal came too

I took the liberty of suggesting that such must be late. The independence of the Matlock would by

the consequence of what had been no doubt very its adoption have been destroyed, and the scheme

rashly undertaken, and with an immense amount of have become a monstrosity without head or tail.

individual suffering and loss ; but I always thought, Moreover, the London and North-Western would

and still hold to the same opinion, that matters will never submit to subscribe 400,000l . to a scheme

yet come right. If the railway interest are only true which would then be positively injurious to their own

to themselves, Government interference is worse than interests, by diverting the Manchester traffic from

useless, but as I have already said, all depends upon their line to Stockport on to the Sheffield line to

the various boards of directors maintaining a good Hyde. The remedy lies in a suspension of all works

position before the public. At the next half-yearly north of Bakewell, andthe sale of the remainder to

meetings men in office will have an unpleasant task the Midland, to which it would become a very valua-

to go through in facing their constituencies ; I trust, ble branch. Why this is not done at once I know

however, they will not flinch from the responsibility, not. Possibly the shareholders, as a body, are igno-

but fully and fearlessly show the real position in rant of the facts I have, I fear at too great length,

which their respective companies stand, if there is detailed to you ; and probably the directors are still

nothing wrong there is no occasion for concealment, under the evil influence which involved them in last

and the value of railway stock will rapidly regain its year's damaging and extravagant contest.

lost ground ; if there is reason for an alteration , let London, Jan. 11.

constituencies at once replace by better men those

who have been unfaithful to their trust, and put

matters upon a sound basis. The system, which,

though onlyin its infancy, is producing 157,7061. per

week, and has 3,400 miles open, must possess

some vitality. X. Y. Z.

Jan. 8, 1848.

MANCHESTER, BUXTON, MATLOCK AND MIDLANDS

JUNCTION.

I offer a few observations on a question of public

interest with reference to railway legislation, which

the above-named railway strongly exemplifies, viz.

the mischief of detached tribunals, mutually ignorant

of each other's proceedings, passing laws for the rail-

way accommodation of the whole kingdom. Com-

mittee A passed a line in total ignorance that Com-

mittee B had passed another, which made one ofthe

two useless, if not worse ; for thus the lines were

sanctioned in several instances over the same district

where one only could pay, the public thereby getting

LONDONDERRY AND ENNISKILLEN.

VERAX.

Sir,-As the particulars of the special general

meeting of the 9th December, and the adjourned

meeting of the 18th of the same month, have been

fully before the public in the columns ofyour journal,

I have now to inform you that, in accordance with

the wishes ofmy colleagues, the Report of the com-

mittee of investigation appointed by the shareholders

was by me sent to Mr. R. Stephenson , without note

board of directors the letter I have now the honour

or comment. That gentleman has addressed to the

to inclose, which being important in character, I

have to request the same may appear in the pages
ofyour next issue.

5, Church - passage, Guildhall, Jan. 13.

J. G. FRITH ,

To the Chairman and Directors of the Londonderry and

Enniskillen,

Gentlemen,-In making any remarks upon that part of

the Report of the committee appointed by the shareholders

at the meeting held on the 9th of December last, I labour

under great difficulty in consequence of the extremely

prices upon which Mr. Leishman's contract is based are

general nature of the blame which they impute to me. The

committee content themselves with merely stating that the

exorbitant , without specifying any particulars. Now before

the committee ventured in making such a charge , ignorant

as they must be of such matters, I think it would only have

been just to myself if they had called upon me during their

thought fit in reference to the prices which I had sanc-

deliberations to offer such explanations as I might have

tioned. Not having done so, they therefore stand in the

position of deciding upon a very important engineering

subject, involving my character, solely on ex parte evidence,

mating to me that they were engaged in such an investiga-

or possibly without evidence at all, and without ever inti-

tion. I am surely not wrong in regarding such a proceeding

as unheard of, and such a decision as unjustifiable and not

likely to gain credence with either you or the public. You
will recollect that some time ago, when a question was

raised by the Londonderry section of the Board respecting

an explanation of them, which I believed at the time was

satisfactory. I have again examined the original estimate

made by Mr. Ross, and carefully reconsidered the prices,

and I can positively assert that I could, without reservation

of any kind , recommend the adoption of a similar schedule.

to, drew up a tabular comparison between Mr. Leishman's

The Londonderry section of the Board, atthe time I allude

schedule and others which they had obtained from other

parts of Ireland ; but in doing so they contrasted such

objections. In comparing prices it is obvious that numerous

prices only (without any explanation) as bore out their

circumstances must be taken into account, but in con-

trasting those for excavation they quote 9d. per cubic yard,

and compare it with Mr. Leishman's of 1s . 6d ., without

the latter is hard rock, and avoiding all mention of the

referring to the fact that upwards of 100,000 cubic yards of

circumstance that in the very schedule from which they

tookthe 9d. the next line below the price of rock cutting is

put down at 28. 6d. per cubic yard. This is an omission
which I hope is accidental , but it is evident what the ten-

dency of the suppression of such a fact would be in the
mind of any person not knowing all the circumstances.

The price I sanctioned was an average price merely, for

out upon two prices- one for earthwork at 1s. per yard, and

regulating payments on account, the estimate being made

the other at 28. for rock. The fair statement, as it appears

to me, would have been that I had fixed rather a high price

difference, however, is really not material ; for applying

for earthwork and a very moderate one for rock. This

these prices of 9. and 2s . 6d. to the quantities in Mr.
Leishman's contract, the average would have been

18. 74d. instead of 18. 6d. Another similar and equally

unfair comparison with the schedule attached to the

contract on the Derry and Coleraine line is made : the9d.

for earthwork is extracted, but the prices of 28. and 2s. 6d.

ing, which I put at 2s. 6d., the same parties compare it with

for rock is omitted . With reference to the price of ballast-

other lines, where it ranges from 18. to 28. without inquiring

into any of the many contingencies which regulate the

price of ballast , an article sometimes exceedingly difficult
to obtain of requisite quality. They, however, quote the

price of this material in the Derry and Coleraine line, where

I also acted as engineer, at 1s . 6d , without probably know

ing that there the cuttings were principally rock, with a

large redundancy in the excavations, which , of course, was

price. Had there been a similar reduncancy in Mr. Leish-

employed for ballast , and tended to reduce the schedule

man's contract, of course I should have been influenced by

it in fixing the price. Connected with this price of ballast

and Mr. Hassard, both ofthemhave in succession been your

I must draw your attention to the fact, that Mr. Lanyon

engineer since I withdrew, have actually entered into new

contracts with Mr. Leishman, giving him fully as large a
price as that which I approved, and of which complaint

with which comparisons have been instituted, is that of

has been made. The last item in Mr. Leishman's schedule,

fencing, which I put at 2s. 6d. , and other contracts in Ireland
are referred to, where the corresponding price varies from

9d. to 18. 6d. Now, it is impossible for me to remark upon

this, without knowing what description of fencing is con-

templated bythe latter prices ; but I am quite prepared to

deny, that substantial fencing, such as is specified in the
contract, can be erected at such rates. The prices of exca-

Leishman's schedule with which any comparisons are made,

vation, ballasting and fencing are the only items of Mr.

whereas the documents from which they quoted, for the

purpose of making these particular prices appear exorbitant,

contain others of a directly opposite tendency. In con-
sidering prices, it is indispensable to take into account the

conditions of the contract respecting extras, arising out of

contingencies in the works specified, whether they are to

the present case, they are borne bythe contractor, andthe

be borne bythe contractor, or met by the company. In

estimated contents of embankment have been increased,

I am informed, fully 30,000 cubic yards, by subsidence in
peat bog, for which no extra claim can be made. Between

Derry and Strabane it was notorious that bog did exist , but

it was impossible to estimate the contingencies consequent

upon it existence . I am reluctant to notice any remarks

that fell from the speakers at the last meeting, but I can

not, in justice to myself, refrain from alluding to what was

said by Mr. Leatham, in defence of the evidence he gave

as to the ultimate prospect of theline, alleging that the esti

mates were much exceeded. Now I have lying beiore me,
from which both Mr. Ross and

the prices of Mr. Leishman's contract. I then entered into

myself gave evidence, which contain an estimate of that
portion of the Derry and Enniskillen line which has been

executed under Mr. Leishman's contract, and it is upon
this identical amount that Mr. Leishman's tender

and schedule was framed. These original documents

I am ready to submit to the examination of any mem-

ber of the Board, or
to any engineer they may think

proper to depute. I hope I have said enough to satisfy

foundation, and should you wish further evidence, I beg

you that the charge made by the committee is without
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you will consent to the schedule being submitted to two or

three competent engineers ; giving me an opportunity of

entering fully into the necessary explanations, for without

this it is perfectly ridiculous to compare schedules of prices

from different railways situated under entirely dissimilar

circumstances. I willonly add that I shall be ready to aid

the Board in resisting any unreasonable claims which Mr.

Leishman may have made against the company, on the other

hand, I shall not shrink from seeing justice done to him as
far as lies in mypower.

Respecting the insinuation of a partnership between Mr.

Ross and Mr. Leishman, if I had the remotest idea of its

existence , I should not lose a moment in openly declaring

it ; but I am confident that it is an unfounded calumny.

I am, & c. R. STEPHENSON.

24, Great George-street, Jan. 11.

ANGLO-BELGIAN DEPOSITS.

You will oblige a subscriber, if you can procure

through the medium of the Railway Chronicle any

information concerning the Anglo -Belgian Railway.

As I am a shareholder in that line, on which I paid

the deposit of 47. per share more than two years ago,

I wish to know why the deposits have not been
returned. J. S. W.

Warrington, Jan. 11.

GRI ISBY DOCKS.

Perhaps you will ascertain for the benefit of the

shareholders in the Manchester, Sheffield, and Lin-

colnshire, what are the sources of the great increase

in the Dock Dues at Grimsby. What is it that

principally goes out and comes into the docks ? M.B.

LIST OF NEW RAILWAY BILLS TO BE APPLIED

FOR THIS SESSION.

Those marked thus § have deposited plans.)

Aberdare Amendment Lease to Taff Vale.

$Ballyrena and Ballymoney.

Bally money and Ballycastle.

Biru ingham and Oxford Junction- Deviation and Pur-

eb ase of Stratford-on - Avon Canal Navigation.

Deviation from Warwick to Leamington.

Bristol and Exeter-Taunton and Castlecarey branch ;

re-introduction.

8-

Branch from Bleadon to Wells, Glastonbury and
Street ; re-introduction.

Glastonbury Navigation and Canal Purchase, &c.

Bristol and South Wales Junction Acts Amendment.

Dissolution.

Caledonian-Branch across Clyde and Glasgow Station.

Clydesdale, Coltness and Wishaw branches.

Carrickfergus and Larne.

Chester and Holyhead-Power to Purchase steamboats, and

for London and North-Western to contribute capital.

Clarence and Leeds and Thirsk Amalgamation ; re-intro-

duction.

Cornwall-Power to Great Western , Bristol and Exeter and

South Devon to increase subscriptions.

¡Coventry, Banbury and Oxford Junction, from Coventryto
Southam, with branches.

Direct London and Portsmouth.

Dundee and Arbroath-Dundee Junction.

$-
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CreatWestern-Oxford and Rugbyline, extension oftime , &c.

GreatWestern of Bengal-Dissolution and transferofcapital

to the East Indian.

$Isle of Purbeck, from the Southampton and Dorchester,

nearWareham , to Swanage.
Kendal and Windermere-Acts Amendment.

Leeds Central Station ; re-introduction.

Leeds, Dewsbury and Manchester-Ossett branch, &c.; re-
introduction.

§Leeds and Thirsk-Alteration of levels on Leeds and Har-

tlepool.

Branch from Melmerby to Northallerton, and

junction with the York and Newcastle.

Harrogate and Pateley Branch ; re- introduction.

§Lewes and Uckfield.

Liverpool, Manchester and Newcastle-upon-Tyne Junction

-Burnley branch ; extension of time, & c.

$Londonderry and Coleraine.

London and Blackwall-East and West India Docks and

Londonderry and Enniskillen.

Birmingham Junction, and power to use the Eastern
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Wishaw and Coltness-Deviation, connecting branch and

improvement.

$York, Newcastle and Berwick- Deviation and abandon-

ment of part of Thirsk and Malton branch.

Durham line, and power to subscribe to Sunder-
land Docks.

GreatNorth of England , Clarence and Hartlepool

purchase, lease and amalgamation .

Improvement Bishop Auckland and other
branches ; re-introduction.

Gossip.

A most absurd rumour has been freely circulated

of late respecting the state of the WORKS ON THE

LONDON AND NORTH-WESTERN. It is said that the

tunnels, viaducts, and other large works on the line,

are in such a dangerous state that the directors pro-

pose closing the line for two or three years, and are

now making the necessary arrangements for the con-

veyance ofthe passengers and goods by horse-power.

The rumour is so ridiculous that it carries even on

the face of it its own refutation ; but as it has been

repeated in many quarters, we think it right to give

London and North-Western- Branches to Leamington, and highest authority. We can assure our readers and
it the most unqualified contradiction, and on the

Counties.

Improvement, and branches to St. Katharine's

Docks ; re-introduction.

London , Brighton and South Coast-Extension of time ;

Littlehampton and Steyning branches.

London Bridge and New Cross stations, & c.

to Mount Pleasant and Craven Cottages, & c.

§London and South-Western-Amendment of Acts, exten-
sion and new works.

Exeter and Crediton , Taw Vale and Dock, and
Bodmin and Wadebridge arrangement.

and Manchester and Southampton arrangement.

Lowestoft Railway and Harbour-Amendment.
and Southampton and Dorchester amalgamation .

Manchester, Buxton , Matlock and Midlands Junction-
Deviation and branches.

Manchester, Sheffield and Lincolnshire-Ashton Canal Pur-

chase; re-introduction.

Crossing of Sheffield- street in Manchester, &c.

Humber Ferries Improvement, & c.

Junction with the Midland via Barnsley, and
branches; re-introduction.

Sheffield Canal Purchase ; re-introduction.

Station Approach in Manchester; re-introduction.

Stationat Sheffield ; branchto theSheffield Canal;

Manchester South Junction and Altrincham-Enlargement

ofstations in Manchester.

re-introduction.

Manchester and Southampton- line from Andover to Chel-
tenham, &c.

Midland- Alteration of line and branches near Welling-
borough.

duction.

Branch to Ripley, &c.

Gloucester and Stonehouse Junction; re-intro-

Midland Great Western of Ireland- Moote Deviation.

Monkland and Kirkintilloch, Ballochney and Slamannan

Amalgamation.
Monmouth and Hereford-Extension of line, & c.

Newcastle and Carlisle- Alteration of branch.

Newmarket-Extension from Chesterford to Royston, to

join the Royston and Hitchin.

Newport and Pontypool--Amendment, &c.

North British- No. 1 ; Increase of capital, &c.

No. 2 ; Junction with Leith branch of Edinburgh
and Dalkeith .

the shareholders in that corporation that the tunnels,

viaducts, and indeed all the works, are in the most

substantial repair, and that the line generally has

never been in so good a condition as it now is since

it was opened.

Wewere enabled to give in our last number the first

of a series of returns showing the PROGRESS OF THE

GRIMSBY DOCKS, which our readers know are now

the property of the MANCHESTER, SHEFFIELD AND

LINCOLNSHIRE. The increase of the port dues is most

remarkable. The dues last year were above 70,000 .

-more than double those of 1846 (32,000 ) ; more

than six times those of 1845 ; nearly twelve times

those of1844 ; and about eighteen times those of 1843.

This enormous increase has taken place notfrom any

greatly increased facilities, but merely in anticipa-

tion of the advent of the railway to Grimsby. The

purchase ofthe docks was a most fortunate one for

the company: even now it is estimated that it is paying

above6 per cent.; yet somepeople even wonderedwhy

a railway should go to Great Grimsby, and ofwhatuse

it was to be when it got there. The answer will be

a very practical one in bales of cotton twist and

Baltic timber. The new docks will be second in

size to none in the kingdom. They are situate at

the mouth ofthe Humber, and will be candidates for

a greatpart ofthe shippingwhich nowproceed twenty

miles up the Humber to Hull. This short passage is
oftentimes tedious, and always dangerous. Last

week there were as many as 1,300 vessels lying be-

tween Grimsby and Spurn Point waiting for wind

and tide to proceed northwards. The boats came up

to the springs for fresh water, which abound at the

mouth ofthe Grimsby Docks, in such numbers that

DundeeandNorthern- Junction fromDundee to Forfar, &c. North Staffordshire-Ashbourne branch, and approach to they resembled, says our correspondent, " minnows in

$Dundee and Perth-Dundee Junction.

-Tay Crossing.

Dunfermline and Queensberry.

East Anglian Elyand Huntingdon)-Extension of time , & c.

Fast Lincolnshire-Alteration of Great Grimsby branch.

Eastern Counties- Cambridge and Royston and Ware line,

and branch to the Royston and Hitchin; re-introduction.

Ilford to Tilbury Fort and Southend, with branch

from Vange to Battle Bridge; re- introduction.

Enlargement of London and Stratford stations,

and Amendment of Acts.

Epping Extension Amendments.

Hurstone to Bassingborne branch.

East Indian, from Calcutta to the North-west Provinces.

Edinburgh and Bathgate-Extension of Whitburn Branch

to Benhar Colliery, and Deviation of Ophall and Binnie
Branch.

$

Edinburgh and Glasgow- No. 1.
No 2, Amendment of Acts, new branches, in-

crease of capital, &c.

$Edinburgh and Northern- Branches to Boscobie, & c.

Queensferry and Inverkeithing branches.

Edinburgh and Northern and Stirling and Dunfermline-

Queensferry, &c . branches.

Edinburgh and l'erth.

Exeter and Cowley Bridge Junction.
Exeter and Exmouth Amendment.

Exeter, Yeovil and Dorchester- Branch from Exeter to

Yeovil, with branches, & c.; re-introduction.

Fleetwood, Preston and West Riding Junction- Burnley

and Colliery branches; re-introduction.

Furness- Amendment of existing Acts, and power to raise
furthersums of money, &c.

Glasgow, Airdrie and Monklands Junction- Central June-

tion Branch.

4Glasgow, Barrhead and Neilston Direct.

Great Northern-Amendment and deviations in Lincoln-

shire, &c. Junction.

Isle of Axholine Extension ; re-introduction.

Great Western- Additional powers to purchase Birmingham
and Oxford.

Branch from Slongh to Windsor.

Extension of Berks and Hants from Hungerford

toWestbury; re-introduction.

Loop line from Birmingham and Oxford Junction,

through Leamington.

Congleton station.

{ Deviations at Willington.

North and South -Western-Harrow to Brentford.

North Wales-Dissolution.

North-Western-Diversions at Skipton, Casterton and Sed-
burgh ; re-introduction.

Northern Counties Union-Amendment, and deviations of

Auckland and Tebay and Thirsk and Clifton lines.

Oxford, Worcester and Wolverhampton- No. 1 ; Extension
of time, & c.

No. 2 ; Deviation, & c.

and Birmingham and Oxford Junction- To con

firm agreement as to sale of Stratford-on -Avon Canal.

$Reading, Guildford and Reigate-Approach to Reading,
and branch to London and South-Western.

Alterations, &c.

Royston and Hitchin - Extension to Cambridge, and
branches.

Salisbury and Yeovil ; re-introduction.

Scottish Midland Junction-Amendment, and branches to

Birnam, &c.

Shropshire Union and Canal -Extension of time, & c.

Southampton and Dorchester-Blandford branch ; re- intro-

duction.

(South Wales- Alteration ofline.

South Yorkshire, Doncaster and Goole-Extension to

Penistone, &c.

$St. Helen's Canal, &c.-Extension to Liverpool.
§Stirling and Dunfermline-Amendment and deviations,

and repeal of leasing powers.
$Stratford Junction.

TawVale and Dock-Lease to London and South-Western ;

re-introduction.

Vale of Neath-Extension of time for purchasing land, &c.

Waterford and Kilkenny- Deviation."

Waterford, Wexford, Wicklow and Dublin-Amendment of

Acts, and power to the South Wales to subscribe.

(West Hartlepool.
WhitehavenandFurnessJunction- Branchesto Whitehaven

harbour, & c.

Extension from Silecroft to Froxfield, & c.

Whitehaven Junction- Alteration and amendment.
§

§. -Extension ofline at Whitehaven.

Wilts, Somerset and Weymouth- Extension of time, &c.

Windsor, Staines and South-Western (Act No. 1 , 1847)-

Slough extension and deviation.

a pool." Oftentimes from 300 to 600 vessels take

shelter here ; but 1,300 is so unusual a number as to

merit a notice ofthe fact.

The new building--the scene of the late accident-

now constructing at Euston- square, consists of an

elaborate vestibule for passengers, 120 ft. long, by

60 ft. wide, and 55 ft. high. It is from a design by

Mr. Hardwicke, and will, at a cost of some 70,000l.,

in addition to the grand passenger hall, contain book-

ing-offices, clerks and secretaries' offices, board-rooms

and rooms for passengers and luggage. The booking-

offices will be right and left of the great hall, which

willbe lighted from above, and decorated. It will

take nearly twelve months to complete.

Arrangements are in progress between the LONDON

AND NORTH-WESTERN and the BUCKINGHAMSHIRE

relative to an alteration in the leasing of the latter

lines. We believe that instead of the London and

North-Western paying 4 per cent . interest on the out-

lay and in addition half profits, they have agreed to

pay 5 per cent. on the outlay, without any contin-

gency as to profits.

On the 12th, a deputation from the London, Brigh-

ton and South Coast ; and a deputation from the

Grand Surrey Canal Company, transacted business at

the office of the Commissioners, relative to the plan

for the formation of an opening bridge to be made

bythe Brighton over the Grand Surrey Canal.

Mr. SALT and others employed on the Manchester

and Birmingham section of the London and North-

Western have been DINING together, and celebrating

their good fortune in being the servants of such a

company.
A NEW PLATFORM has been erected at the Reading

up station ofthe BERKS AND HANTS.

The MANCHESTER, BUXTON, MATLOCK AND MID-

LAND announce that they propose to make a devia-

tion in their line, together with branches to Buxton,

Bakewell and the Midlands.



46 [JAN. 15RAILWAY CHRONICLE

The net-work of the LINCOLNSHIRE RAILWAYS Will

come into active use in the course of the spring. They

serve what may be called an almost wholly agricul-

tural district. Withjudicious and cheap management,

we have always contended that a good and profitable

traffic is to be obtained through an agricultural

country. An omen of what the Lincolnshire district

may be expected to yield is afforded by what is now

going on with the southern neighbouring counties .

The Railway Times of last week well remarked that

the agricultural interest was at the first strongly op-

posed tothe railway system, and districts purely agri-

cultural were the last to avail themselves of its ad-

vantages . It was even asserted by many supporters

of the system that it was only adapted for large and

populous districts, and that unless a railway termi-

nated in a large manufacturing town or a fashionable

watering-place, it never would become a profitable

investment. The fallacy of these opinions is now

fully shown by the enormous quantities of food

weekly poured into the metropolis by railway. We

have been making some inquiry on the subject, and

find that it almost surpasses belief, and casts into

shade the occasional large arrivals of food into Liver-

pool from foreign ports during the famine of last

spring. From the 18th to the 24th of December, a

period of six days, there arrived from the agricul-

tural districts of Norfolk, Suffolk, Essex, Herts and

Cambridgeshire, via the Eastern Counties, 7,447 sacks

of flour, 11,546 sacks of malt, 3,198 sacks of wheat,

3,414 sacks of barley, 1,374 sacks of oats, and 1,052

sacks of seeds ; 353 tons ofdead meat, 193 tons of fish,

94 tons of poultry and game, 133 tons of beer, 5,594

sheep, 545 oxen, 181 pigs, 10,600 quarts of milk, 2,400

loaves of bread, and 480tons of coal. During the same

period 17,209 parcels by passenger trains also came

to hand, of which 6,000 were turkeys for Christmas

cheer. From these statistics it is evident that the

rural and least-populated districts stand greatly in

need ofrailway communication, for without rapid and

easy conveyance such vast quantities of perishable

food could never have reached the metropolis, or other

available markets.

The memorial of Mr. A. Hoyes to the Commis-

sioners, respecting the SOUTH-WESTERN Subscription

deeds, merely sets out at great length the hardships

that he (Mr. Hoyes), as holding 391 shares in the

company, is forced to undergo from the passing of

the resolutions on the 27th of Nov. (see Rail. Chron .

1847, p. 1098) ; recommending certain extensions,

&c., to which Mr. Hoyes objects.

The "South-Western Shareholder " of the Morning

Herald has repeated his attacks on the company's

subscription deeds. Even if the gentleman's asser-

tions were correct and authorized, we should but

briefly notice them, but as he gives no name to his

letters, we only present an extract from Mr. Chap-

lin's last reply:-"I explained in my former note, I

hoped sufficiently, that I had signed the South- West-

ern new capital contracts for no more than my rate-

able proportion of the new stock, and the Exeter,

Yeovil and Dorchester deed (except as regards my

own 200 shares) merely as a trustee for the South-

Western, funds to meet such subscription being pro-

vided by those (myself included) who had taken up

that company's new stock ; and I purposely avoided

figures , because the fact I stated was the material

point, and the extent of my holding in the present

stock ofthe South-Western I deemed without interest

to any one but myself. My omission has been

turned by your correspondent to good account, and

your readers must now therefore bear with me when

I state that the amount placed in his first letter op-

posite my name ( 172.9167 . 13s. 4d. ) is made up of

67,000l. signed to the Exeter, Yeovil and Dorchester

deed as a trustee for the South-Western, and covered

in the way I have before mentioned ; 10,000l. myper-

sonal subscription of 200 shares to the Exeter, Yeovil

and Dorchester Company's capital ; and 95,916 .

138. 4d , which is somewhat under the proportion

(calculated as your correspondent puts it) ofthe new

capital due to my holding of old stock in the South-

Western.

Two gates on the BEDFORD AND BLETCHLEY have

recently been knocked down by the trains coming up

before they were thrown open. The driver on find-

ing that the gates were not open for him put on

extra steam and forced them down.

The READING AND REIGATE Works are suspended.

At the last meeting ofthe Norfolk Archaeological

Institute, Sir J. Boileau mentioned that an extensive

discovery of first brass Roman coins, to the number

of nearly 200 , at Chesterford, had been made on the

line of railway.

LANCASTER AND PRESTON.

Jan. 6.-Adjourned Special Meeting, Lancaster.—

Mr. J. BUSHELL in the chair.

use, and still hundreds were left behind at that time | mously, and the meeting, which scarcely lasted two

to be conveyed in a subsequent train. This, however, minutes, adjourned.

gives but a very imperfect estimate of the number of

persons that went from Leeds to York. It was stated

in York that no execution has been attended by so

many spectators at any period, except those of Eu-

gene Aram, for the murder of Daniel Clark, at

Knaresborough, and Mary Bateman, for poisoning, at

Leeds. On such an occasion it would almost be allow

able for the railways to double or treble their usual

fares.

Those who remember the time, says the Leeds

Mercury, when the only way of reaching Dewsbury

from Leeds in a post-chaise was by making a long

circuit round the hills that separate those two impor-

tant seats of the woollen manufacture, at a cost of

nearly two hours' travel, will be greatly struck in

April or May next when the Leeds and Dewsbury

is opened, and when the journey will be performed in

a quarter of an hour.

A meeting of the SCOTTISH CENTRAL is about to

be held to determine the propriety of prosecuting

appeals to the House of Lords against the judgment

of the Court of Session passing the notes of suspen-

sion and interdict, some time ago presented at the

instance of the London and North-Western, Lan-

caster and Carlisle, and Caledonian, and also at the

instance of certain shareholders in the Scottish Cen-

tral itself.

The GLASGOW, PAISLEY, KILMARNOCK AND AYR

want waggons, trucks, vans and horse-boxes, being a

portion of the plant required for working the Glas-

gow, Dumfries and Carlisle.

At the Edinburgh Town Council, on the 4th inst. ,

the Lord Provost's Committee submitted a Report

on certain parliamentary notices from the Town

Council of Leith, the Edinburgh and Glasgow, the

North British, as effecting the Trinity Hospital's

property, relative to the bills which these parties

are to apply for in the ensuing session of Parlia-

ment. The Committee recommended that with

reference to the notice from the Town Council of

Leith they should remain neutral, that from the

notice of the Edinburgh and Glasgow they should

dissent, and that from one of the notices of the North

British they should likewise dissent.-Report ap-

proved of.

It is stated that Mr. Maxton, the engineer at Cairo ,

has designed a steam-carriage capable of conveying

a whole cargo of passengers , luggage and goods of

one steamer across the Desert in a few hours, and

which, with all the necessaries, will only cost 3,500 .

He has presented the plans to the Pasha, who, it is

said , has approved of them, and ordered one imme-

diately from England . These carriages, with two

new steamers expected out shortly for the Nile ser-

vice, will, it is expected, greatly improve the traffic

through Egypt.

A Spanish paper states that the first station outside

the Atocha gate on the MADRID AND ARANJUEZ has

ben begun.

It has been officially announced that the BAVARIAN

RAILWAY LOAN of ten millions and a half of florins

will be raised by contributions of 100 florins, 500

florins, and 1,000 florins, at the option ofparties tak-

ing a share in it . In return, each contributor will be

entitled to an amount of Bavarian Three-and-a-half

per Cent. Bonds (increased to 4 per cent. interest)

equal to his advances. The term for paying up

instalments extends to three months (up to March

31) , provided, however, that the loan be not raised in

full before that period .

Reports of Meetings.

BIRMINGHAM AND OXFORD JUNCTION ,

Jan. 14. -Adjourned Special Meeting, Birmingham.

Mr. P. H. MUNTZ in the chair.

Mr. COLMORE said, no doubt that the meeting was

aware that the Lord Chancellor had stated that he

should take the appeal on the decision of the Vice-

Chancellor one day next week, and under these cir-

cumstances it was not desirable to move any special

resolution then . It would be much better to wait
until after the decision of the Lord Chancellor had

been obtained; and as in all probability that wouldbe

in the course of a week, he begged leave to move that

the meeting be adjourned till Friday the 28th inst.

Mr. BEALE seconded the motion.

The CHAIRMAN said he could only say, that it

was his sincere desire that some decision might be

given one way or the other, in order that an end

might be put to their unseemly disputes, which were

To the recent execution of Reid, at York, the rail- proving so disastrous to railway property in general .

ways, we are sorry to observe, brought many thou- He therefore trusted that ere they met again the

sand persons. By the 7 20 a.m. train from Leeds Lord Chancellor would have given his decision, and

there were conveyed to York more than 1,000 extra thus have put an end to them.

passengers. All the available carriages were put into The resolution was then put and carried unani-

The CHAIRMAN said, that in proposing an adjourn-

ment of the last meeting he had considered there

were subjects which might be discussed between the

railway and canal directors, with aviewto an arrange-

ment between them, which it was not then expedient

to make public at that time. At the last meeting he

was not without hopes that he should now have been

able to have thrown out the olive branch of peace

between the two companies. That hope, however,

he regretted had not been realized . He did not

however fear the result of the proceedings threatened

against them by the canal company. He explained

what had taken place since the last meeting. An

attempt had been made by the directors to cometo

some arrangement with the canal company, and a

conference was attended by five directors, and a

rather scanty attendance of the canal Board. It

was stated to the canal Board that the question

of their lease of the line was not to be brought

in at all, as it had been settled at a former meet-

ing of the railway directors. He (the chairman)

said to the canal Board, " Are you willing to resign

your interest in the railway on re ceiving a fair con-

sideration." The answer was, that there was noob-

jection to do so. The conference therefore broke up

with the supposition that the canal company would

take the subject into consideration at a full meeting

of their proprietors, and that the directors of the

railway would hear further from them. The first

meeting of the canal company was on the 1st of De

cember following, and he (the chairman) remained in

Lancaster to a late hour vainly expecting to hear

something from the canal company. The result of

the meeting was, that if the railway companyw
ould

make a specific offer to the canal company, they

would place the traffic returns of the line at their d's-

posal to do so. A sub-committee of the railway com

pany was then appointed to negotiate with the canal

company, which committee asked for a full return of

the entire receipts and traffic on the line. The

returns from September 1846 to 1847 only were sent

in. Another conference was held. The conference

ended and those returns were promised. The only

returns, however, which were sent were the returns

of the traffic of the Lancaster and Carlisle over the

line, for which the canal company had received toll.

A letter in explanation was forwarded to the canal

company which was answered the following day.

[ Here the chairman read the letter. It was to the

effect that although the canal company was dis-

posed to meet the views of the railwaycompany in a

liberal spirit, yet in the absence of the lease to the

canal company being incomplete, and without any

distinct proposition having been made, they did not

think it right to furnish the account of traffic beyond

what was already sent. ] Now it was most distinctly

understood that the basis of the negotiation was the

exclusion of the question of lease . Both companies

understood that it was to form no part of the con-

ference ; and consequently, after receiving that letter

from the canal company, the negotiation ended. The

directors had done their best to bring about a com-

promise between the two companies.
The canal

company had agreed to surrender the line on com-

pensation being paid them, the question of lease being

givenup; and, as one ofthe committee (and he believed

he might speak for the rest), they never could have

expected such a letter as they had received from the

canal company. The canal company stated that no

distinct proposition wasmade, whilst at the sametime

they were refusing the means for such a proposition.

If the canal companywanted a fair compensation for

the surrender of the line, it was but just that they

should give the railway company the means of offer-

ing it. This having been refused, it was not likely

they would buy the "pig in the poke." On reading

the letter of the canal company, he thought, and he

was sure the meeting would agree with him, " Oh,

lame and impotent conclusion ."
He, of course , held

no further correspondence with the canal company,

but after seven days he received a further letter.

[ The chairman read the letter. It stated that their

negotiations appearing to be at an end , the canal

company had thought it right to take further steps. ]

Mr. JACKSON corroborated the Chairman's state-

ment. They wished to offer a fair compensation or

annuity for the surrender of the line, and had asked

for the returns, to find out its value, being determined

to make no offer without first being informed on that

point.

Mr. BRANCKER eulogized the conduct of the com-

mittee. With regard to the canal company it was

not for him to say much; he would leave the justifi-
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cation of their conduct to themselves, but it did now

appear to him that no course which the railway com-

pany could adopt would bring them to terms. He

would leavethem totake what steps they liked against

the company, and go to any extremes. Inthe mean-

time he proposed that the meeting be still further

adjourned to the 23rd of March next, to see what

course the canal company would take.

Mr. GILLOWseconded the motion, which was passed

unanimously.

The meeting was then made special to determine

the necessary steps to take, should the canal company

file a bill in Chancery against them for the comple-
tion of the lease.

Mr. BRANCKER said that the negotiations being

ended, it seemed that the canal company were deter-

mined to persevere in a suit of law or equity against

them. It would be their duty to defend the action

if commenced, and he proposed that the directors

have those instructions from the meeting ; recom-

mending that the chairman, Mr. Jackson, and Mr.

Fearnside be appointed a sub-committee to look to
the matter.

Mr. BARKER seconded the motion.

Mr. BRANCKER also said he did not wish to throw

any impediment in the way of a negotiation if any

should be offered in the interval . The object of his

motion was, that the canal company having taken

certain steps and threatened an action against them,

they should place themselves in a position to meet it .

The railway company had showed a desire to make a

certain offer, the canal company had set them at de-

fiance, and if any further offer was made it should
come from the canal company, and not from them.

The CHAIRMAN observed, that although not dis-

posed to takethe initiative in anyfurther negotiations,

he should feel at liberty to accept of any which
might be made from the canal company.

The resolution was then passed .

formed without crossing a single street on the level, and in

no wayinterfering with the free course of the traffic. The

bill for carrying out the above objects will be submitted, in

terms of the Standing Orders of the House of to a

subsequent meeting to be called for the purpose. The bill

for leasing this company's line , in terms of the agreement,

is also in progress, and will likewise be submitted to another

meeting. Since thelast meeting the Edinburgh and North-

ern has been partially opened, and it is expected, in the

opened to Ferry Port on Craig, in connexion with the
course of next spring, or shortly thereafter, the line will be

ferry across the river at that point. The Scottish Central

and Caledonian lines being now also about to be opened, a

continuous railway communication will be completed with

Glasgow, Edinburgh and London . With all these railways
in full operation, the traffic on this and the other local

lines of the district cannot fail to be increased to an extent
fully equal to the expectations which had been entertained

unanimously adopted.

Onthe motion of the CHAIRMAN, the Report was

in regard to it.

LONDON, BRIGHTON AND SOUTH COAST (Croydon and

Epsom line) .-Adjourned Meeting of Residents within

the London and Epsom district (see Rail. Chron.

1847, p. 1159).- Mr. Davenport in the chair.-The

Chairman said he was sorry it was not in his power

to state to the gentlemen present that the objects of

the committee had been obtained from the directors.

The directors had denied there was any alteration in

the time- tables, and in reference to the want of

punctuality in the arrival of the trains, said it could

not be avoided, and was common to all lines. They

acceded to the request that lights should beallowed in

the carriages. They declined making any alteration

in the day tickets, and also refused to give covered

carriages for the accommodation of third-class pas-

sengers, which was of the most vital importance to

the poorer classes . Mr. Moore, as one of the com-
mittée, was thankful for having obtained the 7 15

train, as well as another mid-day train, with an en-

larged accommodation at the stations. He would
Sanction was also given for the sale and purchase recommend waiting a little time to see whether, upon

of certain shares.

DUNDEE AND ARBROATH.

Jan. 3. - Half-yearly Meeting, Dundee. Lord Maitland said that the third-class carriages were a

KINNAIRD in the chair.

The Report was read :-

REVENUE.

further reflection, the directors would not be disposed

to grant still further relief to the residents.-Mr.

disgrace to the company. On one occasion, on his

arrival at the terminus, he had handed out four
The directors have now to submit the following state of young children, with their mother, who had an

the company's affairs :---
infant in her arms, all drenched to the skin by the

rain, to which they were exposed, for the want of a

covering to the carriage. He would conclude by

recommending the presenting a memorial to the

Government. He must, at the same time, testify to

the very civil and obliging manner in which the ser-

vants of the line conducted themselves.-After some

further observations a resolution was passed-"That

the committee be not dissolved, but that it continue

to meet and be empowered to take such steps as it

maythink necessary to obtain relief from the griev-

ances of which they complained."

£11,155 18 9

The gross revenue for half-year ending Oct. 31
last amounts to

In terms ofthe agreement withtheDundee and

Perth and Caledonian, this sum has been

lodged in the Eastern Bank of Scotland in

name of this company. By that agreement

it is further provided that the line shall be

worked at a rate not exceeding 37 per cent.

on the gross revenue ; and the directors hav

ing satisfied themselves that the expenses

have somewhat exceeded that rate, there

falls to be deducted 37 per cent. , amounting

to

Leaving a revenue of

Original Stock,

New Stock, No. 1

Do. No. 2

Do. No. 3

Less arrears ..

Total capital paid up ...

CAPITAL.

£ 100,000 0 0

35,000 0 0

50,000 00

6,666 13 4

£191,666 13 4

13,415 00

£176,251 13 4

On this sum a dividend falls to be paid for the

past half- year at the rate of 8 per cent. per

annum, amounting to ..
Freerevenue as above..

Deficiency

Add interest and feu-duties

To be made up under the agreement

4,183 9 6

£6,972 9 3

£7,050 1 4

6,972 9 3

77 12 1
583 6 2

£660 18 3The directors have much satisfaction in having to report

that the revenue for the past half-year exceeds that of the

corresponding period of last year by 9847 , 168. 5 d., notwith-

standingthe great delays and inconvenience arising from
the alteration of the gauge and other works upon the line ;

a still further increase may therefore be looked for, now
that the line is again in complete working order, and the

new junction at Arbroath is ready to be opened, in con-

nexion with the continuous through lines to Montrose, For-
far and Brechin. Since the 31st of October a further

increase has taken place in the revenue, amounting to
nearly 1,400 . By the agreement with the Dundee and

Perth,the additional capital of 66,6664, 138. 4d. , created by
the meeting of shareholders on the 30th of December last,

falls to be expended in the construction of alocomotive line

through thetown of Dundee, to join the Dundee and Perth

at a common terminus, and this company thereby became

bound to makethe necessary application to Parliament for

obtaining power to carry this into effect. Following out

this agreement, and acting in concert with the Dundee and

Perth, the directors employed Messrs. Locke & Errington
to lay down the best line for connecting the two railways,

without interfering with or interrupting any of the great

thoroughfares of the town; and plans have accordingly

been lodged, showing a line wherebythe connexion will be

Law Entelligence.

Jan. 11. In the LORD CHANCELLOR'S COURT, in re

Elliott v. the South Devon, Mr. R. Palmer stated that

an award under the Railway Act had been made a

rule of court. A motion was made for leave to show

cause whythe award should not be set aside, and the

Vice-Chancellor Knight Bruce made an order, which

the registrar refused to draw up, on the ground of

thewant ofanyprecedent, unless he had the authority

of the Lord Chancellor. An application was then

made to the Vice-Chancellor Knight Bruce to have

the order rendered effective, but his Honour thought

the case ought to be mentioned to the Lord Chan-

cellor.-His Lordship saw noground for any applica-

tion to him. If the Vice-Chancellor made an order,

and the parties were dissatisfied with it, they could

appeal in the regular form. He could not give an

opinion on any other.

to his land on each side. The land lay close to the

river Trent, and the above inference arose that a

viaduct was intended, as in the parliamentary plan,

though it did not mention a viaduct, no more land

was marked out, being the quantity first purchased,

than was required for the breadth of the line. It was

now insisted that there was no ground whatever for

the plaintiff's surnise that a viaduct had been in-

received, was inconsistent with that supposition. -His

tended, and that the last notice, at least, he had

Honour said the injunction must be dissolved with

costs. It had been obtained on the ground that the

defendants had no right to make an embankment,

whereas it now appeared , at least from the second

notice in July last, if not from the first in April, that

an embankment was intended, and the application

for an injunction should have been made earlier.-

Another injunction obtained between the same par-

ties, asto another point, was also dissolved.

Cosrs, &c.-Jan. 12.- In the same Court, in re the

Midland, ex parte Thoroton, Mr. Renshaw appeared

in support of the petition from a tenant in tail of

certain lands taken bythe company,and the purchase-

money paid into court. The estate tail in the money

had been barred, and the petition prayed that the

money might be paid out of court to the petitioner,

as the absolute owner, and that the company might

be directed to pay the costs, charges and expenses of

the petitioner of and incidental to the petition, and

the order to be made thereon.- His Honour said, if

the Court ought properly to throw out any intima-

tion, he thought that the petitioner should re-invest

the money in land, and thus throw the whole costs

of that proceeding on the company, in lieu of the

small and no doubt most reasonable costs of the pre-

sent. However, as the petitioner did seek themoney,
the Court was compelled to refuse the costs. The

order was then made on the petition, except as to

the costs.

in re Elliot v . the South Devon, an injunction, was

EMBANKMENT.- Dec. 11, 12.-In the same Court,

sought to be dissolved, granted ex parteinthe sittings

after thelast Trinity term, restraining the defendants

from making, on land taken for the purposes of the

branch to Mill Bay, any embankment, or any walls

or wall supporting, or intending to support an em-

bankment, so as to cause a deviation or elevation of

the surface level of the line, or any part thereof, to

an extent exceeding in any place two feet above the

levels or level of the same part of the railway as

referred to the common datum line described in the

section adopted by the Act, and from deviating from

the same levels where the railway is carried over the

plaintiff's land to any extent exceeding in any place

two feet above the levels marked by the same sec-

tion, without the previous consent, in writing, ofthe

plaintiff.-His Honour suggested that the construc-

tion of the Railway Clauses Consolidation Act might

be tried by giving the plaintiff liberty to bring two

actions, one upon the admission of the company that

theyhad deviated more than two feet from the datum

level; the other, upon their admission that after the

order made by the Inspector- General, they had de

viated more than five feet in the level. He reserved

his judgment as to the continuing or dissolving the

injunction in the mean time.

DISSOLUTION, &c.-Jan. 13.-In the same Court, in

re Sibson v. Edgeworth, this was a suit by a share-

holder in the Wrexham, Nantwich and Crewe, (see

Rail. Chron. 1847, p. 1150, ) on behalf of himself

and the other shareholders, not defendants, pray-

ing that the accounts might be taken, and the assets

divided among the shareholders. A demurrer had

been allowed to the bill as it originally stood, with
leave to amend. The cause now cameon to be heard

on a plea to the amended bill, the substance of the

plea being that a shareholder had taken proceedings

at lawto recover the whole of his deposit. The Vice-

Chancellor allowed the plea, but gave the plaintiff

leaveto amend again.

Jan. 13. In the COURT OF QUEEN'S BENCH, in re

Trimen v. de Burgh, an action by a surveyor against

the chairman of the Oxford, High Wycombe and

Uxbridge, for work and labour done (see Rail . Chron.

1847, p. 1134) , where a verdict had been entered

for the plaintiff, a rule nisi was granted, on the

ground of informality in the declaration.

VIADUCT OR EMBANKMENT.- Jan. 11.- In the VICE-

CHANCELLOR'S COURT, in re Tomlinson v. Copeland

and North Staffordshire, an ex parte injunction,

granted on the 8th of last December, restraining the

company from constructingan embankment overthe

plaintiff's land, and from making the railway other-

wise than by a viaduct with open arches, was now

sought to be dissolved. The plaintiff is the incum-

bent of the parish of Stoke-upon- Trent. The com-

panyentered into possession of the land in April last,

the price being left to arbitration, the company con-

senting to payinterest at 5per cent. on the purchase-

money. The arbitrator made his award in June,
estimating the price at 16,000 . In July, the com CARRIERS' ACT.-Jan. 12.- In the COURT OF EX-

panygavenotice that theyrequired a small additional CHEQUER, in re Machin v . the South- Western, this

portion of land, and in December they commenced case was tried at the close of the Guildhall sittings

their works. The injunction was then obtained, after Michaelmas term, and terminated in a verdict

on the ground that there existed an understanding for the plaintiff. Mr. Martin nowmoved to set aside

between the parties that the railway should be made the verdict, and enter it for the defendant. The

upon a viaduct so as to give the plaintiff easy access | action was brought to recover the value of a bale of

On the same day, in the same Court, in re Watson

v. the EarlofCharlemont and others (see Rail. Chron.

1817, p. 1150), a rule to show cause to set aside the

verdict obtained for the plaintiff was also granted, on

the ground of misdirection and unfair evidence .
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silk, the property of the plaintiff, which was booked

at the Andover station, and arrived safely at the

Nine Elms, where it was delivered to a carter named

Johnson, in the service of Chaplin and Horne, rail-

way carriers, and was lost or stolen in its transit from

the railway terminus to Bunhill-row (see Rail . Chron.

ante, p. 6) . The defendants pleaded the Carriers' Act ,

to which the plaintiff replied, that the silk had been

stolen by Johnson, a servant of the company. The

Lord Chief Baron, with the assent of the rest of the

Court, thought the defendants were entitled to a rule

to show cause.-Rule nisi accordingly.

EASTERN COUNTIES.-Jan . 5.-Atthe ESSEX QUAR-

TER SESSION, the Eastern Counties v. the South Weald

Poor-rate, and nine other appeals against the rates of

different parishes in Essex were set out for hearing.

The companyhad resolved to resist in every instance

the system at present adopted in assessing their pro-

perty to the poor- rate, which they contend is most

excessive,it being in several cases at the rate of 600l.

or 700l . a mile, and nearly thirty notices of appeal

have been served by them. The question at issue

affects between fifty and sixty parishes in Essex, as

well as the principle of rating railways generally.

Mr. E. James had been specially retained on the part

of the company, but when the first case was called

on, he applied to have it postponed till next session ;

if tried now, he said, and the Court was left to wade

through the immense masses of figures, it would

occupy three or four days ; but efforts were making

to settle by admissions the question of figures, and

leave the Court to decide the principle, which was of

great public importance, as the company would agree

that the decision of the Court should be binding in

all the other cases. The respite was opposed by the

respondents, but the Court, looking to the impor-

tance ofcoming to a satisfactory decision, granted the

application.

ASSESSMENT.-Jan. 9.- At the SURREY SESSIONS,

in re the London , Brighton and South Coast v. the

Poor Rates of Croydon and Coulson, these were a

series of appeals made against the assessment of the

poor-rates in Croydon and Coulson, assessed in 1845,
1846 and 1847, on the grounds that they were exces-

sive, and not levied according to the value of the pro-

perty. They have been respited from two previous

quarter sessions, under an arrangement that, if they

were not litigated at the present sessions, they should

be struck out with costs . The respondents now ap-

plied for special costs of 2151. -The Chairman said,
it was a large sum, and before he made the order, he

should require the deputy clerk of the peace ( Mr.
Onslow) to examine the documents.

OVERTURNING A TRAIN ON THE TAFF VALE.

Jan. 7.- At the CARDIFF SESSIONS, W. Scott was

indicted for wilfully attempting to overthrow a pas-

senger train on the line, by removing several rails

(see Rail. Chron. 1847, p. 1134) . The evidence was

deemed sufficient by the jury to convict the prisoner,

who was condemned under the company's Act to

transportation for seven years.

Jan. 6.At the Petty Session at Swindon, W;

Harper, a guard on the GREAT WESTERN, was charged

with having stolen a packet of money containing

801. 9s . 10d., the property of the company. Money

parcels had been delivered to him on his leaving

Paddington for the stations on the line, and amongst

others the one in question for Swindon . He signed

the way-bill for seven parcels, but said he did it

without seeing that he had the number. Mr. Collard,

the superintendent, said the accused's character and

conduct had been irreproachable, and that he be-

lieved he had been made the dupe of others. On

Harper's entering into his recognizance of 100% . for his
appearance when called on, he was liberated.

Lately, at the Borris -in- Ossory Petty Sessions,

R. H. Stubber, a landowner of fortune, sued the Great

Southern and Western for penalties to the amount of

1,340 . , for the omission of the company to provide

a sufficiently commodious private road on the lands

at Castle Fleming, in lieu of one occupied by the

company's works. A penalty of 20. for every day
during which the substituted road is not provided is

imposed by the Act of Parliament. The company

did substitute a road in lieu of the one their works

had rendered useless . Mr. Stubber's residence , or

rather his temporary habitation, wherein he spends

two months out of the entire year, is approached by

this road. He complained of its being insufficient,

and through his brother and agent corresponded with

the agents of the company. He finally determined

to proceed for the above penalties, which were ad-

judged bythe magistrates.

Jan. 8. At the MANSION HOUSE, the prisoner

Coates, who has been notorious for his active robberies

at several of the metropolitan lines, was finally com-

mitted.

DRUNKEN ENGINE-DRIVER. - Jan. 12.- At the

WANDSWORTH POLICE COURT, J. Francom, an engine-

driver in the employ of the South-Western, was

charged with being drunk, and refusing to give up

the charge of his engine .- J. Tomlinson, outdoor

foreman of the locomotive department, on the 11th

saw defendant at Nine Elms station driving an engine

from the main line on to a siding. He was drunk,

and witness required him to leave the engine, which

he refused to do until the arrival of a policeman, into

whose custody he was given. Witness had never

known the defendant to be in the slightest degree in

liquor previously, and he bore the character of being

very attentive to his duties . The defendant, in

answer, said that he had been driving a ballast train

to and from the line during the day, and being too

rum and a pint of beer, which he mixed together,

unwell to eat and very cold, he sent for a half-pint of

and drank occasionally. He had been several years

in the locomotivedepartment, and twoyears a driver,

and had never been complained of previously.—Mr.

Paynter said as this was his first offence he should

sentence him to pay a fine of 50s. , or be committed

for a month

Jan. 11.-At the same Court, a Mr. W. Rough, a

gardener, was fined 20s. for being drunk (as well as

rude), and interrupting, on the previous night, the

officers of the South - Western ( Richmond branch) at
the Wandsworth station.

RAILWAY BILLS SUSPENDED UNDER THE ORDER OF

commissioners have already reported to her Majesty's

Government the existence of a good and practical

route for a railway for the entire line from Halifax

to Quebec and in the whole distance, which is up-

wards of 600 miles, not more than 20 miles are said

to present any difficulties whatever, and those not of

a serious nature, but merely such as will somewhat

increase the average expense of the line, many por-

tions of which are held to offer extraordinary facili

ties. The commissioners express themselves greatly

pleased with the beauty and fertility of the country

which they have passed through within the province

of New Brunswick, which is said to be, almost with-

out exception, admirably adapted for settlement and

cultivation, and to abound in valuable resources.

tion with the Hon. Mr. Johnston , Attorney - General

These railway commissioners are also, in conjunc-

of Nova Scotia, the commissioners for the settlement

of the disputed boundary between New Brunswick

and Canada.

says the Mining Journal, has taken out a patent for

HYDROSTATIC TURN-TABLES.-Mr. Allen, of Crewe,

a turn-table, in which he employs the hydrostatic

pressure of fluids for the purpose of supporting the

superincumbent weight. These tables are con-

structed of wrought-iron plates, the necessary

strength and stability being given by numerous ver-

tical ribs ofwrought-iron plates, attached by angle-

irons, to the lower edges of which are also firmly

GREAT WESTERN.-Jan. 10.-A robbery of from attached, by angle-irons, bottom and circular sides,

1,500l. to 2,000l. took place between the Pad- also of wrought-iron plate, thus forming a hollow
dington and Bristol stations. The property, con- water-tight box. This hollow platform is supported

sisting of gold and silver money, was inclosed in the turn-table pit or reservoir by the pit being filled

in an inch thick iron - bound deal box, nailed with water or other fluid, and revolves on a central
down, and addressed, " Messrs. Badcock & Co., fixed pillar, around which is a projection , on which

bankers, Taunton"; the weight of it was about run aseries of friction rollers. The turn-table pit or

120 lb. , and on its being sent off bythe 10 15 a.m. reservoir is filled with water or other fluid, just suffi-

mail train, it was put at the bottom of a seat in a
cient to sustain, without any deflection of the plat-

compartment of a carriage in front of which was the form, the maximum weight of the locomotive engine

guard's seat, and behind was another compartment in or carriage, which may, at any time, pass over the
which were four or five well-dressed men, some of turn-table. The heightof the surface of the water

whom got in at Paddington. They alighted at dif- in the pit being once ascertained and adjusted pro-

ferent stations on the line ; and upon the arrival of portionably with the maximum weight , it is then
the train at Bristol, it was found that the box above constantly maintained by a ball cock, attached to a

mentioned, after being taken out, forced open, and supply pipe, from a cistern above. On the platform

emptied of its contents, had been replaced in its ori- are three separate lines of rails abreast, and these are

ginal position. No implement by which the plunder crossed at right angles by three other sets of lines,

might have been effected could be found. Information by which means one turn -table is sufficient to per-

of the occurrence was communicated to the principal form the work and effect the transfer of a locomotive

officers. Billing, the guard, was given in custody.
engine or carriage from one to the other line, for

which, with turn -tables as usually constructed and

LAST SESSION.-Areturnhasbeen presented to Parlia- arranged, two are required ; the new one is alsoworked with considerable economy. The pit or
ment of the bills which have been suspended, with a reservoir is formed of masonry or bricks, laid in

view to exercising the privileges in the present, secured cement, water- tight, having a sufficiently firm and

under the order passed last session. The amounts of stable foundation, on which the centre pillar can be

capital stock proposed to be raised and money to be properly supported, the object of which, and the

borrowed under each bill are stated in the return . friction rollers, being to reduce to a minimum of the

The bills (in number thirteen) are the following :

1. Airdrie and Bathgate Junction (amendment and form upon the plate or head of the central pillar. A
friction caused by the upward pressure of the plat

deviation) . No power was to be taken under this cast-iron kirb is fixed on the top of the sides of the

bill to raise capital or borrow. 2. Eastern Counties reservoir being cast in segments and bolted together,

(Cambridge to Royston andWare) ; capital, 700,000 .; the circular edge of which is brought in contact with

loan, 233,000l. 3. Leeds, Dewsbury and Manchester the outer edge of the platform, which thus revolves

(Ossett branch, and Dewsbury and Morley stations) ; flush with it. By the arrangement of the rails, as
capital, 115,000l.; loan , 38,300l.

Blackwall (improvement and branches to St. Katha carriagemay be transferred from one line to another

4. London and adopted by the patentee, a locomotive engine or

rine and London Docks) ; capital, 100,000l .; loan, by a semi-revolution of the turn-table.
33,000l. 5. Manchester, Sheffield and Lincolnshire

(Sheffield Canal purchase) ; capital, nil ; loan, 25,500l.

6. Ditto (station approach in Manchester) ; capital,

50,000l.; loan, 16,6667. 7. Ditto ( junction with the

Midland, vid Barnsley, and branches) ; capital,

348,000 .; loan, 116,000l . 8. Scottish Midland June:

tion (amendment and branch to Lawrencekirk) ;

capital, loan, 100,000Z. 9. Strathtay and

Breadalbaue Extension ; capital, 150,0004.; loan,

50,000l . 10. South- Eastern (Mid Kent and direct

Tunbridge) ; capital , 900,000t.; loan, 300,000l. 11 .

Ditto (North Kent) ; capital, 966,000l.; loan, nil . 12 .

Ditto ( Strood to Maidstone) ; capital, 275,000l.; loan,

91,600 . 13. Midland (Gloucester and Stonehouse

Junction) ; capital, 110,000l.; loan, one-third.

RAILWAY COLONIZATION OF BRITISH AMERICA.

The last mail brings intelligence that the first con-

tract had been entered into for the line from St.

Andrews to Woodstock-the first instalmentof the

great projected systemof railway communication and

railway colonization in British North America. The

commissioners for the exploratory survey of a route

for the Halifax and Quebec Railway, Major Robin

arrived at St. John's from Fredericton on the 26th of

son and Capt. Henderson, of the Royal Engineers,

October, with a party of sappers and miners under

their command, and proceeded to Halifax, by special

steamer to Windsor. Their labours in the field have

closed for the season, and the winter will be spent in

Halifaxin preparing plans and sections of the several

lines of country which have been examined. The

The re-action on the

ANOTHER NEW BRAKE.- The Builder gives an

account of a plan and description of a self-acting

brake, by Mr. V. Yardley.

buffers, when the driver checks the engine, brings

this brake into action . When the momentum of the

carriages, as each comes closeup to the one preceding

presses on the buffers, these in their turn press on a

rod, which turns an eccentric lever, and thus, by the

flattening and elongation of a spring (kept back

apparently by the counter-spring of the buffer when

not in action) , an elm block with an iron worm sur

rounding the axle is pushed towards a screw on the

end of the same axle, and as the screw enters the
worm in order to lock the axle, the block, by means

carriage- springs into action on a pair of friction-

of a pair of iron rods, also brings a pair of strong

till the climax of the lock is reached-by the sliding

blocks, which grip the axle and retard its movement

of the block along a rod as the screw enters- when

the worm, having arrived at its limit on the screw,

arrests the motion of the axle and the wheel, unless

indeed the brake itself be broken. Areversal of a few

yards, Mr. Yardley adds, will be sufficient to unlock

this brake.
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County of Middlesex, printer, at his office No. 4, Took's Court,

Chaucery- lane, in the parish ofSt.Andrew, inthe saidcounty; and

publishedby JOHN FRANCIS, of No. 14, Wellington- street North.

inthesaid county, Publisher, at No. 14, in Wellington-street afore

said ; and sold byall Booksellers and Newsvenders.-Agents, for

SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,

Cumming & Ferguson, Dublin.-Saturday, Jan. 15, 1818.
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Messrs. BILLICK & at LONDON AND NORTH-WESTERNWINSTANLEY, KILLICK & Co.) , SHAREBROKERS ,

inform their Friends and the Public they make immediate ad-

vances to any amount on the deposit of English and Foreign

Railway Shares, Scrip and Debentures, upon exceedingly advan-

tageous terms. They also buy and sell every description of Stock

at much less commission than usually charged .

R

No. 6, BANK CHAMBERS, CITY,
(Opposite the Bank of England.)

AILWAY ACCIDENTS.-

RAILWAY.

NOTICE IS HEREBY GIVEN, that all ARTICLES which

have been LEFT in the CARRIAGES of the Company, or have

been FOUND upon the Railway, between the 1st of January and

the 31st of December 1846, and which are NOT CLAIMED within

one month from the date hereof, will be SOLD to defray expenses.
MARK HUISH.

General Manager's Office, Euston Station,
London, Jan. 15 , 1848.

The practicability of our " MEANS OF COMMUNICA LONDON AND NORTH -WESTERN
TION BETWEEN THE GUARDS (or PASSENGERS) AND

ENGINE-DRIVER," as well as our ELECTRIC TELEGRAPH

and arrangements may be seen by applying to

BRETT & LITTLE,

Furnival's Inn , London.

ROOFS, TENDERS arerequired for the DELIVERY and ERECTION of TWO

WROUGHT-IRON ROOFS for the Gas Works at Hamburgh.

Lithographed conditions may be obtained at the Office of Wm.
Lindley, Civil Engineer, 8 , Adelphi-terrace, London.

E
ASTER N COUNTIES

RAILWAY.

TENDERS FOR LOANS.

The Directors are ready to receive TENDERS FOR LOANS,
in sums of not less than 500l . , for fixed periods, at the rate of 5 per
cent. per annum. By order,

Bishopsgate Station, Aug. 12, 1847.

EAS
T

C. P. RONEY, Secretary.

LANCASHIRE RAILWAY.-

The Directors are prepared to receive TENDERS FOR
LOANS on Mortgage, for the Term of Three, Five or Seven Years,
at 5 per cent. per annum.

Apply to Henry Tudor, Esq. , Stock Exchange, London, or to the
undersigned

JAMES SMITHELLS, Secretary.
Bury, Lancashire, Jan, 20, 1848.

CALEDONIAN
RAILWAY.

LOANS ON DEBENTURES.

The Caledonian Railway Company are prepared to receive
TENDERS OF LOANS on Debentures, in sums of not less than

Beol. , for Three or Five Years,bearing interest at the rate of 5 per
cent. per annum, payable Half-yearly, in Edinburgh, Glasgow,
London, Liverpool, Manchester or Bristol.
Tenders to be addressed to this Office. Parties may also com-

municate personally with Messrs. Foster & Braithwaite, 68, Old
Broad-street, London.

By order of the Directors,

D. RANKINE, Treasurer.
Caledonian Railway Office,

122, Princes-street, Edinburgh , March 26, 1847.

EAST LINCOLNSHIRE
RAILWAY.

LOANS AT FIVE PER CENT.

The East Lincolnshire Railway Company are prepared to
receive TENDERS FOR LOANS, for terms of not less than Three,
nor more than Seven Years, at the rate of 5 per cent. per annum,

payable half-yearly.
For further information apply to the Secretary.

Louth, Dec. 11 , 1847.

EA
ST

By order,
GEORGE HUSSEY PACKE, Chairman.
JOHN DENNISTON , Secretary.

LINCOLNSHIRE

COMPANY.

NOTICE OF CALL.

RAILWAY

FIFTH CALL, 41. per Share, making 167, 108. called up.

NOTICE IS HEREBY GIVEN, that the Directors of the East

Lincolnshire Railway Company have this day made a CALL of

41. per Share , upon the respective Shareholders in the said

Company, and have appointed such Call to be paid on or before

Tuesday, the 1st day of February next, to Messrs. Smith, Payne

& Smiths, London, the Bankers of the Company.
By order of the Board,

GEORGE HUSSEY PACKE, Chairman.
JOHN DENNISTON, Secretary.

Company's Office, Louth,

M

Jan. 1 , 1848.

IDLAND RAILWAY.
MIDLAND SIX PER CENT. STOCK AND SHARES.

(Late BRISTOL AND BIRMINGHAM SHARES.)

NOTICE IS HEREBY GIVEN, that the BOOKS in which

Transfers of the Midland Six per Cent. Stock and Shares of this

Company are registered will be CLOSED on the 17th of January
inst. to the 1st day of Februarynext.

By order,

Derby, Jan. 4, 1848.

MIDLAN
D

J. F. BELL, Secretary.

RAILWAY.

TENDERS FOR MAINTENANCE OF WAY.

The Directors of the Midland Railway Company will meet at
Derby,on Tuesday, the 8th of February next, to receive TENDERS

for MAINTENANCE of the PERMANENT WAY between Not-
tingham and Lincoln Stations , including the Branch line from
Fiskerton to Southwell.

Specifications may be seen at the Engineer's Office , Derby Sta-
tion, from Tuesday, the 25th inst. , until the day of letting, where
printed Forms ofTender may be obtained.
The Tenders, enclosed in scaled covers, marked " Tender for

Maintenance of Permanent Way," and addressed to the Secretary,
must be delivered at the Derby Station not later than 10 o'clock on
the Morning ofletting, when parties tendering are requested to be
in attendance.
None but the printed forms of tender will be received.

By order, J. F. BELL, Secretary.
Jan. 19, 1848.

RAILWAY COMPANY.

COVENTRY AND NUNEATON SHARES.

FIRST CALL of 1. 188. PER SHARE.

The Proprietors of Coventry and Nuneaton Shares of the
London and North-Western Railway Company are hereby in-

formed that the Directors, acting in pursuance of the provisions

of the Coventry and Nuneaton Act, 1817, have made a FIRST

CALL of 1. 188. per Share upon the Coventry and Nuneaton

(131. 108. ) Shares, which will fall due on the 14th of February 1848,

and must be paid to Messrs. Glyn, Hallifax & Co., No. 67, Lom-

bard-street, London.

Interest, at the rate of 5 per cent. per annum, will be allowed

upon the Deposits and Calls paid-up, and will be payable half-
yearly, on the 15th of January and the 15th of July in each year,

until the completion and opening of the Line.
Interest, at the rate of 5 per cent. per annum, will be charged

upon all Calls in arrear.
By order ofthe Directors,

R. CREED, Secretary.
Euston Station, London, Jan. 15, 1848.

YOR
K AND NORTH

RAILWAY.

MIDLAND

The HALF-YEARLY GENERAL MEETING of the Share-

holders of the York and North Midland Railway Company will

be held in the De Grey Rooms, in the City of York, on the 21st day

of February 1848, at 12 o'clock at Noon.
GEORGE HUDSON, Chairman of the

Directors of the said Company.

The Books kept by this Company for the Registration of Trans-

fers of Shares will be closed from the 9th of February nexttothe

21st day ofFebruary next, both inclusive.
By order, WM. GRAY, Jun., Secretary.

MOLD RAILWAY.

FIRST CALL of 5. per Share, making (with the Deposit
of 1l. 118. Gd. ) 6. 11s. 6d. per Share.

TH
E

61, Moorgate-street, Jan. 4, 1818.

In pursuance of a Resolution of the Board of Directors, Share-
holders are required to or the 1st February

IN PREPARATION.

PRICE 6d.

HE SEA and THE RAILWAY : their new

SHEFFIELD AND LINCOLNSHIRE RAILWAY to GRIMS-

BY DOCKS, by FELIX SUMMERLY. With Woodcuts by

C. W. Cope, A.R.A., D. Cox, Jun. , T. Creswick, A.R.A. , and R.

Redgrave, A.RA.
London : Longman, Brown, Green and Longmans.

NEW WORK ON RAILWAY ENGINEERING.

Just published , in Svo. price 58. cloth ,

the

most approved Methods of laying out Railway Curves, and
of setting out the Cuttings , Embankments and Tunnels of Rail-

ways: with a General and two Auxiliary Tables for the Calcula-

tion of Earthworks of Railways, Canals, &c. Also, the Investi-

gation ofthe Formula for the Superelevation of the exterior Rail

in Curves. By T. BAKER, Surveyor and Civil Engineer.
London: Longman, Brown, Green and Longmans.

COVENTRY, NUNEATON, BIRMINGHAMAND COMPANY.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY

ORDINARY MEETING of the Shareholders in the Coventry,

Nuneaton, Birminghamand Leicester Railway Company will be

held at the Queen's Hotel, in Birmingham, on Tuesday, the 1st

day of February 1848, at 2 o'clock p.m. precisely.
By order ofthe Directors,

Offices of the Company at Euston Station,
London, Jan. 5, 1848.

JOHN BIGGS, Chairman.

COVENTRY, NUNEATON, BIRMINGHAMAND COMPANY.

The Directors, acting in pursuance of the powers in that behalf
contained in the Coventry, Nuneaton, Birmingham and Leicester
Railway Act, 1846 , have made, and have this day ordered, a CALL
upon the Proprietors of 11. 128. per Share, which will fall due on
the 8th day of February next ensuing, and will be received by
the following Bankers :-

London- Messrs. Glyn, Hallifax, Mills & Co.

Birmingham-The Birmingham Banking Company.
Leicester- Messrs. Pares' Leicestershire Banking Company.

The Bankers are directed to charge interest at the rate of 5 per
cent. per annum upon all Calls in arrear.

By order of the Directors,
JOHN BIGGS , Chairman.

Offices ofthe Company at Euston Station,
London, Jan. 5, 1848.

next, to Messrs. tilyn & Co. , Lombard - street, London, a CALL of GREAT NORTH
per Share on their

Interest at the rate of 5 per cent. per annum will be charged on
all Calls remaining unpaid at the date above named.

By order,
ANDREW G. GIFFORD, Secretary.

OF ENGLAND RAIL-

WAY COMPANY.

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of the Proprietors of the Great

North of England Railway Company will be held at the Railway
Office, at Darlington, in the County of Durham, on Friday, the ith
day of February 1848, at 12 at which time and

BUCKINGHAMSHIRE RAILWAY COM- Place the Proprietors of the said Company,or their Proxies law-

FIFTH INSTALMENT.

£2 per Share, of £17 108. , due 24th ofJanuary1848, making £12 48.
per Share called up.

NOTICE IS HEREBY GIVEN, that the Directors of the
above-named Company have this day made a CALL of 21. per
Share, payable on the 24th of January 1848.
The Shareholders are accordingly requested to pay the same at

any of the under-mentioned Banks, producing at the same time

the Call Letter, without which payment of the Call cannot be ac-

cepted. HARRY VERNEY, Chairman.
WYNDHAM HARDING, Secretary.

30, Great George-street, Westminster,
Dec. 10, 1817.

Interest at 5 per cent. will be charged by the Bankers on all
Calls which remain unpaid after the appointed day.

No interest accrues on any Share during the period when any
Call due by the Proprietor remains unpaid.
No Transfer of Shares will be received on and after the 22nd of

January 1848 until the Call is paid.

Bankers.

London- Messrs. Glyn , Hallifax, Mills & Co. Lombard-street.
Birmingham-The Birmingham Banking Company.

Liverpool- The Borough Bank.
Manchester-Sir B. Heywood & Co.

Aylesbury-Messrs. Rickford & Hunt, and the London and
County Bank.

Buckingham-Messrs. Bartlett, Parrott & Hearn, and the
London and County Bank.

Banbury- Messrs. Cobb & Co. , and Messrs. Gillett & Tawney.
Oxford-Messrs. Wooton & Co., and the London and County

Bank.
Bicester- Messrs. Tubb.

N.B. The London and North-Western Railway Company have

acceded, on application heing made to them by the Directors of
this Company, to interest being allowed for three years at 5 per

cent. per annum on the balance of 51. Cs, per share not yet called

up, provided that such balance be paid up before the 1st day of
February next, such rate of interest not to be reduced as Calls
are made. It will be necessary that those Shareholders who may
wishto avail themselves ofthis arrangement applyto the Secretary

for a Special Call Letter to enable the Bankers to receive the Calls
tendered in advance.

UNITED KINGDOM LIFE ASSURANCECOMPANY.
8, Waterloo-place, Pall-Mall, London ; 97, George-street, Edin-

burgh ; 12, St. Vincent-place, Glasgow ; 4, College-green, Dublin.
Established by Act of Parliament in 18834.

In 1841 , the Company added a bonus of2 per cent. per annum on
the sum assured to all Policics ofthe Participating Class, from the

time they were effected.
When the Insurance is for life, only one-half the Annual Pre-

mium need be paid for the first five years.

Every information will be afforded on application to the Resi-
dent Director, No. 8, Waterloo-place, Pall Mall, London, where

Prospectuses, &c. , may be had.

fully constituted , are requested to
The Books in which Transfers of Shares in the said Company

are registered will be closed, in pursuance of the Act of Incorpora-
tion ofthe said Company, from Saturday, the 22nd of January, to
Friday, the 4th of February, both days inclusive.

J. M. SPARKES, Clerk to the Company.
Railway Office, Darlington,

Jan. 7, 1848.

BUXTON, MATLOCK andMIDLANDS JUNCTION RAILWAY COMPANY

NOTICE IS HEREBY GIVEN, that the FOURTH ORDI-
NARY GENERAL MEETING of Proprietors in this Company
will be held at the Station of the Midland Railway Company,in
Derby, on Wednesday, the 9th day of February next, at the
hour of2 o'clock in the afternoon.

The Books for theregister of Transfers of Shares in the Company
will be Closed from Thursday, the 27th day of January next,
to Wednesday, the said 9th day of February, both inclusive.
And NOTICE IS HEREBY FURTHER GIVEN, that a

SPECIAL MEETING will be held at the same place, on the same

Wednesday, the 9th day of February next, at half-past 2 o'clock
in the afternoon, for the special purpose of submitting to the
proprietors the draft of a proposed bill, to make a deviation in
the authorized line of the Manchester, Buxton, Matlock and Mid-
lands Junction Railway, together with branches to Buxton, Bake-
well and the Midland Railways.

G. H. CAVENDISH , Chairman of the Board
HENRY TOOTAL, Deputy Chairmanf of Directors.

By order,
FRED. WRAGGE, Secretary.

Company's Offices, Matlock, Jan. 5, 1848.

EASTICE IS NEGELY GIVEN, the in JACY Of the
ANGLIAN RAILWAYS.-

Resolutions passed at the Ordinary General Meeting of Proprie.
tors, held on the 3rd day of November 1847, the FINAL INSTAL-
MENT of 17, 108, per Share is payable on the 12th day of February
next, on all the New Shares of 31. 10s, each in this Company.
The Holders of Scrip Certificates for those shares are requested

to transmit the same on or before the 1st day of February next,
to the Secretary, at the Company's Offices , Walbrook-buildings,
London, with their Names, l'rofessions and Addresses distinctly
written, in order that the necessary Call Letters may be prepared.
By virtue of the above-mentioned Resolutions, the Shares are

liable to Forfeiture, ifthe payment of 17. 108. per share be not duly
made onthe12th day of February next, orwithin twenty-one days,
together with interest from that day.

On production at the Company's Offices of the Bankers' receipt
for the payment of 12. 108, per share, New Certificates will be
issued bearing interest at the rate of 6 per cent. per annum, from
the 12th day of February 1848.
Dated this 18th day of January 1848.

Company's Offices,

HENRY C. LACY, Chairman.
HENRY BRUCE , Deputy Chairman.
W. W. WILLIAMS , Secretary.

2, Walbrook-buildings, London.
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NORTH STAFFORDSHIRE

RAILWAY.

At the FOURTH ORDINARY MEETING of the Share-

holders of the North Staffordshire Railway Company, held

at the Town Hall, Hanley, Staffordshire Potteries, on Wed-

nesday, the 19th of January 1848,-

JOHN LEWIS RICARDO, Esq. M.P. , Chairman of the

Directors, in the Chair,-

The Secretary read the Advertisement convening the

Meeting.

The following Resolutions were moved and seconded , and

passed unanimously :-

1. That the Common Seal be affixed to the Register of
Shareholders.

2. That the Report of the Directors, and Statement of

Accounts appended, be received and adopted, and cir-

culated amongst the Proprietors.

3. That the Declaration of Forfeiture of certain Shares

[the numbers of which were set out in the Resolution],

470 in all, in this undertaking be, and is hereby, confirmed,

and that the Shares so forfeited, or so many thereof as will

be sufficient to pay the arrears due from the respective

Proprietors thereof, on account of Calls, together with in-

terest and expenses, be sold, or otherwise disposed of, at

such times and in such manner as the Directors may deem

expedient.

4. That the Report of the Directors is most satisfactory

to all present , and that the Meeting has the greatest con-

fidence in entrusting into their hands the prosecution of

the Concern, the opening of the various Lines, or any part

ofthem, and the Dividend of any profits.

5. That the best thanks of the Meeting are due, and are

hereby presented, to the Chairman, for his able and zealous

attention to this great work, and for his conduct in the

Chair this day ; also to the Deputy Chairman, andthe other

Directors, for the faithful discharge of their duties.

(Signed) J. LEWIS RICARDO, Chairman.

J. SAMUDA, Secretary.

Hanley, Jan. 19, 1848.

BIRMINGHAM,
WOLVERHAMPTON

AND STOUR VALLEY RAILWAY.

CONTRACT FOR WORKS.

The Directors of the Birmingham , Wolverhampton and Stour

Valley Railway will meet at their Offices, 21, Waterloo-street, Bir-
mingham, on Monday, the 28th day of February next, to receive
TENDERS for the Construction of that part of the Railway
known as the" Smethwick Deviation ," extending from Winson
Green, near Birmingham, to the commencement of Contract No. 2,
near the Union Furnaces, being a distance of about 44 Miles.

The Drawings, Specifications and Contract may be seen on and
after Monday, the 7th dayof February next, at the Engineer's
Office, 28, Waterloo-street, Birmingham, where the necessary
Form of Tender may be obtained.
Sealed Tenders, endorsed " Tender for Works- Contract No. 3,"

are to be delivered at 24, Waterloo-street, Birmingham, not later

than 2 o'clock, on Monday, the 28th day of February next, when

Persons Tendering are requested to be in attendance.
The Directors do not bind themselves to accept the lowest

Tender. By order,

Waterloo-street, Birmingham ,
Jan. 19, 1848.

ENERAL

HENRY MORGAN, Secretary.

RAILWAY OFFICES.
THE

SpreadEagle, Gracechurch-street,

Cross Keys, Wood- street,
Swan-Two-Necks, Gresham- street,

Bolt-in-Tun, Flect- street,

George and Blue Boar, Holborn,
White Horse , Fetter- lane,

Universal Office, Regent Circus,

Golden Cross, CharingCross,
Angel, Strand,

Green Man and Still , Oxford -street ;

and atthe OFFICES of HORNE & CHAPLIN, at the several Sta-

tions, where every information may be obtained relative to the

Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

ceived and forwarded for all Parts of England, Ireland and

Scotland.
In conjunction withthe

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are sccured by DAY and NIGHT MAILS or COACHES

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

to HOLYHEAD, via Oswestry or Chester,

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 84p.mirans, vit. Bores russes and general Merchan-

dise received at theabove Offices until 7 p.m. Solicitors' and light
Parcels und 7 B

YAM PACKAGES

LONDON, BRIGHTON AND SOUTH EASTERN COUNTIES

NOTICE IS HEREBY GIVEN, that the ORDINARY HALF-
YEARLY MEETING of this Company will be holden at the
London Tavern, Bishopsgate-street, on Friday, the 11th day of

February next, at 1 o'clock precisely, for the general purposes of
the undertaking ; and also (if thought proper) to determine upon

1847.
the consolidation into Stock of Fifteenth Shares (E), 19th February

The Transfer Books of the Company will close on the 28th day
ofJanuary inst. , and remain shut until after the Meeting,

CHARLES PASCOE GRENFELL, Chairman.
THOMAS JOHN BUCKTON, Secretary.

London Terminus, Jan. 10, 1848.

PRICE FOURPENCE, OF ANY BOOKSELLER.

CONTENTS of the Number for SATURDAY LAST,JAN. 15, of

THE ATHENEUM

JOURNAL OF ENGLISH AND FOREIGN LITERATURE,

SCIENCE, AND THE FINE ARTS.

Twenty-four Large Quarto Pages.

Schiller's Correspondence with | Notes from Life. By H. Taylor.

Reviews OF, WITH EXTRACTS FROM-

Brief-Körner. [Schiller's
wechsel mit Körner].

Ballad of Lady Lilith.
Cathedral Rhymes.
Researches on Pathology and
Treatment of Asiatic Cholera.

By E. A. Parkes.

Poems for my Children.

Mr. Fitzroy Slam's Trip to Italy.
Sandgate,

Lays for the Thoughtful and
Solitary. By Mrs. Tinsley.

Village Tales from Alsatia. By
A. Weill.

WITH SHORTER NOTICES OF-

Almanacs for 1848.

Biographical Sketches. By Mrs.
W. Busk.

Appendix to Euclid. By R. Pott.

Necessity for ascertaining Devi-
ation of Compass. By Capt.
E. J. Johnson.

Evils arising from Game Laws

By J. C. Shepherd.
Grammar of German Language.
By Dr. C. E. Aue.

Xenophon's Memorabilia. Trans-

lated by G. B. Wheeler.

Original Papers-Poetry : Free Quarters for January;

The Wife's Song- Science in 1847-The Poughkeepsie Seer's
Revelations.

Our Weekly Gossip-Evening Arrangements at the
Royal Institution- Literary and Scientific Institutions of

Scotland-Museum at Ipswich for Labouring Classes- News-
papers and Journals in Channel Islands- French Academies
-Count de Castelnau's Expedition- Books presented to Royal
Library at the Hague-Obituaries of Mr. E. T. Artis, M. Fin-
Magnussen, Count de Fagelstroem, Baron G. de Brinckmann ,
and Dr. Wainwright- Spread of the Bath and Wash-house
principle.

Societies-Geographical-Geological (Mr. Nicholl ' On

Salurian Rocks in Valley of Tweed ).

Fine Arts- Materials for History of Oil Painting. By

C. L. Eastlake-Graphic Society.

Fine Art Gossip-Cheap Editions of Standard Works

YORK EXTENSION SHARES.

The Holders of these Shares upon which 44 , 51, 58. , 61. 58. , or 77. 108.

per Share have been paid, are required to pay to the Company's
Bankers on or before the 22nd of January next, all arrears upon

the said shares , and also to deliver their Scrip Shares when so paid

up at this Office, in order that they may be exchanged for Consoli-

dated Stock Certificates, otherwise they will not be entitled to

receive the Dividends on the A Quarters, or the Interest on the B
Quarters, which will be payable under the Resolutions ofthe next

Half- yearly Meeting of the Company, to be held in February next.

By order of the Board,

C. P. RONEY, Secretary.
Bishopsgate Station, Dec. 30, 18-17.

OXFORD, WORCESTER and WOLVER-HAMPTON RAILWAY.

CALL FOR SEVENTH INSTALMENT of 51. per Share

making 404. called up per Share.

NOTICE IS HEREBY GIVEN, that the Directors have

made a CALL of 51. per Share, payable on the 10th of February
next. The usual Call Circulars will be forwarded to the Proprie-

tors, who are requested to pay the said Call to either ofthe under-
mentioned Bankers, namely,--

In London-Messrs. Glyn, Hallifax , Mills & Co.
Liverpool - Messrs. Moss & Co.

Stourbridge- Messrs. Ruffords & Wragge.

Interest after the rate of 5 per cent. per annum will be charged

on all sums which may remain unpaid after the 10th of February.
By order of the Board of Directors,

Worcester, Dec. 28, 1847.

LONDON AND

NOEL T. SMITH, Secretary.

SOUTH-WESTERN

RAILWAY.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY

GENERAL MEETING of the Proprietors of Shares in the Lon

don and South- Western Kailway Company will be held at the
Nine Elms Station , Vauxhall, London, on Thursday the 17th day
of February 1845, at 1 o'clock in the Afternoon, when the Dirce

of the Company, during the preceding half-year ; a Dividend will
tors will submit a Report of their proceedings, and on the affairs

be declared ; and the general business of the Company transacted

And NOTICE IS HEREBY FURTHER GIVEN, that at this

Meeting there will be an Election of Three Directors to supply
vacancies occasioned by the retirement of Thomas Smith and

Matthew Uzielli , Esq . , and the Count Eyre, under the provisions
of the London and South-Western Railway Amendment Act, 1847.
The above retiring Directors are re-eligible, and have severally

declared their intention, in terms ofthe Acts of Parliament regu-
lating this Company, to become Candidates for re-election.

And NOTICE IS ALSO HEREBY FURTHER GIVEN, that
the Books ofthe Company for the Transfer of Shares will be closed

from the 10th to the 17th of February next, both days inclusive.
By order of the Court of Directors,

P. LAURENTZ CAMPBELL, Secretary.

Nine Elms, Vauxhall, Jan. 21 , 1848.

ofMathofleg ofNin,the sculptor Mr. Layard's Drawings YORK, NEWCASTLE AND BERWICKAndiquities Nineveh- Engravings Sculptures on
Wells Cathedral- Excavations in Verulam-New York, by
Louis Gruner- Re-establishment of Life School-Thorwaldsen

Museum at Copenhagen.

Music and the Drama-Exeter Hall (Mendelssohn

Night)-Drury Lane.

Musical and Dramatic Gossip-Society of British
Musicians -Wilson's Scottish Entertainments -Paris and

Foreign Gossip-M. Meyerbeer in Paris.

Miscellanea-Paris Academy of Sciences-Shakspeare's

Sonnets The Vernon Collection- Curability of Insanity-
Lilliputian Express Engine.

Order The Athenæum of any Bookseller.

TO ALL WHO HAVE FARMS OR GARDENS.

GARDENERS CHRONICLE
AND AGRICULTURAL GAZETTE

(The HORTICULTURAL PART edited by PROF. LINDLEY)

Of Saturday, JAN. 15, contains Articles on

Agriculture,ancient andmodern, Midland Florist, noticed
by Mr. H. Davis, London Museum, Ipswich

Ammonia, fixer of Newplants
Apricot tree, to disbud

Asparagus forcing,by Mr.T. Far-
rant, l'age Green, Tottenham

Berwickshire Farmers' Club-
Statistics

Botanic Garden, Dublin
Calendar, horticultural

Calendar, agricultural

Cattle, boiled or steamed food
for, by Mr. H. J. Turner, Rich-
mond

Chrysanthemums,to bloom early
Darlington Farmers' Club-

Cattlefeeding

Drainagereports, by Mr. G. Har-
court Vernon

Drainage. Antiquity of, by Mr.
A. H. White, Servald's Hall,
Harlow, Essex

Draining market gardens, by
Mr. Jas. Cuthill, Camberwell

Dublin Botanic Garden

English botany
Farming in Lewis

Food, boiled

Northampton Book Club
Phalaenopsis grandiflora (with en-
graving)

Pigs, relative weight of live and
dead

Planting cheap
Polmaise heating

Potato disease , remedies for

Poultry, fecundation of eggs of,
byMr. Kidd, Hammersmith

Rain in 1847, by Mr. T. S. Pasley,
Bowness, Windermere ; Mr.

H. Dixon, Witham ; and Mr.
J.Halliday, Bury St. Edmunds

Rat poison, by Mr. B. T. Ellis,
Pwllheli, Carnarvonshire

Salt as manure
Salt a destroyer of weeds
Sewage Manure Company, Lon-
don

Sheep, to shed feed

Stall feeding on prepared food
Tenant right, by Mr. W. Shaw,
Far Cotton

or steamed, for Tithe commutation, by Mr.C. M.
Willich, Londoncattle

Gardeners, readingfor
Heaths, Cape
Heating, Polmaisereceived nngil9pm., and forwarded bythe 6 15 Train on the fol-

lowing morning(Sundaydeepted by the London and Birming- Ipswich Museum

ham Railway at very reduced rates

ENO BOST HORSES

(forthe conveyanceofCarriages arriving at theEuston Station, are
always in resines within Smiles).at a charge of 2s. 6d. including post-boy,to

London

OMNIBUSES
any

toandfrom ever Thin) B
VetalBranch ANDISE

conveyedfrom the

Thames-street, by every Railway.
Offices and Hambro'Wharf,

HORNE & CHAPLIN,
PROPRIETORS AND AGENTS.

Lambs,scourin

Lewis, farming in

Mangold wurzel , changes of

Manure, salt as

Villa gardening (with engravings)
Vine borders and carrion

Wall trees, to disbud, by Mr. J.

RAILWAY.

The HALF-YEARLY GENERAL MEETING of Share-

holders of the York, Newcastle and Berwick Railway Company

willbe held in the De GreyRooms, in the city ofYork,on Monday,

the 21st day of February 1848, at half-past 12 o'clock in the After-
Doon.

At this Meeting the Terms of an Agreement for Leasing the
Hartlepool Dock and Railway, and the Great North of England,

Clarence and Hartlepool Junction Railway, to the York, New-

castle anderwick Railway Company will be submitted tothe

Proprietors for their approval.
Immediately after the business of the Company at such Half-

Yearly Meeting is over, a SPECIAL GENERAL MEETINGof

the said Company will be held at the same place for the purpose
of submitting tothe Proprietors, for their consideration and ap

proval , the Drafts of the following Bills intended to be applied for
in the Session of Parliament in 1848, viz. :-
"A Bill for enabling the York, Newcastle and Berwick Railway

Company to deviate or alter part of their Thirsk and Malton

Branch Railway, and to abandon part ofthe same, and for other

purposes. "
"A Bill for enabling the Hartlepool Dock and Railway Com-

pany, and the Great North of England, Clarence and Hartlepool

Junction Railway Company, to Lease their respective Railways
and Works to the York, Newcastle and Berwick Bailway Com-

pany.
"A Bill for enabling the York, Newcastle and Berwick Railway

Companyto improve their Main Line of Railway, and to make

certain Branches in the county of Durham, and for other pur

poses."
GEORGE HUDSON, Chairman. Two ofthe Di

ROBERT DAVIES, Deputy-
Chairman.

rectors ofthe

Company.

The Books kept by this Company for the Registrati
on

of Trans-

fers of Stock and Shares will be closed from Wednesda
y

, the 9th,

to Monday, the 21st day of February next, both inclusive.

York, Jan. 1, 1848.

JOHN CLOSE, Secretary.

ENGINEERING SCHOOL CLASS-BOOKS.

I.
In cr. 8vo, 48, 6d, bound, with 220 diagrams engraved for the work.

EUCLID'S ELEMENTS OF PLANE
GEOMETRY; with EXPLANATORY APPENDIX , and

SUPPLEMENTARY PROPOSITIONS for Exercise. Adapted

forthe Use of Schools or for Self- instruction.

By W. D. COOLEY, A.B.
Author of the History of Maritime and Inland Discovery,'

The Negroland of the Arabs , ' &c.

11.

Uniform with the Elements,' price 38. Gd.

Duncan,gardener, Sevenoaks, COOLEY'S GEOMETRICAL PROPO

Kent

Weeds destroyed by salt
Weights

Wheat, drilled

Wheat produce, Mr. Lawes on

Windowgardens
Wireworms.

Manure, liquid, application of,
by Prof.Guyand Mr. Sherborn

The Gardeners' Chronicle and Agricultural
Gazette contains, in addition to the above, the Covent-garden ,

Mark-lane, and Smithfield prices, with returns from the Potato,
Hop, Hay, and Seed Markets. and a complete Newspaper, with a

condensed account of all the transactions of the week.

ORDER of any Newsvender.-OFFICE for Advertise-

ments, 5, Upper Wellington-street, Covent-garden, London,

SITIONS DEMONSTRATED ; or, a Supplement to Euclid:
being a KEY to the Exercises appended to the Elements, for the

use of Teachers and Private Students. Upwards of 120 Proposi

tions deduced from the First Six Books of Euclid, are illustrated

in it by new Diagrams.
Will be found of considerable value as an aid to teachers ofthe

Mathematics."-New Monthly Magazine,

JII.

In feap. 8vo. price 1s. 6d.

FIGURES of being
the Diagrams illustrating the Elements , with the Enunci-

ations printed separately for Use in the Class-room.

Whittaker& Co. Ave Maria-lane, London.

*** Orders received by all Booksellers.
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SATURDAY, JANUARY 22.

COMPULSORY DECISIONS UNDER CERTAIN

CIRCUMSTANCES.

The MEMORIAL addressed by Mr. A. HOYES

to the Railway Commissioners, on the subject

of the NEW STOCK recently created in the

LONDON AND SOUTH-WESTERN, betrays con-

siderable excitement of feeling; and contains

some matter that may at once be discarded as

irrelevant. It must, however, be admitted to

raise two or three questions of importance :

one concerning the terms on which the addi-

tional capital is to be found in this particular

instance ; others that may have some weight as

regards the position of shareholders on occa-

sions when such a process is unexpectedly

resorted to on a large scale. The former, or

special point, involved in the arrangement for

paying interest at the rate of 7 per cent. on the

deposit, attracted our notice at the time when

the meeting that adopted it was held ; and it

will not be necessary to discuss it on this oc-

casion, as it can hardly fail to be a subject of

inquiry in other quarters, and it might be

superfluous to enter at much length into the

argument for or against the principle of the

arrangement, while it appears to be at least a

matter of doubt whether it will or will not be

finally adopted.

of the old shares when it is spread over the

new. Ifhe would avoid this loss, still remain-

ing in the company, he is compelled therefore

to subscribe for the extra stock, however he

may disapprove of its creation, and whatever

difficulty he may find in meeting the calls upon

it. On the one hand, he sees the dividend on

the original shares likely to be permanently

lowered ; on the other, he finds that the calls

to be met on the new will for some time wholly

absorb the income accruing to him from his

paid-up capital. His choice, if he retains his

holding, is between these alternatives, neither

of which, to many shareholders, in hard times

especially, is at all acceptable ; while the im-

patience of them will naturally be enhanced if

they arise under conditions that amount to a

new direction of the concern, which was not

implied in its constitution when they first sub-

scribed or bought their shares ; still more if

this difficulty meets them at times when the

receipt of a clear income from the investment,

and the prospect of its undiminished enjoyment,

are matters of pressing consequence.

Let us take the condition of a shareholder of

but moderate fortune, who has invested the

whole, or a great part of his means, in a single

company ; depending forhis subsistence uponthe

income he was authorized to expect to receive

from it ; and not at all able to wait for two or

As a general question, the situation of three years without any clear receipt, even were

proprietors who form a minority dissenting this privation certain, at the end of the term, to

from great enlargements of a company's be far more richly repaid than any one can

capital, is a topic of more universal in- prudently expect from the new capitals of the

terest. It has frequently been urged upon last two years. He finds a creation of new

our notice, in more prosperous times, and on shares ordered- it may be, nearly equal in

occasions of far less magnitude than are now money amount to the whole of the old capital :

frequently coming before us. In the present to raise the calls on his proportion of this

anxious season, and with regard to the vast stock will not only for some time swallow up

additions that it has become almost a matter of all the dividends on his paid-up capital, but

course to throw on the capital ofthe established demand additional supplies in aid, which he

lines, the case of such a minority-which may has no method whatever of raising. It is with

amount to a large proportion of the whole pro- him a question of immediate means, as well as

prietary becomes an object deserving of serious

consideration . The principle on which onlythe

business of any concern, in which numbers are

embarked for a common purpose, can be con-

ducted, is obvious enough; and the law of such

associations, to which every one entering them

voluntarily subjects himself, must clearly be,

that the determination of a majority shall be

conclusive, and be for all practical uses the will

of all. But neither this nor any other such law

can be fairly enforced to its utmost extent, ex-

cept in cases which lie within the generally

understood scope of the undertaking; and it

maybe seen that the insisting upon it, although

with the fullest sanction of the literal terms of

constitution, where the subject in hand is of a

character by no means implied in any way in

the original design of the undertaking, and

could not have been foreseen by those who

embarked in it at an earlier period-still more

especially where the magnitude of the transac-

tion is serious-under such circumstances, we

say, the appeal to this established and necessary

rule would evidently seem to call for some

modification. It may, in some cases of this

kind , become a fair question , how far the majo-

rity are virtually justified in compelling their

fellow shareholders-for to this it amounts-to

share in wholly unexpected enlargements of the

joint property ; to incurburdens that they never

anticipated, and may be ill able to bear,-without

the offer of any tolerable alternative.

The reluctant proprietor has, indeed, the

following courses open to him. He may refuse

to take the new shares ; but in this case, where

the whole of the joint funds are pledged to

find dividends upon the enlarged stock, this

refusal will amount to giving up the per- centage

which will certainly be taken from the income

compelled, in fact, to let the latter lie un-

touched . This tells upon the income of those

for whose benefit the dividends are held ; and

is a damage of no trifling amount to parties

wholly unable in any way to help themselves.

Now, of such trusts, devised by will, the number

is already very great in all the better com-

panies, and must, by the course of nature, be

daily on the increase. An arrangement which

injuriously affects this class of property, without

any remedy being applicable, is the less con-

sistent with justice, where it arises, as we have

said, not within the formerly known limits of

the company's affairs, but from a determination,

on the part of a majority, to extend them in a

way lying far beyond their original purpose.

Nor will it be prudent, in the long run, to incur

the risk of inflicting this injury ; which we have

already known to be serious in more than one

instance, and which must become more frequent

as shareholders die and extensions continue . It

will be apt to contribute no small weight to

other causes that may tend to lame future enter-

prize, by creating a prejudice, not wholly un-

founded, against railway investment as a means

of provision for heirs.

In the case of the London and South-

Western, on which Mr. Hoyes has started the

complaint, which we have merely taken up as the

occasion of these general remarks , there are no

doubt special circumstances that will properly

have considerable weight on the opposite side

of the question. The obligations he comes for-

ward to denounce are not now heard of for the

first time, but are known to have been almost

unanimously approved of by the company at

an earlier period ; and the steps which he now

seeks to retard, are for the completion of pro-

ceedings already far advanced in Parliament,

on which the chief expense was last year in-

curred with the proprietors ' full consent, and

which, if stopped now, will make all that has

hitherto been spent a mere loss to all concerned.

Under such circumstances, it is clear that to

start the objection at this late stage is a captious

and untimely proceeding, whatever it might

have been if taken up by a large majority be-

fore the Directors were permitted to undertake

any great extension of the concern .

But it is equally clear that the objection

might have been fairly made on the first intro-

duction of the new enlargements, had such a

minority then existed .

of future prospects ; and, allowing the latter to

be certain, it can hardly be quite fair to compel

one who has neither the wish, nor indeed the

power, of going into a new speculation, to enter

into it bon gré malgré, at the cost of years of

serious privation, or submit to a possible de-

crease of his dividend for ever after, in conse-

quence of refusing the new stock, which he

cannot well afford to take up. This is evidently

a case of grave hardship ; and, where the new

undertaking is in the nature of an excrescence
When a company, with a working capital

upon the original one, a case by no means not exceeding three millions and a half,

wholly free from injustice. It is now the case proposed to enter into engagements demanding

of a very considerable number of persons, who four millions more, it is evident that considera-

have invested their all in railway shares, as a tions which might scarcely deserve a forward

source of income ; and whom the vast exten- place in an ordinary state of things, would have

sions of late years must embarrass exactly in been fairly entitled to a hearing under such

the way we have been describing. These are circumstances of extraordinary expansion . But

certainly entitled to complain when they are the general question we have been noticing

distressed by unforeseen engagements, voted by is deserving of regard even under conditions

majorities composed of persons quite differently far less extreme ; since railways have become

circumstanced. the savings' banks for hundreds of thousands of

individuals with small incomes and limited pro-

perties ; and, furthermore, since the effect of

frightening such proprietors into other securities

would be apt to give the system a shock from

which years might not recover it. It belongsto

a class of subjects that Directors, attracted by

great combinations, and wealthy proprietors,

who can afford to play with their investments,

have too little taken into consideration.

as we believe it may be for the interest of the

whole system that they should be more atten-

tively regarded, we cannot regret the appear-

ance of Mr. Hoyes's memorial, questionable

though it may be as applied to the particular

object of his complaint, as it may direct atten-

tion to a subject, the importance ofwhich, already

serious, must be continually increasing .

But the shareholder can sell , it has been re-

plied , if he does not like, or cannot afford to

hold. Not so at all times not so by any means

in those times, of all others, in which holding

will be the most unwelcome. Ifhe will get rid

of his liability in this way, it must be on terms

that will merely bring the sacrifice home to him

in another form, now that the golden days of

premiums on everything are over. But this

is not the only case of difficulty : there is a

considerable amount of stock now held under

circumstances that make dealing with new

shares impossible. Mr. Hoyes mentions the

case of a trustee, forbidden to sell the ori-

ginal stock, and unprovided, of course, with

funds to pay calls on the new allotment, for

which the testator could make no provision

And
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PRACTICALSUGGESTIONSFOR INCREASING

THE PARCEL TRAFFIC ON RAILWAYS,

&c. & c.

[Concluded from p. 36. ]

Above 3 lb. and under 5 lb.

Above 5 lb. and under 7 lb.

Above 7 lb. and under 9 lb.

6d.

7d.

8d.

And so on in proportion-a penny for every

two pounds.

41. Of coursethe charge of3d. for receipt and

delivery remains the same with all parcels : the

only charge which increases is that for weight.

We have already shown that 0-2d. per pound

actually pays all railway charges. A rate of

1d. per 21b. would be rather an increase on

the present charges on heavy parcels, whilst it

would at the same time be a most welcome

change to the public.

35. It has been shown that a parcel of a

pound weight might be received, carried and

delivered between London and Birmingham for

4d.; and that of this sum 3d. may be charged

to receipt and delivery, including cost and risk,

and 1d. to carriage. The distance is 112 miles .

36. If I can show that this distance is cer-

tainly a fair average distance every parcel is

conveyed throughout the whole kingdom, I

shall have established a prima facie case for
42. It would make heavy parcels for short

rejecting distance altogether as an element of
distances rather dearer than they are now.

charge, and of adopting a UNIFORM RATE for There is no objection to this, as the public would

the wholekingdom. Are there any grounds for have the advantage in the lighter parcels, and

supposing that parcels are carried further than would always have the option of sending heavy

passengers? The average distance each pas-

senger travels between Birmingham and London parcels bythe luggage train atthe present cheaper

is about 65 miles ; on the Great Western it is rate. We have sufficient evidence in the recent

Post-office changes to show that there would

35 miles ; on the South-Eastern 39 miles ; on be no opposition to raising the rate in some

the South-Western 39 miles ; for the whole king-
dom the average has been estimated at about cases, coupled with the lowering it in others.

43. The effect ofthe penny post was to increase

13 miles. If the average distance of passen- the rate of postage in the London district and

gers be objected to, surely that of letters

will be admitted to afford an unexceptionable
other local posts throughout the kingdom. The

analogy. I have good reason for believing quarter of a pound letter, which before the

that the average distance a letter is esti- penny post was sent for 1d. out of London and

mated to travel certainly does not exceed 80 2d. in London, became charged under the penny

miles. To take, therefore, 112 miles as the post with 8d. ! But not a murmur was heard

average distance each parcel travels, is surely change for its general good, and did not regard
Every one welcomed the

a most ample allowance. Fourpence, therefore,
the exceptions.

for the transit (including receipt, carriage and

delivery) of a parcel of a pound, would be a

fair and remunerative rate for the whole king-

dom . There would be a profit even on parcels

sent from the two extremities, from Land's End

to Inverness, say 500 miles ; for as 0· 2d. pays

quite profitablyfor carriage on 112 miles, so five

times that amount would pay profitably for less

than five times that distance, to say nothing

about the profit on the receipt and delivery.

37. It is with parcels as with letters. The

numbers decrease according to distance. Thus

take any two towns of like circumstances

and of equal population, the one distant 50

miles from London, and the other 200, and the

number of letters passing between London and

the first will be more numerous than those be-

tween the latter, almost in the proportion of

four to one. Such will be found to be the case

with parcels.

very

38. And here it may be remarked that the

smallness ofthe charge is another reason

for the uniformity. The cost ofrailway expenses

with profit being only 0.2d. per pound, it is not

worth while adopting varying rates, adding the

same amount (under a farthing) for

tional 100 miles, or subtracting the propor-

tionate parts of 0-2d . for distance below 100

miles. In fact, it would be more JUST, as well

as most convenient and very profitable, to esta-

blish a uniform rate of charge.

every addi-

39. Having thus shown that a uniform rate of

4d. for a parcel of a pound, sent from any part of

thekingdom to another, would be remunerative,

the next thing is to determine the scale for

parcels exceeding a pound. The charge for

receipt and delivery would of course only occur

once with each parcel. Therefore I propose,

after the charge of 4d. for the first pound, to

adopt a scale of d . for each pound after the

first, perhaps taking notice only of gradations

of two pounds, to save trouble in weighing.

40. Thus the plan which I propose is , that

on all the railways of England and Scotland

parcels sent by PASSENGER TRAINS should be

subjected to the following rates per pound

distance, as an element of charge, being dis-

carded :-

Under 1 lb.

Above 1 lb. and under 3 lb.

4d.

5d.

on this account.

44. Of course it would be necessary that

every railway should combine to adopt the

general system, and receive its proportionate

profits. But a beginning might be made on the

London and North-Western and Midland Rail-

ways. There is already the nucleus of a

machinery, and there would be no difficulty in

extending the principles of the Clearing- house

system to every railway. But it is not neces-

sary to enter upon the organization of the plan
here in detail.

least to destroy the present illegitimate trade

of collecting a great number of small packages

and entering them in bulk ; and it would super-

sede the necessity for exercising any powers of

search in parcels, considered obnoxious, by

destroying the evasion itself.

50. Unless some such a change is made as

that now suggested, and that soon, the railways
may prepare themselves to give up a consider-

able part, if not the whole, of their small-parcel

business to the Post- office . Under one aspect,

therefore, this plan is only a defensive measure,

for the protection of railways. But it is not

merely defensive ; it has intrinsic merits of its

own, which would, I believe, bring increased

profits and a new class of business to the

railways.

51. We mayfind some of its elements of profit

in the following. It would extirpate the smug-

gling of parcels in bulk by the carriers ;-it

would attract many small parcels; now carried

by passengers ;-it would create a transmission

of parcels between private individuals, to men-

tion only books, which does not at present exist

to any extent ; it would bring to the railways

the carriage of all the retail country booksellers'

separate small parcels throughout the kingdom,

rather than a collection of them in large ones,

sent through a few publishers ;-and it would

attract separate small parcels, which are now

sent in bulk for economy.

52. The question may be asked, But might

not the plan affect the profits derived from the

conveyance of the mails ? Assume, for a mo-

ment, that it annihilated them altogether ; it

would only be the sacrifice of 14 per cent. (the

profit on mails ) to save 74 ( the profit on parcels) ,

and with the certainty of increasing this 7 .

53. If the railways resolved on this course,

they might even offer to carry the mails gratui-

tously without loss, if it were expedient to do so,

which I doubt. But there are no grounds to

suppose that the plan would affect the question

at all. The weight ofthe mails has greatly in-

45. The receipt and delivery would extend creased, and the railways have not obtained

only to those large towns and places where the proportionately increased payment. The weight

railways already receive and deliver parcels ; of the mails which the Birmingham line by

just as in the Post-office letters are only received its agreement undertakes to carry, is consi-

and delivered between one Post-office and an- derably under the actual weight conveyed ; and

other. With the delivery beyond a post-office if, on the one hand, the railways should obtain

itself. The inhabitants make their own arrange- the other hand, the Post-office is every day get-

district in rural places the post does not trouble the carriage of small parcels under a pound, on

ments to meetthis SECONDARY distribution. The ting increased service by the increased number

distribution of parcels beyond the radius of the of letters, without paying more for the increased

three-mile circle in London, and beyond certain

limits in the country, would be of this character

SECONDARY DISTRIBUTION.

service.

54. Another question asked is , If you have a

uniform rate for parcels, why not have one for

46. Perhaps a system of pre-payment, and A little reflection will show thatpassengers ?

by means of certain stamps, as in the Post- the cases are not parallel . In the case of a small

office , might be desirable, chiefly as tending to parcel, it is proved that to carry a pound weight

simplify accounts ; but this, too, is a matter 500 miles, the cost to the railways would be less
rather of detail than one of principle essential than 1d. To carry a first- class passenger on the

to the plan, and the consideration of it may be London and North-Western costs 0831d., or

postponed. above d. per mile ; a second- class passenger

costs 0487d., or nearly d .; a third-class pas-

senger costs 0-292d. , or above &d.
here suggested remains only to be considered.

47. The policy of adopting such a course as

of railways. The plan maybe said, as a whole,

48. First as regards the immediate interests

not to propose anypositive reduction of charge,

but onlyto begin the charge (a positively higher

one in proportion than at present) at a lower

point-at a pound weight and next to adopt

an universal principle of charging by WEIGHT
only, on the grounds of justice and public

convenience.

a

49. At present the railways get only the

heavy small parcels. The average weight of

(southern division) is 16 lb.

small parcel on the London and North-Western

smaller parcels ? The Post-office-the carriers

Who carries the

-the booksellers and other private agencies.

The instant effect of the measure would be at

mile is only 0.0017d. Now, the insignificancy

55. Thecostof a singlepoundweight per single

of this cost, not measurable in coin, constitutes

THE reason for auniform rate,whereas, the impor-

tance of d., d. , and d. per mile is THE reason

against it. Besides, the chief elements of charge

in parcels, -receipt, delivery, entry in divers

books, &c.-do not apply to passengers at all.

Other points of difference will occur to every

one, but these are surely sufficient to refute the

argument if it be adduced.

56. Besides the profit of the proposed plan,

especially recommends it for adoption at the

it has a feature of general railway policy which

present time. I believe it would furnish a

more effectual argument against Government
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management and interference with railways

than anything else . The traffic of small parcels

would always afford an example of competition

with the Post-office, useful to both. The deli-

very would be more frequent, and therefore

more convenient to the public ; the charge

would be cheaper, and therefore more welcome.

But to enable the railways to give the public

this boon, the present law of liability must be

altered. The common law holds the railway

responsible for safe delivery, whereas the Post-

office repudiates the liability, even when a letter

is especially registered ; and a statute sanctions

the repudiation! Make the law in both cases

alike : let railways adopt a uniform rate for

parcels of one pound and upwards, and the Telford medals were presented to Messrs. Jackson,

public will obtain literally a parcel postage more Richardson, Murray, Glynn and Frodsham, and to

rapid and cheaper than that offered by the Post- the two formergentlemen Council premiums of books

office. The railways will present an actual illus- awarded to Messrs. Elliott, Keppel, Shears and Mas-
were added. Telford premiums of books were also

tration of the Marquis of Lansdowne's very ters, for their communications made during the past

correct apophthegm, that in this as in all other session.

instances the Government is always the inferior

trader ofthe two.

first wheel could not be thrown more than one tooth

by one stroke of the engine. The hands were all

wheels, so that the motion was regular and progres-
movedbya train ofwheels and pinions, without skip

sive. These were admitted to be advantages, and

in the discussion upon the machine, its merits ap-

peared to beshown verydecidedly.

Jan. 18.-Annual General Meeting. Sir J. Rennie,

President, in the chair. The following gentlemen
were elected to formthe Council for the ensuingyear:

J. Field, President ; W. Cubitt, J. M. Rendel, J.

Simpson and R. Stephenson, M.P. , Vice- Presidents ;

J. F. Bateman, G. P. Bidder, I. K. Brunel, J. Cubitt,

J. Locke, M.P. , J. Miller, W. C. Milne, T. Sopwith,

J. R. M'Clean and C. May, Members ; and J. Clutton

and T. H. Wyatt Associates of Council.

The Report of the Council showed that the pro-

gress of the Society was steadily good.

office.

finished. The line was travelled over in one of the

contractor's waggons. Theythenviewed the Gonerby

yards long, nearly half of which is completed, and

tunnel, near Grantham, which is upwards of 500

afterwards walked through the cutting at the east

end of the tunnel, and examined the station ground

at Grantham, and also the branch line to the wharf.

The directors expressed their satisfaction at the pro-

gress made, and the superior workmanship of the

bridges, culverts, and the whole ofthe works, by the

contractor, Mr. Wythes, of Reigate.

AYRSHIRE AND PAISLEY CANAL.-The goods traffic

between Glasgow and Johnstone, and Paisley and

Johnstone, according to the Glasgow Constitutional,

has been resumed by the Ayrshire, in consequence of

the agreement entered into between the Ayr and

Greenock and the Paisley Canal having been can-

celled, so far as the Ayrshire is concerned.

BRISTOL AND EXETER (Tiverton branch).-This

branch, which leaves the main line at the Tiverton-

road station, and terminates in the borough of Tiver-

of February.

ton, seven miles, will be opened for traffic onthe 14th

CALEDONIAN.-Although theGovernment Inspector

has reported favourably of the state of the works, it

willnot surprise those who have any practical know-

ledge of such matters, says the Scottish Railway

Gazette, that a line of such great extent as the Caledo

nian requires vast preparation and care before it be

opened for general traffic. At this season caution

is peculiarly called for. The late variable weather

has, we believe, in some degree affected particular

portions, and is a sufficient reason why a short delay

should have been considered advisable. The interval,

however, has naturally been taken advantage of to

improve whatever might seem imperfect in any part

of the works. The arrangements for conducting the

traffic are making steady and satisfactory progress.

At the Edinburgh terminus the booking-offices and

all the other adjuncts of the station are completed,

and they appear to be exceedingly well adapted to

the business of the company. In Glasgow similar

arrangements are matured, and along the line the

temporary stations are fitted up, and in fact occupied
bythe officers of the company. Mr. Stewart, late of

the Edinburgh and Glasgow, has been appointed

superintendent at Glasgow, and Mr. Mitchell, from

the Great Western, will occupy a similar post at

Edinburgh.-The Caledonian Mercury states thatthe

opening has been postponed in consequence of some

subsiding at one or two points of this line where em-

bankments had to be made over a mossy bottom, and

that it will require some time to raise them up and

allow them properly to consolidate.

Memoirs were given of the deceased members and

associates--Messrs. Thom, Giles, Lipkins, Mushet,

57. My advice to railways therefore is, The career of several of these gentlemen had been so
Reynolds, Holtzapffel, Evans, Watkins and Ball.

Assess the present charges on a uniform system, varied, and possessed such points of interest, that the

according to weight ;-obtain profit and popu- memoirs were necessarily extended beyond their

larity, or remain passive and see the whole of usual length. The Report noticed the increased at-

the small-parcel traffic absorbed by the Post- tendance of members and visitors as evidence of its
advancing career, and of the interest felt for the

science of civil engineering. A pressing appeal was

58. In conclusion, I would say, that the made to members of all classes to contribute papers

practical managers of railways will, I am sure, to induce animated discussions, which are the distinc-

admit that such a plan as that suggested, tive features of the meetings . The principal events
of the past session were touched upon, and several

abounding as it necessarily does in many intri- private matters, relative to the internal management

cate details, cannot be expected to be perfect of the Institution, were fully discussed . The Council

or incapable of improvement. I believe it then explained the changed form of the balloting

enunciates principles which are sound; and if papers, necessitated by the new by-laws and the re-

this be the case, the application of them will tirementof Sir J. Rennie from the post of President,

not be attended with insurmountable difficulties. which he had so ably and beneficially filled for the

last three years. In conclusion, the Report said,

"Let the civil engineers remember also that ' union

is strength, ' and that if they are true to each other,

and use the Institution as the common centre and

bond of unity, they may set at nought all efforts to

dislodgethe civil engineers of England fromthe proud

eminence where their talents, their practical skill and

their probity have placed them."

Proceedings of Societies.

H. C.

pro-

INSTITUTION OF CIVILENGINEERS.-Jan. 11.-First

Meeting - Sir J. Rennie, president, in the chair.-A

paper was read descriptive of Mr. F. Ransome's

cess formaking artificial stone. Themodus operandi

appeared to be simple. Broken pieces of silica ( com-

mon flint) being subjected for a time to the action of

caustic alkali, boiling under pressure in a close vessel,

formed a transparent silicated solution, which was

evaporated to a specific gravity of 1600 (distilled
water being 1.000), and was then intimately mixed

with given proportions of well-washed sand, broken

granite, or other materials, of different degrees of

hardness. The paste, thus constituted, after being

pressed into moulds, from which the most delicate

impressions were readily received, were subjected to

a red heat, in a stove or kiln, by which operation the

free or uncombined silica of the raw material united

withthe excess of alkali existing in the solution, thus

forming a semi-vitreous compound , andrendering the

artificial stone perfectly insoluble. This production

must evidently be adaptable to a comprehensive range

of objects for decorative art and architectural pur-

poses, busts, vases, flooring, tiles, steps, balustrades,

mouldings, capitals, shafts and bases of columns, &c.

Even grinding-stones and whet-stones for scythes

have been made- and in fact, from the beauty and

variety of the specimens exhibited, there would ap-

pear to be a vast field open for such a production. It

was stated to be already extensively manufactured at

Ipswich, and it was allowed to admit of extensive

application where elaborately-carved stone would be
too expensive.

Before leaving the chair, Sir J. Rennie addressed

the meeting on the selection of the President, and DUBLIN AND BELFAST JUNCTION.- The directors'

impressed upon them the claims of Mr. Field, not late circular gives the following particulars :-Since

only as one of the founders of the Institution , and the last Report of the engineer, dated the 14th of

one who had filled for many years all positions in the August 1847, the average number of men daily em-

Society, nor because he was universally respected and ployed on the works has been 3,575, and of horses

esteemed as an upright, honourable, kind-hearted 376; and though considerable progress has been made

man, but chiefly on account of his acknowledged in the works north of Dundalk, and large sums ex-

celebrity as a mechanical engineer, particularly in pended thereon, and almost all theland forthe entire

that most important department, steam navigation ; line has been paid or agreed for, the directors have,

and because his election would unite more firmlythe for the present, suspended the works on that portion

two branches of the profession, which to insure of the line north of Dundalk, in hopes of being able

general prosperity must evergohand in hand, as they soon to finish that part between Drogheda and Dun-

had hitherto done in the Institution, in spite of all dalk, and thereby commence a revenue for the share-

attempts to make it appear otherwise. He then re- holders, particularly as the Dundalk and Enniskillen

viewed the position of the Institution during his pre- line willbe ready to be opened as far as Castleblaney

sidentship, offering his best thanks to the Vice- Presi- in a short time, and thereby cause a considerable

dents and the members of the Council, and to the traffic on the line of this company. The Navan

secretary, for the support and assistance afforded branch this company is bound byAct of Parliament

him , and examined with much candour the relative to finish, and therefore the directors are anxious to

position of the civil engineers and of the Government fulfil their engagement with the Drogheda, and

Boards and commissions, which had appeared to thereby realize a further revenue, by handing over

clash more than was desirable. This he showed not this branch to that company. This, as well as the

to arise from any of the acts of the civil engineers, completion of the main line as far as Dundalk, will

who had ever been ready to afford their best assist- require a considerable sum ; and as the funds are not

ance to the Government in any capacity ; and, more than sufficient for present liabilities, indepen-

further, that it would be the interest of the Govern- dent of the heavy weeklypayments to the contractors

ment to take advantage of the talent, energy and &c. , the directors think theywere bound to make the

practical skill of the civil engineers, by whom they last call. The carriages and engines are nearly com-

had ever been well served, rather than incur the pleted and partlypaid for, and the directors do hope

hazard and the expense of forming a corps that would that the two portions of the line above mentioned will

require more time for educating than could be be soon opened for traffic, but this will and must de-

afforded in these active times, when even hesitation pend upon the manner in which the shareholders

was perdition. shall pay these calls . A proposition having been

made to the company on behalf of the Newry and

Enniskillen on the subject of an amalgamation, the

directors could not accede to the terms proposed,

nor do they consider that any arrangement could be

made at present consistently with the interests of this

company.

A vote of thanks to Sir J. Rennie was received

with cheers.-Thanks were also voted to the Council

andthe secretary for their services.

Mr. Richmond, of Bow, exhibited and explained

an Engine Counter, manufactured by him, on an im-

proved principle. The counters in ordinary use were

described as somewhat inefficient machines, liable to

error, or of too expensive construction to begenerally

employed . This counter differed from others chiefly

in its simplicity and its accuracy, whilst at the same

time its low price of 7. brought it within the reach
of every one. With this machine, the number of

strokes made by the engine or other machine could
be read off at one view without calculation . The AMBERGATE, NOTTINGHAM AND BOSTON.-About 74

leading or unit hand traversed the entire circumfer-

ence, of the large dial, and those of the three small

dials revolvedin the same direction. The first motion

was described as being given by a sliding bar and

fixed spring, instead of by a double pallet, so that the

Progress of Works.

miles oftheline towards Grantham has been formally

inspected by some of the directors : 44 miles of the

permanent way having been laid, and the remainder

nearly ready to receive the permanent way, and the

bridges, culverts, embankments, &c. , being all nearly

EAST LINCOLNSHIRE.--The two wooden bridges at

North Thoresby and Waith are nowbeing taken up,

in consequence of the foundations giving way,

although they rest upon piles driven intothe ground

to a depth of 60 ft. The ground here, says the

Lincolnshire Chronicle, is of a boggy nature, and we
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fear great difficulty will be experienced in getting a

firm foundation .

LYNN AND WISBEACH.- At present the permanent

bridge over the Ouse is not completed, says the

Cambridge Chronicle, but a very substantial tempo-

rary one has been formed, over which the line is car-

ried ; the strength ofthis structure was tested some-

what severely on the visit of the Inspector, but so

well did it pass through the trial that we cannot doubt

but it will be favourably reported on.

SOUTH DEVON.-The Plymouth Herald confidently

continues to affirm the success of the atmospheric.

We stated, it says, in our last week's paper that the

arrangements having been perfected , the trains would

be propelled by atmospheric pressure from Exeter to

Newton, a distance of 20 miles. Up to that period

the system had been inperfect operation only so far as

Teignmouth, 15 miles, and we havenowthe pleasure

of placing before the public a most satisfactory re-

port of the working of the line up to the 13th. On

the 10th all the trains, except the first and last each

way, commenced running by atmospheric power, and

the trial has fully answered all the expectations.

Notwithstanding the disadvantages attending the

commencement of every new undertaking, not a

single instance of stoppage or delay has occurred on

the new piece of road from Teignmouth to Newton.

On the first day the express train was unusually

heavy, and it started from Newton six minutes after

its proper time, but it reached Exeter at the regular

period, gaining six minutes on the 20 miles. On the

12th the down express train was 30 minutes late at

Exeter, but on arriving at Newton 10 minutes had

been recovered-so much therefore in praise of this

system. Continued efforts are being made with the

works. The boilers are all in place, and the house all

but ready to receive the engine at Dainton. The

Plymouth Advertiser reports that the Totnes engine

house is nearly high enough to receive the roof, and

at Rattery the foundations are just commenced. The

permanent way is laid continuously from Totnes

through the Marley tunnel, but a hiatus occurs from

thence to within three quarters of a mile of Erme

viaduct, a distance of 5 miles. The laying is, how-

ever, being carried forward from both ends. The

alteration of the viaducts, whichwe noticed last week,

in order to give them additional security, and indeed

to place their safety beyond a doubt, is in progress

at Erme only ; but materials in large quantities are

now on various parts of the line, and there is no doubt

that hands will soon be placed on the others . The

station arrangements at Laira, near Plymouth, are

being rapidly carried forward, and the opening of the

line will now entirely depend on the completion of

the viaducts, a question into which the state of the

weather enters largely.

sure. They have decided upon expending only so

much as shall be indispensably necessary, during the

next few months, in lieu of proceeding as rapidly as

they had prepared for, and to adapt their arrange-

ments to the altered circumstances of the money-

market, and remain prepared for more active mea-

sures as soon as they shall be advantageously prac-

ticable. Railway expenditure in the country will do

more to secure and consolidate the Government- to

augment its revenues-to extend its commerce and

promote the true and permanent interests of its vast

community, than from such simple means could be

inferred from any past experience in Europe or else-

where.

MARSEILLES AND AVIGNON.-Jan. 9.- The inaugu

ration of the line to Arles took place. The bishop of

the diocese the day previously gave his benediction

to the line and the locomotives. A company of gen-

tlemen, in number about 600 , headed by M. Tala-

bot, the chief engineer, sat down to a déjeûner in

commemoration ofthe occasion.

Accidents.

BLACKWALL.-Jan. 18. -One of the conductors

omitted to unhook the rope attached to the carriage,

which, on arriving at the Minories, dragged off the

entire front of it, whereon the man was standing ; he

was thrown across the rails, and died from the injuries

received.

CARLISLE AND MARYPORT.-Jan. 14.-A singular

accident took place from one of the locomotives ex-

ploding, and destroying the greater portion of the

engine-shed . The locomotive was standing underneath

the shed, preparatory to taking a passenger train out ;

the engine-driver and stoker were cleaning the ma-

chinery. The two men were injured. The force

ofthe explosion, says the Carlisle Patriot, propelled

the engine along the line at an enormous speed. The

directors have ascertained that the explosion arose

through both safety valves being tightlyscrewed down.

The boiler exploded just above the fire-box and near

the tender.

that the night was clear, and that as the red lights

could be well seen, that there was no occasion for the

use of the detonators. The inquest was adjourned

till the 20th.-Jan. 20.-The inquest was resumed at

Woking, in the absence of the two prisoners. Mr.

C. S. Ward was examined. After detailing the

cause of the stoppage of the passenger train he said :

On receiving directions from Mr. Young to aid in

stopping the advancing goods train , I ran on some

200 or 300 yards in the direction of the approaching

train, which was then some distance off. Felt no

alarm as I was told somebody had been sent back to

stop the goods train. I distinctly saw the white

light of the coming train at a distance from me of, I

should say, about two miles. As the train approached,

perceiving that the steam was not shut off, I took off

my hat and waved it. On the engine passing me I

saw two men. One was standing up at a greater

elevation than usual on that part of the engine where

the fire is. The other was standing on the usual

place upon the engine. I shouted to them, and they

shouted in return. Isaw by the rate they were going

that they must run into the passenger train, and I

turned my head the other way to avoid seeing the

collision. I saw the red light then advancing at a

considerable distance behind me. I could not dis-

tinguish the person of the guard whowas carrying it,

but I distinctly saw the light from his lamp. I sup-

pose that was the guard who had been sent back to

stop the advancing train.-Mr. C. Stovin, the general

manager of traffic, handed in and interpreted the

rules of the company providing for accidents. The

guards are so placed that they can see both forward

and backward, and it is their duty to keep a good

look-out and observe signals. No plan for keeping

up a communication between the guards and the

drivers has yet been devised that would work. Such

a communication would be very desirable . There is

now a bell used, which is found to be the best means

of communicating with the driver. There is a rule

( 65) which requires the driver to keep a sharp look-

out forward , and he must attend to any signal that

maybe made, whether he understand it or not ; and

LONDON, BRIGHTON AND SOUTH COAST.-Jan . 10.- the fireman is also bound to keep a sharp look-out

A switchman at the Lewes station was killed by both before and behind. The guards' boxes in the

jumping from a train in motion . He hitched hisboot luggage train are not so constructed as to enable

in the step of one of the carriages, and was dragged them to look out without putting their heads out

between the other carriages and the platform. of the box, which they are expected to do from

LONDON AND NORTH-WESTERN (Euston Station).- time to time. The boxes on the passenger train

Jan. 20.-An inquest was held on the body of one of are elevated , and so made that the guards can

the men killed by the falling in of the building at the look out in all directions. Considered the deto-

Euston Station . Mr. Hardwicke, the architect , and nating signals should always be used; and for

Mr. Cubitt, the contractor, Messrs. Tite, Blore, and this reason had given Brownsmith into custody.-

others were present. After some discussion between Mr. Young repeated his former evidence . Mr.

the Coroner and Jury, it was agreed to apply to the Gooch, superintendent of the locomotive department,

Commissioners of Woods and Forests to examine the produced a time-table. The luggage train ought to

buildings. The inquest was adjourned. have been going at the rate of about 20 miles an

hour ; it would thus take them about 10 minutes to

traverse the embankment. It was passed by the

passenger train at Winchfield. The passenger train

was due at Woking at 8 p.m. on Friday evening . The

goods train left Southampton at 4 10 p.m., and was

due at Woking at 8 20p.m. On dark clear nights I have

seen the red lights at distances of from five to six

miles. Under all ordinary circumstances, 600 yards

would be sufficient to bring a train to a stand- still,

even an express train. The gradient on the embank-

ment is partly 1 in 300, and partly 1 in 333. In fozzy

weather or after slight rains the rails become greasy,

and it is more difficult to stop a train. The accident

that caused the stoppage of the engine of the passen-

ger train was one to which all engines are liable. The

name of the engine was the Mazeppa ,' and it was

built in the company's own workshops, under my

superintendence, about fifteen months ago. I ex-

amined it about a week before the accident, and it

was then in a perfect state of repair. The injury

done was the breaking of the cotter, and the object

of the deceased in going underneath the engine was

to take awaythe two pieces of iron which it coupled.

It might have occurred by a nut working off. Jones

has been in the company's service for twelve months,

and Fleming twenty months. I had strong testimo-

nials from two other railway companies with Jones ;

he had been a good and steady servant, and sober.

Jones has been an engine-man from nine to ten

months ; before that he was a stoker. Both he and

Fleming were considered steady and trustworthymen.

SYSTON AND PETERBOROUGH.-The contractors be-

tween Stamford and Oakham have received orders to

expedite their work, as the directors, says the Stam- 3

ford Mercury, at length begin to find that delay is

unprofitable. Mr. Moore, one of the sub- contractors,

was last week in want of a thousand hands to com-

plete his portion of the line near Luffenham. It is

now said that efforts will be made to have the line

ready for opening throughout by the 14th of February.

WAKEFIELD, PONTEFRACT AND GOOLE.-The works

are nearly completed, and the permanent way is

undergoing the process of consolidation prior to
ing onthe 1st of March.

WATERFORD, WEXFORD, WICKLOW AND DUBLIN.- in

The works, both at Killiney and at Bray Head, are

proceeding as rapidly as the nature of the cuttings

will admit. Mr. Brunel minutely examined the works

during his recent visit, and expressed himself as well

pleased. On Friday last , says the Irish Railway

Gazette, the deposit of 10 per cent. on the 250,000l .

capital subscribed to this company by the South

Wales was lodged in the Accountant General's office

in Government 34 per cents., amounting to 21,6317. ,

the deposit money only amounting to 18,750 . The

bill to legalize this subscription, and effect other

judicious matters , is one of the very few bills

moted by Irish companies this year.

LONDON AND SOUTH-WESTERN. -Jan. 14.- The

30 p.m. train from Southampton was brought to a

stand-still near Frimley, about a mile and a half on

the Southampton side of Woking, from some dis-

arrangement of the machinery of the engine. The

engine- driver in charge ofthe train, David Markland,

immediately proceeded to repair the defect , and , in

order to prevent the possibility of accident, the

second guard was sent back with a red light to stay

the progress of the usual night luggage train from

open- Southampton. This officer had been gone 20 minutes,

when the expected train was heard approaching, and,

order to insure safety, another person was sent

back with a red lamp. This person had scarcely

cleared the passenger train , when the luggage train

ran into it. Markland, the engine-driver, who was

just putting the finishing stroke to the repairs of his

engine the first guard holding his lamp to him at

the time-was crushed to death beneath it, and the

brakesman and the stoker of the luggage train were

injured , the former more especially. A portion of the

passenger train was thrown off the line. Some of

the passengers suffered from contusions . One gen-

tleman, the Rev. Mr. Hutchins, of Atherstone, Stoke-

pro- upon-Trent, had his leg broken. The authorities on

the spot were as active and attentive as possible to

those hurt. The trains were subsequentlybrought up

EAST INDIAN.-The commissioners who went out to town by a pilot engine, sent from Guildford to

bythe Bentinck with an engineer's staff have com- ascertain the cause of delay to the passenger train.

menced operations. A careful re-examination ofthe Jan. 17. At the inquest, at Woking, on the

country about Calcutta, and the opposite side of the body of Markland, the company's officers were in

Hoogly, has been proceeded with . A letter in the attendance to give evidence , and to watch the
Times declares that this occupation will engage the case. The Coroner required the attendance of the

engineer between two and three weeks or a month, two servants in custody. He should take such evi-

and in the interval such other arrangements are in dence as was now tendered, and should adjourn the

progress as will not involve any immediate expendi- inquiry. Mr. D. Nicholson, surveyor, of Wandsworth,

ture, while they will contribute materially to the ad- Mr. Beham, and Mr. W. Young, assistant superinten-

vancement of the entire undertaking. The commis- dent, who were travelling by the train in question,

sioners, itis understood, have adopted a course which gave evidence corroborative of the facts above stated .

under all circumstances appears the most prudent According to the statement of Mr. W. Young, the

and advantageous for the shareholders, though it may guard, Brownsmith, did not use the detonating sig-

retard the completion of the great work in some mea- nals provided ; but in answer to this it was shown

FOREIGN.

W. Bott, engine-fitter, stated that the locomotives

ofboth trains were in perfect repair at the time ofthe

accident.-Mr. Locke, M.P. , chiefengineer, wasaware

of the circumstances under which the accident oc-

curred. Without hearing all the evidence, he should

be sorry to impute blame to any person, but he had no

doubt that the train could have been stopped with

such a load as they had behind them within the

distance allowed by the company if the signal had

been observed. The embankment was about three

miles long, including a small portion which was on
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the level ground. Some parts of the embankment

were 30 feet high, but, generally speaking, it was from

20 to 25 feet. The gradients were about 1 in 330 up to

the Frimley cutting, where they changed to 1 in 300,

with slight variations, averaging 1 in 306. They

were considered good gradients on which trains could

be easily managed , and with such gradients there

would be no difficulty in stopping a train at any

speed within 300 yards. He had made experiments

on the subject, and had stopped trains on a level in

200 yards, using the brake attached to the tender, as

he principally relied on the brake under the control

of the engineman. The engineman had also the

power ofreversing the engine, but many of them had

an objection to do so until the last extremity. If the

lines were greasy, it would take 50 or 60 yards more

in which to stop a train, but then the engine ought

to be reversed ; and, under all ordinary circumstances,

anytrain could be stopped within the distance allowed

bythe company. The signal lights could be seen on a

clearnight at adistance of two orthree miles, and when

travelling on engines he had frequently seen them

at that distance. Had the regulations been strictly

adhered to, he had no doubt that the accident would

have been avoided. He had no doubt that, by rule

13, the " fog" signal was to be used on all occasions ;

but he could easily conceive that, as it was called a

"fog" signal, a man might think it unnecessary

strictly to follow the rule on clear nights. He should

not attach any great blame to a man for exercising a

discretion on a clear night, and, knowing that he

was so much ahead of his own train that a train

could be easily stopped if his signals were seen.

Under the circumstances of a clear night, he thought

that the guard had good reason to believe that his

lamp signal would be seen, and he (Mr. Locke) should

not particularly blame him for exercising a discre-

tion, knowing as he did that in many instances the

safety of passengers had been ensured by such a dis-

cretion being exercised . He did not think that he

could offer any suggestion to prevent accidents

arising, but he should certainly propose to omit the

word " fog," in describing the detonating signals, as

calculated to mislead. No great good arose from

pressing too heavily on men for committing mistakes,

even resulting in accidents, as he knew from expe-

rience how likely they were to occur ; and men to

whom accidents happened generally turned out, in

consequence, much more cautious servants than new

men could be.-Whiting, the head guard of the pas-

senger train, after deposing to the facts above given,

said-It is my duty to see that the signal lights are on

the trains. There were three red lights attached to

the train. I asked Brownsmith the reason the goods

train had not stopped . He told me that he had gone

three-quarters of a mile along the line, waving his

red light, but that the train did not stop ; and when

it passed him he called out, but saw neither driver

nor stoker. I think, had I been sent to stop a train,

I should, in obedience to the 13th rule, have gone

600 yards, and placed the detonating signals on the

line. -The Coroner repeated his determination to

procure, if possible, the attendance of the prisoners

in custody at the next meeting, which was adjourned

to the 1st of February.

Parliamentary Proceedings.

PROCEEDINGS BEFORE THE EXAMINERS.

In accordance with the present Standing Orders,

the duties of the Examiners duly commenced on the

15th. During the week the following business was

transacted :

Passed Standing Orders.

Aberdeen (Additional capital) .

Airdrie and Bathgate Junction (Amendments, & c . ) .

Bristol and Exeter (Bleadon to Wells , & c. ) .

Direct London and Portsmouth.

Drumpeller (Extension of time, & c.).

Eastern Counties ( Enlargement of London and Stratford

stations , & c. ) ; (Amendment of Act ) .

Edinburgh and Glasgow, Nos. 1 and 2 ( Alterations and in-

crease of capital) ; ( Amendments of Acts, & c.) .

Edinburgh and Glasgow and Glasgow, Airdrie and Monk-

lands Junction (Amendment , & c.).

Fleetwood, Preston and West Riding (Burnley and Colliery

branches).

Furness.

Glasgow and Airdrie (Amendments).

Glasgow , Paisley, Kilmarnock and Ayr (Revision of tolls ,

& c.).

Great Northern ( Amendment, &c. ) ; (Deviations in Lincoln-

shire , Nottinghamshire and Yorkshire) ; (Boston and Lin-
coln stations) .

Great Western (Slough to Windsor) ; (Extension of Berks

and Hants to Westbury ; (Branch to Devizes) .
Leeds Central Station.

Leeds and Thirsk (Harrogate and Pateley branch) ; (Mel-

merby to Northallerton , and junction with York and

Newcastle ) ; ( Ossett branch, and Dewsbury and Morley

stations) .

London and Blackwall (East and West Indi a Docks an

Birmingham Junction , and power to use the Eastern | position of the Staffordshire iron trade is certainly
Counties ).

London, Brighton and South Coast (London Bridge and New

Cross stations enlargement ) ; ( Subscription for steamboats

and amendment of Act ) .

London and South-Western (Exeter and Crediton , TawVale,

and Bodmin and Wadebridge arrangements ) ; (Amend-

ments, extension and new works).

Act ).
Londonderry and Coleraine (Deviation and amendment of

Londonderry and Enniskillen (Relinquishment of line be-

tween Omagh and Enniskillen ) ; ( Enlargement of London-

derry station ) ; ( Reduction and consolidation of capital ) .

Manchester, Sheffield and Lincolnshire (Purchase of Sheffield

Canal) ; ( Purchase of Ashton Canal).

Manchester and South Junction (Enlargement of stations,
& c. ).

Midland (Alteration of line , &c. near Wellingborough).

North British (Nos. 1 and 2 ) , having twelve separate branches

and amendments.

North Staffordshire (Wellington deviation ) .

North-Western (Diversions at Skipton , Casterton and Sed-

burgh).

Salisbury, Yeovil and Exeter, &c.

from Newton, & c. ) .

Shropshire Union ( Extension of time for completing lines

Windsor, Stainesand South-Western (Slough extension) .

Standing Orders not complied with.

Dunfermline and Queensferry (Branch to Inverkeithing

Harbour).

SIMPSON'S PATENT SUBMERGED PROPELLER.-A sub-

marine propeller has lately been tested with success.

It gives an increased rate of speed, and there is an

entire absence of all surface swell, without the

slightest motion of the vessel being experienced by

the passenger. The patentee , Mr. T. B. Simpson, has

had his invention fitted to a new steamboat, the

Albion, of about 20 horse power. There are no

paddle-boxes, the propelling wheels acting horizon-

tally, or vertically, in a case entirely underneath the

water. The case is a concentric circle, rendered

eccentric by its position with relation to the wheel,

which it exceeds in size sufficiently to give effect to

the centrifugal action of the water. The principle of

the invention may be stated to consist in the eject-

ment of a column of water in a parallel line with that

of the vessel's motion, which column acts against the

water outside the vessel . The diameter of the sub-

merged propeller wheels of the Albion is only 24 in. ,

and the wheels necessary to be used in a boat of 300

or 400 tons burden would not exceed 30 in. in

diameter.

embarrassing, and may be thus briefly summedup

A reduction of 21. per ton in manufactured iron has

been declared, leaving bars and rods at 8. , hoops

8l. 10s. to 91. , and sheets 97. 10s. to 10l . per ton.

Notice for a reduction of 20 per cent . in wages has

been given, but is resisted by a general strike of the

workmen. An impossibility exists, with a return to
the old rates of wages, to produce iron at the reduc-

tion. The result of the meeting of Shropshire

masters has been to confirm the same reduction as in

Staffordshire, and their pig iron is now quoted at

47. 10s. at Stourport. In the Wolverhampton district

there are 54 furnaces in blast and 37 out ; and inthe

Dudley district 22 in and 26 out ; total in South Staf-

fordshire, 76 in blast and 63 out. The total number

of pig iron furnaces and works in Scotland is 135 ; of

which 100 are now in blast, 31 are out of blast, and

the remaining 2 are now erecting and nearly ready

to be brought into operation.

In the Times of the 21st inst., the circular of

Messrs. Stilt Brothers, of Liverpool, gives the follow-

ing:-Exports from Liverpool in 1846 and 1847 to

New York, Boston and Philadelphia collectively :-

In 1846

In 1847

Increase

Rails. Bars. Hoops and Sheets .

Tons. Tons.

12,514 12,807

Tons.

1,686

12,635 37,543 7,195

121 24,736 5,500

"Scotch pig iron (continues the writer) has now

become an important article in the metal trade, the

make having increased within a few years, since the

introduction of the hot blast, from about 40,000 to

upwards of 500,000 tons per annum. The price in

the early part ofthe year was 75s. to 77s . 6d . per ton,

but under the influence of the pressure in the money-

market, causing forced sales of speculative parcels,

it continued with little interruption to decline

throughout the year, until it reached the present

figure of 46s. 6d., which is lower than at any period

since January 1844. Whilst the make has not mate-

rially increased , the stock has declined about 55,000

tons.

[Secretaries of companies are requested to forward notices of Meet-

ings, and closing of Contracts, as early as possible. ]

MEETINGS.

BARBADOES.-Feb. 15. London Tavern , at 12.

BIRMINGHAM AND OXFORD. - Jan. 28. Birmingham.

CAMERON'S COALBROOK STEAM COAL, SWANSEA AND LOUGHor.

SAGACITY OF RATS.-In cutting through an em-

bankment in a field adjoining the river Lune, the

other day, forthe formation of one ofthe culverts ren-

dered necessary by the passing of the North - Western

in that direction, the labourers met with between

15lb. and 20lb. of eels, some quite fresh, and others in

the last stage of putrefaction. They varied from a

quarter to half a pound in weight, and consisted of

the common silver - bellied or river eel, and Lilliputian

specimens of the conger or sea eel . The latter, of LONDON, BRIGHTON AND SOUTH COAST. —Feb. 11 .

course, had come up with the tide. As teeth marks

were visible on the heads of most of them, it was

conjectured they hadbeen destroyed in that way, and NORTHERN COUNTIES UNION .- Feb. 17. London .

stored for winter provision, by some animal whose

retreat was not far distant. This proved to be the

case. On digging a little further out bounced a ma-

tronly rat , with seven half-grown young ones at her

heels. The embankment is about 100 yards from the

water's edge, so that it must have required consider-

able time and labour on the part of the old rat to

drag the eels thither.-Lancaster Guardian.

London.-Jan. 31.

COVENTRY, NUNEATON, BIRMINGHAM AND LEICESTER.-

Feb. 1. Birmingham, at 2.

EAST LANCASHIRE .- Jan . 31. Bury.

EDINBURGH, LEITH AND GRANTON, - Jan. 31. Edinburgh, at 2.

GREAT NORTH OF ENGLAND. -Feb. 4. Darlington , at 124.

KILKENNY AND GREAT SOUTHERN AND WESTERN , Feb. 4.

2, Delahay- street, Westminster , at 1.

London

Tavern , at 1.

MANCHESTER, BUXTON, MATLOCK AND MIDLANDS.-Feb. 9.

Derby.

IRON TRADE.- Glasgow, Jan. 14.-There is a de-

cided improvement in the market ; prices have gradu-

allyadvanced for two weeks past , and our quotations

are firmat 48s. 6d . for mixed Nos. , 49s. for No. 1 , and

478. 6d. for No. 3, cash.- -In commenting at length

on the present condition of the trade, Aris's Bir

mingham Gazette says :-With the exception of rail-

way undertakings, the general sources ofconsumption

are not ina state of any unusual activity ; and where

a superior quality is used-as in articles manufac-

tured from wire steel and best iron-a considerable

inquiry existed at the declared reduction of price, as

also for nail and chain iron ; but even in instances

where the required description was held, so much

doubt was felt as to the replacing it at the same cost,

that sales were not effected . The same was the case

with pig iron. The reduction is to that unusual ex-

tent that time and necessity alone will force a corre-

sponding value upon materials. In coals, which form

a large item, no probability exists at present of a

return to such rates as would place the pig-maker in

a position to sell. The quantity of pig iron also in

stock is so small as to afford another motive for hesi-

tation , and each succeeding week materially decreases

the make by the blowing- out of additional furnaces

as their supplies had become exhausted. The present

OVER-YSSEL.-Jan. 26. Amsterdam.

PARIS AND ROUEN.- Jan. 29. Paris.

SAMBRE AND MEUSE.-Jan. 22. London Tavern, at 1 .

SCOTTISH CENTRAL.-Jan. 21. Perth, at 1.
SOUTHAMPTON AND DORCHESTER.- Jan. 31. Nine Elms.

WHITEHAVEN JUNCTION.- Feb. 1. Whitehaven, at 12.

YORK, NEWCASTLE AND BERWICK.-Feb . 21. York, at 124.

CONTRACTS.

BIRMINGHAM, WOLVERHAMPTON ANDSTOURVALLEY.-Works,

Feb. 28.

DUNDALK AND ENNISKILLEN.-Bolts, nuts , spikes , & c. Jan. 25.

GLASGOW, PAISLEY AND AYR. -Waggons, trucks, vans,

MIDLAND.- Maintenance of way between Nottingham and

horse - boxes, &c. Feb. 15.

Lincoln stations , Feb. 8.

DIVIDENDS .

EASTERN COUNTIES.- Half-year's interest on Extension

stock, No. 1.

EAST LINCOLNSHIRE.- Half-year's interest, at 5 per cent.,
Feb. 1.

GREAT LUXEMBOURG.-Half-year's interest , on and after

Feb. 21 .

LONDON AND BLACKWALL.-Half-year's interest on new scrip
shares, Nos . 1 and 2.

MIDLAND. Interest on the 501, shares, Jan. 24.

ORLEANS AND BORDEAUX.-Half-year's interest , 3f. or 2s. 5d.
per share.

READING , GUILDFORD AND REIGATE.-Half- year's interest on

the shares on which 77. 108. has been paid, Jan. 24.

SOUTH-EASTERN.-Half- year's interest on No. 4 shares.

CALLS.

ANBERGATE, NOTTINGHAMAND BOSTON.- 12s. 6d. due Feb. 15.

BELFAST AND BALLYMENA.-21. 108. due Jan. 31 .

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.
-21. on the No. 1 shares , due Feb. 9.

BRISTOL AND EXETER.-5 . on the 100% . shares, due Feb. 14.
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BUCKINGHAMSHIRE.-24. Jan. 24.

CHESTER AND HOLYHEAD.-4 . on the 157. preference shares,

due Jan. 10.

COVENTRY, NUNEATON, BIRMINGHAM AND LEICESTER.-17.128.

due Feb. 8.

DEMERARA.- 21. 10s. due Jan. 31.

DIEPPE AND FECAMP.- 11. 19s. 9d. due Jan. 5.

DUBLIN AND BELFAST JUNCTION.- 5 . due Jan. 10.

DUNDALK AND ENNISKILLEN.-21. 10s. due Jan. 15.

DUNDEE, PERTH AND ABERDEEN.- 5 . due Jan. 6, 51. due

March 9, and 57. due May 11.

EAST ANGLIAN.- 17. 108. on the 37. 10s . shares, due Feb. 12.

EAST LINCOLNSHIRE.- 4 . due Feb. 1.

EDINBURGH AND NORTHERN.-21 . 10s. on the 15. stock , due

Jan. 14.

GLASGOW, PAISLEY AND GREENOCK.-21 . 10s. on the prefer-

ence shares, due Feb. 1.

GREAT LUXEMBOURG .- 17. due Jan. 26.

GREAT NORTHERN.-21. 10s.,- 1 . 5s. due Dec. 1 , and 17. 5s.

due Jan. 15.

GREAT SOUTHERN AND WESTERN.-21. 10s . due Jan. 15.

GREAT WESTERN.- 5 . on the 1007. shares ; 21. 10s. on the

25. shares ; and 27. 10s. on the 171. shares , due Jan. 12.

LANCASHIRE AND YORKSHIRE. -4 . on the Liverpool and

Bury stock, 50% shares, due Jan. 11 ; and 21. 10s. on the

Wakefield, Pontefract and Goole stock, 507. shares, due
Feb. 2.

LEEDS , DEWSBURY AND MANCHESTER.-5 . on the 501. shares ,

due Jan.6 ; and 5. on the 257. branch shares,-21. 10s. due

Jan. 22, and 27. 10s. due Feb. 26.

LEEDS AND THIRSK.-21 . 10s. on the Leeds and Hartlepool

extension shares, due Jan. 15 ; and 4. on the original
shares, due Feb. 9.

LLYNVI VALLEY.- 17. due March 25.

LONDON AND BLACKWALL.- 13s. 4d. on new scrip shares No. 1 ,
due Jan. 1 .

LONDON, BRIGHTON AND SOUTH COAST.- 10 . on eighths D,
due Feb. 7.

LONDON AND NORTH-WESTERN.-5 . on the Birmingham 251.

shares, created August 1843, due Jan. 1 ; and 17. 188. on

the Coventry and Nuneaton shares , due Feb. 14.

LONDON AND SOUTH-WESTERN .- 5 . on the new 50% shares,

and 41.on the new 401. shares, due Feb. 2.

MARYPORT AND CARLISLE.- 27. 10s. on the quarter shares,
due Jan. 29.

MALTON AND DRIFFIELD JUNCTION.- 17 . 10s. due Jan. 15.

MIDLAND.- 5 . on the Erewash Valley shares, due Jan. 1 ; 21.

on the 501. and 37. 14s. 6d. on the 371. 58. late Bristol and

Gloucester shares ; and 5. on the Midland new 50% , shares,

due Jan. 7.

MOLD.- 51. due Feb. 1.

NAMUR AND LIEGE.-21. due Jan. 17.

NEWRY, WARRENPOINT AND ROSSTREVOR.- 21 . 10s.,- 11. 5s.

due Jan. 15 , and 1. 5s. due Feb. 15.

NORTH STAFFORDSHIRE.-27. 108. due Jan. 15 .

OXFORD, WORCESTER AND WOLVERHAMPTON.- 5 . due Feb. 10.

SCOTTISH CENTRAL.- 51, due Jan. 14.

SCOTTISH MIDLAND JUNCTION.- 5 . on the original stock-

21. 10s. due Jan. 3, and 27. 10s. due Jan. 20.

SHREWSBURY AND BIRMINGHAM.- 17. on the classes " A"

and "B" shares, due Jan. 15.

SoUTH-EASTERN.- 57 . on the 301. shares, and 47. on the 327.

shares, both due Jan. 10.

SOUTH WALES.- 31. due Jan. 5.

WHITEHAVEN AND FURNESS .- 17. due Jan. 15 ; and 11. due
March 15.

YORK, NEWCASTLE AND BERWICK.-5 . on extensions, No. 1,
due Jan. 15.

YORK AND NORTH MIDLAND. - 5 . on the East and West

Riding shares , due Jan. 3.

DEPOSITS RETURNED.

BLACKBURN, CHORLEY AND LIVERPOOL.-48. per share.

BRADFORD, WAKEFIELD AND MIDLAND- 38. 6d. per share,

(final) , on and after Jan. 24.

TRANSFER BOOKS CLOSED.

CAMERON'S COALBROOK STEAM COAL, SWANSEA AND LOUGHOR.
--Till Jan. 31.

EAST LANCASHIRE.-Till Jan. 31.

GREAT NORTH OF ENGLAND .- From Jan. 22 till Feb. 4.

LIVERPOOL, CROSBY AND SOUTHFORT.- Till Jan. 26.
GREAT SOUTHERN AND WESTERN (I. ).-Till Feb. 5.

LONDON, BRIGHTON AND SOUTH COAST.-Jan. 28 till Feb. 11.

LONDON AND NORTH-WESTERN.-From Jan. 24 till Feb. 18.

MANCHESTER, BUXTON, MATLOCK AND MIDLANDS. - From

Jan. 27 till Feb. 9.

MIDLAND (6 per cent. stock).- Till Feb. 1.-(Midland con-

solidated stock , ditto consolidated preferential stock, Bir-
mingham and Derby consolidated stock, and 401. shares),

from Jan. 24 till Feb. 19.

NORTHERN COUNTIES UNION.-From Feb. 3 till 18.

READING, GUILDFORD AND REIGATE.-Till Jan. 25.

YORK, NEWCASTLE AND BERWICK.-From Feb. 9 till 21.

TO CORRESPONDENTS .

E. J. is assured that we are correct.

W. M. will have to pay his proportion of loss.

RECEIVED : D. M.- ZACCHO .- N.- S. -C. N.

*** Our Publisher will give 1s. each for copies ofNo. 13,

1844, and No. 8 of 1845.

TRAFFIC TABLE.

1,364,260

1,834,441

£40,000 £179,939 £4 00

609,672 157,337 706,793

508,877 237,144 733,655

473,282

450,000 150,000 285,745

728.069 190,000 908,892

1,172,301 264,744 1,207,490

6,800,161 996,959 7,698,370

832,563 212,990 979,926

1,809,525 566,220 2,375,745

454,418 953,207

Amount

ofShare

Capital

Amount

of Loans

Amount

already

expended

Last

dividend

per cent.

per annum

£160,000

NAME OF RAILWAY
I
n
d
e
x

N
o

GROSS RECEIPTS OF TRAFFIC
From

Week

ending

Passen- Goods,

gers, Par- Cattle,
cels, & c.

Corresponding
Period

Jan. 1to
Since Jan. 1*

Total
June 30,

Miles worked

at correspond-

ing periods of

& c. 1847 1846 1848 1847 1847 1848 | 1847

Arbroath and Forfar.. J Jan. 15 £ 67 £102 £169 £212 £171 £536 £632 16 15

Birkenhead, Lancashire & Cheshire 2 14 451 124 575 481 542 =
1,893 1,614 15 15

3 2 0 Dublin and Drogheda 3 13 533 158 691 722 587 1,955 1,999 £19,644 35 3117
6 0 0

60

Dublin and Kingstown 18 601 685 607 2,227 2,110 22,291 72
0 Dundee, Perth & Aberdeen Junction 5 721 286 228 2,131 928 - 47

East Anglian (Lynn to Ely) .. 6 450 1,386 40

East Lancashire 567 389 956 2,967 20,360 24 24

5 0 0 Eastern Counties 5,894 4,111 16,005 8,910 6,282 31,518 26,206
Eastern Union 9 1,044 964 - 3,366 2.739

600 Edinburgh and Glasgow 10 15 3,162 3,065, 2,523! 10,198
1

Edinburgh and Northern 11 15 727 2,120

257,325 202 1614

24,000 50 432

10,428 86,674 53

29

46

57,132 1,890,547 7 0 0

650,000 216,666 838,964 3 0 0

1,676,688 274,553 1,876,326

5,822,952 4,912,998 10,630,763 8 0 0

Glasgow, Paisley, and Ayr

Glasgow, Paisley, and Greenock

Great Southern and Western

Great Western

12 15 1,004 1,008 2,012 2,006 1,871 6,504 6,842 62,542 641 53

13 15 549

14 15 1,510

.. 15 16 11,738

87,654 31,750 147,001

1,020,485 238,500 1,291,913

4,775,078 2,159.591 6,807,314

12,167,540

Kendal and Windermere 16 15 49

Lancaster and Carlisle 17 14 607

332

351

4,949

40

436

881 906 726 3,019

1,861 1,047

16,687 15,731 15,458)

5,005

89

1.043

7 0 0 Lancashire and Yorkshire 18. 15

8,120,960 20,010,467 9 0 0 London and North-Western.. · 19 16 21,333 12,987

976,422

4,243,888

5,964,053

500,000

1,371,140

163,320

706,995

261.257

1,959,331

6,942,202 2,019,989

1,126,683 215,216 1,184,080

1,123,788 329,200 1,375,633

577,190 2,514,150

442,113 172,450 591,158

196,737 1,146,289

1,559,038 5,659,180

5,836,132 9 00

160,013

2,078,135 5 0 0

424,417 3 0 0

8,658,604

018 0 London and Blackwall 20 16 650
4 0 0 London, Brighton and South Coast 21 15 5,048

53

940

London and South-Western 22 16 5,193

Londonderry and Enniskillen 23

Manchester, Sheffield & Lincolnshire 24

Maryport and Carlisle 25

7 0 0 Midland 26

583,776 Midland Great Western (I. ) .. 27

6 0 0 Newcastle and Carlisle 28

600 Norfolk .. 29

5 0 0 North British 130

Shrewsbury and Chester .. 31

980,970 364,600 1,339,860 South Devon 32

6,199,613

801,000

326,600 6,398,218 6 0 0 South-Eastern 133

267,000 785,607 5 10 0 Taff Vale ..34

111,043 33,000

646,211

130,000

6 0 0 Ulster 135
4 10 0 Whitehaven Junction 36

}
}
}
}
}

}
}

11111

15 84

1,206

32

15

16 160 399

15

5,988

6,39

116

2,059 1,731 1,567

559 446

16,588 15,892 13,567

8,246 8,237 6,910

34,320 35,410 34,653

703 695 727

5,533 4,154

46,277

283

3,199

25,619

3,017 27,239 23

2,990 32,266 1101

45,327 463,668 269

23

10

103,265

23,220 207,191 924

103,683 1,000.358 428 378

2,086 2,015

19,215

5,688, 5,047 18,785
345

6,125

1,562

54,055

16,231 174,241 1521 112

17,004 184,053 186 106

144
5,840 50,701 46

1,439
48,499 472,164 4021 3652

28

46

28

16 806 2,292 36

15 531 1,357 1,888 2,039 1,661 5.677 6,090 54.960 661

16 1,736 1,270 1,065 5,603
15 1,056 732 1,788 1,339, 5,905

16 224 314 538 298 1,749

14 612 72 684 422 2,193

3,839 43,040 613

3,979 39,509 78

842 9,615 17

1,243 13,645 29

15 5,230 1,627 6,857 6,496 4,823) 22,031 20,003 187,681 165

15 222 1,569 1,791 1,324 1,136) 4,842

16 396 220 616 730 639

16 109 44 153

1,822

498

3,975 35,610 38

2,122 19,581 25

12

3,029,307 651,983 3,685,102 9 0 0 York, Newcastle and Berwick .. 137 15 4,158 5,371

2,548,519 648,350

1,500,000

3,196,869 10 0 0

573,338 Int4 0 0

York and North Midland 38 15 2,873 3,392

9,529

6,265 4,896 4,306)

7,718 4,059 30,460

19.833

22,919

14,646

196,659 236)

148,714 230

FOREIGN- Amiens and Boulogne 39 16 978 2,955 684
Antwerp to Ghent .. (monthly) 40 for Oct. 1,100 31

Belgian (ditto) 41 for Nov. 46,247 43,741

2,000,000 750,000 Dutch Rhenish .. 42 Jan. 571
8,000,000 2,000,000 Int4 0 0 Northern ofFrance 43. 8 11,029 7,382 11,029 211

1,280,000 Orleans to Bourges (Central) 44 10 2,277 4,785 107

12,600,000 600,000 Int4 0 0

1,600,000 400,000 2,011,720 12 4

1,440,000 960,000 2,082,916 9 5

800,000

1,176,000

960,000 Int 4 0

604,100 1 17 6

0
0
0
0
6

Orleans to Tours 45 12 2,746 2,247 5,612
Paris and Orleans .. 46 11

47 8

48 8

..(monthly) 49 for Nov.

7,405 6,144 5,020

6,217 5,858, 4,642)

2,361

6,932

1,017

4,386

15,636 12,260

12.775

4,749

72

82

11,636 181,850 85

594

6,621 88

8
3
2
9
8
1
9
0

|
|
|
|
|
|
2
3

|
8

|

-

NOTES AND EXPLANATIONS.

Paris and Rouen

Rouen and Havre

Strasburg and Basle

West Flanders

7. Main line, Manchester to Bury and Rawtenstall, 18 miles ;
Blackburn to Preston, 124.

8. Main line, London to Brandon, 85 miles ; London to Col-

chester, 51 : Ely to Peterboro', 304 ; Cambridge to St. Ives, 19-148

belong to this company, the remainder to the East Anglian ;
Wisbeach branch , 9; Hertford branch , 7 ; and Woolwich branch, 5.
The Stamford and Peterboro' (worked by this company) is the

property of the Midland , and is included in their returus.
11. Burntisland to Cupar, 244; Ladybank to Lindores, 44 miles.
14. Opened from Dublin to Maryborough, 110 miles.
15. Main line, London to Bristol , 118 miles ; Bristol to Exeter,

(leased at 5 per cent, on 2,000,0004 ) 754 ; Swindon Station to Stone-
house and Gloucester, 37 ; Didcot Station to Oxford , 10; Yatton to
Clevedon, 4; and Berks and Hants ( Reading to Hungerford), 25,

18. The traffic returns include-Main line, Manchester to Nor
manton, 51 miles : Manchester and Bolton line. 10 ; Bolton and

Preston (portion of) , 20 ; branches of the main line, 114 miles.
19. Main line, Londonto Liverpool , 2104 miles ; Coventry Station

to Leamington.94 ; Blisworth Station to Northampton and Peter-

boro ' , 474 ; Cheddington Station to Aylesbury, 7 ; Bletchley to Bed-
ford , 16, Chester to Crewe,22 ; Crewe to Manchester, 31 ; Manchester
to Newton Junction , 163 ; Bolton to Kenyon , 91 ; Huddersfield to

Cooperbridge, 31, Macclesfield branch, 9 ; Trent Valley, 46 miles.

(ditto) 50 for Nov.

21. Main line, Londonto Brighton, 50 miles ; Brighton to Ports-
mouth, 45 ; Brighton to Hastings, 33 ; Epsombranch, 9; Keymer
branch, 94 ; and Newhavenbranch, 54 miles. Includes the Croydon
traffic , and tolls from the South-Eastern.

22. Main line, London to Southampton , 78 miles ; Bishopstoke
to Gosport , 16 ; Bishopstoke to Salisbury, 21 ; Southampton to
Dorchester, 59 ; Woking to Guildford, 6 ; and Wandsworth to
Richmond, 6. Capital account. 2,639,1184. New lines , 3,324,9357,

24. Mainline, Ardwick to Sheffield, 404 ; Ashtonand Staleybridge,
2 ; Glossop, 1; Thurgoland, 2. The Sheffield and ManchesterNo. 1
Quartersbear interest at 7 per cent. for 10 years from Sept. 1853.

26. Main line, Rugbyto Leeds, 1225 miles; Derby toBirmingham,
414 ; Birmingham to Bristol , 904 ; Nottingham and Lincoln, 334;
branch to Hampton, 7; branch to Southwell, 2); Sheffield and Ro-

therham , 74 , TrentJunctiontoNottingham ,9; Leedsand Bradford ,
15; Keighley to Skipton, 11; Leicester andSwannington, 16 ; Syston

and Melton, 94 ; branch to Keighley, 64, Erewash Valley (Notting
hamto Codnor Park) , 18; Stamford and Peterboro' (see note 8) , 124.

27. Open to Enfield and the Hill of Down , 364 miles.!
30. Main line, Edinburgh to Berwick, 58 miles ; branches, 20.
31. Opened from Chesterto Ruabon, 17 miles.
32. Opened from Exeter to Totnes, 29 miles. 5 per ct. interest on

calls on original shares, and 6 per ct. on more recent shares.
33. Mainline, London to Dover, 88 miles ; PaddockWood to Maid-

stone, 10 ; Ashford to Canterbury and Ramsgate, 304 ; Gravesend to
Rochester line, 7 ; Greenwich branch, 3 ; Whitstable branch, 9 ;
Margate branch, 34 ; Minster and Deal branch, 9; and Tunbridge
Wells branch, 54 miles.

37. Newcastle and Darlington Junction, with Durham branch,

254 miles; Durham Junction, 44 ; Pontop and South Shields,
24 Brandling Junction , 273 ; Great North of England, with

Richmond branch, 574 : Durham and Sunderland, 17 , Borough-
bridge branch , 6 ; Newcastle and Berwick line, 5 ; North Shields
and Tynemouth branch. 74. The Newcastle and Berwick line was
not open at the corresponding period of last year, and there is no

goods orcoal traffic yet upon it. The Hartlepool line is worked by
this company, but the traffic is not included in their returns.

38. Main line, Yorkto Leeds, 31 miles ; Scarborough branch,
42 ; Whitby branch, 24 ; half of Hull and Selby, 15 ; Leeds

and Selby, 21 ; branch of the Hull and Selby to Bridlington , 33;
branch of the Scarborough line to Filey. 7 ; Castleford Station to
Normanton, 9; Church Fenton to Spofforth , 134; York to Market
Weighton, and Filey to Bridlington, 124 miles.

46. The fixed interest forthe yearis 15f. nett, and the dividend for

1846 was 46f. , or together, 61f. nett , per share, being 12 per cent.
The first column contains the total receipts from the 1st of

Jan. to the date of the present returns, and the second the
corresponding period of 1847.
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SHARE LISTS-(See also nextpage.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD ; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]
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NAME OF COMPANY

S. M. T. W. Th. Fri. Thursday
Friday to

50 45 Aberdeen

2 Ambergate, Nott. & Boston!

7

50 35 Belfast & Ballymena...

Birkenhd, Lanch. & Chesh.
20 20 Birmingham & Oxford . 230 241 24
20 141

:
:
:

10 Birm. Wolverh. & Dudley..

20 103 Birm.Wolverh. & StourVal.

25 14 Blackbrn,Darwen & Bolton

New

9 Bolton, Wigan & Liverpool'

5 Boston, Stamford & Birm.

100 80 Bristol & Exeter
374 20 201 New Shares

174 10 Buckinghamshire
50 All Caledonian.......
25

34 3- Shares

50 All Chester & Birkenhead
25 -Shares

New Shares

65165 65

15

:
:
:
:

:
:
:

247 248 22 23
14

351 35 354 36 35 36

50 19 "

50 37 Chester & Holyhead

50 221 Cork & Bandon..
50 Cornwall
25 31

J-Shares

50 25 Dublin & Belfast Junction

75 70 Dublin & Drogheda

20 All Eastern Counties

20 All

37
20 10

50 All

50 23 "

B shares

Extension 5p.ct. No. 1
Ditto No. 2 ..

York Extension

(Northern & Eastern)

Shares..

New Shares

50 All Eastern Union
25

18
".

34 2
23

East Anglian ( L.&E. , L&D. ) .

(Ely & Huntingdon )
Ditto..

24 East Dercham & Norwich
25 25 East Lancashire ...

25 13

61 31

New

New - Shares

23 124 East Lincolnshire

50 All Edinburgh & Glasgow
25 15

12 All

4 Shares

1-Shares

25 20 Edinburgh & Northern
25 2} New ....

25 2 Exeter,Yeovil& Dorchester

8 All Glasgow,Dumfries&Carlisle!

50 Glasgow,Kilmarnock & Ayr
New ...

Preference consolid.

Glasgow, Paisly& Greenock,

664
15
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London

NAME OF COMPANY

Liverpool

Fridayto
S. M. T. W. Th. Fri. Thursday

20

25

2 L'pool, Manch. & N'castle J.

5 L'pool, Ormskirk & Preston

arr. 16 London & Blackwall 51 58 58

626 eve New, No. 1

62 43 .......

25 174

423 43
23

M
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n
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ཡ
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;

40 15
40 All 20

10 -

New, No. 2

Extension....

50 All London ,Brighton & S.Coast 435 438 43§ 438 441
50 30

9 'All
Consolidated Eighths

5 per ct. guaranteed

avr. 12 London & Greenwich

Pref. orPriv.

100 London & North -Western 152152 152 152 152152

avr. 18

Stk.
25 22

2

25 2

20
25 All "

+-Shares

Ditto (New)....
-Shares

-Shares (New) G. J.

£40Shares, L.& M...

£40Shares, M.& B...

-Shares, A, ditto .

1
4 8

8
0
960

151 152

35 332 34

81 71

111 102 11

36 37 37

31 31

601 594 61 60

113 11

18 18 19 19 194 " -Shares, B, ditto
" -Shares, C, ditto 4층

50

50

arr.

50 324

33 London& Portsmouth

14 London, Salisbury & Yeovil

41 London & South-Western
New Shares ....

:
:
:
:

111 111

51 43

543 54 55 55 54 54

31 291

151 16 16

154 152

16 153

151

40 All - NewConsol. Eighths 424 44 41 42 42

15 40 26 | w New ......

68 61 61
" Consolidated Tenths

渣 622 6A CA 6%
Consolidated Tenths
Thirds ....

38

བ
ས

51 521 53 59

23 23 23 20

70 724
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25 25 London & York Ext.

40 51

30 All
15 64

New

100 All Great North of England

New £15 Shares ..

50 37 Great Southern & West. (L )
100 90 Great Western

232

57
New £30 Shares...

221

50 All "
25 17

17

20 All

94

Shares

244 +24),
103 102 1024

594 594 60 59

25 243 124 4-Shares.....

103 102 81 " Shares

60 8 6142 Shares..

112
44 43

:
:
:
:
:
:
:
:
:

50 All

40 ..

163 83

50 27 Londonderry & Coleraine

50 234 Londonderry & Enniskillen

3 M'chesterBuxton&Matlock)

100 All Manchestr. Sheffield & Lin. ]

1-Shares, No. 1 ...25 13

12 7
25 7

50 25

20 7

124 48
10 5

201

1-Shares, No. 3

Sheffield &Linensh. J.

Great Grimsby .
Ditto ....

Ditto

Preference

21 Manchester& Southampton

Stk. 100 Midland

40 All

50 15

Stk. 100
Stk. Ico

50 34

371 71

Stk. 160

New ...

New

Birmingham & Derby

Cons.Bri.& Bir. 6 perct.

Bristol & Gloucester ..

Ditto .....

Leis. &Swa. 8 per ct. gtd.

50 35 Midland Great Western (1.
100 All Newcastle & Carlisle

New Shares .25 All

25 12 Newmarket & Chesterford

25 6 Newport & Abergavenny..
50 Newry & Enniskillen

Stk. 100 Norfolk . ....

20 5

20 16

" New £20 Shares
Extension

25 All North British..

112113 112 114 1144

43 43 437 438 439 44
13 13 13 13 13 1

862 88

124 124

112 114 1

44

134 13

88 87 86

119 121 122

684 23 86

:
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:
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:
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26

12

ོ
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2

20 261 261 262 25 26 261

121

98 981

24 :
:
:
:
:
:
:

Shares 194 191

10 8

Fifth-Shares

New

Extension.

24 23 233

11 102 103 102 103 104 10元
213

7 71
101 98 99 100 100

25

123
49 49 494-Shares
22 201

30 24 Huddersfield & Manchester

50 All Hull & Selby

"

3-Shares

25 17 Ipswich & BurySt.Edmunds,

25 15 Ipswich, Bury& Norwich..

23 24 Exten.Scrip (late C.&E.)
25 All Kendal & Windermere..

100 82 Lanc. & Yorks. late M. & L.),
50 38

25 141
2

20 8

32 104

61 All
50 34

50 33

50 473 "

1234 937
20 47 20
25 All

12) 9

12: 1

4-Shares

Shares
Fifthis..

Thirds

Sixteenths..

(late Livrpl. & Bury)

Sh. lateHd.& Shef.)

Sh. lateWd. P.&G.)

(late Man . B. & Bury)

West Riding Union

Preston & Wyre
- " 4-Shares, A

Share , B
50 All Lancaster & Carlisle...
16 10 New Thirds

5047) Lancaster & Preston..

3-Sh. issued at 124 dis.'
374 19

12. 7 New Shares ....
50 All Leeds & Bradford..

B374 Leeds, Dewsbury & Manch.
25 124

23 2
23

25
"

Branch Shares ....

NewBranch do, blue)

Old Extens. green ) ..

New Extension / pink) '
50 36 Leeds & Thirsk
50 20

35 3
..........

*

114 12

27 283
22 23

12 12
17 172 173

75 74 743

34 33

4
8
7
7
5

20 4 Shropshire Union 1 }

50 40 South Devon 22 23

air. 33 South-Eastern (Dover) 303 31 302 303 311 311
32 24

す

334 17

New iss. at 18dis. No. 1. 202

Ditto 16 dis. No. 2 ..

31

20

12

28

30 20

15 75

Ditto 20 dis. No. 3 .. 15 142 143
Ditto ditto No. 4 153 54 6

22

50 18 South Wales

84 85 83 20

35 354 35 35

121

54454 55

111 11

12 4 South Staffordshire Junc...

2 SouthYorkshire, Donc. & G.

50 17 Thames Haven

12 427 Trent Valley Midl.&GrandJ.

50 40 Ulster

20 4 Vale of Neath

20 131 Waterford & Kilkenny.

50 40 Waterford and Limerick

20 4 West Cornwall

20 12 Whitehaven& FurnessJune.

50 30 Wilts, Somerset & Weymth. 15 16 15} 154
42 Windsor,Staines & S.-West. ' 63

25 All York,Newcastle& Berwick 341 342 343 347 347

9

New

Preference, 6perct.. 13

* Ex New Shares.

932

+

42 421

26 27

104 11

26

92 93 92 16

:
:
:

198 162

+ Ex Interest.

New

200

*

25 10

25 25

25 15 19 19 19 193 194 19
23 8 Preference 97 198 93 94 01

25 All Newcastle & Berwick 31 31 314 317 317
23 10 New ... 120 124 1: 123 123 123 124

Stk. 100 York & North Midland 153 151152152 152 153 151 152

Preference 168 162.. 16 16} 164

E. & W. Riding Ext. 35 351 351 351 351 34 35 34 34)

184

98

314 31 31

19

150

16 164

+ Ex Dividend. Settling Dayɛ, Jan. 29, 31.

Extension

50 4 Northern Counties Union..

20 10 North Staffordshire

50 35 Oxf.Wor'ster &W hampton 20 20

:
:
:

15 74 Reading, Guildf. & Reigate

97 10 103 104 103 102

20120

7178 ..

841 Royston & Hitchin

25 25 Scottish Central..

71 78

29330 273

25 17 Scottish Midland

15 7 Shirwsbry, & Birm. Class A 34

94 4 Class B

20 2 Shrewsbury&Hereford

20 16 Shrewsbury & Chester

:
:
:
:
:
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:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

35
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NAME OF COMPANY

London

SHARE LISTS continued-(Foreign Lines )

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

4 Bordeaux & Cette ...

20 Boulogne & Amiens . 133 134

14 Central ofFrance

138 139 143 13

143
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NAME OF COMPANY

S. M. T. W. Th. Fri.

Liverpool

Friday to
Thursday

6 Louvain à La Sambre ..

6 Luxembourg :

:
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2
8
2
2
9
2
2
2
8
8
8
8
8
8
8

2 Central of Spain .

Ceylon

5 Demerara..

4 Dendre Valley..

16 Dieppe & Fécamp

Direct Bombay and Madras

7 Dutch Rhenish

1 East Indian

163 Great Indian Peninsular

10 Gt. North . of France .. 111 101 * 107 108 10 10%

Great Southern of Madras

Great Western Bengal

4 Italian & Austrian ..

:
:
:
:
:
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20

5 Lyon & Avignon.

2 Madrid & Valencia

16 Namur & Liége ..

6 Orleans, Tours & Bordeaux

203 4 Over-Yssel

10 Paris & Lyon

All Paris & Orleans ..

Paris & Rouen

a
a
a
a
a
a
a
a
a
a
a
a
a

8 Paris& Strasburg

All Rouen & Havre..

18 Sambre & Meuse

All Strasburg & Basle.

8 Tours& Nantes

8 West Flanders

PARIS SHARE LIST-January 13-19.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte , Blount & Co. 4, Castle-court, Cornhill , London.
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Actual Prices for the Account.-Exchange 25f. 30c.
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Term

of
Amount in

Shares
Loans

Lease

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid] Name of Line

Yrs. £ .

33

66 5,600,000

£. £.

800,000 1,280,000 2,080,000

5,600,000

4 per ct.during works January
Ditto ditto

Avignon & Marseilles (1 )
Bordeaux & Cette

20

20

99 1,500,000 1,500,000 19f. 70c. or 14s . 7d.

49 1,280,000 1,280.000 5.65f.

November

July 1

Boulogne & Amiens 20 20

Central of France

97 720,000 720,000 3f. 50c . or 28. 9d... Nov. 10 Dieppe & Fécamp 20

38 640,000 640,000 4 per ct. during works Fampoux & Hazebruck.. 20

45 6,000,000 6,000,000 Ditto ditto Lyon & Avignon 20

75 800,000

38 8,000,000

800,000

8,000,000

Ditto ditto Montereau & Troyes 20

4f.. July 15 Northern 20

28 2,600,000

411 400,000

99 1,600,000 400,000

8,000.000 4f..

46f. for 1846..

99 1,440,000 960,000

44 250,000 5,000,000

99 800,000 960,000 1,760,000 20f. for 1846 .

99 240,000 500,000 740,000

70 1,176,000 604,100 1,780,100

34 1,600,000 1,600,000

99

99

540,200 256,000 696,000

400,000 200,000 600,000

2,600,000 7f. 50c. for 1846-7 .

2,000,000

2,400,000 23f. 25c. for 6 months

2.70f..

10 cent. ann... Oct. & April
8f. for 1846 May

an.. Oct. & April

4 per ct. during works

130f. cent.

Sept. Orleans & Bordeaux 20

September Paris & Lyon 20

April Paris & Orleans (2) 20

August 6 Paris & Rouen (3) 20

July 1

January

Paris & Strasburg 20

Rouen & Havre (4) . 20

St. Germain (5) 20

Strasburg & Basle (6 )

Tours & Nantes

14

20

Versailles Right Bank (7 ) 20

Left Bank (8 ) .. 20
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དྭེ
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དྭེ
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a
a
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a
a
R
R

13 14

21 18 9

£ . s. d. £. s. d.

21 18 9

15

£. s. d.

21 11 0

17 18 19

£. s. d.

21 5 3

£. s. d. £. s. d.

21 11 0 21 11 9

-

14 9 9

20 14 14 12

3

14 18

600

6 14 8

600

9
6 13 14 6 13 16

6 1

6
9 13 16 6
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6
3
-
7
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6
3
1
7

3
9
4
4
3
4
6

6
3
1
7

0
3
0
9
6
9
9

6
3
4
4

3
8
6
3
3
6
9
9

8
8
4
4

11 3 11 3

3 18 3

10 18 9 10 15

4 18 10 4 17 3 4 16 6 4 15

5 10 5 10 5 9 5 9

4 0

10 16 0

4 15

5 11

46 12 6 46 10 4

35 2 35 2 6 35 2

45 18

34 18

4 1 10 1 4 2 1 0 3 19 4 0 3

16 8 16 6 16 69 16 6 0 16 5 16 0 6

5 6 5 4 9 6 5 8 6 49

3 3 1 6 2 17 0 2 19 6 2 19 6

11 7 3 11 3 4 11 3

7 7 4 7 7 7 7 4

10 19 6

7 7 4

3
9
3
6
9
3
0

46 2

35 0

3 19

9
6
0
0
0
9
3
3

400

10 14 3

4 15 9

5 11 9

46 2 6

34 18 9

6
9

NOTES AND EXPLANATIONS .

(1 ) The Government gives 32,000,000f. and the land, and receives

(2) The Government guarantees 3 per cent. interest , and 1p. cent.

Sinking Fund. The loan of 10,000,000f , was negotiated at about

4 per cent, per annum.

half after 10 per cent.

(3) The Government lends 14,000,000f, and 4,000,000f. additional

for halfthe cost of the passage of the town of Rouen , at 3 per cent.

per annum. The dividend is declared after deduction of 1 per cent.

fromthe profits for Sinking Fund. Loan of 6,000,000f, or 6,000 bonds

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

Bank Stock .... 1946 19446) 195 97 195/98 196484 197 99

Cent . Red.. 87 8711 874 4 871 87 88 1
Cent. Cons . Shut 87 # 871 # 879 877 8

Cent...... 881 1881 1881 881 88 89

83 87 87 81

3

3

31

Long Annuities | 8
India Stock 233 36 233 35 233 35 233 36 233 36 235 38

India Bonds.... 12s15p 10s14p 12s16p 14818p

Exchequer Bills 25s27p 25827p 25827p 25827p 24s27p 25828p

Cons. for Acct.* 87188787388718878778

* For account, 26th February. † Ex Div.

-London Stock Exchange, Jan. 21.- -An increased

attention continues to be paid to the better

sorts of railway shares, and some considerable invest-

ments have been made. Prices are firm and improv-

ing ; with, however, but limited business. The first-

class debentures find ready sale, while those of an in-

ferior description are still to be had at rates exceeding

the general value of money.

Liverpool, Jan. 20.- Our market has been very

inactive throughout. Prices, nevertheless, are very

steady. SUDLOW, Brothers.

Manchester, Jan. 20.-There has been but little

business doing in our share-market this week, and no

alteration in prices worthy of note.

SAM. GRINDrod.

York, Jan. 20.- The market is firm, but the amount

of business done is limited .very

GRAYSTON & EARLE.

Hull, Jan. 20.-The share-market, in the face of

increasing abundance and cheapness of money, re-

mains inactive. North British stock is tolerably firm,

thirds especially. Shropshire Unions are in slightly

improved request. Northern Counties Union have

changed hands during the week at nominal rates.

Parties in the town here, interested in this last-

named line, are taking steps to stay the further pro-

secution of the works, and we have no doubt good
will come of it. FLINT & TOOTAL.

Newcastle-upon-Tyne, Jan. 20.-Our market is firm,

of 401. each, bearing interest at 4 per cent., created August 1845,

reimbursable by lot, at 501. cach, in the course of 73years.

(4) The Government 8,000,000f,, the town of Havre

The Government lends 10,000,000f. , and 4,000,000f . additional for

half the cost of the passage of the town of Rouen, at 3 per cent.
perann. The interest to commence 3 years after the line is opened.
Loan of 10,000,000f, or 10,000 bonds of 1,000f, or 401, each, created

December 1845, bearing interest of 50f. per annum, reimbursable

bylot , at 1,250f. each, in seventy-eight years-8,000 were issued in
Dec, 1845, and 2,000 in Oct. 1846,

though there has been no great amount of business

transacted during the week. Newcastle and Car-

lisles are in demand at 994. W. FORDYCE .

Glasgow, Jan. 19. This market is again inactive,

with a very limited demand for shares. Prices do

not show much variation however, as sellers are not

inclined to lower their limits. We add to-day's latest

(5) Loan of 12,500,000f. in Bonds of 1,250f. , bearing interest of

50f. perannum, to be paid off in a period of 50 years.

(6) Loan of 2,502,5001, in Bonds of1.100f. at 44 per cent. , to be paid

off with a premium of 150f. per Bond. The Government lends
12,600,000f. for which the Company pays, from 1847, 4 per cent.

interest per anuum, and 1 per cent. Sinking Fund, but onlywhen

the shareholders have received 15f. per share.
(7) Loan of 6,400,000f. in Bonds of 1,250f. , bearing interest of 50f.

perannum,to be paid offin a period of 50 years.
(8) The Government lends 5,000,000f. at 4 per cent . interest.

gated company. No credit has been allotted either

for the railway from Paris to Lyon. It is well known

that 24,000,000f. of the 26,000,000f. which were

voted for the construction of this line, have been

employed, by royal ordonnance, for the works at

Lyon.

business :-Caledonian, 36 ; ditto, halves, 23 dis.; the English railways to the local and parish rates

RAILWAY RATES.-The average contribution by

Caledonian and Dumbarton, 34 dis.; Glasgow, Dum- everyyear amounts to 5 per cent . of their earnings ,

fries and Carlisle, 7 ; Ayr Railway, halves, No. 1 , estimated at nearly 8,000,000l. a -year ; in round num

27 dis. ; ditto, ditto, No. 2 , 24 dis.; Glasgowand Garn - bers 400,000l. towards the 6,000,000l . annually raised

kirk, 36; ditto , quarters, 9 ; North British , thirds, 6d.

96s. dis.
dis.; Scottish Central, 29 ; Stirling and Dunfermline,

BUCHANAN, AITKEN & Co.

Paris, Jan. 20.—Our Paris correspondent's obser-
vations on the fluctuations of the Havre shares will

be found under the head of CORRESPONDENCE .-The

following are the latest prices atthe Bourse :-Avignon

and Marseilles , 555f .; Dieppe and Fécamp, 253f.75c.;
Lyon and Avignon, 395f.; Northern , 527f. 50c.; Or-

leans and Bordeaux, 470f.; Paris and Orleans, 1,175f.;

Paris and Rouen, 887f. 50c.; Paris and Strasburg,

402f. 50c .: Rouen and Havre, 440f.; Strasburg and

Basle, 160f.; St. Germains, 700f.; Tours and Nantes,

390f.; Versailles (left bank) , 190f.; Vierzon, 505f.

FRENCH RAILWAYS.-The budget extraordinary of

the minister of public works is fixed for 1849 at

90,270,000f. The execution ofthe different railways

will still cost , in 1849, 57,300,000f. , divided in the

following manner :-

Paris to Hommarton

Toursto Bordeaux

Tours to Nantes ..

Châteauroux to Limoges

Bon d'Allier to Clermont

Versailles to Chartres ..

Chartres to Rennes..

Saint Dizier to Gray

.F.20,000,000

12,000,000

1,300,000

8,000,000

6,000,000

500,000

9,000,000

500,000

F.57,300,000

No credit has been allotted either for 1848 or for

1849 for the railway from Lille to Dunkirk, the works

of which are executed at the expense of the adjudi-

fifty times what the samequantity of land contributed

for the poor-that is, 1-15th of the total rates, and

before its conversion to railways . The burden of

feeding the poor during the approaching winter will

be shared by the railways who have discontinued
"reproductive employment" by the cessation of
"cuttings and embankments." One of the Irish rail-

ways has paid 9007. more in rates than in any pre-

ceding year .-Nash's Railway and Land Taxation,

New Edition.
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LONDON, SATURDAY, JANUARY 22.

The NORTH STAFFORDSHIRE proprietors re-

ceivedwith approbation theReports and accounts

presented at their half-yearly meeting. A divi-

dend of 58. will be paid in July next from the

profits of the canal and the part of the line to

be opened in March. The works , according to

the engineer's statement, are more forward than

could have been expected.

We have already noticed the prudence which

some railways have exercised in discriminating

between works which might be stopped with

advantage to shareholders and those in which

the shareholders ' interest could only be recon-

ciled with proceeding. The North Staffordshire

have, it seems, begun to act on this principle,

and have kept back only those parts of the line

likely to be last finished, and pressed forward

to completion those parts which were likely to

become at once remunerative. The parts thus

to be opened are, Stoke to Norton Bridge on the

1st of March ; Stone, to join the Trent Valley

at Colwich, bythe 1st of May; also, from Stoke

by Harecastle to Crewe ; and by Uttoxeter to

Burton ; thus completing a through commu-

nication bythe Potteries between Liverpool and

Derby by August next. We refer our readers

to the speech of Mr. RICARDO for full informa-

tion on the position and prospects of this under-

taking.

A sufficient number of shares not being

sented at the DIRECT LONDON AND EXETER

dissolution meeting, further proceedings were

adjourned tillthe 25th.

The CALCUTTA AND DIAMOND HARBOUR

shareholders have agreed to a dissolution . A

return of 3s. 6d. per share will be forthwith

made, and the establishment will be broken up

in June.

shall at every 300 paces place a torpedo on the

rails. This will extend to a mile, if he walk on

till he has exhausted the half-dozen with which

he is supplied. No better safeguard can be pro-

vided against the repetition of such a disaster.

The evidence to which we have already

adverted, as exhibiting the true spirit of rail-

way management as distinguished from the red

tape routine with which Government officials

would fetter us, is given by Mr. LOCKE in the

following words :-

has run 37,000 miles without requiring the least

repair, and many of them never require repairs more

than once in twelve months. The machinery part of

was ; I believe these engines are now almost as per-

railway locomotives is very different from what it

fect as hands and iron can make them.

There is so much good feeling, strong sense,

and practical reasoning in all this, that we are

sure our readers will thank us for having drawn

their attention to these remarks.

CAUSES LIKELY TO ACT ON INVESTMENTS
IN 1848.

The change in some features of the money-

market which has shown itself within a short

period, may be seen to add a new item to the

of the last half- year's business. Money has

list of reasons that give importance tothe results

been flowing back in considerable streams

during the last three weeks ; and in the City,

as well as in other quarters, this commodity

now seems to be abundant enough to render

large investments, under ordinary circum-

stances , an almost certain consequence. In the

present state of things, it appears that an un-

certain feeling which has come to prevail in

regard to railway property, has prevented ex-

tensive applications of the capital now afloat to

share purchases ; and it will be seen that what-

confidence in this kind of investment, would be

ever would practically tend to restore the old

apt to invite no small amount of the loose

money now lying idle because the owners do

not well know where it may safely be invested.

In this respect, provided the forthcoming ac-

counts are of a character to revive confidence,

From our official returns it appears that the

amount of traffic for the last week, on upwards

Railway servants are not so strict as soldiers, in fol- of 3,423 miles of railway, was 147,3917. , thus

lowing their directions. That is a fault, perhaps, but, accounted for : -71,4531. for the conveyance
for my own part, I should seldom feel inclined to

although the result might notbe so favourable asthey goods, and a remainder of 37,9741. for passen-

blame men whohad exercised a reasonable discretion of passengers only, 37,9641. for the carriage of

had anticipated. I have seen and watched the pro- gers and goods together, not respectively appor-

gress of railways from their infancy, and I am con- tioned ; being an increase of 16,612 . over the
vinced that the exercise of a little discretion on the

part of railway servants has saved the public much corresponding week of the former year, when

trouble and inconvenience. The Coroner said , with the mileage was 2,680. The average earnings

respect to what Mr. Locke had stated relative to the per mile for last week were 431. , whilst in 1847

exercise of a discretion on the part of railway ser- they were 481.

vants, he remembered a case which lately occurred in

the North, where a railway servant had saved a train
from beingoverturned by sending it upon a wrong line.

the present case, but, so far as it went, it confirmed

He did not know that this had anything to do with

Mr. Locke's observation. Mr. Locke said, the case to

which the coroner referred had occurred upon the

Grand Junction line, andhe wasglad he had reminded

finding that a train was advancing at a faster rate

him of it. The company's servant on that railway,

than it ought to have travelled, and that if he had

obeyed the signal the train would be turned upon a

curve, where, going at that rate of speed, it would

probably be thrown over, turned it upon the wrong
line of rails. There was no doubt that that man, in

the exercise of a little discretion, had saved that train,

and it was notbyanymeanstheonlycase whichhad oc-
repre- curred in his experience. Still hedid not wishto excuse

the manwhohadinthepresent case disobeyed orders.--

I am most anxiousin all cases to do what wepossibly

can to lessen the frequency of railway accidents, but

at the sametime Iamnot over anxious to press upon
these unfortunate men. I have been so much accus-

tomed to ride on engines myself that I have no doubt

I also have committed faults with the best desire to

be looking a head ; they will be thinking about other

prevent accidents. Enginemen will sometimes not

things; and accidents will arise, I am afraid, as long

as the world is constituted as it is, if you try and do

all you can to prevent them. I do not think that any

railway company has better servants than the South-

Western Company. I recollect the faces of many of
their engine drivers ever since the railway was

pany a long time. These accidents make men more

observations made by the ENGINEER-IN-CHIEF, cautious, and ifyou were to visit such accidents with

having a wider application ; made in so excel- very severe penalties Idonot think thepublic would be

lent and kind a spirit, and exhibiting so much any better served. After one or two misfortunes a

sound policy in reference to railway accidents man becomes more steady and careful than the one
would in his place. I have seen instances of

and railway management in general, that we this, and I know that it makes them better and more

transpose them for more immediate comment. careful servants. At the same time, I am bound to

The true circumstances of the accident and its say that the engine- driver and fireman of the goods

explanation are quite evident to one familiar train (Jones and Fleming) could not have been

with the working of railways. All the men exercising a proper look out upon the line, or they
appear to have been good men, and to have must have seen the signal. I am extremely sorry,

but so it was. I am aware that the opinion I have

done their duty in their understanding of it. avowed respecting the exercise of a discretion on the

There remains one circumstance to be explained part of railway servants is a dangerous opinion for a

-how the driver and fireman of the luggage man in my position, and I have some little delicacy in

train did not see the red lamp which met them expressing it. I have made mistakes myself, and I havethree-quarters of a mile from the scene of the seenothers dothe same ; but I have seen alsomuchin- able impression will not unnaturally be made,

conveniencesaved to thepublicbyacts against rulesand

disaster. It is plain they were not on the look- by the exercise ofdiscretion. Iknow wehave public if it appear that, while the business has been

out a-head at the time of passing the guard who feeling and the press ready to censure us for notadher- less productive, expenses have remained sta-

had the lamp. They did not see the light. ing to rule, but railway operations are so multifarious tionary ;-that no effectual attempts have been
that not be secured a

Why? has not been explained, but will be per- blind adherence to rules, and theywould often be applied to reduce them into some proportion
haps . On this point we are unwilling to anti- subjected to much inconvenience in consequence.-

with the diminished gross mileage receipts ;-

cipate the decision of the jury. Meanwhile The Coroner : Then an accident such as has happened or that the concerns have been- and mayhere-

there remains this important practical conside- in this case would not take awayyour good opinion after be-managed on a principle that will

ration applicable on all railways, and already from a man like Brownsmith for example Mr. make the keeping up of the former standard of

applied on many-Cowper's Signals, of which Locke : Not at all. I should look at the case of course profits depend on a continually increasing re-

we earlygave favourable notices in this journal, intelligence. I had a great respect for Markland venue.
with reference to his past conduct and his general

should be in the cartouche-box of every guard. (the deceased). He was so steady, I would have

Let them be no longer called " fog signals. " trusted him with anything. I believe hehad often

Torpedos would be a capital name, as suggested been with the Queen in her journeys along the line.

in our Correspondence. Let the rule be made The cause of the stoppage of the locomotive of the
passenger train might have occurred to any engine,

universal on all railways, that the moment a
but it was one that rarely does happen. Locomotive

break down or stoppage takes place, the guard engines travel a long while without requiring repairs.

or person sent back to stop a following train There is one on the Grand Junction Railway which

In the course of the EVIDENCE ON THE IN-

QUEST ON THE RECENT SOUTH-WESTERN ACCI-

DENT, a good deal of interesting professional

information has been elicited, which will be
foundin itsproperplace. But there were some opened, and many others have been with the com- their appearance may be the signal of a mate-

rial improvement in the demand for railway

stock : which, on the other hand, will not be

likely to receive so much benefit as might be

desired from the influx of money, should the

financial results of the half-year wear an un-

satisfactory character.

This character, we may observe, will by no

means necessarily proceed from an exhibition

of some falling off in gross receipts . For this

every one is fully prepared ; and no permanent

discredit will necessarily arise from the opera-

tion of causes which the general history of 1847

will sufficiently explain, and which may fairly

be regarded as temporary. But an unfavour-

The effect of any exhibition from which

such conclusions may be drawn cannot fail to

be depressing; and for this reason, amongst

others, viz. , that an opinion is steadily growing

in the minds of observant persons, that the

tendency of the course of railway affairs must

inevitably be to reduce the scale of receipts per

mile of working line ; and, consequently, that

H
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if expenses cannot be cheapened, profits must

inevitably continue to fall. On the other hand,

the display of instances of a successful economy

will be in the highest degree encouraging, -not

only because of the very acceptable present

that a good dividend must be at the present

moment to all concerned, but still more as

holding out a promise of solid prosperity under

those future conditions of railway business

which considerate people are daily more and

more disposed to regard as inevitable.

We believe it will be found, in the mean-

while, that the private investments which for

some time past have been going silently on, in

small parcels, by many purchasers of but mode-

rate means, have for the most part been made

in thepaid-up stocks ; and that the scrips liable

to further calls are much less demanded than

they used to be by buyers of this valuable class .

The significance of this may be easily seen, and

especially in its bearing on the new works for

the present year,-the funds for which must be

continually supplied, in a larger measure than

heretofore, by those who have become early

holders of the scrip . We have already pointed

out that the feasibility of providing ways and

means must now, and will for some time to

come, be the decisive question forthe conduct of

these undertakings ; and in estimating these, it

may be only prudent to observe that it will by

no means follow, even should money become

much more plentiful than at present, that it will

flow indiscriminately into all channels of rail-

way investment alike. After a period of long

anxiety, there will be a preference for such as

offer immediate returns, and the value of which

may be to some degree ascertained by the rate

of the current dividend ; and a certain indis-

position to take up prolonged obligations can

hardly fail to remain throughout the present

year in many quarters, where unfinished enter-

prize found a ready support in more hopeful

times.

In every direction, indeed, it may be seen

that circumstances are bringing the first prin-

ciple of railway investment more nearly home

to the partakers in it than has been the case in

any previous year. It must expect to be tried,

on all results of the past, as well as on its future

prospects, by the test of its profitableness, at a

time when men are urged by various wants not

to accept hopes for realities . This condition-

which has been kept at some distance in the

background during years of the rapid progress

of the system-is now coming much closer to

all concerned ; and those who direct its coun-

cils may be advised to take note of the change

in this respect; since it is clearly one on the

right understanding and due treatment of which

the welfare of the interests at stake must greatly

depend hereafter.

CHECK-STRING.

PRECIOUS INVENTION OF A CHAIN SAFETY

If we seldom notice the suggestions published

in newspapers of alleged improvements in SIG-

NALS, SAFETY COMMUNICATIONS, andother prac-

tical matters of the like kind, it is not because

we are indifferent to the object they are in-

tended to serve. But we have learned, from

some observation of the business to which they

must be applied, the mere frivolity and useless-

ness of proposals arising from partial views, by

inexperienced persons, of a very complicated

question ; and the greater part ofthe volunteer

communications on this chapter bear internal

evidence of the authors ' entire ignorance of

some ofthe first practical conditions ofthe case

they attempt to handle. Now and then, however,

we find occasion to pause for a moment on some

pieces of this kind of proffered advice ;-either

when a feasible plan is actually started, or when

the recommendation is so particularly absurd

as to become amusing. One of the latter kind was an oversight in the alarm of the emer-

was printed (as an advertisement ) in the Morn- gency. Unluckily, they are called by Mr.

ing Herald of Tuesday last. A certain " H.E. " Cowper, the inventor, " fog signals." We sug-

transmits from Canterbury a scheme, for a com- gest that the name be changed, and that for the

munication between passengers and guards, to future they be called " torpedos." It is a capital

the following effect :— short, striking name, not to be forgotten or

mistaken.Let every guard wear round his waist a chain belt,

and let there be a chain passing through all the car-

riages . Let the chain be made long enough so that

the guards, just previous to starting, may with ease

be able to take hold of their respective ends, which

I suggest should bemade to communicate easily with

the chain belt wornby the guards. The chain inside

the carriages should be so constructed as not to have
too much power, otherwise the pulling of the chain

(which, as I said before, should be made to commu-

nicate with the chain belt to be worn by the guards)

might cause a jerk, and so probably throw the men

from their seats ; but nevertheless these said chains

should have sufficientpower to make the men sensible

is subject to one inconvenience, viz. , the trains may

of the slightest touch. I am aware that this mode

be liable to be stopped by every person who felt

there was cause to do so ; but when I consider by

the above plan causing a speedy and certain com-

munication between the passengers and the guards,

effected , I regard the above-named inconvenience as

and thus a considerable saving of human life may be

a mere nothing in comparison.

This will be allowed to exceed in absurdity

anything, perhaps, that has hitherto appeared

on the subject ; and we quote the inventor's

words, lest, by describing his plan in our own

way, we should be supposed to be distorting it

for the sake of rendering him ridiculous. It is

scarcely needful to observe that to accomplish

his object every carriage body must have its own

check-string. There are in the extant system,

as all know, three separate compartments in

every passenger coach ; and the longest train

rarely carries more than two guards . The

reader's imagination may form for itself a pic-

ture of one of these victims, with the " chain

belt round his waist," trying to hold by their

respective ends " the chains sent forth from

each of the divisions of four or five coaches

only;-with a nervous passenger pulling at the

other end of each, some from before him, others

from behind ; and admitting " H. E.'s " kindly

caution that they should not jerk hard enough

to "probably throw the men from their seats,

Tothe Editor ofthe 'Times.'

Sir, The circumstances of the fatal accident on the

South-Western last night will, no doubt , be elicited from

evidence, and a statement laid before the public. To know
what an accident is to a railway train you must experience

it ; and itis under these circumstances I lay a fewfacts and

suggestions before the public, in the hope they maybe pro-

ductive of some additional security for the future . With
the conduct of our guards , and after the acci-

dent, I have not the slightest fault to find, as far as my

personal observation goes ; and I cannot refrain from men-
tioning the exertions made by Mr. Young, who, I presume.

is attached to the railway. His feeling and gentlemanly

conduct and firm deportment gave confidence to the pas-

sengers , particularlywhen hewas addressed by a passenger,

and apparently a friend,-" Young, where are you going?"

He answered , " I am going on the engine. " Confidence was

perfectly restored. I mention this circumstance because I

feel it due to him, from the effect it had upon myown
family. But now for the facts as they occurred, and the

ideas suggested. Our train stopped about 3 miles from

we felt perfectly secure, knowing there was no train to come

up the line, and that the mail would come down on the

opposite line. The passengers thus sate contented ,and only

mourned the loss of time ; had they been out of thetrain
the consequences must have been awful, from the distance

the accident lay scattered over. A messenger was des-

patched down the line with a red light, but this, unfortu-
nately, had not the desired effect. How they passed the

signal- man, whether he was far enough down, and whether

the engine driver saw him, remains to be known. Under

signal- man be provided with a red signal-light to set off,

such dangerous circumstances, in future, should not the

which by its glare must demand attention ? At anyrate it

would have saved us. But the great query is, why should

there not be two engine-drivers and a stoker on each

engine ? There ought to be, for more reasons than one, of

whichwe have had abundant proof. What is expense com-

pared with life ? Let the public insist upon it , even if the
fares must be raised to pay it. Cheap and ill - conducted

omnibuscs may be tolerated , because we can walk, but the

and the directors can give no security for life beyond the

railway is quite another matter; all go bythe same train,

look- out. And what does not happen for want of a look-

out at sea and on shore ? There also wants a more ready

Woking, owing to some derangement of the engines ; but

method of ascertaining at a glance where all the trains are

on the line, at any moment you may wish. This, it appears

to me, could be doneby diagrams, so simple as to defy mis-
take. Draw a line for each train, with the stations marked,

and the time marked that the train arrives ; with these

several train lines under each other an easy comparison can

be made.
Cowes, Jan. 15.

I am, Sir, yours , & c.,
JOHN WHITE.

P.S. Would not a percussion torpedo , to slip over the
rail, be sure, in addition , to call the attention of the driver,

and even awake him if asleep ? This would be better than
the lanterns, which might not be seen.

Correspondence.

UNDUE DEPRECIATION OF HAVRE SHARES.

it may be left to those who are curious in

puzzles to determine how the sufferer is to dis-

criminate between the various tugs, and the

jerking of the train's motion , if " sensible to

the slightest touch" ; what he is to do with the

chains while getting up and down ; and what

mechanism would be required to support the
One of our correspondents having requested in-

unlucky holder of such a weight of iron, sup- lowing reply from our correspondent at Paris :—
formation on this subject, we have obtained the fol-

posing that he had no other business but to

stand in fetters, taking hold of the " respective

ends" ; also how he is to manage the brake,

with both hands in requisition for " H. E.'s"

ingenious means of communication. One may

well excuse the prejudice of practical men

it produce extravagances of this kind. The

against dilettante engineering, when we see

author has a " method to prevent collision, "

hardly less ridiculous than the plan quoted

above, which those who are curious for more

nonsense of the same description may consult

We shall not extractin the Morning Herald.

it here, because it is not only silly but dull ;

whereas the idea of putting the guards in chains

is at least diverting.

I cannot discover any facts of sufficient import-

out by your correspondent. The receipts are, it is

ance to warrant the enormous depreciation pointed

been anticipated ; but that is no reason why such

true, very far from being so considerable as had

deficiency should be exaggerated. The enormous

and singular event, which has no connexion with the

falling off of the goods traffic is an extraordinary

regular business prospects of the railway, but arises

solely from the present lamentable depression of the

manufacturing interests and the great falling off of

imports. The manufacturers of Alsace , of Normandy,

and, above all, those of Rouen and its environs, all of

which import their cotton and other raw material

from Havre, have all greatly reduced their importa-

tions in consequence of the cessation of deinand

arising from the late high prices of food, which have

prevented the humbler classes, the great consumers

The following is a more feasible proposal. We of cotton, from making purchases. Such being the

give it, because it shows how little the public fact , and the diminution of the goods traffic having

are aware of the extent to which railway pre- been proved to be accidental and temporary, and such

vision has anticipated such suggestions as are
as should excite no fears for the future, let us now

at all practicable. The writer proposes torpedos, they really prove, when correctly compared with
look to the figures closely, and see what it is that

to explode as the train goes over them , and so

give the alarm. He is not aware that such
those presented by other railways in operation . Not

torpedos exist- that they were in the train two other lines, the Rouen and the Central . The

to be tedious, I shall take my illustrations only from

which suffered that they would have prevented former opened on the 3rd of May 1843, and drew in

the accident if used . That they were not used, January, nine months after, 72,657f. gross weekly

A MORE REASONABLE PROPOSAL.



JAN. 22 61
18487

RAILWAY CHRONICLE

the emer

-d by Mr

Wes

hat forthe

is a cap

gotten ?

lent rathe

receipts, for 137 kilometres ; or 530f. per kilometre. I and business habits interested to allow matters long | but with wealthy termini, if the wealth lying un-

Its shares then stood at 830f. , and the dividend for to remain in a false position ; and assuming for a moved (or moved in another manner) at such

the half-year was 13f. , or about 5 per cent. The moment that misrepresentations may have occurred termini, be not conveyed along the railway? Take

Havre line was opened at the end of March 1847, in a few instances, prompt and vigorous changes the North British, the Caledonian, especially the

and draws now 60,214f. as its gross weekly receipts, would speedily put even these lines on a sound foot- latter, will sea coast, or desolate moors furnish the

on a length of 95 kilometres; being 633f. per kilo- ing, that is, of course, if there is no miscalculation pabulum for these truly international undertakings?

metre, or twentyper cent, greater than on the Rouen as to traffic or cost of construction ; -errors on these I leave the consideration of this question to parties

line of the corresponding period after the opening. points must lower prices, as we have seen in the possessing greater local knowledge than I do. I

If further it be recollected that the receipts of the Blackwall and Greenwich lines. These are perhaps beg, however, to draw attention to the subject of

Havre last summer were as high as 95,000f. or extreme cases, but, under any circumstances, the through traffic. I know not what arrangements

100,000f. a week, or more than 1,000f. per kilometre, sooner the truth is told the better ; let shareholders on that subject may have been made yet, but the

we shall be able to judge whether the present de- know how they really stand ; bolstering up accounts leading English and Scotch companies will, it is

pression is justified bythe facts. A comparison with and fallacious statements will re-act with double the hoped, speedily see the necessity of establishingsome

the receipts of the Central line, opened a few months natural effect that a defective revenue would of satisfactory understanding for the encouragement of

after the Havre, gives also a great preponderance in itself produce. In such an unfortunate state, the this profitable source of revenue. To create a

favour of the Havre line. During December 1847 , only remedy is a strict economy in all departments, profitable through traffic you must have charges

the Central, opened for 172 kilometres, earned or an amalgamation, if possible, with a more pros- for passengers not greatly exceeding the rates

295,361f. , being 1,717f. per kilometre per month. In perous neighbour. Such cases, however, are excep- charged by the steam vessels plying between the

the same month the Havre line, 95 kilometres long, tions, and the majority of working railways are, I Scotch and English ports. The disproportion be-

earned 253,359f. , or 2,667f. per kilometre per month ; doubt not, in a more wholesome state ; if errors in tween the rates for conveyance ofgoods not requiring

being 950f. (or 50 per cent. ) more than the Central. management have crept in, the consequences cannot speed in conveyance must be still less, it being mani-

Nevertheless, the Central shares are selling at be so disastrous as to justify the enormous deprecia- fest that a box of books, for example, would always

532f. 50c. , while the Havre have fallen to 430f. tion which now exists, and which has been increased be sent per steamer, and not per railway, ifthe ex-

Explain, who can, this difference. I, for one, " give by every exaggeration and mis-statement that could pense bythe former mode of conveyance would be

it up;" for I do not see how these figures, so indis- be brought to bear upon the question. Though less than the latter. In the case of passengers, a

putable, can be balanced by the objection that a expectations may not have been realized to the slight increase of expense would not deter a passen-

greater part of the Vierzon line is executed at the extent that sanguine speculators calculated, still ger from Edinburgh to London from preferring the

cost of the State, while the Havre line is wholly there is nothing in the state of working lines to rapidity and comfort of the railway to the stomachic

constructed by the company : for it is forgotten account for the miserable prices now obtainable ; inconveniences and delay attending a voyage by

that while the Havre Company made the line, they this, however, must soon cure itself,-6 and 7 per steam between those two places. I put the question

received eight millions of public subvention towards cent. on such security will not long be obtainable in forward , however, not as one of probable rivalry be-

it, and one million from the town of Havre; besides, this country. Against lines unencumbered, with tween Pluto and Neptune, fire and water, land and

a treasury loan of twelve millions at 3 per cent. was branches not yet complete, the only matter of doubt sea ; but as one affecting an undeveloped traffic

raised, and twenty millions at 5 per cent. It has, in their accounts is, whether they have fairly dis- which would not be conveyed by either, without pro-

moreover, ninety-seven years of concession still to , tributed the cost oflocomotives and carriages between per encouragement. It behoves the railway kings

run, which enables it to reduce its capital byno more capital and revenue ; this surely is a matter that may and rulers in both countries to meet this subject in a

than 12 centimes a year on 100f. , and all this with safely be left to the decision of the respective com- spirit of liberality. The arrangement should be of

an actual capital of no more than 20,000,000f. The panies themselves, and cannot very materially affect this nature :-through tickets, so termed, and printed

Central Company, moreover, at present has the dividends. The money pressure stopped the pro- on paper of a different colour, should be granted

temporary advantage of the Lyon line being not gress of new schemes much more effectually than between all places agreed on by the companies.

yet opened, and so gets, from Orleans to Bourges, any legislative enactment could have done; and in These tickets should, of course, be granted for a

nearly all the diligences to and from Lyon. Also, it like manner the exertions of proprietors guided by lower sum than would be paid if a series of tickets

earns only 1,717f. per kilometre per month on a their own interest, will much more surely rectify was obtained from thevarious railways independently

capital of 33,000,000f. , and has only forty years' con- their own accounts, assuming them to be wrong, of each other. To guard against abuse, they should

cession, and a replacement fund for capital of 1 per than any bill which Lord Monteagle may concoct. be available within a given space of time only, and

cent. per annum . The comparison in this point , I quite agree, however, with the writer in the Times, the whole of the charge all along the line must be

ofview is therefore still much in favour ofthe Havre. that calls for branches and other lines which may be paid on obtaining the ticket. It should be stamped

The only thing remaining in favour of the Central is, guaranteed or subscribed to, ought to be kept distinct by all the intermediate railways to show their claims

that only a part of the capital is called up, and that from revenues derived from traffic, and I can hardly on it. Thus, on a through ticket, granted bythe Cale-

the whole dividend is at present payable only on suppose directors can have committed themselves to donian Railway from Edinburgh to London, all the

that part ; while on the Havre the whole is paid such a short-sighted policy as to mix the two, but fare will be paid. It will be stamped bythe Lan-

up, and the dividend spread over it all. This tem- ifthere is a doubt, let proprietors insist upon an ex- caster and Carlisle, &c. , and finally by the London

porary advantage will speedily disappear, and a call planation, and honest directors will not withhold the and North-Western, to which last the ticket will be

on the Central is already made, to be soon followed information . The payment of interest upon instal- delivered, and the latter and all intermediate rail-

by others. To conclude, I hope these details will ments in lines in construction , and, of course, earning ways will receive from the Caledonian their proper

satisfy your correspondent. Serious investors, who no revenue, is another important consideration which proportion of the through ticket. By these means,

look to keeping their shares, will findtheir interest in has hardly met withthe attention it merits, but the passengers from Glasgow, Edinburgh and Aberdeen,

this information --and those capitalists who propose delay which has been forced upon directors in com- &c. to London will clearly understand their liabili-

to invest at present low prices are not likely to find pleting these schemes will render this an important ties, and will not be subject to the risks of arbitrary

a better opportunity, as it is scarcely possible that item in future accounts ; if continued , there seems no alterations of fares amongst independent lines. P.

the shares now at 430f. , can remain long at less than option left but to pay the charge out of capital. I

650f.; their legitimate value in ordinary times. have always looked upon it as a fallacious expedient,

and the only argument to be adduced in favour of it

is, the stimulus it gives to shareholders to persist in

paying up calls, this, however, will not outbalance

the evil. We will suppose a million already ex-

pended on a half- finished line ; this indicates an

interest charge, at 4 per cent., of40,000l. per annum,

against which you have not one farthing of earnings

to place inthe opposite scale : this must tell cruelly

on incomplete lines, and perhaps if companies thus

circumstanced have not the moral courage to abstain

from drawing what is really uncarved unprofitable

interest, there is no wayin which Parliament could

B.

THE TIMES AND LORD MONTEAGLE'S ACCOUNT

BILL.

The Times of this morning (17th inst. ) contains a

temperate letter upon railway accounts, and Lord

Monteagle's bill for their verification. To one con-

clusion at which the writer quickly comes, I give a

cordial assent, namely, the utter inadequacy of the

measure for the end in view ; its only effect will be

to create additional functionaries at a Board already

overstocked with useless officials. A more impor-

London, Jan. 10.

IRISH LINES.

In the Railway Chronicle of the 11th of December

1847, you did me the favour to publish a note, in

which I suggested that the only practicable mode by

which the Irish railways could obtain funds for the

completion of trunk lines was, to issue guaranteed

preference shares. By an advertisement in to-day's

paper, I perceive that one line (the Londonderry

and Enniskillen) purpose to do so. Now, this is an

excellent example, but it should at once be followed

by other still more important lines, such as the

Southern, the Midland, the Belfast, &c. Believetant part of the letter is that which touches
upon interfere more beneficially for all concerned, and me,this is the way to make England develope the

the truth or falsehood of existing railway accounts.

and this is of serious import to everyone connected

with railway property, for if it should unfortunately

be proved that directors, in hopes of meeting a tem-

porary difficulty, have falsified , or even mystified

their half-yearly statements, the consequences must

of necessity be exceedingly injurious, and bitterly

will their constituents have reason to complain.

But the remedy is in their own hands, and if pro-

prietors, whether it be in a bank or a canal or a rail-

way, chooseto sit Irish fashion, waiting for assistance

from an Act of Parliament, instead of investigating

their own concerns, they hardly deserve pity if they

go wrong. I do not, however, anticipate any such

results generally; there are too many men of talent

with less injury to private rights than by enforcing

the same rule which has been applied to companies

of more recent formation.

Jan. 17.

X. Y. Z.

ENGLISH AND SCOTCH TRAVELLING-THROUGHI

TRAFFIC.

I was much struck with your remarks in a former

paper as to the inconsiderable amount of the

through traffic between England and Scotland,

for example, from Glasgow or Edinburgh to London.

This subject begins, now, to be of the utmost im-

portance. What are to be the prospects of a railway

conducted at vast expense through a poor district,

try.

resources of Ireland, and the only mode bywhich

money can be extracted voluntarily from this coun-

I amunwilling to intrude further on your valu-

able space, but let me once more urge the leading

companies not to lose sight of this important advan-

tage to all bond fide Irish railways. J. M.

Jan. 18.

BIRKENHEAD AND GREAT GRIMSBY DOCKS.

Whenthe latter docks, now in course of construc-

tion and amalgamated with the Manchester, Sheffield

and Lincolnshire, are mentioned, it is common to

hear people say in answer to any prophecy of their

success " Look at Birkenhead and its present

failure ! " I would take leave to point out that the
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two places and two schemes are very dissimilar. | merous to mention. Seeing that a vacant space to the

Birkenhead was made to compete with Liverpool, north of the town canbe obtained, through which, by

its immediate neighbour. Grimsby has no neigh- means of partial tunneling, a line may be carried,

bouring port within 22 miles of it. Birkenhead has the magistrates and town council hope that the Legis-

no natural advantages over Liverpool . Grimsby has lature will not allow the company to carry out their

proposed plan.
great natural advantages over Hull, the nearest port.

Birkenhead is not nearer the sea than Liverpool, and

the access to the one is as good as to the other.

Grimsby is on the sea, sheltered by a natural break-

water- Spurn Point, ' its docks accessible at quarter

tide. Hull is 22 miles up the Humber, with its

docks only accessible an hour before and after high

water. Birkenhead is already opened and has no

trade. Grimsby has only at present its old docks,

and its trade is already too much for it. Few ships

enter Birkenhead. Forty vessels constantly have

been known to be waiting for admission to the

sent miserable docks at Grimsby. In short, whilst

trade at Birkenhead is most distant, at Great Grimsby

it is overflowing, and in four years the Customs

revenue has increased from 3,000l. to 70,000l. a -year.

These are facts not to be gainsaid, and prove that

the Great Grimsby Docks when completed will not

be a repetition of the Birkenhead Docks.

Gossip.

We are glad to observe a disposition on the part of

companies to teach the public honesty, and check the

practice of riding in superior carriages, whenthe fare

for an inferior carriage has been paid. On the 11th

inst . , Mr. R. Wright and Mr. R. Rhodes, of Wigan,

and Mr. T. Johnson, of Pemberton, appeared before

the magistrates, at the sessions in Manchester,

charged with attempting to defraud the LONDON AND

NORTH-WESTERN, by riding from Manchester to

Wigan, in a first-class carriage, with second andthird

class tickets. The charge was pressed by the com-

pany principally on the ground that the offence is

pre- extremely difficult to detect, except by the adoption

of regulations for inspecting all tickets at different

places on the journey, which regulations would occa-

sion considerable inconvenience and annoyance to

the passengers generally ; and, therefore, it was urged

that the public are in reality equally interested with

the company in the punishment of offences of this

character. The magistrates appeared to take the

same view ofthe offence, and inflicted the full penalty

allowed by the by-law under which the charge was

made-viz., 40s. and costs against each of the defen-

dants.

A SHAREHOLDER.

The JUNCTION OF SHEFFIELD WITH THE NORTH

MIDLAND is at present by means of the Rotherham

branch, which tends northward from Sheffield . The

route southward is by this fork rendered at least six

miles longer than it need be. Beighton, Killamarsh,

and other places within eight and ten miles of Shef

field, are thus, by the present railway route, length-

ened out double the direct distance. These places

supply a great part of the scythes and sickles for

the Sheffield trade ; but for the most part the manu-

factures are still carried by the old coach-road. The

Manchester, Sheffield and Lincolnshire have a little

branch from Sheffield to join the North Midland at

Beighton, which will remedy this inthe course ofthe

present summer, and bring all the south traffic six
miles nearer to Sheffield.

There is perhaps no railwayin the kingdom which,

whilst it has so few direct competitors, has so many

connexions with other lines as the MANCHESTER,

SHEFFIELD AND LINCOLNSHIRE. An examination of

the map shows that when its system is fully at work

it will have immediate connexion with twelve sepa-

rate lines, working in amity with all of them. It

will be connected with the Liverpool and Manchester

the Birkenhead, Lancashire and Cheshire Junction

the Huddersfield and Manchester-the South

Yorkshire, Doncaster and Goole-the Sheffield and

Rotherham the Midland, in two places the London

and York main line and loop through Gainsborough

-the Nottingham, Newark and Lincoln-the London

and York loop from Boston to Lincoln-the East

Lincolnshire-the Huddersfield and Sheffield-and
the Huddersfield and Goole.

A paragraph has been going the round of the Mr. J. G. V. PORTER has published a letter on

papers relative to the FACILITIES adopted by the IRISH RAILWAY MANAGEMENT, the aim ofwhich , after

ORLEANS AND BORDEAUX in the mode of PAYING THE condemning generally the management of all the

INTEREST on the shares. The London shareholders Irish lines except two, appears as follows :-"I take

have been long well aware that they have only to the liberty to propose that on some convenient day,

present their certificates for this purpose (havingpre- towards the end of this month, a meeting should take

viously filled up a blank form obtained at the office), place in Dublin of shareholders in Irish railways,

when the certificates are forthwith stamped, and the only such shareholders to be admitted as had paid up

money paid, the shareholders having no further all calls due on their shares, and no newspaper re-

trouble. It is to be regretted, that all the other porters, which would only lead to speeches, but the

foreign lines do not adopt a similar plan, as, having resolutions adopted to be sent afterwards to thepress,

authorized agents here, there would not be the in order to consider, with a view to the whole of

slightest difficulty. But by several of the companies Ireland , the best practical measures to put our railway

the certificates are required to be sent to Paris at the system, that I may say is now only just beginning,

risk of the shareholder, and he has besides to wait upon a sound basis.

some time for his money. We see that the directors

of the PARIS ANDLYON have made some attempt to

obviate the risk (on depositing the certificates for

paymentof calls and interest), byannouncingthatthey

will be received at their offices in Paris, and at those

of their agents in London, where their safety will be

assured to the shareholders by paying a small fee, a

stamped document with their names inscribed being

given as a warrant for future delivery when they shall

be claimed . If this is the best way of doing the

business, the proprietors ought notto be saddled with

the expense. The methods adopted generally by the

foreign companies are so different from those ofthe

English, that shareholders here will be very likely to

divest themselves of their stock , in order to be rid of

these annoyances.

The town council of Dundee are not satisfied with

the plans of the DUNDEE AND ARBROATH DIRECTORS.

They assert that the plan proposed would be very

objectionable ; that it would affect the interests of the

town and the property of several of its inhabitants

very disadvantageously ; that the junction line is

intended to commence at the Dundee and Perth, on

the west side of the town, running along the beach,

with a rise of 1 in 100, until it gains a height of 16 ft.

From this point it sweeps to the north with a consi-

derable curve, crossing several streets by arches of

30 ft. span and 16 ft . in height, and other streets with

arches of smaller span . The line then descends from

the summit with gradients of 1 in 140 and 1 in 100

until it joins the Dundee and Arbroath. Where it

crosses Union-street the width would be reduced by

the piers and arches from a clear space of 55 ft . to

44 ft. , and another street would be similarly reduced

from 85 ft. to 60 ft.; crossing the Green-market and

shutting out several lanes from the harbour bya solid

barrier, together with other alleged injuries too nu-

It is announced, from Stuttgardt (Wurtemberg),

that the works of the NORTHERN, EASTERN and

SOUTHERN lines, which the Government is construct-

ing, continue to be pressed forward with the utmost

activity ; and that it is probable the several lines

will be completed in the first six months of the year

1850. These railways will proceed, on one hand, to

the Lake of Constance, the Danube and the Necker,

and, on the other, they will unite Friederichshafen ,

Ulm, Stuttgardt and Heilbronn, so as to form an

important part of the lines which will extend from

the Mediterranean (Genoa) to Switzerland, and from

the countries of the Lower Danube to La Mancha

and the Atlantic Ocean.

The numerous AGRICULTURAL TRADERS in and about

LINCOLN are looking with interest to the opening of

the lines which will shortly connect Lincoln and

Manchester ; for it is at Manchester and the sur-

rounding manufacturing districts that the flour and

malt made at Lincoln are chiefly consumed, as well as

the cattle which crowd the markets there.

The box of coin lately stolen from the GREAT

WESTERN contained only 1,5007. , and not the larger

sums named. The box was sent by a special mes-

senger to the Paddington terminus, and delivered to

the guard immediately before the train started, who

on receiving it said, " All right-I'll take care of it."

The messenger remained till the train was in motion,

and not more than a minute elapsed between the

delivery of the box and the departure of the train .

On the arrival of the train at Bristol the box was

discovered to have been broken open and the contents

abstracted ; what happened afterwards at present ,

remains a mystery.

It has been stated in some of the papers that the

opening of the branches of the MANCHESTER, SHEF

FIELD AND LINCOLNSHIRE to New Holland, opposite

|

to Hull and to Grimsby, would take place on the 1st

of February ; but this we learn is fixing the day a

month earlier than it ought to be. The present day

appointed is the 1st of March, on which daythe East

Lincolnshire from Louth to Grimsby will be opened.

The recent collision on the SOUTH-WESTERN is a

case which in all probability would have been pre-

vented by the use of COWPER'S FOG SIGNALS, which

we have recommended more than once.

In a recent accident on the ORLEANS, the Correc-

tional Tribunal of Orleans refrained from awarding

damages to the personsinjured until it should be able

to make inquiries. The parties not having beenable

to come to an arrangement with the company, the

Tribunal, in its sitting a few days ago, was called on

to decide. One of these parties was a female named

Garbé, of Orleans, who received some violent contu-

sions ; the company had offered her 500f. , and the

Tribunal awarded her 1,000f. The other party was

the widow of a man named Perrin ; the man having

died after having had his two legs, which were

crushed, amputated. The Tribunal awarded the

widow and her children 15,000f. , 14,000f. of which

are to be placed in the public funds, the interest to

be allowed to the widow for life, and at her death the

fund to be divided among her three children. On

the marriage of her two daughters, they are each to

receive fortunes of 1,500f. , the same as their father

allowed to his eldest girl, and the interest paid to the

widow is to be reduced in proportion to the amount

withdrawn. Finally, if the widow shall marry again,

she is only to receive a third of the interest on the

14,000f.

Reports of Meetings.

NORTH STAFFORDSHIRE.

Jan. 19.-Half- yearly Meeting, Hanley.— Mr. J. L.

RICARDO, M.P., in the chair.

The Directors' Report stated that arrangements

had been made with the London and North-Western

for the junction at Norton Bridge, and every facility

had been afforded for the advantageous working of

the line. After an interval of eight months it had

been found necessary to make a call of 21. 10s. per

share , which had been generally responded to. The

directors thought it due to those proprietors fulfilling

their engagements to declare forfeited all shares

upon which the two first calls had not been paid.

The works being all under contract and in progress,

the company was little affected by the provisions of

the recent Act for the relief of railway companies,

and stood in no need of that help . The parlia

mentary business for the present session was com-

prised in a bill for a new deviation at Willington, to

meet the objections of the owner of the Egginton

estate ; and another for a branch from Rocester to

Ashbourne. They promoted this because the inhabi-

tants of Ashbourne had expressed a strong desire for

the extension, and the directors felt confident that a

fair return may be expected for the moderate outlay

required, and for which the present capital would

suffice. These bills would be submitted at the

proper period. The Engineer's Report stated that

in consequence of the energetic measures taken by

the directors upon all occasions the works were

in a much more forward condition than could have

otherwisebeen expected . Exertions had been made to

open the line from Stoke-upon- Trentto Norton -bridge

by the 1st of February ; but owing to the extreme

wetness of the season it had been deemed desirable

to postpone the completion of the works for one

month. Considerable progress had been made with

the heavy works at Macclesfield , by arching over the

river Bollin, and building the retaining walls through
the town. The viaducts over the Dove and at Con-

gleton might be considered as each half finished .

The whole of the Pottery line south of the tunnel

was also in a forward state . About 18 miles of single

line of permanent way had been laid . The large

station at Stoke was far advanced towards comple-

tion. Upon the Crewe and Sanbach branches, and

from Stoke to Uttoxeter, great progress had been

made. Between Uttoxeterand Burton-on- Trent part of

the permanent waywas being laid . In former Reports

it was stated that the works on the main line would

be completed in the autumn of the present year. To

meet the continuance of the pressure on the money-

market, arrangements have been made to complete

and open certain portions of the line in the following

order- viz. , from Stoke to Norton-bridge, by March

the 1st ensuing; and from Stone, to join the Trent

Valley at Colwich, by May the 1st ; and from Stoke,

through Harecastle to Crewe ; and also from Stoke,

through Uttoxeter to Burton ; thus completing

a through communication, vid the Potteries, from

Liverpool to Derby, and the Midland districts,

by the 1st of August next. From the Report

of the committee of the Trent and Mersey Navi-
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a dissolution, the Chairman read a letter from Messrs.

Stokes and Hollingsworth, the solicitors of the trus

tees, Dr. Phillimore, Mr. Chambers, and Sir B. Chi-

chester, as follows :-

The

In

gation Branch, it appeared that the receipts on | doubt a great part of the canal traffic would be -A resolution having been moved and seconded for

it for eleven months, from the 15th of January

to the 15th of December 1847, amounted to

153,3177. , and the expenses to 63,0391., leaving a pro-

fit of 90,2781.; compared with the corresponding

period of 1846, it showed an increase of profits of

16,8677. The Wolverhampton agency account showed

a profit to the 21st of November 1847, of about

2,3601 . The directors add that the contemplated

widening of the canal had been deferred, and will not

be proceeded with without the sanction of the pro-

prietors. The withdrawal of the credit allowed to

carriers under the old system has been attended with

satisfactory results. The new arrangement, though

it at first encountered great opposition, has been suc-

cessfully carried out, so that the bad debts, which up

to this time have, through a period of five years,

averaged 1,1477. 18s. per annum, do not exceed, even

in the present year of unexampled financial difficulty,

a sum of 30 01. It was to be observed that the profit

on the canal for the present year will amount to

90,2771.168.9d. After payment of one year's intereston

the preference shares of 78,000l. , there would remain

a surplus revenue of 12,2271. 16s. 9d. The sum re-

ceived on account of interest amounted to 18,8821.

19s . 5d. The directors expected that in July next a

further sum would be realized on the canal, and on

suchpart of the line aswould have come into operation,

and proposed to pay a dividend of 5s. per share.

The CHAIRMAN, in commenting on the statements

of the Report , said that since the last half-yearly

meeting they had passed through very severe times ;

and it was with much satisfaction that the directors

were enabled to give so good an account as that

which they gave to-day of their undertaking. He be-

lieved that a great deal of the mischief in the railway

world had been caused by the old companies them-

selves. It was an indisputable axiom, that profits

would always find their level, and so long as the efforts

of all the old companies were directed to swell their

dividends, so long as they abandoned all idea of

keeping down their profits to a proper level , so long

they could only expect to be threatened with compe-

tition ; and therefore they had themselves, in a great

measure, to thank for the opposition with which they

had been met. It must be clear that if they borrowed

money at 4 per cent., and upon that capital so bor-

rowed they made 7 per cent., the additional 3 per

cent. went to swell the interest on the money origi-

nally invested in the particular undertaking. For

instance, suppose a capital of 10,000l . were raised ,

and 10,000l. then borrowed at 4 per cent., and sup-

posing the whole 20,000l. to pay 7 per cent., it was

quite clear that the 10,000l . first raised would receive

not 7 per cent., but 10 per cent.; but the undertaking

itself did not make 10 per cent., although, so long as

money could be borrowed at 4 per cent. , so long
would 10 per cent. be paid ; but the moment that there

was a difficulty in the money-market and money

could not be borrowed so easily, then they were

obliged to have recourse to other means in order to

keep up their dividends. He mentioned this to ex-

plain the principle on which the directors of the

North Staffordshire wished to carry on their under-

taking. They would not pay money out of capital

which ought to go to revenue, but that which ought

to be charged to capital would be charged to capital,

and that which ought to be charged to revenue would
go to revenue. The dividend which the directors

had been enabled to make, of 58. per share, arose

from the first profits of the line, which they hoped

to open on the 1st of March, from the profits on the

canal, and from the interest received on money in

hand. He wished it to be distinctly understood that

the directors did not wish to make any flourish about

this, their object being simply to distribute that

which was actually revenue amongst the share-

holders, and to keep from them that which was

capital. He would now advert to the forfeiture of

the shares. Since the Report was printed severalpay-

ments had been made, and of those upon which the

first call had not been paid only 36 shares remained,

and 470 of the others. Upon those 470 the calls due

amountedto 1,175l. , and at 10l. per share, the present

price, 117 would have to be sold. It certainly appeared

to him to be averysimple thing for the holders of those

shares to sell a portion to pay up on the remainder.

It had been said that the directors were harsh in for-

feiting these shares ; buttheyfelt that they werebound

in duty to the other proprietors to take this course ;

and if the parties who owned the shares refused to

sell them, and persisted in speculating--for that was

the proper term to use-at the expense of the com-

pany, the directors felt that they were bound to sell

the shares themselves. He considered that part of

the Report which referred to the canal most satis-

factory. They had taken every possible trouble to

develope the trade, and they were at this moment

carrying very nearly as much as they could. No

thrown on to the line when it was opened ; but after

the opening of the railway, instead of paying the

present dividend of 6 per cent . on the 450%. old

shares to the proprietors of the canal, they would

only pay 5 per cent. They would take 5 per cent. We are instructed to send you the information contained

from the line, and the profits beyond would be in this letter, for the guidance of your clients, who have
called the meeting for the 19th inst.; and in doing so, we

divided until the canal proprietors received the same

dividend as they did at present, and any beyond that availed yourselves of our former offer to give you the fullest
cannot forbear expressing our regret that you have not

would go to the railway. Whatever cameoff the information as to the affairs of the company. When Sir B.

canal would go on to the line, and it was therefore Chichester, Dr. Phillimore, and Mr. Chambers were in-

not lost altogether, while, at the same time, they trusted by the shareholders with the management of the

would not have to account for that amount to the affairs of the company it was in a state of insolvency, the

preferential shareholders by the sum of 20,000l. demands against it exceeding the funds in hand.

They must not therefore consider that they would largest of these demands was the claim of Mr. Braithwaite,
amounting to 5,5097. , and since increased to 5,6007.

lose the traffic which would come off the canal on to accordance with the resolution of the general meeting of

the line. He anticipated that the traffic on the the 23rd of February 1846 , our clients resisted the claim ,

canal would, in a very short time, become as great and also that of Mr. Abraham, a surveyor. The result has

as it was at present, even with the railway along been that they have each been materially reduced . The full

demands were, however, in each case contested to the last,
side. A new trade had lately sprung up, and that

was the trade in Staffordshire iron, and the import- promise rejected . In the case of Mr. Braithwaite, the award
no expense spared in their support, and every idea of com-

ance of it was increasing every day. There was another which has only been obtained within the last few days, is

trade which he hoped they would have on the canal. for the sum of 2,5241. 158. 10d. In that of Mr. Abraham the
He did not know whether the shareholders were claim was 9007. , and the award was given for 5851. At the

aware that they had very large warehouses at Gains- same meeting our clients were instructed to take measures

borough, which the old proprietors did not make
for enforcing payment of deposits on shares agreed to be

available. The directors, however, had done so, and This has been attempted under the best legal advice the bar
taken by defaulting members of the provisional committee.

those warehouses were now quite full, and the com- afforded , but the claim was strongly resisted on behalf of

pany was earning money merely for warehousing some of the provisional committee, through the agency of

goods. There was a great trade to the Baltic in salt, Mr. Columbine, the original solicitor of the company, and
and of course the proper port for that was Hull . the result has been, that a demurrer to the bill has been

allowed by the Lord Chancellor. The amount of these and
He hoped that they would be enabled to get that some few other demands, and the expenses of the requisite

trade in salt to Gainsborough, bringing back Baltic proceedings, exceed the whole funds placed in our clients'

timber and corn, which at present went round by hands-aresult which is as much deplored by themas it can
Liverpool, by the coast, the most dangerous part of be by the shareholders. A detailed statement of the ac-

the voyage. Considering these circumstances, seeing counts of the trustees is in preparation, and will be sub-

that North Staffordshire was becoming one of the mitted to the shareholders, or to the Court, as may be

greatest coal districts for the supply of coal to the determined on.

whole kingdom, he believed that they would get of Considerable discussion ensued, in the course of

heavy traffic, which did not naturally go on their line, which Mr. Vallance strongly urged the shareholders

as much asthey would be able to accommodate. But to declare the company bankrupt. As they were not

ifthey should fall short of their traffic, the increased individual shareholder beyond his present liability,
an incorporated company, it could not involve any

limestone trade would make up for it. Of that lime-

stone they could sell as much as they could get, and there being only an agreement for a company, and

The Report ofthey would soon be able to get 1,000 tons a day; and not a bona fide company established.

if they sold it at a profit, the more they brought the the scrutineers, however, declared that there was not

more profit they would get. This trade, therefore, a sufficient number of shares represented in favour

was a sort of safety-valve. He congratulated the of a dissolution with bankruptcy, and the meeting

shareholders on the position of the company under
was adjourned to Tuesday next.

the very difficult circumstances of the times.

Mr. E. WOOD moved :-

That the Report of the directors is most satisfactory to

all present , and that the meeting has the greatest confidence

in intrusting into their hands the prosecution ofthe concern,
the opening of the various lines, or any part of them , or the
dividend giving profit.

In answer to a question, the CHAIRMAN said that

the call now due had been met nearly as well as the

one ofthis time twelve months.

The resolution was then agreed to, as also one for

the forfeiture of the shares.

council.

Law Entelligence.

SHAREHOLDERS.-Jan. 14.-In the VICE-CHANCEL-

LOR'S COURT, in re Clark v. Archibald, this was a de-

murrer to a bill, filed by plaintiff on behalf of himself

and all other the shareholdersin the Staffordshire and

Shropshire against a member of the provisional com-
mittee. The railway was projected in the year 1845,

and the plaintiff obtained thirty shares. It was then

advertised that all the shares had been allotted, and

the plaintiff, on the faith of this representation, paid

and signed the parliamentary contract. The plaintiff

up the deposits upon his shares, amounting to 821.,

subsequently took 170 more shares in an undertaking

for an extension . The whole of the deposits were not

paid up, and the directors being unable to proceed

with affairs, it was subsequently resolved that the

company should be dissolved without bankruptcy.

The members of the managing committee then re-

tired, and kept the residue of the funds, amounting to

15,700 . , in the hands of the defendant. The bill

prayed an account against the defendant, and that

the Court would declare that the plaintiff and the

other shareholders should pay only those liabilities

which they would have paid in case all the deposits

had been paid up. The surplus also should be paid

over to the shareholders, and the defendant be re-

strained from interfering further in the affairs .- The

Vice - Chancellor did not think that the statements

in the bill were sufficiently intelligible for the Court

to come to any decision . He should allow the de-

murrer ; and he did not see that there would be any

use in giving permission for the bill to be amended,

as he thought the whole scheme was wrong, and it

seemed to be an endeavour on the part of the plain-

tiff to slip into some relief, on the ground merely of

his being the sole plaintiff.

CALCUTTA AND DIAMOND HARBOUR.- Jan. 18.

Meeting of Shareholders, London. Mr. Bagshaw in

the chair.-The Report , at some length , stated that

the company was formed in 1845 for the purpose of

constructing docks at Diamond Harbour, and con-

necting them, by means of a railway, with Calcutta.
The directors expressed their unabated confidence in

the project, which was strengthened by the Report of

Mr. Simms, presented to the Governor- General in

On the receipt of this document the direc-

tors addressed a memorial to the East India Com-

pany, which had not been replied to. Having failed

in obtaining from that company a due recognition of

their undertaking, the directors submitted whether it

was advisable to proceed, or by their votes to dissolve

the company, in which latter event they were pre-

pared to return 38. 6d. per share. The statement of

accounts showed the receipts at 11,3147 . 2s. 6d . ; ex-

penditure, 4,9071 . 88. 2d . balance in hand, 6,406 .

14s. 4d. - The Chairman, in answer to a proprietor,

said that not a single share had been taken up in

India. People there were waiting for Mr. Simms's

Report, and when it was made, the severe monetary

pressure prevented them entering into any specula-

tions . If in better times the project was revived, the
directors would be ready to meet the shareholders, LIABILITY OF SOLICITOR.-Jan . 14.- In the COURT

and give effect to their wishes by carrying outthe un-
OF COMMON PLEAS, in re Jackson v. Reece, a rule to

dertaking.The Report was adopted. On the motion show cause to set aside the nonsuit, and for anew

of the Chairman, seconded by Sir C. Malcolm, a reso- trial was sought. The action was brought by a sur-

lution dissolvingthe company was passed. -The Chair- veyor against the solicitor to the Avon and Severn.

man then intimated that they would have in hand He was engaged by a Mr. Russell, a local agent, by

about 1,000l . , after deducting the 38. 6d . per share, the direction of Reece, to survey the line. It was

in order to meet any further claims that might be objected that there was no case to go to the jury, as

made upon them. The establishment would be bro- the engagement was made on behalf of the com-

ken up in June. pany bydefendant in his capacity as solicitor, and the

plaintiff was nonsuited. It was now contended that

there was enough to go to the jury, as in fact there

DIRECT LONDON AND EXETER.-Jan. 19.—Meeting |

of Scripholders, London.-Dr. Barnett in the chair.
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was no company beyond the secretary and solicitor. |

Members of the provisional committee had, however,

been appointed. The Court held the nonsuit to be

right. There was affirmative evidence of there being

a company, and a total absence of evidence of the

plaintiff's having been engaged by Reece for himself.
-Rule refused.

LIABILITY OF PROVISIONAL COMMITTEEMEN.-Jan .

15. In the same Court, in re Deans and another v.

Haigh, theplaintiff sought arule to set aside thenonsuit

and direct a new trial, on the ground that there was

evidence to go to thejury. The plaintiffs were survey-

ors, and the defendant was a provisional committee-

man of the St. Albans and Hatfield Junction, and

there was no dispute that the plaintiffs were not

retained, or that they had not properly done their

work. It was contended that an employment had

been proved which would bind the defendant.- Mr.

Justice Maule was of opinion that there should be no

rule, as the case was within the general rule of law

affecting provisional committeemen, and to disturb

that rule would be attended with inconvenience..

Jan. 17.- In re Newton v. Lord A. Conyngham, this

was an action brought against one of the provisional

managing directors of the Galway and Ennis Grand

Junction to recover the amount of deposits paid on

100 shares. The scheme had been abandoned. The

plaintiff was nonsuited, on the ground that the sub-

scription contract deed was not produced in evidence

(see Rail. Chron . , 1847, p . 1102).-Mr. Newton now

moved for a rule to show cause why there should not

be a new trial on two grounds-first, the rejection of

material evidence, and secondly, that there was suffi-

cient evidence to have gone to the jury.-The Court

was of opinion that, whether as regarded fraud orthe

failure of consideration on which the money was

paid, there was an absence of privity between the

plaintiff and defendant, in the absence of the deed of

contract, and that the nonsuit was right.-Rule

refused.

COMPENSATION.--Jan . 18.-In the BAIL COURT, in

re the Queen v. the Lancaster and York, a rule was
granted to show cause why a mandamus should not

issue commanding the company to issue their war-

rant to the Sheriff of Yorkshire for a jury to assess

the damages to be paid to Messrs. Bradshaw and

Briggs, landowners.-The claimants swore that inthe

month of May last they were severally served with

the usual notice of the intention of the company to

require certain lands for their works. Since that

time the claimants had not received any further

communication . Theystated that the land was very

valuable, and that they sustained considerable injury

in consequence of the land being undisposed of.-The
attorney for the claimants stated that a communica-

tion had taken place between him and the secretary,

and after some time, when called upon to come to

some arrangement, the company intimated that their
surveyor was about to put a value on the land.

Notice had beengiven to the company of the present

application.

Jan. 20. In the BANKRUPTCY COURT , in re the

Tring, Reading and Basingstoke, this was a meeting

to declare a final dividend to the creditors under this

estate ; it was, however, further adjourned for the

account of Messrs. Hill and Everill , the solicitors to

the company. An application was made on behalfof

Mr. Ford, the surveyor, to be admitted to prove for

3004. , being half his former claim, and which the

directors thought him entitled to. His Honour said

he had already decided that Mr. Ford was a partner,

and therefore could not reverse his decision ; but an

appeal could be made to the Vice-Chancellor.

WATCH AND GUARD.-Jan . 17.-In the MARYLE-

BONE COUNTY COURT, in re Bywater v. the Great

not

Western, this was an action to recover the sum of

201., the value of a watch and guard alleged to have

been lost through the negligence of the defendant's

servants. The plaintiff , while staying near Slough,

had broken the glass of his watch, and had placed it

in his portmanteau between the shirts.

lost sight of the portmanteau till he arrived at the

Paddington terminus, where he left it in the care of

the porters till the following morning. He then

found that the watch and appendage had been abs-

tracted. The Judge considered, from the indistinct

evidence ofthe plaintiff, he must be nonsuited .

FORFEITED SHARES.-Jan. 17.- In the CITY SMALL

DEBTS COURT, in re Dally v. Bradshaw, the plaintiff,

a solicitor at Maidstone, sued the defendant, the

member for Harwich, as chairman of the Wilts,

Somerset and Southampton, to recover the sum of

13. 15s. , deposit paid on ten shares forfeited .- Mr.

Sheridan, the secretary, proved that a letter was re-

ceived from the plaintiff, or in his name, requesting

an allotment, and ten shares were allotted to him.

Subsequently a person paid the deposit . He after-

Miscellanea.

wards called for the scrip , and to sign the deed of out there was abundance of space to stop the train.

settlement required by the Act ; but as it wasknown -Mr. C. S. Ward, and W. Hood the brakesman of

that he was not Dally, the company refused to give the luggage train, gave testimony confirming the

him the banker's receipt or scrip, and he was for above statement. The prisoner Jones was told he

some time detained . The shares were subsequently might be admitted to bail on giving security, himself
declared forfeited : they were then at a premium. in 2004. , and two housekeepers in 1007. each . On

Defendant was chairman of the provisional commit- application for the attendance of the prisoners at the

tee.-Mr. Thomas objected that the only legal proof inquest, the magistrate declared he had no power to

was the registry, which was required to be made, and make the order.

submitted that the plaintiff must be nonsuited, as

secondary evidence of the defendant's connexion

could not be received . The learned Judge was of

opinion that the plaintiff must be nonsuited.

DEBTS COURT, Scotland, Messrs. Stephenson , the

WAGES OF NAVIGATORS.-Jan. 14.-In the SMALL

contractors on the Caledonian, were summoned by

several of the workmen for various amounts of wages .

One case was allowed to decide the judgment for all

the cases preferred . The claim was for 31. 12s. , of

which only 31. 48. had been paid , the difference in

the rate of labour being by a reduction of 4d. a day
from the diminished amount of work by the men

from the alteration in the length of the working time .

the custom to give notice to the men of any intended

The material point to be decided was whether it was

reduction. The men had, on receipt of their wages,

challenged the amount, and had made the appeal.

Mr. Sheriff Tait, from the evidence, decided in favour

of the workmen .

brought out another patent rotary , which is now at

ROTARY STEAM-ENGINE.-Mr. Elijah Galloway has

the factory of Mr. Tyrrell, engineer, Deptford , where

it has been inspected by the leading officers of the

steam department of the Royal Navy. It is in work-

ing operation, being employed to drive the blower of

Mr. Tyrrell's furnace, which is calculated to require

about 4 -horse power. The economy of weight and

space proposed to be gained will at once be under-

stood when it is affirmed that the whole of this

much more than half a hat-box, the actual dimen-

4-horse engine (without the boiler) would not occupy

sions of what may be called the piston being only

9 in . by 4 in. , and the weight of the whole box being

between 2 cwt. and 3 cwt. A steam-pipe from the

boiler brings the steam into this little receptacle,

an excentric crank is turned by the rotary motion

At the LAMBETH POLICE COURT, the second guard within it ; and here is all the machinery said to be

Brownsmith, the engine- driver Jones, and Fleming necessary to propel the largest engines , whether

the stoker, both of the goods train , were charged , by mining, marine or locomotive. The adaptation of the

order of the directors of the South-Western, with neg- interior of the little box may be described to consist

lect of duty, at the late accidenton the 14th inst. From of five segments of circles of highly-polished steel, so

the examination of Mr. W. H. Young, superinten- arranged that the abutments and pistons, or acting

dent, who was in the train, and of W. Whiting, the arms (also of steel highly polished ) , bear on each

head guard, and others, due precaution seemed to other so as to secure steam-tight contact without any

have been observed by the officials of the passenger packing. The patentees state that their engine makes

train . The prisoner Jones declared that the night 400 revolutions in the time the reciprocating engine

was foggy, and that as soon as he saw the signal at makes 200 revolutions, with the same rate only of

the back of the passenger train he reversed his en- expenditure in fuel-power for power ; and further,

gine, and used the utmost means within his powerto that the number of revolutions made in a given time

prevent a collision ; but owing to the shortness of the do not sensibly affect the power. One of the most

space, the greasy state of the rails, his coming down common defects in rotary engines has been their ten-

an inclined plane, and his having behind him thirty- dency to leakage , whereby a continual loss of power

one trucks heavily laden with goods that propelled has been sustained. The new engine, on the con-

him forward in spite of all he could do, he could not trary, is perfectly steam-tight. It works, it is re-

avoid the collision . By keeping on his steam, he said, ported, at a high velocity without any perceptible

he was enabled to use a much greater force to stop friction ; it has no "dead point," and works at full

the train than by shutting it off . Mr. Elliott did not power up to the size required . The engine at Mr.

see that there was anything in the conduct of Brown- Tyrrell's has been tested in various ways, viz . at the

smith to justify his detention, but remanded the engine workshop of the Great Western, at Padding

other prisoners. -Jan . 19.-At the further examina- ton, where it was employed to drive the lathes and

tion at the Police Court, Mr. Young continued his other machinery during the repair of the company's

evidence as to his share in attempting to prevent the own engine, and subsequently at the workshop of the

accident, and also gave statements explanatory of the Earl of Orkney, at Taplow Court, Berks. The alleged

rules of the company. He had no doubt the pri- economy of water and fuel will be the point upon

soners could have seentheback light at the passenger which the merits of the invention mainly depend ;

train had they been on the look-out.-S. Brownsmith, and it is perhaps to be regretted that the little engine

the guard of the Gosport up passenger train, stated at Deptford is supplied with steam from a boiler of

that theypassed the Southampton up train at Bishop- 10-horse power, instead of having a boiler of 4-horse

stoke. When the joint train stopped at Purbright power specially adapted to its size . The patenteesare

embankment, he asked the principal guard if he about to construct a larger engine on the same prin-

should go back to stop the up train . The principal ciple, with a boiler of proportionate size, and the

guard desired him to do so. On going back about opportunity will then be afforded in the most prac-

half a mile, he saw the white light of the luggage ticable way of measuring the consumption of fuel

train directly it emerged from the Frimley cutting. with the power of the engine, and the amount of

Before it came out of the cutting he heard the rattle work actually performed . Messrs. Lloyd and Hughes,

caused by it. He saw the train approach from it. of the Government steam navydepartment in Somer-

He exhibited his lantern with the red light, which is set House, have so far reported in its favour, that the

the danger signal, and waved it so as to indicate Admiralty have requested Capt. Fitzmaurice to send

danger the moment he sawthe train come out of in an estimate ofthe cost of fitting the Minx with an

the cutting and continued to do so for full a quarter auxiliary engine of 50-horse power. The Minxis a

whistle from the train all that time. When the train nished with a screw propeller, which the rotary
of a mile while proceeding to meet it . Heard no vessel of 300 tons burthen, and is, it is said, to be fur-

passed he looked attentively to the engine and tender, engine is supposed to be peculiarly well fitted to

but could not see

either of them, been standing on the proper place 50-horse power would be not more than 31 in. by

drive. The actual dimensions of this new engine of

and on the look- out, they must have seen him or 16 in., the velocity being calculated at a mean of 300

he must have observed them. Witness was on the revolutions per minute. The substitution of thenew

downline when he endeavoured to signal the pri- rotary engine on board the Minx for the engines at

soners, and they were on the up. No effort was present ordinarily used , would, it is calculated, lighten

made that he observed to stop the train, nor her, in respect of machinery alone, about 50 tons,

had the whistle been sounded for minute leaving out of calculation altogether the economy of

train passed him he was three quarters of a mile, or
or two after it had passed him . When the luggage space and fuel . Should the merits of Mr. Galloway's

invention be such as to lead to its adoption in the

as near to it as possible, from the passenger train. Royal Navy, it will necessarily add greatly to the

He should saythat the steam was not reversed at the effectiveness of our war steamers, many of which

time the luggage train passed him. There are two cannot fight with their lower-deck guns in rough

guards attached to luggage trains, but he could not weather, in consequence of the immense weight of

see whether there were two on the luggage train in their machinery and coals.

question, as he did not see them. He could see the

three lights at the back of the stationary passenger

train perfectly plain from the greatest distance he

had gone to on the line. He had never been a guard

of a luggage train, and could not speak as to the diffi-

culty or otherwise of stopping them. It was his

firm belief that had the prisoners kept a proper look-

Had the or

a
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MONEY.- Messrs . KILLICK & CO . (late EASTERN COUNTIES RAILWAY.-WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign

Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England. )

BRETT & LITTLE'S ELECTRIC TELE-
GRAPH.-We are now prepared to negotiate with the Di-

rectors of any Line of Railway desirous of adopting our ELEC-
TRIC TELEGRAPH, or of using our MEANS OF COMMUNI-
CATION FOR THE PREVENTION OF ACCIDENTS TO
RAILWAY TRAINS.

May be seen and terms known by applying to
BRETT & LITTLE,

Furnival's Inn , London.

TO BUILDERS.The Committee to
conduct the ERECTION of a CHURCH and PAR-

SONAGE-HOUSE, at Penge, near Sydenham, Kent, are desirous
of receiving TENDERS from builders willing to CONTRACT
for the same. The drawings and specifications may be inspected
at Waterinan's Hall, St. Mary- at-hill, Lower Thames-street, on
and after Monday next, the 24th inst. , and any information re-
lating thereto may be obtained from the architects, Messrs. John

Nash Round & Edwin Nash, 53, Moorgate- street. Sealed tenders,
addressed to the Committee, to be delivered at Waterman's Hall

on or before Tuesday, the 7th of March next, at 11 o'clock. The
Committee do not pledge themselves to accept the lowest tender.

By order of the Committee,
JOHN E. COOPER, Hon. Sec.

Sessions House, Old Bailey, Jan. 18 , 1848.

EAST LANCASHIRER ANDERS FOR

LOANS on Mortgage, for the Term of Three, Five or Seven Years,
at 5 per cent, per annum.
Apply to Henry Tudor, Esq., Stock Exchange, London, or to the

undersigned
JAMES SMITHELLS, Secretary.

Bury, Lancashire , Jan, 20 , 1848.

CALEDONIAN
RAILWAY.

LOANS ON DEBENTURES.

The Caledonian Railway Company are prepared to receive
TENDERS OF LOANS on Debentures, in sums of not less than

5col. , for Three or Five Years, bearing interest at the rate of 5 per

cent. per annum, payable Half-yearly, in Edinburgh, Glasgow,
London, Liverpool, Manchester or Bristol.
Tenders to be addressed to this Office. Parties may also com-

municate personally with Messrs. Foster & Braithwaite, 68, Old

Broad-street, London.

By order of the Directors,

Caledonian Railway Office,
D. RANKINE, Treasurer.

122, Princes street, Edinburgh, March 26, 1847.

AST
EAS

LINCOLNSHIRE RAILWAY.

LOANS AT FIVE PER CENT.

The Fast Lincolnshire Railway Company are prepared to
receive TENDERS FOR LOANS, for terms of not less than Three,
nor more than Seven Years, at the rate of 5 per cent. per annum,
payable half- yearly.

By order.
Forfurtherinformation apply to the Secretary.

GEORGE HUSSEY PACKE, Chairman.
JOHN DENNISTON , Secretary.

Louth, Dec. 11 , 1817.

EAST LINCOLNSHIRE
COMPANY.

NOTICE OF CALL.

TWENTY-THIRD GENERAL MEETING.

NOTICE IS HEREBY GIVEN, that in pursuance of the Act
of Incorporation, the HALF-YEARLY GENERAL MEETING
of the Shareholders of the Company will be held at the London
Tavern Bishopsgate-street, London, on Saturday, the 26th day of
February next, at 12 o'clock precisely, for the purpose of receiving
a Report from the Directors of the progress of the undertaking
and for the transaction of other business.

The Dividend for the half-year ending the 4th of January last
will be payable to those parties who on the 16th of February shall
be the registered proprietors in the books of the Company.

The Transfer Books of the Company will be closed on Wednes
day,the 16th of February, and will not be opened until Monday,

the 28th of February
GEORGE HUDSON, Chairman.
DAVID WADDINGTON, Deputy-Chairman.

By order,
C. P. RONEY , Secretary.

Bishopsgate Station, Jan. 27, 1848.

E

ASTERN COUNTIES

RAILWAY.

NOTICE IS HEREBY GIVEN, that a SPECIAL GENERAL

MEETING ofthe Proprietors of this Company will be held at the
London Tavern, Bishopsgate-street, on Saturday, the 26th day of
February now next ensuing, at Half-past 12 o'clock in the After-
noon, when the Drafts of the under-mentioned Bills, to be intro-

duced into Parliament in the present session , will be submitted
to the Proprietors for their approval, viz. :-

"A Bill to explain and amend certain provisions ofan Act passed
in the last Session of Parliament, for enabling the Eastern Coun-
ties Railway Company to enlarge their London and Stratford
Stations,"

PRICE 6d.

THE ARTIZAN CLUB ON THE STEAM ENGINE.

New Edition, in 1 vol. 4to. , with 30 Steel Plates and 349 Wood

Engravings, 278. cloth,

TREATISE on the STEAM ENGINE, in its

Application to Mines, Mills, Steam Navigation, and Rail-

ways. Bythe ARTIZAN CLUB.
A

Edited by JOHN BOURNE, C.E.

London : Longman, Brown, Green and Longmans.

NEW WORK ON RAILWAY ENGINEERING.

Just published, in 8vo. price 58, cloth,

the

most approved Methods of laying out Railway Curves, and

of setting out the Cuttings, Embankments and Tunnels of Rail-
ways with a General and two Auxiliary Tables for the Calcula-

tion of Earthworks of Railways, Canals, &c. Also, the Investi-

gation ofthe Formula for the Superelevation of the exterior Rail

in Curves. By T. BAKER, Surveyor and Civil Engineer.

London: Longman, Brown, Green and Longmans.

IN PREPARATION.

SEA and THE RAILWAY: their new
Relations set forth in a JAUNT along the MANCHESTER,

SHEFFIELD AND LINCOLNSHIRE RAILWAY to GRIMS

BY DOCKS , by FELIX SUMMERLY. With Woodcuts by

C. W. Cope, A.R.A. , D. Cox, Jun., T. Creswick, A.R.A. , and R.

Redgrave, A.R.A.
London : Longman, Brown, Green and Longmans.

RAILWAY ACCOUNTS.

"A Bill to enable the Eastern Counties Railway Company to SHAREHOLDERS and DIRECTORS of Rail-

make a Railway from the Eastern Counties Railway at or near
Forest Gate Station to Southend, with ranches. "

"An Act to enable the Eastern Counties Railway Company to
make a Railway from the Eastern Counties Railway, near Cam-
bridge, to the Hertford and Ware Branch of the Northern and
Eastern Railway, with a Branch."

GEORGE HUDSON, Chairman.

DAVID WADDINGTON, Deputy-Chairman.
By order,

C. P. RONEY, Secretary.

Bishopsgate Station, Jan. 27, 1848.

LONDON AND NORTH-WESTERN

NOTICE of SEVENTH CALL on GRAND JUNCTION

£40 SHARES.

NOTICE IS HEREBY GIVEN, that the Directors, in execu-
tion ofthe Acts of Parliament relating to the said Company, have,

pursuant to the provisions thereof, made a CALL of 5. in respect
of each of the 401. Shares which were created by the Grand Junc-

tion RailwayCompany onthe 24th of July 1844, and have ordered
that such Call be paid to one of the under-mentioned Bankers,
namely,-

London- Messrs. Glyn, Hallifax & Co.;

Birmingham The Birmingham Banking Company, or Messrs.
Moilliet & Son ;

Liverpool- Messrs. Moss & Co.; or the Bank of Liverpool ;
Manchester- Sir Benjamin Heywood & Co.; or the Manchester

and Salford Bank ;

on or before the 21st day of February next ; and the several Pro-
prietors of such 401. Shares are required to pay such Call ac-

GEO. CARR GLYN, Chairman.cordingly.
CHAS. LAWRENCE, Deputy Chairman.

By order, RICHD. CREED, 1
HENRY BOOTH, Secretaries.

Euston Station, London, Jan. 24, 1848.

ONDON AND NORTH -WESTERN
RAILWAY LONI

FIFTH CALL, 41. per Share, making 167. 10s . called up.

NOTICE IS HEREBY GIVEN , that the Directors ofthe East

Lincolnshire Railway Company have this daymade a CALL of
41. per Share, upon the respective Shareholders in the said

Company, and have appointed such Call to be paid on or before
Tuesday, the 1st day of February next, to Messrs. Smith, Payne
& Smiths, London , the Bankers of the Company.

By order of the Board,
GEORGE HUSSEY PACKE , Chairman.
JOHN DENNISTON, Secretary.

Company's Office , Louth,
Jan. 1, 1848.

DEMERARA
RAILWAY COMPANY.-

CALL of 21. 108. per Share, making 7. 108 per Share
called up.

NOTICE IS HEREBY GIVEN, that the Directors of the
above Company have this day made a CALL of 2 108, on each and
every Share in this undertaking, which the Proprietors are hereby

Messrs. Prescott, Grote & Co. , 62, Threadneedle-street.

M. MCHLERY, Chairman,
HENRY HILL, Secretary.

12, Old Jewry Chambers, London,
Jan. 5, 1848 .

RAILWAY.

NOTICE IS HEREBY GIVEN, that the FEBRUARY

HALF-YEARLY GENERAL MEETINGof the Proprietors of
the London and North-Western Railway Company will be held

at the Euston Hotel, Euston- place , London, on Friday, the 18th

of February next, at 12 o'clock precisely ; at which Meeting it is
proposed to Consolidate into Stock the following Shares- the Calls

on which have been all paid-viz. :-

251.Shares of the late London and Birmingham Railway.
254, Shares of the late Grand Junction Railway.

4. Shares of the late Manchester and Birmingham Railway ;
And also such of the 201, Shares of the late London and Birming-

ham Railway, and 401, Shares of the late Grand Junction Rail-
way, as have been paid upin full.

GEORGE CARR GLYN, Chairman ofthe
Board of Directors.

CHAS. LAWRENCE, Deputy- Chairman of
the Board of Directors.

K. CREED Secretaries.
H. BOOTH,

Offices, Euston Station, London,

Jan. 15, 1843.

of month , to NORTHERN

SOUTH-EASTERN RAILWAY COMPANYNOTICE IS HEREBY GIVEN, that the HALF-YEARLY

GENERAL MEETING of Proprietors will be held at the

Bridge House Hotel, London Bridge, on Thursday, the 2nd day

of March 1818, at 1 o'clock in the afternoon precisely, on the

general business of the Company, and for the election of Three

Directors in place of the same number retiring by rotation ; and

NOTICE IS ALSO HEREBY GIVEN, that the Transfer Books

of this Company will be closed from Friday, the 11th day of

February 1848, to Thursday, the 2nd day of March 1818, both
days inclusive,"
No Transfer will be registered unless received at the Office before

the day appointed for closing the Books.

J. MACGREGOR, Chairman of the
Board of Directors.

G. S. HERBERT, Secretary.

London Terminus, Jan. 27, 1848,

COUNTIES UNION

RAILWAY.

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY ORDINARY MEETING ofthe Shareholders of this
Company will be held at the London Tavern, Bishopsgate-str.et,
in the City of London, on Thursday, the 17th day of February,
next, at 12 o'clock at noon precisely.
And NOTICE IS HEREBY FURTHER GIVEN, that imme-

diately on the termination of the said Ordinary Meeting, an
EXTRAORDINARY AND SPECIAL MEETING of the said

Shareholders will be held at the same place, to take into con-
sideration a proposal for purchase of the railway commonly
called Hagger Leazes Branch, and to approve or otherwise such
purchase ; and also to have submitted to them for approval the
Draft ofthe proposed Bill intended to be promoted in Parliament
in the present Session, intituled A Bill to amend the Northern

Counties Union Railway Acts, and to enable the Company to make
certain alterationsin the line oftheir intended Railway."

WM. BERESFORD, Chairman.

CHAS, LOCOCK WEBB, Secretary.

N.B. The Transfer Books will be closed from the 3rd to the 18th

day of February next.
Dated, 1, Poets' Corner, Westminster,

Jan. 12, 1848.

way Companies will find an important LETTER to LORD

MONTEAGLE on the subject of RAILWAY ACCOUNTS in the

ATLAS Newspaper of the 5th of February. Price 6d.
6, Southampton-street, Strand.

MIDLAND RAILWA Y.
TENDERS FOR MAINTENANCE OF WAY.

The Directors of the Midland Railway Company will meet at
Derby, on Tuesday, the 8th of February next, to receive TENDERS
for MAINTENANCE of the PERMANENT WAY between Not-

tingham and Lincoln Stations, including the Branch line from
Fiskerton to Southwell

Specifications may be seen at the Engineer's Office, Derby Sta-

tion, from Tuesday, the 25th inst., until the day of letting, where

printed Forms of Tender may be obtained.
The Tenders, enclosed in sealed covers, marked " Tender for

Maintenance of Permanent Way," and addressed to the Secretary,
must be delivered at the Derby Station not later than 10 o'clock on

the Morning of letting, when parties tendering are requested to be
in attendance.
None but the printed forms of tender will be received.

By order, J. F. BELL, Secretary.

Jan. 19, 1848.

MIDLA
ND RAILWAY.-

NOTICE IS HEREBY GIVEN, that the GENERAL

MEETING of the Proprietors of the Midland Railway Company,
under their Acts of Incorporation, will be held at the Railway
Station, at Derby, on Saturday, the 19th day of February next, at
1 o'clock in the afternoon precisely.
At this Meeting it is intended to apply for the sanction of the

Proprietors to consolidate the 40 Shares of this Company, or so
many of them as shall have been paid in full into the General

Capital Stock of the Company ; and also , to convert the 6 per cent.
Shares of the late Bristol and Gloucester Railway Company, or so
many of them as shall have been paid in full into the Capital
Stock of the Company, called Bristol and Birmingham Stock,
bearing a guaranteed Interest of 6 per cent. per annum, but with-
out further participation in profits.
It is also intended to apply for authority for the Directors to

borrow money on Mortgage under the several Acts relating to

this Company, the borrowing powers of which have not yet been
put in force.

GEORGE HUDSON, Chairman of the
Board of Directors.

JOHN ELLIS, Deputy Chairman .
By order, J. F. BELL, Secretary.

Derby, Jan. 19, 1818.

NORTH
YORK ANDRAILWAY.

MIDLAND

The HALF-YEARLY GENERAL MEETING of the Share-

holders ofthe York and North Midland Railway Company will
be held in the De Grey Rooms, in the City of York, on the 21st day
of February 1848, at 12 o'clock at Noon.

GEORGE HUDSON, Chairman of the
Directors of the said Company.

The Books kept by this Company for the Registration of Trans-

fers of Shares will be closed from the 9th of February next to the
21st day ofFebruary next, both inclusive,

WM. GRAY, Jun. , Secretary.By order,

MATLOCK andMIDLANDS JUNCTION RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN, that the FOURTH ORDI-

NARY GENERAL MEETING of Proprietors in this Company
will be held at the Station of the Midland Railway Company, in

Derby, on Wednesday, the 9th day of February next, at the
hour of2 o'clock in the afternoon.

The Books fortheregister of Transfers of Shares in the Company
will be Closed from Thursday, the 27th day of January next,
to Wednesday, the said 9th day of February, both inclusive.
And NOTICE IS HEREBY FURTHER GIVEN, that a

SPECIAL MEETINGwill be held at the same place, on the same
Wednesday, the 9th day of February next, at half-past 2 o'clock
in the afternoon, for the special purpose of submitting to the
proprictors the draft of a proposed bill , to make a deviation in
the authorized line ofthe Manchester, Buxton, Matlock and Mid-

lands Junction Railway, togetherwith branches to Buxton, Bake-

well and the Midland Railways.
G. H. CAVENDISH, Chairman of the Board

HENRY TOOTAL, Deputy Chairman of Directors.
By order,

FRED. WRAGGE, Secretary.
Company's Offices, Matlock, Jan. 5, 1848,
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HE MOLD RAILWAY.

FIRST CALL of 54. per Share, making ( with the Deposit
of ll. 118. 6d. ) GZ. 11s. 6d. per Share.

61, Moorgate-street , Jan. 4, 1848.

In pursuance of a Resolution of the Board of Directors, Share-

holders are required to pay, on or before Tuesday, the 1st February
next, to Messrs, Glyn & Co. , Lombard-street, London, a CALL of

51. per Share on their respective shares.

Interest at the rate of5 per cent. per annum will be charged on
all Calls remaining unpaid at the date above named .

By order,
ANDREW G. GIFFORD, Secretary.

COVENTRY, NUNEATON, BIRMINGHAM
RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY

ORDINARY MEETING of the Shareholders in the Coventry,
Nuneaton, Birminghamand Leicester Railway Company will be
held at the Queen's Hotel, in Birmingham, on Tuesday, the 1st

day of February 1848, at 2 o'clock p.m. precisely.
By order ofthe Directors,

JOHN BIGGS, Chairman.

Offices of the Company at Euston Station,

London, Jan. 5, 1818.

COVENTRY, NUNEATON, BIRMINGHAM
AND LEICESTER RAILWAY COMPANY.

The Directors, acting in pursuance of the powers in that behalf
contained in the Coventry, Nuneaton, Birmingham and Leicester
Railway Act, 1846 , have made, and have this day ordered , a CALL

upon the Proprietors of 11. 128. per Share, which will fall due on

the 8th day of February next ensuing, and will be received by

the following Bankers :-

London- Messrs. Glyn, Hallifax , Mills & Co.

Birmingham-The Birmingham Banking Company.
Leicester-Messrs. Pares' Leicestershire Banking Company.

The Bankers are directed to charge interest at the rate of 5 per
cent. per annum upon all Calls in arrear.

By order of the Directors,
JOHN BIGGS , Chairman.

Offices of the Company at Euston Station,
London, Jan. 5, 1848.

EASTICE IS HEREBY GIVEN, that in pursuance of the

Resolutions passed at the Ordinary General Meeting of Proprie
tors, held on the 3rd day of November 1847, the FINAL INSTAL-

MENT of 1 108. per Share is payable on the 12th day of February
next, on all the New Shares of 31. 108, each in this Company.
The Holders of Scrip Certificates for those shares are requested

to transmit the same on or before the 1st day of February next,
to the Secretary, at the Company's Offices, Walbrook- buildings,

London, with their Names, Professions and Addresses distinctly
written , in order that the necessary Call Letters may be prepared.
By virtue of the above-mentioned Resolutions, the Shares are

liable to Forfeiture , ifthe payment of 14. 108, per share be not duly
made onthe 12th day of February next, orwithin twenty-one days,
together with interest from that day.
On production at the Company's Offices of the Bankers' receipt

for the payment of 17. 168, per share, New Certificates will be

issued bearing interest at the rate of 6 per cent. per annum, from

the 12th day of February 1848.

Dated this 18th day of January 1848.

Company's Offices,

HENRY C. LACY, Chairman.

HENRY BRUCE, Deputy Chairman.
W. W. WILLIAMS , Secretary.

2, Walbrook-buildings, London.

WOLVERHAMPTON

BIRMINGHAMVALLEY RAEWAY.

CONTRACT FOR WORKS.

The Directors of the Birmingham, Wolverhampton and Stour
Valley Railway will meet at their Offices, 24. Waterloo-street , Bir-
mingham, on Monday, the 28th day of February next, to receive
TENDERS for the Coustruction of that part of the Railway
known as the " Smethwick Deviation," extending from Winson

LONDON AND BLACKWALL RAILWAYCOMPANY.

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of the Shareholders in this

Company will be held, pursuantto the Act of Incorporation , at the
London Tavern, Bishopsgate-street, London, on Tuesday, the 22nd

day of February next , at 12o'clock precisely.
And NOTICE IS HEREBY ALSO GIVEN, that at 1 o'clock

on the 2nd day of February next, or so soon afteras the business of
the Half-yearly General Meeting shall be concluded , a SPECIAL
GENERAL MEETING of this Company will be held at the same

place, for the purpose ofsubmitting to the proprietors of this Com-
pany the draft of a proposed Bill for enabling the London and
Blackwall Railway Company to connect their Railway with the
East and West India Docks and Birmingham Junction Railway,

and to use such last-mentioned Railway and the Eastern Counties
Railways,"

The Transfer Books will be closed from the 12th to the 22nd day
of February next, both days inclusive.

J. D. DANIELL, Chairman.
J. F. KENNELL, Secretary.

Offices, London Terminus, Fenchurch-street,
Jan. 28, 1843.

TO ALL WHO HAVE FARMS OR GARDENS.

YORK, NEWCASTLE AND BERWICK
RAILWAY.

The HALF -YEARLY GENERAL MEETING of Share-

holders of the York, Newcastle and Berwick Railway Company
will be held in the De Grey Rooms, in the city ofYork, on Monday,

the 21st day of February isis, at half-past 12 o'clock in the After-
noon.

At this Meeting the Terms of an Agreement for Leasing the

Hartlepool Dock and Railway, and the Great North of England,
Clarence and Hartlepool Junction Railway, to the York, New-
castle and Berwick Railway Company will be submitted to the
Proprietors for their approval

Immediately after the business of the Company at such Half-
Yearly Meeting is over, a SPECIAL GENERAL MEETING of

the said Company will be held at the same place for the purpose
of submitting to the Proprietors, for their consideration and ap-
proval, the Drafts of the following Bills intended to be applied for
in the Session of Parliament in 158, viz. :-

"A Bill for enabling the York, Newcastle and Berwick Railway

Company to deviate or alter part of their Thirsk and Malton
Branch Railway, and to abandon part of the same, and for other
purposes."

THE GARDENERS' CHRONICLE panyand the treat North of England, Clarence and Hartlepool

AND AGRICULTURAL GAZETTE

court on

(The HORTICULTURAL PART edited by PROF. LINDLEY)

Of Saturday, JAN. 22, contains Articles on

Agriculture, Rev. L. V. Har- Liparis ferruginea
Low's Sarawak

Manures, experiments in, by
Rev. L. Vernon Harcourt,
West Dean House

Manure , salt as
Mildew, paper

Agriculture, influence of climate
on, by Mr. J. B. Lawes

Agriculture, Mr. Paine's experi-
ments in

Agricultural statistics
American fruits

Analysis of corals
Musa Cavendishii

Nepenthesampullaces
Apple-tree, to prune (with engrav- New plants
ing)

Balsam of Copaiva
Note Book, Mr. Cameron's Ex-
tracts from

Berwickshire Farmers' Club- Ploughing, subsoil

subsoil ploughing
Books, gardening

Book mildew

Botrytis infestans in Tomatoes,
by M. Payen

Calendar, horticultural

Calendar, agricultural
Cattle, to box feed , by Mr. J. M.
Goodiff

Climate, its influence on agri-
culture

Corals, analysis of
Cow-fish

Deodar, to propagate
Drains in clay

Experiments in manures, by
Rev. L. Vernon Harcourt

Flax Improvement Society

Food , linseed as

Fruits . American

Gardening books

Grapes , cause of shanking in

Heating, Polmaise, ( with engrav-
ingal

Horticultural Society

Ipswich Museum
Lambs, scour in

Polmaise heating (with engrav

ings) , by Mr.J. Deans, gardener,
Felling Chemical Works, New
castle-on-Tyne, and Mr. A.
Kendall, Stoke Newington

Potato Botrytis in silk

Potato, culture of, by Messrs.
Hardy & Son, Maldon

Property, law of transfer of

Pruning the apple-tree
Rain , by Mr. R. Forgan, gar-

dener, Balchrystie , N.B.
Rain gauge

Salt as manure, by Mr. J. M.
Geodiff

Sarawak, byLow

"A Bill for enabling the Hartlepool Dock and Railway Com

Junction Railway to Lease their respective Railways
and Works to the York, Newcastle and Berwick Bailway Com-
pany.

"A Bill for enabling the York, Newcastle and Berwick Railway

Company to improve their Main Line of Railway, and to make
certain Branches in the county of Durham, and for other pur-

GEORGE HUDSON, Chairman. Two ofthe Di-
ROBERT DAVIES, Deputy- rectors of the

Company.

poses.

Chairman.

The Books kept by this Company forthe Registration of Trans.
fers of Stock and Shares will be closed from Wednesday, the 9th,

to Monday, the 21st day of Februarynext, both inclusive.

JOHN CLOSE, Secretary,
York, Jan. 1, 1848.

E

ENGINEERING SCHOOL CLASS-BOOKS.

I.

In cr. 8vo. 48, 6d, bound , with 220 diagrams engraved for the work.

UCLID'S ELEMENTS OF PLANE

GEOMETRY ; with EXPLANATORY APPENDIX, and

SUPPLEMENTARY PROPOSITIONS for Exercise. Adapted
forthe Use of Schools or for Self-instruction.

By W. D. COOLEY, A.B.
Author of the History of Maritime and Inland Discovery,'

The Negroland of the Arabs , ' & c.

II.

Uniform withthe Elements,' price 38. 6d.

Silk , Potat Botrytis in, by Rev. COOLEY'S GEOMETRICAL PROPO.
M. J.

Sowing, thin or thick, by Mr.
G. Wilkins, Wix, Manning.
tree

Statistics, agricultural

| Theory
Tomatoes, Botrytis infestans in,
by M. Payen

Turnips, effect of, on ewes in
lamb

Law respecting transfer of real Vines, to close prune
property Winter garden, Edinburgh.

The Gardeners' Chronicle and Agricultural

Gazette contains, in addition to the above, the Covent-garden,

Mark-lane, and Smithfield prices , with returns from the Potato,

Hop, Hay, and Seed Markets, and a complete Newspaper, with a
condensed account of all the transactions of the week.

ORDER of any Newsvender. -OFFICE for Advertise-

ments, 5, Upper Wellington-street, Covent-garden, London.

PRICE FOURPENCE, OF ANY BOOKSELLER.

Green, near Birmingham , to the commencement ofContract No. 2, CONTENTS of the Number for SATURDAY LAST,near the Union Furnaces, being a distance of about 44 Miles.

The Drawings, Specifications and Contract may be seen on and
after Monday, the 7th day of February next, at the Engineer's

Office, 28. Waterloo-street, Birmingham, where the necessary
Form of Tender may be obtained.
Sealed Tenders, endorsed " Tender for Works-Contract No. 3."

are to be delivered at 24, Waterloo-street, Birmingham, not later

than 2 o'clock, on Monday, the 28th day of February next, when

Persons Tendering are requested to be in attendance.

The Directors do not bind themselves to accept the lowest

Tender. By order,

Waterloo-street, Birmingham,
Jan. 19, 1848.

HENRY MORGAN, Secretary.

OXFORD, WORCESTER and WOLVER-
HAMPTON RAILWAY.

CALL FOR SEVENTH INSTALMENT of 51, per Share

making 40%, called up per Share.

NOTICE IS HEREBY GIVEN, that the Directors have

made a CALL of 5. per Share, payable on the 10th of February
next. The usual Call Circulars will be forwarded to the Proprie

tors, who are requested to pay the said Call to either ofthe under-

mentioned Bankers, namely,-

In London- Messrs. Glyn, Hallifax, Mills & Co.

Liverpool- Messrs . Moss & Co.
Stourbridge- Messrs. Ruffords & Wragge.

Interest after the rate of 5 per cent, per annum will be charged
on allsums which may remain unpaid after the 10th of February.

By order of the Board of Directors,

Worcester, Dec. 28 , 1817.

NOEL T. SMITII, Secretary.

JAN. 22, of

THE ATHENÆUM

JOURNAL OF ENGLISH AND FOREIGN LITERATURE,

SCIENCE, AND THE FINE ARTS.

Twenty-four Large Quarto Pages.

Reviews OF, WITH EXTRACTS FROM-

Sarawak: its Inhabitants and
Productions. By Hugh Low.

Borneo and East Indian Archi-

pelago. By F. J. Marryat.
Night Side of Nature.
Catharine Crowe.

By

Letters from the Danube.

Dramatic Chapters. By Charles
wain.

Hamlet, Prince de Danemarck

-Shakspeare's Hamlet, & c. By
MM. Alexander Dumas and
Paul Meurice.

Scheme for making English

Language International Lan-
guage of World. By J. Brad-
shaw.

WITH SHORTER NOTICES OF-

Quantity and Music of Greek | Annals of Horticulture.

Chorus. By Rey,W.W. Moseley. | Lecture read to Medical Classes
Directories and Works of Refer- in King's College , London. By

cnce for 158. G. Budd.

Original Papers-Poetry : (The Partie Carreé)-Me-

moirof Miss C. Lucretia Herschel-Electric Telegraph.

Foreign Correspondence - Titles of Translated
Books.

Our Weekly Gossip- Obituary of Mr. Isane Disraeli

-Progress of International Copyright- Davis's Revelations-
British Copyright Abroad-The Thirty-five Unpublished
Letters of Oliver Cromwell"-Literary Discovery- Progress of

Sanitary Reform- Geological Society of France - Expected
Return of Great Comet.

SHROPSHIRE UNION RAILWAYS AND Fine Arts-Rejected Cartoons - Exhibition of Litho-

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY

GENERAL MEETING of the Shareholders in this Company will
be held at the Lion Hotel , Shrewsbury, on Tuesday, the 25th day
of February now next ensuing, at 2 o'clock in the Afternoon.

And NOTICE IS HEREBY FURTHER GIVEN, that the
Meeting is also specially convened for the purpose of considering

the Draft of a Bill proposed to be introduced into Parliament
in the present Session, entitled " A Bill to extend the time limited
for the completion of parts of the Shropshire Union Railways, and
to authorize Deviations and a Branch, and for other purposes. "
Dated the 26th day ofJanuary 1848

J. P. WESTHEAD, Deputy Chairman.
WILLIAM COWAN, Secretary.

N.B. The Transfer Books will be closed from the 16th to the

29th ofFebruary next, both inclusive.

graphs.

Fine Art Gossip-The Nelson Monument- Obituary

of Mr. J. W. Wright-Models of Tabernacle and Encamp-

ment of Israel- New Museum at Berlin- Foreign Gossip.

Music and the Drama-Haymarket ( Wife's Secret.')

Musical and Dramatic Gossip-Arrangements of

ApproachingSenson- Questions of Musical Interest- Orchestra

at Drury-lane M. Panjou's Musical Rambles in Italy--Ame-

rican Gossip- Miss Glyn's début at Olympic.

Miscellanea--Paris Academy of Sciences- Halliwell's

Life ofShakspeare- Professional Brevity-Chemical Analysis
of Tea- Noble Instance of Self- devotion -Railway Bridge over

Falls of Niagara- Last Telegraph Joke.

Order The Athenæum of any Bookseller.

SITIONS DEMONSTRATED ; or, a Supplement to Euclid:
being a KEY to the Exercises appended to the Elements, forthe

use of Teachers and Private Students. Upwards of 120 Proposi-
tions deduced from the First Six Books of Euclid, are illustrated
init by new Diagrams.

Will be found of considerable value as an aid to teachers ofthe
Mathematics. "-New Monthly Magazine.

III.

In feap . Svo, price 15. 6d.

COOLEY'S FIGURES of EUCLID; being

ations printed separately for Use in the Class -room.

the Diagrams illustrating the ' Elements, ' with the Enunci-

Whittaker & Co. Ave Maria-lane, London.

*** Orders received by all Booksellers.

GENERAL
RAILWAY OFFICES.

THE
Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,
Bolt-in-Tun, Fleet-street,

George and Blue Boar, Holborn,
White Horse , Fetter-lane,
Universal Office, Regent Circus,
Golden Cross, CharingCross,
Angel, Strand,

Green Manand Still, Oxford-street ;

and at the OFFICES of HORNE & CHAPLIN , at the several Sta-
tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also l'arcels re

ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.
EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, via Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for Sp.m. Mail Trains, viz. Boxes, Trusses and general Merchan

dise received at the above Offices until 7p.m. Solicitors ' and light

Parcels until 72 p.m.

VAN PACKAGES
received until 9 p.m. , and forwarded by the 6 15 Train on the fol

lowing morning (Sunday excepted) , by the London and Birming

ham Railway, at very reduced rates.

POST HORSES

(for the conveyance ofCarriages arriving atthe Euston Station, are
always in readiness,at a charge of 108, 6d, including post- boy , to

any part of London (within 5 miles).

OMNIBUSES

toandfrom every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,

Thames-street , by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.
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SATURDAY, JANUARY 29.

UNIFORM RATES FOR SMALL PARCEL

BUSINESS.

seen,

The suggestions ofour correspondent " H.C.,"

for increasing the parcel traffic, having now

been laid at full length before our readers, we

may proceedto make such observations as have

occurred to us respecting the principle, and the

practicability, in the actual condition of rail-

ways, of the method proposed. It willbe

on the slightest consideration, that these must

be wholly distinct questions in the present state

of the system, when the matter in hand is the

adoption of a uniform rate. It will therefore

be as well to discuss them separately ; first ex-

amining the soundness and clearly viewing the

nature of the principle itself; after which the

inquiry may suitably take place, how far it

would be possible, under existing circumstances,

to apply it in an effectual manner.

The basis of all rates of charge, it may be

premised, once for all, is essentially an arbi-
trary one. The only real object in all is, so to

adjust the terms that the greatest amount of

prices ; and in this arrangement the elements

of calculation are, virtually, the convenience

afforded ; the possibility of it being otherwise

obtained, ifthe demand for this accommodation

be too high ; and a certain reference to the

money charge which each particular class of

traffic can easily afford to pay. In some of our

early essays on the merchandise business, the

grounds of this calculation were discussed ; and

the rationale of discriminating tariffs, as regards
both the particular ends of a trading company,

and the general advantage to the public, from

the classification of rates for different kinds of

articles, has already been, as we apprehend ,

sufficiently demonstrated. It maybe unneces-

sary, therefore, to repeat the reasoning on this

head ; it will be sufficient to enunciate the fact,

that, whatever apparent differences custom may

have introduced, of different charges for dif-

ferent classes of goods, and of rates varying

according to distance, the only demonstrable

ground of all systems of charge is mainly com-

posed of the elements above mentioned, and

their rectitude or error must be determined by

the experience of their fitness or failure to

duce the desired result. This being once clearly

understood, we shall find ourselves relieved from

the necessity of going into minute calculations

as to the ratio which expense bears to mileage

in the total of a given charge for any special

description ofgoods-as, for instance, of small

parcels the rate being intrinsically deter-

mined, not by anysuch consideration, but bythe

more general conditions above mentioned, in all

traffic may be secured at the most remunerative

cases whatsoever.

little benefit from this species of articles ; and

that even a trifling rate of payment, in that

point of view, may be regarded as a clear gain,

as soon as the mere quota of the expenses of the

establishment- which must be incurred for

parcels of greater bulk-is exceeded. It may

further be asserted, that between the limits of

the higher Post-office weights and that of the

usual minimum of common coach parcels, there

would be ample scope for a large business ; and

that such a business might be invited directly

to the railway office to a large extent by a

low uniform rate, instead of finding its way

through the country by circuitous and clandes-

tine ways. Supposing the practical adoption of

this principle of charge possible for the smaller

class of parcels, (and to these only can the

system be well applied on the basis we are now

discussing, for obvious reasons, ) there can be

little doubt, not only that the railways might

expect to get and keep a command of all but

is sure to retain), but, also, that the business

the very lightest species (which the Post-office

would be a new and profitable addition to the

income now enjoyed from parcels, rather than

the modification of any which has been of late

enjoyed by the railway companies.

system . The success of a uniform rate is

cumstance that is found at all unwelcome ; and

the hopelessness of carrying out a plan that

must be fostered by the widest popular support,

in the presence of an element of endless con-

fusion and complaint, will be best appreciated

by those who have had any experience of the

difficulty of contending with mixed railway and

road communication, under far less numerous

and perplexing complications than this business

would be apt to produce. In this respect, we

must again remark, the Post-office experience

would be no sure guide, even had the cases of

its extra delivery charges been anything nearly

as frequent, and subject to such wide variations,

as must occur in the railway parcel business,

between the low standard rate and the extras

for cross- country parcels. What is submitted

to from a Government department, will not be

endured in a private company's office ; and the

whole public would be up in arms in a week

against the latter, for a tenth part of what is

Here, unfortunately, there would be no avoiding

quietly suffered for years from the former.

being mixed up with differences far greater

than arose from any of the newpostage arrange-

ments; and the idea of effecting an universal

and widely popular change with these elements

of exception and failure in its very heart, would

appear to be wholly untenable.

and we do not see how the conclusion can be

On

The practical introduction of the principle,

however, will be found, when we come, in the

second place, to examine this branch of the That the principle is a beneficial one, could

inquiry, to be attended with not a few difficul- it be thoroughly applied- but that also a

ties. And in regard to these, it will be well to thorough application is the very being of the

perceive clearly one essential point, in which principle- we may be fully persuaded. That

the analogy, drawn from the Post-office experi- in the present condition of the railway system

ment, is wholly inapplicable to the railway it could only be partially applied, is obvious ;

almost inseparably bound up with its universal avoided, that a partial trial would only be apt

application. This is readily secured in the to bring the principle into discredit. Nor do

Government mail establishment, which has no we see what it could produce, under ex-

rivals, and extends to all parts of the kingdom isting circumstances, but a certain sacrifice in

alike. The parcel carriage by railways can one class of parcel traffic, that would not

enjoy no such advantage ; and without it, the be redeemed by any sufficient gain from the

plan is lamed in its most vital part, and can other, to favour which it was adopted. In a

hardly be brought to a fair trial, or indeed, case of this kind, the knot lies in the mode

we may say, executed at all in the only way in of operation ; the principle being abstractedly

which it would promise an advantageous result . sound and hopeful , butonlyin its completeness.

In a case of this kind, we cannot estimate the We cannot discover, in the present incomplete

result as of a more or less of success-as a ques- state ofthe railway system, any working method

tion of degree, determined by the extent to which would give the plan that character of

which the experiment may be tried : it appears, universal currency, without which a minimum

by its very nature, to exclude partial or incom- rate can never be a duly profitable one.

plete approaches to the desired end ; -if not such a working scheme, however, the whole

thoroughly effected, it will lose the essential feasibility of the project must be seentodepend.

character on which it must rely for success. We do not assert that no such can be framed ;

Now, it may beseen that, in the present state so far, however, we have not discovered any

of the railway system, the introduction ofthe sufficient means of bringing it about; and until

uniform low rate, even if it could be advan- this essential want is supplied, the principle

tageously confined to the limits of that system, maybe regarded as lying beyond the reach of

would have to contend with not a few obstacles, practical expectations.

to the removal ofwhich we do not at present
Were allthe towns in the kingdom accessible

see a very clear way. But even were these all by railway, and were the whole network of

smoothed, we should still be as far as ever from lines in one hand, the process would be very

having reached that universality, on which, as simple, and its favourable result might be con-

it appears to us, the prosperous issue of the fidently predicted. In the transaction of this

plan must depend. At every point of every or any other business, on anything like equal

line there are cross communications, by ways conditions, the private body will surely enough

foreign to railway administration, that could outrun its official competitor. But the railway

not be brought into harmony with the plan; and system, as it now exists, has no chance of com-

the recurring discord of which would be inces- peting on the least approximation to even

santlybringingthe method into disorder and dis- terms ; and we apprehend we must wait until

credit, and throwing on the railway conveyance it has attained something like the spread of the

the odium ofeach discrepancy. Unless allparcels Government Post, before we can hopefully adopt

liable to extra charges were not only carried on the uniform methods that have been found ad-

the railways for nothing, but also delivered at vantageous for the charge upon letters.

the terminus at the standard low rate- which of

course would never amount to the sum "paid

out " to the branch conveyance-there would

be no end to the confusion and to the discon-

tent of the "public. " It is well known, to all

who have come in contact with them, that they

cannot be got to discriminate between the real

and apparent authors of any exceptional cir-

In this manner it will be seen that in the

case before us the question is cleared of many

perhaps questionable details ; and we can at

once proceed to handle it on the real ground

which must determine it, by inquiring, namely,

-Would a low uniform rate for small articles

be likely, if it could be thoroughly introduced ,

to secure to the railways a command of this

branch of traffic, which they now scarcely

obtain, or are in danger of losing, -sufficiently

extensive to make it profitable?

The question, thus put, may, we think, be

safelyanswered in the affirmative. The higher

limit being fixed at the weight of afewpounds,

it may be asserted that any low charge, almost,

if a multitude of parcels at such a rate would

thereby be secured to the railway companies,

must be a profitable one ; that the proceeds of

this business would be mainly so much new

earning added to income which now receives

1

POST-OFFICE LETTERS

Our correspondent, " H. C., " on the parcel

question, pointed out how greatly the Post- office

service on railways had increased . This week

a return is published which maintains this

position . The following shows the increase

i

:

!

1
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annually since the adoption of Rowland Hill's | ceedings of the Institution , the Council feel it their duty to

plan :-:-

Year.

Annual Increase.

Per-centage
Number of Number of

Letters. Letters.
reckoned on the

number for 1839.

-

123 per cent.

36 per cent.

14 per cent.

18 per cent.

28 per cent.

*1839 76,000,000

1840 169,000,000

1841 196,500,000

1842 207,000,000

1843 220,500,000

93,000,000

27,500,000

10,500,000

13,500,000

1844 242,000,000 21,500,000

1845 271,500,000 29,500,000 39 per cent.

299,500,000

322,000,000

28,000,000

22,500,000

1846

1847

37 per cent.

30 per cent.

The estimate for 1839 (which is exclusive of about six

and a half millions of franks ) is founded on the ascertained

number of letters for one week in the month of November,

and, strictly speaking, it is for the year ending December 5 ,

at which time 4d. was made the maximum rate. The esti-

mate for each subsequent year is founded on the ascer-

tained number of letters for one week in each calendar

month. See return to House of Commons, No. 586 ( 1847) .

Thus it appears that the total increase has

been upwards of 302 per cent. The Post-office

letters last year in the United States were only

52,173,480, or about one-sixth of the number

in Great Britain.

Praceedings of Societies.

The Chairman said the next motion was the elec-

acknowledge and particularize the following valuable aid : tion of officers for the ensuing year.-Mr. Henderson

-the two Papers on the Fan- Blast , ' by Mr. Buckle ; on a thought the best plan they could pursue would be to'Self-Acting Brake ,' by the President ; on an Inverted Arch
Bridge, ' by Mr. Cowper ; on Locomotive Engines, ' by Mr. re-elect the officers of the past year. Great injury

might ensue from a change being made at present.Beyer; on a Turn- Table Lathe, ' by Mr. A. Slate ; on
Jones's Gas Exhauster, ' by Mr. Clift; on a Direct Action He understood that Mr. Radford, one of the mem-

Steam Helve or Hammer, ' by Mr. H. Smith, of West Brom- bers of the Council, had declined, and he (Mr. H.)

wich. Appended, the Council beg leave to lay before the should propose that the president , vice presidents,
members the financial statement of the affairs of the Insti- and other officers of the Council, should be re-elected,
tution for the year ending the 25th inst. , and which they and that Mr. Slate be substituted for Mr. Radford.-
recommend should be audited and passed in the usualmanner. The Council, before concluding their Report , and Mr. Ald. Thornton seconded the resolution. Mr.

retiring from office (conformably with the regulations of Fothergill said as Mr. Henderson had been called

the Institution), beg respectfully to call the attention ofthe upon to move the resolution , some persons might

members to the propriety of their successors appointing a suppose that that gentleman had been requested by

committee to examine into and alter the " rules and regu: the Council to propose their re-election . Such waslations ofthe Institution, " as may be found advisable and
not the fact. He himself had objected to the re-

necessary for the interest and good government of the
Institution , it appearing tothe Council that some changes election somewhat upon the opinion that a willing

are desirable. As provided by the rules, the whole staff of horse ought not to be spurred. The duties had been
officers go out this day, but are eligible for re- election. very onerous, and required considerable time and

labour, and he for one having done what he could to

bring the Institution to its present position, would

best consult his own feelings by now retiring, but he

had been induced to consent to continue a member

of council if re- elected ; and he would therefore be

proud to continue to act if the meeting considered

his services worth having.-After some explanatory

observations by Mr. Henderson, the Chairman said

he quite agreed with his friend, Mr. Fothergill, that

the affairs of the Council were a great draw upon

the time of the members ; but feeling the great im-

portance of the Institution, and that some persons

must work to carry it on to its thorough establish-

ment, he for one would not grudge taking from his

sleep time for the discharge of the duties. He would

gladly retire, but if the members considered that he

and the Council had carried out their views, and wished

them to continue, he would be willing to renew his

services.-The resolution was then put, and the fol-

lowing officers re-elected, viz. :-Mr. G. Stephenson,

President ; Mr. C. Beyer, J. E. M'Connell, and J.

Miller, Vice Presidents ; Messrs. W. Buckle, E. A.

Cowper, B. Fothergill, E. Humphreys, and A. Slate,

Council ; Mr. C. Gooch, Treasurer ; Mr. A. Kintrea,

Secretary.

Report ofthe Finance Committee to the Council.

Your Committee having carefully examined and checked

the various amounts against the Institution , beg to report ,

that every amount has been paid up to the 31st of Decem-

ber ; and that the balance in hand amounts to 2181. 68. 5d.
Your Committee wish to suggest, that it would, perhaps ,

be advisable to appoint two auditors to audit the accounts,

but as there is at present no rule to the effect, it would pro-

bably, be well to make a law to establish that course.-The

inclosed is a balance sheet ofthe accounts for the year.

January 24. WM. BUCKLE, E. A. COWPER.

Mr. C. Fox moved that the Report, with the state-

ment of accounts read , be received and adopted. It

was so satisfactory, that it was unnecessary for him

to do more than propose the resolution. Mr. Ald.

Thornton seconded the proposition , which was car-

INSTITUTION OF MECHANICAL ENGINEERS. -Bir- ried unanimously.-The Chairman then said, in con-

mingham, Jan. 26.—First Annual General Meeting, nexion with the Report, he ought to state there had

and Anniversary Dinner.-The first annual general been a subject of considerable importance under the

meetingofthe members ofthis Institution took place consideration of the Council for some time past , but

in the theatre of the Philosophical Institution, forthe it was thought better to defer it until that general

purpose of receiving the Report ofthe Council and for meeting. It had been considered that, in conse-

the general transaction of business. Mr. J. E. M'Con- quence of the scattered state of the members of the

nell, one of the Vice-Presidents, in the chair, in the Council, an additional number ought to be appointed,

absence ofthe President, Mr. G. Stephenson. There so as to have all the great towns fully represented .

were present nearly 100 members, amongst whom As Manchester had two representatives at the

- Messrs. C. Beyer, Council, London two, and Birmingham two, it was
observed the following :

Buckle, E. A. Cowper, B. Fothergill, J. Henderson, thought that there were districts in the North and

C. Fox, A. Slate, H. Dubs, Ramsbottom, Fowler, East of England which should also be represented .

C.E. , Ald . Thornton, Clift, Middleton, E. Goodfellow, According to their rules, however, they were required

to make such proposal at their annual meeting ; but
Peacock, Jackson, &c.

seeing the necessity for getting an additional active

number of members, the Council had suggested the

alteration ; but it was for the meeting to discuss the

suggestion, and he should be happy to hear any gen-

mendation of the Council was then read:-

tleman upon the subject. The following recom-

we ་

Mr. M'Connell said that as thiswasthe anniversary

of the establishment of the Institution, he would

content himself with referring to the Report about to

be read for the confirmation, he might say, of the

more than realized hopes of the most sanguine pro-

moters ofthe Institution. He was gratified to see so
The under their consideration the

large a meeting, and regretted the unexpected ab-
sence ofthe President. have resolved to recommend to the members of the Insti-

Institution.

Mr. Ald. Thornton then moved a vote of thanks to

the Council and other officers who had conducted the

affairs during the past year ; observing that not only

was the Institution, but the whole country, indebted

to them for the establishment of an association from

which such valuable advantages might be derived.—

Mr. H. Smith, of West Bromwich, seconded the reso-

lution , which was carried with applause.

observations was carried .

Mr. Slate said there was another class of gentle-

men who had afforded very valuable assistance to

the Institution in bringing it to its present position,

question of the number of the members ofthe Council, namely, the gentlemen of the public press. He

believed he might say that at the first origin of the

tution to authorize the Council for the present year to add Institution he had received three or four letters from

to their number, so as to place one member of council or gentlemen connected with several papers offering

more, as may be considered desirable, in each district any assistance in their power, and he was sure that

where such may be advantageous to the interests of the they would have great pleasure in offering their

Mr. A. Slate said his early connexion with the In- most cordial thanks to these gentlemen for their

stitution had given him an opportunity of knowing services.-A resolution in accordance with Mr. Slate's

the working of the system and hearing the opinions

of the members, and he thought that the general Mr. Henderson said he thought that the rules of

the Society might undergo any alteration at the an-
opinion was that every large town ought to have a

representative or two in order to extend the basis of nual meeting, andhe had intended to propose certain

the Institution, and that it might fully occupy that alterations that day, but since their last meeting he

powerful position which it was entitled to amongst found such was not the case, and he had made up his

the other institutions of the country. As had been mind that it would be more in consonance to wait,

stated by the Chairman, Manchester, London and and that a committee should be appointed to confer

Birmingham were represented, and there was no
with the Council, and act with them in drawing up an

reason why Newcastle, Leeds and other districts entire new code of rules, or making such alterations

should not have members in the Council . It also as they might think proper for an Institution which

appeared that London was insufficiently represented . was now likely to take its stand amongst the other

It did seem that where there was a place like that eminent institutions of the country. He believed it

city, with such a concentration of talent, there would be necessary to increase the number of meet-

ought to be a sufficient number of representatives to ings in the year, and if they could not fix the periods

enable them to hold a meeting and communicate by rule, they might accomplish that object by ad-

with the main body. He had therefore great plea- journments. He therefore hoped they would be able,

sure in moving that the recommendation be adopted.

The resolution, having been seconded , was put and

carried unanimously.

The minutes of the previous meeting were then

read by Mr. Kintrea (the secretary), which were con-

firmed. The chairman called upon Mr. Fothergill to

read the Report bythe Council. It was as follows :-

In presenting to the members a brief outline of the pro-

ceedings of the Institution for the past year, the Executive

Council have much pleasure and satisfaction at having it

in their powerto congratulate the members onthe successful

progress and prosperous condition ofthe Institution , having,

by the great addition to its members, numbering 103 mem-

bers and four honorary members as per list, and the varied

and highly interesting business transacted , gained a standing

scarcely to have been expected in so short a space of time.

The desirableness and importance of founding a society

such as this was known to have been long and extensively

felt bythe engineering and mechanical profession in all parts

of the kingdom, and it is not too much to venture to say,
thatthebest expectations ofthe active and zealous promoters

of the Institution have been fully realized, and a great

amount of scientific and valuable information has been

beneficially and mutuallyinterchanged and diffused amongst

the members. With these highly gratifying and encouraging

results, the Council earnestly call upon the members and

friends of the Institution to renew their efforts, and to

co-operate by every means in their power to promote its
further rise and success ; and they feel assured that, by so

doing, a very short period will suffice to rank it amongst the

first and most influential in the kingdom. On the formation

ofthe Institution , Mr. A. Slate was appointed and undertook

the office of honorary secretary, and continued, with the as-

sistance ofMr.Maher, to transact the affairs ofthe Institution

up to the 14th of August last, when the private engagements

of Mr. Slate prevented his further attention to the duties

of the office, and the business of the Institution becoming

daily more important and pressing, it was deemed judicious

and indispensable by your Council to appoint a salaried

officer as secretary, who should devote his entire attention

to the interests and affairs of the Institution. Accordingly

Mr. A. Kintrea, a gentleman considered in every way quali - G. S. Sanderson, R. Staniforth, W. Smith, R. Thor- not being necessary.

fied, was appointed to the office. Inconvenienced by want

of suitable and more private offices for transacting the busi-

ness ofthe Institution, the Council feeling justified by the

great increase to its members, engaged an office for the
secretary and the meetings of the Council early in the

autumn of last year : these contingencies, it is hoped , will

be approved of bythe members. In reviewing the matter

and subjects brought under the notice and discussion ofthe

members, as recorded and detailed in the minutes and pro-

The Chairman then announced that the ballot for

twenty-six new members and honorary members had

just been closed, the result of which was that the

following gentlemen had been elected :-Members :

Messrs. W. H. Barlow, J. Beattie , S. Bowler, R. Broad ,

A. Colville, J. Croome, T. Craddock, J. Currie, C.

Heathcote, J. Jones, T. Mole, J. Pearson, J. Samuel,

man, H. Woodhouse, H. Wright, and J. Wright. Ho-

norary members : Messrs. J. Banfield, G. Branson,

H. Elwell, J. Johnstone, Capt. Simmons, R.E.,
W. M. Warden.

† Abstracts of all these papers have appeared in the

RailwayChronicle, and will be foundin the last volume, just

completed.

during the ensuing year, to arrange the rules satisfac-

torily, so that they would be ready to receive the

sanction of the Institution at the commencement of

the year 1849.-Mr. Fothergill said that the Report

recommended that their successors should appoint

committee to examine into and alter the rules, in

such manner as might be found advisable for their

interest , and he presumed it would now be for the

Council to act upon that suggestion . In this opinion

the meeting concurred, a resolution upon the subject

The Chairman said he believed they had now con-

cluded that portion of their business which was re-

quired to be transacted at their annual general meet-

ing, and he regretted very much they had not had

the honour ofthe presence of their worthy president.

A paper would now be read, by Mr. Ald. Thornton,

On a New Hydraulic Lifting Jack.' " The principle
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of this jack isthe same as that ofthe hydraulic press,

but not having been before applied to a lifting jack ,

it is thought that the present application of it will be

useful for a variety of purposes . Its advantages are

the ease and steadiness with which a great weight

can be raised by one person ; the facility with which

the lowering of the weight can be regulated without

labour, and from there being no circular motion of

the handle, there can be no tendency in the jack to

twist from the position in which it is placed ; also by

the use of strong wrought iron tubes for the cylinder

and ram, the weight of the jack is less than others

now known. Thisjack can be used in all cases where

others are available, and in some where others are

not so, for the motion of the lever being vertical

instead of lateral, it can be used wherever there is

sufficient width to place it. With a jack of the size

shown one man can lift from 15 to 20 tons weight."

Mr. Thornton said although the jack was not new in

principle, one of its great advantages was to be found

in the additional power which it gave to one man to

raise so great a weight.-The jack was then placed

before the Chairman, who said he presumed they all

understood the description given by Mr. Thornton.

The jack displayed itself by its own appearance and

the drawing. So far as the trial he had had with it

went they had every reason to be satisfied. It was

very simple, acted very nicely, and he thought it was

a very ingenious jack.-Mr. Crampton wished to

know if it had ever tumbled down ?-Mr. Middleton

said all persons acquainted with such things must be

fully aware that they could not get a jack boxed up.

Until, however, an alteration could be made in the

handle , it could not be considered a good thing

practically. Mr. Slate observed that though a jack

might not be practically good when placed in a

tumbling position, it might be good in other cases.

A jack like the one now before them might be

useful in lifting a great weight, where the ordinary

one would not be sufficient.-Mr. Buckle thought

that the jack was an exceedingly useful instrument.

Anordinaryjack would be much more liable to be put

out of order than the one before them; besides it pre-

sented greater facilities for lowering weights.-Mr.

Milner was of opinion that as it was it could not be

generally useful. If it was thrown from a tender to

the ground it would be destroyed, and their endea-

vours should be to prevent it, if possible, from

capsizing. The Chairman said Mr. Thornton's object

inintroducing it was tohave thebenefit of their expe-

rience . Mr. Peacock said, that for locomotive pur-

poses it was not equal to Heeley's Jack ; still, if in

other respects it possessed advantages over it, they

ought not of course to condemn it. In answer to

other questions by various members, Mr. Thornton

said it would lift 20 tons. It weighed about 65 lbs . ,

and its price was 12 guineas.-Another member said

he should give the preference to Heeley's Jack.

Lifting jacks when laid aside, like fire-engines in a

country town, not required generally, get out of

order, and he was afraid that the one before them

would be much more liable to injuries of that kind

than the ordinary jack.- The Chairman said, it ap-

peared that it was objected against the jack, that it

was liable to get out of order, and that it had not the

advantages of Heeley'sJack in lifting frombelow, but

from the top, at the same time it would be admitted

that it was steady in action, and that in lowering

weight it was necessary to have power and command

so as to do it slow and easy. There was one import-

ant point inwhich it had not the advantage, and that

was in price. In articles of that kind, the price was

a consideration. Mr. Henderson thought that the

jack possessed advantages where there was a great

weight to lift, and only one man to work it. Another

advantage was the steadiness of the action . The

great objection against it was its liability to get out

of order. If they wanted a jack to raise 20 tons, he

was not aware that they could get any other to do it
with the same steadiness.

"
Mr. Fothergill then read a paper On a Perforating

Machine, made for Mr. Evans, the contractor for the

iron tubular bridge which isto carry the Chester and

Holyhead over the river Conway. This machine is

employed to perforate the plates for the bridge, and

is at present adapted to punch such pitches only as

that work requires, viz. , 3 in. and 4 in. from centre

to centre of rivet holes, with latitude for departing

considerably fromthose (general) pitches in thelateral

| ing six or seven hundred weight each is performed

by half a dozen men in less than one minute, and

whilst one plate is being punched, these men get

another ready to put into the machine. As these

machines take eleven to twelve strokes per minute, it

follows that (with a 4-inch pitch) a 12 ft. plate may

be punched in less thanfourminutes, and consequently

that (allowing one minute for changing) it may per-

forate twelve such plates per hour. Many of the

plates in the bridge are 12 ft. long, 2 ft. 8 in. broad,

and in. thick, and are punched for rivets 1 in. in

diameter. As there are but few engineering con-

cerns where such a perforating machine as that at

Conway could be employed more than an hour or

two per day, it appears to me to be very desirable

that ironmasters should have them, and that they

should also have machines for straightening and

bending plates ; by these means the ironmasters

would be enabled to supply their customers with

plates in a fit state for being riveted together. Were

this system brought into practice, engineers would

turn their attention to adapt their work to the capa-

bilities of the perforating machine, and thus great

perfection, despatch and economy of construction

would be the result. A drawing represented a

machine (similar in principle to that already de-

scribed) adapted to perforating paper and thin sheet

metal, such as sieves and window-blinds are made of,

in which plain perforations, arranged in squares, may

be made by asingle row of punches ; and perforations,

arranged quincuncially, mayalso be made by a single

row of punches, by giving to the plate a lateral alter-

nating motion ; but a double row of punches, ar-

ranged intermediately to each other, is preferable.

Each ofthese arrangements admits ofa great variety

of fancy patterns by the application of the Jacquard

principle. A large class of patterns may be pro-

duced by punches of various forms and sizes, which

shall be so grouped together as to give to the work a

columnar effect ; and the range of this class may be

extended by giving the plate a zig-zag or waved

motion, and still further extended by combining it

with the Jacquard. Another class of patterns may be

produced by employing two distinct sets of punches

of different size or form, and with each set a Jac-

quard, to bring punches of the one or other set into

action as required, and thus be made to produce

representations of figures, landscapes, &c., at plea-

sure. A further variety of patterns might be pro-

duced by the introduction at intervals of punches

containing set patterns, such as sprigs, flowers, &c.,

and perforating the ground with small punches.

The foregoing is but a brief description of the capa-

bilities of the Jacquard perforating machine, which

in good hands would be found to be nearlyco-extensive

with those of the Jacquard loom. Another drawing

represented a double-acting machine for shearing (at

one side) and punching (on the other), at the same

time, plates of iron in. in thickness with holes 1

in. in diameter, and to perform both processes to

the extent of 18 in. from the edge of the plate.

The Chairman said it was a machine represented

as peculiarly adapted for perforating plates used in

ship steam-boilers, girders, &c. But, from the de-

scription, it appeared to him to be a very useful

machine for steam-boilers generally. Seeing the

great accuracy with which the punch is made, it

would be rather interesting to follow out the appli-

cability of the machine.-Mr. Ald. Thornton asked

if the machine punched in any other than a straight

direction ?-Mr. Fothergill said it did, and it would

punch twelve holes at once.-Mr. Beyer thought it

was a veryexcellent punching machine, and it might

be applied to a great extent, and to all ordinary sized

boilers.-In answer to questions byvarious members,

Mr. Fothergill said , all the punches acted upon the

plate at the same time.

A paper was then read by Mr. C. Beyer, On the

Fitting-up of Cylinders for Locomotive Engines, and

a Description of a Machine for Boring them.'-The

desirableness of having all the cylinders of every

class of locomotive engines perfectly alike, so that

they may, at any time, be changed in case of acci-

dent, or be replaced by spare ones, it is presumed

will be admitted by all ; the difficulty of accomplish-

ing this with the tools hitherto employed, will be

known to most who are engaged in this branch of

the business . These considerations, and the defect

of cylinders, the author, from time to time, found
rows of the holes. This machine is constructed to necessary to have rectified before passing them to be

perforate, at each stroke, a row of holes across a plate used, induced him, in 1843. to direct his atten-

3 ft. 5 in. broad ; but, by employing a series of card tion to the boring-machine. The conditions which

plates, (similar to the cards used in the Jacquard a good cylinder boring- machine should fulfil, may be

foom, ) any number of punches may be put out of stated as follows :-1 . That it should make the cylin-

action at pleasure ; and by means of a blank card at der perfectly round in its diameter, and parallel in

the end of the series, the machine is put out of action the direction of its axis. 2. That the bored inside

at a point whereno obstacle is presented to the taking should be perfectly concentive or parallel with the

out oftheperforated plate and putting a blank plate in outside of the barrel. 3. That the projections be-

its stead. In the operation ofchanging plates weigh- yond the flanches, if there be any, should be true

with the internal bore ; and, 4. That every strain or

pressure upon the barrel of the cylinder whilst

boring should be avoided. The boring-machine here-

after to be described has been found, during several

years' practice, to have answered these conditions.

Messrs. Sharp, Brothers & Co. cast their cylinders

from wood patterns in green sand, and commencethe

process of fitting up by describing or gauging off a

circle upon each end of the cylinder, concentive to

the barrel, and having formed this circle the ends are

bevelled inwards by chipping to an angle correspond-

ing to that of the plates of the cone mandrill. The

cylinder being fastened to the mandrill is put into a

two-foot slide lathe, with facing motion, and has its

ends faced to a gauge, and its projections turned to

a gauge, and cut to a length to gauge . There are fur-

ther two notches cut out of two cone discs, so as to

allow of applying an internal gauge for the out-and-

out length of the cylinder. Thus prepared by turning,

it is removed to the boring-machine, inserted between

two plates, the faces of which are planed, and the

holes for receiving them bored from the boring- bar

in their places ; it is at once perfectly concentive

with setting, and needs nothing but clamping to the

plates by headed bolts or clamps by its flanches to

be ready for commencing boring. For placing the

tops of the steam-chests and valve facings the turned

ends are again made use of for setting, by placing

upon the planing-machine table brackets placed on

their faces and bored out to the same gauge ; the

cylinder is turned to, in order to insure the parallelism

of these parts with the axis, as for similar reasons

the inside of the cylinder could not be otherwise than

concentive with the outside of the barrel. I prefer

making a separate set of gauges, tackling, &c. for each

size of cylinders rather than economize by making

one do for many, and risk the chance of mistakes,

and believe that the plan here described , to work al-

ways from the same point, is most likely to insure

accuracy, as the faults made by neglect of workmen

are not multiplied by subsequent operations. The

boring-machine bores by two cylinders at the same

time, and isarranged to bore cylinders of 2' 6" strokes

and from 10 to 20 inches diameter. The bed is that

of a common slide lathe, sufficiently long to carry a

double set of driving gear, and admits of a sufficient

traverse of the boring-carriage. The boring- bar is

supported by three bearings, the former of which is

stationary and firmly fastened to the bed to resist

the end and pressure of the cub when boring ; the

latter are fixed upon the carriage and travel with it

along the boring-bar, and serve for securing the

cylinder during boring, as will be shown hereafter.

To cause the boring- carriage to move endways, a

train of wheels descends at the back of the machine

to give motion to the shaft, and is transferred by

means of a feathered worm to the worm wheel and

pinion, both of which move loose above the fast stud

of the carriage. This same stud serves as a fulcrum

for the lever, carrying upon opposite projections the

intermediate pinions, which gear into the stud

pinions. It will be clear, therefore, that by setting

the lever in such a position as to bring one pinion

into gear with another pinion fast on the rack-

pinion shaft, motion will be given to the boring car-

riage in one direction ; and in an opposite or con-

trary direction by moving the lever so as to bring

the pinions to gear with each other ; and this car-

riage will be stationary or independent of the driving

gear altogether, by keeping the lever in its middle

position. The rack-pinion shaft is extended towards

the front of the machine to work the carriage by

hand, when putting in or taking out the cylinder. A

provision is also madein the train of wheels for vary-

ing the traverse of the carriage by changing the

pinion . To hold the cylinder while boring, the

top of the carriage is formed into a kind of square

frame, by means of two plates, planed on the inside

and fastened to the sides of the bearings or standards

and two cross stretchers. These latter are also

placed upon their inner faces and are secured to the

sides and top of the boring-carriage, and have holes

bored in them when secured in their places, by

means of the boring head upon the bar correspond-

ing in diameter to the turned projecting ends of the

cylinder to be bored. It will be seen, therefore, that

if the figure of the cylinder to be bored be turned to

the same gauges as the holes are bored to, it need

only inserting and clamping fast by the T bolts to be

ready for boring without requiring any setting in its

pan whatever. One ofthe cross stretchers is a fixture,

whilst the other is removed every time a new

cylinder is to be fixed. The boring head is a fixture

upon the bar, and has only one plain square tire for

boring, ground to cut either way. This tool fits into a

planed recess made slightly dovetailed, and is held fast

by a set screw, and easily adjustable to any diameter

by another of these machines. We employ three of

these machines-two double ones and a single one, and



70 [JAN. 29RAILWAY CHRONICLE

one man attends to these and the lathe for facing

and turning the ends of the rough castings of the

cylinders. The cylinders are cast as hard as we are

able to cut them with the best cutting tools we can

make, and we find it more advisable to complete the

boring in three cuts ; the first is often as much as

inch in depth, the second we leave about inch,

and the third can hardly be called cutting, but is

merely clearing up or finishing . The advance, or

traverse, we rarely change, and is set to ofan inch

for each revolution of the boring-bar ; or is, for

quickest speed of the bar, 3 revolutions per minute ;

in the second, 18 revolution per minute ; in the third ,

or lowest speed, 12 revolution per minute. For

boring 15 in. cylinders-for roughing out, 18 revolu-

tion per minute, or cut at 7 feet per minute ; for

boring, 3 revolutions per minute, or cut at 1178 feet

per minute ; and for finishing, 1-2 revolution per

minute, or cutat 5-65 feet per minute.-Mr. Crampton

said they should be doing very great injustice to the

very valuable paper they had heard read were theyto

discuss it at that late hour, and he should propose

that the further consideration of it should be ad-

journed till the next meeting. The suggestion was

adopted and the meeting terminated.

The Dinner. In the evening the members and

friends, amounting to about 100, dined together at

the Queen's Hotel-Mr. M'Connell presiding . ( The

Chairman's speech on introducing the toast of the

evening "Prosperity to the Institution of Mecha-

nical Engineers"-and the observations of the gen-

tlemen in proposing others, will be found in a

subsequent page.)

Progress of Works.

BELFAST AND BALLYMENA.- The directors have

resolved on opening this line throughout as early as
possible next month.

GREAT NORTHERN ( Doncaster district) . The

DoncasterGazette affirms that thevigorous prosecution

of the works on the north side of the town

will be enforced when the weather is more favour-
able. The lock-spit, the small trench which marks

the centre of the line, has been extended from

the Marsh to the Balby-road. Fences and gar-

den walls have been broken through at many

points . The walls of the cottage, situate on the

Balby- road , opposite the Pin-fold, have, although yet

occupied, been broken through . An opening has also

been made in the garden wall of Mr. Ellison, adjoin-

ing St. James's Cottage, and in the opposite wall of

the field abutting on the end of Burgin -lane ; thus

marking out the required wide space from the end of

Cherry-lane to the point just mentioned, for the pur-

pose of facilitating the correct laying out of the line.

The company have already made terms for the pur-

chase of land from the corporation and other large
owners . A large crane has been erected on the right

bank of the Cheswold, in Crimpsall. Piles have also

been driven at the New Cut, for the purpose of mak-

ing a tramway over the stream. In the course of a

few weeks progress will be made with the works

connected with the three bridges , viz . , one over the

Mill Dike, another over the New Cut, and a third

over the Cheswold, near Crimpsall Gate.

LONDON AND SOUTH-WESTERN. -The Chertsey

branchhas been inspected by Capt. Simmons, accom-

panied by Messrs . Locke, Stovin, and other officers

of the company, previous to its being opened on the

1st of February.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE

(Grimsby New Docks).-The works for the construc-

tion of the cofferdam , wharfs and embankments,
which comprise a length exceeding 14 mile, are now

drawing rapidly to a close ; and it is expected that

by about the end of March the waters will be shut

out. When this is done, the excavations for the

foundations of the walls and the locks will be imme-

diately commenced. Huge piles of stone, which in

their massiveness suggest the ruins of Palmyra, are

already dressed and fit for use as soon as the work of

actual construction begins ; the piles for the founda-

tion are now being prepared in enormous quantities,

The old dock at the present time is wellfilled, chiefly

with ships from Prussia and Russia, and, had the

new docks been ready to receive them, there would

probably have been at this time a large fleet of
vessels.

OXFORD AND RUGBY. --Bridge-building has been

resumed, and a further number of workmen is to be

set onin a few days.

SCOTTISH CENTRAL. The Government inspection

of the southern portion took place on the 17th

inst. Capt. Wynne, after inspecting minutely

the points of junction and the arrangements for

the interchange of traffic with the Edinburgh

and Glasgow, proceeded on the engine along the

| line, and examined the various embankments,

bridges, viaducts, &c. , and expressed himself highly

satisfied with the stability of the works, especially

with the Larbert viaduct across the river Annan, and

the heavy cutting under the Forth and Clyde Canal .

After inspecting the station at Stirling, the engine

and carriages were put on the up rails, and returned

to the junction, reaching that place (distance 12

miles) in 29 minutes. Capt. Wynne returned to

Edinburgh, and until his Report to the Commissioners

is received the directors are unable to fix the day

for the opening ofthe line for traffic .

SOUTH DEVON ATMOSPHERIC.-Experimental trains

have been run between Newton and Exeter, and the

Plymouth Herald declares that the result was satis-

factory. The first started on the 17th from Newton,

immediately preceding the 9 50 a.m. train, and per-

formed the distance, 20 miles, in 30 minutes, and

returned again just before the 12 30 p.m. up, in 31

minutes . The second trial took place on the 20th,

starting from Newton the same time as the one on

the 17th, and the distance to Exeter was accom-

plished in 27 minutes, and the run down only occu-

pied 26 minutes. The trains in each instance con-

sisted of four carriages. The result of the trial on

the 20th was extraordinary, as the frost was more

intense than had been experienced during the winter;

thus fully developing the power of the system. The

950 a.m. regular train followed in four minutes after

the experimental train, and the up 12 30 p.m. started

from the station at great speed within four minutes

after the experimental up train : thus proving that a

succession of trains can be run, if required, within

four minutes of each other, without any danger of

collision. On the 18th the fall of snow retarded the

early trains on the line for upwards of an hour. The

down 7 50 a.m. was behind its time, and consequently

the other trains were thrown out, but in a few hours

all went well again. The Marley tunnel has been

passed through by locomotive during the past week,

and a number of men are employed on the viaducts.

The directors are urging on the works in every direc-

tion. It is confidently said that the road at the

Plymouth end will be completed within two months

from this time.
-

SOUTH YORKSHIRE . The directors propose imme-

diately to execute the part from Doncaster to the

Midland at Swinton , with a line to the nearest col-

lieries. Besides the 31. per share already paid up,

they design to call for 31. more during the present

year, and 41. during 1849, which will be half the

capital . The amalgamation between the company

and the River Dun Navigation will then be effected

in accordance with the resolutions of Parliament.

SYSTON AND PETERBOROUGH.- It is reported that

the line is tobe opened between Stamford and Melton

early in March.

discovered. Intelligence of the occurrence was im-

mediately conveyed up the line, and at the next sta-

tion every assistance was rendered in order to for-

ward the train with as little delay as possible.

NEWCASTLE-ON-TYNE.-A Mr. J. F. Reay, commis-

sion agent, incautiously standing upon a waggon

attached to a train from Cramlington to the Percy

Main station, came in contact with the bridge at

Hatworth, was knocked down, and run over by

another train .

Law Entelligence.

COMPENSATION.-Jan . 20. -In the COURT OF CHAN-

CERY, in re Skerrat v. the North Staffordshire, this was

a motion to discharge an order of Vice- Chancellor

Wigram, setting aside an award, and restraining the

defendants. The plaintiff is the owner of lands be-

tween Hardcastle and Sandbach, on the line. His

disputes with the company were referred to arbitra-

tion under the Lands' Clauses Consolidation Act.

The plaintiff, in the month of June, was pronounced

to be entitled to the sum of 5471. for land, and 807.

for damage to the mansion, but being dissatisfied he

filed his bill to set aside the award, on the grounds

that the decision of the arbitrators did not compre

hend all the points referred ; that there had been par-

tiality in the umpire, and that the award was not

made within three months , the time prescribed by

the Act.-The Vice-Chancellor held that the objec-

tion as to time was a good one, and granted an injunc

tion to restrain the defendants from entering on the

land.- The Lord Chancellor thought the objection to

the award could not be sustained. The arbitrators

had not made any allowance for hedges, fences and

culverts, because, until the works were completed , it

was not knownto what extent they would be required,

and the Act of Parliament provided means of com-

pensation. Charges had been made against the arbi

trators and umpire of not hearing evidence, and of

being guilty of partiality, but they were unsupported

by proof. There was no ground therefore for objec

tion on these points. The order of the Court below

must be overruled.
LIABILITY OF PROVISIONAL COMMITTEEMEN. - In

the same Court, in re Bell v. Lord Mexborough and

others, the Lord Chancellor gave judgment . The case

came before him (see Rail. Chron . , 1846 , p. 757) on

appeal from an order of the Vice-Chancellor of Eng-

land, allowing a demurrer put in by certain defen-

dants. The bill was filed by two on behalf of all the

shareholders, except defendants, in a defunct Devon-

shire and Exeter scheme, against the members of the

provisional committee and committee ofmanagement.

Certain defendants, members of the provisional com

mittee, who did not sign the subscribers' agreement

or the parliamentary contract, demurred to the bill,

which prayed an account against the defendants, and

that they might be compelled to pay deposits on

shares which had been allotted to them--which they

accepted but never took up--and that the assets of

the company might be duly administered . The de-

murrer was allowed by the Vice -Chancellor, on the

ground that the demurring parties were not share-

holders, therefore not partners in the concern, and

therefore not liable to pay or to account ; and parti-

cularly that the misconduct of thedirectors operated

as a release of these defendants.-The Lord Chan-

cellor, after stating the case made by the bill, said

YORK AND NEWCASTLE, &c. - The branch pro- there were three questions - first , whether these de-

posed from the main line at Penshar to Sun- fendants were liable to take the shares that were

derland is intended to be commenced with early allotted to them; second, whether the plaintiffs had
in March. It will be completed, says the New- a right to sue ; and third, whether other persons

castle Journal, with all despatch as far as the were not necessary parties. On all these points his

iron works at Bishop Wearmouth, but the extension lordship was against the plaintiffs . The demurrer

to the docks at Sunderland will not be undertaken must be allowed, and the appeal dismissed with costs .

till the docks are accessible to the traffic of the (During the week the Great Western v . the Birming

port. The opening of the projected branch will sup- ham and Oxford case has been argued before the

ply a ready access to the town of Sunderland from LORD CHANCELLOR.)

all parts of the kingdom , and will be a great saving

of time and distance in the presentmode of travelling

to Durhamand the locality.

ULSTER EXTENSION. -The works on this extension,

says the Irish Railway Gazette, from Portadown to

Armagh, have been delayed, owing to the incle-

mency of the weather and other causes, but Mr.

Dargan is making every exertion to have the line

ready for traffic in the course of next month.

WEST RIDING UNION. -The branch between Mir-

field and Bradford is now so far advanced that it is

expected to be opened in May next, from the Man-

chester and Leeds line at Mirfield to Wibsey, thus

changing the route from Bradford to Manchester,

via Mirfield , instead of as heretofore, via Brighouse.

Accidents.

GREAT WESTERN.- Jan . 26.-As the express train,

which leaves Exeter at 6 30 a.m., was proceeding on

its way between that place and Bristol at the usual

rate, the engine-driver perceived, within a very short
distance, an obstruction on the same line of rails. He

had but just time to put on the whistle, when the

train dashed against a ballast-truck. The engine

luckily was not thrown off the line ; owing to the

velocity of the train, the wreck of the truck, which

was almost shivered to atoms, was carried along the

rails for some distance . None of the passengers were

injured . The driver and stoker both retained con-

siderable presence of mind. The steam was shut off

and the brakes applied the instant the obstacle was

COSTS . -Jan. 21. In the VICE-CHANCELLOR'S

COURT, in re M Gregor v . the Derbyshire, Staffordshire

and Worcestershire Junction , this was a demurrer to a

bill filed by a solicitor, who projected the railway,

against the defendants, who were the directors. The

plaintiff had entered into an agreement , on his ap

pointment as solicitor, not to demand any costs until

the sale of the shares, which had not taken place,

and upon this ground the defendants demurred to

the equity of the claim. His Honour overruled the

demurrer with costs.

DISSOLUTION, &c.-Jan. 24.-In the same Court, in

re Sibson v. Edgeworth, counsel supported four pleas

to the bill filed in this case for winding up the affairs

of theWrexham, Nantwich and Crewe. One of the

pleas was that the case of the shareholders who had

executed the subscribers' agreement was different

from that of those who had not, for that the latter,

being entitled, on the failure of the scheme, to a re-

turn of their deposits, without deducting expenses,
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might sue the directors accordingly, and therefore the

bill ought not to be filed on their behalf in its present

form. It was contended in support of the bill, from

the advertisements and prospectus, the parliamentary

contract and the letters of allotment of shares, that

there was no such distinction.- His Honour overruled

the plea, and gave the defendants five weeks ' time to

answer the bill.-Two of the other pleas were over-

ruled, the actions complained of in them having been

brought after the institution of the suit, and the re-

maining plea was ordered to stand over, there being

an appealon a point raised by it now pending before

the Lord Chancellor.

COMPENSATION.-Onthe same day, in the sameCourt,

in reEmlynv. Windsor, Staines, &c . , a special injunc-

tion was sought to restrain the defendants from taking

any part of the plaintiff's land until they had paid

5001. , as agreed under the following circumstances :-

On the application to Parliament, the plaintiff peti-

tioned against the bill, whereupon the defendants

contracted that if he would withdraw his opposition

they would pay the above-mentioned sum before they

commenced forming the line. A deviation of the line

subsequently being intended, by which this particular

part of the plaintiff's land would not be taken, the

company proposed a reduction, which the plaintiff

declined to make. On the 21st inst . the workmen of

the defendants broke the plaintiff's fences, and com-

menced digging on part of his property ; thereupon

the present bill was filed.-His Honour made the
order.

Jan. 25 -In the same Court, in re the Midland

(Nottingham and Lincoln) Act, 1845, ex parte Ward,

a petition praying the apportionment of a sum of

1,7601. each in the bank, between a lessee of a church

lease and the lessor of the same. The petitioner is

possessed of freehold and leasehold property, the

latter held of the Dean and Chapter of Lincoln, which

weremuch mingled together, and was offered a sum of

6,000l . for the whole, including the reversion the

Dean and Chapter had in the leasehold property, by

the company. Mr. Ward applied to the Dean and

Chapter that the value might be apportioned accord-

ing to their relative interests in the leasehold, but

they declined, and accordingly both he and they

joined in a contract with the company to sell the

leaseholds for the above sum of 1,760 , which was

paid intothe Bank under the Lands' Clauses Consoli-

dation Act.-His Honour feared he could not make

the company pay the costs, as the case did not
come within the directions of the Act. But he

should not give any parties their costs. The money

must be invested , and the dividends paid to Mr.

Ward during the remainder of the term for which

the lease would have continued, he undertaking to

pay the rents reserved by the lease so long as he

should receive the dividends.

Jan. 26. In the same Court, in re Hawley v. the

North Staffordshire, application was made that a

submission to arbitration which had been entered

into, upon which the arbitrators had been appointed

by the plaintiff and the company, might be made a

rule ofCourt. By the Lands' Clauses Consolidation

Act it was enacted that the appointment of arbitra-

tors should be considered as a submission. The case

has been mentioned twice before, and a difficulty

arose in consequence of the absence of the deed of

appointment of one of the arbitrators, there being,

however, a recital of that document in the appoint-

ment oftheumpire.-His Honour did not think it was

an error to make the submission a rule of Court upon

the present materials, and therefore he should grant

the application.

Jan. 20. In the COURT OF QUEEN'S BENCH, in re

the Directors of the Dublin and Belfast Junction v.

Barnett, this was an action for calls brought against

the defendant, who was a shareholder in the com-

pany. The defendant pleaded specially that the con-

tract, ifany, was madein Ireland ; and that the action,

if maintainable at all, ought to have been brought in

one of the superior courts in Ireland, and that this

court was not a court of competent jurisdiction to

enforce the payment of the said calls.-A rule to

show cause why this plea should not be set aside as

frivolous was sought for.-Rule nisi granted .

they were clearly ofopinion that the case came within

the operation of the ordinary rule of law affecting

committeemen, and the rule was accordingly made

absolute.

TRESPASS .-Jan. 25.-Inthe COURT OF EXCHEQUER,

in re Ramsden v. the Manchester South Junction and

Altrincham, this was an action against the defen-

dants for entering the plaintiff's close, situate in a

certain street or highway, in Liverpool, by boring a

tunnel underneath without having first tendered

compensation. The real question upon demurrer was,

whether the defendants became trespassers by having

neglected to tender compensation . They contended

that after they had entered upon the premises, as the

statutes empowered themto do, it was the duty of the

owner, if he thought himself damnified, to have a

jury summoned to ascertain the amount of compensa-

tion. The Court held that the defendants were

bound , in the first instance , to tender reasonable com-

pensation , and that as they had not done so they

were trespassers. Judgment forthe plaintiff accord-

ingly.

RAILWAY COMMISSIONERS. Jan. 14. In the

COURT OF SESSION, Scotland, in re Edinburgh and

Glasgow v. Caledonian, the Caledonian (respondents)

were empowered by their Act to cross the line of the

Edinburgh and Glasgow, provided they did not ob-

struct or interrupt the traffic of that line . The en-

gineers ofthe respective companies differed as to the

means of crossing which should be adopted as most

calculated to obviate interruption of traffic, and

accordingly the matter was, in terms of the statute,

submitted to the Commissioners, who pronounced an

award ordering the operation of crossing to proceed in

a given manner. Thereafter the respondents pro-

ceeded, after a short notice, to adopt a method of

crossing which necessarily confined the traffic of the

suspenders to one line of rails for five or six hours.

Against this proceeding the suspenders obtained in-

terim interdict. Subsequently the Lord Ordinary

remitted to an engineer to report on the manner in

which the line could be crossed with least interrup-

tion to the traffic . Against this interlocutor the sus-

penders reclaimed, and contended that a certain mode

of proceeding had been pointed out by the Commis-

sioners' award, which had not been followed by the

respondents . The Court thought that, as the whole

matter turned on the award of the Commissioners,

and as that seemed somewhat mystical, parties had

much better go to the Commissioners and ask them to

explain their own award.

Jan. 21.-In the EDINBURGH SMALL DEBTS COURT,

an action was brought against the North British for

damages, in consequence of the train , advertised to

start from Portobello to Edinburgh at 8 5 p.m., pass-

ing the station at Portobello, on the evening of the

6th ult., without stopping to take up the passengers

who had paid for their tickets, and were waiting, in

order to proceed by that train to Edinburgh. The

pursuer in this action, along with two other gentle-

men, had to walk on foot to Edinburgh . The agent

for the company denied the fact of the train not hav-

ing stopped, and maintained that the pursuer ought

to have remained at the station at Portobello until

the next train arrived . The fact of the train not hav-

ing stopped was, however, established bythe evidence

of four witnesses.-The Interim Sheriff Substitute

found the company liable in two guineas damages ( the

pursuer stating that he did not wish vindictive da-

mages) , and one guinea and a penny expenses. No

passenger was bound to remain until other trains

arrived, but was entitled to proceed to his destination

by the best conveyance he could otherwise obtain,

and that at the expense of the company, on account

ofbreach of contract.

months, open delivery, with deposit. All No. 1 may

be quoted 50s. cash.- -Birmingham, Jan. 22.-The

mining population remain in a very unsettled state.

Numbers of the turn-outs have assembled at some of

the pits near Dudley, and by intimidation compelled

the few men who, for the sake of their families, con-

tinued or had resumed their work at the reduced rate

of wages to desist from their employ. The works at

Holly-hall and also those at Woodside, belonging to

Messrs . Cochrane & Geach, were subjected to these

visits. Three of the malcontents have already been

apprehended. A detachment of cavalry is stationed

at Dudley, and it is intended immediately to con-

siderably augment the constabulary force of the dis-

trict. The discontent of the workpeople is said to

be considerably aggravated by orators delegated by

the National Association of United Trades, and that

at two meetings, one held near Dudley yesterday

evening, the colliers on strike resolved unanimously

to stand out until their demands were conceded by

the masters. At present there does not appear the

slightest prospects of the iron and coal masters giving

way. It is said that the miners and ironworkers in

the employment of Lord Ward are to receive notice

to-night of a reduction in their wages similar to that

agreed to by the other iron and coal masters in the

neighbourhood . It is therefore probable that within

a very short time there will not be a single furnace

or pit at work in the whole of the South Stafford-

shire district . Nevertheless, with only one or two

exceptions, the various firms of the district, great and

small, maintain their position without any rumours

of a questionable character. Placing the Oak Farm

Works out of question --for this concern, it now

appears, was insolvent before the present commercial

crisis occurred- there has been only one positive and

publicly-announced failure in the district, and even

in that case the liabilities were comparatively un-

important.

[ Secretaries of companies are requested to forward notices of Meet
ings, and closing of Contracts, as early as possible. ]

MEETINGS.

CAMERON'S COALBROOK STEAM COAL , SWANSEA AND LOUGHOR.

BARBADOES .-Feb. 15. London Tavern , at 12.

-Jan. 31. London.

AND LEICESTER.-
CHARLEROI AND ERQUILINES .-Feb. 7. Brussels, at 12.

COVENTRY, NUNEATON, BIRMINGHAM
Feb. 1. Birmingham, at 2.

CORNWALL -Feb . 23. Truro , at 12.
EAST LANCASHIRE .-Jan . 31. Bury.

EAST LINCOLNSHIRE.-Feb. 23. 14 , Moorgate- street, at 12.

EDINBURGH, LEITH AND GRANTON.- Jan. 31. Edinburgh, at 2.

GLASGOW, DUMFRIES AND CARLISLE .-Feb. 15. Glasgow, at 1 .

GREAT NORTH OF ENGLAND. - Feb . 4. Darlington, at 121 .
GREAT WESTERN . - Feb. 17. Paddington terminus, at 1.

KILKENNY AND GREAT SOUTHERN AND WESTERN . - Feb. 4.

2, Delahay- street . Westminster, at 1.

LANCASTER AND PRESTON. -March 23.

LIVERPOOL, MANCHESTER AND

Lancaster.

NEWCASTLE - UPON-TYNE.-

Feb. 8. Albion, Manchester, at 12.

LONDON, BRIGHTON AND SOUTH COAST.-Feb. 11 .
Tavern , at 1.

London

LONDON AND SOUTH- WESTERN .- Feb . 17. Nine Elms, at 1 .LONDONDERRY AND COLERAINE .-Feb. 29. 5, Church-passage,

LONDONDERRY AND ENNISKILLEN.-Feb. 28. 5, Church-pas-

Guildhall, at 12.

sage, Guildhall, at 12.

LOWESTOFT .-Feb. 22. Lowestoft, at 11.

MALTON AND DRIFFIELD.- Jan. 31. Malton , at 1 .

MANCHESTER , BUXTON, MATLOCK AND MIDLANDS.-Feb. 9.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.- Feb. 16. Man-
Derby.

chester, at 1.

MIDLAND.-Feb. 19. Derby, at 1.

NORFOLK. - Feb. 25. Guildhall - buildings, at 1 .

NORTH WALES. - Feb. 22. Guildhall Coffee-house , at 12.
NORTHERN COUNTIES UNION.- Feb. 17. London.
PARIS AND ROUEN.-Jan. 29. Paris.

SOUTHAMPTON AND DORCHESTER.- Jan. 31. Nine Elms.

TAFF VALE.--Feb. 16. Bristol, at 1.

TAW VALE.-Feb . 12. London Tavern, at 12.

VALE OF NEATH . -Feb. 9. 449, West Strand , at 12.

WATERFORD, WEXFORD, WICKLOW AND DUBLIN.- Feb. 26.

449, West Strand , at 12.

WEST CORNWALL.- Jan. 31. 35, Broad-street-buildings, at 2.
WHITEHAVEN JUNCTION.- Feb. 1. Whitehaven, at 12.

Jan. 19. In the same Court, Mr. Greenlaw, coal

merchant, summoned the North British for 81.68 . 8d.,

as damages due by the company for failing toprovide

trucks to convey his coals along the line, and also

charging demurrage on the coal detained by the

company. The Judge pronounced judgment in fa- YORK, NEWCASTLE AND BERWICK -Feb . 21. De Grey Rooms,

vour of the pursuer, intimating his opinion that the

company were regarded by the law as common car-

riers, and bound to provide the public with trucks for

the conveyance ofgoods.

Jan. 26. A servant of the South- Eastern Com-

pany has been charged before the local police court

with stealing two large plaice from the fish-pads

which he had to convey to Billingsgate. As it was

his first offence, the prisoner was remanded for in-

Jan. 22. In the COURT OF COMMON PLEAS, in re

Bathe v. Batthyany, the defendant was sued as a pro-

visional committeeman of the Liverpool and Derby

Direct for the sum of 501. for printing prospectuses.

The jury returned a verdict for the plaintiff for
351. 68. 8d. Last term a rule nisi was obtained for a

new trial , on the ground of misdirection , consistinginquiry into his character.

the learned Judge having told the jury that if the

Count Batthyany gave authority to have his name
inserted on the list of the provisional committee, and

that the committee ordered the work to be done,

Count Batthyany was legally liable. The matter now

came before the Court on cause being shown against

making the rule absolute.-The Court intimated that

IRON TRADE, Glasgow, Jan. 21.-The market for

pig iron is firm ; little is offered for sale, and quota-

tions may be fixed at 49s. for mixed numbers cash.

Jan. 22 -To-day the market closes very quietly ;

sellers ask 49s . for mixed numbers, but there are

no buyers above 48s. for cash down, or 49s. three

York, at 124.

YORK AND NORTH MIDLAND.- Feb . 21. De Grey Rooms,

York, at 12.

CONTRACTS.

BIRMINGHAM, WOLVERHAMPTONAND STOURVALLEY.-Works

Feb. 28.

GLASGOW, PAISLEY AND AYR. -Waggons, trucks, vans ,
horse-boxes, & c. Feb. 15.

LONDON AND NORTH-WESTERN (Manchester and Birmingham

section ).- Works of Macclesfield tunnel, Feb. 17.

MIDLAND.- Maintenance of way between Nottingham and

Lincoln stations , Feb. 8.

CALLS.

AMBERGATE , NOTTINGHAM AND BOSTON .-128 . 6d. due Feb. 15 .

BELFAST AND BALLYMENA . - 27 . 108. due Jan. 31 .

BOLTON, BLACKBURN, CLITHEROR AND WEST YORKSHike.
-27. on the No. 1 shares , due Feb. 9.

BRISTOL AND EXETER.-57. on the 1007. shares, due Feb. 14.
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BUCKINGHAMSHIRE.-21. Jan. 24.

COVENTRY, NUNEATON, BIRMINGHAM AND LEICESTER.- 17.12s.

due Feb. 8.

DEMERARA.-27. 10s. due Jan. 31 .

DUNDALK AND ENNISKILLEN.- 21 . 10s . due Jan. 15.

EAST ANGLIAN.-17. 108. on the 31. 10s. shares, due Feb. 12.

EAST LINCOLNSHIRE.-4 . due Feb. 1.

EDINBURGH AND NORTHERN.-27. 10s. on the 15. stock, due

Jan. 14.

GLASGOW, PAISLEY AND AYR.-57. on the 251. shares, second

issue, due Feb. 17.

GLASGOW, PAISLEY AND GREENOCK.-21 . 10s . on the prefer-

ence shares, due Feb. 1.

GREAT LUXEMBOURG .- 17 . due Jan. 26.

GREAT SOUTHERN AND WESTERN.-21. 10s. due Jan. 15.

GREAT WESTERN ,-51 . on the 1007. shares ; 21. 10s. on the

254. shares ; and 21. 10s. on the 177. shares, due Jan. 12 .

LANCASHIRE AND YORKSHIRE.-4 . on the Liverpool and

Bury stock, 501. shares, due Jan. 11 ; and 27. 10s. on the

Wakefield, Pontefract and Goole stock, 501. shares, due
Feb. 2.

LEEDS , DEWSBURY AND MANCHESTER.-5 . on the 50%. shares ,

due Jan. 6 ; and 57. on the 25l. branch shares, -21. 108. due

Jan. 22 , and 27. 10s. due Feb. 26.

LEEDS AND THIRSK.-21 . 108. on the Leeds and Hartlepool

extension shares, due Jan. 15 ; and 4. on the original

shares, due Feb. 9.

LONDON, BRIGHTON AND SOUTH COAST.-10 . on eighths D,
due Feb. 7.

LONDON AND NORTH-WESTERN.-17. 18s. on the Coventry and

Nuneaton shares, due Feb. 14 ; and 5l. on the Grand

Junction 401. shares, due Feb. 21 .

MARYPORT AND CARLISLE.-21 . 10s. on the quarter shares, GREAT NORTH OF ENGLAND.-Till Feb. 4.
due Jan. 29.

MALTON AND DRIFFIELD JUNCTION.- 11. 108. due Jan. 15.

MOLD.-5 . due Feb. 1 .

NAMUR AND LIEGE.-21. due Jan. 17.

GREAT SOUTHERN AND WESTERN ( I. ).-Till Feb. 5.

GREAT WESTERN.- From Feb. 7 till 17.

LIVERPOOL, MANCHESTER AND NEWCASTLE- UPON-TYNE, —

Till Feb. 8.

NEWRY, WARRENPOINT AND ROSSTREVOR.- 21 . 10s. ,- 1l. 5s. LONDON, BRIGHTON AND SOUTH COAST.- Till Feb. 11 .

due Jan. 15 , and 17. 5s. due Feb. 15.

NORTH STAFFORDSHIRE.- 21. 10s. due Jan. 15.

OXFORD, WORCESTER AND WOLVERHAMPTON.- 5 . due Feb. 10.

SCOTTISH CENTRAL.- 5 , due Jan. 14.

SCOTTISH MIDLAND JUNCTION. - 51. on the original stock-

21. 10s. due Jan. 3, and 27. 10s. due Jan. 20.

SHREWSBURY AND BIRMINGHAM.- 17. on the classes " A"

and "B" shares, due Jan. 15.

SOUTH-EASTERN.- 5 . on the 301. shares, and 47. on the 321.

shares, both due Jan. 10.

SOUTH WALES.-31. due Jan. 5.

LONDON AND NORTH-WESTERN.-From Jan. 24 till Feb. 18.

LONDON AND SOUTH-WESTERN .-From Feb. 10 till 17.

LONDONDERRY AND COLERAINE.-From Feb. 22 till 29.

LONDONDERRY AND ENNISKILLEN.-From Feb. 21 till 28.

MANCHESTER , BUXTON, MATLOCK AND MIDLANDS.-Till Feb. 9.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE .- Feb. 3 till 16.

MIDLAND ( 6 per cent . stock ) .- Till Feb. 1 .- (Midland con-

solidated stock, ditto consolidated preferential stock , Bir-

mingham and Derby consolidated stock, and 40%. shares),
Till Feb. 19.

NORTH WALES.-From Feb. 7 till 22.

YORK, NEWCASTLE AND BERWICK .- 5 . on extensions , No. 1 , NORTHERN COUNTIES UNION.-From Feb. 3 till 18.

due Jan. 15.

DEPOSITS RETURNED.

BLACKBURN , CHORLEY AND LIVERPOOL.- 4s . per share.

BRADFORD, WAKEFIELD AND MIDLAND-38 . 6d. per share,

(final ) , on and after Jan. 24.

CALCUTTA AND DIAMOND HARBOUR .-38 . 6d. per share.

TRANSFER BOOKS CLOSED.

CAMERON'S COALBROOK STEAM COAL, SWANSEA AND LOUGHOR.

-Till Jan. 31.

CORNWALL. From Feb. 14 till 23.

EAST LANCASHIRE.-Till Jan. 31.

LONDON AND SOUTH-WESTERN.-5 . on the new 50% shares , EAST LINCOLNSHIRE.-From Feb. 12 till 23.

and 41.on the new 401. shares, due Feb. 2. GLASGOW, DUMFRIES AND CARLISLE.- From Feb. 1 till 16.

TAFF VALE.-From Feb. 9 till 16.

TAW VALE.-From Feb. 2 till 12.

VALE OF NEATH.--From Jan.31 till Feb. 9.

WATERFORD, WEXFORD, WICKLOW AND DUBLIN.-From Feb.

14 till 26.

YORK AND NORTH MIDLAND.- From Feb. 9 till 21 .

YORK, NEWCASTLE AND BERWICK.- From Feb. 9 till 21 .

TO CORRESPONDENTS .

S. M.-Certainly.

C. Md is referred to our opening number of the pre-
sent year.

RECEIVED : E. J. (Shrewsbury).- M. - J. F. D.- ZACCHO.

*** Our Publisher will give 1s. each for copies of No. 13

of 1844, and No. 8 of 1845.

TRAFFIC TABLE.

Amount

of Share
Amount

of Loans
Capital

Amount

already

expended

Last

dividend
NAME OF RAILWAY

per cent.

per annum

I
n
d
e
x

N
o

GROSS RECEIPTS OF TRAFFIC

Week

ending

Passen- Goods ,

gers, Par- Cattle,
cels, &c. & c.

Corresponding
Period

From

Jan. 1 to
Since Jan. 1*

June 30,

Miles worked

at correspond

ing periods of

Total
1847 1846 1848 1847 1847 1848 1847

£160,000 £40,000

609,672 157,337
508,877 237,144 733,655 3 2 0

£179,939 £4 0 0

706,793

Arbroath and Forfar.. ] Jan. 22 £ 57 £117 £174 £234 £ 146 £710 £866 16 15

Birkenhead , Lancashire & Cheshire 2

Dublin and Drogheda

23 435 102 537 481 505 2,430 2,095 15 15

3 20 518 130 648 693 593 2,603 2,692 £19,644 35 313

473,282 700 Dublin and Kingstown 25..

450,000 150,000 285,745

728,069 190,000 908,892

60 0 Dundee , Perth & Aberdeen Junction 5

East Anglian (Lynn to Ely) ..

22

23

1,172,301 264,744 1,207,490 East Lancashire 22

2
0
1
1 1

1
1

519 534 704 2,746 2,644 22,291 73 71

738 287 225 2,869 1,215 472

433 1,819 40

548

6,800,161 996,959 7,698,370 5 0 0 Eastern Counties 23 5,829

386

4,221

934 512 3,901 2,795 20,360 24 24

16,050

832,563

1,809,525

1,364,260

1,834,441

454,418

57,132

650,000 216,666

212,990 979,926

566.220 2,375,745

953,207

1,890,547
838,964 3 0 0

Eastern Union 9 16 1,115

9,038 6,329

890

41,568 35,244

4,481

600 Edinburgh and Glasgow 10 22 3,197 3,217 2,257 13,395

257,325 202

3,629 24,000 50

13.645

161

5386,674 46

Edinburgh and Northern 11 22 970 3,090
29

7 0 0 Glasgow, Paisley , and Ayr 12 22 940 887 1,827 2,005 1,870 8,331 8,847 62,542 641 53

Glasgow, Paisley , and Greenock 13 22 529

1,676,688

5,822,952

87,654

163,320

274,553 1,876,326

4,912,998 10,630,763

31,750 147,001

238,500 1,291,913

4,775,078 2,159,591 6,807,314

12,167,540 8,120,960 20,010,467

1,020,485

976,422 196,737 1,146,289

4,243,888 1,559,038 5,659,180

5,964,053

500,000

1,371,140

5,836,132

160,013

2,078,135
261.257 424,417 3 0
706,995

6,942,202 2,019,989 8,658,604 7 0

Great Southern and Western 14 22 1,437 395 1,832 1.028

3481 877 916 720 3,896
3,933 27.239 23 23

6,837 4,018 32,266 1101 56

800 Great Western 15 23.. 11,082 4,711 15,793 16,295 16,021 62,070 61,620 468,668 269 240

Kendal and Windermere 16 22 52

Lancaster and Carlisle 17. 21 593

47

454

99 3821 104

1,047 4,246 70 70

7 0 0 Lancashire and Yorkshire 18 22 7,980 7,601 6,635 33,599 32.821 207,191 921 921

900 London and North-Western.. 19 23 20,948 12,024

0 18 0 London and Blackwall 20 23 622

4 0 0 London, Brighton and South Coast 21 22 5,079

50

1,091

32,972 34,102 32,897

672 661 627

136,237

2,758

9 0 0 London and South-Western 122 23 4,934

Londonderry and Enniskillen .. 23 22 69

1,568

41

6,170

6,502

5,367 25,385

137.785 1,000,358 428

2,676

21,598 174,241

378

4 4

1521
112

5,433 5,071 25,287

5 0

C
O
O

Manchester, Sheffield & Lincolnshire 24 22

0 Maryport and Carlisle 25 23 167 313

Midland 26 22

110

1,981

480

17,729 16,149, 13,762

455

1,612 1,536

420

8,106

2,042

71,784

22,437

7,452

1,839

64,648

184,053 186 106

144
50,701 46 46

28 28

583,776

1,126,683 215,216 1,184,080

Midland Great Western (I. ) . 27 23

1,123,788 329,200 1,375,633

1,959,331 577,190 2,514,150

6
6
9

0

0

0

0
0
0

Newcastle and Carlisle 28 22 569 1,149

813

1,718 2,015 1,641

3,105

472,164 402

36

365

7,395 8,015 54,960 661

Norfolk .. 29 23 1,725 1,262 1,189 7,328 5,101 43,040 614

GO

59

North British 30 22 1,164 793 1,957 1,367 7,862
5,346 39,509 78 72

442,113

980,970

172,450 591,158 Shrewsbury and Chester . 31 23 213 247 460 251 2,209 1,093

364,600 1,339,860 South Devon 32 21 565 87 652 401 2,847

9,615 17

1,644 13,645 29

15

15

6,199,613 326,600 6,393,218

801,000 267,000 785,607

646,211

111,043 33,000 130,000
3,029,307 651,983 3,685,102 9 0 0

2,548,519 648,350 3,196,869 10 0 0

1,500,000 573,338 Int4 0 0

600

5 10 0

6 0

South-Eastern 33 22 4,900 1,612 6,512 5,710 4,624 28,563
Taff Vale 34 22 224 1,613 1,837 1,230 866 6,679
Ulster 35 23 350 246 596 676 593

4 10 0 Whitehaven Junction 36 23 107 38
York, Newcastle and Berwick .. 37 22 4,499 5,740

145

10,239 8,051 , 6,038)
York and North Midland .. 38 22 2,935 3,350 6,285 4,838 4,177

FOREIGN- Amiens and Boulogne 39 23 979

2,418

643
40,699 30,970 196,659 236 164

25,769 19,484 148,714 230 162

3,934

5,205 35,610 38

2,798 19,581 25

12

25,713 187,681 165 145

30

25

684

Antwerp to Ghent .. (monthly) 40 for Oct. 1,100 31

Belgian (dillo) 41 for Nov. 46,247 43,741

2,000,000 750,000 Dutch Rhenish 42 Jan. 571

8,000,000 2,000,000 Int4 0 0 Northern of France 43 14 11,854 8,298 26,629 16,755 211

1,280,000 Orleans to Bourges (Central) 44 - 17 2,287 7,072 1071

12,600,000

960,000

604,100

600,000 Int 4 0 0

400,000 2,011,720 12 4 0

960,000 2,082,916 9 5 0

Int 4 0 0

1 17 6

Orleans to Tours 45 19 2,587 2,394 8,199 6,780 72

46 18 7,227 6,519 22,863 18,779 82

47 15 6,123 5,502 , 4,597
48 15

18,898 17,158 181,850 85

7,093

85

..(monthly) 49 for Nov.

59

88 88

1,600,000

1,440,000

800,000

1,176,000

NOTES AND EXPLANATIONS.

Paris and Orleans

Paris and Rouen

Rouen and Havre

Strasburg and Basle
West Flanders

7. Main line , Manchester to Bury and Rawtenstall, 18 miles ;

Blackburn to Preston , 12) .
8. Mainline, London to Brandon , 85 miles ; London to Col-

chester, 51 : Ely to Peterboro' , 30) ; Cambridge to St. Ives, 194–144
belong to this company, the remainder to the East Anglian ;
Wisbeach branch , 9 ; Hertford branch, 7; and Woolwich branch, 5.
The Stamford and Peterboro ' (worked by this company) is the
property of the Midland, and is included in their returns.

11. Burntisland to Cupar, 244; Ladybank to Lindores, 44 miles.
14. Opened from Dublin to Maryborough, 110 miles.
15. Main line, London to Bristol . 118 miles ; Bristol to Exeter,

(leased at 5 per cent, on 2,000,000l. ) 754 ; Swindon Station to Stone-
house and Gloucester, 37 ; Didcot Station to Oxford , 10 ; Yatton to
Clevedon, 4; and Berks and Hants (Reading to Hungerford ), 25.

18. The traffic returns include-Main line, Manchester to Nor-

manton, 51 miles ; Manchester and Bolton line, 10; Bolton and
Preston ( portion of), 20 ; branches of the main line, 114 miles.

19. Main line, London to Liverpool, 2104 miles; Coventry Station

to Leamington , 94 ; Blisworth Station to Northampton and Peter-
boro' , 474 , Cheddington Station to Aylesbury , 7; Bletchley to Bed-
ford, 16; Chester to Crewe,22 ; Crewe to Manchester, 31 ; Manchester
to Newton Junction , 163 ; Bolton to Kenyon , 9 ; Huddersfield to

Cooperbridge, 34; Macclesfield branch, 9; Trent Valley, 45 miles.

(dillo) 150 for Dec.

2,344

6,932 6,621

964

21. Main line, Londonto Brighton , 50 miles : Brighton to Ports-

mouth 45; andNewhavenbranch, 4 miles. Includes the Croydon
Brighton to 33 ; Epsom

traffic , and tolls from the South-Eastern.

22. Main line, London to Southampton, 78 miles ; Bishopstoke

to Gosport, 16 ; Bishopstoke to Salisbury, 21 ; Southampton to

Dorchester, 59 ; Woking to Guildford, 6 ; and Wandsworth to

Richmond, 6. Capital account, 2,639,1184. New lines, 3.324.9357,

24. Main line, Ardwick to Sheffield , 403 ; Ashton and Staleybridge,

24; Glossop , 1 ; Thurgoland, 2. The Sheffield and ManchesterNo. 1

Quarters lear interest at 7 per cent. for 10 years from Sept. 1853.

26. Main line, Rugbyto Leeds, 1225 miles ; Derby toBirmingham ,

414 ; Birmingham to Bristol , 504; Nottingham and Lincoln. 334;

branchto Hampton, 7; branch to Southwell, 24 : Sheffield and Ro-

therham, 74 ; TrentJunction toNottingham ,9 ; Leedsand Bradford ,

15; Keighley to Skipton, 11; Leicester and Swannington, 16 ; Syston

and Melton , 9. branch to Keighley, 64 , Erewash Valley (Notting
hamto Codnor Park) , 18; Stamford and Peterboro ' ( see note 8 ) , 124.

27. Open to Enfield andthe Hill of Down, 364 miles.

30. Main line, Edinburgh to Berwick, 58 miles ; branches , 20 .

31. Opened from Chesterto Ruabon, 17 miles.
32. Opened from Exeter to Totnes , 29 miles. 5 per ct. interest on

calls on original shares, and 6 perct, on more recent shares.
33. Mainline, London to Dover,88 miles; PaddockWood to Maid-

stone, 10 ; Ashford to Canterbury and Ramsgate, 301 ; Gravesendto

Margatebranch. 34 Minster and Deal branch, 9; and Tunbridge

Rochester line, 7 ; Greenwich branch, 3 ; Whitstable branch. 9 ;

Wells branch, 5 miles.
37. Newcastle and Darlington Junction , with Durham branch,

254 miles; Durham Junction, 4 ; Pontop and South Shields,
24 Brandling Junction , 27) ; Great North of England, with

Richmond branch, 57 : Durham andSunderland, 174; Borough

bridgebrauch, 63 ; Newcastle and Berwickline, 65 ; North Shields

and Tynemouth branch. 7. TheNewcastle and Berwick line was
not open at the corresponding period of last year, and there is no

goods orcoal trafficyet upon it. The Hartlepool line is worked by
this company, but the traffic is not included in their returns.

38. Main line, York to Leeds, 31 miles ; Scarborough branch,

424 ; Whitby branch, 24 ; half of Hull and Selby, 154 ; Leeds
and Selby, 21 ; branch of the Hulland Selby to Bridlington , 33;

branch of the Scarborough line to Filey. 7 ; Castleford Stationto
Normanton, 9; Church Fenton to Spofforth, 13 ; York to Market

Weighton , 2 ; and Filey to Bridlington, 124 miles.
46. The fixed interest forthe yearis 15f.nett, andthe dividend for

1846 was 46f. , or together, 61f. nett, per share, being 121 percent.

The first column contains the total receipts from the 1stof

Jan, to the date of the present returns, and the second the
crresponding period of 1847.
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SHARE LISTS-(See also next page.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29 , Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD ; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]
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20

Liverpool

Friday to
NAME OF COMPANY

S. M. T. W. Th. Fri. Thursday

26 261 28..50 45

31

Aberdeen

23 Ambergate, Nott. & Boston

50 35 Belfast & Ballymena ....

74 Birkenhd, Lanch. & Chesh.

20 20 Birmingham & Oxford ..

20 10 Birm. Wolverh . & Dudley..

20 103 Birm.Wolverh . & Stour Val.

25 14 Blackbrn ,Darwen & Bolton

New20

9 Bolton, Wigan & Liverpool

25 21
25

20 5

100 80

3320

Boston , Stamford & Birm.
Bristol & Exeter

17 12 Buckinghamshire

New Shares

25 33 Shares

50 All Caledonian........

50 All Chester & Birkenhead
25 99
50 19 2

4-Shares

New Shares

24 25 24

14

241
15 15층 15급

20
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65 64 65 63

93 10
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6666
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361 36 36 357 36
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:

36 35 36 36
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NAME OF COMPANY

2 L'pool, Manch. & N'castle J.

25 5 L'pool , Ormskirk & Preston
arr. 163 London & Blackwall

6 *

43

25 17

50

50 30

9 All

New, No. 1

New, No. 2

London
Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

6 5급 5 52

31
Extension...

All London, Brighton & S.Coast 44 445 44 43 42 43

Consolidated Eighths)

5 per ct . guaranteed

avr. 12 London & Greenwich

22

Stk. 100 London & North -Western 152154153 152152| 152

c
h
e
s
t
e
r

M
a
n
-

Y
o
r
k

H
u
l
l

:
:
:
:
:

:
:
:
:
:

43

23

43 421

82 81

avr. 18 20 Pref. orPriv.

25 22 -Shares 34 35 344

25

20

2 2 Ditto (New).. 8 88

2 1-Shares 111 117 118
25 All 20 -Shares (New) G. J.
46 15 20 £40Shares, L.&M...

152 152
33 34

72

10 111

37 37

31 31

1523
3
3
:
:
:

152

34

73

40 All 2

10 71

10
10 1

50

50 1

£40Shares, M.& B... 60 61 61 594

1
3
3
8

1:

37

31

60

1 -Shares, A, ditto .. 11

-Shares, B, ditto 114

435

200 B shares

Ditto No. 2

50 37 Chester & Holyhead

50 22 Cork & Bandon..

74 Cornwall50

25 32 4-Shares

50 25 Dublin & Belfast Junction

75 70 Dublin & Drogheda

20 All Eastern Counties

20 All

63 99

""
20 10

50 All

12}

50 23

York Extension

19

(Northern & Eastern) 52 53

".. "

200.

-Shares...

New Shares

50 All Eastern Union

East Anglian (L.&E.,L.&D.)

41 4 :

50 32 20

161 161 16 16 15 16 15 16 16 40 All

16 16 16 15 15

Extension 5p.ct. No. 1 68 62 61

40 26

50 All

000

68 68 69 63 6 6

..

53 59

:
:
:
:

7275

134

:

123

75

13

12

-Shares, C, ditto ..

3 London & Portsmouth

avr. 41

40 99

162 8

London, Salisbury & Yeovil

London & South -Western

"N

..

New Shares ..

New Consol. Eighths

New

Consolidated Tenths

Consolidated Tenths
Thirds

50 27 Londonderry & Coleraine

50 234 Londonderry & Enniskillen

20 3 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

1-Shares, No. 125 13

12 7

"

20

25 2

21

50 25

20 7 2

9 121
4 "

10 5

20

1- Shares, No. 3

Sheffield &Linensh.J.

Great Grimsby.
Ditto ....

Ditto ....

Preference

21 Manchester& Southampton

Stk. 100 Midland

40 All

50 15

Stk . 100
Stk. 1co

50 36

371 111

"

"

New

New

..........

Birmingham & Derby
Cons.Bri.&Bir. 6 per ct.

Bristol & Gloucester ..

Ditto

Stk. 100 Leis.&Swa. 8per ct. gtd.

50

"

35 Midland Great Western ( 1. )

100 All Newcastle & Carlisle

25 All New Shares

25 134 Newmarket & Chesterford

25 6 Newport & Abergavenny..

50 7 Newry & Enniskillen

30 30
55 551 542 543

291

54

291 281

42 43

23

481 47 47

37

71 71

1
2
1
4

115 11611158116 114114

448 44) 441

114 115 115 115

441 44 442 44

13 13 13 13 13 138 137 13 134

90 881 87 87 88 86 88

125 121 120 123

40 44 43

108

981 981

:
:
:
:

244 :
:
:
:
:

25

18 " (Ely & Huntingdon)39
32 " Ditto...

25 28 East Dereham & Norwich
25 25 East Lancashire

25 13

633

New

New Shares

25 124 East Lincolnshire

50 A Edinburgh & Glasgow

25 15

12 Al

~ A-Shares

1-Shares

New

25 20 Edinburgh & Northern

25 24

13

23 22

50 49

113
8

3
8
8
8

12 121

:
:
:
2
0

:
:

..

13

21

94 91
3

21 21 21

9 9

2121

12 13 13 138 12 12

44 45 44

12 121
11 111

ས
་

178

25 21Exeter,Yeovil & Dorchester 1

8 All Glasgow,Dumfries& Carlisle

50 Glasgow, Kilmarnock &Ayr99
40

12

25

73

New

Preference consolid.

Glasgow, Paisly& Greenock
" Preference Shares

25 10 Great Northern

"25 24 London & York Ext.

100 A Great North of England

40 5 w New

30 All

15 64

New £30 Shares....

New £15 Shares .

50 37 Great Southern & West. ( L. )

100 90 Great Western

50 All "

25 17 200

20 All

17 94

200

161

47 5 5 48 43 5
1

234 236 237 227 232 233

58 56

69 703 67

+243

24 248 24

24 25

221

102 104 103

60

:
:
:
:
:
:
:
:

Stk. 100 Norfolk . 91 86

54 20 5 "

20 16

New £20 Shares
Extension ..

124

81 2

"" 2

25 All North British.....

4-Shares....

27 27 27

121 121 121

26-264

" 1-Shares 2......

" -Shares.. 48

61 Extension

50

1041051041051031034

203 193 194 197
24 24 288 238

103 11 103 104

30 24 Huddersfield & Manchester 21

10 8 "

-Shares

1- Shares

Fifth-Shares

New

Extension.

.......
-Shares

1- Shares

50 All Hull & Selby
25 39
12

25 17 Ipswich & Bury St.Edmunds

25 15 Ipswich, Bury& Norwich ..

Exten. Scrip (late C.&E.)"25 21

25 All Kendal & Windermere...

100 82 Lanc. & Yorks. ( late M. & L.) 75
50 38 20

25 14

20 8

32 10

61 All
50 38

50 33

50 47

125 93

20 42

25 All

12 9

12 11

4-Shares

2 -Shares

Fifths..

58 604

193 194 & }

23 24

102 103
214 21 22 22 21..

6} 71 74 15

1011 102 99 101 101
7 Reading, Guildf. & Reigate

83 1 Royston & Hitchin

51 51 49 49 49

21 22 21

8 88 89 83

+1 2 ..

174

75176 74 74
34 34 341 34 34

113 121 12 124

73 78 73 73 78

ལ
ྷ
ེ
:
འ
ཕ
ྱ
མ
འ

25 25 Scottish Central..

25 17 Scottish Midland

6

4 Northern Counties Union ..

20 10 North Staffordshire

50 35 Oxf.Wor'ster &W'hampton)

15 7 Shrwsbry, & Birm. Class A

92 4 Class B

20 2 Shrewsbury& Hereford

20 16 Shrewsbury & Chester

101 102 103 104 103

17 73 7

108

201 201 201 201

301 .. 30

:
:

3종 2급 3급 4

174

20 4 Shropshire Union ....

50 40 South Devon 23

arr. 334 South-Eastern (Dover) 311 312

23

302

21

31

32 24

33 17

30 20

New iss. at 18 dis. No. 1 214

Ditto 16 dis. No. 2 .

204 201 20

113 113 117

20. Ditto 20 dis. No. 3 .. 148 141

283 281 15 7 "N Ditto ditto No. 4 6 6 54 57
234 23 23 12 4 South Staffordshire Junc... :

42

85 83 20

14

342 34 34 34 35

A-Shares, A 12 117 111

-Shares, B 1 }
54 55 55 542 54

11 112

421 441
27 28

111 121

53

42

94 93 94 948 95 947 93 92

:
:
:
:
:

:
:
:
:
:
:

50 18 South Wales

2 SouthYorkshire , Donc . & G.

50 17 Thames Haven

42/ TrentValley, Mid . & GrandJ.12 42/
50 40 Ulster

20 4 Vale of Neath

20 134 Waterford & Kilkenny..
50 40 Waterford and Limerick

20 4 West Cornwall

20 12 Whitehaven& FurnessJunc.

50 30 Wilts , Somerset & Weymth.
16 43 Windsor,Staines& S.-West.

25 All York, Newcastle & Berwick 35 35 248 34

81 83 8

:
:
:

16

63 7

:
:
:
:

Thirds

(late Livrpl. & Bury) 25

" Sixteenths..

"

" -Sh. (lateIld. & Shef. )
" Sh.(lateWd . P.&G. )
" (late Man.B.& Bury)

35

*

West Riding Union 11 18 17 17 17
Preston & Wyre

50 All Lancaster & Carlisle ..

163 10 " New Thirds

50 47 Lancaster & Preston...

-Sh. issued at 12 dis.

New Shares

374 19

12 7

"

50 All Leeds & Bradford..

50 37 Leeds, Dewsbury & Manch.

Branch Shares25 12 ...

25 2 "N NewBranch do . (blue)

25 2 "

25 2 2

Old Extens . (green) ..

New Extension (pink) ,

50 36 Leeds & Thirsk

50 20 " New

35 34 20 Preference, 6 per ct ..

* Ex New Shares.

:

:
:
:

26
:
:
:

:
:

12

341 35

:
:
:
: :
:

20

8

+201

::

16 201

:
:
:
:
:

25 15

25 8

" New

25 All

25 10 20

20

191 191 191 198

Preference 193 97 10 93 93 10

Newcastle & Berwick 31 317 318 311 312 313

123 124 12 12 12 13

1521154

18 19..

9 94 93 10

༤
༤

ས
་

311311 31 31

25 10 000 Preference +17 17

25 25

+ Ex Interest. Ex Dividend.

New

Stk. 100 York & North Midland

E. & W. Riding Ext . 35 36 361 361 36 361 | 351 35

Settling Days, Jan. 29, 31.

35 36

154 154

128

1524

199 12

152 152

167 17 162 163 163 163

:
:
:
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NAME OF COMPANY

London

SHARE LISTS continued-(Foreign Lines)

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday
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20 4 Bordeaux & Cette ....

20 20 Boulogne & Amiens .

20 14 Central ofFrance

20 2 Central of Spain .

50 Ceylon

20 5 Demerara.

20 4 Dendre Valley..

20 16 Dieppe & Fécamp

50

20 7 Dutch Rhenish

50

16

20

50

50

50

Direct Bombay and Madras

14 East Indian ..

Great Indian Peninsular

10 Gt. North. of France ...

Great Southern of Madras

Great Western Bengal

4 Italian & Austrian ..

13 134 133 132 137
14

143

:
:
:
:
:
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NAME OF COMPANY

6 Louvain à La Sambre..

6 Luxembourg

20

20

20 5 Lyon & Avignon..

50 2 Madrid & Valencia

20 16 Namur & Liége..

20

London Liverpool

S. M. T. W. Th. Fri. ThursdayFriday to

:
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20

20

6 Orleans, Tours & Bordeaux

203 4 Over- Yssel

10 Paris & Lyon

All Paris& Orleans .

71

20 Paris & Rouen 35,, 35 35

45

34
20 8 Paris & Strasburg

20 All Rouen & Havre.. 172 173 17
20 18 Sambre & Meuse

:
:
:
:

45

34

14 All Strasburg & Basle ..

20 8 Tours& Nantes 3

20 8 West Flanders

:
:
:
:
:
:
:
:
:
:
:
:
:

Term

of
Amount in

Shares
Loans

Lease

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid

PARIS SHARE LIST-January 20-26.

Furnished by Mr. J. CUNINGHAME, Agent for C. Lafitte, Blount & Co. 4, Castle-court, Cornhill, London.

Name ofLine N
o
m

.

V
a
l
u
e

A
m
o
u
n
t

p
a
i
d

Actual Prices for the Account .-Exchange 25f. 30c.

20 21

Yrs. £.

8
8
*
*
8
8
1
8
8
2
8
8
7

*
*
*
*

8
8

*

661 5,600,000

1,500,000

L. £.

800,000 1,280,000 2,080,000

5,600,000

1,500,000

£. s. d.

4 per ct. duringworks January
Ditto ditto

Avignon & Marseilles ( 1 ) 20 20 21 15 3
£. s. d.

21 15 3

22

£. s. d.

21 15

1
3

24

£. s. d.

21 11 6
Bordeaux & Cette 20 4

1,280,000 1,280,000

19f. 70c. or 14s . 7d... November

5.65f.

Boulogne & Amiens 20 20

July 1 Central of France 20 14

720,000 720,000 3f. 50c. or 28. 9d.. Nov. 10 Dieppe & Fécamp 20 16

13 18 9

609

14 2 6 14 1

4
6
8

609

6
9

640,000 640,000 4 per ct. during works Fampoux & Hazebruck.. 20 5

6,000,000 6,000,000

800,000

8,000,000

2,600,000

800,000

8,000,000 4f...

2,600,000 7f. 50c. for 1846-7.

Ditto ditto

Ditto

Lyon & Avignon 20 5

ditto Montereau & Troyes 20 18

July 15 Northern 20 10 11 O

Sept. Orleans & Bordeaux 20 6 4 15

411 400,000 8,000,000 4f.. September Paris & Lyon 20 10 513

1,600,000 400,000 2,000,000 46f. for 1846 . April Paris & Orleans (2) . 20 20 46 1

1,440,000

250,000

800,000 950,000

960,000 2,400,000

5,000,000

23f. 25c. for 6 months

2.70 f.

August 6 Paris & Rouen (3 ) 20 20 35 46

1,760,000 20f. for 1846
July 1

January

Paris & Strasburg 20 8 4 1

10 cent. q ann.... Oct. & April

Rouen & Havre (4) .

St. Germain (5)
8f. for 1846

4 per ct. during

130f. cent.

May

works

an.. Oct. & April

Strasburg & Basle (6 )

Tours & Nantes

20 20

20 20

14 14

20 8

17 15

27 9

6 5

3 11

6
9
9
6
6
0
0
0
0
0

35

C
O
N
T
A
D
A
C
A

4 0

10 18

4 18

514

46 4

3

4 4

17 9

27 9 0

6 5 8

393

0
9
6
6
3
a
a
3

4

346 1

1
4
3
4
3
4
2

35 4

4

17 9

6
9
6
9
6
0
0

11 0

4 18 9 4 17

5 13 0 5 11 9

35

4 2

6
3

4 9

6

0
0 6

Versailles Right Bank (7) 20 28
Left Bank (8).. 20 20 7 7 4

E
R
I
N
G
T
O

|
|

13 18 9

25

£. s. d.

21 13 9

14 60

13 18 9

26

£. s. d.

21 18 9

15

14 09

10 16 9

45 15 9

1

17 7 3

26 9

360

0
9
3
6
6
6
9
3
3
9
0

11 0

4 19 9

5 12

45 18

35 8

4 4

17 7

25 9 9

620

379

6
6
6
6
6
4
3
0
6
9

11 2 3

4 17 3

5 13 6

46 3 6

35 10 6

4 4 9

17 9 0

620

379

719

240,000 500,000 740,000

1,176,000 604,100 1,780,100

1,600,0001,600,000

540,200 256,000 696,000

400,000 200,000 600,000

NOTES AND EXPLANATIONS.

(1) The Government gives 32,000,000f. and the land , and receives

halfthe profits, after 10 per cent.
(2) The Governmentguarantees 3 per cent. interest , and 1p. cent.

Sinking Fund. The loan of 10,000,000f. was negotiated at about
4 percent. per annum.

(3) The Government lends 14,000,000f, and 4,000,000f. additional

for halfthe cost of the passage of the town of Rouen, at 3 per cent.

perannum. The dividend is declared after deduction of I per cent.

from theprofits for Sinking Fund. Loan of6,000,000f. or 6,000 bonds

Money Market.

PRICES OF BRITISH STOCKS.

Bank Stock ....

3

3

31 4

Sht. Mon. Tues. Wed. Thurs. Fri.

1979 198 20 198404 198200 200 2 200 2

Cent . Red.. 883 891 887 89887 89 898 894 3

Cent. Cons . 888 89 1880 1884 7 891 189 A

Cent.. ... 898 904 891 90 89 90 901 905 3

Long Annuities 87 83 83 9 879

India Stock .... 235 38 236 39 237 40 237 40 238 42 240 42

India Bonds.. 17822p 18s23p 18s23p 20824p)

Exchequer Bills 26828p 28830p 28830p 28s30p 31s33p 33836p

Cons.for Acct.* 888 89 883 1882 1893 1892

* For account , 24th February. † Ex Div.

London Stock Exchange, Jan. 28.-A greatly in-

creased business has been transacted in the share-

market, and prices have improved. The principal

feature of the week has been a steady demand for

the low priced and smaller shares.

the same.

Liverpool, Jan. 27. Our market during the week

has been anything but active, but prices are much

SUDLOW, Brothers.

Manchester, Jan. 27.-We have had only a mode-

rate business doing in shares during the week,though

the prices of last week have been generally well

maintained-insome instances they are higher. The

information , by telegraph, that the Bank of England

has lowered its rate of discount to 4 per cent. is also

producing some effect. SAM. GRINDROD.

Birmingham,Jan. 27. -The business in this market

has been verylimited during the last week, but prices

have been upon the whole better maintained, and

there is scarcely so much disposition to press stock

upon the market. To-day North Staffords have been

done at pm. , and Shrewsbury and Birmingham (A)

at 34 dis. W. BANKS.

York,Jan. 27.-The market is firm , but there are

few transactions to record in the market. The North

Staffords, the York, Newcastle and Berwicks, and a

few other stocks are advancing in price. We hear

that the directors of the Eastern Union and the

Ipswich and Bury Railways have been making con-

siderable reductions in every department of these

of 401. each, bearing interest at 4 per cent. , created August 1845,

reimbursable by lot, at 501, each, in the course of 73 years.

(4) TheGovernment gives 8,000,000f.. the town of Havre 1,000,000f.

The Government lends 10,000,000f. , and 4,000,000f. additional for

half the cost of the passage of the town of Rouen, at 3 per cent.

per ann. The interest to commence 3 years after the line is opened.

Loan of 10,000,000f, or 10,000 bonds of 1,000f. or 404, ench, created

December 1845, bearing interest of 50f. per annum, reimbursable

bylot. at 1.250f , each, in seventy-eight years- 5,000 were issued in
Dec. 1845, and 2,000 in Oct. 1846.

undertakings, and we hope to see other companies

make the same beneficial revision and retrenchment,

for by such salutary measures the public confidence

will be the more readily given to these undertakings.

GRAYSTON & EARLE.

Hull, Jan. 27.-More disposition has been shown

to purchase during the week, although the market

has received a temporary check owingtothe re-action

in consols. We look for higher rates as the year ad-

vances. The most striking event of the week as

regards prices is the fall in Darwins, which have been

done to-dayas lowas 94 dis. , leaving off sellers thereat.

North British, it being expected that the forth-

least, are firm and in request. Ipswich and Bury

coming dividend will be at the rate of 6 per cent. at

attract attention at the lowprices. Thirsks are better,

and East Anglians show signs of recovery from their
late depression. FLINT & TOOTAL.

during the early part of the week shares have been

Newcastle-upon- Tyne, Jan. 27.-In our market

in greater demand, and higher prices have been ob-
tained ; but to-day business is not quite so active, nor
is the advance fully sustained. W. FORDYCE.

Glasgow, Jan. 26.-We have to report a firmer

market this week, but a limited business. Prices of

our local stocks have not advanced to the extent

(5) Loan of 12,500,000f. in Bonds of 1,250f. , bearing interest of

50f. perannum, to be paid off in a period of 50 years.
(6) Loan of 2,502,5001 , in Bonds of1,100f. at 43 per cent. , to be paid

off with a premium of 1501. per Bond. The Government lends

12,600,000f, for which the Company pays, from 1847, 4 per cent.

interest perannum,and 1 per cent. Sinking Fund, but onlywhen

the shareholders have received 15f. per share.

(7) Loan of 6,400,000f . in Bonds of 1.2 of ,bearing interestof 501.

perannum, to be paid offin a period of 50 years.
(8) The Governmentlends 5,000,000f. at 4 per cent. interest.

tereau and Troyes, 240f.; Northern, 533f. 75c.; Or

leans and Bordeaux, 477f . 50c.; Paris and Lyon 395f.;

Paris and Orleans, 1,181f. 25c.; Paris and Rouen,

900f.; Paris and Strasburg, 408f. 75c .: Rouen and

Havre, 455f.; Strasburg and Basle, 156f. 25c.; St.

Germains, 625f.: Tours and Nantes, 388f. 75c.; Ver-

sailles (left bank), 190f.; Vierzon, 510f.

the commercial world at Paris, which has been in-

A general feeling of uneasiness is still reported in

creased bythe announcement of several failures in

the south of France, and particularly at Montpelier .

Onthe Bourse unfavourable rumours have been indus-

seekassistance from the Bank of France, was wholly

triously circulated, one of which, to the effect that

some of the banking-houses had been compelled to

untrue. A report that the Bank of France was about

to make advances on the deposit of shares has been

also contradicted.

The Morning Post mentions that commissions are

about to benominatedbythe Governments of Bavaria

and France to decide at what point the railway of

the Lower Palatinate shall join that of Alsace.
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LONDON, SATURDAY, JANUARY 29.

A dividend of 3s. 6d. per share on the old

shares, clear of income tax, wasdeclared at the

half-yearlymeeting ofthe LONDON AND GREEN-

WICH. Within twelve months the directors

hope to close all their accounts.

At the adjourned meeting of the DIRECT

LONDON AND EXETER it was determined that
the company should be dissolved, and that such

dissolution be an act of bankruptcy.

The proprietors of the CLARENCE have spe-

cially approved of the agreements for the lease

and sale of their line tothe LEEDS AND THIRSK.

By these arrangements the dividend on the old

shares will be increased from 14 to 3 per cent.

The construction of the line from Waterloo

to Southport was authorized by a considerable

majority at the special meeting of the LIVER-

POOL, CROSBY AND SOUTHPORT Shareholders.

The SOUTH YORKSHIRE, DONCASTER AND

GOOLE SHAREHOLDERS, at their special meeting,

have agreed to the suggestion of their directors

respecting the immediate construction of part

of their line.

The determination of the directors of the

PARKGATE , CHESTER AND BIRKENHEAD to apply

for an extension of the time for the construction

of their line was sanctioned unanimously at the

special meeting of the proprietors.

The Report and Accounts were passed with

only three dissentients at the half-yearly meet-

ing of the SAMBRE AND MEUSE. The line will

probably be opened by the end of March or

middle of April. The delay has arisen from the

inattention of the contractors of part of the

line to the nature ofthe strata.

At the special meeting of the JAMAICA

SOUTH MIDLAND it was resolved to ask the

directors to lend each shareholder on his register

the sum of 10s. per share upon the deposit and

transfer of his share, and on his executing a

proper release to the directors.

affairs has brought upon them, and to adapt

their conduct and frame their policy in accord-

ance with exigencies that have never been

pressed on their notice before now.

In this respect, as well as in the others we

meetings will assume a character of importance

have previously touched upon, the general

that may well cause them to be looked for with

unusual eagerness. With us this feeling is not

unmingled with an anxiety, which we shall sin-

cerely rejoice to have reason to declare hereafter

to have been causelessly apprehensive.

MONEY-MARKET AND GENERAL MEETINGS.

Since we adverted to the state of the MONEY-

MARKET last week, the contrast between the

usual effect of abundance there upon railway

values, and the slight impression which it now

seems to produce upon them, has become still

more apparent. Within the last ten days, in

consequence, as it appears, of the influx of

specie, and of the hesitation to employ it in

mercantile transactions, we have seen a further

rise in all the Government securities, in the

face of depressing accounts from nearly every

quarter ofthe trading and manufacturing world.
RAILWAY NEWS FROM CATALONIA.

Had such a state of things taken place a twelve- We had lately some further accounts of the

month since, one of its first effects would cer- progress of the little SPANISH RAILWAY-the

BARCELONA AND MATARÓ- of which we have
tainly have been to throw large quantities of

the unemployed money into the railway share- vals before now.

already once or twice spoken at different inter-

market ;-as it is, while consols have been re- been found, on a recent inspection by the en-

The works, it appears, have

peatedly hovering near the point of 90, the gineer in chief, Mr. Locke, to deserve altogether

stock even of dividend-paying companies has the favourable character which was originally

attracted comparatively little attention, and given of them to the parties in this countrywho

might be had at prices- computed by the rates took an interest in the undertaking ; and they

of dividend hitherto paid- to return from 6 to have been going on during the last six months

7 per cent. There can be no stronger evidence at a rate which, it is expected, will allow of the

than this of a material change having taken completion of the line before the coming spring

place in the feelings of capitalists and investors is over. It is curious enough, amidst the general

with regard to the latter description of securi- political disorders of the province, which have

ties ; and it is now becoming a question of no been often brought to public notice during the
trifling importance whether this disposition is past year, to discover the steady progress of

to be viewed merely as a passing fit, or as a one important harbinger of civilization and

out the ensuing twelvemonth .

tendency that may continue to prevail through- commerce, which cannot fail to promote in

many ways the wholesome growth of Catalan

The results of the approaching half-yearly prosperity, while it may tend at some points to

meetingsandthedeclarations ofpolicyto bemade impede a busytrade on parts ofthe Spanish coast,

termine the question ; -and it may be fortunate able. Cheaply constructed , running through a

onthese occasions , we apprehend, willgofar tode- the character of which is more than question-

in this point of view, that the phenomena we populous region, the inhabitants of which are

have been noticing above should havepresented industrious and stirring unlike the Castilian

themselves at so critical a period with a distinct- or Andalusian races-and superseding a high

ness that no one can overlook, and that must road, the badness of which is something egre-

command attention to their causes. It is now gious, the Barcelona and Mataró seems to have

clear that something beyond the scarcity of every element requisite to insure a fair success

money is acting upon the value of railway pro- to a railway ; and its success might, in any

perty ; and that something beyond a return of other country, be certainly regarded as the

the abundance of disposable funds is required signal for beginning a more extensive series.

to recover its former position . This , we say, it This, however, for many reasons, is not likely

is well to have palpably discovered before the to be the case in Spain. In general the face of

companies are assembled to receive the accounts the country, (as we had occasion to remark at

ofpast, and to decide upon future transactions. the time when the wildest projects were brought

On the former, of course, the conclusions to be over from thence for English support, ) forbids

drawn from this discovery can have no practical the construction ofcheap lines-the only descrip-

effect ; the course of the latter, however, may tion that can be expected topay in any part ofthe

be influenced by them in many ways ; and this Peninsula, and most of all in the large tracts of

is a subject to which it is to be hopedthe atten- dehesas ydespoblados, whichcover nearlyone half

tion of all directing bodies is nowbeing earnestly ofitsvariouskingdoms. Nordoestheir socialcha-

devoted. By the manner in which they shall racter in any other quarter, at all resemble that of

be found to have comprehended the bearings of the busy Catalans, whose example, in a nation

a critical position, and by the amount of judg- divided by the strongest local prejudices, would

ment, resolution and aptitude to deal with new in any case have little effect on the population

circumstances, that may appear in the advice

which they will have to lay before the proprie-

tors, on the present occasion, their ability and

wisdom will be effectually tested . The trial is,

no doubt, of extreme severity : the crisis is one

in which little assistance can be had from the

routine of common practice in former times ;

it may also be seen to demand not a few of

those sacrifices, of favourite opinions and pro-

jects , that are never made without reluctance,

and to call for a reference to extensive principles

and general considerations, that have not until

now been regarded as necessary guides to the

determination of the several bodies by which

the railway system is divided. The difficulty

to be solved is, in many respects, a new one,

and can neither well be left to remove itself, nor

be measured by the ordinary standards ofpolicy.

It remains to be seen how far the ruling mem-

bers of this great interest are able to lay hold

ofthe novel conditions which the change in its

At the special meeting of the SCOTTISH

CENTRAL last week, the shareholders declined

to prosecute further their opposition to the legal

measures taken to bind them to their agreement

with the Caledonian. This is virtually con-

ceding the point, and the recommendation of

the meeting to the chairman , to direct his atten-

tion to the settlement of these matters by an

amicable arrangement rather than litigation ,

shows a disposition to obey the law with a good

grace rather than a bad one. We hope his

Lordship will now enter upon the fulfilment of

those duties with an amicable, conciliatory and

conceding spirit. These are not days in which

so excellent a bargain as that contained in the

agreement is to be lightly repudiated or readily

replaced.

From our official returns it appears that the

amount of traffic for the last week, on upwards

of 3,436 miles of railway, was 149,2817. , thus

accounted for : 70,8147. for the conveyance

of passengers only, 42,3157. for the carriage of

goods, and a remainder of 36,122 , for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 11,1091. over the

corresponding week of the former year, when

the mileage was 2,680 . The average earnings

per mile for last week were 431. , whilst in 1847

they were 50%.

of other districts ; while the commerce that

flourishes on the Barcelona sea-board has no

existence in their provinces, and the habits that

encourage locomotion are utterly foreign to

most of them. As financial undertakings, by

private companies, few railways, and none of

any great length, are likely to flourish in Spain,

within the experience ofthe existing generation,

at least. Here and there a small enterprize

may be attempted in other provinces, and per-

haps obtain a certain degree ofprosperity, ifthe

domestic troubles of the nation should ever so

far subside as to favour the outlay of capital

with a hope of its being honestly expended and

safely enjoyed. What may be the probability

of a near approach of this better state of things,

we shall not undertake to discuss ; for the pre-

sent, it is pretty evident that in the greater part

of the Peninsula nothing of the kind is in ex-

istence. In the meanwhile, this little Barce-

lonese experiment, in a kingdom separated by
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language , habits and traditions from the rest of

the Spanish possessions, may be expected to

stand alone, thriving on local resources alto-

gether; confining its benefits and its influence

within the limits of the district whose natives

have had the spirit to undertake the enterprize ;

a continual evidence of the isolation in which

the several parts of the Spanish kingdom still

exist, with scarcely a change since the union of

the crowns of Aragon and Castile.

ANNUAL MEETING OF THE INSTITUTION

OF MECHANICAL ENGINEERS.

The INSTITUTION OF MECHANICAL ENGI-

NEERS held their great Annual Meeting on

Wednesday last, and after the formal business

had been transacted, and several important

papers read, they adjourned to celebrate their

anniversary by a social dinner. The success of

this young institution is proved by the rapid

increase of its numbers. Instead of being a

rival to the Institution of Civil Engineers, it

must be regarded rather as a fraternal associate

with it. Placed in London, the Institution in

Westminster will always be the seat of the

records and proceedings of the professional men

of England and of the metropolis ; but there is

no reason why the multitude of intelligent and

practical men, who direct the vast operations of

the manufacturing and mechanical establish-

ments of the Midland counties of England,

should not have meetings more frequent, and

more exclusively devoted to discussions of that

vast multitude of practical improvements which

arecontinually brought forwardbythe contriving

genius of English mechanics. Nay, further, it

is a peculiarity of this Institution , that it dis-

cusses the respective merits of new plans, of

untried inventions, and so serves to test the

value of an invention bythe practical opinions

of those it is intended to benefit, before the ex-

pense of actual trial has been incurred . There

can be no doubt, that great good would result

from the more frequent contact of mind with

mind in the prosecution of mechanical inven-

tion, and it is of the highest value for every

practical man to have frequent opportunity of

testing the correctness of his own opinions by

mind it was in their power to imitate his example.

The VICE PRESIDENT proposed the next toast,

" Prosperity to the Institution of Civil Engineers."

He had received many letters approving of the

objects of the Mechanical Institution , but at the

same time expressing fears that it would be preju-

Such, however, was not the fact, as was proved by

dicial to the interests of that of the Civil Engineers.

the success of that Institution during the past year,

as shown in the report of their late meeting. He

was sure they wouldall join him in wishing increased

success to that Institution .

Mr. FOWLER, C.E. , returned thanks for the friendly

manner in which they had drunk the toast. The

kind feeling they had expressed towards the Civil

Engineers would be responded toby that body. He

did not think any greater harm would come to the
civil engineers than by exciting greater emulation to

serve the country at large, and make their meetings

as valuable as possible.

and it was with pleasure he beheld the realization of | Institution. He was a man born for the age, to whom

these most sanguine expectations. When he saw they were indebted for the successful developement

around him the elite of the mechanical talent of of science . He might be certainly considered the

England he was not saying too much that the In- father of railways, and they must all acknowledge

stitution had gathered around that board the expe- whenthey saw him that he was worthy of the title,

rience and mechanical talent of England. It augured and worthy of being styled the father of mechanical

well, when they saw each other cheerfully going on, engineers. Mr. Stephenson, in his own graphic
enjoying a social meeting like the present, and calling words, had been the architect of his own fortune,

forth those kind feelings, which was one of the main and when they drunk his healththey must bear in

objects they had in view in establishing the Institu-

tion. It could not but be seen by the most careless

observer that the object of the Mechanical Institu-

tion was not their own present interest merely, but

the advancement of the arts and manufactures of

the country. It had united the talents of a certain

from each other. It was taking the sparks of me-
class of menwho, up to that time, had been separated

chanical science as it were hot from the furnace.

Their Continental neighbours were making rapid

strides in mechanical pursuits, and they had latterly

heard a good deal about the necessity of national

defences in England. But why were these national

defences talked of so much ? because our foreign

neighbours had copied our naval steam power. He

thought mechanical engineering would be found to

be our best national defence . He hoped, however,

the art of war would be the last thing which the

members of that Institution would have to study.

He hoped their great object would be to produce the

best machinery for the cultivation of arts and com-

merce. That Institution was more calculated to

promote their improvement in machinery than any
other he knew of. Although it had reached a

prominent position, it must not be forgotten that
the individual exertions of each member were

necessary, and they ought to impress upon their

friends the importance of their becoming members.

Each ought to canvas for support, and send con-

tributions of intelligence to the general centre , in

order that the usefulness of the Institution may be

more fully realized . To railway companies in par-

ticular that Institution would be most beneficial. His

friends around him would bear him out in saying it

was of the greatest importanceto be able to ascertain

thevalue of an invention when it was brought for-

ward. He for one should be sorry to pronounce

verdict unfavourable to an invention, and the most

proper manner to have the value of it ascertained was

by a discussion upon it before such an Institution as

the present. They would then take the general

opinion , and decide accordingly. Moreover, it was

should be relieved from the odium ofobjectingto child-

quite necessary that persons holding official situations

ish projects, while at the same time it would be most

gratifying to them to bring forward, in a legitimate

way, and make known useful discoveries and im-

provements. In both senses they found the Institu-

tion a proper and legitimate tribunal for mechanical

science. In looking forward , he hoped to see the In-
It is, however, mainly on account of the con- stitution rank high, and take its stand amongst the

nexionofthis Institution with the mechanical en- foremost in England. When he saw the names of

gineering of railways that it becomes our pro- the most important mechanical engineers in the

vince to record its proceedings. We observe at its country upon their books, it was evident that it only

head the name of the father of the mechanical the Institution to full maturity. They had had at
required the fostering care of the officers to bring

engineering of railways-the inventor of the their head a most remarkable man, who was a bright

system of locomotive engines at high velocities example for all to follow. There was one subject the

-MR. GEORGE STEPHENSON ; and we see Council had at heart ; they had felt a difficulty in

among the most active members of the Insti- procuring papers from persons who were not mem-

tution , those who are eminent for their mechan- bers of the Council . Now he thought it was quite

necessary that not only should the Council feel

ical talent and who are engaged in the daily anxious to have a long list ofpapers, but the members

duty of bringing to the aid of railways all the generally in the different districts of the country ought

resources which their ingenuity can command . to send their experience to the Institution . The pro-

In these circumstances it gives us much plea- be kept up through thesecretary, that would be useful
motersthought a system ofintercommunication might

sure to record its progress. We have given, to each member, and thus afford a commonwealth of

elsewhere, the papers read at the meeting of information upon practical subjects which might be

last Wednesday, on subjects of importance, interesting. They had hopes, now that the objects

and of practical value, by Mr. THORNTON, Mr. of the Institution were becoming known, that the

FOTHERGILL, and Mr. BEYER, and we annex advantages to be derived from it would be a power-

a short account of the speeches of the chair- ful stimulus to its success, and he trusted that at

their next annual meeting they would find their

man, Mr. M'CONNELL, and the other members numbers again doubled , as in the past year. He

who addressed the meeting, as affording in- hoped that when they should meet again it would be

formation concerning the state and prospects of with the same kind and social feelings, and that the

the Institution and likely to convey a favour- plant they had put in the ground might rise to be a

able impression of the spirit and objects with useful tree bearing fruit in abundance. The toast

those of others.

which it is conducted.

The CHAIRMAN said, in the absence of theirworthy

President, he had been called upon to occupy his

position, and it became his duty to propose the toast

of "Prosperity to the Institution of Mechanical

Engineers." Before doing so, perhaps they would

allow him to make a few observations upon the past

success and future prospects of the body. Many,

now present, would recollect at their first meeting

how sanguine were their expectations of success,

was drunk with applause.

Mr. FOTHERGILL, in proposing the next toast said,

it was true that, as a society for carrying out mecha-

nical talent, they ought never to forget that theyowed

a debt of gratitude to the gentlemen engaged in

the chemical and electrical branches of science, in

working out railway operations. Every gentleman

would bearhim out that a great amount of talent was

now brought to bear by gentlemen engaged in that

department. Without their aid they could not pro-

gress in mechanical science, and he therefore asso-

ciated with mechanical talent all those engaged in

carrying out railway enterprize . In referring to the

chemical and electrical operations of the day, it had

struck him very forcibly that if they had lived in the

dark ages they would have been arrested as witches

and sorcerers, and charged with engagements with

ahis Satanic majesty. Such , however, was not the fact :

they lived in an age offree agency, when science had

conferred the greatest advantages upon society, when

talent was brought out , and when they only wanted

an opportunity of developing those talents . There

was one point which struck him in connexion with

to give evidence upon matters requiring the exercise

the Institution :-he had been frequently called upon

of mechanical science, and he had often seen twelve

men sitting to decide upon mechanical questions, when

they were really ignorant of the technical terms used

in describing the case, and he had seen them com-

pelled to ask for information upon the most ordinary

points. He hoped to see the day, if the Institution of

Mechanical Engineers should succeed , when precer ts

would be issued to have all questions of a nature tried

by men of mechanical knowledge. The same would

apply to gentlemen of chemical knowledge. He

all questions involving the interests of that branch of

hoped they would have chemical engineers, and that

science, would be tried by competent persons.- Mr.

Fothergill next adverted to the extraordinary pro-

gress which had been made in electrical science, and

noticed the wonderful invention of the telegraph.

And, in conclusion, said he had no doubt if the

Mechanical Engineers of England were only true to

their own interest, and become a compact and

thoroughly united body , they would be able to confer

immense advantages, both on themselves and on their

truth and right, and he hoped they should live to see

fellow men. Their cause was just-their object was

the day when "peace and good will to men" would

be universally proclaimed through the agency of

mechanical engineering.

Mr. CRAMPTON proposed " The Advancement of

Mechanical Science ."

The CHAIRMAN said he rose to request they would

drink the health of a gentleman who, from an un-

avoidable cause, was absent that evening. He be
lieved he had, in common English, taken to himself

a wife, and while they drank the health of Mr. G.

Stephenson, their worthy president, he thought they

ought to bear in mind they had been singularly

favoured in having Mr. Stephenson president of the

Mr. Fox then proposed " the Memory of the Im-

mortal Watt,"which was responded toby Mr. BUCKLE,

of the Soho works.

Mr. WILSON then proposed the healths of " The

Vice- Presidents of the Institution, and Mr. WHIT-

WORTH " The Health of the Chairman , (Mr. M¹Con-

nell) ." Mr. E. JONES gave " The Council of the Insti-

tution , " and Mr. FOWLER " The Locomotive Superin-

tendents, and Success to the Railways. "

Correspondence.

NORTH BRITISH DIVIDEND.

An estimate of the probable rate of dividend to

he declared at the next meeting of the North

British appeared on the 22nd inst. in the Scottish

Railway Gazette. I shall concede the writer's state-

mentof the gross traffic for the current half-year

(though by last week's return it is not likely to be
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realized) at 60,8001. And I shall not trouble you

with parts of 1007. in any case. Now, though 1

could, by an independent method , show that the

writer's deductions are too small, I , lest it should be

suspected to be a one-sided view, prefer taking my

data as I now do-from thelast half-year's Report.

The gross traffic is there 48,000 .; the working

expenses, 21,500l. , or 45 per cent.; interest on

loans is also there stated at 4,700l. As, then, such

was the cost last half-year, the working expenses

for the current half-year, on 60,8007., will be, at the

same rate, 27,3601. I shall also admit the writer's

statement of interest on loans, 8,000l. (though it is

assuredly too little for all the loans got prior, and

subsequent, to the last meeting.) Sum anticipated

from the current half- year's revenue, to enable the

company, at last half-year, to divide 5 per cent.

2,3001. ;-total, 37,6601.; which leaves a balance

of 23,1401. The result is, by 8601. , short of 5

per cent.-even on the same capital as that on which

the dividend was declared for last half-year. While,

if the company give dividend also , as they ought,

upon capital expended on that part of the Hawick

line which has been producing revenue, and on

additional expenditure on stations, works and

repairs on the main line, it is clear that the com-

pany will be still less able to pay per cent. of

dividend. Such additional capital ought surely to

participate in dividend, and the holders of Hawick

stock will not be likely to allow the revenue which

their line has produced to be paid to the holders of

Scorus.other stock.

Edinburgh, Jan. 24.

IRISH RAILWAYS.-THEIR DEPRESSION AND MEANS

OF RESTORATION.

It

The prostrate condition of Irish railway property

renders some effort to restore it very desirable.

has always struck me that one great error that has

been committed has been the magnitude of their

shares. Almost all the shares in Irish railways are 501.

shares. What is the consequence ? The numerous

and heavy calls required to makeup that sum cause

a ruinous depreciation in the value of the shares,

without any reference to the real goodness of the

scheme. Take a single example. The Dublin and

Belfast, which in its infancy always commanded a

premium, is now, with 207. paid up, worth less than

nothing ! It is most unaccountable to me that in a

country where capital is so notoriously deficient rail-

way shares should have been created of so large an

amount asto prevent the attraction of capital to those

undertakings from the middle and lower classes. I

may be told it is fortunate that the poorer class have

not been made poorer by any loss on account of rail-

ways. The answer is, that if these undertakings are

really sound and good, and the promises held out by

the prospectuses are likely, in the end, to be realized,

it is a great misfortune that small capitalists should

be excluded from a share in them. The means which

I should adopt for raising the value of the shares and

obtainingthe requisite funds are as follows. I would

propose that an Act of Parliament should be passed

extending to all the railways in Ireland, making the

following alterations and new arrangements as to

their shares ; viz. , 1. To reduce all the shares to the

amount now actually called up. Thus, supposing

201. per share has been called up on the Dublin and

Belfast, all those shares would be reduced to 201.

shares. 2. All the other capital required should be

empowered to be raised by the issue of new shares

notexceeding 101. each . These shares to be guaranteed

a certain dividend. The amount and period of each

call might be fixed by the Act. By these alterations

the old shares, freed from the heavy liabilities now

pressing them down, would rise to an improved value,

and a safe and valuable investment would be opened

to capitalists of very moderate means. I am only

surprised that something of this kind has not been

undertaken long ago. P.

London , Jan. 24.

Gossip .

Defeated in two sessions on the merits of their case,

in a sort of wildness of despair the Great Western

condescend, it is strongly averred by a correspon-

dent, to a personal attack onthe South -Western Com-

pany. Whenthe Houses of Parliament permitted a

declarationofsurplusrevenue instead ofactual deposit,

the Great Western was enabled to project and carry

solved, "That the proceedings of Mr. Hoyes, as developed

That a copy

through many schemes which have almost slumbered | South- Western subscription. The company thus

since the Acts were obtained ;-the district has been curtly end the matter, at least for the present :-
"Nine Elms Station , Jan. 14 , 1848.- Extract from thesecured , and the end has been accomplished . Those

who recollect the disclosures last session ofthe Great Proceedings of the Court of Directors, held this day.-Re-

bate the course adopted of asking a body of share- are, in the opinion of this Court, diametrically opposed to

Western's mode of proceeding, will not fail to repro- in the letters and other papers he has written and published,

holders for a "resolution permitting and authorizing the best interests of the shareholders , which interests the

the directors to go for such bills, and to raise the Court of Directors are bound to protect and promote. That

means in any way the directors thought proper." for this reason the directors decline any correspondence

Under this power monies were borrowed of assurance with Mr. Hoyes on the subject contained in his letters of

companies of which, it is said, directors of the Great the 11th inst ., addressed to the chairman of this company.

That with reference to Mr. Hoyes's application for inspection
Western were also directors, and their schemes were

of the share register , and a copy of certain parts of the

carried through, which, but for the resolutions to company's books, the officers of the company be instructed

which we have adverted, would have been strangled to furnish Mr. Hoyes with such information and copies as

in their birth. The merits of the South-Western the Acts of Parliament direct, and no more.

and his explanations will put it on a proper footing ;

case it is unnecessary to discuss. Mr. Chaplin's letters of these resolutions be addressed to Mr. Hoyes."

A singular announcement appeared in the Gazette

but we desire to express our disapprobation of the of the 25th inst ., of the dissolution of partnership of

attack now made, by means of a morning paper de- the following railway companies :-the Birmingham

voted to the Great Western interests. Surely it and Gloucester ; East Indian ; Eastern Counties ;

cannot be creditable to the Great Western to supply, Ditto, York Extension ; Lancaster and Carlisle ; Man-

as is alleged, the relative or connexion of two of its chester and Southampton ; Newcastle and Darling-

clerks with information on which to found these per- ton ; Northern of France; North Kent, and Direct

Dover,-as far as regards J. Robertson, A. Robertson,sonal attacks against their opponents.

Notwithstanding the gradual advance in the PRICE J. Mackintosh, W. Cowan, and Mackintosh and

of GOVERNMENT SECURITIES, the value of railway Cowan.

stocks has not increased proportionably ; and the

reason we have heard assigned is, that the instant

any advance occurs in the price of railway stock in

the London market, the holders in Liverpool, Glas-

gow and Manchester sell, and again depreciation

ensues. Of course there will be an end to this pro-

cess in due time ; but no material improvement is

anticipated by the best judges until March.

We hearthat Mr. Whishaw has resigned the secre-

taryship ofthe ELECTRIC TELEGRAPH COMPANY. Some

outcry was made lately of the prices charged for

messages. The charge is proportioned to the length

of the message. One under twenty words, to Liver-

pool, costs, we believe, 78. 6d. , which seems cheap

enough. The subscription to the rooms is filling up

quickly. Already there are four thousand members

who pay two guineas each annually.

Capt. CHARLEWOOD, the secretary of the BIRKEN-

HEAD, LANCASHIRE AND CHESHIRE, resigns his post to
command the Coast Guard on the Deal station.

Mr. HUDSON will shortly lay the foundation stone

of the new DOCKS at SUNDERLAND.

The network of the MANCHESTER, SHEFFIELD AND

LINCOLNSHIRE, which is now approaching comple-

tion , will when finished afford the shortest route

from Liverpool and Manchester to Barnsley-from

Barnsley bythe South Yorkshire and Goole lineto Don-

caster-from Sheffield bythe Sheffield and Rotherham

to Rotherham-to Sheffield , Worksop, Retford , Gains-

borough and Lincoln-fromLincolntoTattershalland

Boston by the London and York loop line to Tatters-

hall and Boston. It will obtain all the traffic fromthe

South to Sheffield, which must pass over its loop as

soon as the junction with the Midland is completed

near Beighton, as well as all the traffic from the

South to Hull as soon as its line from Lincoln to

Hull is opened .

Increasing WANT OF ACCOMMODATION at HULL for

shipping, and the competition threatened by the

GRIMSBY DOCKS, are stirring the Hull authorities

into active consideration of the subject, and they have

recently been holding discussions with Mr. Hudson

and other railway functionaries on the subject.

The BUCKINGHAMSHIRE directors are stated to have

declined the offer of 5 per cent. for the lease of their

line from the London and North-Western, in lieu of

the present agreement of 4 per cent. and half profits.

The Chester Courant reports that about 200 feet of

400 of the wooden supports to the tube of the CONWAY

BRIDGE have been removed, and the tube exhibited

no sensible deflection . When they are all removed,

the bridge will rest on two temporary pillars con-

structed under its ends, for the purpose of testing it .

moved. Afterwards it will be floated to the piers in

In a day or two it is expected the whole will be re-

the river, and raised to its proper place. If all things

go on well, it is expected that the line to Bangor, 59

miles from Chester, will be opened for goods traffic by

the 1st of March.

It is a remarkable phenomenon, that amidst the

general depreciation of railway property, the new

companytounite the South-Western and Birmingham

lines should be at a premium.

A Mr. Montgomery, of Johnstone, has been exhi-

biting before the Lord Provost of Glasgow a BRAKE,

which is said to have acted successfully upon a gra-
dient of 1 in 14.

The SEVERE WEATHER during the week has delayed

the trains, and snow seems to have fallen heavily

everywhere, except in the immediate neighbourhood

ofthe metropolis.

Mr. A. Hoyes has presented ANOTHER MEMORIAL

to Mr. STRUTT on his alleged grievances with the

The Falkirk Herald says, contradicting a rumour,

that the directors ofthe Edinburgh mean to proceed

with the execution of the Stirlingshire Midland line

so soon as land, for which the requisite statutory

notices have been given, is acquired. The scarcity

of money, andthe desire to postpone the necessity of

making calls, have led to the delay which has taken

place in proceeding with the works. But the con-

tractor is upon the spot , and has already brought

a considerable quantity of his plant to the ground.

The EDINBURGH AND NORTHERN, even at this

season, have been treating the Cupar people with

some cheap trips, which have been popular and well

attended.

One or twoofthe extensive collieries at Lochgelly,

according to the Fife Herald, are now forwarding

supplies of that much-valued coal by the EDINBURGH

AND NORTHERN, to Cupar and Lindores --the distance

of these fields being now overcome in the short time

and triflingexpense attending the transit ofcoal from

them. Newburgh and neighbourhood on the one

hand, and Cupar and whole surrounding populous

districts on the other, will avail themselves of the

boon thus brought to their doors. Arrangements

have been made with the company for the forwarding

of goods between Cupar and Dundee in direct con-

nexion with the line-the present goods station at

Lindores being within a couple of miles of Newburgh.

The company are to take and give delivery of goods

in Newburgh, thus giving to the Inland Works, who
at present take their material from and to Dundee

by Newburgh, theopportunity ofgetting their traffic

forwarded more speedily and at much less expense.

The central station at Markinch also offers to the

numerous extensive works immediately surrounding

opportunity of more speedy and less expensive com-

munication than they can otherwise command, both

in their local trade and in their northward and south-

ward traffic.

The Scottish papers report a case involving a prin-

ciple of some importance. An action has been

brought against the NORTH BRITISH before the She-

riff's Small Debt Court in Edinburgh, for damages,

in consequence of the railway train advertised to

start from Portobello to Edinburgh at 8 5 p.m.

passing the station at Portobello on the evening of

the 6th inst. without stopping to take up the pas-

sengers who had paid their tickets and were waiting

in order to proceed by the said train to Edinburgh.

In consequence of this neglect the prosecutor and

others had to walk on foot to Edinburgh . The agent

who appeared for the company denied the fact of

the train not having stopped, and maintained that

Portobello until the next train arrived. The fact of

the pursuer ought to have remained at the station at

the train not having stopped was, however, clearly

established. The company were pronounced liable

for two guineas of damages and one guinea and a
penny of expenses. The Judge remarked that no

passenger was bound to remain until other trains

arrived, but was entitled to proceed to his destination

by the best conveyance he could otherwise obtain,

and that at the expense of the railway company, on

account of breach of contract.

The success of the NEW STEAM SHIP the Dispatch,

which is reported to have attained on its trial, a speed

of eighteen statute miles per hour, has been cele-

brated . Mr. Chaplin in toasting its success observed ,

that the company was indebted to Messrs . Maudslay

& Co. for a beautiful illustration of engineering capa-

bilities ; that the South-Western Steam Company

were now in a condition to bring London and Paris

within a day's journey; and that they only desired the
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privilege of uniting the steam company with the rail-

way to enable them to give the public that cheap

mode of transit to which they were entitled . Rail-

ways, observed the hon . gentleman, had been esta-

blished throughout the country at a great cost to

private individuals, and must prove an inestimable

benefit to the country. As a source of profit to the

shareholders they were dependent upon various

feeders from towns and tributaries in the way of
goods and passenger traffic. One of the obvious

advantages of railways was to connect the coast with

the capital. But why should the benefit stop there ?

And why should encouragement not be given to the

establishment of steam-packets in connexion with

the railways, so as to extend this benefit ? It had

been from the first conceded to railway companies

that as they undertook enterprizes beyond the reach

of individuals, their shareholders would have the

privilege of limited liability, and why should this

privilege be withheld from steam-packet companies?

If Parliament would look at this great question

wisely, theywould, in his opinion, lose notimein chang-

ing the course they had hitherto taken, and would in

future aid the connexion of railway companies with

steam packets. Insodoing theywould secure the per-

formance ofthe packet service in the same admirable

manner in which it was conceded that the railways

provided for the land passage, and at a time when all

were anxious about the national defences, a class of

packets would be created which might be at anytime

of essential service to the country. These were ob-

vious considerations, and yet the policy of Parliament

had hitherto been to drive capital from steam-packet

enterprize, by navigation companies open to common

partnership liabilities, and obstructing railway com-

panies in their efforts to supply the public wants in

these important particulars. Recurring to the South-

Western Packet Company, the hon. gentleman con-

tinued, it was a subject of national importance to

bring the capitals of England and France within the

most convenient distance, and this could be effected

by the South-Western, and the packets sailing to

Havre from Southampton. In referring back to rail-

ways andthe Acts obtained for their construction,pri-

vileges were given to destroy mansions, cut through

parks, and disturb private interests and property;

but he would ask what interests, what properties or

privileges were trenched upon by going across the

high seas ? None. Then why should there be any

objection to an amalgamation which had for its main

object a rapid transit, withgreat accommodation and

cheapness to the public.-We may add Parliament

has been capricious in its legislation on this amalga

mation of railways and steam ships. It forbade it

southward, but granted it northward. The Manches-

ter, Sheffield and Lincolnshire possess the whole of

the Humber Ferries, and are building steamers for

them.

It is stated that M. de Duesberg, the Prussian

Minister of Finance, is authorized to establish a

special committee to decide on the best mode of

executing a railway between the coal - pits of Saar-

bruck and the Bavarian line , which is to unite the

Ludwigshan with the line designed to be constructed

between Paris and Metz by Forbach. This line ,

which is to be executed by the State, will be of great

importance to the coal mines of Saarbruck, as their

produce will thus be placed within the range of the

whole of Germany, and even of Paris.

It is stated that the RAILWAY COMMITTEE assembled

at Brussels to regulate the conditions which should

serve as the bases of the conventions to be entered

into by France, Belgium and Prussia for the inter-

national service of their railways, has just terminated
its labours. After visiting all the different large

stations between Cologne and Havre, the committee

charged M. de Condé, representing France to draw

up the conditions. This document has been forwarded

to the interested powers to receive their approbation .

Reports of Meetings.

LONDON AND GREENWICH.

SHADBOLT in the chair.
Jan. 25.-Half- yearly Meeting, London. Mr. W.

The business was of a formal nature, merely to

receive the statement of accounts and to declare a

dividend.

The statement of accounts showed the receipts at

19,2287.; expenditure , 11,9667 ., in payment of in-

terest on loans and preference shares, including

office expenses ; balance, 7,251 . , to be divided

amongst the original shareholders.

The accounts were adopted, and a resolution was

passed that a dividend of 38. 6d. per share on the old

shares be paid clear of income-tax ; and to make up

the required amount, that the sum of 2877. be taken

from the surplus assets of the company and added to

the balance.

Mr. MAUBERT suggested the propriety of capital-

izing the debt of 233,000l. , the company having a

clause in their Act authorizing them to do so, should

it be deemed expedient.

Mr. HICHENS asked at what period they received

the 1,000l. increase.

The SECRETARY replied, on the 1st of January.

Mr. J. WILSON said, that by means of their reserve

they had been able to equalize the dividend.

Mr. HICHENS asked if they were free from all lia-

bilities.

Mr. J. WILSON said, that within twelve months

they hoped to close all their accounts.

Mr. Deputy CORNEY said there was a further claim

of 2007. on the part of Col. Landman, but they were

informed by their solicitor that he had no legal

demand .

The retiring directors, Messrs. Shadbolt and Hut-

chison, were then re-elected .

SOUTH YORKSHIRE, DONCASTER AND GOOLE.

Jan. 28.- Special Meeting, London . Mr. C. DY-

MOND in the chair.

Mr. C. HANDFIELD, the Secretary, read a statement

from the directors, which declared—
That the Board , in consonance with the Actlately passed ,

intituled " An Act to give further time for making certain

railways," which renders it necessary . in certain cases, that

new contracts for construction should be previously au-

thorized by a general meeting, will submit to the share-

holders a proposition to authorize the immediate construc-

tion of part of the works. The amalgamation with the Dun
Navigation was deferred until half the capital of the South

the surplus profits of the navigation company belong to

Yorkshire should be paid up. In the mean time, however,

the railway company, and must accumulate until the
amalgamation, when the amount will be paid over, and

divided as profits upon the railway capital paid up. The
Directors had signified that out of those profits 5 per

cent. would be paid from the date of the passing of the

bill upon the capital paid up. The amount of profits, how-

ever , justifying a larger rate of dividend , and the postpone-
ment of its payment until the amalgamation , rendering 5 per

cent . an inadequate return upon the investment , the Direc-

tors have resolved that from the 22nd inst. the rate shall be
increased from 5 to 6 per cent. upon all capital paid up.
Dividend warrants will be issued for the amount of each

half-year, payable at the company's bankers one month

after the amalgamation. The amalgamation will be com-

pleted so soon as 101. per share shall have been paid up and
laid out on the works. 31. per share is already paid up ;

and the Directors propose, in case the money shall not be

sooner paid in advance , to call up 37. per share in the course

of the present year, viz. :-1 , on the 1st of May next ; 17.
on the 1st of August next ; and 17. on the 1st of November
next. The remaining 47. necessary to make up one half of

the capital, the Directors propose to call up in the course

of the year 1849. The Directors, however, think it right to

give the shareholders the option of paying voluntarily in
advance, so as to supersede all calls for the present year.

Upon such advances the Directors are authorized to allow
interest at 5per cent. , payable half-yearly; andpropose to add

a dividend out of profits of 2 percent. payment deferred until

amalgamation-making 7 per cent. upon monies paid in

advance, and 6 per cent. upon monies paid on calls, until

the opening of the line from Doncaster to Swinton. The

amount to be paid in advance must be limited to such a

sum as the directors can profitably employ inthe immediate
construction of the works. The directors will execute that

part of the line from Doncaster to the Midland at Swinton,

with a coal line to the nearest collieries. This, the engi-

neers report, can be accomplished within the year ; and it
will give an immediate profitable income. The directors

consider they would be able to effect so great a saving upon

their contracts for construction of this line , by making

them under the present depression of prices, that it will be

of the greatest advantage to the company not to lose the
opportunity of doing so.

A discussion upon the terms contained in the

preceding statement raised by Mr. RICHARDSON, and

joined inby Mr. WILSONand others, took place, during

which explanatory details were given by Mr. BAXTER,

the solicitor to the company.

With reference to the Sheffield , Rotherham, Barns-

ley and Goole, the expenditure was being limited to

1,000l . a month. The South Yorkshire would be

second to noline in England. It had no incumbrances,

and independent of the 1,000,000 tons of coals per
annum that would be carried over it, there would be

a large traffic in corn and other commodities.

Mr. RICHARDSON, from an intimate knowledge of

its capabilities, was satisfied that the South Yorkshire
would bea 10 or 15 per cent. line.

The vote on the main question having been taken,

there appeared 11,359 share-assents, and 3,390 non-

assents ; being a considerable number of votes over

the three-fifths required by the Act. The question

was then put and carried unanimously.

Mr. CROOK Complained that there was no office in

London for the legal registration of shares. The

want of this had facilitated the late forgery in the

company's scrip, and he threw out a suggestion that

for the advantage of all companies a general railway

registration office should be established in London.

Mr. R. W. CARDEN thought there were objections

to such a plan. These cases of forgery only arose

where there were spurious places for share transac-

tions-mock sale places in the purlieus of the Stock

Exchange. Not a single spurious document had

ever been traceable to the Stock Exchange.

The CHAIRMAN said Mr. Crook's suggestion should

have the consideration of the Board.

LIVERPOOL, CROSBY AND SOUTHPORT.

Jan. 25.- Special Meeting, Liverpool, to consider

the Report read at the last ordinary meeting, and to

determine whether a contract for executing the

works for the construction of that part of the line

which commences at Waterloo and terminates at

Southport should be entered into or not.-Mr. W.

BLUNDELL in the chair.

The CHAIRMAN said their business was to ascertain

the number of assents to and dissents from the pro-

posed construction, and he would therefore call upon

the shareholders present to hand them in to the
secretary.

The numbers having been counted over, it was

announced that there were in favour of proceeding

with the contract 161 shareholders, representing

7,249 shares, and five dissentients, representing 103

shares.

The CHAIRMAN then stated, that there being more

than three-fifths of the entire shares assenting to the

proposed contract, the directors had nowpower to go
on with line.

Mr. CROSSTHWAITE said , that having taken such a

decided part at the last meeting in opposition to the

line being proceeded with at the present time, in con-

sequence of the state of the money-market and the

general depression of trade, he was now anxious to

say a few words in explanation of the course he then

took. On that occasion he represented a consider-

able number of the shareholders, who did not think

it prudent to go on with the line , upon the grounds

which he then stated. He had since had communi-

cation with them, and they had left the subject en-

tirely in his hands. He (Mr. Crossthwaite) had had

reason to change his previous views, and now ad-

mitted that he believed those holders would rejoice

with him that the works were to be at once proceeded

with.

PARKGATE, CHESTER AND BIRKENHEAD.

Jan. 26.- Special Meeting, London. Mr. R. W.

WILLIAMS, as representative of the Hon . E. M. L.

Mostyn, M.P. , in the chair.

The CHAIRMAN stated that the bill for constructing

the line, which was about five miles in length , re-

ceived the royal assent in July last. A period of three

years was allowed by the Act for the construction of

sioners have power, on application being made, to

the line ; but by the late Act the Railway Commis-

extend the time for completing the works for a

further period of two years of such railways as had

not been commenced ; and the object was to obtain

the sanction of the shareholders to such an applica-

tion being made. It was probable, notwithstanding

the proposed application, that it may be desirable to

complete the linein a much shorter time. The direc-

tors thought it prudent, under the existing pressure,

to abstain from making calls on the shareholders, and

they did not intend to expend any money without

first obtaining the sanction of the shareholders.

The resolution for making the application for an

extension oftime was then unanimously passed.

KENDAL AND WINDERMERE.

Jan. 25.-Half-yearly Meeting, Kendal.-Mr. J.

GANDY in the chair.

The Report, after expressing the satisfaction of

the directors at the aspect of the capital and

revenue accounts, stated, that the depression which

pervaded all the manufacturing and commercial

classes had no doubt limited the passenger re-

ceipts, and the difficulties in making arrangements

for diverting the merchandise traffic to the railway

have prevented its earlier developement ; in both

respects, however, the directors henceforth anticipate
an augmentation of the revenue. The number of

passengers safely conveyed on the line during the

half-year was 81,860 . The directors have made

application to Parliament for the purpose of raising

additional capital. This increase has been rendered

necessary by the additional cost of a double instead

of a single line, as originally intended. The amount

expended for rails, chairs and works, consequent

on doubling the line, has been about 45,0007.

The capital account to the 31st of December 1847,

showed that 151,4787. had been received , and 169,8887.

expended, leaving a balance of 18,410 . due by the

company. The revenue account for the half- year

ending the 31st of December, showed the receipts at

5,5507. 18. 2d.; expenditure on account of locomotive

power, hire of carriages, rates and other necessary

disbursements, 3,3931 . 8s . 4d. , including six months'

interest on debenture bonds, 8921. 6s . 3d. and leaving

a nett profit of 2,1561 . 12s . 10d.
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Resolutions were passed adopting the Report, and

appointing Mr. W. Watson, on the resignation ofMr.

Hudson, the secretary, to be secretary and engineer

to the company, at a salary for the first year
of1751.

The meeting was then made special. Resolutions

were passed approving of the bill for raising

tional capital, not exceeding 50,000l. in shares and

16,000l. by loans ; and confirming the forfeiture of

468 shares for non-payment of calls.

SCOTTISH CENTRAL.

I would prove increasing in its advantages to the pro-

prietary and the public. The works were progressing

satisfactorily ; and speaking-not certainly as an

engineer, but from the application of his ownsenses

and experience, for he had visited and gone over the

line, the works were substantially and solidly con-

addi - structed , and reflected very great credit on Messrs.

Locke and Errington , their engineers. The line from

Stirling to the junction of the Edinburgh and Glas-

gow was now on the point of being opened,-the

Government Inspector had gone over it on Monday

last, and they expected his report in a few days. He

expected that the portion of the line to Stirling would

be opened in the course of next spring. In conclusion,

he was happy to inform the meeting that the last call

had been well responded to.

Jan. 21.-Special Meeting, Perth.-The Marquis of
BREADALBANE in the chair.

The CHAIRMAN said it would be as well to remind
the meeting that an interdict had been obtained

by the Central and Southern companies in order to

restrain them (the Scottish Central) from connecting

themselves with the Edinburgh and Glasgow, which

was considered by some of the shareholders , as mani-

fested by the meeting in July, to be a matter of

expediency to enter upon. The Board at that time

met the interdict in the courts in this country; and

it had been decided first by the Lord Ordinary in

favour of granting the interdict ; it had then been

carried into the Inner House, and the decision of

the Lord Ordinary was concurred in by four of the

Judges, who unanimously confirmed the interdict .

It was of importance, in the consideration of the

question, to know that by granting the interdict the

main point, as to whether the agreement made bythe
Scottish Central with the Caledonian and Southern

companies was legal or not, remained totally un-

decided . That was merely an incidental point, but,

as he was informed, the interdict did not touch upon

the legality or illegality of the agreement with the

Caledonian and Southern companies. It was not for

him, as that meeting was confined to a special object,

to enter into general questions ; and the question for

decision was, what should be their future action in

those material points ? The directors had obtained

the opinion of Mr. Rutherford , the Lord Advocate

and Mr. Talbot on the question as to whether they

should appeal to the House of Lords or not, and that

opinion would be read to the meeting.

Mr. REID then read the opinion of Mr. Rutherford

and Mr. Talbot, which was against prosecuting the

case further, as the same reason which induced the

Court of Session to confirm the interdict would also

lead the House of Lords to support that decision.

The special meeting then dissolved, and Mr. Ander-

shape, which was agreed to :-

son submitted his motion in the following altered

That, considering the great importance of coming to an

arrangement of the questions in which this company is at

present involved, the noble Chairman be respectfully re-

quested to turn his attention to the best mode of bringing
about an amicable settlement ofthese questions.

The CHAIRMAN felt the responsibility of this motion,

but he would endeavour to carry out the recommen-

dation of the shareholders. He would use his best

exertions to promote harmony in their proceedings,

which, unfortunately, did not exist at present in the

councils of other companies besides those ofthe Scot-

tish Central . Such differences did little good to any

undertaking. He had great satisfaction in thinking

that, whatever might be the result of conferences

with other companies, they had it in their power

to carry on independently, and to perform all the

requirements.-at least the first requirements for

traffic- without the assistance of others.

CLARENCE.

Jan. 25.-Special Meeting, London. - Mr. H.
BLANCHARD in the chair.

The CHAIRMAN briefly stated the business of the

meeting. The shareholders had to consider the

sanctioning certain agreements entered into by the

committee of management for the lease and sale of

the line to the Leeds and Thirsk ; also to sanction

the re-introduction of a bill suspended in the House

of Lords last session . He called on the solicitor to

read the drafts of the agreements to be submitted .

Mr. BELL then proceeded to read the heads of the

Mr. R. ROBERTSON, Advocate, said, that taking as
documents ; viz ., to enable the committee of manage-

a general rule that, as individuals or corporations, ment to accept the surrender of the lease of their

having taken the opinion of counsel upon the sub- line from the Stockton and Hartlepool, dated the

ject, they would be guided by it, he moved thefollow- 22nd of September 1844 , and to lease it to the Leeds

ing resolution :- and Thirsk, for twenty-one years, at a nett rental of

25,8007. per annum ; also an agreement to sell the

line and branches to the Leeds and Thirsk for

480,000l. , made up in the following items :-31,4817 .

on mortgage due to the Government ; 34,4801. in

Government loan shares ; 108,4607 . first- class shares ;

Scottish Central, by which an interdict was passed, prohi- 100,8904 . second-class shares ; upon all of which the

That the meeting having considered the judgment re-

cently granted by the Court of Session in the processes at

the instance of the London and North-Western, the Lan-
casterand Carlisle, and the Caledonian, and at the instance

of certain shareholders of the Scottish Central against the

biting the from entering a contract of

lease or amalgamation, or working agreement, with any

other company or parties, it is the opinion of this meeting

that it is not advisable to carry these proceedings farther,

and that the directors be instructed to adopt the necessary

measures for taking the processes out of court.

Mr. BRUCE, of Kennett, seconded the motion,

which, after some discussion, was carried ; striking
taking the processes out ofout the words as to "6

court."

Mr. W. ANDERSON, of Techmuiry, said he had a

resolution to submit. It was that the Marquis of

Breadalbane, as chairman , should communicate with

the chairman of the Caledonian and the chairman of

the Edinburgh and Glasgow, witha view to settle the

differences between those companies and the Scottish

Central, and to endeavour to effect a lease jointly
with those companies on fair terms.

Mr. BROWN said there were elements in the resolu

tion which might be unanimously agreed to, but he

thought that the mention of a joint-lease was going
in the face of the interdict.

Mr. ROBERTSON said that there was another objec-

tion to the resolution being put, namely, that that
was a special meeting, and must be confined to its own

business. They might, however, dissolve that meet-

ing and then meet as shareholders.

Mr. CAMPBELL agreed with Mr. Robertson on that

point , but before the meeting was dissolved, he

wished to give notice of a motion on a different

question altogether. He gave notice that, at the

next half-yearly statutory meeting, he should move

that no kind of work whatever should be done on the

Scottish Central on the Sabbath-day.

same dividends are to be continued by the Leeds and

Thirsk as are now paid by the Clarence ; the sum of

44,6887. to be paid in cash ; but as the Clarence only
require 15,000l . in cash to pay their debts, it is pro-

posed to lend the 29,6887 . for seven years tothe Leeds

and Thirsk ; of the above sum, 150,000l. is to be

taken in 3,000 Leeds and Thirsk preference 501.

shares and the remaining 10,000l . in the ordinary

Leeds and Thirsk shares, making a total of 480,000l.

Resolutions were unanimously passed, approving

of the agreements and authorizing the committee to

the requisite applications to Parliament.

enter into the necessary arrangements, and to make

In answer to questions, it was stated that the divi-

dend on the old shares would by these arrangements

be increased from 1 to 3 per cent. , and that the

value to be received for each 1001. share would

amount to about 667. It appeared that 600,0007. had

been expended on the line and works, and that the

gross revenue during the year 1847 amounted to
46,2407.

The Leeds and Thirsk are reported to be about to

lay out a great deal of money on the line, in order to

render it more productive. Whatever increase may

take place in the traffic will be in favour of the old

shares.

SAMBRE AND MEUSE.

Jan. 22.-Half- yearly Meeting, London.- Mr. W.

PARRY RICHARDS in the chair.

The directors' Report stated that the Board hoped

to announce the opening of the first section from

Marchienne toWalcourt, with the branches to Laneffe

The CHAIRMAN, in acknowledging a vote ofthanks, and Morialmé, the last portion of which was to have

said his desire was to deserve the continuance of that been completed during the present month. The cou-

confidence which had hitherto been reposed in him tractors had mistaken the nature of the formation

by the shareholders. He had the greatest confidence through which the tunnels at Jamioulx and Ham-

that the line would turn out one of the most profit- sur- Heure were to be constructed , and some serious

able, and, if conducted with judgment and economy, slips occurred after the excavation ofthe tunnels had

| been to a considerable extent completed ; but these diffi-

culties have been partly surmounted bysubstituting an

open cutting in one place, and by other arrangements.

Fresh agreements with landowners have, however,

been requisite, and the company has suffered much

annoyance and delay, which, however, were greatly

diminished by the aid of the Belgian Government.

Beyond the delay of a few months, the directors trust

that there will be no other cause of regret . The

opening will take place at a more favourable season,

and the earthworks and masonry on the line will

meanwhile have acquired greater consolidation . The

junctions with the State line near Marchienne and
towards Charleroi are completed. A single line of

permanent way is laid between the station of Mar-

chienne and Walcourt, except at the tunnels, and

about two miles in portions of cuttings and embank-

ments ; the permanent way is also laid the entire

length of the Laneffe branch, and considerable por-

tions of the branch from Walcourt to Morialmé are

ready for receiving the rails. The working stock

is nearly completed and will be ready for the open-

ing. On the second section no money has been

expended except on the heavy works of the tun-

nels at Cerfontaine and Dourbes. The directors

consider it expedient to await the opening of

the first section before submitting any proposition for

raising additional capital for the prosecution of other

works, particularly as the Belgian Government have

signified their intention to bring a bill before the

Chambers for an extension of time. The terms of

an arrangement with the Charleroi and Erquelines,

for the use of the company's station at Marchienne,

and also oftheir junction - lines from that point to the

State line, are under consideration , and will shortly be

brought to a satisfactory conclusion. At the present

time, the number of shares upon which the eighth

call remains unpaid does not exeeed 100 ; and of the

ninth call, the last day for the payment of which

expired on the 16th of December, only 1,656 shares

remain unpaid, for the greatest portion of which an

early settlement has been promised .

The statement of accounts showed the receipts at

500,705 . , including 14,160 . received in interest,

exchange, and profits on investments ; expenditure,

403,100 .; balance, 97,605l. , of which 20,000l . was

deposited with the Belgian Government , 2,000l. with

the French Government, 29,830 . in investments,

32,000l. advanced to contractors, and 13,7747. in cash .

From an approximate statement to the 31st of

December 1817, the receipts were 562,8177. expendi-

ture, 480,7507., balance, 82,0671. , of which 16,0301.

was in cash.

The CHAIRMAN regretted their disappointment in

not having the first section opened according to pro-

mise . The delay had in a great measure arisen from

the inattention of the contractors to the precautions

urged from time to time by Mr. Cubitt, warning

them ofthe necessary care to be taken in working

through peculiar strata, with the nature of which he
was well acquainted . The slip had taken place

on the estate of a Belgian nobleman, who had op-

manded 1,3207. as compensation, for which he

posed them from the commencement. He de-

was awarded 1207.; and had it not been for the
assistance of the Government and local authorities

greater delay and expense would have followed.

be sorry to pledge himself to promise any time for the

After what had taken place, he (the chairman) should

bythe end of March or the middle of April. It was

opening, but he was told that the line would be ready

with any portion after completing the first section,

not the intention of the directors to proceed actively

until a better opportunity arose than the present for

raising the additional capital. Application had been

made to the Belgian Government for an extension of
time for the construction of works, which he had no

doubt would be granted. They had about 38,000l. in

hand, and, in addition thereto, they would require a

portion of the last call, amounting to about 20,000l. ,
to complete the first section of the line. He would

He then moved thewillinglyanswer any questions.

adoption of the Report, which was seconded by Mr.

Mr. LINDO moved as an amendment-

That this meeting do appoint three shareholders as

auditors to examine the accounts, to inquire into the affairs,

and to report thereon to a special general meeting to be

held on the 10th of March next, and that the meeting do

adjourn.

Mr. BROOK seconded the motion.

The CHAIRMAN said there could be no objection to

any investigation. Every shareholder could be his

own auditor ; the directors had nothing to conceal.

The accounts could be inspected at the office, and

every information would be afforded to the proprie-

tors which they might deem requisite to know with

regard to the affairs of the company.

After much discussion respecting the inutility of

appointing auditors, as they could only compare the
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vouchers with the items in the accounts, it appeared

that under the statutes it was requisite to give due

notice of such a motion prior to the meeting, and

therefore the amendment proposed could not be

Parliamentary Proceedings.

PROCEEDINGS BEFORE THE EXAMINERS.

Passed Standing Orders.

steam-boats , and for London and North-Western to con-

tribute additional capital) .

legally put to the meeting. The directors, however, Chester and Holyhead ( power to purchase , hire and use

signified their willingness to receive the amendment,

if it was the wish of the shareholders. The general

opinion having been expressed against it, the original

motion was then put, and carried by a large majority,

only three dissentients appearing against it.

The CHAIRMAN stated, in answer to questions, that

in the original undertaking it was contemplated to

construct a single line, the branches to be worked by

horse power, the capital 600,0007.; which they had

since every reason to believe would have been suffi-

cient to accomplish what was then intended. They

had afterwards consulted Mr. Stephenson. He

strongly urged the necessity of constructing a double

line from Marchienne to a distance oftwo milesbeyond

Walcourt, of having heavier rails, and locomotive

instead of horse power, which he considered abso-

lutely necessary in order to work efficiently the im-

mense traffic in the district. These extra works,

including various improvements on the original plan,

required an additional capital of 400,000l. , which

they would have to raise in order to complete the

whole undertaking. The sum of 32,000l. lent to the

contractors was to enable them to procure the neces-

sary working plant to carry on the works.

The Report was then carried, with only three dis-
sentients.

BIRMINGHAM AND OXFORD JUNCTION.

Jan. 28.-Adjourned SpecialMeeting, Birmingham.

-Mr. P. H. MUNTZ in the chair.-The suit before the

Lord Chancellor being still pending, Mr. COLEMORE

moved a further adjournment until Saturday the 19th

of February, which was agreed to .

DIRECT LONDON AND EXETER.-Adjourned Meet-

ing. Dr. Barnett in the chair.-Mr. Robinson (soli-

citor) read the two resolutions proposed at the last

meeting, "That this company be dissolved," and

"that such dissolution be an act of bankruptcy."

At the previous meeting 4,665 shares were polled,

and the object was now to continue the voting so as

to give effect to the resolutions under the Act. The

number of shares was short by 2,804. The polling

was continued.-The Chairman then said, that it

appearedthey had present at the last meeting 4,665

shares, the holders of which all voted for dissolution,

and that such dissolution should be an act of bank-

ruptcy. He would put similar questions to the

gentlemen present. The Act required one third of

the shares issued to be represented at the meeting in

order to take the company to the Court of Bank-

ruptcy, and there had been polled 8,130 shares, being
more than sufficient under the Act. He now put it

to every gentleman present to testify whether it was

his intention to vote for the dissolution. The reso-

lutions for dissolution and bankruptcy were then car-

ried, 3,465 additional votes being handed in.-A dis-

cussion afterwards arose as to the propriety ofrecon-

stituting it, for the purpose ofgoinginto the accounts.

Several gentlemen complained that accounts pre-

pared by Mr. Hollingsworth, one of the solicitors for

the trustees, had been handed about to parties pre-

Mr. Hollingsworth said he had brought the
sent.

accounts on the supposition that the resolutions

would not be carried ; but as it had been decided

that they should be investigated in bankruptcy, he

must decline going into them.-A somewhat warm
discussion ensued , but the meeting separated without

comingto any decision.

Cornwall (Powers for the Great Western , the Bristol and
Exeter, and South Wales, respectively, to increase their

subscription) .

Dundee and Arbroath.

GLASGOW, DUMFRIES AND CARLISLE
RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN, that the ORDINARY HALF-
YEARLY GENERAL MEETING of the Shareholders in this

Company will be held in Carrick's Royal Hotel, 66, George-square,
Glasgow, on Tuesday , the 15th day of February next, at 1 o'clock
Afternoon, in terms of the Statute.

By order of the Directors,

JOHN LEADBETTER, Chairman.
Glasgow, Jan. 11 , 1848.

The TRANSFER BOOKS will be CLOSED from Tuesday, the
1st day of February next, inclusive, until after the Meeting ; and
Proxics are required to be transmitted to the Secretary, not less
than 48 hours before the time appointed for holding the Meeting.

The WARRANTS for the INTEREST, payable for the Half-
year ending the 31st of January current, will be issued to the

to any Shareholder in arrear of Calls.

Dundee and Perth (Dundee Junction) ; (Tay Crossing) .

East Lincolnshire ( Alteration of Great Grimsby branch) .

Edinburgh and Glasgow and Wilsontown, Morningside and Proprietors registered at that date, but no Warrant will be sent

Coltness Amalgamation.

to the East Indian ).

Exeter and Cowley Bridge Junction.

Great Northern ( Isle of Axholme Extension) .

Great Western of Bengal (Dissolution and Transfer of Capital

London and South-Western and Southampton and Dorches-

ter Amalgamation.

Manchester, Buxton, Matlock and Midlands Junction ( De-
viation and branches).

Midland Great Western (Deviation from Mullingar to

Norfolk (Amendment of Acts and Extension of Time for

Athlone).

commencing Reedham and Diss Branches).

No. 2 (Branches, & c.).
North British, No. 1 ( Increase and division of capital) ;

North and South-Western (Harrow to Brentford).

North Staffordshire (Ashbourne branch, and approach to

Congleton station ) .

Paisley, Barrhead and Hurlet.

Scottish Midland Junction (Amendment and branch to
Laurencekirk) ; (Amendment and branches to Birnam

and Dunkeld branch, &c., and power to abandon part of

original line , &c. ) .

South Wales ( Amendment of Acts).

South Yorkshire, Doncaster and Goole ( Amendment) ; (Ex-

tension to Penistone , and alteration of Dodworth branch) .

Stirling and Dunfermline ( Amendment and deviations).
Waterford and Kilkenny ( Act Amendment) .
Whitehaven Junction.

Whitehaven and Furness Junction (Extension or deviation

line from Silecroft to Foxfield ) ; (Abandonment of the

line between Silecroft and the Furness at Ireleth , in the

parish of Oalton, in Furness) ; ( Branches to Whitehaven

Harbour, and power to lease or purchase Pill Pier and
the Furness, or either of them, and to lease or sell the

company's railways and works, or any of them, to the
Lancashire and Yorkshire, the Preston and Wyre, Har-

Western , or to the Furness ).

The Warrants will be transmitted to the address of each Share-

holder, on or before Monday, the 21st of February next.
By order of the Directors,

J. FAIRFULL SMITH, Secretary.

Glasgow, Jan. 11 , 1848.

GLASGOW, PAISLEY, KILMARNOCK and
RAILWAY COMPANY.

254 SHARES- SECOND ISSUE.

THIRD CALL-3 . perShare, due on the 17th of February 1848.
NOTICE IS HEREBY GIVEN , that in pursuance of a Reso

lution ofthe Board of Directors, the Proprietors of 24. Shares-

SECOND ISSUE- of Capital stock in this Company (created the

14th of January 1847) , are required to pay a further Instalment of

54. per Share, (making 154, per share called up.) on Thursday, the

17th day of February next, to any of the under-mentioned Bankers
ofthe Company :--

London- The Union Bank of London.

Edinburgh and Glasgow-The Western Bank of Scotland.

By the Company's Act of Incorporation, no Transfer can take
place until the above Call be paid. Previous to the 17th of Febru-

ary next, cach Proprietor will receive a Circular, which must be
presented to, and left with, the Bankers on paying the Call. In-
terest at the rate of 5 per cent, per antum will be charged on all
Calls unpaid after the said 17th of February next.

By order of the Directors,
JAMES MCALL, Chairman.
J. FAIRFULL SMITH, Secretary.

Glasgow,Jan. 26, 1818.

SHREWSBURY AND CHESTER

RAILWAY.
NOTICE IS HEREBY GIVEN, that the HALF-YEARLY

GENERAL MEETING of the Shurcholders of the Shrewsbury

and Chester Railway Company will be held at the Royal Hotel,
in the city of Chester, on Tuesday, the 22nd day of February next,
at 1 o'clock in the Afternoon.

W. ORMSBY GORE, Chairman.
ROBERT ROY, Secretary.

Dated this 27th day of January 1848.
N.B. The Books will be closed for Transfers from the 1st to the

22nd of February inclusive.

COMPANY.
bour and Dock, the Whitehaven Junction, the North- LONDONDERRY AND COLERAINE

York, Newcastle and Berwick (Deviation and abandonment
of part ofthe Thirsk and Malton branch) .

Standing Orders not complied with.

Eastern Counties (Cambridge, Royston and Ware, and
branch to Royston and Hitchin ) ; ( Ilford to Tilbury Fort

and Southend, with a branch to Battle-bridge) .

Edinburgh and Northern (Roscobie, Keltyhead and Glen-

craig branches) ; (Dunfermline branch, alteration, &c. ) ;

(Purchase of property at Burntisland) ; (Amendment of

Acts, &c. ) .

Glasgow, Airdrie and Monklands Junction (Central June-
tion branch).

Leeds and Thirsk (Alteration of levels of Leeds and Hartle-

pool, in Eaglescliffe, Preston and Stockton, and abandon-

ment of present Junctions with Stockton and Darlington,
and formation ofnewjunctions ) .

Northern Counties Union ( Amendment and Deviation);

(Deviations of Auckland and Tebay line , and of the Thirsk
and Clifton line at Birket).

Newportand Pontypool ( Act Amendment) .

Royston and Hitchin ( Extension to Cambridge , &c. ) .

ALEDONIA N RAILWAY.
C

holders of the Caledonian RailwayCompany willbe held in Gibb's
The HALF-YEARLY GENERAL MEETING of Share-

Royal Hotel, Edinburgh , on Friday, the 25th day of February

15, at 1 o'clock precisely , for the purpose of receiving a Report
from the Directors, and on the General Business of the Company.
Immediately after the Business of the Company at such Half-

yearly Meeting shall be over, a SPECIAL GENERAL MEETING
of the said Company will be held at the same place, for the
purpose,-

approval, the Drafts of the following Bills introduced into

Parliament in thepresent Session, viz.

1st . Of submitting to the Proprietors, for their consideration

Railway
their undertakingto the Caledonian, Lancaster and Carlisle and
London and North-Western Railway Companies.

A Bill to effectuate the sale of the Wishawand Coltness Railway
to the Caledonian Railway Company.

JAMAICA SOUTH MIDLAND.- Special Meeting, Lon- and

don. In pursuance ofa requisition for completing the

arrangements for winding up affairs ; Mr. J. G.

Shorter in the chair. After much discussion , of no

public interest, a resolution proposed by Mr. Spack-

man was passed, to the effect that the directors be

empowered to lend each individual shareholder on

the register the sum of 10s. per share upon the

deposit and transfer of his shares, and on his execut-

ing such release and covenant as the directors may

consider necessary for their own security.-The

Chairman said, that they would do their best to com-

ply with the wishes of the shareholders.

A Bill to enable the Caledonian Railway Company to improve

the Glasgow, Garnkirk and Coatbridge, the Clydesdale Junction

Railways, connecting the two last-named lines.
and the Wishaw and Coltness Railways, and to make branch

A Bill to enable the Caledonian Railway Company to extend

their Railway across the River Clyde, at Glasgow, and to form a
Station in that city.
2ndly. Of authorizing the raising of a farther sum of money on

mortgage or bond, under the powers of the following Acts of Par-
liament, viz. :-

Branch) Act, 1846."
The Caledonian Railway (Glasgow, Garnkirk and Coatbridge

The Caledonian Railway (Carlisle Deviation ) Act, 1846.”

The " Caledonian Railway ( Glasgow Termini and Branches)
Act, 1846 ,"

The Caledonian Railway (Clydesdale Junction Railway De-
viations) Act, 1846. '

OXFORD, WORCESTER AND WOLVERHAMPTON and

BIRMINGHAM AND OXFORD.- STRATFORD- ON-AVON.-

Jan. 19.-Meeting ofInhabitants-for the purpose of

memorializing the directors of the above companies

upon the subject of completing the line from Weston

Subedge to Stratford-upon -Avon, and from Stratford- given

upon-Avon to Birmingham. Resolutions in further-

ance of the above object were carried, and a com-

mittee formed to present the memorial to the respec-

tive companies. One of the speakers said a town

withouta railwaywas like a house without a fire-place

-it would be soon deserted.

And 3rdly, of considering a Motion of which Special Notice was
by Sir Andrew Agnew, Bart , at the General Meeting of 31st

of August 1847, " That no work be done on the Sabbath Dayon
this Railway.

J. J. H. JOHNSTONE, Chairman.
J. W. CODDINGTON, Secretary.

The Register of Transfers will be closed from the 12th to the

25th of February next, both days inclusive.
J. W. CODDINGTON, Secretary.

122, Princes-street , Edinburgh,
Jan. 26, 1848 .

HALF-YEARLY GENERAL MEETING.

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of the Shareholders of the

Company will be held at the Offices of the Company, 5, Church

passage, Guildhall, London, on Tuesday, the 29th day of February
next, at 12 o'clock at Noon precisely, for the purpose of receiving

a Report and Statement of Accounts from the Directors, and to
transact the ordinary business of the Company.

NOTICE IS FURTHER GIVEN, that when the ordinary
business of the Mecting shall be concluded , a SPECIAL MEET-
ING will be held for the following purposes ; that is to say,
To submit for the confirmation ofthe Meeting, the Forfeiture of

certain Shares upon which the Directors have caused Notice of

Forfeiture to be served upon certain defaulting Shareholders
To take into consideration the Draft of a Bill to be submitted

to Parliament in the present Session for the following purposes ;
that is to say,

To authorize a deviation in the line of Railway as at present
authorized to be made ; to increase the number and reduce the

amount of the shares into which the capital is divided ; to merge
and re-issue certain shares subject to forfeiture, and to amend the

Act relating to the Railway.
The Transfer Books of the Company will be closed from Tues-

day, the 22nd, to Tuesday, the 25th day of February, both inclusive.
By order of the Board,
JOHN GRIFFITH FRITH , Chairman.
FREDERICK H. HEMMING, Secretary.

Offices, 5, Church-passage, Guildhall,
London, Jan. 10, 1848.

LONDONDERRY
AND ENNISKILLEN

RAILWAY COMPANY.

HALF-YEARLY GENERAL MEETING.
NOTICE IS HEREBY GIVEN, that the NEXT HALF-

YEARLY GENERAL MEETING of the Shareholders of this
Company will be held at the Offices of this Company, 5, Church-

passage, Guildhall, London, on Monday, the 28th day of February
next, at 12 o'clock at Noon precisely, for the purpose ofreceiving a
Report and Statement of Accounts from the Directors, and to
transact the ordinary business of the Company.

NOTICE IS FURTHER GIVEN, that when the ordinarybusi-
ness of the Meeting shall be concluded, a SPECIAL MELTING
will be held forthe following purposes ; that is to say,
To subinit for the confirmation of the Meeting the Forfeiture of

certain Shares, upon which the Directors have caused Notices of
Forfeiture to be served upon certain defaulting Shareholders.
To take into consideration the Draft of a Billto be submitted

to Parliament in the present Session for the following purposes
that is to say, "
To authorize the abandonment of that portion of the line of

railway which lies between the townsof Omagh and Enniskillen ;
to reduce the capital of Company ; to extinguish the Shares
already forfeited , and to be declared forfeited at the above Special
Meeting ; to divide such reduced capital into Shares of 201, and 51.

each, and to create Preference Shares, and also to merge and re-
issue such of the divided shares as may hereafter be forfeited ; and
to amendthe Acts relating to the Railway.

TheTransfer Books of the Company will be closed from Monday,
the 21st, to Monday, the 28th day of February, both inclusive.

By order of the Board,
JOHN GRIFFITH FRITH, Chairman.
FREDERICK H. HEMMING, Secretary.

Offices, 5, Church-passage, Guildhall,
London, Jan. 10 , 1818.

Printed by JAMES HOLMES, of No. 4, New Ormond-street, in the

county of Middlesex , printer, at his office No. 4, Took's Court,
Chancery-lane, intheparish ofSt.Andrew, inthesaid county, and
published by JOHN FRANCIS, of No. 14, Wellington-street North,
in thesaid county, Publisher, at No. 14,in Wellington -street afore-
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LONDON, SATURDAY, FEBRUARY 5.

ROYAL ITALIAN OPERA, COVENT-

The Nobility, Gentry, Subscribers, and Patrons of Music are

respectfully informed that the Season 1848 will commence the first
week in March.

Primi Soprani : Madame Grisi and Madame Persiani, Madame
Ronconi, Malle. Steffanoni and Madame Castellan, Mdlle. Corbari
and Mulle. Angiolina Zoja, and Madame Pauline Garcia Viardot.
-Contralto: Mdlle. Alboni. - Seconda Donna : Madame Bellini.-

Tenori: Signor Mario and Signor Salvi , Signor Lavia, Signor Luigi
Mei, and M. Roger.-Primi Bassi Baritoni : Signor Tamburini and
Signor Ronconi. -Primi Bassi Profondi : Signor Marini and

Signor Corradi- Setti.- Basso Comico : Signor Agostino Rovere.-
Altri Primi Bassi : Signor Tagliafico and Signor Polonini.- Se-
condo Tenore : Signor Soldi.- Director of the Music, Composerand
Conductor : Mr. Costa. - The Orchestra, comprising the distin-
guished Professors of last Season, will be increased ; as also the
Military Band.--The Chorus will number 94 voices, namely, 40
Ladies and 54 Male voices.

THE BALLET.

During the Season the following eminent Danseuses will appear:
-Madame Flora Fabbri, Mdlle. Léopoldine Brussi, Mdlle. Eliza-
beth Robert, Malle. Camille, Mdlle. Thierry, Mdlle. Langher,

Mille. Elizabetta Ferrante, Mdlle. Celeste Stephan, Mdlle. Honore,
and Malle. Lucile Grahn ; M. Silvain and M. Bretin, M. Gontić,
&c., and a numerous body of Coryphées, Promeneuses and Figur
an es,-Maître de Ballet : M. Appiani. - Leader of the Ballet : Mr.
Alfred Mellon. -- Composer: Signor Biletta. - The Scenery by
Messrs. Grieve and Telbin.-Première Artiste Costumiere : Mrs.

E. Bailey.
The Season will be opened with a GRAND OPERA, in which

Malle. Alboni and Madame Persiani will make their first appear-

ance; and with a new FAIRY BALLET DIVERTISSEMENT,
in which Madame Flora Fabbri will make her début.

& LITTLE'S ELECTRIC TELE-
GRAPH.-We are now prepared to negotiate with the Di-

rectors of any Line of Railway desirous of adopting our ELEC-

TRIC TELEGRAPH, or of using our MEANS OF COMMUNI-

CATION FOR THE PREVENTION OF ACCIDENTS TO

RAILWAY TRAINS .
May be seen and terms known by applying to

BRETT & LITTLE,
Furnival's Inn, London.

KILLICK & CO. (late
WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares. Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

EAS
T

No. 6, BANK CHAMBERS, CITY,
(Opposite the Bank of England. )

LANCASHIRE RAILWAY.—

The Directors are prepared to receive TENDERS FOR

LOANS on Mortgage, for the Term of Three, Five or Seven Years,

at 5 per cent. per annum.
Apply to Henry Tudor, Esq., Stock Exchange, London, ortothe

undersigned
JAMES SMITHELLS, Secretary.

Bury, Lancashire , Jan. 20 , 1848.

CALEDONIAN
RAILWAY.

LOANS ON DEBENTURES.

The Caledonian Railway Company are prepared to receive
TENDERS OF LOANS on Debentures, in sums of not less than
500l. , for Three or Five Years, bearing interest at the rate of 5 per

cent. per annum, payable Half-yearly, in Edinburgh, Glasgow,
London, Liverpool, Manchester or Bristol.
Tenders to be addressed to this Office. Parties may also com-

municate personally with Messrs. Foster & Braithwaite, 68, Old
Broad-street, London.

By order of the Directors,
D. RANKINE, Treasurer.

Caledonian Railway Office,
122, Princes-street, Edinburgh, March 26, 1847.

EA
ST LINCOLNSHIRE RAILWAY.

LOANS AT FIVE PER CENT.

The East Lincolnshire Railway Company are prepared to
receive TENDERS FOR LOANS, for terms ofnot less than Three,

nor more than Seven Years, at the rate of 5 per cent. per annum,
payable half - yearly.

Forfurther information apply to the Secretary.
By order,

Louth, Dec. 11, 18 :7.

YOR
K

GEORGE HUSSEY PACKE, Chairman.
JOHN DENNISTON , Secretary.

AND NORTH MIDLAND

RAILWAY.

The HALF-YEARLY GENERAL MEETING of the Share-

holders of the York and North Midland Railway Company will
be held in the De Grey Rooms, in the City of York, on the 21st day
of February 1818, at 12 o'clock at Noon.

GEORGE HUDSON, Chairman of the
Directors of the said Company.

The Books kept by this Company for the Registration of Trans-
fers of Shares will be closed from the 9th of February next to the
21st day ofFebruary next, both inclusive.

By order, WM. GRAY, Jun. , Secretary.

DEMERARA RAILWAY
COMPANY.—

NOTICE IS HEREBY GIVEN, that an EXTRAORDI-
NARY GENERAL MEETING of the Shareholders of this Com-

panywillbe held at the London Tavern , Bishopsgate street, in the
city of London, on Friday, the 18th inst. , to takein to consideration

a Report to be made to the Directors on the Present State of the
Affairs ofthe Company.

The chair will be taken at 1 o'clock precisely.
By order of the Board,

HENRY HILL, Secretary.

12, Old Jewry Chambers, London,
Feb. 3 , 1818.

of the ABERDEEN RAILWAY.
-The Public are respectfully informed that on TUESDAY

first, the 1st of February, the Aberdeen Railway will be OPENED
FOR TRAFFIC.

On and after that day, and until further Notice, the TRAINS
will depart at the following hours, or as soon thereafter as circum-
stances will permit :-

THROUGH TRAINS,

In Connexion with Trains onthe DUNDEE, PERTH AND ABERDEEN
JUNCTION.

From MONTROSE, BRECHIN and FORFAR.

At Quarter past 7 o'clock Morning.
35 minutes past 10 o'clock Forenoon.
Half- past 1 o'clock Afternoon.

Quarter before 5 o'clock Afternoon.

From ARBROATH.

At 10 minutes before 9 o'clock Morning.
5 minutes past 11 o'clock Forenoon.

Half-past 2 o'clock Afternoon.
20 minutes past 5 o'clock Afternoon.

MONTROSE AND BRECHIN TRAINS.

From MONTROSE to BRECHIN.

At 20 minutes past 9 o'clock Morning.
35 minutes past 11 o'clock Forenoon.
4 minutes before 3 o'clock Afternoon.

10 minutes before 6 o'clock Afternoon.

From BRECHIN to MONTROSE.

At Quarter past 7 o'clock Morning.
35 minutes past 10 o'clock Forenoon.

Half-past 1 o'clock Afternoon.
Quarter before 5 o'clock Afternoon.
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+ FARES from FORFAR to DUNDEE, with Return Tickets :

First Class, 48. 6d.; Second Class, 38. 6d. ; Third Class, 2s. 6d.

For FARES between Intermediate Stations, see Table of Passengers'

By order of the Directors,

ALEX. ALLAN, Manager.

Aberdeen Company's Office, Aberdeen,
Jan. 25, 1848.

N.B. On Tuesday first, the Passengers' Stations at Arbroath will
be removed to the New Junction. On and after that date Passen.

gers either for the Dundee and Perth Trains, or the Montrose,
Brechin and Forfar Trains, will enter at Keptie-street.

PRICE 6d.

THE ARTIZAN CLUB ON THE STEAM ENGINE.

New Edition, in 1 vol. 4to. , with 30 Steel Plates and 349 Wood

Engravings, 278. cloth,

TREATISE on the STEAM ENGINE, in its

Application to Mines, Mills, Steam Navigation, and Rail-
ways. Bythe ARTIZAN CLUB
A

Edited by JOHN BOURNE, C.E.
London : Longman, Brown, Green and Longmans.

NEW WORK ON RAILWAY ENGINEERING.

Just published, in 8vo. price 58. cloth ,

RAILWAY ENGINEERING ; containing the
most approved Methods of laying out Railway Curves, and

of setting out the Cuttings, Embankments and Tunnels of Rail-
ways: with a General and two Auxiliary Tables for the Calcula-

tion of Earthworks of Railways, Canals, &c. Also, the Investi-
gation ofthe Formula for the Superelevation of the exterior Kail

in Curves. By T. BAKER, Surveyor and Civil Engineer.
London: Longman, Brown, Green and Longmans.

IN PREPARATION.

SEA and THE RAILWAY: their new
Relations set forth in a JAUNT along the MANCHESTER,

SHEFFIELD AND LINCOLNSHIRE RAILWAY to GRIMS-

With Woodcuts byBY DOCKS, by FELIX SUMMERLY.
C. W. Cope, A.R.A. , D. Cox, Jun., T. Creswick, A.R.A. , and R.

Redgrave, A.R.A.
London : Longman, Brown, Green and Longmans.

PAR
IS AND ROUEN RAILWAY.

Mr. JOHN CUNNINGHAME (Agent for Messrs. C. Laffitte,
Blount and Co. of Paris, Bankers to the Company ) begs to inform
the Shareholders that he is now purchasing as usual the Coupon
No. 10, for the Dividend of 28f. 15c . declared at the Meeting held

in Paris on the 29th of January.
4, Castle-court, Birchin-lane, London,

February 1 , 1848.

LONDON AND BLACKWALL RAILWAY
COMPANY.

NEW SHARES, No. 2.

FIFTH INSTALMENT of 11. per Share.

NOTICE IS HEREBY GIVEN, that the FIFTH INSTAL-
MENT of 14. per Share on the New Shares , No. 2, issued to pay off
Debentures, will become due on the 15th inst. , and is made payable
at the London and Westminster Bank, Lothbury, London.
Interest at the rate of 5 per cent. will be charged on all Instal-

ments not duly paid.
N.B. The Scrip Certificates must be produced at the time of

payment. By order,
JOHN F. KENNELL, Secretary.

Offices, London Terminus, Fenchurch-street,

Lo

Feb. 2, 1848 .

ONDON AND BLACKWALL RAILWAY

COMPANY.

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of the Shareholders in this

Company will be held, pursuant to the Act ofIncorporation , at the
LondonTavern, Bishopsgate-street, London, on Tuesday, the 22nd
day of February next, at 12 o'clock precisely.

And NOTICE IS HEREBY ALSO GIVEN, that at 1 o'clock on
the said 22nd day of February next, or so soon after asthe business of
the Half-yearly General Meeting shall be concluded, a SPECIAL
GENERAL MEETING of this Company will be held at the same

place, for the purpose ofsubmitting to the proprietors of this Com-
pany the draft of a proposed " Bill for enabling the London and

Blackwall Railway Company to connect their Railway with the
East and West India Docks and Birmingham Junction Railway,
and to use such last-mentioned Railway and the Eastern Counties
Railways."

The Transfer Books will be closed from the 12th to the 22nd day
ofFebruary next, both days inclusive.

J. D. DANIELL, Chairman.
J. F. KENNELL, Secretary.

Offices, London Terminus, Fenchurch-street,

Jan. 28, 1848.

SOUT
H WALES RAILWAY.

NOTICE IS HEREBY GIVEN, that the NEXT HALF-

YEARLY ORDINARY (or GENERAL) MEETINGofthe Share-

OXFORD, WORCESTER and WOLVER- holders of this Company will be held,pursuant to the Act of Pare

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of the Proprietors of the
Oxford, Worcester and Wolverhampton Railway Company will
be held at the Guildhall, in the City of Worcester, on Friday, the
25th day of February, at 1 o'clock precisely.

FRANCIS RUFFORD, Chairman.

The Transfer Books will be closed on the 15th of February, and

will not be re-opened until after the said Half-Yearly Meeting.

NOEL THOS. SMITH, Secretary.
Worcester, Feb. 1, 1848.

liament, at the Station , on Wednesday, the

23rd of February inst,, at 12 for 1 o'clock precisely, for the Election

of four Directors and one Auditor, in place of the same number

who will retire by rotation , and for other purposes of business.

The chair will be taken at 1 o'clock precisely.
The Directors and Auditors retiring are re-eligible underthe pro-

visions ofthe Act.
The Transfer Books will be closed on and after the 10th inst.,

and will not be re-opened until after the said Half-yearly Meeting

on the 23rd inst. CHARLES RUSSELL, Chairman.

N. ARMSTRONG, Secretary.

South Wales Railway Office,
449, West Strand, London, Feb. 1, 1848.

OXFORD, WORCESTER and WOLVER- LEEDS
RAILWAY.

CALL FOR SEVENTH INSTALMENT of 51. per Share

making 40%, called up per Share.

NOTICE IS HEREBY GIVEN, that the Directors have

made a CALL of 5. per Share, payable on the 10th of February
next. The usual Calf Circulars will be forwarded to the Proprie-
tors, who are requested to pay the said Call to either of the under-

mentioned Bankers, namely,-

In London-Messrs, Glyn, Hallifax, Mills & Co.
Liverpool- Messrs. Moss & Co.
Stourbridge- Messrs. Ruffords & Wragge.

Interest after the rate of 5 per cent, per annum will be charged
on all sums which may remain unpaid after the 10th of February.

By order ofthe Board of Directors,

Worcester, Dec. 28, 1847.

NOEL T. SMITH, Secretary.

AND BRADFORD RAILWAY.

TO CONTRACTORS.

The Directors will meet at their Office in Leeds, on Wednesday,
the 1st of March, at Noon, to receive TENDERS for the Con-

struction of certain Under-ground Works at the Wellington
Station, Leeds.
These Works consist of Arching (about 100 yards long and

50 feet span) over the King's Mills Goit, retaining Walls adjoin-
ing the River and Streets, Cast-Iron Girders and Flagging, Road
Paving, &c.
Plans, Drawings and Specifications may be seen at the Secre

tary's Office, Wellington- street, Leeds, on Thursday, the 24th of
February, on which day all Persons proposing to Tender are
requested to meet the Resident Engineer, at noon, to receive the
Printed Forms and other Particulars required.
The Directors do not bind themselves to accept the lowest

Tender. By order,
SAML GATLIFF, Secretary.

Wellington Station, Leeds, Feb. 3, 1848.
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HREWSBURY AND CHESTERCHESTER COVE
SH RAILWAY.

THIRD CALL.

12. PER SHARE on the PERPETUAL PREFERENCE 81.

PER CENT. STOCK,

Making (with the Deposit of 11. ) 6. per Share paid-up.

NOTICE IS HEREBY GIVEN, that in pursuance of a Re-

solution of the Board of Directors, the Proprietors of the above

Shares are required to pay a CALL of 11. per Share to either of the

undermentioned Bankers, on orbefore Friday,the 25th of February

inst.:-
The London Joint Stock Bank, London.

Messrs. Dixons & Wardell, Chester.

The Borough Bank, Liverpool
Messrs. W. Jones Loyd & Co. , Manchester.

The National Bank of Scotland, Edinburgh.
The Caledonian Bank, Inverness.

Interest at the rate of 5 per cent. perannum will be charged on

all Calls remaining unpaid.
By order,

Chester, Feb. 1, 1848.

ROBERT ROY, Secretary.

HREWSBURY AND

SH RAILWAY,

COVENTRY, NUNEATON, BIRMINGHAM EASAND LEICESTER RAILWAY COMPANY.

The Directors, acting in pursuance of the powers in that behalf
contained in the Coventry, Nuneaton, Birmingham and Leicester

Railway Act, 1846 , have made,and have this day ordered, a CALL
upon the Proprietors of 11. 128. per Share, which will fall due on

the 8th day of February next ensuing, and will be received by
the following Bankers :-

London-Messrs. Glyn, Hallifax, Mills & Co.

Birmingham-The Birmingham Banking Company.
Leicester-Messrs. Pares' Leicestershire Banking Company.

The Bankers are directed to charge interest at the rate of 5 per
cent, per annum upon all Calls in arrear.

By order ofthe Directors,
JOHN BIGGS, Chairman.

Offices ofthe Company at Euston Station,
London, Jan. 5, 1848.

ABERDEEN

ASTERN COUNTIES RAILWAY.-

TWENTY-THIRD GENERAL MEETING.

NOTICE IS HEREBY GIVEN, that in pursuance of the Act
of Incorporation, the HALF-YEARLY GENERAL MEETING

of the Shareholders of the Company will be held at the London
Tavern Bishopsgate-street. London, on Saturday, the 26th day of

February next, at 12 o'clock precisely, for the purpose of receiving
a Report from the Directors of the progress of the undertaking
and forthe transaction of otherbusiness.

The Dividend for the half-year ending the 4th of January last
will be payable to those parties who on the 16th of February shall

be the registered proprietors in the books of the Company.
The Transfer Books of the Company will be closed on Wednes-

day, the 16th of February, and will not be opened until Monday,
the 28th of February.

GEORGE HUDSON, Chairman.
DAVID WADDINGTON, Deputy-Chairman.

By order,
C. P. RONEY, Secretary.

Bishopsgate Station, Jan. 27, 1848.
RAILWAY.

TENTH CALL, 5. PER SHARE.

NOTICE IS HEREBY GIVEN, that the Directors of the

CHESTER Aberdeen Railway Company have made a further CALL of 51.

per Share on the respective Shares of that Company, and have
appointed the said Call to be paid on the 4th day of March next,

to any of the under-mentioned Bankers, viz. :-(Late SHREWSBURY, OSWESTRY AND CHESTER

JUNCTION RAILWAY.)

EIGHTH CALL.

21. PER SHARE on the 202, SHARES,
Making (with the Deposit of 1. ) 141. per Share paid.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-
lution ofthe Board of Directors the Proprietors ofthe above Shares
are required topay a CALLof 21. per Share to either ofthe under-
mentioned Bankers, on or before Friday, the 25th of February

inst.:-
London Joint Stock Bank, London.
Messrs. Dixons & Wardell, Chester.

The Borough Bank, Liverpool.
Messrs. Wm. Jones Loyd & Co. , Manchester.

The National Bank of Scotland, Edinburgh.

The Caledonian Bank, Inverness,
Interest at the rae of 5 per cent. will be charged on all Calls

remaining unpaid. By order,

Chester, Feb. 1, 1848.

ROBERT ROY, Secretary.

SHREWSBURY AND BIRMINGHAM
COMPANY,

NOTICE IS HEREBY GIVEN, that the FOURTH ORDI-

NARY GENERAL MEETING of Proprietors in this Company
will be held at Dees' Hotel, in Birmingham, on Thursday, the 24th
day of February next, at the hour of 2 o'clock in the afternoon.
And NOTICE IS HEREBY FURTHER GIVEN, that a

SPECIAL MEETING will be held at the same place, on the
same day, at half-past 2 o'clock in the afternoon, for the purpose
of submittingto the Proprietors the Draft of a proposed Bill "to
authorize an alteration of the Line of the Oxford, Worcester and
Wolverhampton Railway, and for other purposes," under which
Bill itis proposed to authorize the Shrewsbury and Birmingham
Railway Company to contribute towards the formation of a Station

at Wolverhampton, as therein described ; and also for the purpose
ofconfirming the Forfeiture of certain Shares in the said Company
already declared forfeited by the Directors, and of directing the
Sale or other disposition of the said Shares.

The Books for the Register of Transfers of Shares in the Com-

pany willbe closed from Monday, the 14th day of February next,

to the said 24th day of February, both inclusive.

WM. ORMSBY GORE, Chairman.
GEORGE KNOX, Secretary.

Company's Office, London, Moorgate-street,
Jan. 31, 1818.

Bankers.

Aberdeen The Banking Company in Aberdeen.
The North of Scotland Banking Company.

London-The Union Bank of London.

Liverpool-The Commercial Bank.
Leeds-Messrs. Beckett & Co.

Exeter-The National Provincial Bank of England.

Manchester-The Manchesterand Liverpool District Bank.
Hull-The Yorkshire Banking Company.

York-The Yorkshire Banking Company.

Edinburgh-The Commercial Bank of Scotland.

Glasgow-The Commercial Bank of Scotland.

Five per cent. interest will be charged on all Sums remaining
unpaid after the above-mentioned date.

By order of the Directors,
JAMES HADDEN, Chairman.
GEO. KEITH, Secretary.

Aberdeen Railway Office, Aberdeen,
Feb. 2, 1848.

IDLAND
M

RAILWAY..

NOTICE IS HEREBY GIVEN, that the GENERAL
MEETING of the Proprietors of the Midland Railway Company,

under their Acts of Incorporation, will be held at the Railway

Station, at Derby, on Saturday, the 19th day of February next, at
1 o'clock inthe afternoon precisely.

At this Meeting it is intended to apply for the sanction of the

Proprietors to consolidate the 401. Shares of this Company, or so
many of them as shall have been paid in full into the General

Capital Stock of the Company; and also, to convert the 6 per cent.
Shares of the late Bristol and Gloucester Railway Company, or so

many of them as shall have been paid in full into the Capital
Stock of the Company, called Bristol and Birmingham Stock,

bearing a guaranteed Interest of 6 per cent. per annum, but with-
out further participation in profits.

It is also intended to apply for authority for the Directors to
borrow money on Mortgage under the several Acts relating to
this Company, the borrowing powers of which have not yet been
put in force.

GEORGE HUDSON, Chairman of the
Board of Directors.

JOHN ELLIS, Deputy Chairman.

By order, J. F. BELL, Secretary.

Derby, Jan. 19, 1818.

COUNTIES
EASTERN

RAILWAY.

NOTICE IS HEREBY GIVEN, that a SPECIALGENERAL

MEETING of the Proprietors of this Company willbeheld at the

London Tavern, Bishopsgate-street, on Saturday, the 26th day of

Februarynow next ensuing, at Half-past 12 o'clock in the After-

noon, when the Drafts of the under-mentioned Bills, to be intro-

duced into Parliament in the present session, will be submitted

tothe Proprietors for their approval, viz. :-

"A Billto explain and amend certain provisions ofan Act passed
in the last Session of Parliament, for enabling the Eastern Coun
ties Railway Company to enlarge their London and Stratford
Stations."

"A Billto enable the Eastern Counties Railway Companyto

make a Railway from the Eastern Counties Railway at ornear

Forest Gate Station to Southend, with Branches."

"An Act to enable the Eastern Counties Railway Company to
make a Railway from the Eastern Counties Railway, near Cam-
bridge, to the Hertford and Ware Branch of the Northern and
Eastern Railway, with a Branch."

GEORGE HUDSON, Chairman.

DAVID WADDINGTON, Deputy-Chairman.

By order,
C. P. RONEY, Secretary.

Bishopsgate Station, Jan. 27, 1848.

THE GREAT
NORTHERN

COMPANY.

RAILWAY

(Incorporated by9 & 10 Vict. cap. 71 , June 26, 1846.)

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
ORDINARY MEETING of the Shareholders of this Company
willbe held on Thursday, the 24th of February inst. , at 12 o'clockat

Noon precisely, at the Albion Tavern, Aldersgate-street, in the City
ofLondon, for the purpose ofreceiving a Report fromthe Directors

upon the general business of the Company, and to consider and
determine upon a recommendation of the Directors, to reducethe

number of their body from 22 to 20, by not fillingup two vacancies

caused by the death of S. J. Capper, Esq. , and the resignation of
W. S. Marshall, Esq., and by electing only four Directors in lieu

of that number who retire by rotation, and who are eligible for
re-election. Also to confirm the Forfeiture of certain Sharesto be

then declared, upon which Calls are in arrear, the required notices

of the Forfeiture of which have been given to the Proprietors.
Also for the purpose of obtaining authority from the Shareholders

to the Directors to exercise the borrowing powers of the Company
to such extent, and as soon after half the capital shall have been
paid up, as may be advisable,
And NOTICE IS HEREBY FURTHER GIVEN, that the

Books kept by the Company for the registration of the Transfers

25th day inst.
HULL AND SELBY RAILWAY. of Shares will be closed from Friday , the 11th, to Friday, the

The HALF-YEARLY GENERAL MEETING of the

HESTER AND HOLYHEAD held at the Offices of the said Company, in Railway-street, in the
Shareholders of the Hull and Selby Railway Company will be

Borough of Kingston-upon - Hull, on Friday, the 15th day of

February 1848, at 12 o'clock at noon.
RAILWAY.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
ORDINARY MEETING of the Shareholders in the Chester and
Holyhead Railway Company will be held at the Offices of the said
Company, 61, Moorgate-street, London, on Wednesday, the Sth day
of March next, at 1 o'clock in the Afternoon precisely.

And NOTICE IS HEREBY GIVEN, that at such Meeting it
will be proposed to confirm a Declaration or Declarations of the

Forfeiture of certain Shares, and to direct the Sale or other dis-

posal thereof.

And NOTICE IS HEREBY FURTHER GIVEN, that the

said Meeting is specially convened for the purpose of considering
the Draft of a Bill proposed to be introduced into Parliament in
the present Session, intituled " A Billto enable the Chester and

Holyhead Railway Company to purchase, hire anduse Steamboats,
and for other purposes."

The Transfer Books will be closed from the 26th day of February
until after the Meeting.

By order,

61, Moorgate-street, Jan. 31, 1848.

GEORGE KING, Secretary.

NORTHERN COUNTIES
UNION

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY ORDINARY MEETING of the Shareholders of this

Company willbe held at the London Tavern, Bishopsgate-street,
in the City of London, on Thursday, the 17th day of February,
next, at 12 o'clock at noon precisely.

And NOTICE IS HEREBY FURTHER GIVEN, that imme-

diately on the termination of the said Ordinary Meeting, an
EXTRAORDINARY AND SPECIAL MEETING of the said
Shareholders will be held at the same place, to take into con-
sideration a proposal for purchase of the railway commonly
called Hagger Leazes Branch, and to approve or otherwise such
purchase; and also to have submitted to them for approval the
Draft ofthe proposed Billintended to be promoted in Parliament
in the present Session, intituled A Bill to amend the Northern

Counties Union Railway Acts, and to enable the Companyto make
certain alterations in the line oftheir intended Railway."

WM. BERESFORD, Chairman.
CHAS. LOCOCKWEBB, Secretary.

N.B. The Transfer Books will be closed from the 3rd to the 18th
day ofFen largext.

Dated, Westminster,

EWSP
APER
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NUNEATON, BIRMINGHAM
AND LEICESTER RAILWAY COMPANY.

NOTICE IS HERE GIVEN, that the HALF -YEARLY
ORDINARY MEETING of the Shareholders in the Coventry.
Nuneaton, Birmingham and Leicester Railway Company will be
held atthe Queen's Hotel, in Birmingham, on Tuesday, the 1st

dayofRoyal of
62 o'clock p.m. precisely.

JOHN BIGGS, Chairman.
Offices of the Company at Euston Station,

London,Jan. 5, 1848.

The Books kept by this Company for the Registration of Trans-
fers of Shares will be closed from the 10th to the 18th day of

February inst. , both inclusive.

By order,
CHAS. H. PHILLIPS , Solicitor of the said
GEORGE LOCKING, Secretary Company.

Railway Office, Hull , Feb. 2, 1848.

ONDON AND NORTH-WESTERN

LOND RAILWAY COMPANY.

NOTICE of SEVENTH CALL on GRAND JUNCTION

£40 SHARES.

NOTICE IS HEREBY GIVEN, that the Directors, in execu-

tion of the Acts of Parliament relating to the said Company, have,

pursuantto the provisions thereof, made a CALL of 5. in respect
of each of the 401. Shares which were created bythe Grand Junc-

tion Railway Company on the 24th of July 1844, and have ordered
that such Call be paid to one of the under-mentioned Bankers,

namely,-

London- Messrs. Glyn, Hallifax & Co.;
Birmingham-The Birmingham Banking Company, or Messrs.

Moilliet & Son ;

Liverpool- Messrs. Moss & Co.; or the Bank of Liverpool ;
Manchester-Sir Benjamin Heywood & Co.; or the Manchester

and Salford Bank ;

on or before the 21st day of February next ; and the several Pro-

prietors of such 401. Shares are required to pay such Call ac-

cordingly. GEO. CARR GLYN, Chairman.

CHAS. LAWRENCE, Deputy Chairman.

By order, RICHD. CREED,
Secretaries.

Euston Station, London, Jan. 24, 1848.

ONDON AND NORTH-WESTERN

LONI RAILWAY.

NOTICE IS HEREBY GIVEN, that the FEBRUARY
HALF-YEARLY GENERAL MEETING of the Proprietors of
the London and North-Western Railway Company will be held

at the Euston Hotel, Euston-place, London, on Friday, the 18th

of February next, at 12 o'clock precisely ; at which Meeting it is
proposed to Consolidate into Stock the following Shares-the Calls
on which have beenall paid-viz. :-

254.Shares ofthe late London and BirminghamRailway.
254. Shares ofthe late Grand Junction Railway.
401 , Shares ofthe late Manchester and Birmingham Railway ;

And also such ofthe 201. Shares of the late London and Birming-

ham Railway, and 401. Shares of the late Grand Junction Rail-
way, as have been paid up in full.

GEORGE CARR GLYN, Chairman ofthe
Board of Directors.

CHAS. LAWRENCE, Deputy- Chairman of
the Board of Directors.

R.

Offices, Euston Station, London,
Jan. 15, 1848.

H. BOOTH, Secretaries.

And NOTICE IS ALSO HEREBY GIVEN, that at 1 o'clock,
or immediately afterthe business of the said Half Yearly General

Meeting shall have terminated, an EXTRAORDINARY GENE-

RAL MEETING, of the Shareholders of this Company, will be

held, in accordance with the Standing Orders of the Houseof

Lords, and with the required notices already issued, dated the 6th

day of January 1848, and signed bythe Solicitors ofthe Company,

when the Drafts of the several Bills intended to be promoted in

the present Session of Parliament will be submitted for the con-

sideration and approval or otherwise of the Shareholders.
Shareholders in arrear of Calls on their Shares are precluded

from taking part in the business of the day.
By order. J. R. MOWATT, Secretary.

Company's Offices , 14, Moorgate-street, London ,
Feb. 1 , 1848.

THE GREAT NORTHERN RAILWAY.

(Incorporated by 9 & 10 Vict. c. 71 , June 26, 1846.)

NOTICE OF CALL this day made, of 27. 108. per Share, making

a total of 13. per Share called up.

TO THE SHAREHOLDERS.

NOTICE IS HEREBY GIVEN, that the Directors have this

day made a CALL of 2 , 108 , (Two Pounds, Ten Shillings ) per Share

upon the whole of the Shares composing the Capital of the Com
pany,being in number 224,000 Shares, and numbered 1 to 224,000 ;

and that the said Call is required to be paid on or before Tuesday.
the 29th day of February inst. , to one or other ofthe Company's

Bankers, viz. :-

The Union Bank of London, Princes-street, Mansion House,

one ofthe Company's London Bankers.
Messrs. Smith, Ellison & Co. , Lincoln.
Messrs. Beckett & Co. , Leeds.
Messrs. Swann & Co., York.
Messrs. Moss & Co. Liverpool.
Messrs. Jones Loyd & Co., Manchester.
The British Linen Company, Scotland.

A Call Letter, with full instructions, will be sent to each
Proprietor, showing the amount to be paid on his orherparticular

Shares.The attention of Shareholders is particularly directed to the
Company's Act, sect . 8, and to the Railway Clauses Consolidation

Act, 1815, cap. 16. ss. 23 and 123, to the effect that, if such Call he

not paid on or before the date fixed for the payment thereof,

interest thereon, at the rate of 5 per cent. , will be charged so long

as such Call remains unpaid, and the interest notonly on those,
but on ALL OTHERS which the Proprietor may hold in the
Company will not accrue,-will be forfeited from that day until

such Call in arrear and interest thereon be paid.
Observe- This Call does not apply to London and York Exten-

sion Shares, either in Scrip, or registered and consolidated.
Parties who havemade payments in advance of Calls, are to dis-

regard this notice.
Transfers of Shares cannot be registered after this date, unless

this Call be previously paid, and cannot, under anycircumstances,
be registered from the 11th to the 25th inst., during which time

the books will be closed, preparatory to the Half-yearly General

Meeting of the Shareholders, to take place at the Albion Tavern

Aldersgate-street, at 12 o'clock on Thursday, the 24th day of

February inst. By order,J. R. MOWATT, Secretary.

Company's Offices, 14, Moorgate-street,

London, Feb. 1, 1848.
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THE MIXED GAUGE EXAMINED.

BY AN ENGINEER.

I had a few days at my disposal last week;

and having read with interest Mr. Stephenson's

and Mr. Brunel's Reports on a mixed gauge as

a remedy for a break of gauge, I determined to

bestow my leisure in visiting the only existing

example we have of the mixed gauge, namely,

the line between Cheltenham and Gloucester.

This piece of line has been laid down, it ap-

pears, under Mr. Brunel's own directions, Mr.

Stephenson having consented to Mr. Brunel's

wishes in respect to the details connected with

the mixture of the gauges being in all respects
consulted.

Under the impression that the result of my

observations may not be uninteresting to engi-

neers, I beg to send you the following memo-

randa, which I made on the spot.

Before proceeding , I may state, that from

Gloucester southwards to Standish, a distance

of about 7 miles, there is a broad-gauge railway,
used in common bythe Great Western Railway

Company for the traffic between Gloucester and

Cheltenham vid Swindon to London, and by the

Bristol and Birmingham section of the Midland

Company's lines, for their traffic from Gloucester

to Bristol-the Bristol and Swindon lines (both

on the broad gauge) diverging at Standish.

From Gloucester northwards the narrow-

gauge of the Midland Company proceeds to

Birmingham ; and between Gloucester and

Cheltenham, in addition to the narrow-gauge

rails, the Great Western have laid a third rail

on each track, to allow of broad-gauge trains

running to Cheltenham, where they have a

separate station from the Midland Company.

Between Gloucester and Cheltenham there is

thus the first example of a mixed-gauge railway.

On arriving at about three-quarters of a mile

from the Gloucester station by an express train

from London, I found that our train was turned

by a switch (meeting the train) across the up+

line of the Bristol and Gloucester Railway.

When we had gone about 200 yards further, we

crossed a turntable on the main line, and pulled

up. As we crossed this turntable, I perceived

with some dismay an engine and two carriages

approaching us at a distance of about 50 yards,

upon a line of railway which crossed the turn-

table which we had just passed over at right

angles to the line on which we were running.

This engine and train having stopped, (fortu-

nately in time, or of course it would have cut

our train in two, ) several passengers got out of

their carriages and made for our train, one or

two with luggage in their hands-an annoying

proceeding to them, as it was raining hard at

the time, and the platform is uncovered. Two

carriages of our train were then detached by

means of the turntable which has been men-

tioned, and were taken back by the engine on

the " spur" line, as it may be termed, to Glou-

cester, while we proceeded to Cheltenham.

All passengers from Gloucester to Chelten-

ham, and from Cheltenham to Gloucester, a

distance of 7 miles, by any of the through

broad-gauge trains, have thus, it will be seen,

to change their carriages on an exposed platform

a mile from Gloucester.

This very peculiar, and, as it appears to me,

objectionable mode of working the Gloucester

traffic as a branch traffic, with a separate en-

gine and train for the branch, such branch

being less than one mile long, and cutting the

main line at right angles, (the junction being

effected by a turntable,) is the result of the lines

Bythe term " up line," Lrefer to that line of rails on

of two different gauges meeting at Gloucester

in the station as in a cul de sac, so that the

station lies off the road altogether, and can only

be reached by a branch ; which is itself the

consequence of the lines north of Gloucester

being of one gauge, and those south of Glou-

cester being ofanother gauge ; for which reason

a necessity arises of bringing the broad-gauge

rails parallel to the narrow-gauge rails, for the

purposes of transhipment.

Having parted with our Gloucester carriages

and picked up the Gloucester branch traffic as

described , we proceeded to the point where the

broad and narrowgauges becomemingled, which

is at a place called Barnwood . In order to get

on to the down track of the Bristol and Bir-

the up line of that railway again, as we had

mingham narrow-gauge line, we here crossed

within a distance of a quarter of a mile already

done once before. We were now on the mixed

gauge; on getting on to it we got a sharp shake,

and the road itself between this and the point

where the broad-gauge rails turn off to the

Cheltenham station, was somewhat rough but

not particularly so.

the laying of an additional rail on each track,
The road is adapted to the broad gauge by

fastened to the sleepers, which are new and

longer than the ordinary sleepers for a narrow-

gauge track. These additional rails are put on

the outside of the narrow-gauge outside rails,

so that the common rail is the inside rail of each

line, and not the outside rail as suggested by

Mr. Brunel in his report on the Oxford and

Rugby line.

(meeting all the trains of bothgauges, ) and then

by raising the level of the broad gauge outer

rail, c, 5 in. above the level of such fixed point,

which is the same as that of B, while the level

of the narrow-gauge outer rail, D, is kept 3 in.

below such fixed point.

The broad-gauge carriages are thus canted

over so as to run on one side of the fixed point,

while the narrow-gauge carriages are canted

over in the opposite direction, so as to take the

other side of the fixed point. This, it will be

seen, is merely substituting a fixed point meet-

ing the trains for a half switch ; it does not, I

confess, appear to me either to be any improve-

ment or calculated to remove in the slightest

degree the complexities inherent in a mixture

of gauges.

turn off towards Standish, avoiding the Glou-

Near Barnwood, where the broad-gauge rails

cester station, there are broad-gauge lines laid

down in a manner which cannot be explained

without a diagram, to enable broad-gauge short

trains from Cheltenham (that is to say, trains

proceeding no further than Gloucester) to run

straight into Gloucester. The broad-gauge

of these lines, must cross the up line of the

trains goinginto Gloucester, however, bymeans

Bristol and Gloucester line once, the spur line

(see ante) once, an

lines ofthe Birmingha

then both the up and down

n and Gloucester- a very

hazardous course.

fixed points, over-

oints occasioned

f the gauges

I roughly

crossing points , and crossing p

The additional switches ,

by the intersection and mixture o

between Gloucester and Cheltenham, –

counted as follows :-

s);

five pairs of double-tongue switch (three meet-

Four fixed points (two meeting the train.

ing the trains) ; two half switches ; nineteen

pairs of over-crossing points ; twenty- five cross-

"slowed" and turned off to the broad-gauge

On approaching Cheltenham, we were

Cheltenham station , which is distinct from the

narrow-gauge station, crossing here again, and

for the third time in a distance of 7 miles, the

up line of the Bristol and Birmingham Railway.ing points.

Plan showing Rails at the turn- off to the Cheltenham

Broad-Gauge Station.
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The turn-off is effected, not by means of a
which the trains from Cheltenham to London or Bristol run. switch in the usual form, but by cutting a notch
The down line" will consequently be that line on which
the trains from London or Bristol run. in the common rail, and so making a fixed point,

pletely across each other (in addition to the in-

tersections of single rails at turn-offs) no less

than ten times.

The main lines of rails intersect or run com-

The necessary result of these fearful com-

plexities is, that the speed has to be reduced to

a walking pace three times between Gloucester

and Cheltenham-a distance of 7 miles ; and

that the last mile into Gloucester has to be per-

formed at little above a walking pace. Acom-

plexity of signals is also requisite, altogether

exceeding belief, which complexity is increased

by two systems of signalling obtaining on the

two gauges. Strange as it may seem, I actu-

ally stood in one spot near Gloucester and

counted ten different signal posts of several

forms.

On reviewing the double-gauge line between

Cheltenham and Gloucester, I could not avoid

being struck by the fact, that in consequence of

the mixture of gauges, there are separate sta-

tions at each town ; that two sets of stock are

provided, two establishments of servants are

kept up, and a double number of trains are run,

which are precisely the arrangements which

Mr. Stephenson in his Report on the Double

Gauge declared would be necessary in order to

obtain any use from the double gauge, and

which arrangements are such as he estimates

cost an average sum equivalent to 18,000l. per

mile, in addition to the ordinary cost of even a

broad-gauge railway. The mode of laying and

workingthe gauges, which Mr. Brunel suggests

in his Report, namely, by making the outside

rail common to both gauges, which he advo-

cated as the simplest mode of uniting the gauges,

and as " admitting" (in his words) , " without

any complication whatever, of the running of

sidings, and up to the same passenger plat-

all the trains of both gauges into the same

forms " -has not, it appears, been attempted to
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be exemplified between Gloucester and Chelten-

ham, neither has the attempt been made to run

broad and narrow gauge carriages in the same

train, which the advocates of a mixed gauge

have talked of.

| for passengers between Edinburgh and Glasgowto be,

6s. first-class, 4s. 6d. second-class, and 3s. third- class.

ations, says the Plymouth Herald, have been made

CORNWALL (Saltash Bridge ).- Considerable prepar-

for this undertaking. We would premise, before we

detail the particulars which we are about to commu-

So that, so far as the experiment of working nicate, that the estuary of the Hamoaze, at Saltash

a mixed gauge between Cheltenham and Glou- Passage, is, at high water, about three-quarters of a

cester proves anything, it would appear to verify its narrowness compared to other parts, the streammile wide, 10 fathoms, more or less, deep , and, from

precisely the predictions of Mr. Stephenson .
runs there with a most powerful force . It is designed

The cost of laying this piece of mixed-gauge to carry over the river at this passage a bridge of

railway between Gloucester and Cheltenham- three arches, 95 ft. above the surface of high water,

from the enormous space occupied at the sta- spring tides . To aid in the accomplishment of this

tions, the length of the sidings and the nume- great object, the company have purchased two 14-gun

rous intersections of the rails , the reduplication each, and have moored them at the passage about
packet rigs- the Pigeon and Magnet-of 300 tons

ofstations and everything else-musthave been midway. By a series of borings it has been ascer-

prodigious ; and the cost of working, with its tained that the bed of the river is covered with mud

duplicate establishments of servants, engines, to depths varying from 18 in. to 15 ft. On the Corn-

carriages, &c. must be very great.
wall side, a stage being moored 20 ft. from the beach

at low water, and a thirty-bar ladder, with weights

attached, let down to rest on a ledge of the steep

rock, a diver had yet to descend 9 ft. before the bot-

tom was obtained . On the Devonshire side there is

not, so much declivity . The company have just re-

ceived from Bristol an immense cylinder, weighing

It is designed to let this cylinder down perpendicu-

23 tons, 85 ft. 9 in. long, and 6 ft. 3 in . in diameter.

larly between the two brigs, when it will be about

25 ft. out of the water, and in that position to moor

it with hemp cables fastened to four or five anchors ,

from Her Majesty's dockyard . An effort will then

some of which weigh a ton each, purchased expressly

be made to pump the cylinder dry, by steam engines

tobe fixed on board thebrigs. Shouldthe experiment

with this cylinder prove successful, it will have to

give place to one of much greater magnitude, weigh-

ing 130 tons, of the same length, but having a dia-

meter of 30 ft.- thus providing an area of sufficient

extent to lay foundations for the piers of this for-

midable work. At the present season there are not

more than about thirty men employed at Saltash ;

but a far greater number will be engaged in March.

They are under the controul of the resident engineer,

Capt. Dance, who is aided by Mr. Pope, the gentle-

man who assisted in floating the Great Britain steam-

packet .

ner

There are no less than twenty-six passenger

trains running each way, for the accommoda-

tion of the not very enormous traffic between

Gloucester and Cheltenham ; eight trains aday

each way would certainly afford ample ac-

commodation for this traffic. I was amused to

hear that goods were carted from one broad-

gauge station (that of the Bristol and Glou-

cester line) at Gloucester, to the ot', broad-

gauge station (that of the Great Western line) ,

also at Gloucester, not fifty yards distant from

each other, as the crow flier,, but, owing to the

complexity of lines attending the mixture of

the gauges, nearly tw , miles distant byrailway,

for which reason it is found easier to cart the

goods across thr
un to shunt the heavy trucks of

the broad g
Luge from station to station. The

road act
ally beats the railway in this instance .

Th-

general conclusion to which I came,
fro

n my visit, was, that the mixture of gauges

' resulted in a form of railway so unsafe, so in-

tricate and broken up, and so extravagant in

point of expense, as to render it altogether in-

admissible as a practical arrangement, and

ruinous to that simplicity on which the utility

and safety of railways depend.

v
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AN ENGINEER.

Progress of Works.

ABERDEEN.- Jan. 27.-The portion from the Rot-

tenrow, Montrose, southwards, was publicly opened.

At 6 a.m., says the Aberdeen Banner, a large party,

including the provost and magistrates, specially in-

vited by the directors, left Aberdeen to be present.

They arrived at Montrose about 11 a.m., where they

were joined by the provost and magistrates of

Montrose and Brechin . The train then set off for

the latter place, where they stopped a shorttime, and

returning to the junction of the line, proceeded to

Arbroath, were they were joined by the provosts and

magistrates of Arbroath and Forfar. The whole

party returned to Montrose, where arrangements

had been made for the dinner, which took place in

one ofthe buildings belonging to the company. The

train, which comprised a great number of carriages,

containing about 700 persons, travelled at the average

rate of 30 miles an hour, the highest rate being about

40. The general arrangements of the line showed a

thorough organization in the practical department,

and afforded satisfaction to all present.

BELFAST AND BALLYMENA.--Jan . 24.-The chair-

man, the hon. George Handcock, travelled from

Antrim to Belfast in one of the new carriages, and

returned on the afternoon of the same day, each trip

being accomplished in three quarters of an hour. As

regards the opening of the line, we may state, says

the Belfast Whig, that notice has been given to the

Commissioners that it will be ready for the inspection

of the Government officer on the 15th of February.

The station accommodation will be of a temporary

kind until the permanent shed is erected . The direc-

tors, in the exercise of their discretionary power,

will open the line as soon as they feel that they can

do so with perfect safety.

CALEDONIAN.-The directors, at the late meetingin

Edinburgh, having completed the whole arrange-

ments connected with the working of the line, came

to the resolution that it should be opened for public

traffic on Tuesday the 15th of February. The

Scottish Railway Gazette declares the intended fares

GREAT NORTHERN.-The earthwork between the

Bentley bank and the junction with the Askern

the permanent rails will be proceeded with as early

branch, at Reedholm, has been actively advanced, and

as possible, in order that the line may be ready early

in spring. The line between Bentley and Doncaster

is not in so forward a state, owing to the works being

of a much heavier character, but no time will be lost

in completing the junction with the purposed Don-

caster station. The company, says the Yorkshireman,

have not yet completed the purchase of all the land

required for the site of the station and plant, but

negotiations are rapidly drawing to a conclusion, and

in a few days the company will bein possession of all

they require. It is satisfactory to state that so far

the company have not found it necessary to appeal
to a jury, although the prices asked have been ex-

orbitant, and those paid most liberal. As an instance,

the corporation asked 1,000l . an acre for the Friar's
Closes, and accepted 600Z., with which they express

themselves well satisfied. The corporation bought

the Friar's Closes a few years ago for about 3001. an

acre ; and as there are about three acres of land, they
asked 3,000l . for what a short time ago cost them

only 9007. As the purchases are now nearly all con-

cluded , the proposed works will soon be prosecuted

with vigour. It is the intention of the company to

form a spacious dock in the Crimpsall, and the first

erection will probably be an extensive iron foundry

by the side ofit.

PERTH LINES.-The Perth Constitutional says-As

time wears on, the different railways that centre in

our city begin to assume by degrees a more finished-

like appearance. At the general terminus little has

been doing for some time, nor will there be much

done, we believe, until some operations connected

with the Scottish Midland are in such a state of pro-

gress as will enable the contractors to avail them-

selves of the short and easy access which that line

will afford for the cartage of the building stones and

other materials to the terminus, in place of the

hitherto circuitous route. The foundations at the

terminus, however, are laid to a considerable extent ;

and, judging fromthem, it would seem that if not a

very wide it is at any rate to be a very long building.

To any person inspecting either end of the tunnel of

the Scottish Central, it must appear that there is yet

a heavy amount of work to be done, for completing

which such weather as the present is not the most

favourable. The tunnel itself is far advanced-the

permanent rails being laid in it for, we suppose, more

than three-fourths of its extent ; but at the open cut

at the south end there is yet much excavation to be

cipitous and rugged appearance, and must necessarily

performed. The banks at this place present a pre-

be secured in some way or other, either by sloping

them away, or by arching in the railway. Between

the north end of the tunnel and the terminus there

is also heavy work to be accomplished, both in exca-

vating and building the bridges ; and upon the whole

we suspect that if the Marquis of Breadalbane's pro-

mise of the line being opened in the spring is to be

madegood, the contractors must increase their hands

and secure more favourable weather. On the Scot-

tish Midland things appear to be going on prosper-

ously. From the way in which this line reaches the

Dunkeld, the Crieff, the Burghmuir and Auchterarder

terminus, it must interfere with four roads-the

roads. Bridges are erecting at the whole of these,

and are in a state of considerable forwardness, the

piers of the arches being nearly completed in all the

four. With regard to the junction of the Edinburgh

and Northern with the Central at the south end of

the tunnel, there will have to be a great quantity of

earth removed before it can be effected. The pro-

gress of the Dundee line from Barnhill station tothe

general terminus, involving as it does the erection of

a bridge across the river, and a huge pile of forced

Marshall -place, appears an event so remote and un-

platform upon which to carry the line up behind

certain, that at present we cannot speculate upon it

as among the probabilities.

SOUTH WALES.-The directors have given orders

port and Swansea, in order that it may be opened in

to the contractors to finish the portion between New-

the spring of next year.

VALE OF NEATH.-The tunnel between Aberdare

and Neath, estimated to be the most expensive un-

dertaking on the whole line, was to have been let on

the 13th inst. It was to bedivided into four separate

takings ; several contractors have sent in estimates.

Accidents.

GREAT WESTERN.- Jan. 27.- The tire of one ofthe

wheels of a carriage belonging to the express train

from Paddington station at 5 30 p.m., after leaving

Didcot, was broken, and part ofthe carriage ignited .

The train was stopped near Faringdon, and no injury

was done to any of the passengers.

LONDON AND NORTH-WESTERN (Euston Station).-

and Hickey, thelabourers killed bythe falling of part

Feb. 3.-At the inquestonthe bodies ofthe men Gedge

of the vestibule at the Euston station (see ante, p.

39) , the following verdict was returned :-" That

the deceased were killed by the falling of a portion

of a certain building situate at the Euston-square sta-

tion of the London and North-Western, and that the

fall was caused by the non -induration of the cement

with which certain portions of the building were

erected during a wet and bad season of the year;

and the jury add to this verdict an expression of their

opinion that due caution was not taken in the erec-

tion of the building, considering the time of year."

The jury declined expressing any opinion respecting

the general design and details of the building.

Messrs. Hardwicke, W. Cubitt, Tite and Hosking

(the last from the Woods and Forests), all appeared

to attribute the accident to the un-indurated state of

the cement.

LONDON AND SOUTH-WESTERN.-An iron shed in

the course of erection at the Woking station fell a
few days since, just at the time that an express train

from Southampton to London was approaching. It

fortunately fell on to the Common.- -Feb. 1. -The

inquest on the late accident was resumed at Woking,

The attendance of the two prisoners, Jones and

Fleming, had not been accorded . Their professional

adviser had also dissuaded them from being present.

Hudd, the brakesman of the goods train, explained

the use of the brakes ; and Brownsmith , the guard

of the passenger train, recapitulated the circum-

stances previously detailed ( see ante, p. 54) . Mr.

Gooch and others were also re-examined. The whole

of the evidence tended to prove that (excepting the

use of the fog signals) every precaution had been

observed by the officials of the passenger train. The

red lights of the passenger train were seen by the

guard of the goods train. The inquest was again

adjourned .

Law Entelligence.

DAMAGES.-Jan. 28.-In the LORD CHANCELLOR'S

COURT, in re Gother v. the Midland, this was an appeal

from an ordermade byVice Chancellor Wigramduring

the vacation . The plaintiff obtained an injunction to

restrain the defendants from issuing a warrant to the

sheriffto summon a jury, for damages on the taking

land belonging to St. Bartholomew's Hospital, in the
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city of Gloucester. The plaintiffs are the trustees,

and the question was, whether the special Act gave

the company powers to take the land for the con-

struction of a supplemental station.-The Chancellor

gave judgment on the appeal, and having examined

various clauses in the Lands' Clauses Consolidation

Act, the Railway Clauses Act, and the special Act,

constituting the company, said he was of opinion that

the order of the Vice- Chancellor must be discharged,

andthemotion for the injunction refused with costs.

MONEY IN COURT.-Jan. 28.-In the VICE-CHAN-

CELLOR'S COURT, in re Arkell v. the Great Western,

the company had taken land belonging to Mr.

Arkell, of Stroud, in Gloucestershire, under the com-

Mr.pulsory clauses, paying 6207. 11s. into court.

Arkell had died, and the petitioners, who were his

executors, had taken out a diocesan probate, and

sought payment of the money.-The Vice-Chancellor
doubted whether it would be proper to make the

order, and whether the Accountant- General would

pay the money out of court without a prerogative

probate. It was understood that the petition should

stand over for inquiry.

COSTS.-Jan. 28.-In the same Court, in re Wor-

cester College, Oxford, ex parte London and Birming

ham, Mr. Richards appeared upon a petition in this

case, and asked for the costs of an interim investment

in Consols of the purchase-money oflands taken from

the college by the company, pending a re-investment

of land. The original Act of the company, now

absorbed in the London and North-Western, pro-

vided for the payment of the costs of a re-investment,

but was silent as to the costs of an interim invest-

ment in the funds.-His Honour thought he had no

power to go beyond the express terms of the Act in

ordering the company to pay costs. It might be hard

on individuals to be put to costs, but the Court had

no power to create a remedy.-On the same day,

in the same Court, in re Morehouse v. the Manches-

ter and Leeds, his Honour gave judgment on the

question of costs in this case, and held, that

inasmuch as the plaintiff claimed 3,2591. for his

land and damages, which was 9007. more than

he was found entitled to, and the company had

offered 1,500l. , which was 8007. less than it was de-

cided they ought to give, each party should pay their

own costs ofthe suit in equity.

ENTRY ON LAND.-Feb. 1.- In the same Court, in

re Emlyn v. Windsor, StainesandSouth-Western, the
plaintiff had obtained an injunction ex parte to re-

strain the defendants from entering upon his land

without payment of a sum of 500l. , agreed to be paid

to him for purchase-money, and for severance. The

entry onthe land, on account of which the injunction

had been granted, had taken place owing to a mistake

in the plans. The company had now paid the 500l. ,

and all matters had been arranged, and the present

application was to have the bill dismissed and the
injunction dissolved. The order was made accord

ingly.

| overseers, &c. , of the parish of St. Peter's, Thetford,

to show cause on an appeal against a poor-rate in

August last . The overseers made a poor-rate of one

shilling in the pound, and the directors refused to

comply, on the ground that the rate was excessive

and that the amount demanded of them was greater

than on any previous occasion. They paid the rate,

but gave notice of an appeal at the ensuing Quarter

Sessions. An objection was taken to the notice of

appeal, on the ground that the rate was therein stated

to have been made on the 29th , whereas it was made

on the 26th of August. On this ground, and no other,

the learned Recorder refused to hear the appeal.

His lordship granted a rule.

RETURN PACKAGES.-Jan. 25.-At the SOUTHWARK

name. The assistant-barrister, Mr. Serj . Howley,

delivered judgment, dismissing the appeal, and con-

firming the magistrates' decision.

Feb. 1.-The prisoner Coates , who hasso frequently

figured as a thief at the various town railway stations,

was sentenced by the COMMON SERJEANT to be trans-

ported for fourteen years.

Feb. 1. At the MARYLEBONE POLICE COURT a

man named Christian was committed for fourteen

days' imprisonment, for riding on the London and

North -Western line, from Birmingham to London,

when he had only paid the fare to Weedon. The

prisoner affirmed that he had fallen asleep in the

train.

what distance such a train could be stopped. I did so by

I have made an experiment with a view ofascertaining at

means of a luggage train corresponding with the one which

occasioned the accident. I desired a man to walk 600 yards

from the 25th mile-stone, where the accident took place ,

towards the cutting, and stand there with a green light. I

Feb. 2. At the LAMBETH POLICE COURT, Jones,

COUNTY COURT, an action was brought against the the driver, and Fleming, the fireman of the goods

South-Eastern to recover 71. 5s., the value of forty- train, concerned in the accident on the 14th ult. (see

one empty cement casks, consigned by Mr. Wood, ante, p. 54), were brought up on remand.-Mr. Gooch,

cement manufacturer, Rotherhithe, lost, owing to after evidence similar to that at the inquest at

alleged negligence. The company, by their regula- Woking, continued-

tions, undertook to re-convey empty packages, &c.,

free of expense ; and the original transmission of the

cement, and the re-sending of the empty casks to the

station, and their reception by the company's ser-

vants having been proved, Mr. Church, for the com-

pany, submitted that they were not answerable for

the loss. They were not in the present case carriers

for fee or reward, and could only be considered as

bailees of the goods, without reward, and therefore

not liable for any loss or damage ; and notice to that

effect appeared in their offices at every station . The

goods were forwarded to be left till called for, and

no charge was made, and therefore it was clear that

the company were not answerable. The notice ex-

pressly stated that they would not be accountable for

loss or damage of returned empty packages, nor for

any goods left until called for, or to order, or left or

warehoused for the convenience of the parties to

whom they were consigned .-The Judge was clearly

of opinion that in this case the company were not

liable ; they were in the position of bailees without

reward, and with notice that they would not be liable.

He should therefore give judgment for the defendant.

Judgment entered for the defendant accordingly,

with costs.

ENTRY ON LAND, &c.-Jan. 26.-In the DUMFRIES

SHERIFF'S COURT, a case of some interest under the

Railway Clauses Act ( 8 & 9 Vict. c. 33) was tried.

The Glasgow, Dumfries and Carlisle having given

notice to Sir Alexander Grierson, of Rockhall, that

they intended to take possession of about four acres

of his lands adjoining their line, for the purpose of

taking earth and materials therefrom, for the con-

struction of their works, Sir Alexander objected .

It was stated for the complainant that the lands

proposed to be taken, consisting of a hill of sand and

gravel, would require to be retained, with a view to

providing sand and gravel to spread upon unreclaimed

moss, which Sir Alexander possesses to a large ex-

AWARD.-On the same day, in the same Court, in tent, in the valley of the Lochar, through which the

re Elliottv. South Devon, counsel moved, on behalf of company's line passes, and which he intends to re-

a landowner at Plymouth, part of whose property claim ; also that there were other lands in theneigh-

had beentaken by the South Devon (see Rail. Chron., bourhood, belonging to Mr. Paterson, of Broklehirst,

1847, p. 969) , to set aside an award on (among other from which the company could procure the earth

grounds) theground ofpartiality in one ofthe arbitra- and soil they required, which was to make an em-

tors and the umpire.-The Vice- Chancellor said that bankment for the line through Mr. Paterson's pro-

the association of one of the arbitrators with the in- perty. The company's evidence went to show that

quiry before he acted amounted to nothinginthis case. Sir Alexander could procure large quantities of sand

He would not give any opinion as to the validity of by digging into his fields on other parts of his pro-

the document contemporaneous with the award. perty, and that Mr. Paterson's land could not be

There did not appear to be sufficient grounds for made use of but at great additional expense and

saying, properly or safely, that the award ought to delay.-The Sheriff found for Sir A. Grierson.

fail by reason of the existence of that document, or DEPOSITS.-In the QUEEN'S BENCH, Dublin, in re

ofanythingto be inferred from it. Daly v. Rooney, the action was for money had and

received, brought by an allottee of scrip in the Dub-

lin and Sandymount, to recover 317. 10s. , the deposit

on scrip issued to him ; and the defendant, Ald.

Rooney, was a director at the period the payment
was made. A verdict had been returned for the

plaintiff, and his counsel submitted that the decision

was perfectly correct, for the undertaking had been

abandoned, and there was no consideration for the

money paid for the scrip, which was mere waste

paper. There had been no partnership.-Judgment

was delivered that the plaintiff had taken his verdict

on a ground which had failed, and the verdict was

therefore set aside, and a new trial granted without

Jan. 29. In the COURT OF QUEEN'S BENCH, in re

the Queen v. the Lancashire and Carlisle, Sir F. Kelly

showed causeagainst a rule calling upon the company

to show cause why a mandamus should not issue,

commanding them to make convenient ascents and

descents to four footways which were crossed by the

said railway in the vicinity of the town of Lancaster.

-The Court made the rule absolute .

Jan. 31.-In the COURT OF EXCHEQUER, in re

Chamberlain v. the Chester andBirkenhead, the plain-

tiff declared against the defendants for opening a

branch station on the shores of the Mersey, between

the Birkenhead ferry and the Woodside ferry, and

near to the latter, without having made or opened a

brauch tothe plaintiff's ferry, as they were required to

do bythesection oftheir Act.—The Lord Chief Baron

stated that the declaration was not sufficiently dis-

tinct, and that it did not necessarily appear from it

that the station opened at Woodside was at the

pense of the plaintiff's ferry. - Judgment must
therefore be entered for the defendants.

costs.

EXTORTION.-Jan. 22.-At the NENAGH QUARTER

SESSIONS, in re Joseph Keys v. the Great Southern and

Western, the appellant summoned the company for

the recovery of penalties of 201. a day, amounting to

ex- upwards of 3,000 , upon the allegation that the com-

pany had interfered with a private carriage road on

his property (he holds about 8 acres of land at 25s. an

acre) without having previously substituted another

road.-The magistrates dismissed the complaint, and

against this dismissal an appeal was brought in Key's

RATES.-Jan. 29.-In the BAIL COURT, in re the

Norfolk v. Overseers ofSt. Peter's, Thetford, Mr. Pal-

mer applied to his lordship for a rule, calling on the

had charge of the engine, and regulated the speed ofthe
train at 21 miles an hour, which is one mile over the
average spced. I desired the foreman to stand at his brake ,

to be ready to apply it when I reversed the engine. I came

up to the green light , heard a detonating signal , which had

been placed on the rails, explode, and reversed the engine
without cutting off the steam . I sounded the whistle, and

called the attention of the guards, who were not aware of
my object. When we came to a stand , I got down and

measured the distance to where the man was, which was

258 yards. The man had not left the place. This was on a

gradient of 1 in 333. There was only one road-box to the

train in which the prisoners were. The road-box brake is a
great help, but the tender brake is the most efficient one.

The latter is in the charge of the fireman. I can calculato

14th ult. the train consisted of thirty-one carriages, which

on controlling a train by means of the tender brake. On the

were six more than that with which I made my experiment

last night.-Mr. Elliott : Does the experiment enable you

to state at what distance, supposing the train had consisted

ofthirty- one carriages, and there had been no road-box , the

train would have been stopped by reversing the engine and
applying the brake ?-Witness : Considering the circum-

and the dry state of the rails, I think that an additional 70

stance under which the experiment of last night took place,

to 100 yards would have covered those disadvantages,

namely, that instead of 250 yards such a train would require

350 yards to stop it in . Mr. Elliott : Supposing that it was
an unfavourable night, what would happen then?-Wit-

ness : Ithink the distance of 600 yards would provide for

stances the train on the night of the 14th ult. ought to

every contingency, and I consider that under all circum-

have been stopped within that distance. The tender brake

onthe Buffalo, ' the engine with which I conducted my ex-

periment , is ofthe same construction as the Rhinoceros,

the one which drew the luggage train at the time of the
accident. I have no recollection of Jones having complained

company of the ineffective state of the brake of the

to me during the time he has been in the service of the

' Rhinoceros' engine. On the occasion of making my ex-

periment, I had the tender brake and two others, and on
the train to which the accident happened there is only a

tender brake. I have never stopped any luggage train by

means of the Rhinoceros' tender. I have no doubt that a

goods train will sometimes run 500 or 600 , or even 300 yards,

after a brake has been applied . It is not a dangerous thing

suddenly to reverse an engine going at such a speed, but it

is objectionable, because it is calculated to damage the

works. It should only be done in cases of emergency .

After the examination of Morling, the guard of the

goods train, and Hudd, the brakesman, repeating in-

formation already before our readers, Mr. Wolff sub-

mitted, on the part of Fleming, that there was not

suflicient evidence to warrant his detention .-The

Magistrate said he had carefully considered the evi-

dence, and had decided that both the prisoners must

be committed to take their trial for manslaughter.

He required, in the case of Jones, two suretics of

100%. each, and himself in 2007.; and for Fleming, two

sureties of 501. , and himself in 1007. , for their appear-
ance at the next assizes for the county.

LONDON AND NORTH-WESTERN.-Jan. 25.-A man

named Hootton was committed to Aylesbury gaol,

charged with having wilfully placed pieces of bricks

on the line.

Parliamentary Proceedings.

COMMONS.

Feb. 3.-Returns.-On the motion of Mr. HASTIE, a

return was ordered , showing the name of each railway

for which Acts have been obtained in the years 1844,

1845, 1846 and 1847 ; the length of cach railway, and

how much of the same is now completed ; the amount

of capital stock, and the sums authorized to be bor-

rowed under the several Acts of Incorporation ; the

amount of each call made by every company, with

the date thereof, distinguishing the several years in

separate columns, the proportion of each of such calls

as have been paid, andthe sums remaining to be paid
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the date and amount of sums borrowed under the

several Acts, and which remain owing, stated also in

separate columns for eachyear, together with balance

of capital uncalled for, and of money which each

company have still authority to borrow ; and the

periods for which any railway company may have

definitively postponed making further calls ; with the

totals of each.

PROCEEDINGS BEFORE THE EXAMINERS.

Passed Standing Orders.

The SECRETARY, in reply to a number of questions,

said the dividend was paid, not out of the capital,

but out of the profits. The present was not the fit-

ting time for placing before the shareholders a

balance-sheet ; that would be done at the July

meeting. The shareholders should be supplied with

a copy of it a week previously (as a matter not of

right but of courtesy, and out of respect to the gene-

ral feeling of the meeting) . He also declared that

the balance of 75,000l. would be paid out of the

Aberdare ( Act Amendment) ; (Lease of line and works to profits ; that no part of the profits had as yet been

the Taff Vale).

Arbroath and Forfar (Additional capital) .

Bristol and Exeter ( Increased subscription) .

Caledonian (Branch across Clyde, and Glasgow station).

Clarence and Leeds and Thirsk (Amalgamation) .
Cornwall.

East Anglian- Ely and Huntingdon (Extension of time).

East Lincolnshire (Alteration of Great Grimsby branch).
Great Western (Increased subscription) .

Kendal and Windermere (Act Amendment).

London , Brighton and South Coast ( Extension of time in
respect of Littlehampton and Steyning branches) ; (Alter-

ation in Arun Navigation Bridge) ; (Subscription to Direct
London and Portsmouth ).

London and North-Western (Proposed branches and exten-

sions from the London and North -Western at Leaming-

ton to the Birmingham and Oxford Junction , in the

parish of Leamington, and fromthe Coventry and Nun-

eaton line of the London and North-Western to the

Mount Pleasant Colliery and to the Craven Colliery);

(New approach road at Tamworth) ; (Enlargement of

Rugby station) ; (Power to hold shares in the Caledonian

and in the Chester and Holyhead , and for other purposes ) .

London and South - Western, Exeter and Crediton, Taw
Vale and Dock, and Bodmin and Wadebridge ( Arrange-

Midland (Gloucester and Stonehouse Junction ); (Branch to

Ripley, with branches therefrom) ; (Short branch at

Derby) ; (Wideningthe line at Derby, and enlargement of

the Derby and Burton stations ) ; ( Junction lines at Long
Eaton, Masborough and Bulwell, and branches to the

Cinder-hill Colliery) .

ments) .

set apart for that purpose ; that the directors had no

power to make further calls beyond the 6l., without

the consent of the shareholders ; that if the calls had

been promptly paid, and if no panic had taken place

inthe money-market, the line would have been half

completed by this time ; that Mr. Cameron (the

vendor) had not yet received any dividend on his

shares , having relinquished his interest to July last

for the benefit of the company ; that the directors

had not taken any part of the 2,000l . voted to them

as remuneration at the last meeting ; that Mr. Monte-

fiore had resigned his seat at the Board, which had

been filled by the appointment of Mr. H. Hart, of

High-street, Borough, a commercial man. The

balance due on the October call was very trifling ;

that as to the January call, it was scarcely fair to

put a question, as it had only just become payable ;

that the proportion of the outlay carried to the capi-

tal account was one-fourteenth of that outlay, and

that it had nothing whatever to do with the 75,0007.;

and that the line would be about 4 miles in length,

and cost from 26,000l . to 30,000l. , according to the

price of labour and materials.

managing directors, in whom they had no confidence.

He objected to any further powers being granted

until the Board hadbeen in a great measure reformed

and some new directors introduced.

On the votes being taken, out of 9,540 shares repre-

sented, 5,810 were in favour of the proposal, which,

being three-fifths, was all that was requisite to decide

the question, and the proposal was declared to be

carried .

The CHAIRMAN said that the directors, notwith-

standing that the powers had been granted them,

would not make use of them until they had heard

the opinion of the general meeting, which is to take

place in about three weeks.

SOUTHAMPTON AND DORCHESTER.

Jan. 31.-Special Meeting, London . Mr. MILLS

in the chair.

The meeting was called to determine whether or

not any contract should be entered into before the

20th of December 1848 , for the execution of all , or

any, of the branches-to Elling, to Lymington, and

to Weymouth. There being 9,143 assents, constituting

a larger proportion than three-fifths of the entire

shareholders, the proposition was carried. There

were no dissents.

WINDSOR, STAINES AND SOUTH-WESTERN.

WICK in the chair.

Jan. 31.-Special Meeting, London.— Mr. CHAD-

The meeting was held under the late Act for the

purpose of obtaining the necessary consent of the

shareholders for continuing the works.

The SECRETARY having read the 8th and 9th clauses,

requiring that no company which, previous to the
Mr. BURLS said that, although he had entered the 27th of November 1847 , had not executed any part

room with considerable misgivings on his mind, he of their works, should enter into any contract for the

must say that the proceedings so far were satisfac- execution of such works, except with the consent of
tory. There was still one point open to objection- three-fifths of the shareholders , or holders of stock,

namely, an item of 9,000Z. , without any explanation. The CHAIRMAN announced that the assents forthe
Newry and Enniskillen ( Amendment of Acts, and to autho-

Without meaning to cast any slur upon the directors prosecution of the works represented 17,464 shares,rize arrangements with other companies).

Oxford, Worcester and Wolverhampton, No. 1 (Increase of or auditors, he congratulated them and all such com- while the dissents were the holders of only 19 shares.

capital) ; No. 2 ( Deviation of line, and power to Shrews- panies on Lord Monteagle's bill, which would enable The works would therefore be proceeded with . He
buryand Birmingham, and Birmingham , Wolverhampton shareholders, if they should be of opinion that their was happy to inform the meeting that so far as the
and Dudley, to contribute and make arrangements). accounts were not properly made out, to petition the bill No. 1 was concerned, the works were proceeding

South Wales (Amendment of Acts) ; (Increased subscrip- Board of Trade for a special auditor. He had visited in a satisfactory manner, and he trusted that in the

Swansea for the purpose of looking after their affairs, course ofthe summerthe linewould be openedthrough

and he must say that Col. Cameron's statements had to Windsor. With respect to the No. 2 bill ( Staines

to Farnborough) , the company had only just obtained
fied in every respect the qualities attributed to it. the necessary authority to proceed with it, but he

He therefore thought that the shareholders, who had hoped that in a short time the works would be com-
heretofore reposed confidence in the directors, had menced, and that they would be completed with all

better continue it for six months longer, when the convenient speed.
financial and other questions not regularly before the

present meeting would have to be considered .

tion).

Vale of Neath (Power to South Wales to subscribe , and

amendment of Acts) .

WhitehavenJunction (Extension, alterations, and branches, given the fullest satisfaction, and that the coal justi-

& c.).

Wishaw and Coltness (Deviation) .

Standing Orders not complied with.

Great Western ( Loop line from Birmingham and Oxford
Junction through Leamington ) ; (To confer additional

powers on the company with reference to the agreement

forthe purchase of the Birmingham and Oxford Junction ,

and Birmingham, Wolverhampton and Dudley) .

Windsor, Staines and South- Western Act, No. 1, 1847

(Slough extension and deviation) . No appearance on the

petition. The consequence is, that the bill will either be

dropped, or, if application is renewed, the Speaker's per-
mission must be obtained prior to its re-instatement on
the list.

Reports of Meetings.

CAMERON'S COALBROOK STEAM COAL AND SWAN-

SEA AND LOUGHOR,

Jan. 31.- Special Meeting, London.--Mr. N. P.
CAMERON in the chair.

The CHAIRMAN said they had met to declare a

dividend of 8 per cent. for the half-year ending the

31st of December last.

Questions having been put in reference thereto,-

The CHAIRMAN said, that the more convenient

course would be to allow the Report to be read, and
that then the directors would not shrink from an-

swering any questions.

The SECRETARY read the Report, which stated

that the directors, from the derangement in the

money-market, had not availed themselves of their

powers to borrow money, except to a very limited

extent, and since then an Act had been passed which

afforded the company still further time to construct

the line. The directors had purchased two ships,

and chartered additional vessels at fixed rates, to

prevent the future sales of coal being dependent on

the fluctuations of freights. The Report concludes :

The company's coal has again been submitted to a minute

test and examination at Her Majesty's dockyard at Wool-wich, and the result of that
that

the statements originally made to the public on these heads
have been more than borne out by the recent trial ; and on

report thereof the Lords Commissioners of the Admiralty

have been pleased to direct the company's coal to be placed

on the Government list of coals supplied by contract for the
use ofHer Majesty's steam-vessels. The effect of this order

and permission will be, not only to enable the companyto
tender for Government contracts, but to extend the com-

pany's sales among public companies, merchants, con-

tractors, and others who are confined in their purchases to

the description of coal only appointed to be included in
the Government list.

Col. CAMERON assured the meeting that he was in

a position to give a satisfactory reply to every ques-

tion that could possibly be put respecting all the

operations of the company.

The dividend of 8 per cent. was then approved of,

but without any formal declaration, which the

CHAIRMAN said would be irregular at a special

meeting.

The Report was unanimously adopted.

WEST CORNWALL.

Jan. 24.-Meeting of Shareholders, Launceston.-

The holders of about 2,500 shares declared their wishes

of carrying out the undertaking, and that it ought to

be vigorously proceeded with as soon as a direction

can be obtained that would secure the confidence of

the shareholders.

A resolution was passed, appointing a deputation

to proceed to London and represent these views at

the directors ' meeting.

Jan. 31.-Special Meeting, London.- Capt.

SOM in the chair.

GREAT WESTERN AND WYCOMBE.

Jan. 31.- Special Meeting, London. Mr. PAUL in

the chair.

year.

The CHAIRMAN stated that the present meeting

had grown out of the failure of an arrangement with

the Great Western, by which it had been hoped that

the works authorized to be constructed would have

been proceeded with in the course of the ensuing
Under the late Act, it was necessary that the

directors should take powers from the shareholders

to proceed not later than this day ; but after the in-

terviewwhich had beenheld with the Great Western,

which had not terminated in the way that had been

hoped, the directors had determined that the whole

ofthe powers heretofore conferred should fall to the

ground. The directors objected to proceeding at

present , and intended to petition the Railway Com-

missioners for an extension of time for the comple-

tion of the works, which extension was limited by

the statute to three years from the present time.
After a conversation, in which Messrs. RICHARD-

SON, MARRIOTT (who handed in a protest against the

MOOR- legality of the present meeting on the ground of in-
sufficiency ofnotice) , EMERY and BARLOWtook part-

The meeting was called in compliance with the

late Act for an extension of time in the construction

of works, & c .

The CHAIRMAN explained that the company had

been associated with an old railway, in consequence

of which liabilities had been incurred which rendered

it desirable that the undertaking should become one

of the paying class as soon as possible. If the pro-

posal of the directors was not agreed to they would

still have the liabilities to meet, and it was calculated

that the line between Hayle and Penzance would

get it into operation for a moderate sum. They

realise between 8 and 9 per cent., and that theycould

would thus be enabled to meet their liabilities, and

avoid the delay of a twelvemonth, which must neces-

sarily ensue, unless the powers were at once granted

to the directors . The cost of construction, exclusive

ofthe station at Penzance, would amount to 80,0002.

Mr. GURNEY, who formed one ofa deputation from

Launceston, and represented several thousand shares,

said that the feeling of his constituents, although in

favour of the undertaking, was not in favour of the

Mr. BAXTER stated that the line had been sold to

the Great Western for 30s . per share ; and under the

agreement 17. per share had been paid to each share-

holder ; the remaining 10s . per share was to be paid

whenthe conveyance of the line to the Great Western

was completed. Before this arrangement could be
carried out, Parliament passed a sessional order re-

straining the sale or amalgamation of any railway

until one-half the capital had been expended in the

construction of the line. This was the bar to the

fulfilment of the agreement. The Wycombe com-

capital was laid out on it, and the Great Western

pany could not legally sell the line until one-half the

were not anxious for its immediate construction.

The SECRETARY then declared the numbers of the

proxies : dissents, 5.030 ; assents, 525. A large ma-

jority was thus exhibited in favour of the views of

the directors.

GREAT WESTERN AND UXBRIDGE.

Jan. 31.- Special Meeting, London. -The same

facts were declared as at the meeting of the Wycombe

shareholders, only in this case the CHAIRMAN an-
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nounced that the directors had the support of 955 dis- gross expenditure of 711,3137 . 15s. 6d. , leaving a balance of

sents against 280 assents.
10,7067. 19s. 2d. in favour of the company.

IPSWICH AND BURY ST. EDMUNDS.

Jan. 29.-Half-yearly Meeting, Ipswich.— Mr. J. C.

COBBOLD, M.P. , in the chair.

The CHAIRMAN said, that before calling upon the

secretary to read the very short Report, he might be

permitted to explain the circumstances for calling

the shareholders together so suddenly. The specified

day for the delivery of the certificate from the Com-

missioners required to confirm the amalgamation of

the Eastern Union and the Ipswich and Bury had

some time since passed, and the directors were in

daily expectation of the receipt of such certificate,

which, if issued, would have suspended the opera-

tions of the Ipswich and Bury as an independent

company, and rendered null any further proceedings.

It had been particularly desirable that the certificate

should have been issued earlier. One consideration
had reference to the calls in arrear. The united

company would be better fitted than an individual

company could be to take up the question of out-

standing calls. At the last meeting, the question of

calls in arrear was brought under notice, but the di-

rectors did not like to inconvenience the shareholders

by pressing the payment ofthose arrears, whilst they

entertained not the slightest doubt that a little time

would enable the holders of shares to make good

their obligations. Of the correctness of this opinion ,

subsequent proof had been afforded by the payments

madeon that account during the last half-year, which

the temporary accommodation afforded had enabled

the shareholders to accomplish. In reference to the

certificate, he might observe that the required return

of the companywas sent in earlyin the present month.

In sending in their return of capital, the directors

had set forth simply the capital which had been ad-

vanced by the Ipswich and Bury and Norwich Exten-

sion, under the idea that there existed no obligations

to make a return of that portion of the capital of the

united companies which particularly included the

line to Woodbridge. By a correspondence with the

Railway Commissioners, it was at length determined

that the contract for the extension to Woodbridge
should be included in the returns. The amended

returns were accordingly made ; and it was under-

stood bythe directors that the certificate would have

The SECRETARY then read the following Report :-

The directors have been kept in doubt , up to the moment

of the present meeting, as to whether it could or could not
take place. The calls paid upon the capital had, on the

31st of December last, exceeded the amount prescribed to

entitle the companies to the certificate necessary to bring

into operation the amalgamation of the Eastern Union and

Ipswich and Bury ; but unexpected delay having taken

place in the issue of this certificate, it has been found

necessary in the mean time to convene the present meeting.

|

It was then determined that the following state-

ment should be appended to the printed Report given

above, and transmitted by circular to the share-

holders ;-

The CHAIRMAN said it would be impossible to give

a reply off-hand to such an inquiry. Aline, situated

as the Bury line was, could not return a large or

even amoderate interest. It wasa mere branch from

the Norwich line, of 11 miles in length, having its

terminus in Bury, where it was not intended to stop.

The CHAIRMAN, in moving the adoption of the

Report, should add but a few observations. As the

present meeting was simply formal , it was, in the The directors have called in the residue of the outstanding

opinion ofthe directors, desirable that only one formal extension scrip, because they are bound by the terms of it

resolution should be adopted , authorizing the exer- to pay it, sooner or later, at par, with 5 per cent. interest ;

cise of the borrowing powers to an amount not yet that it was alike better for themselves that they should get
and they, after due deliberation , came to the conclusion

exercised-in fact, to the full amount of the com- rid of the obligations to pay them in money, and for the

pany's capital. Not only would the shareholders be proprietors that they should pay them in as calls. The
in so far relieved from the pressure of further calls, directors would have proposed to pay 5 per cent. interest

but a facility would be afforded for the arrangements for the last half-year to the Ipswich and Bury shareholders,

necessary bythe amalgamation . The company had if the Act of amalgamation had come into operation. They

not been exempted from the difficulties common to
propose that the increased rate shall be given for the cur-

rent year, under the power of the Amalgamation Act .
almost all companies originated about the same time After some discussion , Mr. LEVINGSTON called at-
with themselves. In some instances money had been

tention to a report that the Bury line was not paying
pressed upon them ; and under the peculiar circum- interest on the capital expended upon it. He should

stances the directors certainly did not hesitate to be glad to be informed of the amount of capital ex-

accept those offers, and to push forward the objects pended on the Bury line per se, and the interest on it.

of the company. The shareholders were aware of the

change in financial affairs, when the return of money

was as severely pressed for as it had been previously

readily offered . It had always been the wish of the

directors to make the severity of the change agree as

far as possible with their general convenience. The

shareholders would give the directors credit for a

general desire to effect every practicable reduction in

the expenditure. Some obstacles, however, had

hitherto opposed themselves to reductions in parti-

cular items, because there had existed two separate

companies, and in respect of both certain returns

were, by the Government regulations, required to be

sent in separately to the Commissioners. These

obstacles would be removed by the amalgamation ;

but, in the mean time, the directors had earnestly

devoted themselves to effecting reductions. As an

earnest of the future intentions of the directors , he

might state that a reduction had already been effected

to no less an amount than 1,4007. a year-upwards of

1,000l . a year of which was in salaries originally fixed

by the shareholders themselves. With respect tothe

opening of the line to Norwich, it was to be opened pany's offices in London was only 60l . a year. A wish

as early as possible consistently with the convenience had been expressed that the future half-yearly meet-

of the shareholders. With this view the directorsings should be held alternately in London and the

would submit for their approval the formal resolution country. The matter, however, must rest in the
to which he had referred . He suggested, in conclu- hands of the shareholders.

sion, that when the amalgamation was perfected it

would be a much better time to go into several other

been forwarded to the company in the course of a few

days. They had not yet received it. Under the sup-

position that the amalgamated companies would have

met onlyin accordance with the clauses of their Amal-

gamation Act, they had not thought it necessary to call

the half-yearly meeting; but the Act of the Ipswich
and Bury rendered it imperative on them to hold

their half-yearly meetings in January. In consequence In answer to Mr. FIELD and others, the CHAIRMAN

of the certificate not having been received, the direc- stated that the amount of money already expended

tors had thus suddenly called the present meeting . upon the company's lines between Stowmarket and

They had, accordingly, prepared a very short and Diss was 150,000l.; and that the amount required to

merely formal Report. Nothing had occurred at all open these lines would be 60,000l. for a double and

to damp their hopes of the benefits which would be 30,000l . for a single line , exclusive of the land, which

derived from the amalgamation . He concluded by was estimated at about 70,000l . , about 30,000l. being

requesting the secretary to read the Report . already paid, and about 40,000l. remained unpaid ; in

many cases the value of the property being still in

arbitration . That amount was also exclusive of

plant, sufficient, however, being in possession of this

company to work the line when opened. The sum

of 180,000l. , which the resolution empowered the

directors to raise under the borrowing powers of

their Act , would enable them to complete these

works . There would therefore exist no necessity

for the creation of any new stock for this purpose.

In reference to the recent calling in of the outstand-

ing extension scrip of the Cambridge and Ely line , it

was to be borne in mind that the Ipswich and Bury

were bound to pay 5 per cent. interest thereon while

outstanding. Most of the scrip was in the hands of

holders of Ipswich and Bury stock, and some ex-

changes had been made with the 6 per cent. prefer-

ential stock. A small portion only was outstanding

-a few thousand shares-and the directors thought

that it was a desirable arrangement to allow these to

be received as cash in payment of calls in arrear, this

company being bound to pay the scrip off at par.

respect of the rate of interest to be paid on calls

during the current year, it was the intention of the

directors to allow 5per cent. under the powers ofthe

Act of Amalgamation. This rate, however, was re-

fused to be sanctioned by the Commissioners for the

last half-year. The amount of arrears of calls now

due was about 70,000l.

important questions than at the present meeting. He

then moved the following resolution :-

That the directors of this company be and they are hereby

authorized to borrow , on mortgage or bond, or partly on

mortgage and partly on bond, any sum or sums of money
not in the whole the sum of 183,3337. , in addition

to the sums which this company have already authorized to

be borrowed .

With a view to resume and carry on the works on the Nor-

wich line, it will be necessary to make further calls on the

capital of 1846 ; but it is not proposed that those calls
should exceed 21. 10s. , or be made at shorter intervals than

six months. By these means the directors are happy to be

able toassure you the line to Diss may be completed and
opened in the course of the present year, to

Norwich in the course of next year. The only resolution

that will be submitted to you is to confer upon the Board
authority to borrow under Act of Parliament a sum not ex-

ceeding 183,000l. If able to do so , it must assist your

operations. It remains to say that, in anticipation of the
legal amalgamation of the companies, the directors have
already consolidated them under one management, and that

such arrangements have enabled them materially to reduce
the expenses of the establishment from the 1st of January

inst. Resolutions will be submitted to the first meeting

under the amalgamated company as to the several allow

ances and salaries requiring the sanction of the share-

The gross receipts of traffic show an increase of
15 per cent. in the half-year ending the 31st of December.

They amounted on the 30th of June 1847 to 26,3747. 128. Bd .

They now consist of a sum divided as follows :-From pas-

sengers , 17,1261. 8s. 7d.; goods , wharfage, terminal and

other receipts, 10,7134. 18s. 10d.; cattle, 440. 17s. 7d.;
horses, carriages, parcels , mails, & c . , 2,1277. 108. 5d.; total,

30,4087. 158. 5d. This amount is applied as explained at the

holders.

In

Mr. FIELD thought the statement in reference to

the Cambridge and Ely scrip, and to the rate of in-

terest payable on calls, of so much importance that

he should have been glad if the subject had been

The traffic returns exhibited a constant increase.

Beyond paying the interest on the debentures, the

line was working at a profit.-[A calculation madeby

some of the directors present showed a return of 3

per cent.]

After some observations by Mr. PERRY, referring

to an apparent inequality between the interest paid

in respect of Eastern Union and Ipswich and Bury

shares,

Mr. A. COOKE congratulated the shareholders on

the improved and improving aspect of their affairs,

the full value of their lines being yet undeveloped,

and desired particularly to press upon the attention

of the directors the necessity of the offices in London

being entirely dispensed with.

The CHAIRMAN stated that the rent of the com-

The adoption of the Report and accounts was car-

ried, together with the resolutions above given .
[Forfurther Reports ofMeetings, see p. 93. ]

IRON TRADE - Glasgow, Jan. 28.- The market for

pig iron is firm, and the demand good. Much busi-

ness has been done this week for consumption, and

quotations remain at 49s. 6d. to 50s . per ton for mixed

numbers cash.Birmingham, Jan. 29.-About the

trade itself, says the Daily News correspondent, there

never was, perhaps, less to report, inasmuch as there

are scarcely any orders for the commodity, and the

men are not disposed to enable the masters to exe-

cute them even though they were as plentiful as

eighteen months ago. The trade strike still con-

tinues ; but the men are, for the most part, as peace-

able as they have hitherto been riotous on these

occasions. In the neighbourhoods of Kingswinford

and Dudley, the colliers have manifested something

of a better spirit and return of common sense during

the week ; they have returned to work at the drop,

so that a link in the combination has been broken.

By far the most numerous section of the iron-workers,

however, including the puddlers and moulders, still

persist in their resolve to submit to no reduction of

wages : so they remain idle. The forgemen have had

meetings at Brettel-lane ; and have resolved that no

man should return to work at any reduction of former

wages.

The improvement in the trade will assist the affairs

of the AYRSHIRE COMPANY. Thesettlement has been

10s. in the 17. in money, and bills for the balance at

six and twelve months from this date.

[ Secretaries of companies are requested to forward notices of Meet-
ings, and closing of Contracts, as early as possible. ]

MEETINGS.

CHARLEROI AND ERQUELINES.-Feb. 7. Brussels , at 12.

CALEDONIAN AND DUMBARTONSHIRE.-Feb. 9. Glasgow, at 1 .

CORK AND BANDON.- Feb. 9. Cork, at 1.

LANCASTER AND CARLISLE .- Feb . 9. Liverpool, at 2.

LIVERPOOL, MANCHESTER AND NEWCASTLE -UPON-TYNE.—
Feb. 8. Albion, Manchester, at 12.

LONDON, BRIGHTON AND SOUTH COAST.-Feb. 11 .
London

Tavern, at 1.

MANCHESTER, BUXTON, MATLOCK AND MIDLANDS-Feb. 9.

Derby.

TAW VALE.-Feb. 12. London Tavern , at 12.

VALE OF NEATH . - Feb. 9. 449, West Strand , at 12.

CONTRACTS.

last half-yearly meeting. Interest on debentures has been specially noticed inthe Report. Misapprehension to BIRMINGHAM,WOLVERHAMPTON AND STOURVALLEY.—Works,
paid, warrants will be issued on the

25th of February to those shareholders who have paid up

their calls. The statement of accounts appended to the

Report shows a total receipt of 1,722,0207. 14s. 8d., and a

the prejudice of the directors existed in reference to

the calling in of this scrip, and the chairman's state-

ment should, if possible, be embodied in the Report.

Feb. 28.

EAST AND WEST YORKSHIRE.-Stations, Feb. 11.

GLASGOW, PAISLEY AND AYR. -Waggons, trucks , vans ,

horse-boxes, &c. Feb. 15.
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LONDON AND NORTH-WESTERN ( Manchester and Birmingham |

section).-Works of Macclesfield tunnel, Feb. 17.

MIDLAND.- Maintenance of way between Nottingham and

Lincoln stations , Feb. 8.

DIVIDENDS.

LONDON AND GREENWICH.- 3s . 6d. on the old shares (clear
ofincome-tax).

CALLS.

AMBERGATE , NOTTINGHAM AND BOSTON.-12s. 6d. due Feb. 15.

BELFAST AND BALLYMENA.- 21. 10s, due Jan. 31.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.

-21. on the No. 1 shares, due Feb. 9.

BRISTOL AND EXETER.- 5 . on the 100% . shares , due Feb. 14.

BUCKINGHAMSHIRE .-21. Jan. 24.

CENTRAL OF FRANCE.- 21. due Feb. 25.

COVENTRY, NUNEATON, BIRMINGHAM AND LEICESTER.-11.128.

due Feb. 8.

DEMERARA.-24. 10s. due Jan. 31.

DUNDALK AND ENNISKILLEN.-2 , 10s. due Jan. 15.

EAST ANGLIAN.-17 . 10s. on the 37. 10s , shares, due Feb. 12.

EAST LINCOLNSHIRE .-47, due Feb. 1 .

GLASGOW, PAISLEY AND AYR.-57. on the 251. shares , second

issue, due Feb. 17 .

GLASGOW, PAISLEY AND GREENOCK.- 21 . 10s. on the prefer-

ence shares , due Feb. 1 .

GREAT LUXEMBOURG.- 17 . due Jan. 26.

LANCASHIRE AND YORKSHIRE .-4 . on the Liverpool and

Bury stock, 501. shares, due Jan. 11 ; and 21. 10s. on the

Wakefield, Pontefract and Goole stock, 501. shares , due

Feb. 2.

LEEDS, DEWSBURY AND MANCHESTER.-21. 10s. on the 251.

shares, due Feb. 26.

LEEDS AND THIRSK.- 21. 10s. on the Leeds and Hartlepool

extension shares, due Jan. 15 ; and 4. on the original

shares, due Feb. 9.

LONDON AND BLACKWALL.- 14. on the new 67. 12s. 4d. shares,

due Feb. 15.

LONDON, BRIGHTON AND SOUTH COAST.- 10 . on eighths D,
due Feb. 7.

LONDON AND NORTH-WESTERN.-17. 18s. on the Coventry and

Nuneaton shares, due Feb. 14 ; and 3 , on the Grand

Junction 401. shares , due Feb. 21.

LONDON AND SOUTH-WESTERN.-5 . on the new 50% shares,

and 47. on the new 407. shares , due Feb. 2 .

MARYPORT AND CARLISLE.-27 . 10s. on the quarter shares,

due Jan. 29.

MOLD.-5 . due Feb. 1.

NEWCASTLE AND CARLISLE.- 20 . on the new 100%. shares,

due Feb , 21.

NEWRY, WARRENPOINT AND ROSSTREVOR.- 21. 10s. ,- 1 , 58.

due Jan. 15, and 11. 5s. due Feb. 15.

OXFORD, WORCESTER AND WOLVERHAMPTON.- 57, due Feb. 10.

SHREWSBURY AND CHESTER.- 17. on the perpetual preference

8 per cent. stock, due Feb. 25.

SOUTH DEVON.-27, 108. on the half- shares , due Feb. 26.

TRANSFER BOOKS CLOSED.

BIRMINGHAM AND OXFORD.-From Feb. 7 till 19.

CALEDONIAN.- From Feb. 12 till 25 .

CORK AND BANDON.-Till Feb. 9.

EAST LINCOLNSHIRE.-From Feb. 12 till 23.

GLASGOW, DUMFRIES AND CARLISLE.-Till Feb. 16.

GREAT SOUTHERN AND WESTERN (I . ).—Till Feb. 5 .

GREAT WESTERN.- From Feb. 7 till 17.

LANCASTER AND CARLISLE.-Till Feb. 9.

TRAFFIC TABLE.

LIVERPOOL, MANCHESTER AND NEWCASTLE-UPON-TYNE.-

Till Feb. 8.

LONDON, BRIGHTON AND SOUTH COAST.- Till Feb. 11.

LONDON AND NORTH-WESTERN .-Till Feb. 18.

LONDON AND SOUTH-WESTERN.-From Feb. 10 till 17.

LOWESTOFT.-Till Feb. 22.
MANCHESTER, BUXTON, MATLOCK AND MIDLANDS.-Till Feb. 9.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-Till Feb. 16.

MIDLAND (Midland consolidated stock, ditto consolidated

preferential stock, Birmingham and Derby consolidated

stock, and 407. shares ) .-Till Feb. 19.

NORFOLK .- From Feb. 8 till 25.

NORTH WALES.-From Feb. 7 till 22.
NORTHERN COUNTIES UNION. - Till Feb. 18.

SOUTH YORKSHIRE, DONCASTER AND GOOLE.-Feb. 11 till 26.

TAFF VALE.-From Feb. 9 till 16.

TAW VALE.- Till Feb. 12.

VALE OF NEATH.-Till Feb. 9.

YORK AND NORTH MIDLAND.- From Feb. 9 till 21.

YORK, NEWCASTLE AND BERWICK.- From Feb. 9 till 21.

TO CORRESPONDENTS.

RECEIVED : M.-F. T.-A PIONEER.- ZAсCHо .- Mr. HEY-

WORTH's letter.-J. A. C.

A FRIEND will see what he requires in the Rail. Chron.

for 1847, p. 154.

*** Our Publisher will give 1s. each for copies of No. 13

of 1844, and No. 8 of1845.

MONTHLY RETURN OF GRIMSBY DOCK DUES.-For January

1848, 4251. 6s. 4d.; for the corresponding month in 1847,

2177. 8s.; in 1846, 1887. 13s. 10d.; in 1845, 1777. 88. 41. ;

in 1844, 1147. 78. ;-increase over 1847, 2071. 18s. 4d.

Amount

ofShare

Capital

Amount

of Loans

Amount

already

expended
per cent.

per annum

Last

dividend
NAME OF RAILWAY

I
n
d
e
x

N
o

Week

ending Total
&c.

GROSS RECEIPTS OF TRAFFIC

CorrespondingPassen- Goods,
Period

gers, Par- Cattle,
cels, &c. 1847 1846

Since Jan.1*

1848 1847

From

Jan. 1 to

June 30,

Miles worked

at correspond.
ing periods of

1847 1848 1847

£160,000 £40,000 £179,939 £4 0 0

609,672 157,337 706,793
508,877 237,144 733,655 3 2 0

473,282 7 0 0

450,000 150,000 285,745 6 0 0

728,069 190,000 908,892

Arbroath and Forfar.. J'Jan. £- £- £211 £184

Birkenhead, Lancashire & Cheshire 2

Dublin and Drogheda

29 414 110 524 477 492
£- £ 1,077

16 15

2,954 2,572 15 15

3 27 546 123 669 655 577 3,272 3,347 £19,644 35 311

Dublin and Kingstown 4 Feb. 1 791 9791 961 3,537 3,623 22,291 71 7

Dundee, Perth & Aberdeen Junction

East Anglian (Lynn to Ely) ..

5 Jan. 29 654 301 255 3,523 1,516 47 27

6 30 410 2,229 40

1,172,301

6,800,161

832,563

1,809,525

264,744 1,207,490

996,959 7,698,370

212,990 979,926

566,220 2,375,745

East Lancashire -29 524 447 971 519 4,872 3,314 20,360 24 24

5 0 0 Eastern Counties

Eastern Union

8 30 5,904 4,117 16,021 9,145 6,296 51,589 44,389 257,325 202 1611

23 1,120 826 5,601 4,455 24,000 50

600 Edinburgh and Glasgow 10 29 3,138 3,062 2,341 16,533 16,707
86,674 53 46

1,364,260 454,418 953,207 Edinburgh and Northern 29 681 3,771 29

1,834,441

650,000 216,666 838,964

57,132 1,890,547 7 0 0 Glasgow, Paisley, and Ayr 12 29 919 838 1,757 1,951 1,880 10,088 10,798

300 Glasgow, Paisley, and Greenock 13 29 539 407 946 953 652 4,842 4,886

62,542

27.239 23
641

53

23

1,676,688 274,553 1,876,326 Great Southern and Western 14 29 1,212 457 1,669 940 8,506 4,958 32,266 1104 561

5,822,952 4,912,998 10,630,763 8 0 0 Great Western 15 30 11,351 4,657 16,008 16,209 15,160 78,078 77,829 468,668 269) 2402

111,038

1,020,485

4,775,078

12,167,540

976,422

4,243,888

5,964,053

500,000

1,371,140 706,995

163,320 261,257

6,942,202 2,019,989 8,658,604

1,126,683 215,216 1,184,080

1,123,788 329,200 1,375,633

1,959,331 577,190 2,514,150

442,113 172,450 591,158

980,970 364,600 1,339,860

40,440 169,888

238,500 1,291,913

2,159,591 6,807,314

8,120,960 20,010,467

196,737 1,146,289

1,559,038 5,659,180

5,836,132

Kendal and Windermere 16 48 58 106

Lancaster and Carlisle 17 28 586 532 1,118

488

5,364

101

70

700 Lancashire and Yorkshire 18 29

9 0 0 London and North-Western.. 19 30 20,969 12,535

8,006 7,956 6,593

33,504 34,874 34,569

41,605 40.777 207,191 921 921

169,741
0 18 0 London and Blackwall 20 30 560.. 46 606 714 688 3,364
4 0 0 London, Brighton and South Coast 21 29 4,983 1,090 6,073 5,280 31,458

9 0 0 London and South-Western 22 30 4,979 1,290 6,269 5,174 4,984) 31,556

172,659 1,000,358 428

3,390

26,877 174,241 152

27,611

378

4 4

112

184,033 186 106

160,013

2,078,135

424,417

Londonderry and Enniskillen 23 29 66 37 103

5
3
7

C
O
O

0
0
0

Manchester, Sheffield & Lincolnshire 24 29

Maryport and Carlisle 25 185 316

0 0 Midland 26 29

583,776 Midland Great Western (I. ) .. 27 301
6
4

0

6 0

5 0

0
0
0

Newcastle and Carlisle 28 29 513 1,204
Norfolk .. 29 30

2,047

501

17,738

605

1,717 1,837 1,477

1,526 1,293 1,222

1,734 1,447

501

16,817 14,145

558

10,153

2,543

144

9,186 50,701

2,360

46 46

28 28

89,522

3,710

9,112

81,465 472,164 4021 3651

36

North British 30 29 923 791 1,714 1,296

9,942 54,960 661 GO

8,854 6,394 43,040 614

9,576

2
3

59

6,642 39,509 78 724

Shrewsbury and Chester .. 31 29 191 277 468 296 2,677 1,389
South Devon 32 28 588 83 671 381 3,518 2,025

6,199,613

801,000

326,600 6,393,218

267,000 785,607

600

5 10 0

South-Eastern 33 29 4,933 1,507 6,440 6,239 5,058

Taff Vale 34 29 220 1,527 1,747

646,211 600 Ulster 35

1,262 900

593

35,003

8,426

111,043 33,000 130,000 4 10 0 Whitehaven Junction 36 30 104

3,029,307 651,983 3,685,102 9 0 0 York, Newcastle and Berwick .. 37 29 3,977 6,042
2,548,519 648,350 3,196,869 10 0 0

1,500,000 573,338 Int4 0

York and North Midland 38 29

154

10,019

2,834 3,297 6,131

50

7,940 6,227

5,003 4,355

797
50,718 38.910

32,249 24,487

9,615 17 15

1513,645 29

31,952 187,681 165 145
6,467 35,610 38 30

19,581 25

12

196,659 236 164

148,714 230 1624

25

0 FOREIGN-Amiens and Boulogne 39 1 68

Antwerp to Ghent • (monthly) 40 for Oct. 1,100 31

2,000,000 750,000

Belgian

Dutch Rhenish

(dillo) 41 for Nov. 46,247 43,741
42 Jan. 571

8,000,000

1,280,000

12,600,000

1,600,000

1,440,000

800,000

1,176,000

960,000

2,000,000 Int4 0 0

600,000 Int 4 0 0
400,000 2,011,720 12 4

960,000 2,082,916 9 50

Int 4 0 0

Northern of France 43 21 12,504 8,489

Orleans to Bourges (Central)

Orleans to Tours

44 24 2,118

39,133 25,244

9,190

211

107

(45) 26 2,373 2,314
46 25 6,829 6,189 4,669

47 22 6,007 5,003, 4,889

48 22 2,316

10,572 9,094

29,692 24.968

24,905 22,161

9,409

72
82

604,100 1 17 6 5,892

964

181,850 85

59

88 88

NOTES AND EXPLANATIONS.

Paris and Orleans ..

Paris and Rouen

Rouen and Havre

Strasburg and Basle
West Flanders

7. Main line, Manchester to Bury and Rawtenstall, 18 miles;
Blackburn to Preston, 124.

8. Main line, London to Brandon, 85 miles ; London to Col-
chester, 51 Ely to Peterboro' , 304 ; Cambridge to St. Ives, 19-143
belong to this company, the remainder to the East Anglian ;
Wisbeach branch, 9; Hertford branch, 7 ; and Woolwich branch, 5.
The Stamford and Peterboro' (worked by this company) is the
property of the Midland, and is included in their returns.

11. Burntisland to Cupar, 214; Ladybank to Lindores, 44 miles.

14. Opened from Dublin to Maryborough, 110 miles..

15. Main line, London to Bristol , 118 miles ; Bristol to Exeter,

(leased at 5per cent. on 2,000,0007 ) 753 ; Swindon Station to Stone-

house and Gloucester, 37 ; Didcot Station to Oxford, 10: Yatton to

Clevedon, 4; and Berks and Hants ( Reading to Hungerford), 25.

18. The traffic returns include- Main line, Manchester to Nor-

manton , 51 miles; Manchester and Bolton line, 10 ; Bolton and
Preston (portion of), 20 ; branches of the main line, 11 miles.

19. Main line , London to Liverpool, 210 miles ; Coventry Station

to Leamington, 93 ; Blisworth Station to Northampton and Peter-

boro' , 474, Cheddington Station to Aylesbury, 7 ; Bletchley to Bed-

ford , 16; Chester to Crewe,22 ; Crewe to Manchester, 31 , Manchester

to Newton Junction, 16 , Bolton to Kenyon , 9 ; Huddersfield to

Cooperbridge, 34; Macclesfield branch, 9; Trent Valley, 45 miles.

..(monthly) 49 for Dec.

(ditto) 50 for Dec.

21. Main line, Londonto Brighton , 50 miles ; Brighton to Ports-

mouth, 45 ; Brighton to Hastings, 33 ; Epsombranch, 9; Keymer
branch, 94; and Newhavenbranch, 54 miles. Includes theCroydon
traffic, and tolls from the South-Eastern.

22. Main line, London to Southampton, 78 miles ; Bishopstoke
to Gosport, 16 ; Bishopstoke to Salisbury, 21 ; Southampton to
Dorchester, 59 ; Woking to Guildford, 6 ; and Wandsworth to

Richmond , 6. Capital account, 2,639,1184. New lines . 3,324,9357.

24. Mainline, Ardwick to Sheffield , 404; Ashtonand Staleybridge,
24; Glossop , 1 ; Thurgoland , 2. The Sheffield and Manchester No. 1
Quarters bear interest at 7 per cent. for 10 years from Sept. 1853.

26. Mainline, Kugbyto Leeds, 1224 miles; Derby toBirmingham,
414 ; Birmingham to Bristol , 904 ; Nottingham and Lincoln. 334;
branchto Hampton, 7; branch to Southwell, 24 ; Sheffield and Ro-
therham, 74 ; TrentJunction toNottingham ,9 ; Leeds and Bradford,
15; Keighley to Skipton, 11 : Leicester and Swannington, 16 ; Syston

and Melton, 94 ; branch to Keighley, 64 , Erewash Valley (Notting
hamto Codnor Park), 18; Stamford and Peterboro' (see note 8), 125.

27. Opento Enfield and the Hill of Down, 364 miles.
30, Main line, Edinburgh to Berwick, 58 miles ; branches, 20.
31. Opened from Chester to Ruabon, 17 miles.
32. Opened from Exeter to Totnes , 29 miles. 5 per ct. interest on

calls on original shares, and 6 per ct. on more recent shares.
33. Main line, London to Dover, 88 miles ; PaddockWood to Maid-

1

stone, 10 ; Ashford to Canterbury and Ramsgate , 304 ; Gravesendto

Rochester line, 7; Greenwich branch, 3 ; Whitstable branch . 9 ;
Margatebranch, 34 ; Minsterand Deal branch, 9; and Tunbridge

Wells branch, 54 miles.

24

37. Newcastle and Darlington Junction , with Durham branch,

25 miles; Durham Junction, 44; Pontop and South Shields

Brandling Junction, 274 ; Great North of England, with

Richmond branch, 57 ; Durham and Sunderland, 174; Borough

bridge branch, 6 ; Newcastle and Berwick line, 65 ; North Shields
and Tynemouthbranch, 7. TheNewcastle and Berwick line was

not open at the corresponding period of last year, and there is no

goods or coal traffic yet uponit. The Hartlepool line is workedby
this company, but the traffic is not included in their returns.

38. Main line, Yorkto Leeds, 31 miles ; Scarborough branch,

424 ; Whitby branch, 24 ; half of Hull and Selby, 15 ; Leeds
and Selby, 21 ; branch of the Hull and Selby to Bridlington , 33;

branch of the Scarborough line to Filey, 7 ; Castleford Station to
Normanton, 9; Church Fenton to Spofforth , 134; York to Market

Weighton, 22 ; and Filey to Bridlington , 12 miles.
46. The fixed interest forthe yearis15f. nett, andthe dividendfor

1846 was 46f. , ortogether,61f. nett,per share, being 12 percent.

* The first column contains the total receipts from the 1st of

Jan. to the date of the present returns, and the second the

corresponding period of 1847.
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SHARE LISTS-(See also nextpage. )

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD ; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL. ]

London Liverpool

Friday to

p
a
i
d

u
p

NAME OF COMPANY

S. M. T. W. Th. Fri. Thursday

28 2950 45 Aberdeen 27 26 27

20 24 Ambergate, Nott. & Boston 8

50 35 Belfast & Ballymena..
31

20 20
7 Birkenhd, Lanch. & Chesh.

20 10 Birm. Wolverh. & Dudley..

Birmingham & Oxford .... 24} 248 24}†24} 241

20 103 Birm.Wolverh. & Stour Val.

25 14 Blackbrn,Darwen & Bolton

:
:

152 15 141 15

91 92 93

25

25
28
9

" New

Bolton, Wigan & Liverpool
20 5

100 80

33 20

Boston, Stamford & Birm.

Bristol & Exeter

17 12 Buckinghamshire
50 All Caledonian ..

25 331 "

New 4-Shares ......

.......

-Shares

50 All Chester & Birkenhead
25 99
50 19

-Shares ........
New Shares

50 37 Chester & Holyhead

Cork & Bandon..

74 Cornwall

50 22

50

25 33
2

50 25

4-Shares

Dublin & Belfast Junction

75 70 Dublin & Drogheda

20 All Eastern Counties

20 All

""

24

5

613

101

:
:
:
:
:

65

15

36

1

36 36 35

:
:
:
:
:
:
:

; ,

8
2
3

:
:
:
:
:

351

..

:
:
:
:

21 22 22

:
:
:
:
:
:
:
:

M
a
n
-

London

NAME OF COMPANY

8. M. T. W. Th. Fri. Thursday

Liverpool

Fridayto

24 231

:
:

c
h
e
s
t
e
r

:
:

Y
o
r
k

26

:
:
:
:
:

63
63 43

25 17

6 2

200

50

H
u
l
l

A
m
o
u
n
t

o
f
S
h
a
r
e
s

A
m
o
u
n
t

p
a
i
d

u
p

:
:

:
:
:
:
:
:
:

64

142

351 35

:
:

:
:

:
:

:
:
:

...

B shares
16 16 16 16 16 16

153

16 16

15

2""

Extension 5p.ct. No. 1
Ditto No. 2

6
9
9

61 62 61 6

∞523 53 59

:
:

:
:

:
:
:
:
: :

:
:
:
:

:
:
:

:
:
:
:

པ
་ :
:

:
:
:
:
:

168
'
8 71

211 21211

9)

21

17 178 177 18 188 18 173 172 17

44 43 44 44 44 43

12 12 12 111

178

20 10

50 All

124 99
50 23

York Extension

(Northern & Eastern);
-Shares..

New Shares

50 All Eastern Union

25

18
39

34 2

East Anglian (L.&E,L&D.) 12 12

2
(Ely & Huntingdon )

Ditto..

23 23 East Dereham & Norwich
25:25 East Lancashire .....

25 13
2

New

61 31 New Shares

25 16 East Lincolnshire

50 All Edinburgh & Glasgow

25 15

12 All

25 20

25 24

2

-

Shares

1- Shares

Edinburgh & Northern

New

25 25 Exeter,Yeovil & Dorchester

83 All Glasgow,Dumfries&Carlisle

Glasgow,Kilmarnock&Ayr50

New

Preference consolid.

Glasgow, Paisly& Greenock

40 "
""

12 22
25 99

73 Preference Shares

Great Northern

25 2

25 10

London & York Ext.

100 A Great North of England

391

161 161

:
:
5:

39

c
h
e
s
t
e
r

M
a
n
-

Y
o
r
k

5 63 6 616

31 31 31 31 31

43 42

23

:
:
:
:
:
:
:
:
:

421

140214831472
344

8 73 72 74

33
152 151132
34 341

151 151

73

101 112 113

374

31

591

67

20 24 L'pool, Manch. & N'castle J.

25 5 L'pool, Ormskirk & Preston
avr. 163 London & Blackwall

New, No. 1 ........

New, No. 2 ..…………….

Extension ....

22

:
:

All London,Brighton& S.Coast 43 425 42 42 41 40}
50 30

9 All ...

Consolidated Eighths

5 per ct. guaranteed
avr. 12 London & Greenwich

avr. 18 Pref. orPriv.

....

Stk. 100 London & North-Western 153153 151 14914811473
25 22

25 2

20

200 4-Shares

Ditto (New)....
2 2 -Shares

25 All

40 15
40 All

000

.

000

~

-Shares (New) G. J.

£40Shares, L.&M...

£40Shares, M.& B...

-Shares, A, ditto

1-Shares, B, ditto

-Shares, C, ditto ..

34 London& Portsmouth

10

10

10 1

50

50

avr. 41
50 37

40 All

200

200

40 30 000

1 London, Salisbury & Yeovil

50 All

40 ""

163 83

London & South-Western

200

New Shares...

NewConsol. Eighths
New .....

Consolidated Tenths

Consolidated Tenths

Thirds

50 27 Londonderry & Coleraine

50 23 Londonderry & Enniskillen

20 3 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.
25 13 -Shares, No. 1

-Shares, No. 312 7

....

Sheffield&Linensh.J.25 7 2

50 25 ~

20 000 Ditto

121 48
10 5

Great Grimsby.

.......

Ditto000

200 Preference

20 21 Manchester& Southampton

Stk. 100 Midland

40 All

50 15

Stk . 100

Stk. 100

50 36

2

2

200

~

371 111 200

Stk. 100

50 35

......

New

Birmingham & Derby
Cons.Bri.& Bir. 6 per ct.

Bristol & Gloucester ..
Ditto ..

Leis.&Swa. 8 per ct. gtd.

Midland Great Western ( I.) |

100 All Newcastle & Carlisle

25 All 2 New 1 - Shares

25 134 Newmarket & Chesterford

25 6 Newport & Abergavenny..

50 7 Newry & Enniskillen

Stk. 100 Norfolk..

20 5 14

20 16

New £20 Shares
Extension

25 All North British...…………

:
:
འ
ཚ
ོ
་
བ
་

3
3
3
3
3
3

543 54 54Į 53 53 54

33 32 29341

43 43 42

26 26

4646

23 27

46 471

351 351 37

1
0:0

A

1

115 116 116 11611158114

41 45 45 45 45 45

131 131 14 141 14

891894

7
2
2

..

89

126 ..

..

:
ལ
ྦ
:
:

。

92 92 86

144
28 77 26

128

58 58

12 12

5
-
5
6
8

::
*
*
*

:
9
8*

:

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
2
9

:
8

:
:
:
:
:
:
:
:
:
:
:
:
:
:

331

115 116 115 114

44 45

137 14
88 91

44 45

14

88

120 122 123

44 43

161

90

124

:
:
:
:
:
:

*

164

984 101 102
24 25

:

5 5 5 5

1

237
232 235

40 5 N New

30 All ~ New £30 Shares...

15 64

56

New £15 Shares . 241

50 37 Great Southern & West. (I.)

100 90 Great Western

25 221
24

1032..1032103 1034 104 103

50 All 20 4-Shares

25 17 200

... 5959 59 601

0

"

"

"

20 All

17 94

2

Shares

Fifth-Shares

New

30 24 Huddersfield & Manchester

10 8 2 Extension ...

50 All Hull & Selby

25

12

25 174 Ipswich & Bury St. Edmunds

25 15 Ipswich, Bury& Norwich..

25 24 Exten.Scrip (late C.&E.)]

25 Al Kendal & Windermere....

100 82 Lanc. & Yorks. ( late M. & L. ) ,
50 38 20

25 14

20 8

32 101

6Aйl
50 38

50 33

50 47

12593
20 48

25 All

124 9

12 11

"

-Shares
Fifths........

Sixteenths..

-Sh. (lateIId. & Shef. )

-Sh . (lateWd . P.&G . )

(late Man.B.& Bury)

West Riding Union
Preston & Wyre

20

"

-Shares, A ....

Shares, B ....

50 Al Lancaster & Carlisle ......

163 10 New Thirds ………….....

50 47 Lancaster & Preston....

-Sh. issued at 12 dis.

New -Shares ...

374 19

121 74

"

50 All Leeds & Bradford...

50 37 Leeds, Dewsbury & Manch.

25 12

25 24 "
25 24 "
25 2 "

Branch Shares

NewBranch do. (blue)

Old Extens . (green ) ..

New Extension (pink)|

50 36 Leeds & Thirsk
50 20

35 34

"

"

New

Preference, 6 perct ..

* Ex New Shares.

197 197 20 20

231 23

192 191 191
24 24

:

10금 10층 10급 10급 101 102 103

4-Shares

I- Shares

51

:
:
:

22 22

71 71
103 103 99 101

49 49

22

81 9

6 63

21

79 79] ვი
4-Shares 34 35 36 361

74 80 80

344 35

12 13 13 13 13 13

88 83
Thirds

(late Livrpl. &Bury)

87

17 17

351 35
124

3435

11 12

35

125

1

114

54

1112

54 53

42

:
:
:
:
:
:
:

12 13 13 131

73 88

5161

51 61

28 30 28}
23 24 24

85 90

95 96 961

11

444 43
10

121

93 94 94

::::::
8
8
8

:
:
:
:
:
:
:
:
:

2
2
2
*
*

:
:
:
:
:
:
:
:
:8=

:::
3

23

124

81 2

61 5

39 A-Shares......

2 4-Shares

20 I-Shares..

Extension

50

8 1 Royston & Hitchin

25 25 Scottish Central..

4 Northern Counties Union..

20 10 North Staffordshire 102 103 104 107 11 102 103 102

50 35 Oxf.Wor'ster &W'hampton 203 204 203 21

15 7 Reading, Guildf. & Reigate 7 7 7

30

78

30 291 29 28 26

103 104

201
25 17 Scottish Midland

20

20 4 Shropshire Union

arr. 331 South-Eastern (Dover)
32 24

33 17 200

:
:
:
:
:
:
:
:
:
:
:
:
:

30 20

15 7 Shrwsbry, & Birm. Class A

914 Class B

2 Shrewsbury& Hereford

20 16 Shrewsbury & Chester

50 40 South Devon

Newiss. at 18 dis. No. 1 20

Ditto 16 dis. No. 2 ..

Ditto 20 dis. No. 3 ..

2

..

•

15 7 200 Ditto ditto No. 4 ..

12 4 South Staffordshire Junc...

50 18 South Wales

20 2 SouthYorkshire , Donc. & G.

50 17 Thames Haven

12 42 TrentValley,Mid.&GrandJ.
50 40 Ulster

20 4 Vale ofNeath

20 13 Waterford & Kilkenny,

50 40 Waterford and Limerick

4 West Cornwall20

20 12 Whitehaven&FurnessJunc.

50 30 Wilts, Somerset & Weymth. 16

16 42 Windsor,Staines & S.-West.

25 All York, Newcastle & Berwick

171

23 23

31 31 31 31 318
31 32

20 205

112 113
11

i5 143 144

61 5353

91

:
:

211 201

14

17 17 18}

68

35 35 35 36

25 15

25 8

25 All 2

New ............. 19 19 19 20 19 20 20

25 10 New

Stk. 100 York & North Midland

Preference 10 101 102 101 104 10

Newcastle& Berwick 32 32 321 321 321 32

13 13 13 13 13 13}

93 104 104 104

314 32 31

12 134 13 131

155 1564158 158 152 154 154

25 10

25 All

200 Preference 171 171 171 17 16 167 17 17 173

E. & W. Riding Ext. 36 36 364 36 36% 35 36 36 364

+ Ex Interest. + ExDividend. Settling Days, Feb. 14 , 15-28, 29.
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NAME OF COMPANY

4 Bordeaux & Cette .

London

SHARE LISTS continued—(Foreign Lines)

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

M
a
n
-

c
h
e
s
t
e
r

Y
o
r
k A
m
o
u
n
t

o
f
S
h
a
r
e

A
m
o
u
n
t

p
a
i
d

u
p

3
8
8
020

20 20 Boulogne & Amiens 132 133 132 131
20 14 Central ofFrance 141 142 14

20 2 Central of Spain

50 Ceylon

20 5 Demerara .........

20 4 Dendre Valley...

20 16 Dieppe & Fécamp

50

20 7 Dutch Rhenish

50

163
20 10

50

50

50

Direct Bombay and Madras

1 East Indian

.......

Gt . North. of France ..

Great Southern of Madras

Great Western Bengal

4 Italian & Austrian ..

Great Indian Peninsular

111

*E
x

I
n
t
e
r
e
s
t

.

:
:
:
:
:

50

20 16 Namur & Liége..
20 6 Orleans , Tours & Bordeaux

NAME OF COMPANY

6 Louvain à La Sambre.

7 Luxembourg

5 Lyon & Avignon..

2 Madrid & Valencia

London Liverpool

S. M. T. W. Th. Fri. Thursday
Fridayto

"
:
:
:
:
:

1 1

:
-
:

2014 Over-Yssel

20

20

10 Paris & Lyon ...... 54

20

20

All Paris & Orleans ..

8 Paris & Strasburg

7151

51

45 44

Paris & Rouen 35 34 35 34

M
a
n
-

a:
:
:
:
:

c
h
e
s
t
e
r

:
:
:
:

Y
o
r
k

+E
x

D
i
v

.

20 All Rouen & Havre.. 173 18
20 18 Sambre & Meuse 111

:
:

14 All Strasburg & Basle.

20 8 Tours& Nantes

20 8 West Flanders 11 13 2

Term

of
Amount in

Loans
Shares

Lease

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid

PARIS SHARE LIST-January 27-February 2.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

Name of Line N
o
m

.

V
a
l
u
e

J
u
n
o
u
r
y

p
a
i
d

Actual Prices for the Account.-Exchange 25f. 30c.

27 28 29 31 1 2

Yrs. £.

33 800,000

£.

1,280,000

661 5,600,000

£.

2,080,000

5,600,000

£ £. £. s. d. £. s. d.

99 1,500,000 1,500,000

40 1,280,000 1,280,000

4 per et .duringworks January
Ditto ditto

19f. 70c. or 14s. 7d.

5.65f.

Avignon & Marseilles ( 1) 20 20 21 19 3 22 30

£. s. d.

22 5 9

£. s. d.

21 19 3

£. s. d.

21 18 0

£. s. d.

21 13 9
Bordeaux & Cette 20 -

.. November

July 1

Boulogne & Amiens 20 20

Central of France 20 14 14 2 6

97 720,000 720,000

38 640,000 640,000

3f. 50c. or 28. 9d..... Nov. 10

4 per ct. during works

Dieppe & Fécamp 20

14 2 6

619

13 6 3

14 8 9 14 8 0 14 6 3

Fampoux & Hazebruck.. 20

45 6,000,000 6,000,000 Ditto ditto Lyon & Avignon 20

75 800,000

38 8,000,000

800,000

8,000,000

Ditto ditto Montereau & Troyes 20

4f..

28 2,600,000 2,600,000 7f. 50c. for 1846-7....

July 15

Sept.

Northern 20 11 3

Orleans & Bordeaux 20 5 0

411 400,000 8,000,000 4f.. September Paris & Lyon 20 5 13

99 1,600,000 400,000 2,000,000 46f. for 1846 . April Paris & Orleans (2) . 20 46 6

99 1,440,000 960,000 2,400,000

44 250,000 5,000,000

23f. 25c. for 6 months

2.70 f.

August 6 Paris & Rouen (3 ) 20 35 5 10

July 1 Paris & Strasburg 20 4 4 9

99 800,000 960,000 1,760,000 20f. for 1846 January Rouen & Havre (4 ) . 20 17 9

99 240,000 500,000 740,000 10 cent.

70 1,176,000 604,100 1,780,100 8f. for 1846

ann... Oct. & April

May

St. Germain (5 ) 20 24 9

34 1,600,000 1,600,000

99 540,200 256,000

99 400,000 200,000

696,000

600,000

4 per ct. during works

1.30f. cent.

Strasburg & Basle (6)

Tours & Nantes

14

20

an.. Oct. & April Versailles Right Bank (7 ) 20
Left Bank ( 8 ) .. 20

629

396

790

9
6
9
6
9
9
6
2
9
6

11 3 0 11 5 0 11 39

5 0 6

5 13 9

5 2 0 5 2

5 13

46 7 2 46 13 3

35 12 6 35 12

4 4 9 4 4 9 4 4

17 10 9

25 9

17 10
925 9 9

6 5 8

396

6 5 8

3 9

7 9 0 --

H
A
K
E
R
I
E

6
3

9
6
0
0
0

6

9 17 11

6
6
0
0
6
9
6

4

96

9
6

2
4
8
4
2
0
6
3

9 5 13 9 5 12 6 5 11 9

46 14

35 11

9 46 10

35 11

4 4 9

17 9

25 9 9

4 0

389

6
6
6
0
0
0
0
0

11 3 9 11 3 G

5 2 50 0

༧
༠
པ
་

ར༤ི

9 46 10 9

35 10 3

440

17 9 0

4

3 8

6
9

NOTES AND EXPLANATIONS.

(1) The Government gives 32,000,000f. and the land, and receives
halfthe profits , after 10 per cent.

(2) The Government guarantees 3 per cent. interest, and 1p. cent.
Sinking Fund. The loan of 10,000,000f. was negotiated at about
4 per cent. per annum.

(3) The Government lends 14,000,000f. and 4,000,000f. additional

for halfthe cost of the passage of the town of Rouen, at 3 per cent.

per annum. The dividend isdeclared after deduction of 1 per cent.
from the profits for Sinking Fund. Loan of 6,000,000f. or 6,000 bonds

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

200 2 201 3 200 2 200 2200 2200 2

892 89889 898 89

Bank Stock

3 Cent. Red .. 89

3 Cent. Cons . 89 89

31 Cent...... 903 90 90 90 1901

Long Annuities 9 9

India Stock

India Bonds..

894 887 89 891 883
190

99 9

241 44 240 43 241 43 241 3 241 3

22826p 25x30p 25830p 25830p..

Exchequer Bills 34s38p 34s38p 35s39p 36841p 33839p 30838p

Cons. for Acct.* 898989 88 89898879

* For account, 24th February. + Ex Div.

LondonStockExchange, Feb. 4.-The share-market

generally has, during the past week, exhibited strong

tokens of healthy improvement ; although there has

been some depression in two or three sorts of shares,

caused by an uneasy feeling with regard to the divi-

dends which will be declared at the ensuing meetings ;

for as there may be an increase of capital on which

interest is to be divided , the question to be decided by
the forthcoming reports will be as to the improved

revenues to meet it . The market for debentures and

loan notes has very much improved.

Liverpool, Feb. 3.-Duringthe week there has been

an increased activity in the market, and a correspond-

ing advance in prices, London stock being the excep-

tion. To-day (Thursday) , the market has not been so

firm . SUDLOW, Brothers.

Manchester, Feb. 3.-We have had more business

doing in our market this week, and prices of almost

all shares have gradually improved . To-day there

has been a little re-action, which appears to be tem-

porary.
SAM. GRINDROD.

York, Feb. 3.- There has been a gradual improve-

ment in railway shares since our last report, and

York and North Midlands, York, Newcastle and Ber-

wicks, North British, North Staffords, and some

others have found ready buyers at improved prices.

Great Northerns have declined in consequence of

another call having been made.

GRAYSTON & EARLE.

of 401. each, bearing interest at 4 per cent., created August 1843,

reimbursable by lot, at 504, each, in the course of 73 years.
(4) The Government gives 8,000,000f. , the town of Havre 1,000,000f.

The Government lends 10,000,000f. , and 4,000,000f. additional for
half the cost of the passage of the town of Rouen, at 3 per cent.
perann. The interest to commence 3 years after the line is opened .
Loan of 10,000,000f, or 10,600 bonds of 1,000f. or 401. each , created
December 1845, bearing interest of 50f. per annum, reimbursable
by lot, at 1,250f . each , in seventy- eight years-8,000 were issued in
Dec. 1845, and 2,000 in Oct. 1846.

Hull, Feb. 3.-The market has been tolerably

steady throughout the week, and we think more con-

fidence has been shown. North British command

higher rates. Leeds and Thirsks look better, andthe

York stocks are in fair request, especially the lighter

kinds. Should the forthcoming meetings be of a

favourable character generally, we shall have higher

prices beyond doubt, but much will depend upon

clear and explicit statements at the meetings.

FLINT & TOOTAL.

Newcastle- upon - Tyne, Feb. 3.- There has been

considerable improvement in the extent of business in

our market during the week, and at fuller prices.

York, Newcastle and Berwicks, North Staffordshires,

Eastern Counties , and Newcastle and Carlisles, espe-

cially the latter, have commanded attention.

W. FORDYCE.

tish Central, and York and Newcastle, Great North

790 79 0

(5) Loan of 12,500,000f. in Bonds of 1,250f. , bearing interest of
50f. perannum, to be paid off in a period of 50 years.

(6) Loan of 2,502,5004, in Bonds of1,100f. at 4 per cent. , tobe paid
off with a premium of 150f. per Bond. The Government lends
12,600,000f. for which the Company pays, from 1847, 4 per cent.
interest perannum, and 1 per cent. Sinking Fund, but only when
the shareholders have received 15f. per share.

(7) Loan of 6,400,000f. in Bonds of 1,250f., bearing interest of 501.
per annum,to be paid off in a period of 50 years.

(8) The Government lends 5,000,000f. at 4 per cent. interest.

The telegraphic intelligence of the Neapolitan dis-

turbances has produced no effect on the Bourse. The

funds remained quiet, as the news was hardly a sur-

prise for the public.

From GERMANY we have notices that the OVER-

YSSEL is to be wound up, after ineffectual efforts to

arrange terms with the Government. Ifso, thecaution

money, amounting to 500,000 guilders, will be for-

feited. Another meeting of the shareholders is to

returned from the deposits. -Upon the KOETHAN,

be held, to determine the amount that shall be

owing to the breaking down of a carriage, the Duke

of Coburg and Prince Reuss were exposed to danger,

but the train was stopped, and the passengers escaped .

-It has been proposed to construct a railway from

SPIRE to STRASBURG, and the Government of Bavaria,

it is said, has promised to guarantee for twenty-five

years a dividend of 4 per cent. per annum upon the

capital subscribed.
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Glasgow, Feb. 2.- Since our last notice a greater

disposition has been shown to operate, and better
prices have been obtained. The transactions have
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Northern, North British thirds and quarters, Scot-
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THE

Railway Chronicle.

LONDON, SATURDAY, FEBRUARY 5,

The half-yearly meeting of the IPSWICH AND

BURY ST. EDMUNDS took place somewhat sud-

denly. The directors had anticipated receiving

the Commissioners ' certificate of amalgamation

with the Eastern Union, which would have sus-

pended all the operations of the Ipswich and

Bury as an independent company. The Report

exhibited an improving aspect of affairs gene-

rally. The directors received authority to bor-

row 183,000l. under their Act.

and south traffic must run over the line, and

may as well take Edinburgh and Glasgow pas-

sengers as not. To the Caledonian, at these

fares, there may be no great gain, but to the

Edinburgh and Glasgow a certain loss . We

trust the shareholders will look into the matter

again before next meeting, and see whether the

evils of competition, at low fares, may not be

averted by equitable concessions, such as we

have all along suggested. The Caledonian opens,

it is said, on the 15th inst.

the 29th ult. The Report speaks of growing

increase in all departments of business, particu-

larly in the merchandise traffic ; and the en-

larged receipt is attended with a diminished

per-centage of expenditure . For the half- year

to Dec. 31, 1847, there has been a greater earn-

ing of 598,819f.-more than 22,000 . - than in

the corresponding period of 1846. The ex-

penses, on a gross revenue of 5,356,593f. , being

3,031,503f. , including interest, provision for

the sinking fund, &c., are declared to have been

reduced, as far as the working part is concerned,

in the ratio shown between 39-45f. per cent.
Capt. Fitzmaurice, of Ramsgate, has invented

and 42-14f. A dividend of 28-15f. per share a very simple and effective RAILWAY ALARM,

was accordingly declared, payable on and after which is now lying with Mr. Pulford, at the

Feb. 7. The improved results, as well as this bell placed on the tender. This bell is kept
London Bridge station . It consists of analarm-

The Report was approved of at the half- early distribution of the profits of the half-year, silent by a piece of leather, on which it is

yearly meeting of the MALTON AND DRIFFIELD. will alike be satisfactory to all concerned; pressed by an iron pin. This pin may be

It defended the conduct of the directors in the peculiarly so at this time, when it is important pulled out by drawing a string, and when re-

suspension of works and the postponement of bothto have real assurance of a healthy state of leased bythis means, the bell by astrong spring

the calls during the monetary crisis. past investments, and to enjoy as speedily as

may be the fruits of success.
is violently rung. The string passes looselyThe directors of

this company, if they have the good sense to take along the under edge of the roofs of the car-

warning by the example of their neighbours, riages on the outside, and as it is not required

and now study to preserve the promising con-
to be kept tight, no more is necessary than to

cern entrusted to their care, rather than to strain haul in the slack from any part of the train, and

its resources by questionable additions to the release the pin when the alarm is given. This

demands upon them, may very soon place the arrangement of a check-string was used some

property on a footing that no other French line ford on the Croydon line, but it was attached to

years ago by Mr. Gregory and Mr. Pul-

will be likely to rival . We earnestly hope that the Engine Whistle, an arrangement not always

they may have this wisdom ; we are quite per-

suaded that it may be practised with peculiar used, in which there is no inconvenience. We

In this case a separate bell is

advantage in the case of the Paris and Rouen; believe that a check-string of a similar kind is

and also that, whether for its special interests, or
for the general national encouragement of rail- being applied at present by Mr. Williams, of

ways in France, there is no other course that Goswell- street, on the carriages he is construct-

could promise a tenth of the advantage which ing for the East Lancashire line. In this case,

however, the string is to be attached to the

must ensue from the adoption hereafter of a

kind have not been retained in practical use ;

Locomotive Steam Whistle, as in the old Croy-

don plan. Hitherto, arrangements of this

because their expediency has been doubted.

The demand of the public for something of the

kind has however recalled the attention of

engineers to the subject, and Capt. Fitzmau-

rice's seems one of the simplest that can be

adopted.

The sale of the COVENTRY, NUNEATON, BIR-

MINGHAM AND LEICESTER to the London and

North -Western was stated in the Report at

the half- yearly meeting to be incomplete

until half the capital of the company had been

expended onthe line . The directors are about,

therefore, to make a call of 11. 12s.; and also

propose to apply to the Commissioners for an

extension of time under the late Act.

The Report and accounts were passed at the

half-yearly meeting of the EAST LANCASHIRE.

The nett profit (according to the Report) from

the working of the lines now in operation is

fixed at 4 per cent. on the total cost. The

whole undertaking will probably be completed

in the course of the present year. The calls

had generally been well met.

a dividend of 4s . per share was declared, at the

The Report and accounts were adopted, and

half-yearly meeting of the COCKERMOUTH AND

WORKINGTON. The improvements at Work-

ington Harbour are progressing, and when

completed are expected to lead to a great

increase in the lime traffic.

The Report, recommending a dividend of 6s.

per share ( less income-tax), was adopted at the

half-yearly meeting of the WHITEHAVEN JUNC-

TION. The works on the line are in excellent

order.

At the half-yearly meeting of the EDIN-

BURGH, LEITH AND GRANTON the directors '

Report announced that the certificate of amal-

gamation with the Edinburgh and Northern had

not been received from the Commissioners, but

all the other arrangements had been concluded .

The increase of the passenger traffic appears to

be promising.

At the special meeting of CAMERON'S COAL-

BROOK, SWANSEA AND LOUGHOR the chairman

announced a dividend of 8 per cent. for the

half-year ending last December. The Lords of

the Admiralty have directed the company's coal

to be placed on the Government list of coals

used in Her Majesty's steam-vessels.

that concern. This is the first great half-yearly

strictly economical and conservative policy in

meeting we have had to report upon; and right

glad shall we be to find many able to follow in

the same strain as the Paris and Rouen directors

have opened the ball with .

The NARROW-GAUGE party in the SOUTH-

WESTERN District held a great meeting of

inhabitants at Shaftesbury this week, to make

a demonstration in favour of their lines, and to

show their importance to the proprietors and

inhabitants of the intersected counties and adja-

cent towns. There were representatives and

deputations from Sherborne, Wincanton, Yeovil,

Burton, Gillingham, Mere, Sturminster, &c. The

High Sheriff of Dorset filled the chair, and

nearly every landowner of note in the vicinity

was present or represented-the Marquis of

Westminster, Earl Rivers, Mr. Benett, M.P.,

Mr. Seymer, M.P.-The company was repre-

sented by Mr. Chaplin, M.P., Mr. Locke, M.P.,

Messrs. Uzzielli, Smith, Townsend and Bircham ;

and with much good speaking a demonstration

was made well calculated to exercise on the

Legislature all the favourable influence which it

is possible for this kind of meeting to achieve.

There can be no doubt of the benefit which

such a line would confer on that district, and

that it is strongly for the interest of the railway

community at large that the broad gauge should

be excluded from further incursions in that

The shareholders of the KILKENNY GREAT

SOUTHERN AND WESTERN adopted the Report

and accounts at their half-yearly meeting. The

works are not to be prosecuted for the present .

The following companies have held special

meetings under the Chancellor of the Ex- direction .

chequer's Extension Act :—

Great Western and Uxbridge.

Great Western and Wycombe.

Lancashire and Yorkshire.

Shrewsbury and Birmingham.

Southampton and Dorchester.

St. Helen's Canal.

West Cornwall.

Windsor, Staines and South- Western.

We are well pleased to notice the improved

and improving accounts of the PARIS AND

ROUEN, as exhibited at the general meeting on

•

The EDINBURGH AND GLASGOW Company

has brought down on itself the evils of ruinous

COMPETITION, by adhesion to that mistaken

policy with reference to the CALEDONIAN which |

we have so often pointed out. In consequence

of this the latter is to run at fares 25 per cent.

lower than the Edinburgh and Glasgow. Whe

ther the Edinburgh and Glasgow lower their

fares or not the event is equally ruinous to their

dividend. To the Caledonian it will not be so

detrimental, because the trains with the north

five

convenient.

The ACCIDENT onthe SOUTH-WESTERN andthat

The

at the EUSTON STATION have, through laborious

investigations and evidence on the inquests, led

to very simple and concise results, which may be

summed up in a few lines. The joint evidence

of eminent architects- Messrs. HARDWICK,

TITE, and HOSKING-shows that carrying up

brick-work too fast, while it is green, and

making it carry its own scaffolding at the same

time, will endanger its stability ; and further,

that it much depends on the weather how

far a given rate per day is too fast.

further evidence of Mr. GOOCH, on the South-

Western, shows that the engine-driver and fire-

man of the goods train, if they had used all the

means, could have readily and perfectly pre-

vented the accident, supposing them to have

seen or heard a signal at 600 yards off. Mr.

Gooch took such a train himself, and brought

it up in a space very much less . In both cases

it is proved that the chief officers and managers

of the company could have taken no other pre-

cautions than had been done to prevent such

accidents ; but that greater vigilance, and the

their recurrence .

example of the accident itself may prevent

-

From our official returns it appears that the

amount of traffic for the last week, on upwards

of 3,436 miles of railway, was 148,3257. , thus

accounted for : 69,3651. for the conveyance

of passengers only, 41,7601. for the carriage of

goods, and a remainder of 37,200l. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 15,0491. over the

corresponding week of the former year, when
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the mileage was 2,680 . The average earnings

per mile for last week were 431. , whilst in 1847

they were 491.

AUDITS OF REVENUE ACCOUNTS .

|

Some time after the appearance of the double-

shotted discharge in the Times, there appeared

(this week) in the Daily News a critique on the

mistatement of matters of fact on which the

charges and proposals ofthe formerwere argued.

At the present juncture, when the ACCOUNTS The writer, who seems to have had some prac-

for the last half-year will very shortly come tical knowledge of the business, points out the

under examination, it will not be unseason- principle understood to prevail in apportioning

able to advert to some views on this chapter the charges on working lines-part to capital,

which are occupying the newspaper press. where they are for completing the works or

The subject was first broached in the Times putting the stock on a permanently wider basis ;

some time since, by the letter of a correspon- part to revenue, where they are for current

dent, the invidious purpose of which was
expenses on the line so completed, or the work-

seconded by an editorial article . The intent of ing of the stock thus supplied . He further

both was to create suspicions of the fallacy and points out that the rendering and controul of
these accounts are matters with which the

dishonesty of the accounts periodically ren- State, having furnished none of the funds, has

dered of the receipts from current traffic ; to nothing to do ; and expresses a belief that the

intimate that the dividends were only kept at real owners of the stock have a pretty strong

their apparent rate by unfairly charging on the interest in wishing to see it in a permanently

capital expenditure which ought to be de- sound condition ; that they may be quite safely

ducted from income, before any dividend was left to practise the means known to be in their

declared ; and to draw from these assumptions power for testing and regulating their accounts ;

the conclusion that shareholders do not under- and that there is no ground whatever for Go-

stand or cannot be trusted with their own busi- vernment or Joseph Hume being called in on

ness ; that those, at all events, who determine pretence of defending the railway companies

the result of affairs at general meetings are, as from themselves, but in reality to complete the

well as the directors, wholly indifferent to the scheme of elbowing the proprietors out of every

permanent value of the capital invested, being part of the possession of their own affairs.

merely interested in keeping up the immediate

price of shares ; and that consequently in this

respect as inthe others for which the same un-

failing remedy has been proposed-there is a

want of" Government interference ."

The "Correspondent" founded his imputa-

tions on extracts from the capital accounts of

several companies, presented in parallel columns

with their current receipts. It was hereby

shown, that in most of the instances quoted

the half-yearly additions to capital account on

that part of the stock which is the subject of a

dividend, had equalled or exceeded the gross

earnings ; and from hence it was concluded that

the latter having been relieved by the funding

of expenses which they ought properly to have

borne, were only apparent profits, the dividends

being in fact paid out of capital .

The conclusion thus arrived at, with a great

array of imposing details, was of course eagerly

held up to the light by the Times' editors ; who

for some reason or other have chosen hostility

to railway enterprize and railway management

in whatever form or direction, as the one sub-

ject on which to maintain that consistency,

which upon every other that notorious news-

paper openly disregards . The leading article

on the letter cried out for investigation and

Joseph Hume; as if the accounts of the in-

vestments made by private individuals were

really as proper an affair for the vigilance of

public economists as the disposal of the revenues

raised by public taxation ; and while omitting

all notice of the fact that the State has nothing

whatever to do with the controul of funds in-

vested for their own profit by individuals who

never asked from the State a penny to make

them profitable, proceeded to take it forgranted

that the owners of this money, now that they

have raised, are neither able to look after it, nor

fit to be trusted with the management of the

revenues, which they, and they only, are en-

titled to enjoy. From this point, once esta-

blished, the transition , of course, to an entire

exclusion of the body from the enjoyment as

well as from the management of its enterprize ;

to a comfortable deposit of the whole in the

Commissioners ' hands ; to the dawn of a golden

day of official patronage and pay at the cost of

the luckless founders of the system, would of

course be imminent. This it is, in fact, at

which all theseinvidious charges and blustering

proposals are continually driving.

With this view, of course, we cordially agree.

As far as the public are concerned-and in this

respect only can railway accounts have much

claim on the attention of writers for the public

press-there is not a shadow of excuse for

calling in the officers of Government to ex-

amine our balance-sheets, and draw up their

own accounts of the profits, which they have

long been craving to swallow by one means or

another. The Daily News has perceived that

the Times has attempted to drag out, as a

matter for public dissection, an affair withwhich

none but the railway public have the shadow

of a concern ; that the business belongs to the

latter alone ; and that it must be left to it to

manage its own business. Here the case ofthe

general journalist of course has an end ; and

here also we may proceed to remark-that of

our special constituency most properly meets us.

more than one

We have already said how strongly we desire

to see the companies able to make good divi-

dends this half year-to hear of accounts show-

ing good husbandry on the part of the directors :

we have pointed out what would be the benefit

of such a display at a time like this, what the

discouraging effect of a contrary result. But in

order to the former being of any value, they

must be bonâ fide statements of complete trans-

actions, not merely such as have been made to

look better than they ought to be by shuffling

off any part of the true liabilities of the current

business. Such fictitious returns of profit will

be most injurious, and not in one respect only.

They will not only be procured at the expense

of permanent injury to the concern in which it

may be attempted to throw undue charges on

capital account, already in all concerns suf-

ficiently burdened with its proper liabilities.

They will tend to postpone that real understand-

ing of the financial effects of the dealings of

past years, that due regulation of future dealings

and policy, with an eye to that end which is the

root of all railway investment,-which it is above

all things needful to have strictly regarded at

the present crisis.

The auditors who are called upon to examine

balance-sheets at a time in which the temptation

we have alluded to is certainly strong , in which

the mischief of yielding to it will as certainly be

great, have an office of more than usual re-

sponsibility to fulfil. We hope they will feel it

to be their duty to look closely at the principle

on which the items in revenue and capital ac-

counts have been distributed, for the past half-

year ; to insist on the charge being made to

income of all expenses that should properly fall

upon it, and see that whatever may be divided

is really and clearly nett profit, after everything

belonging to the working expenses has first been

honestly deducted. If good dividends can be

procured in this way, so much the better; if

they cannot, the case will no doubt be seriously

to be regretted ; but it can only be made worse

instead of being alleviated , by adding present

insincerity to what may be deemed a past mis-

fortune.

Correspondence.

THE HAVRE AND CENTRAL LINES.

The actual receipt from the 20th of July to the

20th of January ( six months) was

Profit

..

The just and faithful rendering of accounts is

a matter that concerns all proprietors : it is one

that they have ample power, as well as the most

urgent motives, to look after- especially in cri- In your paper of the 22nd ult., you have an

tical times. At such seasons there is a tempta- article comparing the Rouen and Havre and Central,

tion to try to make affairs look more promising and expressing surprise that the difference in price

than they really are, -particularly where the of the shares of these railways should be so great.

pains required to give them real prosperity have Now, I think this surprise will cease when you con-

on any account been relaxed or lost sight of insider their actual conditions. 112 kilometres of the

the pursuit of other objects. That it is a tempta- Central were opened on the 20th of July last, and 60

tion always fully resisted, we cannot honestly
kilometres more in November, making 172 kilometres

now opened.
affect to believe. The greater portion ofthe sums

charged to capital account are no doubt of the

kind pointed out by the Daily News as truly Deduct charges of all kinds at 50 per cent.

belonging to the nature of further investment ;

but to these, others , we apprehend, have now

and then been added, in

instance, which are properly chargeable to

current revenue - which would have been

so charged, if the desire to present a better

result than the true balance of receipt and

expense would allow had not suspended the

strict rules of account-keeping. This is a sad

mistake-a permanent loading of the property

of those who hold for the benefit of those who

may want to sell, or for the concealment of

errors that it is for the interest of the former to

have promptly noted and corrected ;-a process

altogether improvident, and not a little dis-

honest-one that we need not call in State

auditors to prevent, but that railway proprietors

should heartily use the sufficient means they

have in their own hands to discourage and to

rectify.

-

F.1,552,300

776,150

F.776,150

which is about 12f. per share on 66,000 shares, or

There are still 60 kilometres of the best part of

within a trifle of 7 per cent. on the paid up capital.

this line to open. It will be seen from the above

that about a third has only been opened for two

months, and yet it pays at the rate of nearly 7 per

cent. per annum for the six months. This railway

is in fact a continuation of the Paris and Orleans,

through the very centre of France, and under the

same management. Continuations of it are now in

progress by Limoges, towards Toulouse and the south

of France, on the one side, and on the other by

must, as these successively open, add to the traffic of

Clermont, Lyon, Marseilles, &c. Each year, therefore,

the Central Railway ; and there appears every pros-

pect of its paying, after a fewyears, a dividend equal

to what the Paris and Orleans now does . This is

the second half-year of the Havre; as all have been

opened from the first, it cannot be increased in

length, being bounded by the sea.



18481

93
RAILWAY CHRONICLE

The actual receipts from the 1st of September

(beingthe beginning of the second half-year)

to the 15th of January, amounted to

Add six weeks to make up the six months at

75,000f.

Deduct charges of all kinds at 50 per cent.

Deduct interest on debts :-

20,000,000f. at 5 per cent. , six months, 500,000f.

12,000,000f. at 3 per cent. 180,000f.

Paris, Jan. 28.

"

Gossip.

Reports of Meetings.

[Continued from p. 87.]

LANCASHIRE AND YORKSHIRE.

HOULDSWORTH in the chair.

now ready for being set up, as well as the stank or evil might have been greatly mitigated, but it had

temporary dam, placed in the same entrance as a not been listened to. He attributed the first appear-

F.1,390,718 matter of precaution against any accident to the ance ofthe pressure inthe money-market to the sus-

cofferdam, in excavating the south basin . The lock- pension by the Bank of England of its discounts in

450,000
gates forthe 35 feet entrance are also in a forward April last, which gave the first shock to public con-

1,840,718 condition . The whole of the several interests con- fidence. In the month of Maythe directors resolved

920,359 nected with the ground required for the entrance to reduce the expenditure from 200,000l. to 130,0002.

from the river Hull and drypool basin for the Vic- a month. In June the directors intimated that they

920,359 toria Dock have been purchased, and the money were anxiousto borrow money; and in the month of

paid to the late respective proprietors, with the ex- July they received offers of a sum amounting to

680,000 ception of what is comprised in a small portion of 209,000 . on loan. They were receiving capital

the quay on the east bank of the river Hull, which about 180,000l. a month, and by the reduction he

Profit to divide F.240,359 will receive the early attention of the directors. had mentioned they were enabled to continue their

which on 40,000 shares is only 6f. per share for six
works during the summer. They had brought them.

months, not quite 2 per cent. per annum. With to a stand- still in October, since which time they had

done little or nothing, and reduced the expenditure
respect to the duration of the lease, let it be re-

to a merely nominal amount. He felt bound to say

membered that the Central capital to pay up is only
that the railway, as a security, presented the best

33,000,000f , whilst that of the Havre is nearly

56,000,000f.
H.

security for mortgage investments. On 100 miles,

raised bya capital of 7,500,000l. , they had mortgages

to the amount of 1,700,000l. , at 5 per cent. , which

was a better security than the funds themselves ; and

if the funds were regarded highly as a security-

which they ought to be-so was their railway pro-

perty, in the centre of the most enterprizing and in-

dustrious part of the country, the revenue of which

could only fail with the general revenue ofthe nation.

Parliament could do much to relieve the money

pressure by extending the time of repayment of

loans in anticipation of calls for several years beyond

1849, when they were payable. The directors had

given up their right to the 3,6001. granted to them for

their services, and the salary of Mr. Hawkshaw and

other officers had been reduced one-half. An arrange-

ment had been made with Mr. Hawkshaw, by which

his services were secured as general manager of the

line. He begged to say that all the rumours which

had come to his ears in regard to the line and its

affairs were wholly untrue ; and that the condition.

of the line was such as he could assure the proprietors

presented no difficulties which would not be got over:

when the money pressure was past. If the share-

holders should at any future period determine upon

a committee of inquiry, as mooted by Mr. Kynaston,,

the directors would be perfectly prepared to give any

explanation that might be required.

The Commissioners, in acknowledging the receipt

of Mr. Hoyes's memorials, decline expressing any

decided opinion upon the contents, as the subject is

one on which, after the recess, they will make a

special report to the committee on railway bills.

The reduction in the rate ofdiscount by the Bank of

England, and the difficulty which railway companies

have of borrowing, except at very extortionate rates,

are likely to lead, we believe, to some general making

of calls. The abundance of money warrants directors

to a great extent in prosecuting works already com-

menced with activity, and thus bringing into profit-

able working capital which would otherwise remain
sunken and idle.

More than one prophecy made by our correspon-

dent, " H. C.," on the parcels question in reference to

the Post-office, seems likely to receive an early fulfil-

ment. The Times announces that " somenew arrange-

ments, which will be productive ofgreat convenience

to the public, have been notified at the Post-office.

A third mail, to arrive in London at about 5 p.m.,

hasjust been placed on the London and Birmingham,

and additional mails also have been recently placed

on the Brighton and South-Western. These desirable

additions, it is proper to remark, have been effected

bythe co- operation ofthe companies, without further

expense to the Post-office." That is, more service

obtained from railways and less money paid by the

public.

The RAILWAY COMMISSIONERS are becoming a per-

fect bore to companies, with their calls for idle returns

of all kinds. A correspondent observes "the Com-

missioners alone would keep an office employed, with

the nonsensical returns they are eternally calling

for, and which no one ever looks at, but my Lord

Brougham and Mr. Strutt, I suppose." We hear

some most childish inquiries about locomotives have
been issued.

In anticipation of the OPENING OF THE LINES TO

GREAT GRIMSBY AND NEW HOLLAND early in March,

and for the IMPROVEMENT OF THE HUMBER FERRIES,

the Manchester, Sheffield and Lincolnshire have pur-

chased, we believe, this week, two Thames steamers,

which, during the summer, plied to Greenwich.-We

may add that the Furness, in conjunction with

Messrs. Fell & Jopling and others, have purchased

the steamer Zephyr, which, in the course of a month,

will commence running betwixt Liverpool and the

Furness, to carry goods and passengers . The com-
munication between the above-named places will be

three times a week.

Rumour states that the shareholders in Rastrick's

DIRECT LONDON AND MANCHESTER may expect to

receive a further 10s. per share.

The Railway Record reports that it is the intention

of the directors to open the CHESTER AND HOLYHEAD
as far as Bangor, a distance of 61 miles, on the 1st of

March. Notice has already been forwarded to the

Railway Commissioners. The general meeting is to

be postponed until about the 8th of March, whenthe

fact of the opening may be announced to the share-
holders.

We have noticed more than once lately the efforts

of HULL to meet the coming competition with the

new Docks at GREAT GRIMSBY. The report of

the directors of the Hull Dock Company has just

been issued, which states that "the works have

made considerable progress during the past year.

Out of 860,452 cubic yards, the original quantity

of earthwork to be removed, only 141,762 cubic

yards remain. Of 2,119 lineal yards of walling

comprised in the Victoria Dock and its south basin,

885 yards are now ready for the coping stones, and

553 yards in addition have been raised one third of

the intended height. The lock-gates for the 50 feet

entrance into the dock have been completed, and are

Jan. 29.-Special Meeting, Manchester.- Mr. H.

The CHAIRMAN stated that the meeting was called

upon to determine whether or not a contract should

be entered into within twelve months of the passing

of the late extension Act, for executing the works of

part of the line called the Liverpool and Bury, com-

mencing at Love-lane and terminating at Tythebarn-

street, both in Liverpool. A statement had been sent

to each shareholder with his voting paper, explaining

the reasons for askingthe powers sought. He would

only say that it would give them a most convenient

central station in Liverpool, abutting on the Ex-

change, and particularly valuable to passengers by

the various steam-boats from Liverpool. Its import-

ance would be further enhanced when the line to

Southport was finished as far as Clifton and Wigan,

for these places would then possess equal advantages

as a communication between Manchester and Liver-

pool . The distance between Salford and Liverpool,

vid Clifton, would then be 36 miles.

In answer to Mr. HADFIELD, the CHAIRMAN said

that the project would not retard the payment of

dividends on the main line between Liverpool and

Bury, which would commence as soon as the line was

opened to Tythebarn-street. While theyasa company

had laboured under all the late difficulties incidental

to railway companies, their suspension of works had

only been during the winter months since October,

in fact-from inability to command the funds neces-

sary.

Mr. KYNASTON moved an adjournment, but was

informed that such adjournment could not take place,

as the Act of Parliament was imperative, this being

the last day on which, under it, assents or dissents

could be received. Mr. Kynaston would merely men-

tion the rumours on which he had wished to move an

adjournment, in order that a committee of inquiry

might report to a subsequent meeting. These were,

first, that the Preston and Wyre had turned out a

bad bargain ; secondly, that Mr. Hawkshaw, their

engineer, had at first proposed terms for this same

contract which the directors could not accept ;

thirdly, as to the reductions made in the salaries of

the officials.

After the usual routine votes had been passed, it

was discovered, by an accurate scrutiny, that the

votes were as follows :-Infavour of proceeding with

the extension , 96,913 ; against it, 7,514. The extension

will therefore be proceeded with.

EAST LANCASHIRE.

Jan. 31.- Half-yearly Meeting, Bury -Mr. J.
GRUNDY in the chair.

The SECRETARY read the Report. It stated that-
Since the 31st of December the arrears of calls have been

reduced to the sum of 87,900l. , and now that the monetary

pressure is considerably relaxed, the directors trust that ere

long the amount now due for calls will be further reduced.

it willbe seen that the Board has considered it expedient to
From the secretary's circular of the 27th of November last,

modify the arrangement previously acted upon in paying

interest on calls-a modification authorized by the prov

Mr. D. PRICE condemned the conversion of his sions of the company's Acts, and founded upon just prin-

shares in the Belton line into stock which had by sub- ciples. The nett profit from the working of the lines now ith

sequent Acts of Parliament been subjected to respon- operation during the past halfyear amounts to the sum of
14,4052. 198. 94.—a result which , keeping in view the com--

sibilities which it had no right to bear.
mercial depression , affecting, during the past half- year
every branch of manufacturing interest in this district, and

also the incomplete state of the line, the directors consider

satisfactory ; it shows a clear profit of 4 per cent. upon the
cost ofthe lines now working. The dividend of 5 per cent.

due on the quarter shares, amounting to the sum of 1,0217. ,

as the residue of the company's capital bears interest, the
is payable out of the balance of the revenue account ; but

directors propose to appropriate the remainder of this

balance to general purposes. The working expenses for the

half -year amount to about 40 per cent. on the gross
receipts. The directors can assure the shareholders that it

has not been without the exercise of the most rigid economy

that they have been able to keep the working expenses.
within this limit. In economizing these expenses, the

directers continue to feel the prejudicial effect of the incom-

plete state of the greater portion of the company's under-

taking. The Blackburn and Preston, and Manchester, Bury

and Rossendale lines are entirely unconnected , which occa-

sions an increased expenditure in the working of the traffic

the apprehension that the works must be suspended to an

At one period of the past half year the directors were under

extent that would have postponed indefinitely the opening

on the remainder of the line. Such a suspension has been

avoided , although the directors have curtailed the expendi
ture on the works during the winter considerably : the pro-

gressive return to a healthier commercial and financial
condition will enable the Board to secure future satisfactory

progress. On referring to the report of the engineers, the

shareholders will be informed of the present state of the

works under contract, and it appears that in the course of

the present year the undertaking may in the main be com
pleted. The shareholders are aware that the works on the

Thisbranch is under a mile in length, and the whole ofthe

Liverpool Dock branch have not yet been commenced.

land (withthe exception of a very small portion) required

for its construction has been purchased. The estimate for

works is rather under 70,000% , and as the line is to be

The CHAIRMAN referred to the position of the

company and the progress of its schemes, explaining

the mode in which the shareholders of extensive

stock were brought into the receipt of dividends as

the lines for which that stock was created were

brought into operation. As to the Tythebarn-street

and Exchange extension at Liverpool, it was esti-

mated to cost 300,000l. , but the more likely cost of it

would be 400,000l. , passing as it did entirely through

valuable building property. The half of that expense

was borne bythe East Lancashire, and the other half

by themselves . Of their half,one moietyagain would

be raised on mortgage. If rumours adverse to the

directors had been circulated , the shareholders must

remember that they themselves had sanctioned all

the schemes in which they had engaged for the last

few years. By these schemes they had 233 miles to

execute within two years ; that is, schemes belonging

to their own, or which they were to do jointly with

other lines. Nearly two-thirds of that amount of

workhad been completed and was ready to be opened

for traffic. Of course on it they had mainly concen-

trated their means;-33 miles were in progress, going

slowly towards completion, and on 100 miles more

they had entirely suspended operations. Had all these

lines been pushed on at once they would certainly

have been blamed for rashness. He (the chairman)

had certainly foreseen the evils which had since over-

taken the country, though he had not thought they.

would be of their present extent. But the chief

blame attachedto Parliament for sanctioningso many

schemesin 1845. He had given advice bywhich that
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executed on the joint account of this and the Lancashire

and Yorkshire, one half of the cost will be borne bythe

latter company. The directors consider it expedient to pro-

ceed with the execution of the works immediately, as the

line connects your undertaking with the docks at Liverpool ,

and is absolutely necessary for the accommodation of your

goods traffic at that port.

The statement of accounts showed the total ex-

penditure upon capital account, 1,733,9147. 18s . 6d. ,

and that the directors had in handupon that account,

98,8667. 10s. On revenue account the receipts for

the past half-year had been 26,315 . 2s. , and the

working expenses 11,9091 . 2s. 2d., leaving a nett

profit, as above stated, of 14,4057 . 19s . 94d.

The CHAIRMAN, in moving the adoption of the

Report, after adverting to the falling off in the pas-

senger-traffic, said that since the last meeting they

had only been able to borrow 15,000l. , owing to the

depressed state of commercial affairs. The calls,

however, which the directors had been compelled to

make had been well met, and since the accounts

were made up the arrears had been reduced by

49,000l. The Chairman dwelt upon the necessity of

a new terminal station inthe town of Preston, which

he contended ought immediately to be constructed ;

and he concluded by showing that, instead of the

Liverpool and Bury line being injurious to the East

Lancashire, it would have a contrary effect, inasmuch

as the traffic would all have to pass over a portion

ofthe East Lancashire line.

In answer to Mr. ARMITAGE, the CHAIRMAN said,

that it wastrue that overtures had been made by the

London and North-Western for the lease of the line.

The proposal came from an individual director of the

London and North-Western, and the offer was, a

lease at 6 per cent.; but that proposal was clogged

with a provision which the directors of the East Lan-

cashire never could entertain that the London and

North-Western should at any time hereafter, if they

thought fit, have the power of paying off the East

Lancashire shareholders at par.

Mr. RAND, in seconding the adoption of the Report,

bore testimony to the zeal of the directors.

In answer to Mr. VANCE, it appeared that the

average rate ofinterest at which the company had

borrowed money was 43 per cent. The delay which

had occurred in opening the line was owing to adverse
weather and bad soil.

Mr. VANCE, at great length, opposed the payment

of interest to the holders of the quarter shares, as

the shares were created with the understanding that

they should not bear interest until the year 1850 ;

and moved an amendment, that that part of the Re-

port referring to the payment of interest on the

quarter shares should not be adopted.

The amendment fell to the ground for want of a

seconder, and the motion for the adoption of the

Report was then put and carried.

The retiring directors having been re-elected, a

resolution was carried, for paying 5 per cent. to the

holders of the quarter shares.

Mr. GRIEG then brought forward a motion for

prohibiting Sunday travelling, which was negatived.

The meeting was then made special, when 485

shares were declared forfeited , upon which 2,2687. had

been paid, but upon which 7,000l. was due.

COCKERMOUTH AND WORKINGTON.

Jan. 28.-Half- yearly Meeting, Cockermouth.- Mr.

J.W. FLETCHER in the chair.

Mr. JACOB, the secretary, read the Report, which

said-

free of income tax, be paid and payable on the 13th of ] Driffield , which was only 25 miles in length, there

February next. were eleven paid directors. He argued that under

The SECRETARY also read an abstract of the ac- existing circumstances it was highly necessary that

heads. The capital account showed the receipts on

counts of the company, divided under the usual there should be a reformin the directory. The result

of experience was that small boards of directors and

the five calls, up to the 31st of December 1847, at small committees worked better than large ones, and

72,870 .; amount borrowed on mortgage debentures, he concluded by moving an amendment, more to raise
26,6667.; transfer fees , 31. 5s . ; and rents , 18. 17s.- the question than otherwise, that the number of

giving a total of 99,5581 . 2s . The total disbursements directors be reduced to three.
to the same period , 109,8577. 2s. 1d.; balance on the

capital account, 10,299 . Os . 1d . against the company.

The revenue account to the 30th of June last, shows

a balance in that department of 1531. 7s. 2d. in
favour.

Mr. J. CLEMENTSON wished to ask the chairman, as

a coal proprietor, whether he and the other coalowners

using the line had shipped, during the last fewmonths,

a quantity equal to what they had done during the

same period of the preceding year.

The CHAIRMAN replied that they had shipped a

great deal more than in the preceding year, but this

was owing to the difficulty they then experienced in

getting their coals conveyed by carts. Taking the last

few years into consideration, it might be considered
a fair average.

A desultory conversation took place respecting the

best means of increasing the merchandise traffic, the

state of the coal trade, &c. , and—

Mr. GIBSON eventually moved that the Report and

statement of accounts be adopted, which was carried

unanimously.

WHITEHAVEN JUNCTION.

Feb. 1.-Half-yearly Meeting, Whitehaven.—Mr. W.
MILLER in the chair.

The directors' Report declared that the receipts

during the past half-year amounted to 5,6117. 14s. ,

and the working expenses to 3,2881 . 9s. 6d. , and that

2,3231 . 6s . 6d. had been carried to the profit and loss

account, which left a balance of 1,5161. 6s. , out of

which they recommended the payment of a dividend

of 6s. per share, less the income-tax. Her Majesty's

mails had been carried on the line since May last,

but as the amount of compensation had not yet been

settled, the directors had left this item out of the

accounts. The capital account to the 31st of Decem-

ber 1847 showed that 148,6967 . 16s. 11d. had been

received, and 147,095l . 6s. 2d. expended, leaving a

balance in hand of 1,6017. 10s. 9d. The number of

passengers conveyed was 120,284 . Arrangements had

been entered into with the Whitehaven Steam Navi-

gation Company and the Maryport and Carlisle for

the transit of goods between Belfast and Newcastle

and Liverpool and Newcastle, via Whitehaven and

Carlisle, from which a considerable increase of traffic

was anticipated. The works on the line were in ex-

cellent order, though exposed to some very severe

storms during the winter. Respecting the unfinished

works on the Whitehaven contract, it was stated

that an arrangement had been made by which the

contractors were to pay the company 550l. to take

the works off their hands. To meet present liabilities

the sum of 12,000 was required, and the directors

were negotiating a loan to that extent. Application

hadbeen made to Parliament for power to raise ad-

ditional capital, and also to extend the line to the

harbour at Whitehaven. It had been deemed ad-

visable to applyforseparate bills for these purposes.

The Report was adopted, and the directors em-

powered to carry out its recommendations.

The meeting was afterwards made special, and

drafts for the bills recommended in the Report' were

submitted and approved of.

MALTON AND DRIFFIELD JUNCTION.

Feb. 1. — Half-yearly Meeting, Malton.--Mr. W. C.

exceeded the original estimates, yet the chief resources of COPPERTHWAITE, in the absence of Lord Morpeth,

Your directors, in presenting the shareholders with the

fifth half-yearly Report, think there is every reason to be

encouraged by their present and prospective position.

Although the passenger returns have hitherto materially

the company, consisting in the transit of goods and mine-

rals, are still but very partially developed. The improve-

ments for the accommodation of Workington Harbour are

progressing satisfactorily ; and the increased demand for

coals and lime likely to be consequent on the extended

facilities for its exportation and supply, give good ground

for anticipating the realization of all the expectations of

the projectors. The directors have hitherto been unable to
secure the revenue from the transit of lime , in consequence

of the season for its shipment being nearly over before the

station at Brigham and thenecessary conveniences at Work-

ington were completed. The importance of maintaining

the working expenses at the lowest practicable limit has
claimed the close attention of your directors ; and reduc-

tions have been made compatible with the safe and efficient

working of the traffic. During the half-year upwards of

41,000 passengers have been conveyed over the line. The

trains have hitherto worked with great regularity, and no
accident has occurred. The statement of receipts and ex-

penditure on capital and revenue accounts , exhibits a

balance in favour of the latter amounting to 6877. 158. 3d.,

which, added to 1534. 78. 24. , the balance of last half-year,

gives a total of 8411. 28. 57, available for the purposes of a
dividend. A portion of the expenses- viz., for toll and

joint working charges at the Workington station, due to the

WhitehavenJunction-extend over a period ofeight months.

Your directors recommend that a dividend of 4s. per share,

in the chair.

The Report stated that the receipts were 68,7211.

10s . 8d.; expenditure, 63,7021 . 11s. 6d., leaving a

balance in the hands of thebankers of5,018 . 18s. 11d.

It entered at much length into an explanation and

justification of the course which the directors had

thought it expedient to adopt during the late mone-

tary crisis. They had followed the example of other

companies, by suspending the least important portion

of their works, and by deferring as far as possiblethe

calls, in consequence ofrepresentations by several of

the most influential shareholders.

The CHAIRMAN, in moving that the Report be

adopted, said that their position was so fully ex-

plained in that document that he felt it unnecessary

to add anything upon the subject.

Sir G. STRICKLAND, Bart., M.P., animadverted

upon the question of management-that is, so far as

applied to the number of paid directors. He had

made some inquiries upon this subject, and he found

that in one case which had been reported to him

there were only eight paid directors over a line of

240 miles, whereas, in the case of the Malton and

Mr. HOLMES seconded the amendment.

The CHAIRMAN and other Directors replied that

the present Board had been united , and had worked

together from the commencement of the undertak

ing ; that they had asked of the shareholders a less

acknowledgment for their services than their Act of

Parliament authorized them to receive ; that the cost

of their Act had been comparatively small ; that

considerable saving had been effected by the directors

doing work which, strictly speaking, clerks might

have been employed to do ; that during the late

crisis their number had been found to be a great ad-

vantage in the way of assistance and encouragement;

and that if their number were reduced they should

resign, andthat most happily, their situations.

Eventually it was found that a clause of the Act

rendered it incompetent for the meeting to entertain

the amendment without special notice. The Report

was therefore received and adopted unanimously.

Four of the directors, who retired by rotation, were

then re-elected ; a number of shares were declared

forfeited.

COVENTRY, NUNEATON, BIRMINGHAM AND

LEICESTER.

Feb. 1.- Half-yearly Meeting, Birmingham.- Mr.

F. LEDSAM in the chair.

The

Mr. WATKINS read the Report, which set out by re-

gretting that a sufficient number of shareholders had

not assembled to form a meeting at the close of the

last half-year. Since the meeting held in October

1846 successful application had been made to Parlia-

ment for powers to legalize the sale of the share-

holders' interest either to the London and North-

Western or Midland, and the Act, which received the

royal assent in 1847, authorized the completion of

such sale on the conditions therein named.

directors, immediately after taking office, gave

orders fora re-survey of the line, and several amend-

ments, by their engineer, Mr. Gooch, were made.

The line, as so amended, has been set out, and the

working plan and sections are in a forward state. It

subsequently declared that by a clause in the Act,

authorizing the sale and purchase of the line, the

company are prohibited from availing themselves of

the powers of sale until one-half of the whole capital

is called up and actually expended in the formation

of which the Coventry, Nuneaton, Birmingham and

of the railway. As the proprietors in the companies

Leicester was composed have paid up, in deposits

upon their shares, the sum of 104,0007 . only, and are

credited accordingly in the books of the company, it

will be necessary to call up a further sum to expend

it and the balance in hand upon the construction of

the line, prior to disposing of their powers and privi-

leges. As the Act for the construction of the line

does not provide for the allowance of interest upon

the deposits and calls, and as manyof the share-

holders have pressed upon them the desirability of

concluding as speedily as possible, by a compliance

with the provisions of the Act of 1847, the arrange-

ment which has already been approved, the directors

have deemed it their duty to make a call of 11. 12s.
per share, and to determine upon other proceedings

for fulfilling the intentions of Parliament. The di-

the lapse of the company's powers, propose to apply

rectors, considering it advisable to provide against

to the Railway Commissioners, under the recent Act,

lands and the completion of theline. The statement

foran extension ofthetime allowed for the purchase of

balance in hand , 57,0661 . 18s. 5d.

of accounts showed exenditure at 6,5491. 4s. 1d.;

The Report was adopted, and the retiring direc

tors were re- elected, with the exception of Mr. Rid-

way, for whom Mr. J. Ellis, of the Midland, was

substituted.

SHREWSBURY AND BIRMINGHAM.

Jan. 28.- Special Meeting, Wolverhampton.—Mr.

W. O. GORE, M.P. in the chair.

The directors' Report stated, that by the Act the

consent of the shareholders was required previously

to entering into contracts for certain of the works,

and thus continued :-
The directors, considering it to be for the advantage of

the shareholders that the works on the main line from

Shrewsbury to Wolverhampton should be finished with as
little delay as possible , so as to realize as early a return as

practicable on the outlay, have no intention of using the
capital at their disposal for other works, so as to impede

that result. At the same time it must be kept in mind that

the branch line from Shiffual to Madeley and Ironbridge is
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intended to accommodate the important traffic between

South Staffordshire and the Coalbrookdale district , and that

the traffic on the main line must be considerably increased
when this branch is opened. If these objects can be effected

without an immediate outlay on the part ofthe proprietors,

it will obviously be their interest to avail themselves of any

such opportunity. The directors have accordingly to report

that theyhave received offers from the principal landowners

on the line to receive the company's debentures for the land

required ; they have also received an offer from a most re-
spectable contractor to enter into a contract for the works

on advantageous terms, and to receive a considerable part

of the amount in a like manner. It istherefore on the con-

dition that such contracts shall not increase the amount of
calls during the present year, that the proprietors were
asked to sanction the same. The other contract proposed
to be entered into, for the station at Wolverhampton

and junction with the main line, will involve a much
smaller outlay of capital, and may be required for the

completion of the main line, as it is at present uncertain
which lines will first be completed beyond Wolverhampton

whether the Birmingham, Wolverhampton and Stour
Valley, in connexion with the high-level station, or the Bir-
mingham, Wolverhampton and Dudley, in connexion with

the low-level, by either of which this company will secure a
continuous line to Birmingham.

The suggestions contained in the Report were ulti-

mately adopted.

The meeting was adjourned.

ST. HELEN'S CANAL, & c.

Jan. 29.- Special Meeting, Liverpool, for the pur-

pose of determining whether any contract shall be

entered into for executing the new works of the rail-

way from Widnes to Garston, and the proposed Gars-

ton Docks.- Mr. G. GREENALL, M.P. in the chair.

TheCHAIRMAN said that the companyhadobtained

two Acts for the construction of works-one in July
1846, and the other in 1847. Under that of 1846

they had not yet commenced any new works ; and as

that Act was still in force, the directors wished the

sanction of the shareholders for proceeding, so as not

to be affected by any subsequent Acts. The share-

holders should place them in a position to enter into

contracts for a portion of their new works which

they thought desirable to forward. It would be for

the interest of all parties to proceed with the pro-

posed works. Under the Act of 1846 they had power

to raise 240,000l. in shares, and 80,000 . by loan, in

order to form the dock at Garston. The formation
of this dock involved a large portion of the estimated

sum. They wished to commence at once with the
dock and that part of the proposed line which was

the heaviest (viz. , from Widnes to Garston) , in order
that the whole of the works might be opened simul-

taneously.

Mr. JONES asked if the chairman could say what

the probable amount of calls might be during the next
twelve months.

The CHAIRMAN replied that, knowing the pressure

existing, the directors would not make more calls

than were really necessary, but he could not name

any particular amount that might be called for.

The assents and dissents were then handed in.

The CHAIRMAN made the number to be-assents,

1,665, dissents, 87-a much greater proportion of

assents than the Act required. He declared those

numbers correct, and the directors had therefore

power to proceed with the works.

Mr. CONNAH desired to know what further portion

of the 257. shares would be required in future.

The CHAIRMAN replied that the present contract

for the alterations of the incline amounted to 20,000 .

Already 51. per share had been paid. Perhaps in
twelve months they might call for a further 51. per

share. The alterations were most satisfactory. They

would be able to save 2,000l . per year by them, which

would materially improve thevalue ofthe property.

EDINBURGH, LEITH AND GRANTON.

Jan. 31.-Half-yearly Meeting, Edinburgh.-Mr.
E. D. SANDFORD in the chair.

The directors' Report announced that they had

little to add to the information afforded atthe special

meeting, on the 28th of December last. In the in-

terim, the deed of submission had been amicably

adjusted and signed, and an arrangement concluded

with the Edinburgh and Northern to apply to the

Railway Commissioners for the certificate of amalga-

mation, withoutthe delay of an appeal to the referee.

The traffic was not yet fullydeveloped, but additional

facilities were about to be afforded, and no doubt was

entertained that former anticipations of return would

be realized. The number of passengers during the

pasthalf-yearamounted to 480,808, being anincrease

over the corresponding period of last year of256,150.

The total receipts were 7,5721. 18s. 1d. The working

expenses had been heavy, but with due economy the

expenditure might be greatly diminished.

The CHAIRMAN, seconded by Mr. H. BRUCE, moved

the adoption of the Report, which was agreed to.

Mr. MUNRO said that observing their capital set

down as 354,000l. , instead of 300,000l., the capital

under the original Act, he thought it consistent with

the proceedings adopted at the special meeting simply

to express his dissent from this part of the Report.

The expenditure appeared to him to be double that

of any other line.

Mr. PEDDIE remarked, that the expense of making

a short line was comparatively much greater than

The tunnel itself was a great ex-upon a long one.

pense. Besides, the same staff that was required to

work the present traffic would be sufficient were the

traffic upon the line increased tenfold.

The CHAIRMAN had made a calculation before

coming to the meeting, and thought the expenses

might be reduced to 200l. a week.

Mr. MUNRO said that the calculation which he had

made brought the expenses downto 1501.

The CHAIRMAN mentioned that the company had,

within a few days, received an offer of 10,000 tons of

coals from one house. Other offers of traffic had

also been received.

Mr. MUNRO asked when the directors would retire

from the management.

The CHAIRMAN replied, that the directors would

retire when the certificate of amalgamation with the

Edinburgh and Northern was received.

KILKENNY AND GREAT SOUTHERN AND

WESTERN,

WISE in the chair.
Feb. 4. - Half- yearly Meeting, London.-Mr. J.

The SECRETARY read the Report, which stated that

repeated attempts had been made to hold meetings

attendance of the proprietors, they fell to the ground.

in the years 1847 and 1848, but, owing to the non-

The directors did not recommend the adoption of any

Commissioners for an extension oftime. The expenses

active measures at present, and had applied to the

had been reduced, within their utmost limits, and the

liabilities were of such an amount as to necessitate a

call for 10s. per share.

16,9741 . 2s . 5d.; expenses, 16,651 . 17s. 9d.; and the

The statement of accounts showed the receipts at

balance in hand, 3221. 4s. 8d.

the country could bear testimony to the import-

The CHAIRMAN being previously acquainted with

ance of the line to all parts of its district, as it

would be a direct communication between Kilkenny,

Dublin and Limerick, and, ultimately, he hoped, with

Galway, and all the western part of Ireland. The

Great Southern and Western line had rapidly carried

on theirworks, and this increased the desire that the

and Kilkenny on the other should be completed.

communication between that line on the one side

Looking at thelate distress in Ireland, it was not to

to apply to objects, even of such admitted utility as

be expected that there would be any surplus capital

this line. He trusted, however, that the condition

of Ireland had during the last year reached the

lowest point, and that they might look forward

this and other similar projects for the permanent

to better times, and should this hope be realized

improvement of the country would be carried out.

This it should be borne in mind was no mean specula-

tive scheme, it was one for forming areally necessary

the country. A district well inhabited throughout ;

communication between one of the richest districts of

formed the shareholders that they did not propose to

and the coast on each side. The directors had in-

prosecute the works at present- that they intended

the expenditure would be limited to the smallest pos-

to wait for better times, and that in the mean time

sible amount. The directors received nothing for

their services, nor would they accept anything.

A gentleman wished to speak to the accounts, as

proxy for a shareholder. He was himself a share-

holder as an allottee in the original line (the Galway

and Kilkenny) , but would not admit himself to be a

shareholderin thepresent company. The CHAIRMAN

said that he could not be heard, except as a share-

holder, which the directors admitted him to be ; and

on his refusal to speak in this character he was not

heard.

It was afterwards intimated bythe CHAIRMAN that

a claim had been sent in that morning for 1,000l.,

which, if found to be correct, would increase the

liabilities to 6,000%.

Mr. WHITE, a shareholder, said that it had been

reported out of doors, that the 16,8751. , said to be

subscribed, had never actually been deposited pre-

vious to proceeding with the bill, and thus the Act

had been obtained byfraud.

The SECRETARY said that there was not a word of

truth inthat statement; the moneyhad actuallybeen

deposited.

Resolutions adopting the Report and balance-sheet,

for reducing the number of directors to nine, and for

fixing the maximum ofthe secretary's salary at 3001.

a-year were then passed.

In reference to the last, the CHAIRMAN said that

the secretary would accept 1007. a-year only until the

company should be in a better position.

PARIS AND ROUEN.

Jan. 29.Half-yearly Meeting, Paris. - M. DE

L'ESPEE in the chair.

The SECRETARY read the Report, which stated that

the loans authorized by the general meetings, and

amounting in all to 11,000,000f. (440,000 ), had been

expended. A sum of 8,000,000f. (320,0007. ) has been

laid out on improvements successively called for by

3,000,000f. (120,0002. ) over and above the 4,000,000f.

the increasing traffic of the line ; and the remaining

(160,000 . ) allowed by the State, had been appro-
priated to defray the additional cost of the passage

through Rouen. The advantages arising from the

extension to Havre were amply sufficient to com-

pensate for the additional expense thus incurred .

Since the opening ofthe Rouen line it had not been

necessary to expend anything in strengthening works,

all had remained perfectly sound ; but large additions

to the moveable stock, and more extensive accom-

modation at the stations, had been provided, in con-
sequence of the immense increase in the traffic ; very

important sidings had been constructed to prevent

accidents, which otherwise would be likely to occur,

when the number of trains had been increased from

four to twenty per day. The movement ofthegoods,
which in one year after the opening averaged about

210 tons a day, had now reached 900, and even 1,500

tons had been attained in a single day. The return

satisfactorily, having been hitherto from 6 to 8 per

givenbythe line on the capital investedwas advancing

The receipts from the 1st of July to the 31st of De-

cent., and in the last year upwards of 10 per cent.

cember 1847, amounted to 5,356,593f. 51c . (214,2631. ) ,

being an augmentation on the corresponding six
months of 1846 of 598,819f. 94c. (23,9521. ).

expenses from the 1st of July to the 31st of Decem-

ber 1847, had been3,031,503f. 12c. (121,260 . ) , leaving
a profit of 2,331,738f. 91c. (93,2691. ) , or, after all calls

of interest, sinking fund, &c. , had been provided for,

last was 23f. 25c. ) . The expenses on the last six

yielding a dividend of 28f. 15c. per share (that in July

months exhibit an increase of 367,554f. 23c. (14,7211.),

(23,9527.) of augmentation in the receipts, leaves a

which being deducted from the 598,819f. 94c.

caused by the opening of the Havre line. The Report

nett increase of 231,265f. 71c. (9,250 . ), principally

then details at much length the various sources of

It afterwards relates the items ofthe working expen-

traffic and the proceeds thereon belonging to the line.

diture, and presents a comparative account of the

receipts and expenses in 1846 and 1847. The ex-

ishing, having been 42f. 14c. per cent. in 1846,

penses of the working property, so called, are dimin-

whilst in 1847 they were only 39f. 55c . per cent.

The suits brought by the waggon and river con-

between the municipal corporation of Rouen and the

veyance companies against the company had in

both cases failed ; and the difference existing

company, relative to the double station, remained

undecided, the municipal body having, it is said, some

intention of carrying the matter before the Council
of State.

The

After some questions had been asked relative to

the new plan of distributing the sinking fund over

the whole length of the concession, the accounts

Laffitte, Blount & Co., on and after the 7th of

were passed, and the dividend of 28f. 15c. per share

voted payable at the banking-house of Messrs. C.

February.

DUBLIN AND BELFAST JUNCTION.- Feb. 2.-Meeting

of Shareholders, London .-Mr. DONKIN in the chair.

-Mr. Spackman had summoned the meeting respect-

ing "an offer made bythe Newry and Enniskillen to

purchase the unmade portion of thisline from Porta-

down to Gorahwood," and also to decide onthe neces-

sary steps to be taken " to secure the representation

in the directory of the Dublin and Belfast Junction

of the interests of English shareholders," who are

alleged in the circular to hold " more than one-half

of the entire stock of the company, and at present
wholly unrepresented."-Mr. Spackman explained at

lengththereasons, inthe opinion ofproprietors holding

more than3,000 shares in thecompany, whose interests

he (Mr. Spackman) represented, that some equitable

arrangementshould, ifpossible, be effected between the

twocompanies. Twolines werewhollyunnecessary, and

unless some arrangement like that proposed were

brought about, the property embarked in both would

be lost, or, at any rate, rendered unproductive by the

competition. The directors were not indifferent to

the present movement. By an official letter, signed

bythe secretary and read tothe meeting, the directors

"earnestly desired"the shareholders to abstain from

A

1
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signing " any document which might be placed | EDINBURGH AND NORTHERNthem by any

them to delay their decision until the general meeting,

to be held at Dublin on the 23rd of this month .

Aresolution was unanimously passed in favour of

some equitable arrangement being made with exist

ing companies, omitting, however, any particular

mention of the Newry and Enniskillen. A further

resolution, declaring the necessity of amore complete

representation in the direction of the English share-

holders' interest, was also unanimously passed ; and

Mr. Spackman was requested to communicate the

result to the directors in Dublin.

SALISBURY AND YEOVIL.-Feb. 1.-Meeting of In-

habitants, Shaftesbury, to petition Parliament in
favour of the above bills now before the house, in

connexion with the London and South-Western line.

There was a deputation from the London and South-

Western, including the chairman, Mr. W. J. Chaplin,

M.P., Mr. J. Locke, M.P. , and others.- Mr. Chaplin

said that the deposits required by Parliament had

been paid in, amounting to more than 100,000 . , and

every other Standing Order complied with ; that the

South-Western were quite sanguine as to the bill

passing both houses. Whenthe bill had passed the

works would be commenced immediately.- Several

gentlemen spoke in favour of carrying through this

line to Yeovil and Exeter, as being the most direct.

Shaftesbury has so greatly suffered during the last

few years by being shut out from such transit, that

its trade has been reduced nearly one half.-A

petition was agreed to.

Miscellanea.

In answer to much contradictory discussion as to

the actual powers of raising money by way of loan

which are legally vested in the EASTERN COUNTIES,

the Railway Times observes that the clear " borrow-

ing power" of the company amounts to 1,740,000l.;

the amount of all their bonds and debentures at the

present time is 620,000l. There remains, therefore,

a clear available surplus to be raised by way of loan

to the extent of 1,120,000l. If the absence of incum-

Harance be any evidence of valid security, now that

the question of the use of capital is so important , it

would seem that this company has the merit of being

less encumbered with mortgage debt than any other

of similar standing. The above statement is without

any reference to the powers of borrowing which the

company derive in respect of the York extension share

capital.

POST-OFFICE PARCEL TRAFFIC.- By way of illus-

'tration of the statement that the Post-office has

already obtained a considerable PARCEL TRAFFIC,

which most naturally would seem to belong to rail-

ways, we may enumerate from an official return the

following collection of articles found in "dead"

letters that is, letters unclaimed :- The articles

are of the most varied character, some of them of

bulk and description little calculated for transmission

per post. There are trinkets ofall kinds, silver spoons

by the dozen, spectacles, watches, waistcoats, shirts,

soda powders, artificial flowers, books, snuff-boxes ,

fiddle strings, dish mats, petticoats, old clothes, fish.

ing flies, razors, pictures, night gowns, a clarionet,

brass weights, buttons, window curtains, a whistle,

prayer and other books, bunches of keys, bradawls,

scissors, and a panorama. The more portable articles

consist chiefly of lace and Berlin work in the form of

collars, cuffs, dolls' things, and purses. Besides the

above, of documents and papers there are wills,

railway and other shares, a Greek manuscript, sub-

pœnas, a vast number of pawn tickets, and postage

stamps innumerable. The number of money orders

undelivered is 346, for cash to the amount of 4071.

12s. 8d. The return from Scotland is quite charac-

eristic ofour more careful neighbours. The valuables

undelivered and remaining in the General Post-office

in Edinburgh on the 5th of January 1847 consist

TENTH AND LAST CALL ON 257, STOCK (1845).

NOTICE IS HEREBY GIVEN, that the Directors of the

CALL (being the last) of 21. 108. per share upon the 254 Stock ( 1845),
Edinburgh and Northern Railway Company have made another

payable on or before the 28th day of February next, 1848 , at the

Offices of any of the under-mentioned Bankers,whoare authorized
to receive Payment of the same on production of the Call Letters,
No Transfer of Shares will be received from and after the 3rd

By order of the Directors,
JOHN BALFOUR, Chairman.
HENRY LEES, Secretary.

of February next until the Call is paid.

Edinburgh, Jan. 26, 1848.

Bankers.

Edinburgh-The Bank of Scotland.

Glasgow- Ditto.
London- Messrs. Glyn & Co.

Liverpool- Messrs. Moss & Co.
Leeds- Messrs. Beckett & Co.

Cupar-Fife-British Linen Company and Western Bank of
Scotland.

Dundee-Western Bank of Scotland.

Kirkaldy-Union Bank of Scotland.

and at any of the Branches ofthe Bank of Scotland.

BUCKINGHAM
SHIRE RAILWAY

The HALF-YEARLY MEETING of the Shareholders of this

Company will beheld at the Euston Station on Saturday, the 19th
of February 1848, at 2 p.m.

HARRY VERNEY, Chairman.

By order of the Board of Directors ,
WYNDHAM HARDING, Secretary.

The Transfer Books will be closed from the 14th to the 19th of

February, both days inclusive.
30, Great George-street, Westminster,

Feb, 2, 1818.

SHREWSBURY
AND

RAILWAY.

CHESTER

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
GENERAL MEETING of the Shareholders of the Shrewsbury

and Chester Railway Company will be held at the Royal Hotel,

in the city of Chester, on Tuesday, the 22nd day of February next,
at 1 o'clock in the Afternoon.

W. ORMSBY GORE, Chairman.
ROBERT ROY, Secretary.

Dated this 27th day of January 1848.
N.B. The Books will be closed for Transfers from the 1st to the

22nd of February inclusive.

CALEDONIAN
RAILWAY.

The HALF-YEARLY GENERAL MEETING of Share-

holders of the Caledonian RailwayCompany will be held in Gibb's

ANCHESTER, SHEFFIELD AND LIN- Royal Hotel, Edinburgh, on Friday, the 25th day of February
MA COLNSHIRE RAILWAY.

NOTICE IS HEREBY GIVEN, that the ORDINARY HALF-

YEARLY MEETING ofthe Proprietors of the Manchester, Shef-

field and Lincolnshire Railway Company will be held, for the
despatch of ordinary business ( including the confirmation of the
Forfeiture of certain shares in the Company) , at the Albion Hotel,
in Manchester, on Wednesday, the 16th day of February next, at

1 o'clock in the Afternoon.
And NOTICE IS HEREBY FURTHER GIVEN, that an

EXTRAORDINARY GENERAL MEETING of the Proprietors
of the said Company will be held at the same place, at 3 o'clock in

the Afternoon of the same day, for the purpose of submitting for

the approval of the Proprietors present at the said Extraordinary
Meeting, Drafts of the following Bills, now depending in, or about
to be introduced into Parliament, that isto say.---

1st. "A Bill for vesting in the Manchester, Sheffield and Lincoln-

shire Railway Company the Canal Navigation from Manchester to
or near Ashton-under-Lyne and Oldham."

2nd. "An Act for enabling the Manchester, Sheffield and Lin-

colnshire Railway Company to make improved communications to
their Stations in Manchester."
3rd . "A Bill to enable the Manchester, Sheffield and Lincoln-

shire Railway Company to carry the line of their Railway across

Sheffield street, in Manchester, to increase their station accommo
dation at Manchester and Stalybridge, and for other purposes.
4th. " An Act for enabling the Manchester, Sheffield and Lin-

colnshire RailwayCompanyto make a Railway to Barnsly, with
Branches therefrom, all in the West Riding of the County of

5th. An Act for vesting in the Manchester, Sheffield and Lin-

colnshire Railway Company the Sheffield Canal. "

York."

6th. "A Billto enable the Manchester, Sheffield and Lincoln-

shire Railway Company to construct an additional or enlarged
Station at Sheffield, and to make a Branch Railway to the Shef-
field Canal."
7th. "A Bill for improving the Steam Communication across the

river Humber, belonging to the Manchester, Sheffield and Lin-
colnshire Railway Company ; for erecting a Pier at Kingston-upon-
Hull, and enlarging the Works at New Holland ; for making a
connecting line near Habrough , in the county of Lincoln ; for
regulating the Pilotage of the Port of Great Grimsby ; and for
amending the Acts relating to the Manchester, Sheffield and Lin-

colnshire Railway Company."
And sth. "A Bill for enabling the Manchester, South Junction

and Altrincham Railway Company to provide additional Station
accommodation in Manchester, and for other purposes. "

And NOTICE IS HEREBY FURTHER GIVEN, that the

Register of Transfers of Shares in the Manchester, Sheffield and
Lincolnshire Railway will be closed from the 3rd to the 16th days
of February next, both days inclusive.

YARBOROUGH, Chairman.

JOHN CHAPMAN, Deputy- Chairman.

JAMES MEADOWS, Secretary.

Manchester, Jan. 5, 1818.

1848, at 1 o'clock precisely, for the purpose of receiving a Report

from the Directors , and on the General Business of the Company,

Immediately after the Business of the Company at such Half-

yearly Meeting shall be over, a SPECIAL GENERAL MEETING

of the said Company will be held at the same place, for the

purpose.-
1st. Of submitting to the Proprietors, for their consideration

and approval, the Drafts of the following Bills introduced into

Parliament in the present Session, viz. :—
ABill to enable the Scottish Central Railway Company to lease

their undertaking to the Caledonian, Lancaster and Carlisle and

London and North-Western Railway Companies
A Bill to effectuate the sale of the Wishaw and Coltness Railway

to the Caledonian Railway Company.
A Bill to enable the Caledonian Railway Company to improve

the Glasgow, Garnkirk and Coatbridge, the Clydesdale Junction
and the Wishaw and Coltness Railways, and to make branch

Railways, connecting the two last-named lines.

A Bill to enable the Caledonian Railway Company to extend

their Railway across the River Clyde, at Glasgow, and to form a

Station in that city.
2ndly, Of authorizing the raising of a farther sum of money on

mortgage or bond , under the powers of the following Acts of l'ar-

liament, viz. :-
The Caledonian Railway (Glasgow, Garnkirk and Coatbridge

Branch) Act, 1846. ”
The " Caledonian Railway (Carlisle Deviation) Act, 1846. "
The " Caledonian Railway (Glasgow Termini and Branches)

Act, 1846 ,"
The Caledonian Railway (Clydesdale Junction Railway De-

viations) Act, 1846,"
And 3rdly, of considering a Motion of which Special Notice was

given by Sir Andrew Agnew, Bart., at the General Meeting of 31st
of August 1847,"That no work be done on the Sabbath Day on

this Railway."
J. J. H.JOHNSTONE, Chairman.

J. W. CODDINGTON, Secretary.

The Register of Transfers will be closed from the 12th tothe

25th of February next , both days inclusive.

122 ,

G

Princes-street , Edinburgh,
Jan. 26, 1848 .

ENERAL

J. W. CODDINGTON, Secretary.

RAILWAY

THE

Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,
Bolt-in-Tun, Flect-street,
George and Blue Boar, Holborn ,
White Horse , Fetter-lane,
Universal Office, Regent Circus,

Golden Cross , Charing Cross,
Angel, Strand,
Green Man and Still, Oxford-street ;

OFFICES.

and at the OFFICES of HORNE & CHAPLIN, at the several Sta

MANCHESTER, SHEFFIELD AND LIN- tions, where every information may be obtained relative to the

COLNSHIRE RAILWAY.

The Shareholders in this Company are informed that they will
be furnished with Statements of the Accounts for thelast half-

or Sheffield, on or after the 9thinst.
year, on application at the Offices of the Company, in Manchester

By order of the Directors,
JAMES MEADOWS.

Secretary's Office, Manchester, Feb. 3 , 1848

ANCASHIRE

LAN

AND

RAILWAY.

YORKSHIRE

NOTICE IS HEREBY GIVEN , that the NEXT HALF-

YEARLY GENERAL MEETING of the Proprietors of the
Lancashire and Yorkshire Railway will be held at the Palatine
Hotel, in Manchester, on Wednesday, the 1st day of March next,
at 12 o'clock at Noon precisely.

And NOTICE IS HEREBY FURTHER GIVEN, that the

Books for the Registration of Transfers will be closed from and

after Wednesday, the 9th of February, to and inclusive of Wed-
nesday, the 1st of March next.

Manchester, Jan. 27, 1848.

chiefly of coin and bank notes-41 . 16s . 1d. of the LANCASHI
RE

(Signed)

H. HOULDSWORTH, Chairman.

AND

RAILWAY.

YORKSHIRE

PRESTON AND WYRE RAILWAY, HARBOUR AND
DOCK COMPANY.

NOTICE IS HEREBY GIVEN, that the BOOKS in which
TRANSFERS of SHARES in the Preston and Wyre Railway,
Harbour and Dock Company are REGISTERED, will beCLOSED

from and after Monday, the 14th of February,to and inclusive of
Wednesday, the 1st of March 1848.

By order,

Manchester, Jan. 27, 1848.

JOHN S. HERON, Secretary.

first, and 13/. 10s. of the latter, and only 10s. worth

of other property, all contained in 89 letters. Only

five epistles containing money orders are among the

" dead," for sums amounting to 31. 17s. 9d . In the

Irish General Post-office are 457 undelivered letters,

containing property valued at 4621. 98. 11d. Several

of these missives contain "a free passage to New

York." The number of unclaimed money orders is

64, for 881. 148. 9d. In the London General Post-office
there are 4,201 letters lying in the Dead Letter SCOTTISH MIDLAND JUNCTION

office, containing property valued at the almost in-

credible sum of 40,410l. 58. 7d.; this has accrued

during the last three years. When all inquiry is

found unavailing, the letters are kept three years, to

give time for application for them, after which period

somuch of the property as consists of money is paid

into the revenue.

RAILWAY.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
STATUTORY MEETING of the Scottish Midland Junction

Railway Company will be held within the Town Hall , Perth, on
Friday, the 25th current, at 1 o'clock, p.m.

By order of the Directors,

Perth, Feb. 2, 1948.
ROBERT D. KER, Secretary.

N.B. The Transfer Books of the Company will be closed from the
15th current till after the Meeting.

of &c.; as re-

ceived and forwarded for all Parts of England, Ireland and

Scotland.
In conjunction withthe

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.
EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, via Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 83 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan

disereceived at the above Offices until 7 p.m. Solicitors and light

Parcels until 74 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded bythe 6 15 Train on the fol
lowing morning (Sunday excepted ) , by the London and Birming

ham Railway, at very reduced rates.

POST HORSES

(for the conveyance of Carriages arriving atthe Euston Station , are

always in readiness , at a charge of 10s, 6d, including post - boy, to

any part ofLondon (within 5 miles).

OMNIBUSES

toand from every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro ' Wharf,

Thames- street, by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.

Printed by JAMES HOLMES, of No. 4, New Ormond-street , inthe

county of Middlesex, printer, at his office No. 4, Took's Court,

Chancery-lane, in the parish ofSt. Andrew, inthe said county, and

publishedby JOHN FRANCIS, of No. 14, Wellington- street North.

in thesaid county, Publisher, at No. 14, in Wellington-street afore

said; and sold by all Booksellers and Newsvenders.-Agents, for

SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,

Cumming & Ferguson, Dublin.- Saturday, Feb. 5, 1848.
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LONDON, SATURDAY, FEBRUARY 12.

& LITTLE'S ELECTRIC TELE CALEDONIANGRAPH.-We are now prepared to negotiate with the Di-
rectors ofany Line of Railway desirous of adopting our ELEC
TRIC TELEGRAPH, or of using our MEANS OF COMMUNI-
CATION FOR THE PREVENTION OF ACCIDENTS TO
RAILWAY TRAINS.
May be seen and terms known by applying to

BRETT & LITTLE,
Furnival's Inn, London.

RAILWAY.

-NOTICE IS HEREBY GIVEN, that the Caledonian
Railway will be OPENED for PASSENGER TRAFFIC between
EDINBURGH and GLASGOW and CARLISLE, on TUESDAY

NEXT, the 15th of February current.
By order,

Edinburgh, Feb. 8, 1848.
J. W.'CODDINGTON, Secretary.

WHISHAW'S IMPROVED HYDRAULIC CALEDONIAN RAILWAY OPENING.—

TELEGRAPH, 1848 ; invented 1837.

Models ofthis simple and effectual mode oftransmitting Signals

and sounding Alarums will be ready for inspection in a few days.
6, Gray's Inn-square.

For full Description and splendid PLAN of Line (by autho-

rity), see SCOTTISH RAILWAY GAZETTE of 12th current.

Price Sixpence, sent to order.
30, Hanover-street , Edinburgh.

MONEY-Messrs . KILLICK & CO . (late LONDON AND

WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,
inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign

Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

EA
ST

No. 6, BANK CHAMBERS , CITY,

(Opposite the Bank of England. )

LANCASHIRE RAILWAY.—

The Directors are prepared to receive TENDERS FOR
LOANS on Mortgage, for the Term of Three, Five or Seven Years,
at 5 per cent. per annum.

Apply to Henry Tudor, Esq. , Stock Exchange, London, or to the
undersigned

JAMES SMITHELLS, Secretary.

Bury, Lancashire, Jan. 20, 1848.

CALEDONIAN
RAILWAY.

LOANS ON DEBENTURES.

The Caledonian Railway Company are prepared to receive
TENDERS OF LOANS on Debentures, in sums of not less than
Sevt., for Three or Five Years, bearing interest at the rate of 5 per

cent. per annum, payable Half-yearly, in Edinburgh, Glasgow,
London, Liverpool, Manchester or Bristol.
Tenders to be addressed to this Ofice. Parties may also com-

municate personally with Messrs. Foster & Braithwaite, 68, Old
Broad-street, London.

By order of the Directors,

D. RANKINE, Treasurer.
Caledonian Railway Office,

122, Princes-street, Edinburgh, March26, 1847.

EAST LINCOLNSHIRE RAILWAY.
LOANS AT FIVE PER CENT.

The East Lincolnshire Railway Company are prepared to
receive TENDERS FOR LOANS, for terms of not less than Three,
nor more than Seven Years, at the rate of 5 per cent. per annum,

payable half-yearly.

Forfurther information apply to the Secretary.

Louth, Dec. 11, 1847.

By order,
GEORGE HUSSEY PACKE, Chairman.
JOHN DENNISTON, Secretary.

DUNDEE AND
PERTH RAILWAY.-

LOANS ON DEBENTURE.

The Dundee and Perth Railway Company are prepared to
receive TENDERS FOR LOANS in sums of not less than 500%.
for periods of Three, Five or Seven Years, at the rate of 5 per cent.
per annum, payable Half-yearly.
Apply to Messrs. Ransom & Co. , Pall Mall East ; Messrs. G. &

T. W. Webster, 26 , Great George-street, Westminster ; or to Messrs.
Shiell & Small, Dundee.

Dundee, Feb. 4, 1818.

ONDON AND
LON

By order,
KINNAIRD, Chairman.
SHIELL & SMALL, Secretaries.

NORTH-WESTERN

RAILWAY.

HUDDERSFIELD AND MANCHESTER SECTION:

The Directors of this Company are prepared to receive

TENDERS FOR LOANS on Mortgage of Sums of 500l. and up-

wards, for Three or Five Years, at 5 per cent, per annum.

The interest to be payable half-yearly, in London, Liverpool,

Manchester, or Huddersfield.
By order,

Huddersfield , Feb. 3, 1848.

A

WILLIAM GILMER, Secretary.

BERDEEN

SOUTH-WESTERN

RAILWAY.

CHERTSEY BRANCH.

This Branch will be OPENED for PUBLIC TRAFFIC on
MONDAY, the 14th inst.

The TRAINS WILL RUN as follows :-

NINE ELMS.

Leave 7 30 a.m. (Parliament.)
10.3093

" 2:30 p.m.
5029 ""

Leave 7 30 a.m. (Parliament.)
10 027

97 5 0 p.m. (Parliament. )

DOWN.

Arrive

CHERTSEY.

8.50 a.m.
11 3529

"1 3 35 p.m.
5 5599

SUNDAYS.

Arrive 8 50 a.m.
10 55

" 6 13 p.m.

UP.

Arrive

99

NINE ELMS.

10 0a.m.

1 35 p.m.
5 0 39

(Parliament. ) 8519 99

SUNDAYS.

Arrive 9 35 a.m.

8 5 p.m.
9.50 99

1st Class.

38. 8d.

CHERTSEY.

Leave 9 0 a.m.

12 0 Noon(Parliament. )
350 p.m.

29
99

99 6 30 "

Leave 8 25 a.m.

"

3rd Class.

18. 8d.

6 35 p.m. (Parliament.)
8.40

The FARES will be 2nd Class

LONDON to CHERTSEY 28. 8d.

For further particulars see time Bills.
By order,

P. LAURENTZ CAMPBELL, Secretary.

Nine Elms, February 1848.

LONDON, BRIGHTON AND SOUTH
COAST RAILWAY.

NOTICE IS HEREBY GIVEN, that the ORDINARY MEET-
ING of this Company stands ADJOURNED to MONDAY

NEXT, the 14th of February inst. , at 11 o'clock in the Forenoon

PRICE 6d.

THE ARTIZAN CLUB ON THE STEAM ENGINE.

New Edition, in 1 vol. 4to. , with 30 Steel Plates and 349 Wood

Engravings, 278. cloth,

TREATISE on the STEAM ENGINE, in its

Application to Mines, Mills, Steam Navigation, and Rail-
ways. Bythe ARTIZAN CLUB.

A

Edited by JOHN BOURNE, C.E.

London : Longman , Brown, Green and Longmans.

IN PREPARATION.

SEA and THE RAILWAY : their new
Relations set forth in a JAUNT along the MANCHESTER,

SHEFFIELD AND LINCOLNSHIRE RAILWAY to GRIMS-

BY DOCKS, by FELIX SUMMERLY. With Woodcuts by

C. W. Cope, A.R.A. , D. Cox, Jun. , T. Creswick, A.R.A., and K.

Redgrave, A.R.A.
London : Longman , Brown, Green and Longmans.

SHREWSBURY
AND

RAILWAY.

CHESTER

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
GENERAL MEETING of the Shareholders of the Shrewsbury

and Chester Railway Company will be held at the Royal Hotel,
in the city of Chester, on Tuesday, the 22nd day of February next,
at 1 o'clock in the Afternoon.

W. ORMSBY GORE, Chairman.
ROBERT ROY, Secretary.

Dated this 27th day of January 1548.
N.B. The Books will be closed for Transfers from the 1st to the

22nd ofFebruary inclusive.

SHREWSBURY AND BIRMINGHAM
COMPANY.

NOTICE IS HEREBY GIVEN, that the FOURTH ORDI-

NARY GENERAL MEETING of Proprietors in this Company
will be held at Dees' Hotel, in Birmingham, on Thursday, the 24th
day of February next, at the hour of 2 o'clock in the afternoon.
And NOTICE IS HEREBY FURTHER GIVEN, that a

SPECIAL MEETING will be held at the same place, on the

same day, at half- past 2 o'clock in the afternoon, for the purpose
of submitting to the Proprietors the Draft of a proposed Bill "to
authorize an alteration of the Line of the Oxford , Worcester and

Wolverhampton Railway, and for other purposes," under which
Bill it is proposed to authorize the Shrewsbury and Birmingham
RailwayCompany to contribute towards the formation of a Station
at Wolverhampton, as therein described ; and also for the purpose
ofconfirming the Forfeiture of certain Shares in the said Company
already declared forfeited by the Directors , and of directing the
Sale or other disposition of the said Shares.

The Books for the Register of Transfers of Shares in the Com-

pany will be closed from Monday, the 14th day of February next,
to the said 24th day of February, both inclusive.

WM. ORMSBY GORE, Chairman.

GEORGE KNOX, Secretary.

Company's Office, London, Moorgate -street,
Jan. 31 , 1848 .

precisely , to be holden in the Large Room at the London Tavern, CHESTER AND HOLYHEAD

CHARLES PASCOE GRENFELL, Chairman. '
THOMAS JOHN BUCKTON, Secretary.

London Terminus, Feb. 11 , 1818.

BRISTOL AND
EXETER

COMPANY.

RAILWAY

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of the Proprietors of this
Company will be held, in pursuance of the Act of Parliament , at
the White Lion Hotel, in the city of Bristol, on Thursday, the
2nd of March, at 12 o'clock, for the Election of Four Directors in
the room ofthose who retire ; and for other affairs.

The Chair will be taken at 1 o'clock precisely.
JAMES W. BULLER, Chairman.

The retiring Directors may be re-elected.

The Transfer Books will be closed on Monday, the 21st of Febru-
ary, and not be re-opened until after the said General Meeting, on
the 2nd of March.

The Dividend and Interest for the Half-year ending on the 31st

of December 1547 , will be payable to those Shareholders who stand
registered when the Transfer Books are closed on the said 21st day
of February.
Shares in arreardo not entitle the holders to vote, nor are proxies

available, unless lodged with the Secretary five days at least before
the Meeting.

By order ofthe Board of Directors ,
J. B. BADHAM, Secretary.

Bristol, Office, 30, Broad-strect,
Feb. 4, 1848.

AND ENNISKILLEN RAIL-
RAILWAY. DUNDALK WAY COMPANY.

TENTH CALL, &. PER SHARE.

NOTICE IS HEREBY GIVEN, that the Directors of the
Aberdeen Railway Company have inade a further CALL of 5t
per Share on the respective Shares of that Company, and have
appointed the said Call to be paid on the 4th day of March next,
toany ofthe under-mentioned Bankers, viz. :-

Bankers.

Aberdeen The Banking Company in Aberdeen.
The North of Scotland Banking Company.

London-The Union Bank of London.

Liverpool-The Commercial Bank.
Leeds- Messrs. Beckett & Co.
Exeter- The National Provincial Bank of England.
Manchester The Manchesterand Liverpool District Bank.
Hull- The Yorkshire Banking Company.
York--TheYorkshire Banking Company.
Edinburgh The Commercial Bank of Scotland.
Glasgow The Commercial Bank of Scotland.

Five per cent. interest will be charged on all Sums remaining
unpaid afterthe above-inentioned date.

By order ofthe Directors,
JAMES HADDEN, Chairman.
GEO. KEITH, Secretary.

Aberdeen Railway Office, Aberdeen,

Feb. 2, 1948.

•

NOTICE IS HEREBY GIVEN, that in pursuance of the

Companies Clauses Consolidation Act, 1845, the ORDINARY
HALF-YEARLY MEETING of the Shareholders of the Com-

pany will be held at the Office, No. 1, Talbot-street, Dublin, on
Tuesday, the 15th of February next, at the hour of 1 o'clock.

By order of the Board,
ROBERT PRESCOTT, Secretary.

Dublin, Jan. 21, 1848.

The Transfer Books will be closed from the 31st inst. to the 15th
of February.

EAST LANCASHIRE RAILWAY.
TO CONTRACTORS, BUILDERS AND CARPENTERS.

The Directors of this Company are desirous of receiving
TENDERS for the ERECTION of STATION BUILDINGS and

GOODS WAREHOUSES on the line of Railway. Some of the
Buildings will be entirely of Timber.
Drawings and Specifications of five Stations and four Ware-

houses may be seen at the Engineer's Office, in Bury, on and after
the 28th inst.; and sealed Tenders, addressed to the Secretary,

must be sent in on or before the 13th day of March next.
By order,

Bury, Feb. 10, 1818.

JAMES SMITHELLS, Secretary.

RAILWAY.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
ORDINARY MEETING of the Shareholders in the Chester and
Holyhead Railway Company will be held at the Offices of the said

Company, 61, Moorgate-street, London, on Wednesday, the 8th day
of March next, at 1 o'clock in the Afternoon precisely.

And NOTICE IS HEREBY GIVEN, that at such Meeting it
will be proposed to confirm a Declaration or Declarations of the
Forfeiture of certain Shares, and to direct the Sale or other dis-
posalthereof.

And NOTICE IS HEREBY FURTHER GIVEN, that the

said Meeting is specially convened for the purpose of considering
the Draft of a Bill proposed to be introduced into Parliament in
the present Session , intituled " A Bill to enable the Chester and

Holyhead Railway Company to purchase, hire and use Steamboats,
and for other purposes.

The Transfer Books will be closed from the 26th day of February
until after the Meeting.

By order,

61, Moorgate street, Jan. 31 , 1848.
GEORGE KING, Secretary.

BUCKINGHAM
SHIRE

COMPANY.

RAILWAY

The HALF-YEARLY MEETING of the Shareholders of this

Companywill be held at the Euston Station, on Saturday, the 19th
of February 1848, at 2 p.m.

HARRY VERNEY, Chairman.
By order of the Board of Directors,

WYNDHAM HARDING, Secretary.
The Transfer Books will be closed from the 14th to the 19th of

February, both days inclusive.
30, Great George-street, Westminster,

Feb. 2, 1848.

LONDON AND BLACKWALL RAILWAYCOMPANY.

NOTICE IS HEREBY GIVEN , that the NEXT HALF-
YEARLY GENERAL MEETING of the Shareholders in this

Company willbe held, pursuantto the Act of Incorporation, at the
London Tavern, Bishopsgate-street , London, on Tuesday, the 22nd

day of February next, at 12 o'clock precisely.

And NOTICE IS HEREBY ALSO GIVEN, that at o'clock on
the said 22nd day ofFebruary next, or so soon after as the business of
the Half-yearly General Meeting shall be concluded, a SPECIAL
GENERAL MEETING of this Company will be held at the same
place, forthe purpose of submitting to the proprietors of this Com-
pany the draft of a proposed " Bill for enabling the London and
Blackwall Railway Company to connect their Railway with the
East and West India Docks and Birmingham Junction Railway,
and to use such last-mentioned Railway and the Eastern Counties
Railways."

The Transfer Books willbe closed from the 12th to the 22nd day
ofFebruary next, both days inclusive.

J. D. DANIELL, Chairman.
J. F. KENNELL , Secretary.

Cffices, London Terminus, Fenchurch-street,

Jan. 28, 1849.
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MANCHESTER, BUXTON,

MATLOCKAND MIDLANDS JUNC-

.

TION RAILWAY.

FOURTH HALF-YEARLY MEETING OF

PROPRIETORS.

The FOURTH HALF-YEARLY MEETING of Share-

holders in this Company was held on Wednesday, the 9th

day of February 1848, at 2 o'clock in the afternoon , in the

Board Room of the Midland Railway Company, Derby,-

The Hon. G. H. CAVENDISH, M.P. , Chairman ofthe

Company, in the Chair.

EAST

INDIAN

COMPANY.

RAILWAY

8, Broad-street-buildings, London,
Jan. 27, 1848.

NOTICE IS HEREBY GIVEN, that the FIRST ANNUAL

GENERAL MEETING of the Shareholders in the East Indian

Railway Company will be held at the London Tavern, Bishops-

gate-street, London , on Saturday, the 19th day of February next,

at 12 for 1 o'clock precisely, for the purpose of receiving a Report

from the Directors, and for other business.

The Transfer Books will be closed on the 14th of February, and
will be re-opened on the 21st ofthe same month.
By the Act 7 & 8 Vict. c. 110, it is declared illegal for any Pro-

prietor not having executed the deed, or paid the Call or Calls due

on his or her shares, to attend the Meeting, or to exercise any of
the privileges of a Shareholder.

By order of the Board,

D. I. NOAD, Secretary.

The Secretary read the advertisement convening the NORTH-WESTEREN, that at a Meeting of the

Meeting.
The Chairman affixed the Seal of the Company to the

Register of Proprietors.
The Secretary read the Report of the Directors with the

Statement of Accounts and the Engineer's Report.

It was resolved,-

On the motion of the CHAIRMAN, seconded by HENRY

TOOTAL, Esq.,-
That the Report now read, together with the Statement

of Accounts, be received and adopted, and with the Engi-

neer's Report, be printed and circulated among the Pro-

prietors.
It was resolved ,-

On the motion of the CHAIRMAN, seconded by JOSEPH

PAXTON, Esq.,-

That Thomas Du Boulay, Esq., who retires, be re-elected

one ofthe Auditors of the Company.

SPECIAL MEETING.

At a SPECIAL GENERAL MEETING of the Proprietors

of the said Company, held at the same place, immediately

after the Ordinary Meeting, on the said 9th day of February

1848,-

It was resolved unanimously,-

On the motion of the CHAIRMAN, seconded by J. N.

KAHRS, Esq.,-
That this Special Meeting of Proprietors having had sub-

mitted to it the draft of a " Bill to make a deviation in the

authorized line of the Manchester, Buxton, Matlock and

Midlands Junction Railway, together with branches to

Buxton, Bakewelland the Midland Railways, " doth approve

the same, subject to such alterations or additions as Parlia-

ment shall approve, and that the Common Seal of the Com-

pany be accordingly affixed thereto.

G. H. CAVENDISH, Chairman.

The Hon. G. H. Cavendish having left the chair,

It was resolved unanimously,-

On the motion of J. N. KAHRS, Esq., seconded byEDWARD

BROOKE, Esq.,-
That the best thanks of this Meeting be given to the

Hon. G. H. Cavendish for his courteous conduct in the chair,

and for his general attention to the interests of the Com-

pany.

MIDL
AND RAILWAY.

NOTICE IS HEREBY GIVEN, that the GENERAL

MEETING of the Proprietors of the Midland Railway Company,
under their Acts of Incorporation, will be held at the Railway
Station, at Derby, on Saturday, the 19th day of February next, at

1 o'clock in the afternoon precisely.
At this Meeting it is intended to apply for the sanction of the

Proprietors to consolidate the 404. Shares of this Company, or so
many of them as shall have been paid in full into the General

Capital Stock of the Company; and also, to convert the 6 per cent.
Shares of the late Bristol and Gloucester Railway Company, or so
many of them as shall have been paid in full into the Capital

Stock of the Company, called Bristol and Birmingham Stock,
bearing a guaranteed Interest of 6 per cent. per annum, but with-
outfurther participation in profits.
It is also intended to apply for authority for the Directors to

borrow money on Mortgage under the several Acts relating to

this Company, the borrowing powers of which have not yet been

put in force.
GEORGE HUDSON, Chairman of the

Board of Directors.

JOHN ELLIS, Deputy Chairman.
J. F. BELL, Secretary.By order,

Derby, Jan. 19, 1848.

DOCKS AND

EAST BARMINGHAM JUNCTION RAILWAY
COMPANY.

NOTICE IS HEREBY GIVEN, that the ORDINARY HALF-

YEARLY MEETING of this Company will be held at the Com-

pany's Offices, No. 12, Old Broad- street, on Thursday, the 24th of
February inst. , at 2 o'clock precisely.

By order ofthe Board of Directors,

HARRY CHUBB, Secretary.

12, Old Broad-street, London,
Feb. 8, 1848.

Directors of the North-Western Railway Company, held this day,
at the Offices of the Company, in Lancaster, a CALL of 12, 108, per
Share, was made and ordered to be paid on or before the 6th day

of March next, to the Bankers following, or any of them, at the
several under-mentioned places, viz. :-

To Messrs . Alcocks, Birkbeck & Co. , Bankers, Settle, or to their
Agents, viz. :-

In London- Messrs. Barnards & Dimsdales.
Leeds- Messrs. Beckett & Co.

Huddersfield The Yorkshire Banking Company.

Halifax-The Halifax and Huddersfield Union Banking
Company.

Manchester The Manchester and Liverpool District
Banking Company.Liverpool

Skipton

Keighley
Burnley
Colne

Clitheroe J

The Craven Banking Company.

And to the Lancaster Banking Company, Lancaster, or to their
Agents, viz. :-

In London-Messrs. Barclay, Bevan & Co.
Bradford-The Bradford Banking Company.
York-The York Union Bank.
Shetheld-The Sheffield and RotherhamBank.

By order of the Board,

Lancaster, Feb. 5, 1848.
WM. WHELON, Secretary.

SUMMERLY'S

ART-MANUFACTURES.

Art-Manufactures aim to produce in each article superior utility,
which is not to be sacrificed to ornament : to select pure forms : to
decorate each article with appropriate details relating to its use,
and to obtain these details as directly as possible from Nature.
These principles are by no means put forward as forming an uni-
versal rule ; but it is thought they may be adhered to advan-

tageouslyin most Articles of Use, and may possibly contain the
germs of a style which England of the 19th century may call its
own. Several of our best Artists have already expressed their will-

ingness to assist in this object , among them may be named-

John Bell, Sculptor.
C. W. Cope, A.R.A.

T. Creswick, A.R. A.

W. Dyce, A.R.A.
J. R. Herbert, R.A.
J. C. Horsley.

S. Joseph, Sculptor.
D. Maclise, R.A.

W. Mulready, R.A.
R. Redgrave, A.R.A.
H. J. Townsend.

Sir R. Westmacott, R.A.

The Art-Manufactures will be of all kinds, and executed in

metals, pottery, glass , wood, papier maché, and other materials.

Those now ready are-

A Bride's Inkstand, in Parian, with Tazza.
Designed by John Bell, price 17, 138, andupwards. Also in Bronze,

equal in make to the old Florentine, with papier maché tray,
Gl. 68. and upwards : in Silver, 35 Guineas.

Kissing Children, surmounting a Paper Weight,
in Parian, 98.; in Bronze ; and also a Loving Cup.

Boy and Dolphin as a Seal or Paper-knife Handle,
with gilt flax-blade, 2. 58. and upwards.

A Beer-Jug, in Parian : emblematical of the

Gathering, Storing andEmployment of the Hop. Designed byH. J.

Townsend, price 18s.; or with extra Figures, 368.

*** The Gold Medal of the Society of Arts was awarded to
Messrs. Minton & Co., the Manufacturers, for the Union of Supe-
rior Art and Manufacture which this Jug displays.

The Infant Neptune. Designed and modelled
by II. J. Townsend, 278. in Parian ; also in Silver, and Silver

Gilt, 25 Guineas and upwards.

A Water Jug, in Glass. Designed by R. Redgrave ,
AR.A., at various prices ; also Goblets to match, price 10s, each.
The Vase on a smaller scale will be executed in Porcelain.

The "Bitten Tongue"-a Mustard Pot, in Por-
celain and Parian. Modelled by John Bell, price Ss. The figure

will also be applied to a Silver and Plated Metal Mustard-pot.

A Pair of carved Wooden Brackets, by Taylor,
Williams and Jordan, price 5l. 58.

Dorothea, a Statuette, in Parian. Modelled by John

Bell, price 21. 28. also in Bronze.

" Purity," or Una and the Lion, a Statuette.
Designed and Modelled by John Bell ; a companion to Danecker's

NORTHERN COUNTIES UNION Ariadne,or voluptuousness,"price 34,38,

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY ORDINARY MEETING of the Shareholders of this

Company will be held at the London Tavern, Bishopsgate-street,

in the City of London, on Thursday, the 17th day of February,
next, at 12 o'clock at noon precisely.

ANOTICE IS HEREBY FURTHERGIVEN, that imme

diately on the termination of the said Ordinary Meeting, an
EXTRAORDINARY AND SPECIAL MEETING of the said

Shareholders will be held at the same place, to take into con-

sideration proposal for purchase of the railway commonly
called Hagger Leazes Branch, and to approve or otherwise such

purchase and also to have submitted to themforapproval the

Draft of the proposed Bill intended to be promoted in Parliament

in the present Session, intituled A Bill to amend the Northern

Counties Union Railway Acts, and to enablethe Company to make
certain alterationsin the line oftheir intended Railway."

WM. BERESFORD, Chairman.
CHAS. LOCOCKWEBB, Secretary.

N.B. The Transfer Books will be closed fromthe 3rdto the 18th

day of February next.
Dated, Jan. 12, 1848.

Poets Corner, Westminster
,

XVATIVE

The Lyon desolate,
But with her went along, as a strong gard
Of her chaste person.

-SPENSER'S FAERIE QUEENE , booke I. canto III.

A Bust of the Duke of Wellington as at

Waterloo. Modelled by S. Joseph, price 1l. 11s. 6d.

The Milk Jug which received the Prize awarded
by the Society of Arts in 1846. Designed by Felix Summerly; exe-
cuted in Porcelain and Glass : also in Silver by Messrs. Hunt &
Roskill, 156, New Bond-street.

Fish Carvers, by John Bell, in Silver, 11 Guineas ,

made by Joseph Rodgers & Sons.

Wine Tray, which fixes the Decanters. Designed by
R. Redgrave, and made by Jennens & Bettridge.

ASTERN COUNTIES RAILWAY.-
EA TWENTY-THIRD GENERAL MEETING.

NOTICE IS HEREBY GIVEN, that in pursuance of the Act

of Incorporation, the HALF-YEARLY GENERAL MEETING
of the Shareholders of the Company will be held at the London

Tavern Bishopsgate-street . London, on Saturday, the 26th day of

February next, at 12 o'clock precisely, for the purpose of receiving

a Report from the Directors of the progress of the undertaking
and for the transaction of other business.

The Dividend for the half-year ending the 4th of January last
willbe payable to those parties who on the 16th of February shall

be the registered proprietors in the books of the Company.
The Transfer- Books of the Company will be closed on Wednes-

day, the 16th of February, and will not be opened until Monday,
the 28th of February.

GEORGE HUDSON, Chairman.
DAVID WADDINGTON, Deputy-Chairman.

By order,

C. P. RONEY, Secretary.

The articles are sold by J. Cundall, 12, Old Bond-street ; by

Bishopsgate Station, Jan. 27, 1848.

E
ASTERN COUNTIES

RAILWAY.

NOTICE IS HEREBY GIVEN, that a SPECIAL GENERAL

MEETING ofthe Proprietors of this Company will be held atthe
London Tavern, Bishopsgate-street, on Saturday, the 26th day of
Februarynow next ensuing, at Half-past 12 o'clock in the After-
noon, when the Drafts of the under-mentioned Bills, to be intro-
duced into Parliament in the present session, will be submitted
tothe Proprietors for their approval, viz. :-

"A Billto explain and amend certain provisions ofan Act passed
in the last Session of Parliament, for enabling the Eastern Coun-

ties Railway Company to enlarge their London and Stratford
Stations. "

"A Billto enable the Eastern Counties Railway Companyto
make a Railway from the Eastern Counties Railway at ornear
Forest Gate Station to Southend, with Branches."

"An Act to enable the Eastern Counties Railway Company to
make a Railway from the Eastern Counties Railway, near Cam-
bridge, to the Hertford and Ware Branch of the Northern and
Eastern Railway, with a Branch."

GEORGE HUDSON, Chairman.
DAVID WADDINGTON, Deputy-Chairman.

By order,

C. P. RONEY, Secretary.
Bishopsgate Station , Jan. 27, 1848.

EAS
T LINCOLNSHIRE RAILWAY.-

NOTICE IS HEREBY GIVEN, that the THIRD ORDI-

NARY MEETING of the Shareholders of this Companywill be

held on Wednesday, the 23rd of February inst., at 12 o'clock pre-
cisely, in the Office of the Great Northern Railway Company,
No. 14, Moorgate-street, London.

And NOTICE IS HEREBY FURTHER GIVEN, that it is
the intention of the Directors, in addition to the business of the

Ordinary Meeting, to submit to the Proprietors , for their approba-
tion, the Bill for the short Branch to Grimsby, and the following
Resolutions, viz :-To proceed with the said Bill ; to reduce the
number of the Directors to Ten; and to confirm the Forfeiture of
certain Shares.

The Register of Transfers will be closed on the 12th day of
February inst. , and remain closed until after the above Meeting.

By order,

Company's Offices, Louth,
Feb. 1 , 1848.

JOHN DENNISTON, Secretary.

SCOTTISH CENTRAL

COMPANY.

RAILWAY

NOTICE IS HEREBY GIVEN, that the SIXTH HALF
YEARLY ORDINARY MEETING of the Company will he held
within the Town Hall, Perth, on Tuesday, the 29th day of Febru
ary inst., at 1 o'clock Afternoon, in terms of the statute.
At this Meeting willbe brought forwardthe motion of Alexander

Campbell, Esq., of Monzie,"That no work of any kind whatever

be done on the Sabbath day upon the Scottish Central Railway,"
and the votes ofthe shareholders taken thereupon.

And NOTICE IS ALSO GIVEN, that it is intended at this
Meeting to consider the propriety of reducing the Directors under
the Act to the original number of Twelve.
The Registerof Transfers will be closed from the 20th to the 29th

instant, both inclusive.

By order ofthe Directors,

ROBERT D. KER, Secretary.
Scottish Central Railway Office,

Perth , Feb. 1, 1848.

ENGINEERING SCHOOL CLASS-BOOKS.

I.

In cr. 8vo. 48. 6d. bound, with 220 diagrams engraved for the work.

EUCLID'S ELEMENTS OF PLANE
GEOMETRY; with EXPLANATORY APPENDIX, and

SUPPLEMENTARY PROPOSITIONS for Exercise. Adapted

forthe Use of Schools or for Self-instruction.

By W. D. COOLEY, A.B.
Authorof the History of Maritime andInland Discovery,'

The Negroland of the Arabs, ' & c.
" Mr. Cooley seems almost to wish to contradict his own motto

that there is no royal road to Geometry,' for followingin the steps

of Playfair, he has considerably diminished both the volume of
the work, as well as the labour of the student. Prefixed to the

Elements are some remarks on the study of mathematics, as valu-
able for the elegance of their style as for the correctness oftheir

reasoning."- Civil Engineer and Architects' Journal.

This is the best edition of the Elements which has yet appear-

ed."-Atheneum-"which, for brevity, clearness and discerning
attention to the wants of learners, cannot be easily surpassed.
Dublin University Magazine. " The editorhas done all that could be

done to make Euclid casy to beginners."-Cambridge Chronicle.

II.

Uniform with the Elements,' price 3s. 6d.

PROPO-

COOLEY
'S

GEOMET
RICAL

SITIONS DEMONSTR
ATED

; or, & Supplement to Euclid :
being a KEY to the Exercises appended to the Elements, forthe

use of Teachers and Private Students. Upwards of 120 Proposi-

tions deduced from the First Six Books of Euclid, are illustrated

in it by new Diagrams."Will be found of considerable value as an aid to teachers ofthe

Mathematics."-New Monthly Magazine.

III.

In fcap. 8vo. price 1s. 6d.

Hat .D. Colnaghi, 13. Pall Mall Fast : Barry & Son, Egyptian COOLEY'S FIGURES of EUCLID ; heinf
Hall, Piccadilly; G. Bell, 186, Fleet-street ; Mortlock, 250, Ox-
ford-street ; J. Phillips, 258 and 259, Oxford-strect ; J. Tennant,
149, Strand; J. Green, (late Brumby's,) 19, St. James's-street ; and

Jennens & Bettridge, 3, Halkin-street West ; and all Dealers.

A Catalogue sent on receipt of two Postage-stamps.

the Diagrams illustrating the with the Enunci-

ations printed separately for Use in the Class-room.

Whittaker & Co. Ave Maria-lane, London.

*** Orders received by all Booksellers.
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LONDON AND SOUTH-WESTERN

EXTENSIONS.

Mr. HOYES-whose memorials to the RAIL

WAY COMMISSIONERS lately gave us an occasion

for some general remarks, as to the effect, in

certain cases, of large additions to capital on

shareholders of limited means-has since pub-

lished , in the Morning Herald, a letter to his

fellow proprietors on the subject of his com-

plaints. This address, however, contains

nothing on the matter of fact beyond what was

alleged in the memorials ; and throws no new

light on his position , with regard to the pro-

ceedings of former years, except in so far as it

admits that he did at one time advise the com-

pany to take the extension lines into their own

hands, instead of supporting their formation by

allied bodies. This admission of a fact which

was likely to be urged with damaging effect

against his present attitude, he naturally wishes

to take the opportunity of making in his own

way, with such explanations as may diminish

its weight, before it is brought forward against

him by the opposite party. The explanation

amounts to this : viz ., that although he did

think it better to have the lines made by the

South-Western than by other parties under

their patronage, it did not follow from thence

that they should be immediately prosecuted by

theformer ; and that he was altogether opposed to

their being started , although in the way he had

approved of, at the timewhenthe South-Western

took them up. The value of this explanation

his fellow shareholders, who are cognizant ofthe

situation of the company, and of its proceedings

during the last two years, will be so well able

to appreciate, that it is not necessary to state

our estimate of it here. It may suffice to ob-

serve, as far as the question of time is concerned,

that the choice of the season for proceeding

with or delaying the enterprizes in this man-

ner could not be quite so free a one as Mr.

Hoyes would now appear to infer ; that with a

pretty strong local interest, on one hand, re-

solved to promote the central communications

in one way or another, and with the Great

Western, on the other, prepared to make every

sacrifice to get hold of the district in question,

-the question might, in reality, be simply

whether the South-Western should come into

the field instantly with all the force they could

command, or whether they should once for all

give up every hope of a connexion with the

Western district on the standard gauge. The

events of last year's parliamentary contest, and

the important county movements that have just

taken place as we are writing, would seem to

illustrate both these points pretty clearly. And as

it appears that a desire for the establishment of

the western connexion was almost unanimously

entertained at the decisive moment, not by the

Directors merely, but by the proprietors at

large ; and that on more than one occasion,

when theground of these proceedings was being

laid down, they have made this desire expressly

known, and without any sign of dissent appear

ing at the time, it must be allowed that the

past wishes and actions of the company cannot

be overlooked without great unfairness in any

view of the present state of the business .

This it must be for the interest of all con-

cerned tokeep clearly in mind-therebeingavery

important distinction between proposing mea-

sures of vast extent, brought forward now for the

first time, and the taking of steps to which the

promoters are already engaged, on which they

have expended infinite labour and large sums

ofmoney, with a success that little now may re-

main to complete, and that a change of purpose

at the present stage must cause to have been

that would not undo former indiscretions, but

merely serve to render their consequences utterly

ruinous. The duty of the present time is clearly

to make the best of what has been irrevocably

done in a former period ; and to learn from any

hardships connected with it to be wiser on future

occasions.

Official Papers.

LONDON, BRIGHTON AND SOUTH COAST.

Directors ' Report to the Half-yearly Meeting, Feb. 11.
[For Meeting, see p. 109.]

purchased in vain . What has been determined

upon and done in past years cannot now be

annulled, except by the loss of all that has been

spent on bringing these schemes within reach

of a final triumph. The question therefore now

is, not whether the extensions shall be promoted

as wholly new measures, on the approval or re-

jection of which the company is free to decide

for the first time ; but whether, having already

approved of them-having made unusual efforts

to obtain them-having seen these efforts re-

warded by a successful progress through the

greatest difficulties and the most costly pro-

cesses of the application, the company shall

now fall back-declare all that has been in-

vested in the pursuit a dead loss-involve in

this loss all who have taken part in it, relying

on the determination of the shareholders to carry an increase of 23,899 , overthe corresponding period of last
The gross earnings of the half-year are 250,6107. , showing

through what they at one time warmly urged year. The additional mileage on which this excess has been

and by this change of measures give up a vic- in October, but not the Newhaven, opened on the 8th of

tory apparently within their grasp,-not merely December last. An analysis ofthe traffic shows the follow-

adjourn the possession of what all these sacri- ing results :-On the trunk line between London and Brigh-

fices have been made to obtain, but forfeit for

ever the prospect of realizing it.

Such we take to be the real state of the

question now at issue as regards the bills

of which Mr. Hoyes complains ; and this,

as we remarked on adverting to his memo-

rial must give his grievance a very different

aspect from that it would justly assume were

the promotion of such extensive measures to be

debated now for the first time. It might be a

serious question, in the latter case, how far the

enterprize would be a prudent one ; and were

it resisted, as a new proposal, by any con-

siderable minority of shareholders, averse to

further demands on their means, there would

be, as we have remarked, strong grounds for

deeming it a hardship to force them on in a

manner amounting practically to compulsion .

But no such case can apply to the particular

decision now before the shareholders, which Mr.

Hoyes seeks to influence. The projects have

been long since voted ; and at the time when

objections might fairly have been raised, no

dissent, we believe, was heard. The Directors

therefore had every reason to count upon the

support of their constituency in prosecuting the

measures the latter had approved of. They have

conducted them, with great pains and at a heavy

cost, to a point at which little more is now

wanted to complete them. If they are given up

now, all the past outlay is a mere destruction, it

may be, of some hundreds of thousands of the

company's capital . The only method of gain-

ing compensation for the money so far spent,

is to take advantage of the ground it has pur-

chased, and try to realize the schemes so dearly

bought. The matter at issue is not whether the

great outlay shall now be incurred or not ; it is

whether any benefit shall or shall not be drawn

from it . There can be little doubt how, in the

present state of the company's bills , the question

must be answered, if common sense is to deter-

mine the reply.

In

This immediate question, it will be seen, has

nothing whatever to do with the more general

one of the original expediency of such projects .

In the case before us, the company have long

since determined that inquiry-in a sense which

we do not pretend to say is exactly ours.

manyquarters besidesthis, we arenowwitnessing

consequences of attempting too much, which

have been early foreseen and pointed out in

these pages ; and our cautious notions are re-

ceiving a confirmation from visible facts, which

we can heartily regret to find so stronglymarked

as it is. But to have questioned the policy of

proceeding so fast with many of the schemes of

past years, by no means implies that we can now

approve ofcourses that would deprive that policy

of its only chances of success ; of proceedings

In submitting the following Report for the half- year

ending the 31st of December 1847 , your Directors regret that

the traffic of the company has suffered from the pressure of

world, which have affected every branch of industry

throughout the country.

the times and the extraordinary crisis in the commercial

obtained is 34 miles, including the Keymer branch, opened

ton, as compared with the corresponding half-year of 1846,

the receipts are less by 19,0274. , and on the Croydon line by

2,080l. A similar comparison cannot be established with

the new lines, as a large portion of them were not at that

period open ; butthe decrease of revenue on the trunk lines

demonstrates clearly the effect of the times, and must lead

lines has been checked and impeded by the same causes.

to the conclusion that the developement of the extension

In reference to the progressive growth of railway traffic,

marked the year 1847, statistics are submitted

for consideration . The receipts on the Brighton trunk line ,

when unimpeded by extraordinary causes such as have

prior to the opening of any of the extensions, in the six
inonths ending

1842 , were 104,5347. , or 1,8501 . per mile .

1843, 113,314 . , or 2,0057.

1844,

1845 ,

29

99 128,5251 . , or 2,2751.

143,964 ., or 2,5481.

99

وو

39

or 8 per ct. increase.

or 131

or 12
39

showing an increase in 1845 as compared with 1842 of
38 per cent., or proceeds equal to 2,548 . per mile. In the

half-year just ended the receipts on the same portion of the
line were only 1,9777 . per mile-clearly showing the influence

of the times upon the traffic of your railway . Upon the
whole length of the line now open the proceeds amount to

1,6497. per mile during the last half-year.

Your Directors have now to advert to the subject of ex-

penditure. There is a considerable increase under the head

creased mileage at the charge of the company since the last

ofmaintenance ofway and works, which arises from the in-

Report. The next increase-a very serious one-is in the

locomotive department, attributable not merely to the

extended mileage to be worked , the high price of coke, and

the advanced rate of freight ; but also to the fact that one

of the manufacturers failed in his contract for the delivery

eies of the autumnal traffic , by which the expenses of keep-

of a large number of engines , intended to meet the exigen-

ing up the working stock in a state of efficiency were

seriously augmented. A large supply of engines has, how-

mical working of the traffic ; and in the important item of

ever, since been received , which will insure a more econo-

coke, also, a considerable saving will be effected , inasmuch

as large quantities have, of necessity, been purchased, in

consequence of the companynot having the means of making

sufficient for their own consumption. The coke made by the

company is less costly and of far superior quality to that
which has been purchased ; and, as additional ovens have

been built at Kingston, and others will shortly be erected

elsewhere, the company will be enabled to supplythemselves
with nearly all they require.

It may be desirable to inform the proprietors that no

charge for engines, carriages or other stock is carried to

capital , except for additions to the number of each class,
rendered necessary by the extended mileage of the company.

Under other heads of annual charge, your Directors would

be misleading the proprietors were they to hold out hopes

reductions in the expenses incidental to the working of the

of any material diminution. They have effected as great

line as they deem compatible with its efficiency. An excep-
tion, however, must be made in the case of the London

Bridge station, where a considerable reduction is contem-

plated, and which is one of the beneficial results likely to

arise from the friendly relations now subsisting betweenthe

pose the relinquishment of the remuneration hitherto paid

South - Eastern and this company. Your Directors also pro-

to them for the management of that station.

payable greatly exceeds that of the corresponding period of

last year, arising not only fromthe increase of sharecapital,
on which the balance is divisible, but from the interest

heretofore deducted upon unproductive capital being now

altogether charged to the current revenue , from the dates

of the respective openings of the additional lines.

The amount of capital upon which the dividend is now

Your Directors, under the circumstances above referred

to , can only announce a dividend equal to 17. per 50% , share.

Such dividend, if it has not the merit of being large, has

the proprietors maturely weigh the present position of the
at least that of being just ; and they are confident that if

company in all its bearings, they will have well -grounded

hopes for the future.

branches have been opened. The benefit derivable by the

Since the last Report the Keymer and Newhaven

company from these lines will be considerable as soon as the
communication with Paris from is completed the

opening of the Dieppe line, which is expected to take place

in March next. Notwithstanding the existing disadvan-
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tages, however, this company has carried about 5,000 pas- |
sengers within the space ofthree months, during theautumn,
in connexion with the boats of the Brighton and Continental

Steam-packet Company from Shoreham . The Hailsham,

Eastbourneand Deptford branches have been suspended for

the present. The branch to Horsham is ready for opening,

and has received the approval of the Railway Commis-
sioners.

No definite arrangement has yet been carried out between

the Brighton and Portsmouth Companies, but your Direc-

tors entertain no doubt , from the feeling which exists be-

tween the respective Boards, that their proceedings will be

regulated by a due regard to the interests of all parties. In

addition to the shares in that undertaking which were for-

merly the property of the Croydon Company, your Direc-

tors, in accordance with the arrangements for the amalga-

mation with the Portsmouth Company, subscribed for 4,000

shares therein, as your trustees, in order to complete the

requisite capital-the agreement having precluded the share-

holders in the Portsmouth Company from participating in

any capital beyond the amount then subscribed.

Your Directors have the satisfaction to announce that an

arrangement with the South-Eastern Company has been

entered into , which is founded upon the following basis,

viz., that the tolls payable by the one company to the other

for the use of their respective lines between London Bridge

andthe Croydon junction are commuted-the South-Eastern

Company granting to this company the free use of the

Bricklayers' Arms line and station . They also assign in per-
petuity nearly five acres of land at the Bricklayers ' Arms

station as a goods depot for this company, and remit the

payment by this company of 25,000l . , for the third line of

rails on the Greenwich viaduct. By the substitution of the

Bricklayers' Arms station for goods in lieu of New Cross ,

this company will effect a saving in the cartage and other

expenses incidental to the goods traffic ; and by the facility

afforded, anaugmentation ofthis traffic is expected. A col-

lateral advantage, of no ordinary importance, will also

result in the diminution of the outlay which must otherwise

have been incurred at the London Bridge station.

A resolution will be submitted to the meeting for the con-

version into stock of the fifteenth shares, amounting to

38,000 , whereon the 5 per cent. preference interest has

been abandoned since the last meeting.

It is proposed to take powers to borrow on mortgage

176,598 , under the authority of the several Acts formaking

the branch lines, passed in the 9th & 10th years of her pre-

sent Majesty.

Four of the directors , E. Wigan, E. Crowley, J. Whiskin

and (J. Lawrie, retire , pursuant to the Act of Parliament,

but are eligible for re- election, and will offer themselves

accordingly.

Stock and Shares and Mortgage Account.

Amount raised-

DEBTOR.

..
42,602 original shares (Brighton) , at 50%. £2,130,100 0

306 quarter shares, ditto, at 127. 10s.

4,599 B eighths, ditto , at 507.

55,3403 (Croydon ) , 18. 108.

..

12,604 9/10 C fifths (Brighton) , at 50%...

2,227-1,468 E preference , at 50%. , converted

Aug. 10, 1847, 73,4007.; 759 ditto , Dec. 31 ,

37,950 .

Total stock

9,727 9/10 D eighths (amalgamated com-

pany), at 501.

Brighton station, additional works, length-
ening of tunnel

Road stations, bridges, cottages, sidings, &c.

Kingston wharf ..

Engine and carriage manufactory and re-

pairing shops

Kingston coke -ovens

Engineering (settlement of contracts)..

Total main line to Dec. 31

Plant as above..

Further charges half-year ending Dec. 31-

Engines, tenders and machinery

Carriages, first , second and third class..

Horse-boxes, luggage-vans, waggons, &c...

Relaying Croydon line

Printing, &c. new shares account

Interest on third shares

New bridge , Norwood

Hastings branch
Keymer branch

Newhaven branch

Chichester branch

Portsmouth extension

Horsham branch

•

Croydon atmospheric and Epsom branch

Thames junction
Steyning branch

Eastbourne and Hailsham branches

Dorking branch
Wandsworth branch

East Grinstead branch

Bognor branch..

Littlehampton branch
Great Kent line

..

Parliamentary and miscellaneous
Amalgamation expenses

Opposition toTunbridge Wells and Hastings
line

Extension to London Bridge

LondonBridge station enlargement

CREDITOR.

3,051 13 10

10,983 14 8

452 18 11

6,851 4 9

1,862 16 2

500 0 0

2,979,866 65

361,566 15 10

59,008 8 0

21,574 19 8

20,771 18 5

57,284 16 7

1,332 8 4

52,690 10 4

1,721 15 1

683,737 5.10

177,314 7 7

84,757 12 7

418,403 3 7

354,953 13 6

71,521 17 5

522,048 0 8

32,141 17 4

2,992 11 7

33.759 8 6

11,482 2 3

3,961 19 5

4,512 11 5

1,743 7 8

78,214 2 0

21,614 7 9

4,075 5 8

6,473 2 1

2,729 5 8

6,774 19 9

£6,087,821 12 8

£ 1,892,075 50

On shares, viz. :-

42,678 Brighton shares

55,340 Croydon shares ..
44,252 thirds, at 9 .

4,599 consolidated eighths B, at 50%.

73 ditto, 5 per cent. guaranteed until

Jan. 1 , 1856 , at 40%.

12,604 9/10 consolidated fifths C , at 507.

9,727 9/10 new eighths D, at 301. called up

5,446 4/15 — 3,219 4/15 preferential fif-

teenths E, convertible at 50% , 2,227 ditto
converted

1,640 preferentials F, convertible 1852,

at 507.

Mortgage debt

736,782 6 8

397,260 0 0

229,094 10 0

Loss on light gold

Law charges

Working expenses

Compensation

Bond, &c. stamps

Rates and taxes

Government duty

Toll to South-Eastern

Debenture interest

Disposable balance

203 12 2

459 2 4

91,836 19 5

3,078 1 8

745 8 0

8,800 13 1

9,505 5 1

.. 5,918 19 2

27.730 10 5

103,459 8 4

£231,076 5 2

MANCHESTER, BUXTON, MATLOCK AND MID-
LANDS JUNCTION,

Engineer's Reportfor the Meeting, Feb. 9 (p. 110).

I think it necessary to inform you that all the works from

Ambergate to Matlock (which have been let to contractors)

are progressing very satisfactorily; and I expect that the

line will be opened to Darley Dale in the latter part of this

year. If the deviation bill be obtained , it will be opened

so far as Rowsley ; and therefore a considerable income

from traffic may be expected next year. I have now to

describe to you the character of the deviation line which I
have recommended to be taken. The deviation commences

near Whaley Bridge, crosses the river Goyt near that place,

thence continues on the south- east side of the Bugsworth

8,792 11 9 Valley on to Chapel Milton , still following the Roych Dale,

until it arrives at the western side of the summit ridge of

the county, where a tunnel will be required . This tunnel

will cut through the Summit ridge 140 ft . lower than the

line of last year ; it opens out on the north east side into

the Edale Valley, in which valley the line continues, until

it intersects the Hope Dale, passing near Castleton. Up to

this place the line runs upon extremely favourable ground,

and continues equally favourable forward to Hathersage,

crossing the Derwent near Mytham Bridge , thence con-

tinuing along the margin of that river, and crossing it only

twice in its course forward to Darley Dale. The only work

ofanymagnitude , after passing the SummitTunnel, is cross-

ing Chatsworth Park, where partly tunneling and partly

cutting and covering for nearly one mile will be required,

which will entirely prevent the railway being seen from the

house. This line may almost be considered a surface one,

except thetunnels and cutting alluded to, and passes through

an extensive, fertile and productive valley, which will yield

more traffic than any other route that can be selected

through Derbyshire to the West ; and it does not interfere
2,920 0 0 with one gentleman's house , excepting Chatsworth, in

623,733 0 0
passing which is has been so arranged as to meet the ap-

261,620 3 6 proval of the Duke of Devonshire. For the accommodation

of Bakewell I have projected a branch from Rowsley, which

is about 3 miles long. It passes Haddon on the opposite

side ofthe turnpike- road, and in passing the Hall will be
cut and covered in like manner as at Chatsworth, so as to

prevent it being seen from the Hall. It will be continued

up the river at the lowest level the river will admit of, and

with which it will not injuriously interfere, and will be

carried to a convenient place for a station at Bakewell. The

deviation from Darley Dale by Rowsley will be nearly a

surface line, whereas the embankment in passing Rowsley

would have been 50 ft. high by the old line ; and I am

happy to inform you that we shall not have one piece of

unsound ground along the whole line ; as the Summit Tun-

nel will pass through the mill-stone grit formation, which

is much morefavourable for tunneling than the line through

the summit ridge proposed last year. A branch will be
taken from near Chapel Milton to Buxton , for the accom-

modation of the latter town, and will be about 53 miles long.

You will perceive that whilst these branches to Buxton and
Bakewell will secure all the traffic that was expected upon

the old line, a large accession of entirely new traffic will be

derived from the country traversed by the deviated line.

You are well aware that I could never have attempted to

take the route by Chatsworth until the Duke of Devonshire

gave consent : in so doing , he has enabled me to take the

line upthe beautiful Vale of the Derwent, through an ex-

tensive and fertile district . I may also mention that in the

whole route of this line an abundant supply of water from

the various streams may be obtained , for manufacturing
purposes, and I have no doubt but that manufactorics

would be erected immediately upon the completion of the

line. In comparing the old line with the deviation, the

merits of the latter for public advantages far exceed the

former. Two of the principal advantages of the new line

are these the Summit ridge will be passed 140 ft. lower

than in the old line, a more favourable class of gradients

can be obtained , and in the construction of the works a

saving of 170,0007 . will be effected. G. STEPHENSON.

Feb. 2.

590 0 0

539 14 0

151 3 9

010,290 0

78,741 16 1

£6,087,821 12 8

0

3,825 0 0

229,962 10 0

..1,023,806 39

630,245 0 0

271,478 13 8

82,000 0 0

1,500,548 0 0

Loan notes not paid off, June 30 £1,290..

Amount paid off this half- year 700

Balance yet to be paid off
Deposit on Kent stock

111,350 0 0

4,129,288 13 9

Premium received on consolidated eighths,

sold as per printed statement Dec. 31 , 1845

Calls paid in advance on fourth and fifth

calls, new eighths
Balance

486,395 0 0

Guaranteed preference-44,252 thirds (Croy-
don), at 9 .

2,920 0 0

398,268 0 0

160,963 68

82,000 0 0

Periodical tickets ..

5,259,835 0

1,164 19 7

320,000 0 0

5

Parcels

Mails

Goods

£5,581,000 0 0 Cattle

73 B eighths, guaranteed until 1856 (Brigh-

ton) , at 401...

E preference, convertible 1848-5,446 4/15

created, 2,227 converted, 3,219 4/15 re-

maining, at 50%.

1,640 F preference, convertible 1852, at 507.

Total raised

Balance yet to be raised

Under Portsmouth Extension Act

Revenue Account for Half-year ending Dec. 31.

RECEIPTS.

Passengers- 1st class, 253,481 ; 2nd class,
533,133 ; 3rd class, 806,372 ; total ,

1,592,986 ..

Horses, carriages and dogs

Mortgage Loans raised ..

Balance yet to be raised
Under Portsmouth extension Act ..

£1,500,548 00

252,716 0 0

106,666 0 0

Transfer fees

Rents ..

Ordinary traffic

Kingston wharf

£ 1,859,930 00 Cold Blow wharf

£187,557 5 2

5,185 7 0

..

..

pre-

5,080 18 7

6,060 9 11

740 8 8

28,721 15 10

1,350 11 6

184 7 6

234,881 4 2

21,013 11

508 52

1,019 1 4

13,188 13 4CREDITOR.

Capital authorized to be raised , viz.:
Consolidation Act

Newhaven, Hailsham, &c., branches

East Grinstead branch

Littlehampton branch

Steyningbranch

Deptford branch
Wandsworth branch

Portsmouth extension

Shares Mortgage,

£4,730,000 1,576,666
80,000 26.666

182,000 60,600

45,000 15,060

44,000 14,666

40,000 13,000

140,000 46,666

320,000 106,666

Tollfrom South - Eastern

Balance June 30, and profit on issue of

ferential shares in September last, less

85,230l. 68. 11d. dividend

EXPENDITURE.

Maintenance of way-Repairs ofline

Repairs of stations
Cost of gas ..

Engineers' salary and inspector's wages

£5,581,000 1,859,930 Locomotive power-Working engines

Capital Account to Dec. 31.

To June 30, 1847

Deduct plant

DEBTOR.

£3,314,637 10 1
361,566 15 10

Leaving total cost of main line to June 30 2,953,070 14 3

Further charges, half-year ending Dec. 31,

less 1077, 5s , for land and transit instru-

ments sold , viz. :-

Land and compensation

Law and parliamentary

Londonjoint station

Repairing engines

Coke for engines

465 9 11

£251,076 5 2

..Engineers' salary and inspector's wages

Coach and waggon repairs and alterations
Coaching, including salaries of clerks, wages

of porters and guards, clothing, stores, &c.

Goods-Salaries , wages, horse hire, stores, & c.
Electric telegraph

Office charges-Salaries of manager, secretary

and clerks in the audit , stores and London
offices

51 5 0 Direction and auditors

1,543 19 11

1,605 3 11

Stationery, advertising and printing
Miscellaneous charges

£9.222 16 3

1,388 1 4

748 17 3
573 6 4

11,752 5 1

15,225 12 8

19,543 0 2

375 0 0
8,146 3 6

15,455 5 1

4,387 14 2

78 4 11

1,387 19 0

825 0 0

1,722 8 8

342 10 6

VALE OF NEATH .

Engineer's Report for the Meeting, Feb. 9 (p. 110).

Since the last halfyearly meeting, the works upon the

lower part of the line have Leen proceeded with. Difficulties

in obtaining the land have created delay at one or two

points : and during the winter the contractors have not

made that progress which might have been desired , but I

trust that, these obstacles being removed, and the season

being more favourable, we shall be able to makemuch more

rapid advances. As the works are light, and unattended

with any natural difficulties , no delay ought to result in the

final completion of the contracts at the periods originally

fixed-namely, a little more than twelve months from the

present time. The works connected with the tunnel near

Merthyr- that is. the sinking of the shafts and the excava-

tion of the adjoining cuttings-have been let ; and imme-

diately possession is obtained of the required lands , these

works will be proceeded with. Upon the intermediate part,

the determination of some portion of the line depended on

arrangements with landowners , which , I regret to say, have

led to great delays. I trust that these obstacles are also in



18487
101RAILWAY CHRONICLE

afair way of being removed , and that we may proceed with

the letting of these works , which will complete the main
line. I. K. BRUNEL.

18, Duke-street, Westminster, Feb. 8.

Progress of Works.

CHESTER AND HOLYHEAD . - Feb. 2. — The tube

crossing the Conway was suspended upon temporary

piers, 400 ft. span , and, with its own weight, 1,300

tons, the deflection did not exceed, but was under

8 in. With 300 tons of loaded trucks the deflection

was increased to 11 in., being, as near as possible,

in the ratio of 1 in . to 100 tons of load. The com-

puted breaking weight of the tube is 2,200 tons

equally distributed, exclusive of its own weight.

The wedges supporting the tube upon the plat-

form upon which it was erected have been re-

moved, leaving it to rest solely upon temporary stone

piers erected under each end, and having a hold of

6 ft. only on each pier, with a clear span over the

river of 400 ft. It has been putto the severest test,

with a success beyond expectations. The experiment

was made by running locomotives and heavily-laden

ballast-waggons through . One of the trains consisted

of twenty- eight waggons, filled with iron, weighing

upwards of 300 tons.

OXFORD, WORCESTER AND WOLVERHAMPTON.- A

correspondent of the Morning Post gives the follow-

ing account of the line : "A kind of semi-authori-

tative announcement has been made, to the effect

that it is the intention of the directors now to push

forward the completion of that portion , about 12

miles, between Abbott's Wood and Stoke Works, so as

to bring Worcester into direct communication with

the Bristol and Birmingham. The works are in a

very forward state ; the earthworks are levelled

almost throughout, and the ballast is being laid

down, so that in fact there requires little more to be

done than tolay down the sleepers and rails and erect

the station ; for until the whole, or a greater portion

of the remainder of the line, is completed, the com-

pany will not require locomotives or carriages, as the

12 miles between Stoke Prior and Abbott's Wood will

be used by the Bristol and Birmingham exclusively,

they, of course, paying & rent. It is thought that

something over 100,000l. further outlay for rails and

sleepers will render this 12 miles ready for the loco-

motives. The Worcester tunnel has been completed

for some months, and appears safe and well executed.

There has been very little work done upon the Wor-

cester, or any other portion of the line, for two or

three months past, in a great degree owing to the

scarcity of money. In the construction of the

bridges on this line there have been many failures,

several of them having fallen in after completion.

The Mickleton tunnel, a very heavy piece of work,

through a portion of the Broadway hills, has been

very slowly progressing. A few days ago a portion of

the brickwork of what had been completedgave way,

and was followed by a heavy fall of earth, which will

further delay the completion of the tunnel . This is

one ofthe heaviest pieces of work between Worcester

and Oxford. In their last Report the directors an-

nounced, upon the authority of a Report from their

engineer, Mr. Brunel, that unless unforeseen causes

of delay should occur, the whole line may be com-

pleted, ready for the permanent way, by the time

stated in my last Report, viz., by the end of next

year (1848), before which time, however, of course,

the greater portion will have been ready to receive

the rails. ' Judging, however, from the present con-

dition of the line, there is no hope that any such

early completion of the works will be effected. At

the very same meeting at which Mr. Brunel made

the calculation above quoted , he also reported as

follows :-The portion of the line between Stoke

and Abbott's Wood, forming the works of the loop

line passing by the town of Worcester, may be

finished, as stated in my last Report, by the end of

the present year ( 1847) ; and we are about to com-

mence very shortly with laying the permanent way,
and the construction of such of the station arrange-

ments as may be required for the working of the Bir
mingham and Gloucester traffic over this line. This

Report was dated August 21 , 1847, and notwithstand-

ing the promises herein made, the works between

Abbott's Wood and Stoke are still uncompleted. Not

a yard of permanent rails has been laid down, nor a
brick ofthe foundation of stations been laid."

FOREIGN.

DIEPPE. The works are rapidly approaching com-

pletion . The tunnel under the hill between the

valleys d'Arques and de la Scie is finished ; the last

bricks were placed in by the Sous Préfet and the

mayor of Dieppe and other officials last week. The

rails will be immediately laid down.

Accidents.

LONDON AND NORTH-WESTERN.-A fireman died

from injuries received on the 27th ult. in shifting a

train of goods waggons on to a siding. The drag rope

broke and lashed itself round him and he was forced

under the moving waggons.- -Feb. 9.-The fire-bars

and fire fell from the engine of the 9 a.m. down train,

near Rugby. The train was detained only about two
hours.

MIDLAND.-Feb. 6.-A guard, attempting to jump

on the step ofone of the carriages of a moving train

at the Birmingham station, slipped, fell under the
wheels, and was crushed. He subsequently died at

the hospital after amputation of his legs.

Law Entelligence.

BILL OF COSTS.- Feb. 8.-In the LORD CHANCEL-

LOR'S COURT, exparte Bass in re Stephen , &c. , this was

an appeal from an order of Vice-Chancellor Knight

Bruce, made upon a petition presented by Mr. G.

Bass, a brewer in Burton-upon-Trent, and once acting

director of the London and Manchester Direct In-

dependent, praying for an order to refer for taxation

the bill of costs of Sir G. Stephen and partners, the

solicitors. His Lordship said , the main point raised

by Mr. Bass's petition was, whether the sum of

28,000 . , paid by the acting committee to Sir G.

Stephen, was the right sum. Sir G. Stephen had

been joint solicitor to the company. Being desirous

of resigning such office, Sir G. Stephen made a pro-

position to give up all the papers and documents

relating to the company in his hands, and afford any

assistance that might be required of him, upon being

paid the sum of 28,000l. , as compensation in full for

all his professional services. The sum demanded was

paid by the acting committee in four checks, and a

receipt in full of all demands signed by Sir G.

Stephen. From the affidavits in support of the

appeal at the time of this arrangement Sir G.

phen had in his hands a great quantity of valuable

documents relating to the company, and threatened

to take proceedings for the recovery of his costs,

unless his demand was agreed to, and the documents

themselves proved how much the company were at

the time in his power. Mr. Bass was no party to this

arrangement, but protested against it ; and when a

bill was filed against him, as a member of the acting

committee, for misappropriating the funds of the

company, he immediately applied to have the bill of

costs of Sir G. Stephen taxed. His Lordship at great

length gave his reasons for esteeming Mr. Bass as

one ofthe committee liable for costs to Sir G. Stephen

for professional services, and decided therefore that

the usual order must be made upon Mr. Bass's peti-

tion to refer the bills of costs of Sir G. Stephen, in

respect of this company, to the master, for taxation,

as there was nothing in the case to compel Mr. Bass
to file a bill to obtain such relief.

ment.

be preserved until the question at issue was regularly

disposed of. In order to support an injunction for

such a purpose, it was not necessary for the Courtto

decide in favour of the plaintiff on the merits. When

a bill charged an intention to do certain acts, the

title to an injunction might be good, although the

title to the relief which it prayed might not after-

wards be sustained. Was, then, the case made by

the present bill so clear in favour of the defendants,

and so inadequate to support the equity prayed by

the plaintiffs, as to justify the Court in permitting it

to be disposed of, and a new title or interest intro-

duced before a decision on the main question raised

on the bill ? The case made was that the Birming-

ham and Oxford, under the Act 9 & 10 Vict., had

powers given them, with the authority and sanction

of three-fifths ofthe proprietors, to sell and transfer

to the Great Western their railway, or any part

thereof; that on the 12th of November 1846 they

entered into an agreement for that purpose ; that

such agreement was duly ratified by three-fifths of

the proprietors ; and that, after incurring heavy

liabilities on the faith of that agreement, the defend-

ants threaten to sell the railway to the North-

Western, and to prevent any calls from being made

to discharge the liabilities. The defendants on their

part say, that if that was the simple statement ofthe

case, the injunction might be quashed, but that

there are circumstances in the bill which show the

plaintiffs not to be entitled to such protection,

for the agreement of November was not merely

a contract with the defendants, but also with

the Wolverhampton and Dudley, and that the

agreement expressly provided for the amalgamation

and subsequent sale of both the railways, and that

for such amalgamation and sale there was no parlia

mentary authority at the time ofthe contract. But

the answer to that objection was, a statement in the

bill that by an Act of July 1847 , the Wolverhampton

were duly authorized to carry the agreement of No-

Ste- vember 1846 into effect, which would be sufficient, and

that as to amalgamation the provisions between the

two companies were confined to the period during

which the works were in progress ; that these works

must be completed before a sale took place, and that

these provisions were inapplicable to the state of

things when one company possessed all the three

railways. Under such circumstances, the amalga-

mation having been previously resolved on, the plain-

tiffs charged that theobjection could not arise. How-

ever that might be, his lordship saw that the agree-

ment expressly provided for seeking powers from

Parliament to give it effect, and by the appeal he was

asked to treat such agreement as a nullity, and that

all other contracts are tobe treated as a nullity, when

the parties to them, not having full powers at the

time of entering on them, must go to Parliament, and

the Court was not to be at liberty to protect the

property until the parties had an opportunity of

going to Parliament. The effect of such a course of

proceeding would be to nullify many family arrange-

ments, entered into frequently under the sanction of

the Court of Chancery, but to give effect to which

the powers to be obtained from Parliament were

indispensable. Such a course would also nullify all

contracts by persons projecting new companies be-

fore an Act of Parliament could be obtained to sanc-

tion them. His lordship was not prepared to say, by

allowing the demurrer, that the contract entered into

was a nullity because some of its provisions might

require an Act of Parliament to carry them into

effect. The objections of the defendants apply only

to some of the provisions ofthe agreement ; the sub-

stance of it was the sale of the Birmingham and Ox-

ford. Was it quite certain that, under such circum-

stances, the defendants could be heard to say that

the plaintiffs were not to have the benefit of such

parts ofthe contract as could be performed, because

the whole of the contract could not be performed

without an Act of Parliament ; and, moreover, that

the plaintiffs were to be precluded from taking an

purchaser was entitled to all that a vendor contracted

opportunity to obtain these powers ? In general a

to give him, and to compensation for what he could

not give him, if it formed part of the contract.

the present case, the Court was called on to say, not

that the plaintiff wasto have compensation for the

part not performed, but that, as they could not ob-

tain all they had agreed to purchase , they were not to

be assisted in getting a part, and still more, that the

contract itself must be considered as at an end. He

thought that he had already explained sufficiently

the grounds on which, in his opinion, the defendants

had failed in showing that the plaintiffs had no title

to any part of the reliefor protection that they asked

by their bill, and that they had made this clear

enough to deprive the Court of any right to interfere,

so as to preserve the property in contest until such

time as the title to it became the subject of a judicial

Feb. 9.- In the same Court, in re the Great Wes-

tern v. the Birmingham and Oxford Junction, this

was an appeal from the Vice- Chancellor's decision, as

to the badness of the defendants' demurrer (sce Rail.

Chron. , 1847, p. 1094). His lordship now gave judg-

The value of the interest at stake, and the

amount of the property invested in the railways in

question, must explain the great importance attached

to the discussion of the demurrer, for the case bythe

bill did not appear to his lordship to raise any diffi-

culty. The application of the familiar practice of

the court showed plainly that there was no tenable

ground on which the demurrer could be supported .

The bill, after stating the agreement for the sale,

went on to say that, on the faith of that agreement,

the plaintiffs had come under liabilities to the amount

of several hundred thousand pounds for the due pro-

secution of the works ; that these sums were to be

repaid by calls made on the subscribers to the Bir-

mingham and Oxford ; that the company had at-

tempted to recede from that contract, and to prevent

intend to sell the railway to the London and North-
such callsfrom being so applied ; that theythreaten and

Western ; and they therefore prayed a specific per-

formance of the agreement, and that the defendants

might be restrained from attempting to interfere

with the rights obtained under the agreement. The

Court would certainly interfere to preserve property

in statu quo during the pending of a suit in which

rights are to be decided, and that interference fre-

quently took place without expressing, and often

without the means of forming, any opinion on the

rights. A purchaser pendente lite might get a title

which would embarrass the original purchaser in his

suit against the vendor, and in such a case the Court in-

terfered byinjunction . Cases of thatkind were numer

ous. If there was no real question betweenthe parties

the Courtwould not interfere, but where there was a

substantial ground for proceeding the property would

In
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decision. The decision of the Vice-Chancellor was

therefore affirmed, the demurrer of the defendants

being overruled, and their appeal dismissed with

costs.

SHAREHOLDERS' DUES.-Feb. 5.-In the COURT OF

EXCHEQUER, in re the Newry and Enniskillen v.

Edmonds, counsel showed cause against a rule to

reduce the verdict passed at the trial before Lord

Denman, at Kingston, by the amount of 1007. The

action was brought to recover the sum of 2251. from

the defendant, as the holder of fifty shares, on which

two calls of 21. and 27. 10s. respectively had been

made. The defendant bought the scrip certificates

in the market, and claimed to be registered as the

holder. The certificate of his being the holder of

fifty shares was duly given to his agent, and the de-

fendant's name was entered in the draught register,

and the first call of 21. made before the seal of the

companywas attached to the register. The question

thus was, whether the company could enforce the

first call, it being admitted bythe defendant that the

second was made after the seal had been attached to

the registry containing his name, and that he was

consequently liable. The counsel for the company

proceeded to contend , on the construction of the

Railway Clauses Consolidation Act, 8 Vict. c . 16, that
the affixing the seal to the register was only meant

to be primafacie evidence of proprietorship, and that

in ease of the proprietors ; but that when the ques-

tion arose between the company and the shareholders

it was open to the company to resort either to the

sealed register, or, if it did not exist, to the ordinary
common-law proof of ownership and liability in con-

sequence thereof, of which it was contended that

there was abundance in this case. The Court, how
ever, made the rule absolute . The sealing of the

register was clearly a condition precedent to the
power ofsuing the proprietors for calls. Until it was

sealed there was no register at all ; andthe register
was the only way of proving the liability to calls.

The verdict must therefore be limited to the second

call, to which no such objection applied.

LIABILITIES OF PROVISIONAL COMMITTEEMEN.

Feb. 9.-In the COURT of EXCHEQUER, in re Reynell v.

Lewis, on a new trial in the case of an advertising

agent against a provisional committeeman of the Cen-

tral Kent, (who had been guaranteed by the solicitors

of the company,) and the facts of which have been

so repeatedly before our readers, the jury at length
found a verdict for the defendant.

Jan. 27. In the COURT OF SESSION, in re the Edin-

burgh and Glasgow v. the Caledonian, an interdict

was sought at the instance of the Edinburgh and

Glasgow against the mode in which the Caledonian

had proceeded to effect their junction with the

Scottish Central. Interim interdict had been granted

on the averment that the Caledonian had varied from

Parliamentary Proceedings.

LORDS.

behalf of the claimant stated their belief that great | promoters of it . A bill has also been introduced into

loss would result from depriving the cattle of shade ; Parliament during the present session, by the same

that the erection of a shed would not supply the parties, which, while it seeks to take powers to aban-

place of the natural shelter of trees ; that the cattle don the railway, also seeks for powers to alter the

were not long enough in the park to get used to the entire construction of the present Board. The direc

trains, by which they would be much frightened . tors received no intimation whatever of these pro-

Mr. Drake, for the company, contended that the sum ceedings, other than what was given to them indi-

claimed by Mr. Collins was too great. The Crown vidually as shareholders. They have been advised

might at any time cut down the whole of the timber, that, consistently with their trust, they cannot do

and the tenancy might be terminated at six months' otherwise than oppose this bill, and they have there-

notice. A shed might be erected which would answer fore given the necessary instructions. On the 19th

all the purposes of trees, and the cattle would very of January last a requisition was presented to the

soonget used to the passing of the trains.-Thebench directors by the same parties, requiring them to call

decided upon an award of 1007., each party to pay a special meeting. The requisition related to the

his own costs. abandonment or lease or sale of the line, and to the

reduction of the Board, and removal of the present

directors. The directors are advised that many ofthe

objects contemplated by the requisitionists are un-

authorizedbythe Acts which regulate the constitution

of the company, and contrary to law, and any resolu-

tions or proceedings founded thereon would be abso-

lutely null and void, and could not be carried into

effect . While taking care, however, to guard them-

selves against any presumed participation in the

objects and purposes of the requisitionists, the direc-

tors have, in compliance with their wishes, called a

special meeting, to be held at such a time as they trust

will afford the shareholders an opportunity, in the

meanwhile, fully to consider their position and pros-

pects. The directors believe that the questions as to

the propriety of the abandonment of the railway, or

the sale or lease of it to some other company, are not
the true objects of the parties promoting the present

agitation, many of whom are the same who, in Feb-

ruary last, sought to remove the majority of the pre-
sent directors, and assume to themselves the sole

control of affairs. If the propriety of the abandon-
ment of the railway was the sole question before the

shareholders , still the directors would advise them to
pause and seriously reflect ere they decide upon relin-

quishing powers which have been obtained at a cost

of upwards of 100,000l. , and under so much opposition

from other companies, who were contending for the

possession ofthe district. The directors believe that

these powers may be employed to far greater advan-

tage to the shareholders than could result from any

immediate abandonment, which, among other mat-

ters, would involve serious questions with the land-
owners . From the statement of the. accounts it

appeared that the present balance in hand amounts

to 81,4177. 14s. 8d.

Feb. 10.-Halifax and Quebec.—Earl FITZWILLIAM

presented a petition praying a Government loan for

enablingthe company to complete their works. The

undertaking was one of great importance to the

colony, and well calculated to create a demand for

labour in favour of the multitudes who were every day

emigrating to North America from Great Britain

and Ireland.- Lord ASHBURTON presented a petition

to the same effect from two counties in New Bruns-

wick.- Earl GREY admitted the importance of the

railways to which the petitions referred ; but though

the survey had been made the report on the line had

not been sent home. Under present circumstances

he was not prepared to state that the Government

could recommend any advance. He thought that in

such cases they were bound to exercise much caution

in making grants of money. As to employment

being wanted, that could form no argument in favour

of a grant, for it had no foundation in fact. The

emigrants very readily found employment without

the aid of railways.

PROCEEDINGS BEFORE THE EXAMINERS.

Passed Standing Orders.

Dundee and Perth (Lease of Dundee and Arbroath) .

Exeter and Exmouth (Acts Amendment).

Taw Vale and Dock.

Waterford , Wexford and Wicklow ( Amendment of former

Act).

Standing Orders not complied with.

Glasgow, Barrhead and Neilston Direct (Amendment and

branches to Paisley ; to the Glasgow, Paisley and

Greenock ; the Glasgow, Paisley, Kilmarnock and Ayr ;

and tothe joint line thereof between Glasgow and Paisley;

to the Paisley and Renfrew ; to main street ofBarrhead ;

to East Dykebar; to laugh Pits ; to Waterloo Pit; and

to Speirs-bridge . )

East Indian.

Abandoned.

Reports of Meetings.

the mode of operations prescribed by the Board of Glasgow, Paisley and Greenock (Branches at Port Glasgow) .

Trade. A motion was now made on behalf of the

Caledonian, to be allowed to proceed in their own

way, uponreliance of their own engineer.-The Court

refused to undertake this responsibility, and the case
stood over.

DISSOLUTION, & c.- Feb. 2.- In the same Court, in

re Mansfield v. Eagle Henderson and others, this was

a suspension and interdict at the instance of an

accountant in Edinburgh, a shareholder of the late

Dundee and Northern Junction , complaining that a

general meeting had come to a resolution to dissolve

it, and praying that the provisional committee of the

company should be interdicted from acting on that

resolution, as it was illegal and ultra vires of the

general meeting. It was stated that the meeting

had before them, at the time they passed the resolu-

tion, nothing but the Report of the provisional com-

mittee, advising an amalgamation with the Edinburgh

and Northern, on which proposal alone they had

power to decide. Moreover, that by the subscribers '

deed of agreement, the power of abandoning had been

given to the provisional committee alone, the com-

pany not having been incorporated by Act of Parlia-

ment. The Court unanimously adhered to the Lord

Ordinary's judgment, and refused the interdict .

COMPENSATION.-Feb . 5.- At the RICHMOND PETTY

SESSIONS, in re the Richmond, Staines and South

Western , Mr. E. Collins, brewer, claimed 1,560 . of

the company, for losses from a part occupancy by

the company of some meadow land, situate near

Richmond-green, of which he is a yearly tenant

under the Crown. Mr. Smith, on behalf of the

claimant, said the park contained 352 acres, and was

held by Mr. Collins at a rental of 1,0557. The lease

was from year to year, and consequently determin-

able at six months' notice ; but as the Crown never

turned its tenants out of possession, the lease was as

good as a twenty-one years ' lease . His claim was for

two years. The loss arose from the company having

cut down 32 trees out of 300 in the park, and which

sheltered the cattle taken in to feed . Witnesses on

LIVERPOOL, MANCHESTER AND NEWCASTLE

JUNCTION.

Feb. 8.--Half- yearly Meeting, Manchester.- Mr.

FFRANCE in the chair.

The SECRETARY read the Report, which stated,

that during the past half-year the directors have

abstained from any active prosecution of the works

as now sanctioned . The passing of the late general

extension Act justified the directors in this course.

Under the provisions of the above Act the directors

have made application to the Commissioners for an

extension of the periods for the purchase of the lands

and completion of the works upon that portion autho-

rized to be constructed under the powers of this

company's original Act, namely, from Elslack to

Aysgarth ; and the Commissioners have granted such

extensions, and authorized the directors to give the

necessary notices. The directors have not thought it

expedient to extend this application to the remaining

portions authorized under the company's Acts of last

session, believing that their powersoverthese portions,

which do not expire till 1850 for the purchase of

lands, and till 1851 for the completion of the works,

will be sufficient. The directors did not consider it

necessary to call the shareholders together under the

other provisions of the general Act, to ask their

authority to proceed with the works during the pre-

sent year, believing that the views of the directors,

as to suspending for the present all operations, would

meet with general approbation. No inconvenience

has as yet resulted from the vacancies at the Board ;

and by this reduction, and the concentration of busi-

ness into one office , upwards of 1,000l. has been saved .

The directors advert to a subject which demands

serious attention . An agitation, having ostensibly for

its object the abandonment of the railway and the

dissolution of the company, has been commenced by

parties, the majority of whom were among the chief

which was seconded by Mr. MARRYATT. A personal

The CHAIRMAN moved the adoption of the Report,

conversation took place between the CHAIRMAN,

Messrs. ALHUSEN, LEMAN, PARSON and others on

matters connected with the bill now before Parlia-

ment for the dissolution.

Mr. C. GIBSON, town clerk of Salford , observed that

it was quite clear that the affairs could not go on

profitably so long as the present divisions existed , and

that the money of the shareholders must be squan-

dered. He therefore moved as an amendment, --

That the reception and consideration of the Report of

the directors, with the statement of accounts appended

thereto, now read, be postponed until an adjourned meet-

ing, to be held at the Albion Hotel , Manchester, on the

30th day of March next, at 12 o'clock at noon ; and that

Messrs. W. Hutt , M.P., G. Ashlin, P. Kilgour, Ald. Lang-

worthy, J. C. Prescott, and C. Carr, be, and are hereby, ap-

pointed a committee to investigate and report to such

adjourned meeting ; also upon the contracts entered into
by the directors for and on behalf of the company ; and

also report upon the prospects ofthe undertaking, especially

as to the possibility of carrying on the railway with profit

to the shareholders, and upon the various matters and

things mentioned and referred to in the said Report of the

directors ;-and that the directors and officers of the com-
pany are requested to produce for the examination and

ing to the company, and give all possible information on

inspection of the committee all the books and papers belong-

the subject of the inquiry;-and that this meeting do now

adjourn until the 30th day of March next, at the Albion

Hotel, Manchester, at 12 o'clock at noon.

Mr. LEMAN, of Leeds, seconded the motion.

After much personal discussion, during which the

CHAIRMAN stated, that ifMr. Gibson's motion could be

legally carried, the directors would have no objection,

and some conversation with gentlemen around the

Chairman, it was stated that the chief objection

to the amendment was inthe names to constitute the

committee. A consultation took place as to altering

these names, and ultimately the amendment was made

a substantive motion, with the following alterations :

the words from the beginning to the words "upon

the contract entered into," &c. , to have substituted

in their place the following : " That the reception

and consideration of the Report ofthe directors, with

the statement of accounts appended thereto, now

read , be postponed until an adjourned meeting, to be

held at the Albion Hotel, Manchester, on the 30th

day of March next, at 1 o'clock in the afternoon,

or immediately after the termination of the spe-



18487
103RAILWAY CHRONICLE

cial general meeting ; and that Messrs. C. Gibson,

P. Kilgour, Ald. Langworthy, W. A. Potter, G. W.

Cramm and W. Gibb be, and are hereby appointed, a

committee to investigate and publish to the share-

holders at the special general meeting convened for

the 30th of March next ;" and after the word "in-

quiry," near the end of the amendment, the following

words were substituted : " And that the committee

do publish and forward a copy of the said Report to

each shareholder fourteen days before the said 30th

day of March next ; and that the meeting do now

adjourn until the 30th day of March next, at the

Albion Hotel, Manchester, at 1 o'clock p.m."

This motionwas carried , and the meeting adjourned.

LANCASTER AND CARLISLE.

Feb. 9.-Half-yearly Meeting, Liverpool.—Mr. E.
W. HASELL in the chair.

The CHAIRMAN explained that the duty of provid-

ing the station accommodation in question devolved

upon the Kendal and Windermere, not upon the

Lancaster and Carlisle. Some decided steps would,

however, be taken in reference to this matter.

Mr. HORSFALL was anxious to know what was the

amount of share capital which the London and

North-Western held in the Lancaster and Carlisle.

Mr. SWIFT, the solicitor of the company, said above

one-half.

Mr. HORSFALL observed that it was very desirable

the shareholders should be assured that this large in-

terest was not likely to be used to the prejudice of

the original shareholders.

After some few further observations-

The CHAIRMAN put the motion for the adoption of

the Report and the statement of accounts appended

thereto, which was carried unanimously.

Mr. SWIFT explained that by the terms ofthe Act

of Incorporation of the Lancaster and Carlisle, the

London and North- Western were disqualified from

voting on any contract in which they were inter-

The CHAIRMAN said he should make a few observa- ested ; so that there was no ground of apprehension

tions on their present position and future prospects. on that score.

The Report was short, because there was, in reality,

very little on which it was necessary to make any

lengthened observations . Their line might be said

to be nearly completed. From the experience de-

rived from one year's working, their prospects were

bright and favourable. The traffic returns were very

satisfactory. Including the payments received from

the Government on account of the mails , the returns

had exceeded 1,500l . a week. In short, it enabled

them to declare a dividend for the half-year, at the

rate of 4 per cent. , as they had done at the previous

half-yearly meeting. He then alluded to the pro-

spects which were before the shareholders on the

opening ofthe Caledonian and Scottish Central lines.

Both these occasions were referred to in the Report

as full of promise to their own undertaking. He was

not desirous of raising false hopes, but he could not

refrain from saying that a bona fide trunk line, such

as their own, was almost sure to pay, and if this

failed, no other line in the country could succeed .

He had much satisfaction in informing the share-

holders that the directors all worked harmoniously

together.

The SECRETARY then read the Report, which stated

that-

The directors have much pleasure in reporting that the

trains have continued to run with great regularity. The

line is in very good order , and the contract with the London

and North-Western for the supply of locomotive power and

carriages is satisfactory to both parties. The income account,

which has been made upfrom the opening ( rather more than

a year since ) , confined to the traffic conveyed over the Lan-

caster and Carlisle , warrants your directors in recommend-

ing you, as they did at the last half-yearly meeting, to
declare a dividend at the rate of 4 per cent. per annum.

Your directors are informed that the Caledonian line will

be opened throughout, to Edinburgh and Glasgow, on the

15th of the present month, and they congratulate the share-

holders on the near approach of an event which will doubt-

less have the effect of greatly increasing their traffic. Nor

can your directors omit alluding to the probable opening,
within a few more months, of the Scottish Central, which

will connect the Caledonian with the numerous lines in the

north of Scotland, and thereby materially promote your
interests as well as those of the public. The demands on
your directors for the sums necessary to carry on so im-
portant a work as the station at Carlisle, and to complete

the other stations on the line (with , in several instances ,

additional sidings and other accommodations requisite for

a traffic increasing locally, independently of the augmenta-

tion now expected on the opening of the Caledonian) ,

oblige them to ask your permission to raise a further sum

on loan, not exceeding the powers given by the Acts of
Parliament. Your directors have to report with much

regret the resignation by Mr. Wakefield of his office as a

director. In his place , as deputy-chairman, Mr. Howard,

of Greystoke, has since been unanimously elected .

The statement of accounts showed the total receipts

on the capital account at 1,391,130 . 148. 2d. , expen-

diture, 1,395,152 . 15s . 11d. , leaving a balance against

the company of 4,0221. 1s. 9d. On the traffic account,

the receipts from the opening of the line to the 31st

of December last were 79,4197. 16s . 9d., and the ex-

penditure 35,619l. 5s . , leaving a balance in favour of

the company of 43,800l . 11s. 9d.

In answer to questions by Mr. HOUGHTONand other

shareholders, the CHAIRMAN explained the amount

of the Government allowance for the mails had only

been recently included in the accounts, because the

dispute pending between the company and the

Government had only recently been settled by the

arbitrator, Mr. W. Patten ; that the guarantee to

the Scottish Central was proportioned to the amount

to be received from that company ; that noguarantee

whatever was extended to the Dundee and Perth, as

some gentlemen had imagined ; and that no dispute

existed with the Lancaster Canal Company, as had

been reported, nor was this company in any manner

involved in the dispute now going on between the

Lancaster and Preston and the canal company.

Mr. G. BRAITHWAITE desired particularly to draw

the attention of the directors to the wantof accom-

modation provided at the Oxendale station for the

Kendal traffic.

The two following resolutions were also put, and,

in like manner, carried unanimously, namely " That

a dividend of 17. per whole, and 48. per third share,

be now made and declared out of the nett profits of

the undertaking up to the 31st of December last."

And " That the directors be empowered to raise, on

loan, such further sums from time to time as they

shall find requisite for the purposes of the under-

taking , not exceeding what the Acts of Parliament

authorize."

COCKERMOUTH AND KESWICK EXTENSION.

Feb. 4.-Half-yearly Meeting, Kendal.- Mr. J.

WHITWELL in the chair.

The SECRETARY read the Report, which stated that

firmed, the directors had not deemed it desirable,

in conformity with the resolutions previously con-

under present circumstances, to propose taking any

steps under the powers of the Act.

tion of the propriety of applying to the Commission-

The considera-

ers for the extension of the duration of time for the

existence of the powers of the Act now came before

the meeting.

On a motion being put for the seal being attached

to the register, some discussion ensued, from which

it appeared that various parties had signed the

subscription deed without paying their deposits, and

their names were now left out of the register.

Mr. MUSGRAVE moved, as an amendment,-

That a full and perfect list of the shareholders, with the

names arranged in alphabetical order, the number of shares

for which each individual has subscribed , and the amount

paid such upon shares , be made out forthwith, and sub-

mitted to the meeting for its approval, before the seal of

the company be affixed to it.

Mr. MORDY seconded the amendment.

The CHAIRMAN hoped they would act upon the

suggestion he had offered after reading the Report,

that they should affix the seal of the company to the

would be the best plan.

list of shareholders produced . He thought that

It was, however, resolved , that the names omitted

should be added to the register.

The retiring directors were then re-elected.

Mr. MUSGRAVE was in expectation, along with
other shareholders, that some statement of the ac-

counts would have been submitted.

The CHAIRMAN said he had not prepared any

statement.

Mr. MUSGRAVE never heard of such a case before .

He believed there was a general feeling prevailing

amongst the shareholders that the affairs should be
wound up, and that each shareholder should pay his

proportion of the expenses incurred , and allow some

other company, if it were deemed prudent, to carry

on the undertaking at some future time.

The SECRETARY read a statement of accounts,

which showed a balance against the company of

2,1321. 3s . 11d.

A motion for applying to the Commissioners for an

extension oftime was carried .

It was then resolved, that the accounts should

stand over till the next half-yearly meeting.

| wishing that the subscription contract list should not

be made out, after the meeting had passed a resolu-

tion to the effect that it should be laid before the

meeting before they departed in a corrected form,

and the seal of the company affixed, as required by

the Act.

Some further discussion took place upon the sub-

ject, when-

The CHAIRMAN said that he had made an appoint-

ment at Maryport, and as the train was then about

to start he was compelled to leave the chair.

Mr. MUSGRAVE : If you do leave the chair before

the meeting is over, depend upon it we shall elect

another chairman, commence de novo, and remain

until the perfected list is produced, and the seal

affixed.

The chairman then left the room.

Mr. FLETCHER was voted to the chair, and a long

discussion took place while the register was being

corrected, in the course of which it was stated that

five of the wealthiest men in Kendal, who ought to

have paid 15,000l . in deposits , had not paid a single

farthing, notwithstanding they had signed the sub-

scription deed.

The corrected list was adopted by the meeting, and

the old list was entrusted to the secretary to be

destroyed.

[Forfurther Reports ofMeetings, see p. 109. ]

the North British Railway Gazette, for pig iron con-

IRON TRADE. -Glasgow, Feb. 4. - The market, says

tinues firm, with a fair average business ; the ac-

counts from Liverpool announcing the failure of

Messrs. Jevons & Sons caused a temporary dulness,

but as their liabilities are, we may say, totally con-

fined to England and Wales, our market has regained

its usual firmness : there is little iron offering for

sale, and our quotations are firm at 50s. 6d. for No.

1 , and 49s. 6d . for mixed Nos. , cash. - Birmingham,

principals in one or two large houses in the fron

Feb. 5. - Reports of fresh embarrassments of the

trade of the district are current. The trade, says the

sion. Little has beendone during the week to bring

Daily News, remains in a state of deplorable depres-

about an adjustment of the differences between the

masters and the men. A considerable number ofthe

colliers have returned to their work, but the mill-

menand forgers still stand out against any reduction

of wages, the result ofwhich is that several additional

forges have been blown out in the neighbourhood of

Dudley during the week. The men were calculating

upon the chances of the influx of orders the masters

will receive in the spring for iron for railway pur-

poses, forcing them to allow a resumption of work at

the old prices, thus preferring to wait for chances

which may not occur, rather than receive such wages

as are consistentwith present prices in the meantime.
Someof the smaller manufacturers are still paying to

the men the full wages ; they are enabled to do soby

reason ofthe fact that as all the large works are com-

pletely at a stand, the orders which require immediate

execution, of course, fall into the hands of these

limited producers. The iron moulders are still out ;

they have held another meeting at Tipton ; they

calmly discussed the questions at issuebetweenthem-

selves and the masters ; and in the end they resolved

unanimously not to submit to any reduction in their

wages. The forgemen have also had another meeting

at Dudley ; the proceedings were conducted in a very

orderly manner; the men unanimously resolved to
submit to no reduction whatever ; and there is the

more reason for believing that they will stand firmly

by this resolve, seeing that they report the "trade

fund" as sufficient to support those who are members

of it for three months at least.

MEETINGS.

BARBADOES .-Feb. 15. London Tavern , at 12.

BIRMINGHAM AND OXFORD.-Feb. 19. Birmingham, at 24.

BIRMINGHAM, WOLVERHAMPTON AND DUDLEY.-Feb. 19. Bir-

mingham, at 12.

BUCKINGHAMSHIRE.- Feb. 19. Euston Square, at 2.

CEYLON.- Feb. 15. 8, Broad- street buildings, at 1.

DEMERARA.-Feb. 18. London Tavern , at 1 .

DUNDALK AND ENNISKILLEN.- Feb. 15. Dublin , at 1.

EAST ANGLIAN . - Feb. 16. London Tavern , at 2.

EAST INDIAN.-Feb. 15. London Tavern , at 12.

GLASGOW, DUMFRIES AND CARLISLE. -Feb . 15. Glasgow, at 1.

GREAT WESTERN.-Feb. 17. Paddington Station, at 1 .
HULL AND SELBY.-Feb. 18. Hull, at 12.

LONDON AND NORTH -WESTERN.-Feb. 18. Euston Hotel, at 1 .

LONDON AND SOUTH-WESTERN.- Feb. 17. Nine Elms, at 1.

chester, at 1.

The CHAIRMAN observed that he had been elected

chairman in his absence. He had attended two

meetings, at one of which there were no shareholders

present . With respect to the register list, which had

undergone so much discussion, he thought it hardly MANCHESTER, SHEFFIELD AND LINCOLNSHIRE . - Feb . 16. Man-

fair to adopt the course resolved upon against those

who had put down their names for so large an amount

of shares, under their present unfortunate circum-

stances. They would really lose nothing by affixing

the seal then to the list as originally produced ; and

the shareholders would exonerate them from blame

rather than they should do what was irregular.

Mr. MUSGRAVE complained of the chairman again '

MIDLAND.- Feb. 19. Derby, at 1.

NEWRY,WARRENPOINT AND ROSSTREVOR - Feb. 18. 19, Moor-

gate- street, at 1.

NORTHERN COUNTIES UNION.- Feb. 17. London Tavern,

at 12.

NORTHERN AND EASTERN.-Feb. 17. Bishopsgate Station, at 2.

TAFF VALE.--Feb . 16. Bristol , at 1 .

TAW VALE.-Feb . 12. London Tavern , at 12.
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CONTRACTS.

BIRMINGHAM,WOLVERHAMPTON AND STOUR VALLEY.-Works,

Feb. 28.

GLASGOW, PAISLEY AND AYR. -Waggons, trucks , vans ,

horse-boxes, &c. Feb. 15.

LONDON AND NORTH-WESTERN (Manchester and Birmingham

section ).-Works of Macclesfield tunnel , Feb. 17.

SOUTH DEVON.-2,000 tons of coals, Feb. 14,

DIVIDENDS.

CAMERON'S COALBROOK STEAM COAL, SWANSEAANDLOUGHOR.

8 per cent. per annum, on and after Feb. 22.

COCKERMOUTH AND WORKINGTON.-4s. per share , Feb. 13.

LEEDS AND THIRSK.-4 . on the original shares, due Feb. 9.

LONDON AND BLACKWALL.- 14 . on the new 6. 128. 4d. shares,

due Feb. 15.

LONDON, BRIGHTON AND SOUTH COAST.- 10 . on eighths D,

due Feb. 7.

LONDON AND NORTH-WESTERN.- 17. 18s. on the Coventry and

Nuneaton shares, due Feb. 14 ; and 5. on the Grand

Junction 401. shares, due Feb. 21.

LONDON AND SOUTH -WESTERN.-5 . on the new 50%. shares ,

and 47. on the new 401. shares, due Feb. 2.

MOLD.-5 . due Feb. 1.

NEWCASTLE AND CARLISLE-201 . on the new 1007. shares,

due Feb. 21.

NEWRY, WARRENPOINT AND ROSSTREVOR.- 11. 58. due Feb. 15.

LONDON AND GREENWICH.-3s. 6d. on the old shares (clear OXFORD, WORCESTER AND WOLVERHAMPTON.- 5 . due Feb. 10.
of income-tax).

PARIS AND ROUEN.- 28f. 15c . per share.

WHITEHAVEN JUNCTION .- 68. per share.

CALLS.

AMBERGATE , NOTTINGHAMAND BOSTON.-12s. 6d. due Feb. 15.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.
-21. on the No. 1 shares , due Feb. 9.

BRISTOL AND EXETER.- 57. on the 100l. shares , due Feb. 14.

COVENTRY, NUNEATON, BIRMINGHAM AND LEICESTER.- 17.128.

due Feb. 8.

EAST ANGLIAN.- 17. 10s. on the 37. 10s. shares, due Feb. 12.

EAST LINCOLNSHIRE.-41. due Feb. 1.

GLASGOW, PAISLEY AND AYR.-5 . on the 251. shares, second

issue, due Feb. 17.

GLASGOW, PAISLEY AND GREENOCK .-21 . 10s. on the prefer-

ence shares, due Feb. 1.

LANCASHIRE AND YORKSHIRE.-21. 10s. on the Wakefield,

Pontefract and Goole stock, 501. shares , due Feb. 2.

TRANSFER BOOKS CLOSED.

AMBERGATE, NOTTINGHAM AND BOSTON.- Till Feb. 25.

BIRMINGHAM AND OXFORD.-Till Feb. 19.

BIRMINGHAM, WOLVERHAMPTON AND DUDLEY.-Till Feb. 19.

BOLTON, BLACKBURN, CLITHEROE AND NORTH-WESTERN.—
From Feb. 14 till 24.

BOSTON, STAMFORD AND BIRMINGHAM.-Till Feb. 21.

BUCKINGHAMSHIRE.-From Feb. 14 till 19.

CALEDONIAN.-From Feb. 12 till 25.

CORNWALL.-From Feb. 14 till 23.

DIRECT LONDON AND PORTSMOUTH.- From Feb. 14 till 25.

DUNDALK AND ENNISKILLEN.-Till Feb. 15.

EAST ANGLIAN.-Till Feb. 16.

EAST INDIAN.-From Feb. 14 till 21 .
EAST LINCOLNSHIRE.- From Feb. 12 till 23.

GLASGOW, DUMFRIES AND CARLISLE.- Till Feb. 16.

GREAT WESTERN.-Till Feb. 17.

HULL AND SELBY.-Till Feb. 18.

LLYNVI VALLEY .-Till Feb. 24.

LONDON AND BLACKWALL.- Till Feb. 22.

LONDON AND NORTH-WESTERN.-Till Feb. 18.

LONDON AND SOUTH-WESTERN.-Till Feb. 17.

LOWESTOFT.-Till Feb. 22.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-Till Feb. 16.

MIDLAND. Till Feb. 19.

NORTH WALES.-Till Feb. 22.

NORTHERN COUNTIES UNION.-Till Feb. 18.

NORTHERN AND EASTERN.-Till Feb. 17.

SHREWSBURY AND CHESTER.-Till Feb. 22.

SHREWSBURY AND HEREFORD.-Till Feb. 22.

SOUTH WALES.- Till Feb. 23.

SOUTHAMPTON AND DORCHESTER.-From Feb. 16 till 24.

TAFF VALE.- Till Feb. 16.

WEST CORNWALL.-Till Feb. 22.

WILTS, SOMERSET AND WEYMOUTH.-From Feb. 15 till 29.

YORK, NEWCASTLE AND BERWICK -Till Feb. 21 .

YORK AND NORTH MIDLAND.-Till Feb. 21 .

TO CORRESPONDENTS.

RECEIVED : M.-A SHAREHOLDER OF THE NORTHERN COUN

TIES.-C. N.

J. B. We have previously noticed this species of tele-

graph.
J. S. W.-We have already noticed the meddlesome inten-

tion of Mr. C's correspondent.

*** We shall next week resume giving an EXTRA SHEET,

to makeroom for the numerous forthcoming meetings.-Our

publisher has been enabled to make up another complete set
from the commencement in 1844.

TRAFFIC TABLE.

Amount

ofShare

Capital

£160,000

Amount

of Loans

£40,000 £179,939 £4 00

609,672 157,337

508,877 237,144

Amount

already

expended

Last

dividend

per cent.

per annum

NAME OF RAILWAY

I
n
d
e
x

N
o

GROSS RECEIPTS OF TRAFFIC From

Week

ending

Passen- Goods,

gers, Par- Cattle,
cels , & c. Total

& c.

Corresponding!
Period

1847 | 1846

Since Jan. 1 *

1848 1847

Jan. 1to

June 30,

1847

Miles worked
at correspond.
ing periods of

1848 1847

Arbroath and Forfar.. 1 Feb. £— £- £- £- £160 £- £ 16 15

1,832,781

6,800,161

832,563

1,809,525

706,793
733,655 3 2 0

473,282 7 0 0

450,000 150,000 285,745 6 0 0

728,069 190,000 908,892

310,984 1,733,915

996,959 7,698,370

212,990 979,926

566,220 2,375.745

Birkenhead, Lancashire & Cheshire 2)

Dublin and Drogheda 3

Dublin and Kingstown

6
3
0

509 153 662 527 572 3,616 3,099 15 15

539 118 657 678 608 3.929 4,025 £19,644 35 311

8 689 566 706 4,226 4,189 22,291 73

Dundee, Perth & Aberdeen Junction: 5 284 242 1,800 27

East Anglian (Lynn to Ely) . 6 432 2,661 40

East Lancashire 3,314 20,300 24 24

500 Eastern Counties 8 6 5,926 4,547 16,473

Eastern Union 9 Jan. 30

600 Edinburgh and Glasgow 10 Feb. 5

1,364,260 454,418

1,834,441

953,207 Edinburgh and Northern 11 5

1
1
1

1,082

9,291 6,399

851

62,062

6,683

53,680 257,325 202 16141
5,306

3,274 3,141 2,641 19,807 19,848
612 4,383

24,000 50

86,674 53

29

438
46

57,132 1,890,547

650,000 216,666 838,964

1,676,688 274,553 1,876,326

7 0 0 Glasgow, Paisley , and Ayr 12 5 807 827 1,634 1,860 1,656 , 11,722 12,658 62,542 641 53

300 Glasgow, Paisley , and Greenock

Great Southern and Western

13 5 636

14 5 1,216

913

1,754

5,822,952 4,912,998 10,630,763 8 0 0 Great Western 15 6

111,038 40,440

1,020,485 238,500

169,888

1,291,913

Kendal and Windermere 16

Lancaster and Carlisle 17

11,917
48

625

91

1,038

377
538

4,922 16,83915,902 15,847

43

413

860 667

996

5,755 5,476 27.239 23 23

10,260 5,954 32,266 1101 561

=

91,917

579

6,402

93,731 468,668 269 240
101

70

12,167,540

4,775,078 2,159,591 6,807,314

8,120,960 20,010,467

700 Lancashire and Yorkshire 18

900 London and North-Western.. .. 19

976,422

4,243,888

196,737 1,146,289
1,559,038 5,659,180 4 0 0

0 18 0 London and Blackwall .. 20

London, Brighton and South Coast 21

6
6
6

6

48

5

7,902 7,872 7,108

22,166 12,790 34,95634,445 35,241

588

5,205 997

49,507

204,697

5,964,053

500,000

1,371,140

163,320

5,836,132

160,013

706,995 2,078,135

261.257 424,417

6,942,202 2,019,989 8,658,604

600

1,126,683 215,216 1,184,080

1,123,788 329,200 1,375,633

1,959,331 577,190 2,514,150

442,113 172,450 591,158

980,970 364,600 1,339,860

6,199,613 326,600 6,393,218

801,000 267,000 785,607 5 10 0

646,211 6 0 0

101,123 47,574 147,095 6 0 0

3,029,307 651,983 3,685,102 9 0 0

2,548,519 648,350 3,196,869 10 0 0

1,500,000 573,338 Int 4 0 0

5
3
7

700

0
0
0

O
c
o

9 0 0 .London and South-Western

Londonderry and Enniskillen

Manchester, Sheffield & Lincolnshire 24"

Maryport and Carlisle

22 6

23 5

5,187
83

1,389
32

5

25 6 197 326

Midland 26

636

6,202

6,576

135

1,990 1,649 1,476

523 5871

17,944 16,698 14,864

653 733

5,334

5,800 3,108 ]

4,000

48,649 207,191 921

207,104 1,000,358

4,043

428

4

378

37.660

38,132

693

12.143

3,666

32,211

33,411

174,241 152} 112

184,033 186 106

144

583,776 Midland Great Western (L).. 27 607

107,466

4,317

6
6
9

0
0
000

0
0
0

Newcastle and Carlisle 28 572 1,402 1,974 1,784 1,612 11,086

Norfolk . 29 1,611 1,194 1,139 10,465

North British 30 5 857 859 1.716 1,343 11,292

Shrewsbury and Chester . 31

South Devon 32

South-Eastern 33

Taff Vale 34
Ulster

6
4
5
4
6

210 294 504 263 3,181

10,835

2.947

98,163

11,726 54,960 661 GO

7,588 43,040 614 59

7,985 39,509 78 724

1,652

50,701 46

28

46

28

472,164 402 365)
36

552 81 633 431 4,151 2,456

9,615 17

13,645 29

4,930 1,434 6,364 5,940 4,910) 41,367 37,892 187,681 | 165

208 1,333 1,541 1,357 1,014 9,967

35 340 243 583 719 685 3,550

7,824

4,250

Whitehaven Junction 36 116 39 155 932

35,610 38

19,581 25

12

15

15

1453

301

25

York, Newcastle and Berwick .. 37 5 4,159

York and North Midland 38 5 2,931

5,684 9,843 8,418 6,034|

2,723 5,654 5,121 4,411)

60,561

FOREIGN-Amiens and Boulogne 39 6 910

37,903

5,772

47,328

29,608

196,659 2364 1641

148,714 230 162)

684

Antwerp to Ghent .. (monthly) 40 for Oct. 1,100 31

Belgian (ditto) 41 for Nov. 46,247 43,741

2,000,000 750,000 Dutch Rhenish 42 571
8,000,000 2,000,000 Int4 0 0 Northern of France 43 Jan. 28 12,275 8,503

1,280,000 Orleans to Bourges (Central) .. 44 31 2,218

51,408 33,747

11,408

211

12,600,000

--- 1

960,000 2,082,916

960,000

604,100

11 7 6

Int 4 0 0

1 17 6

2,410 2,399

6,797 6,302 4,857

5,746 5,742, 4,950)

2,272

12,982 11,493 72

36,489 31.270

30,651 27,903

11,681

82

181,850 85

5,892

964

591
88

1
5
1
8
8
1

82

88

600,000 Int 4 0 0

1,600,000 400,000 2,011,720 12 4 0

1,440,000

800,000

1,176,000

NOTES AND EXPLANATIONS.

Orleans to Tours

Paris and Orleans ..

Paris and Rouen

Rouen and Havre

Strasburg and Basle
West Flanders

7. Main line, Manchester to Bury and Rawtenstall, 18 miles ;
Blackburn to Preston, 12).

8. Main line, London to Brandon , 85 miles ; London to Col-
chester, 51 : Ely to Peterboro', 30); Cambridge to St. Ives, 19-143

belong to this company, the remainder to the East Anglian ;
Wisbeach branch, 9; Hertford branch, 7; and Woolwich branch, 5.
The Stamford and Peterboro' (worked by this company) is the

property of the Midland, and is included in their returns.
11. Burntisland to Cupar, 244; Ladybank to Lindores , 44 miles.

14. Opened from Dublin to Maryborough, 110 miles.

15. Main line , London to Bristol , 1184 miles ; Bristol to Exeter,

(leased at 5 per cent, on 2,000,000 ) 754 ; Swindon Station to Stone
house and Gloucester, 37; Didcot Station to Oxford , 10; Yatton to

Clevedon, 4; and Berks and Hants ( Reading to Hungerford) , 25.

18. The traffic returns include- Main line, Manchester to Nor-

manton, 51 miles ; Manchester and Bolton line, 10 ; Bolton and

Preston (portion of) , 20 ; branches of the main line, 114 miles.
19. Main line, London to Liverpool, 2104 miles: Coventry Station

to Leamington , 94 ; Blisworth Station to Northampton and Peter-
boro' , 474, Cheddington Station to Aylesbury, 7; Bletchley to Bed-

ford, 16; Chester to Crewe ,22 : Crewe to Manchester, 31 ; Manchester
to Newton Junction, 16 : Bolton to Kenyon, 9 ; Huddersfield to

Cooperbridge, 3); Macclesfield branch, 9 ; Trent Valley, 45 miles.

45 Feb. 2

[ 46]

47 Jan. 29

485 29

..(monthly) 49 for Dec.
(ditto) 50 for Dec.

21. Main line, Londonto Brighton , 50 miles ; Brighton to Ports-

mouth, 45: Brighton to Hastings, 23 ; Epsom branch, 9 ; Keymer
branch, 94 ; and Newhaven branch , 4 miles. Includes the Croydon
traffic, and tolls from the South-Eastern.

22. Main line, London to Southampton, 78 miles : Bishopstoke

to Gosport, 16 ; Bishopstoke to Salisbury, 21 ; Southampton to

Dorchester, 59 ; Woking to Guildford , 6; and Wandsworth to

Richmond. 6. Capital account, 2,639,118 . New lines , 3,324,9354,

24. Main line, Ardwick to Sheffield , 40) ; Ashtonand Staleybridge,

24; Glossop, 1 ; Thurgoland, 2 The Sheffield and Manchester No. 1

Quarters bear interest at75per cent, for 10 years from Sept. 1953.
26. Mainline , RugbytoLeeds, 1224 miles; Derby toBirmingham,

414 ; Birmingham to Bristol , 904 ; Nottingham and Lincoln, 34;

branch to Hampton, 7; branch to Southwell, 24; Sheffield and Ro-

therham, 74; TrentJunction to Nottingham,9; Leedsand Bradford,

15; Keighley to Skipton, 11 : Leicesterand Swannington, 16 ; Syston

and Melton, 94 ; branch to Keighley, 6 ; Erewash Valley (Notting-

hamto Codnor Park), 18; Stamford and Peterboro' (see note 8), 124.

27. Open to Enfield and the Hill of Down, 36 miles.

30. Main line, Edinburgh to Berwick, 58 miles ; branches , 20.

31. Opened from Chester to Ruabon, 17 miles.

32. Opened from Exeter to Totnes, 29 miles. 5 per ct. interest on
calls on original shares, and 6 per ct. on more recent shares.

33. Mainline, Londonto Dover, 88 miles; PaddockWood to Maid-

stone, 10 ; Ashford to Canterbury and Ramsgate, 304; Gravesend to

Rochester line , 7 ; Greenwich branch, 3 ; Whitstable branch. 9;
Margate branch, 3 ; Minsterand Deal branch, 9; and Tunbridge
Wells branch, 54 miles.

37. Newcastle and Darlington Junction , with Durham branch,
254 miles: Durham Junction, 43 ; Pontop and South Shields,

244 Brandling Junction , 27 ; Great North of England , with

Richmond branch, 57 : Durham and Sunderland , 17) , Borough-

bridge branch, 6 ; Newcastle and Berwick line, 65 ; North Shields

and Tynemouth branch. 74. The Newcastle and Berwick line was

not open at the corresponding period of last year, and there is no

goods orcoal trafficyet upon it. The Hartlepool line is worked by

this company, but the traffic is not included in their returns.
28. Main line. Yerk to Leeds, 31 miles ; Scarborough branch,

424 Whitby branch, 24 ; half of Hull and Selby, 154 ; Leeds

and Selby, 21 ; branch of the Hull and Selby to Bridlington , 33;

branch of the Scarborough line to Filey, 7 ; Castleford Station to

Normanton, 9; Church Fenton to Spofforth, 13 ; York to Market

Weighton, 22 ; and Filey to Bridlington, 124 miles.

46. The fixed interest forthe yearis 15f. nett, and the dividend for
1846 was 46f..ortogether,61f. nett, per share, being 12 percent.

The first column contains the total receipts from the 1st of
Jan. to the date of the present returns, and the second the
corresponding period of 1847.
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SHARE LISTS-(See also nextpage.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29 , Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD ; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOтain ]

London Liverpoolo
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50 45

20

NAME OF COMPANY

Aberdeen

2 Ambergate , Nott. & Boston

50 35 Belfast & Ballymena..

31 74 Birkenhd , Lanch. & Chesh.

20 20 Birmingham & Oxford

20 10 Birm. Wolverh. & Dudley..

20 103 Birm.Wolverh. & Stour Val.

25 14 Blackbrn;Darwen & Bolton
New

9 Bolton, Wigan & Liverpool

Boston, Stamford & Birm.

Bristol & Exeter

25
28

25

20 5

100 80

33 20 200 New Shares

Shares

-Shares

Friday toS. M. T. W. Th. Fri. Thursday

27 27

5

64 65

15

101

:
:

29

66

15

.
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272
:
:5 20

NAME OF COMPANY

24 L'pool, Manch. & N'castle J.

25 5 L'pool, Ormskirk & Preston
arr. 163 London & Blackwall

New, No. 1

Extension...

London
Liverpool

Fridayto
S. M. T. W. Th. Fri. Thursday

.... 6

31........ ལ
ུ

:
:

:
:

:
:

:

3,

All London,Brighton & S.Coast 394 381 371 33 371 373 42
Consolidated Eighths)

5 per ct. guaranteed

avr. 12 London & Greenwich

Pref. orPriv.

....

27

M
a
n
-

:
:
:
:
:
:
:
:

溶

c
h
e
s
t
e
r

Y
o
r
k

H
u
l
l

:
:
:
:
:
:
:
:
:
:

37 38

26

247 247 24 24

63 6

43

2

ww New, No. 2

15 15 151 15 151 15 151 25 174 .

50

50 40

9 All

* 26 26 26
... 83

avr. 187

Stk. 100 London & North-Western
25 22 ~ -Shares

25 2 "

33.

.....

23 23 23 23}

35 35 35 351

B

354 35 35 10 2

2

4015

20
25 All

40 All

10 7

2

Ditto (New).

1-Shares

-Shares (New) G. J.

£40Shares, L.&M...

£40Shares, M.& B...

4-Shares, A, ditto .

1484148 148 147 147 146

33331 33 334 33

7@ 71 7 71 7

151 147

34 33

146

33

146

73 7

103 10 10 10 11 101 10

.. 37 37

314 314
58 59 59 58

:
:

10 7 " 1- Shares, B, ditto

10 1

50

50

11

11
11 102 103 11

11 11 10% 107
11

41 48

4
50 371

16 157 158 15
15

154
15

154 15
40 All "

15 40 30

50 All "

6급 6급 40

52 52 511 54

34133
42

26 24 27 25

442 45 471 45

37 35

6
8 61

17 12 Buckinghamshire
50 All Caledonian.....

25 33 20

50 All Chester & Birkenhead .
25

50 19 New Shares

50 37 Chester & Holyhead

Cork & Bandon..

7 Cornwall

50 22

50

25 33 - -Shares

50 25 Dublin & Belfast Junction

75 70 Dublin & Drogheda

20 All Eastern Counties

20 All

63

63

2

2010

50 All
12

"

we

"

B shares

Extension 5p.ct. No. 1
Ditto No. 2

York Extension

:
:
:

F:
:
:

8
:
2
2

:
:
:

(Northern & Eastern ) 53 53

37 " "

" "50 23
1 -Shares..

New Shares

50 All Eastern Union

East Anglian (L.&E.,L.&D. )25

18 "39
3 2

(Ely & Huntingdon)
Ditto .

25 28 East Dereham & Norwich
East Lancashire25 25

25 13 2 New

61 31 New1- Shares

25 16 East Lincolnshire ...

50 All Edinburgh & Glasgow

25 15

12 All

4-Shares

1- Shares

25 20 Edinburgh & Northern
25 21 "

25

New ...

24 Exeter,Yeovil & Dorchester

8 All Glasgow,Dumfries&Carlisle
50 Glasgow,Kilmarnock&Ayr""
40 "39
12

25
93

73

New

Preference consolid.

Glasgow, Paisly& Greenock
Preference Shares

Great Northern
London & York Ext.

Great North of England

2

25 10
25 2

100 A

40 5

30 All "

15 64 " New £15 Shares .

50 371

New ...

New £30 Shares....

Great Southern & West. (L. )

100 90 GreatWestern

ལོ

2

:
:

238 .238

..

50 All " 4-Shares

25 17 2 1- Shares
20 All Fifth-Shares

" New17 91

30 24 Huddersfield & Manchester

10 8 Extension ..

50 All Hull & Selby .........
25 "27

121 ""

4 -Shares

1- Shares

121

13

-Shares, C, ditto ..
33 London & l'ortsmouth

1London, Salisbury & Yeovil

arr. 41 London & South-Western 531 538

164 81

New Shares ....

New Consol. Eighths
New

Consolidated Tenths

Consolidated Tenths

Thirds

50 27 Londonderry & Coleraine

50 23 Londonderry & Enniskillen

3 M'chesterBuxton&Matlock]

100 All Manchestr. Sheffield & Lin.

1-Shares, No. 1

20

25 13

12 7 1- Shares , No. 3

Sheffield &Linensh.J.

Great Grimsby.

231
491

2

12 12

9

1
02 2 2 25

50 25

211 21 21 20 7 Ditto

93 91 9 12 48 Ditto

23 24
10 5

18 173 17 143 15

437 43 441
42 42 Stk. 100 Midland

12 11 40 All ~ New

101 50 15

178

161 16

:
:
:
:

Preference

20 21 Manchester& Southampton

100Stk.

Stk. 100
50 36

371111

..

~

..............

New

Birmingham & Derby

Cons.Bri. & Bir . 6 perct.

Bristol & Gloucester ..

Ditto .....

Stk. 100 Leis . &Swa. 8 per ct. gtd.

50 35 Midland Great Western ( I. )

100 All Newcastle & Carlisle
25 All

25 13

25

New 4 -Shares

....

Newmarket & Chesterford

6 Newport & Abergavenny ..

50 7 Newry & Enniskillen

Stk. 100 Norfolk ..

25 All North British..

12 . " A-Shares...

2 " 1-Shares

2 -Shares..

741 75

131 13

44

121

115 114 114 114 115 114 116 115

45 451 447 45
4545 454

14 14 13 13 13 13

88 88 88

.. 125 125

113 113

44 44

14 13 13

91 89 87 87

122 120 124

44 44

:
:

ལ
ྦ
:
:
:
:
:
:
:

པ
ཎ
ྜ

Extension

4 Northern Counties Union ..

20 10 North Staffordshire

50 35 Oxf. Wor'ster &W'hampton 203 20

1012 100

251 :
:
:
:

:
:

:
:

:
:

:
:
:

:

:
:

:
:

:
1
3

:
2

:29 294

235 82

59 56 58 20 5

67 673 70 20 16
New £20 Shares

Extension .. 142 144 144

241 24

24 24

22 23 27 271

ཚ
ུ

ཁ
ྭ
་
ྣ
་

80 86 85

2

27

1024103 103 102

59 587

198

104

60 591

19 193
24 23:

1
0

:2

12 124 12 123 12

5.53 58 51

104 108 10 102
21 22

6 71

.1032103 99 102

514 49

21 22

9
6 ខ ន្ត

:
:
:

ས
ྐ
མ
ས
ྤ
ྲ

:
:
:
:
:

g
Ë

ས9:
:

191

50

11 10금 10층

15 7 Reading, Guildf. & Reigate 7

1 Royston & Hitchin 1 1

50 25 25 Scottish Central.. 29%

25 17 Scottish Midland

15 7 Shrwsbry, & Birm. Class A 41
03 4 " Class B

20 2 Shrewsbury&Hereford

79 80 77 77 20

344 364 36 34 24 22

134 134 13 avr. 33 South -Eastern (Dover) 31 307 30 30 31 30

82 88 89 81 32 24 " New iss. at 18 dis. No. 1 204 204

64 5 331 17 " Ditto 16 dis. No. 2 ..

64

30 28

30 20 " Ditto 20 dis. No. 3 .. 143 14

15 74 " Ditto ditto No. 4 .. 6353
24 12

20 16 Shrewsbury & Chester

4 Shropshire Union

50 40 South Devon

174 173

4 South Staffordshire Junc...

50 18 South Wales

20 2 SouthYorkshire, Donc. & G.

50 17 Thames Raven

14

25 17 Ipswich& Bury St. Edmunds

25 15 Ipswich, Bury & Norwich..
23 21 Exten. Scrip ( late C.& E.)
25 All Kendal & Windermere....

"

100 82 Lanc. & Yorks. ( late M. & L.) 79
50 38 A -Shares

25 14

20 8

32 10

61 All
50 38

50 33

50 47

1254 93
20 42

25 All

124 9

19 11

2

2

"

2

2

~

1-Shares

Fifths..

Thirds

Sixteenths..

(late Livrpl. & Bury)

-Sh.(lateId.& Shef. )

-Sh.(lateWd . P.&G.)

(late Man.B.& Bury))

West Riding Union
Preston & Wyre

Shares, A

-Shares, B

50 All Lancaster & Carlisle.

1610 New Thirds

50 47 Lancaster & Preston...

374 19 20

12 74
4-Sh . issued at 124 dis.
New -Shares

50 All Leeds & Bradford..

543

:
:
:

:
:

:
:

:
:
:

.....

963964

50 37 Leeds , Dewsbury & Manch.

25 124 "

25 25

25 24

25 24

"

..

Branch -Shares

NewBranch do. (blue)

Old Extens. (green ) ..

New Extension ( pink) )
50 40 Leeds & Thirsk

50 120

35 34

20 New

Preference, 6 per ct..

* Ex New Shares.

444
90

35

121 12 12

ཁྐྲ

 
ུ

55 53
14

54 531

113

43 42

:
:

27 28

95 95 95 94 96

314

:
:
:
:
:
:

:
:
:
:
9

ད
ྲ
ཀ
ྲ:ྀ

95

10

24 241

:
:
:
:

"

:
:

12 42/ TrentValley, Mid . &GrandJ.
50 40 Ulster

220 4 Vale of Neath

2013 Waterford & Kilkenny..

50 40 Waterford and Limerick

4 West Cornwall20

20 12 Whitehaven& FurnessJune.

50 30 Wilts , Somerset & Weymtb. 174 19 18

1642 Windsor,Staines & S.-West.

25 All York, Newcastle & Berwick

Preference

25 15 New

25 8 "

25 All "

25 10

171

34 347 35 33

193 197 197 197 197

H
E
R
R
E
R

:
:
:
:
:
:
:
:
:
:
:

10 10 10 10 10 10 | 103 104
Newcastle& Berwick 32 32 32

New 138 131 134
154 152 151Stk. 100 York & North Midland

Preference

32 32 31

131 134 13

1
0
6
6

153 154 155

16 15

35 341

Settling Days, Feb. 14, 15-28, 29.

17 163 153 154 158 174 161

E. & W. Riding Ext. 36 35 35 35 351 361 36..

25 10

25 All

-

+ Ex Interest. + Ex Dividend.

:
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S. M. T. W. Th. Fri. Thursday

c
h
e
s
t
e
r

M
a
n
-

Y
o
r
k A
m
o
u
n
t

A
m
o
u
n
t

p
a
i
d

u
p

London

NAME OF COMPANY

S.

Liverpool

M. T. W. Th. Fri. ThursdayFridayto

20 4 Bordeaux & Cette .

20 20 Boulogne & Amiens

20 16 Central ofFrance

20 2 Central of Spain

50 Ceylon .
20 7 Demerara....

20 4 Dendre Valley..

20 16 Dieppe & Fecamp

50 Direct Bombay and Madras

20 7 Dutch Rhenish

50 1 East Indian ..

163
Great Indian Peninsular

20 10 Gt. North. of France . 118

50 Great Southern of Madras

50 Great Western Bengal

50 4 Italian & Austrian ..

133 13139

16 141

:
:
:
:
:
:

*E
x

I
n
t
e
r
e
s
t

.

20

20

6 Louvain à La Sambre..

7 Luxembourg

5 Lyon & Avignon ..

2 Madrid & Valencia

16 Namur & Liége ...

6 Orleans , Tours & Bordeaux

204 4 Over- Yssel

10 Paris & Lyon

All Paris & Orleans

Paris & Rouen

a
a
a
a
a
a
a
a

20

8 Paris & Strasburg

All Rouen & Havre..

18 Sambre & Meuse

All Strasburg & Basle ..

8 Tours & Nantes

8 West Flanders

PARIS SHARE LIST-February 3-9

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London .
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Actual Prices for the Account .-Exchange 25f. 30c.
Term

Amount in
of Loans

Shares
Lease

Cost or

estimated
cost of Line

Last Dividend or

Interest
When Paid] Name of Line

3 4 5 7 8 9

Yrs. £.3
3
3
3
3
3

800,000

£.

1,280,000

99 1,500,000

£.

2,080,000

1,500,000

£.

49 1,280,000 1,280,000

4 per ct.during works January

19f. 70c. or 148.7d. ..November

5'65f.

Avignon & Marseilles ( 1 )

Boulogne & Amiens

20 20 21 13 9

20 20

...... July 1

97 720,000 720,000

75 800,000 800,000

6f. 50c. or 58. 3d.

Ditto ditto

Oct. 15

Central of France

Dieppe & Fécamp

20 14

20 16

38 8,000,000 8,000,000 5f. or 3s. 10d... Jan. 1

Montereau & Troyes

Northern

20 18

28 2,600,000

411 400,000

2,600,000 7f. 50c. for 1846-7.

8,000,000 4f....
Sept. Orleans & Bordeaux

20 10

20 6

September Paris & Lyon 20 10

99 1,600,000 400,000 2,000,000 46f. for 1846 .
April Paris & Orleans (2) 20 20

99 1,440,000 960,000 2,400,000 28f. 15c. or 21s. 9d. Feb. 7 Paris & Rouen (3)

44 250,000 5,000,000 2.70 f. July 1 Paris & Strasburg

20

20 8

99 800,000 960,000 1,760,000 20f. for 1846 . January Rouen & Havre (4) . 20 20 17 5

99 240,000 500,000 740,000

70 1,176,000 604,100 1,780,100

34 1,600,000 1,600,000

99 540,200 256,000 696,000

10 cent. ann... Oct. & April
8f. for 1846

4 per ct. during works

130f. cent.

May

an .. Oct. & April

99 400,000 200,000 600,000

St. Germain (5)

Strasburg & Basle (6)

Tours & Nantes

Versailles Right Bank (7 )

Left Bank (8) .. 20

20 20 26

14 14

20 8

4
2

D
O

2
0
0
0
-
2
0
0
2

£. s. d.

14 7

6 1

ප
ය

3

9
-

11 3

5 2

5 11 9

46 10 9

20 35 10 3

4 4

i

6 4 9

3 8

a
6
a
a
3
o
6
6
9
0

4
2

4
2
0

£ . s. d.

21 13 9

£. s. d. £. s. d. £ . s. d. £. s. d.

21 11 6 20 17 6 21 3 5 20 17 6

---

14 8 0 14 එ
ය3

6 1 9

6
914 6 6 14 6

6 1 6 1

6
9

11 7

5 2

5 12

46 14

35 13

4 3

17 9

26 1

6 5

3 7 9

6
6
6
9
0
3
9
6
8
9

11 10 3

5 2 0

3 14 3

46 15

34 9

4 4 4

0 17 7

25 9

6 7 3

3 6

9
9
9
9
9
6
9
6
6
6

11 8

46 12 6

34 5

4 4

17 26

24 17 0

6 7

3 4

6
9
0
0
0
4
6
0
3
3

5 2

3 12 6 3 12

1
4
0
3

11 9

5 0

3
6
6

14 17 3

6 3 6

11 59

50 6

3 12 6

46 5 3

34 5 6

4 4

17 1

6
4
3

34 3 0

4 3 3

17 1 3

6
3

0
9

20 20

20

-

790 7 9 0 7 13 6 7 13 6

NOTES AND EXPLANATIONS.

(1) The Government gives 32,000,000f. and the land, and receives
halfthe profits, after 10 per cent.

(2) The Government guarantees 3 per cent. interest, and 1 p. cent.
Sinking Fund. The loan of 10,000,000f. was negotiated at about
4 per cent. per annum.

(3) The Government lends 14,000,000f. and 4,000,000f. additional

for halfthe cost of the passage of the town of Rouen, at 3 per cent.
per annum. The dividend is declared after deduction of 1 per cent.

fromthe profits for Sinking Fund. Loan of6,000,000f. or6,000 bonds

Bank Stock

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

200 2 200 2200 2200 2 200 2200 2

Cent. Red.. 89} @ 89} 89 8 893

Cent. Cons . 8989 89

Cent...... 901 901

3

3

3

Long Annuities 9 9

901 1901
9 9

891 @ 891

891 891

901901
9 9

India Stock 241 43 241 43 241 43 241 44 241 3 240 3

India Bonds.. 25829p 25830p 24x27p 24827p

Exchequer Bills 25830p 28832p 27830p 25.30p 24s29p 22826p

Cons. for Acct. * 89 189 189 189 189

* For account, 24th February. + Ex Dir.

London StockExchange, Feb. 11.-The share-market

generally has been quiet during the week, and quota-

tions have remained firm ; the demand forguaranteed

stocks still exists. Considerable excitement has pre-

vailed with reference to the Report of the London

and Brighton, which has much disappointed the

shareholders, and caused a fall of about 37. per share

within the week. A stormy meeting is expected on

Monday, to which day it stands adjourned , in conse-

quence of the place of meeting not being sufficiently

large to accommodate the numbers present .

Liverpool, Feb. 10.- There is no feature to notice in

our market. Business throughout the week has been

extremely dull , prices generally are without any

material alteration , SUDLOW, Brothers.

Manchester, Feb. 10.- Our share-market during

the week has been fluctuating and uncertain . There

appears to be kind ofpause, and a not-knowing-what-
SAM. GRINDROD.to-do.

York, Feb. 10.- The principal feature in this mar-

ket has been an advance in price in the York, New-

castle and Berwick stocks . The extension stock, No.

1, is considered to be below its value as compared
with the old stock. Parties are looking with some

anxiety to the coming general meetings of the rail-

GRAYSTON & EARLE.ways.

Hull,Feb. 10.- The unfavourable half-yearlyReport

of the Brighton, and a rumour that the London and

North-Western will only pay at the rate of 8 per

cent., have contributed, with other circumstances , to

throw a slight shade of gloom over the share-market;

of 401. each, bearing interest at 4 per cent. , created August 1845.
reimbursable by lot, at 501, each, in the course of 73 years.

(4) TheGovernment gives 8,000,000f. , the town of Havre 1,000,000f.
The Government lends 10,000,000f. , and 4,000,000f. additional for

half the cost of the passage of the town of Rouen, at 3 per cent.
perann. The interest to commence 3 years after the line is opened,
Loan of 10,000,000f, or 10,000 bonds of 1,000f, or 404, each, created
December 1845, bearing interest of 50f, per annum, reimbursable

bylot, at 1,250f, cach, in seventy- eight years- 8,000 were issued in
Dec. 1845, and 2,000 in Oct. 1846,

which, however, we hope the full result of the meet-

ings will clear away. It is imperative on all Boards

of direction to have no mystification as to their exact

position, especially as there is a feeling abroad to

make the most of any disposition of this kind

to the detriment of holders of stock. Darwens ,

which declined the other day to 10 and 10 dis. , owing

to a sale under peculiar circumstances, have since re-

covered, and may now be marked 10 and 93 dis .;

FLINT & TOOTAL.

Newcastle-upon - Tyne, Feb. 10.-The state of our

market does not offer anythingvery material to notice

this week. Business is not quite so active , but prices

are tolerably firm .

North British are flatter.

W. FORDYCE.

Glasgow, Feb. 9. -This market has been steady

during the week, and a considerable amount of stock

has changed hands. Yesterday and to-day, buyers

are more cautious, and although no great anxiety is

shown to realize, the tendency in prices is rather

downward. We add to-day's latest business :-Aber-

deen, 17 dis.; Caledonian, 35 ; ditto, halves, 59s.

dis .; Glasgow, Dumfries and Carlisle, 74 : Ayr halves,

No. 1 , 643. dis.; ditto , No. 2 , 658. dis.; Glasgow and

Greenock, 16 ; Great Northern, 6 dis.; North

British halves, 12 ; ditto, thirds, 1s. dis.; York,

Newcastle and Berwick (Great North of England

purchase) , 45s . pm. BUCHANAN, AITKEN & Co.

Bourse de Paris.- Feb. 10.- The following are

the latest prices of shares :-St. Germain , 650f.;

Versailles ( Right Bank) , 295f.; ditto (Left Bank) ,

1971. 50c.; Orleans, 1180f.; Rouen, 862f. 50c.; Havre,

415f.; Marseilles, 537f. 50c.; Basle, 157f. 50c.; Vier-

zon, 510f.; Bordeaux, 476f. 25c.; Northern, 538f. 75c.;

Strasburg, 405f.; Nantes, 380f.; Lyon, 390f.

A report has reached Paris ofa serious accident of

a land-slip having occurred on the Rouen and Havre,

which caused the prices of Havre shares to fall 25f. ,

as the quotation above shows.

6

25 99

658

3 59

11 7 6

7 16 10

(5) Loan of 12,500,000f. in Bonds of 1,250f., bearing interest of

50f. perannum, to be paid off in a period of 50 years.

(6) Loan of 2,502,5001, in Bonds of1,100f. at 45 per cent. , tobe paid

off with a premium of 150f. per Bond. The Government lends

12.600,000f. for which the Company pays, from 1847, 4 per cent.
interest perannum, and 1 per cent. Sinking Fund, but onlywhen

the shareholders have received 15f, per share.

(7) Loan of 6,400,000f. in Bonds of 1,250f.,bearing interest of 50f.

perannum,to be paid offin a period of 50 years.
(8) The Government lends 5,000,000f. at 4 per cent. interest.

the comparison between the State railways of Belgium

and the Northern of France, although the latter,

having only been opened a short time, has not yet

had to renew its rails, &c. The Belgian Government

works nine lines ; the Northern, two ; Orleans, two;

Rouen and the Rhenish only one each. The Belgian

railways have eleven stations at the extremities of

lines ; the Northern railways three ; Orleans three;

Rouen and the Rhenish, two ; the Belgian railways

have twenty-nine principal stations ; Northern eight ;

Orleans three ; Rouen three ; and the Rhenish line,

two. The Belgian railways havesixty-six intermediate

stations ; the Nothern, thirty-four ; Orleans, thirteen ;

Rouen, seventeen ; Rhenish, eight. In Belgium, for

a movement of 3,700,000 passengers and 791,000

tons of merchandise there has been an expense of

7,245,000f. On the Orleans theexpense was 3,411,000f.

for 1,521,000 passengers and 237,000 tons of merchan-

dise . On the Rouen the expense was 3,594,000f. for

1,004,000 passengers and 265,000 tons of merchandise.
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THE

Railway Chronicle.

LONDON, SATURDAY, FEBRUARY 12.

Yesterday, from the want of sufficient room

at the London Tavern for the shareholders of

the LONDON, BRIGHTON AND SOUTH COAST,

who had there assembled for their half-yearly

meeting, all proceedings were adjourned until

Monday, the 14th inst., when the meeting will

be held in the banqueting-room of the same

tavern at 11 o'clock.

The reception of the Report and accounts at

the half-yearly meeting of the LIVERPOOL, MAN-

CHESTER AND NEWCASTLE JUNCTION was post-

poned till the 30th of March. A committee to

investigate the accounts was appointed in the

resolution authorizing the adjournment of the

meeting.

The LANCASTER AND CARLISLE proprietors

adopted the Report and accounts presented at

their half-yearly meeting. A dividend of 17.

per whole share, and 4s. per third share was

declared amid unanimous approbation.

At the half- yearly meeting of the share

holders ofthe GREAT NORTH OF ENGLAND the

simple and pleasant announcement of a divi-

dend at the rate of 10 per cent. was the only

business transacted.

The Report and accounts of the MANCHES-

TER, BUXTON, MATLOCK AND MIDLANDS,

adopted at the half- yearly meeting, satisfac-

torily exhibit the activity of the directors. The

works had been continued during the time of

the monetary pressure . Mr. G. Stephenson

declared the line would be made and worked

cheaper than any other in the country.

The Report presented at the half-yearly

meeting of the VALE OF NEATH shareholders

promises satisfactorily. Application is to be

made for authorizing the subscription of the

are said to be the only impediments in the way

of doing this successfully and uniformly.

company to go to Parliament for power to do

that from which they now entirely dissent ; and

as this power can only be obtained by the

It is said that the RAILWAY COMMISSIONERS , assent of a majority, the result of carrying

to whom a reference was some time since such an order into effect, or of imposing penal-

directed, of the question of GAUGE for the TAW ties for refusing to obey it, would be to esta-

VALE line, have now decided on reporting in blish a principle the strangest we have yet seen

favour ofits being laid down on the Great West- applied to the transactions of any joint- stock

ern scale. We ought not to say we are surprised company. It would seem, as far as we can under-

much as all their acts, since the first establish- tors to make treaties with a view to future mea-

at this new exercise of their discretion ; inas- stand its probable operation, to authorize direc-

ment of the new office, have been such as to sures, which they cannot effect without taking

prove the incapacity of the Board to approach the consent of their constituents for the time

railway business with large and far-sighted being, at some later period ; then to dispose of

views, or to employ the powers entrusted to the greater part of their interest to new share-

them in any better way than by snatching at holders, who buy in the belief that they shall

the wrong end of matters of detail to any be secured in the powers, understood to be

which some persons were sanguine enough to usual manner on all the questions affecting the

betterpurpose than of increasing the perplexities given to them by the laws, of deciding in the

suppose they might be able to remove. In the value of their property, and, when these find

present case it appears that they must have it injurious to the property, to fulfil treaties

treated the matter at issue as nothing more than which the directors, at the time of making

an object of dispute between two contending them, could only engage themselves to, subject

companies ; that they either overlook the bear- to the approbation of a future constituency at

ing of their decision on the general uniformity the time for perfecting them, to pronounce that

their notice, take this opportunity of declaring all such arrangements, another forces them not

of the railway system , or, if that has not escaped while one law gives the latter a decisive veto on

their indifference to its value. On either suppo- merely to remain passive while measures are

sition the proceeding would be in character with carried out which they deem contrary to their

the tenor of what they have done or attempted interests, but actually to pronounce a formal

to do since they were put in office ; and which consent in order to their being effected ! It

ever way we take it, it will be seen that how- remains to be seen whether the courts of equity,

ever apt they may be to trouble and threaten after the defendants ' answer shall have been

the railway body, we are not to expect fromthem argued, will declare this to be an equitable kind

any statesmanlike measures towards improving of proceeding in the eye of the law;-as an

or ordering it . The decision in this instance argument, we suppose, will now have to be

brings them virtually into collision with some opened, in which this part of the subject must

repeated verdicts of committees of both the come under review.

Houses of Parliament ; who, as is well known,

have affirmed in a positive manner the expe-

lines able to communicate with the rest of the

diency of providing the Western district with

national system ; because, by promoting the

the road will be barred from the Bristol Channel

broad gauge between Barnstaple and Exeter,

South Wales for one-fourth of the whole
shares

, to those railways on the standard dimensions goods, and a remainder of 37,4461. for passen-

and for extension of time under the late Act.

The WAVENEY VALLEY AND GREAT YAR-

MOUTH shareholders, at the special meeting,

authorized the managing committee to take all

the necessary steps to enforce the rights of the

shareholders in the present dispute with the

Norfolk.

which have once and again been declared neces-

sary for the accommodation of the district. At

the present moment, of all others, when a new

weight has been given to the reasons in favour

of uniformity by the view of its importance to

the defensive uses of railways, it is curious

forth with a determination tending to perpetuate
enough that the Commissioners should come

and increase the differences of the system. Were

From our official returns it appears that the

of 3,436 miles of railway, was 147,3521. , thus

amount of traffic for the last week, on upwards

accounted for : -68,0687. for the conveyance

of passengers only, 41,8381 . for the carriage of

gers and goods together, not respectively appor-

tioned ; being an increase of 12,5277. over the

corresponding week of the former year, when

the mileage was 2,680. The earnings

per mile for last week were 431. , whilst in 1847

they were 501.

LONDON AND BRIGHTON ACCOUNTS.

The accounts for the last half-year are not

The CALEDONIAN AND DUMBARTONSHIRE

have specially authorized their directors to

apply for an extension of time under the
late their judgments to be deemed final, one might calculated to relieve the despondency which is

Act. No additional call will be made till the
indeed regard the prospect of anyfuture set- visiblygaining ground on the subjectof ourwork-

spring of 1849.

The special meeting of the KILLARNEY AND

VALENTIA was again adjourned till the 15th of

April.

The SAMBRE AND MEUSE shareholders in

Brussels passed the Report previously adopted

by the London proprietors.

tlement on this head as wholly desperate. But ing railways. Neither the figures in the balance-

quite surrender its authority to them on a point Report can be regarded as at all likely to raise

we do not suppose the House of Commons will sheet nor the comments upon them in the

be frustrated by a by-stroke of the Commis- undertaking ; and the opening of the series of

of such importance, or allow its intentions to the spirits of the owners of shares in that

sioners, without further inquiry .

The Lord Chancellor has at length delivered

The directors of the AMIENS AND BOULOGNE judgment in the BIRMINGHAM AND OXFORD

line are preparing with energy for giving the case, affirming the sentence on the demurrer, of

public great additional accommodation on the the lower Equity Court. The effect of this is

complete opening of the line to Boulogne. Mr. that the defendants, i . e . the present company,

BLOUNT, of the firm of Laffitte , Blount & Co. , are called upon to answer the bill of the plain-

has been here with some of the managers ofthe tiffs ( the Great Western) , requiring the former

railway to make arrangements with the South- to complete the imperfect agreement of Novem-

Eastern directors, which may give the public ber 18-16 , for the transfer of the railway to the
a maximum of benefit from the opening of the broad-gauge party ;— the demurrer, i. e. the

entire line from London to Paris, which is fixed representation of the company, that the agree-

for the 15th of March. They are also doing all ment when made was, from its nature, imper-

in their power to make arrangements with the fect, and being now repudiated by the parties

authorities of the French Customs and the pass- who would have to apply to Parliament in order

port officers to facilitate the transit. There are to to complete it, cannot be equitably insisted upon

be express trains both ways, arranged so as to having been overruled by both Judges. Sup-

enable a passenger to breakfast in either metro- posing a further progress of the operations of

polis, and arrive for (late?) dinner in the other. equity law in the same direction, it would ap-

The tides and the English Custom-house officers pear that the Courts must hereafter order the

half-yearly statements with one distinguished by

a far from favourable result, may be taken for

an unwelcome omen. Comparing the gross

results with those of the same period in 1846 ,

we find an increase in the whole traffic of the

- and

large amount of 23,8991. ; - the mileage, how-

ever, on which this has been received is 30

miles more than in the former year : —

from a tabular statement of receipts per mile in

various years, we find that from 2,2757. in

1844, and 2,548/. in 1845,-or in periods an-

terior to the opening of the branches,-the earn-

ing has sunk in the last six months to 1,9777.

on the main line, and, including the branches,

to 1,6497. only . This result the directors

ascribe wholly to the bad times. There is, how-

ever, an important element besides, which they

have either overlooked or have not deemed it

expedient to advert to . This is the great reduc-
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tion ofthe fares, carried into effect by the former | will be proper for the Board to keep in mind the

directors. claims of the promoters to a better reward than

they have yet received forthe services rendered

to the public . If these cannot be so arranged

as to afford the proprietors a fair compensation,

it will be proper to modify them in some way

or ways calculated to render them more profit-

able to those at whose expense they are afforded .

It is neither reasonable nor right that the ad-

vantage should be all on one side. The owners

have a right to benefit by these schemes as well

as the public, and will be very weak if they do

not show a pretty strong determination to have

their due share of the general good . If the

business, as it is now conducted and charged for,

cannot afford them more than the dividends

made for 1847, it is clear that they ought to

try such changes in the business as may pay

them better ; and of these, two obviously suggest

themselves-less frequent trains ; and, if this

step will not answer alone, some addition to the

fares . We should, however, imagine, that the

first of these measures, combined with really

good management, would sufficiently improve

the nett receipt as to render no great increase

of charges necessary ; if the latter were to be

considerably raised, of course it would not be

wise to restrict the accommodation. That some-

thing ought to be attempted, of a very effectual

kind, we think the proprietors must now be

pretty well informed by the very poor results of

the last two half-years ; with which they cannot

be, and have no right to be, at all contented.

WAR OF THE GAUGES .-SALISBURY AND

Our readers will probably have remembered

our doubts of the effect of this experiment, ex-

pressed on more than one occasion , while it

was a subject of confident hope in many quar-

ters. We pointed out that to make cheap fares

profitable you must have cheaply made lines

also :-that to lower rates seriously on a railway

that has cost upwards of 50,000l. a mile, must

on all lines be a questionable process :-and

especially in one that derives its main business

from the conveyance of passengers who will

not be satisfied without luxurious accommoda-

tion and frequent departures. We have also

pointed out that the effects of this process would

beapttoshowthemselves progressively,in adirec-

tion tending to reduce the average ofprofit to an

extent more than equivalent to any nett gain

from the increased traffic it would certainly pro-

mote -that, meanwhile, the habit of using the

inferior class of carriages was growing amongst

the easier classes, and would tell seriously in

time on earnings ; and that unless expenses

could be notably reduced on the one hand,

prices could be lowered beneath a certain scale,

on the other, only at the expense of the com-

pany. The traffic tables for the last half-year

afford no little confirmation of this view the

increase of first- class passengers is inconsider-

able the numbers of second-class are swelled

in larger proportion than before to the receipts

from them, -while, in 1846, 371,529 produced

60,4227. , the earning from 533,133 , in 1847,

was no more than 73,1677.- a difference of

something like 20 per cent. in the ratio of

receipt to numbers carried ; which cannot by

any means be fully explained by the increase

of the proportion of branch line passengers to

the total of all kinds.

:

The expenses, also, we regret to find very

largely increased . The charge for locomotive

power alone is very nearly double of what it

was in 1846,-that is to say, while the greater

earning has been 23,899 . , the increased expense

in the single item of engines is 20,8247.; and

the total increase of current outlay in 1847, as

YEOVIL.

The war of the gauges is raging once more

in the South-Western district, and is carried on

with vigour at every available point . We no-

ticed last week the large meeting at Shaftesbury,

and now another attack has been made on the

Board of Commissioners in Whitehall, prepara-

tory to the great engagement of the Session in

Westminster Palace. To the former long list

of peers and landowners a new one is now

added, nearly as long and not less influential.

It is plain that the policy originally invented

compared with 1846, is 28,7961.; so that the and so largely employed by the Great Western,

nett result of the half-year is worse than it is now turned against themselves, and with re-

doubled energy. The battle is to be fought,
was with a smaller gross traffic in the same

period of 1846. Here one must assign a not merely on its bare merits, but with all the

cause rather different from that which appears appliances which can make those merits felt and

in the Report. The laches of a defaulting en- appreciated in the right quarter. This is the

gine builder, and the higher charge for coke,

will not be accepted by practical men as suffi-

cient to account for so notable a rise in the

expenses. Either the business has been too

carelessly looked after, or it is conducted on a

principle in which the ratio of receipt bears no

fair proportion to its expenses ; or both these

causes together may have occurred to influence

the results of the half-year. This, we apprehend,

will be something near a true supposition . We

notice that the itemof compensation is a heavy

one exceeding 3,000l.

While the Board was occupied with its con-

tentions in and out of Parliament, it could not

be surprising that the business of economizing

and ordering the current traffic should have

given place to more exciting cares. These, we

trust, are now at an end ; and the directors

may address themselves to duties , which are at

all times important, but which in the present

state of the concern, they must feel to be im-

perative. They cannot expect the shareholders

to be satisfied with a continuance of accounts

like those presented to the meeting yesterday ;

and it must be their chief care now to see what

can be done to make the concern more produc-

tive; to improve its returns , which have been

sinking instead of rising for the last twelve

months. Here, as well as in other quarters, it

Ferdinand Huddleston , Esq ., Stourton Caundle, Dorset.

John Rutter, Esq. , of Shaftesbury , accounted for the absence

of the Marquis of Westminster, and also of John Grove,

Esq., of Ferne House, and Robert Graves, Esq. , ofCharlton

House, who were appointed members of the deputation

at the meeting.

Correspondence.

LONDON AND NORTH-WESTERN DIVIDEND.

I find that there is an idle rumour afloat that the

directors will recommend a dividend at the rate of

8 per cent . only. Now this report may be merely a

ruse to bring down the value of the stock, for it is

not likely that the intentions of the directors would

however,that there are grave reasons why the direc-

I think,be divulged beyond the Board room.

tors should maintain a dividend at the rate of 9 per

cent. , if their revenue accounts will permit the ap-

propriation of a sufficient amount for that purpose.

Thelast half- year has been one of unexampled de-

pression in trade and commerce ; but better times

are at hand; and the company will shortly be in a

position to devote the whole of its energies to the

collection of traffic, and to afford accommodation to

many important, thickly populated, and wealthy

after an extraordinary and unnecessary depression,

districts of country. The value of their property,

is gradually increasing ; and no good purpose, indi-

vidually or nationally, can be accomplished by an

unnecessary reduction in the rate of dividend. Such

a step, if unhappily determined on, would have the

effect of exciting general distrust with reference to

railway securities, as it would be argued that the

directors had fears with respect to future operations,

although such fears have in reality no existence.

With returning prosperity all will be well with such

lines as the London and North-Western.

J. A. C.

UNIFORM PARCEL RATES.

I have read with great satisfaction the articles

from your correspondent " II . C." on this subject. I

have also considered carefully your editorial notice.

In the abstract, you seem entirely to agree with

"H. C." as to the fairness of his principle. You

have some hesitation in adopting his precise figures ;

but you grant that his proposals are capable of

being worked out with advantage to the public, and

that they are calculated, also , to prove reciprocally

advantageous to the railway companies. Your only

ground of objection appears to be, that whilst each

line is conducted by distinct and independent parties,

that unity of interest and universal co- operation , so

essential to the carrying out of a great uniform sys-

tem, can never be obtained . I have had consider-

able experience in the management of railways, and

have sufficient reason to make pretensions to a

knowledge of the parcel traffic in particular ; and I

must say, with all deference, that judging between

you and “ H. C.," the experience of the latter gen-

tleman, as to what railways and a united manage-

ment are capable of, appears to me to be the most

It is not necessary to discuss further the
perfect.
details of his scheme. I may just add, that all my

policy which has succeeded hitherto, and which

presents, it seems, the best prospect of success.

Mr. BENETT placed the whole question before

the Commissioners in a nutshell ; Mr. BANKES

and Mr. SEYMOUR supported him adroitly, and

Mr. STRUTT, with the usual forms of ministerial

mystery, assured the deputation that " the opi- is,
nions and wishes of so large and influential a

body of landowners and residents could not

but have their due weight with the board."-

been done . We may now look forward to the

Here also, it appears, that what is possible has

is the array of important landowners and resi-

effect of all this on Parliament. The following

dents, who formed the deputation :—

The Marquis of Anglesey represented byLord Alfred Paget ,

T. Bowyer Sheriffof the county of Dorset .

M.P. andWm. Beer, Esq.

Lord Arundell, of Wardour Castle , represented by Charles
F. Arundell , Esq .

The Earl of Pembroke represented by R. W. Lumley, Esq.

The Hon . Sidney Herbert , M.P. and Wm. Wyndhamn, Esq. ,

The Earl of Morley.

ofDinton House, by Wm. Robson, Esq.

Sir Wm. Medlycott , Bart. , Ven House , Somerset.

John Benett , Esq . , M.P. for South Wilts.

George Bankes , Esq . , M.P.

John Floyer, Esq., M.P. for the county of Dorset.
Henry Ker Seynier , Esq. , M.P. )

Henry Seymour, Esq . , Knoyle House, Wilts.

Charles Baring Wall, Esq., M.P. , Norman Court, Wilts.

Col. Thomson Jacob, of Shillingston House , Dorset.

George Harbyn, Esq. , of Newton House, Somerset .

John Bailward, Esq. , Horsington House , Somerset.

George Whieldon , Esq., Wyke House , Dorset.

has convinced me that the parcel traffic

in proportion, by far the most remunerative de-

partment of traffic, as it requires so much less expense

found that a reduction in the rates has been followed

and attention in conducting it . And I have always

-

monopoly or in the face of competition. I see no-

by an augmented exchequer,. whether under a

thing clearer than this, that if the managers of the

lines leading out of London were to resolve on estab-

lishing the principle its execution could easily be

effected . I say the managers of the lines leading

out of London, because the branch and extension

lines in connexion with these are usually governed

by the same rules ; and therefore I do not hesitate

to say that the system would extend over the whole

country. As an example of this, I point to " uni-

form time," which having first been established on a

few ofthe leading lines, has now been adopted even

so far north as Dundee and Perth. This being

arranged, let a " Uniform Parcel Traffic Clearing-

House" be opened in London. I purposely object

to the existing clearing-house at Euston-square

being burthened with the conduct of a traffic which

would become so enormously extensive ; and I am

decidedly of opinion that a distinct and separate

establishment is absolutely required to give the " uni-
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form " system a fair and attentive trial. The exist-

ing clearing-house takes cognizance of passengers,

parcels, horses, carriages, dogs, mileage of carriages

and waggons, &c.; and it would not be doing justice

to " H. C.'s" proposed system, if it were to be handed

over to an establishment that already has enough to

manage well. The new clearing- house would keep

daily record of all the monies received and paid by

the respective railway companies on account of the

traffic ; it would assign (weekly or monthly) to each

the proportion due to or by it, and pay over and

receive these amounts, and it would generally take a

superintendence of the " uniform parcel traffic"

throughout the kingdom , each company rendering

to it a daily account of their transactions outwards

and inwards. I put it to you whether an establish-

ment such as I propose would not answer all the

purposes which you have asserted can only be secured

by a Government authority like the General Post-

office ; and whether, with the hearty assistance of

the railway companies, and in the hands of an ener-

getic and able manager, it might not be made so

efficient as to deter the Post- office authorities from

encroaching upon or interfering with the parcel

traffic now in the possession of the railway com-

panies? The cost of the establishment could be

defrayed by a uniform rate of subscription per

mile, from each company-say, 7s. 6d. per mile per

annum, which, upon 3,500 miles, somewhere about

the number now opened for traffic, - would yield

an annual revenue of 1,3121. 10s. , amply sufficient

to pay an expert manager, with assistants, rent of

offices, despatch bags or boxes, &c.
Feb. 1 .

Gossip.

A. K.

Mr. Hudson has redeemed his pledge to his con-

stituents of Sunderland of affording them all the aid

in his power to their commerce and enterprize. On

the 4th inst. the FOUNDATION STONE OF THE DOCKS AT

SUNDERLAND was laid by him. The event was cele-

brated with great rejoicings. The whole of the shops

were closed, and business suspended. The bells of the

parish churches rang during the morning. The

vessels in the harbour were decorated with flags, and

banners were displayed at all the principal works and

public establishments inthe town. The parties taking

an active part in the ceremonies of the occasion met

at the Exchange-buildings, in the High-street, at

12 30 p.m. , and thence walked in procession to the

docks. On arriving at the site of the stone, Mr. |

Murray, the engineer, who is the projector of the

undertaking, delivered to Mr. Hudson the tools to be

employed by him on the occasion , and the articles to

be placed in a cavity which had been prepared in

the stone. Mr. Hudson, on receiving the bottle,

which was hermetically sealed, placed it in the cavity

of the stone, the remaining space of which was filled

up with gutta percha, which was poured into it in a

semi fluid state. It was then covered with a zinc

plate, bearing an appropriate inscription . The stone,

which had been suspended by means of a crane dur-

ing these proceedings, was then lowered into its in-

tended site, and Mr. Hudson delivered an inaugural

oration. The directors of the company and a large

party of individuals afterwards dined together, and

the proceedings of the day were closed by a ball in

the Athenæum, which was fully attended.

Some parliamentary opposition is threatened by

the interests at HULL to the erection of a MORE CON-

VENIENT PIER, by the MANCHESTER, SHEFFIELD AND

LINCOLNSHIRE, at Hull. At present the landing there

at low water is difficult, especially for horses and car-

riages. The Manchester, Sheffield and Lincolnshire

want to remedy this. Butthe Hull people, it is said,

will neither let them, nor even do it themselves.

The EAST ANGLIANhave commencedissuing return | the jury brought in a verdict, awarding 4,250 .

tickets. The traffic in cattle and stock is so great as (10,750 . less than the claim, 7501. less than the com-

pany's offer) as the full satisfaction to which Mr.to require additional trains.

Beare was entitled .

AMPTON is reported to be greatly increasing.

The TRAFFIC between MANCHESTER AND SOUTH-

The Scottish Gazette states that the traffic passing

on the ABERDEEN in these early days, already has

fully realized expectation.

The Moniteur Parisien says,-" The Presse pre-

tends that the Minister of Public Works, after having

formally announced his intention of presenting this

year certain bills respecting railroads, has since in-

formed the parties interested in them that they are

abandoned, and that none of the propositions in ques-

tion will be presented to the chambers this session.

This assertion is incorrect. The minister has not

made to any person such a declaration."

LEANS COMPANY, says the Chemins de Fer, have allowed

Since the setting in of the cold weather, the OR-

their third-class passengers to ride at night in second-

class-carriages.

The discrepancies in the VALUE OF BRIGHTON

SHARES are thought to have arisen from knowledge

improperly obtained and circulated .-A shareholder

addresses the Times, alleging that " unfair use appears

to have been made of confidential knowledge of the

the purpose of speculating in a fall in the price of

state of the accounts prior to their publication , for

shares. Within the last fifteen days their value has

fallen 81. per share, influenced bythe knowledge that

has gradually transpired ofwhat the dividend was to

be. In the first instance, about the 25th of January,

an advance of 21. was effected by means of reports of

an improved dividend being forthcoming, supported

by public purchases of this dividend at the Stock

Exchange at 31s. each. This was immediately fol-

lowedby large sales of shares for the account after the

meeting; and then came rumours that the dividend

this way large sums have been made by individuals ;

was to be only 20s. , which has proved correct. In

and it is difficult to avoid the inference that parties

have been acting on the knowledge of what would be

proposed, their plan having been to give in the first

instance a stimulus to prices, and to take the oppor-

tunity to sell largely for the account , when the real

state of the railway would be known and when prices

would fall in consequence . Surely the public will feel

with me that the opportunity to affect prices in this 5

way should be prevented. The directors may be to

blame only so far that they have not adopted the

precaution, which is usual in mercantile firms, of

keeping a separate and private ledger for bringing

together the aggregate of such accounts as are in-

tended to be preserved from the knowledge of the

clerks."

The Town Council of Edinburgh, says the Scottish

Railway Gazette, have no intention to persist in their

proposal to mulet the North British Company in an

expense of 10,000l . to widen the North Bridge for the

benefit of the public and the local proprietors . It

does not appear, however, that the corporation have

agreed to the company's bill on the understanding

that they are to receive a fair price for any ground

or other property which may be required . We pre-

sume, indeed , that they are still determined to oppose

the contemplated improvementsat Shakspeare- square.

Although we find it difficult to reconcile such a reso-

lution with their declared willingness to support the

measure, provided the company agree to alter the

bridge, the question would appear to be narrowed to

the simple point of compensation, and the company

are quite willing to have this matter determined upon

an equitable footing, and in no way unfavourable to

the corporation.

Mr. Wells, of Suffolk-place, has patented a MECHA-

NICAL RAILWAY WHISTLE. The sound of this whistle

is produced by the action ofa crank upon a couple of

what may be termed air pumps, 10 in . diameter, the

pistons having a 4-in. stroke. The apparatus weighs

about 1 cwt., and is so constructed that the handle by

which the wheel is worked can be easily turned by

the guard while he is screwing on the brake. On the

8th inst., the whistle was, in experiment, fixed to an

open third-class carriage, attached to the 6 30 down

Dover train. There was a strong head wind against

the train , says the Morning Herald, a circumstance

calculated to test the efficiency of the contrivance.

With the train partially shielded from the wind, and

proceeding at about 20 miles per hour, the whistle

was heard by the engine- driver, but where a speed of

about 40 or 45 miles an hour was attained , the whistle

was found not to be sufficiently powerful. But the

power of the whistle can be easily increased, without

adding to the weight of the apparatus, and it is pro-

bable that the patentee will , by a little attention to

the mechanism of his apparatus, make it very useful.

There is a sort of IRISH HUMOUR in their EXAGGER-

ATED DEMANDS for COMPENSATION against railways.

Nearly a week has been engaged in a case of Bearev.

the Great Southern and Western. The property which

formed the subject of dispute bears the appropriate

cognomen of " Bruin Lodge," with its small demesne,

situated in the immediate suburbs of the city of

Cork. It was required by the Great Southern and

Western for their Cork terminus, the approach being

effected through some stupendous tunneling under

the rocky hills by which the town is surrounded.

Negotiations had been going on, but an amicable

adjustment was found to be hopeless, and the case

came on before a jury. The claimant asked 15,000l.;

have been visiting Mr. Strutt, on the subject of their the company offered 5,000l., which he peremptorily

bills before Parliament. rejected. After a hearing of unprecedented length,

At the meeting of the BIRKENHEAD DOCK COMMIS-

SIONERS the idea was repudiated that they were the

parties who proposed to interfere with the Liverpool

dock and town dues. The resignation of Mr.W. Laird,

as a commissioner, was accepted, on the ground of

interference with his duties in the Birkenhead and
Chester Railway.

The resident landowners seem in real earnest for

having the SOUTH-WESTERN EXTENSION to EXETER.

Onthe 8thadeputation fromthe landowners and prin-

cipal gentry and inhabitants of the counties of Dorset,

Wilts and Somerset, had an interview with the Rail-

way Commissioners at the Board of Trade, to present

a memorial agreed to at the meeting at Shaftesbury,

relative to the Salisbury and Yeovil Extensions, which
we have noticed elsewhere.

The BRIGHTON AND DIRECT PORTSMOUTH directors

The directors of the BOULOGNE AND AMIENS have

arranged with the SOUTH-EASTERN directors for the

commencement of the through traffic between Lon-

don and Paris and the Continent generally. The

double line is now laid the entire distance from

Boulogne to Paris, with the exception of about half

a mile, and the line, it is said, will be opened

throughout on the 15th of next month. There will

day on and after the 15th of March, and a corres-

be five through trains from Boulogne to Paris each

ponding number of through trains from Paris to

Boulogne. At present it is intended that the depar-

tures from Boulogne shall be a.m., 8 a.m., 11 a.m.,.

3 p.m., and 9 p.m. From Paris the trains are in-

tended to start at 8 a.m. , 9 a.m., 12 noon, 4 p.m. , and

7 p.m. The train leaving Paris at 8 a.m. is to be an

express train, to perform the distance to Boulogne in

h. 20m.; so also the train starting from Boulogne

at 3 p.m., this is to be an express train, and to reach

Paris in 5 h. 20m. An express steamer belonging to

the South-Eastern will leave Folkstone to convey

passengers to the train to start from Boulogne at 3

p.m.; this arrangement will enable the public to

breakfast in London and be in Paris the same day at

8 20 p.m. So also between Paris and London there

will be a special steamer in union with the trains

leaving Paris at 8 a.m.; this steamer will start from

Boulogne for Folkstone on the arrival of the train,

by which means passengers of that morning from

Paris will arrive in London at 6 30 p.m. Passengers

will be enabled to book through the whole journeyby

one payment at London Bridge station ; so also at

the Paris, Amiens and Boulogne stations.

Reports of Meetings.

[Continued from p. 103. ]

LONDON, BRIGHTON AND SOUTH COAST.

Feb. 11.-Half- yearly Meeting, London.-Mr. C.

P. GRENFELL, M.P., in the chair.

In consequence of the announced reduction of the

dividend to 17. per share for the half-year, or 4 per

cent. per annum, this meeting was looked to with

more than usual interest, and long before the hour of

meeting arrived not only was the room engaged for

the occasion at the London Tavern- which is the next

in point of size to the Banqueting-hall-crowded to

excess, but on the staircase and landing leading to

it there were between 100 and 200 persons endea-

vouring to obtain admission, failing in which they

vented their feelings ofdisappointment in calls for an

adjournment, which were continued uninterruptedly

during the hour occupied by the directors in the

attempt to proceed with the business. On their

entrance the directors were received with loud dis-

approbation, and an almost general demand for an

adjournment to some place capable of accommodat-

ing the whole of the proprietors present. Sufficient

order was at length restored to permit the Secretary

to read the advertisement calling the meeting.

A Shareholder, previous to the business being pro-

ceeded with, wished to ask if Mr. Wilkinson had not

sold his shares in the company?

Mr. WILKINSON replied that he had not sold a

single share.

The cries for an adjournment to a larger room, prin-

cipally from those proprietors who were near or out-

side the door, here increased to such an extent as to

prevent one word of the Report which the chairman

had called upon the secretary to read being heard.

The CHAIRMAN having by great exertion obtained

a hearing for a moment, said If there is a larger

room in the house we will adjourn to it, but if there

is not we cannot make one, and I am informed that

this is the largest room vacant." (Cries of " Adjourn

till to-morrow. ")

Another effort was made by the Secretary to read

the Report, but with no better success, the attempt

being met by cries of adjourn and expressions of dis-

approbation.

The CHAIRMAN: Willthe meeting do me the favour

to say, whether the proceedings of the day are to be
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allowed to goon? (No, Adjourn, No, and Go on). Ifwe

are to go on, hon. proprietors must do us the favour

to listen to the Report . (Adjourn to a larger room. )

It is impossible for us to create a larger room than
there is.

Ald . WILSON submitted to the chairman that there

was a larger number of proprietors outside the room

than in it. All had a right to be present whose pro-

perty was affected by the proceedings of the day.

He was aware that there was nolarger room vacant in

the house ; it was therefore a question for considera-

tion whether the meeting should not adjourn until a

larger room could be obtained . Why should any of

the shareholders be kept out of the most important

meeting the company had yet held, merely because a

sufficiently large room had not been engaged for the

meeting ? If the adjournment were refused he for

one would depart ; he would be no party to a hole-

and-corner meeting.

The CHAIRMAN having again, with considerable

difficulty, obtained a partial hearing, said , " It is

always the principle of Englishmen to hear both
sides. A charge has just been made against the

directors, which had no right to have been made,-a

charge of breach of honesty, and integrity ofpurpose

in selecting this room. I repudiate that charge with

contempt, and I tell the hon. proprietor who made it
that he states that which is false."

Ald. WILSON : If I made use of any expression,

you, Sir, think I ought not to have used, at once

withdraw it. What I said, I did not mean as a charge

against the directors ; but I wished to show that it

would have the appearance, to the public, of this

being a hole-and-corner meeting, if you proceeded to

transact the business of the company while the

greater part of the proprietors are excluded by the

size of the room.

The CHAIRMAN : I quite agree that every proprietor

has a right to be present at the meeting, and I can

only say, ifthe hon. proprietor can suggest any mode

by which every proprietor shall be accommodated

with an arm-chair to sit on , to hear the Report read,

I shall be happy to adopt it. I am not aware that I

therefore, expect to be met with the ungentleman-

have said anything ungentlemanly, and I do not,

like howling by which I am assailed.

At least twenty proprietors here attempted to

speak together, continuing in that attempt amid a

running accompaniment of groans and other discord-

ant noises for some moments ere they appeared to

discover that not one word of what they said could

be heard.

Mr. TAYLOR at length succeeding in making his

voice heard above the din, and after complaining (but

without, as he said, imputing motives ) of the neglect

on the part of the directors in not securing sufficient

accommodation, moved that the meeting do now ad-

journ till to-morrow or any other convenient time.

It was not the usual place of meeting they were

now in.

The CHAIRMAN said a room in the London Tavern

had been engaged by the directors for more than a

month, and that morning an application had been

made for the large room up-stairs, but it had been
engaged long before.

A stormy discussion , extending over nearly half an

hour, ensued, as to whether the meeting should be

adjourned or not-in the course of which several

propositions as to time and place were made. Ulti-

inately the CHAIRMAN put the question which had

been moved and seconded , that the meeting adjourn

till to-morrow (this day) at one o'clock, and an amend-

ment that the adjournment be to Monday, at the

London Tavern, when the large room will be dis-

engaged. The latter of which being put first, was

carried by an immense majority. The meeting ac-

cordingly stands adjourned to Monday, at eleven
o'clock, at the London Tavern.

VALE OF NEATH .

Feb. 9.- Half- yearly Meeting, London.- Visct.

VILLIERS, M.P., in the chair.

| works necessary to complete the communication be- holders availed themselves of the arrangement by paying
tween the valley of Neath and the town of Merthyr, 30s. per share to the Norfolk, and receiving a scrip receipt

four contracts for the shaft and headings of the credited 408. per share paid up by virtue of the agreement.

During the session of 1847 a Standing Order of both houses

Merthyr tunnel had been let at satisfactory prices, precluded the payment of interest on calls out of capital,
and to able and solvent contractors, who would and the Norfolk then altered their bill by striking out the

effectually perform the works. Astothe intermediate clause which related to the guaranteed interest on calls, and

part of the line, they expected shortly to be able to in perpetuity to the Waveney Valley proprietors ; conse-

complete a contract for the works from Neath to Mr. quently the Norfolk have no power to grant shares con-
Crawshaw's great iron works at Hirwann, so that sistently with their agreement. The Norfolk were to pay

the directors of this company 5,000l., on the passing of the
within a very short period a large portion of the bill, but, notwithstanding repeated and urgent applica-

works on the whole line would be in a satisfactory tions, they have been unable to obtain it, although the

state of progression. With regard to the finances, Norfolk directors made repeated promises of payment. The

the directors had taken care that the money, pending scripholders, who are unwilling to take such stock as the

the progress of the works, should be so invested asto
Norfolk can give them under their Act, have a right to call

upon the Norfolk to return them the amount of their sub-
give a fair interest on the calls, and to prevent the
necessity of pressing hard upon the shareholders. Anscriptions. The committee of management submit they

should be entrusted with power to enforce theirrights , and,

application would have to be made to Parliament if necessary, by an appeal to a court of equity. There are

during the present session , to enable them to com- claims of the Waveney Valley upon the Eastern Union,

plete the arrangement with the South Wales, which and upon the Chelmsford and Bury, to the amount of some

had subscribed for nearly one- fourth of the whole thousands , still unsettled . The latter company dispute their
liability.

number of shares. It was also intended to apply to
The statement ofacccounts to August 1847, showed

the Railway Commissioners, under the Act, for the

full period of extended time allowed by that Act for balance, 4,382 .; of which 1,2551. is in cash, and
the receipts at 35,8751.; expenditure, 31,493 .;

purchase of land and the completion of the works; 3,1277 . deposited on 2,085 Waveney Valley shares in

and as the communication of their own line must
depend ina great measure on the completion of other the Norfolk, at 30s. per share. The liabilities to

lines, which were also applying for extended time, Capt. Moorsom and others were stated to be 2,050 .

the shareholders would in no way suffer by the delay.
The SECRETARY stated that Capt . Moorsom had

The accounts of the ultimate prospects of the line already received 2,500l. from the company, and his

were asflattering now as whenit was first projected ; claim now amounted to 1,720 . The 5,000l . due from

and when he was in Wales the other day, he found the Norfolk was to be paid to the directors for the

that all parties there had the same confidence in it plans, which cost three times that amount, and to be

distributed amongst the original Waveney Valley
as he had always had, and concurred with him inthe

belief that it would be one of the best in the kingdom.ceive about 78. per share. The amount claimed by

shareholders. It was thought the latter would re-

With a view to take advantage of the present low

prices of iron, the directors had called upon the iron- 3,000l . , and about 2,000l. of it had been admitted by
this company from the Eastern Union was about

masters for contracts for supplying the rails, to be the latter company. That 16,000 out of the 20,000

delivered at such periods during the progress of the
shares had been registered in the Waveney Valley

works as might be necessary. These contracts were

not yet in, but they would be submitted to the share- stock of the Norfolk.

holders at the next half-yearly meeting .

The SECRETARY read the Report, which stated

that an arrangement had been made with the South

6,389 shares in the Vale of Neath, but in consequence

Wales, by which they had consented to subscribe for

of some ambiguity in the wording of the Act of 1846 ,

it had been found necessary to apply to Parliament

for a confirmation of that subscription, and a bill had

been introduced for the purpose of effecting this
object. The directors have much satisfaction in

stating, that, with one exception, they have hitherto

been able to obtain possession of the land required

without having recourse to the compulsory powers

of their Act. Two of the largest landholders

in the immediate vicinity have given immediate pos-

session and afforded great facilities to thecontractors

in proceeding with the works. The directors trust

that equal facilities will be afforded by the gentlemen

interested in the land required. They announced

the retirement of Mr. R. F. Gower from the Board,

the loss of whose services they much regret. The

following directors retiring by rotation, were eligible,

and offer themselves for re-election -Messrs . II. J.

Grant, W. Meyrick, M. Morgan, N. V. E. Vaughan.

Mr. T. Wayne, the retiring auditor, also offered him-

self, being eligible for re-election .

The statement of accounts showed the receipts at

104,970 . expenditure, 30,0851 . 18. 1d.; balance in

hand, 74,8847. 18s. 11d.

(For Engineer's Report, see Official Papers.)

In reply to questions, the CHAIRMAN stated that

another call would probably be made some time be-

fore the month of June next, and it would depend

on the progress of the works whether a second call

would be made this year or not. The directors re-

ceived 1,000l. a year for their services, those only

being paid who attended . The secretary's salary was
300Z.

The Report was adopted, and the retiring directors

and auditor were re-elected.

WAVENEY VALLEY AND GREAT YARMOUTII.

The CHAIRMANmoved that the Report be adopted,

and expressed his readiness to afford anyinformation.

A long desultory discussion by Messrs. HARVEY,

from the Norfolk, and also as to the parties who

BACK, and W. WILKINSON ensued as tothebest mode of
obtaining the concessions and stipulated payment

were entitled to share in the 5,000l. , when that sum

should be received.

passed authorizing the committee totake such steps

The Report was agreed to, and resolutions were

in the matter as they might be advised to do, and to

report the result at a special meeting, also to take

and Bury as they might be advised were proper.

suchsteps towards the Eastern Union and Chelmsford

MANCHESTER, BUXTON, MATLOCK AND MIDLANDS
JUNCTION.

Feb. 9.-Half- yearly Meeting, Derby.-The Hon.

G. H. CAVENDISH, M.P. , in the chair.

Mr. WRAGGE, the secretary, read the Report. It

stated that the object of the meeting was twofold,

viz. , to transact the ordinary business of the company,

and to consider a bill for the purpose of effecting an

extensive deviation inthe authorized line of the com-

pany'sundertaking, which would save 170,000l . in the

cost of construction. The Report also stated that the

works were proceeding satisfactorily, and that the

opening of the line into Darley Dale, and possibly to

Rowsley, will be effected within the period stated at
the last half- yearly meeting ; for this purpose, how-

ever, it will be necessary to make a call of 17. per

share, payable in May next. The statement of ac-

counts showed the receipts at 213,5417. 12s . 7d .; dis-

bursements, 159,1861. 128. 9d.; balance in hand,

54,354l. 19s . 10d.

(For Engineer's Report see Official Papers.)

The CHAIRMAN, in proposing the adoption of the

Report, congratulated the shareholders on the fa-

vourable progress of the works. Although the direc-

tors had had to encounter a season of extreme com-

mercial embarrassment, theyhad not felt it incumbent

upon them to discharge one of their workmen. The

works had consequently proceeded with great activity,

Feb. 10.- Special Meeting, London.--Mr. W. WIL- and he hoped that they would be enabled, early in

SHEREin the chair.

The Reportbythe committee stated that--

An agreement was entered into with the Norfolk on the

21st of October 1846, for the purpose of uniting their

schemes, which were projected for effectingthe same object,

commencing from the Norfolkat Reedham, passing through
Beccles, Bungay, and Hartlestone, to Diss, with a branch
to Halesworth. For the purpose of raising the funds , the

Norfolk agreed to create new shares in their undertaking,

The CHAIRMAN said that he was happy to have

still to lay before the proprietors a satisfactory ac-

count of the state of their finances. Since their last

meeting there had been a very great depression of

trade and commerce, and during that depression the

directors had felt it their duty to husband as much as

possible the resources, taking care at the same time

that the works contracted for should so progress as

that when a turn took place in the monetary con-

dition they might be enabled at once to take advan- bearing a guaranteed interest of 5 per cent. per annum ; the

tage of it to push on the works to completion. With
this view two contracts entered into for the works at

the lower part of the line had been put in active

operation, so that they might expect that eight or

nine miles in that part of the valley would be open

for traffic by the beginning of next year. With re-

gard to the upper part of the line, and the heavy

scripholders in the Waveney Valley and Great Yarmouth to

be entitled to subscribe for 20,000 shares of 207, each in the

said capital upon payment of a deposit of 30s , per share , and
that credit be given to them upon such deposit for the sum

of 24. upon each share. In the event of the application to

Parliament proving successful, a further sum of 58. per

share upon each of the shares to be paid by the Norfolk to

the directors of the Waveney Valley. Most of the share-

the autumn, to open the first and most remunerative

portion. Aftertheir defeat last year, Mr. Stephenson

was directed to make another survey, and the result

of his labours had been the deviation referred to in

his Report, and which, if carried out, would save

170,000l. on the original estimate, besides affording

greater accommodation. The opposition with which

theywould have to contend, with respect to the new

and improved scheme of communication, proceeded

from the Duke of Rutland , the inhabitants of Bake-

well, and from the Manchester, Sheffield and Lincoln-

shire ; but as these latter opponents had no connexion

with the country which they proposed to traverse,

and had therefore no right to become their anta-

gonists, he thought it would be unnecessary for him

to say anything about them. With respect to the op-
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position ofthe Duke ofRutland and the inhabitants of

Bakewell, he would only say this, that he hoped they

would re-consider their grounds of opposition , because

he believed that they would find the line exceedingly

advantageous to them. He would not refer to the

question of the tunnels, concerning which so much

had been said, and so much vexatious opposition

caused last year ; though he might say that the par-

ties who opposed them so strenuously had forgotten

to mention the vast expense oftheir own tunnels, and

the difficulties which they had experienced in their

construction. It appeared to him that would be

mad to lay out 170,0007. in making an entirely di-

rect line, when it was evident that at some future time

a railway might be brought down to the Darley

Valley, and entirely cut off the traffic of such a line.

It was urged in committee that they had entered into

a friendly agreement with the Duke of Rutland one

year, respecting the land belonging to him, which

they were desirous to get rid of in the next. The fact

was that they had made an agreement with his Grace

with respect to the former line, to which he was

opposed, but as the new line was not so objection-

able to him, they had expressed their wish to with-

draw from their former agreement, consenting to

abide by its terms with respect to whatever land they

might require for the new line . Buxton and Bakewell,

in the new scheme, would be placed on branches ofun-

objectionable gradients. Mr. Haywood, whowas pre-

sent, was strongly ofopinion that Buxton would derive

much benefit from being on a branch. It seemed that

some of the inhabitants of Bakewell entertained a

different opinion ; but he trusted the inhabitants

would sink, in some degree, their individual interests,

in order to secure so great a boon as the entire system

to the district . He hoped also that the Duke of Rut-

land would make no objection to their passing up the

valley of the Derwent. It was lamentable to think

that so much money had been spent in opposing this

line. But for it the line might have been opened to

Bakewell this summer. He was, however, not without

hope that next year they would be celebrating the

opening of the Bakewell portion of the line, with bells

ringing and banners flying at the Rutland Arms. He

wished to say a few words on a subject on which he

should have felt bound to be silent if he had not been

their chairman . It had been stated that the support

given to the line by the Duke of Devonshire arose

from interested motives. It was just possible there

were some persons in the committee-room who could

not understand a man being actuated by other than
mere personal motives. His consent to allow the line

to pass through Chatsworth was spontaneously given

to him by his noble relative. He said headmired the

undertaking, and, considering that it would be of

great public utility, he could not withhold his support

from it. The committee of the House of Lords did

not seem to understand how the possessor of such a

beautiful estate as Chatsworth could allow, in the

words of Shakspeare, such an unsightly thing as a

railway to " come betweenthe wind and his nobility."

In conclusion, the hon. gentleman stated that if they

had to contend, in their next parliamentarycampaign,

with such formidable and expensive opposition as

during the past, he should feel it his duty to

resign his office, which , under such circumstances,

would become an unthankful office, leaving his

brother directors to do their best to carry out this
great undertaking to a successful issue.

could support a railway. The company would ac-

commodate the Duke of Rutland by making a single

line to the town, but they did not anticipate any

profit.

Mr. TOOTAL said, in reply to questions, that the

worst of their gradients was better than 1 in 100.

They intended to seek power to lessen their capital,

but they would not fix the amount- that would be

matter for after consideration.

The CHAIRMAN stated , in reply to a question, that

13,000l . of the calls remained unpaid ; 60,000/ . out of

the 73,0007 . had been paid.

The Report was adopted .

Mr. Du Boulay was elected auditor .

prietors the result of certain negotiations pending at

a former meeting, with a view to enable the company

to proceed with the line. These negotiations not

having been brought to a conclusion, he would move

that this meeting be adjourned to April 15.

The motion was seconded by Mr. MILLER.

Mr. BEADELL wished to see a statement of the

accounts. He thought it very desirable that they

should know how their affairs stood .

The CHAIRMAN admitted it was very desirable that

a statement of their accounts should be submitted,

which he promised to do at their next meeting . He

believed the funds in hand would not meet their

liabilities, and that Mr. Attwood was some thousands

The meeting was then made special, and the pro- out of pocket.

posed deviations were unanimously agreed to.

GREAT NORTH OF ENGLAND.

Feb. 4.- Half-yearly Meeting, Darlington.- Mr.

N. PLEWS in the chair.

The business was entirely formal, the line being

under lease to the York, Newcastle and Berwick, and

simply consisted of declaring the following dividends,

at the rate of 10 per cent. per annum, viz . :-5l. per

share on the 100%. shares, 11. 6s. on the 40l . shares,

17. 10s . on the 307. shares, and 1s . 6d . per share on the

151. shares, the latter being one year's interest at the

rate of 5 per cent. per annum on the amount paid up,

the whole to be payable on and after the 14th inst.,

subject to the reduction of income-tax.

CALEDONIAN AND DUMBARTONSHIRE.

Feb. 10.-Special Meeting, Glasgow.-Mr. STOTT,

of Balloch, in the chair.

The directors ' Report announced that having re-

ceived powers at a former meeting to adopt the best

means of postponing the works, and instructions to

make arrangements with landed proprietors and con-

tractors to enable them to go on without making any

additional call till the spring of 1849, they had suc-

ceeded in makingsuch arrangements as would enable

them to carry the wishes of the shareholders into

effect . The Report also alluded to a difference of

opinion which had arisen between the directors and

the magistrates and Town Council of Helensburgh,

in reference to the quay and harbour of that town.

The CHAIRMAN said, the directors had acted up to

the instructions received bythemat last meeting. No

further operations would be gone into till the sense

of Parliament was known with regard to railways .

Parliament, as the meeting was aware, had passed

one bill onthe subject ; and the directors, as a matter

of course, had made application to the Railway Com-

missioners for an extension of time for those portions

of the railway which had been contracted for. He

had the satisfaction of stating that the contractors

had acted towards them inthe most liberal manner.

They did not wish to press the full amount of their

claims, but to receive a fair compensation-and he

had the assurance of those who were much better

acquainted with the nature ofthe contracts than he

was, that the shareholders had nothing to complain

of in regard to them. He concluded by moving the

adoption of the Report, which was seconded by Mr.

W. CAMPBELL.

Sir J. COLQUHOUN proposed an amendment upon

that part of the Report in reference to Helensburgh,

and entered into a long statement regarding the ori-

ginal agreement between the company and the ma-

gistrates and town council, as to the construction of

a quay at Helensburgh. His amendment was to the

di- effect that the meeting should instruct the directors

to carry out the original agreement.

The adoption of the Report having been seconded,

some discussion took place, in the course of which it

was elicited that the original capital would be
minished about one-fifth ; that the new line, includ-

ing branches, would be nine miles in length, or four

miles longer than the old one. They did not ex-

pect to make all the traffic between Buxton and

Bakewell.

Mr. KAIRS objected to the placing of Bakewell

and Buxton upon branches, as he considered they

would lose much of their traffic.

Mr. G. STEPHENSON was thoroughly convinced of

the excellent opinion which he formed fifteen years

ago in surveying a line through the district, which

circumstances prevented being carried out, that the

line he had laid down was the only one which should
be taken through Derbyshire. They had better gra-

dients than their opponents, though he admitted they

had some bad ones; but the Buxton line would be

made and worked cheaper than any in England.

Mr. ELLIS, the deputy chairman of the Midland,

said he represented there Mr. Hudson and the Mid-

lands, who held a large stake in this line, and his and

their opinion was that the line along the Derwent

Valley was the best ; he had traversed the whole dis-

trict to satisfy himself, and the result had perfectly

astonished him. If they could not get the deviation,

he was disposed to advise the company not to go up

the Buxton Valley. Bakewell had but 1,500 in-

habitants, and it was preposterous to say that they

After a few observations from Shareholders, it was

agreed to postpone the consideration of the question

to the ordinary meeting, about to be held.

The Report was then approved of.

At the ordinary meeting, which immediately fol-
lowed, the SECRETARY submitted a short abstract of

affairs.

Mr. FORRESTER suggested that a small committee

should be appointed to scrutinize the affairs of the

company.

Mr. LAMOND remarked, that the whole documents

of the company were patent to the shareholders , and

that any one who had the slightest wish to get infor-

mation could easily obtain it.

Resolutions were unanimously passed , adjourning

the meeting to the 15th of April , and that a balance

sheet from the commencement be then laid before

the proprietors.

SAMBRE AND MEUSE.

Jan. 29.-Annual Meeting, Brussels.—Mr. T. HAN-

KEY, jun. , in the chair.

The Report, which was read at the meeting lately

held in London (see ante, p. 79), was adopted unani-

mously.
The CHAIRMAN, in the course of his observations,

stated thatthe directors were quite satisfied with the

contractor for the works, and withthe chiefengineer.

In reply to one of the Belgian shareholders, it was

stated that the works had been for the present sus-

pended on the second section ; that the capital

entire line, but that the works on the first line were
hitherto paid up was not sufficient to complete the

actively progressing. A similar statement was made

with reference to the works in the two tunnels.

the badness of the times in England, all the calls

Mr. PIDDINGTON observed that notwithstanding

eight) had been well responded to. The first section

upon the shareholders (and these calls amounted to

of the line would open some important mineral
districts.

NORTHERN COUNTIES UNION.-Feb. 10.- Meeting

of Shareholders, Leeds. Mr. C. Atkinson in the
chair.-Mr. J. Baker, of Thirsk , said, that in his

opinion the grand mistake which had been made

was the union of three lines which had no commu-

nity of interest ; the object of one being to connect

the eastern part of England with the western portion

of Scotland, and the other to unite the coal district
of Bishop Auckland and Newcastle with the district

between Kendal and Liverpool , from the circum-

stance that coal was very scarce between Manchester

and Carlisle. He recommended that they should

endeavour to get rid of the heavier part of the works,

from Tebay to Bishop Auckland, which would cost

two millions, and also of the simultaneous clause,

which required them to invest their property equally
upon the three lines, thus protracting the periodwhen

the lines might become profitable : and he intimated

that there was a party (stated afterwards to be the

Stockton and Darlington) ready to take a large por-

tion of it off their hands. It would be necessary to
have another Act of Parliament, and he was of

opinion that at the general meeting next week they

should resolve to stay all further proceedings, to

make no further calls, and that they should instruct
the directors to dispose of that part to which he had

referred at a fair price, and to lease the other if they
could get 6 per cent. or upwards, and to adjourn the

meeting for three months. That portion of the line
between Wath and Bedale, which was likely to be

very profitable, should be completed without delay.

He concluded by moving-

That in the opinion of the meeting it was expedient that

at the general meeting, to be held on the 16th inst ., a reso-

lution should be passed restraining the directors from mak-

ing further calls, or incurring further liabilities on account

ofthe Northern Counties Union.

Mr. J. Proctor seconded the motion, and after some

discussion , the resolution was unanimously adopted .

Mr. Smith, of Wakefield , then moved--

That the shareholders should at such meeting be em-

powered to negotiate the sale of the line from Bishop

Auckland to Tebay , and the lease of other portions of the

Mr. Gill thought the adoption of the resolution would

line at a minimum interest of 6 per cent. upon the cost.

seem like hawking the line before the public , which

to the recent Standing Orders, no line could be leased
was not desirable.-Mr. Eddison said that according

Sir J. COLQUHOUN's amendment was then con-

sidered , and, with some verbal alterations, agreed to.

On the motion of Mr. SMOLLETT, M.P., the follow- until it was completed, though those Orders might

ing gentlemen were appointed directors for the ensu-

ing year :-Messrs. W. Graham, jun. , P. Denny and

J. R. Ewing.

KILLARNEY AND VALENTIA.

not apply to the suspended bills.-The resolution

was adopted, with the words after " Tebay" omitted.

-Mr. Wilkinson was of opinion that it would be diffi-

cult to obtain a further call from many of the pre-

Feb. 10 -Adjourned Meeting, London . - Mr. J. sent registered shareholders, some of whomwere not

ATTWOOD in the chair.

The CHAIRMAN said, that the meeting had been

appointed for the purpose of laying before the pro-

monied men. He moved-

arrangements, the said meeting should be adjourned for
That to afford time to the directors to negotiate these

three months.
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This resolution was adopted . It was also resolved
that Messrs. C. Leeds, C. Smith, of

Bradford, D. Smith, of Liverpool, C. Wilkinson and

J. Baker, of Thirsk, be appointed as a deputation to

the general meeting in London , to support these
resolutions and for other purposes.

GREAT WESTERN.- Feb. 7.-MeetingofInhabitants,

Eton, to resist the proposed branch from Slough to

Windsor.-Dr. Hawtrey in the chair.-The Rev. E.

Coleridge stated that the object of the meeting being

to re-affirm their opposition of last year tothebranch

The HALF-YEARLY GENERAL MEETING of the
Shareholders of the Hull and Selby Railway Company will be
held at the Offices of the said Company, in Railway-street, in the

Borough of Kingston-upon- Hull, on Friday, the 18th day of

February 1848, at 12 o'clock at noon.
The Books kept by this Company for the Registration of Trans-

fers of Shares will be closed from the 10th to the 18th day of

great chain of the Western Ghauts is passable at this HULL AND SELBY RAILWAY.
point with unusually little difficulty, and the

country from the pass to Kolapoor, and thence to

Hyderabad,offers few obstacles to the construction

of a direct highway. Nor do the advantages end

here, for a road already exists from Hyderabad to

Masulipatan on the Coromandel coast, so that the

formation of a corresponding branch from Gheriah

to Hyderabad would open a straight and unbroken

communicationfrom sea to sea, across the very centre

of the peninsula, the line of which would include,

about midway, the great garrison of Hyderabad,

February inst. , both inclusive.
By order,

CHAS. H. PHILLIPS, Solicitor of the said

GEORGE LOCKING, Secretary Company.

Railway Office, Hull, Feb. 2, 1848.

ANCHESTER, SHEFFIELD AND LIN-
MAN COLNSHIRE RAILWAY.

NOTICE IS HEREBY GIVEN, that the ORDINARY HALF-

YEARLY MEETING ofthe Proprietors of the Manchester, Shef-

field and Lincolnshire Railway Company will be held, for the

Forfeiture ofcertain shares in the Company), at the Albion Hotel,

despatch ofordinary business (including the confirmation of the

in Manchester, on Wednesday, the 16th day of February next, at
o'clock in the Afternoon.1
And NOTICE IS HEREBY FURTHER GIVEN, that an

EXTRAORDINARY GENERAL MEETING of the Proprietors

of the said Company will be held at the same place, at 3 o'clock in

the Afternoon of the sameday, for the purpose of submitting for
the approval of the present at said

Meeting, Drafts of the following Bills, now depending in, or about

to be introduced into Parliament, that istosay.

from Slough to Windsor, he had drawn up a petition with all its troops and munitions, and would ter-

to the House of Commons, which he begged to sub- minate at its extremities in ports respectively con-

mit for the adoption of those present . The petition tiguous to Madras and Bombay. Such a connexion

set forth at great length the grievances which it of the two coasts as this would supply the interior

alleged would be inflicted upon the town and college with the benefits of sea-borne goods, and would make

of Eton by the Great Western bill passing into a available for exportation a vast quantity of produce

law, and concluded by praying that the house would which is now left to perish. At present even the

not permit its determination of last session to be dis- salt of the coasts cannot be conveyed into the interior

turbed. The petition was seconded by Mr. C. Barton, in quantities adequate to the demand. When this

and carried unanimously. project is carried out it would be desirable that atten-

tion should be given to a suggestion made some time

back by a local committee, to the effect that all new

roads in India, wherever laid down, should be so con-

structed that they might at any time receive a double

line of rails, and that all bridges or other stonework A Bill enable the Sheffield and Lincoln-

should be made of strength corresponding to the pos- shire RailwayCompany tocarry the line of their Railway across

sible service of the causeway.
Sheffield-street, in Manchester, to increase their station accommo

dation at Manchester and Stalybridge, and for other purposes.
4th. "An Act for enabling the Manchester, Sheffield and Lin-

colnshire Railway Company to make a Railway to Barnsly, with

Branches therefrom, all in the West Riding of the County of

THE MALT TRADE AT WORKSOP.-Before the open-

ing of the Manchester and Leeds, the great malting

town of Worksop paid upwards of 41,000l. per an-

num for malt duty, but in 1843 this amount had de-

clined to 26,0004. , and the only reason to be givenfor

this unpleasant change is the fact that other malting

towns have had the good fortune to be placed on rail-

ways, whilst Worksop has been neglected . The Man-

chester, Sheffield and Lincolnshire will, however,

accommodate the town, as there is a station at Work-

sop. The cost of conveying a ton of malt from

Worksop to Manchester, by canal to Eckington , and

thence by railway, is 17s. 4 d. , and by the Trent and

Yorkshire canal 20s. per ton, with, on both routes,

great delay, and considerable risk of pilfering in the

canal boats. The cost by railway will be under 10s.,

a difference more than sufficient to restore the malt-

ng tradeto Worksop in more than its former vigour.

The country around Worksop comprises about 6,000

acres of woods, and the timber trade has alwaysbeen

carried on here to a considerable extent. Besides

timberin bulk, wood is here manufactured for all the

purposes of the Sheffield trade- such as staves for

packing- cases, handles to edge tools, and implements

of all kinds ; Windsor and other common chairs are

also made, and lately a very large business in railway

sleepers has accrued, so that altogether Worksop on

an average exports 230 tons of wood a week ; the

greater part of this is sent by carts, wains, or wag-

gons on the ordinary roads to Sheffield, and not by

canal, a circumstance which, of course, subjects this

trade to heavy additional expense.

SHEFFIELD AND ITS SUPPLIES OF COALS.-The price

of coal in Sheffield and the neighbourhood varies ac-

cording to the quality, from 2s. 6d . a ton, the lowest, to

73. a ton, the highest price at the pitmouth. The two

most valuable beds of the Yorkshire coal-field are,

one which lies about the middle of the series, and

about 300 yards below the topmost workable seam-

this bed is called according to the different places at

which it is worked , or its owner, the Barnsley thick

bed ; the Gauber Hall, the Worsborough, the Elsecar,

Lord Fitzwilliam's, Lorby's, France's, the Darnall, the

Handsworth, and the Reighton coal-this is a re-

markably pure hot coal, and free from earthy par-

ticles, and is on that account the best coal for iron

works. This mineral may be called the " converting

.coal." It is, however, only the pit pieces of this

which are used for " converting coal," thebroken and

smaller parts being sold at a lower price for " engine

coal." The other bed is the Silkstone, the Sheffield

bed, Newbolds, the Intake, and the Unstone bed, all

of which are precisely the same coal. This bed lies

about 300 yards before the foregoing, and is the

lowest ofthe Yorkshire workable seams. It does not

make so good railway coke as the other, being less

for this purpose by 2s. a ton, it is most used in Shef-

field for manufacturing purposes. The price of the

"converting coal" increased in May 1844 from 8s . to

9s. 3d. a ton delivered at the consumer's door, so that

the demand exceeded the supply. This is the coal of

which, morethan others, Sheffield wants an increase

to supply, and of this very coal there is abundance

along the line of the Sheffield and Lincolnshire,

which can thereby be brought into Sheffield at a

diminished price.

THE WESTERN LINE OF INDIA.- Commenting on

recent news from India, the Times observes :-The

revival ofthe port of Gheriah is an object of singular

importance. This old Mahratta harbour-the scene

of some of our earliest exploits-is excellently situ-

ated, not only as a port of refuge on an awkward

coast, but as an outlet for merchandise at a most

convenient point. The roads which would converge

upon it pass through some of the best cotton coun-

tries of the district. It is ascertained, too, that the

1st. "A Bill for vestingin the Manchester, Sheffield and Lincoln-

shire Railway Company the Canal Navigation from Manchesterto
or near Ashton-under-Lyne and Oldham."
2nd. " An Act for enabling the Manchester, Sheffield and Lin-

colnshire Railway Company to makeimproved communications to

their Stations in Manchester."

York."
5th. "An Act for vesting in the Manchester, Sheffield and Lin-

colnshire Railway Company the Sheffield Canal."

shire Railway Company to construct an additional or enlarged
Station at Sheffield, and to makea Branch Railway to the Shef

6th. " A Bill to enable the Manchester, Sheffield and Lincoln-

field Canal. "

THE NIAGARA BRIDGE.-A correspondent of the

New York Courier gives the following account of a

proposed bridge over the falls of Niagara. It would

spoil it if we were to attempt to abridge it . He says :

"I have been intensely interested to day in listening

to a description, from a well-informed and competent

source, of the great bridge over the gorge that sepa-

rates the dominions of the Queen from those of the

President. If anything could be wanting in the

attraction of the country about Niagara to turn

thither the tour of the multitudes in the pleasure

season, this bridge will supply it. Its thousands of

tons weight of the strongest iron cord that the inge- colnshire Railway Company."

nuity of the ironmaster can desire find a safe support

in wrought iron anchors, built inthe solid rock, 100 ft.

below the surface , so that before it could yield, the

very rock-bound earth would forsake its tenacity. A

large wooden framework is to be placed, so that no

undulating motion can be experienced. In full sight

of the cataract-the surge of angry waters far be-

neath the sullen storm-beaten rocks all around-

the quick locomotive will put forth all its quickness

to rush beyond the peril of its journey. This glorious GENERAL

7th. "A Bill for improving the Steam Communication across the

river Humber, belonging to the Manchester, Sheffield and Lin-

colnshire Railway Company ; for erecting a Pier at Kingston -upon-Hull, New Holland ; for making a

connecting line near Habrough, in the county of Lincoln for
regulating the Pilotage of the Port of Great Grimsby ; and for

to the Manchester, Sheffield and Lin-

AltrinchamRailwayCompany to provide additional Station

And 8th. "A Bill for enabling the Manchester, South Junction

accommodation in Manchester, and for other purposes."

a

work is already begun, the money for its cost paid in

and available, the excavations commenced, and the

contractor is to cross on horseback by the middle of

next June. Its firmness is to be such that with all

the burden of a powerful locomotive and a long

attendant train of cars it is not to vibrate one inch in

the centre. The railway is to occupy the centre, two

carriage-ways on either side, and two footways. What

magnificent spectacle this road in full use will pre-

sent ! A road of this kind over the Menai Straits, in

Wales, is famous for the daring displayed in its con-

struction. That overthe Niagara will soon be world-

famed. It will be an iron link of civilization between

the two ruling powers ofthe world, and will never be

severed. One of the first thoughts that present

themselves in reference to the construction is, as to
how the wires are to be thrown across. The steam-

boat now used below the falls is to take over two

cables, to which strands of iron are affixed. These

are to be drawn over till two ropes of iron are drawn

over, on which a temporary pathway is to be placed.

And when I inquired where workmen could be

foundwhohad nerve enough to work effectually under

such circumstances, the answer so characteristic of

American strength of action was, ' Oh, there are

always plenty of Yankees who have both the courage

to work there, and the ingenuity to work well.' The

great railway in Canada which is to be connected

with this mighty work presents some admirable fea-

tures. Its grade is over 20 ft. , and a very, very large

proportion of the distance is on a straight line. On

one line, perfectly straight, 90 miles are laid out. All

the highways of the country are to pass either over

or under the road, by depression or elevation, so that

there will be neither obstacle nor hindranceto a flight

which will put more life intothe provincial dominion

of her Britannic Majesty than it has yet seen. That

same' province of Canada West has yet to see great

days. England expends millions on sections of her

great dominion far less worthy of her notice and fos-

tering care. " The last link' is completed when this

great bridge of the cataract shall have been com-

pleted . From Boston and New York an unbroken

line is presented, and the day is soon coming when

some correspondent of yours will delineate the inci-

dents of a thirty hours' journey from the metropolis

to Detroit."

And NOTICE IS HEREBY FURTHER GIVEN, that the
Register of Transfers of Shares in the Manchester, Sheffield and
Lincolnshire Railway will be closed from the 3rd to the 16th days

of February next, both days inclusive.
YARBOROUGH, Chairman.

JOHN CHAPMAN, Deputy-Chairman.
JAMES MEADOWS, Secretary.

Manchester, Jan. 5, 1848.

Scotland.

THE

RAILWAY OFFICES.

Spread Eagle, Gracechurch-street,

Cross Keys, Wood-street,
Swan-Two-Necks , Gresham-street,
Bolt-in-Tun, Fleet-street,
George and Blue Boar, Holborn ,

White Horse , Fetter-lane,
Universal Office, Regent Circus,

Golden Cross , Charing Cross,
Angel, Strand,
Green Man and Still, Oxford-street ;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta
tions,where every information may be obtained relative to the

Departure and Arrival of Trains, Fares, &c.; as also Parcels re
ceived and forwarded for all Parts of England, Ireland and

In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.
EASTERN COUNTIES,

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, via Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 84 p.m. Mail Trains, viz., Boxes, Trusses and general Merchan
disereceived at the above Offices until 7 p.m. Solicitors ' and light
Parcels until 74 p.m.

VAN PACKAGES

received until 9 p.m. , and forwarded by the 6 15 Train on the fol

lowing morning (Sunday excepted ) , by the London andBirming

ham Railway, at very reduced rates.
POST HORSES

(forthe conveyance ofCarriages arriving at theEuston Station , are

always in readiness, at a charge of 10s. 6d. including post-boy , to

any part of London (within 5 miles).
OMNIBUSES

toandfrom every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro'Wharf,

Thames-street, by every Railway.
HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.

Printed by JAMES HOLMES, of No. 4 , New Ormond-street , in the

county of Middlesex, printer, at his office No. 4, Took's Court,

Chancery-lane, in the parish ofSt. Andrew,inthe saidcounty, and

publishedby JoHN FRANCIS, of No. 14, Wellington- street North,

in thesaid county, Publisher, at No. 14. inWellington-streetafore-

said; and sold by all Booksellers and Newsvenders.-Agents, for

SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,

Cumming & Ferguson, Dublin.-Saturday, Feb, 12, 1848.
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LONDON, SATURDAY, FEBRUARY 19.

KILLICK & CO. (late
WINSTANLEY, KILLICK & Co.) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
rances to any amount on the deposit of English and Foreign

Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

FRENCH RAILWAY DIVIDENDS NOWPAYABLE IN PARIS.
IN PREPARATION.

PRICE 6d.

CHAS, DEVAUX & CO. beg to acquaint the holders of Shares THE SEA and THE RAILWAY : their new
in the the Coupons now duein

Paris will be cashed in London, on presentation at their Office,

62, King William-street, City :-

LITTLE'S ELECTRIC TELE-
GRAPH.-We are now prepared to negotiate with the Di-

rectors of any Line of Railway desirous of adopting our ELEC-
TRIC TELEGRAPH, or of using our MEANS OF COMMUNI-

CATION FOR THE PREVENTION OF ACCIDENTS TO
RAILWAY TRAINS.

May be seen and terms known by applying to
BRETT & LITTLE,

Furnival's Inn , London.

ROBBERIES. TESTIMONIAL
to Mr. CHARLES NASH, Parliamentary Agent, for his

exertions and anxieties for two years and a half, against gangs
associated for plunder on railways (of whom six were convicted) ,
and his resistance to actions brought against the Great Western
and him for intimidation. Referring to " Altonv. Russell," (The
Times, Feb. 9th and 12th) , the Committee feel justified in more

strongly urging this appeal with the sanction of twenty - eight
passengers, jury and others. Mr. Nash has no pecuniary interest
in that cause, which was brought for creditors, all in that business,
and involved a portion of Mr. Nash's expenses, but no compensa-
tion to him. The interference of a director and Mr. Maples, and
Mr. Barse, having in August 1845, led to those actions and Mr.
Nash's resignation, he continued fortwenty-four months his assist-
ance to that Companyand their solicitors, relying on promises of
indemnity; he was successful in the defences and prosecutions,
but was unable to get a single shilling towards the defences. That
the Great Western, their Directors, Secretary and Solicitors were
invited by Captain Warrington, by Mr. Nash, their creditors, and
solicitors to "investigate the facts and accounts," but, until the
moment of this trial, they pleaded a denial of any legal liability,
making no offer. Mr. Nash's affairs having been dragged before
the public, the Committee feel that his acknowledged successes,
exertions, and anxieties, entitle him to a public acknowledgment.
37, Southmolton-street , Feb. 16, 1818.

NORTH OF FRANCE and
LYONS RAILWAYS.

Paris and Rouen for 28f. 15e. per Share, being Dividend to the
1st ofJanuary 1848.

Northern of France for 51. per Share, Interest to the 1st of
January 1848.

Paris and Orleans for 7f. 50c. per Share, Interest to the 1st of

January 1848.
London, 62, King William-street,

City, Feb. 7, 1848.

CALEDONIAN

TIME TABLE,

RAILWAY

ON and AFTER the 15th ofFEBRUARY 1848, until further

Notice.

CARLISLE, EDINBURGH AND GLASGOW.

UP TRAINS.

EDINBURGH AND GLASGOW TO CARLISLE, &c.

Leaves

Glasgow
Edinburgh

Arrives at
Carlisle
Newcastle
Preston
Manchester

Liverpool

London ....

SUNDAYS.
A.M. P.M. P.M.

11 5 4.40 95
A.M.

11 5
11 15 5 0 915 11 15

P.M.
9 5
9 15

P.M. A.M. P.M. A. X.
348 10.50 1 29 3.48 1 29
715 715
8 3 5.89 8 3 5 39
9.40 6 50 9 40 6 50
10 0 7 0 10 0 7 0
A.M. P.X. A.M.
4.45 1 0 4 45

P.M.
10

DOWN TRAINS.

CARLISLE, &c. to EDINBURGH AND GLASGOW.

-

Leaves SUNDAYS.P.M. A.M. A.M.

London

Liverpool

8 45 8 30%

10 off

P.M.
845

A.M.

10 0

745 3 25P.M.
A.Y. A.M.

PARIS AND
Manchester 3 23 7 55 3 35 3 23Preston .... 5 15 9 50 516 5 15

P.M.
516

Newcastle .. 5.30 11 O 5 0
P.M.

Carlisle 9 16 2 15 9 16 9 16
Arrives at P.M. A.M. P.M.
Edinburgh 143 80
Glasgow 155 8 15

1 30

1 40
1 45
155

9 16

A.M.
1 30
1 40

FOURTH PAYMENT ON SHARES.

Messrs. N. M. ROTHSCHILD & SONS beg to remind Share-

holders in the above Companies, that the following CALLS have
been announced on

NORTH OF FRANCE RAILWAY SHARES, 751. per Share,

payable on or between the 20th inst. and 6th of March ; and on

PARIS AND LYONS RAILWAY SHARES 75f. per Share.
Less six months' interest, 4 per cent. , due

March 1, 1848 5

70f. per Share,
pable in Paris on or between 20th of March and 6th of April
next, and to state that for the present they are willing to take
chargeof the same upon the receipt of the definitive Bonds, and
payment at their Office of the following amounts : for,

£30 per Share.
£2 16

North of France Shares ..

Paris and Lyons Shares

These rates comprising every expense in the business-for com-
mission, cost oftraasit, and risk of transmission of Sharesbetween
Paris and London.

Messrs. N. M. Rothschild & Sons also beg to apprise those Share-
holders who may not yet have effected the Second and Third Pay-
ments ontheir Shares, due in January and July last, that by a
Resolution of the Committee, if the said Payments be not made
on or before the 1st of MARCH NEXT, their Shares will be publicly
SOLD on the Exchange at Paris, in conformity with the 15th
article ofthe Statutes ofthe Company.

New-court. St. Swithin's-lane,
Feb. 15, 1848.

CENTR

ENTRAL OF FRANCE RAILWAY

COMPANY (VIERZON).

MESSRS. C. DEVAUX & CO. beg to inform the Shareholders
of the above Railway Company that the SIXTH CALL of 50f.
per Share (17. 198. 8d.) will be payable at their Office, 62, King
William-street, City, from the 10th inst., and that 5 per cent. per
annum will be charged from that day on such Shares as the Calls

shall remain unpaid upon, after the 25th inst.
London, 62, King William-street,

NORT

City, Feb. 8, 1848.

The 8 30 a.m. Train from London takes private Carriages.
The 10 am. Train from London First Class only.

Fares from Carlisle to Edinburgh and Glasgow--

First Class.
218.

Second Class.
168. 8d.

Third Class.
88. 4d.

N.B. On and after the 1st of March, Express Trains will run
between London, Edinburgh and Glasgow in 13 hours ; between
Liverpool and Manchester, or Edinburgh and Glasgow, in 8 hours;
and between Birmingham and Edinburgh and Glasgowin 94 hours.

By order,
J. W.CODDINGTON, Secretary.

Edinburgh, Feb. 12, 1848.

DUNDEE AND
PERTH RAILWAY.—

LOANS ON DEBENTURE.

The Dundee and Perth Railway Company are prepared to
receive TENDERS FOR LOANS in sums of not less than 5001

for periods of Three, Five or Seven Years, at the rate of 5 per cent.

perannum, payable Half-yearly.
Apply to Messrs. Ransom & Co., Pall Mall East ; Messrs. G. &

T. W. Webster, 26, Great George-street, Westminster ; orto Messrs.
Shiell & Small, Dundee. By order,

KINNAIRD, Chairman.
SHIELL & SMALL, Secretaries.

Dundee, Feb. 4, 1848.

CALEDONIAN
RAILWAY.

LOANS ON DEBENTURES.

The Caledonian Railway Company are prepared to receive
TENDERS OF LOANS on Debentures, in sums of not less than

5001 , for Three or Five Years, bearing interest at the rate of 5 per
cent. per annum, payable Half-yearly, in Edinburgh, Glasgow,
London, Liverpool , Manchester or Bristol.

[ORTH OF FRANCE and PARIS AND Broad-street, London.

LYONS RAILWAYS.
C. DEVAUX & CO. beg to tender their services for the payment

in Paris ofthe under-mentioned CALLS, viz. :-

NORTH OF FRANCE RAILWAY CALL of 75f. per Share,
payablein Paris on or between the 20th inst, and the 6thof March,

Tenders to be addressed to this Office. Parties may also com-
municate personally with Messrs. Foster & Braithwaite, 68, Old

By order of the Directors,

D. RANKINE, Treasurer.
Caledonian Railway Office.

122, Princes-street, Edinburgh, March26, 1847.

Which Call they (until further notice) undertake to pay in Paris FAST LINCOLNSHIRE RAILWAY.at the rate of per which includes cost of
mission and Carriage. Com-

In the event ofthe Coupon of interest due on the 1st of January

last not being cashed, C. Devaux & Co. will cut off the same, and

remit 38. 10d, for each Coupon.

PARIS AND LYONS RAILWAY CALL of 75f. per Share

(less 5f. interest, due on the 1st of March 1848) payable in Paris
between the 20th of March and the 6th of April next.

This Call they undertake to pay in Paris ( until further notice)

at the rate of 2. 168. per Share, which includes cost of Insurance,
Commission and Carriage.

C. Devaux & Co. having failed in their earnest endeavours to

obtain such arrangements as would obviate the inconvenient
necessity and expense of transmission to and from Paris of the
present Certificates to Bearer, they will on behalf of such parties
who are not disposed to assume the risk of loss and theft during
transmission toand from Paris, effect an insurance to cover that
risk.

C. DEVAUX & CO.
62, King William-street , City;

London, Feb. 11, 1948.

LOANS AT FIVE PER CENT.

The East Lincolnshire Railway Company are prepared to
receive TENDERS FOR LOANS, for terms of not less than Three,
nor more than Seven Years, at the rate of 35 per cent. per annum,
payable half-yearly.
Forfurther information apply to the Secretary.

By order,

Louth, Dec. 11, 1847.

EAS
T

GEORGE HUSSEY PACKE, Chairman.
JOHN DENNISTON, Secretary.

LANCASHIRE RAILWAY.

The Directors are prepared to receive TENDERS FOR
LOANS on Mortgage, for the Term of Three, Five or Seven Years,

at 5 per cent. per annum.

Apply to Henry Tudor, Esq., Stock Exchange, London, or to the
undersigned

JAMES SMITHELLS, Secretary.
Bury, Lancashire, Jan. 20, 1845.

Relations set forth in a JAUNT along the MANCHESTER,
SHEFFIELD AND LINCOLNSHIRE RAILWAY to GRIMS-
BY DOCKS, by FELIX SUMMERLY. With Woodcuts by

Redgrave, A.R.A.
C. W. Cope, A.R.A., D. Cox, Jun. , T. Creswick, A.K.A. , and R.

London: Longman, Brown, Green and Longmans.

CIVIL ENGINEERING.

Now ready, in one very large volume, 8vo. uniform with Messrs.
Longman and Co.'s Series of " OneVolume Encyclopædias," price
31. 138. 6d. cloth,

A
N ENCYCLOPÆDIA of CIVIL ENGI-

NEERING, Historical, Theoretical and Practical.

By EDWARD CRESY, F.S.A. C.E.

Illustrated by above Three Thousand Engravings on Wood,

explanatory of the Principles, Machinery, and Constructions
which come under the Direction ofthe Civil Engineer.

London: Longman, Brown, Green and Longmans.

NEW EDITION OF SIDNEY HALL'S COLOMBIER ATLAS,
CORRECTED TO 1847.

Just published, Parts I. to IV. to be completed in 14 Monthly
Parts, colombier 4to. price 6s, each,

GENERALSIDNEY HALL'S LARGE

LIBRARY ATLAS ofthe WORLD; comprising 53 coloured
Maps (size 20 in. by 16 in. ) , and an Alphabetical Index of all the
Names contained in the Maps, with their Latitude and Longitude.
An entirely new edition, corrected throughout from the best autho-
rities ; with all the Railways laid down, and many of the Maps
re-drawn and re-engraved.

London: Longman, Brown, Green and Longmans.

THE ARTIZAN CLUB ON THE STEAM ENGINE.

New Edition, in 1 vol. 4to. , with 30 Steel Plates and 349 Wood
Engravings, 278. cloth,

A TREATISE the STEAM ENGINE, in itsApplication to Mines. Mills, Steam Navigation, and Rail-
ways. By the ARTIZAN CLUB.

Edited by JOHN BOURNE, C.E.
London : Longman, Brown, Green and Longmans.

AS THEY REALLY ARE, or
Facts for the serious Consideration of Railway Proprietors,"

containing the Government Returns and Reports, and all other
Official Information ; also the Capital and Loan Accounts, the
whole of the Revenue Accounts, and the amounts of continuous

outlay charged to the working lines. Price 18. 6d. and 28. each.
Sherwood& Co. , Paternoster-row ; Bailey & Co. , Royal Exchange-

buildings ; Webster & Co., 60 , Piccadilly ; and all Booksellers.

CONTRACT FOR DREDGING HARWICH
HARBOUR.

The Commissioners for Executing the Office of Lord High
Admiral of the United Kingdom of Great Britain and Ireland

are desirous of receiving TENDERS for DEEPENING HAR-
WICH HARBOUR.

Plans with Specification and Form of Tender may be seen by

intending Contractors on application to Messrs. Walker & Burges,

23, Great George-street, Westminster, on, and after the 1st day of
March 1848.

Tenders are tobe delivered at the Admiralty before 12 o'clock at
Noon, onSaturday,the 25th of March 1848.
The Lords of the Admiralty will not be bound to accept the

lowest, or any of the Tenders.
Feb. 17, 1848.

NEWCASTLE-UPON-TYNE and CARLISLE
NE

RAILWAY.

CALL of 20%. PER SHARE, due 21st of February 1848.

The Directors of this Company beg to remind the Holders of

Shares in Red Scrip, No. 8,139 andupwards, and ofSixteenth Parts

of Shares, that the CALLof 204. per Share, falling due on the 21st

inst , must be paid on or before that day, at any of the following
Banks :-

Messrs. Barclay & Co. , London.
Messrs. Lambton & Co., Newcastle-upon-Tyne.

The City and District Bank , Carlisle.
The Western Bank of Scotland , Glasgow.
The Liverpool BankingCompany, Liverpool

By order,
JOHN ADAMSON, Secretary.

Railway Offices, Forth House,

Newcastle-upon-Tyne, Feb. 14, 1848.

SHREWSBURY AND

RAILWAY .

CHESTER

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
GENERAL MEETING of the Shareholders of the Shrewsbury
and Chester Railway Company will be held at the Royal Hotel,
in the city ofChester, on Tuesday, the 22nd day of February next,
at 1 o'clock in the Afternoon.

W. ORMSBY GORE, Chairman.
ROBERT ROY, Secretary.

Dated this 27th day of January 1848.
N.B. The Books will be closed for Transfers from the 1st to the

22nd of February inclusive.

SOUTH
WALES RAILWAY.

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY ORDINARY (or GENERAL) MEETINGofthe Share-

holders of this Company will be held, pursuant to the Actof Par-
liament, at the Paddington Station, London, on Wednesday, the
23rd of February inst. , at 12 for 1 o'clock precisely,for the Election
of four Directors and one Auditor, in place of the same number
who will retire by rotation, and for other purposes of business.
The chair will be taken at 1 o'clock precisely.
The Directors and Auditors retiring are re-eligible underthe pro-

visions of the Act.

The Transfer Books will be closed on and after the 10th inst.,
and will not be re-opened until afterthe said Half-yearly Meeting
on the 23rd inst. CHARLES RUSSELL, Chairman.

N. ARMSTRONG, Secretary.
South Wales Railway Office,

449, Wert Strand, London, Feb. 1 , 1948
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NEWRY, WARREN
POINT AND

ROSSTREV
OR

RAILWAY.

At the FOURTH ORDINARY GENERAL MEETING

of this Company, held on Friday, the 18th of February

inst., at the London Tavern ,-

LORD NEWRY AND MORNE in the chair,-

The following Resolutions were adopted :-

Resolved,-
1. That the Report of the Directors and Statement of

Accounts to the 1st of February inst. , now read, be re-

ceived, adopted and printed for circulation among the

Shareholders.
2. That David Robert Ross, Esq., a Director who retires

by rotation, be re- elected.

3. That James Graham, Esq., a Director who retires by

rotation , be re- elected.

4. That Alexander Ross, Esq. , the Auditor retiring by

rotation , be re-elected .

5. That the Directors be, and they are hereby authorized

to borrow any sums not exceeding in the whole the sum of

33,3334. , and to execute mortgages or bonds for securing the

repayment thereof, with interest not exceeding 6 per cent.

per annum.
6. That a sum not exceeding 500l. be allowed to the

Directors for their services for the current year.

7. That the Shareholders in arrear in the payment of

Calls be required to pay the same immediately, or that

legal proceedings be taken to enforce the same.

(Signed)
NEWRY AND MORNE.

SHROPSHIRE UNION RAILWAYS AND
COMPANY.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
GENERAL MEETING ofthe Shareholders in this Company will

be held at the Lion Hotel, Shrewsbury, on Tuesday, the 29th day
of February now next ensuing, at 2 o'clock in the Afternoon.

And NOTICE IS HEREBY FURTHER GIVEN, that the

Meeting is also specially convened for the purpose of considering

the Draft of a Bill proposed to be introduced into Parliament

inthe present Session, entitled "A Bill to extend the time limited

for the completion of parts of the Shropshire Union Railways, and

to authorize Deviations and a Branch, and for other purposes."

Dated the 26th day of January 1848.

J. P. WESTHEAD, Deputy- Chairman.

WILLIAM COWAN, Secretary.

N.B. The Transfer Books will be closed from the 16th to the

29th day of February next, both inclusive.

THE

HE DUBLIN AND BELFAST JUNCTION

RAILWAY COMPANY.

The HALF-YEARLY GENERAL MEETING of the Share-

holders, will be held at the Northumberland Rooms, Beresford-

place, Dublin, on Wednesday, the 23rd inst., at 12 o'clock, noon, to
receive a Report and Statement of Accounts from the Directors,

and to transact the ordinary business ofthe Company.

This being the First Ordinary Meeting of the year, five of the
present Directors and one of the Auditors will retire from the

Board, whose places may be supplied from among the Share-
holders. The retiring Directors and Auditor are eligible for re-

election.

And NOTICE IS HEREBY GIVEN, that the Meeting will be

made SPECIAL, for the purpose of considering the propriety of

reducing the number of Directors ; and , if the numbers are re-
duced , to determine the order of rotation in which such reduced

number shall go out of office, and what number shall be a quorum

at their Meetings.
By order of the Board,

ROBERT ORR, Secretary.

Dated this day of February, 1848.
Office, No. 2, Talbot- street, Dublin.

The Accounts may be inspected bythe Shareholders at the Office
on and after the 10th inst.

Shareholders will please to take Notice, that the instruments

appointing Proxies must be transmitted to the Secretary forty-
eight hours before the time appointedfor holding the Meeting : and
that no Shareholder will be entitled to vote unless he shall have

paid allthe Calls then due upon the Shares held by him.

DUNDALK AND ENNISKILLEN

WAY

RAILWA
Y CHRONI
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SUMMERLY'S

ART-MANUFA
CTURES

.

Art-Manufactures aim to produce in each article superiorutility,
which is not to be sacrificed to ornament : to select pure forms : to
decorate each article with appropriate details relating to its use,
and to obtain these details as directly as possible from Nature.

These principles are by no means put forward as forming an uni-
versal rule ; but it is thought they may be adhered to advan-
tageously in most Articles of Use, and may possibly contain the
germs of a style which England of the 19th century may call its

OXFORD, WORCEST
ER

and WOLVER-

RAILWAY.

NOTICE IS HEREBY GIVEN, that the NEXT HALF-

YEARLY GENERAL MEETING of the Proprietors of the

Oxford, Worcester and Wolverhampton Railway Company will

be held at the Guildhall, in the City of Worcester, on Friday, the

25th day of February, at 1 o'clock precisely.
FRANCIS RUFFORD, Chairman.

The Transfer Books will be closed on the 15th of February, and

will not be re-opened until after the said Half-Yearly Meeting.

NOEL THOS. SMITH, Secretary.

Worcester, Feb. 1 , 1848 .

Several have will- BUCKINGHAM
SHIRE

ingness to assist in this object, among themmay be named-

John Bell, Sculptor.

C. W. Cope, A.R.A.
T. Creswick, A.R.A.

W. Dyce, A.R.A.

J. R. Herbert, R.A.

J. C. Horsley.

S. Joseph, Sculptor.

D. Maclise, R.A.

W. Mulready, R.A.

R. Redgrave, A.R.A.
H. J. Townsend.
Sir R.Westmacott, R.A.

The Art-Manufactures will be of all kinds, and executed in

metals, pottery, glass, wood, papier mâché, and other materials.

Those now ready are-

A Bride's Inkstand, in Parian, with Tazza.
Designed by John Bell, price 14, 138. andupwards. Also in Bronze,

equal in make to the old Florentine, with papier mâché tray,

6. 68. and upwards : in Silver, 35 Guineas.

Kissing Children, surmounting a Paper Weight,

in Parian, 98.; in Bronze ; and also a Loving Cup.

Boy and Dolphin as a Seal or Paper-knife Handle,

with gilt flax-blade, 21. 58. and upwards.

Parian emblematical of the
A Beer-Jug, in

Gathering, Storing and Employment of the Hop. Designed by H. J.

Townsend, price 18 .; or with extra Figures, 368.
*** The Gold Medal of the Society of Arts was awarded to

Messrs. Minton & Co., the Manufacturers, for the Union of Supe-

rior Art and Manufacture which this Jug displays.

RAILWAY

The HALF-YEARLY MEETING of the Shareholders of this

Companywill be held at the Euston Station, on Saturday, the 19th

of February 1848, at 2 p.m. HARRY VERNEY, Chairman.

By order of the Board ofDirectors,
WYNDHAM HARDING, Secretary.

The Transfer Books will be closed from the 14th to the 19th of

February, both days inclusive.
30, Great George-street, Westminster,

Feb. 2, 1848 .

AST LANCASHIRE

EA

RAILWAY.

TO CONTRACTORS, BUILDERS AND CARPENTERS.

The Directors of this Company are desirous of receiving

TENDERS for the ERECTION of STATION BUILDINGS and
GOODS WAREHOUSES on the line of Railway. Some of the

Buildings will be entirely of Timber.Drawings and Specifications of five Stations and four Ware-
houses may be seen at the Engineer's Office, in Bury, on and after
the 28th inst. ; and sealed Tenders, addressed to the Secretary,
must be sent in on or before the 13th day ofMarch next.

By order,
JAMES SMITHELLS, Secretary.

Bury, Feb. 10, 1848.

The Infant Neptune . Designed and modelled LANCASHIRE

by H. J. Townsend, 278. in Parian ; also in Silver, and Silver

Gilt, 25 Guineas and upwards.

AWater Jug, in Glass. Designed by R. Redgrave,

A.R.A., at various prices ; also Goblets to match, price 108, each.

The Vase on a smaller scale will be executed in Porcelain.

The "Bitten Tongue"-a Mustard Pot, in Por-

celain and Parian, Modelled by John Bell, price 98. The figure
will also be applied to a Silver and Plated Metal Mustard-pot.

A Pair of carved Wooden Brackets, by Taylor,

Williams and Jordan, price 51. 58.

Dorothea, a Statuette, in Parian. Modelled by John

Bell, price 21. 2s.: also in Bronze.

"Purity," or Una and the Lion, a Statuette.
Designed and Modelled by John Bell ; a companion to Danecker's

Ariadne, or" Voluptuousness," price 37 , 38.
The Lyon would not leave her desolate,

But with her went along, as a strong gard

Of her chaste person.
-SPENSER'S FAERIE QUEENE, booke I. canto III.

A Bust of the Duke of Wellington as at

Waterloo. Modelled by S. Joseph, price ll. 118. 6d.

The Milk Jug which received the Prize awarded
by the Society of Arts in 1846. Designed by Felix Summerly; exe-
cuted in Porcelain and Glass : also in Silver by Messrs. Hunt &

Roskill, 156, New Bond-street.

Fish Carvers, by John Bell, in Silver, 11 Guineas,

made by Joseph Rodgers & Sons.

Wine Tray, which fixes the Decanters, Designed by

R. Redgrave, and made by Jennens & Bettridge.

The articles are sold by J. Cundall, 12, Old Bond-street ; by

P. & D. Colnaghi, 13, Pall Mall East ; Barry & Son, Egyptian

Hall, Piccadilly; G. Bell, 186, Fleet-street ; J. Mortlock, 250, Ox-

ford -street; J. Phillips, 258 and 259, Oxford-street ; J. Tennant,
149, Strand ; J. Green, (late Brumby's, ) 19, St. James's-street ; and

Jennens & Bettridge, 3, Halkin-street West ; and all Dealers.

A Catalogue sent on receipt of two Postage-stamps.

UNITED KINGDOM LIFE ASSURANCE
COMPANY.

8, Waterloo-place, Pall- Mall, London ; 97, George-street, Edin-

burgh ; 12, St. Vincent-place, Glasgow : 4, College-green, Dublin.
Established by Act of Parliament in 1834.

In 1841, the Company added a bonus of2 per cent. perannum on
the sum assured to all Policies ofthe Participating Class, from the
time they were effected.
When the Insurance is for life, only one-half the Annual Pre-

mium need be paid forthe first five years.
Every information will be afforded on application to the Resi-

dent Director, No. 8, Waterloo-place, Pall Mall, London, where

RAIL- Prospectuses, &c., maybehad.

NOTICE IS HEREBY GIVEN, that in pursuance of the

Companies' Clauses Consolidation Act, 1845, the ORDINARY
HALF-YEARLY MEETING of the Shareholders of the Com-

pany will be held at the Office, No. 1, Talbot- street, Dublin, on
Tuesday, the 15th of February next, at the hour of 1 o'clock.

By order of the Board,

Dublin, Jan. 21, 1848.

ROBERT PRESCOTT, Secretary.

The Transfer Books will be closed from the 31st inst. to the 15th

of February.

SHREWSBURY AND BIRMINGHAM
COMPANY.

NOTICE IS HEREBY GIVEN, that the FOURTH ORDI-
NARY GENERAL MEETING of Proprietors in this Company
will be held at Dees' Hotel, in Birmingham, on Thursday, the 24th
day of February next, at the hour of 2 o'clock in the afternoon.
And NOTICE IS HEREBY FURTHER GIVEN, that a

SPECIAL MEETING will be held at the same place, on the
same day, at half-past 2 o'clock in the afternoon, for the purpose
ofsubmitting to the Proprietors the Draft of a proposed Bill "to
authorize an alteration of the Line of the Oxford, Worcester and
Wolverhampton Railway, and for other purposes," under which
Bill it is proposed to authorize the Shrewsbury and Birmingham
Railway Company to contribute towards the formation of a Station
at Wolverhampton, as therein described ; and also for the purpose
of confirming the Forfeiture of certain Shares inthe said Company
alreadySaleproTALIX the Directors, and of directing the

the said Shares.

The Books for the Register of Transfers of Shares in the Com-
pany willbechased from Monday, the 14th day of February next,

the said 24th day of February, both inclusive.

WM. ORMSBY GORE, Chairman.
GEORGE KNOX, Secretary.

Company's Office, London, Moorgate-street,

Jan.31 , 1848.

ENGINEERING SCHOOL CLASS-BOOKS.

I.

In cr. 8vo. 48. 6d. bound, with 220 diagrams engraved for the work.

ELEMENTS OF PLANE
GEOMETRY; with EXPLANATORY APPENDIX, and

SUPPLEMENTARY PROPOSITIONS for Exercise. Adapted
forthe Use of Schools or for Self-instruction.

By W. D. COOLEY, A.B.

Author of the History of Maritime and Inland Discovery,'

The Negroland of the Arabs,' & c.

"This is the best edition of the Elements which has yet appear-
ed."-Athenæum-"which, for brevity, clearness and discerning
attention to the wants of learners, cannot be easily surpassed.
Dublin University Magazine. " The editor has done all that could be
done to make Euclid easy to beginners."-Cambridge Chronicle.

II.

Uniform with the Elements, price 38. 6d.

GEOMETRICAL PROPO
SITIONS DEMONSTRATED ; or, a Supplement to Euclid:

being a KEYto the Exercises appended to the Elements, for the
use of Teachers and Private Students. Upwards of 120 Proposi-
tions deduced from the First Six Books of Euclid, are illustrated
in it by new Diagrams.
"Will be found of considerable value asan aid to teachers ofthe

Mathematics."-New Monthly Magazine.

III.

In fcap. 8vo. price 18. 6d.

FIGURES of being
the Diagrams illustrating the ' Elements, ' with the Enunci-

ations printed separately for Use inthe Class-room.

Whittaker& Co. Ave Maria-lane, London.

*** Orders received by all Booksellers.

AND

RAILWAY.

YORKSHIR
E

NOTICE IS HEREBY GIVEN, that the NEXT HALF-

YEARLY GENERAL MEETING of the Proprietors of the
Lancashire and Yorkshire Railway will be held at the Palatine
Hotel, in Manchester, on Wednesday, the 1st day of March next,

at 12 o'clock at Noon precisely.
And NOTICE IS HEREBY FURTHER GIVEN, that the

Books for the Registration of Transfers will be closed from and
after Wednesday, the 9th of February, to and inclusive of Wed-

uesday, the 1st of March next.

Manchester, Jan. 27, 1848.

(Signed)
H. HOULDSWORTH, Chairman.

NORTH-WESTERN RAILWAY.

Directors of the North-Western Railway Company, held this day,

at the Offices of the Company, in Lancaster, a CALL of 12. 108. per
Share, was made and ordered to be paid on or before the 6th day
of March next, to the Bankers following, or any of them, at the

several under-mentioned places, viz. :-
To Messrs. Alcocks, Birkbeck & Co. , Bankers, Settle, or to their

Agents, viz. :-
In London-Messrs. Barnards & Dimsdales.

Leeds- Messrs. Beckett & Co.

Hull

Huddersfield I
The Yorkshire Banking Company.

Halifax-The Halifax and Huddersfield Union Banking

Company.Manchester The Manchester and Liverpool District

Liverpool
Skipton

Keighley
Burnley
Colne
Clitheroe J

Banking Company.

The Craven Banking Company.

And to the Lancaster Banking Company, Lancaster, or to their

Agents, viz. :-
In London- Messrs. Barclay, Bevan & Co.

Bradford-The Bradford Banking Company.

York-The York Union Bank.
Sheffield-The Sheffield and Rotherham bank.

By order of the Board,

Lancaster, Feb. 5, 1848.

WM. WHELON, Secretary.

CHEST
ER

AND HOLYH
EAD

RAILWAY.
NOTICE IS HEREBY GIVEN, that the HALF -YEARLY

ORDINARY MEETING of the Shareholders in the Chester and

Holyhead Railway Company will be held at the Offices ofthe said
Company, 61 , Moorgate-street , London, on Wednesday, the 8th day

of Marchnext, at 1 o'clock in the Afternoon precisely.
And NOTICE IS HEREBY GIVEN , that at such Meeting it

will be proposed to confirm a Declaration or Declarations of the

Forfeiture of certain Shares, and to direct the Sale or other dis-

posal thereof.And NOTICE IS HEREBY FURTHER GIVEN, that the

said Meeting is specially convened for the purpose of considering

the Draft of a Bill proposed to be introduced into Parliament in

the present Session , intituled " A Bill to enable the Chester and

Holyhead RailwayCompanyto purchase, hire and use Steamboats,

and for other purposes."The Transfer Books will be closed from the 26th day of February

until after the Meeting.
By order,

61, Moorgate-street, Jan. 31, 1848.

GEORGE KING, Secretary.

LONDON AND BLACKWA
LL

RAILWAY

COMPANY.
NOTICE IS HEREBY GIVEN . that the NEXT HALF-

YEARLY GENERAL MEETING of the Shareholders in this

Company will be held , pursuant to the Act of Incorporation, at the

London Tavern, Bishopsgate-street, London, on Tuesday, the22nd

day of February next. at 12 o'clock precisely.
And NOTICE IS HEREBY ALSO GIVEN, that at 1 o'clock on

the said 22nd day ofFebruary next,orso soonafter asthebusiness of
the Half-yearly General Meeting shall be concluded, a SPECIAL

GENERAL MEETING of this Company will be held at the same
place, for the purpose ofsubmitting to theproprietors of this Com-
panythe draft of a proposed " Bill for enabling the London and
Blackwall Railway Company to connect their Railway with the
East and West India Docks and Birmingham Junction Railway,
and to use such last-mentioned Railway and the Eastern Counties

Railways. "The Transfer Books will be closed from the 12th to the 22nd day

ofFebruary next, both days inclusive.J..D. DANIELL, Chairman

J. F. KENNELL, Secretary.

Offices, London Terminus, Fenchurch-street,

Jan. 28, 1848.
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LONDON, BRIGHTON AND SOUTH COAST.

COMMITTEE OF INQUIRY.

The LONDON AND BRIGHTON directors seem

to have conducted themselves with both good

temper and good judgment at the adjourned

meeting on Monday last . The course they took,

of assenting without hesitation to the appoint-

ment of a committee of inquiry, was evidently

the wisest that could have been pursued under

the circumstances . We trust they will continue

to showthe same discretion, by frankly assisting

the labours of the shareholders ' deputies,—the

nomination of whom, in the actual state of the

company's affairs, instead of being viewed as a

hostile proceeding, may rather be regarded in

the light of a special consultation, on the part

of all concerned, for the purpose of securing

the common interest . Seeing what the result

of the two last half-years ' business has been,

and how greatly it has disappointed the expec-

tations and predictions of those even who had

the reins of the management in their hands, it

cannot be urged that such a consultation is

either uncalled for or premature at the present

moment. It will , we hope, be conducted in

the way by which only any useful end can be

reached, namely, by the committee directing

their inquiries to the practical object of restoring,

by all possible means, the prosperity of the

concern ; avoiding fruitless recriminations or

vain censures of what has been transacted past

recall ; and using their best judgment and ener-

gies to make the most of the business, as it

exists, for the future advantage of the pro-

prietors.

The inquiry, followed out in this spirit by the

deputation, and duly assisted by the directors,

may be productive ofthe utmost good. It will

bring under deliberate consideration , by the

impulse of fresh minds, not merely the arrange-

ments of the current business, and the nature of

the capital expenditure, but the principles of

general policy, as well, by which the company's

interests maybe best secured hereafter. And

there can be no doubt whatever that in each of

these respects, especially in the latter, a firm

and agacious view of what the circumstances

of the case require may lead to results highly

beneficial to the concern- may do much to

recover its credit, and to restore confidence in its

prospects, which it cannot be denied has greatly

fallen during the last twelve months.

The affairs of the company have evidently

reached a stage from which it will be expedient

to date a new era of administration . The

capital for some years past has gone on in-

creasing at a rapid rate : the experience of last

year's business has shown beyond a doubt that

the traffic cannot sustain any great addition to

the pressure of this weight without the divi-

dends permanently sinking. Neither the dis-

tress of the past year, nor any casual defects or

accidents of management, will explain the whole

decline in the nett returns ; while it appears

from the statement of the chairman that the

company is bound hand and foot to its present

low scale of charges,-a circumstance, we may

observe in passing, that speaks pretty loudly in

evidence of the price the company has had to pay

for its repeated parliamentary applications. The

chairman may well inveigh against the " rapa-

city ofthe Legislature ; " but it must be added,

that the victimized party have in a manner

invited its exercise at their expense by con-

tinually pressing for leave to extend their works

and branches, with an eagerness that gave

Parliament the desired opportunity of imposing

its own terms as the condition of granting them.

It must now be felt that the extensions and con-

necting lines of the last three or four years have

been dearly purchased ; and it must also be

seen that it is now high time to put an end to

this expensive process .

The object now must be to preserve and

utilize the property of the company. To this

end, the first step, it is clear, is to fix a ne plus

ultra to external enlargements ; the next, to

review the schemes already undertaken, and

bring them into as compact a state as possible ;

carry out with all possible despatch, but with a

judicious economy, those which either are al-

ready far advanced, or may be found, on a strict

revision , to promise fair returns ; and promptly

lay aside, or at least suspend, any of a doubtful

character which can be got rid of for the present.

This done, the whole position of the concern will

be fairly apparent : the extent of the capital

invested , and to be further expended, ought to

be definitely fixed, —and, its limits once known,

the administration will then for the first time

be in a condition to view in a business- like

manner the prospects of the company ; estimate

the probable returns from the money laid out ;

and devote its energies to the necessary duty of

cultivating the traffic and applying a wise

economy to its management. The concern,

thus handled, with decision and good sense, we

believe may be essentially recovered, in spite

of all the disadvantages to which the strife and

the ambition of the last three or four years have

permanently condemned it . By no other way,

we apprehend, can anything but a further

decline be looked for : but as the shareholders

seem now to be alive to the necessity of some-

thing effectual being done, it may be hoped

that the right method will be perceived and

pursued ; and that by this means a really pro-

fitable result may be gained from their resolu-

tion to investigate the affairs and prospects of

the undertaking.

pany, the most hopeful expectations may then

be fairly entertained.

Official Papers.

[See Table of Contents for reference to several Meetings. ]

SOUTH-WESTERN.

Directors' Report to the Half- yearly Meeting, Feb. 17

The Directors invite the attention of the proprietors to

31st of December last . The gross income amounts to

247,6251. 78. 4d.; the gross expenditure , including 12,200 .

the receipts and expenditure of the half-year ended onthe

5s. 7d. interest on borrowed capital, and the 5,6744. voted

at the last half-yearly meeting to the holders of old 40%.

to dividend of 104,4797. 11s. 2d.

shares, to 143,145l. 168. 2d. ;-showing a balance applicable

Since the last half-yearly meeting, the dividend -bearing

shares in the company have been converted into consoli-

dated stock, and the dividend which the directors recom-

mend to be now made is at the rate of 8 per cent per

There will remain a sumof 3,067 . 38. 2d. , to be carried to

annum , on the amount of such stock, subject to income tax.

the credit of the current half-year.

The receipts for traffic during the half-year, have not come

up to the amount of which previous experience, in better

times, had justified the anticipation. The Directors whohave

examined with care into the causes which have induced this

result, have no hesitation in pronouncing them to bemainly
of a temporary character, and to be ascribed to the great

commercial depression, which has affected sensibly the

traffic on this as on all other railways . The expense of
workingthe Dorchester and Salisbury lines has probably

been as great as it will be when their traffic shall be de-
veloped, but the Directors believe that their earnings will,

after a few months, be materially increased , even without

taking into account the great addition to their usefulness

and remunerative character as East and West communica-

tions, on the completion of the line ( now nearly finished)
between Fareham and the South Coast line at

The branch to Chertsey was opened on the 14th inst . , and

will be found a useful tributary, -especially after the com-

pletion of the line to Waterloo Bridge.
The Directors have received a Report from Mr. Locke on

the subject of the extensions and branch lines now in course
ofconstruction ; and although, in deference to the assumed

convenience ofthe proprietors, less frequent calls have been

made, and the expenditure on some of the works has been

consequently restricted, the progress evidenced in his Re-

port ,it is hoped, will be deemed satisfactory.
The plan proposed bythe Directors to the last half-yearly

meeting, for cancelling the scrip of November 1846, and

registering its holders as proprietors of third shares, was
as satisfactory to the parties individually as it

was to the general meeting ; and, with exceptions to a

nominal extent only, the whole of the scrip has been
brought in and its proprietors registered. A resolution

will be submitted to the present meeting authorizing the
Board to take up on loan , as the convenience of the com-

pany may require , the amount which, under the Acts

enabling the company to create this share capital, they are

empowered to borrow. A resolution will likewise be sub-

mitted for converting the 401 , shares of 1845 , at the option
of their holders, into a proportionate number of 50%. shares.

An Act has been passed in the present session for enabling

the Commissioners of Railways to extend the time for com-

depleting railways not yet commenced , and disabling com-

for the execution of any lines not begun or under contract,

If, instead of keeping this useful end in view,

the inquiry is wasted on mere details of past

transactions-ifthe committee be more busy to

examine why certain things have been already

done, and who was the particular author of

doing them, than studious to discover what is

proper to be done now, and what it will be wise

to do in future, their appointment can produce

little beyond new irritation and increasing

spondency. We do not mean, of course, that

the accounts should not be fully looked into ;-

it will be necessary, with a view to the pro-

posal, on solid grounds, of future measures, to

have a clear knowledge of the practical working

of the company's past transactions ; and what-

ever may be found erroneous in the course of

this survey should be noted and rectified . But

we would desire most strongly to impress on

the minds of all engaged in this business, that

the main purpose of any such examinations

must be, after all , to suggest useful decisions

for the time to come, rather than to sustain

complaints of decisions that cannot now be re-

called ; to promote that wholesome revival of

which the entire concern is in urgent need,

rather than to furnish matter for barren cen-

sures of individuals . We are persuaded that,

on the choice made between these opposite

courses, the future health or decay of the under-

taking will greatly depend : while we can hardly

suppose that any motive but the desire to

secure the former can be suffered to prevail ,

when the decision so nearly touches interests

of the most serious importance. There is no

way, in short, of working through a crisis of

embarrassment to better fortunes but by the

cordial and well-directed co-operation of all

concerned towards the object in which all alike

are interested . Such, we hope, is the common

aim of both directors and shareholders on the

present occasion. Of the result of their united

endeavours to improve the prospects of the com-

from contracting before the 27th of 1848

-unless with the consent of a meeting of proprietors, held
on or before the 31st of January last. It has not been

this Act, except for obtaining an extension of the time

given by the London Bridge Extension, and the Guildford

deemed necessary to take any steps under the provisions of

Extension and Portsmouth and Fareham Acts, for the

completion of those lines: but meetings of the Windsor,

Dorchester have been held, in order to save to those com-

panies the power of contracting ( if deemed expedient)
during the present year for the Staines and Pirbright line

and the Weymouth, Lymington and Eling branches. In

Staines and South - Western, and the Southampton and

the operations of these companies the London and South-

Western are mainly interested , and the directors will use

due caution before giving their assent to the exercise of the
powers which have been preserved.

Acting underthe authority of the last half-yearly meeting,

the Board have completed arrangements with the share-

holders in the Southampton and Dorchester, and all the

remaining shares, except twenty-and those held by the

Directors of that company, who have agreed to the same
terms-have been transferred in exchange for the same

number of South-Western consolidated 50l. tenth shares,

which had not been issued. A bill has been introduced into

Parliament at the joint instance of the two companies for

tionary powers further purchases have been also made of

completing their amalgamation. Under the same discre-

sharesin theWindsor , Staines and South-Western Company,
upon satisfactory terms.

At the meeting of proprietors in February 1847 , the com-

pany was indebted to Mr. Serj . Gaselee for a suggestion that

the rotation prescribed in the company's Act of Parliament,
respecting the retirement and election of Directors, had not

been accurately observed. In consequence of this infor-

mality, a clause was inserted in the amendment Act of last

session, remedying the past inaccuracy, and defining thecourse of future rotation Under this enact-

ment three of the present number of fifteen Directors (to be

them elves ) will go out of office at the present meeting, and

a like number at each succeeding February meeting, until

determined on each occasion by ballot or agreement amongst

1851 inclusive . In 1852, the remaining three Directors will

retire, and on each occasion the retiring Directors. are, by
the new enactment, (which is in that respect analogous to

the provisions of the former Acts ) re- eligible . The Count
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Eyre and Messrs. Smith and Uzielli have on this occasion

voluntarily offered and agreed to retire. They are candi-

dates for re-election .
Having thus briefly reviewed the company's operations

under their existing powers, the Directors feel it right to

notice shortly the bills which since the special meeting in

November last, and in conformity with the resolutions then

come to, have been introduced into Parliament, and all of

which have passed the Standing Orders.

At that meeting, the Board submitted to the proprietors

such recommendations as appeared to the Directors worthy

of acceptance, and recapitulated so far as the limits of a

Report would allow, those leading facts in connexion with

the company's position , which it seemed proper on such an

occasion to bring under review. The Directors then felt

and avowed all the responsibility of the steps they were

taking; but with interests identified with those of the general

body of proprietors, and holding in the aggregate a large

stake in the undertaking, they had no hesitation as to the

course which was most beneficial to the company ; and the

special general meeting adopted the same view by almost

unanimous votes. The shares then agreed to be created

would have raised an amount somewhat beyond the sum

ultimately needed for the entire fulfilment of all the objects

enumerated in the Report to that meeting ; but although

the Directors did not, and up to this time do not, find that

the scheme adopted for raising the new capital was disap-

proved by more than a few proprietors, it early appeared

that many, on account of the unexampled pressure of the

times, would fail to take up their rateable proportion ofthe

new stock. The number was doubtless increased by the

efforts publicly made in opposition to the resolutions

of the special meeting, to deter the shareholders from

taking up the new capital, upon suggestions that the terms

were not merely improvident but illegal. The Directors,

on observing this feeling amongst some of the proprietors,

determined to issue no greater amount of the new capital

than should be absolutely necessary, in order to comply

with the Standing Orders of Parliament ; and they also

resolved to postpone altogether the application for the Bland-

ford branch, being anxious to defer to the suggestions of

landowners, who insisted that a line less injurious to their

individual properties, and equally beneficial to the public

interests, could have been devised . Thus actuated, the

Directors proceeded to allot shares sufficient to support ap-
plications to Parliament for powers to make the Salisbury

and Yeovil, and Cowley Bridge Junction lines , with the

minor extensions and improvements at Godalming, South-

ampton, Poole , London Bridge and Cosham, mentioned in

their last Report ; and sufficient also to support the pro-

posed applications for power to subscribe towards the

capital ofthe Exeter, Yeovil and Dorchester, the Taw Vale,

and the Windsor Companies. In respect of these allot-

ments, the subscribers executed the parliamentary contracts

and paid their deposits, as required by the Standing Orders.

The Directors have since received applications from several
shareholders, desiring their rateable allotments ; and with

these, on equitable terms as regards the intervening interest,

the Directors have complied .In exercise of the powers delegated to the Board at the

special meeting in November, the Directors have agreed to

continue the engagements ofthis company withthe Exeter,

Yeovil and Dorchester, and that this company should hold

shares to the amount of 900,000l . in the capital thereof. In

order more completely to comply with the Standing Orders

of Parliament, the Directors have, as authorized and

requested at the special meeting, executed the necessary

parliamentary contracts in respect of this subscription. The

further arrangements contemplated at the last meeting as

to the Slough extension of the Windsor have also been

carried out, this company subscribing 30,000% of the new

capital to be raised for that purpose.

As regards the general policy of the company in pro-

ceeding with the pending applications to Parliament, the

Directors see no reason to change the views they have

They regret anyalready reported to the shareholders.

difference of opinion on the subject, but although , as share

holders, they would feel it a grievance to be driven to a

postponement of these measures, as Directors they would

readily defer to the ascertained opinion of a majority ofthe

proprietors. In both capacities it is due to others and them-

selves to resist any attempt at coercion by a few.

The Directors admit that the number of proprietors

actually present at meetings of railway companies form a

proportion only of the whole proprietaries ; but it is yet

clear that the meetings of this company have always repre-

sented accurately the general sentiments of the entire body.

In order, however, to obtain the most convincing proof of

the general feeling, the Board have thought it expedient on

this occasion to give each proprietor an opportunity of re-

cording his vote by proxy. The result leaves no doubt that

the proprietors are in favour of the measures which the last

meeting approved. With this additional sanction, the

Directors propose to continue the pending applications to

Parliament, and they trust that on some future day their

co-proprietors and themselves will be unanimously of opi-

nion that the steps which have been taken are consistent

with the real and abiding interests of the company.

Engineer's Report to the Directors.

In reference to the several lines of railwaynow under con-

struction, I have to report, that on the Metropolitan exten-
sion all the arches from the Wandsworth- road to the

Waterloo station, with the exception of two or three across

the great thoroughfares, and a short length through the

starch manufactory in Lambeth, are entirely completed.
For nearly all the distance the arches are covered with

asphalte, ballasted and the rails laid. The arching for the

station is rapidly advancing, and a sufficient area will be

raised to the proper level by the end of the present month ,

so as then to enable the architect to commence the perma-

nent booking and other offices. The whole of this extension ,

which has been constructed for four lines of rails, will be

completed and ready for opening bythe end of June next.

TheWeybridge and Chertsey branch is completed, and will

be open to the public on the 14th inst. The station at

Chertsey, however, is only temporary. The Guildford and

Godalming and the Guildford and Alton lines are proceed-

ing less rapidly, by reason of that universal cause which

last year rendered it imperative to limit expenditure to

the smallest possible amount ; and the same remark ap-
plies to the Basingstoke and Salisbury line, where the

working operations have been still further limited , and

nearly altogether confined to the line between Basingstoke
and Andover. From Fareham to Cosham, to join the

Brighton coast line, more activity has prevailed , and the

completion of this line will be effected by the month ofJune

next. The Hampton Court line is only just commenced ,

but it will be completed bythe month of July next. In re-

ference to the whole of these works, I amhappy in being able

to report that their entire cost will fall considerably within
the parliamentary estimates. You are aware that the pro-

gress ofsome ofthe lines was purposely retarded during the

last year, on financial grounds. We sustained no injury by

the delay, and the contractors are prepared ( on obtaining

the same sufficient notice of your intentions) either to con-

tinue at the same rate, or to expedite their progress , as you

may direct. There would be no difficulty in opening the

lines to Godalming, Alton, Andover and Portsmouth in the

J. LOCKE.
spring of the ensuing year.

11, Adam-street, Feb. 12.

Capital Account.

DR-Amount expended to June 30, 1847

Since paid: Bishopstoke and Salisbury

CR.-Received for land

Total

Revenue Account to Dec. 31.

RECEIPTS .

Traffic- Passengers

Carriages and mails..

Horses ..

Parcels

Live stock

Goods

Balance of former account

Rent of Francis's premises

Reut of land and cottages

Pier dues, less 2381. 8s. 8d. expenses

Transfer fees

£184,625 7

5,153 17 11
2,313 15 2

3

Less interest paid on the eighths or 40% . shares

under resolution of last half-yearly meeting

Maintenance ofway-

New works and maintenance

Sundries chargeable to maintenance of way

8,593 14 11

769 11

44,956 14 8

0

390 4 9

125 O 0

187 4 9

327 14 5

182 2 6

247,625 7 4

5,674 0 0

£241,951 7 4

EXPENDITURE.

Contract for six months, including Gosport

branch 0£13,760 0

2,060 18 9

78 7 5

463 15 4

700 0 0

5,394 13 9

4,266 5

81 10

4

5

8,238 79

and works

Materials used in repairs, inclusive of oil,

cotton waste, fuel, & c.

Gas

Wages of mechanics, labourers and cleaners

Superintendents ' , clerks' & foremen's salaries

Coals and coke ..

Carriage department-men's wages

Guildford branch

Richmond ditto

..

£2,639,118 10 2

257,909 10 5

2,897,028 07

109 17 5

£2,896,918 3 2

Locomotive department-

Wages of enginemen and firemen

NEW LINES, 1845 to 1847.

RECEIPTS.

..

£1,467,226 10 0

493,848 0 0

8665,104 6

708,820 0 0

96,003 10 3

£3,431,002 6 11

Direction

Police

.. £353,490 7 6
Stores supplied to stations

New shares, 1845

Tenths shares, 1846..

New shares, 1846

Debenture bonds

Payments on shares in advance

LINES OPENED.

Richmond ..

EXPENDITURE.

Guildford junction
Southampton and Dorchester

LINES CONSTRUCTING.

Metropolitan extension to Hungerford and

Waterloo Bridges
Metropolitan extension to London Bridge

Hampton Court branch

..

Weybridge and Chertsey branch

Guildford extension, and Portsmouth and

Fareham

79,066 17 11

657,153 4 0

Materials for repairing carriages , waggons,
trucks, &c. including oil , cotton waste, &c.

Gas

Coals and coke

Superintendents' , clerks' & foremen's salaries

Charges on general traffic-

..Guards' , porters ' and gatekeepers' wages

Management , inclusive of all salaries, ex-

cepting locomotive and carriage super-

intendents

Repairs and alterations of stations

Compensations

Horse keep, to avoid manual labour

Gas

Printing and stationery

Sundries charged by stores and other depart-

ments, for tarpaulins, canvas, lamps, oil,

&c. applicable to general traffic

Insurance

..

686,590 19 1

11,160 14

8,582 17

38,850 17

0254,445 11

132,644 13 0

0 Advertisements

5 Postage

8

Loss on light gold

181,165 16 11

.. 8,187 13 11

142,164 4 10

40,397 11 9 Rates and taxes

Government duty

Gosport share interest

Balance

Farnham and Alton

Basingstoke and Salisbury

Andover and Southampton

Windsor, Staines and South -Western

Exeter, Yeovil and Dorchester

New South-Western Steam Navigation Com-

pany, in part ofloan

and 1846

.. ..

33,500 0 0

12,330 0 7

03,000 0

6,827 7 6

3,871 10

93,220 4 7

0

0

Epsom line, expenses incurred in 1844, 1845

Cornwall and Devon Central line, contribu-

tion towards expenses , 1844 ..
Sutton Harbour, contribution towards ex-

penses and payment on shares

Exeter and Exmouth, deposit on shares..

Taw Vale, shares and loan

Bodmin and Wadebridge, purchase of shares 27,000 0
Western lines, principally in contribution to-

wards expenses of the London, Salisbury

and Yeoviland Cornwall and Devon Central

lines, 1845 and 1846, and arrangements with

the scripholders therein, and on account of

expenses west of Salisbury , 1846 and 1847 .. 140,340 13 1
Surveying and engineering, not otherwise at

present allocated

Lawexpenses, ditto
Alterations and additions to stations

Coke-ovens, Southampton ..
Rails and chairs

Carriages

Engines
Construction ofway and works generally

Travelling expenses
Printing, stationery and advertisements

Postage

Sundry petty disbursements

Debenture bond stamps
Interest on new shares and debentures

Sleepers
Balance ..

..

..

11,810 8 3

14,052 19 1

39,539 13 4

4.243 0 0

013,691 11

.151,025 18 6

95,765 0 4

10,155 5 3

1,273 0 2

2,836 16 10

534 0 9

6,241 16 9

02,550 15

297,033 0

1,683 14 10

63,874 1 11

£3,431,002 6 11

..

Deposit Account on Scrip Thirds.

£161,940 0
Amount received

0

Deposit in the Court of Chancery on the

several works promoted by this company £93,133 6 8

Paid deposits on shares in the Exeter, Yeovil

and Dorchester and Windsor, Staines and

South-Western ..

Balance

.. 65,908 0 0

1,898 13 4

£161,940 0 0

1,200 0 0

15,273 0 10

3,087 0 1

4,063 0 5
21 5 11

490 8 1

454 0 0

18,307 17 9

10,037 17 5

1,000 0

2.705 11

2,051 9

3,262 12 10

8

K
0
3
0
2
6
1

680 16 11

917 7

1,809 7 0

3,618 0

167 1

132 6 1

2,589 7 3

31 18 7

69 7 6

.. 1,331 2 11

8,878 9

Petty disbursements, travelling and inci-

dental charges

Debenture bond interest

6

7.686 270..
12,200 5 7

360 0 0

104.479 11 2

£241,951 7 4

Monthly Traffic for Half-year ending December.

Ordinary Passengers. Total Receipts.

£46.671 16 5

45.131 9 10

October... 166,7634

Day l'ass.

July

August

244,319

234.826

37.323

.. 35,8271

September 203,4324 31,040
40,754 0 11

26,7924
36,545 3 6

November 130,275

December.... 131,775

21,9031 27.798 6 9

20,069 28,601 15 10

....

1,111,392

Add day .. 172,956

Total

172,956

Due for goods

mails

£225,502 13 3

1,284,348

17,490 19 6

3,419 8 2

£246,413 0 11

LONDON AND NORTH-WESTERN.

Directors' Report to the Half-yearly Meeting, Feb. 18.

In meeting the proprietors on the present occasion, the

Directors have to report to them the position of the com-

pany after perhaps the most disastrous period upon record

in our commercial history ; a period of enterprise, specula-

tion and excitement having been followed by its natural

consequence , a season of extreme stagnation and unprece-

dented difficulties.
As regards the extent ofthe railway traffic, the effect has,

so far, been less seriously manifested than might have been

expected. The passengertraffic , notwithstanding the general

depression, has equalled that ofthe corresponding period of
last year; and both in general merchandise and coal the

gross receipts have exhibited a considerable increase.
The proprietors are aware that in the merchandise de-

partment the directors have carried into effect, on the

southern division of the line, that system of operations

which, for a long time , has been the prevailing policy in the

North, of employing no intermediate agent between the

company and the public; in fact, of being themselves the

carriers on their own line. The Directors, up to the present

time , bave every reason to be satisfied with the result ; and

they attribute the favourable position of this branch of

their business , in part at least, to the improved system of

werking; a system which has been introduced under many
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disadvantages, and certainly at an unfavourable season in

reference to the recent monetary and commercial crisis.

The attention of the proprietors has been called , on pre-

vious occasions, to the fact , that at the reduced rates of

conveyance now prevailing, a much larger number of pas-

sengers and a greater weight of merchandise must be carried

to produce the same gross receipts than was formerly the

case; while, at the same time, an increased ratio of dis-

bursements is the obvious tendency. Larger stations and a

greater number of servants, more locomotive engines, car-

riages and waggons, and the repair of all these, are the
necessary consequences. Under these circumstances the

Directors consider that they have reason to be well satisfied

with the general result of the last half-year's working, as

exhibited in the accounts now laid before the proprietors.

The per centage of working charges on the receipts, exclu-

sive of Government and parish taxes, is 334 per cent.

The increased wear and tear of the rails, owing to the

more rapid speed of the trains and to the greater weight of

the engines, has been very carefully investigated by the

company's officers, and the result has been to satisfy the

Board that as a matter of prudence it is desirable periodi-

cally to set aside a depreciation fund to meet the expense

attending a gradual relaying of the whole line. A sum of
10,000l. will be found to be appropriated for this purpose in

the current half-year. It is satisfactory to the Directors to

be enabled to add that the whole of the tunnels andthe way
and works of the line are in perfect order. In further pur-

suance of this policy , by which the company has heretofore

been guided, the proprietors will perceive that a large sum

has been appropriated to renew the locomotive engine and

carriage stock as gradually worn out. The Directors rely

on the full concurrence of the proprietors in this proceeding ;

and at the same time they are happy to report to them that

the whole moving plant of every kind is in the most

complete and satisfactory state. They believe that the

expediency of a timely and adequate provision for the
maintenance and renewal of stock-as a question affecting

all railways, has not generally been sufficiently considered.

The Directors are happy to inform the meeting, that they
have no intention to apply to Parliament for any newlines

in the present session , with the exception of two short

branches to a coal- field near Coventry, the estimated cost

of which is 26,000l. They have requested from the Commis-

sioners of Railways, under the provision of the Act of last

session, an extension of time for the purchase of land, in all

cases where it has appeared to be beneficial to the company

to adopt that course. And in reference to certain of the new

lines, for which Acts of Parliament had been obtained, but

in the construction of which little or no outlay has taken

| ham was opened on the 23rd of October. The proprietors

are aware that the greater portion of this railway (about

6 miles) on which a mixed gauge was required by the origi-

nal Act of 1836, and has been constructed , belongs equally
to the Great Western and the Midland. In addition to that

moiety, the extension line of a mile and a quarter, into the

new station in St. James's-square, in the town of Chelten-

ham, belongs exclusively to this company, who are conse-

quently the owners of 4 miles of the entire railway between
Gloucester and Cheltenham .

The Berks and Hants branch from Reading to Hungerford

-a distance of 25 miles, was opened for passengers only on

the 21st of December. The traffic in goods has always been

expected to form an important item in the revenue of this

railway, and the preparations for conducting it are being
made. There is evidence of its existence , and already a

portion of the trade is brought to the line. The arrange-
ment of permanent sheds, sidings and warehouses to facili-

tate the full developement of that traffic will be made as

experience may show where they can be most usefully con-
structed to answer every object.

that company. Bythis decision the demurrer to the bill on

the part of the Birmingham and Oxford has been finally

overruled, and the previous decision of the Vice Chancellor

of England in favour of this company has been confirmed,

the appeal from his judgment having been dismissed with

costs. The injunction which was granted bythe Vice Chan-

cellor, prohibiting any steps being taken bythe Birmingham

and Oxford, or by anyof their directors, which can interfere

with the performance of the agreement entered into on the

12th of November 1846, for the sale of their line to this

company, remains in force, and under the peculiar circum-

stances of the judgments so delivered , the Directors can

scarcely doubt that the contest, as to the validity ofthe

contract, maynow be considered virtually terminated, as it

was publicly announced at the time bythe parties prin-

cipally engaged in it that theywould give no further trouble

in the matter after the Lord Chancellor's opinion should

have been obtained, ifadverse to them.

The Directors have to announce to the proprietors that

they have considered it expedient to limit their applications

to Parliament in the present session for any new powers to

the utmost extent, and that the following, already sanc-

tioned bygeneral meetings, arethe only measures promoted

bythe Great Western , viz. :-The Berks and Hants Exten-
sion from Hungerford to Westbury, which was a suspended

bill in the last session, has been re-introduced under the

privileges conferred by the Sessional Orders of the two
houses ; a bill to confer additional powers upon this com-

pany with reference to the purchase of the Birmingham

and a bill for the loopline as a deviation of the Birmingham
and Oxford, and Birmingham, Wolverhampton and Dudley;

and Oxford at Leamington and Warwick. Abranch railway

from Slough to Windsor has again been promoted bythe

same company as before,-it being agreed that it is to be

constructed by, and then incorporated with, this company

under arrangements with the promoters.

The accounts have, as usual , been carefully audited by
Messrs. Crosthwaite and M'Calmont, the latter of whom is

desirous ofretiring ; and the Directors therefore recommend

that the appointment of his successor should be made at

this meeting.

The resignation of Messrs. R. F. Gower and J. Lean, and

the Right Hon. W. G. Hayter, M.P., as Directors of this

company, is much regretted by their colleagues. By the

twoformer of these resignations, the directors were reduced

to twelve, the number determined upon by the resolutions

of the court of proprietors of the 18th of August 1842 and

the 16th of February 1843, as the permanent board of ma-

nagement, since which the Directors have elected Mr. W.

H. C. Plowden, M.P. to fill the vacancy occasioned by the

tiring at the meeting, according to rotation, are Messrs.

F. P. Barlow, E. W. Mills and W. Tothill , who offer them-

selves as candidates for re-election.

place, the Directors will take into their serious considera- pany on and before the 7th of February last, absorbing the subsequent retirement of Mr. Hayter. The Directors re-

tion the course which it may be desirable to pursue.

The opening of the Chester and Holyhead has been re-

tarded longer than was anticipated at the date of the last

half-yearly meeting. The works, however, have proceeded
steadily and without accident towards their completion;

and the opening of the line from Chester to Bangor it is

expected will take place in the ensuing spring. The Cale-
donian in which this company are interested, was opened

throughout, to Edinburgh and Glasgow, on the 15th inst. ,

thus completing the railway communication by the west
coast line, between London and the North . The Trent

Valley was opened throughout, both for goods and pas-
sengers, on the 1st of December last.

Owing to the imperfect consolidation of the new line of

way, and to the unfavourable weather for some time after

the opening, the journeys were performed with less regu-

larity than along the old route by Birmingham. These

difficulties, however, no longer exist, and the journey be-

tween London and the North is now performed with the

desired regularity. The opening of the Trent Valley, and

the new Post-office arrangements required for the convey-

ance ofthe mails by that line, was considered a favourable

opportunity for introducing uniformity between railway

and Post- office time ; and for regulating the expression of

all local as far as in

longitude of Greenwich . In this arrangement the principal

railway companies have concurred ; and the public autho-

rities of the most important towns in connexion with the

great lines of railway ( Liverpool, Manchester, Birmingham ,

Leeds, &c.) , taking into consideration the public conveni-

ence of one common standard , by which to regulate the ap-

pointments of a commercial and locomotive people, cheer-

fully acquiesced in the views of the railway companies,

thereby assisting them most materially to accomplish the

desired alteration , without either public or private incon-

venience.

From the statement of the half-year's accounts it will be

seen that the nett proceeds, after deducting 40,4627. 18s.
for the renewal of stock, amount to £607,392 16 7

To this must be added the balance carried

forward from the last half-year

Making a disposable sum of

7,027 1 11

£614,419 18 6

Out of this sum the Directors recommend a dividend of 4

per cent. for the six months, amounting to 564,0297. 88. 11d.,

and leaving a balance of 50,390l. 98. 7d., ( exclusive ofthe

contingent reserve fund of about 130,000l . ) to be carried to

the next half-year's account. The dividend on the Man-

chester and Birmingham shares is calculated for the present

half-year, on five months' receipts, which arises from these
shares, in ' conformity with the Act of Parliament, having

been entitled, previously to the present half-year, to a divi-

dend for six months, ending on the 31st of January instead
of the 31st of December. In future these shares will receive

dividends in common with the general stock ofthis company.

GREAT WESTERN.

Directors' Report to the Halfyearly Meeting, Feb. 17.

The Directors beg to submit the usual statement of

receipts and disbursements for the six months ending the

31st of December last , which has already been distributed
to the proprietors.

The broad-gauge line between Gloucester and Chelten-

Adverting to the limited extent of the Gloucester and

Cheltenham line belonging to this company, and to the fact

that the Hungerford branch had been opened but a few

days, for passengers only, the entire length of line worked

by the Great Western in the last half-year may, for all

practical purposes, be regarded as nearly thesame as that

opened in the corresponding half- year of 1846. The exact

average of the whole half-year shows 2493 miles worked in

1847, as contrasted with 2443 miles in 1846. If a comparison

be made between these two periods, it will be found from

in the last half-year has increased by 138,119 over the cor-

appendix No. 1 , that the number of passengers travelling

responding half-year of 1846 ; that there has been an excess

also of 27,821 tons of goods, and that the receipts have been

augmented to the extent of 17,572l. 15s. 8d.; of which in-

realized exclusively on the Great Western , and 3,8817. on

crease, it may be satisfactory to state, that 10,6847 . has been

the Cheltenham lines. The increased expenditure results

in a great measure from the extra trains and additional

hands required for the goods traffic, and the increase of

establishment for the new lines. The engines have travelled

108,269 miles more in the latter than in the former period.

The balance now disposable for dividend amounts to

257,318/. 2s. 3d. , and the Directors recommend that a divi-

up be declared for the half-year endingthe 31st of Decem-

dend of 31. 10s. per cent. on the amount of capital called

proprietors who were registered on the books of the com-
ber 1847, payable on and after the 1st of March to all the

sum of 215,526 . 10s. By the note appended to the foot of

the accounts, the proprietors will see it stated, that the

balance would admit of the usual dividend of 4 per cent.,

nary times to be carried to the next account. They are in-

and still leave a surplus of 11,0027. 2s. 3d.— sufficient in ordi-

fluenced in makingthe recommendation ofthe smaller rate

of dividend principally by the fact of an unusual stagnation

last few weeks on this, as on almost all otherlines of railway
in railway traffic at this moment, perceptible during the Amount received on account of capital, viz.-

in England. The directors firmly believe that this is the

natural, and will prove to be merely a temporary result of

the existing state of trade and commerce in this country,

and that the progressive and steady increase hitherto mani-

be resumed in the income of your undertakings. In the next
fested inthe receipts ofthe established railways will shortly

half-year, always the least productive, the capital upon

which a dividend will be payable has been increased by the

calls very recently made ; and with a view to equalise the

rates of the two dividends during this period of depression ,

and until the new lines just opened can materially add to

the resources of the company, the Directors are decidedly

of opinion that the permanent value ofthe property will be

best insured by carryingthe larger balance of41,7917. 12s. 3d.

the province of the proprietors to decide the rate of divi-

over to the credit of the current half-year. It is, however,

dend , after ascertaining the state of the accounts, and being To June 30, 1847, as per former statement,
apprised ofthe general position of the company ; and the
Directors have therefore thought it proper to express frankly

the grounds of their recommendation in favour of confining

the present dividend to the rate of 34 per cent.

Reading and Basingstoke, are completed . and it only re-
The works of the Berks and Hants Railway, between

mains to laythe permanent way, and finish the stations,

which can be done within three or four months. Since the

the works of the Oxford and Rugby out of the hands of the
last Report the Directors have found it necessary to take

ing with them satisfactorily. They have been discharged
contractors, in consequence of their incapability of proceed-

from their contract, this company taking overthe materials

which were requisite for carrying on the works. This cir-

cumstance enabled the Board to postpone the works during

the winter months, and, at the time ofthe greatest mone-

tary pressure, to dispense with outlay of capital ; they have

now placed the works in the hands of very competent con-

tractors, to be finished between Oxford and Fenny Compton,

at the junction with the Birmingham and Oxford line, by

the time that railway shall be ready to bring the traffic of

Leamington, Warwick and Birmingham to the Oxford and

Rugby. The Directors, however, beg to refer to the Engi-

neer's Report, which is appended , for fuller information

all the lines connected with this company.
respecting the progress which has been made generally in

The Directors look forward with much interest to the

opening of theSouth Devon to Plymouth , and they have no
doubt that after the completion of that line to its terminus

in so important a port in the West of England, and when

the full developement of its resources shall be obtained,

this company will acquire a considerable augmentation of

Great Western line.

income from a new and important traffic flowing over the

The Directors refer with much satisfaction to the recent

decision of the Lord Chancellor in the case of the suit in-

stituted to enforce the performance of the agreement for

the purchase of the Birmingham and Oxford, which had
been resisted by a majority of the present shareholders in

Capital Account to Dec. 31.

Calls on 100%. shares

Calls on 50%. shares

Calls on 251. shares

Calls on 201. shares

Calls on 17. shares

RECEIPTS.

Advances on 251. and 171. shares

Debentures and advances in anticipation

of calls on shares

£2,124,005 00

01,398,490 0

1,309,708 0 0

713,634 0 0

447,590 10 0

62,270 0 0

421,740 0 0
Amount received on debentures, viz.-

Mortgage of Great Western and newlines 3,218,497 13 4

Ditto Cheltenham and Great Western

Union..

Loan notes, loans, &c. ..

EXPENDITURE.

GREAT WESTERN.

less 755,8967. 178. 4d., amount expended

to that date in locomotive engines, car-

riages and plant, available for all the lines

worked by this company (as mentioned in

the last Report)

Additional works , including new buildings,

and shops with machinery for manufac-

ture of engines, &c. , and also new cottages

at Swindon for workmen

Parliamentary expenses ..

..

28,544 15 8

1,272,410 0 0

10,996,889 190

£6,570,863 7 1

55,297 5 7

33,554 13 4

£6,659,715 6 0

£1,031,183 27

11,917 3 9

29,192 3 3

2,201 16 7

135 8 5

183 14 9

CHELTENHAM AND GREAT WESTERN UNION.

To June 30, as per former statement

To Dec. 31 , viz.-

Land and works, including stations
Permanent way

Parliamentary and law expenses

Engineering expenses

General office expenses

Interest on outlay between Gloucester and
Cheltenham , to Oct. 23, 1847, when it was
opened for traffic

Less 3,5331 . 68. 8d., amount received back

out of the money invested for moiety of
the line between Gloucester and Chelten-

ham , and 11,000l. on account of the con-
struction of the Bristol and Gloucester

line at Standish

OXFORD.

To June 30, as per former statement ..

To Dec. 31 , viz.-Works

3,080 0 4

1,077,893 9 8

14,533 6 8

£1,063,360 30

£174,847 9 6

.. 228 1 9

£175,075 11 3
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To June 30 , as per former statement

To Dec. 31 , viz.-

Land and compensation

Parliamentary and law expenses

BERKS AND HANTS.

£595,878 15 3

.. 13,732 19 1

1,000 0 0

3,686 11 0

53,305 6 11

.. 30,279 19 0

869 90

422 0 0

Engineering expenses ..

Works, stations, & c.
Permanent way

General expenses
Debenture stamps

Interest on expenditure to Dec. 21 , when a

portion ofthe line ( 25 miles, to Hungerford )

was opened

Interest on the proportion of capital repre-

senting the unopened line only (15 miles , to

Basingstoke), to Dec. 31

BRISTOL AND EXETER-

Half-year's fixed rent, from June 14 to

Dec. 13

Tollage on 361,832 passengers, conveyed

11,059,229 miles, at id. per mile

Tollage on goods, viz. 68,242 tons, conveyed

2,572,180 miles , at . per ton per mile..

Balance of interest paid on loans

Balance disposable

CREDITOR.

15,392 4 7 Balance of formeraccount

OXFORD AND RUGBY.

352 6 5

£714,919 11 3

£476,997 15 11To June 30, as per former statement

Land and compensation

Engineering expenses ..
Works

..

To Dec. 31 , viz.—

Parliamentary and lawexpenses

..

Permanent way

General expenses

Debenture stamps

Interest on expenditure

4,107 0 8

1,000 0 0

4,203 11 3

16,025 1 4

11,830 6 5

1,050 11 3

528 0 0

12,581 11 7

£528,323 18 5

MONMOUTH AND HEREFORD.

£ 136,938 17 5To June 30, as per former statement ..

To Dec. 31 , viz.—

Land and compensation

Vendors' costs and expenses

Parliamentary and law expenses ..

Engineering expenses

Permanent rails

General expenses
Debenture stamps

Interest

..

135 18 0

14 2 0

1,450 0 2

4,511 8 5

637 12 11

372 0 0

3,583 4 9

..

£35,978 10 0

11,520 0 7

12,679 7

41,812 19 0

.. 257,318 2 3

£349,308 18 11

£255,343 17 7

£25,297 17 7

.. 324,011 1 4

£349,308 18 11

Balance as per last statement

Balance of revenue account for half-year

ending Dec. 31

and carriage depot at Gorton, the warehouses in Manchester

and Ashton (demanded for present as well as prospective

purposes of traffic ) , and, as far as their ability extended,

the South Junction line through Manchester. This latter

Junction , though exceedingly important, has suffered some

impediment for want of the necessary amount of capital to

complete it ; but the company, in conjunction with the

other part owners (the London and North-Western) , are

seeking to remove the inconvenience by an application to

Parliament in the present session. A further length of line

(of 16 miles) from New Holland ( facing Hull ) to Grimsby,

with a continuous portion of the East Lincolnshire line from

thence to Louth, is proposed to be opened in the beginning

of March next. The early completion and opening ofthe

remainder must depend upon the pecuniary co- operation of

the shareholders. A plain commercial principle points out

the expediency of making remunerative, at the earliest

practicable time, that heavy outlay of capital which at pre-

sent lies unproductive in unfinished works ; and with this

object in view, the directors recommend a more vigorous

progress during the ensuing summer. As regards the re-

quired finances, the Directors have felt very convincingly

£2,125,000 the wisdom of the vote by which the shareholders, at their

.. 1,400,000 | last meeting, created the preferential stock of 872,000l.,
1,395,000 bearing 6 per cent. interest. Its marketable character has

750,000 enabled them to refrain from making calls during the late

487,900 pressure, and yet to meet with punctuality every engage-

ment of the company. A very small portion of this stock

still remains on hand, which, judging from the daily appli-

6,157,900 cations for it , will be speedily allocated . But the remain-

2,602,100 ing capital to accrue from this source is limited , and active

operations would soon exhaust it. Loans on the company's
Total share capital .. £ 8,160,000 debentures form another financial resource, and so far as

Dividend at 34 per cent. for the half-year on 6,157,9007. is they can be obtained on reasonable terms, they will be

215,5264. 108. , which would leave a balance of 41,7917 . 12s.3d. received in relief of calls ; but loans on any other terms the

Ditto at 4 per cent. is 246,3167. , and leaves 11,0027. 28. 3d. Directors would reject. Should these resources prove in-

adequate , and payments from the shareholders become

requisite , the Directors trust that the shareholders will

cordiallyrespond to such calls as may be made to complete

Account ofShare Capital to Dec. 31.

25,000 shares, 1004. each , 857. paid ..

28,000 shares, 501. each , 501. paid

93,000 shares, 251. each, 157, paid

37,500 shares, 201. each , 207 , paid

69,700 shares, 177. each , 7. paid

5 shares, 201, each

Capital called

Capital uncalled

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.

8,177 89 Directors' Report to the Half-yearly Meeting, Feb. 16 .

The interval since the last half yearly meeting has been

one of unprecedented difficulty, and adverse to the develope-

ment of railway traffic, but the Directors trust that the ex-

£155,820 12 5 tremity of the pressure has now subsided . Whilethat pres-

sure continued, and mills and manufacturing establishments

were out of work, and all classes ( but particularly the opera-

tive ) suffered privations, one natural consequence was , a

diminution in some branches of the company's traffic- third-

class passengers and general merchandise decreased , but
the aggregate traffic still presents an increase. The follow-

ing are some of the results :-The number of passengers, as

compared with the two preceding half-years, is-

Great Western branches and extensions, viz.—

West London

Ditto extension

Amount of advances by subscription autho-

rized to other companies , and of expenses

for their account to be reimbursed to this

company, less 342,500l. , amount raised

under guarantee of this company, in pur-

suance of resolutions of Aug. 19 , 1847

Locomotive stock-Engines, carriages, wag-

gons, & c. , paid to June 30, as above..

Paid this half-year

Total expenditure

Balance

£32,089 17 9

5,957 14 10

.814,499 13 2

755,896 17 4

64,976 12 8

10,970,635 18 1

26,254 0 11

£10,996,889 19 0

Revenue Account for Half-year ending Dec. 31.

£360,737 0 9

10,814 6 7

10,886 5 8

119,496 16 8

79 16 0

19,025 16 8

RECEIPTS.

Traffic-Passengers

Carriages, horses and dogs

Mails, expresses, &c.
Merchandise

Warehouse rent ..

Parcels

Bristol and Birmingham Company, for rent,

&c, including dividends on Cheltenham
and Gloucester tram-road

Interest on the cash balances of the revenue

account during the half-year

Deduct for loss by burglary in the Paddington

station

8,250 0 0

4,256 9 3

533,546 11 7

821 6 4

Rent of cottages, &c.

Registration fees

EXPENDITURE.

Maintenance ofway, stations and works

To Dec. 31, 1846. To June 30, 1847. To Dec. 31 , 1847.
40,191

80,908

First- class..

Second-class

Third and fourth

738,829

42,010

70,698

597,071

41,577

115,160

581,876classes

The tonnage ofgoods, as compared with the same half-years,
is-

To Dec. 31 , 1846. To June 30, 1847. To Dec. 31 , 1847.
General mer-( 44.44!

chandise..including stone
Stone..

Coal 40,533

57,922

21,231

40,576

54,000

29,712

48,784

The half-year's receipts from traffic , as compared by the

former half-years, are-to Dec. 31 , 1846 , 52,0407. 128. 3d;

to June 30 , 1847 , 50,538 , 0s . 9d.; to Dec. 31 , 1847 , 61,0527.

178. 8d. The particulars of which appear in the annexed

account. And the additional profits now realised bythe

company, in their capacity of carriers , more than com-

pensate for any temporary falling offin general merchandise.

The shareholders will also bear in mind that the portion

of their line at present yielding revenue, is its most ex-

pensive link, both in construction and working, and as yet

is comparatively isolated , registering in its returns chiefly

its own local traffic, and excluding those advantages of

through traffic which it must acquire when its connexions

westward through Manchester, and eastward from Sheffield,
shall have been completed.

The canals have not been uniform in their results. On

some of them there appears a loss , from the interruption

532,725 5 3 chiefly in the mineral traffic during the suspension of the

1,460 4 8 mills, while the rest present a nearly counterbalancing gain.

269 10 0 The Grimsby Dock, purchased by the company, continues

to progress steadily. It now yields a return exceeding 5 per

£534,454 19 11 cent. on the total cost , and fully 8 per cent. on that portion

of the cost as yet entitled to receive interest , and this apart

from the large accession of valuable land which it brings the

company. This fact , and the additional one, that the custom
dues of the port have gradually increased , in four years,

from 3,9297. to 70,075 . per year, satisfactorily indicate the

future prosperity of this port and of this part of the under-
taking.

Locomotive account, viz.-

Coal, coke, repairs, wages to drivers , fire-

men, &c., oil, tallow, & c. ..

Carrying account-

..

Wages to guards, police , porters, clothing,

repairs of carriages , oil , tallow, & c.
General charges-

Superintendents and clerks, advertising,

printing, stationery and sundries, includ-

ing travelling expenses..

Disbursements for repairs and alterations of

stations, & c. , and for insurance

Compensation returns, and allowances..
Government duty on passengers

Rates and taxes.. ..
Direction, salaries and all office expenses

Balance for half-year ending Dec. 31 ..

..

£36,711 6 10

62,566 6 8

54,367 18 10

21,584 18 10

739 4 0

820 12 10

15,611 2 2

14,383 5 4

3,659 3 1

324,011 1 4

£534,454 19 11

..

Revenue Accountfrom July 1 to Dec. 31.

DEBTOR.

Dividend for the half-year to June 30 ..

Balance carried forward
£230,046 00

25,297 17 7

£255,343 17 7

These results and indications, during a season of unex-

ampled depression, are viewed by the directors with satis-
faction.

theline, and render thedead outlayproductive. With funds
adequately supplied , the entire line from New Holland and

Grimsby to Gainsborough may be opened by the 1st of July

next ; and to Lincoln , by the ensuing autumn ; and from

Gainsborough to the Midland, by the following spring ;

while the line from Sheffield to the Midlands , together with

the Manchester South Junction, may arrive at completion
in the present year.

For the precise state of the works, and the condition of

the working establishment, reference is requested to the

Engineers' Reports.

The five bills which, in the last session of Parliament,

were postponed to the present session, under legislative

regulations for their re-introduction , have been accordingly

re-introduced , together with two additional bills, involving

small outlay, which the directors deem essential for station

accommodation. The postponed bills are, for the Barnsley

branch, the extension ofthe Sheffield station , the access to

the Manchester goods station, and the purchases of the
Ashton and the Sheffield canals. The new bills are for

improving the piers and works on the banks of the Humber,

at and opposite to Hull, and for station arrangements in

Staleybridge and Manchester, with some miscellaneous

objects ; and another bill , promoted by the Manchester

South Junction and Altrincham. has for its object an

increase of that company's capital, and the securing of
auxiliary lands. All these bills have passed the Standing

Orders of the House of Commons ; and the approval by the

present meeting is essential to their safe passage through
the House of Lords.

Under a general Act lately passed, the Directors are

applying for an extension of time to complete some of their

branches, which admit of postponement without compro-
mising the company's interests. The advantages expected
from this extension are, that the shareholders will thus be

enabled to direct their undivided resources . in the first

instance, to the works of their main line, and to secure to

themselves a longer period for payment of the remaining
capital.

At the present meeting, six Directors retire from office,

but are eligible for re-election . The retiring directors are,

Messrs. Gisborne, Randall, Coates, Heneage, Thorold , and

Gouldisbrough.

Parliamentary Proceedings.

LORDS.

Lord
Feb. 11.-Audit of Railway Accounts.

MONTEAGLE, in moving the second reading of this

bill , deprecated all hostility to railways. Some per-

sons, however, opposed parliamentary interference

with railways ; he did not concur in this opinion, as

he considered they should be made the subject of

legislative control. No less than 324,000,000l . was in-

vested in railways upto 1846, andthe magnitude ofthe
A dividend is proposed to be paid for the half- year, at

interests involved necessitated parliamentary inter-
the rate of 5 per cent . per annum on the 100% shares, and

at the usual guaranteed rate of 7 per cent. on the No. 1
ference. The mode in which the powers of the com-

quarters. panies were exercised required looking after. The

While the monetary crisis was impending, the Directors , power of borrowing, for instance, tempted companies

from prudence, as well as necessity, curtailed the expendi- to give an exorbitant rate of interest for money. If

ture upon new works. They suspended many of the works a company required 200,000l . to complete their line,
of easy formation , and concentrated theirmeans upon those

they would give any rate of interest for that sum,
which were more urgently needed, or required a longer
time to finish, so as to postpone as little as possible the because, by so doing, they would not only be able to

entire opening. In this manner they pressed forward the complete their line, but would begin to realize a profit

works from Sheffield to the Midland, in order to give con- on the whole capital by setting the works in opera-

tinuity and direct connexion eastward, to the part of the tion . The present mode of auditing railway accounts
line already opened ; and those from New Holland and was not independent, but, on the contrary, often of a

Grimsby to Lincoln , in order to give to Hull direct and un- partial character. His bill was of a permissive nature.

broken access to the South , by way of the Humber Ferries

Sheffield and the West. The Directors likewise pressed

forward the second line of the Summit Tunnel, the engine

and Lincolnshire, and to connect North Lincolnshire with
He proposed that if a certain numberof shareholders

applied for a public audit of their accounts, the Rail-

way Board should send down an independent officer
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to audit them. He would not give him the power of corresponding half-year of 1844 the charge was 31

disallowing any item in the accounts ; all that he per cent.; in 1845, 30 ; in 1846, 36 ; which in 1847

asked was that such officer should have full power of they had increased to within a fraction of 47 per

investigation, that he should state his opinion to the cent. In the item of coke, the charge for the half

company, andtransmit a report to the Railway Board, year ending December 31 , 1846 , was 10,1387.; the last

making such a report a public document accessible half-year it was 19,5461. , or nearly double. The

to both houses. Railways had two sources of profit, Brighton was paying 64d. a mile for coke, while a

capital and annual income, and bymystifying the two, neighbouring line, similarly circumstanced and having

companies were able to make their dividends appear precisely the same difficulties in the way of getting

higher than they really were, and thus deceive those their supply, paid only 4d. Surely there must be

from whomthey were going to borrow money. His something radically wrong. The small returns from

bill would provide against this evil ; and, looking to the goods traffic struck him as remarkable, especially

the great importance of the subject, he hoped the when compared with the South- Eastern . During the

measure, or some similar one, would obtain the con- last five weeks the return for goods on that line was

sent of the house . The expense of the audit should 6,958/. , while on the Brighton it was only 4,732 . ,

be borneby those who asked for it. If the principle there being an excess in mileage in the former of less

of the bill were sanctioned by the second reading, he than 20 miles. He now came to one of the worst

should propose to postpone the committee until features, viz. , the subscription in respect to the Ports-

ample time had been afforded for communicating mouth line. He looked upon this as one of the worst

with all parties interested.-Lord GRENVILLE sup- features, because it proved that there was no disposi-

ported the bill, but did not think it went far enough. tion to decrease the capital account. That amount

The auditors were now very often chosen from per- had gone on increasing. In December 1845 it was

sons who hadbeen most active in the management of 3,092,000l.; in 1846, after the amalgamation, it was

the accounts ofthe company, and he did not see why 4,922,000l.; and in 1847 it amounted to 6,760,3837 . ,

the shareholders should not have an independent besides considerable sums authorized to be raised. In

auditor. He thought that to all well conducted rail- fact, there was an actual deficiency in the capital ac-

ways the measure would be a great boon. The Go- count amounting to 78,741 . With regard to this

vernment, he believed, would give their support to Portsmouth line, too, it was clear the object was to

the bill.-Lord KINNAIRD did not intend to oppose make a third line into Portsmouth, thus competing

the bill, but thought there had been too great a dis not only with the South-Western, but with the

position to interfere with railway companies. He Brighton and South Coast. There might be circum-

thought the bill would be ineffectual, as so much stances justifying this, but at all events it was a sub-

time would be occupied in the inspection of the ject for inquiry. He regarded the arrangement with

accounts.- Lord ASHBURTON said the shareholders the South -Eastern as anything but a subject for con-

were more interested in this measure than any one gratulation. That arrangement, like the purchase of

else. It would be calculated to afford them security the Chichester and Portsmouth line, and the amalga-

for the proper application of their money, and raise mation with the Croydon, was all in favour of one

the character of the companies. It could not be sup- side , and that side not the Brighton. What was the

posed that these companies receiving such immense effect of this arrangement with the South- Eastern ?

sums of money should be allowed to go on without The Brighton were to give up an increasing toll of

any interference at all . The complication of accounts between 11,000l. and 12,000l. for five acres of land,

between capital and revenue, and the difficulty of the Bricklayers' Arms station (which was a most in-

ascertaining the true amount of the dividends from convenient spot) , and a claim of 25,000l. which the

the latter source, were sufficient reasons for the South- Eastern had against the Brighton. He would

appointment of public independent auditors.-After next advert to the general management of the line.

a few words from Earl FITZWILLIAM,-Lord MONT- It was the duty ofthe directors to appoint as managers

EAGLE replied, expressing his readiness to adopt some such efficient officers as the public and the drivers

of the suggestions which had been thrown out.-The should have confidence in ; but it could not be denied
bill was read a second time.

(and the rumour was in every mouth) that there were

great doubts existing as to the competency of the

present managers. And when he found so large an

increase in the working expenses, and at the same

time public meetings held at Croydon, New Cross

and other places, complaining of the inconvenience

to which the public are put-the shutting up of one

station and the opening of others ; and when they

found the subordinate officers dismissed from time to

time, without notice or explanation , he thought some

inquiry was necessary. He therefore proposed the

appointment of a commission by whom all these

matters should be investigated, and he would now

move as an amendment-

Reports of Meetings.

LONDON, BRIGHTON AND SOUTH COAST.

Feb. 14.-Adjourned Half-yearly Meeting, London.

-Mr. C. P. GRENFELL, M.P. , in the chair.

The SECRETARY read the Report (see ante, p. 99).

The CHAIRMAN said that from what had previously

passed he should not now intrude at any length on

the time ofthe proprietors. He presumed that from

the hostility lately shown parties had grave and

serious charges against the directors. It is (continued

the chairman) with the view of courting the fullest

inquiry into their conduct in all respects, and with

the desire that every proprietor shall leave this room

satisfied that their affairs have been managed, at

least with honour and with integrity, that I now call

upon any proprietor to state any and what charges he

has to make against the directors, together with the

grounds upon which such charges rest, and it will

then be my duty, and the duty of my brother direc- buted to the reduction of fares.

tors, to give him such explanations as shall exonerate

ourselves, and make him acquainted with the exact
condition of his affairs. I will therefore merely move

that this Report be received and confirmed.

Mr. PARSONS (the deputy-chairman) seconded the

That the Report be received, and so much of it as related

to the dividend be confirmed, and that a committee of tive

shareholders be appointed to investigate the accounts and

affairs of the company, and report thereon.

motion.

Mr. WHISHAW submitted an amendment. From

the high character and position of their chairman in

the commercial world, he anticipated nothing less

than the declaration they had just heard ; and seeing

the feeling with which it was likely to be met, he had
no doubt that the amendment with which he should

conclude would conduce to their general interests.

The first thing that struck the proprietors in looking

over the accounts, was the great decrease of the divi-

dend for the last half-year, while out of doors they

found an enormous depreciation in the value of the

shares . There appeared also an enormous increase in

the working expenses ; and so far from any disposition

on the part of the Board to put an end to the capital

account, it was proposed to increase it by a large

subscription on account of the Portsmouth Direct

line. Ifthe dividend was now but 4 per cent . for the

most profitable half-year, they could not but expect a

further reduction for the next half-year ; but the de-

crease in the value of shares had gone far beyond the

falling off in the traffic-the one was 42 per cent. ,

while the other was only from 10to 20. With respect

he great increase in the working expenses, in the

Mr. FLOOD Seconded the amendment, and com-

plained of the alterations made in the fares. He

believed much of their difficulties was to be attri-

The CHAIRMAN was sorry to say they were at the

maximum rate of fares. It was an important cir-

cumstance connected with railway legislation, and

one for which the Legislature alone was answerable,

that every fresh application for branches or exten-

sions necessary to complete a main line was made a

pretext for the rapacity of Parliament to reduce the

fares. It was possible that hereafter all companies

might be called upon to make common cause for the

purpose of obtaining a revision of the tariff which

the injustice of Parliament had imposed upon them.

Mr. FLOOD, at some length, complained of the in-

sufficiency of the Report and the accounts.

Mr. PARSONS replied that during the previous half-

year the mortgage debt was received at various times,

and interest was not payable upon the whole of it for

the half-year. But this half-year nothing had been

received, but part of the debt had been paid off, and

the whole interest had been charged.

The CHAIRMAN remarked that the directors courted

inquiry, and were quite prepared to support the pro-

position that a committee of five, or seven , or twenty

shareholders be appointed to investigate the whole of

the affairs, and he submitted that all details and

matter of figures should be left to that committee.

Mr. FLOOD : Had I supposed for a moment that

the directors intended to take that course I should

not have said one word beyond seconding the amend-

ment.

Mr. LEVY said the rumour was that one of the

greatest misfortunes that had befallen the company

was the purchase of the Chichester and Hastings

lines. Wherever he went he was asked, "Why do

the Brighton proprietors allow the directors to remain

after what they had done in respect to the Chichester

line ?" Theyhad bought the shares of that line up at

12 premium at a time when nobody else would have

taken them at 5 discount. He hoped a full account

would be given to the committee of all the circum-

stances and facts attending the purchase of both the

lines he had referred to. He did not want to turn

out the directors, for if they had new directors they

would have some fresh schemes. Knowing the cir-

cumstances of the year 1847 , especially the autumn

of that year, he did not complain of the smallness of

the dividend-especially considering the drawbacks

they had had in the atmospheric experiments, the

Brighton and Chichester, and the Lewes lines. If

the Board could showthere was no foul play inregard

to the purchase of the lines he had mentioned they

should have his vote of confidence.

Mr. MAKINS complained bitterly of the small divi-

dend, and proposed a resolution to the effect that

the registered list of proprietors should be open to

inspection, on the payment of a 5s. fee, seven days

before and seven days after the usual half-yearly

meetings . His object being to ascertain the position

of the directors in regard to their stock, this resolu-

tion created some discussion, it being objected that

it would encourage fraud, and it was ultimately with-

drawn. He had been induced to hold his shares by

a statement made last year by the Chairman that the

dividend for 1847 would be at least 7 per cent.

The CHAIRMAN protested against being made re-

sponsible for opinions given honestly under ordinary

circumstances, and without, of course, contemplating

such a year of general depression as the last had been.

He protested against any attempt to interfere with

him-on the ground of his being a director-in the

free disposal of the property he might hold in the

line. Though he had in some measure changed his

opinion as to the amount of stock he held, Mr.

Schuster, who had a far better knowledge of the

concern, had increased his stock in it within the last

twelve months. His brother directors now held

within 10,000l . of the amount they held last year,

and together they held considerably more than

120,000l.

Mr. SCHUSTER explained that the working expenses

had increased from causes the directors could not

control. Taking the mileage, however, the expenses

had not increased. In 1845 they were 660l. a mile,

whereas, during the last half-year, taking the Croy-

don and Epsom into account separately, they were

only 5521. a mile ; and this notwithstanding the dis-

advantages of taking in new lines with new officers,

&c. He believed , ere long, the dividend would come

again to 7 per cent.

Mr. COHEN complained that the fares had been

altered from 20 in some, to 50 per cent . in other
cases. First-class fares had been reduced from 12s. 6d.

in 1845, to 10s. now, and season tickets from 1007. to

50%. It was his intention to move for a return ofthe

parties in whose names the Brighton and Chichester

shares were held when they were bought up. That

line had been estimated, he was informed, by the
directors as a 4 per cent. line. He wanted to know

what had so altered their opinion as to give 6 per

cent. for it, and who got the profit ? He charged the

directors with having given up the good part of the

line to the South-Western at half its cost, while they

retained the unprofitable part themselves. He com-

plained of the expense of the atmospheric system,

the charge for the maintenance of permanent way, for

the repair of engines, carriages, plant, light gold

(3501. ) , and other items. There was another circum-

stance requiring explanation ; -he alluded to the

giving of information of the affairs of the company

to certain persons on the Stock Exchange. On a

former occasion he had complained of the practice of

giving to any paper information of the number of

shares he or any other proprietor held. He must say

that a just discredit was cast on the company by these

improper disclosures. He would name the party to
the committee. As a shareholder, he could not but

feel amazed when he found gentlemen of high stand-

ing on the Stock Exchange employed to buy up the

dividends at 31s. a share, while, on a calculation he

had made, it appeared that the utmost that under any

circumstances could be obtained was 32s. 6d. The

effect of this was to make it appear that the concern

was more prosperous than it really was, and shares

were then poured into the market. A gentleman

well known onthe Exchange (Mr. Capel) had told him,

when the shares were at 44 , not to be deceived, for

the dividend could not be greater than 25s. , though

they were being then bought up at 31s. He felt that

information had been given surreptitiously, and that
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it could not have comefrom the office of the company.

He called, therefore , on the directors to institute a

strict inquiry, and to dismiss any officer they might

discover to have been guilty of these practices.

The CHAIRMAN called upon Mr. Cohen, in justice,

to name the party giving information.

Mr. COHEN would do so to the committee. He

was, however, quite prepared to state that the charge

was not levelled against any of the directors.

The CHAIRMAN : But the charge of "bearing" the

market was made against somebody in connexion

with the direction, and the hon. proprietor having

made the charge publicly, ought to give the name.

Mr. COHEN: How can I do that ? If it was done

by a director, it would be done as they sell shares,

by means of a 30s. stamp-through third parties.

Many persons can bear me out that dividends have

been bought up at 31s. 6d. He thought also that

the sooner the company got rid of their present

manager the better. From a report in the public

prints, it appeared that hehad something like a com-

mission on the savings he effected on the line.

The CHAIRMAN : No, no.

Mr. COHENthen proceeded to make charges against

certain officers, which the CHAIRMAN suggested had

better be made to the committee.

Mr. COLEMAN inquired whether any money had

been lent to the steam-boat company, with which this

company was connected.

The CHAIRMAN declined to give any answer to the

agent of the General Steam Navigation, which had

filed a bill in Chancery against this company.

Mr. COLEMAN begged to say he did not appear on

the part of any company. It was proposed now to

take powers to raise 176,598 . at 5 per cent., while

this company was only earning 4 per cent. He

objected to their borrowing money for the branch
lines until better times.

Mr. PARSONS had hoped that Mr. Cohen, when he

accused the directors, would have mentioned his

name. He (Mr. Parsons) had been infamously tra-

duced. He heard of these rumours on Wednesday

last, on going to the Stock Exchange, which, though

a member, he did not attend regularly. The effect

of that rumour was, that his brother had bought up

500 Brighton dividends, and arranged for more, for

the purpose of "bearing" the market. He imme-

diately wrote to his brother, and received fromhim a

letter, which he would call on the secretary to read.

The letter was read as follows :-

Dear John,-The following are the facts to which your
note refers :-About a fortnight since I learnt at my friend

Hutchinson's office , that Brighton dividends were offered at

the Stock Exchange at 31s. per dividend . Recollecting that

at the corresponding period of last year 358. had been

declared, and finding, at the same time, the amount of

increased receipts, and the additional mileage since opened,

I thought there were reasonable data to anticipate an equal

dividend forthe past half-year. I purchased , in consequence,

400 dividends, in conjunction with two friends, who took

anequal share in the speculation. Iretain myinterest entire,

and shall hence sustain a loss of about seventy guineas.

This circumstance having transpired, most discreditable

inferences have been drawn from it, implying that I pos-

sessed a knowledge of what the dividend would be, and that

I had entered into this transaction for the purpose of raising

the price, to enable me to make speculative sales-a most

infamous imputation , and so far from the truth, that, with

this exception, I have not had one transaction of any kind

in Brighton shares during my residence in London , which

comprises a period of upwards of two years. You can make

what use you like of this note ; I write it solely out of con-

sideration to your position at the Brighton Board as a

director, otherwise I should not take any notice of the

calumny, as I know it would be impossible to discover

its author, &c.—(Signed) GEORGE PARSONS, 22, St. James's-

street, Feb. 9.-J. M. Parsons, Esq.

Mr. G. PARSONS stated he was prepared to give any

further explanations.

Mr. PARSONS : It had been rumoured that he had

communicated something to his brother as to the

dividend ; this would show the means taken to vilify

his position and name.

Mr. COHEN denied having mentioned Mr. Parsons'

name.

Ald. WILSON asked if the company had not a bill

before Parliament to lend the Steam Packet Company

money to the extent of 100,000Z.

The CHAIRMAN replied there was a bill for incor-

porating the Steam Packet Company with this com-

pany, and for the proprietors to be allowed to sub-

scribe 70,000Z.

Ald. WILSON believed there were two bills for ex-

tending the works, which would involve a very large

outlay ; he hoped the committee would include in

their inquiry the propriety of proceeding with these
measures . The lines from Chichester and Hastings

were now anything but profitable. The express train

from Hastings sometimes brought no more than two

Ald. WILSON believed that agreement would involve

a large expenditure for new works, while the New

Cross station, upon which large sums had been spent,

would be thrown out of use. In a pecuniary point

of view the arrangement, too, was ill advised. He

complained also of the want of accommodation, and

the general neglect of the line. The works- brick,

iron and wood-were so dilapidated, that the people

asked, " if the line was not in Chancery." If the

direction had been satisfied with the Brighton line

without the branches and extensions , it would have

paid 20 per cent.

A Proprietor inquired the object of the bills now

before Parliament."

The Solicitor replied that one was to alter the span

of the bridge over the Arun, on the Chichester line,

for the convenience of the shipping ; a second to ex-

tend the time for the purchase of the land on the

Steyning branch ; and a third to enable the company

to subscribe to the Steam Packet Company. For

these, as well as the proposed arrangement with the

South- Eastern, the consent of the proprietors would
be necessary.

Mr. SCHUSTER held that the extensions and

branches were not so detrimental to the general
interest as had been represented. The main line

during the last half-year had paid 1,9777. a mile-the

branches 1,6497. a mile, and when the traffic was fully

developed they would be still more productive. He

considered it detrimental to the interests of the com-

pany that the policy of the directors should be dis-

cussed at large meetings like the present. He be-

lieved the competition to which all companies had

been exposed was the result of publishing too much

of their affairs to the world . Much ofthe chargesin

the present accounts was for making good the works

which it was said weredilapidated, andwhich werenow

in progress of restoration. The expense for the plant

was less than on other lines. On the Eastern Coun-

ties, according to the accounts to June 1847 , the

charge for plant was 3,331 . per mile ; on the North-

Western, 3,5201.; while on the Brighton it was

2,8581.

Mr. WILKINSON, the late chairman of the Croydon,

defended the general conduct of the directors, but

laid the locomotive mismanagement of the line en-

tirely to the door of Mr. Clarke, the manager,who, he

said, practised false economy.

After some further conversation, it was suggested

that it would be necessary to pass so much of the

Report as authorized the directors to raise a loan,

not exceeding 176,5987., the money being necessary

to pay the dividend and meet engagements already

incurred. The paragraph empowering the conversion

of the stock of the fifteenth shares, amounting to

38,000l. , whereon the 5 per cent. preference interest

had been abandoned since the last meeting, after

some cavilling as to the loan, was agreed to. The

amendment was then put and carried in the following

form :-

That so much of the Report as relates to the dividend,
the raising of money by loan , and the conversion of shares

into stock be received and adopted, and that a committee

of seven shareholders be appointed to investigate the
accounts and affairs of the company, and report thereon at

an adjourned meeting, to be held at the London Tavern on

the 30th of March next, at one o'clock, and that three shall
form a quorum.

It being understood that if the committee should not

be prepared to report by the time named, notice to

that effect, and of the day to which the meeting

should be further adjourned , should be advertised .

It was afterwards resolved that the qualification to

sit on this committee should be the possession of not

less than forty shares for at least twelve months past,

The following gentlemen were then appointed, viz ..

Messrs . Whishaw, P. A. Taylor, Cash, C. Nicholson,

H. East, Sterry, and S. L. Griffith.

The CHAIRMAN formally declared the dividend .

EAST ANGLIAN.

Feb. 16.- Half- yearly Meeting, London. Mr. H.

C. LACY, M.P. , in the chair.

The SECRETARY read the Report . It stated that

to complete the works and secure the necessary

facilities for the traffic would entail a much greater

outlay than originally expected.

The directors have found that the amount of liabilities

actually incurred to the 31st of December last, not included

in the statement already transmitted to each shareholder,

is 89,8627 ; the cost of works now in progress and necessary

for accommodating ordinary traffic, 91,400 ; further amount

required for sidings, goods sheds, cattle pens, additional

carrying stock, and to lay down the electric telegraph,

67,300 .; total, 248,5621. The increased expenditure arises

from the excess of cost of contract works , and costs of extra

works required by public bodies empowered by Act of Par-

liament to prescribe the extent and height ofbridges, and

tected. &c ., 180,0004. , increased cost of land, including

20,000 . , for additional station room, 170,0002 ; increased

eost of iron, 60,000 .; occupation erossings on the Ely line

and branch 5,000l.; cost of 20 miles of double line, not in-

cluded in the estimate, 60,000L.; parliamentary expenses in

the years 1846 and 1847, 28,000 .; total, 503,000 . This

statement comprises all the debts due from the company,

all the liabilities incurred, and all further necessary expen-

diture. The company have in hand to meet the above sum

249,562 ., amount in shares and loans 117,451 . , leaving a

sum of 131,1117. still to be provided. This sum the directors

recommend to be raised by a creation of shares bearing a

preferential dividend in perpetuity of 7 per cent. perannum .

in the proportion of one new share of 5. for every existing

251. share, and one new share of 31. 10s. for every existing

187. share. The line from Denver to Ely was opened for

traffic on the 26th of October, and the branch from Watling-

ton to Wisbeach on the 1st inst. In a few weeks the junc-

tion of this branch with the Eastern Counties line from

Wisbeach to March and St. Ives will be completed , and, by

these means , a communication will be established with the

St. Ives and Huntingdon line. The traffic , upon the portion

of the lines already opened , has averaged 4231. per week.

These returns have been realized in the absence of cus-

tomary facilities for traffic, at the worst season of the year,
and at a time of commercial and general depression. Of

course, therefore, the existing traffic is no test of the capa-

bilities of the lines. Nor can those capabilities be fairly

estimated until the railways are opened throughout their

entire course. The directors are of opinion that the working

expenses will be as low on the East Anglian as upon any

line in the kingdom . They also look with confidence to
the accession of traffic not included in the original estimates,

viz., coal in the direction of the river Ouse. The average

has been 244,400 tons annually, of which quantity about

import of this mineral into Lynn for the last seven years

four- fifths pass into the interior in the direction of the com-

pany's lines.

The statement of accounts to the 31st of December

showed the receipts at 1.066,9857. , including a nett

sum of 5.2254. for trathc ; expended, 1,062,741 .;

balance, 4,2431.
The CHAIRMAN moved the adoption of the Report.

In answer to questions fromMessrs. COPELAND and

PUNCHER and others, it was stated that one item in

the accounts ofbanker's charges, commission on loans,

and debentures, of 3,2097 , arose principallyfrom the

latter items ; the commission for loans being paid to

brokers who introduced the parties lending the

money, and the debenture stamps costing about

1,500 . Prior to August last the offices were at Lynn,

and consequently the London bankers duly received

the money on account of the company, and trans-

mitted it to the Lynn bankers fortnightly. The

London bankers did not therefore allow interest on

the money in hand, but the Lynn bankers allowed 1

per cent. The balance only of the receipts was

carried to the account, the expenses having been

deducted. A separate revenue account had not been

prepared, in consequence of the officers at present

being so occupied in promoting the traffic of the line

and in the construction department. A separate

account ofthe expenses was, however, now kept, and

it appeared that the stations department cost 497.

1s. 6d. weekly; the goods department, 361. 1s. 1d.;

the locomotive department, 371. 58. 8d.; the coke,

oil, &c., 481. 11s . 1d.; the carriage department, 131.

16s. 11d.; and the secretary's offices, 91. 15s. 11d.

The original capital authorized for the line was for

the Lynn and Ely, 300,000 .; the Lynn and Dereham,

270,000l.; and the Ely and Huntingdon, 194,000l. ;

making together 764,400 , with power to borrow

254,4007.; making a total capital of 1,018,8007.
Mr. J. MARRIOTT wished to know how it was that

the cost of construction had been so much more than

was estimated .

Mr. J. C. WILLIAMS explained that in the portion

of the county traversed, the high -water mark of the

Ouse and the Wisory was above the level of the land,

and it was onlyby means of artificial banks that they

were kept within bounds. These embankments be-

longed to the Bedford Level, Middle Level, and other

draining corporations, who obtained the insertion of

clauses preventing the company crossing the rivers,

except with such bridges as they should approve.

Mr. Rastrick had found that the Ouse was crossed in

many places by bridges having openings of 30 ft.,

and he made his estimate for the line crossing itwith

a similar bridge ; but the company was compelled to

cross it with a bridge of 120 ft. span, which was

very expensive, as the soil was peat resting on clay.

In fact, the contractor's temporary bridge for carry.

ing over the ballast, &c., cost more money than was

originally estimated for the railway bridge itself.

Then, again, on the portion between the Ouse and

the Wisory, the Level corporations compelled them

to have an embankment of 18 or 19 ft. , and, from

the nature of the soil, nearly as much gravel, &c.

sunk below the ground as was visible above it-sink-

ing, in fact, until it rested on the hard clay. To

cross the Wisory at a point where it was only 40 ft.

in width they were required by their Act of Parlia

ment to construct a bridge of 102 ft. span, which

passengers. He wanted to knowwhether the arrange the modes by which drainage and navigation should bepro-/ would have exceeded even the limits of the banks on

ment as to the London Bridge station would require

the confirmation ofthe proprietors.

The CHAIRMAN : It will.

either side ; but, by repeated applications to the
Bedford Level Commissioners, they had succeeded in

There were
getting that span reduced to 70 ft.
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| it would be better toask temperate questions, and have

them temperately answered. As to putting a penal

clause into the agreement with the Eastern Counties,

he should like to know what Mr. Hudson would have

said if he had had the presumption to propose such

a thing ! Besides, had the clause been introduced, it

would have been of no use, as such agreements-

except that they prevented disputes as to the terms

agreed upon-were mere waste paper until they

received the sanction of the Legislature. With

regard to the Amalgamation Bill, the committee of

the House of Commons refused to hear any evidence

upon it, but threw it out, and stated that they had

ex- made up their minds to do so. When asked for their

reasons for coming to that determination, the chair-

man (Col. Rawstone) said he had learned early in life

never to give a reason for what he did.

pay them 10 per cent. on their outlay. If there was

any gentleman connected with the drawing up of the

original prospectus, by which he (Mr. Copeland)

would say they were led to join the line through false

pretences-either as director, engineer or solicitor

no confidence ought to be placed in the representa-

tions now made to the shareholders. The original

estimate for the line was 1,000,000l., and now they

were told that another 500,000l. was wanted.

The CHAIRMAN begged pardon. The outlay was

1,068,000l . , and the further amount 248,000Z.

Mr. COPELAND : Now, if they looked to the work-

ing expenses of other lines, they would see that the

receipts upon this line would not even pay the

penses. Take the Norfolk line, which was 81 miles

long . The working expenses upon that line were

44,000l. per annum. Now, the receipts on the East

Anglian line were only about 400l. a week, which

gave them 22,000l. a year ; and as their line was 50

miles in length, how could that amount pay the

expenses, if it cost 44,000l. to work 81 miles ? In

fact, at the end of the year, they must be bankrupt.

Having referred to the North British and other lines

in support of his argument, he said he had expected,

when the shareholders were told at the last meeting

that the directors continued to have the fullest con-

em- fidence in the line, something better than what was

presented to them that day. Now they were only

told that it was the fault of Parliament that theyhad

been run to such expenses. Did not the chairman

and the solicitor know before that day that, by the

introduction into the Act of the clauses of which

they complained, the estimate would be much ex-

ceeded ? He proceeded to contend, at great length,

that the law and engineering expenses were exces-

sive, and declared that he had no longer any con-

fidence in the prospects of the line.

two similar bridges erecting on the Wisbeach branch,

the traffic at present, under the sanction of the Com-

missioners, who had satisfied themselves of their

stability, being conducted over the contractor's tem-

porary bridges erected for the cartage of ballast, &c.

The cost of embankments was such a hazard, from

the difficulty of obtaining materials, except by the

purchase of land, which could not be dug above three

or four feet before coming to water. With respect to

the additional land taken, he believed that it did not

exceed 40 or 50 acres, but the difference occurred

through the operation of the Lands' Clauses Con-

solidation Act. This Act, which had proved most

oppressive to all public companies wishing to pur-

chase lands, did away with reference to juries, who

generally gave a reasonable amount for lands if the

landowner chose to elect going to an arbitration.

The company had tried every manoeuvre to drive

some of the landowners before a jury, but without

effect, and the manner of an arbitration being con-

ducted was somewhat as follows :-The landowner

was compelled to make a claim, and then the com-

pany were obliged to make an offer, which, from the

stringency of the clauses of the bill , must be a

reasonable one, and if the arbitrator give a decision

in favour of the company, he had a black mark

placed against his name, and was never again

ployed bythe landowners ; and ifhe gave it in favour

of the landowner , he was never again employed by

the company. The plan seemed to be generally

adopted of going about half way between what was

demanded and what was offered , so that if 20,0007.

were demanded, and 2,000 . offered, the amount

awarded would generally be about 10,000l . In addi-

tion to the 60,000l. estimated for the land of the

Lynn and Ely line, there was estimated for the Lynn

and Dereham line 30,000l. , and for the St. Ives

branch 11,000l. , making 101,000l.; while the actual

cost, he believed , would amount to 270,0007. , and

that, too, though he did not know of a single orna-

mental property that was touched . Then, again, they

were put to considerable expense by the Lands'

Clauses Consolidation Act in the payment of interest.

By that Acttheycould not take possession of any land

until they had deposited the purchase-money in the

Bank of England, or sorne bank approved by the

landowner, and on that they must pay 5 per cent.

until such time as the purchase was completed, even

though a delay of two or three years should occur

from a disputed title, or other causes over which the

company had no control : and when the matter was

settled, the company paid all the legal expenses. At

the meeting on the 3rd of November last the com-

pany had 80,0007. lying at interest, from the cause

he had stated, and now they had nearly 50,000l. so

deposited.

Inanswer to other questions,

Mr. WILLIAMS stated that no expense had been

occasioned by the application to Parliament for

power to amalgamate with the Eastern Counties.

The only expense that had resulted from that agree-

ment between the two companies was the laying
down 10 or 12 miles of double rails on a portion of

the line sooner than would otherwise have been

required, and the taking of some additional land at

Lynn to accommodate the expected traffic.

In answer to Mr. OMBERLEY,-

Mr. BRUCE said that during the interval between

the amalgamation and the last meeting, they had had

to attend to the transfer of the accounts of the three

companies into one set of books, the opening of the

line between Denber and Ely, and the developement

of traffic. They had therefore to rest satisfied with

the statement of accounts as furnished . Prior tothe

amalgamation he had been auditor of the Lynn and

Ely, and on his becoming a director of the amalga-

mated company he was anxious to ascertain the real

state oftheaccounts. Fromthe statement then made

to him it appeared that the amount at the disposal of

the company was 115,525 , including the shares they

were entitled to issue ; and, deducting from that the

discount from new shares at the prices at which they

were to be issued, there still remained 93,5251. With

the conviction that that account was correct, he at

that time remained satisfied , believing that they had

nothing to do but develope the traffic. He regretted

that, from the way in which railway books were kept,

so as only to exhibit the receipts and payments-and

not, as a merchant's books would do, the engagements

-there was a great difficulty in arriving at the lia-

bilities ; and, it was only after a close examination of

the engineerand secretary, that he was enabled to do

80. There were two ways of dealing with the pro-

prietors of railways-the one being to keep back the

figures and deal only in generalities-and the other

that which they had adopted, viz. , to come before

them with clean hands and clean hearts, and tell

them the real state of their affairs. It was not true

to state that the company was bankrupt, and those

who hadthe management of it were determined that

it should not be so ifthe shareholders would only give

them their support ; and the directors were now

making arrangements for extending their traffic ifthe

shareholders would give them the funds to do so.

The expenses were incurred before the amalgamation,

and that was the reason why the directors had not

been enabled to arrive sooner at the real state of their

affairs.

Mr. BRUCE (the deputy-chairman) said that their

receipts were at present circumscribed, in conse-

quence of their not being yet ableto afford warehouse-

room for coals, cattle, grain, &c. They were also

reduced, during the last few weeks, by the return

tickets, which had not had time to develope their

advantages. The receipts at present were 4231. a

week, and the working expenses certainly did not

amount to 59 per cent . onthose receipts. The charge

for the conveyance of coal on the line would be 1d.

per ton per mile, exclusive of the cost for loading

and unloading. The line was originally laid out as a A Shareholder had bought his shares under an im-

single one, in consequence of the success that had pression that he was to receive a guarantee of 6 per
attended the Norwich and Yarmouth line, and it being cent. from the Eastern Counties, and he wanted to

believed that, with the assistance of the electric know how it was that the agreement entered into

telegraph, it would be easilyworked. In consequence with that company did not contain a clause imposing

of their trains depending on those of the Eastern a heavy penalty upon them if they did not carry it

Counties, it was found necessary to have a double out. Even after the bill wasthrown out in the House

line as far as Watlington, especially as the Wisbeach of Commons, Mr. Waddington, the deputy-chairman

branch went off at that place , and therefore there of the Eastern Counties, told him that the bill having

was double traffic over it. The electric telegraph failed only prevented the amalgamation being carried

along the line would cost 134,000l. , but it was cal- out for the present as a matter of form, but that the

culated to effect great saving in labour and the num-

ber of trucks, &c., as orders for additional plant could

be instantly sent and answered.

Mr. COPELAND must object altogether to the Re-

port, and the raising of additional capital. How
different was the tale now told them to what it was

in the origin of the project! They were then told

that there would be no embankments ; that there

would be scarcely a bridge upon the line ; and not

onlywould it give them a fair return, but it would

company would abide by the agreement ; and he
wanted, therefore, to knowhow it was that their legal

advisers had allowed the agreement with the Eastern

Counties to slip from their hands.

Mr. J. C. WILLIAMS, the secretary, said he had yet

to learn that a man, because he belonged to the

honourable profession to which he belonged, could

not be an honest man, and faithfully serve those by

whomhe was paid. He did not see that abuse was

the best mode of eliciting information. He thought

The Shareholder wished to know whether the

Eastern Counties had given any reason why they

refused to stand by their agreement?

Mr. WILLIAMS replied that the only reason given

was, that it was not likely that the Eastern Counties

shareholders would sanction their directors giving

any company 6 per cent. in the present state of mo-

netary affairs. At the same time, perhaps, he might

be allowed to say that, had the Legislature sanc-

tioned the agreement with the Eastern Counties, no

additional capital would have been required, as they

were to have taken the plant at cost price, and

finished the goods station, &c. , at their own cost, as

they wished them to be.

The CHAIRMAN wished to say that in his opinion

there was no breach of faith on the part of the

Eastern Counties, as the agreement was only for one

year.

Mr. MARRIOTT thought that thanks were due to

the directors for their candid answers, and he sug-

gested the watching the opportunity for favourable

arrangements with either the Great Northern or the

Eastern Counties.

Mr. HARRISON, having had some experience, said

as theline would only cost 16,000l. per mile, he did not

see anyreason to doubt of the ultimate results, ifthe

shareholders supplied the capital to carry it out.

Mr.J. MARRIOTT (a merchant ofLynn) said thatthe

best portion was as yet unopened. The population

on the Lynn and Ely section was comparatively

scanty, and though the Lynn and Ely had been the

favourite on the Stock Exchange, theymight depend

upon it that the Lynn and Dereham line, which con-

nected them with Norwich and Yarmouth, would be

the most profitable.

Mr. WHEELER entered into some calculations to

show that if, at the original estimate, they had a right

to expect a return of 9 per cent., they might now

fairly expect on the increased capital 4 or 5 per

cent. , which might be increased by paying attention

to the traffic. In regard to what had been said by

Mr. Copeland, as to the secretary, he could truly state

that no gentleman was better fitted for his office, and

no heart more sincerely felt the position in which

they were placed than that of Mr. Williams.

The CHAIRMAN moved the adoption of the Report,

which was seconded by Mr. BRUCE, the deputy-

chairman .

Mr. COPELAND moved as an amendment that the

Report be not received ; but on the question being put

to a show of hands, the amendment was negatived by

about 150 hands being held up for the adoption ofthe

Report, and one against it.

The retiring directors and auditors were re-elected.

The CHAIRMAN then moved a series of resolutions

to the effect-

That under the provisions of the East Anglian Act of

1847, the sum of 151,600 . be raised by the creation of 22,760
shares of 51. each ; and 10,800 shares of 31. each ; bearing a

preference dividend of 7 per cent. , to be offered rateably to

the present shareholders, in the proportion of one 54. share

for every 251. share held in the company ; and one 31. 10s.

share for every 187. share held in the company; the first

deposit of 11.per share to be paid on the 31st of March next.
Such shares as are not taken up by that time to be disposed

of by the directors in such manner and on such terms as

terest at 5 per cent. to be allowed on all sums paid in antici-

they might deem best for the interests of the company. In-

pation of calls.

Mr. PUNCHER contended that they could have no

reasonable hope of getting a traffic that would pay

the interest upon the guaranteed shares, and at the

same time leave anything for the original share-

holders. He therefore moved that no additional

capital be raised.

The CHAIRMAN said that he knew Mr. Puncher to

be a large shareholder ; but as he had not yet regis-

tered his shares in the amalgamated company, as a

matter of form it would be desirable to get somebody

else to move the amendment.

Mr. BENTING accordingly moved it, though object-

ing to it ; and, on the show of hands being taken, the

amendment was negatived by about 80 to 7.

The original motion was then carried,
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MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.
Instead of putting, as formerly, certain charges be- ,

Feb. 16.-Half-yearly Meeting, Manchester.-Mr. J. longing to revenue to capital, they had now put them

CHAPMAN, of Hill End, in the chair. to revenue, considering that the more correct course .

They had put the whole cost of working to the re-

venue account, in order to show what the working

really was.

Mr. M'TURK remarked that the amount of capital

derived from the original 1001. shares was stated in

this account at 594,556 . , whereas formerly it had

been put down at 604,0437.

to gloss over nothing. As to the several items now

charged to revenue , which might have been carried

wholly or in part to the charge of capital-there

was nearly 5,000l. for maintenance of way. But

1,000 of it was not for mere maintenance, but to

complete unfinished works . The charges for engi-

neering, salaries, repairs of station , compensation,

township rates and taxes, had also all been carried.

Thus, though the rate of working expenses was 65

per cent., upwards of 15 to 20 per cent . could not be

regarded as permanent charges. As to economizing

their expenses, he could only repeat , that they had

every appliance necessary for working a line double

the length of their own. They would really econo-

mize by pushing on further openings. He then al-

con- luded to the increasing advant ages of their Grimsby

Docks bargain, which was already paying 5 per cent.

The Report was read (see Official Papers).

TheCHAIRMAN hoped the Reports were satisfactory.

So fully did they explain the position of affairs, that

he would make no superfluous remarks-although he

was quite ready to answer any questions put by the

present meeting. Thedirectors had nothing to with-

hold or conceal ; their only desire was to make the

shareholders as fully acquainted as themselves with The CHAIRMAN explained that the larger sum in-

their position. Themore the shareholders knew of the cluded 9,4871. for shares held for landowners . These

whole working ofthe line the more assured theywould gentlemen had been paid off, and the amount had

feel of its ultimate success. He would just mention now been deducted fromthe produce of those shares.

one subject with respect to the deputation received this Mr. T. GREIG said the former accounts had been

morning as to the directors consenting to reduce their so well sifted that he thought they should now

present number to twelve if possible, or at all events fine themselves to the present accounts. He thought

to fifteen. This was a question which hethought the the Report highly satisfactory. Railway property

directors would entirely leave to the shareholders. It was more seriously depreciated than any other, from

was a shareholders' question, and one which they a general suspicion that the accounts were cooked,

ought to be the best judges about ; but it certainly and that past expenses for engineering, deputations,

was strange that it was only twelve months ago that &c. , were being perpetually thrust into them. Had

the shareholders themselves called a special meeting this company adopted the system of drawing bills, or

to increasethe number of directors, and now, without allowing the contractors to draw bills, which the

having seen whether the increase was an advantage directors accepted ? He had been informed that the

or not, to wish for a reduction to about the same architects had been paid by a per centage on the

number as there was before the increase. There was outlay, a system that no well - regulated trade would

another question which the deputation also wished adopt . The law expenses, too, required to be looked

the directors to consider, that the remuneration to into. It was a question , too, how long they ought to

the directors should be reduced to 1,2001. This was need a standing engineer at a regular salary. He

also a question for the shareholders, and not for the urged that they should combine economywith utility.

directors. Asfar as he was concerned , he wouldmuch Mr. J. J. SMITH said there were some distinct ques-

rather have no remuneration at all . That had been tions asked in reference to the accounts. The first

his feeling throughout, from the very commencement . item was the balance of 21,8617. , which the balance-

But he did not call it a remuneration ; it was nothing sheet states to be applicable to the payment of divi-

more than a matter of compliment from the share- dend and interest. The sub-committee, consisting

holders to the directors. The directors were most ofMessrs. Holland , Turner, Ellison, and myself, went

anxious to answer any questions , because the share- over these accounts for the sole purpose of placing

holders were entitled to know precisely what they them in the most perfectly intelligible shape . Our

were worth. He was an advocate for each share- object in placing this amount in one sum was to show

holder being put into possession of all the facts, the profit of the line during the last half-year. Com-

because if he should wish to dispose of his property plaint is made about the cost of working but gentle-

he knewwhat to do, and if a man wanted to buy he men do not seem to consider that during the half-

did not buy in the dark. Again alluding to the pro- year they have become carriers themselves . We have

posed reduction of the Board, he said , perhaps the carried 100,000 fewer passengers than in the corre-

proper plan would be to postpone this meeting from sponding half of the previous year, and less merchan-

to- day to some future day, of which notice would be dise ; but our nett gain, after this reduction, is some

given, and a special meeting called , because if the thousands ofpounds greater on the working . By be-

shareholders were to part without electing directors coming carriers ourselves, though there has been a

to fill the vacant seats , it would be the duty of the trifling, or, if you please, a considerable addition to

remaining directors to fill up the vacancies. If the our working expenses, the result has been to our

shareholders thought proper, he should move a reso- benefit. During the late pressure no contractor from

lution adjourning the meeting to some future day. Sheffield eastward, though we have had a large ex-

He concluded bymoving that the Reports be adopted. penditure, has been for one hour without a cash

Mr. PEYSER said that the reason why a Board of cheque for the full amount certified by the engineer.

eighteen did not give satisfaction was, because they And we have a cash balance in hand, and before the

believed that a less number would give greater satis- next pay-day we shall have ample funds to meet

faction, and make the line pay better. He would that. As to the iron bills, as far as my knowledge of

have asked a few questions as to the balance-sheets, railway matters goes, it has always been customary

but he felt it only due to the directors to say that, to give bills for iron and for sleepers. And yesterday,

on inquiry at the office, he was informed that the along with the discharging of other demands, every

secretary would willingly give everyinformation. He bill falling due in February was provided for. We

complained of the form in which the balance - sheet have appointed an architect during the last few

was presented. It was not the form they had been months for the stations of the east section, and the

accustomedto have presented. In the first place, the system referred to is not that on which the architect

debit and credit sides had been reversed during the has been employed. The next question related to

last six months, and the low interest was coupled legal matters. You all know that what is now the

with the profit. After alluding to other discrepancies, Manchester, Sheffield and Lincolnshire has been

Mr. Peyser compared their expenditure with that of formed by amalgamation of the Grimsby, the

others ; for instance , the expenditure of the Eastern Grimsby Docks, the Sheffield and Lincolnshire , and

Counties, the South-Western , and the Midland was the Sheffield and Manchester, as well as the Man-

much less. He had no doubt the directors wished to chester and Lincoln Union. Ofcourse each company

give satisfaction, but the shareholders ought to know had to go separately to Parliament. I believe a

why this line could not be worked as cheaply as company was never better served than the railways

others, andwhether or not it arose from the inability east of Sheffield have been by the gentlemen enlisted
of the directors. in support of our undertakings. The opposition was

The CHAIRMAN said, as to the accounts, the direc- not feeble ; it was promoted by men high in station,

tors hadbeen only anxious to put them in an intelli- high in influence. And when your opponents found

gible shape . They employed a clever accountant,
who had done his best. As to the changed form,

nothing could be more clear than which side con-

tained the receipts and which the expenditure. With

regard to the interest of loans, and the increased

value of money, they did not borrow for three months

but for a term of years ; hence the interest on loans

last half- year was the same as before . The interest

they paid did not change with changes in the

money-market. As to the working expenses, the

cost of carrying traffic was more, because they had

carried a greater weight, causing more wear and tear.

The line cost more at present, because it was merely

from Sheffield to Manchester, and not a through line.

They could not run through to Liverpool-they had

a bad communication at Sheffield . Their chief traffic

was local ; and lines so circumstanced were always

more expensive. It could not therefore be compared

with the Midland , the Eastern Counties, and other

lines, which had a through run. There was another

reason why the balance-sheet was not so favourable.

that they could not throw you out, they set up the

plea that the traffic was so great that Parliament

should not only grant your line from New Holland to

Lincoln, but also another belonging to Mr. Hudson

and the Midland.

Mr. C. HOLLAND could confirm all this . The

traffic showed a gross increase of from 10,000l. to

11,000 . upon the corresponding period of last year.

But the nett increase was about 2,0007. in the face of

a decrease of passengers, to the extent of 100,000 .

There had been an increase of mineral traffic , of
about 20,000 tons. That the locomotive expenses

must have been increased was self- evident, from the

increase of 20,000 tons of minerals, that species of

traffic affecting materially locomotive charges. The

Board were not desirous to carry any charge to the

capital account, fairly tobe charged to revenue. But

for this, having a gross increase of 11,000l . , they

could have shown a larger nett increase. Theyhad

added to the revenue account charges which had not

formerly been made against it, because they wished

The CHAIRMAN read the following extract from a

circular addressed by a Hull broker to a house in

Manchester, which he thought ofinterest :—

You will also be pleased to hear that greater accommo-

dation will be afforded in Hull for placing goods which
arrive there for re-shipment, and that a separate station

will be devoted to merchandise , as the passenger trains will

arrive at the new station , now almost complete : and , in

conclusion, we beg to give you the following information
respecting the port of Grimsby, at the mouth ofthe Humber,

in order to show you that we are acting for your interest on

all occasions . This port promises to rival Hull for many
reasons. First , being at the mouth of the river, it will save

time, freight and insurance. Secondly, it will have better

accommodation for shipping than Hull . The Dock Company
have inclosed about 130 acres of ground for the docks,

in operation. But, thirdly, what will give it still greater

which will be opened in a few years , besides the one already

advantages, will be the excellent and numerous lines of

railway which will connect it with all the largest English

towns. In March or April next the traffic with Liverpool
and Manchester will no doubt coramence, as the lines will

during a recent visit, that arrange ments are being made for
then be completed from those town is ; and we were informed ,

conveying the Hamburgh mail to and from London through

Grimsby. As soon as the port is in working condition , our

branch establishment will be ope ned there, and you will re-

ceive all information which may facilitate your business or
be interesting to you.

Mr. RILEY deprecated the making of the line to

Whaley-bridge-a place that he thought ought never

to be inhabited for a hundred years to come. The

directors, in the present state of the line, should be

content with the honour of the thing , without remu-

neration . He would propose the reduction of the

Board to twelve, and he would give notice of a motion

for a special meeting.

The CHAIRMAN read the draft of a resolution he

had prepared on the subject, supposing it were the

wish ofthe meeting.

Mr. J. J. SMITH said in the Whaley-bridge branch a

wider range of policy than Mr. Riley seemed to con-

template was taken by the directors ; and if affairs

were to be conducted profitably they must be left to

them. As to the new station at Sheffield, he should

like to know who informed Mr. Riley that they were

going to erect one ?

Mr. RILEY said that was not a fair question.

Mr. J. J. SMITH said he did not know of such an

intention, and he thought proprietors should be well

informed before they asked questions.

Mr. J. GREIG seconded the motion.

In answer to Mr. S. P. ROBINSON , whether it was

true that some of the solicitors' bills had not been

cut down by the directors-

Mr. C. HOLLAND said there had been a loose practice

of charging by the solicitors, and without rule ; but

on the matter being placed before those gentlemen,

they expressed the utmost willingness to meet the

Board in fixing rules for their charges, and had also

agreed to a large discount on their bills then due.

Mr. S. P. ROBINSON asked whether the architects

west of Sheffield were paid by a per-centage on their

building accounts ? Secondly, whether a large number

ofpasses were not issued by thedirectors, and whether

some of their relatives and friends were not riding

free by means of those passes ?

Dr. BARTOLOME repudiated the assertion that any

of the friends of the directors had ever ridden free

on the line.

The CHAIRMAN said the architects west of Sheffield

were paid 3 per cent. on all buildings. As to the

other question , if it was a fact, he did not know of

the practice.

Mr. WHITTAKER said there had been one case, and

remuneration had been made to the company for it.

The CHAIRMAN said that was a case unknown to

the Board at the time of its occurrence.

The resolution adopting the Report then passed .

Mr. Ald. LIVINGSTON asked how was it that the

Acts for the canals had cost so much, and why they

did not pay ? also, whether anything had been received
on the waterworks?

The CHAIRMAN replied , these Acts had been ob-

tained fifty years, and he could not answer. As to

་
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profits, if Mr. Livingston would say why business was

so bad, he could answer him. As to how much had

been expended on the waterworks, all the accounts

had not been received, but it would be upwards of

10,0002.

Mr. BRADSHAW contended there had not been suffi-

cient economy in the working expenses . Could they

not also do with but one solicitor, and reduce ex-

penses in that respect, calling for additional assist-

ance whenit was required ? Mr. Stephenson, the engi-

neer, too, was surely competent to manage it himself,

without incurring other expense.

Mr. SMITH said it was true there was a solicitor for

the Sheffield and Lincoln and Grimsby lines. Would

any one suggest before the bills they had in Parlia-

ment were disposed of, that the men who had most

knowledge of them should be dispensed with ?

The CHAIRMAN next moved that the dividend re-

commended in the Report be payable on the 1st of

March.

Mr. COATES seconded it.

The motion was carried.

The CHAIRMAN next moved the re-appointment of

the auditors.

The motion was carried.

The CHAIRMAN then moved the forfeiture of cer-

tain shares, that the owners might have a better

title, the title having been lost through irregularities

among the shareholders.

The motion was carried.

The CHAIRMAN now came to the question of re-

appointing directors about to retire ; and as to the

adjournment, he would leave it to the shareholders.

Mr. RILEY moved that the meeting be adjourned

to Wednesday, the 8th of March, at 1 p.m., and that

a special meeting be called for 12 noon (an hour pre-

vious), to consider the question of a reduction ofthe

Board. He denied the shareholders increased the

number willingly.

Mr. PETTITJEAN seconded the motion.

Mr. RILEY hoped the directors would not come

with proxies.

Mr. BUCKLEY said they should leave it to the

meeting.

Mr. J. WOOD seconded the motion.

NORTHERN AND EASTERN.

Feb. 17.-Half- yearly Meeting, London. Mr. R.

PATERSON in the chair.

The meeting had been called pro forma, in order

to comply with the company's Act of incorporation,

which stipulates that the half-yearly meetings are to

be held on or before the 21st of August and 21st of

February ; but the half-yearly meeting of the Eastern

Counties being fixed for the 26th ofFebruary, at which

the proprietors of this company have the privilege of

attending-

The CHAIRMAN proposed that the meeting be ad-

journed until the 2nd of March, when the directors'

Report would be submitted to the shareholders, and

a dividend declared .

Mr. MILLS seconded the resolution , which was

unanimously carried.

SOUTH-WESTERN STEAM NAVIGATION

COMPANY.

Feb. 17.-Half-yearly Meeting, London. Mr. W.

TITE in the chair.

Iwith, if anything, an inclination upwards, stocks

being so small ; although, of course , in the absence

of demand, no improvement worth notice can be

expected. The forge and mill men have held a meet-

ing at Tipton, to determine upon the measures to be

taken with reference to the strike. Thereat it was

reported that upwards of sixty iron works were yet

standing still, and that two only had resumed opera-

tions during the week; making something like

eighteen works in this district working at the old

prices. A resolution was unanimously passed not to

return to work at the reduced wages. The colliers

held another meeting to consider an amicable

arrangement with their employers ; a deputation was

appointed. The men stipulate, that when the price

of iron was reduced 10 per cent., their wages should

be reduced 7 per cent., and that when it advanced

10 per cent., their wages should be rose 74 per cent.

They enforce these conditions with some show of

reasoning, that a compliance with them only can be

the means by which the strikes canbe put an end to,

which have hitherto been attended with such ill con-

sequences. Further, they express themselves willing

to return to their labour at the rate of 1s. per pound

per ton on the existing price ofpig iron, that is 3s. 6d.

per day, and to rise and fall in the proportions above

named ; or they are willing to accept a settled rate

Farm works has been delayed by the refusal of Lord

of wages.-The settlement of the affairs of the Oak

Ward to take any composition for his debt, which is

only 7001.

ham , at 12.

MEETINGS.

BELFAST AND COUNTY DOWN.-Feb. 25. Belfast ,at 11.

BIRKENHEAD, LANCASHIREANDCHESHIRE JUNCTION.-Feb. 26.

Birkenhead, at 1.

BIRMINGHAM AND OXFORD.-Feb. 19. Birmingham, at 24.

BIRMINGHAM, WOLVERHAMPTON AND DUDLEY.- Feb. 19. Bir-

mingham , at 12.
BOLTON, BLACKBURN, CLITHEROE AND NORTH-WESTERN.-

Feb. 24. Blackburn, at 11.

BOSTON, STAMFORD AND BIRMINGHAM.- Feb. 21. 14, Moor-

The Report of the directors was as follows :-
The directors in meeting the proprietors have to request

their attention to their Report of August last. The Report

gave a full statement of the circumstances of their forma-

tion : it pointed out the arrangements made with the old

companies, and gave a list of the ships thereby obtained;

better class, andthe contracts with Messrs. Maudslay & Co.
it also stated the progress made in building new vessels of a

forthat purpose. With regard to the old ships, the directors

regret their inability to dispose of them byprivate contract,

and the whole, therefore, remain the property of the com-

pany ; but in order to avoid further charges the directors

have thought it advisable to order the sale by public auction

of those useless. The sale will take place in the
month of March next. The progress made in the new ships AMBERGATE , NOTTINGHAM AND BOSTON. -Feb. 25. Notting-

has been on the whole satisfactory. The Express was com-

pleted and at work on the Havre station in July of last year.
The Courier was completed in October, and commenced the

Channel Island service at that time. The third and last

vessel, the Dispatch, is now ready for the spring trade to

France. These vessels, it is believed , are unequalled in

speed , the Courier having made the voyage from Jersey at
the rate of nearly twenty miles per hour. This extraordi-

nary speed can only be obtained at a great expense of fuel,
the effect of which is seen in the revenue account annexed.

The directors expressed in their last Report the hope they

entertained that, in proportion to the company's greater

to the Channel Islands with increased speed and convenience,

the Government would deem it right to increase the remu-
neration . This matter is still under discussion with the

Lords of the Admiralty. The revenue account shows that

the earnings from July to December 1847 inclusive amount

altogether to 21,6451 . 168. 11d. This sum is not much less
than the earnings of the previous nine months, and is so

far satisfactory ; but the directors still feel that the arrange-

ments during the autumn were very imperfect, and that
much remains to carry out that communication. The fleet

of the company may now be considered complete. Com-

mercial difficulties have diminished, and though the com-

petition for the French traffic is formidable, still there are

promising and peculiar advantages belonging to this line.

After making every reasonable allowance, the directors

recommend a dividend of 5 per cent. per annum on the

present capital, payable out of the earnings of the half-year
ending on the 31st of December last. Four directors, viz.,
Messrs. Tite, Uzielli, Chaplin, Hibbert, and one auditor,

Mr. Valpy, retire by rotation, but are eligible for re-elec-

tion.

A Proprietor moved, as an amendment, that they ability to conduct the public service in conveying the mails

should proceed to the re-election of directors.

The amendment was carried.

The CHAIRMAN then moved the re-appointment of

the retiring directors.

Mr. RILEY moved the substitution of Mr. S. Lees,

in place of Mr. C. Randall's name.

Mr. PETTIGREW seconded the motion.

Mr. RILEY said he believed Mr. Thorold was not

qualified by the register.

Col. HUMFRY said Mr. Thorold had a large amount

of stock, ten times the amount necessary.

The CHAIRMAN put the question, and the amend-

ment was declared to be carried ; and, with this

alteration, the list of directors was agreed to.

Mr. T. GREIG moved a resolution against Sunday

trains, contending that the argument that it was for

the benefit of the working classes was unsound, and

such a practice could not prosper. He gave notice,

if the motion was not carried, he would bring it for-

ward at every meeting till it was.

There were two amendments, one to diminish the

trains to one in the morning and one in the evening

on Sundays ; and the other was, that the number of

trains be left atthe discretion of the directors. The

last was carried.

The meeting then adjourned on the question of

the reduction of the number of directors from fifteen

to twelve ; and it was resolved thatthe meeting should

stand adjourned until March 30, at the same hotel.

The meeting was then made special , when drafts

of the following bills now before Parliament were

submitted to the meeting :-

1. For vesting in the Manchester, Sheffield and Lincoln-

shire the canal navigation from Manchester to or near

Ashton-under - Lyne and Oldham. 2. To make improved

communications to their station in Manchester. 3. To

carry the line of their railway across Sheffield -street, in
Manchester ; to increase their station accommodation at

Manchester and Staleybridge, and for other purposes. 4.

To make a railway to Barnsley, with branches therefrom ,

all in the West Riding of the county of York. 5. For vest-

ing in the company the Sheffield canal. 6. To construct an

additional or enlarged station at Sheffield , and to make a

branch to the Sheffield canal. 7. For improving their

steam communication across the river Humber ; for erect-
ing a pier at Kingston-upon-Hull, and enlarging the works

at New Holland ; for making a connecting line near Har-

brough , in the county of Lincoln ; for regulating the pilot-

age of the port of Great Grimsby ; and for amending their

Acts. 8. For enabling the Manchester , South Junction and

Altrincham to provide additional station accommodation in

Manchester, and for other purposes.

The revenue account showed : receipts at 24,4691 .

5s. 11d.; expenditure, 22,3077. 158.; balance appli-

cable for dividends, 2,1617. 10s. 11d. In the capital

account appeared the following :-Purchase of South-

Western Steam-Packet Company's ships and pro-

perty, 56,6231.; purchase of South of England Steam

Navigation Company's ships and property, 29,500l.;

in part of cost of three new ships- the Express, Dis

patch, and Courier, 42.870l. In the receipts there

appeared an entry of 31,000l. " on account of loan of

50,000l. from London and South-Western."

The CHAIRMAN observed that he thought their

condition sufficiently encouraging ; and although he

did not pretend that it was a very profitable concern,

he thought that they were in no danger of ruining

either themselves or the railway company.

The Report was adopted, the retiring directors re-

elected, and the remainder of the routine business

speedily disposed of.

[Forfurther Reports ofMeetings, see p. 129.]

gate-street, at 2.

BRISTOLAND SOUTHWALES JUNCTION.-Feb. 25. Bristol, at 1 .

BUCKINGHAMSHIRE.-Feb. 19. Euston Square, at 2.

CALEDONIAN.- Feb. 25. Edinburgh , at 1.

CORK AND WATERFORD.-Feb. 25. London Tavern , at 1.

CORNWALL -Feb. 23. Truro , at 12.
DIRECT LONDON AND PORTSMOUTH. - Feb. 25. London

Tavern, at 1.
DUBLIN AND BELFAST JUNCTION.- Feb. 25. Dublin , at 12.

DUBLIN, DUNDRUM & RATHFARNHAM.-Feb. 26. Dublin, at 1.

EAST LINCOLNSHIRE.-Feb. 23. 14, Moorgate- street, at 12.

EASTERN COUNTIES.-Feb. 26. London Tavern, at 12.
EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.

-Feb. 24. 12, Old Broad-street, at 2.

GREAT NORTHERN.-Feb. 24. Albion Tavern, at 12.

HARTLEPOOL.-Feb. 24. Hartlepool, at 12.
LLYNVI VALLEY.-Feb. 24. 449, West Strand, at 1 .

LOWESTOFT.- Feb. 22. Lowestoft, at 11.
LONDON AND BLACKWALL.-Feb. 22. London Tavern, at 12.

NORFOLK.-Feb. 25. Guildhall-buildings, at 1.

NORTH WALES -Feb. 22. Guildhall Coffee-house, at 12.

OXFORD, WORCESTER AND WOLVERHAMPTON.-Feb. 25. Wor-

cester, at 1.
READING, GUILDFORD AND REIGATE.-Feb. 22. 2, Royal

SCOTTISH MIDLAND JUNCTION.-Feb. 25. Perth, at 1 .

Exchange- buildings , at 12.

SHREWSBURY AND BIRMINGHAM.-Feb. 24. Birmingham, at 2.

SHREWSBURY AND CHESTER.-Feb. 22. Chester, at 1 .
SHREWSBURY AND HEREFORD. - Feb . 22. Chester, at 12.

SLIGO AND SHANNON - Feb. 22. Old Broad-street, at 1.
SOUTH WALES. -Feb. 23. Paddington , at 1 .

SOUTHAMPTON AND DORCHESTER.-Feb . 24. Nine Elms, at 34 .
STOCKTON AND HARTLEPOOL .-Feb . 22. Stockton, at 11 .

TENBY, SAUNDERSFOOT AND SOUTH WALES -Feb. 23.

SOUTH YORKSHIRE.- Feb. 25. London Tavern.

18, Ba-

singhall-street, at 2.
WATERFORD, WEXFORD, WICKLOW AND DUBLIN.- Feb. 26.

449, West Strand, at 12.

WEST CORNWALL. -Feb. 22. 35, Broad-street-buildings, at 2.

WEAR VALLEY.-Feb. 25. Darlington, at 11.

WHITEHAVEN AND FURNESS JUNCTION.-Feb. 26. 1, Guild-

hall Chambers, at 2.

WISHAW AND COLTNESS.-Feb. 24. Glasgow, at 12.

YORK, NEWCASTLE AND BERWICK .-Feb. 21. De Grey Rooms,

York, at 124.
YORK AND NORTH MIDLAND.- Feb. 21. De Grey Rooms,

York, at 12.

Feb. 28.

CONTRACTS.

DIVIDENDS.

IRON TRADE.- Glasgow, Feb. 11.-The market for BIRMINGHAM,WOLVERHAMPTON AND STOURVALLEY.-Works,

pig iron continues very firm, and with the money-

market gradually getting easier and more plenty,

prices will not, probably, be much lower. Many

anticipate an advance to a slight extent : the demand CAMERON'S COALBROOK STEAM COAL, SWANSEA ANDLOUGHOR.

is good, and holders firm. The shipments noted

below, by the North British Railway Gazette, show a

fair average for January, which is generally a dull

month. Shipments in January

From Broomielaw

Resolutions approving of the several bills, and Port- Dundas and Kirkintilloch ,

authorizing their prosecution before the Legislature,

were carried unanimously.
In all,

1847.

14,300

7,390

21,690

1848.

10,492

7,073

17,555 tons.

-8 per cent. per annum, on and after Feb. 22.

COCKERMOUTH AND WORKINGTON.-4s. per share.

GREAT NORTH OF ENGLAND.-5 . on the 1007, shares ; 17. 6s.

on the 40%. shares ; 17. 10s. on the 304. shares ; and 1s. 6d.

on the 157. shares, now payable.

LANCASTER AND CARLISLE.- 17. per whole share , and 4s. per

third share.

LONDON, BRIGHTON ANDSOUTH COAST .-17. on the 507. shares.

LONDON AND GREENWICH .- 3s. 6d. on the old shares (clear

of income-tax ).

Birmingham, Feb. 14, 15.-The price is now firmer, WHITEHAVEN JUNCTION.- 65. per share.
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CALLS.

ABERDEEN.- 51 . due March 4.

AMBERGATE , NOTTINGHAMAND BOSTON.- 12s. 6d. due Feb. 15.

BOLTON, BLACKBURN , CLITHEROE AND WEST YORKSHIRE,

-21. on the No. 1 shares, due Feb. 9.

BRISTOL AND EXETER,-51, on the 100% . shares, due Feb. 14.

COVENTRY, NUNEATON, BIRMINGHAM AND LEICESTER.- 17.12s.

due Feb. 8.

EAST ANGLIAN.- 17. 10s. on the 31. 10s . shares , due Feb. 12.

EAST LINCOLNSHIRE.-4 . due Feb. 1.

EDINBURGH AND NORTHERN.-21. 108. on old 25%. shares, due

Feb. 28.

GLASGOW, PAISLEY AND AYR.- 51. on the 251. shares, second

issue, due Feb. 17.

GLASGOW, PAISLEY AND GREENOCK.-27 . 10s. on the prefer-

ence shares, due Feb. 1.

GREAT NORTHERN.- 21. 10s. on original shares, due Feb. 29.

LANCASHIRE AND YORKSHIRE.-27. 10s. on the Wakefield,

Pontefract and Goole stock , 501. shares, due Feb. 2.

LEEDS AND THIRSK.-4 . on the original shares , due Feb. 9.

LONDON AND BLACKWALL.- 14. on the new 6. 13s. 4d. shares,

due Feb. 15.

LONDON, BRIGHTON AND SOUTH COAST.- 10 . on eighths D,

due Feb. 7.

LONDON AND NORTH-WESTERN .- 17 . 188. on the Coventry and

Nuneaton shares, due Feb. 14 ; and 5. on the Grand

Junction 401. shares, due Feb. 21.

LONDON AND SOUTH-WESTERN.-51, on the new 50% shares,

and 41, on the new 401. shares, due Feb. 2 .

MOLD.- 5 . due Feb. 1.

NEWCASTLE And Carlisle.- 201. on the new 1007. shares,

due Feb. 21.

NEWRY, WARRENPOINT AND ROSSTREVOR.- 11 . 5s. due Feb. 15.

OXFORD,WORCESTER AND WOLVERHAMPTON.- 5 . due Feb. 10.

SHREWSBURY And Chester.- 17 . on the perpetual preference

8 per cent . stock, and 21. on the 204. Oswestry shares, both
due Feb. 25.

SOUTH DEVON.- 21. 10s. on the half- shares , due Feb. 26.

TRANSFER BOOKS CLOSED.

AMBERGATE , NOTTINGHAM AND BOSTON.-Till Feb. 25.

BELFAST AND COUNTY DOWN.-Till Feb. 25.

BOLTON, BLACKBURN , CLITHEROE AND NORTH-WESTERN.

Till Feb. 24.

BOSTON, STAMFORD AND BIRMINGHAM,-Till Feb. 21.

BRISTOL AND SOUTH WALES JUNCTION.-Till Feb. 25.

CALEDONIAN.-Till Feb. 25.

CHESTER AND HOLYHEAD.-From Feb. 26. till March 8.
CORK AND WATERFORD.-Till Feb. 25.

CORNWALL.Till Feb. 23.

DIRECT LONDON AND PORTSMOUTH.-Till Feb. 25.
DUBLIN AND DROGHEDA.-From Feb. 21 till March 2.

DUBLIN, DUNDRUM AND RATHFARNHAM.- Till Feb. 26.

EAST INDIAN.-Till Feb. 21 .

EAST LINCOLNSHIRE.-Till Feb. 23.

EASTERN COUNTIES.-Till Feb. 26.

FLEETWOOD, PRESTON AND WEST RIDING.-Till Feb. 28.

GREAT NORTHERN. -Till Feb, 25.

LANCASHIRE AND YORKSHIRE ( Preston & Wyre) .- Till Mar. 1 .

LLYNVI VALLEY.-Till Feb. 24.

LONDON AND BLACKWALL.-Till Feb. 22.

LONDONDERRY AND COLERAINE.-From Feb. 22 till 29.

LONDONDERRY AND ENNISKILLEN.- From Feb. 21 till 28.

LOWESTOFT.-Till Feb. 22.

NEWMARKET.-Till Feb. 28.

NEWRY AND ENNISKILLEN,-Till Feb. 29.

NORFOLK.-Till Feb. 25.

| NORTH WALES.-Till Feb. 22.

OXFORD, WORCESTER AND WOLVERHAMPTON.-Till Feb. 25.
READING, GUILDFORD AND REIGATE -Till Eeb. 22.

SCOTTISH CENTRAL.-From Feb. 20 till 29.

SCOTTISH MIDLAND JUNCTION. -Till Feb. 25.

SHREWSBURY AND BIRMINGHAM.- Till Feb. 24.

SHREWSBURY AND CHESTER.- Till Feb. 22.

SHREWSBURY AND HEREFORD.- Till Feb. 22.

SHROPSHIRE UNION.--Till Feb. 29.

SOUTH DEVON.-Till Feb. 29.

SOUTH-EASTERN .-Till March 2.

SOUTH WALES.-Till Feb. 23.

SOUTH YORKSHIRE, DONCASTER AND GOOLE.-Till Feb. 26.

SOUTHAMPTON AND DORCHESTER.- Till Feb. 24.

WATERFORD, WEXFORD, WICKLOW AND DUBLIN .- Till Feb. 26.

WEAR VALLEY.- Till Feb. 25.

WEST CORNWALL.-Till Feb. 22.

WHITEHAVEN AND FURNESS .-Till Feb. 26.

WILTS , SOMERSET AND WEYMOUTH.-Till Feb. 29 .

YORK, NEWCASTLE AND BERWICK.-Till Feb. 21.

YORK AND NORTH MIDLAND.-Till Feb. 21.

TO CORRESPONDENTS.

RECEIVEDA LONDON AND BRIGHTON SHAREHOLDER.—A.

A. D.- The proposed drawbridge across the Exe was esti-
mated at 100,000 .

C. N.-Yes : the Staines and Richmond line.

From the press of the half-yearly meetings of some ofthe

largest companies, we are compelled to defer several Engi-

neers' Reports and Accounts , and other matters of less

immediate interest.

*** Our publisher has been enabled to make up another

complete set from the commencement in 1844.

TRAFFIC TABLE.

Amount

of Share

Capital

Amount

of Loans

Amount

already

Last

dividend

expended
per cent.

perannum

NAME OF RAILWAY

I
n
d
e
x

N
o

GROSS RECEIPTS OF TRAFFIC

Week Passen- | Goods ,

ending
gers, Par- Cattle,

Corresponding
Period

From

Jan.1 to

cels , & c.
Total

& c. 1847 1846*

Since Jan. 1*

1848

Miles worked

at correspond.

ing periods of
June 30,

1847 1847 1848 1847

£ 160,000 £40,000 £179,939

609,672 157,337 706,793

508,877 237,144

£4 00

733,655 3 2 0

473,282 700

450,000 150,000 285,745 6 0 0

728,069 190,000 908,892

310,984 1,733,9151,832,781

Arbroath and Forfar.. J Feb. £- むー £- £153 £171 £ £1,430
16 15

Birkenhead, Lancashire & Cheshire 2 13 446 123 569 409 4991 4,185 3,508 15 15

Dublin and Drogheda 10 534 135 669 622 649 4,598 4,647 £19,644 35 314

Dublin and Kingstown 15 625 532 671 4,851 4,721 22,291 74

Dundee, Perth & Aberdeen Junction 5 12 684 250 253 4,215 2,050

East Anglian ( Lynn to Ely) .. 13 426 3,087 40

East Lancashire 12 542 376 918 568 6,760 4,392 20,360 24 24

6,800,161

832,563

1,809,525,

996,959 7,698,370

212,990 979,926

566,220 2,375,745

5 0 0 Eastern Counties 13 5,756 5,041 16,797 8,071 6,365 72,859

Eastern Union 6 1,052 780 7.735

600 Edinburgh and Glasgow - 2,917 3,201 2,582 22,724

1,364,260 454,418 953,207 Edinburgh and Northern 11 12 694

1,834,441 57,132

650,000 216,666

1,890,547

838,964

7 0 0 Glasgow, Paisley, and Ayr 12

3 0 0 Glasgow, Paisley , and Greenock

12 781 992

5,077

61,751 257,325 2212
6,086 24,000 50

23,049 $6,674 53

29

1614

43

46

992 1,773 1,925 1,764 13,495 14,583
13 12 530 306 836 831 748 6,591 6,577

1,676,688 274,553 1,876,326 Great Southern and Western 14 12 1,241 373 1,614 1,037 11,874

5,822,952 4,912,998 10,630,763 8 0 0 Great Western 15 13 11,097

1,076,946

111,038 40,440 169,888

314,184 1,395,193

Kendal and Windermere 16 12 49

4 G 0 Lancaster and Carlisle 17 11 632

5,198
42

479 1,111

16,295 13,267 15,299 111,212

6,991

106,998

62,542 641 53

27.239 23

32,266 1104 564

23

468,668 281) 240

91 670

7,513

104
70 70

4,775,078 2,159,591 | 6,807,314 7 0 0 Lancashire and Yorkshire 18

T

12

5,964,053

500,000

1,371,140

12,167,5408,120,960 20,010,467

976,422 196,737 1,146,289

4.507,942 1,501,138 6,087,822

5,836,132

160,013

9 0 0 London and North-Western.. 191 13 20,897 13,281

0 18 0 London and Blackwall .. 20 13 675 37

4 0 0 London , Brighton and South Coast 21 12 4,903 1.100

9 0 0 London and South-Western 122 13
1 4,667 1,629

Londonderry and Enniskillen 23 12 70 31

706,995 2,078,135 5 0 0 Manchester, Sheffield & Lincolnshire 24 12

163,320 261,257 424,417

6,942,202 2,019,989 8,658,604

300 Maryport and Carlisle 25 13 180 370

7,888 7,164 6,804

34,178 31,918 34,333

712 608 677

6,003

6,296

121

2,062

550

57,395 55,813 207,191 124 123

239,875

4,712

3,956

4,543 5,280)

-
43,663

1,659 1,440

550

7 0 0 Midland 26 12
17,884 15,832 14,854

583,776 Midland Great Western (I.) .. 27 13 893

1,126,683 215,216 1,184,080

1,123,788 329,200 1,375,633

1,959,331

600 Newcastle and Carlisle 28 12.. 638 1,218 1,856 1,873 1,560

6 0 0 Norfolk .. 29 13 1,747 1,319 1,068

577,190 2,514,150 5 00 North British 30 12 942 783 1,725 1,264

442,113

980,970

6,199,613

801,000

172,450 591,158 Shrewsbury and Chester . 31 13 208 365 473 363

364,600 1,339,860 South Devon 32 11 606 74 680 358

44,428

814

14,205

3,616

125,350

5,210
12,942 13,599 54.960 661

12,212 8,907 43,040 812

13,017 9,249 39,509 78

3,654 1,955

4,831 2,814

239,022 1,000,358

4,651

36,167 174,241 152}

37,954

428 378

4 4

112

189184,053 106

144

12,494 50,701 46

3,497

113,995 472,164 402}

364

46

28 28

36521
8
8
9

60

59

729

101,123

326,600 6,393,218

267,000 785,607

646,211

47,574 147,095

3,029,307 651,983 3,685,102

2,548,519 648,350 3,196,869

1,500,000

6 0 0 South-Eastern 33 12 4,940 1,429 6,369 4,939 4,888 47,736

9,615 17

13,645 29

42,831 187,681 165

5 10 0 Taff Vale .. 34 12 253 1,641 1,894 929 1,249 11,861

6 0 0 Ulster 35 13 343 239 382 618 657

6 0 0 Whitehaven Junction 36 13 115 43 158

4,132

1,110

15

15

1454

8,753 35,610 38 30

254,868 19,581 25

12

900

10 O 0

York, Newcastle and Berwick ..

York and North Midland

37 12 4,139 5,581 9,720 7,810 6,323 70,281

38 12 2,895 2,795 5,690 4,976 4,511

573,338 Int4 0 0 FOREIGN- Amiens and Boulogne 39 13 906

43,593

6,678

55,138 196,659 236 1641

34,584 148,714 2301 162

684

Antwerp to Ghent (monthly) 40 for Oct. 1,100 31

2,000,000 750,000 .. 42

8,000,000 2,000,000 Int4 0 0 43 Feb. 4

1,280,000 44

12,600,000 600,000 Int4 0 0 45

1,600,000 400,000 2,011,720 12 4 0 Paris and Orleans .. 46

1,440,000 960,000 2,082,916

800,000

1,176,000

960,000

604,100

11 7 6

Int 4 0 0

1 17 6

47

48

NOTES AND EXPLANATIONS.

Belgian

Dutch Rhenish

Northern of France

(ditto) 41 for Nov.

Orleans to Bourges (Central)
Orleans to Tours

Parisand Rouen

Rouen and Havre ..

Strasburgand Basle ..(monthly) 49 for Dec.

West Flanders

7. Main line, Manchester to Bury and Rawtenstall, 18 miles;
Blackburn to Preston , 12).

8. Main line, London to Brandon, 85 miles ; London to Col-

chester, 51 ; Ely to Peterboro' , 301; Cambridge to St. Ives, 192-143
belong to this company, the remainder to the East Anglian ; St.
Ives toWisbeach , 284; Hertford branch, 7; and Woolwich branch, 5.

The Stamford and Peterboro' (worked by this company) is the
property of the Midland, and is included in their returns.

11. Burntisland to Cupar, 244; Ladybank to Lindores, 44 miles.

14. Opened from Dublin to Maryborough, 110 miles.

15. Mainline, London to Bristol, 1184 miles ; Bristol to Exeter,

(leased at 5per cent. on 2,000,0001. ) 754 ; Clevedon branch , 4; Swin-

donto Cheltenham, 49; Berks and Hants (open to Hungerford), 25 ;

Didcot to Oxford , 10.
18. The traffic returns include-Main line, Manchester to Nor-

manton. 51 miles ; Manchesterand Bolton line, 10; Bolton and Pres-

ton (portion of), 20; Preston and Wyremain line, 134; branches, 294.
19. Main line, London to Liverpool, 210 miles; Coventry Station

to Leamington , 94 ; Blisworth Station to Northampton and Peter-

boro' , 474, Cheddington Station to Aylesbury,7; Bletchley to Bed-
ford, 16; Chesterto Crewe,22 ; Crewe to Manchester, 31 ; Manchester
to Newton Junction, 164 ; Bolton to Kenyon , 93 ; Huddersfield to

Cooperbridge, 3) ; Macclesfield branch , 9; Trent Valley, 45 miles.

(ditto) 150 for Dec.

21. Main line, London to Brighton, 50 miles ; Brighton to Ports-

mouth, 45: Brighton to Hastings, 33 ; Epsombranch. 9 ; Keymer
branch, 94 ; and Newhavenbranch, 4 miles. Includes the Croydon
traffic, and tolls from the South- Eastern.

22. Mainline, London to Southampton , 78 miles ; Bishopstoketo

Gosport, 16 : Bishopstoke to Salisbury, 21 ; Southampton to Dorches-
ter, 59 ; Woking to Guildferd , 6 ; Wandsworth to Richmond . 6 ; and
Chertseybranch, 3. Capital account, 2,639,118 . Newlines , 3,324,9357.

24. Mainline, Ardwick to Sheffield , 403 ; Ashtonand Staley bridge,
2) ; Glossop, 1 ; Thurgoland , 2. TheSheffield and Manchester No. 1
Quarters bear interest at 73per cent. for 10 years from Sept. 1833.

26. Mainline,Rugby to Leeds , 1225 miles; DerbytoBirmingham,
414 ; Birmingham to Bristol , 904 ; Nottingham and Lincoln, 334;
branch to Hampton,7; branch to Southwell, 24; Sheffield and Ro

therham.7 : TrentJunction toNottingham ,9, LeedsandBradford ,
15; Keighleyto Skipton, 11 ; LeicesterandSwannington, 16 ; Syston

and Melton, 99 ; branch to Keighley, 64 ; Erewash Valley (Notting-
hamto Codnor Park) , 18; Stamford and Peterboro' ( see note 8), 12 .

27. Open to Enfield and the Hill of Down , 364 miles.
30. Main line, Edinburgh to Berwick, 58 miles ; branches, 20.

31. Opened from Chester to Ruabon, 17 miles.
32. Opened from Exeter to Totnes, 29 miles. 5 per ct. interest on

calls on original shares, and 6 per ct. on more recent shares.
33. Mainline, London to Dover, 88 miles; PaddockWood to Maid.

stone, 10 ; Ashford to Canterbury and Ramsgate, 303 ; Gravesend to

Rochesterline, 7 ; Greenwich branch, 3 ; Whitstable branch.9;
Margate branch, 34 ; Minsterand Deal branch, 9; and Tunbridge
Wells branch, 54 miles.

37. Newcastle and Darlington Junction, with Durhambranch,

254 miles: Durham Junction , 4 ; Pontop and South Shields.
24 Brandling Junction, 274 ; Great North of England , with
Richmond branch, 57 ; Durham andSunderland, 174; Borough

bridgebranch, 6 ; Newcastle and Berwick line, 65 ; North Shields
and Tynemouthbranch. 7. The Newcastle and Eerwick line was
not open at the corresponding period of last year, and there is no

goods orcoal traffic yet upon it. The Hartlepool line is worked by
this company, but the traffic is not included in their returns.

38. Main line, York to Leeds, 31 miles ; Scarborough branch.

42 ; Whitby branch, 24 ; half of Hull and Selby , 15 ; Leeds
and Selby, 21 ; branch of the Hull and Selby to Bridlington , 33;
branch of the Scarborough line to Filey, 7 ; Castleford Station to
Normanton, 9; Church Fenton to Spofforth, 134; York to Market

Weighton, 22 ; and Filey to Bridlington , 124 miles.
46. The fixed interest forthe yearis15f.nett, andthe dividendfor

1846 was 46f. , or together, 61f. nett , per share, being 124 percent.

The first column contains the total receipts from the 1st of
Jan. to the date of the present returns, and the second the

corresponding period of 1847.

46,247 43,741

571

12,146 8,200 63,554

2,219

2,829 2,315

6,987 6,420 4,858

5,540 6,004 , 5,436

5 1,961

41,947

13,627

15,811 13,808

43,476 37,690

36,191 33,907

13,642

211

1071

72

82 82

181,850 85 85

591

5,892 88 88

964
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SHARE LISTS-(See also nextpage.)

[The Returns are furnished by the following Sharebrokers : -the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROP; the York by Messrs. GRAYSTON & EABLE ; the Hullby Messrs. FLINT & TOOTAL.]

NAME OF COMPANY

Aberdeen

23 Ambergate, Nott. & Boston

London Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

20

50 35 Belfast & Ballymena.
31 7 Birkenhd, Lanch. & Chesh.

20 20 Birmingham & Oxford .. 241 24

20 10 Birm. Wolverh, & Dudley..

20 10 Birm.Wolverh.& StourVal.

25 14 Blackbrn,Darwen & Bolton

25 2 New ...
25 Bolton, Wigan & Liverpool,

20 5 Boston, Stamford & Birm.
100 85 Bristol & Exeter

51

33) 201 New J- Shares

Shares

93

273
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151 15

24}

693

.. 15 15

9골 91 92

351 352 351 334 36

69

15

350 351

69

་

221 221
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:2 21
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25

arr.

63

25 17
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20 All Eastern Counties

20 All B shares

63

174 12 Buckinghamshire

50 All Caledonian....

25 33

50 All Chester & Birkenhead .
25 200
50 19

1 -Shares
New Shares

50 37 Chester & Holyhead.

50 22 Cork & Bandon..

50 7 Cornwall
25 33 J-Shares
50 25 Dublin & Belfast Junction

75 70 Dublin & Drogheda

Extension 5p.ct. No. 1

36

158 158 154 158 159 154
15

61 Ditto No. 2 6급 6급 6급
20 10 York Extension

(Northern & Eastern )
- 200 1-Shares...

524 53
132".

New Shares 234 23

:
:
:

London 'Liverpool

NAME OF COMPANY

S. M. T. W. Th. Fri. Thursday
Fridayto

52

42

20 2 L'pool, Manch. & N'castle J.

5 L'pool, Ormskirk & Preston
16 London & Blackwall

New, No. 2 .......

Extension ....

50 All London, Brighton & S.Coast 371 371 361+ 361 361

50 40 1 Consolidat
ed

Eighths

9 All

.

5 per ct. guaranteed

avr. 123 London & Greenwich

avr. 18 2 Pref. orPriv.

Stk. 100 London & North-Western

25 22

25 2

20 2

25 All

46 15

2.

Shares

Ditto (New)..

Shares

Shares (New) G. J.

£40Shares, L.&M...

£40Shares, M.& B...

1-Shares, A, ditto ..

1-Shares, B, ditto .

1-Shares, C , ditto ..

3 London& Portsmouth

1London, Salisbury & Yeovil

41 London & South-Western

New Shares...

New Consol. Eighths

New

40 All 200

10

10 "

10 1

50

50

avr.

50 37

ཚུ་

8

34 34
20 7

21214 21 201 124 48 20

91 91
10 7

18 18 18 181

42 40

50 All

12)
50 23

50 All Eastern Union
25

18 99

34 34

23

East Anglian (L.&E., L &D. )

(Ely & Huntingdon )
Ditto..

23 East Dereham & Norwich

25 25 East Lancashire

25 13 200 New

61 32 New 4- Shares

25 16 East Lincolnshire

50 All Edinburgh & Glasgow
25 15

123 All

Shares

1- Shares

New

25 20 Edinburgh & Northern

25 24

252 Exeter,Yeovil& Dorchester

8 All Glasgow,Dumfries&Carlisle
50

40

121
25

73

Glasgow, Kilmarnock &Ayr
New ......

Preference consolid.

Glasgow, Paisly& Greenock
Preference Shares ..

25 10 Great Northern
25 24 London & York Ext.

100 A Great North ofEngland

40 5

30 A

15 64

New

43 48

..

59 +58
New £30 Shares....

New £15 Shares ..

50 37 Great Southern & West. (L)
100 90 Great Western 10141011011014

16/14

227
56

671 661

221

104 102

5958
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26

8급

21

:
:
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145 145 145 146 147,144

71 71 71 7

104 104 108

334 33

7963

101

373 37

314 31

59 58

11

11

40 41

50 51 51 52 51 52 54.51

32 33 31 30

42 41

254 24

47

37

44

34

:
9
9
9
:

9
8
5
:::

40 All

40 30

50 All

40

163 83

2

Consolidated Tenths

Consolidated Tenths

Thirds

45

61 62

3

50 274 Londonderry & Coleraine

50 23 Londonderry & Enniskillen

20 3 M'chesterBuxton&Matlock
100 All Manchestr. Sheffield & Lin.)

4-Shares, No. 1 ....25 13

12 7

25

50 25

..4- Shares, No. 3
Sheffield &Linensh.J.

Great Grimsby ..
Ditto .....

Ditto

Preference

20 21 Manchester & Southampton
Stk. 100 Midland

40 All
50 15

Stk. 100

New

New

Birmingham & Derby

Cons.Bri.& Bir. 6 per ct..

Bristol & Gloucester ...

Stk. 100,

50 36

371 114 * Ditto

Stk. 100 Leis .&Swa. 8 per ct. gtd.

50

0

35 Midland Great Western (L ),
100 All Newcastle & Carlisle

25 All New - Shares

....

25 134 Newmarket & Chesterford

6 Newport & Abergavenny..25

50 7 Newry & Enniskillen

Stk. 100 Norfolk .

20 5

20 16

200 New £20 Shares

Extension .

25 All North British..

124 ...99
83 2

Shares....

Shares

- Shares..

Extension

113311

138
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744

134 127

.
སྐ

45 45

134

87
121

4344

168

1014

25吋

:
:
:
:

6
8

15111511134

873 88

453 451
14 14

90 891

†1234122 123

15

45 451

137 13
89

120 124

:8:3

25 26 261 264 26
12

18
5

86

50 All

25 17

20 All

17 94

-Shares

1- Shares

Fifth-Shares

New

Extension..

30 24 Huddersfield & Manchester

10 8

50 All Hull & Selby
25

121

" 4-Shares

-Shares

25 174 Ipswich& Bury St.Edmunds

25 15 Ipswich. Bury & Norwich..

25 2 Exten. Scrip (late C.&E. )
25 All Kendal & Windermere...

100 82 Lanc. & Yorks. (late M. & L.) 78 78 783

59

23
193. 197

101

194 191

23

191 50 4 Northern Counties Union

20 10 North Staffordshire 103 104 103
104 103 50 40 Oxf.Wor'ster &W'hampton 251 251 251

21 20 15

67 7

74 Reading, Guildf. & Reigate

813 Royston & Hitchin

72

:
:
:
:
:

103 104 103 99 103 102 25 25 Scottish Central.. 29 30 29

52 51 49 51 51

21 22 21
25 171 Scottish Midland
15

8 R

6

20

50 38 100

23 144
20 8

32 101

61AÙ
50 38

50 33

50 471

125 93

20

25 All

ww

www

2

12 9 ...
121 11

Thirds

Sixteenths....

(late Livrpl. & Bury)

-Sh. (late Hd.& Shef. )

-Sh.(lateWd . P.&G. )

(late Man.B. & Bury)

West Riding Union

Preston & Wyre

Shares, A

Shares, B
50 All Lancaster & Carlisle...

163 10

374 19

New Thirds

50 47 Lancaster & Preston..

3-Sh. issued at 124 dís.
New -Shares .

12 7#

50 All Leeds & Bradford..

50 37 Leeds, Dewsbury & Manch.
25 12

25 24
25 2
25 2

Branch 4- Shares

Old Extens. (green ) ..

New Extension( pink)
50 40 Leeds & Thirsk ..
50 20

35 34

2 ....New

Preference, 6 per ct..

* Ex New Shares.

4-Shares

-Shares
Fifthis..

61

ཚ
ྭ
་
ཙ

:
:
:

80

34 35 35 35

13 13 131

888

200

7 Shirwsbry, & Birm. Class A

94 Class B

20 2 Shrewsbury&Hereford

16 Shrewsbury & Chester

20 4 Shropshire Union

50 40 South Devon

arr334 South -Eastern (Dover)
32 24

334 17

4 4

2

15

14
23

302 303 312 313 314 31

30 20

15 7+

282 29 12

New iss. at 18dis. No. 1

Ditto 162 dis. No. 2
Ditto 20 dis. No. 3 .

Ditto ditto No. 4

20 20

113 111 11

14

90

35

124

14 18 18 18 18

354 36 36 35 354

123

1 ,
54 53 53 53 52

112 11

42 42

27 28

114

951 95 94 96

:
:
:
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244 24
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4 South Staffordshire Junc...

50 18 South Wales

20 2 SouthYorkshire , Done.& G.

50 17 Thames Haven

12 42 TrentValley , Mid .&GrandJ.
50 40 Ulster

20 4 Vale of Neath

20 134 Waterford & Kilkenny..
50 40 Waterford and Limerick

20 4 West Cornwall

20 12 Whitehaven& FurnessJunc.

50 30 Wilts, Somerset & Weymth. 17

16 42 Windsor, Staines & S.-West.

25 All York, Newcastle& Berwick 34 35 35 34 347 34

191 192 193 20 197

1
6
4
9 6

:
:
:
:
:
:
:
:

:
:
:
:
:

NewBranch do. (blue) ,

241241 24 24

+ ExInterest.

25 15

25 8

25 All

25 All
25 10

New

004 Preference

200

*

Newcastle & Berwick

North Shields Purch.
New

10 10 10 10 10 104
31 31 32..

25 All

Stk. 100 York & North Midland

25 10

† ExDividend,

Preference

131 131 131 134

E. & W. Riding Ext. 35

1504148 148

152 153 16 157 158 159

352 353 343 344

Settling Days, Feb. 28, 29.

152

31 31

134 131

155 152

31

304

131 131
150

1615 15 156

36 35 35 35
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:
:
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NAME OF COMPANY

4 Bordeaux & Cette..

London

SHARE LISTS continued- (Foreign Lines)

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

.

20 20 Boulogne & Amiens 13 13 13 13 13

20 16 Central of France 134 164

20 2 Central of Spain .

50 Ceylon

20 7 Demerara....
5

20 4 Dendre Valley..

20 16 Dieppe & Fecamp

50 Direct Bombay and Madras

20 7 Dutch Rhenish 2

50 1 East Indian ..

163
Great Indian Peninsular

20 10 Gt. North . of France .. 118 118 111

50 Great Southern of Madras

50

50

Great Western Bengal

4 Italian & Austrian..

....
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20

20

London

NAME OF COMPANY
Liverpool

S. M. T. W. Th. Fri. ThursdayFridayto

20

50

6 Louvain à La Sambre...

Luxembourg

5 Lyon &Avignon..

9 Madrid & Valencia

20 16 Namur & Liége ...

20 6 Orleans, Tours & Bordeaux

20 41 Over-Yssel

10 Paris & Lyon .

:

51

M
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n
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1
2
5

.

20

All Paris & Orleans ..

Paris & Rouen
442
35 34

45

34

20 8 Paris & Strasburg

20 All Rouen & Havre.. 161 18161 16

20 18 Sambre & Meuse 8}

14 All Strasburg & Basle ..

20 8 Tours& Nantes

20 8 West Flanders

:
:
:
:
:
:

:
:
:
:

†E
x

D
i
v
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Term
Amount in

of

Lease

Loans
Shares

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid Name ofLine

PARIS SHARE LIST-February 10-16.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

N
o
m

.

A
m
o
u
n
t

p
a
i
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Actual Prices for the Account .-Exchange 25f. 30c.

10 11 12 14 15 16

Yrs. £. £.

33 800,000 1,280,000

99 1,500,000

£.

2,080,000

1,500,000

£. s. d. £. s. d.

40 1,280,000 1,280,000

97 720,000 720,000

75 800,000 800,000

38 8,000,000 8,000,000

28 2,600,000

411 400,000

2,600,000

8,000,000 4f..

6f. 50c. or 5s. 3d.

dittoDitto

5f. or 38. 10d...

7f. 50c . for 1846-7....

4 per ct.duringworks January

19f. 70c. or 14s. 7d... November

5'65f. July 1

Oct. 15

Avignon & Marseilles ( 1 )

Boulogne & Amiens

20 20 21 1 4

20 20

Central of France

Jan. 1

Sept.

September

Dieppe & Fécamp
Montereau & Troyes

Northern

Orleans & Bordeaux

Paris & Lyon

99 1,600,000 400,000 2,000,000 46f. for 1846. April Paris & Orleans (2)

99 1,440,000 960,000 2,400,000 28f. 15c. or 21s. 9d. Feb. 7

44 250,000 5,000,000 2.70 f. July 1

Paris & Rouen (3)

Paris & Strasburg

99 800,000 960,000 1,760,000 20f. for 1846.. January Rouen & Havre (4)

.
.
.
.
.
.
.
.
.

20 14 14 2 3 14 2 3

20 16

4
2
4

£. s. d.

20 17 4 20 16 6

£. s. d.

20 15 5

£. s. d. £. s. d.

20 18 7 20 17 4

14 6 9

14 2 3 14 0 5

14 6 9

14 1 4

14 3 8

- 654 -

18 - -

10 11 6 4 11 7

20 6 4 18 10 4 18

10 5 9 9 5.10

20 46 5 4 46 8

20 33 16 3 33 18

8 4 2 4 4 2

20 16 5 5 16 5 5

99 240,000 500,000 740,000 10 cent. ann... Oct. & April St. Germain (5) 20 25 9 9 26 1 6

70 1,176,000 604,100 1,780,100 8f. for 1846 May Strasburg & Basle (6 ) 14 655 6 5

34 1,600,000 1,600,000

99 540,200 256,000 696,000

4 per ct. duringworks

1.30f. cent.

Tours & Nantes 8 3 2 8

an.. Oct. & April

99 400,000 200,000 600,000 2 2

Versailles Right Bank (7) 20

Left Bank (8)

20

20

11 11 4

7 14 9

3
0
8
3
1
0

11 9 1

4 19 9

510

46 9 1 46 8 3

33 17 0

4 2 4

16 9 4 16 7 3

26 1

6 5 5

6 26

3 2 8 3 6 7

11 4 4 11 4 4

7 15 0 7 14 9

H
I
K
E
8
4
2
8
0
3
0
7

11 7 3

4 18 0 0

6 1 6

--

11 9 3

4 18

11 8 1

14 2 3

--

4 18.10

8 5 9 9 510 8

46 10

5 10 8

0 46 11 0

33 16 3 33 19 11 33 19 11

3 2 4 2 4 4 24

16 10 2 16 12 6

16 26 5 4 26 5 4

6 5 5 6 3 7 6 29

11

4 6

4 4

7 16 10

3 4 6

NOTES AND EXPLANATIONS.

(1) The Government gives 32,000,000f. and the land, and receives

half the profits, after 10 per cent.
(2) The Government guarantees 3 per cent. interest, and 1 p. cent.

Sinking Fund. The loan of 10,000,000f. was negotiated at about

4 per cent. per annum.
(3) The Government lends 14,000,000f. and 4,000,000f. additional

for halfthe cost of the passage of the town ofRouen, at 3 per cent.

per annum. The dividend is declared after deduction of 1 per cent.
fromthe profits for Sinking Fund. Loan of 6,000,000f, or 6,000 bonds

3

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

Bank Stock 200 2 200 2200 2200 2 200 2200 2

Cent. Red .. 89 899 8989 893 8983

3 Cent. Cons . 89 89 89 1898 1898 898

31 Cent.. 90 904 90 90 90 90

Long Annuities 9 19

India Stock .... 241 43 241 43 240 43 242 45 242 45 242 45

99 9

India Bonds.. 19s23p 18s22p 12s19p 8s 18p

Exchequer Bills 23827p 23s27p 22s26p 23827p 23827p 24829p

Cons. for Acct.* 898989898989

* For account , 24th February. + Ex Div.

London Stock Exchange, Feb. 18.-A very consider-

able business continues to be transacted in the public

funds, but confidence to the same extent is not re-

stored in the share-market. Prices are, however,

pretty well maintained . The large dividends declared

bytwo of the leading railway companies have pro-

duced but little effect, the public still having doubt

as to the correctness of the mode of keeping the

accounts.

Liverpool, Feb. 17.- There is no improvement in

this market. Prices are steady, but the transactions

are of the most limited description .

SUDLOW, Brothers.

Manchester, Feb. 17.- We have had but little

business doing in our share-market this week, and

prices have undergone no material change. But, on

the whole, anticipations are in favour of improvement.

SAM. GRINDROD.

York, Feb. 17.-The market is flat, and few busi-

ness transactions occur except in the York, New-

castle and Berwick and in the North British stocks.

GRAYSTON & EARLE.

Hull, Feb. 17.-The gloom to which we alluded in

our last as hanging over the share-market has con-

tinued during the week ; nor do we expect to see

much improvement until after the meetings of the

leading companies shall have taken place. Darwens,

buyers at 10 dis , sellers at 92 dis.; North British,

flat, and North Staffords the turn lower.

FLINT & TOOTAL.

of 401. each, bearing interest at 4 per cent. , created August 1845,

reimbursable by lot , at 501, each , in the course of 73 years.

(4) TheGovernment gives 8,000,000f. , the town of Havre 1,000,000f.

The Government lends 10,000,000f. , and 4,000,000f . additional for

half the cost of the passage of the town of Rouen, at 3 per cent.
per ann. The interest to commence 3 years after the line is opened .
Loan of 10,000,000f, or 10,000 bonds of 1,000f, or 40%, each , created

December 1845, bearing interest of 50f. per annum, reimbursable

by lot . at 1.250f . each, in seventy- eight years-8,000 were issued in
Dec. 1845, and 2,000 in Oct. 1846.

Birmingham, Feb. 17.—This market has been lan-

guid during the week, but to-day business has been

brisk and prices firm. North Staffords closed with

buyers at 1 pm.; and there have been sales in

Birmingham and Stour Valleys at 18 dis., Shrews-

bury and BirminghamA, at 56s. 3d . dis. , and Shrop-
shire Unions at 2 dis. W. BANKS.

Glasgow, Feb. 16.- There has been no material

change in the state of this market during the past

eight days. A steady inquiry continues for shares

suitable for investment, particularly the guaranteed ;

the more speculative class have rather improved in

price, but the demand is limited. A very small

amount of business was done to-day, of which we add

the last prices - Glasgow General Terminus, 8 ;

Glasgow, Dumfries and Carlisle, 71. 7s.; North British,

thirds, 3s. dis.; Paisley, Barrhead and Hurlet, 25s .

dis.; York, Newcastle and Berwick, G. N. E. purch. ,

2 pm.
BUCHANAN, AITKEN & Co.

Bourse de Paris. - Feb. 17. The following are

the latest prices of shares :-Versailles (Right Bank) ,

295f.; ditto (Left Bank), 197f. 50c.; Orleans, 1,182f.

50c.; Rouen, 865f.; Havre, 422f. 50c.; Marseilles,

531f. 25c .; Basle, 157f. 50c.; Northern, 540f.; Stras-

burg, 405f.; Nantes, 381f. 25c.; Lyon, 391f. 25c.

ITALIAN AND AUSTRIAN. (Inauguration of the

Maria Antonia line. )- Feb. 2.- Considerable excite-

ment was caused in Florence by this opening of the

first portion ( from Florence to Prato, about 11 Eng-

lish miles) . The Grand Duke Leopold II. assisted at

the ceremony, accompanied by the Grand Duchess,

who has allowed her name, Maria Antonia, to be

given to the line. There were also present the arch-

bishop and other dignitaries, the ministers of state ,

the diplomatic corps, and numbers from Florence,

who had been invited by the directors. The station

excited much admiration , with a general remark

that, from its noble dimensions, such an edifice, in-

tended for public use, was worthy of the city of

Florence . The personages present attended the

sacred ceremony of the benediction of the line, which

was performed by the reverend prelate. The prince

336

7 14 9

(5) Loan of 12,500,000f. in Bonds of 1,250f. , bearing interest of

50f. per annum, to be paid off in a period of 50 years.
(6) Loan of 2,502,5004, in Bonds of 1,100f, at 43 per cent., tobepaid

off with a premium of 150f. per Bond. The Government lends
12.600,000f . for which the Company pays, from 1847, 4 per cent.
interest per annum,and 1 per cent , Sinking Fund, but only when

the shareholders have received 15f. per share.
(7) Loan of 6,400,000f. in Bonds of 1,250f., bearing interest of 50f.

per annum, to be paid offin a period of 50 years.
(8) TheGovernment lends 5,000,000f . at 4 per cent. interest.

then proceeded by the first train, which was deco-

rated with festoons of flowers and the national flag.

A second train followed drawn by another engine.

More than 600 persons were thus conveyed to Prato,

and the trains then returned to Florence, and again

proceeded to Prato with an equal number. Bands of

music greeted their arrival at Prato, with a sumptuous

collation , at the sole expense of the Gonfaloniere, and

at the Florence station a collation was equally pro-

vided at the expense of the directors. On the follow-

ing day the line was opened to public traffic.

CALEDONIAN.-Feb. 14.-The line was opened ; and

at Beattock there was a general re-union of the

trains from Edinburgh, Glasgow and Carlisle. The

party, headed by the chairman, Mr. G. G. H. John-

stone, and other officials, lunched at Carlisle, and

dined afterwards at Gibbs's Hotel, Edinburgh.

115

115
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THE

Railway Chronicle.

LONDON, SATURDAY, FEBRUARY 19. The directors' Report of the EAST ANGLIAN

declares that the estimates for construction

must be greatly exceeded by the extra works

required by various public bodies in the districts

of the line ; additional capital is to be raised.

The traffic of the lines already opened averages

4231. per week.

The MANCHESTER, SHEFFIELD AND LINCOLN-

in that. Never be it said that the GreatWestern | dividend, the raising of the loan, and the con-

plighted faith and broke it-that they raised version of the stock ofthe fifteenth shares ; and

expectations, and did not fulfil them. The appointing a committee of investigation , to con-

broad gauge, too, on the Birmingham and Ox- sist of seven shareholders.

ford line that is nearly settled , and the direc-

tors, victorious at law, are just and magnanimous

Neverdid the peculiar talent ofthe CHAIRMAN they are not the men to push an opponent

of the GREAT WESTERN shine out with a lustre into a corner-they will make a fair arrange-

so dazzling as in the brilliant speech of Thurs- ment, and overtures have been received, &c.

day. The dark prospects of the coming traffic , Well, enough of this ; we refer the reader to our

the cloud and gloom through which we have copious account of the meeting, to which we

passed, served merely to bring out in more shall by-and-bye return. For the future, we be-

striking relief the genius of the champion of lieve in the power of Mr. Russell and his allies

broad-gauge interests, the Napoleon of Great to wield facts and figures, and, we may add,

Western policy. True it is, that the traffic even shareholders, with a power that is unrivalled.

of the past half-year has fallen below that of

last year ; but this is no cause either for future

alarm or present discontent ; it is but an oppor-

tunity for trustful shareholders to perform an

act of striking magnanimity, and to abstain for

once from dividing the odd half per cent ; and,

accordingly, they do, all but unanimously, forth-

with restore the odd thousands of pounds, to lie

idle, ifwe may so understand it, in the coffers of

the Bank of England ( ?) fructifying at 2 per

cent. for the next six months.-Generous and

confiding shareholders ! verily ye shall have

your reward!

One man certainly did venture to say a word

about widows and orphans, and poor old annuit-

ants ; but " what business have they to be men-

tioned in meetings of shareholders?" and so six

hands were held up in their favour, but an infi-

nite number against. It is on broad principles

of policy, and not the mere dividend to poor

shareholders, that the Great Western is to be

managed .—A poor holder of five-fifths of a share

opened his mouth to ask an explanation, which

the Chairman at once shut up by appealing to

the body, whether so small a personage should

be answered or put down ; and the latter was

accordingly done, nem. con.

To this magnanimity and generosity of

principle and of measures were united, in the

speech of the accomplished chairman, an

amount of prudence, moderation, and caution

rarely exercised by the same man. Dealing in

large and enlightened principles, the Boardhas,

nevertheless, during the whole year, been re-

markably considerate of the wants and feelings

of its shareholders in rigidly abstaining from

every call which it was possible to avoid. They

have ceased to go on with any new works not

already far advanced ; and in their instance this

self-denial has the merit of a virtue, not, as in

other railways, a mere necessity. They have

never wanted money-never. At 5 per cent.

money was poured in on the directors in over-

flowing abundance. When 8 per cent. was asked

at the Bank of England , and 18 without-when

Mr. Hudson, with a pocketful of Exchequer

bills, was denied cash at the Bank, all this

while the Great Western Board laboured under

a plethora of gold-or, at least, their paper was

everywhere current, and everywhere exchange-

able for gold, at 5 per cent. No wonder, then,

that shareholders place their confidence im-

plicitly in men who can thus turn even adversity

into gold.

-

SHIRE has held its half-yearly meeting at Man-

chester, when it declared a dividend of 5 per

cent. per annum on the stock of the old com-

pany, reserving a balance of 22,3531. as a

The SOUTH- WESTERN meeting passed off revenue fund applicable to future dividends.

quietly, because of the maintenance of the 8 This company adopts the good practice of distri-

per cent. dividend, notwithstanding the recent buting to the proprietors its accounts, prepared

depression, and this seems to have given great with much detail, some days before its meeting ;

satisfaction. Mr. CHAPLIN made one of his and of facilitating attendance at the meeting by

sound statistical speeches, in which he proved, issuing free passes along the line to the share-

and apparently to the satisfaction of the shareholders. It will be satisfactory to the share-

holders, that even in the event of all their holders to note that the Grimsby Docks, now

extensions being completed, no apprehension amalgamated with this company, are actually

need be entertained of any ultimate depression yielding in these early days a dividend nearly

of dividend under, at the worst, 7 per cent. at the rate of 9 per cent. on the amount at pre-

Mr. LOCKE quieted the apprehensions of the sent expended in behalf of the docks, namely,

will be done under the estimates, and that no 100,000l. , the purchase-money for the old docks,

shareholders by assuring them that the works 62,000 ; for it must be remembered that of

further use will be made ofthe parliamentary only 50,000l . in fact has yet been paid, which

powers to be obtained, than to keep the enemy sum, added to the mortgage of 12,000l. , makes

out of a field which they will only proceed to the expenditure what we have stated it to be on

The absurd idea that he wanted these lines

occupy as fast as may be deemed advisable. this head.

because they touched Honiton, he refuted by

the statement that the lines were planned long

before the purchase of Honiton had either been

planned or executed. Mr. HoYES' motion fell

the whole, a meeting which was viewed with

to the ground for lack of supporters ; and, on

alarm has passed over quietly, creditably and

satisfactorily to the great body of shareholders .

The proceedings of the LONDON AND NORTH-

WESTERN meeting lasted so long, that we cannot

at this late hour reserve space for many com-

ments that suggest themselves. The dividend

is reduced to 8 per cent. , and we are glad it is,

for at that we believe it sound ; and at 9 , with a

prospect of speedy reduction, and a deduction

from reserves to make it, we think that the

shares would have fallen more than with a plain

staightforward 8 per cent. , which is likely to be

maintained . At 8 per cent. these shares are

certainly worth more than the market price at

which the apprehension of this reduction has

long kept them, and we have no doubt that in

improved times they will rise far above their

present price.

We were further glad to find the extent of

active interest which the shareholders displayed

at the meeting . There has seldom been a more

animated meeting, nor more lively discussions

carried on in a right feeling, and met with be-

coming temper. The shareholders have not

failed to enter their protests against undue ex-

tensions and engagements, without, however,

taking steps of any unnecessarily obnoxious

nature. Mr. GLYN made his usual plausible

and agreeable speech, and seasoned it with a

reference to the Government bill for audit of

accounts, by which we are glad to see that he

repudiates the measure, even notwithstanding

his latent tendencies to Whiggism and its bu-

reaucratic tendency. We must defer further

remarks, but recommend Mr. Glyn's speech

to careful perusal .

Another point is not only instructive but, to

us, delightful and refreshing. The Great Western

are to have no more foolish schemes of aggran-

dizement-no new lines- no projects of any

kind. Past extravagance is entirely the fault
of Government, and the mania of the public.

This year there are to be no new schemes. It

is true there is a proposed line to Windsor, but

then their word is pledged to that-andthe word

of the Great Western ! Then, also, there is the At the adjourned half-yearly meeting of the

proposed Hungerford extension ; but then that is BRIGHTON, when every grievance had been

not all their own. There are the poor Kennett pretty well discussed, a resolution was passed

and AvonCanal proprieotrs ; they are interested | adopting that part of the Report relating to the

adopted at the half- yearly meetings of the

The Report and accounts were respectively

NORTHERN COUNTIES UNION and the NEWRY,

WARRENPOINT AND ROSSTREVOR.

The NORTHERN AND EASTERN have adjourned

of the Eastern Counties.

their half-yearly meeting until after the meeting

The Report presented to the half- yearly

meeting of the EXETER AND CREDITON affirmed

Cowley Bridge only awaited the Government

that the opening of the line from Crediton to

inspection . The bill for leasing the line to the

South-Western has passed Standing Orders.

at the half-yearly meeting of the TAW VALE it

After the reception ofthe Report and accounts

decision of the Commissioners appointing the

was resolved to apply for a reversal of the late

laying down ofthe broad gauge. A culm mine,

opened near Bideford, on the company's land,

promises an unexpected source of income.

and 2s . 6d. on the new stock were declared at

Dividends of 10s . per share on the old stock,

the annual meeting of the WILSONTOWN, MORN-

INGSIDE AND COLTNESS .

TheReports and accounts were adopted, after

much discussion , at the half-yearly meeting of

the CORK AND BANDON. A forfeiture of 315

shares was also authorized .

plans were sanctioned at the adjourned meeting

Negotiations for the disposal of the Act and

of the BARBADOES. No future call is to be made

without the sanction of a special meeting.

recommending an adjournment until the de-

The CEYLON shareholders passed the Report

cision of the local Legislature has been received.

The SECOND READING of Lord MONTEAGLE'S

RAILWAY ACCOUNTS AUDIT bill in the Lords can

scarcely be regarded of itself as a transaction

deserving the particular attention of our readers.

Lord Granville (the Master of Royal Buck-

hounds and Railway Commissioner) opined

that " it did not go far enough ; " and truly his

lordship was so far right, that, were it really

found necessary by the ruling powers to hand

over the books of our companies to a tribe of

State auditors, the object could not well be

reached byany merely permissive bill ;-nothing
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short of absolute compulsion being likely to

induce any sane Englishman to give up to

strange hands,—least of all to such hands as

are busy in public offices,-the management of

their own money affairs.

At the moment of writing this, we have an

instructive specimen of the mode of transacting

business that may prevail in the quarters to

which Lord Granville would make us subject.

The default of Mr. Mason, the head clerk ofthe

Board of Works in Ireland, has brought out re-

velations on the manner in which accounts slip

through public offices, that will hardly increase

our willingness to seek for direction in such a

school as this. We extract the following from

amorning paper ; and may have a few words

more to say on the subject next week.

The trial of Mr. H. Mason, charged with embezzling

a large sum of the money under the control of the

Shannon Navigation Commissioners, has occupied the

Commission Court from its sitting this morning to an

advanced hour this afternoon. The particulars of the

charges have already appeared in the Herald. Let

this trial terminate as it may,the mode of doingbusi-
ness at the Board of as elicited to-day on the

examination of Cols. Jones and Burgoyne, must at

tract the attention of the Government and the Legis-

lature. Blank cheques and blank accounts used tobe

signed by Col. Jones whenever he desired to leave town.

Such was his confidence in Mr. Mason, that he does

not appear to have ever scrutinized his accounts, or

taken common precaution against fraud.

The assertion of the sporting Commissioner,

that the auditors employed under the extant Act

are "frequently chosenbythe persons most active

inthemanagement ofthe company," is one ofthat

sinister kind we are now pretty familiar with in

the utterances of the office to which he belongs.

The appointment rests with the general meet-

ings ; and whosoever is approved of by such

an assembly, by whomsoever proposed, is , to all

intents and purposes, chosen by the company

itself; and so chosen because the company is

satisfied with the choice, of which it is at all times

a free master. Wherever suspicion can be en-

tertained, or exactly in those cases to which the

recourse to an official auditor is professedly

thought necessary by Lord Granville, on the

ground of this assertion of his,-wherever, we

say, any dissatisfaction or distrust may prevail,

the condition of the choice which he adduces,

as if it were an inevitable one, will not be found

in existence. The proprietors will only receive,

if they ever receive, an auditor at the recom-

mendation of a director or directors, so long as

they have entire confidence in the directing

body ; and when this is shaken, they will select

strict and competent examiners from their own

ranks, in whom they will place infinitely more

reliance than in any unknown underling what-

ever that may be despatched from a Govern-

ment office. Whether we are or are not to

receive Lord Granville's commentary as an an-

nouncement of the intention of the Railway

Board to try to get this part also of the system

into their hands, we cannot pretend to divine.

That this , as well as every other kind of inter-

ference, by which the power and patronage of

the office might be swelled, would be acceptable

to thenew department, is, of course, to be under-

stood ; it lies in the nature of all such bodies to

regard the increase of its jurisdiction as one of

its essential duties ; and this, indeed, so far , is the

only kind ofduty which the Board has attempted

to fulfil with the least consistency of purpose .

But we apprehend that the railway body is

sensible enough of its true interests to distrust

any admission of the wolf's paw through this

door of all others ; and we trust that it is now

strong enough to keep it closed against any such

insidious encroachments.

From our official returns it appears that the

amount of traffic for the last week, on upwards

of 3,436 miles of railway, was 148,1991. , thus

GAUGE OF THE TAW VALE LINE.

accounted for : -70,4231. for the conveyance -no railway. The railway is now open, the

of passengers only, 41,6327. for the carriage of money is now fructifying, the work of the pub-

goods, and a remainder of 36,144/. for passen- lic is being done, and every shareholder is able

gers and goods together, not respectively appor- to see his money inthe fair way to earn for him

tioned ; being an increase of 13,6351. over the a future revenue. In such times no such works

corresponding week of the former year, when have ever been before achieved . All who know

the mileage was 2,680. The average earnings the critical state of the times we have passed

per mile for last week were 431. , whilst in 1847 through, must also know that, but for the near

they were 50%. approach to completion to which it had come,

this line would have been for the present aban-

OPENING OF THE CALEDONIAN RAILWAY. doned. A little more cost or a little longer

The Caledonian opened on Tuesday last time, and we should have had no Caledonian

exactly thirty months after the commencement Railway.

of the works-works of a most arduous descrip-
There remains, however, a source of regret

a line full of unwonted difficulties , through
even in this festivity ; competition has been

tion ;
begun; the Edinburgh and Glasgow Railway

a country so mountainous that it was not long has now got a rival line ; and has not, as far

ago pronounced impracticable. A line which
as we know, concluded any arrangement of a

was only to be opened by tunnels of two, three, final or satisfactory kind, to enable it to escape

or five miles long, and which would take, it the evils of ruinous competition. This is a

was said, ten years to complete, and at least ten cause of unmitigated regret, and we have but

millions of money, has been begun, completed one source of hope thatthe approaching meet-

and opened in thirty months. This is anotheringof shareholders will see it right to avoid pre-

striking achievement of British enterprise and cipitating their property into the ruinous gulf of

competition.

engineering skill ; such an one as no Govern-

ment in any country has ever accomplished,

and of which the merchants and engineers of Since our announcement, last week, of the

England may well be proud. This is another fiat of the RAILWAY COMMISSIONERS, with

great benefit conferred on England and Scot- regard to the GAUGE of the TAW VALE line,

land , not by its Government but its people, and the meeting ofthe shareholders in that concern

those people the shareholders, directors and has not only elicited the document in which

engineers of whom it is so much the fashion to the decision is pronounced, but has also made

speak slightingly in Government offices, in known the extreme disappointment and dis-

Boards of Trade, and even , sometimes, on the satisfaction with which it is received by the

floor of St. Stephen's. We congratulate both parties immediately affected by its provisions.

countries on this new link, whichobliterates for In the Report prepared before the official sen-

ever the separating boundary which has divided tence had been communicated to the Directors,

England from Scotland. London and Edinburgh they expressed a confident hope that the Com-

and Glasgow are now only ten or twelve hours missioners would meet the wishes of the com-

apart ; and if it be truethat twice twelve months pany by confirming its original plan of a line

and six months more have seen this great work on the national scale :-and the grounds ad-

achieved, the fact becomes still more surprising duced for this expectation, founded onthe great

when we look at the large amount of work importance, as well to the proprietors as to the

which this completion has involved ;-ten mil- public, of a cheap line, able to work in con-

lions of cubic yards of material have been ex- nexion with the Exeter and Crediton, to which

cavated and filled ; a million and a half yards the standard gauge has already been applied ;

of solid rock have been cut away ; even the and on the formal declaration of the most in-

very ballasting of gravel or broken stones, on fluential residents in the district traversed in

which the rails are supported, amounts to a favour of this common-sense arrangement→

million of cubic yards. And all this has been might well have sufficed to determine the offi-

done at a cost scarcely exceeding a million and cial sentence, even had no additional reasons

a half sterling-130 miles of railway, through existed in the wider bearing of the decision on

a mountainous and arduous country, at a cost the uniformity of the railway system at large.

of works not exceeding 13,500l. per mile. We In a supplementary Report, drawn up afterthe

may therefore adduce the Caledonian works as Commissioners' order had been sent in, the

a specimen of the economics of modern railway Directors adduce further grounds for their sur-

engineering , which it will be difficult to equal prise at its tenor, and for their desire to obtain

or to surpass. But by the very reason of this a reversal of the sentence. They point out that

rigid economy, it will be obvious that we have " by this extraordinary decision, a broad gauge

less in the way of splendour or magnificence in line is placed between two national gauge lines,

the works connected with the line to place on which will impose upon the passengers two

record than on almost any other line of equal changes of carriages in a distance of thirty-one

length. There are few gigantic viaducts, no miles :"-and may well complain that they

tunnels at all, no magnificent stations, no should be called upon to incur an addition to

splendid termini. The engineer seems to have their outlay of 125,000l. in making the line so

worked under a self-denying ordinance ; he has inconvenient to passengers as to destroy its best

avoided large works , he has everywhere adroitly hopes of being profitably worked. Such being

contrived to escape grand specimens of masonry, the practical conditions attempted to be im-

he has erected no great monuments of con- posed on this unlucky railway by the Board at

structive genius, he seems to have looked to Whitehall, it will be felt that the terms in which

one evident, stern duty- that he was to regard we spoke of the order last week—as affording a

it as his business to lay down four continuous new proof of the perverse way in which they

bars of iron over 130 miles, and that it was his seem of set purpose to deal with practical ques-

business to place them there at the least pos- tions-were, if anything, less emphatic than the

sible cost, in the least possible time, and in the real character of this strange decision might

most substantial manner. This stern duty he have justified . We observe that one of the

seems to have sternly done ; and his Directors speakers at the meeting,-a shareholder, too,

have to thank him for this very self- denial, as in the Bristol and Exeter,-while impugning

the reason why now, in these critical times, the folly and injustice of the Commissioners'

they have a line at all ; and but for this, they order-made no scruple of plainly ascribing it

would now have had a bridge here, a cutting to "the private influence of certain noble lords"

there, a viaduct elsewhere, plenty of works, but at the Treasury :—and while this, under all the
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strong circumstances of the case, would seem to account alone I forbear to quote nine or ten names rangements are pending between the London and

be no improbable supposition, the mere sus- now on the Board of this company, whose character North-Western and Lancashire and Yorkshire for an

picion of the fact may well increase the dis- alone is a sufficient guarantee that nothing under- amalgamation of the two interests, on the following
terms :-The capital and power to raise money by

content of all concerned. A resolution, autho- hand or mean shall be allowed , and there is not a
way of loan of the Lancashire and Yorkshire Com-

rizing the Directors to take instant measures to director among the whole eighteen who could pos-
procure, if possible, a reversal of the Commis- sibly be suspected of allowing or conniving at such panyamounts to 10,543,914 . , of which they have al-

ready expended 6.809,3147. , leaving an available sur-

sioners ' sentence, was carried bya majority of dirty tricks as passing their wives and relations free plus of 3,736,000l. , for which they have at present

16 to 3 ; and this determination will not want the very mention of such pilfering ridiculous.
on the line, while their well-known affluence renders 124 miles of railway open. The traffic at the pre-

One sent time amounts to about 8,000l. per week. The
effectual support in other quarters. The House
of Commons, as we observed last week, may be person at the meeting said, " he could not under- North-Western propose to call up the rest of the

stand the accounts," and thought they were " sus- capital within a given period, and afterwards allow

reasonably expected to have some regard to the picious." Are not the signatures ofthe two auditors a dividendof 8 per cent. in perpetuity . When this

decisions of three successive sessions, in favour appointed bythe shareholders themselves, besides a arrangement is carried out, the total capital of the

of a national line to Exeter, the spirit of which well-known accountant, in addition to the chairman North-Western Company will amount to 33,533,2147 ,

this act of the Commissioners wilfully con- and secretary of the company, a sufficient guarantee, leaving 6,715,4337. to be called up.
of which 26,817,781 . have already been expended,

We have reason

tradicts ; and wwe trust that the Legislature, at any rate, against such effrontery as a fabricated to believe, that in this case the wish is father to the

even if the Railway Board should persist in balance-sheet? The sole effectof such absurd thought so far as Lancashire and Yorkshire interests

their erroneous views, will step forward on question and answering is to waste time, to hinder are concerned.

behalf of economy, common-sense and the business, and to prevent the main end and object of

After all theirpublic advantage, as well as to protect the the meeting from being attained.

pettifogging questions had been answered and ex-

company from the injurious consequences of a plained satisfactorily, as may beseen from the public

reports on the subject, the bulk of the people at

the meeting ran away, and allowed resolutions autho-

rizing ten or eleven new bills to be introduced into

Parliament, at an expense in law and agents' charges

alone of many thousand pounds, without a word of

explanation asked or comment made. And two or

three years hence, these same sapient economists

will be asking-how it comes the company have so

many parliamentary agents and lawyers ' bills

to pay?-not

which all are

Correspondence.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE

MEETING.

I trust you will find room for a few remarks

on the meeting of the above company, just held at

Manchester. Having some stake in the undertaking

myself,as well as having beenthe means ofpersuad

ing several friends and near relations to invest largely

in this line, from a conviction of its turning out at no

distant period one of the best properties in England,

I went to the meeting, though the attendance in a

crowded room to hear reports and speeches which

one may read at home much more comfortably is

anythingbut agreeable; and from what I saw ofthe

character of a Manchester meeting, I have come to

the conclusion in future to stop away, and send my

proxyto a friend in whose judgment I can place con-

fidence, or to give it to the chairman, whose character

is too well known to make any shareholder distrust

him. But the object of my present letter is to try

and persuade railway holders who cannot or will not

attend personally such meetingsto send their proxies

to some respectable man of business habits or friend,

and not to leave the issue of the meeting to a little

knot of Stock Exchange jobbers and gossiping local

agents, when the property they hold is at stake. It

was evident, yesterday, from the character and ap-

pearance of the people who were most pertinacious

in their questions, and the hindrance their petty

distrust opposed to the main object of the day, that

some paltry local feeling of jealousy was the under-

hand motive of their opposition. Upwards oftwo

whole hours were wasted in idle questions and re-

marks by people with outlandish Scotch names, who

to my knowledge had a mere nominal stake in the

concern, while many of those present who aided and

abetted them were jobbers and sharebrokers, and

others who though on the list of shareholders had not

paid their calls--people buying shares to-day and

selling them to-morrow, as the turn of the market

enabled them to turn a shilling. From inquiries I

made, I found that the little knot of Stock Ex-

change jobbers who had got up the opposition

they endeavoured to maintain were men of no

note in Manchester, and that the party they suc-

ceeded in substituting for the director they turned

out is at the best a new man in railway directions,

and not likely to be most beneficial to the direction,

to say the least of it. He is, as I understand it,

merely the representative of this little band of mal-

contents, and a delegate of the jobbers, at the

Board. Such management is not what is wanted.

The large shareholders at a distance ought to step

in, and if they cannot personally take a part in

publio meetings, they should entrust their proxies

to some person who may be above such local influ-

ence. It is not by " harking back" over old griev-

ances, and asking, for the hundredth time, the same

questions which have been answered year after year

that economy and good management can be intro-

duced, always supposing that they are not sought

after by the present Board. It is not right, nor is it

at all agreeable to any gentlemanto see his name the

subject of controversy in newspapers, and on that

but that I believe every bill so

So the GREAT WESTERN, it is said, have no objec-

tion to the London and North-Western having the

BIRMINGHAM AND OXFORD at last, whilst the London

and North-Western say, " pray keep your bargain."
proved thatThe opening of the TRENT

the Birmingham traffic was not worth fighting for.

Capt . Huish writes to the Times thus pertinently,

respecting two accidents reported in that paper to

have occurred to passenger trains on the London

and North-Western :-"The statements throughout

arevery circumstantial. I beg to apprize you that

no such accidents have occurred, the entire para-

graph being a fabrication."
The formal documents relative to the lease of the

DUNDEE AND PERTH to the CALEDONIAN were signed

and sealed last week by the directors on both sides.

The lease is for twenty years, at the guaranteed divi-

dend of 8 per cent.

authorized is likely to be beneficial to the share-

holders' interests, but it shows, the character of

In conclusion, I will only repeat, that all persons shares of the PREFERENTIAL STOCK of 872,000l. gua-
the petty opposition the chairman has to deal with.

We heard it stated a few days ago that all the 101.

holding railway stock, especially in new companies, ranteed 6 per cent. by the MANCHESTER, SHEFFIELD

should be so far alive to their own interests, as not AND LINCOLNSHIRE have been disposed of, excepting

to entrust their property to the tender mercies and 15,000l. , and that within the last day or two, a consi-

intellects of such people as Mr. Mac-this or Mr. Mac- derable number of these have been taken at Man-

chester.

that ; but either attend in person, and ascertain the

character of the directors, or entrust their vote to a We observe that Mr. Whishaw, late ofthe ELECTRIC

man of character and standing in the commercial
TELEGRAPH Company, is advertising a new Hydraulic

Telegraph.

world—not a clique of jobbers and shareholders, who

are only anxious to get their own representatives

into the direction for the sake of profiting by the

turn of the market. After all the talk of this line

not paying, is it not paying already 5 per cent, on

the worst and most expensive portion of it, and car-

rying over 20,0007, to next dividend ?
A CONSIDERABLE HOLDER IN THE LINE.

P.S.-Had the votes been taken, instead ofbeing

content with a show of hands, I am confident the

retiring director for whom the new one was substi-

tuted would have been re-elected as well as his col-

leagues, by a large majority of the meeting present.
Lincoln, Feb. 17.

Gossip.

The RAILWAY COMMISSIONERS have. it appears,

been lately considering a vast variety ofschemes for

effecting a better communication than that which

between guards and passengers. They have selected

now exists between engine-drivers and guards, and

for trial the plan recommended by Mr. WYNDHAM

HARDING in his late report on the subject, which has

the prima facie advantage of simplicity. The late

accident on the Great Western railroad between Did-

cot and Farringdon-road, when a carriage ran for

several miles with a part of the wheel-tire off, and

with the guard's brake so hard on as to prevent the

wheel from revolving, appears to establish twopoints :

1st, that a better mode of communication between

the guards and drivers than now exists on the broad-

only, is necessary ; and 2ndly, that the travelling

gauge lines, viz, by the application of the brake

porters in the " coffins" on the tenders afford no

security. The guard was in the present case unable

to draw the attention of either the travelling porter

or driver, and was also unable to makehis way along

the train.

Every day corroborates some principle of railway
policy whichthe Railway Chronicle was the first to

had to fight for the CARRYING QUESTION.

enunciate. Our readers well remember the battle we

66 The addi-

tional profits," states the Report of the Manchester,

Sheffield and Lincolnshire, " nowrealized by the com-

pany in their capacity ofcarriers more than compen-

sate foranytemporary falling off in general merchan-

dise." This is most satisfactory.

Gossip has been busy this week, stating that ar-

* See Rail. Chron. for 1847, p. 1115.

A meeting ofthe inhabitants of Enniskillen unani-

mously resolved to support the continnation of the

LONDONDERRY AND ENNISKILLEN line from Strabane

towards Omagh.

We remark that Mr. NASH'S TESTIMONIAL for his

successful prosecution of the luggagerobberies is draw-
ing to a close. We think every director's name at

least ought to be found among the subscribers.

There has been some RIOTING between the Irish-

men and Englishmen on the SHREWSBURY AMD BIR-

MINGHAM line.

Reports of Meetings.

[Continued from p. 123.]

SOUTH-WESTERN,

Feb. 17. -Half yearly Meeting, London.—Mr. W.
J. CHAPLIN, M.P., in the chair.

Mr.J. W. CROKER, as a convert to the minutes ofthe

last meeting, would simply acquiesce in the resolu

then entered relative to the steam-packet company,

tions then passed . He must renew the protest he

which he had considered, and still held to be a most

calamitous speculation.

been taken that the meeting should be composed

Mr. HoYES inquired whether proper means had

exclusively of shareholders of the South-Western.

He thought it was highly improper that there should

be any persons present who were merely holders

of South - Western extension scrip.

held that scrip who were not shareholders of
the South - Western. He trusted that if there were

from votingupon the questions that would be brought

any such persons in the room they would abstain

under discussion.

Many persons

The CHAIRMAN replied that there was a person

stationed at the door for the purpose of requesting

those who attended to write their name in a book.

Mr. HOYES admitted that, but remarked that the

person alluded to did not inquire whether or not the
persons so signing their names were shareholders.

The CHAIRMAN thought that if any gentlemen had

come in under the circumstances referred to by Mr.

Hoyes, they would have the kindness to stand on one

side.

Mr. HOYES did not require that, as he would be

quite satisfied if they abstained from interfering

with the business.

Mr. MORGAN remarked that there were scarcely

any persons present but South-Western shareholders.

F
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In answer to the question, three gentlemen held

up their hands.

The CHAIRMAN remarked that it would be ex-

pected of them that they would not vote upon any of

the resolutions.

Mr. TAUNTON, the assistant-secretary, in the ab-

sence of Mr. Laurentz Campbell, the secretary, who

was prevented from attending bysevere indisposition,

then read the Report (see Official Papers).

The CHAIRMAN : Are there any gentlemen present | be enabled to form an opinion as to the dividend

who are merely scripholders, and not shareholders in that would accrue from the statement of accounts

the present line ? presented to them. With respect to the capital,

he could assure the shareholders of their perfect

safety, and he was certain that they would ad-

mire the manner in which the respective under-

takings had been secured . They had placed four
distinct lines on the road between Nine Elms

and the Waterloo Bridge Station , so that what-

ever might be the adventurous spirit of future pro-

moters of lines south of London, the South-Western

shareholders would be enabled to benefit from their

speculations. They had a vast number of arches

running through very populous districts, and judging

from the offers which had been made for them, there

could be little doubt that the shareholders would

receive a very satisfactory return for the amount of

capital invested. When he told them that there were

at the present time one million and a quarter pas-

sengers per annum passing to and from Nine Elms

Station, and when they added to that the Windsor,

Brentford , and Richmond traffic, and the increase that

would result upon the opening of the Waterloo Bridge

line, they would be able to imagine the amount of busi-

ness thatmight result from it. Withthe slight increase

of fares (perhaps 4d. on each passenger) they would

secure 40,000l . a year. So thatwhatwith the perplexity

of parliamentary affairs during the past half-year,

the financial pressure that many of them had felt,

and, he would almost say, the botheration of the law,

he thought the shareholders would give the directors

credit for saying that, when they have completed,

and by care and economy carried out , the undertak-

ings in hand, they would secure for the shareholders

a liberal return on their capital. Before he dismissed

the subject of revenue he might mention that there

was one subject that had occasioned them consider-

able anxiety, namely that of fares. On referring to

the last seven half-yearly statements he found the

mileage in fares to be as follows :-in 1841 it amounted

to 1,9637. per mile ; in 1842 , it was 1,8327. per mile ;

in 1843, 1,9097 . per mile ; in 1844, 2,0137 . per mile ;

in 1845 , 2,015 . per mile . In 1846 the fares were

lowered and the amount fell to 1,450 . per mile, but

rose again in 1847 to 2,0241. per mile. It would at

first occur to them that the low prices were begin-

ning to redeem themselves, and to prove that the

experiment adopted was a sound and politic one ;

but there were various circumstances which might

have tended to that sudden increase, amongst

others the opening of the Dorchester and Salis-

bury lines, and thus it was difficult to ascertain

exactly in what situation they were with respect to

fares. They had to contend on the one hand against

the severe pressure ofthe times, whilst on the other

there were the favourable influences to which he had

alluded . The one therefore neutralized the other,

and the directors must therefore leave the share-

holders to form their own judgment as to the

amount of dividend , on an examination of the cir-

cumstances whichhehadthus stated to them. He had

told them seriously and advisedly at a former meet-

ing that it would reach 7 per cent. , and he had no

reason now to alter that figure. It was very desir-

able that he should succeed in impressing that fact

upon the minds of the shareholders, because it would

engender a strong feeling of confidence in the

directors. He had already adverted to certain charges

circulated with respect to their present position.

They had heard of dividends made up out of capital,

they had heard of auditors in this company, of want

of confidence in the directors, of legerdemain tricks

with the accounts, by which the property of the

shareholders would be endangered, they had heard

of the directors making undue preferences, indeed

every thing unprepossessing that could be imagined

had been charged against them . Now as regarded

the first of these serious charges they should hear

how far dividends had been made up out of capital .

In 1845 the capital account was 2,604,4057. 11s . 6d.

During the last six half-years they had redeemed the

land-tax, paid for improvements in sidings, paid for

engines, carriages, telegraphs, defrayed law charges,

and had leaving , after deducting 1927. for land sold ,

an addition of 34,6037 . to the capital account. This

would enable them to judge of the fairness of these

charges. He trusted that the shareholders were at

all events satisfied on that point. It had been said, in

connexion with that charge, that the only plan to pre-

vent such misappropriation of the funds in future

would be the appointment of auditors. Those

shareholders who had attended the previous meetings

would have heard it alleged that there were auditors

in most public companies, and that their appoint-

ment in the South-Western was absolutely necessary.

That remark had often been made, but it was never

forcibly urged, and, indeed , had received very little

encouragement from the great body of shareholders

generally. For himself, he had no objection to the

The CHAIRMAN said, such was the Report which

had been agreed upon by the directors, and he was

gratified to find, by the manner in which it had been

received, that it was approved of so far. At the last

half-yearly meeting he endeavoured to lay before

them a statement as to a few of their lines, and the

result of their traffic in the various districts, together

with a comparison of their traffic with that of the

two preceding years, which then appeared to be

generally satisfactory. Since that period nothing

material had occurred in the ordinary run of their

business, and he therefore felt that under the head of

traffic he might simply observe that notwith-

standing that of the last half-year had been to

some extent affected by the pressure of the times,

the directors entertain little doubt of its speedy

and steady increase. His object on that occasion

would have been, if possible, to have laid before

them a financial statement of the various under-

takings, first with a view to inform them of the

capital which they had available for the com-

pletion of all their engagements. He might now

state that thus far their ways and means were satis-

factory. In estimating the entire capital for the

whole of the works which the company had authority

to construct, he might fix its amount, in round

numbers, at nine millions and a quarter, and all

who knew Mr. Locke knew that he was not likely

to exceed his estimate. They had the details of

the money to be laid out on their respective lines,

and they would find there would be sufficient to meet

the requirements of the case. With respect to the

revenue, he was ready to admit that questions upon

that subject could not be so readily answered . In

their estimate were not included the London Bridge

extension, the Andover and Southampton, and the

Southampton and Dorchester branches ; the execu-

tion of these lines being for the present suspended .

He was sure , that until the Waterloo Bridge extension

was completed and in operation it was quite absurd

to push forward the extension to London Bridge.

Shortly afterthe 30th ofJune, bywhich timetheywere

pledged to have the Waterloo Bridge branch opened,

they would be better able to judge of the traffic and

of the wisdom of carrying out the further extension .

With respect to the Southampton and Dorchester

branches, during the pressure on the money-market,

they had thought it better to defer their construction.

With reference to the Andover and Southampton, it

might be placed inthe same category. The total capi-

tal, with those exceptions, was 8,413,000l. , 2,000,000l.

ofwhich would be raised byloan at 4 per cent., leaving

a share capital of 6,413,000l. They would expe-

rience no difficulty in raising the amount at 4 per

cent., because they had already engagements for 3

and 4 per cent. for some years to come, so that they

would be able to raise that amount at 4 per cent. ,

reducing the share capital to 6,413,000l. Now

if they inquired of him the precise dividend which

would be offered , he confessed it would be a some-

what difficult task to answer the question. During

the past half-year there had been a great monetary

pressure, which had occasioned an utter prostration

of commercial credit, and had crippled commercial

enterprise. So that if he formed an opinion from

past times he might underrate it , and induce despon-

dency, whereas if he stated his opinion formed for

future prospects, he might be charged with being too

sanguine. It was not from want of anxiety and

trouble in going into figures past, present and future,

that rendered it difficult for them to give the neces-

sary estimate, but simply on account of the circum-

stances he had already stated. He (the chairman)

knew very well that certain vague reports had been

industriously circulated, by persons hostile to the

interests of the company, all of which were based on

falsehood ; he should be delighted if he could at that

meeting dissipate those unfounded rumours, and

establish confidence in the minds of the shareholders

with regard to their property. The most cautious of

his colleagues estimated the future dividends upon

the whole capital at 67. 78. per cent. , but there must
be many causes to increase that amount. On

the other hand, when he enumerated the points,

the shareholders would see that 61. 7s. was not

to be limited by 20s. more per cent. They would

appointment of auditors, if the shareholders desired

it, but he must be allowed to say that he did not at

all see the necessity of them. There need be no

reserve on the subject, and he for one was at once

ready to adopt any proposal that might be generally

acceptable. With regard to the other charges he did

not think that in justice to his colleagues he ought

to notice them further than by reference to the

charges made respecting the mode of raising the

new capital. At the last special meeting he (the

chairman) assured the proprietors that they had

deferred their meeting till the last possible mo-

ment, as Parliament was called together, and they

anticipated a public expression from the Legislature

on the subject of railways, and they anticipated that

their bills might be suspended. The result, how-

ever, was that Parliament decreed that the bills

should not be suspended. That naturally drove

their opportunity of raising their capital to a pain-

fully short period . The facts of the case were laid

before the shareholders, some of whom were unable

to take their ratio, whilst others declined to do so, and

some considered the terms not sufficiently attractive.

The directors had put the terms as low as they pos-

sibly could, in order to consult the interests of the

old proprietors. Seeing the desire to proceed, as

expressed on former occasions - seeing that the

capital had been raised five times on former occasions

seeing the strong feeling existing on the part ofthe

specialmeeting-seeing thegreat anxietythat existed

onthe partofthe localities throughwhich theproposed

lines were to pass, and the enormous expenses that

would be incurred if they stood still-taking all these

things into consideration , they did all they could to

carry out their projects, and large sums were sub-

scribed by the directors for that purpose . Who, then,

were the assumed delinquents that had subscribed so

largely, and had been so unceremoniously branded?

They were not men of straw- men who could not pay

their calls-amongst them were gentlemen to whom

they had entrusted the management oftheir affairs-

engineers and others of equal responsibility. Among

those parties he might refer to Mr. Locke, though his

name did not appear on the deed, he being on the

Continent at the time ; but he wrote us word to say

that he would take a larger interest in carrying out

the lines. We, not having his warrant of attorney,

and there not being time to send to Italy, were

obliged to get other gentlemen to subscribe their

namesto be answerable for property for which Mr.

Locke is actually liable, and that is the reason why

you see the names of some engineers, and others of

the staff, on the deed. Now I think I have answered

that objection to our conduct, and I think that it must

be manifest that of all evils that of having small hold-

ing directors in a company is about the worst. He

declared he expected a vote of thanks for stimulating

such men to come forward ; instead of that, however,

he had been visited with unmitigated abuse. The

directors invested large sums, a circumstance which

could not be objectionable, for all present knew per-

fectly well the disadvantage of large holdings on the

part of directors. There was anotherthing for which
he was almost vain enough to think he should merit

a vote of thanks ; the directors had prosecuted the

works manfully, and had spent 27,000l . per week

since last July, and had not made a call, except upon

the thirds, for that purpose . With regard to the

Western extensions, he believed that enough had been

said on former occasions. The directors felt thatthe

propositions they had made were highly important,

and that it was absolutely necessary that they should

be carried out. They therefore trusted that the

shareholders would assist them heart and hand, that

thus they might carry on their operations promptly
and with every assurance of marked success. He

would now move that the Report be adopted, and

having suggested the manner in which the business

should be conducted , he resumed his seat.

Mr. HOYES rose to propose an amendment, and

complained in strong terms of the manner in which

the accounts had been presented. In their present

shape he defied any one to understand them. They

showed plainly enough, he said, how the money was

expended, but gave no information as to the manner

in which it was raised . Much of the money was, no

doubt, raised by loans, but he thought the share-

holders were entitled to a clear and distinct state-

ment. They had met that day to receive a statement

oftheir affairs for the last six months, but instead of

that the directors had given them a résumé of their

affairs ab initio. The shareholders wanted to know

what had been paid from July to December, and

what was the state oftheir affairs from that time.
The CHAIRMAN remarked that the hon. proprietor

could easily have obtained that information by com-

paring the statement of accounts with that issued at

the last half-yearly meeting.

Mr. HOYES admitted that, but suggested that in all



18487
131RAILWAY CHRONICLE

The amendment, however, only obtained two votes,

and the original motion was carried.

The CHAIRMAN then stated that the next resolu-

sion was the one on which the subject of the exten-

sion to the West of England would be brought pro-

minently before them ; it was-

That this meeting confirms and sanctions the measures

and proceedings of the directors with reference to the sub-

jects comprised in the Reports of the directors to the special

meeting of 27th of November last and this meeting, and
authorizes and requests the Board to continue the pending

applications to Parliament, and otherwise to act in the pro-

motion ofthe same measures as to them shall seem most

conducive to the interests of the company.

A discussion arose relative to these extensions,

Mr. HOYES condemning themin strong terms, while

many others approved of them.

well-regulated companies such matters were explicitly |

stated. He saw that the Taw Vale had to receive

from the South-Western the sum of 78,000l. The The CHAIRMAN then proposed a resolution autho-

South-Western engagements were pressing enough on rizing the directors to borrow, at such times and upon

the shareholders, and it was not at all proper to put such terms and conditions as to them shall seem ex-

upon their shareholders the liabilities and obligations pedient, all or any part of the sums which this com-

of other companies. If gentlemen put their names pany is authorized, under the Act of Parliament re-

to subscription-deeds they certainly should hold them- lating to the company, to borrow ; and a resolution

selves prepared to carry out their obligations. The was also carried that the shares of 40l., created in

new South-Western navigation scheme was another 1845, be, at the option of the holders thereof, con-

hopeful speculation. By a report which he (Mr. verted into a proportionate number of 50l. shares.

Hoyes) had seen a few days since, he found that the The next resolution, for re-electing the retiring

South-Western had given 23,000l. towards that directors, The Count Éyre, and Messrs. Smith and

scheme. Mr. Tite, the chairman of that company, Uzielli, was opposed by Mr. HOYES, who proposed , as

was reported to have said at a late meeting that the an amendment, a vote of want of confidence in the

company was doing uncommonly well. If such were directors.

the case they certainly ought to pay up their own

calls and debts instead of increasing them. Mr.

Tite assured them that it was uncommonly well ma-

naged ; but it had been proved that the number of

passengers from Havre to England averaged twenty-

one, and the same from England to Havre. Now, it

was doubtful whether such a company could be said

to be in a flourishing condition. If it were not a

flourishing concern the South-Western ought not to

have anything to do with it ; and if it were, it

ought to be enabled to meet its own liabilities. The

next item in the old account to which he objected

was 534,000l . for new schemes. That was swept out

of the new account, but still he was not quite sure

that the items were carried to the proper heads in

the new account ; but that was too intricate a sub-

ject to bring before the meeting, and therefore he

would let it drop. The law expenses were virtually

stated at 4,000l. , but it was impossible to conceive

that they were so low as that. A solicitor had told

him (Mr. Hoyes) that a company whose business had

extended over twenty-one days had incurred an ex-

pense of 5,000l . per day, so that it was absurd to

suppose that the expenses fell lightly upon the South- Charges had been promulgated that surveyors could

Western, who during their parliamentary struggle

had been opposed right and left. He had exercised

his privilege as a shareholder some days since , and

had looked at the law expenses. He found that Mr.

Bircham, their solicitor, had drawn such enormous

sums from the company that he was utterly amazed,

and had not the courage to proceed further with his

investigation. Such facts, he thought, pretty clearly

proved the necessity of appointing auditors in order

to the protection of the society's property. He then

turned to the revenue account, which was by no

means clearly stated . In that statement he found

nothing about the electric telegraph, and he would

therefore like to know whether it produced any-

thing or not. Printing and stationery for the half-

year he found cost 3,6487.; that , he thought, was a

frightful amount to pay. On insurances he found a

diminution of cost, and that he took to be a bad sign.

Their extensions did not bring in more than 3 per

cent. per annum ; but if their old line stood alone it

would be a very capital concern. He was not at all

an alarmist about railway property, but he thought

if they stood still they would do very well. There

was not any man in that room would contend that

the lines to be constructed would be more productive

than those which were in course of working. In-

deed, he thought that if all of them were made

to-morrow they would not be able to divide more

than 5 per cent. upon them. Then with regard to

the dividends, they were nothing but a fallacy and a

snare. They paid a nominal dividend it was true,

but then Mr. Morgan the very next week invariably

favoured them with a call. Mr. Hoyes reiterated his

objections, and intimated his intention of moving a

series of resolutions at a future stage of the pro-

ceedings.

Mr. LOCKE earnestly advocated the proposed exten-

sions, and shielded himself from some imputations

which had been thrown out that he was supporting

the extensions simply with a view to render his pro-

perty at Honiton more valuable. He had contended
that these extensions would be valuable to the com-

pany long before he had any connexion with Honiton,

obtain copies from the surveysof the Ordnance Office

at a price of about 10s. per mile. Now, he could assure

the meeting that the Ordnance surveys were of no

value to English railways. They had been used in

Ireland, where the surveys were made on a much

larger scale.

It was also stated that there was every desire on

the part of the South-Western to be at peace with

the Great Western, but that could be only brought

about by the success ofthe extensions bills.

Mr. HOYES proposed a resolution deprecatory of

the proposed extensions.

capital stock of the company, payable on and after | tard their final completion. In those arrangements

the 1st March ; which was adopted. which theyhadmade they had entered into no extreme

or excessive engagements. They had given no guaran-

tees for the payment of 8, 9 or 10 per cent . The

principal lineswere theWilts, SomersetandWeymouth,

Oxford, Worcester and Wolverhampton, and South

Wales. The South Wales line wasthe most productive.

They guaranteed 5 per cent. out of it, and from the
other two 4 per cent. He believed no lines in the

kingdom, except one or two from the metropolis or

some ofthe large towns, yielded a traffic of morethan

4 per cent. The course for the directors under such

difficult circumstanceswas plain and obvious, namely,

to suspend altogether, for the present, such works as

were notactuallybegun, and to postpone, consistently

with their engagements, the completion of works

commenced ; to diminish their establishment at Swin-

don ; to husband their resources ; to apply their re-

ceipts as they came in to their most urgent wants, and

to abide patiently but confidently better times. The

result must, he was sure, inspire them with confidence.

They had continued to work all their establishments

with perfect efficiency ; they had met their liabilities

(and they were not inconsiderable) , and prosecuted

their works, not, to be sure, with their customary

despatch, but still so as to maintain their engage-

ments with their contractors ; and all this without

requiring any assistance from the bankers, and with-

out taking up one shilling at a higher rate of interest

than 5 per cent. The result of the working of their

line, exhibited in the accounts, must prove equally

satisfactory. The directors were, by such a course,

enabled now to place at the disposal of the share-

holders a sufficient balance to empower them, if they

were so minded, to distribute their accustomed divi-

dend of4 per cent. for the half-year ; but at the same

time they earnestly recommended them to be satisfied

with 34 per cent. on the present occasion. He knew

that he should betold that they were content hitherto

to carry over a balance of a few thousands, and that

now they had a balance of noless a sum than 41,000l.;

but he would entreat them to remember that these

times were no ordinary times. The crisis and

the panic had indeed passed away, but the distress

which they had occasioned was left behind. The

trade, commerce and manufactures of this country

were alllanguishing. Let themlook wherethey would,

and they would seea universal necessity for economy

and retrenchment. Under this influence the traffic

not only of the line belonging to this company, but

of all in the kingdom, had shown symptoms of stag-
nation ; but he believed all things would come round

On a show of hands being taken, 6 hands were held —all would return to prosperity, though slowly and

up for the amendment, and upwards of 300 against it. gradually. They must, moreover, recollect that they

Mr. HOYES then demanded a ballot, but after a had recently opened new lines, and that they should

shortconversation , inwhich the CHAIRMANannounced have others to open, and that it was well known that

that he had received 12 proxies, representing 30 votes, lines did not become productive for a considerable

in favour of Mr. Hoyes's motion, and upwards of period after they were opened ; they must neverthe-

2,000 proxies, representing about 3,000,000l . of capi- less carry the money expended on themto the capital

tal, against it, he withdrew his demand. ofthecompany, and must paythe interest ofthemoney

belongingto themout ofthe revenues of the company.

There was no doubt that these lines would turn out

prosperously, and that in a year or two they would

fully develope the expected traffic. The South Devon

Feb. 17.-Half- yearly Meeting, London. Mr. C. line would shortly be open, and when they had a com-

RUSSELL in the chair. munication with Plymouth, steamers from all parts of

the world would resort to that port, and considerably

counts and proceedings, respecting which the direc- increase their traffic . The South Wales wasdelayed by

tors would this day report to the meeting, had been

amongst the most calamitous in the commercial an-

nals of England. Most of the great interests had in

some way or other severely suffered . Merchants,

manufacturers, capitalists, and colonists had fallen,

and had been crushed beneath the pressure. It was

not to be expected that the great railway interests,

dependent as they were on the facility of obtaining

resources necessary for carrying on their works, on

the calls on the proprietors, and on credit, should not

have shared in the common commercial difficulty ;

but the directors had seen nothing to impugn the

soundness of their original views, or to disturb the

secure and lasting foundation of their enterprise .

Their main line between London and Bristol, with

its branches to Oxford, Cirencester, Gloucester, and

Cheltenham, had been at work for many years, and

had answered every expectation . There was a due

and continuous increase in their traffic. He believed

that there were but three weeks in the last half-year,

with truth, in which the traffic had not considerably

increased. The traffic and receipts on these lines,

during the corresponding weeks of the last half of

the preceding year, were also satisfactory . The

arrangements with regard to the subsidiary lines were

made for the purpose of bringing the traffic on the

old line, or in order to ward off aggressions.

These arrangements were regularly approved of.

The CHAIRMAN then proposed a resolution declar- There was nothing which had occurred calculated in

ing a dividend of 8 per cent. per annum upon the any way to affect them, except in some degree to re-

The CHAIRMAN defended the directors. The sta-
tionery account was large in consequence of the

necessity that had arisen for supplying the new

stations, and he contended that they were right in

proceeding with their works, having already lost

manygood lines in consequence of want of enterprise.
Mr. BAKER condemned the manner in which the

accounts had been presented.

Mr. Serj . GASELEE defended the directors, and

spoke at some length on the necessity of proceeding
with the works as far as Exeter, and eventually as

far as Plymouth, inasmuch as the Great Western

could never answer the wants of the neighbourhood .

He suggested that the Reports should be sent out a

week before the day of meeting.

The CHAIRMAN said it should be done in future.

The Report having been adopted, a lengthened dis-

cussion arose with reference to the propriety of

granting free passages to the proprietors attending

the meeting, and it was ultimately agreed that the

privilege should not in future be allowed .

The proceedings then terminated with a vote of

thanks to the chairman and directors.

GREAT WESTERN.

The CHAIRMAN observed that the six months' ac-

the same cause which operated on all their lines ; but

the directors were anxious to press forward the works

as fast as they could , consistently with prudence and

with a due regard to the interests of the proprietors.

These were pregnant sources of prosperity, but some

time must elapse before they could reap their fruits.

The directors thought, therefore, that they would be

acting wisely in reserving a larger balance than usual

to meet these contingencies. The question was one

constitutionally belonging to the shareholders. They

could declare what they would do with that money

which had been fairly and legitimately earned by

their enterprise ; but the directors, who from their

position had perhaps a better opportunity of deciding,

felt that they would not discharge their duty did they

not express their opinion franklyand firmly ; but , at

the same time, he was directed by them to state that

they would of course be most willing to defer to an

opposite determination on the part of the proprietors.

The bills to be proposed in Parliament during the

present session were preserved within the narrowest

limits. Some newspapers that were in the habit of

writing down railways, had affirmed that the com-

pany was again in the field with some forty or fifty

new projects. If they had seen that statement they

would be glad to hear that there were literally no pro-

jects, the only ones at all deserving the name being

two reserved from last session-namely, the Windsor

branch and the Hungerford extension line. The cir-

cumstances connected with the Windsor branch must

be in their recollection, and it would not be necessary
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hands, to express any opinion on them, but this he

would say, that the directors were influenced by the

same desire for peace which they always entertained ,

and that they would carry out that spirit to its full

extent . They had some other bills before Parliament,

for no other purpose than to ask for an extension of

the time allowed them to complete their works .

The course to be adopted with respect to these works

would entirely depend on the future commercial

state of the country, but of this they may be assured

that the directors would proceed slowly and cautiously.

He hoped and believed that the extremity of the

crisis had passed, but the languor of the disease still

remained. The railway companies ofthis countrymust

not enter into a rash race of competition with each

other, as to which should soonest get their money,

and which should soonest complete their works.

Companies should press as lightly as possible on the

national resources and on the individual resources of

the proprietors, by postponing the calls as much as

theycould . Butwhenpersons called directorsmadmen

for making calls on the proprietors, they should bear

in mind that they had entered into engagements

which should be fulfilled, and that, above all other

considerations, must be the consideration of honour

and good faith . If they pursued that course there

was no doubt of success ; on the contrary, out of all

that they had suffered much good would result. The

Legislature and the Government would grow more

wise and just, and would cease to encourage and sanc-

tion rival works for the purpose of facilitating the

exactions on old companies, and out of these results

would arise greater stability, security and steadiness,

to that class ofenterprise in which wasnowembarked

100,000,000 , of capital, and which now involved

the well-being of thousands of human beings. And

more justice would be done to that class of enterprise

which through that capital, and by means of those

individuals, had donemore, he believed, than anyother

class of enterprise, or any other science, to promote

the social and commercial interests of this country.

The Report was read by Mr. WARD (see Official

Papers).

for him todo more than revert to them. The traffic of

Windsor, which was almost standing on their own line,

and for which they were already to carry a branch

to Windsor, was handed over to a distant and adverse

line ; but so deep and general was the feeling with

regard to that injustice that they need not have any

doubt that it would be repaired by the concession of

this branch. The measure would be conducted by

the same company as in the last session ; but they

entered into arrangements with the said company

that it should become an integral portion of their

own line when completed . The other was a bill for

the extension from Hungerford town through Wilt-

shire and Somersetshire. That bill had passed suc-

cessfully through a committee of the House of Com-

mons last session, and was suspended , with permission

to be prosecuted on certain conditions in the present

session. They had certain arrangements with the

Kennet and Avon Canal Company, obligatory on

them to prosecute the bill in the present session ;

and he trusted that the time would never arrive

whenthey should not act up fully and fairly to all

their engagements. There were other circumstances

which would oblige them to prosecute the bill. The

South-Western were again asking for bills to carry

out a line from Salisbury to Exeter. Now, if the

Legislature should think in the present session as it

seemed to have thought in the last, though from the

great railway distress it would appear unlikely that

a third line was necessary for the traffic of Exeter

and the West, their line from Hungerford to West-

bury would form a most important junction with it,

whether through Taunton or on to the former place ;

it must therefore become the main line to the West

of England, because it would be some miles shorter,

and the distance could be done in a much shorter

space of time. These were their only two projects

during the present session . They had applied for

two other bills , to enable them to make a devia-

tion from the Birmingham and Oxford line, so as to

give much greater accommodation to theinhabitants

of Leamington ; and as the shareholders of the Bir-

mingham and Oxford had agreed that such was de-

sirable, he thought that they could not entertain any

doubt as to the certainty of obtaining it. There was

also a bill by which they sought additional powers to

enable them to carry out their agreement with the

Birmingham and Oxford. This brought him to state

to them what had occurred with respect to their

contest with the North-Western since they last met.

They had always been most sincerely desirous to

bring that question to an amicable termination, on

just and reasonable terms, but they always thought

that, as a preliminary to that adjustment of the

matter, the validity of the agreement of the 12th of

November should be fully established by the decision

of the Court of Chancery ; and it was proposed bythe

directors that an amicable suit should be instituted

at the smallest expense and with the shortest delay.

That proposition was not agreed to. On the first

occasion, they accordingly filed a bill in Chancery,

praying for the specific performance of the agree- Mr. LILLINGSTON said , that in the accounts there

ment, and for an injunction prohibiting any steps was one item which he could not understand-it was

injurious to the fulfilment ofthe contract into which "To balance of interest paid on loans, 41,8127." It

they had entered. Their opponents, however, instead appeared that the company's loans amounted to

of meeting them on the broad question ofthe validity upwards of4,500,000l . The half-yearlyintereston this,

ofthe contract , put in a demurrer to their bill, which at 5 per cent. , would amount to morethan 112,000l.

meant to say, that notwithstanding their admitting The CHAIRMAN explained . There was an account

all the facts stated in their bill to be true, yet there kept which was called the interest account. In that

were no equitable grounds on which a Court of Chan- account, every sum paid for interest was inserted to

cery could grant the prayer contained in it. The the debit, and every sum received for interest was cre-

question of the demurrer was referred to the Vice dited. The balance of the interest wasthen struck,and

Chancellor of England, who overruled it, having the interest afterwards appropriated to the different

heard it fully argued , and he issued the injunction lines to which it properly belonged . The total amount

which they prayed for. Their opponents then ap- of interest paid for the half-year was 110,548l. 3s . 6d. ,

pealed on the same question tothe Lord Chancellor, and the amount received 4,1867. , leaving, as balance

who dismissed the appeal , with costs, so that the in- of interest, the sum of 106,000l . This interest, as he

junction remained in full force. Now, judgment had stated, had to be apportioned among their dif-

having been only given on that point, they had no ferent lines, and if the shareholder would inspect

formal or technical decision of the Court of Chancery the printed accounts, he would find that an amount

on the validity of the agreement, but in the course of of interest was charged against the Hungerford line,

his judgment the Lord Chancellor enunciated some on which the works were in progress. He would

general principles, and referred to some precedents, find the same to be the case on the Oxford and

which he (the chairman) thought very conclusive. Rugby, the Monmouth and Hereford, and every

It was to obtain powers to enable them to complete other undertaking. The balance, after paying all

the whole of that agreement that they now applied these charges for interest, was chargeable against the
forthe bill to which he adverted. It had been sug- revenue derived from that portion of the capital ex-

gested that some obstacle was imposed by Lord pended on the lines at work.

Wharncliffe's order. If such were the case, he be-

lieved that their Lordships would take the same

view as the Lord Chancellor. He should now state

that within the last twenty-four hours, they had

received a letter from the solicitor of the dissen-

tient shareholders of the Birmingham and Oxford,

containing a final amicable adjustment. Their

propositions were so important that they neces-

sarily required much consideration, and it would

not, therefore, be right on the present occasion for

him, having had them only a few hours in his

The CHAIRMAN moved the adoption of the Report.

A Proprietor said the speech of the chairman

would have been an admirable one if delivered three

years ago, before the company had embarked in its

quarrels, its expensive lawsuits, and large parlia-

mentary outlays. The chairman spoke of the ne-

cessity of economy; but it was an economy that was

to be felt by the shareholders. He did not see why

the usual dividend of 8 per cent. should not be de-

clared. He had looked over the accounts for the

last eight half-years, and found that the directors

had proposed 8 per cent. dividends, with balances of

1,6007. and 3,000 . He had struck the average amount

of balances carried over for the last eight half-years,

and found it had always been under 5,000l.

The CHAIRMAN suggested that the observations of

the hon. proprietor should be reserved till the divi-

dend was proposed.

Mr. SAUNDERS confirmed, with details, the state-

ment ofthe chairman.

Mr. LILLINGSTON thanked the chairman and Mr.

Saunders for their satisfactory explanations, but said

that independent of the desire that he had to under-

stand how the interest account was made out, he

thought it necessary toask for information respecting

the financial state of the company. It was asserted

that the Great Western shares were not a sound

investment ; it was said the company was paying

interest out of capital.

The CHAIRMAN : The hon. proprietor was speaking

the sentiments of anonymous writers.

Mr. LILLINGSTON : These were not the opinions of

one set of men-not merely the judgment of their

opponents, but of various classes of persons, some of

whomwere of the highest respectability, and perfectly

independent of both companies. It was asserted that

the published accounts of the company were so mys-

tified, and so difficult to be understood, that nothing

was to be gleaned from them.

Mr. L. HEYWORTH thought that what the chairman

had already said was a complete answer to these

statements.

After an irregular discussion on matters of no

public importance,
Mr. MARRIOTT wished to knowwhat was the amount

of the liabilities for works performed up to Christmas

last.

The CHAIRMAN said he had to make an appeal to

the proprietors. The question propounded by the

hon. proprietor was one of the most vague and inde-

finite character, and it was impossible for any person

to answer the question in the mode in which it was

proposed. He put it to the proprietors whether they

desired that Mr. Marriott should have any information

given tohim. That person held five fifth shares , which

was, in fact , equal to a single share. When the meet-

ing to consider the Birmingham and Oxford question

was held in that room, Mr. Marriott was one of the

most vehement in his opposition to the interests of

the Great Western . He would read a letter from Mr.

Marriott to the secretary :--

London, No. 9, Regent's Park- terrace , Gloucester- gate,

Jan. 26.-Sir,-I shall feel obliged , being a shareholder, by

your forwarding to me a copy of the printed circular issued

reference to the terms of the agreement with the Birming-

bythe Great Western about the 19th of November 1846 , in

ham and Oxford Junction, particulars of which are set forth

in the document referred to. You will also oblige me by

stating whether the performance of the agreement bythe

Parliament to laydown the broad as well as the narrow
Great Western is contingent upon the obtaining power from

gauge; and further, when the coupon or acceptance for

307. 58. per share, bearing interest at 5 per cent. per annum

from a certain date, will be issued to the Birmingham and

Oxford shareholders , seeing that the 204 , shares are now fully

paid up. I regret much to hear in all quarters great com-

plaints of what men of integrity and business call the

the companies with which it has connected itself bylease or
shuffling and trickery of the Great Western in reference to

purchase ; and am convinced that whilst this feeling of

disgust and distrust exists the interests of the Great Western

will sadly suffer. It is a melancholy fact that the public

will not purchase any shares in lines connected with the

Great Western , and this disinclination is growing rapidly,

to the severe injury of the unfortunate holders who may

require to realize occasionally, and of the true interests of

the Great Western itself, which is fast sinking in public

estimation and favour. F. MARRIOTT (Shareholder).

The CHAIRMAN observed that a printed copy ofthe

Birmingham and Oxford agreement was duly for-

warded to Mr. Marriott, with the following letter :-

Paddington, Jan. 27.-Sir, -I am desired by the directors,

to whom I thought it my duty to submit your letter, to in
form you that they decline to do more than acknowledge

spirit of your letter entirely preclude them from any cor-
the receipt of it , and express their opinion that the tone and

respondence with you.-CHAS . A. SAUNDERS, Secretary.

He (the chairman ) must add one fact- that Mr. Mar-

riott did not become a proprietor in this company

till after the agreement was entered into with the

Birmingham and Oxford, and he believed he became

a shareholder only for the purpose of specially advo-

cating interests adverse to the welfare of the Great

Western. He begged to say, on the part of himself

and his colleagues, that they would not give Mr. Mar-

riott any information, and he left it to the proprietors

at large to say what degree of attention they would

pay to that hon. proprietor's remarks .

Mr. MARRIOTT would not attempt to contradict

any statement that had been made by the chairman,

but he must observe, with respect to the letter hehad

written, and which hadjust been read , that he sought

only to convey to the chairman the feelings which

appeared to him to pervade the public mind.

The Report was then adopted.

Lord ABINGER moved that thedividend be after the

rateof 3 per cent. for the half-year.

Mr. LILLINGSTON seconded it.

Mr. STANFORD moved an amendment to the effect

that the usual dividend of 4 per cent. be paid instead

of 3 for the last half-year. He contended that the

surplus of 11,000l. , which would be left after the

payment of the larger dividend , was abundantly suffi-

cient for the purposes of the company, and that the

present proprietors, including orphans and widows,

whose dividends were their only dependence , ought

to have the full benefit . The supporters of the ori-

ginal motion argued that the increase of the reserve

fund would improve the property of the company

much more than a higher dividend , because it would

secure the confidence of the public.- Several joined

in the discussion.

The amendment was then put and rejected, and
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the original motion carried, as it appeared from the

show ofhands, by a large majority.

LONDON AND NORTH-WESTERN.

Feb. 18.-Half-yearly Meeting.-Mr. G. C. GLYN,

M.P., in the chair.

| |

-

take it, if we can help it, to appropriate it for the have, whenever we took up the old rails, and sub-

purposes of dividend, if we conceive that it should be stituted new ones for them of increased weight,

A poll was then demanded and granted, the CHAIR- properly appropriated to the keeping up your stock charged it against revenue ; and the cost of the
MAN stating that it should close at six o'clock, to be and your staff; and thereby the safety of the public ; old original weight of rail, that which you started

resumed at ten the next morningand to close at three and, in point of fact, I may add, the real increase of with your original capital, is paid over to re-
o'clock, when the remaining business of the meeting the value of your property. I am perfectly aware venue ; and new capital, laid out in increased weight,
would be transacted , it being adjourned to that time. that as long as the capital account of any company we have charged to capital account. Can any one

Feb. 18.-The polling onthe question of theamount remains open, people will indulge their suspicions find a fairer system than that which we now adopt?
ofthe half-yearly dividend closed at 3 p.m. that directors are inclined to help their dividend out But it does appear to my mind, one that will

Mr. C. RUSSELL took the chair, and announced to of that resource. Such an imputation is very easily approve itself to the mind of every mercantile man
the meeting that the dividend of 3 per cent was car- made, and is open to contradiction ; but I hope be- at once. With regard to our locomotive engines,
riedby a majority of 2,129 votes. The auditors were fore I leave thesubject, to convince you that our course suppose, at the beginning of the last half-year our

then re-appointed for the ensuing half-year. is one of which you will approve, and which you stock for working the line was 300, or any other

will think perfectly honest, fair, and legitimate. We given sum ; that, during the course of the half-year,
gladly would have closed it, and my colleagues all 10 of these engines became worn out, broken and in-

concurred in the feeling, many years back, as to the capacitated for doing our work, they are replaced by
principle of closing our capital account. It is per- 10 new ones, and these 10 new ones are charged

The CHAIRMAN said :-Gentlemen, I regret very fectly easy, I am aware, on the part of a canal com- against revenue. In the same half-year, we under-
much that we have been obliged to delay the half- pany or on the part of a dock company to close their take to work a new line, say the Lancaster and Car-

yearly meeting to a later date than usual. I regret
capital account ; they pay for their land, they finish lisle-we order 30 new engines ; we pay for them

it partly on account of its being caused by the illness their works, they seek for trade, and there is an end, out of capital. They are new capital stock added to

in point of fact, to their capital account at once. our own stock. Our amount of engines then be-
of my hon. friend the secretary, but also in conse. But our case is totally different. I remember per- comes 330. Upon that amount of stock the revenue

quence of its delaying that opportunity which we for fectly well at the commencement of this undertaking, is for the future entirely liable ; and I appeal to you,
some time desired of answering publicly and before under the advice of Mr. R. Stephenson, we purchased whether there is anything more simple or more fair
you all those attacks in the public prints against of Lord Southampton, 22 acres at CamdenTown, and than that mode of dealing. You will find, by re-

railway interests in general. I might also add, that an admirable purchase it was. I remember per- ference to the accounts, that the total income
the condensation of the extreme multiplicity of our fectly, in my ignorance at the moment, remarking to received during the last half-year, amounted to
accounts, at the end of the half-year, takes now such Mr. R. Stephenson, how it was he thought of buying 1,130,1297. , and that our working expenses, exclusive

a long time as to partly account for that delay. In such an extraordinary quantity of land? to which he of taxes, amounted to 378,771 . , or 33 per cent;
alluding to the attack made on railway interests made this reply, which has been impressed on my but, including taxes, they amounted to 38 per cent.
generally, it is not my intention to occupy your time mind ever since "Mark me, Mr. Glyn, you ' Il The total increase on the traffic account, during the

by going into the vexed question, how far during the require it ; but if you don't require it, the value of last half-year, has been 38,000 . This has been prin-
late monetary crisis the transfer of floating capital the property in that neighbourhood will be so much cipally derived from the coal or goods traffic ; and I
into fixed capital, in the case of railway enterprise, enhanced that you can part with it to advantage ." take this opportunity of stating , that the new system
has led to the mischief over the commercial world. I Thus, what has been the result ? Wethen contem- upon which we are now carrying our goods traffic

would rather leave the consideration of that question plated making at Camden Town, not only our goods has fully answered our expectations. At first, there
to political economists in other places, if, at the time station and our locomotive engine station in London, were considerable difficulties, and the public service
they undertake it, they only do the railway interest but also our passenger station. What do we find was perhaps not done with the due efficiency. Now,
the justice to consider its vast public advantages : now? We have moved our passenger station down I hope that every succeeding day will bring us
and I take upon myselfto say, that if the question is to Euston, and the 22 acres have been totally nearer to a more perfect service . As regards the
dispassionately considered-although I do not deny insufficient for the purpose of the goods traffic passenger traffic, you will bear in mind the almost
that there may be a transfer of floating capital to and our locomotive requirements at Camden Town. unexampled times of the last six months, the
fixed capital, which, if carried to too great an extent, We have been obliged to purchase lands in ad- pressure upon trade in every direction, and

is a positive evil ; on the other hand, I assert that the dition there, time after time. What have we you will at once apply the conclusion that

operations of railway companies, by freeing an enor- done at Euston ? We thought that we had bought necessarily arises from it to the question of the pas-

mous amount of capital, formerly locked up in the sufficient land of the Duke of Bedford. Since then senger traffic. The pressure has, in point of fact,
warehouses, in the shops, and in the counting-houses we have been obliged to buy streets to give the been particularly felt in the manufacturing districts,
of our traders, has done more, infinitely more , to re- necessary accommodation which the public require. and of course the traffic there has suffered corre

lease capital in this country than anything else. Whenthe new buildings are finished-at our Euston- spondingly. There is also, another considerable
But I do not state that no evil has arisen from the station-buildings which are being erected without a diminution worth mentioning, in comparing one half-

operation of railway companies on the money single ornament-there is no expense, nothing but year with another. Although it is taken from our
market during the late crisis . The railway com- what is for work-when we have finished these pockets, I must mention it with entire satisfaction,
panies, like other commercial bodies, appear in the buildings, and done everything, we shall not have a that we have lost , during the last half-year that very

markets for the purpose of raising the necessary foot ofground or room more than we can do with at large and profitable traffic which arose from the rail-
funds. They had engagements which they were as this present moment. I apply the same observation way mania itself-the hurrying to and fro, over the
much bound to carry out as any other of our great to Wolverton, where weare obliged to double our ac- earth , of engineers and officers, lawyers and their
trading companies. They had powers given them by commodations to Creweand to Manchester ; and I say clerks, who put money into one of our pockets
Parliament which they must necessarily exercise ; it in the face of many Liverpool gentlemen-we are and took it out of the other ; and as regards

and I maintain that it is no fair allegation to assert obliged to increase our station at Liverpool because, the revenue of the company, it is a very con-
that the evil has arisen from them ; and that, in com- in point of fact, the station is a disgrace to us. In siderable amount of money. That is a source of

mon with the Bank of England and the East India truth, if we had doubled the area of every one of our traffic which of course has fallen away this half-

Company, and in common with all large trading cor- large stations from the commencement we should year. But, in spite of this deduction, the pas-
porations, they appeared as competitors in the money- only have done right. But we don't plead guilty to senger traffic has kept up within a few hundreds or
market for their necessary funds. If there is any any charge here. None of us knew better. We have rather more, of what it was during the corresponding
fault to be found, let it not fall on the railway com- only derived experience from what we have learned half-year. Under all the circumstances, I tell you
paniesthemselves ; let it fall on those who, inthecourse since the commencement of the line, and that experi- candidly, that I do not think it would be prudent for
of 1845 and 1846 , chose to legislate and to adopt the ence is this-that we cannot close our capital account. us to look forward to an immediate improvement
principle of competition ; to force upon the country Day after day new requirements are coming upon us of affairs, although the traffic of the last week has

the necessarylevying ofan immense amount of capital for the purposes of traffic. Our traffic increases and sensibly increased . And I do not think it right that
for the formation of new lines, and to force upon us will increase, and it is impossible for us, without call- during the next three or four months, we should look

the necessary defence of our property, by calling ing on you at once for more capital thanwould be fair for aught otherwise than the effects which must arise
on us to undertake schemes which otherwise, neither and right, to knowhow, inpoint offact, well to lay out from the pressure that has been so generally felt.
myself nor colleagues would ever have entered into. the capitalwhich maybe required. With regard to our There is another item to which I hope my present

But I now pass to a more serious subject. Let me capital account Ihope I have said enoughto showyou, allusion in this room, and elsewhere, maylead at last

occupy a few moments ofyour attention, by attempt- although the items which appear for the half-year to remedial results. I allude to the immense amount
ing to repel another attack which I have not only as outlay on capital account are large, yet I trust,

seen put forward in the public prints, but upon that we account fairly for them all." But there

which I have received from proprietors communica- is another point to which I must call your attention.

tions which induce me more particularly to allude It is quite possible that there might be a mode of

to it upon this occasion. I mean the allegation-not eking out a dividend on the question of the working-

specifically brought against us- that railway com- stock of the company. Now, gentlemen, I think that

panies are in the habit of making up, and declaring your executive here may take credit to themselves,

their dividends out of other than their real profits ; in spite of a good deal of opposition that they have en-

and, that by this system, a serious depreciation in countered on the subject, for having always kept stea-

the property of railway companies is naturally pro- dily in view the question of depreciation. We have

duced . It might, perhaps, be unnecessary for me in felt from the first,-composed as this direction is of

this room to do more than call upon you to credit mercantile men, who weigh these questions-we have

the denial I absolutely give to any such allegationupon felt that the depreciation question was one of serious

our part ; but that does not satisfy either myself or import, and that, sooner or later, that question must

my colleagues on the present occasion. We must press itself on our railway companies. You will see

stand before you free from any imputation of the from the accounts, some charges against capital for
sort. We must show you that our property is based new stock. I will take, in the first instance, the

upon bona fide transactions ; that we account to you, question of rails—a very important question, and one

honorably and honestly, for our earnings ; that which is beginning to press itself more and more

what you do earn you shall have, but that you shall on public attention, the greater their weight, and

not have, with the consent of your directors, one the greater our speed. We have found it necessary

farthingwhich ought to be applied to the future ad- from the experience that we have gained, to in-

vantage of the property in question . You shall not crease considerably the weight of our rails. We

the growing amount of our rates and taxes.

We have been paying actually some 30,000l . for

one half-year only, being an increase on the cor-

responding half- year of 4,500l. Now, we have, I

am happy to state, in motion , means by which

some proper reduction may take place upon this

head. It is a crying grievance, and those who

live in the country, on a railway, know that it has

become a habit on the part of those who have the ad-

ministration of the parish and county rates to look to

a railway, and to settledown upon it the greater part

of the charges that ought to fall on the parish gene-

rally. Whether it will be necessary to apply to Par-

liament upon the subject ; or whether, by means of

the law as it now exists, to obtain redress , I cannot

say ; but the subject is pressing itselfon the attention

of all companies in some way or other, and will, at

last, I hope, command a united effort for its removal.

When you look at the results of the half-year, you

will find that, if you choose to stop the appropriation

of the funds which we think necessary to the depre-

ciation accounts, you would be able to make your

former dividend of 4 per cent. But, gentlemen your
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The CHAIRMAN, in reply to Mr. UPCROFT, with re-

ference to the power contained in the Post - office

bill for the carriage of small parcels, said it had oc-

cupied the attention of the directors ; but they did

not know how they could prevent Government com-

ing into competition with them in the carriage of

that article.

Mr. BooтH then read the Report (see Official | agreed to by the directors on Tuesday, and in con-

Papers. ) sequence of an extraordinary and unexpected order

received from the Commissioners relative to the line,

they had prepared a supplemental Report. This

Report stated that the directors have received an

order from the Commissioners that the line from

Crediton to Barnstaple shall be laid down on the

7-foot gauge. This decision was the more surprising,

because the original Taw Vale Act authorized the

narrow gauge to be laid down, and the Exeter and

Crediton was also laid down on the narrow gauge.

Thus, by this extraordinary decision , a broad-gauge

line is to be placed between two narrow-gauge lines,

which will impose upon passengers two changes of

carriages in a distance of 31 miles. In consequence

of this decision the directors communicated with the

South-Western Board, in order to ascertain whether

it would have any effect on their agreement with that

company. They have received assurances that no

effort shall be wanting to fulfil their agreement and

to obtain the sanction of Parliament to the leasing

bill.

In reply to other proprietors, the CHAIRMAN said

that there was an objection to circulating the Report

prior to the meeting, as it prevented the full atten-

dance which was desirable.

Lord LIFFORD called attention to the various un-

constructed short lines, such as the Rugby and Lea-

mington, and the Coventry and Nuneaton, begging

that they should be stayed for more prosperous times .

They might be useful for the purposes of protection,

but he doubted whether they would be for profit.

The CHAIRMAN intimated that the suggestions of

the noble lord would meet with due attention.

Mr. SLANEY, M.P., adverted to the desirableness of

carrying on the Shropshire Union.

The CHAIRMAN said that there were ample funds in

hand for the formation of the Shropshire Union, and

they expected that both it and the Shrewsbury and

Chester would be completed in the summer of the

next year.

In reply to Mr. CADBURY, who adverted to the

recent accident at Warrington, caused by the intoxi-

cation of the engine-driver and stoker, the CHAIRMAN

said that it would be a difficult task to undertake to

teetotalize all their stokers. The men when they left

the station , on inspection, were found sober, but they

had concealed the liquor in the tender.

Mr. ENTWISLE, M P., moved an amendment on a

resolution for ratifying the lease of the Scottish

Central, to the effect that its further consideration

be adjourned.

The statement of accounts showed the receipts at

119,1891. , expenditure, 117,5601. , balance in hand,

1,6291.

At the request of Mr. RowE the order ofthe Com-

missioners was read. It stated that it was provided

by the Taw Vale Act that the gauge on which the

railway shall be laid down shall be such as the Board

of Trade shall in its discretion approve. By a sub-

sequent Act the power reserved for the Board of

Trade had been transferred to and vested in the

Commissioners of Railways ; and in virtue of that

power theyauthorize and require the company to lay

downthe railway with a gauge of 7 feet accordingly,

subject to the power vested in them of ordering an

additional line of rails to be laid down on the said

railway, in case the same should in the first instance

be laid down as a single line only.

directors, trusting to the good sense and feeling ofthe

proprietary, do not hesitate on this occasion to recom-

mend that the dividend should only be 4 per cent. ;

and in making that dividend it is only right that you

should know, that even then we shall have netted a

larger amount of income on the last half-year than

we ever realized before ; and, in point of fact,

be dividing among you a larger amount of

money in dividend." It is the new capital which

has been distributed among you which is now

rendering it necessary to diminishyour dividend . The

question of depreciation is one which ought to occupy

the most serious attention of your executive body, for

upon it really depends the proper management of the

whole ofthe line ; the proper state of the material ;

and the proper state of your engines. And your

directors have thought fit not only to take the usual

course with regard to the relaying of rails, but con-

ceiving that in the course of some fifteen or twenty
years, the existing rails, would, from the traffic and

working upon them, be necessary to be replaced by

others, they have thought it their duty to call upon

you to sanction an annual appropriation of 15,000l.

for forming a fund to meet the contingency from

time totime. I have next to give the most absolute

contradiction to an assertion or statement which I

understand, from time to time, has appeared in a

variety of newspapers, as to sundry amalgamations

and leases . It is needless for me to particularize any

specific case where I am going to give a contradiction

to the whole ; but I state to you without reserve, that

we have not pending, at this moment, a single nego

tiation for amalgamating or leasing, or anything that

will add to our liabilities. We have no parliamentary

proceedings of our own this year, except one small

colliery branch, which we are under engagement A long discussion, which the crowded state ofour

withsome coal-owners to make, in the neighbourhood . columns and the protracted character ofthe proceed-

Save and except that, we have no application what- ings will not permit us to record , ensued, originated

everto Parliament, and I do earnestly hope, that the by Mr. LEES, of Saddleworth , joined in by Capt.
time for parliamentary contests is ending. I hope a WATTS, Messrs. GARNETT, ERLE, PEYTON and others,

time is coming when railway companies will unite to- relative to the proposed Government audit ofrailway
gether, and endeavour, by a fair system of accommo- accounts.

dation to the pubic, by doing their duties to their cus- The Report having been adopted , the dividend de-

tomers, and by attending to their interests in Parlia- clared , and a resolution for consolidating some stock

mentgenerally, to put on a safe basis property which, carried, the meeting was made special, and the various

more or less, you all participate in, in the different bills enumerated in the notice calling it agreed to.
lines. I must now allude to certain reports most

industriously circulated, even to this extent, that

your directors have made a contract with Chaplin &

Horne to buy horses and carriages for the purpose of

coaching the old line of road, and that in the mean-

time we were going to shut up part of the railway.
I and the other officers have had to answer letters

upon letters respecting it. Last Saturday I had

a letter from a friend in Wales, begging to know

if the line was still open ; and if it were open,

whether in point of fact, the tunnel was safe at

Kilsby ? I am bound to say that there never was

a time, from the opening of the railway to the The Report stated that in consequence of the late

present day, when the line was in a better, safer, severe monetary pressure, and the suspension of the

or more perfect condition for working than it is bill for leasing the line to the South - Western, the
at present. You will recollect that during the two directors thought they would best consult the inter-

last sessions wehave possessed ourselves, through the ests ofthe shareholders by limiting the progress ofthe

medium ofdifferent Acts, of various powers for the works, and thus avoiding the necessity of a call until

construction of lines in different parts of the coun- after the decision of Parliament. They had received

try. We have under the circumstances of the times, the cordial aid of their allies, the South- Western,

delayed all these schemes, and have only pressed on- who have made advances in anticipation of calls,

wards, or kept going those which it would have been which prevented the entire suspension of the works.

folly at the moment to have abandoned. With re- The South-Western have presented a bill for a junc-

gard to all those scarcely begun, no one will be en- tionwiththeir central station in Exeter, andat Cowley- electing the retiring directors, and authorizing the
tered upon by us without a full consideration of all bridge on the Exeter and Crediton line, and also a
the circumstances. We shall consider what the bill for leasing the Exeter and Crediton, both of

country through which the lines run may require, which have passed Standing Orders. The railway

and we shall also consider how far the outlay con- from the docks at Fremington to Barnstaple is com-

nected with those lines will be instrumental or other- pleted, and the gauge of the Exeter and Crediton has

wise, to our future permanent interest. I will ad- been altered to the national gauge, in conformity with

mit that eighteen months ago we were all more the resolutions of the proprietors to adapt it to that

or less impregnated with railway making. We of the Taw Vale. The opening of an extensive culm

all felt, perhaps too strongly, the necessity of ward- mine near Bideford promises an unexpected source of

ing off attacks, apprehended from a variety of quar- income to the company of considerable amount so

ters. These schemes received your sanction at the soon as the branch to that town can be formed. The

time, and I am not disposed to repeat that we went directors, being impressed with the importance of a

to Parliament to secure the ground. But before we cheap line, have strongly memorialized the Commis-

expend any capital we shall fully consider their bear- sioners to fix this part of the line on the national

ings both on your interest and those of the public . gauge, in conformity with the portion already laid

If Parliament continues to encourage the doctrine of down, and with the recent alteration of the Exeter

competition, which it has hitherto been inclined to do, and Crediton ; since the moderate fares and rates

I , for one, must consider railway property as uncer- which characterize the national (narrow) gauge can

tain and inconvenient, and as a tenure which no man alone insure a sufficient traffic to pay an adequate re-

wouldrecommend to his familyor to his widow to hold.muneration. Memorials to the same effect have been

But ifthepresent Parliament shall return to the system

which Lord Dalhousie recommended-if, instead of

competition, Parliament will put all railway com-

panies on a fair system of fares and charges for the

public good, and will benefit and protect existing and

vested interests,-then I don't hesitate to say that the

old existing lines , and this one in particular, will con-

tinue to be, under any circumstances, sound and
secure investments.

This was opposed by Mr. Fox MAULE, M.P. and

Mr. SwIFT.

On being put to the vote it was negatived by a

majority of nearly the entire meeting.

TAW VALE AND DOCK.

Feb. 12.- Half- yearly Meeting, London .- Mr . E.

COOPER in the chair.

numerously and most respectably signed by the in-

fluential parties of the district through which the

railway is to pass . Under these circumstances, the

directors cannot doubt that the Commissioners would

decide in favour of the nationalgauge, more especially

as the broad gauge would entail an increased

outlay to the public and the proprietors of about

125,000%.

The CHAIRMAN said that the Report just read was

In answer to questions, the CHAIRMAN said there

was only an arrear of 1,390 . on the first call, and

2,4307 . on the second call. He believed they would

obtain a tonnage or tollage of not less than 30,000l. a

year from the opening of the culm mine on their line.

He called the serious attention of the shareholders to

the necessity of adopting measures to obtaina reversal

of the decision of the Commissioners. This decision

was most important, as the line from Exeter to

Cowley Bridge, a distance of 6 miles, wason the

narrow gauge; to Barnstaple, a distance of 31 miles,

they were to have the broad gauge ; and from that

place to Penhill , a distance of 3 miles, would be on

the narrow gauge ; and he supposed the Commis-

sioners would determine on having the remaining

6 miles on the broad gauge, so that the passengers

would then have the pleasure of riding in four dif-

ferent carriages in a distance of 49 miles . The Court

of Chancery had determined that the Exeter and

Crediton line could only be opened on the narrow

gauge ; and the directors would therefore submit a

resolution authorizing them to take measures for ob-

taining a reversal of the Commissioners ' decision . The

debts of the company were about 10,000l. or 12,000l.

He did not think it likely that a call would be made

until the leasing bill was sanctioned . They had re-

ceived upwards of 14,0007 . in anticipation of calls,

which had been paid by the holders of 7,000 shares,

to assist the directors in abstaining frommaking calls.

Resolutions were passed adopting the Report, re-

directors to borrow 5,000l . under their original Act.

The CHAIRMAN said that they now came to the

most important resolution of the day, which was to

authorize the directors to take the steps necessary

under the peculiar circumstances of the decision of

the Commissioners to get that decision reversed either

by the Commissioners or by Parliament .

A long discussion ensued, in the course of which

Mr. BADHAM, Secretary of the Bristol and Exeter,

stated that the opposition of the broad-gauge com-

panies to the Taw Vale bill was withdrawn only in

consequence of an arrangement that it should be

constructed on the broad gauge, but it was then found

too late to get a clause inserted in the bill ; it was

therefore agreed to be left to the decision of the

Board of Trade. He did not see the slightest chance

or ground for the reversal of the decision which had

been given in favour ofthe broad gauge.

Mr. Rowe trusted that the directors would never

rest until, through the exertions of some able man in

the House of Commons, all the memorials and state-

ments presented tothe Commissionerswere laid before

the house, and the names of their opponents made

known. He had no doubt that if all the parties could

be brought face to face before a competent tribunal,

they must obtain a reversal of the decision of the

Commissioners. His honest opinion was, that if the

line got into the hands of the broad-gauge party it

would never be made at all.
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The resolution for endeavouring to obtain a re-

versal of the decision of the Commissioners was

eventually carried by a majority of 16 to 3.

EXETER AND CREDITON.

Feb. 12.-Half- yearly Meeting, London.-Mr. W.

THORNE in the chair.

The question was then put, when the election of

Mr. Davey and his friends was negatived by a ma-

jority of 12 to 3, and the original motion was carried

by 13 to 4.

NORTHERN COUNTIES UNION.

discussion ; but after the explanations of the direc-

tors, and several local inhabitants had spoken of

the value of the undertaking and their opinion of

the integrity of the directors, the seconder of the
amendment withdrew his support.

The CHAIRMAN then put the original motion for

Feb. 17.- Half- yearly Meeting, London.- Major the adoption of the Report, which was passed unani-

BERESFORD, M.P. , in the chair. mously.

The Report stated-

Mr. HARTNOLL, the secretary, read the Report,

which stated that in conformity with the resolution

ofthe meetings on the 3rd of July and on the 26th That the directors were still convinced of the ample re-

of August, the directors have had the gauge of the sources of the district, and of the remunerative character
railway altered to the national gauge, to make it in of the undertaking. As little outlay as possible had been
conformity with that of the Taw Vale, and a station incurred, the works having been confined to the Wath con-

tract. Overtures had been made by influential companies,
has been erected at Cowley Bridge, and arrangements one of which was the York, Newcastle and Berwick, to lease

have been made to have the line opened for the the line from Bedale to Castle Bolton, a distance of 15 miles,

traffic from Crediton to that place so soon as the for twenty-one years, at 5 per cent . , or 4 per cent. and half
proper surveys have been certified by the railway profits, on condition that the portion of the line in course of

authorities. Messrs. Blagden and Davey and Dr. construction should be abandoned. The directors did notthink these terms to be accepted . They had unani-

Miller go out from the direction by rotation this mously determined on proceeding to Parliament to obtain
year. The London and South-Western have pre- powers to amend their act. The directors considered it would

sented a bill for leasing the line, in accordance with be for the interest of the shareholders to open that section ,

the agreement adopted by the proprietors on the bill from Wath by Bedale to Leyburn, a distance of 19 miles,

before Parliament. They have also presented another simultaneously with the opening of the Leeds and Thirsk to

bill to connect the line at Cowley Bridge with their Leeds, and the Great Northern from Doncaster to Peter-

central station in Exeter. Both bills have passed borough, so that the large agricultural produce ofWesleydale may be taken to Leeds and the West Riding, and the

Standing Orders. The statement of accounts ap- lime existing in the district maybe conveyed not only to the

pended to the Report showed the receipts at country bordering on this line and that of the Leeds and

93,7971. 28. 4d.; expenditure, 88,6217. 98.; balance, Thirsk, but also into Lincolnshire. Should the directors be
5,175l. 138. 4d. , 5,000l. of which has been advanced authorized, as they desire, to concentrate the funds in the

hands ofthe company on the works of the Wensleydale line,on loan to the Taw Vale.
no call would be necessary to the next ordinary meet-

ing. The directors anticipate that the line will be opened
from Wath to Leyburn in the summer of 1849, and that this

section will of itself pay a profitable dividend upon its cost.

The statement ofaccounts showed the receipts at

199,9891 . 5s. 8d.; expenditure, 110,9677. 16s. 3d.;

balance, 89,0217. 9s. 5d.

On the motion of the CHAIRMAN, the Report was

unanimously adopted.

The CHAIRMAN then moved that Lieut. Col. Hen-

derson, the Hon. F. Scott and Mr. Townsend (three

of the directors of the South-Western) be elected

directors.

Mr. DAVEY, having been a director from the com-

mencement , wished to explain his conduct, and the

reason of his opposition to his brother directors on

the subject of the alteration of gauge, and the loan

of 5,000l. to the Taw Vale. He had considered it

right to present a protest, which he would read.

The CHAIRMAN and one or two of the directors

here interposed, alleging that Mr. Davey was out of

order, as he could, in point of form, speak only on

the question before the meeting, and not on matters

personal to himself.

Mr. BESLEY thought that Mr. Davey ought to be

heard. He would ask whether that gentleman had

been asked to stand for re- election ?

The CHAIRMAN replied in the negative, but stated

that Mr. Davey was present when the Report and

recommendation were agreed to.

After a short discussion, in which Mr. BESLEY

questioned the desirability of applying for a reversal

of the decision of the Commissioners on the subject

of the gauge, Mr. Blagden, Dr. Miller and Mr. Davey

were put in nomination for re-election as directors,

to enable the latter gentleman to make his statement .

Mr. DAVEY read his protest, which stated the

grounds upon which he and two of his colleagues

objected to the alteration of the gauge-namely,

because the debts and liabilities already incurred

considerably exceeded the amount of capital autho-

rized to be raised, and there were no funds to meet

the heavyoutlayfor such an alteration ; that it would

deprive a large and important district of a supply of

lime and coal from sources which a junction with the

Bristol and Exeter could open ; that the majority of

the shareholders supporting that alteration were only

nominees of the South - Western Company ; and that

it was improper, while the subject of the gauge for

the Taw Vale Extension was under the consideration

of the Commissioners, for the Board to take any

steps for the alteration of the gauge. Mr. Davey

stated , in presenting this petition , that he had only

followed the example of Messrs. Thorne and Wool-

mer, who had presented a protest against a proposed

junction from Cowley Bridge to the Bristol and

Exeter. He further contended that the money lent

to the Taw Vale was not safely lent, and that though

the shareholders had given Messrs. Woolmer and

Cooper, by a resolution of the 12th of April last ,

authority to fit the Exeter and Crediton line for

opening, there was no express authority for altering
it to the narrow gauge.

The CHAIRMAN brieflyreplied , to the effect that an

injunction having been granted to prevent the com-

pany from opening the line upon the broad gauge,
they had no alternative but to open it on the narrow

or to keep it closed . With respect to the protest

presented by himself and Mr. Woolmerto the former

directors, he considered that it had no analogy to

that presented by Mr. Davey and his friends. What

he (the Chairman) and Mr. Woolmer protested against

was making a line with the money of that company,

which they contended ought to be made by the Bris-

tol and Exeter, who were now, in fact, carrying it

out, thereby proving their views correct.

The retiring directors were re-elected. The meet-

ing was then made special, and the draft of the

amended bill was approved of.

WILSONTOWN, MORNINGSIDE AND COLTNESS.

Feb. 11.-Annual Meeting, Glasgow.- Mr. J.

HOLDSWORTH in the chair.

The cause was

The Report stated that the receipts for the half-

year ending the 31st of December last did not exceed

those of the preceding half-year .

ascribed rather to the unavoidable interruptions on

the line during the alteration of the gauge than to

any material falling off in the traffic. The working

expenses were proportionably less during the last

half-year, and the directors declared a dividend of

10s . per share, free of income-tax, leaving a balance

of 2151. The improvements for widening the gauge

and laying the inclined plane with heavy rails have

been completed, and the branch to Shott's ironworks

has been for some time open for traffic. The works

on the Bathgate branch have been contracted for,

and when this branch is completed, and the junction

formed between Bathgate and the Edinburgh and
Glasgow, a large and progressive increase of traffic is

expected. Anagreement for amalgamation had been

entered into with the Edinburgh and Glasgow, which

was confirmed by the proprietors. Every proprietor

of shares in the 140,000l . stock of the capital stock of

The CHAIRMAN, in moving the adoption of the Re- this company will receive a dividend half yearly out

port , said that the directors had done nothing but of the profits of the Edinburgh and Glasgow at the

what had been authorized by the shareholders at a rate of 8 per cent. per annum, and every proprietor

public meeting, and had used the utmost economy in of shares in the 35,000l. stock is to receive likewise a

their disbursements. He advised the meeting to give dividend at the fixed rate of 5 per cent. per annum.

no heed to the false statements abroad, as they pro- The latter stock may be redeemed by the Edinburgh

ceeded from those who had refused to pay their calls , and Glasgow, or the holders of it may compel that

and would, by their acts, like to legislate for those company to purchase up and redeem the amount of

who had paid them, which was contrary to common stock held by them. These dividends are to have

sense, as well as to the law of the land. The priority over the dividend of any of the ordinary

shareholders , generally speaking, were men of sub- shares of the Edinburgh and Glasgow. The amal-

stance, and capable of paying their calls ; and if gamation bill had passed the Standing Orders ; and

many, through the late commercial pressure, had ra- although the amount of capital required by the reso-

ther preferred to pay 5 per cent. than meet their calls, lution of Parliament has not been paid up, a clause

they were now willing to pay. He hoped there were will be introduced in the bill postponing the amalga-

men to be found amongst themwho would be ready, mation until the necessary amount has been expended

when required, to take onthem the liabilities of those on the line. The capital account to the 31st of De-

not paying their calls. He trusted, therefore, that cember showed the receipts at 82,7937.; expenditure ,

the shareholders would uphold the directors in their 125,8077.; balance, 43,0131 . due to the Royal Bank;

management. The contracts had been proceeded with outstanding accounts chargeable on capital, 27,9097.;

in a cautious and economical manner, which was one showing the debts and liabilities at 70,9227. The

main cause why there was such a large balance in revenue account for the half- year ending December

hand. Still more favourable conditions than those 31 showed the receipts at 3,3471.; expenditure,

mentioned in the Report had been offered, and 1,4047.; 1,1107. on interest, leaving a balance of

negotiations were now pending, but he was not 8321. , which, added to the 1017. surplus from the last

enabled to communicate anything definite at present. account, made 9337. available for dividends.

This was for only a portion oftheir line ; and as tothe

remainder of it, the directors were open to a fair

price from any company. By the amended bill, for

which they were proceeding to Parliament, they could

diminish their capital, and it would remove that

great blot on all their doings-he meant the simul-

taneous clause. On the repeal of this the directors

were now unanimous, so that he had no doubt of its

passing the Legislature. The amount ofcapital would

then be 1,800,000l . , instead of 3,000,000l. , and make

the liability of the shareholders 307. instead of 50l.

By the repeal of this obnoxious clause the share-

holders would have the power ofcontrolling the funds .

Another thing of much importance was the fact that

they had still about five years to complete the under

taking. He fully agreed in what he before stated ,

that the returns of the traffic between Leyburn ,

Wath, &c. , would afford a return of 7 per cent.

Therefore, if they only laid out 300,000l. to make

that line they would not be ill remunerated if they

got a return of 7 per cent. Ifshareholders were back-

ward with their calls, there would be no difficulty in

raising this sum when they already found a public

company tendering a per-centage for it more than

was given in any of the public funds. The balance

in hand would greatly forward the object in view,

and would enable them, he hoped, to go on till the
next general meeting.

A Shareholder asked how much of the calls was in

arrear?

The CHAIRMAN stated to the extent of 40,000l.

A long discussion here ensued, in which Messrs.

SAMS, BAKER, GULSON, PEASE, SPACKMAN and others

took part.

Mr. SPACKMAN moved the appointment of a com-

mittee of inquiry, to report to an adjourned meeting.

The motion was seconded, and led to much angry

Resolutions were passed adopting the Report, re-

electing the retiring directors, and electing Messrs.

J. Henderson and J. E. Oppenshaw as directors , Mr.

J. Littleton , secretary, approving of the dividend of

10s. per share onthe old stock, and of 2s. 6d . per share
on the new stock.

GLASGOW, DUMFRIES AND AYR.

Feb. 15.-Half- yearly Meeting, Glasgow.-Mr. J.

LEADBETTER in the chair.

Mr. SMITH read the notice calling the meeting.

The Report was read by Mr. SMITH. It stated,

that notwithstanding the great depression which has

existed for several months in monetary affairs, the

financial position of this company has been a favour-

able one. The call made in August last has, under

existing circumstances, been well responded to, and

there is otherwise a comparatively small amount of

outstanding arrears, which the directors are now gra-

dually realizing. In consequence of the depression,

the directors had deemed it expedient to extend the

period for completion of some of the contracts ; con-

sequently the opening of theline between Dumfries

and its junction with the Caledonian was postponed

till July, and the completion of the works north of

Dumfries to Sanquhar for a still longer period. The

directors had also pleasure in reporting that an

amicable arrangement had been made with the Cale-

donian, by which it had been agreed that neither

company should this year apply for any branches or

extensions involving a competition of interest, and

that no opportunity of cultivating friendly feelings
should be lost.

After the Report had been approved of-

The CHAIRMAN said the Report which had just

been read by their secretary conveyed to them a full

and clear idea of their affairs. The state of the times
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had retarded their operations ; but as they improved I made to securethe payment of the large arrears still

he trusted they would get on more vigorously. The outstanding. Some of the shares were purchased by

prosperity of the Ayrshire rested on a broad founda- parties with a viewto sell at a profit ; failing in their

tion, themineral resources of which were yet in their expectations, they were unable to meet the calls.

infancy. It might be gratifying to know that the The liabilities ofthe company had been considerably
revenue of1847 exceeded that of 1846 by 1,600 . , not- reduced, no heavy engagement being left outstanding,

withstanding the depressed state of the country. The excepting the completion of the contract for rails.

main part of the line is from Dumfries to Gretna, The operations were principally confined to the

and whenthe Kirkcudbright branch was obtained , it Bandon half of the line ; the engineering staff had

would be doubly so, because the whole traffic on the been reduced, and a saving effected by it of 500l . in

Irish coast would be thrown into it. The remaining twelve months. Owingto the large arrears due, the

portion of the line, consisting of 42 miles, runs works have been considerably retarded, and the

through the beautiful and picturesque valley of Nith, possibility of obtaining the long-wished-for loanfrom

and the immediate vicinity of mineral fields of the Government has been hitherto frustrated. A

great value. In fact, there were few undertakings, if satisfactory arrangement had been entered into with

any, of the kind which possessed better prospects the Duke of Devonshire for the purchase of certain

than their own line. lands, for which he is willing to accept payment in

the company's shares at par.Several resolutions, re-electing officers, were then

approved of.

NEWRY, WARRENPOINT AND ROSSTREVOR,

(For Engineer's Report see Official Papers.)

The statement ofaccounts showed the receipts at

bankers, 1,9187.

EASTERN COUNTIES

RAILWAY.

NOTICE IS HEREBY GIVEN, that a SPECIAL GENERAL
MEETING ofthe Proprietors of this Company will beheld at the
London Tavern, Bishopsgate-street, on Saturday, the 26th day of

February now next ensuing , at Half-past 12 o'clock in the After-

duced into Parliament in the present session , will besubmitted

noon, when the Drafts of the under-mentioned Bills, to be intro-

tothe Proprietors for their approval, viz. :-

"A Billto explain and amend certain provisions of an Act passed
in the last Session of Parliament, for enabling the Eastern Coun-
ties Railway Company to enlarge their London and Stratford
Stations. "

"A Billto enable the Eastern Counties Railway Company to

make a Kailway from the Eastern Counties Railway at or near
Forest Gate Station to Southend, with

"An Act to enable the Eastern Counties Railway Company to
make a Railway from the Eastern Counties Railway, near Cam-
bridge, to the Hertford and Ware Branch of the Northern and
Eastern Railway, with a Branch."

GEORGE HUDSON, Chairman.
DAVID WADDINGTON, Deputy-Chairman.

By order,

C. P. RONEY, Secretary.
Bishopsgate Station, Jan. 27 , 1848,

Feb. 18.-Half-yearly Meeting, London.-Lord 77,6301.; expenditure, 75,7117.; balance at the NOTICE IS HEREBY GIVEN, that the THIRD ORDI-

NEWRY AND MORNE in the chair.

The SECRETARY read the Report, which stated that

the works have been progressing with as much ex-

pedition as the means at disposal would admit of.

The circumstances of thetimes, however,have delayed

in many cases the payment of the calls, which neces-

sarily retarded the period of opening the line. The

directors have purchased the rails necessary fora single

line,whichare nowin course of delivery at the works.

Thus, every provision has been made for opening the

line to Warrenpoint early in the ensuing summer,-

this object, if attained, would secure a prompt return

to the shareholders upon their whole outlay. It will

therefore be understood how materially their interests

will be benefited by early payment of the calls in

arrear. Halfthe capital having been paid up, the

borrowing powers come into operation, and this meet-

ing has been made special for the exercise of these

powers. Two of the directors will retire from office

at the ensuing general meeting, but are eligible for

re-election. One of the auditors also retires, and is

likewise eligible for re election.

The statement of accounts showed the receipts at

49,998l. 178. 9d.; expenditure, 48,753l. 13s . 11d.;

balance in banker's hands, 1,295l. 38. 10d.

The CHAIRMAN said that the delay that had taken

place beyond the hour for holding the meeting, had

been occasioned by the secretary being occupied in

ascertaining whether there was a sufficient number of

shareholders present to constitute a meeting. He

then proposed the adoption of the Report, and said

that though the Report was short, it referred to a

line of railway which he had every reason to believe

could be as prosperous as the Report upon it was

brief. The directors had done everything in their

power to facilitate the progress of the works ; but

theyhad takeninto consideration the pressure of the

times, which accounted for the arrears of calls , but

he hoped that those arrears would now be paid up

promptly in order that the line might be opened with

as little delay as possible. If they were not, then

compulsory expedients should be resorted to.

Mr. CHADWICK hoped to see the line opened in

connexion with the Portadown or the Dublin and

Belfast Junction line ; and if it were, there could be

no doubt it would be one of the best and most remu-

nerative lines either in England or Ireland.

Mr. LOMBARD observed, that out of 52,000l. there

remained in the shape of arrears only 15,000l., but

he hoped it would be got in without delay.
The CHAIRMAN said, that the sum to be borrowed

was 33,3331. , for which 6 per cent. would be paid ;

but if the shareholders advanced the money they

would of course get the advantage of the per centage.

He said, in answer to some questions, that he had

every hope that this line would be taken into con-

junction with some other line.

The sum of 500l. was voted to the directors as their

salary for the ensuing year, after which, the out-

going directors, auditors, and other officers were

.re-elected.

CORK AND BANDON.

Feb. 9.-Half-yearly Meeting, Cork.-Major BEA-

MISH in the chair.

The Report stated that the directors had undi-

minished confidence in the success of their under-

taking, although impeded by a combination of cir-

cumstances beyond control. The non-payment of

arrears by defaulting shareholders had pressed

heavily upon their funds, but the balance in hand

since the 31st of December had been increased,

notwithstanding the payment of several outstanding

debts. The directors had instituted legal proceedings

in all cases where a fair prospect of recovering the

amount due presented itself; nearly 8,000l. of arrears

have been recovered since the commencement of

those proceedings, and every exertion was being

In the course of a discussion between Messrs.

SMITH, ANDREWS, SARSFIELD, the CHAIRMAN, and

others, it was declared that 3,164 shares in the com-

pany were held in Ireland, and 1,438 in England

There was one English gentleman who had paid up

Out of 60,000l. of arrears,8,0007. on 246 shares.

45,000l. were due in the neighbourhood of Cork and
Bandon alone ; and it was the determination of the

directors for the future to take all fair means for the

recovery of the money due, to forfeit some of the

shares, and place them in the hands of solvent

parties. The shareholders were desirous of having a

few English gentlemen on the direction . The direc-

tors accordingly proposed that the Board should

consist of fourteen members in future, instead of

eighteen. There was a London gentleman, who held

more shares in the company upon which he had paid
than all the directors put together.

The CHAIRMAN stated that the directors had

received, since the 31st of December, 1,390 .; 35,000l . ,

including rails , and 45,000 , including engines, car-

riages, &c. , would complete the Cork half of the line;

and it would require 36,000l . to completethe Bandon

end ofthe line. It was 10 milesin length, and would

cost about 1,6617. per mile. The entire cost of the

undertaking would be 230,000 . for a single line of

rails, including engines and carriages.

Mr. LEAHY said that although the late engineer

had brought an action against the company for

8,000l., he had only got a verdict for 3201.; the costs

amounted to 2,500 . , and it was expected they would

be reduced, by taxing, to 1,0007.

Resolutions were passed adopting the Report and

electing Capt. Belcher and Messrs. T. R. Sarsfield,

R. Nettles, J. Andrews, Beamont, Warrington, and

Allen to be directors.

The meeting was then made special, and the for-

feiture of 315 shares, upon which 1,9677. had been

paid, was confirmed.

NORTH BRITISH
RAILWAY.

-NOTICE IS HEREBY GIVEN, that the STATUTORY
HALF-YEARLY GENERAL MEETING of the North British
Railway Company will be held in Gibb's Royal Hotel, Edinburgh,
on Thursday the 9th day of March 1818, at 12 o'clock Noon, in

terms of, and for the purposes mentioned in, the Act incorporating
the Company.
A Motion, " That there shall be no Traffic on this Railway on

the Sabbath-day"-(of which notice was given at the last Half-

yearly Meeting -will be submitted to the Meeting.

The Meeting will also be made SPECIAL, for the purpose of
having the following Bills now before Parliament submitted to

them for approval, viz. :—

raise additional capital for certain purposes.
No. 1. A Bill to empowerthe North British Railway Company to

No. 2 A Bill to empowerthe North British Railway Company to
construct certain railways in connexion with the North British
Railway, with the Tranent branch thereof, and with the Edin-

burgh and Dalkeith Railway; to alter and improve part of the
line of the Edinburgh and Dalkeith Railway, and of the Leith
branch thereof ; to alter the level of the Tranent branch of the

North British Railway ; to acquire certain additional property ;
and for other purposes.
Proxies require to be lodged with the Secretary three clear days

before the Meeting.
The Transfer Books will be closed from the 24th of February to

the 9th ofMarch, inclusive.

By order of the Directors,
JOHN LEARMONTH, Chairman.

Edinburgh, Feb. 12, 1848.

RAILWAY.—
TWENTY-THIRD GENERAL MEETING.

NOTICE IS HEREBY GIVEN, that in pursuance of the Act

of Incorporation , the HALF -YEARLY GENERAL MEETING

of the Shareholders of the Company will be held at the London
Tavern Bishopsgate- street. London , on Saturday, the 26th day of
February next, at 12 o'clock precisely , for the purpose of receiving

a Report from the Directors of the progress of the undertaking
and for thetransaction of other business.
The Dividend for the half-year ending the 4th of January last

will be payable to those parties whoon the 16th of February shall

be the registered proprietors in the books of the Com any.
The Transfer- Books of the Company will be closed on Wednes-

day, the 16th of February, and will not be opened until Monday,
the 28th of February.

GEORGE HUDSON, Chairman.

DAVID WADDINGTON, Deputy-Chairman.
By order,

P. RONEY, Secretary.
Bishopsgate Station, Jan. 27, 1848.

AST LINCOLNSHIRE RAILWAY.

held on Wednesday, the 23rd of February inst., at 12 o'clock pre-
NARY MEETING of the Shareholders of this Companywill be

cisely, in the Office of the Great Northern Railway Company,
No. 14, Moorgate-street, London.

And IS HEREBY that

the intention of the Directors, in addition to the business of the

Ordinary Meeting, to subunit to the Proprietors, for their approba
tion, the Bill for the short Branch to Grimsby, and the following

viz :-To proceed with the said to reduce the

number of the Directors to Ten; and to confirm the Forfeiture ofcertain Shares.

The Register of Transfers will be closed on the 12th day of
February inst. , and remain closed until after the above Meeting.

By order,

JOHN DENNISTON, Secretary.
Company's Offices, Louth,

Feb. 1 , 1848 .

SCOTTISH CENTRAL
RAILWAY

NOTICE IS HEREBY GIVEN, that the SIXTH HALF-
ORDINARY he held

within the Town Hall, Perth, on Tuesday, the 9th day of Febru-
ary inst , at 1 o'clock Afternoon, in terms of the statute.
At this Meeting will be brought forward the motion of Alexander

Campbell, Esq., of Monzie, That no work of any kind whatever

be done on the Sabbath-day upon the Scottish Central Railway."
and the votes of the Shareholders taken thereupon.

Meeting to consider the propriety of reducing the Directors under
the Act tothe original number of Twelve.

And NOTICE IS ALSO is intended at this

The Register of Transfers will be closed from the 20th to the 29th
instant, both inclusive.

By order of the Directors,

Scottish Central Railway Office,
Perth , Feb. 1 , 1848.

ENERAL
GE

ROBERT D. KER, Secretary.

RAILWAY OFFICES.

THE

Spread Eagle, Gracechurch-street,
Cross Keys, Wood - street.
Swan-Two-Necks, Gresham-street,

Bolt-in-Tun, Fleet-street.
George and Blue Boar, Holborn ,
White Horse, Fetter-lane.
Universal Office , Regent Circus,
Golden Cross. CharingCross,
Angel, Strand.

Green Man and Still, Oxford-street ;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS..

Places are secured by DAY and NIGHT MAILS or COACHES
to HOLYHEAD, vià Oswestry or Chester,

WISBRACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

PAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 81 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-

dise received at the above Offices until 7 p.m. Solicitors' and light
Parcels until 74 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded by the 8 15 Train on the fol-

lowing morning ( Sunday excepted) , by the London and Birming
ham Railway, at very reduced rates.

POST HORSES .

(forthe conveyance ofCarriages arriving at the Euston Station, are

always in readiness, at a charge of 108, 6d, including post-boy , to
any part of London (within 5miles).

OMNIBUSES

toand from every Train , FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro'Wharf,
Thames street , by every Railway.

HORNE & CHAPLIN,
PROPRIETORS AND AGENTS

Printed by JAMES HOLMES , of No. 4. New Ormond-street, in the
county of Middlesex, printer, at his office No. 4, Took's Court,
Chancery-lane, inthe parish of St. Andrew,inthe said county; and
published byJoHN FRANCIS, of No. 14, Wellington -street North.
inthesaid county, Publisher, at No.14.in Wellington -streetafore-
said; and sold by all Booksellers and Newsyenders. - Agents, for
SCOTLAND, Messrs. Bell & Bradfute , Edinburgh ; for IRELAND,

Cumming& Ferguson, Dubli■-Saturday, Feb, 19, 1848,
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LONDON, SATURDAY, FEBRUARY 26.

LITTLE'S ELECTRIC TELE-
GRAPH.-We are now prepared to negotiate with the Di-

rectors ofany Line of Railway desirous of adopting our ELEC-
TRIC TELEGRAPH, or of using our MEANS OF COMMUNI-
CATION FOR THE PREVENTION OF ACCIDENTS TO
RAILWAY TRAINS.

May be seen and terms known by applying to
BRETT & LITTLE,

Furnival's Inn, London.

IMPROVED HYDRAULICTELEGRAPH, 1848 ; invented 1837.

The Models are in preparation, and will soon be ready for in-
spection.
Gray's Inn, London.

ANGLIAN RAILWAYS COMPANY.
--GENERAL MANAGER WANTED, to devote his whole

timeto the service of the Company. Parties desirous of obtaining
information with respect to the duties are referred to the Secretary,
through whom applications for the appointment, with testimo-
nials, may be forwarded to the Board of Directors, on or before the
11th day of March next. By order,

Company's Offices,
W. W. WILLIAMS, Secretary.

2, Walbrook-buildings, Feb. 24, 1848.

EAST LINCOLNSHIRE
RAILWAY.

LOANS AT FIVE PER CENT.

The East Lincolnshire Railway Company are prepared to
receive TENDERS FOR LOANS, for terms of not less than Three,
nor more than Seven Years, at the rate of 5 per cent. per annum,
payable half-yearly.

By order,
Forfurther information apply to the Secretary.

GEORGE HUSSEY PACKE, Chairman.
JOHN DENNISTON , Secretary.

Louth, Dec. 11, 1847.

DUNDEE AND
PERTH RAILWAY..

'LOANS ON DEBENTURE.

The Dundee and Perth Railway Company are prepared to
receive TENDERS FOR LOANS in sums of not less than 500Z
for periods of Three, Five or Seven Years, at the rate of 5 per cent.
per annum, payable Half-yearly.
Apply to Messrs. Ransom & Co., Pall Mall East ; Messrs. G. &

T. W. Webster, 26, Great George-street, Westminster ; or to Messrs.
Shiell & Small, Dundee. By order,

KINNAIRD, Chairman.

SHIELL & SMALL, Secretaries.
Dundee, Feb. 4, 1848.

RENCH RAILWAY DIVIDENDS NOW THE
FRE PAYABLE IN PARIS.

CHAS. DEVAUX & CO. beg to acquaint the holders of Shares
in the under- mentioned Railways, that the Coupons now due in
Paris will be cashed in London, on presentation at their Office,
62, King William-street, City :--

Paris and Rouen for 28f. 15c. per Share, being Dividend to the
1st ofJanuary 1848.

Northern of France for 5f. per Share, Interest to the 1st of
January 1845.

Paris and Orleans for 7f. 50c. per Share, Interest to the 1st of
January 1848.

London. 62, King William-strect,
City, Feb. 7, 1848.

CENTRAL OF FRANCE RAILWAY
(VIERZON).

C. DEVAUX & CO. beg to inform the Shareholders ofthe above

Railway Company that the SIXTH CALL of 50f. per Share
(1. 198. 10d. ) will be payable at their Office , 62, King William-

street, City, from the 10th inst. , and that 5 per cent. per annum

will be charged from that day on such Shares as the Calls shall

remain unpaid upon, after the 25th inst.
London, 62, King William-street,

City, Feb. 8, 1848.

NORTH OF FRANCE and PARIS ANDLYONS RAILWAYS.

C. DEVAUX & CO. hereby give Notice that they continue to
receive the under-mentioned CALLS, which are now payable in
Paris, viz. :-

NORTH OF FRANCE RAILWAY CALL of 75f. per Share,

payable in Paris on or between the 20th inst. and the 6th of March,
which Call they (until further notice) undertake to pay in Paris

at the rate of 31. per Share, which includes cost of Insurance, Com-
mission and Carriage.

In the event of the Coupon of interest due onthe 1st of January
last not being cashed, C. Devaux & Co. will cut off the same, and
remit 38. 10d. for each Coupon.

PARIS AND LYONS RAILWAY CALL of 75f. per Share

(less 5f. interest, due on the 1st of March 1848) payable in Paris
between the 20th of March and the 6th of April next.

This Call they undertake to pay in Paris ( until further notice)
at the rate of 2. 168. per Share, which includes cost of Insurance,
Commission and Carriage.

C. Devaux & Co. having failed in their earnest endeavours to
obtain such arrangements as would obviate the inconvenient

necessity and expense of transmission to and from Paris of the
present Certificates to Bearer, they will on behalf of such parties
who are not disposed to assume the risk of loss and theft during
transmission to and from Paris, effect an insurance to cover that
risk.

Londen, 62, King William-street, City,
Feb. 11, 1848.

Messrs. KILLICK & CO. (lateWINSTANLEY, KILLICK & Co.) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS , CITY,

(Opposite the Bank of England.)

CALEDONIAN
RAILWAY.

NOTICE IS HEREBY GIVEN, that the EXPRESS
TRAIN, already advertised for the 1st of March, has been POST-
PONEDuntil the 1st of APRIL

By order,
J. W. CODDINGTON, Secretary.

122, Princes-street, Edinburgh,
Feb. 23, 1848.

CALEDONIAN
RAILWAY.

LOANS ON DEBENTURES.

The Caledonian Railway Company are prepared to receive
TENDERS OF LOANS on Debentures, in sums of not less than

500l., for Three or Five Years, bearing interest at the rate of 5 per

cent. per annum, payable Half-yearly, in Edinburgh, Glasgow,

London, Liverpool , Manchester or Bristol.
Tenders to be addressed to this Office. Parties may also com-

municate personally with Messrs. Foster & Braithwaite, 68, Old
Broad-street, London.

By order of the Directors,

D. RANKINE, Treasurer.
Caledonian Railway Office,

122, Princes-street, Edinburgh, March26, 1847.

LOANS.

SHREWSBURY AND CHESTER

RAILWAY COMPANY are ready to receive TENDERS

FOR LOANS, at 5 per cent. interest, for such periods as may be

agreed upon. By order ofthe Board,
ROBERT ROY, Secretary.

Foregate-street, Chester, Feb. 16, 1818.

PRICE 6d.

Nowready, 3rd Edition, greatly enlarged , with handsome Map of
the Country, from Calcutta to Lahore, 8vo.

INDIAN RAILWAYS. By an OLD INDIAN

"We know of no work on the subject which can be compared
with it."-Indian News,
"There has not been such a valuable contribution to the civiliza-

tion of India as this work. "-Observer.

London : T. C. Newby and P. Richardson , Cornhill.

IN PREPARATION.

SEA and THE RAILWAY: their new
Relations set forth in a JAUNT along the MANCHESTER,

SHEFFIELD AND LINCOLNSHIRE RAILWAY to GRIMS-

BY DOCKS, by FELIX SUMMERLY. With Woodcuts by

C. W. Cope, R.A. , D. Cox, Jun. , T. Creswick, A.R.A., and R.

Redgrave, A.R.A.
London: Longman, Brown, Green and Longmans.

RENFREWSHIRE, SCOTLAND.

VALUABLE MINERALS on the ESTATE ofCASTLESEMPLE TO BE LET.

This Estate, which is situated in the parishes of Lochwinnoch

and Kilbarchan, and county of Renfrew, extends over a surface of

upwards of 5,000 Acres, and the Minerals consist of COAL, LIME-
STONE, IRONSTONE and COPPER ORE.

COAL-- The Coal, so far as has hitherto been proved, is found to
be of good quality. The field is supposed to stretch along the line
of the Ayrshire Railway, and to train round in a semicircular
form by thevillage of Lochwinnoch , near the parish church, at the
western extremity of the lake. From the vicinity of so many ex-
tensive ironworks and manufactories, as well as from the local
wants of the district, and the immediate viemity of the populous

MANCHESTER, SHEFFIELD AND LIN- village of Lochwinnoch, coal is in great request.
COLNSHIRE RAILWAY.

10% PREFERENCE SHARES.

The Public are informed that the whole of this Stock has now

been taken up, and no more applications for it can be entertained.
By order of the Directors,

JAMES MEADOWS,
J. H. HUMFREY,

Sheffield, Feb. 21, 1848.

BRISTOL AND
EXETER

COMPANY.

j Secretaries.

RAILWAY

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of the Proprietors of this

Company will be held, in pursuance of the Act of Parliament, at
the White Lion Hotel, in the city of Bristol, on Thursday, the
2nd of March, at 12 o'clock, for the Election of Four Directors in

the room ofthose who retire ; and for other affairs.
The Chair will be taken at 1 o'clock precisely.

JAMES W. BULLER, Chairman.
The retiring Directors may be re-elected.

The Transfer Books will be closed on Monday, the 21st of Febru-

ary, and not be re-opened until after the said General Meeting, on
the 2nd of March.
The Dividend and Interest for the Half- year ending on the 31st

of December 1847, will be payable to those Shareholders who stand
registered when the Transfer Books are closed on the said 21st day
of February.
Shares in arrear do not entitle the holders to vote, nor are proxies

available, unless lodged with the Secretary five days at least before
the Meeting.

By order ofthe Board of Directors,

Bristol, Office, 30, Broad-street,
Feb. 4, 1848.

J. B. BADHAM, Secretary.

LIMESTONE.- The carboniferous Limestone has been found

on various points of the proporty, and is supposed to be of good

quality and easily workable. As usual, it is found under the coal
beds. It is in good demand in the district.

IRONSTONE.-The Ironstones are both of the Clayband and
Blackband species, but sufficient trials have not been made to

ascertain their value. It is probable, however, from the strata
beinginthe immediate neighbourhood of the well-known Ayrshire
Blackband Ironstone, and lying in the same direction, that they
may turn out on farther trials to be valuable.

COPPER ORES.-These are supposed to be of excellent quality.
Some works have already been commenced in the neighbourhood ,
and it is understood that the veins of Copper which have been

found inthe adjoining property of Kaim are continued into the
Castlesemple estate, where the lands of High Barnaigh (part ofthe
Castlesemple estate) adjoin to Kaim. The greater part of the Ore
which has been hitherto found is understood to show from 50 to

60 per cent. of copper.
The Castlescmple estates are situated about 15 miles west from

Glasgow, and 8 from Paisley, and surround thetown of Lochwin-

noch, where there is a Station of the Ayrshire Railway. The

Proprietor is ready to entertain offers for a Lease of the whole or
any of the above Minerals,

Further particulars will be learned on application to the Pro-

prietor, Lieut. -Col. James Harvey, of Castlesemple, No. 10 , Picardy-

place, Edinburgh : Mr. David Ballingall, Factor, Castlesemple ; or

Messrs. Shand & Farquhar, Writersto the Signet, 24, Queen-street,

Edinburgh.

EAS
T LANCASHIRE RAILWAY.-

QUARTER SHARES, numbered 83,601 to 118,320.

CALL of2, 108 PER SHARE, making 61. 58. called up ;

payable 10th day of April 1848.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso
lution of the Board of Directors, the Holders of QUARTER
SHARES in the East Lancashire Railway Company are required

NEWCASTLE-UPON-TYNE and CARLISLE topay a further CA loof d. 16.Perimet,to theirrespective

CALL of 20%. PER SHARE, due 21st of February 1848.

The Directors of this Company beg to remind the Holders of

Shares in Red Scrip, No. 8,139 and upwards, and of Sixteenth Parts

of Shares, that the CALL of 20l. per Share, falling due on the 21st

inst., must be paid on or before that day, at any of the following
Banks :-

Messrs. Barclay & Co., London.
Messrs. Lambton & Co. , Newcastle-upon-Tyne.
The City and District Bank , Carlisle.
The Western Bank of Scotland, Glasgow.

The Liverpool Banking Company, Liverpool.

By order,
JOHN ADAMSON, Secretary.

Railway Offices, Forth House,

Newcastle-upon-Tyne, Feb. 14, 1848.

on or before the 10th day of April Bury Bank-
ing Company, Bury, orto some one oftheir Agents , viz. :-

Messrs. Glyn , Hallifax & Co. , London.
Manchester and Salford Bank, Manchester.

Liverpool Union Bank, Liverpool.
Manchester and Liverpool Disrict Bank, Blackburn.

Interest at the rate of 5 per cent. per annum will be charged

upon all Calls remaining unpaid from the 10th day of April next,

to the time ofthe actual payment thereof.

Transfers of Shares upon which the above Call is made will not

be registered in the Books of the Company after the 20th day of
March next, until such Call has been paid.

JAMES SMITHELLS , Secretary.
East Lancashire Railway,

Bury Station, Feb. 25, 1848.

GLASGOW, PAISLEY AND GREENOCK EAST
RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN, that the STATUTORY

HALF-YEARLY GENERAL MEETING of Proprietors will be

held on Thursday, the 9th day of March 1848, in the Sheriff Court
Hall, Greenock. The Chair to be taken at 1 o'clock p.m.

The Transfer Books will be closed from the 3rd to the 9th March

inclusive. HOUSTON STEWART, Chairman.
Railway Office,

Greenock, Feb. 16 , 1848.

DIRECT LONDON AND PORTSMOUTHRAILWAY.

CALL of 11. 108, PER SHARE.

NOTICE IS HEREBY GIVEN, that a CALLof 11 , 108, per
Share has been made on the several Shareholders in the Direct
London and Portsmouth Railway Company ; and that such Call
has been and is appointed to be paid on the 1st day of June next,
at either ofthe under-mentioned Banking-houses, viz. :-

At Messrs. Denison, Heywood & Co. , 4, Lombard-street, City, or
At the London Joint - Stock Bank, Princes-street , City.

WILLIAM ARTHUR WILKINSON,
Chairman.

Company's Offices,
London Bridge Railway Station ,

Tooley-street, Feb. 25, 1818.

R. S. YOUNG, Secretary.

LANCASHIRE RAILWAY.-

NEW SHARES, numbered 35,436 to]83,600.

CALL of42. PER SHARE, making 174 per Share called up,

payable in two Instalments, viz. ,

2. on the 20th of March 1848, and 21, on the 20th of May 1848.

NOTICE IS HEREBY GIVEN , that by a Resolution of the
Directors, a CALL of44 per Share has been made on the Shares of
the East Lancashire Railway Company, numbered in the Register
from 35,436 to 83,600, both inclusive ; and the Shareholders are
required to pay such Call by two Instalments of 21. each ; that is
to say-

2. per Share on the 20th day of March 1848, and
24. per Share on the 20th day of May 1845,

to the Bury Banking Company, Bury, or to some one of their
Agents, viz.:-

Messrs. Glyn , Hallifax & Co. , London.

The Manchester and Salford Bank, Manchester.

The Liverpool Union Bank, Liverpool.

The Manchester and Liverpool District Bank, Blackburn.

The Bankers are instructed to charge interest, after the rate of
5 per cent. per annum, upon all payments made on the first Instal-

ment, after the said 20th day of March ; and upon all payments

made on the second Instalment, after the said 20th day of May.

Transfers of Shares cannot be registered after the 28th instant,
unless both Instalments of the said Call (4 , per share ) be previously

paid. JAMES SMITHELLS, Secretary.
East Lancashire Railway,

Bury Station, Feb. 25, 1818.
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field and Lincolnshire RailwayCompany to carry the line of

MANCHESTER, SHEFFIELD AND theirRailway across Sheffield - street, in Manchester, to in-

LINCOLNSHIRE .

At the HALF-YEARLY MEETING of the Proprietors

of this Railway, held at the Albion Hotel, Piccadilly, Man-

chester, on Wednesday , February 16 , 1848 ,—

JOHN CHAPMAN, Esq. in the Chair ,-

the following Resolutions were agreed to :-

1. That the Corporate Seal of the Company be affixed to

the two books produced constituting the Share Register.

2. That the Reports of the Directors and Engineers now

read, and the Statement of Accounts now produced , be

received and adopted.

3. That a Dividend be paid at the rate of 5 per cent. per

annum on the Sheffield and Manchester 1004, shares, and at

the guaranteed rate of 7 per cent. per annum onthe Shef-

field and Manchester No. 1 Quarter Shares, for the half-

year ending the 31st of December last , and be payable ( de-

ducting Income-tax) on the 1st day of March next.

4. That William Sidebottom and George Walker, Esqs

be re-appointed Auditors of the Company.

5. That this Meeting confirms the Forfeiture already de-

clared by the Directors of the following shares in the Com-

pany, and authorizes the Sale and Disposal of them by the
Directors, in accordance with the law, namely,-

GRIMSBY AND SHEFFIELD £50 SHARES.

5 Shares, numbered from 4,211 to 4,215

3,042 to 3,056

5,503 to 5,506

9,821 to 9,826

11,115 to 11,119

30 Ditto

20 Ditto ..

55

GRIMSBY AND SHEFFIELD

15 Shares, numbered from

100 Ditto

20 Ditto

4 Ditto

50 Ditto

10 Ditto

30 Ditto

3,189 to 3,198

5,639 to 5,643

5,358 to 5,362

£20 SHARES.

14,157 to 14,171

3,039 to 3,058

3,195 to 3,274

1,043 to 1,062

12,642 to 12,645

16,102 to 16,151

28,898 to 28,907

12,628

12,630

12,632

12,634

12,636 to 12,641

8,573 to 8,592

£12 10s. SHARES.

8,586 to 8,595

SHEFFIELD AND LINCOLNSHIRE SHARES.

229

GRIMSBY AND SHEFFIELD

10 Shares, numbered from

2 Shares, numbered from

1 Ditto

50 Ditto

100 Ditto

5 Ditto

5,237 to 5,238
31,125

12,360 to 12,409

696 to 699

20,061 to 20,150

29,849 to 29,858

11,997 to 12,001

19 Ditto

30 Ditto

20 Ditto

227

26,072 to 26,086

20,556

29,959 to 29,987

24,769 to 24,788

GRIMSBY DOCK SHARES.

5 Shares, numbered from

15 Ditto

10

5

Ditto

Ditto

-

35

9,884 to 9,888

1,826 to 1,832

6,625 to 6,628

6,363

6,654 to 6,656

7,233 to 7,242

7608 to 7,612

6. That the following gentlemen be elected Directors of

the Company, viz.:-Thomas Gisborne, Esq., Samuel Lees,

Esq., Richard Whitehall Coates , Esq . , George F. Heneage,

Esq., Richard Thorold, Esq. and John Gouldisbrough, Esq.

Special Meeting.

A SPECIAL GENERAL MEETING was afterwards held,

when the following Resolutionswere unanimously adopted :

1. That this the Bill, of which a draft

crease accommodation at Manchester and

Staleybridge, and for other purposes," subject to such modi-

fications as Parliament may think fit.

Moved by the CHAIRMAN;

Seconded by CHAS. HAIGH, Esq .
Carried unanimously.

4. That this Meeting approves the Bill, of which a draft

is now submitted to it , " For enabling the Manchester, Shef-

field and Lincolnshire Railway Company to make a Railway

to Barnsley, with Branches therefrom , all in the West

Riding of the county of York," subject to such modifications

as Parliament may think fit.

Moved by the CHAIRMAN ;

Seconded by CHAS. HAIGH, Esq.

Carried unanimously.

CHROPSHIRE UNION RAILWAYS AND

CANAL COMPANY.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
GENERAL MEETING ofthe Shareholders in this Companywill
be held at the Lion Hotel, Shrewsbury, on Tuesday, the 25th day
of February now next ensuing, at 2 o'clock in the Afternoon.

And NOTICE IS HEREBY FURTHER GIVEN, that the
Meeting is also specially convened for the purpose of considering
the Draft of a Bill proposed to be introduced into Parliament
in the present Session, entitled "A Bill to extend the time limited
for the completion of parts of the Shropshire Union Railways, and
to authorize Deviations and a Branch, and for other purposes. "

Dated the 26th day of January 1848,

J. P. WESTHEAD, Deputy-Chairman.
WILLIAM COWAN, Secretary.

N.B. The Transfer Books will be closed from the 16th to the

29th day of February next, both inclusive.

5. That this Meeting approves the Bill of which a draft NORTH-WESTERN

is now submitted to it, " For vesting in the Manchester,

Sheffield and Lincolnshire Railway Company, the Sheffield

Canal," subject to such modifications as Parliament may

Moved by the CHAIRMAN ;

Seconded by Mr. BLAKE.

Carried unanimously.

think fit.

is now submitted to it, " To enable the Manchester, Shef-
6. That this Meeting approves the Bill of which a draft

field and Lincolnshire Railway Company to construct an

additional or enlarged Station at Sheffield, and to make a

Branch Railway to the Sheffield Canal," subject to such

modifications as Parliament may think fit.

Moved by the CHAIRMAN ;

Seconded by Mr. WILLIAMS.

Carried unanimously.

7. That this Meeting approves the Bill of which a draft

is now submitted to it , for Improving the Steam Com-

munication across the River Humber, belonging to the Man-

chester, Sheffield and Lincolnshire Railway Company; for

Erecting a Pier at Kingston-upon-Hull, and Enlarging the
Works at New Holland ; for making a connecting Line

near Harbrough, in the County of Lincoln ; for regulating

the Pilotage of the Port of Great Grimsby ; and for amend-

ing the Acts relating to the Manchester, Sheffield and Lin-

colnshire Railway Company, subject to such modifications

as Parliament maythink fit.

Moved by the CHAIRMAN;

Seconded by Mr. WILLIAMS.

Carried unanimously.

8. That this Meeting approves the Bill of which a draft

is now submitted to it , for enabling the Manchester, South

Junction and Altrincham Railway Company to provide

additional Station accommodation in Manchester, and for

other purposes, subject to such modifications as Parliament

may think fit. Moved bythe CHAIRMAN ;

Seconded by Mr. GOULDISBROUGH,

Carried unanimously.

9. That this Meeting empowers the Directors to take all

such proceedings in Parliament and otherwise , whether in

promoting the Bills of this Company, or in promoting or

opposing the Bills of other parties, or in making arrange-

ments as the Directors may deem for this Company's in-

terests. Moved by the CHAIRMAN ;

Seconded by Mr. WILLIAMS.

Carried unanimously.

Moved by J. C. ATHORPE, Esq.; seconded by Mr.
RILEY-

That the best thanks of the Meeting be given to Mr.

Chapman, for his most able and courteous conduct in the
chair. JAMES MEADOWS , Secretary.

DINBURGHI
ED

NORTHERNAND

RAILWAY COMPANY,

NOW THE
AMALGAMATED EDINBURGH AND NORTHERN, AND

EDINBURGH, LEITH AND GRANTON RAILWAY

COMPANIES.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY

GENERAL MEETING of this Company will be held within

Gibbs's Royal Hotel, Edinburgh, on Wednesday, the 15th day of
March next (1848), at 2 o'clockAfternoon, for the transaction ofthe
ordinary business ofthe Company.

And NOTICE IS ALSO HEREBY GIVEN, that at such

Meeting the Declaration of the Forfeiture of certain Shares will

be submitted for confirmation, and authority will be required to

sell, or otherwise dispose thereof.
The following Motion, notice of which was given at the last

Half-yearly Meeting, will also be submitted by Mr. BLACKADDER,

"That there shall be no Traffic on this Railway on the Sabbath-
day."

The Transfer Books of the Company will be closed from Thurs-

day, the 2nd, till Wednesday, the 15th of March next, both days
inclusive.

By order of the Directors,

Edinburgh, Feb. 23, 1848.

HESTERis now submitted to it, " For Vesting in the Manchester, CH
Sheffield and Lincolnshire Railway Company, the Canal

Navigation from Manchester, to or near Ashton-under-

Lyne and Oldham ," subject to such modifications as Par-

liament may think fit.

Moved bythe CHAIRMAN ;

Seconded by CHAS. HOLLAND, Esq.

Carried unanimously.

2. This this Meeting approves the Bill, of which a draft

is nowsubmitted to it, " For enabling the Manchester , Shef-

field and Lincolnshire Railway Company to make improved
communications to their Station in Manchester," subject to
such modifications as Parliament may think fit.

Moved by the CHAIRMAN ;

Seconded by CHAS. HAIGH, Esq .

Carried unanimously.

3. That this Meeting approves the Bill, of which a draft

" To enable the Manchester, Shef-isnow submitted to it,

JOHN BALFOUR, Chairman.
HENRY LEES, Secretary.

AND

RAILWAY.

HOLYHEAD

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
ORDINARY MEETING of the Shareholders in the Chester and

Holyhead Railway Company will be held at the Offices of the said

Company, 61 , Moorgate-street, London , on Wednesday, the 8th day

of March next, at 1 o'clock in the Afternoon precisely.

And NOTICE IS HEREBY GIVEN, that at such Meeting it

will be proposed to confirm a Declaration or Declarations of the
Forfeiture of certain Shares, and to direct the Sale or other dis-

posal thereof.

said Meeting is specially convened for the purpose of considering

And NOTICE IS HEREBY FURTHER GIVEN, that the

the Draft of a Bill proposed to be introduced into Parliament in
the present Session, intituled "A Bill to enable the Chester and
Holyhead Railway Company to purchase, hire anduse Steamboats,
and for other purposes. "
The Transfer Books will be closed from the 26th day of February

until after the Meeting.

By order.

61, Moorgate-street, Jan. 31, 1848.

GEORGE KING, Secretary.

RAILWAY.

NOTICE IS HEREBY GIVEN, that at a Meeting ofthe

Directors of the North-Western Railway Company, held this day,

at the Offices of the Company, in Lancaster, a CALL of 11. 10%, per
Share, was made and ordered to be paid on or before the 6th day
of March next, to the Bankers following, or any of them, at the
several under-mentioned places, viz. :-

To Messrs. Alcocks, Birkbeck & Co. , Bankers, Settle, or to their
Agents, viz. :-

In London--Messrs. Barnards & Dimsdales.
Leeds- Messrs. Beckett & Co.
Hull
Huddersfield fThe Yorkshire Banking Company.

Halifax- The Halifax and Huddersfield Union Banking
Company.

Manchester The Manchester and Liverpool District
Liverpool
Skipton
Keighley
Burnley
Colne

Clitheroe

S Banking Company.

The Craven Banking Company.

And to the Lancaster Banking Company, Lancaster, or to their
Agents, viz. :--

In London- Messrs. Barclay, Bevan & Co.
Bradford-The Bradford Banking Company.
York-The York Union Bank.

Sheffield- The Sheffield and Rotherham Bank.

By order of the Board,

Lancaster, Feb. 5, 1848.
WM. WHELON, Secretary.

SUMMERLY'S

ART-MANUFACTURES.

Art-Manufactures aimto produce in each article superiorutility,
which is not to be sacrificed to ornament : to select pure forms :to
decorate each article with appropriate details relating to its use,
and to obtain these details as directly as possible from Nature.
These principles are by no means put forward as forming an unt-
versal rule ; but it is thought they may be adhered to advan
tageously in most Articles of Use, and may possibly contain the
germs of a style which England of the 19th century may call its
own. Several ofour best Artists have already expressed their will-

ingness to assist in this object, among them may be named-
John Bell, Sculptor.

C. W. Cope, R.A.
T. Creswick, A.R.A.

W. Dyce, R.A.

S. Joseph, Sculptor.
D. Maclise, R.A.

W. Mulready, R.A.
R. Redgrave, A.R.A.

H. J. Townsend.

Sir R.Westmacott, R.A.

The Art Manufactures will be of all kinds, and executed in

metals, pottery, glass , wood, papier mâché, and other materials.

J. R. Herbert, R.A.
J. C. Horsley.

Those now ready are-

A Bride's Inkstand, in Parian, with Tazza.
Designed by John Bell, price 17, 134, and upwards. Also in Bronze,
equal in make to the old Florentine, with papier maché tray,
67, 68 , and upwards : in Silver, 35 Guineas.

Kissing Children, surmounting a Paper Weight,
in Parian, 98.; in Bronze ; and also a Loving Cup.

Boy and Dolphin as a Seal or Paper-knife Handle,

with gilt flax-blade, 24, 58, and upwards.

A Beer-Jug, in Parian : emblematical of the
Gathering, Storing and Employment oftheHop. Designed by H. J.

Townsend, price 188.; or with extra Figures, 368.
*** The Gold Medal of the Society of Arts was awarded to

Messrs . Minton & Co. , the Manufacturers, for the Union of Supe-

rior Art and Manufacture which this Jug displays.

The Infant Neptune. Designed and modelled
by H. J. Townsend, 278, in Parian ; also in Silver, and Silver

Gilt, 25 Guineas and upwards.

A Water Jug, in Glass Designed by R. Redgrave,
A.R.A., at various prices ; also Goblets to match, price 10s , each.
The Vase on a smaller scale will be executed in Porcelain.

The " Bitten Tongue" -a Mustard Pot, in Por

celain and Parian. Modelled by John Bell, price . The figure
will also be applied to a Silver and Plated Metal Mustard-pot.

A Pair of carved Wooden Brackets , by Taylor,

Williams and Jordan, price bl, 5s.

Dorothea, a Statuette, in Parian. Modelled by John

Bell, price 24. 28. also in Bronze.

"Purity," or Una and the Lion, a Statuette.

Designed and Modelled by John Bell ; a companion to Danecker's

Ariadne, or Voluptuousness," price 31, 38.
The Lyon would not leave her desolate,

But with her went along, as a strong gard
Of her chaste person.

SPENSER'S FAERIE QUEENE, booke 1. canto ni

A Bust of the Duke of Wellington as at

Waterloo. Modelled by S. Joseph, price 1. 118, 64.

The Milk Jug which received the Prize awarded

by the Societyof Arts in 1846, Designed by Felix Summerly ; exe-

cuted in Porcelain and Glass : also in Silver by Messrs. Hunt &

Roskill, 156 , New Bond- street.

Fish Carvers , by John Bell, in Silver, 11 Guineas,

made by Joseph Rodgers & Sons.

Wine Tray, which fixes the Decanters. Designed by

R. Redgrave, and made by Jennens & Bettridge .
The articles are sold by J. Cundall, 12, Old Bond-street ; by

P. & D. Colnaghi, 13, Pall Mall East; Barry & Son, Egyptian

Hall, Piccadilly; G. Bell, 186 , Fleet-strect; J. Mortlock, 250 , Ox-

ford- street; J. Phillips, 25 and 259, Oxford-street; J. Tennant,

149, Strand ; J. Green, (late Brumby's,) 19, St. James's-street ; and

Jennens & Bettridge , 3, Halkin-street West ; and all Dealers.

A Catalogue sent on receipt oftwo Postage-stamps.
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GENERAL VIEW OF THE LONDON MEET-
INGS LAST WEEK.

---

be able to maintain its then current rate of

dividend upon the new capital also . The rela-

tion both of proprietors and directors to the pro-

jects of the last three years may be simply

Of the great companies whose HALF-YEARLY explained . Neither the one nor the other looked

MEETINGS are held in London, four had already beyond the excitement or the nearest circum-

laid their accounts before the proprietors when stances of the moment. They were, each, it

we last went to press. The Reports of the Lon- may be, in a different way, engrossed with im-

don and North-Western, the Great Western, mediate objects ; and went on fighting and

and the London, Brighton and South Coast, scheming from day to day, in the best possible

with many differences in their respective de- spirit ; leaving the future to take care of itself so

tails, all resembled each other in one important long as nothing occurred to disturb the enjoy-

point : each has had to make known that ment of the present. This we may state, as a

the rate of dividend received at the corre- matter of record, with entire fairness-because

sponding period of 1847 can no longer be kept in saying it now we are not prophesying after

up. The Brighton came first, with a fall from the fact, but merely repeating what has been

7to 4 per cent.; the London and North-West- uttered time after time in these pages ; when, to

ern descended from 10 to 8 ; and the Great us at least, the future operation of what was

Western from 8 to 7. The directors of the then beginning was perfectly evident ; when it

first and last-named companies do not quite was not less evident to us that the parties con-

treat this decline as a permanent one : they cerned did not foreseethe probable consequences

point to the hard times of last year ; and while of what they were so busy in bringing to pass.

these are made to bear the blame of the reduc- And as it was certain also that their ardour

tion in nett profits, a hope of better things is would be by no means so lively as it then was,

presented on the revival of the national prospe- could they be made aware of the tendency of

rity. The chief of the second has been more what they were doing-and, further, that it

sparing of prophecies : Mr. Glyn eschewed very would have been greatly for the advantage ofthe

adroitly any comparison between the results of whole interest had its heat been cooled by a

the last half-year and those of the same period view of the end to which we saw them all

in 1846 ;-fixed his attention on the half-year's hastening, we did, as our readers well know,

dividend immediately preceding - without bestow much pains in trying to turn their atten-

bearing on the fact that it, too, was a reduced tion to the future ; to point out consequences of

one ;—and invited the proprietors tolook forward which we are now recording the unwelcome

to a permanent rate of 8 per cent. as the most appearance. Thesepains were altogether thrown

cheerful prospect he could lay before them :-aaway: the caution was unheeded ; or, if it found

prospect, however, which he thinks contingent a response anywhere, it was neither in the

on the return of Parliament to better principles councils of the directors, who sounded unceas-

ofrailwaylegislation than have ruled since Lord ing summonses to new exertions and wider enter-

Dalhousie spoke on the subject of competition. prises, nor in that active class ofthe shareholders

The London and South-Western, as we stated by whose approval they were carried. Now

lastweek, maintain their position, the dividend of that the event has turned out exactly as we

8 per cent. on the consolidated stock being vir- foretold it must, we are surely entitled to point,

tually nearly the same as that declared the pre- without any invidious emphasis, to a connexion

ceding year on the shares. The statistics of Mr. between cause and effect, which we do not now

Chaplin were carefully detailed ; and went to insist upon for the first time, and which we

show a probable increase of traffic in many quar- should have been glad to have succeeded in

ters when the works now in hand bythe South- making clear to the perception of the railway

Western shall have been completed ; but he did body while it might have narrowed the grounds

not think it expedient to promise more from of its present sacrifices. That the demonstra-

these figures than a dividend at the present tion was ineffectual, we must say, did not lie in

rate. Altogether, so far asthe results of these any defect of the argument--althoughwe know

meetings can be tested by the actual accounts that it might have been more strongly enforced

on the one hand, and by the data produced for by others ; but in that entire indisposition to

estimates of the future, on the other, it would be led in a practical way by any general argu-

appear that they coincide in announcing the ments or considerations whatever, which we

settled descent of profits to a lower stage : in have remarked as a characteristic of both

which intimation we apprehend the most dubious managers and constituents of the railway

feature is the permanence of the rate on their body. They have not been accustomed from

reduced level, unless some effectual means are the beginning to carry their views beyond the

taken to keep it stationary.
immediate scheme before them ; -this empiri-

cal method was not found to lead to serious

errors while railway enterprise was confined

to insulated projects, and had not spread into

larger relations :-it had become fixed as the

habitual and sufficient method, by the time

when the business had outgrown its early limits

and demanded wider and wiser guidance, and

it has been persisted in to the present time

with what effect any one may now perceive.

Our suggestions, therefore, were of no use, not

because they were weighed and found wanting

but because it never occurred to the parties

addressed to steer their course on any principle

that would have suggested an examination of

their error or rectitude.

The conclusion is not likely to be welcome to

the purchasers of railway stock. It is far

from being what subscribers-with very rare

exceptions-looked for, when they voted con-

tinually growing issues of new shares-and

listened with approbation to the long lists of new

projects that directors , at every general meet-

ing, produced for their sanction. It must

be added that the directors themselves, when

asking their consent to fresh enterprises , whe-

ther for extensions, purchases or guarantees,

either did not foresee how the outlay upon

them might tell at a later period on the profits

from the original capital, or, if they saw it,

were not sufficiently desirous of making this

conviction known to the shareholders. Nor can

the prediction uttered by Mr. Glyn at one

meeting, some eighteen months ago, be re-

garded as any exception to this general descrip-

tion ; since on the next subsequent occasion he

expressly recalled this prophecy, and, indeed,

gave it as his opinion that the company might

By this time, we apprehend, some notions

must have been gained of the expediency of a

wider range of views on these subjects : the

old system of " living from day to day" having

led the wayfarers into something not very far

from a Slough of Despond. For we must

again declare that for their present situation

the "hard times" are not wholly nor mainly

to blame. It is due to the spread of capital

over works that are barely profitable ; to the

waste of capital in endless fighting and nego-

tiation ; to that bidding and competing, in the

hope of staving off competition, which have

afflicted the body more severely than any evil

which these efforts were professedly meant to

avert, could have done. There has ensued this

unlucky circumstance-which also we long

since foresaw and pointed out ; that, while the

exertions have been thus exhausting, the evil

has not been averted after all. An enormous

price has been paid, in the hope ofan immunity,

which is just as remote now as it was when the

biddings begun.

We mayhope that glimpses of this truth have

begun to find their way into many quarters.

We are at all events glad to perceive a change

in the tone of Reports and chairmen's speeches

on the subject of future policy. The necessity

of a more cautious progress ; of a less hostile

attitude ; the expediency of devoting more care

than heretofore to the traffic and working

arrangements ; the discovery that, after all,

railway works were undertaken, by those who

gave the money to make them, in the hope

of a fair profit on the investment ; and that

to secure this object is really a duty of

directors far more important, if less exciting,

than that of planning grand combinations,

moving to and fro vast sums of money,

or taking up a large space in the public busi-

ness of the day ;-these views, we say, have

become more visible than heretofore at the

recent general meetings. Of this change the

cause is not to be found solely in the action of

events on the directors themselves : it has been

aided by a wholesome perception of the fact

that the present state of their affairs will not be

agreeable to the proprietary ; and by a feeling

that they cannot be expected to remain as pas-

sive as heretofore, while the outcome of past

measures is beginning at length to tell seriously

on their incomes. That the several Boards

have not been premature in making this dis-

covery, we have seen, and have seen with entire

satisfaction, at the late London meetings. The

shareholders in many quarters have begun to

take some part in the business that concerns

them ; to express what they have long felt, but

have been slow enough to bring forward ; to

make heard the claims, not merely of the richest

and most prominent in the proprietary, but also

of those who have invested in a more humble

way-of those who must be the first and worst

sufferers from a declining income-to regard in

the counsels of the management. This we must

view as the most hopeful circumstance of the

time ; because we are persuaded that nothing

but this will ever bring the rules of railway

policy to the test of what is, after all, its essen-

tial principle, of which it has nearly altogether

lost sight in the confusions and extravagance of

the last three years. So far, it has not trans-

gressed the bounds of temperate and fair repre-

sentation ( for the exceptions, in certain cases ,

of individual petulance, do not affect the general

character of the proceedings, and found no sym-

pathy in the mass) ; and while it keeps within

these bounds it will be the surest element of

future prosperity. It will rest in a good measure

with the directing bodies to determine whether

it shall continue to move in its appropriate

limits or pass into that excited state in which

all restrictions are confounded, and both reason

and prudence give way to the anger and suspi-

cion of disappointed men . We desire to see the

former preserved as strongly as we dread and

dislike the latter ; and we shall rejoice therefore

to see the industry of directors henceforth more

active in preserving and improving what they
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now command than ambitious ofnew dominions. | is 93,000 . The bill relating to the Gloucester and Stone-

There is scope enough for all they can do, and of Lords, has been again introduced into Parliament ; but
house branch, which was suspended last year in the House

far more than that all, in repairing the breaches this, in common with all the railway bills of the session , has

been suspended until the Railway Committee appointed by

and making good the cost of the warfare of past the House of Commons at the commencement of the session

years ; and we are fully persuaded that the shall have made their report. These bills will be submitted

gradual revival or the constant decline and for approval to a special meeting, to be held immediately

ultimate fall ofthe railway interest depend on The following Directors retire at this meeting : Messrs.

the degree to which this paramount duty is

henceforward performed or neglected .

Official Papers.

(See Table of Contents for reference to several Meetings. ]

MIDLAND.

Directors' Report to the Half-yearly Meeting, Feb. 19.

It is a source ofmuch satisfaction to your Directors, that,

at the close of a period of severe commercial difficulty , they

are enabled to report a balance of 287,975ł. 128. 3d. , which,

after deducting 48,238 . 10s. 5d., the amount of the gua-

ranteed dividend on the 6 per cent. stock and shares , will

enable this meeting to declare a dividend of 31. 10s . upon

each 100% . of Midland consolidated stock ; of 31. 108. upon

each 1007. of the consolidated preferential stock ; and after

the rate of 7 per cent. per annum upon 107. of each of the

407. shares ; of 21. 168. 3d. upon each 1001. of the consoli-

dated Birmingham and Derby stock ; and after the rate of

5 per cent. per annum from the opening, 6th of September

to 31st ofDecember last, upon 327. 10s. (the amount then

called up) oftheErewash Valley shares, and leaves a balance

available for the present half-year of45,6721.

The gross receipts for the half-year from each portion of

the line, and including the Ashby Canal, have been 586,0341.
98. 2d., being upwards of 101,000 . more than those of the

previous half-year.
After so considerable an increase in the receipts, and the

prospective addition from the further immediate opening,

by means of the Syston and Peterborough, in connexion

with the Eastern Counties, with the Eastern districts of

England, for the supply of minerals, and the return from

thence of corn for the manufacturing districts, the proprie-

tors will necessarily find a large increase in the locomotive,

carriage and waggon stock.
Since the last half-yearly meeting, 12 miles of the Erewash

Valley branch have been opened, but as the branches to

the principal collieries are not yet completed , and the junc-

tion with the Pinxton has been postponed for the present,

the receipts from this portion have been small.

Since the last meeting, the Directors have taken the entire

of the carrying business on account of the company; and

though it has entailed a very heavy additional expense in

the shape of salaries , wages , &c. , as will be seen on reference

to the statement of accounts, the Directors are of opinion

that the change has been advantageous both to the share-

holders and the public.

Mr. Barlow, the resident engineer, reports,-" The works

executed on the main line during the half-year just past,

have been chiefly confined to station enlargements and in-

creased siding room, to accommodate the growing traffic of

the line. The increased carriage and engine stock has re-

quired additional repairing shops at Derby, and a further

addition may be expected on this head during the next

half-year. Accommodation has been furnished for the corn

traffic at Lincoln , Leicester, Loughborough and Woodles-

ford. Gas works have been erected at Newark, Syston and

Melton, and various alterations have been made in the

buildings and offices of the goods department of the prin-

cipal stations, consequent on the change of system on which

that traffic has been conducted. The extension line to the

docks at Gloucester is nearly completed. The branch line

to the canal and stone quarries at Little Eaton will be com-

pleted in about three weeks. The new passenger station at

Nottingham is approaching completion. Considerable pro-

gress has been made with the new station at Leeds. The

engine house is finished . The contracts for the workshops

are ready for letting , and the contract for the booking offices

is in course of preparation. The electric telegraph has

been erected on the Birmingham and Gloucester portion of

the line, and the instruments are now being attached."

As the last of the old contracts for maintenance of the

permanent way will expire next July, and a considerable

saving will then be effected in this item of expenditure , the

Directors propose to form a fund by appropriating after

that date 20,000l. annually, for the purpose of renewing the

rails and sleepers from time to time as may be found

necessary.

Mr. Kirtley, the superintendent of the locomotive and

carriage departments, reports that the locomotive , carriage

and waggon stock is in improved working condition.

The Syston and Peterborough line is very nearly com-

pleted, and will be open for through traffic before the end

of next month. The works on the Leicester and Swanning-

ton, consisting of the removal of the incline plane at Bag-

worth , and the addition of another line of rails, will shortly

be finished and ready for full work. The extension of this

line from Long-lane, through Ashby, to the Midland, at

Burton-upon-Trent, is going on, and will be ready for traffic

in the course of this year. The line from Nottingham and

Mansfield is proceeding.

Three bills have been introduced into Parliament in the

present session : one ofthem for sanctioning an alteration

in the South Midland line near Wellingborough, by which

a saving in the estimate will be effected ; the other for

authorizing the construction of a short branch from Derby

to Ripley, with branches out of it for the accommodation of

the collieries ; another short branch from the Masborough

station , and two others in connexion with the Erewash

Valley and Nottingham and Mansfield branches, and also

certain enlargements of the Derby and Burton stations.

These branches are chiefly designed for the better accom-

modation of the mineral traffic. The total estimated cost

after the general meeting.

Murgatroyd, Newton and Peyton, all of whom are eligible
for re-election. Mr. Cripps , one of the auditors , also retires

at this meeting, and is also eligible for re-election.

Capital Account from June 30 to Dec. 31.

DEBTOR.

YORK AND NORTH MIDLAND.

Directors' Report to the Half- yearly Meeting, Feb. 21 .

The Directors, in laying before the proprietors the state-

ment of the accounts of the company for the half-year

ending the 31st of December 1847, have to report that the

receipts on the traffic account for passengers, parcels and
mails amount to 126,9464. 38. 3d.; for merchandise , cattle,
&c., 106,901 . 19s. 5d.; and for rents and staith dues,

151l. 18. 4d. Total , 233,99941 . 48. The expenses of working

the line during the same period are 69,298l. 17s. 7d. , andthe interest on debentures, 18,653l . 48. 4d.

The clear profits of the half-year derived from traffic

being 147,7657. 11s. 2d. , the Directors recommend that a

dividend be declared after the rate of 10 per cent. per

annum on the consolidated stock of the company, and after

the same rate upon 10. per share of the East and West
To June 30, 1847 , less 1,6654 . 08. 4d. interest £8,656,939 1 9 Riding shares, being the amount which was paid up on

Further charges in half-year ending Dec. 31 :

Land and compensation

New waggons, carriages and engines

Works, road and stations

Rails, chairs, sleepers , & c .

Electric telegraph

Engineering and surveying

Parliamentary expenses

Law charges

Miscellaneous charges

New carrying stock

Payments to contractors-

On account of Syston and Peterborough

Ditto Nottingham and Lincoln

Ditto Erewash Valley ..

Ditto Leicester and Swannington exten.

Ditto Nottingham and Mansfield

Interest on new shares

Purchase of Oakham canal

On account of shares held by this company-
8,715 shares , Manchester, Sheffield and Lin-

colnshire

..

14,250 ditto, Manchester, Buxton, Matlock

and Midlands Junction

6,000 ditto, South Staffordshire

2,000 ditto, South Devon

CREDITOR.

On account of shares to June 30

Debentures, ditto
Loan notes, ditto

83,586 17 0

318,683 0 7

80,590 16 9
172,954 18 2

8,000 0 0

6,895 16 11

34,080 6 6

1,059 1 3

2,618 14 2

6,377 19 10

125,051 5 6

5,000 0 0

22,852 13 5

101,629 16 2

4,742 12 11

70,509 9 10

26,000 0 0

21,075 0 0

29.925 00

14,550 0 0

60,000 0 0

£9,853,122 10 9

£6,940,537 1 7

2,000,089 6 6

During half-year ending Dec. 31-

Onaccount of shares and debentures , less 4,0002.

loan notes paid off during half-year

Interest account

Balance

those shares previous to the 30th of June last , deducting
income-tax. The total amount of this dividend will be

113,931 , 138. 6d., the payment of which, together with the

half- year's rent of the Hull and Selby and Bridlington lines,

due on the 1st of February inst. , will leave a balance of

8817. 158. 9d.; which being added to the sum of 16,000Z., the

proceeds of the sale of a portion of the East and West

Riding share which were placed at the disposal of the

Directors, leaves a gross surplus of 16,8817. 15s. 9d. to the
credit ofthe company.

The Harrogate line was opened as far as Spofforth on the

10th of August ; the line between Filey and Bridlington

was opened on the 20th of October ; and from York to

Market Weighton on the 4th of October ; and the Directors

expect to open the line from Selby to Market Weighton,

and the new station at Hull with the branches leading

thereto in April next, and the remainder of the Harrogate

line in May next. The greater part of the works on all

these lines has been already executed , and the stations at

Hull and Harrogate are approaching completion.

The Directors add the following details of the traffic for

the half-year, also the statement of the capital and revenue

of the company : -Passengers : first class , 105,815 ; second

class , 241,443 ; third class, 319,713 ; Government ditto ,

160,094 ; total, 827,065. Horses , 3,431 ; carriages , 1,172 ;

dogs, 3,135 . Merchandise : goods and grain, 396,627 tons ;

coal, 115,503 tons ; coke, 79,955 tons ; lime, & c. , 13,682

tons ; total, 605,767 tons. Cattle, 15,332 ; sheep , 64,055 ;

pigs, 6,001.

19,900 0 0 Capital Accountfrom Dec. 11 , 1835, to Dec. 31 , 1847.

804,242 16 8

DEBTOR.

Further charges during half -year ending

To June 30, 1847

3,054 16 6

85,298 9 6
Dec. 31 , viz.-

Parliamentary expenses

£9,853,122 10 9
Iron rails , chairs, & c.

Revenue Accountfrom June 30 to Dec. 31 .

RECEIPTS.

Balance of account to June 30, less 239,879 .

98. 6d. dividend

Traffic-Passengers

..

Horses, carriages and dogs
Parcels

Cattle ..

Mails

Goods

Minerals

Ashby Canal

Rents

Interest account

Transfer fees..

£2,727 10 8

327,120 17 5

.. 11,031 2 3

21,160 12 0

4,965 4 3

8,260 9 2

4..162,320 4

51,175 19 9

83,465 8

13,317 17

3,849 13 6

646 9 0

£600,041 8 1

EXPENDITURE.

Maintenance ofway and works,—

Six months' repairs of line
Repairs of stations

Engineer's salary and inspectors' wages

Locomotive power-Working engines

Repairing engines

Coke and coal for engines

Coach and waggon repairs and alterations

Coaching account, including salaries of clerks,

wages of porters and guards, clothing,

stores, & c. ..

Goods department, salaries, wages, horse hire,

stores, & c.

Office charges, salaries of secretary and clerks

Direction

Committee of management

Stationery, advertising and printing

Miscellaneous charges

Compensation account

Electric telegraph , wages

£22,404 18 8

465 19 0

Engines, carriages, waggons, & c.

£3,196,869 10 8

5.030 0 2

41,594 7 11

58,612 13 9

54,498 14 9

38,823 15 7

Land and conveyance

Sleepers ..

Works and stations

Miscellaneous disbursements

Printing, advertising , & c.

Advanced to the Hull and Selby

Engineering and surveying

340,074 19 3

188 5 8

687 9 5

55,917 4 10

£3,799,297 20

£2,243,304 56

CREDITOR.

..

On account of shares to June 30

Ditto debentures

During half-year ending Dec. 31-

Shares and debentures, less 22,000l . de-

bentures paid off

Loan from 6 per cent . guaranteed stock..

Balance

7,000 0 0

648,350 0 0

501,610 10

300,000 0 0

106,032 15 6

£3,799,297 20

Revenue Accountfrom July 1 to Dec. 31.

Balance as per last statement, less 90,1017.

and

£ 1,766 7 2

.. 126,946 3 3

166,901 19 5

151 1 4

16,000 0 0

£251,765 11 2

EXPENDITURE.

Maintenance ofway and repairs of property £5,492 2 11

3,037 18 7

1,522 7 10

21,455 1 7

25,711 10 9

25,291 12 1

7,493 18 7

RECEIPTS.

18s. 6d. dividend and income-tax,

33,0007. Hull and Selby rent

Passengers, parcels and mails

Merchandise

Rents and staith dues..

28,130 0

23,295 7 0

1,812 17 2

1,050 0 0

6 Proceeds of sale of shares ..

250 0 0

3,186 13 4

1,079 8 10

Locomotive expenses-

Working and repairing engines.. .. 15,518 7 7

1,005 15 7
Coke 9,683 16 9

Duty to Government 5,432 6 6

7,825 2 11

2,262 8 2

Direction 750 0 0

Compensation 466 16 11

Rents-London and North-Western and Great

Western

Miscellaneous expenses, gas, insurance , &c. 1,260 10 5

6,750 0 0

16,312 3 5

13,430 10 2

Rates and taxes .. 6,209 10 7

65,692 1 8

Printing, advertising and stationery

Salaries of resident engineer, secretary and

clerks in the coaching department

Wages of clerks and porters in the merchan-

dise department, and for oil, tallow , waste,

1,387 7 3

2,731 8 1

covers, & c. 9,766 17 10

4,500 0 0

5,600 0 0

22,500 0 0

287,975 12 3

£600,041 8 1

Interest on debentures

Wages of policemen , porters and guards, and

Normanton station expenses

Repairing carriages , waggons, & c.

Law charges

7,388 16 2

Balance

3,203 16 7

0 07

418,653 4

163,813 9 3

£251,765 11 2

Oil and tallow

Gas account

Rates and taxes

Government duty

Debenture interest, including that of the late

Sheffield and Rotherham, Bristol and Bir-

mingham and Leeds and Bradford

Half-year's dividend on the Consolidated Shef-

field and Rotherham Preferential Stock, 6

per cent. per annum

Half- year's dividend on the Leicester and

Swannington stock, 8 per cent. per annum

Half-year's rent to the Leeds and Bradford..

Balance
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YORK, NEWCASTLE AND BERWICK.

Directors' Report to the Half-yearly Meeting, Feb. 21 .

The Directors beg to present to the proprietors the usual

statement ofthe capital and revenue accounts for the half-

year ending the 31st of December last, showing a balance

of 216,7147. 12s. 8d. in favour ofthe companyon the revenue

account, after deducting working expenses and interest.
The Directors recommend that a dividend be declared at

the rate of 9 per cent. per annum upon the consolidated

stock of the company, and upon 10% . per share of the York

and Newcastle extension shares No. 1 ; and that a dividend

at the same rate be paid upon 15l. per share of the original

Newcastle and Berwick , and North Shields purchase shares

respectively, and at the rate of 5 per cent, on the remaining

101. per share of the North Shields shares. After the pay-
ment of these several dividends, and the half-year's rent of

the Great North of England, a surplus of 45,8837. 13s. 10d.

will remain to the credit of the company.

EXPENDITURE.

Maintenance of way and repairs of property £12,948 19 8

Working and repairing engines

Stationary engines and inclines

Coach and waggon repairs

Coaching account, including salaries to clerks,

wages of porters, guards and police ..

Horse- hire, fuel , gas and stores"

Shipping and lading expenses

Way-leaves and damage ground rents
Rates and taxes ··

Government duty

Miscellaneous expenses
Direction

Auditors

Stationery, advertising and printing

Compensation
Debenture interest

Dock expenses
Income-tax

Insurance

The traffic for the past half-year appears to the directors

to have been most satisfactory ; and as there will be no

addition to the rent now payable to the Great North of

England for the next eighteen months, and as a large in- Balance

crease of traffic may be confidently expected on the com-

pletion of the bridges across the Tyne and Tweed, and of

the different branches yet unopened, the Directors regard

the future prospects of the company as of the most en-

couraging character.

The Directors propose to commence forthwith the con-

struction of the docks at Jarrow Slake, for which an Act

was obtained last session. These docks, when completed,
will form an important addition to the facilities which the

company now possess for shipment of coals and other mer-

chandise, and cannot fail to prove highly advantageous.

Duringthe late monetary crisis, the Directors have not

had occasion to suspend any of the works in operation.

They have used their best endeavours to forward the com-

pletion of the bridges over the Tyne and Tweed, and have

proceeded with the Bedale and Kelso branches as they ob-

tained possession of the land. The Bedale branch will be

opened for traffic on the 1st ofMarch next.

The Directors are applying to Parliament this session for

powerto deviate part of the branch line between Thirsk and

Malton, bywhicha large sum will be saved in the expense of

construction. They are also applying for power to lease the

Hartlepool dock and railway, and to make aline of railway

from Newcastle to Durham by the Team Valley, and to

make certain branches in the county ofDurham.

38,977 10 5

7,352 7 7

6,566 3 5

16,791 5 8

.. 1,299 18 9
7,274 19 6

9,408 11 4

5,728 13 3

5,352 10 11

208 13 4

1,250 0 0
50 0 0

404 8 11

238 4 6

19,664 1 4

1,658 13 0

208 16 9

LONDON AND NORTH-WESTERN.

[ For Report and Meeting, see ante, pp. 116, 133. ]

Capital Account to Dec. 31.

DEBTOR.

Stock in land andworks , includingstations,

tunnels, bridges, permanent way, wharfs,

warehouses, and all incidental charges £12,712,136 08

Carrying stock, viz. locomotive engines,

carriages , waggons, & c.

Estate of the company in lands and build-

ings yielding rent

Total main lines

Subsidiary lines open , † viz.-

West London

Aylesbury

Bedford and Bletchley

Northampton and Peterborough

1,493,363 1 8

235,314 15 0

..14,440,813 17 4

48,334 19 6

56,474 8 7

256,198 1 3

729,801 5 0
355 0 8 Warwick and Leamington .. 162,178 15 6

Lancaster and Carlisle 477,341 7 6

Macclesfield 190,114 3 4
..216,714 12 8 Trent Valley 1,647,906 6 6

Lines in course of construction, viz.
£352,453 11 8 Chester and Holyhead .. 1,161,645 16 8

Rugbyand Stamford 313,214 14 7

Rugby and Leamington 240,215 13 6

Dunstable 94,784 18 5

Birmingham, Wolverhampton and Stour
124,019 3 10

Birmingham station extension

Buckinghamshire

188,690 6 6

15,000 0 0

LONDON AND BLACKWALL.

Directors' Report to the Half-yearly Meeting, Feb. 22.

The usual period for meeting the shareholders having

again arrived, the Directors beg to submit their Report of

the proceedings of the past half-year.

From the statement of the revenue account it appears

that the receipts from the ordinary traffic on the line and
from wharfage amount to 33,0231. 10s. 4d. , and the total ex-

penditure to 25,5271. 3s. 6d.; there is, consequently, a
balance of 7,4961. 68. 10d. available for dividend , which will

admit of the payment of 3s . per share, clear of income-tax,

to the proprietors of the 48,000l. original shares ; and the
Directors recommend the declaration of a dividend accord-

ingly.

There is no item in the revenue account which , in the

judgment of the Directors, calls for particular explanation,

excepting the cost of coals, which presents a considerable

increase in the amount as compared with the corresponding

period of 1846. This is attributable solely to the high freights

charged during the last year, and not to any augmentation
of the quantity consumed.

The subjoined is a comparative statement of the pas

two years :-

1846. 1847.

Valley

..

Shropshire Union

Northampton and Banbury
Northern Counties Union

Manchester and South Junction

South Staffordshire

Caledonian

Birmingham and Lichfield

Leeds, Dewsbury and Manchester

Coventry and Nuneaton

Coventry, Nuneaton and Leicester

Newport and Wellingborough

East and West India Docks

St. Albans ..

Bollington branch

Liverpool extension

Manchester and Buxton

Ashton branch

Balance ..

101,732 11 11

2,316 2 2

10,230 13 0

181,606 9 11

40,930 18 10

166,919 1 6

36,912 11 6

.. 5,149 9 6

2,882 6 9

86,702 8 3

The Directors add the usual cash statement, and also the

following details of traffic, for the last half-year, viz.:-senger traffic during the corresponding months of the last Parliamentary proceedings-Branch lines
Passengers : first class, 135,518 ; second class, 549,438 ;

third class, 944,931 ; Government ditto, 88,549 : total,
1,718,436. Horses, 2,092 ; carriages, 1,002 ; dogs, 3,171 ;

cattle, 13,631 ; sheep, 37,288 ; pigs, 2,663 ; goods, 139,121

tons ; minerals, 1,245,067 tons.

Capital Accountfrom June 30 to Dec. 31 .

DEBTOR.

To June 30-York and Newcastle

Newcastle and Berwick

.. £2,164,618 10 1

1,518,483 18 4

Further charges in half-year ending Dec.31-
Parliamentary expenses

Land and conveyance

Engineering
Tenant right

Works of roads, stations, warehouses, & c.

Iron rails and chairs

Sleepers

Wearmouth Dock

Advertising and printing

Miscellaneous disbursements

Pontop and South Shields

Electric telegraph

Interest to shareholders

Stock, including engines, carriages, wag-

gons, &c...

CREDITOR.

..

..

9,676 13 3

3,006 16 7

2,218 11 3

40,790 47
398,007 5 10

40,307 18 9

8,300 5 3

32,938 13 0

918 20

1,175 18 8

25,000 0 0

14,807 0 0

14,107 14 1

192,168 9 6

£4,466,526 1 2

....

Passengers. Amount.

July 428,700 £6,767 14 11

August 407,497 6,334 10 11

September 345,070 5,360 18 11

October .. 233,037 3,793 17 8

November 193,414 3,346 3 4

December 175,126 3,031 8 4

1,782,884 £28,634 14 1

Passengers. Amount.

450,488 £6,224 16 11

445,170
Consolidated stock

CREDITOR.

251, shares, London and Birmingham

6,065 18 7

328,332 4,693 17 7

257,030 3,845 6 3

185,378 2,990 17 6 201. ditto

179,515 3,036 15 0

1,845,913 £26,857 11 10

Upon an analysis of the traffic it is found that the dimi-

nution in receipts is traceable to the local traffic, or that

which is unconnected with the river, and that the river

traffic has considerably increased in numbers, though, owing

to the continued competition and the low fares, the amount
received remains nearly the same.

At the meeting in August last the Directors stated that

the contractor had engaged to complete the extension line

for traffic before the close of the year. It was therefore with

much regret they learnt in the month of November that the

bridge over the Bow- road, the plan of which had been re-

ferred to the Commissioners of Railways for their decision,

could not be completed in due time , and that consequently

the line could not be finished as was anticipated . Finding

this to be the case , and being most anxious to obtain as

early a return as possible for the outlay on the works , the

Directors instructed their engineer to advance the opening

ofthe line to the Bow-road, leaving that portion connecting

it with the Eastern Counties to be subsequently completed.

The Directors do not anticipate any considerable delay in

bringing the whole of the extension line into operation , not

only for the great traffic which may reasonably be expected

from the populous vicinities of Bow, Stratford , &c., but

also in direct connexion with the Eastern Counties. It is

most satisfactory to report that the directors of that com-

pany have tendered every facility for passengers from their

railway to avail themselves of the advantages which the
562,182 10 0 Fenchurch- street terminus offers. The Directors have much

pleasure in reporting a result so favourable to the interests
350,000 0 0

of the Blackwall proprietors, offering as it does the prospect

186,240 10 0 of a great augmentation of traffic , which the valuable posi-
tion of our terminus cannot fail still further to extend .

£4,466,526 1 2 When the bill authorizing the alteration of gauge shall

have passed the House of Lords, no time will be lost in sub-

stituting locomotive power for the use of the rope. By this

alteration an immediate saving in the expense of working

the line will be effected , while the public will be so accom-

modated as not to endanger the traffic worked by the present

costly system.

£1,532,787 4 4

1,183,332 16 10

432,250 0 0

219,733 0 0

On account of shares, interest, &c. to June-

York and Newcastle

Newcastle and Berwick

Ditto debentures-York and Newcastle..

Newcastle and Berwick

On account of shares and debentures during

half-year ending Dec. 31 , less 188,520 .,

debentures paid off

Loan from the Great North of England

purchase account

Balance due to bankers

RevenueAccount from June 30 to Dec. 31.

RECEIPTS .

Balance to June 30-York and Newcastle £ 113,605 18 4

Newcastle and Berwick 8,995 10

122,601 9
Less dividend to shareholders

Ditto North Shields..

Great North of England rent

..

.. 45,871 17 6

3,640 12 6

..43,200 0 0

9

In addition to the favourable points already adverted to,
1 it will be satisfactory to the proprietors to be informed that

terms of agreement are almost definitively settled with the

directors of the East andWest India Docks and Birmingham

Junction, for bringing on our line the passenger traffic from

92,712 10 0 the district through which that railway is intended to pass ,

as well as the longer traffic from the London and North-

29,888 19 1 Western.

Passengers, horses, carriages , parcels andmails 163,477 6 6
Goods 41,794 5 9

108,715 4 0

3,852 15 9
3,738 9 10

986 10 9

£352,453 11 8

Coal

Cattle

Rents ..

Demurrage..

..

..

ditto

407. ditto, Grand Junction

700 0 0

121,173 2 11

6,211 14 0

478 19 5

374,099 15 6

31,138 14 9

82,349 17 0

114,985 0 6

369,447 19 11

£21,882,801 15 4

£9,191,091 12 2

838,859 11 10

136,956 14 0

173,342 8 5

251. ditto ditto 563,258 6 6

407. ditto, Manchester and Birminghani

107. A ditto

.. 1,195,981 1 10

ditto 200,316 8 11
ditto

ditto

..

107. B ditto

101. C ditto

251. ditto new

Calls in advance

Loans on debentures

396,986 9 6

68,021 0 0

326,253 18 10

186,160 3 4

.8,605,574 00

£21,882,801 15 4

Revenue Account for Half-year ending Dec. 31.

Traffic, viz.-Passengers

Mails ..

RECEIPTS.

Horses, carriages and dogs
Parcels

Merchandise, gross receipt, less 71,6037.

14s. 5d. expense of collection and de-
livery

Live stock

Coal

..

..

Total traffic

Interest on cash balances

Rents of land and buildings, less 3,3617.

Dividend from Lancaster and Carlisle..

9s. 2d. for repairs, sundries and chiefrents

£652,392 15 9

21,442 8 6

17,666 16 9

56,050 0 2

317,459 9 0

38,916 7 7

26,201 2 4

11,130,129 0

314,517 8

6,234 3 6

9,205 0 0

£ 1,160,085 11 10

£44,146 9 2

124,473 7 11

EXPENDITURE.

Maintenance ofway and stations

Locomotive power-Wages of engineers, en-

ginemen, firemen, repairs, cost of material
and coke

Coach traffic charges- Salaries, wages, sta-

tionery, tickets and carriage repairs ..

Police charges

Merchandise traffic charges-Salaries, wages,

stationery, repairs of waggons and sundries 78,594 9 7
Stores department charges..

Compensation for accidents and losses ..

General charges, including secretary's , ac-

countants', audit andmanager'sdepartment,

clearing-house, and other expenses not

classed..

Schools at Wolverton and Crewe

Parish rates and taxes

Interest on loans

Balance carried down

Since the last meeting a vacancy in the auditorship has Duty on passenger traffic

occurred bythe resignation of Mr. D. Ogilvy, and the Direc-

tors have appointed Mr. J. Wilson to that office , subject to

the confirmation of the shareholders. The following Direc-

tors go out of office by rotation, viz. , Mr. Daniell and Dr.

Bowring, and, being eligible for re-election, they offerthem-

selves accordingly.

88,272 6 2

19,313 17 3

1,144 14 9

5,659 19 1

.. 16,338 11 10

..

827 11 9

30,296 15 7

527,963 15

75,197 18 9

..647,855 14 7

£1,160,085 11 10

The interest on the cost of subsidiary lines open for

traffic, is included in the interest on loans charged against
revenue.
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Balance brought down £647,855 14 7

0
Less 10,000%. for renewal of rails , and 30,462%

18s. for locomotive engines and carriages.. 40,462 18

£607,392 16 7

General Balance Sheet, Dec. 31 .

DEBTOR.

Balance of capital account
Disposable balance, June 30 last , less 629,6547.

2s. 6d., dividend ordered August 13 last
Balance of revenue account as above ..

Disposable balance

CREDITOR.

Balance ofstores account

Balance of outstanding accounts
Balance in hand

Law Entelligence.

£369,447 19 11

7,027 1 11

607,392 16 7

..614,419 18 6

£983,867 18 5

£155,552 18 11

163,446 19 5

664,868 0 1

£983,867 18 5

the other hand, insisting that the land might be taken

without the slightest detriment to the works and

buildings ; and, moreover, to show that they were

fair in their proceedings, offering at the bar to pay

a proper sum for compensation for the damage, if

any, that might be done, and to dig brine pits , if

needful, contiguous to the works in lieu of those pro-

posed to be taken.- His Honour refused to dissolve

the injunction (reserving the question of costs) , after

specially entering into the allegation on either side .

-In the same Court, in re Robinson v. the Great

Northern, the plaintiffs , who held lands near Boston,

were served with a notice by the defendants that a

portion of their land would be required for their line,

under the provisions of the Acts, and they sent in a

claim for 8,000l . The company, considering the

demand excessive, had taken the usual proceedings

for having the amount fixed by a jury, and a special

jury had been struck bythem and the plaintiffs. An

injunction to restrain further proceedings by the

company was now sought. After some discussion ,

it was arranged that the company should be at liberty

to proceed before the jury, if they thought fit, with-

out prejudice to any question in the cause, under-

taking not to act on the verdict, or take possession of

the land without leave of the Court, and to abide by

the order of the Court as to costs and otherwise.

In the same court, in re Skerratt v. the North

Staffordshire, his Honour ordered the payment out

of court of 1,000l. , which had been paid in by the

company on dissolving the injunction restraining the

prosecution of their works over the plaintiff's lands .

The applications before him had all turned upon the

question whether the award was valid that fixed the

compensating terms. The Lord Chancellor had held

the award to be good. It was only on the contrary

supposition that the money was ordered to be paid

into court ; and it must therefore be now paid out,

and the company must be released from their under-

taking as to the works on the lands in question. He

could now make any order as to costs, so far as the

motion related to the award. The other costs would

be costs in the cause.

WORKS, &c.- Feb. 10.-In the VICE-CHANCELLOR'S

COURT, in re Elliot v. the South Devon, his Honour

dissolved an injunction restraining the defendants

from constructing a branch across the plaintiff's

land at a level more than 2 ft. higher than the com-

mon datum line specified in the section referred to

by their railway Act, and also from using such land

for temporary purposes. The Court did not, on

motion, and rarely at the hearing of a cause, order

parties byan injunction in this form to undo works

which they already had done. With regard to the

conflict between the surveyors on each side, as to the
actual elevation of the works above the common

datum line, and as to the question whether the

company were entitled under the railway Act to

deviate 2 ft. or 5 ft. above the level,-these were

matters for a court of law. If the company would

undertake to remove the works, in case they should

be determined not to be authorized by the powers of

the Act, the injunction might be dissolved altogether ;

if not, special directions must be given.-His Honour

subsequently delivered judgment with regard to the LIABILITY OF PROVISIONAL COMMITTEEMEN.

trial at law. The injunction must be dissolved , Feb. 11.-In the COURT OF QUEEN'S BENCH, in re

except as tothe construction of the railway at alevel Parrett v. Lambert, where an advertising agent sued
of 2 ft. above the common datum line. As to a provisional committeeman of the Jamaica South-

that part of the case, the company declining to Eastern, &c. for 640. , cause was shown against a

undertake to alter the level of the line, if the Court rule nisi.-The Chief Justice thought the plaintiff's

should at the hearing so direct, let the plaintiff commission would be the proper measure of the

bring his action to try the right of the defendants to value of his work. Unless that could be arranged a

construct the railway at the level of more than new trial would be granted. - Feb. 12.- In the

2 ft. above the common datum line ; the defendants same Court, in re Warrington v. Lambert, the plain-

admit constructing the line at a level exceeding tiff, a surveyor, sought the amount of his bill from

2 ft. higher than the common datum line laid down a provisional committeeman of the Great Welsh

in the section referred to. The question would then Junction. In the cause , tried before Mr. Justice

be raised whether the plaintiff's land were to be Erle, the defendant's name was on the list of pro-

taken as town lands within the meaning of the Rail- visional committee, between the 7th of July and the

way Clauses Consolidation Act. For the trial of the 13th of August ; but he afterwards came to remon-

other question the plaintiff must on the action admit strate about it. A meeting was about to take place,

that the Inspector- General has required the com- and he was induced to take the chair ; and the doubt

pany to carry the railway over Union-street by a was, whether he did this before or after the order

bridge; and that the defendants have, since such re- for which this action was brought. The jury

quisition, constructed the railway at the place in ques- turned a verdict for the defendant. A rule has since

tion at a level exceeding 5 ft . above the common been obtained for a new trial. The Court did not

datum line.- Feb. 11.-In the same Court, in re think that the mere fact of a man having his name

Ross and others v. the South - Eastern, an ex parte on a provisional committee was alone sufficient to

injunction was obtained to restrain the company from make him liable as such . But what he did , in refer-

continuing their works at Northfleet, Kent, on plain- ence to attending the committee, was certainly evi-

tiff's property, for which compensation-money had

not yet been paid.

COSTS.-On the same day, in the same Court, ex

parte the Huddersfield and Manchester in re Bay-

shawe, the petition prayed the taxation of the bill of

costs of Messrs. Bagshawe & Co. , at Manchester,

solicitors. The bill had been delivered upwards of

twelve calendar months, and the question was, whe-

ther a correspondence which extended through the

whole twelve months relative to certain parts of the

bill, and the authority to employ parties, was such a

special circumstance as to account for the delay in

presenting the petition, that time being limited by

the Solicitors' Act, 6 & 7 Vict. c . 37. His Honour

directed the taxation, the company bringing the
balance into court.

COMPENSATION.- Feb. 11.-In the same Court, in

re Barker v. the North Staffordshire, the plaintiff is

the lessee, under the freeholder, of brine pits and

salt works at Sandbach, in Cheshire. The company

gave the usual notices, but by some mistake only

seven instead of nine plots had been taken, and there

had been some irregularity in the bond. Both these

defects being alleged to have been remedied, a motion

was now made to dissolve the injunction obtained.

The compensation claimed for the land was above

4,000l. , but the sum awarded by the surveyor and

valuer was only 531. ; the plaintiff alleging, in support

of his claim, that the landproposed to be taken would

destroy the value of the salt works ; the company, on

the bill in the House of Lords. The plaintiffs had,

by this opposition , it was asserted, put an end to the
agreement. The jury returned a verdict for the

plaintiffs.-Damages, 500l.

SHARE DEALING.-Feb. 18.- In the COURT OF COM-

MON PLEAS, in re Bayley v. Wilkins, the plaintiff, a

stockbroker, had been authorized by the defendant, of

Swansea, to buy twenty Vale of Neath shares for him

at 308. discount. At that time a call of 24. had been

paid, and the shares were accordingly bought at 108.

per share from a lady named Bennett. Under the

statute 8 Vict. c. 16. no shareholder can transfer any

shares until he has paid all the calls ; the seller is

authorized to pay the calls although not due, and to

claim the same from the purchaser. A second call

was made on the 24th of February of 21. per share,

to be made payable on the 12th of April. The shares

were sold to the plaintiff, as the defendant's broker,

before this second call was paid, and 10%. as the price

and 17. commission, were received by him for the

shares on the 5th of April. The second callwas paid

by Miss Bennett before the contract was completed,

and her brokers demanded the amount from the

plaintiff as the defendant's broker, which he was
compelled to pay. The defendant was written to

for 404. , the second call on his shares ; at first he

asked for time to pay, but eventually refused to pay

altogether, alleging that he had bought the shares,

second call included, for 10s. a share. These facts
were proved in evidence from the letters between

the parties and by witnesses.- His Lordship directed

that a verdict should be entered for the plaintiff for

the sum claimed, 404. , with leave to move to enter a

nonsuit, if he were wrong.- Mr. Serj . Byles elected

to take the verdict on the first count " for money

paid ."

PROPERTY LOST.-On the same day, in the same

Court, in re Richards v. the London, Brighton and

South Coast, Mrs. Charlotte Susanna Richards, the

wife of the plaintiff, was a passenger from Woodgate

to London on the 10th of November 1846, in one of

the company's carriages, with her luggage, and it was

the duty of the company, as common carriers, to

carry and safely deliver the luggage at the London

Bridge station, but by their neglect a dressing- case,

part of the luggage, was lost . A second count alleged

the obligation on the part of the company to be to

carry the case from that part of their station at

London Bridge where the railway carriages stop to

a certain other part of it, where there is a stand of

hackney-coaches. The third set up a special con-

tract to carry the case from the railway carriage to

the hackney coaches. The defendants pleaded several

pleas, putting all the material allegations in issue,

and setting up the defence that the dressing -case

contained jewellery, and that the value had not , in

compliance with the provisions of the Carriers' Act,

beendeclared, and an additional fare paid accordingly.

The principal fact in the plaintiff's case was that the

maid-servant accompanying Mrs. Richards had wished

to remain in charge of the dressing -case and other

packages in the carriage, but that the porters assured

re- her that they would safely dispose of all the luggage.

-The jury found a verdict for the plaintiff of 1507.

dence for the jury to answer, in determining whether

he had held himself out to the world as a person

giving the orders, and making himself responsible

for them.-Rule discharged,

BREACH OF AGREEMENT.-Feb. 12.-In the same

Court, in re the Blackwall v. Scott and others, this was

an action by which the plaintiffs sought to recover

the sum of 5007. on the breach of an agreement . The

defendants were the directors of the East and West

India Dock and Birmingham Junction, and had

entered into an agreement with the plaintiffs by

which, in consideration of the latter withdrawing

their opposition to a bill which was then before Par

liament, the defendants undertook to paythe costs of

the plaintiffs , as between attorney and client, to the

extent of 500l. When the bill got into the House of

Lords, Lord Shaftesbury objected to the defendants '

railway crossing the Blackwall line on a level, and

insisted on a clause being introduced into the bill,

whereby the defendants would be compelled to build

a bridge over the Blackwall. It was explained to

his lordship that the effect of introducing such a

clause would be to deprive the Blackwall of their

benefit under the agreement . His lordship, notwith-

standing , insisted upon the introduction of this clause.

The plaintiffs would have worked the defendants'

trains across their railway, and derived a benefit

thereby, but the introduction of Lord Shaftesbury's

clause prevented their carrying out their intention,

and they therefore opposed the further progress of

Feb. 22. -In the same court, in re Pilbrow v. Pil

brow's Atmospheric, the complainant, a civil engineer,

sought damages of 14,000l . of the Earl of Essex and

other directors for his invention. The whole ques-

tion in dispute was whether the improvement was or

was not a valuable and practicable one.
The advan-

tage it was said to possess over the atmospheric

principles previously invented was the absence of

a longitudinal valve, which passed through the tube

from which the atmosphere had been exhausted, and

which in its passage ripped up the covering of a

groove, and which therefore required to be cemented

before the air could be again exhausted. Verdict for

the defendants on the material issues.

The assets

Feb. 15. - In the COURT OF BANKRUPTCY, in the

Bankruptcy of the Tring, Reading and Basingstoke,

application was made by Mr. Lawrance to the Com-

missioner respecting certain shares, set down in the

books as belonging to the secretary.

would be sufficient to pay 20s . in the pound. Mr.

Green, the secretary, claimed the residue of his

salary, but the official assignee, seeing his name in

the scrip-book for seventy- five shares, had hesitated

to pay his demand until his Honour had decided

whether or no Mr. Green, being a shareholder and

partner, was entitled.-Mr. Green denied that he

ever received any shares, or paid any deposit upon

them. It was the custom of the directors to allot a

number of shares to certain parties to be sold for the

benefit of the company when the prices of such

shares rose to a premium, and the directors charged

themselves with the receipt of such premium.—The

Commissioner said that as Mr. Green's name appeared

upon the scrip-book he must treat him as a partner.

Thepractice of the directors, as just stated, amounted
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almostto a fraud upon the public. He would adjourn | required for their construction ; and for this reason
the consideration of the claim. the committee had adjourned its sittings. The ex-

aminers began their labours on the 17th of January,

and the time was now come when the committee

could resume its labours. With respect to the hon.

member's question , whether any evidence or other

statements would be received by the committee, he

must observe that such a course could not be taken,

for the committee would thereby be superseding the

appointed committee. There would now not be any

great delay in making a report, but the report could

only be in the nature of a recommendation, and the

house would afterwards deal with the matter accord-

ing to its pleasure.

Feb. 12.-In the MARYLEBONE COUNTY COURT, in

re Parker v. the Great Western, the plaintiff, a carrier

in the Old Bailey, sued the defendants for overcharge.

The question at issue in the first case was, whether

the hampers of meat should be charged for in the

aggregate per ton, or as separate parcels. In the

second case, the parcels sent were several of them

under the weight of 2001b. , and differed in their con-

tents; containing butter, meat, hides, paper, drapery,

earthenware, &c. The company, in their table, fixed

the price for such small parcels, if of the same nature,

under what they termed the fourth class, so much

per ton, and for single parcels had formed a fifth

class, which was the fourth-class price, with the

addition of 2d. The company had charged for the

plaintiff's parcels as single ones, because their con-

tents were different, and the plaintiff maintained

that as they were sent at the same time they could

not be called single parcels. The Judge considered

that they were, within the meaning of the Act, of a
like nature, though of different contents. One item

in the plaintiff's bill of particulars was for an over-

charge for the conveyance of four truckfuls of goods.

The company said they had a right to charge by the

ton, because the contents of each truck were of a
mixed description, the plaintiff urging that they

should be charged for by the truckful, whatever the

contents might be. The last claim was for an over-

charge of 50 per cent. upon the carriage of some

congreve matches.-The Judge said that his opinion

was, that the company was not entitled to make the

charges in respect of which the action was brought.

As to the trucks, he was of opinion that the party

engaging them had a right to their exclusive control;

and his judgment therefore was, in both actions, for

the plaintiff. - Verdicts for the plaintiff accordingly.

A man named Rowe has been remanded at the

MANSION HOUSE for having robbed the South-Eastern

ofseveral bank-notes of the amount of more than 80%.

At a compensation court before the Under Sheriff

of Lincolnshire the sum of 17,000l. was lately awarded

to the corporation of Grimsby for certain land taken

by the Manchester, Sheffield and Lincolnshire. The

valuation by the corporation ranged from 24,000l. to

27,000Z.; that bythe company was set down between

8,000l. and 9,000l.

Reports of Meetings.

MIDLAND.

line that is not replaced by a better. I am not

aware that there is any other charge against us.

You will see by the Report that the directors propose

next year to commence the creation of a depreciation

fund. At present we are under a contract entered

into for seven years for keeping the permanent way

of one line in repair. The last of our old contracts

for the line to Derby and some other places expires

at Midsummer, when a considerable saving will be

effected. That saving, together with other funds,

we intend to apply to the formation of a fund for the

repair of the permanent way, and replacing rails and

sleepers. In consequence of a heavier description

of engines being now used, and a higher rate of speed

than was formerly necessary, the rails have had to

be replaced by heavier ones. But though the old

rails have had to be taken up as not sufficiently heavy

for the main line, yet not being worn out, we have

used them in new lines and sidings, for which other

Feb. 19.Half-yearly Meeting, Derby.- Mr. G. rails would otherwise have had to be bought. The

HUDSON, M.P. , in the chair.

The Report was read (see Official Papers).

The CHAIRMAN said, in moving the adoption of the

Report, he should explain its principal features and

principles. He remarked on the attacks which at

various times had been made on railway property,

and especially on the clamour for a low tariff, which

had prevailed in some companies, though repelled

successfully in their own case. The same party is

now spreading the accusation that the dividends are

paid out of the capital. This charge the hon . Chair-

man most emphatically denied. The practice had

never for a single instant existed with them. He

then remarked on their present financial position,

which was highly satisfactory. He had at the last

meeting declared that their revenue for the half-

year would be 600,000l. His prediction was realized

to the letter. He continued : You are probably

Aman named Fitch, a toll collector at Ilford turn- aware that the statement that we pay our dividends

pike, has been remanded at the WORSHIP-STREET out of capital is divisible into two parts, the items

POLICE COURT for firing a ball through one of the upon which we have been most attacked being the

carriages of an express train on the Eastern Counties charges for the interest on capital, and for our work-

line. The prisoner declared he had been firing at ing stock . Not one sixpence has ever been debited
some birds.

to the accountof capital for interest on our debenture

debt, but has always been charged to the revenue.

As to the question of our carrying stock, I must pre-

mise that I should wish every gentleman to walk

round the station and view the state of our stock,

under Mr. Kirtley, and convince himself of its pre-

sent efficient state compared to what it was at

the time of amalgamation. I will show you what

was the amount of our carrying stock in 1845, when

the amalgamation was entered into, and what it is

now. I will further show you what was our revenue

at that time, and what it is at present, and you will

then see that our stock is larger now in proportion

to our revenue than it was at that time ; and I do

not believe that any one will think that we have

added more to the capital account than was necessary

to meet the requirements of the new lines and the

increase ofour traffic. Previous to the amalgamation

Feb. 18.-Cast-iron Bridges. In answer to Mr. the working stocks of the three companies, either of

OSBORNE, Mr. STRUTT stated that after the failure engines, carriages, or waggons, were not equal tothe

of the Dee bridge the company had immediately ap- traffic. In saying this I do not wish to cast any re-

plied temporary supports. The Government Inspec- flections on either the Midland, the Midland Coun-

tor recommended that while the bridge remained ties, or the Birmingham and Derby Companies. Each

with these temporary supports trains should not economized their funds, and the result was, they

pass over it except at moderate speed ; it would then could not adequately provide for the traffic. The

be perfectly secure. With a view to prevent similar engines were not only numerically too few, but they

accidents, a commission had been issued to consider were deficient in power. Those engines we have had

the principles on which cast-iron bridges, for railway made larger and more powerful-and though they

purposes, should be constructed . They could not were rendered nearly new and equally as good-we

cometo a satisfactory conclusion without experiments charged the expense to the revenue and not to the

on a large scale ; and the means of making those ex- capital account. At the amalgamation we had 174

periments had been placed at their disposal bythe miles opened, and the sum spent on working stock

Government. He trusted the result of their inquiries amounted to467,4627.; at the present time, including

would be satisfactory . Very shortly after the accident, the Bristol and Gloucester line, we have 437 miles

the Commissioners sent circulars to all companies, open and at work, and the amount spent on the

recommending them to make a report as to the cast- working stock is 1,387,710 .; but in that sum is in-

iron bridges on their lines, and the nature of their cluded 130,000l. for coal waggons, not usually sup-

construction. On one railway, where the construc- plied ; and if we deduct that amount, it reduces the

tion was similar to that of the Dee bridge, the scale

was much smaller, and therefore the stability of the

construction was greater ; yet temporary supports

had in all cases been resorted to, and no danger need
be apprehended .

Parliamentary Proceedings.

LORDS.

Feb. 24.- Audit Accounts Bill. - The committee

on this bill was postponed until the 29th .

COMMONS.

cost of our working stock, in round numbers, to

1,250,000l . Now, if the number ofmiles is multiplied

by three, 3,000l. per mile being the usual sum cal-

culated for the working stock, it will be found that

in each case we are under the average. In the same

period, our receipts have increased from 430,000l.

per annum to upwards of 1,200,000l. per annum.

Before the amalgamation you will therefore see our

it has cost us 2,9001 . per mile ; while, in the same

time, bothourstock andourrevenuehavebeentrebled .

If our stock has continued in as good condition as it

was in 1845, at the time of the amalgamation- and

I should not rest satisfied if it was not considerably

better-Ithink I have shown you that your capital

has been faithfully applied ; and I may add, that

there is never a carriage or engine worn out on the

Feb. 23.-Bills.-Mr. BROTHERTON asked whether

the select committee intended to receive statements

or hear evidence in support of, or in opposition to,

the several bills nowpending in Parliament, or other- working stock had cost us 2,7001 . per mile, and now

wise , andwhen; and whetherthe committee had come

to any determination as to the course of proceeding

in reference to such bills.- Mr. STRUTT said the

committee appointed before Christmas deemed it

advisable, before it expressed any opinion on the

subject, that it should possess a full knowledge of the

number of bills brought before Parliament during the

present session, and the amount of capital which they

cost of the new rails has been carried to capital

account, but when the old rails have been used their

cost has been charged to the revenue, so that , in

point of fact, the only addition thus made to the

capital account is the amount of difference in the

cost between the old and the new rails. You are

probably all aware that the Ministers brought for-

night. A special train was engaged to carry this

ward the budget in the House of Commons last

morning's papers containing the debate to the

North, and we have learned by the electric tele-

graph that our engine conveying the express per-

formed its duty in two hours and six minutes, being

at the rate of 54 miles an hour, a speed which, I

believe, has never been excelled onthe narrow gauge;

while it has been attained at a much less cost than

on a wider gauge. There is another gratifying fact,

the directors do not mean to make any call upon you

for money during the present half-year. It was with

exceeding regret that, during the late disastrous

times, the directors had to make any calls, but they

found it absolutely necessary. Loans were falling

in, and not knowing whether the parties would renew

them, or call for their money, we could not avoid

making calls. It is, of course, difficult to settle, with

any degree of accuracy, the amount of our future

dividends ; but I hope that at the next meeting we

shall be enabled to declare the same amount of divi-

dend as we recommend to be declared to-day, not-

withstanding that at that time a large amount of

401. shares will come into the receipt of dividend . I

form my opinion as to the result of our next dividend

from the conviction that, after the severe depression

which we have experienced, trade must improve, if

the gold be not run away with out of the country by

the operation of free trade ; and my worthy friend,

the deputy-chairman (Mr. Ellis), assures me that it

will not ; and as I hope that it will not, a large im-

provement in trade must shortly take place. Besides,

the Bank is enabled to issue to the amount of

14,000,0007. on the credit ofthe Government, and has

nowupwards of 10,000,000l. of bullion in hand. After

such a dreadful squeeze, it is remarkable that the

Bank should have so soon been brought into the most

favourable position it has ever occupied since the

passing of the Act of 1844. That circumstance,

so promising to trade, taken in connexion with the

heavy balance (40,0001 . ) this company will have in

hand, is the reason why I expect that the dividend

will be kept up. I may mention that this day we

called all our principal officers together, and of the

consideration in which I hold their ability, their

honour and integrity, I cannot speak too highly. We

called them before us to-day, and we drew their serious

attention to the necessity of economically conducting

the line, being satisfied that everything should, under

present circumstances, be conducted withthe strictest

economy, always keeping in view, however, the effi-

ciency and well-working of the line ; for there can

be no economy more unwise than having ill-paid and

dissatisfied servants . There was an item in the ac-

counts for oil and tallow (7,8257.) which had hitherto

been spread over several departments, but which was

now collected under one sum. The Birmingham and

Gloucester, when they took it, required the relaying

of the line, which was in an unsatisfactory state . The

directors had gone on with this work, and they had

continued to charge the expense to the capital ac-

count. It would not be fair to charge this out ofthe

revenue, for the line had never been in a complete

state to be used by the public . There was also an

increase in the item of gas. The carriers used to pay

for the gas they consumed , and the company having

now taken the carrying trade into their own hands

had of course to pay for the gas. He then stated that

they had seen in other companies rather noisy meet-

ings, in consequence of a reduction of the dividends.

That fortunately was not their case ; but had it been

so he (the chairman) should have met the shareholders
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Mr. RAMSEY seconded the motion ; and after a

short conversation, in which Mr. BRANDRETH con-

firmed, from personal examination, the statement of

the chairman as to the efficiency of the stock, the

resolution was unanimously carried.

with the same confidence in their support ; for it | They must wait for three or fouryears for the traffic

could not be expected that upon the immediate open- being matured on these lines ; but there could be no

ing of new lines which had been forced upon them, doubt they would ultimately pay them. In the

they should be suddenly developed, three years being meantime it was impossible for this company not to

the average time usually allowed for that process . If undertake the works they had. They could not leave

they obtained a smaller dividend for a time, they the East and West Riding line unfinished. They

must bear in mind it was on a larger capital, and could not leave the portion to Scarborough incom-

that they had received the shares in the extensions plete. They could not refuse to pay attention to

as a portion of their profit ; and whether they had Whitby. Indeed, if they had not attended to these

retained or sold their shares, they must equally so lines, they were threatened with their being taken up

consider them. He concluded by moving the adoption by other companies . The pledges given by this com-

ofthe Report. pany to execute certain lines he trusted would be

redeemed with all prudent speed , and he felt confi-

dent that when the whole system was carried out

they would realize the expectations of all their hopes,

and enter into the full receipt of the traffic of the

line. There were many circumstances besides those

which he had already stated which in his (the

chairman's) opinion appeared to justify the expecta-

tions of an increased traffic for the next half-year.

Amongst these he regarded the fact that at pre-

sent the Bank of England held-or would hold

on Saturday next-about 10,000,0007. in bullion ; and

he anticipated that the facilities which would in con-

sequence be afforded to commercial men would create

a revival of trade. Railway companies were so cir-

cumstanced that they participated in every depression

or revival of trade. If trade and commerce suffered

theymust suffer also, but with the reviving prosperity

Feb. 21.-Half-yearly Meeting, York.-Mr. G. railway property must in like manner revive, and he

HUDSON, M.P., in the chair.

Aseries of resolutions were then passed, declaring

the dividend as recommended in the Report ; for con-

verting the 40l. paid-up shares into stock ; authorizing

the directors to borrow various sums of money under

the powers of their Acts ; and re-electing the retiring

directors and auditors.

The meeting was then made special, and the bills

introduced into Parliament were unanimously ap-

proved of. A vote of thanks to the chairman was

accompanied with three rounds of applause.

YORK AND NORTH MIDLAND.

The Report was read (see Official Papers).

The CHAIRMAN moved the adoption of the Report.

The directors declared with great satisfaction an

undiminished dividend ; but as increased capital had

to be paid upon, so, unless the traffic increased and

trade revived, the dividend for the future might per-

haps be decreased. It was only a question of traffic.

With respect to the East and West Riding shares, he

proposed that they should pay another 5l. capital

next half-year, another 5. on the succeeding half-

year, and a further 5. on the third half-year. The

interest on these shares had not been paid out of

capital, although their Act permitted them to do so.

Their traffic, during the past half-year, had averaged

8,000l . , and he anticipated that next year they would

realize an average of 10,000l. per week. He referred

to his remarks at Derby on Saturday last. This com-

pany had also resisted a reduction of fares before

Parliament, and possessed the same tariff as when

first incorporated. They had not dipped into capital

for working their line ; no amalgamation was antici-

pated with the York and Newcastle. He stated these

facts in contradiction to certain rumours. There had

been, as was seen, a great increase in their traffic

during the last half-year, which to him (the chair-

man) had proved the elasticity of the trade of the

district through which their line passed . Hitherto

the shareholders had had to struggle with a great

many branches and new lines. Some portions had

been recently opened. It was hardly possible to judge

of the amount of traffic of anew line, for it was well

known that it took two or three years to mature a

traffic ; indeed , until the third or fourth year, it was

impossible to estimate such a traffic. But he enter-

tained not the slightest doubt, even with all these

difficulties, that they should be able to continue the

present dividend. He was confirmed inthe estimates
he had formed ofthe prospects of the line from some

details of the traffic estimates which he held in his

hand. Thus, the number of passengers which they

carried during the last half-year was 800,000, whilst

in the previous half-year they had carried only

638,000. Ingoods and merchandise therewas alsoa still

moreremarkable increasein favour ofthis half-year. It

amounted to 605,000 tons against 275,000 tons of the

preceding half-year. In coke and coal the increase

was also great-in fact so great as to convince the

directors that their prospects were safely based . He

might congratulate the shareholders that the direc-

tors had no occasion to go to Parliament this year,

and he hoped the day was far distant when the name

of the York and North Midland would be heard

within the walls of Parliament. The property was

quite secure, unless, indeed , Parliament-and there

was no saying what Parliament would or would not

do-should be led to the encouragement ofcompeting

lines. Nothing short of a parallel line with the York

and North Midland could interfere with their pro-

jects. He might add that it would have been better

had the company been left to carry out their exten-

sion and branches in their own way. But the im-

patience of the public would not allow them to stand

still. At the same time it was satisfactory to know

that the extension and branches which they were

engaged themselves to construct were of the utmost

importance, and sure, when the traffic was fully

developed, to return a very ample remuneration . '

therefore entertained the conviction that they should

at no distant period be placed in a position of con-

tinually increasing prosperity.

The resolution was carried unanimously.

Mr. Moor asked some questions in reference to the

buying up by the directors of the preferential shares

of the Hull and Selby.

Mr. RAND objected to such questions being pressed

during negotiations which werependingrespectingthe

lease of the Hull and Selby line, in which the Man-

chester and Leeds shareholders have an interest.

The CHAIRMAN entered into some further details,

from which it appeared that he expected they had

ample capital to meet all their expenses in the ex-

ecution of their branches.

Mr. BROUGH recommended that the East and West

Riding shares should participate sooner in full

dividend .

The CHAIRMAN promised to consider the suggestion

before next meeting.

The resolution declaring the dividend as recom-

mended in the Report, viz. , at the rate of 10 per cent.

per annum on the consolidated stock, and 10s. per

share on the East and West Riding shares, less income-

tax, was then carried.

Sir J. Simson and Mr. R. Nicholson, two directors,

were re-elected .

In reply to the vote ofthanks,

The CHAIRMAN said he hoped that, instead of

having received 25 per cent. of their capital, they

would receive the whole in the shape of dividends.

YORK, NEWCASTLE AND BERWICK.

consolidated stock, on 151. per share of the original

Newcastle and Berwick shares ; on 15l. per share of

the North Shields purchase shares ; and on 10. per

share of the extension No. 1 shares ; and at the rate

of 5 per cent. on the remaining 10l . per share ofthe

North Shields purchase shares, such dividend to be

paid, less income-tax, on the 28th of February inst.

This resolution was carried unanimously.

The CHAIRMAN referred to the express train, on

the 19th , from London to Glasgow, with the budget.

They beat the Caledonian line into Glasgow by two

hours and a half. The details were as follows :-

From Rugby to Normanton, 113 miles, in 2h . 6m. ,

being at the rate of 54 miles an hour ; from Nor-

manton to York, 25 miles, in 29m. , being at the rate

of 52 miles an hour ; from York to Berwick, 150

miles, in 3h. 26m. , being at the rate of 43 miles an

hour ; from Berwick to Edinburgh, on the North

British, 58 miles, in 1h. 20m. , being at the rate of

47 miles an hour ; and from Edinburgh to Glasgow,

48 miles, in 1h. The total distance from Rugbyto

Glasgow was 394 miles, which was done in 8h . 21m. ,

including the time lost in crossing the Tweed and the

Tyne, where the bridges are not completed .

The next resolution, re-electing Messrs. G. Hudson,

M.P., and R. Davis directors, and Messrs. T. Burston

and H. Richardson auditors, was carried.

The meeting was made special, to consider the

drafts of the following bills to be applied for in the

present session, viz . :-

To deviate or alter part of their Thirsk and Malton

branch, and to abandon part of the same, and for other

purposes ; to enable the Hartlepool Dock, &c. and the

Great North of England, Clarence and Hartlepool Junction

to lease their respective works to the York, Newcastle and

Berwick ;-to improve the main line, and to make certain

branches in the county of Durham, and for other purposes.

The CHAIRMAN briefly explained the object of

these several bills, and they were all unanimously

approved of.

Mr. J. RAND, of Halifax, said he felt that the pro-

prietors would ill discharge their duty if they did

not tender their best thanks to their Chairman in

particular, and to the board of directors generally,

for the admirable statements which had been pre-

sented before them that day. Nothing was better

calculated to refute those observations which were

continually being reiterated, to the injury of railway

proprietors, than such facts as had now been pub-

lished . He proposed that such vote should be ten-

dered, as a similar one was at Derby, on Saturday,

with cheers.

The motion was seconded and carried as proposed.

The CHAIRMAN said he and his colleagues were

deeply interested in everything that concerned the

well - being of the undertaking, and he should never

consider anything a trouble which would protect

their property and increase its value.

HULL AND SELBY.

Feb. 18.-Half-yearly Meeting, Hull.-Mr. R.

PEARSE in the chair.

The CHAIRMAN stated that an interview had taken

place between the Hull and Selby Board and Mr.

Feb. 21.-Half-yearly Meeting, York.-Mr. G. Hudson, M.P., relative to the value of certain stores

HUDSON, M.P. in the chair.

The Report was read (see Official Papers) .

The CHAIRMAN, in moving the adoption of the

Report, observed that their weekly traffic had ave-

raged 12,4007.; and but for the " squeeze " in October

it would probably have reached 13,000l . They had

a large balance after paying their dividend. The

bridges over the Tyne and Tweed were being pressed

on with all speed, and he hoped that in the month of

July next they would have a temporary bridge over

both places. On the completion of those bridges the

traffic would greatly astonish all parties. Theywould

furnish Edinburgh and a great part of Scotland with

coal and coke . The Kelso branch would be opened

as soon as possible in the next autumn, and would

form an important feeder. The Bedale branch would

be opened on the 1st ofnext month. With reference

to the traffic, had theypossessed sufficient dock room,

they could have worked their traffic at much less

expense. They had carried above a million tons of

coals in the last half-year. No property existed

which could be relied upon with more certainty than

the railways in this district, which possessed a large

travelling population, immense agricultural produce,

and minerals for which there was enormous demand .

He did not expect that they would require any calls

during the next half-year ; but he declined to pledge

himself. The next call would be on the No. 2 ex-

tensions ; then the calls would be on No. 1 and No. 2,

in equal sums, pursuant to the terms ofamalgamation.

The resolution adopting the Report was carried

unanimously.

The CHAIRMAN moved that a dividend be now

declared at the rate of 9 per cent. per annum on the

claimed by the Hull and Selby, but that Mr. Hudson

refused to admit the claim, on the ground that all

the property was, by the agreement, to be trans-

ferred to the lessees of the railway, and that if the

matter had been urged at the outset, he would rather
have foregone the lease ofthe line, than have agreed

to what he considered unfair.

From the directors ' Report it appeared that the

balance in favour of the company, on the current

account to the 31st of December last, was 31,9497.

18s . 4d. The amount due for interest on the quarter

shares was 2,9127 . 10s. to the 1st of February inst.;

and the directors recommend that a dividend be

declared of 21. 9s . 6d. per 501. share , and of 17. 4s. 9d.

per 251. share (less income-tax) ; being at the rate of

91. 188. per cent. per annum, payable on or after the

25th of February.

On the motion of the CHAIRMAN, the Report was

adopted, and the dividend declared as recommended.

LEEDS AND BRADFORD.

Feb. 18.-Half-yearly Meeting.—Mr.WADDINGHAM

in the chair.

Mr. S. GOTLIFF, the secretary, read the statement of

the capital account to the 31st of December 1847 .

Receipts, 1,105,5877. 9s. 6d.; expenditure , 1,093,4027.

18s. 6d.; balance at bankers, 12,1847. 98. 6d. The

line being under a lease to the Midland, there was no

separate statement of the cost or profit of working.

The financial statement was ordered to be printed,

and it was resolved that a dividend of 11. 5s . per share

(less the income-tax) should be payable on the 29th

inst. Mr. Rand was re-elected director, and Mr. T.

W. George was again chosen auditor.

Some conversation ensued with regard to the time
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when the line will be opened from Skipton to Colne,

as from the date of that occurrence the Midland

Company have guaranteed the payment of 10 per cent.
per annum to the shareholders.

Mr. TITLEY said that the whole of the capital had

been called up, and he inquired when the opening

would take place.

The CHAIRMAN said that the directors had expected

the line to be opened in the course of the present

spring ; but as a portion of it had been undertaken
in connexion with the East Lancashire , the directors

had been unable to accelerate its completion as they

otherwise would have done. It was the intention of

the East Lancashire to open their portion of the line

from Burnley to Blackburn and Manchester by the

1st ofJune, and from Burnley to Colne by the 1st of

August. There had been no unnecessary delay, and

his own impression was, that the line would be open

throughout in the course of the year ; but he could

not answer for other people.

Mr. RAND thought it would be completed in the
course of the next summer or autumn.

Mr. GOODMAN, a director of the East Lancashire,

thought there was little doubt that the works would

be completed in the course ofthe year. He had seen

no backwardness in his brother directors, and he
would do his best to accelerate the completion of the

line.

A resolution was passed authorizing the directors

to take such steps with regard to bills before Parlia-

ment as they might deem advisable .

BIRMINGHAM AND OXFORD.

Feb. 19.-Half-yearly Meeting, Birmingham.-Mr.
MUNTZ in the chair.

tension Act. Five of the directors retire, (Messrs.

Muntz, Lewis, Dimmack, Crane and Simmonds,) and

they are eligible for re-election. The statement of

accounts showed the receipts at 91,8947. 2s. 11d.;

expenditure, 61,2117. 16s . 11d.; balance, 30,6821. 6s.

stuck fast bythem. With respect to the progress of

meeting to be forthwith called under Lord Wharncliffe's

order, shall approve, by the necessary majority, of such of

the bills now before Parliament in reference to this line as
the Great Western may require. 4. That both parties shall
concur in all such further measures as may be necessary, or

asthe Court shall direct, for the purpose of fully and fairly
carrying into effect this arrangement." The letter con- The CHAIRMAN congratulated the shareholders on

cluded by declaring that the writer's clients will, under all their position and prospects ; the arrangement to

circumstances, reserve to themselves the right at all times lease the line to the Great Western was a good one ;
of reverting to and acting on their still decided view of the

and that proprietary had, under all circumstances,

alleged agreement, if either the present suggestion (made
as it is without prejudice to position or interests in

any respect ) be not adopted by the Great Western, or if the the works, he had only to remark that they were pre-

latter shall fail to performtheir part of the arrangement.- pared to have them completed in the time prescribed.

" And this meeting, approving of such letter, and adopting But as at the town of Bilston they connected them-

the offer therein contained, the chairman do communicate selves with the Oxford, Worcester and Wolverhamp-
the same and this resolution to the Great Western , with a

ton, and at Birmingham with the Birmingham and

next ; and that this meeting be adjourned till the 4th day theirs would be comparatively useless. There was

request for a definitive reply on or before the 3rd of March
Oxford Junction, until those lines were completed

of March next, at 2 30 p.m., at Dee's Royal Hotel, at Bir-

mingham ." every prospect of a speedy and amicable settlement

of the disputes between the Great Western and the

Birmingham and Oxford, and then their important

mineral and manufacturing district would be better
provided with railwayaccommodation than any other

district. He moved the adoption of the Report.

Mr. JONES, of Liverpool, seconded the amendment.

Mr. C. RUSSELL, chairman of the Great Western,

wished it to be distinctly understood that he should

not utter anything in a hostile spirit. With reference

to what he had said at the Great Western meeting,

although he said that the proceedings taken by the

dissentient shareholders were of a character to cause

delay in the final settlement, he had also said he had

no doubt the advice of counsel had been taken, and

Mr. Mozley and his friends were not seeking any

undue or illegal advantage. He appeared at that

meeting in the character only of a director in the

company; and as chairman of the Great Western it

was his duty to be careful not to commit that pro-

prietary to anything by his observations. With re-

ference to the letter from Mr. Dobie, it was proper

he should explain that it was received at the station

The CHAIRMAN said that since the decision of the at Paddington on Tuesday the 15th, and forwarded

Lord Chancellor, proposals for an amicable arrange- to him the same night-at 12 noon on Wednesday he

ment of all differences had been submitted by the received it . That was the day prior to the half

dissentient shareholders. He hoped for a speedy yearly meeting of the Great Western ; and from cir-

termination of all their disagreements-a termination cumstances at that meeting, it had been impossible

which would benefit every one concerned. Pending for him to attend to the contents of the letter since

the negotiations he should decline entering into any -in fact, there had not been a Board meeting; but

statement of affairs, but would content himself with the matter was of such importance, and involved

the announcement that a ballot had been taken that questions which it was so desirable should bespeedily

day at the Board, and that the six gentlemen to retire settled, that it would be immediately taken into con-

had been determined upon. [The six named were sideration. With the object of Mr. Mozley's amend-

those elected bythe dissentient shareholders in March ment he had no fault to find ; but it was impossible

last. ] He moved that the meeting at once proceed for him to concur in it altogether, because it pledged

to the election ofgentlemen to supply the vacancy. those who did so to a particular thing ; at the same

Mr. MoZLEYadmitted that the course to be adopted time he begged to assure the meeting that he should

at the meeting to-day was different in some respects proceed to the consideration of the proposals sub-

from the ordinary mode, and that, in fact, the meet- mitted by Mr. Mozley's friends with the most anxious

ing would be somewhat of a formal character ; but desire and purpose to arrive at asatisfactory result.

this departure had been agreed upon, and was, in The company he represented desired peace.

fact, essential , in their position . He cursorily ob-

served on what had fallen from Mr. Russell in his

speech at the Great Western meeting, as from that it

might be thought they were the parties who, by their

proceedings, raised obstacles in the way of bring-

ing these differences to a termination. He pledged

himself, however, that they had been advised the

best mode ofproceeding was by demurrer, because it

was the most likely to lead to a speedy result. They

had not obtained what they sought for, but a decision

had been given, and he and those with whomhe acted

had taken the best course under the circumstances.

They had made an offer to the Great Western in a

good and bond fide spirit, and with an intention of

bringing the matter to a final and speedy settlement.

Contests were disadvantageous to railway property

generally they afforded the means by which others

might step in and interfere with therights of railway

proprietors. He never had sought for a mere

triumph , but the principle for which he contended in

the first instance he nowadhered to, and maintained

the same determination to carry it out in all its in-

tegrity. As an amendment to the Chairman's motion

Mr. Mozley then moved the following :-

"That the consideration of the election of directors to

supply the place of those who go out by rotation, be ad-

ourned " and this meeting, have heard read a letter from

Mr. Dobie to Messrs. Hunt, dated Feb. 15 , which stated that

since the Chancellor's decision he, Mr. Dobie, had commu-

nicated with his clients in town who had fruitlessly sought

the Chancellor's opinion on the merits of their case, during
the proceedings on the demurrer. These gentlemen still

believed their objections to the original agreement well

founded, but from a dread of a long and expensive Chancery

litigation , which would defer the completion of the under-
taking, they propose amicable arrangements with the Great

Western, to stay all law proceedings, excepting only the
pending suit for specific performance, in which a decree

shall be passed by consent, providing, " 1. For the transfer

of the Birmingham and Oxford undertaking to the Great

Western, who shall retain the conduct and completion of it.
2. That the Great Western forthwith give to such share-

holders in the Birmingham and Oxford as shall have paid
up the full amount of 201. a share, a debenture or security

to the amount of 301. 58. upon each share of 20. , such secu-

and rates set forth in the agreement of the 12th of November

rity to fall due and be paid offwith interest at the periods

1846. 3. That the Birmingham and Oxford, at a general

Lord HATHERTON could not support the amend-

ment, for the reason assigned by the last speaker ;

but his lordship said that he was equally anxious as

Mr. Mozley that the dispute should be put an end to.

Mr. MATTHEWs, chairman of the Dudley, said the

battle had been fairly fought and fairly won : having

done this, no man was more anxious for peace than

himself; at the same time, he could not commit him-

self to the amendment by supporting it in the lan- 6

guage in which it was couched.

The amendment was carried, and the meeting was

adjourned to the 4th of March.

For the first time since the meeting on the 4th of

October 1846, there was a vote of thanks moved to

the chairman . This was done by Mr. MozLEY, who

eulogized Mr. Muntz for his uniform courtesy. The

hon. gentleman said that the public had been served

better by railways than they ever expected to be;

and that if railway directors were to go on consider-

ing and yielding to the public much longer, the

public would soon have no railway proprietors on

whom to turn.

The shareholders met pro formá at their adjourned

special meeting, and adjourned again as above deter-

mined.

BIRMINGHAM, WOLVERHAMPTON AND DUDLEY.

Feb. 19.-Half-yearly Meeting, Birmingham.-Mr.
W. MATTHEWs in the chair.

in August last the directors had retarded rather than

The Report stated that since the ordinary meeting

hastened the progress of the works. They had been

influenced by two important considerations-first, by

the uncertainty of the issue of the disputes relating

to the Birmingham and Oxford line ; and, secondly,

by the general condition of monetary affairs, which

rendered it desirable that the resources should be so

husbanded as not to press on the shareholders. There

were, however, reasonable grounds to expect a satis-

factory termination of the disputes. As tothesecond

point, the improvement in the pecuniary condition

andprospects ofthe countryadmitted ofmuch greater

would prevent the prosecution of the works. The

freedom in regard to expenditure, so that no obstacle

directors had applied for powers under the late ex-

Mr. STEPHENS inquired when the securities or de-

bentures of the Great Western to the shareholders

would be issued?

Mr. G. WHATELEY, the company's solicitor, said

that the form of the proposed securities was now

under the consideration of counsel, and that they

would be issued as soon as completed.

The Report was adopted, and the retiring directors

and auditors re-elected.

Feb. 21 .

BOSTON, STAMFORD AND BIRMINGHAM.

Half-yearly Meeting, London. - Mr.

MACAULAY in the chair.

that the unexampled monetary depression induced

The SECRETARY read the Report, which stated

the directors to suspend all active operations in the

progress of the works. The line had been staked

and set out, and the engineer had prepared the

working plans. The directors have therefore had no

occasion to make any further call, and have endea-

voured to reduce the current expenditure. They

now proposed to reduce the number of directors to

the lowest point allowed by the Act, namely nine.

and in February 1847, the sums of 1,000l . and 2001.

At the meetings held the 22nd of December 1846,

were voted to the directors and managing director

for their services. It was now proposed to ask a

vote of 8007. only for this department, in place of

1,2001. The sum of 201. each was also voted tothe

auditors. The directors recommended that this
amount be reduced 107. each. Other retrenchments

had also been made. The statement of accounts

showed the receipts at 60,6247. 12s. 2d.; expenditure,

41,6237. 10s. 4d.; balance in hand, 19,0017 . 1s. 10d.

Report, recapitulated its leading features, and ob-

The CHAIRMAN, in moving the adoption of the

served that there was one point to which he, as the

organ of the directors, felt it necessary to advert,

namely, as to the period at which the guarantee of

per cent. by the Great Northern would become

payable. By their agreement the payment of 6 per

cent. was absolutely to commence from the 1st of

July 1848 ; but the agreement was coupled with a

proviso that one-half the capital of this company

of 6 per cent. given by the Great Northern should

should be paid-up and expended before the guarantee

commence ; and the Act of Parliament required this

expenditure first to be made. Again, the Act ofthe

it made it imperative uponthe directors not to make

late short session rendered it still more impossible, as

called up the capital nor expended half in the works.

contracts for their works, and therefore they had not

The guarantee would probably become payable early

in the spring of 1849-six or more months later than

hadbeen anticipated.

In answer to questions, the CHAIRMAN said that all

payments made in anticipation of calls would con-

tinue to bear 5 per cent. interest, and that no further

call would be made for the next six months.

The Report was unanimously adopted, as were also

a series of resolutions, embodying recommendations.

SHREWSBURY AND BIRMINGHAM.

Feb. 24.-Half-yearly Meeting, Birmingham.—Mr.

G. B. THORNEYCROFT in the chair.

The Report stated that,―

Since the last half- yearly meeting, the directors had

mainly attended to the purchase ofthe land ; and they could

report that, excepting a few properties not at present

wanted, the whole quantity required from Wolverhampton

to Wellington had been bought, without having had recourse

to ajury, except in one case, when the amount offered by

Theyhad made the call of 17. per share after due considera-

the company was awarded. The directors hoped to press

forward the works to completion within twelve months.

of the necessity of not sacrificing their propertyby post-

poning the opening beyond the time when other railways

tion of the late commercial disasters and at the same time
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in the district would be completed. They had carried out

the provisions of the company's Act, and in future they

would withhold interest on all previously paid-up capital
while calls were in arrear. This probably would obviate

the necessity of proceedings which the directors have been

compelled in some instances to adopt, in order to obtain

the payment of arrears. The sum required during the

present year, so that the line should be opened through-

out early in the spring of next year, was about 450,0007. ,

exclusive of any additional call by the Birmingham, Wol-

verhampton and Stour Valley. The directors had made

another call of 1. per share, payable on the 1st of May

next, which, with the call due last month , and the arrears

on former calls, would produce about 250,000l. , when

their borrowing powers would come into operation. The

directors proposed to borrow the remaining sum required

on debentures, and will specially summon the proprie-

tors, in order to obtain the requisite authority. After

the special meeting on the 28th ult., the assents to the
Madeley branch were officially declared at 30,388 ; dis-
sents, 2,393 ; assents to the low level station and fork

lipe at Wolverhampton, 31,078 ; dissents, 1,701 . Finally,

the shareholders ( class A) were informed that they would
continue to receive from the Stour Valley 4 per cent.

on the amount contributed by this company, until some

portion is opened , and hereafter two -thirds of the London

and North-Western dividend for the time being.

The statement of accounts showed the receipts on

the "A" and " B" shares at 430,578l. 10s. 9d.; expen-

diture (inclusive of 66,6017. 16s . 11d . in land ; works,

49,5331 . 12s . 2d.; and deposit and call to the Stour

Valley, 121,000 . ), 411,2367. 178. 7d. ; -balance in

hand, 19,3411. 138. 2d. For constructing the line

between Shrewsbury and Wellington this company

and the Shropshire Union have each contributed

62,500l.; expended in land and conveyancing, 59,6277.

68. 9d., and a balance remains in hand of 2,8121.

16s. 6d.

The CHAIRMAN reviewed their general position and

The directors had their course so

that they should draw upon their line all the traffic

for Shropshire and North Wales from the two great

lines running up to them from Birmingham ; and he

expressed a hope that they would be enabled to open

their line from Wellington to Shrewsbury early next

spring. Many of the calls in arrear had been paid

up since Christmas , and out of the last call , which

amounted to 104,000l. , there had been paid 72,5487.

Notices of the purpose of the directors to declare the

shares forfeited had been sent to all those who had

not paid up the first call on the class " A" shares.

Of the value of the line the directors became more

and more sensible every day. The traffic would ex-

ceed their most sanguine expectations ; and no efforts

would be wanting on the part of the directors to get

the line completed as early as possible if the share-

holders would furnish them with the sinews ofwar.

In reply to questions as to the balance in the hands

of the bankers, Mr. KNOX, the secretary, said that

this was generally kept as small as possible, but that

during the latter part of last year the company had

received 6 per cent. for their money.

In answer to Mr. R. SCOTT, the chairman of the

Stour Valley, it was stated that the bridge over the

Severn at Shrewsbury was constructed at the joint

cost of four companies-this, the Shropshire Union,

the Shrewsbury and Hereford, and the Shrewsbury

and Chester ; and, with reference to the facilities for

working the line on the broad gauge, if required,

Mr. Brunel had given it as his opinion that, with

their bridges and viaducts, he could go all the way

through to Wales ; and that the tunnel had been

constructed the extra width at an additional cost of

about 6,000l.

Resolutions in support of the above object were

passed unanimously.

SHREWSBURY AND CHESTER.

Feb. 22.-Half-yearly Meeting, Chester.- Mr. W. O.

GORE, M.P. , in the chair.

The Report stated that the works on the parts

unfinished had been well carried on , while the traffic

on the portion already opened had steadily increased .

The opening of the line to Shrewsbury, and of the

branch to Oswestry,was expected to take place early

in the present autumn. A large increase of traffic

was anticipated on the opening of the line throughout.

Calls had been made to the amount of 577,000l. , on

which there was an arrear due on the 31st of Decem-

ber of 39,7741. This arrear was now reduced to

22,4817 . The company have borrowed 249,800 . It

would be necessary to obtain before the 1st of August,

besides the calls, the sum of 80,0002. The gross

revenue from traffic during the half-year amounted

to 14,5107. 08. 11d.; and after all necessary deduc-

tions there remained a balance sufficient for a divi-

dend of 10s. on the original 201. shares of the North

Wales Mineral, on which 167. had been paid ; and of

5s. on the original 101. shares, on which 81. had been

paid. The directors recommended a dividend

cordingly to that extent, payable on and after the
25th inst.

The

the line between Louth and Great Grimsby, about

14 miles, would be delivered over on the 1st of March

to the Great Northern, who had provided the working

stock requisite to open it for public traffic .

Manchester, Sheffield and Lincolnshire proposed to

open their line from Great Grimsby to New Holland

at the same time, thus forming a communication

from Louth to Hull . The statement of accounts to

the 31st of December showed the receipts at 308,4327.;

expenditure, 327,2917.; balance against the company,

18,8591.

The CHAIRMAN, on moving the adoption of the

Report, congratulated the proprietors on the pros-

perous state of their undertaking. The first portion

would be open for traffic next Wednesday, and the

remaining portion throughout in September, when

the guaranteed dividend of 6 per cent. per annum

would commence.

In the course of conversation it was thought advi-

sable to call up the whole amount onthe shares and

hand it over with the line to the Great Northern, as

the 600,000l . upon which the 6 per cent. was guaran-

teed, leaving to that company the completion of the

line."

Resolutions were passed adopting the Report, con-

ac- firming the forfeiture of thirty-nine shares, reducing

the number of directors from eleven to ten, re-electing

the retiring directors, and electing Mr. Ranshaw (of

Louth) an auditor.The CHAIRMAN, in moving the adoption of the

Report, alluded to the advantages likely to result

from the wharf at Saltney, in connexion with the
Irish trade. They had no connexion with any other

company, and trusted to their own resources.
Mr. FOWLER wishedto know whether the line could

be completed without further calls. It was explained

that the company had yet power to borrow 132,000l. ,

andthe line might be completed for 80,000 . If the

money, however, could not be borrowed, calls must
be made.

Mr. FOWLER and Mr. GEDDES said that in case

of shares being declared forfeited, the directors

should begin with those most in arrear.

The CHAIRMAN did not anticipate that any shares

would have to be forfeited, the amount of arrears

being now little more than 20,0007.

The Report was adopted, and the Board authorized

to carry out its recommendations.

SHREWSBURY AND HEREFORD.

Feb. 22. Half yearly Meeting, Chester.- Mr. W. O.

GORE, M.P. , in the chair.

for an extension of time, which had been granted.

The Report stated that application had been made

They recommended the discontinuance for the

present of the allowance of interest on calls paid .

defaulters was under the consideration of the Board.

The question of taking legal proceedings against

The operations were confined to the works at the

Shrewsbury station, including the bridge over the

The receipts to the 31st of December last were

Severn, and the portion ofthe line adjoining thereto.

55,1751 .; expenditure, 38,4997.; balance, 16,6761.

The Report was adopted .

OLDHAM ALLIANCE.

A. WRIGHT in the chair.

Feb. 24.-Half-yearly Meeting, Oldham.- Mr. E.

The Report stated that it was necessary still fur-

ther to postpone the prosecution of the works, and

that it was designed to ask for an extension of time.

The directors had loaned on mortgage to the Lanca-
The CHAIRMAN agreed as to the necessity of lessen- shire and Yorkshire, at 5 per cent., the sum of

ing the cost of working by extending their line ; and 30,000l. , repayable at short notice any time after the
expressed a hope that when their line was completed 20th of December next. They had also relinquished

throughout, some plan would be hit upon to effect for the first year the sum placed at their disposal by

this, either by working in conjunction with the the shareholders. The statement of accounts showed

Shrewsbury and Chester, or adopting some other the receipts at 45,7107 . 2s. 10d.; disbursements,

system.
13,8661. 5s. 33d.; balance, 31,844l . 5s . 6d.

The resolution for the adoption of the Report was

unanimously agreed to.

The meeting was made special, and the draft of a

bill submitted to authorize an alteration of the line of

the Oxford, Worcester and Wolverhampton, and for

other purposes, under which bill it is proposed to

authorize the Shrewsbury and Birmingham to con-

tribute towards the formation of a station at Wolver-

hampton, astherein described ; and also for the pur-

pose of confirming the forfeiture of certain shares

declared forfeited by the directors, and of directing

their sale.

Some discussion took place with reference to the

proposal for the company contributing to the station.

It was stated that in the event of their not using it,

provision had been made by which they would re-

ceive6 per cent . on the capital so laid out ; and in the

event of the line being sold to the London and North-

Western, who would use the low level station, the

Oxford, Worcester and Wolverhampton was to take

their sharein the station out of this company's hands

at a fair valuation.

The CHAIRMAN, in moving the adoption ofthe Re-

port, said the suspension of the works was entirely

owing to commercial distress.

Mr. BROADBENT inquired if the suspension was

made after consultation of the shareholders by calling

a general meeting ?

The CHAIRMAN said it was not. The public feeling

had been so strongly manifested against calls, that

at present it had been thought unnecessary to con-

vene a meeting.

The Report was adopted.

EAST LINCOLNSHIRE.

Feb. 23.-Halfyearly Meeting, London.— Mr. H.

PACKE in the chair.

The Report stated that the directors confidently

anticipated that no further check would occur to

their expectations than the postponement until the

1st of September of the opening of the whole line.

The disappointment had been occasioned solely by

the inability of one of the contractors to complete

the contract from Louth to Boston. The portion of

The meeting was made special, and the bill for a

deviation was approved.

PORTBURY PIER, & c.

Feb.17. -Half- yearly Meeting, Bristol.—Mr. C. L.

WALKER in the chair.

Mr. WARD read the Report, which set forth that

the directors stated that they were debarred by the

recent Act from commencing their works at present .

The liabilities were 8,8007 .; to meet this there was

due on the first call 2,5577. 108.; and in the banker's

hands 2,8801 . 9s . 3d. It was proposed therefore to

make a call of 27. per share, payable on the 10th of

August, and to enforce the amount due on the first
call.

Mr. RAMSEY put several questions in reference to

the accounts, and also suggested that it would be

better for the company to wind up its affairs.

The Report was adopted, with the exception of

the paragraph enforcing the first call.

TAFF VALE .

COFFINin the chair.

Feb. 17.- Half- yearly Meeting, Bristol.- Mr. W.

The

The SECRETARY read the Report, which stated

that the gross revenue derived from the Aberdare

double the income of the first halfyear, and though

line had amounted to 3,2327. 19s . 3d., or nearly

as yet insufficient to pay itself, still it should be

remarked that the traffic of the Aberdare line had

directors were gratified in stating that the traffic of

generally increased that of the Taff Vale.

the half-year had exceeded that of any previous half-

year, and they recommend that a dividend of 44. on

each old share should be declared, with a propor-

tionate per centage beyond 5 per cent. payable to

the quarter and 107. shares. This dividend amounted

to exactly 8 per cent . on the amount paid up. The

directors further recommend that the sumof 7501.

should be carried to the credit of the depreciation

fund for the present, and a like sum for the previous

half-year. The work of opening the Ysnicory tunnel

having been completed, the double line from Cardiff

to the Navigation-house had been perfected, and was

used for the increasing trade of the company.

passed.

The Report was adopted, and the usual resolutions

Mr. HILL inquired why the expenses of the Ely

branch were not included in the general account ?

The CHAIRMAN replied that the accounts in rela-

tion to that branch were being made up.

EAST INDIAN.

Feb. 19.-First Annual Meeting, London .— Mr.

D. B. COLVIN in the chair.

Board.

The Report detailed the final steps taken by the

The directors called in the scrip receipts , in order to regis-

ter and exchange them for share certificates, and at the

present time there are in this country 94,476 shares , and in
India 11,044 shares registered, making a total of 105,520
shares, and 19,881 shares have also been registered for pro-

prietors in the Great Western of Bengal, but the pecuniary

arrangements are in abeyance. The directors appointed
Mr. Adams and Mr. Beeston to act conjointly with Mr. Ste-

phenson, as the representative of the Board in India ; and

these gentlemen, accompanied by an assistant secretary and

a complete staff of engineers, proceeded to Calcutta on the

20th of September. Their proceedings were strictly limited

the first deposit of 58. per share still remains unexpended.

to measures absolutely necessary. A considerable portion of

In order to provide for the deposit of 100,000l . required by

the East India Company, a call was made in August last o
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208. a share, which was not responded to so as to enable

the directors to make the deposit by the 21st of October,

This meeting has been convened in accordance with the

deed of settlement, and the 7 & 8 Vict. c . 110, by whose

the time fixed, and the time is now extended to the 31st of provisions it is enacted, that an ordinary general meeting of
March next. The directors have taken care by a judicious the shareholders in joint stock companies registered under

investment of the funds, to be in a position to secure to the the said Act must be held in the months of January and

proprietors who paid up the call a sum equal to 5 per cent. July in every year, or within twenty days from the expira-

interest , the rate, as guaranteed , to be paid by the East tion of the said months respectively. Your directors on this

India Company. The directors now report, that to this occasion have only to report that since the last meeting the

date the sum of 31,3701. 168. 9d. has been paid on account company has become completely registered ; and that, with

of the said call in this country, and that 7,5297. has been a view to obtain from the local Legislature of Ceylon an

paid in India to the 23rd of December last, making the acquiescence in the terms upon which (as agreed with and

total assets, including the balance of the first deposit , sanctioned by her Majesty's Secretary of State for the

53,0967 . 128. 1d. They propose to forfeit all shares on which Colonies) , your directors would have been prepared to

the call is not paid by the 10th of March next. Those recommend the prosecution of the scheme, the draft of a

scrip receipts which have not been registered, the directors local ordinance, embodying the said terms, has been pre-

feel imperatively should be declared forfeited. There is a pared and forwarded to Ceylon, for the purpose of being

bill before Parliament, for reducing the 50. shares to 30%. laid before his Excellency the Governor and the local Legis

each, and the directors are in a position to pay 5 per cent . lature, for approval or otherwise. Your directors hope to

interest on all the calls paid up with money derived from receive the decision of the Ceylon Government bythe next

the investment of the company's funds , and which they mail, and have now to recommend that this meeting, which
recommend to be paid up to the 31st of March, when the has been convened solely on account of the provisions of

guarantee of the East India Company will take effect, on the Joint Stock Companies' Act already referred to, be

payment to them of the deposit of 100,000l. With reference adjourned until specially summoned for the purpose of con-

to the completion of the contract with the East India Com- sidering the communications which may arrive from the

pany, the directors think the terms offered susceptible of local Government . When the nature of the decision in

amelioration ; but the Board ought to be in a position to question shall have become known, your directors will con-

make the deposit of 100,0007. on the 31st of March next, vene a meeting, and will be prepared to offer such sugges-
and hopeto be able to effect this by the prompt payment of tions for your adoption as may be deemed expedient.

the call in arrear. The shares in India have been well After it was adopted,

registered and paid upon, and the staff is busily employed

Messrs . R. G. and W. Scott, the Board

The CHAIRMAN moved that the meeting be ad-

in re-surveying certain portions of the line out of Calcutta. journed to the 10th of April, by which time the

By the retirementof Sir G. Larpent, Major- General Caul- directors hoped to receive the promised letters from

was reduced to seventeen. These vacancies have been filled Ceylon, as through them only could they offer any

by the election of Messrs. II. A. Anglionby, M.P., J. D. suggestions to the proprietors.

Magens, F. Carleton and R. W. Crawford. The directors

believe as much as ever in the vast importance of this
scheme.

The statement of accounts showed the receipts at

55,6217. 188.; expenditure, 12,4037. 78. 8d.; balance in

hand, 43,2187. 10s . 4d.

The Report was received with applause.

The CHAIRMAN, in reply to a remark from Mr.

HITCHENS, said that the discrepancy in the financial

statement arose from the fact that upwards of 10,000l.

had been paid since the accounts were closed on the

20th of January. He stated in reply to Mr. FLOOD

that no actual negotiation had taken place with the
shareholders as to the shares that might be forfeited ;

but many gentlemen would join the undertaking as

original holders in preference to purchasing shares

in the market ; why, he could not say. He saw no

reasonable ground for doubting that the required

capital would be forthcoming ; that there was no in-

tention of making a call, as the directors hoped, by

the sale of forfeited shares, to attain the object in

view; but this, however, depended, in a great

measure, on the proprietary themselves ; that the

amount paid in advance of calls, on which 5 per cent.

was allowed, was about 15,000l., and was inthe nature

of a loan ; and that as regarded the distribution of

forfeited shares a preference should be given to the

proprietors.

Themotion was carried and the meeting adjourned.

BARBADOES GENERAL.

Feb. 15.-Adjourned Meeting, London.-Sir R.

SCHOMBURGK in the chair.

The legality of the meeting was at first questioned,

as it had not been advertised.

The directors maintained that it was unnecessary

to advertise an adjourned meeting ; and in the pre-

sent instance the directors could not have done so,

having received an injunction from the shareholders

at the last meeting not to incur any additional ex-

pense. The legal adviser expressing himself also in

favour of its legality, the meeting received a Report

from a sub-committee appointed to investigate the

affairs .

The Report stated that the committee had gone

through the books, and had found the balance re-

maining in their favour to be 6691. Os. 6d. , subject to

payment of claims amounting to about 3007. They

were of opinion that the resources had been expended

with much less regard to economy than was desirable,

and particularly instanced the large sum of 2,5217.

15s . 3d. , paid for the expenses of the two members

of the Board who went out as a deputation to Bar-

badoes. The committee found also that the Board

had received as remuneration for attendance and

travelling expenses, 926l. 4s. 8d. They regretted that

the general depression of railway property, and other

circumstances had conspired to place the company

in its present position . They recommended the di-

minution ofthe London Board, and the dissolution of

the Board in Barbadoes ; and that a Board ofmanage-

ment should be appointed by the present meeting, of

only five directors ; no future call should be made on

the shareholderswithout the concurrence ofamajority

Feb.18.- Special Meeting, London. Mr. M'CHLERY at a special meeting ; that thepresentmeeting should

require a pledge from the directors to that effect ;

and that all after proceedings should be conducted

with strict economy. They also recommended the

directors to open any negotiations for disposing of

their Act, plans, sections, surveys, &c., and to submit

any offer received.

Resolutions were passed adopting the Report,

authorizing the directors to pay interest at the rate

of 5 per cent. on all calls paid up until the 31st of
March, re-electing the retiring directors and auditors,

and authorizing the forfeiture of shares and the pro-

secution of the bill now before Parliament.

in the chair.

DEMERABA

The Report stated that,-

In October last the liabilities exceeded the assets by 26,000%.
Two calls had been made of 21. 10s, each. The first which

should have produced 25,0007. , yielded but 17,8627. , and the

second realized only 9.7251. , leaving a deficiency of 22,4127 ,

and debts and liabilities, urgently pressing, of 46,705 . The

progress of the works was satisfactory, andnearly the whole

of the matériel for the line to the village of Victoria had

been provided . Had the calls been paid, the first section,
to the village of Plaisance , about 5 miles, would have
been opened. The terminus at George-town was nearly

completed, and the engineer thought that when the line
shall be opened to Buxton (10 miles from the former place)

the receipts would much help the completion. They did

not intend at present to proceed with the line further than
Victoria. The expenditure and liabilities were 99,382 .,

additional outlay to complete the line as far as Victoria,
30,000 . The directors had stopped all extra expenditure .

Theyhad lately applied to the Government for a loan of

50,0007 , in order to meet their acceptances, but the small por-
tion of the capital yet paid up precluded the loan. The
Colonial Minister hadrecommended the Colonial Legislature

to guarantee a dividend to the company of 7 per cent.; and
the directors had met the liabilities due up to the present

time, which they could no longer continue. Many accep-

tances, ifnot immediately met, would be encumbered with

25 per cent., and other charges ; they therefore determined
to enforce the payment of calls.

Resolutions were passed adopting the Report, and

authorizing the directors to enforce payment of calls.

CEYLON.

Feb. 15.- First General Meeting, London.- Mr.
W. TINDAL in the chair.

The Report was read-

Mr. G. SMITH, one ofthe sub-committee which had

prepared the report, moved that it be received and

entered on the minutes. While lamenting the cir-

cumstances which had arisen, he could not impute

any dishonourable conduct to the directors. What

he had principally to complain of was the apathy

which had been shown in the locality of the under-

taking. It surprised him that the planters who com-

plained of want of success did not take it up.

Mr. MURRAY seconded the resolution, avowing his

opinion at the same time that the expenditure could

byno means be considered as excessive.

The Report was adopted unanimously.

The Report of the directors, and the accounts,

standing over from last meeting, (see ante, p. 16) ,

were then read.

On the motion of their adoption a discussion arose

respecting expenditure. Ultimately, the motion was
carried without dissent, and the recommendations

contained in the report, that the London Board of

management should be reduced to five, and the Board

in Barbadoes abolished, were formally adopted .

After some conversation, it was arranged that the

London Board should consist of six members, viz.:

Sir R. Schomburgk, Messrs Rutton, Ivill, Connell,

G. Smith and Haywood. Some objections were made

bythe directors to giving the required pledge re-

specting calls, but were eventually withdrawn, and a

pledge given in due form.

[Forfurther Reports ofMeetings , see p. 153.]

IRON TRADE.-Glasgow, Feb. 18.-The Scotch

market for pig iron has rather improved this week,

there having been little pig iron offered for sale;

and if holders keep firm, a slight further advance

is anticipated. Quotations are 50s. 6d. for mixed

numbers, and 51s. 6d. for No. 1 , cash.- -Bir-

mingham, Feb. 19.-Large numbers of the mill-men
have returned to their work, but the great diffi-

culty is with the puddlers, alwaysthe most obstinate,

for the reason that, receiving the highest rate of

wages, they are generally in funds for a few weeks'

holiday. On their course much depends, because,

unless they procure the iron, there is little work for

the mill-men to perform. Onthe Worcestershire side,

says the Daily News correspondent, however-in the

neighbourhood of Stourbridge especially-it is satis-

factory to be enabled to announce that they have

yielded during the week, and have returned to work

at reduced wages. The very large works of Mr. J.

Foster were again put in gear on Tuesday. The fol-

lowing day the Messrs. Wheeley put eleven furnaces

again in blast ; and inthe neighbourhood of Brierley-

hill many ofthe most extensive works and manufac-

tories are once more in motion.

[Secretaries of companies are requested to forward notices of Meet-

ings, and closing of Contracts, as early as possible. ]

MEETINGS.

BEDFORD.-Feb. 29. Bedford, at 12.

Birkenhead, at 1 .
BIRKENHEAD, LANCASHIRE AND CHESHIRE JUNCTION.- Feb.26.

BRIGHTON AND CHICHESTER.- Feb. 28. London Bridge, at 111.

BRISTOL AND EXETER.-March 2. Bristol, at 12.

CHELTENHAM AND OXFORD.-Feb. 26. Cheltenham , at 1.

DUBLIN AND DROGHEDA.-March 2. Dublin, at 1 .

DUBLIN , DUNDRUM & RATHFARNHAM.—Feb . 26. Dublin, at 1.

EAST LOTHIAN CENTRAL.-Feb. 29. Edinburgh, at 2.

FLEETWOOD, PRESTON AND WEST RIDING.—Feb. 28.

FURNESS . -Feb . 29. 6 , Old Palace-yard, at 1.

GREAT WESTERN AND UXBRIDGE. - Feb. 28.

ton , at 12.

Strand, at 12.

GREAT WESTERN AND WYCOMBE.- Feb. 29.

Strand, at 12.

Pres-

449, West

449, West

Huddersfield ,HUDDERSFIELD And Manchester.-Feb. 26.

LANCASHIRE AND YORKSHIRE.-March 1. Manchester, at 12.

at 12.

LEEDS AND THIRSK .- Feb. 26. Leeds , at 12.

LONDONDERRY AND COLERAINE.-Feb. 29. 5, Church-passage,

Guildhall, at 12.

LONDONDERRY AND ENNISKILLEN.-Feb. 28. 5, Church-pas-
sage, Guildhall, at 12.

MANCHESTER AND SOUTHPORT.-Feb. 28. Manchester , at 12.

MARYPORT AND CARLISLE.-March 1. Maryport , at 11.

NEWRY AND ENNISKILLEN.-Feb. 29. Newry, at 1.
NEWMARKET.-Feb. 28. London Tavern , at 1.

NORTH-WESTERN.-Feb. 29. Skipton, at 1 .

NORTHERN ANDEASTERN.- Mar. 2. Bishopsgate Station , at 1 .

NORTH STAFFORDSHIRE. -Feb. 29. London Tavern, at 2.

SHEFFIELD, ROTHERHAM, BARNSLEY AND GOOLE.- Feb. 29.

SCOTTISH CENTRAL.-Feb. 29. Perth, at 1.

Wakefield, at 1.

SHROPSHIRE UNION.-Feb. 29. Shrewsbury, at 2.

SOUTH DEVON.-Feb. 29. Plymouth, at 12.

SOUTH-EASTERN.-March 2. Bridge House Hotel, at 1.
THAMES HAVEN AND DOCK .- Feb. 29. 18, Basinghall-

street, at 1.

WATERFORD, WEXFORD, WICKLOW AND DUBLIN.- Feb. 26.

449, West Strand, at 12.

WHITEHAVEN AND FURNESS JUNCTION.-Feb. 26. 1 , Guild-

hall Chambers, at 2.

WILTS, SOMERSET AND WEYMOUTH.-Feb. 29. Bath, at 2.

Feb. 28.

CONTRACTS.

BIRMINGHAM, WOLVERHAMPTONAND STOURVALLEY.-Works,

EAST LANCASHIRE.-Stations, March 13.

DIVIDENDS.

CAMERON'S COALBROOK STEAM COAL , SWANSEA AND LOUGHOR.

-8 per cent. per annum.

COCKERMOUTH AND WORKINGTON.-4s. per share.

EASTERN COUNTIES .-Feb. 26. London Tavern, at 12.

GREAT NORTH OF ENGLAND. - 5 . on the 1007. shares ; 17.68.
on the 40% . shares ; 17. 10s. on the 307. shares ; and 18. 6d.

on the 157. shares, now payable.

GREAT WESTERN.-At the rate of 7 per cent. per annum.

LANCASTER AND CARLISLE .-17. per whole share, and 4s. per
third share.

LONDON, BRIGHTON ANDSOUTH COAST.- 17. on the 501. shares.

LONDON AND GREENWICH.-3s. 6d. on the old shares (clear

of income-tax).

LONDON AND NORTH-WESTERN.-At the rate of 8 per cent.

LONDON AND SOUTH-WESTERN.-At the rate of 8 per cent

per annum .

per annum.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-At the rate of

5 per cent. per annum on the 1007. shares, and of 7 per

cent. per annum on the No. 1 Quarters.

WHITEHAVEN JUNCTION.-68. per share.
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CALLS.

ABERDEEN.- 51 . due March 4.

AMBERGATE , NOTTINGHAM AND BOSTON.- 12s. 6d. due Feb. 15.

BOLTON, BLACKBURN , CLITHEROE AND WEST YORKSHIRE.

-21. on the No. 1 shares , due Feb. 9 .

BRISTOL AND EXETER.-51, on the 100% . shares, due Feb. 14.

CENTRAL OF FRANCE.- 21. due Feb. 25.

COVENTRY, NUNEATON, BIRMINGHAM AND LEICESTER.- 17.12s.

due Feb. 8.

EAST ANGLIAN.- 17, 108. on the 37. 10s. shares, due Feb. 12.

EAST LINCOLNSHIRE.-4 . due Feb. 1 .

EDINBURGH AND NORTHERN.- 21. 10s. on old 251. shares, due

Feb. 28.

GLASGOW, PAISLEY AND AYR.-57. on the 251. shares , second

issue, due Feb. 17 .

GLASGOW, PAISLEY AND GREENOCK.- 21 . 108. on the prefer-

ence shares, due Feb. 1 .

GREAT NORTHERN.-21. 10s. on original shares, due Feb. 29.

LANCASHIRE AND YORKSHIRE.-27. 10s. on the Wakefield,

Pontefract and Goole stock, 501. shares , due Feb. 2.

LEEDS, DEWSBURY AND MANCHESTER.-21. 10s. on the 251.

shares, due Feb. 26.

LEEDS AND THIRSK.-4 . on the original shares, due Feb. 9.

LLYNVI VALLEY.- 11. due March 25,

LONDON AND BLACKWALL.- 17. on the new 67. 13s. 4d. shares,
due Feb. 15.

LONDON, BRIGHTON AND SOUTH COAST.- 10 . on eighths D,

due Feb. 7.

LONDON AND NORTH-WESTERN.- 17. 18s. on the Coventry and

Nuneaton shares , due Feb. 14 ; and 5. on the Grand

Junction 401. shares, due Feb. 21.

LONDON AND SOUTH-WESTERN.-5 . on the new 50%. shares,

and 47. on the new 401. shares, due Feb. 2.

MOLD.- 5 . due Feb. 1.

NEWCASTLE AND CARLISLE.-20 . on the new 100. shares,

due Feb. 21 .

NEWRY, WARRENPOINT AND ROSSTREVOR.- 17. 58. due Feb. 15.

NORTH-WESTERN .- 17 . 10s. due March 6.

OXFORD,WORCESTER AND WOLVERHAMPTON.-5 . due Feb. 10.

SAMBRE AND MEUSE.-21 . due March 1.

SHREWSBURY AND CHESTER.- 17. on the perpetual preference

8 per cent . stock , and 27. on the 20%. Oswestry shares, both
due Feb. 25.

SOUTH DEVON.- 27. 10s. on the half-shares , due Feb. 26.

TAFF VALE.- 17. due March 10.

TRANSFER BOOKS CLOSED.

BEDFORD.-Till March 1 .

BIRKENHEAD, LANCASHIRE AND CHESHIRE.-Till Feb. 28.
BRISTOL AND EXETER.-Till March 2.

CHESTER AND HOLYHEAD.-Till March 8.

DUBLIN, DUNDRUM AND RATHFARNHAM.- Till Feb. 26.
EASTERN COUNTIES.- Till Feb. 26.

FLEETWOOD, PRESTON AND WEST RIDING.-Till Feb. 28.

LANCASHIRE AND YORKSHIRE.- Till March 1.

LONDONDERRY AND COLERAINE.-Till Feb. 29.

LONDONDERRY AND ENNISKILLEN.-Till Feb. 28.

MARYPORT AND CARLISLE.-Till March 1 .

NEWMARKET.-Till Feb. 28.

NEWRY AND ENNISKILLEN.-Till Feb. 29.

NORTH-WESTERN.-Till Feb. 29.

SCOTTISH CENTRAL-Till Feb. 29.

WATERFORD,WEXFORD,WICKLOW AND DUBLIN.-Till Feb. 26
WHITEHAVEN AND FURNESS.-Till Feb. 26.

WILTS, SOMERSET AND WEYMOUTH.-Till Feb. 29.

TO CORRESPONDENTS.

If AN OLD SUBSCRIBER will refer to the indexed volumes

of the Railway Chronicle he will obtain all the information

he requires , except as to the present value of the shares in

question, for which he must consult the Share List.

The letter from MR. HEWITT DAVIS has come too late.

W. S.-At present, the length of the line is not sufficiently

important for the returns you ask for.

M. H.-An agreement has been opened with the New-
market and Chesterford .

RECEIVED : E. N. -and AN EASTERN COUNTIES SHARE-

HOLDER.

A PRACTICAL ENGINEER, on heavy engines and heavier

rails, and other matters , unavoidably deferred.

COMMUNICATIONS .-Correspondents will oblige us bysend-

ing their communications early in the week, and by inclos-

ing, in confidence , their private address, for the purpose of

enabling us to authenticate the statements which we may

assumethe responsibility of publishing.

Erratum.-The notice of the meeting of the Glasgow,

Dumfries and Carlisle was headed " Glasgow, Dumfries and

SHEffield, RotherHAM , BARNSLEY AND GOOLE.-Till Feb. 29. Ayr” (ante, p. 135) .
SHROPSHIRE UNION.-Till Feb. 29.

SOUTH DEVON.-Till Feb. 29.

SOUTH-EASTERN.-Till March 2.

*** Our publisher has been enabled to make up another

complete set from the commencement in 1844.

TRAFFIC TABLE.

Amount

of Share

Capital

Amount

of Loans

Amount

already

expended

Last

dividend
NAME OF RAILWAY

per cent.

per annum

I
n
d
e
x

N
o GROSS RECEIPTS OF TRAFFIC

Week

ending

Passen- Goods,

gers, Par- Cattle,

Corresponding)
Period

cels, & c. Total
&c. 1847 1846

Since Jan.1 *

1848

From

Jan. 1to

June 30,

Miles worked

at correspond.
ing periods of

1847 1847 1848 1847

£160,000 £40,000 £ 179,939 £4 00 Arbroath and Forfar.. 1 Feb. £- £- £- £262 £163 £ - £1,692 16 15

609,672 157,337 706,793 Birkenhead, Lancashire & Cheshire 2 20 472 139 611 433 506 4,796 3,941 15 15

508,877 237,144 733,655 3 20 Dublin and Drogheda 3 525 129 654 654 630 5,252 5,301 £19,644 35 314

473,282 7 0 0 Dublin and Kingstown 4 22

450,000 150,000 285,745 600 Dundee, Perth & Aberdeen Junction 5 19

821,185

1,832,781

245,800 1,062,742 East Anglian 21

།
།
།

595 547 692 5,446 5,268 22,291 72 71

738 289 253 5,637 2,339 47 27

472 - 3,559 551

310,984 1,733,915 East Lancashire 20,360 24 24

6,800,161 996,959 7,698,370 5 0 0 Eastern Counties 8 20 5,607 5,342 16,949 8,010 6,376 83,808 69,761 257,325 221 1614

832,563 212,990

1,809,525 566,220

979,926

2,375,745

Eastern Union 9 13 970 783 8,705 6,869 24,000 50 431

600 Edinburgh and Glasgow 10 19 2,727 3,113 2,746 ) 25,451 26,162 86,674
53 46

1,364,260 454,418 953,207 Edinburgh and Northern 11 19 716 5,793
29

1,834,441 57,132 1,890,547

650,000 216,666 838.964

7
3

0
0 0 Glasgow, Paisley, and Ayr 12 19 851 1,013 1,864 1,933 1,842 15,359 16,516 62,542 641 53

0 Glasgow, Paisley, and Greenock 13 19 643 359 1,002 876 764 7,593 7.453 27,239 23 23

1,676,688 274,553 1,876,326

6,055,697 4,941,192 10,970,636

Great Southern and Western 14 19 1,279 462 1,741 1,061 13,615

700 Great Western 15 20 10,870 5,239 16,10914,146 14,977

111,038

1,076,946

40,440

314,184 1,395,193

169,888 Kendal and Windermere 16 58

4,775,078 2,159,591 6,807,314

13,277,228 8,605,574 21,513,354

196,737 0 181,146,289976,422

4,507,942 1,501,138 6,087,822

4
7
8
0

0 0 Lancaster and Carlisle 17 18 735

53

515

0 0 Lancashire and Yorkshire 18 19

8 0 0 London and North-Western.. 19 20 21,762 12,421

0 London and Blackwall .. 20 20 599

4 0 0 London, Brighton and South Coast 21 19 4,870

33

911

111

1,250

8,457 7,530 7,008

34,183 32,225 34,583
632 688 689

5,780

127,321

781

8,736

65,852

273,058

8,052

121,144

32,266 1104 561

468,668 2814 240

70 70

63,343 207,191 1241

271,247 1,000,358 428

1234

378

5,344 5,339
4 4

4,501 4,104 49,443 40,668 174,241 152
112

6,327,920

500,000

1,516,188

163,320

6,942,202

6,264,164 8 0

160,013

719,722 2,336,624

261,257

2,019,989 8,658,604

1
0

London and South-Western 22 20 4,936 1,419 6,355 4,955 4,896 50,783 42,909 184,053 189 106

Londonderry and Enniskillen 23 19 70 33 103 917 144
-

5

424,417

C
O
O

0
0
0

6
3
7

0 Manchester, Sheffield & Lincolnshire 24 19

0 Maryport and Carlisle .. 25 20 185

0 0 Midland 26 19

583,776 Midland Great Western (L) .. 27 20

L|

2,029

538

1,687 1,496

645

16,234 14,181 50,701 46 46

4,154 4,142
28 28

17,764 15,477 14,859 143,114 129,472 472,164 402 3651

952 6,162 36

1,126,683 215,216 1,184,080

1,123,788 329,200 1,375,633

577,190 2,514,1501,959,331

442,113 172,450 591,158

600 Newcastle and Carlisle 28.. 19 584 1,259 1,843 1,883 1,660 14,785 15,482 54,960 661 60

6 0 0 Norfolk .. 29 20 1,752 1,356 1,170 13,964 10,263 43,040 813
59

5 0 0 North British 30 -19 910 818 1,728 1,149 14,745 10,398 39,509 78 72

Shrewsbury and Chester . 31 20 198 258 456 316 4,110 2,265 9,615 17 15

980,970

6,199,613

801,000

364,600 1,339,860

326,600 6,398,218

South Devon 32 18 569 67 636 360 5,467 3,174 13,645 29 15

6 0 0 South-Eastern 33 19 5,027 1,276 6,303 5,299 5,274 54,039 48,130 187,681 165 145

267,000 785,607 5 10 0 Taff Vale 34 19 225 1,598 1,823 1,438 1,100 13,684 10,191

646,211 600 Ulster 35 20 386 249 635 674

101,123

3,029,307

147,095

3,685,102

2,548,519

1,500,000

47,574

651,983
648,350 3,196,869 10 0 0

573,338 Int 4 0

600 Whitehaven Junction 36 20 119 48 167

900 York, Newcastle and Berwick ..

York and North Midland

37 19 4,091 5,655 9,746 7,129 6,111

4,767 5,542

1,277

80,027 67,266

35,610

19,581

38 30

25 25

12

196,659 2361

38 19 2,754 3,180 5,934 4,999 4,626 ]

0 FOREIGN-Amiens and Boulogne 39 20 956

49,527

7,634

49,583 1-48,714 230 162

684

Antwerp to Ghent .. (monthly) 40 for Oct. 1,100
31

2,000,000 750,000

Belgian

Dutch Rhenish

(ditto) 41 for Nov. 46,247 43,741

.. 42 571

8,000,000 2,000,000 Int4 0 0

1,280,000

12,600,000

1,440,000

800,000

1,176,000

960,000

960,000

600,000 Int 4 0 0

1,600,000 400,000 2,011,720 12 4 0

11 7 6

Int4 0 0

Northern of France

Orleans to Bourges (Central)

Orleans to Tours

43 Feb. 11 12,385 8,287

44 14 2,265

75,939 50,234

15,892

211

107

145 16 3,102 2,234 18,913 16,032 72

.. .. 46 15 7,636

2,082,916 47 12 6,380

.. 48 - 12 2,595

51,1126,145 5,375 43,835

5,330, 5,643 42,571 39,237

16,237

82

181,850 85

59

604,100 1 17 6 5,892 88 88

964

NOTES AND EXPLANATIONS.

Paris and Orleans

Paris and Rouen

Rouen and Havre

Strasburg and Basle

West Flanders

6. Lynn to Ely, 264 ; Lynn to Narborough and Swaffham, 14 ;

Wathington to Wisbeach, 10 ; St. Ives to Huntingdon, 44.

8. Main line, London to Brandon, 85 miles ; London to Col-

chester, 51 : Ely to Peterboro' , 304; Cambridge to St. Ives, 194-143

belong to this company, the remainder to the East Anglian ; St.

Ives toWisbeach, 284 ; Hertford branch, 7; and Woolwich branch, 5.

The Stamford and Peterboro' (worked by this company) is the

property of the Midland, and is included in their returns.

11. Burntisland to Cupar, 244; Ladybank to Lindores, 44 miles.

14. Opened from Dublinto Maryborough, 110 miles.
15. Main line, London to Bristol , 118 miles ; Bristol to Exeter,

(leased at 5per cent. on 2,000,0001. ) 754 ; Clevedon branch, 4; Swin-

donto Cheltenham, 49; Berks and Hants (open to Hungerford) , 25;

Didcotto Oxford , 10.
18. The traffic returns include-Main line, Manchester to Nor-

manton, 51 miles ; Manchester and Bolton line , 10; Bolton and Pres-

ton (portion of) , 20 ; Preston and Wyremain line, 133; branches, 294.

19. Mainline , London to Liverpool, 210 miles; Coventry Station

to Leamington , 94 ; Blisworth Station to Northampton and Peter-

boro' , 47 , Cheddington Station to Aylesbury, 7 ; Bletchley to Bed-

ford, 16; Chester to Crewe,22 ; Crewe to Manchester, 31 ; Manchester

to Newton Junction , 16 ; Bolton to Kenyon, 9 ; Huddersfield to

Cooperbridge, 3); Macclesfield branch, 9; Trent Valley, 45 miles.

..(monthly) 49 for Dec.

(ditto) 150 for Dec.

21. Main line, Londonto Brighton, 504 miles ; Brighton to Ports-
mouth, 45 ; Brighton to Hastings, 33 ; Epsombranch, 9; Keymer
branch, 94; and Newhavenbranch, 54 miles. Includes the,Croydon
traffic, and tolls from the South-Eastern.

22. Main line, London to Southampton , 78miles ; Bishopstoke to
Gosport, 16; Bishopstoke to Salisbury, 21 ; Southampton to Dorches-
ter, 59 ; Wokingto Guildford, 6 ; Wandsworth to Richmond . 6 ; and
Chertseybranch , 3. Capital account, 2,896,9184. Newlines , 3,431,0024.

24. Main line,Ardwick to Sheffield , 404 : Ashtonand Staleybridge,
24 ; Glossop , 1 ; Thurgoland, 2. The Sheffield and Manchester No. 1
Quarters bear interest at 73 per cent. for 10 years from Sept. 1853.

26. Main line, Rugbyto Leeds, 1224 miles; Derby toBirmingham,
414 ; Birmingham to Bristol, 904 ; Nottingham and Lincoln, 334;
branch to Hampton, 7; branch to Southwell , 23; Sheffield and Ro
therham, 74; TrentJunctionto Nottingham,9; Leeds and Bradford,

15; Keighleyto Skipton, 11 : Leicester andSwannington, 16 : Syston
and Melton, 9 ; branch to Keighley, 64; Erewash Valley (Notting
hamto Codnor Park), 18; Stamford and Peterboro' (see note 8) , 124.

27. Open to Enfield and the Hill of Down , 364 miles.
30. Main line, Edinburgh to Berwick, 58 miles ; branches, 20.
31. Opened from Chester to Ruabon, 17 miles.
32. Opened from Exeter to Totnes, 29 miles. 5 per ct. interest on

calls on original shares, and 6 per ct. on more recent shares.
33. Mainline, Londonto Dover, 88 miles ; PaddockWood to Maid-

stone, 10 ; Ashford to Canterbury and Ramsgate, 303 ; Gravesendto
Rochester line, 7; Greenwich branch, 3; Whitstable branch, 9;

Margate branch , 34 ; Minster and Deal branch, 9; and Tunbridge
Wells branch, 54 miles.

37. Newcastle and Darlington Junction, with Durhambranch,

254 miles; Durham Junction, 44 ; Pontop and South Shields,
24 Brandling Junction, 27 ; Great North of England, with
Richmond branch,57 ; Durham andSunderland , 17 , Borough

bridge branch. 64 ; Newcastleand Berwick line, 65 ; North Shields
and Tynemouth branch, 73. TheNewcastle and Berwick line was

not open at the corresponding period of last year, and there is no

goods or coal trafficyet upon it. The Hartlepool line is worked by

this company,butthe traffic is not included in their returns.
38. Main line, Yorkto Leeds, 31 miles ; Scarborough branch,

424 ; Whitby branch, 24 ; half of Hull and Selby, 15 ; Leeds

and Selby, 21 ; branch of the Hull and Selby to Bridlington , 33;

branch of the Scarborough line to Filey, 7 ; Castleford Stationto
Normanton, 9; Church Fenton to Spofforth, 134; York to Market

Weighton, 22 ; and Filey to Bridlington , 124 miles.

46. The fixed interestfor the yearis 15f.nett, andthe dividendfor

1846 was46f. , or together,61f. nett, per share, being 12 percent.
* The first column contains the total receipts from the 1st of

Jan. to the date of the present returns, and the second the

corresponding period of 1847.
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SHARE LISTS-(See also nextpage.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]

London Liverpool

Friday to

p
a
i
d

u
p

NAME OF COMPANY

50 45 Aberdeen

20 24 Ambergate, Nott. & Boston

50 35 Belfast & Ballymena..
31 73 Birkenhd , Lanch. & Chesh.

20 20 Birmingham & Oxford ....

20 10 Birm. Wolverh, & Dudley..

20 103 Birm.Wolverh. & Stour Val.

25 14 Blackbrn,Darwen & Bolton

25 25 New .....

25

20

2

9 Bolton, Wigan & Liverpool

5 Boston, Stamford & Birm.

100 85 Bristol & Exeter

33 20 22 New -Shares

17 12 Buckinghamshire

50 All Caledonian..
25 33 " -Shares

50 All Chester & Birkenhead

25 99 2

50 19

-Shares

New Shares

50 37 Chester & Holyhead .

Cork & Bandon..

7 Cornwall

50 22

50

25 33 2 4- Shares

50 25 Dublin & Belfast Junction

75 70 Dublin & Drogheda

20 All EasternCounties

20 All

S. M. T. W. Th. Fri. Thursday

27 .. 25 29 28

243 243 25 24 25 24

158

9

70 69 69

15

:
:
:

c
h
e
s
t
e
r

M
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n
-
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k

H
u
l
l o
f
S
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e
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n
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p
a
i
d

u
p

26 26

25

London

NAME OF COMPANY

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

63 53 2

24 24241 241
243 244 24 25 17 222

New, No. 2

Extension ....

151 15 15 15

9 50 40

9 All
2

5 per ct. guaranteed

...

143

35 35 35 35

92 93

6:4

:
:

6
6
9

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

57 53 52 51

8

20 24 L'pool, Manch. & N'castleJ.

5 L'pool, Ormskirk & Preston
avr. 16 London & Blackwall

50 All London,Brighton & S.Coast +361 362 361 361 36 35

Consolidated Eighths

avr. 12 London & Greenwich

Pref. or Priv.avr. 183

Stk. 100 London & North-Western 148 147 146 146114611441 144 147
25 22 2

25 2 2

Shares

Ditto (New) .
20 2 2

22

15

69

14

351 351 352 25 All
46 15

35

:
:
:
:
:
:
:
:
:4 4

159 159 158 158 158 15 15 15
B shares 154 15

63 299 Extension 5p.ct. No. 1 64
w Ditto No. 299 63 67 69 63 63

2

59

2 2 1-Shares.. 131

40 All

10 7 2

10 w

10 1 2

50

50 37

40 All

2

2

2

9

33

11 101

25

7
0

5:
:
:
:
:
:
:
:

c
h
e
s
t
e
r

M
a
n
-

Y
o
r
k

H
u
l
l

:
:
:
:
:
:
:
:

36 36

26 25

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

1
2
:

33

145

32

145 145

71
104 10

6금 7종

10 10 10

37

36

58

11

4 44

52 53 53 531 524 51 52 52

31 323 32 32 31 30

41 42

24

46 44 44

34 34

6 63 64 63

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

53

-Shares

-Shares (New) G. J.

£40Shares, L.&M...

£40Shares, M.& B...

1-Shares, A, ditto ..

-Shares, B, ditto

1-Shares, C, ditto ..

50 3 London & Portsmouth

1London, Salisbury & Yeovil

50 All London & South-Western

New Shares...

NewConsol . Eighths

New151 158 153 40 30

1
7
4
3

:
:
:
:
:

50 All

40

162 81

22
Consolidated Tenths 44 46 44

Consolidated Tenths

Thirds

50 27 Londonderry & Coleraine

50 23 Londonderry & Enniskillen

20 3 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

25 13 1-Shares, No. 1 ....

1-Shares, No. 3

2

Preference

Sheffield&Linensh.J.

Great Grimsby..
Ditto .....

Ditto

20 21 Manchester& Southampton

101 12 10 12 7 2

9

3 3 3 3

10

25 25

2

244

50 7 2

203 211 21 20 48

12 7

181 173 174 Stk. 100 Midland

414 43 42 41 40 All New

11 11 50 15 New .....

10 Stk. 100

17 Stk. 100
50 36

371 111 2 Ditto

20 10

50 All

12

50 23

York Extension

(Northern & Eastern)

New Shares

50 All Eastern Union

25 East Anglian (L.&E., L.&D.) ود10
18 2

3 34 2

25

(Ely & Huntingdon)
Ditto .

23 East Dereham & Norwich
25 25 East Lancashire

25 13 New

61 31 22 New - Shares

25 16 East Lincolnshire

50 All Edinburgh & Glasgow

25 15

12 All 2

Shares

1-Shares

25 20 Edinburgh & Northern
25 2 " New ......

25 24 Exeter,Yeovil& Dorchester
8 All Glasgow,Dumfries&Carlisle

Glasgow, Kilmarnock &
Ayr50 27

40 222
12 22
25

73

New

Preference consolid.

Glasgow, Paisly& Greenock
Preference Shares .."

2

2

25 10 Great Northern
25 2 London & York Ext.

100 All Great North of England

40 5 New

30 All

15 64

50 37 Great Southern & West . ( I. )
100 90 GreatWestern

24

New £30 Shares..

New £ 15 Shares .

0
7
3

42

0
1
3

103

.
c
o

421

གྲྭ་
 ོ་

3
8
1

4 4 45

+232.2311233 231232

+69

+24

103 103 103 104 103

25 17

20 All

17 9

50 All 2 -Shares

2 1- Shares

222 Fifth-Shares

New

10 8 2 Extension ...

30 24 Huddersfield & Manchester

50 All Hull & Selby

25 39
12 2

4-Shares

1- Shares

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

3
4

1
7
x
8

Birmingham & Derby

Cons.Bri. &Bir . 6 perct . † 122 122 123 122 122
Bristol & Gloucester ..

Stk. 100 Leis. &Swa. 8 per ct. gtd.

50 35 Midland Great Western (L. )
100 All Newcastle & Carlisle

25 All New -Shares

25 13 Newmarket & Chesterford

74

123 131

41 41

73

91

115 116 116 116 116 114

454 452 453 45

115 115 115 115 115

451 45 45 45 45

89

13 13 13 13 13 13

89 88

134 13 131

89 88 88 88

124 121

44

168 178

1014 100

:8:

25 6 Newport & Abergavenny..
50 7 Newry & Enniskillen

New £20 Shares

Extension

263

20 16 2

25 All North British..

391

164 16

393

41 41
Stk. 100 Norfolk....

227

5457

231 231 20 5 2

68 68 661 68

22 23 23 12 39 ~ -Shares.

102 101 102

59 581 58

8 2

6 5

61

2 1-Shares

2 -Shares..

2

193 20 199 191

237 237 23

103 114 11 104 101 102 103

207 21

767 67 6

104 104 1031 104 99 100 103 103 25 25 Scottish Central..

513

ུ
་

ཚ
་

49 51 51 51 25 17 Scottish Midland

22 21 20

Extension

50 4 Northern Counties Union ..

20 10 North Staffordshire

50 40 Oxf. Wor'ster &W'hampton

15 7 Reading, Guildf. & Reigate
81 Royston & Hitchin

+43

+163

80 86 85

164

26

:

6
1
1
6

108 104 104 108 10g 104 105 10

259

73

295 298
29

:
:
:
:

25 17 Ipswich & BurySt.Edmunds 8

25 15 Ipswich, Bury& Norwich ..
25 2 Exten.Scrip (late C.&E.)
25 All Kendal & Windermere..

100 82 Lanc. & Yorks. (late M. & L. ) 79
50 38 2 -Shares

25 14

20

~N -Shares

8 2 Fifths..

232 10

6 All

50 38

50 33

50 47

125 93

20 42

25 All

22

2

2

"

"

2

2

12 9 2

121 11

50

22

Thirds

Sixteenths..

(late Livrpl. & Bury)

-Sh. (lateHd .& Shef. )

Sh .(lateWd. P.&G.)

(late Man.B.& Bury)

West Riding Union
Preston & Wyre

2
4-Shares, A

-Shares, B

All Lancaster & Carlisle..

163 10 New Thirds

50 47 Lancaster & Preston..

3-Sh. issued at 12 dis.
New -Shares .

37 19 2

12 78 "

50 All Leeds & Bradford..

50 37 Leeds , Dewsbury & Manch.

Branch - Shares25 12 2

25 2

25

2 NewBranch do . (blue)
2 22

25 2 2

Old Extens. (green) ..

New Extension (pink)

50 40 Leeds & Thirsk

50 20 2

35 34 2

New

Preference, 6 per ct...

* Ex New Shares.

61

53

1
8

36

:
6
9
:

15 7 Shrwsbry. & Birm. Class A

94 4 Class B

20 2 Shrewsbury&Hereford

20 16 Shrewsbury & Chester

avr. 331 South-Eastern (Dover)

32 24

~

Newiss. at 18 dis. No. 1.

20

78 77 78 78 78 79

4 Shropshire Union

50 40 South Devon

35 34 35 36 35 35

:
:

127 13 13

55

61 61

29 28

24 23 23

44

90

33 17

30 20

15 7

Ditto 16 dis. No. 2 ..

Ditto 20 dis. No. 3 ..

Ditto ditto No. 4

12 4 South Staffordshire Junc...

50 18 South Wales ....

20 2 SouthYorkshire, Donc. &G.

50 17 ThamesHaven

12 42 TrentValley, Mid. &GrandJ.
351 50 40 Ulster

20 4 Vale of Neath

20 13 Waterford & Kilkenny..

50 40 Waterford and Limerick

20 4 West Cornwall

20 10 Whitehaven&FurnessJunc.

18

36 36 35 36

9
1

35

12 12 12

.. +534
53 52 52 52 52

111 11 12

42 42

27 28

112 101 114

95 95 96 96 953 94 96 95 95

25 15

25 8

25 All

25 All

2

2

25 10

50 30 Wilts , Somerset & Weymth.

16 43 Windsor,Staines & S.-West. G

25 All York, Newcastle & Berwick
New

Preference

Newcastle& Berwick

North Shields Purch.

New

"

:
:

t
o2

2
2
6

1 급 13 13

16 171 163

21 21

:
:

བ:

31 31 31 30 311 312

20 203

311
20

115

301

114
142

17}

57

95 10

34 34 343 344 34

19 20 193 19 19 19

108 104 105 104 16 101

31 32 313 31 32 311

:
:

34 34

19

10 114

313 31

31 30

248 24 241

25 10

25 All

2

2

13 13 13 13 13 12

146 148 149 148 147

15 15 15 158 158 15

E. & W. Riding Ext. 34 34 34 34 34 337

131 123 13
152 150 148

154 15 151 15 15

34 3435 34 34

+ ExInterest. † Ex Dividend. Settling Days, Feb. 28, 29.

Stk. 100 York & North Midland

Preference
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PARIS SHARE LIST-February 17-23.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

Actual Prices for the Account.-Exchange 25f. 30c.

N
o
m

.

V
a
l
u
e

A
m
o
u
n
t

p
a
i
d

15 16 4

-

19 21

£. s. d. £. s. d.

20 17 4 20 19 6

15 18

6 1

6
9 15 15 6

11 7 3 11 6 4

4 18

Term

of

Lease

Amount in
Loans

Shares

Cost or

estimated
cost of Line

Last Dividend or
When Paid

Interest Name of Line

17 18

Yrs. £. £.

33 800,000 1,280,000

99 1,500,000

£.

2,080,000

1,500,000

£.

49 1,280,000 1,280,000

4 per ct.duringworks January

19f. 70c. or 148. 7d... November

5.65f.

Avignon & Marseilles ( 1 )

Boulogne & Amiens

July 1 Central of France

20 20

20 20

20 16

£. s. d.

20:16 6

£. s. d.

20 15 8

07 720,000

75 800,000

38 8,000,000

720,000 6f. 50c. or 58. 3d.

800,000 Ditto ditto

8,000,000 5f. or 3s. 10d....

Oct. 15 Dieppe & Fécamp 20 16

15 18 10

6 1 9

Montereau & Troyes 20 18

Jan. 1 Northern 20 10

28 2,600,000 2,600,000

411 400,000 8,000,000

7f. 50c. for 1846-7 .

4f....

Sept. Orleans & Bordeaux 20 6

11 7 3

4 18 0

September Paris & Lyon 20 10

99 1,600,000

99 1,440,000

400,000

960,000

2,000,000 46f. for 1846 . April Paris & Orleans (2) . 20 20

2,400,000 28f. 15c. or 21s. 9d.. Feb. 7 Paris & Rouen (3) 20

44 250,000 5,000,000 2.70 f. July 1 Paris & Strasburg

20

20 8

99 800,000 960,000 1,760,000 20f. for 1846 . January Rouen & Havre (4).. 20 20

46 7 2
33 18 1

4 2 6

16 11 0

99 240,000 500,000 740,000 10 cent.

70 1,176,000 604,100 1,780,100 8f. for 1846

34 1,600,000 1,600,000

99

99

540,200 256,000

400,000 200,000

696,000

Oct. & April
May

4 per ct. during works

1.30 f. cent. an..Oct. &April

ann...

600,000

St. Germain (5)

Strasburg & Basle (6 )

Tours & Nantes

Versailles Right Bank (7 ) 20 20
Left Bank (8 ) ... 20 20

20 20

14 14 6 3 7 6 20

20 8 3 3 6 3 2 8 3 2

11 11

7 14

4

9

11 15 3

7 13 0

11 15

7 13

NOTES AND EXPLANATIONS .

(1) The Government gives 32,000,000f. and the land, and receives
halfthe profits , after 10 per cent.

(2) The Governmentguarantees 3 per cent. interest, and 1p. cent.
Sinking Fund . The loan of 10,000,000f. was negotiated at about
4 per cent. per annum.

(3 ) The Government lends 14,000,000f, and 4,000,000f. additional
for halfthe cost of the passage of the town ofRouen , at 3 per cent.

per annum. The dividend is declared after deduction of 1 per cent.
from the profits for Sinking Fund, Loan of6,000,000f, or 6,000 bonds

Bank Stock

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

200 2 199201 199201 199201 198200 197200

3 Cent. Red.. 89

3 Cent. Cons.89

31 Cent... 90% 1903
Long Annuities

India Stock

9

898 89887 89 883 7 877 8
893 89887 883 7 873 7

9089898 889

87 9 87 9

244242 45 242 45 242 45 242 45 241 44

India Bonds.. 6s 10sp 8s 15sp 8815sp 15820p

Exchequer Bills 25829p 26s30p 27830p 28832p 30s34p 29833p

Cons. for Acct. * 89889889 1884 §89 588

* Foraccount , Feb. 24. § For account, April 13. † Ex Div.

London Stock Exchange, Feb. 25.-During the past

week the share-market has been affected by the

political excitement in France, but without much
business. The accounts which arrived at the close

of the market have produced great excitement and

much depression. Consols, which are marked 88 at

the close, were done as low as 86 after the usual
hours ofbusiness. All the French shares are lower.

Liverpool, Feb. 24.-Prices are not so good as they

were at the early part of the week. The transactions

have been very limited. SUDLOW, Brothers.

Manchester, Feb. 24. We have had but little

business doing in our share-market this week, and

prices generally are rather lower.

SAM. GRINDROD.

York, Feb. 24.-All the North lines of railway are

quoted lower, and there is a general disinclination to

do business in the share-market. But for the Con-

tinental disturbances the market would be firm in

prices. GRAYSTON & EARLE.

Hull, Feb. 24.-The results of the meetings of the

leading railway companies are such as to justify the

fullest confidence in the financial position of these

great undertakings . At more than one of them the
insinuation that dividend had been paid out of capital

was distinctly repelled, and we have no doubt that
fairer and clearer statements were never exhibited.

The market for shares does not improve ; in fact, we

never recollect a time when transactions were so

limited. This-always bearing in mind the chief

reason, the calls-is partly referable to the unsettled

state of foreign politics, which creates an indisposi-
tion to enter into new arrangements.

FLINT & TOOTAL.

Newcastle-upon- Tyne, Feb. 24.-Our share- market

has been flat throughout the week, and very little

business has been transacted. Prices however have

continued firm. Newcastle and Carlisles have been

done to-day at 101 ; North British at 26 ; ditto,

thirds, 14 ; North Staffordshire , 10 .

W. FORDYCE.

Glasgow, Feb. 23.- There is very little alteration

perceptible in the tone of this market, the chief

features being an absence of speculation and a con-

tinued steady but moderate demand for investment.

The prices of Ayrshire and Edinburgh and Glasgow

stock have both fallen this week in anticipation of

reduced dividends. We add to-day's latest business :

5 10 8

of 40 each, bearing interest at 4 per cent., created August 1845,

reimbursable by lot, at 501, each, inthe course of 73 years.
(4) The Government giver 8,000,000f. , the town of Havre 1,000,000f.

The Government lends 10,000,000f. , and 4,000,000f. additional for
half the cost of the passage of the town of Rouen, at 3 per cent.
per ann. The interest to commence 3 years after the line is opened.
Loan of 10,000,000f, or 10,000 bonds of 1,000f. or 404 each, created

December 1845, bearing interest of 50f. per annum, reimbursable

by lot, at 1,250f. each, in seventy - eight years-8,000 were issued in
Dec. 1845, and 2,000 in Oct. 1846.

-Caledonian, new, 60s . 6d . dis.; Clydesdale Junc-

tion, 61 ; Dundee and Perth, quarters, 18s. 6d. pm.;

Glasgow, Kilmarnock and Ayr, 942 ; do. halves, No. 1,

3 dis.; do. do. No. 2, 3 dis.; North British, thirds ,

dis.; Scottish Central , 29 ; Slamannan, 15 ; Stir-

ling and Dunfermline, 98s. dis.

BUCHANAN, AITKEN & Co.

From the continued disturbances in the French

capital the latest prices of shares have not arrived.

It appears the people have taken possession of all the

railways round Paris, and taken up the rails, so as

to prevent the arrival of troops . There has been

a frightful loss of life, and in many instances the

troops have refused to act against the people. The

passengers from Boulogne to Paris were obliged to

return from Neufchâtel to Boulogne, as the railway

is stopped. The Royal Family have left the Tuileries.

The King has abdicated his throne, and is, we under-

stand, arrived in London.

The GREAT LUXEMBOURG have requested the re-

payment of their caution money to double the amount

they will expend in the works. A bill to that effect

was submitted a short time ago to the central section

of the Chamber of Representatives. The Report of

the section states that the bill was approved ofby a

if passed into law, shall not be applicable to the

majority offive to two,with the proviso that the bill,

expenses contracted before the conclusion of the pro-

posed new arrangement.

PRINCIPAL CONTENTS OF THIS NUMBER : Page

General View ofthe London Meetings last week

Official Papers :-Midland, Directors' Report and Statement
of Accounts

York and North Midland, ditto

York, Newcastle and Berwick, ditto
London and Blackwall, Directors' Report
London and North-Western, Statement of Accounts

LawIntelligence

Parliamentary :-Lords-Commons

Reports of Meetings :-Midland
York and North Midland-York, Newcastle and Berwick-
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£. s. d. £. s. d.
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4
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33 13

4 1 3

6 16 7 3

26 5 4

6 3 7

3 3 6 3 3 6

11 11 11 11

-

4

7 13 0

(5) Loan of 12,500,000f. in Bonds of 1,250f. , bearing intere 0
50f. per annum , to be paid off in a period of 50 years.

(6) Loan of 2,502,5001 , in Bonds of 1,100f, at 43 per cent. , tobe pai

off with a premium of 150f. per Bond. The Government lends
12,600,000f. for which the Company pays , from 1847, 4 per cent.
interest per annum, and 1 per cent. Sinking Fund, but only when
the shareholders have received 15f. per share.

(7) Loan of 6,400,000f. in Bonds of 1,250f.,bearing interest of 501.

perannum,to be paid off in a period of 50 years.
(8) The Government lends 5,000,000f. at 4 per cent. interest.

THE

Railway Chronicle.

LONDON, SATURDAY, FEBRUARY 26.

The prospects of the BLACKWALL give satis-

factory promise. After declaring a dividend of

3s. per share, clear of income-tax, the Report

states that satisfactory arrangements had been

agreed upon with the Eastern Counties, and

East and West India Docks and Birmingham

Junction Companies, for the use of the line.

The NORFOLK directors, in their half-yearly

Report, present a dividend at the rate of 5 per

cent. per annum . Considerable dissatisfaction

was expressed at the expenses incurred for the

Lowestoft harbour, which was regarded by some

of the shareholders as a

Mr. PETO, however, offered himself to lease the

positive "incumbrance ;"

undertaking at 4 per cent.

The Report presented at the half- yearly meet-

after all deductions, a dividend of 10s. on the

ing of the SHREWSBURY AND CHESTER declared,

original 201. shares of the North Wales Mineral,

and 5s. on the 107. shares. Theline to Shrews-

bury is expected to be opened in the autumn.

The LEEDS AND BRADFORD declare a dividend

of 17. 58. per share, less the income-tax. The

line is to be opened in the course of the present

year, ifthe East Lancashire are prepared with

their portion.

The proprietors of the HULL AND SELBY met

to pass their half-yearly Report, recommending

144 dividends of 21. 9s. 6d. per 507. share, and

11. 4s . 9d. per 251. share, being at the rate of

97. 188. per cent.

145

146
147

147

The proposal of amicable arrangements with

the Great Western was accorded at the half-

148 yearly meeting of the BIRMINGHAM AND OX-

FORD. An amendment postponing the proposed

election of part of the Board was carried, and

the meeting adjourned to the 4th of March.

148

149

Foreign Ditto- London, Provincial and Paris Money and
Share Markets 150

Events of the Week 150

Minute ofthe Railway Board on the Taw Vale Gauge ..

Correspondence :-Madrid and Valencia

152

152

153

Gossip ofthe Week

Reports of Meetings ( continued ) :-London and Blackwall-
Great Northern

Buckinghamshire Reading, Guildford and Reigate-
Lowestoft- Southampton and Dorchester- Direct Lon-
don and Portsmouth- East and West India Docks and
Birmingham Junction-Windsor, Staines and South-
Western-West Cornwall

South Wales-Tenby, Saundersfoot and South Wales-
Llynvi Valley North Wales Bolton, Blackburn ,
Clitheroe and West Yorkshire

South Yorkshire, Doncaster and Goole- Royston and Hit-
chin-Cork and Waterford- Sligo and Shannon- Dun-
dalk and Enniskillen

Norfolk
Bristol and South Wales..

Progress ofWorks-Accidents .

152

The Report was adopted at the half-yearly

meeting of the TAFF VALE, and the shareholders

are to receive a dividend of 4 per cent. on each

old share, with a proportionate per-centage be-

yond 5 per cent. on the quarter and 101. shares.

The WEST CORNWALL directors obtained the

154 reception of their Report at the half-yearly

meeting, but a committee of inquiry was at the

same time appointed.

155

156

157

The dissolution of the NORTH WALES, recom-

mended in the directors ' Report, still meets with

158 opposition from three shareholders, who are to

158

I
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be persuaded, if possible , to withdraw their dis-

sent.

At the half-yearly meeting of the DUNDALK

AND ENNISKILLEN the Report was passed, but a

special meeting is to be held to sanction an in-

quiry into the affairs of the company.

At the first meeting of the EAST INDIAN

the Report was received, and assent was given

for the bill before Parliament, to reduce the 501.

shares to 301. each.

The directors of the DEMERARA at a special

meeting received the sanction of the share-

holders to enforce payment of calls .

The following companies have held their

half-yearly meetings, and have passed their Re-

ports and accounts :-

Birmingham, Wolverhampton and Dudley.

Blackburn, Bolton, Clitheroe and West Yorkshire.

Boston, Stamford and Birmingham.

Bristol and South Wales Junction.

Buckinghamshire.

Cork and Waterford

Direct London and Portsmouth.

East Lincolnshire.

East and West India Docks.

Great Northern.

Llynvi Valley.

Lowestoft.

Oldham Alliance.

Portbury Pier, &c.

Reading, Guildford and Reigate.

Royston and Hitchin.

Shrewsbury and Birmingham.

Shrewsbury and Hereford.

Sligo and Shannon.

Southampton and Dorchester.

South Wales.

South Yorkshire , Doncaster and Goole.

Tenby, Saundersfoot and South Wales.

Windsor, Staines and South-Western .

| both of which the welcome report of an undi- change, should they now come forward jointly

minished dividend was laid before the proprie- to get this practical grievance redressed, instead

tors ; and an exposition given of the prospects of wasting their strength, as heretofore, in pull-

of future years, the hopeful character of which ing each other to pieces. The same cause which

has a guarantee in the fulfilment of Mr. Hud- makes remonstrance desirable, will also be sure

son's promises up to this time. We cannot to render the resistance of those who profit by

close this notice without pointing out, for the the wrong complained of as obstinate as pos-

instruction of all concerned, that it is proved, sible. Nothing short of a strong, unanimous

by the results in this group of railways, how effort, by the whole suffering body, will have

much ofthe returns of railway business depends muchchance ofsuccess against the interestwhich

upon the way in which it is conducted-how the landowners have in keeping up this tax, and

directly the difference between a wise and a thereby throwing upon the railways burdens

less wise policy makes itself known in the main- they ought themselves to bear. We hope that

tenance or fall of dividends. The depression we may soon have to announce that measures

in the midland and northern counties has surely to this end are in progress.

been as great as elsewhere- in some of their

districts more serious, perhaps, than in any

other quarter ; and yet how much more encou-

raging are the railway results in that region !

This contrast cannot fail to be observed : we

trust it will not only excite attention, but pro-

mote the credit of some useful truths. Mr.

Hudson presents the example of one chairman,

at least, who has given the policy ofthe Railway

Chronicle, in the maintenance of high fares, a

full trial, and our readers can now judge for

themselves ofthe merits of that policy.

The BIRMINGHAM AND OXFORD have again

met to adjourn but this time with something

like the prospect of an adjustment. An amend

ment was moved by Mr. Mozley, and voted by

the majority, in order to give the GreatWestern

time for consideration of a proposal sent in by

the solicitor to the shareholders (see Report),

containing the outline of a peace with that

company, on the basis of the agreement which

Shareholders in the Midland, Yorkshire, and it has been so urgent in demanding to have

North-Eastern group oflines have reason tothink completed. From certain indications on the
themselves fortunate, when they compare their
position with that ofany of the concerns whose part of Mr. Russell, both at the Great Western

meeting and at this, it may be questioned

affairs we have commented upon elsewhere. The whether his party are now very eager or ready

meeting of the MIDLANDS on the 19th must to fulfil their part of the contract ; as pre-

have been in every way satisfactory : the divi- parations seem to be making already for new

dend is kept up, without straining, to the level cavils on the terms of a most pacific offer. The

of February 1847 ; no calls are to be made for issue must become clearer at the adjourned
the next six months ; and the chairman, amongst meeting on the 4th prox. The shareholders,

other explanations well suited to impart con- while thus holding out the olive branch,

fidence, reported that the economy of the have at the same time distinctly asserted their

management is occupying the closest attention , adherence to the principle on which they have

as also that the company have now adopted hitherto acted ; their present move being in the

the wise arrangement of carrying on their own nature of a great concession, for the sake of

account, which we have so often recommended . ending litigation and strife. It remains to be

realize their professions of being guided by a

seen how far the opposite party are disposed to

similar desire . These must soon be brought to

a positive test, at all events .

The causes of the favourable state of this com-

pany's affairs may be noted with advantage by

all concerned in railways ; and of these, the

firmness of the chairman in refusing to let the

rates on the lines under his control be cut down

to an unprofitable level, has no doubt been one

of the most efficient. On the occasion of the

Midland meetings, Mr. Hudson is accustomed

to comment on such topics of general interest

as are the most prominent for the time being ;

and in this instance he exposed with success the

malicious inconsistency of the attacks lately

made by the Times, and other enemies of the

system, on the balance-sheets of railway com-

panies pointing out how such assailants first

accuse them of robbing the public, and when,

by concessions to it, the rate of income falls off,

attempt to damage them by the charge of rob-

bing themselves ; and cry out for a levy of

Government auditors to be quartered on the

victims of this curious injustice . We must

refer to the report for other parts of the chair-

man's address well worth reading-our notice

here must necessarily be a brief one. In these

times, indeed, the best praise that can be given

to a railway meeting is like that of a good

matron- qui ne se fait pas parler d'elle.

The same remark will apply to the business

of the YORK AND NORTH MIDLAND and the

YORK, NEWCASTLE AND BERWICK meetings-in

The Most Noble the MARQUIS OF BREADAL-

BANE, CHAIRMAN of the SCOTTISH CENTRAL,

has chosen to place himself in a singular atti-

tude of hostility to his Board of brother direc-

the shareholders. Our readers may remember

tors and also to the recorded votes and wishes of

the very advantageous agreement made with

to lease theline at seven per cent . , a revenue not

the Caledonian and North-Western Companies

only liberal in those times, but now to be re-

garded, ifnot as extravagantly high, yet at least

as much as in the most favourable circumstances

it can be worth for many a year to come, and

certainly much more than it is likely soon to

earn. This agreement was signed, sealed and

delivered between the parties-it was submitted,

on appeal by the noble Marquis, to the highest

tribunal in Scotland, who pronounced it legal and

bindingon the parties, and it has been confirmed

at the late meeting of the North-Western, even

although represented by influential shareholders

to be disadvantageous and impolitic . One party
to the agreement has thus fulfilled its obligations

honourably and fully-let us see how the other

party, viz. , the most noble Marquis and his

minority, propose to fulfil theirs.
The Edinburgh and GlasgowCompany, pro-

prietors of a rival line, in the heyday of their

prosperity, made to the Marquis seducing

offers to repudiate the said agreement, and sug-

gested that he should make another more profit-

able (perhaps not more valid ? ) agreement with

the Edinburgh and Glasgow. His lordship

lent a willing ear to the tempter, and agreed to

repudiate for himself, and to obtain if possible
the repudiation of his co-shareholders of the

former agreement. Immediately the ingenious

lawyers of his lordship were set to pick holes

in this agreement ; and in this laudable and

honourable enterprize the highest court of his

country have pronounced that his lordship has

signally failed. His lordship and his friends

have tried to break their solemn agreement, and

have not succeeded.

At the last meeting of the shareholders, his

In the meanwhile, we shall merely say that

should the end of this curious business turn

out to be the transfer of this line to the Great

Western, after all that has been done, few will

nowbe disposed to regard the event as a grievous lordship had to declare his defeat, and did his

one to the London and North-Western Com- best to cover it ; he wished to continue the

pany. It will be relieved from one of those litigation and repudiation , but his shareholders

provisional bargains, the terms of which were
would not follow him, and on the other hand

better for the seller than for the purchaser, and they recommended him peaceably and honestly

the ratification of which, in times like the pre- to set about conciliating both parties, and ar-

sent, must be felt more burdensome than bene- ranging some safer via media in which all

ficial . The Great Western, indeed, have shown interests might be united.

no signs, since the late change of scene, of

being very eager to take up theirs, although its

conditions were not so liberal as the rival com-

pany offered.

We are glad to perceive hints of an intention

on the part of the railway interest to take up, at

length, the injustice of the present mode of

RATING, as an object of united resistance. The

expediency of trying to gain some relief from

this oppression, we have often pointed out ; and

it will be at once a sign of returning sanity in

the several members of the body, and a promise

of great practical good to follow from this

Meanwhile the usual effects of lax morality,

even among companies, have displayed them-
selves. The Edinburgh and Glasgow have now

become poor but honest." They no longer

tender the bribe of a higher lease to the Marquis

they no longer ask him to traffic in repudia-

tion-they go to the legal leasing party, whose

agreement the law courts have confirmed, and

arrange terms of honest peace with them-they

agree to divide the traffic, all the Edinburgh

proper being for the Edinburgh line ; all the

North and South proper for the Caledonian

alone ; and the Edinburgh and Glasgow to be

halved. Thus the amicable arrangement which
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""

the Marquis had failed to make, the parties | missioners refuse to consider the main question

themselves have arranged, and thus the com- of gauge at all :-at the same time that they

pany have obtained peaceably a good profitable expressly take it for granted throughout that

and secure investment of seven per cent. ,-to say a break of gauge is the great evil which the

nothing of the surplus profits to be divided,-a supporters ofthe national system have all along

thing in these times not at all to be despised. shown it to be. They put aside all that has

Thus everybody has been put right, except been said by certain opponents on the score of

the Marquis and his select band of followers. pledges to lay down the broad gauge, alleged to

He is placed every way in the wrong. In this have been given in 1846 : they treat the dimen-

extremity, like a spoiled child, he complains of sion of the Exeter and Crediton as a matter of

being thwarted and vexed ; he does not think no consequence at all; assuming that the com-

it right that "the original projector of the line" pany, having lately changed its gauge, will be

should not be allowed to do as he pleases with compelled, when the Taw Vale gauge is fixed,

his own and what does his lordship choose ? to change it again ! They dwell with solemn

why this, that, as he cannot get everything his surprise on the London and South-Western's

own way, he will have nothing at all ! He share-dealings in the Exeter and Crediton and

sagely recommends his proprietors to repudiate Taw Vale ; and say nothing of the fact that

all leases, however profitable, and maintain their precisely the same kind of proceedings were

glorious "independence.' We can easily fancy undertaken by the Bristol and Exeter in the

such a course to be gratifying to the feelings of same field, though, as it happened, with less

a noble and independent marquis and railway success. After dwelling on this point, without

projector ; we are more at a loss to see how however saying whether it is to form a full

it is to put money into the pockets of poor reason for deciding, or merely a half or quarter

shareholders ; and we counsel those who don't reason, they proceed to declare that the main

see their way very clearly to more than seven ground of the determination is the convenience

per cent. to send their proxies for next meeting to be gained by adopting one or the other

to the directors, not to the noble Marquis, to gauge ; and this they decide in favour of the

prefer their honest gains to his " pride and broad . The question , it will be seen, is thus

poverty. " narrowed to a very small compass ; and the

matter on which the issue is now joined may be

easily brought to the test of demonstration .

The weakness of the arguments in the Report ,

and the time and manner of the preceding

order, will not tend to allay any suspicions that

may have arisen as to theoperation on the

sentence of causes that could not be officially

referred to. The Commissioners, by stating

such grounds as they could declare openly, have

exposed their decision to be overthrown , if those

this, we apprehend, the parties concerned will

grounds can be shown to be untenable ; and

The EASTERN COUNTIES ACCOUNTS are circu-

lated prior to the meeting, and show a largely
increasing traffic, the amount of which, in cattle

and goods, exceeds 100,000l. There is a clear

surplus for dividend, after paying interest to the

Northern and Eastern, of 111,5777., a result on

which in these bad times the shareholders may

be congratulated.

Our readers will see in a subsequent column

letters from Shareholders of the MADRID AND

VALENCIA, which deserve their attention.

From our official returns it appears that the

amount of traffic for the last week, on upwards

of 3,518 miles of railway, was 148,553l. , thus

accounted for : -68,0791. for the conveyance

of passengers only, 43,6981. for the carriage of

goods, and a remainder of 36,7761. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 26,2881. over the

corresponding week of last year, when the mile-

age was 2,711 . The average earnings per mile

last week were 421. , whilst in 1847 they were 451 .

MINUTE OF THE RAILWAY BOARD ON

THE TAW VALE GAUGE.

The RAILWAY COMMISSIONERS seem to have

been aware that some explanation was needed

of the grounds of their strange decision in the

TAW VALE gauge case ; as they presented a

report last week to the Commons, professing to

contain the reasons on which it is founded . In

so doing they have proved the wisdom of the

be able to do.

Correspondence.

MADRID AND VALENCIA.

Gossip.

that the EAST LINCOLNSHIRE, from its junction with

The Government Inspector has received notice

the MANCHESTER, SHEFFIELD AND LINCOLNSHIRE near

Grimsby, and the fork of the latter line which branches

to NEW HOLLAND and to GREAT GRIMSBY are now

ready for opening. The opening is to take place on

the 1st prox. , and we think Mr. Fowler, the engineerof

both companies, deserves credit for his punctuality.-

Whilst on this subject we may notice that the whole

of the 101. preference shares guaranteed 6 per cent.

are advertised as having been taken.

The statement made by Mr. Hudson at the Midland

and York meetings of the extraordinary EXPRESS

read with interest :-This special express, which was

arranged by Messrs . W. H. Smith & Son, newsvenders,

Strand, left London at 5 35 a.m. with the newspapers

of the day, containing Lord John Russell's financial

statement and the debates in Parliament of the pre-

ceding evening, and reached Glasgow at 3 57 p.m. ,

completing the journey of 472 miles in the incredibly

short space of 10h . 22m. The detentions amounted

to fifty minutes, including eight minutes occupied in

passing from Gateshead to the Newcastle station,

the station at Berwick, thus reducing the actual

and seven minutes in passing from Tweedmouth to

railway travelling to 9h. 32m. , being at the rate of

50 miles an hour ! Not the least amusing circum-

stance connected with this express is that it arrived

in Edinburgh an hour and a half, and in Glasgow

preceding evening. The regularity with which the

two hours, before the mails which left London the

entire proceeding was carried out was extremely

creditable to the managers and superintendents of

the respective lines, and proves the great efficiency

of their working staff . The total number of miles

6853.

run by Messrs. Smith's expresses on that day was

FROM LONDON TO EDINBURGH AND GLASGOW will be

toons no to

I am one ofthe unfortunate shareholders who de-

to take legal proceedings against the directors, for

posited his scrip shares with the committee appointed

recovery of the deposits originally paid by the share-

holders, under the assurance given bythe chairman

of that committee, Mr. D. W. Harvey, and also by

the deputy-chairman, Mr. Bigg, that the expense

should not exceed 1s . per share. I have since been

applied to for a further deposit of 2s. per share to

carry on this lawsuit ;-this being more than I con-

sidered the return of the original deposit would war-

rant me in expending, I declined dipping any further

into my pocket, and accordingly sent my 1s. per share

and demanded the restoration of my scrip ; the 1s.

was at once received , but not so readily was the scrip

returned, for I had to send a score times to the City

Police-office before I could recover my scrip . Can

you tell me ifit be true that a screwgot loose onthe

vance until June? I hope for their credit's sake the

committee will not require a still further subscription

of 2s . per share.

The floating of the CONWAY TUBE to its destined

position has not yet taken place . The Chester Courant

declares that it could not be attempted during the

present spring tides. The ground under the pon-

accomplish the experiment was made. The officers

of the Great Britain and about forty sailors fromthe

necessary preparations.

Sailors' Home at Liverpool are employed on the

In answer to more than one correspondent who

inquires why on the MANCHESTER, SHEFFIELD AND

LINCOLNSHIRE the WORKING EXPENSES are so high, it

may be stated that owing to the present position of

the line it can accommodate merely a local traffic,

whilst it has to maintain a staff and fixed expenses,

together with a locomotive power, all of which could

as easily work 100 miles as the present 46.

results of seven appeals to the verdicts of juries in

The Times gives the following summary of the

Lincolnshire. The total amount claimed bytheseven

landowners was 27,2901. , the sum offered bythe Great

Northern was 12,076 , and the amount awarded by

the verdicts of the juries was 11,850 . , being 2261.

less than the sums offered bythe company, and not
amounting to 45 per cent. upon the sums

A NEW LOCOMOTIVE called ' Lablache,' in honour

of the great buffo, and constructed by Messrs . Wil-

son, of Leeds, has lately been performing some very
REMARKABLE FEATS OF POWER on the Midland. We

have been assured, on excellent engineering authority,

that it has been runningbetween Rugby and Leicester

with three carriages at an average speed of 75 miles

per hour. The same engine has taken a load of 400

tons at an average speed of 30 miles per hour, which

is even a still more remarkable feat. It runs upon

veteran's advice to a young beginner, "Decide/ tyre of their driving-wheel, and thus stopped their ad- is described as being remarkably easy and smooth.

as youthink best, but never give reasons. " The

positions taken in the Report are so extra-

ordinary, and open to such direct refutation,

that it must be felt by all who read it with

impartial eyes to render the sentence even

more unaccountable than before ; -so question-

able, indeed, that its appearance may give the

parties affected by it a better hope of getting

the order reversed than they could have had

but for the utterance of this egregious docu-

ment. We have not space to dissect its as-

sumptions and so-called arguments ; it must

suffice us to say that we have rarely seen, even

in the past productions of State railway officers,

a paper, professing to contain reasons, laying

itself more open than this does to be utterly

demolished. The following are some of the

points that characterize the Report. The Com-

Camberwell, Feb. 21.

J. D.

Having seen a report, emanating from the directors,

in explanation of the cause of the trial of Paterson v.

Chadwick being postponed, and being one of the un-

fortunates who were induced to subscribe 1s. per share

for conducting the prosecution, I cannot avoid ex-

pressing my indignation at the manner in which the

committee would seem to have trifled with the inter-

ests of the shareholders and have practised upon their

credulity. I doubt not many will wish their second

subscription of 2s. back into their pockets, and will

hesitate before they subscribe another 2s . to pay for

the attendance ofwitnesses from Madrid . I congra-

tulate myself that I did not allow them to seduce

me into subscribing the second time.
G. P.

only four wheels, each of 7 ft. diameter ; and its motion

The wheels are 16 ft. apart, and were at first hung

on India rubber springs. It was built as an experi-

ment, and its success has been so signal that the

Midland have not only been tempted to purchase it,

but to order others of a like character. If the Rail-

way Board possessed a little more practical experi-

ence of facts like these they would, perhaps, be

rather more cautious in their patronage of broad-

gauge extensions. Great speed being the only re-

commendation of broad-gauge eccentricity .

In reference to the complaint of a shareholder in

which we inserted last week (p. 129) , we have under

the MANCHESTER, SHEFFIELD AND LINCOLNSHIRE,

stood that it has transpired that the gentlemanwhom

it was proposed to substitute for Mr. Randal as a di-

rector is not dulyqualified consequently the election

is null and Mr. Randal retains his seat. We fear

this fact substantiates the rumour that the opposition

was the movement of a clique who had little or no

stake inthe company.

The Marquis of Breadalbane gives a qualified sup-

port to the anti-sabbatarians of the SCOTTISH CEN-
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TRAL. In his letter to Dr. Candlish, on the subject

of Sunday trains, he says, " Ithink that traffic and

work on railways on the Sabbath should be strictly

confined to what the Act requires ; there may be cases

of mercy and necessity, in which some exceptions

must be made ; but these, I think, may be specially

provided for."

The last rumour in the Perth Courier as to the

arrangement between the EDINBURGH AND GLASGOW

and the CALEDONIAN runs as follows :-All the traffic

to and from England to pass along the Caledonian

line ; the Edinburgh portion, alongthe Edinburgh and

Glasgow line, from its junction with the Central ; and

the Glasgow portion, indifferently along either ofthe

two lines , as opportunity may suit, but the profit to

be equally divided, however the goods may be for-

warded. On the above basis the Edinburgh and

Glasgow company agree not to oppose the bill before

Parliament for leasing the Central line to the Cale-

donian at a guaranteed dividend of 7 per cent. , di-

viding surplus profits. Every exertion will now be

made to have the entire Central line opened at as

early a period as practicable with efficiency ; and the

general station buildings here, which were discon-

tinued in the early part of winter, will be resumed

without delay.

According tothe RailwayRecord the Great Western

havetheirhands full oflaw, as there is just nowanother

action against them bythe assignees of Parker, the

carrier, to recover 6,000l. for overcharges-the list of

which fills folio volumes two feet in thickness, and the

list alone costs 1,300l. Pickford's case with the South-

Eastern, goes over till April.

A porter, named Barker, at the Cambridge station

of the EASTERN COUNTIES, according to a local paper,

is said to have become possessed of 30,000l., rescued

from the jaws of the Court of Chancery.

The plan of a junction line between the Dundee

and Perth and Dundee and Arbroath, by arched
viaducts across the leading streets and thoroughfares

of Dundee, has given rise to much excitement. The

harbour trustees first took the field, and were followed

by the town council and other bodies. A public

meeting has since ordained that petitions be pre-

sented to Parliament, and remonstrances to the com-

panies themselves, against the proposed measure.

Reports of Meetings.

[Continued from p. 147.]

LONDON AND BLACKWALL.

| in the Report, which he called on the Secretary to

read . It stated that-

Hull , 40 miles shorter than any existing line . Upwards of
130 miles would be at work at the close of the present year,

and arrangements would be made at Peterborough to for-

ward the traffic to and from London through the Eastern

Counties and the London and North-Western lines , until

the Great Northern main line to London was completed.

The contracts sanctioned by the two first half-yearly meet-

ings, under which heavy liabilities were incurred before the

monetary pressure took place, rendered unavoidable the

calls. The company, however, would soon be able to exer-

cise their borrowing powers ; and it was proposed to sub-

mit a resolution empowering the directors to borrow any

sum not exceeding 1,868,000 . The Report recommended

that the number of directors be reduced from twenty-twoto

twenty, and that the allowance made to them of 3,000%. be

reduced to 2,500l. per annum.

locomotive traction. They had received from their

engineer and managers very careful estimates ofthe

cost, and there was reason to believe the saving that The unfavourable change in the money-market had in-

would be effected by it would nearly equal the winter
duced the directors to re -consider the several contracts, and

arrange for a slower progress of the works. They accord-
dividend, if not approach in amount the summer ingly concentrated their efforts upon the loop line from
dividend. This saving, added to the Bow traffic, even Peterborough into Yorkshire, so as to open it, and bring

supposing the company were not to be enriched by the capital expended into productive operation ; whilst the

any traffic from beyond Bow, promised an immediate works between London and Peterborough should proceed

improvement of their receipts. But the proprietors on those portions only which could not be postponed with-

must add to this the advantages from the agreement
out great ultimate loss. One hundred miles would thus be

at work, connecting Lincolnshire and the eastern counties
with the Eastern Counties. The Eastern Counties

with the manufacturing districts of Yorkshire. Of this 100
directors were quite prepared to take advantage of miles, 76 would be opened in September next. The East

the Fenchurch-street terminus, and they had well Lincolnshire line , about 48 miles in length, under the con-

considered the due arrangements. They would tract sanctioned by the Act of last session , became the pro-

afford the means and give every facility for bringing, perty of the Great Northern, and it would be opened this

by all their trains, what they termed their " residen-
summer, being a continuous route between London and

tial " stations to the Blackwall line, and they would

provide in precisely the same manner for the accom-

modation of the through traffic. Nothing could be

more favourable to the Blackwall than these terms.

At the same time the Eastern Counties Board

well esteemed such an arrangement, they seeing, he

presumed, the impracticability of having any ter-

minus in the City, unless they made use ofthe one in

Fenchurch-street. The meeting would bear in mind

that when he spoke of the Eastern Counties bringing

their traffic over the Blackwall, they were not to

suppose that the latter company would thereby be

put to any expense. The Eastern Counties would

work everything by their own carriages, and would,

of course, receive a certain amount for so doing, but

the Blackwall would not in consequence have to make

any further outlay. Hethen alluded to the East and

West India Docks and Birmingham Junction line.

The directors had communicated with the Board of

the other company as to the mode of the junction of

the two lines. The companies' plans for effecting this

junction differed. The Blackwall directors thought

the plan proposed by their engineer, Mr. Locke, was

the better one, but beggars were not to be choosers,

and as the East and West India Docks Junction were

to carry thejunction out at their own expense, it was

not for them (the Blackwall directors) todictate how

it should be accomplished . The Blackwall would also
Mr. Ald. COPELAND, M.P., remarked that the

derive great advantages fromthe construction of the several items comprising the total ought to be fur-

East and West India Docks and Birmingham Junc- nished in detail to the proprietors. From experience

tion. It was originally intended that the goods traffic

to and from the London and North-Western line, vid

the East and West India Docks, should be carried

across the Blackwall. Their purpose nowwas to carry

passenger traffic upon it also, and the Blackwall

Feb. 22.-Half- yearly Meeting, London.- Mr. J. would, of course, by their junction with the line,

N. DANIELL in the chair.

The Report was read (see Official Papers) .

participate in the benefit to be derived from both

those sources of receipt. He then moved the adop-

tion of the Report.

Mr. HAIGH seconded the motion.

The CHAIRMAN said they had not made any bar-

gain for the sale or lease of the line, and it was not

likely that they would do so when their shares were

at 51. , with an expectation that they would, ere long,

be at double the amount.

The CHAIRMAN said the directors wished to have

presented a more satisfactory Report, but they could

not control the amount of dividend, which was less Mr. G. SMITH thought the Blackwall would eventu-

than at the corresponding period of last year. He ally prove to be one of the most productive lines in

thought that the first item of diminution, viz. , that the kingdom. Manyyears must elapse before another

of passenger traffic on their station line, was to be terminus could be established in London, and it was a

ascribed to the commercial pressure. As the pas- matter ofdoubt if another City terminus would everbe

senger traffic at the stations was a business traffic, constructed . Thegreat convenience of the Fenchurch-

there was very little doubt that it was thence that street terminus would cause it to be extensively used

the diminution of the passenger traffic had arisen. by passengers travelling over the Eastern Counties

As to the amount paid for coals, the expenditure and Great Northern, as well as by the persons

under this head had been greater during the summer residing in the districts through which it was intended

months, because the period of working was longer to carry the East and West India Docks and Bir-

than the winter period ; but he must observe that as mingham Junction line.

compared with the corresponding six months of last

year, the quantity consumed had not been greater,

and that the increase of expense had been caused by

the augmented charge for freight. Commercial men

knew thatthe taking up vessels for the corntrade had

increased the charge for coal freights. The direc-

tors had always stated that so long as the rope trac-

tion existed, so long as the line was isolated from

other lines, and had only the river traffic as an

adjunct to it, they could never hold forth any expec-

tation ofa diminution of expenditure consistent with

the safe and proper working of the line. Having

never hesitated to state to the proprietors what they

(the directors) considered the great cause of expen-

diture, and the great drawback to its future pros-

perity-and with which cause the directors had

nothing to do-he thought they would give the

directors credit when they broughtbefore them what

they deemed their prospective advantages. He here

specifically alluded to the opening of the extension

line. The real cause why the line had not been

opened was to be found in the non-completion of

their bridges. They had three very large bridges

objected to by different parties ; the construction of

one of them was referred to the Railway Board, and

a considerable time elapsed before the matter was

settled. The directors had strongly urged the rapid
completion of these works that the company might

bring the vast amount of Bow traffic over their line.

In addition to the Bow traffic would be the saving of

expenditure consequent upon the introduction of the

Mr. CASH thought that he had never heard so

satisfactory a Report as that now presented to the

shareholders.

The Report was carried unanimously.

The dividend, as recommended, was formally

declared .

The meeting confirmed the appointment of Mr. J.

Wilson as auditor, and re-elected the directors.

The meetingwas made special to consider the draft

of a bill for effecting a junction with the East and

West India Docks and Birmingham, and enabling

themto use the latter line and the Eastern Counties.

The bill was sanctioned by the proprietors.

GREAT NORTHERN.

Feb. 24.-Half-yearly Meeting, London. Mr. E.

B. DENISON in the chair.

The CHAIRMAN, after declaring that the directors

had shared in the late monetary difficulties, com-

mented on the satisfactory way in which the calls

had been met. An had been made that

the line between London and Peterborough had been

given up : he need only say that already 600,000 .

had been spent on it, and they would hear of the pro-

gress ofthetunnels and otherworks near Huntingdon.

He then alluded to the progress of works, as detailed

2,080,8827.; expenditure, 1,837,8461. 9s. 5d.; including

The statement of accounts showed the receipts at

78,6651. 2s . 7d. for law, parliamentaryand engineering

expenses ;-balance in cash and securities, 243,0357.

10s. 7d. Since the making up of accounts 87,5887.

9. 1d. had been paid for various items on the 4th of

January 1848.

The CHAIRMAN moved the adoption ofthe Report.

Mr. WOOTTON complained of the enormous amount

liamentary and engineering expenses, and suggested

of the charges comprised under the head of law, par-

that as regarded the law costs they ought to have

been submitted, before paid, to the taxation of the

public authority.

as a director ofanimportant line nowin the course of
construction, he was confident that a great reduction

in the law costs might have been effected.

Mr. GRAVES moved that a committee be appointed

to investigate the law and other charges.

Mr. HUGHES seconded the amendment.

The CHAIRMAN assured the shareholders that the

law costs and the other charges had undergone strict

examination. It was due, however, to the solicitor

(Mr. Baxter) that he should state that that gentle-

man had expressed his readiness to submit his bill of

costs to the ordeal of taxation by the public officer ;

but the directors had contented themselves with

bills charged upon the Eastern Counties, the Great

their own examination, on a comparison with other

Western, the London and North-Western, and the

Manchester and Leeds Companies ; and onthat exami-

nation they found that the charges of their solicitor

charged to other companies. If taxation had been

were below the minimum average of the costs so

resorted to, unless one-sixth of the bill of costs had

dled with the expense of taxation, which would have

been struck off, the company would have been sad-

amounted to from 6,000l . to 8,000l.

withdrawn and the Report was adopted with only

After a lengthened discussion the amendment was

five dissentients.

Mr. BAXTER declared his readiness for the future

to submit all his costs to taxation before they were

presented .

mendations in the Report ; and, on the motion of the

Resolutions were passed for carrying out the recom-

Earl WALDEGRAVE, the retiring directors were re-

elected.

The meeting was made special, to approve ofthe

continued prosecution of the bills mentioned in the

Report.

In proposing the continued prosecution of the bill

to amend the Acts relating to the Great Northern,

and to make certain deviations in such railway in

Lincolnshire, Nottinghamshire and Yorkshire, and to

enlarge the Lincoln and Boston stations, it was stated

that applications had been made to the directors that

each shareholder should have the option of dividing

his 251. share into two 12. 10s. shares, distinguished

as A, or guaranteed, and B, or deferred shares, the A

to be guaranteed by the holder of the B 6 per cent.

dividend or privilege.
per annum, and the B to takethe chance of all further

the division of the 251. shares, was approved of. The

The bill, with permission to insert the clause for

other bills were also sanctioned.
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BUCKINGHAMSHIRE. which they will have to pay 16,000l. a year interest ;

Feb. 19.-Half-yearly Meeting, London.- Sir H. and towards meeting this it was proposed to raise 6

VERNEY in the chair.

The Report stated , that

In the former Report the proprietors were informed that

the works of the lines authorized by the Acts of 1846 were
in active progress, so that the line might be opened by the

spring of 1849, and that contracts for the supply of rails and
chairs had been concluded. On the difficulties in the money-

market, the directors curtailed the expenditure within the
narrowest limits consistent with good faith towards the

contractors for works and rails. This course became more

obvious from the impracticability ofapplying the powers of
borrowing. Arrangements were made by whichthe intended

period for opening the line has been postponed from the
spring to the autumn of 1849, and the delivery of rails and

chairs has been spread over a correspondingly longer period .
The prosecution of all the works which have been let may

thus be resumed in the approaching spring, as also those on

the Banbury extension line from Brackley to Banbury. The
London and North-Western having been authorized under

the Act to substitute their security for that of this company
for raising the amount this company is allowed to borrow,

and having agreed thereto , the loans will therefore be raised

on the most reasonable terms under the best railway
security. The time for making the remaining calls must be

mainly determined by the terms upon which the money is

tendered on loan. The arrears on the amount called up to

the 31st of December last are 21,576 . , or about 5 per cent.

on the amount called up to that date.

The statement of accounts showed the receipts

at 394,1947. including 15,000l . from the London and

North- Western on account of extension shares ; ex-

penditure, 366,0951 .; balance, 28,0991.

The CHAIRMAN regretted they were obliged to make

calls so frequently, but it was their business to make

the line, and when it was made the London and

North-Western would lease it fromthem. The amount

he had embarked in the undertaking he thought

wisely invested .

per cent. stock.

Much dissatisfaction was here expressed, because

many gentlemen had invested capital in the under-

taking on the promise that they were to have 4 per

cent., with a share of the surplus profits, while the

Report mentioned no more than 4 per cent., without

a word about the surplus profits.

Mr. SELTSER strongly protested against the adop-

tion of the Report, andmoved-

That the company have no legal power to create 6 per

cent. stock in the manner proposed , inasmuch as by so

doing it will materially interfere with the vested rights of

the original proprietors, by depriving them of the half
surplus profits, and that the creation of the said stock is a

most unjust attempt to effect by indirect measures that
which cannot be accomplished by a straightforward and
honourable course of proceeding.

Mr. COLLEY seconded the amendment, but the

directors, on the recommendation of their legal

adviser, refused to entertain it.

The Report was adopted by a majority of three.

Mr. COLLEY moved the following resolution :---

That the original proprietors being entitled to a division

of profits ( after deducting the working expenses and paying

the 4 per cent. interest on the capital of 120,000l. and the

interest on the 40,000l. borrowed ) , the Norfolk may beheld

liable for the payment thereof.

The resolution having been seconded , Mr. PAR-

KINS, the directors' solicitor, advised them not to

receive it, and it therefore was not received.

Mr. E. C. MORGAN then moved-

That the directors be requested to demand from the

March next, and put it to the credit of the Lowestoft
Norfolk the half- year's interest due in September last and

shareholders.

This resolution was also declined by the directors.

After some further discussion , Sir J. Gooch and

Capt. Tindal, the retiring directors, were re-elected.

SOUTHAMPTON AND DORCHESTER.

Feb. 24.-Half-yearly Meeting, London . Mr. J.

MILLS in the chair.

Mr. HARDING, the secretary, in reply to questions,

stated that the call due on the 24th of January was

in course of payment : he could not state the exact

amount remaining unpaid, but during the first week

three-fourths of the amount ofthe call was paid, and

he hoped that the whole was now paid up. He under- The Report stated that the directors had long been

stood that a memorial had been presented by the prepared for an amalgamation with the London and

holders of 12,000 shares to the London and North- South-Western, the virtual proprietors of the line ;

Western, expressing their desire that the terms of the and that the bill for that purpose would be submitted

agreement referring tothe 4per cent. and half profits to the shareholders on the 14th of nextmonth. The

might be converted into a fixed dividend of 5 per statement of accounts showed the receipts, including

cent. per annum ; but the London and North-Western a balance of 4397. remaining on the 2nd of August

had declined to accede to their request. last, at 29,2197. 10s. 3d.; expenditure, 28,9007. 16s. 7d.;

Resolutions were passed adopting the Report and balance, 3181. 138. 8d.

re-electing the retiring directors and auditors.

READING, GUILDFORD AND REIGATE.

Feb. 22.-Half-yearly Meeting, London.-Mr. D.

SALOMONS in the chair.

The Report congratulated the shareholders on the

agreement they had entered into , and that the balance

at their disposal had been sufficient for continuing

the construction of the works, without the necessity

of making another call. The calls that had been

made were discharged with great punctuality. The

amalgamation with the South - Easternhad now estab-

lished the project on a firm foundation . The works

between Reading, where the junction is formed with

the Great Western, and Farnborough, where the

junction is to be made with the South- Eastern and

Dorking, were progressing satisfactorily. Tenders

for constructing the intermediate portion would be

hortly received. The statement of accounts showed

the receipts at 238,9177. 2s. 9d . ; expenditure, 91,5317.

16s.; balance, 147,385l. 6s. 9d. , of which 138,8307.

8s. 3d. was invested in Government securities, leaving

a balance of cash of 8,5547 . 18s . 6d.

In reply to questions, the CHAIRMAN said that the

interest payable on the calls paid up in advance,

which now constituted an item of 1,600l., was at the

rate of 5 per cent. , which he was almost inclined to

believe was too liberal an interest ; but it should be

remembered that it was at first proposed to allow 53

per cent. on all calls paid up, and this was a proposi-

tion adopted instead.

After a short discussion, the Report was adopted.

Messrs . Salomons, Macgregor, Gerard and Pritchard
were re-elected directors.

LOWESTOFT.

Feb. 22.-Half-yearly Meeting, Lowestoft.-Sir T.

GooсH, Bart. M.P. , in the chair."

The SECRETARY read the Report, which stated that

thereceipts of the line during the past half-year had

been 2,535 . 28. 11d.; expenditure, 1,625 . 88. 6d.;

balance, 7091. 148. 5d. To this was added the harbour

account, now under construction by the Lowestoft.

The works had, it appeared, been leased by the Nor-

folk, and that company would grant, on the 2nd of

March next, a dividend of 4 per cent . The statement

of accounts showed the receipts at 248,0727. 2s. 11d.;

expenditure, 262,7381. 2s.

The directors had borrowed sums of money, for

EAST AND WEST INDIA DOCKS AND BIRMINGHAM

JUNCTION.

Feb. 21.-Half-yearly Meeting, London.-Mr. J.

SCOTT in the chair.

The SECRETARY read the Report, which stated that

the pressure in the money-market had induced the

directors to refrain from entering into any new con-

tracts, and even to suspend in some measure the

works commenced, in order to avoid any unnecessary

call . The directors had only contracted to pay for

such property as was absolutely necessary. The con-

tractors were now proceeding at such a limited rate

as was consistent with the engagements entered into

with the road trustees and other parties. There had

been by these arrangements sufficient funds to meet

the current outlay ; but the directors considered that

another call ere long would be requisite. The sur-

veyor still reported his entire confidence in the

amount of his estimate. The statement of accounts

shows the receipts at 176,9447. Ss. 1d.; expenditure,

143,8177. 148. 11d.; balance, 33,1267. 13s . 2d.

The CHAIRMAN, in answer to various proprietors,

stated that they agreed to purchase land only when

it was absolutely necessary to the contractor ; that

no further negotiation could take place with the

London and North-Western till half the capital was

paid up; and that the junction with the Blackwall

Extension would no doubt bring a large addition to

the goods and passenger traffic of this railway when

completed . The amount of interest they received

was 1,468 . , and the amount they paid to the share-

holders 2,8921. The contract was for 2 miles, from

the Bow-road to Victoria Park.

The Report was adopted.

WINDSOR, STAINES AND SOUTH-WESTERN.

Feb. 22.-Half-yearlyMeeting, London.—Mr. H. C.

LACY in the chair.

The directors' Report stated that great progress

had been made in the construction of the works, and

that the main line from Richmond to the Windsor

terminus was expected to be opened in the early part

In accordance with the provisions ofof July next.

the Acts of Incorporation , the London and South-

Western had nominated nine gentlemen to be direc

tors, viz., Messrs. W. J. Chaplin, M.P., J. Lewis,

W. Reed, the Hon. F. Scott, M.P. , T. Smith, R. E.

Count Eyre, G. Henderson, H. C. Lacy, M.P. and

A. Townsend and M. Uzielli. The statement of

accounts showed the receipts at 145,1977. 13s. 7d.;

direc- expenditure, 128,5541. 16s . 8d.; balance, 16,6427.

The Report was adopted.

The Report was adopted, and the retiring

tors, Messrs. Simpson, Maddison, Capt. Breton and

Sir J. Guest, were re-elected .

DIRECT LONDON AND PORTSMOUTH.

Feb. 25.-Half-yearly Meeting, London.- Mr. W.

A. WILKINSON in the chair.

The Report stated that from the pressure of the

times the directors had not made any call on the

proprietors, and they had abstained from any active

prosecution of the undertaking which might entail

much outlay. No contract on the line having yet

been entered into, the company are precluded (by the

terms of a recent Act) , from entering into any such

contract before the 20th of December next. The

powers ofthe company, however, have been preserved

intact, and proceedings are in course of being taken

(under the Act before referred to ) for obtaining an

extension of time. Though no definite arrangement

has been made with the London and Brighton, a

bill is now being promoted in Parliament for facili-

tating arrangements between the two companies, and

for enabling the Brighton to hold shares ; this bill

would be submitted to the present meeting . The state-

ment of accounts showed the receipts at 110,355l .

2s . 11d.; expenditure, 78,050l . 12s.; balance, 32,3047.

10s . 11d.

The CHAIRMAN declared his conviction that their

position was encouraging and that there was every
probability of their ultimate success. The directors

had hitherto refrained from making any calls, having

30,000l. in hand, and not requiring at present any

further sum ; but the recent depression in the money

market having made many persons anxious to get rid

of their liabilities, the directors had considered that

a call of 30s. per share should be made, payable on

the 1st of June next. This course would prevent the

sale of shares by parties who had not taken their

share of the expenses. He proposed the adoption of

the Report.

Mr. COLLETT seconded it, observing that he was

perfectly satisfied with the reasons given for making

the call.

The Report was adopted.

The meeting was then made special, in order that

the bill for the arrangement with the Brighton

might be submitted.

The provisions of the bill were immediately

agreed to.

16s . 11d.

Themeeting was then made special, and a draft of

the extension bill to Slough, introduced into Parlia-

ment, was approved of.

WEST CORNWALL.

Feb. 22.-Half -yearly Meeting, London. - Capt.

MOORSOM in the chair.

The Report announced the confidence of the

directors in the undertaking. The proceedings

against Mr. F. Mowatt, M.P. were still pending.

This circumstance had created delay and rendered

another call of 21. per share necessary. The first

call of 21. per share was paid on 10,210 shares,

leaving 5,275 shares in arrear, which the directors

will proceed to recover. The second call of 21. per

share due on the 1st inst. had already been responded

to by the proprietors of 2,675 shares. The directors

had not, with their limited means, entered into con-

tracts for the execution of any portion of the works,

and had applied to the Commissioners for an exten-

sion of time. Mr. Brunel estimates a revenue of

8 per cent. on the cost of the line from Hayle to

Penzance. They advert with satisfaction to the in-

creasing traffic on that portion which lately formed

the Hayle line, the traffic upon which in 1846 was

11,7837. , and in 1847 was 14,045l . , while the expen-

diture in 1847 had been reduced . The capital account

to the 31st of December last showed the receipts at

180,522l . 12s. 6d. ; expenditure, 178,962 . 12s. 4d.;

balance, 1,560l . Os. 2d. The revenue account showed

the receipts at 15,9361 . 2s . 3d.; expenditure, 14,8997.

5s. 11d.; balance, 1,0364. 16s . 4d.

The CHAIRMAN said, that as to the advantages of

the line from Hayle to Penzance, there was, besides

its rich mineral products, a population of 160,000,

who might be strictly called locomotive ; so that,

independently of connecting the line with London,

there was a large local traffic. There was one line

in the neighbourhood which was paying from 10 to

12 per cent. from the carriage of ore alone . He

moved the adoption of the Report.

Mr. GURNEY said, that to pay the 3,2007. per

annum, being 4 per cent . on the 80,000l. for the pur-

chase of the Hayle line, they had a surplus produce

of 1,0631. If they went on much longer he expected
that it would be reduced to 600%.
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The CHAIRMAN denied the assumption, and stated

that the directors had not been able at present to go

into the traffic of the Hayle line. As to entering

into new contracts, he assured the meeting that the

directors would not do so until at least 3,000l . , in

addition to the 10,000 or 12,000 shares considered

good, were taken up at par, and then they would

wish for the special opinion of the shareholders.

Mr. GURNEY adverted to the necessity of a com-

mittee ofinquiry. He knew that it was only from a

want of confidence in the management that several

influential friends had not joined the undertaking.

He moved a resolution that acommittee be appointed.

Mr. GEORGE seconded the motion.

The CHAIRMAN did not object to the motion , but

suggested that the Report should be first received,

the matter of which could still be inquired into by

the committee.

This being agreed to, the Report and accounts

were received, and a committee, composed of Messrs .

Grout, Wills, Moxon, Pearse, Ching and Harrison,

was appointed.

The meeting was adjourned till the 5th of April.

SOUTH WALES.

Feb. 23.-Half-yearly Meeting, London. Mr. C.

RUSSELL in the chair.

The Report stated that the call made in July last

had furnished the means of meeting all liabilities

without suspending the works in progress, or mate-

rially retarding the completion of the line. Under

the late extension Act the directors had sought

powers for extending the period for the construction

of the line. Application had been made to Parlia-

ment this session for power to raise the rateof

interest on calls paid up from 4 to 5 per cent. Messrs.

W. Mathews, A. F. Paull, R. Saunders and Lord

Villiers, M.P. , retired from the direction and offered

themselves for re-election. The statement ofaccounts

showed the receipts at 882,4021. 3s. 3d.; expenditure,

694,9327. 168. 7d.; balance, 187,4691. 6s. 8d.

The CHAIRMAN, after alluding to the satisfactory

manner in which they had met the late monetary

difficulties, observed that as the pressure had passed

away the period had arrived when it was desirable

on all accounts to actively press forward the works.

With this view the directors proposed to make a call

of 5l. per share in April next, which would bring

into operation their borrowing powers. After that

call he hoped the proprietors would be relieved from

further calls. A small portion of the line could be

opened on this side of Swansea in the present year.

In answer to questions, the CHAIRMAN said that it

was Mr. Brunel's opinion that the works would be

completed within the estimate, and that very little

extension of time would be required for the comple-
tion of the line.

The Rev. W. SPENCER detailed, at some length, the

particulars of a circular lately published as to the

character and interests of their company. He also

animadverted on the folly of Government inter-

ference, as proposed by Lord Monteagle's bill.

The CHAIRMAN detailed the various inaccuracies

in the pamphlet alluded to, and agreed with the pre-

ceding speaker as to the objectionable and intrusive

character of Government interference, which had

invariably tended to the loss of the different com-

panies. With regard to the payment of the rent, it

did not begin from the completion of the line ; but as

fast as any portions were opened they were worked,

and the profits of working them were paid to the

South Wales, after the interest was provided for.

With respect to Lord Monteagle's proposition for a

Government inspection, although it might seem an

invidious thing for directors to object to an audit of

their accounts, he thought it would be most objec-

The SECRETARY read the Report :-

The directors regret that from the late pressure inthe

money-market, the South Wales line has not proceeded
rapidly; in consequence of which, your directors availed

themselves of the Extension Act. Mr. Hay, the engineer,
has surveyed the line, to reduce the cost of construction,

and improve the gradients; andfrom his Report, the capital

now subscribed for will be amply sufficient. The Pembroke-

shire Iron and Coal Company are successfully opening up

the resources of their iron and coal mines, and they intend
erecting blast furnaces during the ensuing summer. As

soon as the furnaces get into work, sufficient income willbe

probably derived from tolls and harbour dues to balance

the interest now paid for their purchase. Messrs. J. Lawrie ,

W. P. Andrew, and W. T. Longbourne, retire from the direc-

tion but are eligible for re- election. Mr. L. Pocock, one of

the auditors retires, and also offers himself for re- election.

The statement of accounts showed the receipts at

30,4251 . 8s. 8d.; expenditure, 27,4917. 3s. 5d.; balance,

2,9341. 58. 3d.

The CHAIRMAN said that unfortunately their line

depended upon the completion of the South Wales,
which, being delayed, rendered it unnecessary for

them to proceed immediately with their line . A

fresh survey had been made, from which it appeared

that the railway would be constructed at much less

than the estimate.

There were six shareholders who refused to sign in

favour of a dissolution, and they only held 105 shares.

The total number of shares was 12,000, and they had

the consents of 10,000 . Protests were read from the

dissentient shareholders, some of whom threatened

to enter proceedings in Chancery against the direc-

tors if they persisted in carrying out a bill for

dissolution.

Mr. BULLS said he understood that the Vice-Presi-

dent of the Board of Trade had brought a bill into

Parliament for the purpose of simplifying the winding

up of companies in which the majority of the share-

holders were in favour of adissolution, and he wished

to know whether they could not take advantage of

that bill, instead of going to Parliament for a

separate Act?

The CHAIRMAN had good grounds for believing

that it was intended only to apply to joint-stock com-

panies not being railway companies ; for whenhe had

an interview with the Chancellor of the Exchequer,
some time ago, he told him that the Government had

no intention whatever to bring in a new bill appli-

cable to the dissolution of railway companies.

The meeting was made special, and the draft of

the bill in Parliament having been read, it was unani-

The Report was adopted, the retiring directors and mously approved of.

auditor re-elected .

LLYNVI VALLEY.

A resolution was passed appointing three share-

holders to wait upon those who dissented, with

Feb. 24.- Half- yearly Meeting, London.-Dr. Bow- the view of inducing them to withdraw' their

opposition.
RING in the chair.

The Report stated that-

Effect had been given to the Act for incorporating the

Duffryn, Llynvi and Porth Cawl with this undertaking, and

authorizing the directors to issue the new shares for the
that it now only remained to complete the arrangement by

additional stock of 50,000l. (created in lieu of the share

capital of an equal amount in the old company) to the re-

spective proprietors. Four directors of the Duffryn, Llynvi
and Porth Cawl had taken their seats at the Board. The

from the 1st of August to the 31st of December last , a period

receipts from the traffic over the line, and from the harbour,

offive months, were 4,130 . Os. 7d.; the charge on which, in-

clusive of interest on mortgages, amounted to 2,295l . 158. 5d.,

balance, 1,834 . 5s . 2d.; out of which the directors recom-

mended a dividend on the share capital , viz . , 75,080%. , at

the rate of 5 per cent. per annum, being 1,573 . 118. 10d. ,

and that the remainder. 260. 13s. 4d. , be carried to the

thing important had been done towards the construction of

credit of the present half-year's account as a reserve. No-

new works, in consequence of the great depression and

scarcity of money. Although these difficulties had diminish-

ed, yet the directors would confine their operations during

the present year to such works only as were indispensable.

When the arrangements between the Duffryn, Llynvi and

Porth Cawl and the Llynvi Valley were settled, it appeared

that a payment of 3,000l. by the latter company (made in

August last ) would not only enable the former to discharge

all their liabilities, but would leave a surplus for division

amongst their proprietors ; it was therefore necessary to
state that the non-recovery of certain arrears of calls due

in respect of the Duffryn Company's 257. shares ( viz . , 2,812 . ) ,

and also of another amount due for tonnages, &c . (viz.,

1,1327. ) had placed the account of that company in a dif-

ferent position from that anticipated. The payments now

in advance and present liabilities amounted to 2,958 . , the

directors were therefore under the necessity of carrying

into effect the clause in the agreement which provides that

stipulated sum shall be retained out of the accruing interest

any surplus arising out of the debts and liabilities above the

and dividends of the new shares ; they, however, desired to

state that they were using every exertion for the recovery

of the sums due, and that when they had accomplished that

object the balance would be rateably divided amongst the

proprietors entitled to the same.

Thecapital account showed the receipts at 109,345l.;

expenditure, 107,0321. 9s. 10d.; balance 2,3121.

10s. 2d.

The meeting was made special. The resolution for

creating the new stock having been passed and the

corporate seal of the amalgamated company affixed

to the register, the meeting resolved itself again

into the ordinary one, when resolutions confirming

BOLTON, BLACKBURN, CLITHEROE AND WEST

YORKSHIRE.

Feb. 24.-Half-yearly Meeting, Blackburn.-Mr.

W. H. HORNBY in the chair.

The Report stated that-

At the last general meeting a resolution was passed author-

ference stock, to beallotted pro rata to holders of old shares ,

izing the issuing of certain unappropriated shares as pre-

but in consequence of a requisition , and the monetary pre-

sure, the directors did not deem it advisable to issue

such new preference stock. The directors have therefore

made calls on other stocks in order to keep pace with the

expenditure on the line between Blackburn and Bolton , the

opening of which was considered to be of the utmost im-

portance. In making such calls, however, the directors have

endeavoured so far as possible to extend them alternately

over all the different kinds of shares. On the 31st ofDecem-

berthe arrears unpaid amounted to 74 per cent. on the capital,
but since that date further sums have been received reduc-

ing the arrears to 6 per cent. The line, for a length of five

last ; up to December, a period of less than five months, no

miles from Blackburn, was opened in the month of August

fewer than 98,174 persons were conveyed on this line. The

low, but after deducting all expenses a sum of 1,000l. has
fares hitherto charged for passengers have been extremely

been cleared. Of the entire line between Blackburn and

Bolton, more than nine-tenths is already completed and the
remainder is in such a state of forwardness that the direc-

tors confidently anticipate its opening before Midsummer.

The directors have obtained powers under the extension

for, and for which no notices have given to landowners,

Act as far as respects the portions not already contracted

namely, from Chatburn to the junction with the North-

Western at Long Preston, and also the Thornton branch,
which communicates with the Leeds and Bradford.

The CHAIRMAN invited the shareholders to put

any questions, or make any remarks.

Mr. W. FOWLER, of Liverpool, originated a long

discussion in connexion with the payment of interest,

which had been stopped agreeably to a resolution

passed at the last general meeting. He had been in
arrear on the 31st of December last, but had since

paid up, and he moved that his interest be not

stopped.
The motion was not seconded .

Mr. FOWLERthen demanded his interest as a right,

on the ground that the last call had been illegal, his

notice having been dated fourteen instead of twenty-

one days previous to the pay day.

The CHAIRMAN explained that the public notice in

dropped.

tionable in practice and on principle . With respect theReport and authorizing the dividend were passed. the newspapers had been ample, whereon the matter

to the place for the western terminus, that was a

subject ofthe deepest importance. Fishguard had been

originally fixed on, but St. David's and Abermaur

having been suggested as better places, Capt. Claxton

was desired, under the direction of Mr. Brunel, to

make experiments as to which would afford the

quickest transit to Ireland , and their opinions were

that the latter place was the best steam-packet har-

bour, and afforded the best communication to Ireland .

They had not finally decided , however, and would not

do so till they had thoroughly considered the question.

With regard to that portion of the line which went

to Milford , there was no intention of abandoning it ;

but common sense dictated that they should first pay

attention to the main line from Gloucester to Fish-

guard and Abermaur, whichever was finally fixed on

as the terminus .

The Report was adopted, and the retiring directors
re-elected.

In reply to a question from a Proprietor,

The CHAIRMAN said the proprietors in the Duffryn

and Porth Cawl would not be entitled to their divi-

dend until the liabilities referred to in the Report

were discharged.

Resolutions limiting the Board to fifteen directors,

and re-electing the outgoing directors and auditors,
were then carried .

NORTH WALES.

CHADWICK in the chair.

Feb. 22.-Half-yearly Meeting, London.-Mr. W.

The Report stated that since the last meeting in
October the funds had been invested at interest, and

the bill for the dissolution, sanctioned by the share-

holders, had been introduced into Parliament. The

statement of accounts showed the receipts at 45,5971.

Os. 11d.; payments and liabilities, 22,1931. 18s . 4d.;

balance, 23,4031. 2s. 7d.

TENBY, SAUNDERSFOOT AND SOUTH WALES. The CHAIRMAN said the solicitor's bi whic had

Feb. 24.-Half- yearly Meeting, London. Mr. W. been under taxation, was reduced 7577. 10s. 11d.,

CHADWICK in the chair. leaving an amount nowdue to them of 1,0861 . 8s. 6d.

The Rev. R. HORNBY and other speakers upheld

the necessity of stringently enforcing the stoppage of

interest of which the hon. proprietor complained.

A discussion followed on the proposal to abandon

the Clitheroe section.

directors to hasten as much as possible the opening

of the whole line, and to proceed steadily, though not

rapidly, with the works to the north of Blackburn,

the abandonment of which would cause a loss of not

less than 150,000l . The relative calls on the old and

new stock was left, with respect to amount and time,

with the directors.

The CHAIRMAN said it was the intention of the

The CHAIRMAN, in answer to Mr. PARNELL, stated

that the unappropriated shares which the directors

were empowered at the last general meeting to issue

would not for the present be issued , and that the

directors did not contemplate any additional call on

stock No. 1 in order to finish the line through to

Bolton.

Mr. BRADFORD asked for an explanation as to the
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withdrawal of the late deputy-chairman, Mr. Ash-

worth, whose selling out had excited distrust among

the proprietors and injured the value and character

of their stock.

The CHAIRMAN read an extract from a letter from

Mr. Ashworth, stating that he had withdrawn on

account of personal reasons ; and for further expla-

nations, in answer to specific inquiries, he said that

Mr. Ashworth had retired immediately after the

purchase of his land by the company : he had claimed

6,492 , the directors had offered 3,6002 . , and the

award had been 4,100 . Mr. Ashworth had tele-

graphed his broker on the following day to sell his

shares (40 in number) .

Resolutions were passed adopting the Report, and

authorizing the forfeiture of 285 shares (the numbers

ofwhich were enumerated) in stock No. 1 , late Black-

burn, Darwen and Bolton, and 16 shares (the numbers

of which were also enumerated) in stock B or pre-

ference.

SOUTH YORKSHIRE, DONCASTER AND GOOLE.

Feb. 25.-Half-yearly Meeting, London.- Earl

FITZWILLIAM in the chair.

Mr. J. C. HANSFIELD, the secretary, read the

port, which stated that-

A lengthy conversation arose with reference to the

law and parliamentary expenses.

The CHAIRMAN reminded the meeting that these

expenses covered a parliamentary contest of long

duration, and he assured the meeting that the direc-

tors, with the utmost regard to economy, had adopted

those charges. He would, however, say that if his

advice offered in another place, (the House of Lords)

had been followed, the parliamentary costs in all

projects of this description would have been got rid

of, or at least diminished .

The Report was unanimously adopted, and resolu-

tions, authorizing the directors to carry out the re-

commendations they had made, were proposed.

On the resolution that the number of directors be

reduced to twelve , being put from the chair,-

Mr. ENGLAND objected not to the reduction of the

number, but the constitution of that body. Upon it

there were coal-owners, who might, as directors, fix a

scale of tolls, to suit their own views and objects.

The CHAIRMAN with great warmth said that after

such an insinuation as that just thrown out he would

not remain in the chair.-The noble Earl quitted his

seat, and was about to leave the room when the uni-

Re- versal calls for his remaining, detained the noble

Lord. In the interim and amidst much confusion,

Mr. B. Denison was called to the chair, and that

gentleman by a short address not only restored the

harmonyof themeeting, but induced Lord Fitzwilliam

to resume the chair ; on doing so the noble Earl said

that he had joined the company not as a mere railway

speculator, but as one deeply interested in the for-

mation of the line. He never had and never would

join any railway project as a mere speculator. He

believed this line would not merely advance his in-

terests as a coal - owner, but would prove to be a na-

tional benefit.

Since the passing of the Act on the 23rd of July last year,

your directors have called in the outstanding accounts, re-

gistered the shares, and consolidated the stock. Theyhave
into the future expenditure , and

into the funds for this company on its amalgamation with

the River Dun Company, so arranged for paying interest on

calls, and on monies paid in advance of calls, as to render

the shares most valuable investment. At the special meet-

ing on the 28th ult. , the proposal for the immediate com-

mencement of a portion of the line was carried by a large
majority. No has been lost by the engineer. land

and working plans have all been prepared, the works have

been commenced and will be proceeded with rapidly. The

line from Swinton to Doncaster will most probably be

opened for traffic early next year. Bythe financial state-

ment a balance remains of 43,613 . 1s. 4d. in cash and Ex-

chequer Bills. A large amount has been offered in advance

of calls on the terms of the circular of the 14th of January ,

and this amount will be considerably increased before the

time proposed for making the first call ; and as the com-

pany is enabled to give 7 per cent. per annum upon

monies paid in advance of calls there will be little

difficulty in obtaining the full amount. The total expend-

iture of 70,5237. 19s . 5d. extends over a period of upwards

of two years and a half, during which time the companywas

engaged in two severe parliamentary conflicts ; the first

of which occurred immediately after the agreement for

amalgamatingthe South Yorkshire Coal and the Goole and

Doncaster, thereby rendering it compulsory to proceed with
both bills, and involving a double expenditure in law, engi-

neering, and other charges. During thatsession fifteen schemes

were projected in direct competition with your undertaking.

A sum of 47,2501. has been appropriated as deposit on 18,000

shares, in the Sheffield, Rotherham, Barnsley, Wakefield ,

Huddersfield and Goole. This arrangement was sanctioned

at a general meeting, held in August 1846, and power was

sought in the last session, for the complete transfer of that

portion of the Sheffield , Rotherham, Barnsley, Wakefield,

Huddersfield and Goole, the capital for the construction of

which is represented by these 18,000 shares. This power

was granted, but during the last session , its operation was

postponed until the expenditure by each company of half its

subscribed capital. For the present, and until the sale can

be completed, these shares must be distributed in their pre-

sent shape, to the proprietors, in due proportions , in accord-

ance with thecovenant of theshareholders, ascontained in the
subscribers ' agreement . The Report then notices the value of

this last acquisition . Half of the Board of that company

are nominated byyour directors, and themanagement of your

The amount of revenue under the contract with the River

Dun Company, to the end of the last year is 14,5177. 08. 11d. ,

which sum will , however, not be payableuntil the amalgama

tion by half the capital being paid up and expended. Out

of this revenue your directors propose to declare a dividend,
at the rate of 5 per cent. per annum, from the passing of

the Act, for the half-year ending the 22nd of January,

amounting in the aggregate to 2,812 . 108., for which inter-

est warrants will be forthwith issued, payable one month

after the amalgamation . Your directors, as stated in their

portion of their scheme is confided solely to those gentlemen .

last circular, will hereafter be enabled, out of the surplus

and accruing revenue, to pay a dividend of 6 per cent . per
annum, until the opening of the line. The extension of the

South Yorkshire line to Penistone was struck out by the

committee on the bill, and the Sheffield and Lincolnshire

passed through the House of Commons a bill for construc-

ting a line from Barnsley to Penistone, which bill is again

introduced in the present session, with the intention of

pressing it through the House of Lords. It appeared ne-

cessary to your directors, for the protection of your inter-

est, that the extension of your own line to Penistone should

be re-deposited in an altered shape , and a bill will be sub-

mitted for your approbation . All your directors retire from

office. Resolutions will be submitted to you, before the

business of the meeting be concluded, relative to the ap-

pointment of directors, auditors , & c.

The statement of accounts showed the receipts at

161,3871. Os. 9d.; expenditure, 70,5231. 198. 5d.; de-

posit upon 18,000 shares in Sheffield , Rotherham,

Barnsley,Wakefield, Huddersfield and Goole, 47,2501 .;

balance in hand, in cash and Exchequer bills, 43,6137 .

18. 4d.

The CHAIRMAN moved the adoption of the

Report.

Mr. ENGLAND said, that he was not aware that the

noble Earl was a coal-owner in the district through

which the line would traverse. In the observations

The draft of the bill having been unanimously ap-

proved,

Mr. WILSHERE (the deputy chairman) did not think

it right to allow the meeting to separate without in-

forming the shareholders that the competing line of

the Eastern Counties had been thrown out in the

House of Commons, on Standing Orders.

CORK AND WATERFORD.

Mr.Feb. 25.-Half- yearly Meeting, London.

T. WYSE in the chair.

share was suspended, and in the present depressed
The Report stated that the call of 10s. per

state of railway property the directors felt unwilling

to renew it. Application had been made to Parlia-

ment for an extension of time for carrying out the

works. The directors determined to resign one half

ofthe sum voted for their services for 1848, and they

took steps to reduce the office expenses to the lowest

amount. The receipts amounted to 75,549l . 15s.;

expenditure, 63,0847. 10s . 2d.; balance, 12,4657.

48. 10d.
Mr. MAITLAND objected to the salary of the secre-

tary, amounting to 6007. a year.

The CHAIRMAN said that the secretary had a great

deal to do when he was appointed, and it was not

then considered too large. It was necessary that

notice should be given before the salary could be re-

duced and such notice had been given.
Messrs. MAITLAND and MANSFIELD thought that

the company should be dissolved .

Dr. BOWRING, M.P., said that there were portions

of the line which might prove of great value to other

parties, and as they had diminished their expenses he

did not think they ought to throw away their Act as
worthless ; besides they had no power to dissolve,

and it would entail a considerable expense to make

application to Parliament for an Act for that pur-

pose.
Mr. MANSFIELD said it would not cost more than

he had made he had not intended to cast any imputa- 4007. , if unopposed, and he still remained of opinion

tion either upon the noble chairman, or any other that the views of the shareholders should be ascer-

The Report was adopted.

member of the Board.

The resolutions were then agreed to, and twelve of

the original directors (of whom Lord FITZWILLIAM

was named as the head) were re-elected .

The remaining resolutions were agreed to.

The meeting was made special, and it was resolved

that the directors should proceed if they so thought

fit, to promote in the present session of Parliament a

bill for the extension of the South Yorkshire, &c. line

to Penistone.

ROYSTON AND HITCHIN.

Feb. 21. - Half-yearly Meeting, London .- Lord

DACRE in the chair.

The Report congratulated the proprietors on the

good understanding with the Great Northern, arising

out of the agreement by which a lease in perpetuity,

at an annual rent, equal to 6 per cent. on 200,000l . ,

the share capital proposed to be called up, would be
executed on the 16th of July 1849. Inthe meantime

interest would continue to be paid . The directors

had prudently not called up capital for the purpose

of pressing on the works. The agreements for the

purchase of the land were entered into upon fair

terms, and possession could begiven to the contractor

as soon as required . Application had been made to

Parliament to sanction the extension of the line to

Cambridge, with branches, in relation to which they

had entered into arrangements with the Great North-

ern, similar to those agreed upon in reference to the

extension bill of last session. By this arrangement

the present surplus capital, amounting to 66,6667.

13s . 4d. , would be applied towards the new works ;

and, in the event of success, those holders of shares

who, in December last, intimated their willingness to

take up the new capital on the terms then proposed,

would have the option to take their quota of the ad-

ditional new capital which would be required . The

statement of accounts showed the receipts at 44,0487 .

hand 5,363l. 98. 1d .

158.; disbursements 38,6851. 5s. 11d.; balance in

The Report was adopted, and the retiring auditor

(Mr. Pryme ) re-elected .

The meeting was then made special.

Mr. DRAKE explained the object of the bill to ex-

tend the Royston and Hitchin line to Cambridge,

with two branches, one to connect them with the

Eastern Counties, and the other to join the Great

Northern line. The provisions of the bill were pre-

cisely similar to those of the bill which was rejected

by the House of Commons last session, viz. , to enable

them to apply their surplus capital to the formation

of the extension, and to give themthe option of taking

up the new capital, if required . The bill also pro-

vided for power to make a deviation of the line (as

at present authorized ) at Hitchin , in order to form a

more convenient junction with the Great Northern

line than they could do at present.

tained.

SLIGO AND SHANNON.

Feb. 22.- Half-yearly Meeting, London.- Capt.

GORE, M.P. in the chair.

quence of the general depression, and the distress in

The Report stated that the directors, in conse-

connected with that country, and therefore more or
Ireland, many of the shareholders being gentlemen

less affected by that distress,-had refrained from

prosecuting the works, or taking any steps which
would render calls necessary. The working plans,

however, ofboth the line and canal were prepared-

theline itself was staked out, and such arrangements

had been made with the landed proprietors through

whose grounds it passed (one half of whom had con-

sented to be paid in shares) as would enable them to

proceed the moment improved circumstances should
render such a course advisable. The line would pass

through a rich iron district, from which they could

obtain all their iron, and by opening up the mineral

resources , at present little known, an extensive and

profitable traffic would be realized . The directors

had obtained two years' extension of time, under the

Act of the present session. Since the last meeting

the Board had so reduced the current expenses that,

including secretary's and other salaries, office ex-

penses, &c. , they did not amount to more than 2001.
a year. There were, however, some outstanding lia-

bilities, to meet which it might be necessary to make

at 5,1391 . 2s . 8d. , which is nearly all expended, saving

a call. The statement ofaccounts showed the receipts

a balance of about 701.

in the Report, and in answer to a question, said that

The CHAIRMAN repeated the statements contained

it was only the very small proprietors of land , and

such as held in trust, who refused to be paid in

shares ; but all were highly favourable to the line,

and ready to give up possession onfair terms.

DUNDALK AND ENNISKILLEN.

Feb. 16.-Half- yearly Meeting, Dublin.—The Earl
of RODEN in the chair.

The Report stated that the directors had delayed

the calls, from the state of the monetary affairs of

the country , but had recovered calls due. The state-

ment of accounts showed the receipts at 130,1987.

14s. 9d.; expenditure, 115,4737. Os. 10d.; balance,

14,725l. 138. 11d.

The CHAIRMAN said economy was only the duty of

the directors, who would, however, keep faith in their

contracts. They had been obliged to press for calls

due. By the Act passed last year, extending the

time for the purchase of land, they had a sanction

for postponing further works for the present.

On Mr. FILGATE moving the adoption of the

Report, there was a long discussion as to their actual
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position and liabilities. The Report was, however, |

adopted. A special meeting is to be called on the

14th of March to consider the prospects and present

condition of affairs and the charges against the

directors.

NORFOLK.

Feb. 25. -Half-yearly Meeting. — Mr. A. DUFF,

M.P., in the chair.

Mr. TILL, the secretary, read the Report, which

stated that-

The accounts show a gross receipt of 58,6581. 28. 2d. on

account of the revenue for the half-year ending 31st of De-

cember last, a result which evinces a steady increase in the

income of the company, especially on goods, which, com-

pared with the corresponding period of last year, exhibit an

increase of upwards of 60 per cent. The directors antici-

pate a still further increase in this branch oftheir revenue,

from the opening of the Syston and Peterborough. The

passenger traffic also shows an increase of nearly 30 per

cent. onthe corresponding half-year, although in the latter

the number of trains have been reduced . The expenditure

for the half-year is 29,8331 . 4s. 7d. The nett revenue is
28,8241. 178. 7d., which is charged with the half-yearly in-

terest on the mortgage debt, amounting to 5,305 . , leaving

a balance available for a dividend of 23,519 . 178. 7d.; and

the directors recommend that a dividend at the rate of 5 per

cent. per annum be declared for the half-year, which will

leave a surplus of 9461. The directors have as much as

possible reduced the working expenses : the proprietors
must bear in mind that the expenses are unavoidably large

on a line where nearly half the traffic consists in goods ;

and although the directors are satisfied that the general

staff ofthecompanyconnot be diminished without impairing

its efficiency, and that it would be impolitic to make any

general reduction in the salaries of the officers and men,

they hope to make further and considerable reductions

as changes take place. The mileage cost of expenditure may

be still further reduced by extending the basis of manage-

ment, and with this view they have opened a negotiation

with the Newmarket and Chesterford for undertaking the

working of their line when open to Thetford, and to this

agreement your attention will be called at the present meet-
ing. The effect of this would be, that instead of keeping

up an establishment for working a line of 81 miles in extent,

the mileage would be extended to 116 miles, and worked at a
very trifling additional charge. The directors are in hopes

that if this principle is approved of by their proprietors,

they may be able to induce other companies, closely con-

nected with the Norfolk, to join them in carrying out the

plan. The works on the Dereham and Fakenham line have

been suspended during the last four months, in consequence

of the monetary difficulties. The directors , however, hope

to be able to resume these works shortly, and to complete

rotation. These gentlemen are re- eligible. It will be also

necessary to re-appoint the auditors.

-

The capital account of the Norfolk showed the

receipts at 1,473,679 . 128. 1d.; expenditure (includ-

ing the works on the Wells and Dereham line),

1,582,4307. 10s.; - balance against the company,

108,750l. 17s. 1ld. Extensions, 1847 receipts,

184,6737.; expenditure, 41,719 . 13s. 4d. ;-balance,

142,953 . 6s. 8d. The revenue account showed the

receipts at 58,6581 . 2s . 2d.; expenditure, 29,8331.

4s. 7d. ;-balance, 28,8241 . 17s. 7d. The statement

of accounts ofthe Lowestoft showed the receipts at

248,0721 . 2s.11d.; expenditure, 262,7381 . 2s. ;-balance

against the company, 14,665/. 19s. 1d. Harbour ac-

count receipts, 9,7221. 4s. 2d.; expenditure, 3,6877.
11s. 5d. ;-balance in hand, 6,0347. 12s. 9d. The

revenue account showed the receipts at 2,6357. 2s. 11d.;

expenditure, 1,8251. 8s. 6d. ;-balance of nett revenue,

8097. 14s . 5d.

Subsequently, a Report was read from Mr. BIDDER,

being an historico-engineering account of the pro-

ceedings from the commencement, and representing

that the capital account for construction of the

entire 82 miles would amount to about 1,750,0002.

The CHAIRMAN, in moving the adoption of the

Report, observed that it entered so fully into the

company's affairs, as to altogether supersede any

recapitulation on his part. Whilst he regretted that

the working expenses amounted to 50 per cent. of the

receipts, he must say that the directors had endea-

voured by all means in their power to effect judicious

reductions, but they had found it a difficult matter.

For instance, the utmost reduction of the salaries of

their officers and servants would not have amounted

to more than one-eighth of their present dividend.

Such a step, too, might be looked upon as question-

able policy, when it was remembered that their

officers and servants were extremely zealous and

efficient, and it was a matter of great congratulation

to the directors that their line was well worked.

Capt. TYNDAL seconded the adoption of the Re-

port.

Major COURT moved an amendment, which was

ultimately lost sight of, on the ground that the

accounts had not the signatures of the auditors, and

likewise on the ground that the accounts, when in-

terest on loans was paid, only showed a sum of

20,0797 . as available for dividend, instead of 23,519/.

The auditors' names were not appended to the Re-

in consequence of the balance- sheet not cor-

responding in some of its financial forms with its

more copious counterparts in the ledger, which it

was found impossible to give at full length.

the line as far as Fakenham, 12 miles from Dereham, in the

autumn of the present year. They do not propose to under- port

take the construction of the line between Wells and Faken-
ham at present, and they have obtained the sanction ofthe

Commissioners under the recent extension Act . From

the detailed statement of the expenditure including the

Dereham line, the proprietors , will observe that they
amount, exclusive of the Fakenham line, to the sum

of 1,420,423 ., which exceeds the amount of the ori-

ginal estimates by 380,000l . Large as this sum is, the
directors feel that they would not have been justified in

diminishing the outlay for the carrying-stock, for engine-
houses, depots, sidings and cottages, which are the principal
items of the surplus expenditure. They feel confident that

the traffic could not have been developed without this

expenditure , and that the revenue will ultimately repay the

cost of these extra works. Another large and unexpected

item of expenditure has arisen from the desire of other

companies to interfere with the district legitimately belong
ing to the Norfolk. The directors regret that Parliament

should have done so much to encourage this competition ,

the effects of which are now so severely felt in every branch

of the railway interest, and which is alike prejudicial tothe

public, as it is destructive of a fair remuneration to the
capital embarked in railway undertakings. The agreement

between your directors and the directors of the Eastern

Union and Ipswich and Bury, referred toin the last Report,

has been rejected by the proprietors of the latter company,

and it has been notified by the directors that the agreement
must be considered cancelled . The directors , however,

believe that they will be consultingthe best interests of the

proprietors in endeavouring to promote a friendly feeling

with these companies, and thus, by the prevention of com-

petition , and all unnecessary expenses, lead to the full de-

velopement of the traffic of the country. The works ofthe

Yarmouth extension, for which an Act was obtained last

session , are proceeding rapidly ; and your directors hope
that the bridge across the Bure, a work of considerable

magnitude, and which connects the line with the Yar-

mouth quay, will be completed within three months.
All the works on the Reedham, Diss and Halesworth

branches are suspended for the present by the operation of

the Act of Parliament passed in December last . The di-

rectors have annexed the account of expenditure and outlay

of the Lowestoft, &c. to the printed statements of the
accounts of the Norfolk. It will be seen by these accounts,

that after paying the Norfolk the sum of 1,214 . 13s. for the

locomotive power and carrying stock on this line, it has

yielded a nett income of 8097. 14s. 5d.; which they think is

a favourable result. The advantage from this branch is

best shown bythe fact that out of 17,000 tons of minerals

and goods which have passed over it during the half-year,
upwards of 3,000 tons have been sent to Dercham, 6,000
tons to Norwich, 1,600 tons to Brandon and Attleborough,

and 1,100 tons to London ; thus materially benefiting the

Norfolk line throughout its extent. Since the last meeting the

directors have elected Mr. S. M. Peto, M.P., into the vacant

seat in the direction. Three directors, Messrs. R. W. Ken-

nard, H. Bolingbroke and S. Anderson, go out of office by

amounting to 38 per cent. , and of the increased out-

Mr. C. SMITH Complained of the increased mileage,

lay over the original estimate, amounting to 250,000l.

and urged that the Norfolk had no incumbrances in

the shape of short and unproductive lines, unde-

veloped branches and bad gradients to render its

working expenses immoderate.

Mr. P. STEAD expressed himself strongly of

opinion that the Lowestoft limb of their undertaking

would entail a heavy expenditure, without the pro-

bability of a corresponding profit, and concluded by

moving that the Report, so far as the dividend was

concerned, be confirmed ; but that a committee of

six shareholders be appointed to investigate the

affairs, with an accountant if required, and that the

meeting be adjourned for a month.

Mr. YETTS seconded this, and commented on what

he considered the excessive expenditure on the Lowes-

toft line and harbour. He deprecated the large ex-

penditure that had been incurred in promoting bills
for new schemes.

Mr. BIDDER, the company's engineer, replied on

the part of himself and directors, contending that the

prospects of profit to be derived from Lowestoft

harbour were highlyencouraging. Yarmouth, though

it had been a harbour for the railways of the district,

had proved itself to be very unaccommodating. If

Lowestoft continued at its present rate of increase,

its harbour dues in the next year would amount to

6,000l. With reference to any excess of expenditure

over the original estimate, it must be borne in mind

that they had been obliged to double the Norwich

and Brandon, Norwich and Yarmouth and other

lines, in consequence of the rapid increase of traffic.

There were also other matters, as yet unproductive

per se, which ought to be included in the columns of

an increased expenditure-such as coke ovens, build-

ings and gas works. With regard to their working

expenses he would venture to parallel their line with

any other in the kingdom. Their trains during the

last year had run 220,000 miles. This, however, owing

to the contemplated discontinuance of their express

trains would be decreased. The charge under this

head was 14,000l. or 15d. per mile. It included not

only the current expenses of engines, but the repairs

of all engines and carriages, and taking into conside-

ration the price of coke in Norfolk, no trains could

be worked at a lower mileage. We have carried

335,000 passengers during the last half-year, and they

have travelled over an average of 21 miles each, and

we have received 2s. a passenger, which is an unusually

low rate.

Mr. CASH questioned whetheralready they were not

charging too low rates, and whether facilities were

afforded them on the Eastern Counties line.

Mr. BIDDER thought it would be objectionable to

make any rash alteration in the fares. It might tend

injuriously to check a rapidly increasing traffic . The

question, as to whether they received the facilities

over the Eastern Counties, would in all probability

come before another tribunal.

Mr. T. OLD thought the directors ought to absolve

themselves altogether from the Lowestoft harbour.

Mr. Bidder, as a scientific man, might be very san-

guine about it, in the same way that Mr. Brunel had

been hopeful about the Thames Tunnel. Like the

latter, Lowestoft must be a work of art , and but

little inferior to it in his opinion, as a work of profit.

It wouldgo far to swampthe railway, and with a sink-

ing dividend and a deteriorated property they could

not do better than throw it overboard.

Mr. LAURENCE was convinced that, notwithstand-

ing the excessive expenditure, they had an excellent

line and one that would not be excelled in its traffic

by any other. It was now of no use to lament over

80,000l . gone in parliamentaryexpenses, their cardinal

object being how to make the line most productive

for the future. He would suggest that with the view

to a more improved system in the management, new

directors should be appointed in lieu of those who

retired.

Mr. NEWBERRY, a director, defended the policy of

the Board in promoting Lowestoft as a port in con-

nexion with the railway, notwithstanding thejealousy

that existed with reference to its bearings as a rival

to Yarmouth. So far from swamping the railway, it

would secure traffic to it, and the success of the

port of Grimsby in rivalry with Hull, and in connex-

ion with the Sheffield and Lincolnshire, was a prece-

dent.

Mr. Rose said there was a feeling generally abroad

inthe railway world , against the capital accounts of

companies being indefinitely continued open. In his

own opinion the continued keeping open of capital

accounts was the canker of the affairs of railway pro-

prietors.

The CHAIRMAN said that if it was the wish of the

proprietors, the directors would willingly accede to

the request that new blood should be infused into the

Board, which consisted of twelve directors.

Mr. CASH was of this opinion, and hoped that the

Board would take care that there should be no further

excessive expenditure.

Mr. BIDDER said that with regard to the engineer-

ing of the harbour he had taken the opinion of Mr.

G. and Mr. R. Stephenson, who had a large stake in

the undertaking.

Mr. PETO, M.P. , said that, although not now en-

gaged in the capacity of contractor to the Norfolk,

he would state, that on no one contract which he

had executed had any excess arisen. The contract

for the Norwich and Yarmouth was executed within

the time. That from Brandon to Norwich was exe-

cuted without one iota in the form of an extra, the

only addition arising from the détour round by Thet-

ford, which was forced on them in Parliament.

Lowestoft harbour was not executed by his firm ; but

had it been, he was satisfied that it could not have

been accomplished for a less expenditure. For a work

of such maguitude the prices were remarkably low,

and the extra expense had arisen fromthe waterways

that were forced on them by the Admiralty. The most

unfounded apprehensions existed as to the value ofthe

Lowestoft harbour and line. The expenditure (and

he would guarantee it) , when the harbour was com-

pleted, could not exceed 320,000l. He was willing

himself to take a lease of it for seven years at 4 or

his impression ofthe undertaking, and would say more

5 per cent. This wasa practical offer ; it would prove

for the opinion he entertained of it, than the most

protracted speech.

After some discussion, Mr. Stead withdrew his

amendment, and the Report was carried, it being

understood that new members should be introduced

into the directory, in the room of those who retire ;

the appointments to be in the hands of the directors.

The meeting was then made special ; and after

some unimportant discussion , a resolution was agreed

and Chesterford ; the CHAIRMAN stating its chief

to, confirming an agreement with the Newmarket

object to be that ofbringing about a better system of

co- operation for the working of the traffic amongst

the railways ofthe district.
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BRISTOL AND SOUTH WALES JUNCTION.

Feb. 25. -Half- yearly Meeting, Bristol. -Mr. J.
GIBBS in the chair.

The SECRETARY read the Report, which stated that

the directors had not proceededwith anyofthe works,

or the purchase of land, nor had they incurred any

expenses, and they had relinquished the compen-

sation allowed to themselves. It had been their in-

tention to apply to Parliament for an extension of

time, but they had obtained what they wanted under

the late Extension Act. The directors hoped that

when the present gloom caused by the late depres-

sion had passed away the works would be resumed.

They regretted to be compelled to forfeit shares

to the number of 1,852 , but they had no doubt that

they would be paid upon. The statement of accounts

showed that a balance of 9,5871. 3s. 1d. remained .

Progress of Works.

DUNDEE AND PERTH.-The formal documents rela-

tive to the lease of this line to the Caledonian were

signed and sealed last week by the directors on both

sides . The lease is for twenty years, at the guaranteed

dividend of 8 per cent.

not seen the danger signals, but if they had attended

to their duty they must have done so . Again, if

theywere guilty, with what offence were they charge-

able ? Why, clearly that of manslaughter. There

had been no evidence to the contrary, nor could he

hardly conceive that the jury could return any other
verdict. It was not, however, for him to dictate to

LANCASHIRE LINES.-During the last fewdays, says the jury. The foreman, after some deliberation,

the Leeds Mercury, a renewal of the suspended opera-
announced that himself andbrother jurors had unani-

tions on the junction line, which connects the Man- mously agreed to a verdict of " Manslaughter against
chester and Birmingham with the Liverpool and WilliamJones and Lewis Fleming. "-Feb. 19. -The

Manchester, has infused much satisfaction among the body of a Mr. Oakley, of Southampton, was found on

numerous workmen, who had to brave a hard winter the line near the Nine Elms station by a Richmond

with little if any employment. This early resumption down train . It was surmised that, being in embar

may be no doubt traced to the ample supply of funds rassed circumstances, he had committed suicide by

which the London and North-Western are understood placing himself before the previous Southampton up

to possess ; and it is gratifying to learn that the Man-

chester and Altrincham line will also be prosecuted

with vigour for the whole distance. Operations on

this line have been suspended for a considerable

period. The Manchester and Altrincham line, as it

is called, will form part of the Manchester, Cheshire

and Birkenhead, so that we shall, before long, have

three direct lines between Manchester and Liverpool,

viz . , the present one ; the Manchester, Bolton, Bury,

Wigan and Liverpool ; and the Birkenhead , Cheshire

and Manchester. The old line must therefore soon

Ex- surrender a part of the large earnings which it has

amassed during the last eighteen years.

The CHAIRMAN, in proposing the adoption of the

Report, said it was a very short one ; but the pro-

prietors could not have expected a longer one, because

the directors adhered to their pledge to prevent

further expense. The statement of accounts was

the best proof they could offer that the pledge had

been kept. He assured the proprietors that the

directors had considered how long this state of

things would continue ; and that they were de-

sirous of procuring further time. That applica-

tion had been rendered unnecessary by the

tension Act ; but though the scheme was not to

be proceeded with for the present, he trusted that

soimportant an undertakingwould not be abandoned.

The line would be one of great importance to the

citizens ofBristol, and therefore he hoped it would be

followed up. He was sorry that the directors had

felt called upon to forfeit so large a number of the

shares, but it was imperatively necessary to doso, and

they were prepared to take the responsibility of that

actupon themselves. He believed that some of those

shares had been sold ; but they would all be paid up

when they should be declared forfeited. Fifteen of

those shares belonged to himself, and he believed the

other directors held some also. He had now only to

add that they had deemed it necessary to reduce the
number of directors to nine.

In answer to Messrs. RUMSEY, CASTLE, BURCHELL

and others, the CHAIRMAN stated that the Act ob-

liged the company to have two auditors, and there-

fore their services could not be dispensed with.

It was stated at the last meeting that the directors

had determined to relinquish their salaries. He did

not think that such a step was wise, because when

gentlemen gave up their time to the management of

the affairs of a company they ought to be remu-

nerated. The consideration of the question as to

whether the line should be a single or a double

one might be entertained on a future occasion ; but

the company were compelled to construct the line

on the broad gauge, besides which the line would

form a junction with the Great Western, and there-

fore it ought to be made upon the broad gauge.

Mr. LANG said he conceived it would be invidious

to name publicly those whose shares had been for-

feited, but any information in respect to them could

be had at the office.

The CHAIRMAN, in answer to Mr. RUMSEY, said

that the directors would enforce the calls when the

necessity to do so should arrive.

Mr. RUMSEY said his name was registered for ten

shares which did not belong to him, and therefore he

thought he ought not to be asked to pay upon them

any more than the chairman for the fifteen shares

he held .

The CHAIRMAN said he intended to pay upon those
shares.

Mr. CASTLE said he was ready to admit that he was

in arrears ; but he would pay so soon as he saw that

the directors had paid.

The CHAIRMAN said he, and he believed all the

directors, had paid up the first call of 17. , and as

soon as the act of forfeiture should be completed the

whole would be paid up ; but he did think the pro-

position was rather hard upon the directors, who, it

would be remembered , had been rendering their ser-

vices gratuitously. Indeed, he might say that so soon

as that meeting was over the whole would be paid up .

The Report was then unanimously agreed to.

Mr. RUMSEY said , he did not at all approve ofthe

directors rendering their services gratuitously, and he

would vote for their being paid some remuneration.

The CHAIRMAN said that the directors had the

power to take a certain sum as remuneration, but

they had voluntarily relinquished it. Of the first

instalment, 2,300 had been paid upon, and 1,400 onthe
second.

The out-going directors were then unanimously

re-elected.

LANCASHIRE AND YORKSHIRE (Burnley Branch) .

-The works are again resumed, and considerable

progress is reported . The Kitson Wood tunnel, near

Todmorden , especially, has progressed rapidly since

the contractors received orders to proceed, and at

present as many hands are employed as can find room.

The works are proceeding both day and night, says

the Manchester Courier, and on some occasions on

Sundays.

LONDON ANDSOUTH-WESTERN.-Feb. 14.-The new

train.

EXPERIMENTS ON CAST-IRON.-Some experiments

made at the Crane Foundry on the relative strength

of cast-iron, chilled and unchilled , showed that the

process of chilling gave a superior strength of 17 per

cent. The following experiment was tried on four

bars, cast in the form of a double-faced railway rail,

1 in. deep, in. wide at top and bottom, and in. in

the centre-the length of each bar was 18 in., and

15 in. between the supports. No. 1 was cast in green

sand; No. 2 in dry sand ; No. 3 cast in a chill ; and

No. 4 in a chill, and afterwards annealed. No. 1

weighed 32.5 oz . , bore 1,232 lb. , and deflected 130 in .

No. 2 weighed 30.5 oz. , bore 1,008 lb., and deflected

.114 in. No. 3 weighed 34.75 oz. , bore 784 lb. , and

deflected 053 in.; and No. 4 weighed 34.5 oz. , bore

2,520 lb. , and deflected 148 in . The advantages in

favour of cast-iron, treated as No. 4, is evidently little

less than 100 per cent. over No. 1 , and 300 per cent.

over No. 3.

RAILWAY COMPANY.
branch to Chertsey was opened for general traffic. LONDON, OXFORD and CHELTENHAM

The line is only 3 miles in length, and diverges from

the main line about a quarter of a mile on the South-

ampton side of the Weybridge station.

Accidents.

RETURN OF BALANCE OF DEPOSITS.

TO SCRIPHOLDERS. - Scripholders in the above-named Com-
pany are requested to send in their scrip on or before the 11th
proximo, in order that it may be examined, and that the Balance
of Deposits, after deducting expenses, may be returned to them.
The scrip must be addressed to the Secretary, at this office,

accompanied by a letter of the annexed form.
For the sake of security, parties are recommended to send their

scrip in registered letters, writing across each certificate, "sent in
for registration," with date and address, and informing the Secre
tary of the numbers of the scrip so sent by a separate post-letter.

Receipt of the Scrip will be acknowledged, and the warrants for
repayment of the Deposits on Scrip received on or before the 11th,

By order ofthe Committee of Management,
HENRY THOMAS HOPE, Chairman.
WYNDHAM HARDING, Secretary.

30, Great George-street, Westminster,

GREAT WESTERN.-Feb. 24.-As the up express

train was running at full speed over the high embank-

ment at Chippenham, a tire of one of the wheels of a

second- class carriage was thrown off, and penetrated will be issued after the 18th proximo.

the bottom of the carriage and compartments. For-

tunately the carriage did not contain any passengers.

Feb. 21 , 1848.

FORM OF LETTER TO ACCOMPANY SCRIP .

To the Committee of Management of the London, Oxford and

Cheltenham Railway Company.

I hereby request that the balance of deposit money-viz. , 17, 58.
per Share due to me, after deducting expenses, may be repaid to
me in exchange for Scrip for 20. Shares accompanying
this letter, viz. :-

five shares

ten shares

LONDON AND NORTH-WESTERN (Birmingham and

Derby.)- Feb. 11.-The train from Derby at 8 a.m.,

carrying between 30 and 40 passengers , had proceeded

at its usual speed till within about 100 yards of the

Tamworth station, when a signal was made to stop.

The engine- driver saw through theheavy fog a train at

the station on the same line. Immediatelyhe shut off

the steam, reversed the engine, and applied the brake,

but the passenger train dashed into the luggage vans

before it, of which the other train was composed, dis-

membering the last van, on which was the guard's Scrip for one share

brake, throwing five or six others off the line. The

guard of the passenger train was thrown from his seat

to another carriage, and thence precipitated to the

ground. He was slightly injured about his head.

Mr. Banks, of Keswick, was thrown forward on his

face, and slightly hurt. Dr. Palmer, of Tamworth,

was immediately sent for to the station, and paid the

wounded every attention. At length the rails were

cleared, and after a delay of about three hours the

train proceeded onward to Birmingham. As soon as

possible after the accident had occurred information

of it was telegraphed to Birmingham and to other
places alongthe line, and apilot engine was despatched

The train was drawn by

two engines when it left Derby, one entirely a new

one, which was being conveyed to Hampton; it has

sustained great damage.

to take the train onward.

LONDON AND SOUTH-WESTERN.-Feb. 15.-At the

Denoting
numbers.

Total
number.

From Το

I hereby authorize you to cancel this Scrip : and I request that
the warrant for the repayment of the deposit may be addressed
to me as below.

Namein full
Description
Address

Witness myhand, this day of 1848.

ENGINEERING SCHOOL CLASS-BOOKS.

1.

In cr. 8vo. 4s. 6d, bound, with 220 diagrams engraved for the work.

EUCLID'S ELEMENTS OF PLANE

SUPPLEMENTARY PROPOSITIONS for Exercise. Adapted

GEOMETRY ; with EXPLANATORY APPENDIX, and

forthe Use of Schools or for Self-instruction.

ByW. D. COOLEY, A.B.
Authorof the History of Maritime and Inland Discovery,'

The Negroland of the Arabs,' & c.

"This is the best edition of the Elements which has yet appear

ed."-Athenæum-" which, for brevity, clearness and discerning

attention to the wants of learners, cannot be easily surpassed. "-

Dublin University Magazine. " The editor has done all that could be

done to make Euclid easy to beginners. "-Cambridge Chronicle.

11.

Uniform with the Elements,' price 3s. 6d.

SITIONS DEMONSTRATED ; or, a Supplement to Euclid :

being a KEYto the Exercises appended to the Elements, ' for the
use of Teachers and Private Students. Upwards of 120 Proposi-

tions deduced from the First Six Books of Euclid, are illustrated

in it by new Diagrams.

adjourned inquest on the death of Markland, the

engine-driver killed on the 14th ult. (see Rail. Chron.

p. 54, &c .), the coroner, after reading and explaining

facts as against Jones and Fleming were these : On
the rules of the company, thus summed up :-The

an embankment, with a perfectly straight view of COOLEY'S GEOMETRICAL PROPO-

nearly three miles , while the red lights of a passenger

train were distinctly visible, with an additional hand

signal 600 or 800 yards nearer to them, when it was

look out, they had allowed the train under their

a duty clearly incumbent upon them to keep a sharp

guidance to run into a passenger train, and thus

cause the death of the unfortunate deceased, Mark-

he was at a loss to conceive . Their professional ad-
land . What answer they could make to the charge COOLEY'S FIGURES of EUCLID ; being

viser had suggested none, nor did he see how he

could have done so . It was very probable they had

"Will be found of considerable value as an aid to teachers ofthe
Mathematics."5."-New Monthly Magazine.

III.

In feap. 8vo. price 18. 6d.

the Diagrams illustrating the ' Elements, ' with the Enunci-
ations printed separately for Use in the Class-room.

Whittaker& Co. Ave Maria-lane, London.

*** Orders received by all Booksellers.
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SCOTTISH CENTRAL RAILWAY.

To the Shareholders of the Scottish Central Railway

Company.

Edinburgh, Feb. 21 , 1848.

GENTLEMEN,-A correspondence which lately took place

betweenthe Marquess ofBreadalbane, Chairman ofthe Scot-

tish Central Railway Company, and Mr. Robert Ker, the

secretary, relative to certain documents required by the

Commissioners of Railways, has been circulated among the

shareholders by Mr. Laurence Davidson , W.S. , by the desire

of his Lordship. The granting of these documents by our

Board-his Lordship states in a letter to Mr. Davidson-has

produced " a very decided difference of opinion between him

and the Directors of the Scottish Central Railway," and in

consequence has induced his Lordship to take the very un-

usual step of appealing from the Directors to the Share-

holders, and of publishing not only his correspondence with

the officers of the Company, but also the private minutes

of the Board.

3rd. Circumstances have occurred since these documents

were furnished by our Directors , which show the wisdom

and prudence with which they acted.

It is well known that within these few days theEdinburgh

and Glasgow and Caledonian Railway Companies have

arranged their differences, and agreed to terms as the basis

of an agreement, which certain parties belonging to both

Companies are now engaged in arranging measures for finally

carrying into effect.

These arrangements, taken in connexion with the result

of the recent judicial proceedings, place the interests of

the Scottish Central Shareholders now in a very different

position from that in which they stood when the vote re-

ferred to by the noble Marquess was passed at the Meeting
of Shareholders held on the 20th of July last . The object

of the parties who were mainly instrumental in carrying
that vote was to bring about an alliance on more advanta-

geous terms with the Edinburgh and Glasgow Company,

and not to retain the Central as a separate and independent
line, which seems to be the policy recommended by the

noble Marquess. But the recent arrangements above re-

As independent Shareholders, having a deep interest in ferred to independently of the legal obstacles which pre-
the success of the undertaking, we feel ourselves impera- viously existed-appear to us to preclude the possibility of
tively called upon to state our clear and decided opinion any such alliance being now formed . It is perfectly clear,
that our Directors acted wisely and prudently in giving the therefore, that even if the Shareholders were to succeed in

documents required ; and it appears to us that the reasons breaking through the contract with the Southern Companies

assigned by the Directors in their minute of the 5th of -a result which we cannot anticipate-no other alliance

February, for granting the documents in question, are remains open to them ; and it is plainly far more for their

strengthened and confirmed bythe following considerations: advantage to abide by the agreement with the Southern

Companies, and the guarantee thereby secured, than to

run the risk and responsibility of attempting to work the

line as an independent undertaking. We consider seven per

cent. and half profits guaranteed now much better than a
speculation on the chance of our getting better terms at the

distance of years. Scarcely a single railway in Great Britain

pays more than seven per cent. at this moment. Many have

local advantages superior to ours, which are not paying so
much from their own resources ; and we have no reason to

expect a success beyond what the experience of other lines

1st. If the documents had not been granted by the Direc-

tors, the bill must have been irretrievably lost , the powers

thereby sought to be conferred on the parties could never

have been exercised , however beneficial they might beto the

Scottish Central, or however anxious they might afterwards

be to obtain them. If the Directors had prejudged the

question, and taken upon themselves the responsibility of

placing a barrier against the Shareholders agreeing to lease

the line to the Southern Companies, what excuse could they

have made to their constituents ? or what security had they

that the Southern Companies would concur in a similar bill

at a future period ? This view of the matter is strengthened
bythe consideration, that the bill which has been intro-

duced is of a permissire character merely. The leading

enactment declares , “ That it shall be lawful to the Scottish

Central Railway Company to grant a lease of their under-

taking to the Caledonian Railway Company, the Lancaster

and Carlisle Railway Company, and the London and North-

Western RailwayCompany, and that it shall be lawful for

the said three last-named Companies to accept ofsuch lease."

2nd. After the decision which was given by the Supreme

Court on the 3rd of December, which was deliberately ac-

quiesced in by the Shareholders, at their meeting on the
21st of January last , it appears to us that the Directors were

not only under a moral but they were under a legal obliga-

tion to grant the documents in question. On this point,

your Chairman in the published correspondence observes,

"I say nothing of the reference which is made inthe minutes

to the opinions expressed by the Judges on the occasion of

the late judgment , because these do not bear at all upon the

present question . I may remark, however, that the view

taken ofthese judicial proceedings appears to me most ex-

aggerated and erroneous."

In expressing this opinion , we think his Lordship has not

duly considered either the effect of the judgment itself or

the reasons upon which it rests as these were promulgated

from the Bench.

Inform, the decision of the Court merely interdicted the

Scottish Central Railway Companyfrom entering into any

agreement with the Edinburgh and Glasgow Railway Com-

pany, but the ground of the judgment rested exclusively

on the expressed opinion of the Court as to the validity of

the agreement previously entered into with the Southern

Companies. In pronouncing judgment, it was stated from

the Chair by the Lord Justice - General-The question at

issue " leads us to the inquiry as to the validity ofthe agree

ment ; and upon this we have had an elaborate discussion ;

and first , as to the agreement itself. I look upon this to be

the leading feature of the case, that it is in fact the heads of

an agreement of a contract that is to be finally arranged

between these parties for a lease of long duration and divi-

sion ofprofits, and to insure payment at the rate of7 per cent.

upon the capital of the Scottish Central Railway, commenc-

ing at the opening of the main line, and that the lines are
to be worked together in time to come. Now to give fair

play to this agreement, we must look at that which rides

over the whole of it, viz.: that the agreement is to obtain

the sanction of Parliament. To obtain the sanction of Par-

liament is obviously the leading feature in the agreement.

If that be the case , the next question is whether that is an

illegal or incompetent proceeding in the Companies before
us. I cannot see that there is anything illegal or incom-

petent in the parties agreeing to apply to Parliament to

sanction that agreement. " The other Judges stated that

they entirely concurred in his Lordship's “ clearly expressed
opinion, that the transaction was legal."

From these observations it is plain that their Lordships

held that the Scottish Central Railway Company had come

under a clear legal obligation , to this extent , at least

viz. to concur with the Southern Companies in an applica-
tion to Parliament to enable them to lease the line, and

their refusal to do so was characterized by their Lordships

in terms which could not be misunderstood. How, then,

can our Chairman , in the face of these observations, and

many others not less strong which fell from the Bench, say

that his co- Directors had done what they could to pledge
the Companyto supportthe bill by voluntarily, and in the ab-

sence ofany constraint, furnishing, under the corporate seal,

the documentary evidence necessary for its support." It is
true that these documents were not furnished under a war-

rant from the Court, but it is not less true that, after the
legal decision which was pronounced , and unanimously ac-

quiesced in by the shareholders at their meeting held on

the 21st of January, their refusal to furnish them would

have subjected the Company in damages, and the Directors

to legal personal responsibility.

warrants.

We observe a circular has just been issued by Mr. David-

son requesting the Shareholders to forward their proxies to

him to be used in supporting the policy of the noble Mar-

quess-which, as we understand it , is to throw every obstacle

in the way of carrying out the agreement with the Southern

Companies, with the view of working the Central as an in-

dependent line. In this policy his Lordship is opposed by

all the other Directors, and we believe it to be detrimental

to the best interests of the Company. For these reasons

we respectfully but earnestly recommend you immediately

to forward your proxies to the Secretary of the Company,

to be used as your Directors may determine.

We remain , Gentlemen ,

Your most obedient Servants,

HUGH BRUCE, J. M. ROBERTSON,

GEO. MOIR, Ro. SMITH,

N. MAXWELL,

JOHN PATERSON.

J. ANSTRUTHER,

T. MACKENZIE,

DAVID RITCHIE,

Tothe Shareholders of the Scottish Central Railway.

Edinburgh, Feb. 23 , 1848.

GENTLEMEN ,-" Coming events," it is said, " cast their

shadowsbefore them," but extraordinary and unprecedented

as was Lord Breadalbane's course in publishing his circular

of the 14th curt . , no one I am sure could have predicated

from that " shadow" the extraordinary " coming event" in

the shape of a Chairman not only differing from every one

of his Board, and publishing the private minutes, but

actually taking the field in person to canvass their consti-

tuents against them-a line of action the rashness of which

Ifeel quite at liberty to say is only equalled by its folly, and

that is a lenient term ; because ifthe Shareholders were so

blind as to be misled by it, the ruinous consequences to

the Company would be such as to earn for it a much harsher

epithet.

His Lordship's opinion is either that the Scottish Central

should have no guarantee, but remain an independent line,

depending on its own resources, or that some party should
come forward and give a higher guarantee than 7 per cent.

and halfprofits ; and having assumed this position , neither

reason nor change of circumstances can beat him out of it.

He rings the changes upon the opinion of two eminent

counsel, that the agreement with the Caledonian Company

is not legal ; butisit consistent with reason to cling to that

opinion when a contrary opinion was given by four equally

eminent counsel, and when that opinion has been supported

bythe decision and strongly expressed opinions of all the

Judges-four in number-before whom the case was tried ?

--and all of them, when delivering their opinions, repro-

bating the proceedings which Lord Breadalbane so obsti-

nately adheres to, and adheres to in face of your own

unanimously expressed resolution at your last meeting, that

the decision of the Judges should be acquiesced in, and
that no appeal should be taken from it.

The point for your consideration , then, lies in a nutshell ,

being simply this,-Do you prefer a guarantee, confirmed

by Act of Parliament, of 7 per cent. and half profits , or do

you rather incline to remain independent and trust to your
own earnings ?

This is your real position , for the Southern and Caledo-

nian Companies will not give one farthing more than what

they have already offered , and which all those whose

cupidity is not blindly excited by the Noble Lord's unsup-

ported assumptions will, ( looking to the dividends of much
more important lines) , at once acknowledge to be handsome
and liberal.

The idea of getting more from another Company is absurd

and Utopian.- that other Company, to which he always

alludes, having already been refused the sanction of Parlia

ment to an amalgamation with them. His Lordship talks

of the special authority given to himself to endeavour to

adjust the questions in dispute with these different Compa-

nies, in a manner satisfactory to all parties ; but he might if

he chose, have informed you, that these " great companies"

are endeavouring, and I trust successfully, to settle the

points in dispute between them without the aid (? ) of the
Noble Marquess.

Lord Breadalbane ought to know that, as a matter of

course, the rule of every Board is, that the minority must

give way to the majority, else no kind of business could go

on, and the interests of the Company would be sacrificed.

Putting aside, however, his Lordship's contempt for all rule

and precedent, does it never occur to him that, differing as

he does from such men as compose his Board, it is possible

that he may be wrong, and that absolute wisdom may not

be peculiar to himself? Towards his Board , however, he

has assumed the character of Jupiter Tonans, and issued

hisˇukase—“ sic volo, sic jubeo, stet pro ratione voluntas."—
Marcus dixit ! And having failed to induce Scottish gen-

tlemen to sacrifice the interests committed to them by

yielding their convictions at his mandate, he now unfurls

his banner inscribed with the clan motto, and calls

to our Shareholders - " Follow me !" I much doubt,

however, if he will find the gentlemen of England more

pliable than his own countrymen , or ready to sacrifice their

interests without a more solid guarantee than his opinions
or wishes.

In conclusion , Gentlemen , unless you are prepared to see

our stock at a heavy discount , let me urge upon you the

necessity for such a demonstration of opinion as may for

ever stop such proceedings as the present ; and for this pur-

pose allow me to entreat that not one of you may stand aloof

and remain neutral on an occasion when your interests

are so deeply concerned.

I have the honour to remain , Gentlemen,

Your most obedient Servant ,

WM. MACDONALD

TO THE SHAREHOLDERS OF THE

MADRID AND VALENCIA RAILWAY
COMPANY.

GENTLEMEN,-In consequence of erroneous reports having

been circulated as to the postponement of the trial of the

cause of Patterson v. Chadwick, which your Directors con-

sider detrimental to the interests of the company generally,

they lose no time in laying before you a few facts which
will exhibit the causes which led to it.

In November last the solicitor of the defendant, upon

affidavit made by him, that he should be compelled to

examine witnesses from Madrid , obtained from the Lord

Chief Justice an order especially appointing the trial of the

cause for a day in the present sittings.

On the 26th of November last the solicitors of the plaintiff

addressed a letter to the solicitor of the defendant, and

referring to the affidavit above mentioned, suggested "it is

more than probable we might agree upon admissions and

thus save to both parties the expense and delay consequent

upon bringing witnesses from Madrid."

On the 31st of December last the solicitors of the defen-

dant forwarded by letter to the solicitors of the plaintiffthe

character of evidence, to establish which it would be neces-

sary to bring witnesses from Madrid, which included the

evidence of the laws of Spain as to the constitution and for-

mation of compania anonima, and which so far as relates

to that portion of the evidence was in the following

words : " 6th. That part of the Spanish Code of Laws

which regulates the constitution and formation of compania
anonima."

On the 4th of January last the solicitors of the plaintiff
wrote as follows to the defendants' solicitor :-" We have

considered the subject of your favour of the 31st ult. , and

think we shall have no difficulty in coming to admissions of

most, if not all, the matters to which you particularly

advert, so as to save you the expense of adducing evidence
of them . At present we do not anticipate the rejection of

any part , but as the admissions must be put into a definite

shape, wethink it better that our junior counsel on both
sides should meet and settle them.

The junior counsel met, and certain admissions were

agreed upon. On the 17th inst. a question was raised (and

it was the only one ) as to the laws of Spain, which was

extracted from the code printed and published at Madrid.

The defendants' solicitor undertook to convince the plain-

tiffs' solicitor of its authenticity. The admissions therefore

were considered as settled with that exception.

Subsequently the plaintiffs' solicitor stated " he required

to have the published code tested in Spain before he could
admit it."

As it was important that the defendant should prove the

Spanish law governing this description of companies, he

could not safely proceed to trial in the absence of this

admission, and hence the present postponement.

The only remarks your Directors have to make on these

proceedings and consequent delay is to solicit yourattention

to the following facts :-

1. It was the plaintiffs' attornies who, on the 26th of

November last, suggested agreeing upon admissions to save
expenses, &c.

2. It was the plaintiffs' attornies who , on the 17th of

February (the day previous to that set apart for the trial of

the action ) , objected to admit the code of the law of Spain,

as printed and published at Madrid, unless tested in Spain.

Had he expressed the same decision in his letter of the

4th of January, ample time would have remained for this

investigation or production of witnesses, and the action
could and would have been tried on the 18th inst.

Although they regret the heavy expenses which will be

thereby incurred, the Directors will guard against the repe-

tition of a postponement of the trial, and be prepared with

conclusive evidence in June next. Experience has proved

the hopelessness of procuring admissions from the plaintiffs'

solicitors necessary for the defence, and as the directors are

confidently assured of a successful result, they have no

alternative but to secure the personal attendance of wit-
nesses from Madrid.

By order of the Board.

F. K. FOWELL, Secretary.

19, Moorgate-street , Feb. 25, 1848.
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EAST LANCASHIRE RAILWAY.
TO CONTRACTORS, BUILDERS AND CARPENTERS.

The Directors of this Company are desirous of receiving
TENDERS for the ERECTION of STATION BUILDINGS and

GOODS WAREHOUSES on the line of Railway. Some of the
Buildings will be entirely ofTimber.

Drawings and Specifications of five Stations and four Ware-
houses be in and

The Chairman having left the Chair, it was further re-

solved unanimously,-

and Directors, for their very efficient services to the Com-

That the thanks of this Meeting be given to the Chairman

WILLIAM GRAY, Jun. , Secretary.pany .

the 28th inst ; and sealed Tenders, addressed to the Secretary, YORK, NEWCASTLE & BERWICK
must be sent in on or before the 13th day of March next.

Bury, Feb. 10, 1848.

By order ,

JAMES SMITHELLS, Secretary.

MIDLAND RAILWAY.

At the EIGHTH HALF-YEARLY GENERAL MEET-

ING of the Proprietors of the Midland Railway Company,

convened by the Directors in pursuance of the provisions

of the Company's Acts of Incorporation , held at the Rail-

way Station, Derby, on Saturday, the 19th day of February
1848 ,-

GEORGE HUDSON, Esq. M.P. , Chairman of the Board

ofDirectors, in the Chair,-

The following Resolutions were agreed to :-

Resolved , That the Report of the Directors now read be

received, adopted and printed and circulated amongst the

Proprietors.

Resolved, That a dividend is hereby declared, of

37. 10s. on each 1007, of the Midland Consolidated Stock ; of

31. 10s. on each 100%. of the Consolidated Preferential Stock ;

and after the same rate of 7 per cent. per annum upon 10 .
ofeach ofthe 401. Shares ; and of

21. 16s. 3d. on each 1007. Birmingham and DerbyConsolidated

Stock ; and after the rate of 5 per cent. per annum upon

32. 108. (the amount called up) of the Erewash Valley

Shares, from the opening of the Line on the 6th of Sep-

tember to the 31st of December last ;

the Dividend to be payable on the 1st of March next.

Resolved , That pursuant to, and in exercise of, the

powers contained in the several Acts of Parliament relating

to the Company, this Meeting directs that the 53,493 40%.

Shares, representing a Capital of 2,139,720 , when and as
all the Calls thereon shall be paid up, shall be consolidated

with and form part of the General Capital Stock of the

Company.

Resolved , That pursuant to , and in exercise of, the

powers contained in the several Acts of Parliament relating
to the Company, this Meeting directs that the 6,639 50%.
Shares in the late Bristol and Gloucester Railway Company,

representing a Capital of 331,950 . , and the 7,639 371. 58.
Shares in the same Company, representing a Capital of

280,8277. 158. , when and as all the Calls upon such Shares
respectively shall be paid up, shall be consolidated with,

and form part of the Capital Stock of this Company, called

Bristol and Birmingham Stock, bearing a guaranteed in-

terest of 6 per cent. per annum , but without further par-
ticipation in profits.

Resolved , That the Directors be and they are hereby

authorized to borrow money on mortgage under the powers

of the Company's Acts, for the purpose of paying off the

mortgage debt of the late Bristol and Gloucester and Bir-

mingham and Gloucester Railway Companies, to the extent

ofthe money which shall be called in.

Resolved , That the Directors be authorized to borrow

money on mortgage to the full extent of the powers given

tothe Company by the under-mentioned Act relating to the
Company.

Erewash Valley Act, 1845, 63,000 .

Resolved , That Mr. Murgatroyd, Mr. Newton and Mr.

Peyton be re-elected Directors of this Company.

Resolved,-That Mr. Cripps, the retiring Auditor, be re-

(Signed)
elected.

GEORGE HUDSON, Chairman.

Mr. Hudson having left the Chair, it was resolved,-

That the cordial thanks of the Meeting be given to the

Chairman and Board of Directors for their valuable services.

YORK AND NORTH MIDLAND

RAILWAY.

RAILWAY.

At theTWELFTH GENERAL HALF-YEARLY MEET-

ING of the Company, held at the De Grey Rooms, in the

City of York, on Monday, the 21st of February, 1848, (pur-
suant to the directions of the Act of Parliament ) ,-

GEORGE HUDSON, Esq. , M.P. , in the Chair, -

The advertisement calling the Meeting having been read,

it was resolved , -

1. That the common seal of the Company be affixed to
the register of proprietors now produced.

2. That the Report of the Company now read be received

and adopted, and circulated amongthe Shareholders.

3. That a dividend be now declared at the rate of 9 per

cent. per annum on the Consolidated Stock of the Company,

shares, on 15. per share of the North Shields Purchase
on 15. per share of the original Newcastle and Berwick

Shares, and on 10%. per share of the Extension No. 1 Shares,

and at the rate of 5 per cent. on the remaining 10. per

share of the North Shields Purchase Shares, such dividend

to be paid ( deducting Income- tax) on the 28th of February

inst.

4. That George Hudson , Esq., M.P. and Robert Davies,

Esq., who retire by rotation , be re-elected Directors.

5. That Thomas Barstow, Esq. , and Henry Richardson,

Esq., be elected Auditors for the current year.

Immediately after the conclusion of the business of the

General Meeting, a SPECIAL MEETING of the Com-

pany was held, when the Drafts of the following Bills,

for which it is intended to apply to Parliament during

the present Session , were submitted for the approval of

the Shareholders , viz.:-

"A Bill for enabling the York, Newcastle and Berwick

Railway Company to deviate or alter part of their Thirsk

and Malton Branch Railway, and to abandon part of the
same, and for other purposes.'

" A Bill for enabling the Hartlepool Dock and Railway

Company and the Great North of England , Clarence and
Hartlepool Junction Railway Company, to lease their re-

spective railways and works to the York, Newcastle and

Berwick RailwayCompany." And

"A Bill for enabling the York, Newcastle and Berwick

Railway Company to improve their main line of railway,

and to make certain branches in the county of Durham,

and for other purposes."

It was thereupon resolved unanimously,-

That each of the said Bills be approved, and that the
Directors be authorized to make such alterations therein as

theymaydeem desirable, and as the Legislature maysanction

or require. GEORGE HUDSON, Chairman.

The Chairman having left the Chair, it was further re-

solved unanimously,-

That the cordial thanks of this Meeting be offered to the

Chairman and Directors, for the able manner in which they

have conducted the affairs of this Company.

JOHN CLOSE, Secretary.

LONDON AND BLACKWALL

RAILWAY.

At the HALF-YEARLY and SPECIAL GENERAL

MEETINGS of the Shareholders in this Company, held at

the London Tavern, Bishopsgate-street, on Tuesday, the
22nd of February 1843 ,-

JAMES NUGENT DANIELL, Esq. in the Chair,-

It was resolved unanimously :--

That the Common Seal of the Company be affixed to the

Registers of Shares.

That the Report of the Directors, together with the

Statement of Accounts annexed thereto , be received and

adopted.

That a Dividend be now declared , and that the same be

upon the Old Shares numbered 1 to 48,000, and held bythe

Members of this Company in the Joint Stock thereof, pay-

able on and after Monday, the 13th day of March next.

At the TWENTY-THIRD HALF-YEARLY GENERAL

MEETING of the York and North Midland Railway Com- made after the rate of 38. per Share, clear of Income-tax,

pany, held in pursuance of the provisions of the Act of
Parliament, on Monday, the 21st day of February 1843, at

the De Grey Rooms, in the City ofYork,-

GEORGE HUDSON, Esq. M.P. , in the Chair,-

The Advertisement calling the Meeting having been read ,

the following Resolutions were passed, viz. :-

1. That the Common Seal of the Company be affixed to

the Register of Proprietors.

2. That the Report now read be adopted and circulated

amongst the Proprietors.

3. That a Dividend be now declared of 5 per cent. upon

the Consolidated Stock of the Company, and of 10l. per

Share upon the East and West Riding Shares of the Com-

pany, payable on the 29th of February inst., deducting
Income-tax.

4. That Sir John Simpson , Knight, and Richard Nichol-

son, Esq., who retire by rotation , be re- elected Directors of

the Company. GEORGE HUDSON, Chairman.

That Josiah Wilson , Esq . be and he is hereby elected to

the office of Auditor, vacant by the resignation of D.

Ogilvy, Esq.

That James Nugent Daniell, Esq. be and he is hereby

re-elected a Director of this Company.

That Dr. Bowring, M.P. be and he is hereby re- elected a

Director of this Company.

That the "Bill for enabling the London and Blackwall

Railway Company to connect their Railway with the East

and West India Docks and Birmingham Junction Railway,

and to use such last-mentioned Railway and the Eastern

Counties Railway," be approved.

That the most cordial thanks of this Meeting be given to
the Chairman and Board ofDirectors, for the very able and

efficient manner in which they have devoted their time and

attention to the interests of the Company.

HULL AND SELBY RAILWAY

COMPANY.

At the HALF-YEARLY GENERAL MEETING of the

Пull and Selby Railway Company, held pursuant to due

Notice , at the Offices of the Company, at the Station , in

Railway-street, in the Borough of Kingston-upon-Hull , on

Friday, the 18th day of February 1848,-

JOSEPH ROBINSON PEASE, Esq. , in the Chair,-

The following Resolutions were passed unanimously :-

Moved by the CHAIRMAN ; seconded by JOHN BOWES,

Esq.; and resolved ,-

1. That the Report of the Directors now read be received

and approved, and agreeably to the recommendation of the

Directors in their Report , a Dividend of 21. 98. 6d. per Share

(subject to the deduction of 18. 6d. per Share for Income-

tax) , be now declared upon each of the Original 50%. Shares

in the Capital Stock of this Company, and that a Dividend

of 11. 4s. 9d. per Share (subject to the deduction of 9d. per

Share for Income-tax ), be now declared upon each of the

being after the rate of 91. 18s. per cent. per annum, and that

Half or 257. Shares in the Capital Stock of this Company,

the same be payable on or at any time after Friday, the

25th day of February inst. , at any of the under-mentioned
Banks :-

In Hull-Messrs. Pease & Liddells.

Messrs. Saml. Smith, Brothers & Co.

In London-Messrs. Glyn, Hallifax, Mills & Co.

Messrs. Smith, Payne & Smiths.""

And that the Warrants for the Payments of such Dividend,

and also for Payment of the Interest (due the 1st of Febru-

ary inst.) in respect of the 127. 10s. or Quarter Shares, be

issued to the respective Proprietors thereof, who stand re-

gistered as such in the Books of the Company.

Moved by the CHAIRMAN; seconded by THOS . CARLILL,

Esq. , of Hessle ; and resolved, -

2. That Mr. Tottie and Mr. Mayelston , the Directors who

retire by ballot, be re- elected .

Moved by the CHAIRMAN ; seconded by Thos. M'TURK,

Esq.; and resolved , -

3. That Mr. John Bowes and Mr. Leonard West, the

Auditors, be re-elected.

JOSH. ROBINSON PEASE, Chairman.

The Chairman having left the Chair, it was moved by

THOS. M'TURK ; seconded by JOHN Bowes, Esq.;
and resolved ,-

That the thanks of the Meeting be presented to Josh. R.

Pease, Esq., for presiding on this occasion, and for his able
conduct in the Chair.

G

ENERAL RAILWAY OFFICES.

THE
SpreadEagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks , Gresham-street,
Bolt-in-Tun, Fleet-street,

George and Blue Boar, Holborn,
White Horse, Fetter-lane,
Universal Office, Regent Circus,
Golden Cross, Charing Cross ,

Angel , Strand ,
Green Manand Still, Oxford-street;

and atthe OFFICES of HORNE & CHAPLIN, at the several Sta-

tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, vià Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

LOU THI

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD
GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 84 p.m. Mail Trains,viz. Boxes, Trusses and general Merchan-

dise received at the above Offices until 7 p.m. Solicitors ' and light
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m. , and forwarded bythe 6 15 Train on the fol-
lowing morning (Sunday excepted ) , by the London and Birming-
ham Railway, at very reduced rates.

POST HORSES

(forthe conveyance ofCarriages arriving at theEuston Station , are

always in readiness, at a charge of 10s. 6d. including post-boy, to

any part of London (within 5 miles).

OMNIBUSES

to and from every Train, FARE6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,

Thames-street , by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.

Printed by JAMES HOLMES, of No. 4, New Ormond-street , inthe
county of Middlesex, printer, at his office No. 4, Took's Court,
Chancery-lane, inthe parish ofSt.Andrew, inthe said county,and
published by JOHN FRANCIS, of No. 14, Wellington-street North,
inthesaid county, Publisher,atNo. 14.inWellington-street afore-
said; and sold byall Booksellers andNewsyenders.- Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson , Dublin. -Saturday, Feb. 26, 1848.
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LONDON, SATURDAY, MARCH 4.

NORTHERN OF FRANCE RAILWAY NEWCASTLE-UPON-TYNE and CARLISLEa

FOURTH CALL of 75f. per Share, due the 6th inst., Mr. JOHN

CUNINGHAME begs to acquaint the Shareholders that he

undertakes, as usual, to transmit the Shares to Paris, and paythe

said Call thereon, guaranteeing the Proprietors from all risk con-

sequent upon such transmission. Interest at 5 per cent. will be

charged from the 6th of March.

4, Castle-court, Birchin-lane,

London, March1 , 1848.

FRENCH RAILWAYS.

C. DEVAUX & CO. have the honour
to give Notice to the Shareholders that, in consequence of

the unsettled state of political affairs in France, the Payment of
Calls and Dividends, now due, in Paris, in the under-mentioned

Railways, can only be undertaken by them according to a special
agreement, the terms and conditions of which may be daily known

at their Office, 62, King William-street, City , London.

CALLS DUE IN PARIS.

Northern ofFrance,from the 20th of February to the 6th of March.

Paris and Lyons, from the 20th of March to the 6th ofApril.

Central ofFrance, from the 10th to the 25th of February.

COUPONS DUE IN PARIS.

Paris and Rouen, 28f. 15c. per Share.
Northern of France, 5f. per Share.
Paris and Orleans, 7f. 50c. per Share.

Londen, 62, King William-street, City,
Feb. 28, 1848.

TO RAILWAY CONTRACTORS AND
OTHERS.

TO BE SOLD, by Private Contract, ONE HUNDRED three-
wheel DOBBIN CARTS, in good repair and condition, and suit-
able for general Railway Work.
For particulars and prices apply to

Warwickshire, Feb. 1848.
W. AUSTIN , Hill House, Warwick.

KILLICK & CO. (late
WINSTANLEY, KILLICK & Co.) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign

Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS , CITY,

(Opposite the Bank of England. )

LOANS.

SHREWSBURY AND CHESTER
RAILWAY COMPANY are ready to receive TENDERS

FOR LOANS , at 5per cent. interest, for such periods as may be
agreed upon. By order of the Board,

ROBERT ROY , Secretary.

Foregate-street, Chester, Feb. 16, 1848.

TENDERS FOR LOANS.

AND

INSTALMENT of 21. PER SHARE.

NOTICE IS HEREBY GIVEN, that the above-mentioned
INSTALMENT on the BLACK SCRIP SHARES, bearing date 2nd of
January 1847, and in like proportion on the QUARTER SHARES,
falls due on the 2nd inst., and must be paid at any ofthe following
Banks :-

Messrs, Barclay & Co. , London.
Messrs. Lambton & Co., Newcastle-upon-Tyne.

The City and District Bank, Carlisle.
The Western Bank of Scotland, Glasgow.

The Liverpool Banking Company, Liverpool.

By order,
JOHN ADAMSON, Secretary.

Railway Offices, Forth House,

Newcastle-upon-Tyne, March 1 , 1848.

DUNDEE AND
PERTH RAILWAY.-

LOANS ON DEBENTURE.

The Dundee and Perth Railway Company are prepared to
receive TENDERS FOR LOANS in sums of not less than 5001,

for periods of Three, Five or Seven Years, at the rate of 5 per cent.

perannum , payable Half-yearly.
Apply to Messrs. Ransom & Co. , Pall Mall East ; Messrs. G. &

T. W. Webster, 26, Great George-street, Westminster ; or to Messrs.
Shiell & Small, Dundee.

Dundee, Feb. 4, 1848.

TH

By order,
KINNAIRD, Chairman.
SHIELL & SMALL, Secretaries.

TO IRON-FOUNDERS, ENGINEERS, ETC.

HE DIRECTORS of the LONDON,

BRIGHTON AND SOUTH COAST RAILWAY are pre-

pared to receive TENDERS for the supply of THREE WHARF
CRANES, to lift 2 tous : FIFTY CAST-IRON COLUMNS ; and
TWENTY WAREHOUSE CRANES, to lift 14 tons. The whole

to be delivered upon the Company's Wharf at New Cross. For
Specifications and Drawings, applyto Mr. Hood , Engineer's Office,
Brighton. Tenders to be sent in to the Secretary, at the London
Terminus, on or before the 25th of March next.

By order,
THOS. JOHN BUCKTON, Secretary.

London Terminus, Feb. 29, 1848.

LONDON AND BLACKWALL RAILWAY
COMPANY.

EXTENSION SHARES.

CALL of 21. 108., making 201. paid.

NOTICE IS HEREBY GIVEN, that in pursuance of a Re-

solution ofthe Board of Directors, the Proprietors of Shares in the
London and Blackwall Extension Railway are required to pay a

Call of 21. 10s, on each of their respective Shares, on or before the

27th day of March inst , at the London and Westminster Bank,
Lothbury.

Interest at the rate of5 per cent. per annum will be charged upon

all Calls remaining unpaid after the day above mentioned.
J. N. DANIELL, Chairman.
JOHN F. KENNELL, Secretary.

Offices, London Terminus, Fenchurch-street,

March 1 , 1848.

RAILWAY COMPANY having determined to exercise the DIRECT LONDON AND MANCHESTER

powers ofborrowing conferred upon them bythe Buckinghamshire
Railway Acts, are ready to receive TENDERS FOR LOANSupon
Mortgage, for the use of that Company, in sums of not less than
1,000 , bearing interest at 5 per cent. per annum, for periods of
Three or Five Years. By order,

Euston Station, Feb. 23, 1848.

YORK,

R. CREED, Secretary.

NEWCASTLE AND BERWICK

RAILWAY.

The Directors are prepared to receive TENDERS FOR LOANS
on Debentures, in sums of not less than 1,000l. , for periods of Three
or Five Years, at Interest after the rate of 5 per cent. per annum,
payable Half-yearly.

Applicationto be made to the SECRETARY, at York.

York, Feb. 26, 1848.

GEO. HUDSON, Chairman.

CALEDONIAN
RAILWAY.

LOANS ON DEBENTURES.
TENDERS OF LOANS on Debenture Bonds are now received

in sums of not less than 500l. , for any number of years not exceed-
ing Five. Interest to be at the rate of 5 per cent. per annum, pay-
able Half-ycarly, in London, Edinburgh, Glasgow, or in any Coun-
try Bank.

Tenders to be addressed to this Office, giving full name and
address. D. RANKINE, Treasurer.

Caledonian Railway Office, Edinburgh,

C

Feb. 25, 1848.

ALEDONIAN RAILWAY.

This important Railway was OPENED THROUGHOUT
FOR TRAFFIC on the 15th current , between Carlisle, Edinburgh,
and all places in connexion with the London and North-Western,
and Lancaster and Carlisle Railways. Mail trains now run twice

each way daily between London, Edinburgh and Glasgow, without
change of carriages.

VALEDONIAN RAILWAY COMPANY.-

NOTICE IS HEREBY GIVEN, that the Directors of the
Caledonian Railway have made a CALL of 1. per Share on the

254. Shares of the Company, payable in two equal Instalments,
viz , 2. 108. on the 31st of March next, and 24. 108. on the 1st of
July next.

No Transfer of Shares lodged at this Office after this date will

be registered until the whole Call be paid.
By order,

J. W. CODDINGTON, Secretary.
Caledonian Railway Company's Offices,

122, Princes- street, Edinburgh,
Feb. 28, 1845.

RAILWAY COMPANY.

RASTRICK'S LINE.

Provisionally Registered.

OFFICES 48, MOORGATE-STREET, LONDON.

The Provisional Directors are now prepared to make a further

payment to the Certificate Holders, after the rate of 108, per Share,
in addition to the 34. 10s, already returned to the Shareholders.

The Holders of Certificates are requested, on or before the 9th
day of March inst. , to send in their Certificates for examination

and registration , withtheir names and residences , addressed to the
Secretary of the Company, as above, when arrangements will be
made for payment, from the 13th to the 23rd days of March, both
inclusive, from 11 o'clock until 3 o'clock of each day, of the fur-
ther sum of 108. per Share ; and for the issue of new Certificates,
entitling the Holder to a further pro ratâ division of the balance
which shall remain in the hands of the Provisional Directors,

after the affairs of the Company shall have been wound up.
March 1, 1848. By order ofthe Board.

LIN-
MANCHESTER, SHEFFIELD and

COLNSHIRE RAILWAY.

NOTICE IS HEREBY GIVEN, that a CALL ofthe following
amount (being after the rate of 10 per cent. ) , is now made on each
ofthe following Stocks of the Company, viz. :-

5. per Share on the Great Grimsby aud Sheffield Shares of
50%, each,

21. per Share on the Great Grimsby and Sheffield Shares of
201 , each.

11. 58, per Share on the Great Grimsby and Sheffield Shares of
12. 108. each.

21. 108. per Share on the Sheffield and Lincolnshire Shares of
251, each.

2. 108. per Share on the Sheffield and Lincolnshire Extension
Shares of 251, each.

21. 108. per Share on such of the Grimsby Dock Shares as are
numbered from 1 to 12,802 inclusive.

And that such Call be paid on the 31st day of March next, to all

or any of the Company's Bankers following, at their respective
Banking Houses , viz. :-

Messrs. Smith, Ellison & Co. , at Lincoln , Gainsborough, Caistor,
Brigg, Market Rasen and Grimsby; and their Agents, Messrs . Smith,
Payne & Smiths, in London ; the Sheffield Banking Company, in
Sheffield ; the Manchester and Liverpool District Bank, in Man-
chester and Liverpool ; the Leeds Banking Company, in Leeds ;
and Messrs. Samuel Smith, Brothers & Co. , Hull.
That a CALL of 11. 58. per Share is now made on the " Sheffield

and Manchester Eighth Shares" in this Company, and that such
Call be paid on the 31st day of March next, to all or any of the

Company's Bankers following, at their respective Banking Houses
following, viz. : -Sir Benjamin Heywood, Bart. & Co. , in Man-
chester ; the Sheffield Banking Company, in Sheffield ; the Bank
of Liverpool, at Liverpool ; and Messrs. Smith, Payne & Smiths,
and Messrs. Masterman & Co. , in London.
Dated, Manchester, Fcb. 23, 1848.

YARBOROUGH , Chairman.

IN PREPARATION.

PRICE 6d.

THE SEA and THE RAILWAY: their
Relations set forth in a JAUNT along the MANCHESTER,

SHEFFIELD AND LINCOLNSHIRE RAILWAY to GRIMS-
BY DOCKS, by FELIX SUMMERLY. With Woodcuts by

C. W. Cope, R.A. , D. Cox, Jun., T. Creswick, A.R.A. , and R.
Redgrave, A.R.A.

London : Longman, Brown, Green and Longmans.

RENFREWSHIRE, SCOTLAND.

VALUABLE MINERALS on the ESTATE ofTO BE LET.

This Estate, which is situated in the parishes of Lochwinnoch
and Kilbarchan, and county of Renfrew, extends over a surface of

upwards of 5,000 Acres, and the Minerals consist of COAL, LIME-
STONE, IRONSTONE and COPPER ORE.

COAL.-The Coal, so far as has hitherto been proved, is found to
be of good quality. The field is supposed to stretch along the line
of the Ayrshire Railway, and to train round in a semicircular
form by thevillage of Lochwinnoch, nearthe parish church, at the
western extremity of the lake. From the vicinity of so many ex-
tensive ironworks and manufactories, as well as from the local

wants of the district, and theimmediate vicinity of the populous
village of Lochwinnoch, coal is in great request.

LIMESTONE.-The carboniferous Limestone has been found

on various points of the property, and is supposed to be of good
quality and easily workable. As usual, it is found under the coal
beds. Itis in good demand in the district.

IRONSTONE.-The Ironstones are both of the Clayband and

Blackband species, but sufficient trials have not been made to
ascertain their value. It is probable, however, from the strata
being in the immediate neighbourhood of the well-known Ayrshire
Blackband Ironstone, and lying in the same direction , that they
may turn out on farther trials to be valuable.

COPPER ORES. -These are supposed to be of excellent quality.
Some works have already been cominenced in the neighbourhood,
and it is understood that the veins of Copper which have been
found in the adjoining property of Kaim are continued into the
Castlesemple estate, where the lands of High Barnaigh (part of the
Castlesemble estate) adjoin to Kaim. The greater part of the Ore
which has been hitherto found is understood to show from 50 to

60 per cent. of copper.
The Castlesemple estates are situated about 15 miles west from

Glasgow, and 8 from Paisley, and surround the town of Lochwin-
noch, where there is a Station of the Ayrshire Railway. The
Proprietor is ready to entertain offers for a Lease of the whole or
any of theabove Minerals.

Further particulars will be learned on application to the Pro-
prietor, Lieut. - Col . James Harvey, of Castlesemple. No. 10 , Picardy-
place, Edinburgh; Mr. David Ballingall, Factor, Castlesemple ; or
Messrs. Shand & Farquhar, Writers to the Signet, 24, Queen-street,
Edinburgh.

LONDON, BRIGHTON AND SOUTH
COAST RAILWAY.

STATIONARY ENGINES FOR SALE.

One Pair of Condensing Engines of 50-horse power cach , with

Air Cylinders 57 in. diameter, 34 feet stroke, made by Messrs.
Maudslay, Field & Co. , now fixed at Croydon.
One Pair of ditto ditto, at Forest Hill.
One Pair of ditto ditto, ditto.

Each pair of the above Engines is furnished with three Cornish
Boilers. Purchasers will have to take the Engines down, and

load them on the Company's trucks.

Further particulars may be known on application to Mr. R. J.
Hood, Engineer, Brighton. By order,

T. J. BUCKTON, Secretary.
London Terminus, March 3 , 1848,

SOUTH -EASTERN and CONTINENTAL

STEAM-PACKET COMPANY.

REGISTERED.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY

GENERAL MEETING of the Shareholders of this Company will
be held at the Bridge House Hotel, opposite the Railway Station,
London Bridge, on Monday, the 20th inst. , at 1 o'clock in the
afternoon precisely, to elect Directors and an Auditor, in the place
of the Directors and Auditor retiring by rotation, and on the
general business of the Company.

G. S. HERBERT, Secretary.
South-Eastern Railway Offices,

London Terminus, March 2, 1818.

EMERARA COMPANY.

DEALE BARA PER SHAKE, making 101. per Share
called up.

NOTICE IS HEREBY GIVEN, that the Directors of the

above Company have this day made a CALL of 21, 108. per Share on

each and every Share in this undertaking, which the Proprietors

are hereby required to pay on or before the 25th day ofthe present

month of March, to Messrs. Prescott, Grote & Co., 62, Thread-
needle-street. MICHAEL MCHLERY, Chairman.

HENRY HILL, Secretary.

21, OldJewry Chambers, London,
March 1, 1848.

SHROPSHIRE UNION RAILWAYS AND
COMPANY.

The Directors of the Shropshire Union Railways and Canal
Company will meet at their Offices, on the 17th day of March 1848,
at Two o'clock. p.m., to receive TENDERS for 5.700 tons of
WROUGHT IRON RAILS, 2,000 tons of CAST-IRON CHAIRS
and 51,000 SLEEPERS, to be delivered at either or any of the
Company's Canal Wharves , at Hadley, Newport, Upton Magna,
Gnosall, or at the Railway Station at Stafford, as may be required
by the Company.
The Specifications for the above Contracts may be seen at the

Offices ofthe Engineer, No. 28, Waterloo-street, Birmingham.

Parties forwarding sealed Tenders, which must be endorsed

"Tenders for Kails." &c., must be in attendance on the above-

named day, at Two o'clock, and no Tender will be received after
that time.

The whole or any portion ofthe above may be contracted for, but
the Directors do not bind themselves to accept the lowest offer.

By order,
WILLIAM COWAN, Secretary.(Signed)

9, Great George-street, Westminster,
March 1, 1818.
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CALEDONIAN RAILWAY.

At the HALF-YEARLY GENERAL MEETING of the

Caledonian Railway Company, held in the Royal Hotel,

Edinburgh, on Friday, the 25th of February 1848, -

J. J. HOPE JOHNSTONE, of Annandale, Esq. , Chairman

of the Company, in the Chair,-

the Advertisement calling the Meeting having been read,

the following Resolutions were passed unanimously :-

1. That the Common Seal of the Company be affixed to

the Register of Shareholders (which was accordingly done

in the presence of the Meeting) .

2. That the Report of the Directors now read be received ,

adopted, and circulated among the Shareholders.

And at a SPECIAL GENERAL MEETING ofthe Share-

holders of the Company, held in like manner, same place

and day, immediately after the business of the Ordinary

Half-yearly Meeting had been transacted (J. J. Hope John-

stone, Esq., in the chair) ,-

It was resolved unanimously,-

1. That this Meeting sanctions and approves ofthe Bill

introduced into Parliament in the present Session, to enable

the Scottish Central Railway Company to lease their under-

taking to the Caledonian , Lancaster and Carlisle, and Lon-

don and North-Western Railway Companies.

2. That this Meeting sanctions and approves of the Bill

introduced into Parliament in the present Session to effec-

tuate the sale of the Wishaw and Coltness Railway to the

Caledonian Railway Company.

3. That this Meeting sanctions and approves of the Bill

introduced into Parliament in the present Session , to enable

the Caledonian Railway Company to improve the Glasgow,

Garnkirk and Coatbridge, the Clydesdale Junction and the

Wishaw and Coltness Railways, and to make branch Rail-
ways connecting the two last-named lines.

4. That this Meeting sanctions and approves of the Bill

introduced into Parliament in the present Session, to enable

the Caledonian Railway Company to extend their Railway

across the river Clyde at Glasgow, and to form a station in

that City.

5. That the Directors be authorized to borrow the follow-

ing sums under the powers contained in the following Acts,

viz.:-

1. Under the Caledonian Railway (Glasgow, Garn-

kirk and Coatbridge Branch ) Act , 1846 , the

sum of

2. Under the Caledonian Railway (Carlisle Devia-

tion) Act, 1846 , the sum of ..

£ 16,600

terms and at such times as the Directors shall deem ad-

SCOTTISH CENTRAL RAILWAY. visable.

PROCEEDINGS of the SIXTI HALF-YEARLY ORDI-

NARY MEETING of the Scottish Central Railway Com-

pany, held at Perth, on Tuesday, the 29th of February

1848 ,-

The Most Noble the MARQUESS OF BREADALBANE,

Chairman of the Company, in the Chair.

The Register of Shareholders was authenticated by the

Common Seal ofthe Company being affixed thereto.

The Noble Chairman read a Report, stating his proceed-

ings in consequence of the remit made to him at a Meeting

of Shareholders held on the 20th ult. , to endeavour to effect

some arrangement of the questions in which the Company

has been recently involved, which may be satisfactory to all

parties.

The following Resolutions were unanimously agreed to :-

Moved by ROBERT ROBERTSON, Esq. Advocate, Edin-
burgh; seconded by ARCH. BUTTER, Esq ., of Fas-

cally,-
That the Report now read be received, adopted, printed

and circulated among the Shareholders.

Moved by W. HUGH HUNTER, Esq ., Perth ; seconded by

Col. DUNDAS, of Carronhall ,-

That the thanks ofthe Company are due to the Directors,

for their valuable and important services ; that the number

of the Board be reduced to Twelve, and the following be

re-elected Directors, viz. , Laurence Oliphant , Esq.; John

Murray, Esq.; Robert Bruce , Esq.; John Stirling, Esq.

The remuneration to the Directors was fixed at 500l . per

annum.

Mr. James Morison was re- elected Auditor.

ALEX. CAMPBELL , Esq., of Monzie , then brought forward

the motion of which notice was given at the Special Meet-

ing of the 20th ult., " That no work of any kind whatever

be done on the Sabbath Day on the Scottish Central Rail-

way. " The motion being seconded by ROBERT BARBOUR,

Esq. , of Manchester, was put to the Meesing by the Chair-

man, and declared to be carried.

On the question of Sunday Trains, Proxies were lodged-
Votes.

For Mr. Campbell's motion 2,459

Against

Shares.

7,218

13,661 3,620

1,161Majority against the motion .. 6,443

But these Proxies were not used, no counter-motion to that

of Mr. Campbell being made.

The following is the state of Proxies received relative to

25,000 the general measures of the Directors , viz. :-

Shares.3. Under the Caledonian Railway(Glasgow Termini

and Branches) Act, 1846 , the sum of 133,300

4. Under the Caledonian Railway (Clydesdale Junc-

tion Railway Deviations ) Act, 1846 , the sum of 5,300

In all amounting to the sum of £180,200

J. J. H. JOHNSTONE, Chairman.

In support of the Direction ...... 15,040

In favour of Lord Breadalbane .... 8,852

422In favour of Mr. Campbell , Monzie

The thanks ofthe Meeting were then carried by acclama-

tion to the Most Noble the Marquess of Breadalbane, for

his conduct in the chair.

Votes.

4,950

2,292

202

The Chairman having left the chair,

It was resolved unanimously,-
That the cordial thanks of the Meeting be given to the LANCASHIRE AND YORKSHIRE

Chairman for his conduct in the chair.

J. W. CODDINGTON, Secretary.

SCOTTISH MIDLAND JUNCTION

RAILWAY.

PROCEEDINGS of the HALF-YEARLY STATUTORY

MEETING of the Scottish Midland Junction Railway Com-

pany, held within the Town Hall, Perth, on Friday, the

25th of February 1848 :-

LIEUT.-COL. DALGAIRNS, one ofthe Directors, in absence

of the Chairman and Deputy-Chairman, was called to
the Chair.

The Secretary read the Advertisement calling the Meet-

ing ; and the Common Seal of the Company was affixed to

the Register of Shareholders, in terms of the Act.

RAILWAY.

(Late MANCHESTER AND LEEDS. )

At the TWENTY-THIRD HALF-YEARLY GENERAL

MEETING of Proprietors of the Lancashire and Yorkshire

Railway, held under the Act of Incorporation , at the Pala-

tine Hotel, in Manchester, on Wednesday, the 1st of March
1848 ,-

HENRY HOULDSWORTH, Esq ., Chairman of the

Directors, in the Chair,-

the Advertisement convening the Meeting having been read,

and the Common Seal of the Company having been , with

the concurrence of the Meeting, affixed to the Register of
Proprietors, the following Resolutions were passed :-

1. That the Report of the Directors now read be received

and adopted, and that their proceedings be approved of and

sub- confirmed , and that the Accounts up to the 31st December

last be passed.
The Half-Yearly Report by the Directors was then

mitted to the Meeting ; when the following Resolutions

were unanimously agreed to :-

Moved by JAMES MILLER, Esq., and seconded by ROBERT

MACFARLANE, Esq., -

1. That the Report now read be adopted , printed and cir-

culated among the Shareholders.

Moved by Dr. FRASER THOMSON, and seconded by ALEX-

ANDER MITCHELL, Esq .,-

2. That the thanks of the Meeting are due to the Directors

for their important services ; and that the following, who

retire at this time, be re-elected Directors of the Company-

viz., the Right Hon. Lord Wharncliffe, C. G. Sidey, Esq.,

Peter Wedderburn Ogilvy, Esq. and Lieut.-Col. Dalgairns.

Moved by DAVID CRAIGIE, Esq., and seconded by CHRIS-

TOPHER KERR, Esq. ,-

3. That the sum of 3007. be appropriated as the Directors '

remuneration for the ensuing year.

Moved by J. E. LIVINGSTONE, Esq., and seconded by
WILLIAM PEDDIE , Esq.,-

4. That Robert Macfarlane , Esq. be re-appointed one of

the Auditors of the Company.

The thinks of the Meeting were given to Lieut. - Col .

Daigairns for his conduct in the Chair.

Memorials were presented to the Meeting from Fifty-nine

different Presbyteries, Churches and other Religious Bodies ,

against the running of Trains on Sundays.

J. DALGAIRNS, Chairman.

ROBERT D. KER, Secretary.

2. That a Dividend be now declared, for the half-year

ending on the 31st of December last , of 21. 178. 5d. per share

on the original 1007. Shares ; of 17. 6s. 7d. per share on the

507. Shares ; of 48. 44d. per share on the 67. 58. Shares, or Six-

teenths ; of 10s . 18/10d. per share on the 251. Shares ; of 78.3d.

per share on the 201. Shares, or Fifths ; and 34. 58. 1d. per

share on the 100l. Shares Manchester, Bolton and Bury

Stock,-deducting the Income-tax, and to be payable on the
25th of March inst.

3. That Messrs. HenryHouldsworth, James Hatton , Robert

Gill, Joseph Hegan, George Pollard, Edward Akroyd, Wil-

liam Firth, Charles Henry Jones and Joshua Radcliffe be

elected Directors of this Company.

4. That the Directors be and they are hereby empowered

to borrow, under the authority of " The Manchester and

Leeds Railway Act, 1846, " any sum not exceeding the sum

of 133,3007.; and under the authority of " The Liverpool

and Bury Railway Act, 1846," any sum not exceeding

100,000l.; and under the authority of " The Wakefield,

Pontefract and Goole Railway Branches Act, 1846, " any

sum not exceeding the sum of 83,300l. , on such terms , and

so soon after the Company shall be in a position to exercise

such borrowing powers, as the Directors shall deem ad-

visable.

5. That the Directors be and they are hereby empowered

again to borrow the several amounts of money heretofore

borrowed under the respective powers for that purpose now

vested in this Company, which have been paid off, on such

6. That the By-laws and Regulationsnow read are hereby

made and passed for regulating the navigation of the Man-

chester, Bolton andBury Canal.
H. HOULDSWORTH, Chairman.

The Chairman having left the Chair, the cordial thanks

ofthe Meeting were unanimously voted to him, as also to

Messrs. William Entwisle and Robert Gill, for their valuable

services rendered to this Company.

SHROPSHIRE UNION RAILWAYS

AND CANAL COMPANY.

At the THIRD HALF-YEARLY GENERAL MEETING

of the Proprietors of the Shropshire Union Railways and

Canal Company, held at the Lion Hotel, Shrewsbury, on

Tuesday, the 29th of Feb. 18-48 ,—

JOSHUA PROCTER WESTHEAD, Esq . M.P. in the chair,-

The following resolutions were agreed to :-

Resolved , That the Corporate Seal of the Company be

affixed to the register of Shareholders.
Resolved , That the Report of the Directors now read,

be received, adopted , printed and circulated among the

proprietors.
Rosolved, That this Meeting directs that the half-yearly

General Meetings of the Company shall be held in the

months ofMarch and September, until further order.

Resolved , That Joshua Procter Westhead, Esq. M.P.,

George Holyoake, Esq., and John Williams, Esq ., be and

they are hereby re-elected Directors of this Company.
Resolved , That the Draft of the Bill now read to extend

the time limited for the completion of part of the Shrop-

shire Union Railways, and to authorize deviations, and a

branch, and for other purposes, be approved , subject to

such alterations as may be made therein by Parliament.

J. P. WESTHEAD, Deputy Chairman.

The chairman having left the chair, it was further resolved

unanimously, -
That the thanks of the proprietors be accorded to J. P.

Westhead, Esq. M.P., and to the Directors, for their ser-

vices in advancing the prosperity of the Company.

WILLIAM COWAN, Secretary.

SOUTH-EASTERN RAILWAY.

At the TWENTY-THIRD HALF-YEARLY GENERAL

MEETING of the Proprietors of the South-Eastern Railway

Company, held in pursuance of the Act of Incorporation,

at the Bridge House Hotel, on Thursday, the 2nd day of

March 1848,-

JAMES MACGREGOR, Esq., Chairman , in the Chair,-

The Advertisement convening the Meeting was read, and

the following Resolutions were unanimously passed :-

1. That the Common Seal of the Company be affixed to

the register ofProprietors. ( The Seal wasaffixed accordingly

inthe presence ofthe Meeting. )

2. That the Report of the Directors and Statement of

Accounts, as now read to this Meeting, be received and

adopted, and that thesamebe printed and circulated amongst

the Proprietors .

3. That a Dividend ( less Income-tax ) of 21s. per share

on the shares paid up, and 13s. 5d. per share on the shares

created on the 19th day of March 1844, and of 10s. 8d.

per share on the shares created on the 7th day of November

1844, be now declared, and be made payable on the 22nd

inst.

4. That the Directors be authorized to carry into effect

by all such acts as they shall think proper the arrange-

ments entered into by themwith the London , Brighton and

South Coast Railway Company, with regard to the tolls pay-

able in respect of the Greenwich and Croydon lines and the

Bricklayers' Arms branch, and the accommodation of the

Brighton Company's goods traffic at the Bricklayers ' Arms

terminus, and the remission by this Company oftheir claim

on the Brighton Company in respect of the third line on the

Greenwich Railway.

5. Resolved , That the sum of 8,2691 . 6s . 1d. , being the

amount of a claim on a proprietor , remitted to him by reso-

lution of the proprietors, at their general meeting of the

25th of November 1841 , with interest to the 21st of Septem-

ber 1847 , the day of payment , be placed to the account of

profit and loss.
6. Resolved , That the Directors be authorized to deal

as they see fit with proprietors who have failed to pay their

calls on any of the shares of this Company.

7. That John Charles Jack, Esq. , who has been elected a

Director of this Company by the other Directors, to fill a

vacancy in the direction, on theresignation of Capt. Tyndale

be continued a Director of this Company.

8. That Daniel Warren, Esq., who has been elected a

Director of this Company by the other Directors, to fill a

vacancy in the direction , on the resignation of William

Henri Thomas, Esq., be continued a Director of this

Company.
9. That James Macgregor, Esq. be re-elected a Director

of this Company.

10. That Robert Browne, Esq. be re-elected a Director of

this Company.

11. That William Gordon Thomson, Esq. be re-elected a

Director of this Company.
JAMES MACGREGOR, Chairman.

12. That the best thanks of this Meeting be given to the

Chairman and Directors for their continued zeal and exer-

tion in managing the affairs of this Company.

G. S. HIERBERT, Secretary.

South-Eastern Railway Offices, London Terminus,

March 2, 1848.
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RAILWAYS IN THE REVOLUTION.

Although our special department lies at some

distance from the range of ordinary political

movements, it is apt to be reached by them in

various directions on occasions of unusual agita-

tion and sudden change. The grave events of

the last ten days have not passed over without

deeply touching many points of interest to the

railway body. The precipitate fall in the value

of all kinds of stock which has taken place

since we last wrote, was a natural consequence

of the shock which the stupendous convulsion

in France could not fail to produce in all neigh-

bouring countries . The unexpected birth,

progress and completion of an entire French

revolution within a space of five days, might

well create on all hands a pause of wonder, and

strike down the spirits of men, in doubtful ex-

pectation of the issue of so tremendous an over-

throw of established things . The panic thus

created in all those departments of mercantile

and monied business which draw their support

from confidence in the stability of the future,

has been felt to the utmost in the railway share-

market ; and, coming upon it in a state of

chronic weakness, did not produce a greater

depression, or a more universal check to every

kind of business, than might have been ex-

pected under the circumstances. The extremity

of the first alarm may now be said to have a

little subsided ; but its effects may be felt for

some time to come ; and the revival of hope or

the increase of despondency-as far as either

depends on outward circumstances-hangs in

the meanwhile on the uncertain balance of

public events ; the ultimate issue of which few

will be courageous enough to predict at this

early stage of a movement the vibration of

which must be felt in every corner of Europe

at a moment, too, in which there is scarcely a

single one of the Continental kingdoms that is

not itself already pregnant with the matter of

internal agitations.

The effect of what has just happened in

France on the value of investments in French

railways, must long continue here, even after

the excitement of the moment shall have passed

away as we sincerely trust it soon may, on the

establishment of order and of something like

a prospect of settled government in that king-

dom . The mischief inflicted by mobs on the

Rouen and Northern lines-the destructive and

hostile dispositions which broke out amongst the

lowerclass, directed against harmlessmonuments

of foreign skill and foreign contributions-will

not soon be forgotten . It is not that any one can

imagine that the devastating or jealous spirit of

the populace which caused the havoc actuates

any but the lowest class : but repeated expe-

rience has shown the momentary power of that

class to be greater on occasions of sudden ex-

citement, and also to be more apt to be suddenly

excited, in France than in most other countries.

The effects of their turbulence are no doubt

deplored by all the better part of the French

people ; but the mischiefunfortunately remains,

in spite of their regret.

It is grievous to hear of the destruction of

some of the finest works between Paris and

Havre, during the tumultuous movements that

broke out on the first news of the amazing

events in the capital. The extent of thedamage

we trust may be found less than it was at first

reported to be. In any case, however, it is a

deplorable circumstance that useful works should

be exposed to this kind of Vandalism, on the

occurrence of startling political circumstances.

Some incidents have been related with respect to

the destruction of the Rouen viaduct, which we

do notliketo detail, on the doubtful authority of

newspaper reports, .in a time of panic, which is

always prone to exaggerate, if not to invent.

There remains enough to grieve and discourage

bystanders without the presence of traits revolt-

ing to humanity, which we hope may be con-

tradicted hereafter.

On the Northern line, the mischief appears

to have been less serious to the permanent

works ; as the communication was already re-

stored , in some degree, between Paris and Neuf-

châtel as early as on February 29th . The most

serious act of the mob in that quarter would

appear to have been the setting on fire of a

valuable merchandise train in one of the stations

which was attacked-Pontoise . Whether along

the Northern route the excitement may not be

more continuous than in the Seine valley, and

whether it may not spread over the frontier to

the Belgian railways, are questions we have not

confidence enough to answer at this early mo-

ment. It would seem, however, to be prema-

ture to regard the disturbances in the north-

western region as already quite laid to rest.

At Tours, the newspapers tell us, the directors

have been forced to discharge the English me-

chanics from the railway workshops and esta-

blishments in that city, —a fact which, if true,

is not of the best augury for the progress of

French improvement in any way. Our skilful

artisans can far better dispense with employ-

ment in France than the French establishments

can spare their workmanship ; and the feeling

that excludes them is of the lowest kind of

ignorance.

and they beg to announce that a satisfactory arrangement

has been entered into between the two companies for work-

ing the traffic. They are also informed that the portion of

the Syston and Peterborough line between Stamford and

Melton will be finished next month. This will complete the
link between the Midlands and Eastern Counties lines.

In consequence of the recent commercial pressure, the

Directors have not taken any steps for the construction of

the Cambridge and Bedford and the Wisbeach and Spalding

lines, for which Acts were obtained last session ; and, in

accordance with the provisions of the recent Act of Parlia-
ment, the contracts for these lines will not be let without

the previous sanction of the shareholders.

It became, in the opinion of the Directors, necessary,

during the money pressure in November last , either to for-

default for not paying calls beyond 10s. and 21. per share,

the York Extension shares which were in

or to give the holders one further chance (of saving the

tional monies to the funds of the company. Accordingly,
investments they had made, while they contributed addi-

an advertisement was issued onthe 5th of November last

allowing those holders who had paid 10s. per share to pay

24. per share more on or before the 10th of December, and
those who had paid 27. per share to pay 31. per share more

on or before the same date, when their existing certificates

would be cancelled , and scrip certificates for Eastern Coun-

ties guaranteed stock, bearing 5 per cent. interest in per-

petuity, would be issued for the 21. 10s . and for the 51.
respectively paid. The total amount received under this

respect of that sum and former payments scrip has been

measure from defaulters does not exceed 31,048 . , and in

issued in accordance with the advertisement. The result of

to place in the company's hands the power of issuing or

selling, with the sanction of the proprietors, a stock of

or as a perpetual 5 per cent. stock. Resolutions will be

the measure, independently of the above receipts, has been

about 400,000l . in amount, either as York Extension shares

submitted to the meeting for the purpose of obtaining the

instruction and sanction of the proprietors to any measure
which the Directors may find it expedient to adopt with
respect to this stock.

The following Directors retire at this meeting :-Messrs.

Waddington , Butler and Wells. All of these gentlemen are
eligible for re-election.

Capital Account to Jan. 4.

RECEIPTS.

Deposits and instalments on shares and ex-
tension stocks to July 4, as reported to

general meeting , Aug. 12

Instalments, interest , &c . on original shares
received during the half-year endingJan.4

Ditto on extension stock , No. 1 ..

Ditto on ditto, No. 2

Ditto on new shares..

..

Ditto on York Extension shares

EasternCounties and Northern and Eastern

The tendencies in the labouring class to which

wehave been adverting are, so far, the least hope-

ful phenomena of a revolution which, in other

respects, has up to this point been characterized

by many signs of a change for the better in the

French public of 1848 as compared with that of

1789. We heartily desire that in the future

course of this amazing transaction the elements

of order and right will still more and more pre-

vail over the worse impulses of the worst part

of the populace ; and that, as a consequence of

their re-establishment, we may have to report
the return of security and activity to a class Expenses to July 4 , as reported to general

of works that, more than most others, are en-

dangered by violence and wrong.

Official Papers.

[See Table of Contents for reference to several Meetings. ]

EASTERN COUNTIES.

Directors' Report to the Half-yearly Meeting, Feb. 26.

The Directors beg to announce a dividend of 8s . per share

of 20% . each of the consolidated stock of thecompany, for the

of dividend is owing to the amount of consolidated stock

half-year ending the 4th of January last . This diminution

upon which it is now payable exceeding by a large sum that

of the previous half-year, and also in consequence of the in-
terest upon extension stock, No. 2 , hitherto charged to

capital, in accordance with the resolutions under which it

was created, being now altogether charged to revenue.

The increase on the gross receipts from traffic over the six

months ending the 4th of January, has been—

From passengers

From horses, carriages and dogs

From goods, cattle and coals

£42,851 3 10

371 19 5

26,343 12 7

£69,566 15 10

holders of the company, anxiously directed their attention

to the subject of the working expenses , and they have now

The Directors have, since the last meeting of the share-

the satisfaction to state that a very considerable reduction

has been effected upon the mileage run during the past half-

year. This reduction has not been effected at the expense

of efficiency in working, or of the security of the public, and

as a proof it may be stated that 2,471,381 passengers have

been safely and punctually conveyed along the lines of the

companyduring the year 1847.

and of the locomotive superintendent are of a highly satis-

The usual half-yearly Reports of the resident engineer

factory character, both in reference to the state of the per-

manent way and of the engines and plant of the company.

March and St. Ives, and the Maldon, Witham and Braintree

Circumstances have occurred to delay the opening ofthe

lines at the periods mentioned in the last half- yearly Report;

but the former has been used for goods traffic since the 1st

of the present month, and will be ready for the reception of

passengers on the 1st of March : the latter will be completed

for both goods and passenger traffic in the early part of May
next. The Directors have received intimation from the

directors ofthe Newmarket that it will be opened in March ,

proprietors' payments to equalize shares

Surplus property sold since July 4
Loans

meeting, Aug. 12

..

EXPENDITURE.

Land and compensation and attendant ex-

penses, surveyors, solicitors, conveyanc

ing, &c. , paid during the half-year ending
Jan. 4 ..

Parliamentary expenses ..

Surveys, plans, sections, & c.
Works and stations generally

Rails, chairs, sleepers, points and crossings,

&c. for construction of new lines, & c.

Locomotive engines, carriages, trucks, horse-
boxes, & c.

Engineering
Travelling and office expenses, salaries,

direction, advertising , & c.

..Solicitors , for general business, law, &c.
Interest on loans , bond stamps , & c. ..

Stratford and Thames Junction and North

Woolwich

£6,000,368 20

6,956 6 8

26,576 12 4

22,739 5 10

12,494 0 0

501,027 1 6

4,216 14 6

1,836 13 0

744,105 5 8

£7,320,320 1 6

£6,736,209 30

13,374 18 1

22,058 12 9

4,998 17 6

101,759 6 8

60,024 8 7

96,894 5 4

7,713 2 8

3,940 2 2

10,071 11 7

12,487 17 0

26,256 17 10

78,821 8 5

98,476 11 11

5,455 2 7

18,699 2 2

23,078 13 3

£7,320,320 1 6

Maldon , Witham and Braintree

Wisbeach, St. Ives and Cambridge Junction
Electric telegraph

Enfield and Edmonton

Balance

RECEIPTS .

Revenue Account for Half-year ending Jan. 4.

Traffic-Passengers

Horses, carriages and dogs
Parcels

Mails

Goods and cattle

Transfer fees, &c .

Interest on loans ..

£190,329 12 3

5,426 11 0

9,137 9 5

4,696 12 0

100,681 18 2

Rent of arches, surplus property , &c.

Rent due from London and North-Western

" Peterborough traffic," Blackwall wharf,

coal-arches , &c.

EXPENDITURE.

Maintenance ofway and works-

Six months' repairs ofline

Repairs of stations and insurance
Locomotive power-

Working engines

Repairing engines

925 15 10

1,776 15 2

881 7 6

10,000 0

£323,856 1

0

£9,221 16 8

1,005 3 2

13,636 2 5

14,568 10 2
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Coke and coal for engines..
Water-rates

Salaries to superintendent, &c.

Coach and waggon repairs and alterations

Coaching account, including salaries of clerks ,

wages of porters and guards, clothing,

stores, & c.

Goods department , salaries, wages, stores, &c.

Stores department , wages, &c.
Coals for stations, &c.

Gas

..

Office charges, salaries, &c. ..
Direction

Advertising, stationery and printing

Law charges

Miscellaneous charges

Rates and taxes

Government duty

Compensation account

Casualties

Interest, extension stock, 1 and 2

Balance

Balance brought down

Less balance July 4, after paying dividend

Interest to Northern and Eastern

..

Folkstone and Boulogne during the last half-year and that

ending on the 31st of January 1847 :—

Passengers conveyed from August 1 to Jan. 31.

1847.

Sixth capital-

Calls on 285,000 shares, at 71. 10s. per share 2,137,500 00

Shares paid in full 0

24,370 8 7
295 6 0

940 6 8

5,505 2 3
1848.

To Boulogne .... 11,907 13,104

From Boulogne .. 11,727 12,518

23,684 25,622

18,983 7 1

15,705 14 4
316 9 8

1,005 10 8

1,599 2 3

1,731 0 10

450 0 0

3,106 1 0

117 19 5

..

459 14 0

7,385 12 9

8,718 19 4

1,220 15 9

1,037 11 6

48,000 0 0

144,475 6 10

£323,856 1 4

£144,475 6 10
196 7 5

144,278 19 5

32,701 9 10

£ 111,577 9 7

for half-year's dividend to Jan. 4.

SOUTH-EASTERN.

Directors' Report to the Half-yearly Meeting, March 2.

The accounts of the South-Eastern for the half-year end-

ing on the 31st of January 1848, show that the receipts of

the companyhaveamounted, during that period, to 251,615 .

14s. 6d.; that the working expenses have been 70,7351.

2s. 11d.; the rent ofthe Greenwich and of the Whitstable,

30,7127. 10s.; the rates, Government duty and toll of the

Croydon, 32,372 . 118. 2d.; making the expenditure on
revenue account, 123,820l. 48. 1d. The balance carried to

the account of profit and loss is 127,7957. 10s. 5d. , and that

account shows an amount at the disposal of the proprietors
of 106,8627, 108, 5d.

The comparative statement of passenger traffic on the

South-Eastern for the half- years ending on the 31st of Jan.

1847 and 31st of Jan. 1848, shows the following satisfactory

result :-

1st Class. 2nd Class . 3rd Class. Total. £. 8. d

1848 .. 130,917 339,360 376,281 846,558

1847. 112,419 247,670 381,708 741,797

Increase 18,498 91,690

Decrease 5,427

104,761

151,133 17 3

144,000 12 7

£7,133 4 8

A similar statement ofthe traffic on the Greenwich branch

exhibits the following comparison :-

1st Class. 2nd Class. 3rd Class.
1848 .. 203,656 490,987 590,227

1847 .. 193,871 478,229 563,383

Total.

1,284,870

1,235,483

£. 8. d.

28,752 9 0

27,714 16 5

49,387 £1,037 12 7

The merchandise department has yielded 45,2007. 48. 1d.

during the last half-year against 39,3477. 16s. 8d. in the cor-

Increase 9,785 12,758 26,844

responding half-year of 1847, showing an increase of 5,8521.
78. 5d.

The coke works at Whitstable are in use, and, with those

at Folkstone, make all the coke required for the service of
the line.

The locomotive department is in an efficient state, and

the service of the line is performed with punctuality, much

promoted by the good condition of the permanent way.

The Directors , after great consideration, determined not

to give notice for proceeding with the bills promoted by this

company in the last session of Parliament , a decision

which in these extraordinary times will, they are convinced,

have the approbation of the proprietors.

The accounts accompanyingthis Report showthat 533,9637.

38. 3d. has been paid during the last half-year on construc-

tion account-alarge sum in a time of such pressure as that

whichhas been experienced ; and, in addition, mortgages

and loan notes to the amount of 144,800l . have been paid

off, reducing to that extent the mortgage debt of the com-

pany. The Directors have not felt justified in urging on

the works at a great speed, being only too sensible of the

severity of calls.

When the contest in Parliament for the Kentish lines

terminated in July 1846, the first step taken bythe Directors

was to assemble for the purpose of considering the financial

position of the company ; and, to enable them to accom-

plish their object , they passed a resolution requesting all

parties to send in their accounts forthwith. Having now

received the accounts, the Directors have to acquaint the

proprietors that they have felt it their duty in some in-

stances to resist what they thought extravagant demands

upon the company, and they have taken measures accor-

dingly.

The Directors have to announce to the proprietors the

resultof their negotiations with the directors of the Brighton,

which have terminated in an agreement which will, they
trust and believe, be advantageous to both the companies,

and which relieves both companies of toll, terminates a
claim of the South-Eastern on the Brighton for 25,000l.
towards the construction of the third line on the Green-

wich, and arranges for providing ample accommodation for
the Brighton goods traffic at the Bricklayers' Arms terminus.
The service between Folkstone and Boulogne continues

to be performed by the splendid steam ships of the South-
Eastern and Continental Steam Navigation Company. The

following table exhibits a comparison of the traffic between

Increase.

1,197

791

1,988

The proprietors are already aware of the exertions that

have been made bythe proprietors of the Boulogne and

Amiens to accelerate the works that required to be executed

to open that line. They have been assured by a deputation

of directors, who came over to conclude arrangements for

the booking through of passengers , parcels and goods from

London to Paris, and vice versa, that it can be opened

throughout from Paris to Boulogne on the 15th inst. , and

everything had been prepared accordingly.

Everything confirms the opinion the Directors have ever

entertained of the importance of the South-Eastern , as well

as their confidence in the advantages that the proprietors

will eventually derive.

The Directors whose term in office now expires are Messrs.

J. Macgregor, R. Browne and W. G. Thomson, who are

eligible for re- election.

Engineer's Report to the Directors.

CREDITOR.

First capital-As per last account

Second capital- As per last account

Third capital- Cash received

Calls in course of payment

Fourth capital-Cash received

Five shares in the company's hands
Calls in course of payment

Fifth capital- Cash received

Calls in course of payment

Sixth capital-Cash received ..

..

34,112 10

£6,309,436 3 4

Scrip unallotted and calls in course of

payment

£1,400,000 0 0

700,000 0 0

640,788 0 0

50,340 0 0

654,093 13 4

85 0 0

61,177 0 0

576,775 00

54,565 0 O

2,003,977 10 0

167,635 0 0

£6,309,436 3 4

Receipts & Expenditure on Capital Account to Jan. 31 .

Third capital

Fourth capital

Fifth capital

Sixth capital

RECEIPTS.

£93,252 0 0

64,585 6 8

109,305 0 0

0..460,845 0

727,987 6 8

0Less mortgage bonds and loan notes paid off 144,800 0

I havethe honour to make the following Report to you

on the state of the progress of the works of the South-

Eastern. The progress during the last half-year has been

necessarily slow from financial causes, which have rendered

it imperative to limit expenditure as far as possible to those

works which govern the time of completion ; but, with re-

ference to the delay which has occurred , I have no hesita-

tion in stating that it has hitherto been beneficial to the

company in a greater degree than injurious, by permitting Receipts to July 31 ..

an extended length of time to the consideration of the

various constructions and their adaptation to the material

of the county.

North Kent.--The widening of the Greenwich between the

Croydon Junction and the London station is complete, or
very nearly so, and the permanent way is laid. The widen-

ing ofthe substructure of the London station, which com-

mences above the Union Workhouse, is also far advanced ,

and may be completed in two months when the remaining

land is obtained. As great outlay will be necessary by the

Brighton in consequence of the agreed division of the sta-

tion , I have so designed the substructure that it may be

adapted either to a divided station or to an extended joint

station, should such arrangement be ultimately agreed upon.

Below the Croydon Junction , to the Surrey Canal, the

foundations are all in and the piers carried to springing
level, and some of the arches turned. In contract No. 3,

extending fromthe Surrey Canal to Erith , there is completed
the extension of 400 yards of the Greenwich viaduct from

the Surrey Canal. In the Blackheath tunnel, which mea-

sures the time of opening to Woolwich, very satisfactory

progress has been made. The material is indurated dry
sand, which has permitted a considerable reduction to be

made in the cost of the tunnel , by an alteration in the figure
to adapt it to the strains to which it is found by experience
to be subjected in this material. In the portion of the line

between the Greenwich Railway and Blackheath, and for
the Bricklayers' Arms Junction, the land is being obtained

for immediately commencing : when this work is completed
to the Blackheath station a great traffic will no doubt be
obtained. In contract No. 2, extending from Erith to Graves-

end, the tunnel at Greenhithe, which is the only one, is com-

Sale of old materials

Loans on mortgage

EXPENDITURE.

Parliamentary expenses

Engineering
Survey and valuation of land

Land and compensation

Works

Maintenance of way and works

Rails, sleepers , chairs and fastenings

Advertisements, printing and stationery

Coke- ovens

Pavilion Hotel

Locomotive department

Stations

..

583,187 6 8

1,202 19 0

7,500 0 0

. 6,526,212 19 10

6£7,118,103 5

£53,006 16 9

.. 4,333 12 4

1,791 5 6

78,196 3 8

214,578 6 4

643 15 5

70,332 0 6

.. 1,533 4 5

5,500 0 0

369 19 7

General disbursements, including salaries ,

office and incidental expenses

Electric telegraph
Harbour works

..

Doverworks and sea-wall

Goods department, stock

Interest

Half-year ending Jan. 31 , 1848

To July 31 , 1847

Balance

42,237 12 6

3,967 13 0

2,280 16 9

1,000 0 0

1,914 10 2

.. 1,169 7 10

2,321 6 5

48,786 12 1

533,963 3 3

6,398,218 0 11

6,932,181 4 2

185,922 1 4

£7,118,103 5 6

plete. There are also executed , of earthwork, about 800,000 Revenue Accountfrom Aug. 1, 1847, to Jan. 31 , 1848.

cubic yards ; ofbrickwork, about 20,000 cubic yards ; and a
proportionate amount of other work.

Tunbridge Wells and Hastings.-The efforts of the con-

tractors have been principally directed to the heavy work
between Tunbridge Wells and Wadhurst. The Grove

tunnel, with the entrances , is quite complete and ready for

the permanent way; the cost has been 351. per yard , for-

ward. In the Wadhurst tunnel the shafts are down , and

about two-thirds of the large waggon road heading com-

plete. There are also executed, of earthwork, about 180,000

cubic yards ; of brickwork , about 30,000 cubic yards ; and
a proportionate amount of other work.

Ashford and Hastings.-In the first contract, extending

from Ashford to Rye, the portion to Appledore , a distance

of8 miles, where the only excavations occur ( the remainder

being on the surface ) , is complete, and the ballasting in
progress ; the remainder of the line (7 miles) to the town

of Rye, may be completed in three months. The shafts

and heading of the St. Leonard's and Hastings tunnel have
advanced slowly since my last report , in consequence of a

stated interference with the supply of the town of St.

Leonard's with water ; and I have nothing further to add,

except that the additional experience enables me to con-

firm my report as to the saving of cost that will be effected
in this part.

Permanent Way and Works.-I have the satisfaction to

report that the state of the permanent way and works
executed is very satisfactory. P. W. BARLOW.

Engineers ' Office , Feb. 24.

First capital-

Share Account, Jan. 31.

DEBTOR.

Calls on 28,000 shares, at 50%. per share £1,400,000 0 0
Second capital-

Calls on 28,000 shares, at 257. per share ..
Third capital-

Passengers

Carriages

Horses and dogs

Parcels

Expresses

Mails

Merchandise

Cattle

RECEIPTS.

£184,870 7 11

..

2,196 9 6

2,052 11 10

5,563 16 7

568 1 0

Greenwich branch tolls, payable by the Brigh-
ton and South Coast

Folkstone Harbour ..

3,539 4 0

43,293 16 6

1,906 7 7

3,507 9 4
416 16 1

181 5 5

3,283 19 9
232 9 0

£251,615 14 6

Electric telegraph-Balance of receipts and

expenditure
Rent, wharfage and sundries

Transfer fees

EXPENDITURE.

Maintenance of permanent road and stations-

Maintaining permanent way, wages and ma-
terials

Maintaining permanent works, culverts,

bridges and road approaches..

Repairs of stations and buildings

Repairs of quicks and fences
Locomotive power-

Wages, fuel and stores, and repairs to en-

gines and tenders, carriages and waggons

Police-Wages and clothing..

Coaching department-

..

Wages to guardsand porters, and salaries to
station-clerks

£4,147 8 7

751 11 6

354 14 8

370 11 4

39,848 17 0

3,699 7 6

9,992 2 10

Ticket-printing and stores for stations ' use

Lighting stations, & c.

441 12 8

1,184 9 10

700,000 0 0 Goods department-

Wages, collecting and delivering goods,

Calls on 28,000 shares, at 241. per share ..

Shares paid in full

672,000 0 0 manager and clerks' salaries .. .. 6,712 3 0

.. 19,128 0 0 General charges-

Fourth capital- Salaries to secretary and clerks

Calls on 42,000 shares , at 177. per share..

Shares paid in full

Calls on 31,500 shares, at 207. per share ..

Shares paid in full

714,000 0 0

1,355 13

630,000 0 0

1,340 O 0

4

Advertising, time- bills and stationery

Management ofjoint station

.. 1,034 8 1

392 96

Loss on light gold 220 58

190 0 0

451 18 9

Fifth capital-

Insurance

Incidental expenses ..

943 7 0
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Rent of the Greenwich and Canterbury and

Whitstable branches

Rates and taxes

Toll to the Brighton and South Coast

Government duty

Balance to profit and loss ..

FOLKSTONE HARBOUR.

..

20,712 10 0

12,608 19 3

10,515 12 6

9,247 19 5

127,795 10 5

£251,615 14 6

Revenue Accountfrom Aug. 1, 1847, to Jan. 31,

RECEIPTS.

Dues received .. ..

EXPENDITURE.

Harbour-master and custom-house agent's
salaries

Wages, &c.
Balance to South-Eastern traffic account ..

1848.

£1,609 10 9

£891 17 1

300 17 7

416 16 1

£1,609 10 9

Profit and Lossfor Half-year ending Jan. 31.

DEBTOR.

Dividend, due October 13, 1847

Interest on loans

Balance

..

Balance, July 31 ..

CREDITOR.

Balance of traffic account

£93,914 13 4

621,284 1

106,862 10 5

£222,061 5 3

£94,265 14 10
127,795 10 5

£222,061 5 3

LANCASHIRE AND YORKSHIRE.

either by the result ofthe first few years, or bythe ultimate

balance of receipts on the lines per se, but that the un-

doubted effect of such arrangements in promoting and

securing traffic over other parts of the united lines, formed

an element in the question, and an inducement to such

unions. From the first, therefore, it was expected that

even under favourable circumstances, a deficiency between

the nett receipts of the lines in question and the early pay-

ments to the proprietors of those lines would occur, and

the commercial depression of 1847 has not tended to lessen

the amount. The deficiencies are as follow:-Under the

Preston and Wyre agreement, which took date from the 1st

ofJanuary 1847 , 6,5241. Under the North Union agreement,

which took date from the 1st of May 1846, an average de-

ficiency per annum, 5,6671. Under the Bolton agreement,

which took date from 1st of January 1845, an average
apparent deficiency per annum, 16,8477. But in this latter

case, the claim to dividend granted to the Bolton pro-

prietors by this company was given, as stated at the time ,

not only as an equivalent for the expected income to be de-

rived from their railway and canal, but also in consideration

of a valuable property consisting of land in Salford , held at

a small chief rent hitherto paid out of revenue. This land

was, at one period of the negotiation , proposed to be ex-

cluded, and a corresponding reduction offered by the Bolton

inthe terms ofamalgamation. Hadthearrangement been car-

ried out in that form, the deficiency now reported under the

agreement with the Bolton, would have been proportionately

less, but the land would have remained the private property

ofthe shareholders in that company. Your Directors, how-

ever, determined to include the land, holding it applicable

to make good the temporary deficiencies incidental to such

arrangements. In pursuance of those views, they now re-
commend that the nett value of that land be carried to

capital account, and that the amount arising therefrom be

debited with the several deficiencies above mentioned , and

that the surplus of such nett value, amounting to 48,6987. ,

be brought forward as a reserve, to meet any similar defi-

adequate to meet their liabilities.

Directors' Reportto the Half-yearly Meeting, March 1. ciency arising upon those lines until their receipts shall be

The effect of the recent commercial difficulties on the

gross receipts of the united company for the past year has

shown itself more in arresting the progressive extension of
traffic than in any important diminution of income; and if
due allowance be made for the serious reduction of fares in

1846, and the unexampled stagnation of trade throughout

the period to which the present Report refers , it is a sub-

ject of congratulation that the receipts have been so well
maintained. The gross income of the company on the

united lines for the half-year amounts to 273,220 . On the

same mileage for the corresponding half-year of 1846, to

260,6677.

For the purpose of comparison with former Reports, the

usual details of traffic on the Manchester and Leeds line

(proper) are here given, to complete the statement for the

year 1847.

PASSENGERS-

1st class..

Number booked in six months, viz. July 1 to Dec. 31-
1847. 1846. 1845.

94,462 93,415 93,325

329,032 214,957 208,529

970,173 996,402 768,000

2nd class

3rd class

Total ..

Miles travelled

MERCHANDISE-
Tons conveyed

Mileage.

RECEIPTS-

A

From passengers, parcels

and mails

Goods, live stock,

riages and rents .

Total .......

DISBURSEMENTS-

Working

Rates, taxes and duty
Interest on loans

car-

1,393,668 1,304,774 1,069,854

18,165,106 17,846,33916,266,344

290,559 320,087 271,667

8,528,659 9,489,647 8,119,464

£94,545 93,101 96,226

102,219 94,423 87,905

£196,764 187,524 184,131

£65,625 55,881

10,768 10,322

18,856 26,175

50,389

10,938
36,553

Total .............. £95,249 92,378 97,880

The receipts and expenses in the carrying branch of the

company's business, recently established, being included in

the above statement, the mileage of passengers and goods

will alone afford a true comparison with former years.

In the Report presented to the proprietors in September
last, it was intimated that the accounts of the lines in the

Bolton district would be included in the general revenue

statementfrom the 1st of January 1848, and that the balances

oftheaccounts between the commencement of the respective

agreements with these companies and the above data would

then be disposed of. In carrying this intention into effect

it is necessary to observe, that in consequence of the London
and North-Western being still without legal power to take

their proportion of the Preston and Wyre lease, and of the

arbitration in respect of the tolls to be paid by the East.

Lancashire, for the use of the Bolton line between Clifton

and Manchester, being still undecided , the balances may at

a later period be subjected to correction. In the meantime

it is assumed, that the London and North-Western par-

ticipate to the extent of one-third in the Preston and Wyre

lease, and that the toll to be paid by the East Lancashire
will be in accordance with the interpretation put upon the

agreement by this company.

When the agreements with the companies in question

were submitted for your approval, at the special meetings

of the 8th of January, 21st of May, and 17th of December

1845, and the 24th of February 1847 , it was stated that

this company, in acceding to the terms then recommended,

was making, in each case, a present sacrifice for a prospec-

tive advantage. It was further remarked, that the benefit

to be derived from such unions was not to be measured

In addition to this property in land , this company became

entitled, by its agreements with the Bolton and North

Union, to a considerable amount then invested and held by
those companies in shares, which have been since that time

shares, chiefly in lines now associated with this company.

sold at various periods, and the proceeds invested in other

Although the value of this stock has no doubt suffered a

great depreciation , in common with almost every similar

stock in this country, yet the influence exercised by the

company in right of those shares was, in the opinion of your

Directors, of considerable service in promoting its general

interests. Moreover, as this stock is still held by the com-

pany, it will, pro tanto, extinguish all claims to dividends

arising thereupon, until the circumstances of the company

and the value of the stock in the market shall make it ex-

pedient to consider the question of its re -issue.

With regard to the future income of the lines in the

Bolton and Preston district, your Directors have reason to

expect that the North Union account will improve, as the

opening of the Caledonian must materially increase the

Northern traffic by the Western lines. The same expecta-

tion is entertained of the Preston and Wyre. Had the

progressive increase of receipts on that railway between

1843 and 1846 continued through 1847 and 1848 , there would

have been little or no deficiency at the end of the latter
year. The opening up ofthe Furness and the Lake districts,

by the completion of the Whitehaven and Furness, will

shortly add to the traffic-the Irish trade is steadily in-

creasing the shipment of coals from the Wigan district

commenced-and a direct railway connexion between the

populous towns of Yorkshire and Lytham, Blackpool and
Fleetwood nearly completed. With regard to the future

income of the Bolton , a large increase may be expected

within a few months, by the opening of the Blackburn,

Darwen and Bolton, the Liverpool and Bury, and the Cale-

donian lines ; and it can scarcely be doubted that these,

together with a better state of trade, will at an early period

extinguish the deficiency.

The balance of nett revenue applicable to dividend and

interest , on the Manchester and Leeds line (proper) , for the

half-year ending the 31st of December last, will be 118,115 .

158. Bd., and your Directors recommend a dividend at the

rate of 3 per cent. for the six months, subject to income-

tax, which will leave a surplus balance of 13,2791. 13s. 2d.

to be carried forward. With a view to render the accounts

as intelligible as possible to the proprietors, the Directors

have appended a statement (No. 5) showing howthe amount

payable for dividends is derived , and from which it will be

seen that the present revenue of the concern is charged

with and now pays 2 per cent. upon 1,649,5067., not yet

brought into profitable operation.
As many erroneous statements respecting the amounts of

mortgage loans , guarantees and obligations ofrailway com-

panies have been made, and gained more or less credence

under the depressing circumstances of the last nine months,

your Directors think it right to record, for your informa-

tion, the following facts with regard to this company:-The

total guarantees are limited to the Preston and Wyre and

North Union lines, held jointly with the London and North-

Western ; the Hull and Selby line, held jointly with the

York and North Midland, but from which this company is

released, during their option , by agreement with the latter ;

and the northern portion of the Barnsley and Wakefield

line, 10 miles long, guaranteed when made 5 per cent.

These constitute all the guarantees of the united company,

and may be considered as equivalent to a fixed payment of

about 5 per cent. upon 56 miles of railway, 46 miles of

which are in operation , and the average cost of which 56

miles may be taken at about 27,000l. per mile. The total

capital expended by the united company up to the 31st of

December, excluding the North Union and Preston and

Wyre lines , is 7,597,6171. , raised as follows :-By calls paid,

5,180,7671.; by mortgage loans, 1,763,9214 ; by bond,

609,812 .; by loans in anticipation of calls, 71,770 . The

outstanding debts of the company, including all liabilities,

are, as nearly as can be estimated, 260,000l. The arrears of
calls amount to 350,000 .

During the last six months your Directors have restricted

their expenditure wherever practicable, but they consider

it their duty now to press forward their more advanced

works to completion, and at the earliest period to bring the

capital already expended , but at present dormant, into use.

The most important line in this position is the Liverpool

and Bury line, for the completion of which by the 1st of

July next arrangements are now made, and from which

date it is proposed that dividends shall accrue to the pro-

prietors.

In consequence also of the contemplated opening of the

main line of the Wakefield , Pontefract and Goole, the pro-
prietors in that line will become entitled to receive divi-

dends from the 1st of July next, and by the opening of the

Askern Branch, the Heywood Extension to Bury, and the

Cleckheaton Valley line, previously to Midsummer next,

dividends will become payable from the same period on

about one half the amount paid up on the West Riding

Union Stock, and Manchester and Leeds Extension Stock,

being the proportions which will then be brought into pro-
fitable operation.

With regard to works not yet commenced, or on which

little is expended, your Directors will deal with them ac-

cording to their importance and the means at their disposal.

The length of railway under actual construction is 127 miles.

of which there will be opened by July next 51 miles, and

by December next 51 miles, at an estimated cost of3,000,0007.

Of this amount there has been raised and expended

2,000,000l. , leaving to be raised within the next twelve

months, 1,000,000 .

With respect to calls, your Directors must be guided in

some measure by the amount of loans which may be ten-

dered. The latter have sensibly increased since the 1st of

January last, and they may reasonably expect , in the im-

proved state of the money-market, an important supply
from that source.

It maybe remarked, that whatever part of the above sum

shall be raised by calls, it will be divided over a verynumer-

ous body of shareholders, as the Manchester and Leeds

fifth and extension shares, the Liverpool and Bury, the

Wakefield, Pontefract and Goole 25. stock, all contribute
more or less towards the expenditure. At the same time

your Directors have to state that in consequence of the re-

payment of loans borrowed in anticipation of the calls on

the older shares ofthe company, it has become necessary to

make a call of 51. per share upon the Manchester and Leeds

On the same507, shares, which will fall due in April next.

date a call of 57. per share will be made upon the Liverpool

and Bury 507. shares.

YourDirectors have nowadverted to the chief subjects of

interest connected with the undertaking.

In concluding their Report they take occasion to say that
no recent event has affected the ultimate position or pros-

pects of the company. They believe that no large company

stands less exposed to vital competition. Extending, as the

company's lines will shortly do, from sea to sea, and con-

necting with each other, and with their nearest sea- ports ,

thirty ofthe most populous manufacturing and commercial

towns in England-as enumerated in the Report of the 9th

of September 1846-your Directors feel strengthened in the

conviction of the productiveness and security of the sources

from which the more important branches of their income
are to be derived.

They rely with confidence on the progressive extension of

trade , and the accompanying increase of population and

manufactures. They consider that the result of the severe

test to whichthe sources of the company's income have been

subjected during the last two years by the parliamentary
reduction in fares, the opening of rival lines, and the un-

exampled state of trade, confirms the fact ofa steady acces-

sion of traffic throughout the whole period, nearly equal to

the effect of all these causes of reduction combined, and

leads inevitably to the conclusion that in an ordinary state

of trade that steady growth of traffic will show itself in

larger receipts, as it did after a similar period of depression

in 1843, when, on the revival of trade in 1844, the company's

receipts exceeded those of the previous year, for some time,

by upwards of 1,2001. per week, and for the year 1845

showed an increase over 1843 , without any additional

mileage, of 93,000Z.

Your Directors propose to take authority for the exercise

of the company's borrowing powers tothe extent of 316,600 ,
under the Manchester and Leeds Act, 1846- the Liverpool

and Bury Act , 1846- and the Wakefield, Pontefract and

Goole branches Act, 1846.

Your Directors have to announce the retirement, by ro-

body, viz., Messrs. H. Houldsworth, J. Hatton , R. Gill,

tation, at this period , of the following members of their

J. Hegan, G. Pollard , E. Akroyd, W. Rand, W. Firth and

C. H. Jones , and that these gentlemen offer themselves for
re-election.

They have also to announce the election , subject to your
confirmation , of Mr. J. Radcliffe, of Rochdale , as the repre-

sentative director of the Oldham Alliance, under their agree-

ment with this company.

BIRMINGHAM, WOLVERHAMPTON AND DUDLEY.

Engineer's Reportfor the Meeting, Feb. 19 (p. 145) .

Contract No. 1.-The land and buildings, with a few ex-

ceptions, between Water-street and Vyse-street , have been

purchased; but I have not yet given instructions to Mr.

Pauling, the contractor, to commence the works.

Contract No. 2.-The contractors (Messrs. Hoof & Hill)

are proceeding slowly with the works on this portion of the

line. Now, however, that possession of the land has been

obtained where the greatest quantity of earthwork is to be

done, they are prepared to carry on the work rapidly when

they receive instructions to that effect.

Contract No. 3.-Considerable difficulty and delay were

experienced in agreeing for the land at Hill Top, where

the principal work of the contract has to be executed . As

the arrangements are now completed, the contractors



166 [MAR. 4RAILWAY CHRONICLE

1

1

(Messrs. Frost & Bate) will proceed rapidly with the tunnel,

as well as with the works through the town ofBilston, where

a great portion of the property has been purchased.

EAST ANGLIAN.

J. R. MACLEAN.

Engineer's Reportfor the Meeting, Feb. 16 (p. 120).

So short a time has elapsed since I last reported to you

the state and progress of the works upon your lines, that I

have little now to add, especially as the few months which

have since passed have been those most unfavourable for

out-door operations. The whole of the lines which are open

for public traffic are in a very perfect state of repair, and

the works through the Fens, upon the Ely line, have stood

through the winter without the slightest appearance of
failure. The branch to Wisbeach was opened on the 1st of

February. The piers for the permanent bridges over the

river Ouse and the Middle Level drain, on that line, are

carried up considerably above low-water mark, and all dif-

ficulty in their construction is consequently overcome. The

short line for connecting the Wisbeach station with the

Eastern Counties line to March, St. Ives and Peterborough,
will very soon be completed, affording a communication

with the Ely and Huntingdon line at St. Ives, and with the

line of the London and North -Western at Peterborough.

The works upon the third contract on the Dereham line ( the

only part of your lines under contract not completed ) are

progressing, and that line may be opened throughout early

in the summer. Increased accommodation for the goods and

cattle traffic at the several stations, and proper wharfage

and conveniences for landing seaborne goods at the harbour
at Lynn, are absolutely necessary. When these works are

completed, and a sufficient addition made to the carrying

stock ofthe company, avery large and remunerative traffic,

as yet wholly untouched, will be brought upon your rail-

ways. J. S. VALENTINE.

NORTHERN COUNTIES UNION.

Engineer's Reportfor the Meeting, Feb. 17 (p . 135) .

Since your last half-yearly meeting I have, in compliance

with your instructions, re-surveyed the line from Barnard

Castle toTebay, and the necessary plans, sections, estimates,

&c. for this deviation were deposited in November and

December last, in compliance withthe Standing Orders. By
this deviation I estimate there will be a saving in the expen-

diture , when the line is executed, of no less a sum than

320,000l. On the line from Barnard Castle to Tebay, as

sanctioned by Parliament, there were four tunnels of an

aggregate length of 5,900 yards, which have all been avoided
there being only one on the proposed deviation , of a

length of 500 yards. This has been accomplished without

materially increasing the total length of the line to be made

brickwork has been considerably diminished. The gradients

or the of earthwork. The amount of and

on the south-west side of the Stanemore summit, which on

the parliamentaryline were the worst, have been, I consider,

improved. On the Wath contract the works are proceeding

satisfactorily, and those now done by the contractors are

executed in a good , substantial and workmanlike manner.

I have made arrangements with the contractors for curtail-

ing as much as possible the expenditure upon the works

during the winter, as you instructed me to do at your meet-

ing on the 23rd of December last. As the spring advances

we shall be prepared to continue satisfactorily the future

progress of the works. About one-sixth of the total quan-
tity of earthwork, a bridge, several culverts , and about

4 miles of fencing, have been completed. I have much
satisfaction in being able to add that I shall be enabled to

complete this portion of the line within the parliamentary
estimate, and it can be opened at any time within a very

short period . The line on the Leyburn, Auckland and Tebay

contracts has been staked out , and the plans, sections and
drawings for these different contracts I have prepared , and
could proceed with them so soon as you maythink it expe-

dient to give me further instructions. H. II. FULTON.

8, Great Queen-street, Westminster, Feb. 10.

EAST LANCASHIRE.

Engineer's Report for the Meeting, Jan. 31 (p . 93).

As the division of the line into sections was explained in

the last Report, it is not necessary to repeat the detail on
this occasion. We will at once proceed to describe the pre-

sent state of the works on each contract.

Accrington Contract.-The tunnel at Blackburn , with the

exception of about 20 yards in length, is now arched
throughout. The viaduct over the Aspden Valley is three-
fourths finished. The Accrington viaduct ( of which some

ofthe arches have to be re-constructed) is also three-fourths

completed . Of the excavations, only 100,000 cubic yards

now remain to be executed , out of 700,000 cubic yards , the

original quantity ; but 60,000 cubic yards of this is from the

Rishton Moor cutting, and being from one point, will

require some exertion on the part ofthe contractor to com-

plete. Above one-half of the 8 miles of permanent way on

this contract has been laid, and increased effort is now

making to expedite this portion of the work.

Burnley Contract.-At the Burnley viaduct considerable

progress has been made since the last Report. At that time

the land had only been recently obtained, and nothing had
been done beyond setting the foundation courses of some of

the piers ; at present all the piers, with one exception , are

up to the springing, four arches are turned , and eight sets

of centres, out of fifteen arches , are fixed. At the Colne

viaduct only two arches now remain to be built. Of the

total quantity of 762,000 cubic yards to excavate on this

contract, nearly 600,000 cubic yards have been removed.

The Marsden cutting was named in the last Report as an

important point on this district, and there still remain
80,000 cubic yards to be removed from it . Increased effort

is necessary on the part of the contractor as to this portion

of his work. This contract is nearly 10 miles in length, and

one-fourth of the permanent way has been laid.

Haslingden District. - The Helmshore viaduct is now

nearly finished, and the rest of the masonry on this part of

the line is in a satisfactory state offorwardness. The arch-

ing of the tunnel is completed , with the exception of a few

yards. Out of the Summit cutting at Carter- place, origin-

ally about 350,000 cubic yards , only 100,000 cubic yards now

remain to excavate. This district is 8 miles in extent , and

2 miles of permanent way are now completed.

for traffic within a few weeks.

BacupBranch.-The tunnels on this branch have not been

pushed forward ; but that portion of the line from the

Rawtenstall station to Waterfoot, adjacent to the tunnel,

is now so near completion, that it may probably be opened

Ormskirk Contract.-The whole of this section of the

work, in all 25 miles, is let in one contract. The total

quantity of earthwork was originally 1,652,000 cubic yards,

of which 730,000 cubic yards have now been executed.

There are in all sixty-two bridges, twenty-three of which

are completed and twenty- four in progress. Only 2 miles of

permanent way have yet been laid on this contract.

The instructions of the directors to limit the expen-

diture have necessarily retarded operations, especially upon

the Ormskirk contract, and will continue to do so so long

as those orders remain in force ; still, the essentially heavy

points have been, as far as it was possible, attended to ;

and it yet appears possible, if such shall be considered ex-

pedient , to have the whole line finished by the autumn of

this year ; and even with a limited expenditure, some

portions of it may be opened within the next summer.
JOSEPH LOCKE.

London, Jan. 20. J. E ERRINGTON .

Accidents.

CALEDONIAN.- Feb. 25.-From a slip of part of

the embankment near Ecclefechan, the engine of

the evening London mail train ran off the line drag-

ging the train after it. The carriage nearest to the

engine ignited. Two passengers (Mr. Reid, of Glas-

gow, commercial traveller, and Mr. Warwick, of

Oxfordshire, who subsequently died after amputa-

tion) had their legs broken. The engine-driver and

fireman were scalded and bruised. The guard, who

was thrown off his carriage, died from the injuries

received.

LONDON AND BRIGHTON.- Feb . 24.-The top of the

deep cutting just to the northward of Hayward's

Heath tunnel fell in, covering the line to the extent

of 100 yards in length, and covered the up line to the

depth of several feet. The driver of the goods train

from Brighton at 5 a.m. first discovered it, and stopped

his train in time. Messengers were despatched both
ways to stop the coming trains. The passengers of

the first up and the express up trains alighted, and

walked over the slip, and got into the 7 a.m. down

train, which returned and conveyed them to their

destination ; and in like manner the down passengers

walked over to the up train, which returned and took

them to Brighton. The rubbish was cleared away

so as to enable the 10 a.m. down train to pass, and

the up trains were passed over to that line on ap-

proaching Hayward's Heath tunnel.

Law Entelligence.

Feb. 26. In the VICE-CHANCELLOR'S COURT,

in re Powell v. Thomas, his Honour disposed of the

application for an injunction to restrain the de-

fendant from ejecting the plaintiff from the glebe

lands of Llantwit Vairde, in Glamorganshire, over

which the plaintiff had constructed aline connecting

his coal mines with the Taff Vale line . He granted

the injunction on the terms of the plaintiff submitting

to judgment against him in the ejectment and pay

defendant for the right of way.

ing 2001. into court to cover all claim from the

DIRECTORS' PURCHASE.-Feb. 26.- In the COURT

OF QUEEN'S BENCH , in re Jones and another v. Blunt

and another, a rule had been granted calling upon

the defendants to show cause why the nonsuit which

had been entered should not be set aside, and a

new trial had. The action was brought to recover

the sum of 2,0007.; and it was alleged in the de-

claration, that in consideration that the plaintiffs,

projectors of the Birmingham, Oxford, Reading,

and Brighton Direct, would give up the said project

and its maps, &c . to the defendants, and would per-

mit the said defendants to be the managingdirectors ,

the defendants promised to pay the plaintiffs the

said sum of 2,000 . Evidence showed that the de-

fendants had become managing directors and were

acting in that capacity when the arrangement was

made ; so that the plaintiffs had no project to give

The opinion of the Court therefore was, that

the learned judge was right in nonsuiting the plain-

tiffs, and that the rule for setting aside the nonsuit

must be discharged.-Rule discharged.

up.

Feb. 23. In the COURT OF EXCHEQUER, in re

Middleton v. Beresford, this action was brought

against the defendant as chairman of the Leeds and

Carlisle, to recover back deposits of 21. 12s. 6d. a

share upon 100 shares in that scheme. The action

proceeded upon the ground that fraudulent repre-

sentations had been made by the board of directors.

A verdict was returned for the defendant.

Feb. 22. In the BANKRUPTCY COURT, in re the

Tring, Reading, and Basingstoke, at the adjourned

dividend meeting, the claim of Mr. Green, the

secretary, was disallowed, on the ground that he was

a shareholder and partner. A similar objection was

taken to the claim of Mr. Everill, for 4,400l . costs of

his firm of Hill & Everill, the late solicitors. It was

replied that Mr. Hill's shares formed no part of the

partnership assets, and that Mr. Everill ought not to

be damnified by the private act of Mr. Hill. The

meeting was adjourned to the 30th of March, without

deciding the question.

Feb. 22.-In the COURT OF ALDERMEN, Mr. T.

Field, stockbroker, of the firm of Field, Son &

Bayley, stockbrokers, appeared toanswerthe petition

of Mr. H. F. Nelson, charging him with having acted

in violation of the existing rules for the prevention

of fraud, in the purchase and sale of some Wexford,

Waterford and Valentia shares. The Recorder

informed the parties that Mr. Field, jun., had com-

mitted an infraction of the law in not having regis-

tered in his books the names of the purchaser and

seller, and that if he required to be heard on the

question , whether his bond should be put in force

against him , the Court would appoint an early day

for hearing him. Tuesday, March 7th, was appointed

for the decision.

Parliamentary Proceedings.

COMMONS.

Returns. - The following returns have been ordered

on the motion of Mr. H. BROWN (Tewkesbury) :—

"Of the companies who have made application to the

Commissioners, under the 1st section of the Act

11 Vict. c. 3, for an extension of the periods limited

by their Acts for the purchase of lands or the com-

pletion of works, specifying in each case the period

for which such extension is desired, and the works or

lands to which it is proposed to apply, including the

length of the line and the estimated cost of the works,

and also stating whether such application has or has

the companies who have deposited at the office ofthe

not been entertained by the Commissioners."—“ Of

Commissioners, in compliance with the 10th section

of the same Act, a certificate that the consent of the

shareholders has been duly obtained, authorizing the

company to proceed with the construction of works

which had not been commenced before the 27th day

of November 1847, and for which no contracts had

been made previously to that day, specifying in each

case the nature of the works for the execution of

which such consent has been given."-" Of the com-

panies who have been authorized, by an order of the

Commissioners, under the 8th section of the same

Act, to proceed with the construction of works not

commenced, as aforesaid , specifying the nature of
such works."- And, of any railway works the exe-

cution of which, though authorized by Parliament,

must, under the 8th section of the same Act, be post-

poned for the period of twelve months from the

passing of the said Act, the consent of the share-

holders not having been duly given , nor any order

authorizing the execution of the same having been

made by the Commissioners of Railways, specifying

in each case the name of the company authorized to

construct such works, and the nature of such works,

including the length of the line and the estimated

cost, and also stating whether in any case such consent

of shareholders has been applied for and refused.”

PROCEEDINGS BEFORE THE EXAMINERS.

Passed Standing Orders.

Caledonian, Lancaster and Carlisle and London and North-

Western (Lease to Scottish Central).

Caledonian (Purchase or lease of Wishaw and Coltness) .

Reports of Meetings.

CALEDONIAN.

Feb. 25.-Half-yearly Meeting, Edinburgh.- Mr.

J. J. HOPE JOHNSTONE, of Annandale, in the chair.

The CHAIRMAN congratulated the shareholders on

the opening of the line throughout. Much had been

done, and there still remained a good deal to be

accomplished . They had not yet got accommodation

for their goods traffic ; they wanted station accom-

modation in a variety of places ; and they were still

deficient in the amount of working plant. Tempo-
rary accommodation would be erected , so as to

enable them to proceed with the developement of

the goods traffic ; and they intended to arrange as to

engines, so as to duly meet the demands as they were

made upon them. With regard to the works now in

progress, and which were not part of the main line,

they were some of them most essential to their pros-

perity. The Clydesdale junction opened not only a
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2,000l. a week.

Sir A. AGNEW moved a resolution that no work be

done on the Caledonian on the Lord's day, which was

seconded.

On the votes being taken, there appeared for the

motion 438 shares, and against it, 7,686.

The meeting wasmade special.

Four bills were approved for enabling the Scottish

Central to lease their undertaking to the Caledonian

and other companies ; to authorize the purchase of

the Wishaw and Coltness ; to improve the Glasgow

and Coatbridge, the Clydesdale junction, and the

Wishaw and Coltness, and to make branches, and to

extend the Caledonian across the Clyde.

The directors were authorized to borrow 180,2007.

SCOTTISH MIDLAND.

Feb. 25.-Half-yearly Meeting, Perth.-Col. DAL-
GAIRNS in the chair.

communication with the southern banks of the | The amount on the Caledonian proper was about their own project. Their traffic, he was glad to say,

Clyde, but it also linked immediately and directly

the east of Scotland and the whole of the towns lying

within the districts of Greenock, Renfrew and Ayr,

while it would afford great facility of transit for

passengers to Edinburgh, as well as for the convey-

ance of passengers and goods from the English

manufacturing districts. The lines along which they

passed immediately approaching Glasgow were ex-

ceedingly crowded with mineral traffic. It would be

a great relief to the mineral traffic if a considerable

portion of the coal traffic-all, for instance, that was

intended for shipping-were conveyed on the Clydes-

dale branch . There was another work in which they

were engaged which was very important, namely, the

extension of the Garnkirk to the town of Glasgow.

At present it terminated outside of the town alto-

gether, at a considerable inclination , and very incon-

venient for passengers. By what was proposed ,

however, they would be conveyed into the midst of

the city of Glasgow, where they would have abun-

dance of station accommodation. Some works on

the opposite bank of the river must be proceeded

with , so as to obtain a passenger station some little

distance from the river Clyde. At present they did

not intend to incur the expense of carrying their line

down to the bank of the river. They would have a

temporary station at the point of junction between

this line and the Barrhead line. It would not, per-

haps, be so commodious as they could wish, but still

sufficient to answer their purpose in the meantime.

It would also be necessary to complete the junction

with the Greenock. It was in progress, and by the

time the Clydesdale junction was opened it would be

finished . The enumeration of these works, and the

necessitywhich existed for carrying them on, brought

him to the point of raising additional funds. They

would ask the shareholders to sanction their borrow-

ing powers in the Acts of 1846, enabling them to

borrow a sum of 180,000l . Some of these works also

were those to which the new shares were applicable ;

and in justice to the other shareholders it was but

fair that the new shares should be brought in to bear

part of the expenses. They proposed to ask for a

call of 5. on these shares, to be payable, one half on

the 31st of March, and the other half on the 1st of

July. They were just now making every effort to

develope the goods traffic. As yet they had not

attempted to carry anything but passengers, but by

the 1st of March they expected to carry goods. So

far as they had gone they had great reason to be

encouraged with their success. The receipts were

more than they expected in the circumstances, and

they were daily increasing, so that he had no doubt

by the next time they assembled he would he able

to give an encouraging account ofthe traffic.

The Report was then read. After alluding to the

opening of the portion between Carlisle and Beattock

in September, and the remainder to Edinburgh and

Glasgow on the 15th inst. , it stated that-

The Castlecary branch ( ten miles in length) is the only por-

tion of the original trunk line which remains to be finished.

This important connexion with the north of Scotland will

be ready for opening by the 1st of May; but the works are

in a sufficient state of progress to admit of its being opened

simultaneously with the Scottish Central , if the opening of

the whole of that line should be accomplished at an earlier

period . The Clydesdale Junction portion , acquired bythe

company under the Caledonian and Clydesdale Amalgama-

tion Act of 1846, had been retarded from the wetness ofthe

season. The directors were also proceeding with the ex-

tension of the Garnkirk entrance into Glasgow, and with

the formation ofthe necessary connexions with the Greenock

and Ayrshire and with the Garnkirk and Castlecary lines .

They were strongly impressed with the importance of pro-

secuting the works now in progress to a conclusion , with the

same vigour with which the main line has been executed .

In alluding to the receipts and expenditure during the past

half-year, the directors regretted that a considerable degree

of backwardness had been shown in responding to the calls ,

whereby an excess of the expenditure over the receipts had

been occasioned, for which the directors had been obliged

to provide. To meet the increasing demands from the ex-

penditure already incurred and in progress, the directors

proposed to make a further call on the half or 251. shares.

The amount already called up on this stock was 31. 15s . The

directors announce a further call of 54, to be paid in equal

instalments, on the 31st March and 1st July next ; and

they had likewise given notice of their intention to exercise

the powers of borrowing money conferred by the Acts passed

in 1846.

The statement of accounts to the 31st of December

showed the receipts at 3,305,6227.; expenditure,
3,594,4717.; balance against the company, 288,8497.

The revenue for the half-year on the Glasgow,

Garnkirk and Coatbridge amounted to 15,921 /. , and

the expenses to 12,937 . , including interest, duties

and taxes, 4,4187.; leaving a balance of 2,9841.

The CHAIRMAN moved the adoption of the Report,

which was seconded and agreed to.

In answer to a question, the CHAIRMAN stated that

the average traffic carried on the line, including

the Wishaw and Garnkirk lines, was 3,000l. a week.

The Report stated that considerable additional ex-

pense had been incurred from laying a double line, in

accordance with the desire of Parliament, but the

other outlay upon the line would not much exceed

the estimate that had been formed . Bills for the

deviation to Dunkeld and the branch to Laurence-

kirk were before Parliament, and arrangements were

making with the Edinburgh and Northern for their

traffic to the North, especially the carriage of coal,

which was expected to be large . The balance-sheet to

the 31st of January last showed that at that period

there was a balance due to the company's bankers of

upwards of 36,000l. ; but since then there has been re-

ceived on account of arrear of calls 29,000l. , and

5,000l. in advance of calls, thereby causing a cor-

responding diminution of the balance due to the

bank.

The Report was adopted.

On the motion of Dr. F. THOMPSON, the retiring

directors (Lord Wharncliffe, Mr. C. G. Sidney, Mr.

P. W. Ogilvie, and Col. Dalgairns) were re-elected .

The CHAIRMAN said that the directors had received

a number of memorials against Sabbath travelling,

but that they had come to no resolution.

DUNDEE AND PERTH.

Feb. 28.-Half- yearly Meeting, Dundee.-Mr. P.

M. THREIPLANDin the chair.

The Report mentioned the various delays in con-

structing the bridge across the Tay at Perth, the

application to Parliament for its sanction to the lease

of the Arbroath line, and the measures taken relative

to the construction of their portion of the proposed

junction line through Dundee, and givesthe usual half-

yearly financial statement. The total revenue ofthe
Dundee and Perth and Dundee and Newtyle lines

amounted to 12,6467 . 48. , out of which the directors

recommended a dividend at the rate of 8 per cent .

per annum, leaving 3,2127. to be paid over for working

purposes.

The Report was adopted.

A memorial from the inhabitants of Dundee

against the proposed junction line was adjourned for

consideration.

SLAMANNAN.

Feb. 26.-Special Meeting, Glasgow.-Mr. T. HILL

in the chair.

The following resolutions were unanimously

adopted :-

That previous to being allowed to present to the House

of Commons a bill for amalgamating this company with the

Ballochney and Monkland and Kirkintilloch , it is necessary

that one half of the authorized capital of the company be

raised and paid up, which is at present deficient by the sum

of 7,0207. 2. That it has hence become expedient to raise

the sum of 7,050 . by the creation of additional capital in

terms of the provisions of the Act 9 & 10 Vict. , c. 151 , in

respect of the outlays incurred in widening the gauge of the

line, and in finishing the Jaw-Craig branch. 3. That such

sum can, in the state of the money-market , be raised only

by guaranteeing a certain per centage, which would be
moderately fixed at 5 per cent . per annum. 4. That for the

purposes above set forth, the company do now create

7,050 , or 141 501. shares of additional capital, in terms of

the powers conferred on them by the said Act, guaranteed

to yield a dividend of 5 per cent. per annum fromthe date

of advance, payable half-yearly, in lieu and in full of all

benefit or emolument belonging or which may belong to
the other shareholders of the company. 5. That it be

remitted to the directors, and that theybe authorized to.

of the said stock and shares, and to issue certificates

proprietary to the parties subscribing, and paying the

price thereof on the terms aforesaid.

of

LANCASHIRE AND YORKSHIRE.

March 1.-Half-yearly Meeting, Manchester.-Mr.

H. HOULDSWORTH in the chair.

The Report was read (see Official Papers).

The CHAIRMAN said the late monetary difficulties

had created unfavourable feelings towards railway un-

dertakings. Their Report had been minute in its

details, so as to remove any such feelings towards

was increasing, quite independent of accidental cir-

cumstances. They had 124 miles open, and had

received during the past year 518,000l. , being a

mileage of 4,000l . a year. The additions they were

making to their original line had been so frequently

sanctioned by the shareholders that the directors'

responsibility (which had been much commented on

elsewhere) was much lightened in reference to those

undertakings. He instanced the enormous increase

of traffic on the Manchester and Leeds as a warrant

for the soundness of their own calculations of future

traffic . Thus, there was an increase in the traffic of

the canals since the establishment of the line, which

was evidence of a continual increase of canal traffic

quite independent of the existence or competition of

the railway ; whilst at the same time the increase of

the traffic on this line, between the years 1844 and

1845, was no less than 37 per cent. The income on

the parent line now averaged 5,600l. per mile per

annum, and if anything like the same increase of

traffic should continue, the revenue of this line would

not be equalled by that of any other line of railway

in the kingdom. He then adverted to the Pontefract

and Goole, from which, as they would see by a re-

ference to the map, there was a branch to Askern

and another to Methley. The expectations of its

future profit were based upon the trade now centering

at the port of Goole, Wakefield, and the West Riding

of Yorkshire,-manufacturing as well as corn-pro-

ducing districts. These would again be brought in

connexion with Lincolnshire by the proposed junc-

tion with the Great Northern ; and, indeed, with the

metropolis itself. They would also be brought into

immediate connexion with Leeds . If the proposed

line could be constructed at an average cost of 24,000%.

a mile, the directors did right to anticipate that

the returns could not fail to add to the profits of

the parent line. He was also convinced that

their Liverpool and Bury line, passing_through

or embracing the populous towns of Rochdale,

Heywood, Bolton , Wigan and Liverpool, would

pay a good interest per se, and moreover contri-

bute greatly to the general fund. The Cleckheaton

line, would be constructed at 30,000l. a mile. It was a

valuable line from Cleckheaton to Low Moor, and he

believed there was no more promising line in the

West Riding. The Burnley branch by opening up

the beautiful valley of the Ribble, and the rich

manufacturing interests in the vicinity of that dis-

trict bordering on the East Lancashire, must be most

valuable. Of the 102 miles which remained to be

opened, there was not one mile which would not add

to the traffic of the main line. After adverting to

the Manchester and Southport, and to the Hudders-

field and Leeds lines, the chairman remarked that

the latter line might be regarded as a competing line,

just as the Liverpool and Bury line might be described

as competing with the main line ; but he (the chair-

man) could not credit that any like competition was

in contemplation. Large companies knew their own

business too well to encourage such a spirit. The

most cordial interchange of friendly feeling existed

between this company and the London and North-

Western ; and although the Huddersfield and Leeds

line might be considered as a competing line, its traffic

was local, nor could it be regarded as interfering with

the through traffic of this company's lines. Much

had been said out of doors about the company's gua-

rantees, but their Report would set that matter at

rest. The only guarantees were to the Preston and

Wyre, the North Union, and the Barnsley ; and

these amounted to no more than a 5 per cent.

guarantee over 56 miles. As to the purchase of the

Manchester and Bolton, it was the opinion of the

directors that the full value was given for this line.

He thought the arrangement with the North Union

would repay the proprietors when all the lines were

opened ; but with reference to the Preston and Wyre,

he was perfectly free to admit that the proprietors

must sustain a loss for some years. Nevertheless,

there had been a progressive increase in the traffic

fromthe time this company took it, and that increase

still kept on, so that nothing was required but that

this company should wait until the developement of

traffic from the opening up of the lines to Cumber-

land, and the gradual improvement of the Irish and

Scotch trade. As to the land purchased of the Bolton

proprietors, the opinion of the directors was, that it

would have been perfectly competent for them to

have sold the land and divided the produce amongst

the existing shareholders, but they had not done so,

and the arrangement stated in the Report had been

entered into. The amount of capital called up was

581,000l. There was one million paid up in advance

of calls, and one million borrowed. As many evil

rumours had been circulated , he must state that

there was no other company which had a less amount

of loans in proportion to their capital than the Man-
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chester and Leeds ; for although their debts were

originally 1,763,9217. , it was to be remembered that

they converted 137,7007. in fifth shares, for which

amount, of course, the holders of those fifth shares

were responsible, so that only 386,1897. was the actual

amount for which the company was really respon-

sible, and which amount was not represented by any

specific stock. It had also been rumoured that this

company had issued mortgage bonds at a discount.

To this he gave the most decided contradiction .

They had, moreover, never paid more than 5 per

cent. interest on any loan ; and although they had

borrowed upwards of 640,000l. , the total amount of

commission paid did not exceed 2007. Since he had

had the honour of being chairman he had always

examined the balance-sheet, and thoroughly satisfied

his mind ofthe making up ofthe revenue and capital

ccount. He looked upon their accounts as precisely

the same as the accounts of any other firm, with this

difference only-that the party who formed the part-

nership were, in ordinary business, fixed and settled,

whereas in a railway, interests were continually fluc-

tuating. Many charges, it was said, which ought to

have been made on the revenue had been put to the

capital account. In answer, he simply desired to call

their attention to the fact that the auditors were two

of the largest shareholders, and that if such a pro-

ceeding had taken place, it would have been the

interest of those gentlemen to have sold out ; but he

was glad to say that they still remained amongst the

largest shareholders. Although the directors had

restricted the expenditure to as low a point as pos-

sible, it was clearthat this company could not afford,

at this season of the year, to lie idle, or to permit

their capital to remain unprofitable ; and he trusted

that though the times were somewhat depressed, the

shareholders would lend a ready hand to the prose-

cution of their works, and thus prevent not only a

national loss, but a loss to the shareholders, in allow-

ing so much capital to remain unremunerative.

Mr. MATHER seconded the resolution.

The CHAIRMAN, in answer to questions, stated that

the amount put down for working stock, namely,

655,000l., was for plant and stock equal to 200

miles of railway, which the company were about to

open, and not for the 124 miles ofwhich their present

railway consisted.

In answer to further questions, it was stated that

no negotiations were now pending between this

company and the London and North-Western,

although several interviews had taken place between

the members of their respective Boards.

In the course of a long discussion, on a variety of

topics, in which Mr. DAVIS and Mr. KERRISON found

great fault with the directors, and the former gen-

tleman particularly censured Mr. Hawkshaw, the

engineer,-

| The purchase money for Sir J. Ramsden's Canal had

been paid, and it was now in good working order. It

was in the hands of the company since the 22nd of

July, and arrangements have been made in working

the canals, by which it was estimated that a saving of

6007. per annum would be effected .

The CHAIRMAN congratulated the proprietors on

the traffic. The entire line would doubtless be

opened in the spring of next year. He adverted to

the lawyers' charges of 52,4067. , which they had in-

curred in consequence of the number of bills they

had occasion to apply for in Parliament.

In the course of conversation it was stated , that

46,000l. had been paid for Sir John Ramsden's Canal.

They had reduced the tolls from 1s. 6d. to 6d. per

ton from Cooperbridge to Huddersfield, and it was

doubted whether it was a wise course to do so.

Resolutions were passed adopting the Report, re-

electing the directors and auditors.

SHEFFIELD, ROTHERHAM, BARNSLEY, WAKE-

FIELD, HUDDERSFIELD AND GOOLE.

Feb. 29.-Half- yearly Meeting, Wakefield.-Mr. E.

B. BEAUMONT in the chair.

Mr. HANDFIELD, the secretary, read the Report. No

great progress had been made in the works during

the half-year, attention having been turned entirely

to the heavier portions of the work, so that when

circumstances should permit the whole of the works

should be proceeded with at the same time. The

Report detailed the precise condition of the works on

the several contracts, and stated that it was the

intention of the directors to make a call of 27. 10s . on

the guaranteed stock.

The CHAIRMAN, in moving the adoption of the

Report, said it did not call for any remarks. In

order to keep faith with the contractors it would be

necessary during the year to make two calls of 21. 10s .

The Report was adopted.

In answer to a question, the CHAIRMAN stated that

ofthe last call only 1,690 shareholders, holding shares

tothe amount of 14,000l. , had not paid their calls.

Messrs. G. Wentworth, G. Chambers and E. Few

were re-elected directors. Messrs. S. Roberts, jun. ,

and W. Carr were elected directors in place of Earl

Fitzwilliam and Mr. F. T. W. V. Wentworth, who

had resigned. Messrs . J. Mintern and H. M. Greaves

were also elected directors, in place of Capt. W. B.

Martin, deceased, and Mr. J. Prakenridge.

On the motion of Mr. BAXTER, of Doncaster, it

was also resolved that Messrs. E. Denison, R. Dymond,

W. G. Thompson, and W. Newman, originally nomi-

nated directors by the Manchester and Leeds, which

had ceased to hold shares, be continued directors.

Mr. G. THOMPSON explained that although the

Lancashire and Yorkshire did not now hold the

shares which they had once undertaken, the gua-

Mr. KERRISON moved, as an amendment, the ap- rantee which that company gave was not affected.

pointment of a committee to investigate the affairs,

-which, however, was afterwards withdrawn.

After some further discussion , in reference to the

arrangement with the Bolton proprietors, the Report

was put and carried.

A series of resolutions, declaring the dividend as

set forth in the Report, authorizing the exercise of

the borrowing powers ofthe company, to the amount

of 316,300l. , and for the re- election of the retiring

directors, were also unanimously passed.

The CHAIRMAN, in returning thanks for a vote of

thanks, announced his intention of retiring from the

chairmanship of the Manchester and Leeds, although

he should continue to devote his attention to their

affairs as a member of the Board.

HUDDERSFIELD AND MANCHESTER CANAL.

Feb. 25.-Half-yearly Meeting, Huddersfield.-Mr.
W. ALDAM in the chair.

The Report stated that since August the rate of

expenditure had been considerably reduced. The exe-

cution of the easier works had been deferred. The

payment for works, land, compensation and stock,

amounted to 166,4151. during the half-year. The

calls had been well responded to ; the arrears on calls

to the 31st of December amounted to 34,9271.; but as

19,2547 . of this amount was due on the 7th of Decem-

ber, the arrears on previous calls were only 15,6731. ,

and at the same date the payments in anticipation of

calls amounted to 11,3221 . The directors will for-

feit all shares upon which arrears are due on calls

made up to the 2nd of February 1847 inclusive.

The amount of loans to the present time was

137,6951. The revenue from the portion of line

opened for traffic in August, between Huddersfield

and Heaton Lodge Junction, a distance of 23

miles, was satisfactory; 121,801 passengers had

been carried, and the merchandise carried during

December was 1,749 tons. Thegross receipts amounted

to 2,7571. The working expenses for a short line

are heavy. There are thirty-four trains daily.

The remuneration of the directors was fixed at

1,4007. per annum.

BIRMINGHAM, WOLVERHAMPTON AND STOUR

VALLEY.

Feb. 29.-Half-yearly Meeting, Birmingham.-Mr.

F. LEDSAM in the chair.

The Report stated, thatalthough tendersforthe con-

struction ofthe works of the Smethwick deviation line

andbranchtoDudley hadbeenadvertised for in Septem-

ber last , the directors had reconsidered their financial

position, and arranged for a slower progress of the

works, under the impression that, by delaying the

letting until the spring, the contracts might be made

more advantageously. The contractors, therefore,

received back their tenders, with an instruction that

they would have an opportunity of tendering at a

future time. The directors were justified in their

course, as the contract for this part of the line had

been let on the previous day within the engineer's

estimate. Satisfactory progress had been made with
the heavy cuttings and viaducts. The last call of

21. 148. had not been expended, in consequence of the

delay inthe works : one half, therefore, of the whole

capital had not been expended-a condition required

bythe Act before the lease to the London and North-

Western could be granted ; therefore the terms of

arrangement approved at the meeting of this propri-

etary in February remain over for confirmation until

the next meeting. The directors proposed to declare
a number of shares forfeited . on which the first call

had not been paid ; and, anticipating an improved

state of the money-market, have resolved upon pro-

ceeding with the works with renewed vigour . They

have made a fourth call of 17. 10s. per share, payable

on the 24th of April next, and will take the necessary

steps to obtain the payment of arrears.

ment ofaccounts showsthe receipts at 460,9187. 78. 2d.;

disbursements, including 217,3677. 178. for land, rails

and chairs, 50,2651. 28. 5d. , works, 62,8901. 28. 9d.; left

a balance inthe hands ofthe bankers of 34,6631. Es. 8d.

The state-

The Report was adopted . Mr. A. Peyton, the re-

tiring director, was re-elected , and 440 shares declared

forfeited , and ordered to be disposed of as the direc-

tors might think fit.

MANCHESTER AND SOUTHPORT.

Feb. 28.- Half- yearly Meeting, Manchester.—Mr.

H. HOULDSWORTH in the chair.

The Report stated that from the recent monetary

pressure the directors had suspended the general

works, but were forming a length of three miles,

passing through Wigan, and joining the Liverpool

and Bury to the east of the town ; and the junction

they thought would be completed so as to be opened

simultaneously with the Liverpool and Bury. Of

10,000 shares allotted to local parties, 8,115 had been
taken up. The accounts showed the receipts at

112,0627.; expenditure, 60,6097.; balance, 51,4537.

On the motion of the CHAIRMAN, the Report and

accounts were passed.

A resolution was also passed, empowering the di-

rectors to sell the 1,885 shares not taken up by land-

owners as they best might.

FLEETWOOD, PRESTON AND WEST RIDING

JUNCTION.

Feb. 28.-Half-yearly Meeting, Preston.—Mr. T.

B. ADDISON in the chair.

The Report stated that although the company had

not escaped the late depression over all railway pro-

perty, yet the original merits of the undertaking

remained unaltered . A contract for completing the

line from the Maudland station in Preston to the

Longridge, had been satisfactorily arranged. Pro-

gress had been made in that part of the work, and

the Longridge line was being put into a state for

working with locomotive engines. The Burnley and

Colliery branches bill had been re-introduced into

Parliament, and , having passed the Standing Orders

as a renewed bill from last session , could meet no

further obstacle in the House of Commons, but must

be carried, as a matter of course, to the Lords , whose

assent, the directors trusted , would be obtained. This

bill, by putting the line into communication with the

great manufacturing districts of Yorkshire and the

large coal-fields of Burnley, would at once establish

its capacity and facilities for traffic. The statement

of accounts showed the receipts at 86,0361. 8s. 4d.;

expenditure, 71,162l. 3s. 1d.; balance, 14,8747. 58. 3d.

The Report was adopted, and the retiring directors

re-elected .

The meeting was thenmade special, for the purpose

of considering a draft of the bill before Parliament,

the provisions of which were approved of.

LEEDS AND THIRSK.

Feb. 26.- Half-yearly Meeting, Leeds.- Mr. H. C.
MARSHALL in the chair.

The Report stated that-

The portion from Thirsk to Ripon, now open for goods

traffic, will shortly be ready for passenger traffic, the

directors having found it necessary to delay the opening

for the latter purpose until a cutting to the north of the

temporary station at Ripon , forming part of the Ripon con-

tract, shall have been completed. The Ripon , Midland and

Pannall contracts are also very advanced, and the progress

made with the heavier works has been so considerable, that

it is confidently expected they will be finished by July next ,

and thus about 27 miles down to the north bank of the

river Wharfe will then be ready for opening. The works

steadily. The difficulties, in consequence of the great flow

connected with the tunnel at Bramlope are advancing

of water into the shafts, have been overcome , and the build-

ing of the tunnel is proceeding rapidly. The Leeds contract

is also carried forward with a view of being completed by
the opening of the Bramhope tunnel. Meanwhile the

heavierworks at the south end are kept steadily in progress .

and are in a condition to be forwarded when convenient .
The directors have concentrated their energies upon the

completion of the line to the north of the river Wharfe, by

which it may be made productive at the earliest possible

period. The prosecution of these works has necessarily in-
volved a large monthly expenditure, to meet which the

directors have continued to make regular calls upon both

sidered themselves justified in ordering more than a partial

classes of shares up to the present time ; and have not con-

suspension of the works during the past winter.

The statement of accounts showed the receipts at

1,130,3187 . 18s .; expenditure, 1,069,314l. 9s. 4d.;

balance in hand, 61,0041. Ss . 8d.

The CHAIRMAN, in moving the adoption of the

Report, stated that the directors had appointed Mr.

N. Cash to be the managing director.

In answer to questions, the CHAIRMAN said that

the amount of shares forfeited was 31,000l . out of

712,000l . , but that many of those had been re-allotted

to the previous holders, the forfeitures having been

made in consequence of the failure of transferrees to

payup the calls. The present number of shareholders

was 1,042.

Mr. GOTT seconded the adoption of the Report,

which was agreed to .

Another resolution, moved by the CHAIRMAN, em-
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powering the directors to take the necessary steps to

protect their interests before Parliament, or other-

wise, seconded by Mr. H. B. BENYON, was adopted.

A resolution, declaring the forfeiture of 160 ori-

ginal shares and 50 extensions, was also adopted; but

it was stated that several ofthem would be re-allotted.

AMBERGATE, NOTTINGHAM AND BOSTON, AND

EASTERN JUNCTION.

Feb. 25.-Half- yearly Meeting, Nottingham.—Mr.

W. F. N. NORTON in the chair.

The Report stated that the directors had concen-

trated their efforts towards the completion ofthe line

from Nottingham to Grantham, which they hoped

to open in the spring of 1849. They were anxious

to execute this portion, which, when completed (a

distance of 23 miles), would effect a junction with

the Midland line at Colwick, near Nottingham, and

with the main line of the Great Northern at Grant-

ham. The sum of 13,000l. had been paid to the

Midland towards the construction of the Bulwell line

west of Nottingham ; but as this company would not

be in a situation to work it at present, the directors

were in treaty with the Midland for an equitable

arrangement in respect of the capital advanced. The

directors had obtained power under the late Act for

an extension of two years for the purchase of

land and completion of the works. The statement

of accounts showed the receipts at 222,8797. 13s. 6d. ,

expenditure, 208,5317. 4s. 4d.; balance in hand,

14,3841. 98. 2d.

The CHAIRMAN, in moving the adoption of the

Report, said the slowness of their proceedings had

been caused by the most careful economy. When-

ever it might be deemed necessary to proceed more

rapidly further calls would be made, but not till

then.

In answer to questions, the SECRETARY said that

the deposit of 21. 12s. 6d. on 88,436 original shares

had been paid up. The total number allotted was

95,000 ; and of the 88,436 , 40,000 had paid the call

of 12s. 6d. due on the 12th inst.

The VICE-CHAIRMAN stated that the calls upon

19,000 shares held by persons in London had been

paid up, and the total number of shareholders in

London was only 25,000.

Mr. BRIGGS moved that a committee be appointed

to consist of five of the directors and five share-

holders, holding not less than 100 shares each, to

investigate their present condition and future pros-

pects.

The CHAIRMAN would offer no opposition to the

motion, but did not feel disposed to support it.

Mr. BRIGGS had full confidence in the directors,

but thought them somewhat deficient in the details

of their scheme.

motion for theappointment of a committee of investi-
The Report was unanimously adopted, and the

gation carried by a large majority.

WEAR VALLEY.

Feb. 28.-Half-yearly Meeting, Darlington.- Mr.

H. STOBART in the chair.

The Report declared that the whole of the arrange-

ments under the company's Amalgamation Act of

last session were completed, and the certificate ofthe

Commissioners granted ; that the lease of the amal-

gamated lines to the Stockton and Darlington had
been sealed ; and that the works were fast approach-

ing towards completion, and the line daily becoming
more consolidated . [ The lines amalgamated are-

1. The original Wear Valley ; 2. The Wear and Der-

went; 3. The Weardale Extension ; 4. The Bishop

Auckland and Weardale ; and 5. The Shildon Tunnel,
leased for 999 years to the Stockton and Darlington,

at a rent equal to 6 per cent. per annum.]

The Report was adopted.

Mr. PEASE anticipated much advantage from the

amalgamation. 32,000 tons of coal had passed along

the line during the month.

directors proposed that a dividend of 17. 10s. per

share should be paid on the 18th of April, subject to

income-tax. The traffic on the line continued to

improve.

The Report was adopted, and the retiring directors

and auditor were re-elected .

BIRKENHEAD, LANCASHIRE AND CHESHIRE

JUNCTION.

upon that portion of the additional and extension

capital which has been paid up. The line from

Kirkby to Broughton was inspected on the 23rd inst.,

and the directors were giving every attention to

secure the developement of its expected traffic. The

arrangements entered into during the past half-year

will give an impetus to the traffic, and prove bene-

ficial to the interests of the company. The capital

account to Feb. 12 showed the receipts at 208,7211.

Feb. 26.-Half-yearly Meeting, Birkenhead.- Ald. Os . 1d.; expenditure, 207,9791 . 17s. 6d.; balance,
J. BANCROFT in the chair.

The Report stated, that-

On comparing the present half-year with the correspond-

ing period of 1846, while the passenger traffic had only
suffered to the extent of 13 per cent . the goods traffic had

increased upwards of 100 per cent. , and the parcel traffic

upwards of 50 per cent. The further developement oftraffic

Holyhead, the extension of the Shrewsbury and Chester to

might be certainly calculated upon on the opening of the

Shrewsbury, the gradual revival ofconfidence in the country

at large, and the expected resumption , at an early period,

ofthe public undertakings at Birkenhead. By a re-arrange-
ment of the working staff, the directors had effected a

saving, in salaries, to the extent of 1,2007. per annum, and

general office, instead of adopting the plan pursued by the

by issuing the new 27. 10s. and 221. shares through the

late Chester and Birkenhead in the issue of their 201.shares,

a further saving had been effected of 2,100l . , making a total

savingof 3,300l . to the shareholders within the first twelve
months after the passing ofthe Amalgamation Act. Owing
to the severe pecuniary pressure of the last three months of

1847, the directors thought it advisable, in October last , to

suspend the active prosecution of the works on the main

line from Chester to Warrington. They have called up so

much only of the 311. shares as will enable them to exercise
the powers with which they are invested under their several

Acts of Parliament. If all calls are paid up these powers
can be exercised when 15. 10s. per 317. share , or 77. 15s. in

addition to the amount already called, has been paid. The

amount so raised will suffice to open for traffic that portion
between Chester and Warrington in the autumn of 1849,

and shortly afterwards the portion between Warrington and
Altrincham. The directors recommended that interest at

the rate of 5 per cent . per annum, from the 1st of July to
the 31st of December last, on the 271. 10s. and 221. shares,

and at the rate of 4 per cent. per annum on the amount

paid on the 317. shares, be payable on and after the 1st day
of March.

The statement ofaccounts to the 31st of December

last showed the receipts at 1,103,5667 . 12s . 7d.; ex-

penditure 997,2831. 6s . 7d.; balance, 106,2831. 6s.

The CHAIRMAN moved the adoption of the Report,

which was seconded by Mr. SowLER.

After some conversation, in the course of which it

appeared that 50,000l . had been loaned to the Bir-
kenhead Dock Company,

Mr. THORNTON said 50,000l. ofthe 106,2831. balance

had notbeensatisfactorily accounted for . He asked

what items were included in the remaining 56,000l. ?

The CHAIRMAN read them in extenso. One was a

sum of 19,2187. , due by the Birkenhead (Township)

ofthe company. The next large item was a debt due

Commissioners,for apiece ofland purchased bythem

from Mr. T. Gilbertson , of 19,7621. for a large plot of

land sold to him. 2,000l. deposit had been paid ; the

loss would occur from that source. 2,000l. of that

land had been improved, and it was expected that no

bonds, and, consequently, in a worse position than the

owing by the Birkenhead Commissioners was ontheir

other part.

The CHAIRMAN said, in answer to the Rev. Mr.

NADIN, that 20,000l. of the balance of 106,2831. was

in cash. He also stated the amounts unpaid upon
the several calls which had been made. The total

amount called up was 222,180 .; the amount paid,

165,4377.

Mr. HOSTAGE moved that the part of the Report

referring to the dividend should be adopted ; and that

the remaining part, with the statement of accounts ,
should be referred to a committee of shareholders.

After considerable discussion, a motion, proposed

by Mr. CATTERALL, and seconded by Mr. TREVOR,

to the directors, with a request , on the part of the

was passed, that the Report should be referred back

shareholders, that they would call a meeting as soon

as they were in a position to do so, to report on the

re- general position of affairs, and of the accounts espe-

cially.

Messrs . H. Pease and J. C. Hopkins, retiring direc-

tors, and Mr. I. Wilson, retiring auditor, were

elected.

The following dividends were declared for the

half-year ending March 31, viz.-On the 257. shares,

paid in full on the 1st of October 1847, 17. 10s. per

share ; on the 501. shares, with the calls duly paid,

11. 5s . 8d.; on the 251. shares, paid in full on the 1st

of October last, 15s. ; on the 251. shares, with 61. 5s.

paid up, 5s. 22d.

MIDDLESBOROUGH AND REDCAR.

Feb. 26.-Half-yearly Meeting, Darlington.-Mr.

J. C. HOPKINS in the chair.

The Report stated that in pursuance ofthe instruc-

tions of the proprietors, the directors had taken the

necessary steps for leasing the line to the Stockton

and Darlington for 999 years, at 6 per cent. per

annum, and that the document was sealed. The first

payment would be due on the 31st of March, and the

The Rev. Mr. BIRLEY called upon those directors

concerned in the loans to the Dock Company, &c., to

resign their trust.

about to be instituted first.

Mr. J. LAIRD should await the result ofthe inquiry

The meeting was adjourned to the 8th of April.

The adjourned meeting is also to be made special,

to considerthe proposition for throwing open to the

shareholders the book in which the number of shares

held by each proprietor is entered.

FURNESS.

Feb. 29. -Half- yearly Meeting, London.— Mr. B.

CURREY in the chair.

The Report recommended a dividend at the rate of

2 per cent. per annum upon the original capital, and

7411. 2s. 7d. The revenue account showed receipts at

5,8391. 48. 5d.; expenditure, 4,355l. 19s. 1d.; balance,

1,4831 . 5s. 4d.

The Report was adopted, and the number of direc-

tors reduced to four.

Themeeting was made special, to considerthe drafts

oftwo bills before Parliament, the provisions ofwhich

were duly sanctioned .

WHITEHAVEN AND FURNESS JUNCTION.

Feb. 26. - Half- yearly Meeting, London.- Lord

LONSDALE in the chair.

The Report stated that-

The funds had enabled the directors to continue carrying

on the contracts announced at last meeting as in hand. No

new contracts had been entered into, the Directors being

unwilling to resort, during the recent monetary pressure,

to the frequent calls which would have been necessary.

The arrears of calls unpaid will render it necessary that 137.

should be called before the company can exercise its borrow-

ing powers ; these arrears, however, have been, and con-

tinue to be, daily reduced . The directors have attempted

the lesseningthe outlay necessary to complete the line; they
have been enabled in several instances to curtail the current

working expenditure ; but the most important saving

(about 35,000l. ) which they hoped to effect is under a bill

in the present session for authorizing a deviation at the

crossing of the Duddon estuary. At the Whitehaven end

the company have further carried out the views which they

last half- year reported they had in contemplation for alter-

ing the mode of junction with the Maryport line. This

measure, which is also included in the bill, will continue

without any probable increase of expense a very advan-

tageous connexion with the harbour of Whitehaven, and

also a continuous line for the through traffic to the north

ofWhitehaven, by uniting with an extension ofthe White-

the harbour branch above referred to. To complete the
haven and Maryport , projected by that company to meet

line from Whitehaven to St. Bees (a distance of 5 miles)

7,000l. will be required. From St. Bees to Ravenglass a

further expenditure of 47,950l . will be necessary, and within
the present year it is estimated that this portion of the line

may be completed.

118,900 . 12s . 8d.; expenditure, 117,0237. &s. 9d.;

The statement of accounts showed the receipts at

balance, 1,8777. 3s. 11d.

Report, expressed his conviction that the line would

The CHAIRMAN, in moving the adoption of the

be completed within the estimates.

A Shareholder complained of the slow progress

already taken against certain parties, by which the

made, and ofthe large amount of arrears, 33,0007.

The SOLICITOR stated that proceedings had been

call, 3,000l. out of 12,000l. had been recovered with-

arrears had been considerablyreduced. On the third

mised in the course of next month . Since the cash

out taking proceedings, and 7,000l. more was pro-

account was made up , 6,8647. had been recovered on

the different calls.

Mr. DUNCUFT, M.P., thought the amount of 3007.

for direction for the half-year was excessive, consider-

ing the amount of capital .
The CHAIRMAN suggested that it should be given

up altogether, or at least cease until the line was
open. This was understood to be assented to bythe
directors.

The Report was adopted, and a resolution passed,

requesting the directors to enforce the payment ofarrears. At the close of the meeting 120 shares were

declared forfeited.

WHARFEDALE.

WILSON, jun. , in the chair.

March 1.-Half-yearly Meeting, Skipton.— Mr. M.

The Report stated that the monetary pressure had

induced the directors to delay the formation ofthe

line. The line for the first nine miles had been set

out. Application had been made to the Commis-

sioners for an extension of time. The conviction of

the directors that the undertaking will prove a pro-

fitable investment continues unabated. They look

forward to obtain a considerable share of the traffic

between North Lancashire and the West Riding of

Yorkshire. The directors have endeavoured , as far

as possible, to limit the expenses. They assure the

proprietors that all practicable economy will continue

to be exercised in their future proceedings ; andthey

trust that the delay in the construction of the line

will in the end prove a great saving to the company

by enabling them to construct it at a cheaper rate.

The statement of accounts showed the receipts at

64,2637.; expenditure, 37,0361.; balance, 27,2271.

There are outstanding claims against the company of

7,7761, which remain to be adjusted.
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Resolutions were passed adopting the Report, fixing ,

the seal to the register and authorizing the directors

to discontinue the payment of interest on deposits

until active operations for the formation of the line

can be commenced.

MARYPORT AND CARLISLE.

March 1.-Half-yearly Meeting, Maryport.- Mr.
F. L. B. DYKES in the chair.

The Report stated that the revenue account ofthe

past half-year satisfactorily exhibited the progressive

increase of the passenger traffic, which the further

opening of railways into Scotland would no doubt

considerably augment. There had also been a small

increase on the goods traffic. The directors, however,

have at present their attention closely fixed on in-

ducing a greater weight of goods and materials over

the whole length of the line. The disposable balance

from revenue will afford a similar dividend to last

half-year-of 15s. on each 50l . share , and 1s. 6d. on

each quarter share, payable on the 10th inst . The

want of direct communication with the harbour at

Maryport had been a vexatious hindrance to the

cultivation of heavy traffic, and it was in contempla-

tion to carry a line down on the east side to the south

side of the harbour, so that the railway waggons may

receivegoods asthey are removed from the vessels, and

so abolish the porterage and cartage. Her Majesty's

mails were now conveyed by two trains each way per

day, Sundays excepted . Preliminaries had been set-

tled with the Lancaster and Carlisle and Caledonian,

for the occupation by this company of the joint sta-

tion at Carlisle ; but the directors had not yet been

able to effect any amalgamation arrangement with
the Newcastle and Carlisle .

Thecapital account showed the receipts at 419,0317.

18s. 11d.; expenditure, 440,851 . 10s . 8d.; balance,

21,8197. 118. 9d. against the company. The revenue

account showed the receipts at 17,1102. 3s. 1d.; ex-

penditure, 14,7371 . 12s. 8d.; balance, 2,3727. 10s. 5d.

The Report was adopted .

NORTH STAFFORDSHIRE.

Feb. 29.- Special Meeting, London.-Mr. RICARDO,

M.P., in the chair.

The draft of a bill for making a branch from the

Churnet Valley line, at Rocester, to Ashbourne, in the

county of Derby, was submitted. The length of the

line was about 7 miles, and the estimated cost , in-

cluding expenses of every kind, 90,000l. , or 13,000l .

per mile.

Mr. SHARPE moved that the draft of the bill be

approved of.

Mr. R. B. BROWNmoved as an amendment that the

proposed branch be not proceeded with till times of

well secured prosperity should warrant the company.

Mr. R. H. HEYWOOD seconded the amendment.

The CHAIRMAN stated the grounds for making this

line. In the first place, no extension of capital was

required. Lines of a similar description, such as the

Northampton and Peterborough, had turned out to

be very successful . That line had returned a profit

of 8 per cent., although the population was only 196

to the square mile, and the cost of constructing the

line was 14,000l. per mile : whereas the population on

the proposed line was 740 to the square mile, and the

cost of construction only 13,0007 . per mile. The

directors had carefully gone over the capabilities of

the district, and they believed that the line would

realise a gross profit of 11,5341 . , and deducting 3,8437.

for working expenses, a nett profit of 7,6917 . That

would give a profit of 8 per cent. on the branch

itself, irrespective of the traffic it would bring to the

main line beyond Rocester.

Mr. HEYWOOD said, that the observations of the
chairman had not removed his impression. The

capabilities of the main line should be first developed.

Mr. Ald . COPELAND, M.P. , said that Mr. Duncombe,

whose opposition as a landlord was likely to be the

most considerable, was himself the chairman of a

company which proposed to run a line through this

very district, so that his opposition in the present

case came with very bad grace.

The CHAIRMAN said, they had been offered a gua-

rantee of 5 per cent. on the line, but the directors

did not think that it would be advisable to accept

that offer, when they believed it would return 8

per cent.

The amendment was lost, a large majority voting

against it. The original motion was carried, the dis-

sentient members stating that after the expression of

opinion on the part of the meeting they did not think

it would be wise to go to a ballot.

SHROPSHIRE UNION.

Feb. 29.-Half-yearly Meeting, Shrewsbury.-Mr.

J. P. WESTHEAD, M.P., in the chair.

The CHAIRMAN adverted to the loss the company

had sustained by the death of Earl Powis, their late

president, but congratulated the shareholders on

having obtained the co-operation of his son, the pre-

sent Earl Powis, who had consented to occupy his

father's place.

The Report stated that the works were progressing

satisfactorily. The line from Wellington to Stafford

was in course of active formation. The result ofthe

canal workings, from the incorporation of the present
company to the 30th of June last, a period of eleven

months, exhibited a profit of 7,751l. 7s . 9d. The

total receipts, including canal payments and profits,

amounted to 581,0677. 17s. 7d.; the balance in hand

to 294,590l . 5s. 10d.

The CHAIRMAN moved the adoption of the Report,

which was seconded by Mr. ToOTAL, and carried

unanimously.

The retiring directors, Messrs. J. P. Westhead, G.

Holyoake and J. Williams, were re-elected.

The meeting was then made special, to consider a

draft of the bill before Parliament, which was ap-

proved of.

A vote of thanks to the chairman closed the pro-

ceedings.

OXFORD, WORCESTER AND WOLVERHAMPTON.

Feb. 25.-Half-yearly Meeting, Worcester.-Mr. F.

RUFFORD, M.P. , in the chair.

The CHAIRMAN spoke of the great financial crisis

which had specially affected railway companies. This

would account for the last call of 71. 10s. in October,

two-thirds of which had been paid up . Reduction

had been made inthe number of their workmen , but

great progress had been madewith their works. The

portion of the line from Stoke Prior to Abbott's

Wood was so forward that it could be completed in

three months . They were at present negotiating

with the Midland respecting it.

The SECRETARY replied that the subject had been

taken into consideration, and a correspondence had

taken place between the directors and the secretary

of the Great Western, but no fixed plan had as yet

been decided upon.

The Report was adopted.

GLOUCESTER AND DEAN FOREST.

Feb. 28.-Half-yearly Meeting, Gloucester.- Mr. S.

BAKER in the chair.

The Report stated that-

The directors having found that the calls due on the 28th of

September 1847 were not properly paid, they had suspended

panies with whose lines the Dean Forest will form a junc-

operations. They watched the operations of other com-

tion, and theyhave now the satisfaction of knowing that

their mode of proceeding has been beneficial ; the payment

of calls has corresponded with the abatement of monetary
pressure, and only a moderate amount remains unpaid.

The directors will pursue the same cautious policy without
losing sight of the completion of the works in good time to
open concurrently with the South Wales. The directors

suggest to the proprietors to reduce the remunerations, viz.:

that for the years terminating the 25th of March 1849, the

directors shall receive 2501. instead of 4507.; the secretary,

1507. instead of 250 , and they will endeavour to carry out

the same system of economy in all items of expenses.
Power had been given to the directors to sell and transfer

to the South Wales the extension line from the Grange to

Hayloe. The position of the respective companies neces-

sarily involved considerable accounts between them , which

have been adjusted, and when finally settled the transfer

will be made to the South Wales. The directors have agreed
for the greater portion of the land required.

The statement of accounts showed the receipts at

62,4761. 158.; expenditure, 55,655l. 5s. 1d.; balance,

6,8217. 98. 11d.
The CHAIRMAN referred to the various points in

the directors had thought it most expedient to restrict

the Report. In consequence of the scarcity of money,

their expenditure as much as possible, and they had,

therefore, recommended a reduction for the next

He had no doubt that, when the works were com-

year in their own salaries and that of the secretary.

pleted, the line would be a most remunerative one.

After some conversation, the Report was adopted,

and the reduction of the directors' and secretary's

salaries was passed.

CORNWALL.

TWEEDY in the chair.

Feb. 23.-Half-yearly Meeting, Truro.-Mr. W. M.

The SECRETARY read the Report, which stated the

difficulty experienced in attempting an exercise of

their powers toraise loans on debentures, rendering it

necessary to make calls on the shareholders to the

extent of 127. 10s. per share. The calls made did

not produce more than sufficient to defray the ex-

penses incurred. Two bills have been introduced in

raising additional capital to the extent of 750,000l. ,

the present session, by which powers are sought for

bythe issue of new shares , and the further sum of

250,000l. by loans , on the usual conditions, if required.

Bythe second bill powers are sought to be obtained

for deviating a portion of the line near Wolverhamp- strained by the pressure of the money- market. The
The Report stated that the works had been re-

Shrewsbury and Birmingham and the Birmingham, Truro and the Ladock road, extending over a space

ton, and for forming a station there, jointly with the whole of the land, however, between the town of

counts showed the receipts at 983,2521 . 18. 7d.; expen- place and St. Austell, have been contracted for. The

Wolverhampton and Dudley. The statement of ac-
of about 5 miles, and some portions between the latter

diture, 697,5267 . 188. 5d.; balances in the hands of works were proceeding satisfactorily. The directors

bankers and cash amounting to 15,725l. 13s. 2d . The had obtained an extension of time. They had also

statement of income and expenditure, from the 1st submitted to the respective Boards of the associated

of May to the 31st of December 1847, in respect of companies a proposal for increasing their interests in

the Stratford and Moreton, shows a deficit of 1421. this undertaking, which proposal having been ac-

15s . 4d.; receipts from tonnage, 2.0881 . 7s . 2d.; other ceded to, a bill had been accordinglyintroduced into

resources raised the income to 2,2791 . Os. 11d. The Parliament to effect this . The draft would be sub-

expenditure for repairs of roads, rent , salaries, &c., mitted to the meeting. The statement of accounts

was 7301. 2s. 11d. , to which had to be added eight showed the receipts at 192,3067 . 15s.; expenditure,

months fixed rent at 2,360l . per annum (1,5731 . 6s. 8d.) 140,6771. 15s. 8d.; balance, 51,628 . 19s . 4d.

and 1181. 6s. 8d. for rent for the Shipston branch,

making a total expenditure of 2,4217. 16s. 3d . The

accounts of the Stourbridge extension canal show a

balance ofprofits ofthe half-year amounting to 1,4487 .

78. 7d.

The Report was carried, after which resolutions

were passed, authorizing the payment of interest on

the half-year at 4 per cent.; confirming the directors '

proceedings with reference to the two new bills, and

the forfeiture of shares ; and re-electing the retiring

auditor and directors, Mr. Muntz and Messrs. Yapp

and Thorneycroft.

CHELTENHAM AND OXFORD.

Feb. 26.-Half-yearly Meeting, Cheltenham.- The
Hon. R. DUTTON in the chair.

pressure the directors abstained from all considerable

The Report stated that fromthe severe monetary

expenditure. The same passive course would at pre-

sent be maintained. The directors had applied for an

extension of time. They had not made up their ac-

counts fully, but stated that up to the present time

they had paid, on various accounts of solicitors, engi-

neers, &c., 27,4761. 14s. 5d., and that other similar

claims to the amount of 10,555l. 11s. 5d. remained

unsettled . They have also made payments for the

purchase of the Cheltenham General Hospital, and

in connexion with lands required for the purposes of

the line, to the amount of 6,9191. Os . 10d . They were

under contracts entered into pending the progress of

the bill, for the purchase of other properties on the

line.

Mr. BEMAN inquired whether any arrangement

had been entered into touching the remuneration for

the shareholders in lieu of interest on the calls ?

that to the rash and premature manner in which

The CHAIRMAN said, statements had been made,

works the distress of the country was in a great

companies forced on their calls and undertook their

ceed faster than circumstances have subsequently

degree attributable. That companies did pro-

will dispute ; but unforeseen circumstances had oc-

shown they were justified in doing perhaps no one

curred. The failure in the potato crop was a circum-

stance not within the prescience of any directors or

company. The deficient harvest also that accom-

panied it was not the act of man. These are circum-

stances that have pressed upon us ; and so far from

been injurious as a great principle, I believe ( said the

railway works and the application of capital having

funds in hand to enable us to go on in the cautious

greatest sources of future prosperity. We have still

Chairman) they are calculated to be among the

course we have pursued , until the times shall warrant

ourmaking an appeal to them for further capital, to

enable us to prosecute our works with more spirit.

The Report was adopted .

state of the works.
Mr. BRUNEL gave some information respecting the

draft of a bill to enable the Great Western, the

The meeting was made special, to consider the

Bristol and Exeter and the South Devon companies

to increase their subscriptions towards the under-

taking . The provisions of the bill were agreed to.

LONDONDERRY AND ENNISKILLEN.

Feb. 28.-Half- yearly Meeting, London. Mr. J. S.

FRITH in the chair.

Mr. HEMMING, the secretary, read the Report,

which stated that-
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Little time had been afforded for any material change in

the circumstances of the company. The directors have

carried out the resolutions of the last general and special
meetings ; the amended bill is now before Parliament. It

seeks for powers to limit the line, for the present, to Omagh,

and to reduce the capital from 500,000l. to 340.0007. It is

proposed to forfeit 3,200 shares in the hands of insolvent

parties, and which, in addition to those previously forfeited .

will make up the number required. On these shares about

15,000l. will have been received , and on this amount no

dividends will at any time be payable. In place of the 6,800

shares of 50%. each remaining, and on which 257. has been

called up, it is proposed to divide each 501. share into two

shares of 201. each, on which 12. 10s. will have been paid,

and two shares of 5. each, on which future calls will first

be made, and which will be made preference shares, at the

discretion of a general meeting. Mr. Leishman, the con-

tractor, has commenced an action for the amount of his

claim ; but at the same time evinces every disposition to

meet the directors fairly. The claims of the Irish Society

for land and of Sir J. M'Neill for engineering, have both

been amicably settled, and for sums considerably less than

estimated in the supposed liabilities. Legal proceedings

have been commenced against some defaulting shareholders

for arrears of calls ; some are still pending, and some have

resulted in arrangements being made, by which the arrears

will be gradually but eventually liquidated . Since the ac-

counts the additional sum of 2,0641. 58. has been received

upon calls.

The receipts on capital account havebeen 145,8987.

11s. 9d.; expenditure, 145,1341 . 9s. 6d.; balance,

7641. 28. 3d. On revenue accounts, the receipts have

been 3,1377. 11s. 4d.; expenditure, 2,7511 . 178. 7d.;

balance, 3851. 138. 9d.

The Report was adopted, and 1,850 shares de-

clared forfeited, being part of the 3,200 referred to

in the Report.

Mr. CASH noticed that the call of 10s. per share,

which should have produced 37,500l. , had onlybrought

11,8321. He considered the present office expenses.

too high.

calls . With a view of not pressing upon the share- I made between the two companies,-a bill to sanction

holders during the monetary crisis, they confined the which, and to enable the South Wales to subscribe

works to the Navan branch, and that portion of the 250,000l . towards the undertaking, was now before

trunk line from Drogheda to Dundalk. When the Parliament. The directors had obtained an extension

pressure onthe money-market passed away they could of time under the recent Act for completing the line,

resume the works between Dundalk and Portadown. and had made a call of 17. per share, payableonthe 31st

They had also allowed the intended bridge over the of March next. The statement of accounts showed

river Boyne to remain in abeyance ; and with a view the receipts at 124,7917 . 16s.; expenditure, 70,4067. 78.

of introducing all the economy advisable , they recom- balance in hand, 54,385l. 98.

mended reducing the board of directors from sixteen

to eleven, and the salaries of the directors from

1,300 to 9001. The Navan branch and the Dundalk

portion ofthe main line would probably be ready for

traffic in August next, and every necessary measure

was in progress for commencing business at that time.

Not more than one-half of the last call, made in

January, had been paid up, and large arrears of pre-

ceding calls were still due. The directors had, how-

ever, adopted legal proceedings against all known to

be in a position to pay, and these proceedings had

been attended with success. The statement of ac-

counts showed the total receipts at 352,6197. 8s . 1d.;

expenditure, 308,7451 . 19s . ;-balance, 43,8731. 198. 1d.

The Report was adopted unanimously.

A Proprietor complained that the Report had not

been circulated amongst the shareholders prior to the

meeting.

Mr. SPACKMAN appeared at the meeting as the

representative of 4,000 English shareholders. He

admitted he had no right to vote, not having been

a full month a registered proprietor . He condemned

the policy pursued in various departments.
For

instance, he condemned the expenditure of 150,000 .

in the Navan branch, which could not by possi-

bility be of any advantage to the Belfast Junction,

Feb. 29.- Half- yearly Meeting, London. Mr. J. yet this company had agreed to make it, and then

G. FRITH in the chair.

LONDONDERRY AND COLERAINE.

The Report stated at great length that—

The present arrear of calls amounted to 64,000l.; of this it

was computed that the sum of 50,000l. would be paid,
leaving 80,000l. to be provided for the completion of the

middle inclosure in two years . When the three inclosures

shall have been completed the number of acres belonging to

the company will be 10,200 , being 2.000 acres less than ori-

ginally designed, the difference being caused by the Ad-

miralty having required the line of embankment to be set

back landwise, within the line chosen. But taking the

diminished number of acres as by the present plan, at the

value of 50%. per acre, being 20 per cent. under the lowest

estimate put before the parliamentary committee , they will

produce 510,000l. , enough, in all reasonable probability, to

pay for the reclamation, and also to provide the capital

necessary for construction. The directors then submitted

three plans for consideration : -1 , To stop, and keep the

present works from falling into decay; 2, to proceed at a

speed such as will serve to complete the middle inclosure in

two years ; 3, to find the means necessary to complete it in

a shorter time. The first of these plans would plainly be

disastrous, and could only be justified by insolvency ; the

second promises a safe termination to the first and most im-

portant part, but protracted much beyond the time anti-
cipated or necessary for its completion ; the third seems to

the directors the best way of forwarding the interests of the

company under the present circumstances. The difficulty
of finding the sum within the time required might be met

by seeking part of it in arrear of calls, and the remainder
either in a loan underthe borrowing powers of the company,

or by an issue of preference shares , these shares to be of two

distinct series, which may be held or sold independent of
each other. No further call to be made upon the 207. share

until the full amount of the preference share has been paid
up: the amount ofinterest to be allowed on the latter to be

fixed at the discretion of a general meeting. Bythis means,

without any increase of the original capital, greatly in-
creased facilities would be afforded in raising the necessary

funds. Since the accounts were made up, the additional
sum of 2,2207. had been received upon calls.

The statement of accounts to the 31st of January

last showed the receipts at 213,5607 . 18s . 3d.; expen-

diture, 211,8271. 19s . 1d.; balance, 1,7327. 19s. 2d.

The CHAIRMAN, in moving the adoption of the

Report, regretted the delay which had taken place

through the contractors ; but he was happy to say

that the works would in future be carried on more

regularly.

Mr. BUTTS complained of the bad and unworkman-

like state of many of the works at the time he went

to Ireland, and of the ill-treatment of the workmen

by the contractor, Mr. Hemming. They had spent

200,000l. , and he did not see that they had anything

so perfected as to be security for a loan of 1,000l.;

indeed, they needed a further outlay of 150,000l . to
make available what they had spent already.

Several other Proprietors spoke on the subject of
the contract.

The Report, however, was adopted.

DUBLIN AND BELFAST JUNCTION.

Feb. 23. -Half- yearly Meeting, Dublin.— Mr. J.
BARLOWin the chair.

The Report fully set forth the condition and pros-

pects of the company. Complaints have been made

of the system of management. The directors had

refrained as long as they possibly could from making

rent it to the Drogheda at 4 per cent . on the cost price.

This was an unpardonable blunder. Then as to the

proposed bridge over the Boyne : he could not con-

ceive there was anything in the position of the Dro-

gheda to warrant them in expending 100,000l. ormore

in making such a junction . He condemned the policy

of making large calls while arrears were allowed to

accumulate, and urged a variety of other objections.

The Right Hon. E. LUCAS replied at some length,

and after a protracted debate the Engineer's Report

was adopted.

The meeting was made special, and, in accordance

with the recommendation, the number of directors

was reduced from sixteen to eleven, and their remu-

neration from 1,3007. to 9007. a year.

The sum of 201. was voted as compensation to the
auditor.

The following directors were returned :-The Earl

of Charlemont, Messrs. J. Barlow, G. A. Hamilton,

M.P. , T. Wilson, J. Barton, W. D. Latouche, J. Haw-

kins, G. Fetherstone, S. Law, H. Hutton and G.

Hoyte.

Capt. WARRINGTON opposed the reception of the

Report ; and stated his intention of presenting a me-

morial to the Railway Commissioners against it.

The Report was however adopted, and the retiring

auditor re-elected.

The meeting was then made special, to considerthe

bill for altering the gaugeof the Dublin and Kings-

town from 4 ft. 6 in. to 5 ft . 3 in.; to authorize the

South Wales to subscribe to the undertaking ; and

to enable them to appoint permanently three directors .

at the Board.

After some opposition from Capt. WARRINGTON and

Mr. CASH, the directors were authorized to proceed

with the bill.

-

WISHAW AND COLTNESS.

Feb. 24. Annual Meeting, Glasgow.- Mr. A.

GLASGOW in the chair.

The directors' Report stated that a bill had been

introduced into Parliament to sanction the agreement

with the Caledonian.

The CHAIRMAN proposed that the Report should

be circulated amongst the shareholders, and that the

meeting should adjourn for a fortnight for its con-

sideration. The receipts had been handed over tothe

Caledonian, who had paid the dividend .

The suggestion was agreed to.

THAMES HAVEN DOCK, &c.

Feb. 29.-Half-yearly Meeting, London.-Mr. W.

CHADWICK in the chair.

The Report stated that, having ascertained that

the Eastern Counties had resolved to urge forward

their application for the Ilford , Tilbury and Southend

branch in the House of Lords during the present

session , and feeling assured that the locality and the

character of the traffic would not maintain two dis-

tinct lines, the directors authorized their counsel to

entertain the terms made by Mr. Bidder on behalfof

the Eastern Counties, by which the directors pledged

themselves to withhold all further opposition to the

said branch, and to run their traffic over the same,

on terms of mutual advantage to both companies.

The directors have thus abstained from making any

call upon the shareholders, and limited their opera-

tions to that portion of the line between Stanford- le-

have crossed) and the side of the dock, and to com-

Hope (where the Ilford and Southend branch would

The Report stated that the directors had prin- pleting their engineering arrangements for con-

cipally applied themselves to obtain possession ofthe structing the dock and pier. They have now to

lands for theline to Holywood, Comber and New- report that the Ilford, Tilbury and Southend branch

townards. They had amicably settled the largest of the Eastern Counties has been thrown out for non-

proportion of claims for compensation. The con-
compliance with Standing Orders ; and although this

tractor limited his exertions to the Holywood branch, will render void the terms of arrangement before

in which considerable progress has been made. No referred to, at the same time they congratulate the

shareholders upon
exertions will be wanting to procure payment of as

this result, as it will put them

large an amount of the arrears as possible ; but the into possession of that district. The statement of

accounts showed the receipts at 22,0937. 158. 4d.;

disbursements, 9,3537. 14s. 114d.; balance, 12,7401.

BELFAST AND COUNTY DOWN.

Feb. 25. — Half-yearly Meeting, Belfast.-Mr.

ALLEN in the chair.

directors fear that a considerable sum will not be

paid in consequence of the misfortunes which have

befallen several shareholders. Notwithstanding the

limiting of the works, the directors were obliged

to make a call of 4l. 10s . per share on the 3rd of

February, payable in three instalments of 1l . 108.

each . The directors will pursue the strictest economy

in carrying out the works. They havemade applica-

tion to the Commissioners for an extension of time.

The statement of accounts showed the receipts at

58,1501.; expenditure, 51.2231.; balance , 6,9271 .

The CHAIRMAN moved the adoption of the Report,

which was agreed to.

It was stated that all the carriages for the line

had been finished and were ready for delivery ; but

the directors had requested the contractors to hold

them as long as possible in their own hands, because

they were to be paid for on delivery.

WATERFORD, WEXFORD, WICKLOW AND DUBLIN.

Feb. 26.-Half- yearly Meeting, London.-The Earl

of COURTOWN in the chair.

0s. 44d.

The Report was adopted.

After some conversation, the directors retiring
were re-elected.

[Forfurther Reports ofMeetings, see p. 178.]

IRON TRADE.-Glasgow, Feb. 26.-The market for

pig iron, which showed great firmness in the begin-

ning of the week, has given way a little, in con-

sequence of the news from France. Yesterday mixed

numbers were sold at 50s. cash ; to-day 3-5 No. 1 , and

2-5 No. 3, are freely offered at 50s. , without finding

buyers. 500 tons No. 1 were sold at 51s. 6d.

[ Secretaries of companies are requested to forward notices of Meet-
ings, and closing of Contracts, as early as possible. ]

MEETINGS.

CHESTER AND HOLYHEAD.-March 8. 61 , Moorgate- street,

at 1.

EDINBURGH AND NORTHERN.-March 15. Edinburgh , at 2.

GLASGOW, PAISLEY AND GREENOCK . - Mar . 9. Greenock, at 1.
NORTH BRITISH.-March 9. Edinburgh, at 12.

WEST LONDON.- March 9.-London Tavern, at 1.

The Report stated that the directors had directed

theirmain efforts to the formation of the line between

the Dublin and Kingstown and the port of Wicklow,

the agreement for the lease of the Dublin and Kings-

town line cominginto operation on the completion of

hat portion. A supplementary agreement had been EAST LANCASHIRE.-Stations, March 13.

CONTRACTS.
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DIVIDENDS.

CAMERON'S COALBROOK STEAM COAL, SWANSEAAND LOUGHOR.

-8 per cent. per annum.

COCKERMOUTH AND WORKINGTON.-4s. per share.

EASTERN COUNTIES.-Feb. 26. London Tavern, at 12.

GREAT NORTH OF ENGLAND.- 5 . on the 1007. shares ; 17. 68.

on the 40%. shares ; 17. 10s. on the 304. shares ; and 18. 6d.

on the 157. shares, now payable.

GREAT WESTERN.-At the rate of 7 per cent. per annum.

HULL AND SELBY.-27, 9s. 6d. on the original 50%. shares , and

1.4s. 9d. on the 251. shares.

LANCASTER AND CARLISLE .-17. per whole share, and 4s. per
third share.

LEEDS AND BRADFORD.- 17. 58. per share, less income-tax.

LONDON AND BLACKWALL.-3s. per share on the old shares,

numbered 1 to 48,000 , March 13.

LONDON, BRIGHTON ANDSOUTH COAST .- 17. on the 50%. shares.

LONDON AND GREENWICH.-3s. 6d. on the old shares (clear

of income-tax).

LONDON AND NORTH-WESTERN.-At the rate of 8 per cent .

per annum.

LONDON AND SOUTH-WESTERN.-At the rate of 8 per cent.

per annum.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-At the rate of

5 per cent. per annum on the 100%. shares, and of 7 per

cent. per annum on the No. 1 Quarters.

MIDLAND.-34, 10s. on each 100%. Midland consolidated stock,

and consolidated preferential stock ; after the rate of

7 per cent. per annum upon 10%. of each ofthe 40%. shares ;

21. 16s. 3d. on each 1007. Birmingham and Derby conso-

lidated stock ; and after the rate of 5 per cent. per annum

on 321. 10s. of the Erewash Valley shares, from Sept. 6 till
Dec. 31.

NORFOLK.-2 per cent. on the capital stock, and 2s. 6d. on
the new 20%. shares, March 13.

SHREWSBURY AND CHESTER.- 108. on the original 20%, shares,
and 5s. on the 10%. shares.

TAFF VALE.-At the rate of 4 per cent. on each old share,

and a proportionate per- centage beyond ; 5 per cent. on

the quarter and 10%. shares.

WHITEHAVEN JUNCTION.- 68. per share.

YORK, NEWCASTLE AND BERWICK.-After the rate of 9 per

cent. per annum on the consolidated stock ; on 15. ofthe

original Newcastle and Berwick shares and North Shields

purchase shares ; and on 10. of the extension No. 1

shares; and at the rate of 5 per cent. on the remaining

101. ofthe North Shields purchase shares.

YORK AND NORTH MIDLAND.-After the rate of 5 per cent.

on the consolidated stock, and on 10%. of the East and

West Riding shares.

CALLS.

ABERDEEN.-51. due March 4 .

AMBERGATE, NOTTINGHAMAND BOSTON.- 12s . 6d. due Feb. 15.

BRISTOL AND EXETER.-5 . on the 100%. shares, due Feb. 14.

CENTRAL OF FRANCE.-21. due Feb. 25.

EAST ANGLIAN.- 17. 10s. on the 37. 10s . shares, due Feb. 12.

EAST LANCASHIRE. -21. on the new shares, numbered 35,436
to 83,600, due March 20.

EDINBURGH AND NORTHERN.-21. 10s . on old 257. shares, due
Feb. 28.

GLASGOW, PAISLEY AND AYR.—57. on the 251. shares, second
issue, due Feb. 17.

GREAT NORTHERN.-21, 10s. on original shares, due Feb. 29.

LEEDS, DEWSBURY AND MANCHESTER.- 21. 10s. on the 25 .

shares, due Feb. 26.

LEEDS AND THIRSK.-4 . on the original shares, due Feb. 9.

TRAFFIC TABLE.

LLYNVI VALLEY.- 17. due March 25.

LONDON AND BLACKWALL. - 14. on the new 67. 138. 4d. shares,
due Feb. 15.

LONDON AND NORTH-WESTERN.- 12. 18s. on the Coventry and

Nuneaton shares , due Feb. 14 ; and 5. on the Grand

Junction 401. shares, due Feb. 21.

NEWCASTLE AND CARLISLE.-20 . on the new 100 shares,

due Feb. 21.

NEWRY, WARRENPOINT AND ROSSTREVOR.-11. 5s. due Feb. 15.

NORTH-WESTERN.- 17. 10s . due March 6.

OXFORD, WORCESTERAND WOLVERHAMPTON.-51. due Feb. 10.

SAMBRE AND MEUSE.-21. due March 1.

SHREWSBURY AND CHESTER.- 17. on the perpetual preference

8 per cent. stock, and 27. on the 20%. Oswestry shares, both
due Feb. 25.

SOUTH DEVON.- 21. 10s. on the half-shares, due Feb. 26.

TAFF VALE.- 17. due March 10.

TRANSFER BOOKS CLOSED.

CHESTER AND HOLYHEAD.- Till March 8.

EDINBURGH AND NORTHERN -Till March 15.

GLASGOW, PAISLEY AND GREENOCK.-Till March 9.

WEST LONDON ,-Till March 9.

TO CORRESPONDENTS.

E. M., Scotland.-The amount already called up is 37. 10s.

H. J. S.-You will see that the shareholders refused the

Report.

H. D.-Upwards of 1,700 individual shareholders.

RECEIVED.-M.-Civis.-A. D. , Carlisle.

*** Our publisher has been enabled to make up another

complete set from the commencement in 1844.

Amount

ofShare

Capital

Amount

ofLoans

Amount

already

expended

Last

dividend
NAME OF RAILWAY

per cent.

perannum

I
n
d
e
x

N
o

Week

ending

Passen- Goods,

gers, Par- Cattle,
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1848
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at correspond-

June 30,
ing periods of

1847 1847 1848 1847

£ 160,000 £40,000 £179,939 £4 00 Arbroath and Forfar.. J Feb. £- £- £- £221 £173 £ £1,913 16 15

609,672 157,337 706,793
508,877 237,144 733,655 320

473,282

Birkenhead, Lancashire & Cheshire 2

Dublin and Drogheda 3

700 Dublin and Kingstown 4

1
2
2
2
8
527 556 159 715 638 649 5,511 4,579 15 15

24 522 136 653 683 624 5,910 5,984 £19,644 35

29

450,000 150,000 285,745 600 Dundee, Perth & Aberdeen Junction 5

821,185 245,800 1,062,742 East Anglian

1,832,781 310,984 1,733,915 East Lancashire

6,800,161 996,959 7,698,370 400 Eastern Counties

569

5,420 5,340

€
།

།
།

746 881 616 6,192 6,149 22,291 72

281 274 2,620 47

642 4,201 551

956 564 8,636 5,516 20,360 24 24

10,760 9,693 6,313) 94,568 79,454 257,325 2214

832,563 212,990 979,926 Eastern Union 1,000 873 9,705 7,742 24,000 50

1,809,525 566,220 2,375,745 600 Edinburgh and Glasgow 10 2,637 3,225 2,842 28,088 29,387 86,674 53 46

1,364,260 454,418

1,834,441 57,132

650,000 216,666

1,676,688 274,553

953,207

1,890,547

838,964

1,876,326

Edinburgh and Northern 11 26 661 6,454

7 0 0 Glasgow, Paisley, and Ayr 12 26 815 1,105 1,920 2,058 1,849) 17,279 18,574

300 Glasgow, Paisley, and Greenock 13 26 528 378

Great Southern and Western 14 26 1,344

6,055,697 4,941,192 10,970,636 700 Great Western 15 10,634

111,038 40,440 169,888 Kendal and Windermere 16 26

1,076,946 314,184 1,395,193 4 00 Lancaster and Carlisle 17

57

862

906 969 784

471 1,815 1,080

5,343 15,977 15,696 15,300
42 99

460 1,322

8,499 8,422 27,239 23

15,430

143,298
880

9.132

136,840

29 -

62,542 641 53

23

32,266 1101 564

468,668 281 240
101

10,085 70 70

4,775,078 2,159,591 6,807,314 7 0 0 Lancashire and Yorkshire 18

13,277,228 8,605,574 21,513,354 8 0 0 London and North-Western.. .. 19 20,534 13,064

1,083,113 188,880 1,241,061

4,507,942 1,501,138 6,087,822

1 15 0 London and Blackwall .. 20

4 0 0 London, Brighton and South Coast 21 26

596 40

4,503 1.097

6,327,920

500,000

6,264,164 8 0 0 London and South-Western 22 27 4,738 1,613

1,516,188 719,722

163,320 261,257

160,013

2,336,624

424,417

Londonderry and Enniskillen 23 26 76 43

8,522 7,850 7,025

33,598 34,802 35,017

636 728 727

5,600 5,232

6,351

119

74,374 71,193 207,191 124 123

306,656 306,049 1,000,358 428 378

5,980 6,067 4 4
-

55,043 45,900 174,241 152 112

5,385 5,783 57,134 48,774 184,053 189 106

1,036 144
50 0 Manchester, Sheffield & Lincolnshire 24 2,034 1,759 1,589 18,268 15,940 50,701 46 46

300 Maryport and Carlisle 25 229 310

2

539 528 4,693 4,670 28 28

7,559,285 2,208,539 9,853,122 700 Midland 26 18,139 16,576 14,876 161,253 146,048 472,164 402 365

583,776

1,126,683 215,216 1,184,080

1,253,352 404,200 1,624,150

1,959,331

Midland Great Western (I.) .. 928 7,090 36

600 Newcastle and Carlisle .. 28 549 1,202 1,751 1,949 1,875 16,536 17,431 54,960 66

5 0 0 Norfolk .. 29 1,596 1,516 1,256 15,560 11,779 43,040 814 59

6
8
9

60

577,190 2,514,150 5 0 0 North British 30 26 906 825 1,731 1,378
-

557,017 249,800 780,272 7 10 0 Shrewsbury and Chester .. 31 209 312 521 321 -

980,970 364,600 1,339,860 South Devon 32 25 568 76 644 427

6,199,613 326,600 6,393,218 600 South-Eastern 33 26 4,332 1,488 5,820 5,700 5,042

628,734 194,700 820,056

101,123

3,433,513

47,574

846,773

2,632,236 1,061,028

¦ 1,500,000

8 0 0

646,211 6 0 0

147,095 6 0 0

4,466,526

3,799,297 10 O 0

573,338 Int4 0 0

Taff Vale 34 26 250 1,588 1,838 1,403 939

Ulster 35 342 244

Whitehaven Junction 36 110 57

9 0 0 York, Newcastle and Berwick .. 37 26 3,925 5,764

586 773 642

167

9,689 8,199 6,238

16,476 11,776

4,631 2,586 9,615 17

6,111 3,601 13,645 29

59,859 53,830 187,681 165

15,522 11,594 35,610 38

5,983 6,315 19,581 25

1,444

89,716 70,466 196,659 236 164

39,509 78 72

15

145

30

12

Yorkand North Midland 38 - 26 2,826 2,774 5,600 5,372 4,457 55,127 44,955 148,714 230 162

FOREIGN-Amiens and Boulogne

Antwerp to Ghent

39 27 799 1

.. (monthly) 40 for Oct. 1,100

Belgian .. (ditto) 41 for Nov. 46,247 43,741

2,000,000 750,000 Dutch Rhenish 42 -

8,000,000 2,000,000 Int4 0 0

1,280,000

12,600,000 600,000 Int4 0 0

1,600,000 400,000 2,011,720 12 4 0

1,440,000 960,000 2,082,916 11 7 6

800,000 960,000 Int4 0 0

1,176,000 604,100 1 17 6

Northern of France

Orleans to Bourges (Central)

Orleans to Tours

Paris and Orleans ..

Paris and Rouen

Rouen and Havre

43 Feb. 25 8,670

.. 44

45 23 2,409

|
|
|
|
|
|
|

8,433 68

31

571

58,904 211

1071
18,441 72

46 22

47 19

.. 48 19

6,607 5,559

7,208 5,805 , 5,239

2,789

5,237 6,169 5,120

964

50,442 82

49,779 45,042 181,850

19,026

85

59

88

2
1
1
1
1
1
1
1
8
3
1
8
1

NOTES AND EXPLANATIONS.

Strasburg and Basle ..(monthly) 49 for Jan.

West Flanders

6. Lynnto Ely, 264 ; Lynn to Narborough and Swaffham, 144 ;

Watlington to Wisbeach, 10 ; St. Ives to Huntingdon, 44.
8. Main line, London to Brandon, 85 miles ; London to Col-

chester, 51 : Ely to Peterboro', 304 ; Cambridge to St. Ives, 19,-143
belong to this company, the remainder to the East Anglian ; St.
Ives toWisbeach, 284; Hertford branch, 7; and Woolwich branch, 5 .
The Stamford and Peterboro' (worked by this company) is the
property of the Midland, and is included in their returns.

11. Burntisland to Cupar, 24); Ladybank to Lindores, 44 miles.

14. Opened from Dublin to Maryborough, 110 miles.
15. Main line, London to Bristol, 1184 miles ; Bristol to Exeter,

leased at 5per cent. on 2,000,0004. ) 754 ; Clevedon branch, 4; Swin-
donto Cheltenham, 49 ; Berks and Hants ( open to Hungerford), 25;
Didcotto Oxford , 10.

(ditto) 50 for Dec.

21. Main line, London to Brighton , 50 miles; Brighton to Ports-

mouth, 45 : Brighton to Hastings, 33 ; Epsombranch, 9; Keymer
branch, 93 ; and Newhavenbranch, 54 miles. Includes the Croydon
traffic, and tolls from the South-Eastern.

22. Mainline, London to Southampton, 78 miles ; Bishopstoke to

Gosport, 16 ; Bishopstoketo Salisbury, 21 ; Southamptonto Dorches-
ter, 59 ; Wokingto Guildford, 6; Wandsworth to Richmond. 6 ; and
Chertseybranch, 3. Capitalaccount, 2,896,9184. New lines. 3,431,002 .

24. Main line, Ardwick to Sheffield , 403 ; Ashtonand Staleybridge,
24 ; Glossop, 1 ; Thurgoland, 2 The Sheffield and Manchester No. 1
Quarters bear interest at 7 per cent. for 10 years from Sept. 1853.

26. Main line,Rugbyto Leeds, 1224 miles; Derby toBirmingham,
414 ; Birmingham to Bristol , 904 ; Nottingham and Lincoln, 334;
branchto Hampton,7; branch to Southwell, 24; Sheffield and Ro-
therham, 7 ; TrentJunction toNottingham,9; Leeds and Bradford,

Keighley to Skipton, 11 : Leicesterand Swannington, 16 ; Syston
and Melton, 9 ; branch to Keighley, 64: Erewash Valley (Notting-
hamto Codnor Park), 18; Stamford and Peterboro' ( see note 8), 12 .

27. Open to Enfield and the Hill ofDown , 364 miles.

18. The traffic returns include- Main line, Manchester to Nor- 15;
manton, 51 miles; Manchester and Bolton line, 10; Boltonand Pres-
ton (portion of) , 20 ; Preston and Wyre main line, 134 ; branches, 29).

19. Main line, London to Liverpool, 210 miles; Coventry Station

to Leamington, 94 ; Blisworth Station to Northampton and Peter-
boro' , 474 , Cheddington Station to Aylesbury, 7; Bletchley to Bed-
ford, 16; Chester to Crewe,22 ; Crewe to Manchester, 31; Manchester
to Newton Junction, 164 ; Bolton to Kenyon, 94 ; Huddersfield to

Cooperbridge, 34; Macclesfield branch , 9; Trent Valley, 45 miles.

30. Main line, Edinburgh to Berwick, 58 miles ; branches, 20.
31. Opened from Chester to Ruabon, 17 miles.
32. Opened from Exeter to Totnes, 29 miles. 5 per ct . interest on

calls on original shares, and 6 per ct. on more recent shares.
33. Mainline, Londonto Dover, 88 miles ; PaddockWood to Maid-

stone, 10 ; Ashford toCanterbury and Ramsgate, 304; Gravesendto

Rochester line, 7; Greenwich branch, 3 ; Whitstable branch, 9;
Margate branch, 34 ; Minster and Deal branch, 9; and Tunbridge
Wells branch, 54 miles.

37. Newcastle and Darlington Junction, with Durham branch,

254 miles ; Durham Junction, 41; Pontop and South Shields,
24 ; Brandling Junction, 27 ; Great North of England , with
Richmond branch, 57 : Durham and Sunderland, 17 ; Borough-

bridge branch. 69 ; Newcastle and Berwick line, 65 : North Shields
and Tynemouthbranch . 73. The Newcastle and Berwick line was
not open at the corresponding period of last year,and thereis no

goods or coal traffic yet upon it. The Hartlepoolline is workedby
this company, but the traffic is not included in their returns.

38. Main line, Yorkto Leeds, 31 miles ; Scarborough branch,
424 Whitby branch, 24 ; half of Hull and Selby, 15 ; Leeds
and Selby, 21 ; branch of the Hulland Selby to Bridlington , 33;

branch of the Scarborough line to Filey. 7 ; Castleford Station to
Normanton, 9; Church Fenton to Spofforth, 134; York to Market
Weighton, 22 and Filey to Bridlington , 124 miles.

46. The fixed interestforthe yearis 15f.nett, andthe dividend for

1846 was 46f. , ortogether, 61f. nett, per share, being 12 percent.

The first column contains the total receipts from the 1st of

Jan. to the date of the present returns, and the second the
corresponding period of 1847.
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SHARE LISTS-(See also next page.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle- street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL. ]
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50 45 Aberdeen 28 24

20 31 Ambergate, Nott. & Boston

50 35 Belfast & Ballymena..

31 7 Birkenhd, Lanch. & Chesh.

20 20 Birmingham & Oxford . 241 21 22 22 227

20 10 Birm. Wolverh, & Dudley.. 143 12

New -Shares ...

25 33

20 103 Birm.Wolverh. & StourVal.

25 14 Blackbrn ,Darwen & Bolton

25 29

25

2 New

9 Bolton, Wigan & Liverpool

20 5 Boston, Stamford & Birm.

100 85 Bristol & Exeter

331 20

17 12 Buckinghamshire
50 All Caledonian...

-Shares

50 All Chester & Birkenhead .

-Shares

New Shares

Chester & Holyhead .

25 200""
50 19 200

50 37

50 22

50

25 33 ~

Cork & Bandon..

7 Cornwall

-Shares

50 25 Dublin & Belfast Junction

75 70 Dublin & Drogheda

20 All Eastern Counties

20 All

""

20 10

50 All

12}

......

41 31

331 299 300 301 302 30

14 14 13 13 13 13 151
B shares

Extension 5p.ct. No. 61 65
Ditto No. 2 62 64 65
York Extension

(Northern & Eastern ) 514~~

w""

00050 23

-Shares....

New Shares

50 All Eastern Union

25 East Anglian ( L.&E.,L.&D.)
18

99

33

3 34 "

25

(Ely & Huntingdon )
Ditto .

2 East Dereham & Norwich

25 25 East Lancashire

25 13

61 31
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New 4- Shares

25 16 East Lincolnshire ...
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25 15
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20 4-Shares

1- Shares
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83 All Glasgow,Dumfries&Carlisle
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100 A Great North of England

15 14

61

59 573

221

20

8 8 8
5

.

211

8급 7초

163 16 16

23 21

161 16

21
18

379 391 42 39

6
5

:2
5

:
:
:
:
:
:
:

15 16

39

94 8

20

61

:
:
:

:
:
:

20

15

68

29

:
:
:
:
:

:
:
:
:

:
:
:
:

8
2

:::::::::::

:
:
:
:
:
:
:
:
:
:
:
:
:

25

200

20 24 L'pool, Manch. & N'castle J.
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50 All London, Brighton & S.Coast +33 30 31 31 31 311 361 32

Consolidated Eighths

5 per ct. guaranteed

Pref. Conv.5 p . ct.1848
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1- Shares, No. 3
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25 2 -
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30 All 20 New £30 Shares...

15 64 " New £ 15 Shares

:
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:
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6 Newport & Abergavenny..

5071 Newry & Enniskillen
Stk. 100 Norfolk.. 70 68 167684
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10 8 20 Extension ...

50 All Hull & Selby

25 17 Ipswich &Bury St. Edmunds

25 15 Ipswich, Bury& Norwich ..

25 24 Exten.Scrip (late C.&E.)
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....
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24

15 7 Reading, Guildf. & Reigate 7

81 Royston & Hitchin
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15 7 Shrwsbry, & Birm. Class A

9 4
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......

:
:
:
:
:

4 South Staffordshire Junc...

50 18 South Wales

20 2 South Yorkshire , Donc. & G.

50 17 Thames Haven

12 42 TrentValley,Mid .&GrandJ.
50 40 Ulster

20 4 Vale of Neath

20 13 Waterford & Kilkenny..
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Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

Bank Stock 194 7 190 4 191 5 191 5 191 4 191 5

Cent. Red .. 831 800 82482811 21 82

Cent. Cons . 834 81 1824823 812 21 82

Cent.. 8481827 3183 1827 31 Shut.

Long Annuities 8 9 853837

India Stock 238 42 230 33 230 34 230 35 228 31 228 32

par par

....

..India Bonds..

Exchequer Bills 25830p 58 15p 5s 15p 5s 15p 12s17p 13817p

Cons. for Acct.* 83818238282 82 1

† Ex Div.* For account , April 13.

London Stock Exchange, March3.-The excitement

naturally attendant on the state of affairs in France

has caused the share - market to continue during the

past week in a most unsteady condit on. The settle-

ment of Monday, and the failures connected there-

with, produced a terrible fall in most shares ; a partial

re-action has ensued , but the market does not close

by any means firm. The following are the latest

prices for foreign lines :-Boulogne and Amiens, 8 ;

Great Northern of France, 4 ; Orleans, Tours and

Bordeaux, 23 ; Paris and Lyon, 2 ; Paris and Rouen,

23; Rouen and Havre, 11 ; Sambre and Meuse, 6 .

Liverpool, March 2.-During the week the fluctua-

tions in our market have been very great. Prices

have in some degree recovered from the extreme de-

pression which existed a few days back, and there is

much less disposition to force sales.

SUDLOW, Brothers.

Manchester, March 2.-Our share-market has been

much depressed during the week, and p i es of sha s

generallyaremuchlower. Yesterdayandto-day buyers

seem more willing to operate. SAM. GRINDROD.

Birmingham, March 2.-This market, like others,

has been greatly operated upon by the extraordinary

eventsin France duringthe last ten days. Sharesinthe

most favoured of our local lines have touched quota-

tions neverbefore dreamed of, and , under any circum-

stances that could have occurred, without sufficient

cause for their so doing, but especially in the actual

state ofthings as they have taken place. To-day the

market has been firmer, and there are unmistakeable

symptoms that prices will in a fewdays have resumed

something like a proper position. North Staffords
were called at the close of the business at 6s. 3d.;

Shrewsbury and Birmingham, A, at 33 dis.; and

South Staffords at 2 dis. W. BANKS.

York, March 2. The news from France has

caused a very serious depression of all descriptions of

railway shares ; and although a re-action to a certain

extent took place in this market yesterday prices

have rather given way to-day, and our local stocks

may generally be quoted a shade lower.

GRAYSTON & EARLE.

observed in our last has continued with unabated

Hull, March 2. - During the past week the decline

PRINCIPAL CONTENTS OF THIS NUMBER : Page | shareholder. The higher scale of moderate
Railways in the Revolution

Official Papers : Eastern Counties, Directors ' Report and
Statement of Accounts

South-Eastern, ditto, ditto .
Lancashire and Yorkshire, Directors' Report

163

163
164
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fares which Mr. Hudson has preserved is more

in consonance with our views, as dividing the

165 benefit of railways more equitably between the

166 shareholder and the traveller, than that scale of

166 low fares which has taken all the profit from

the proprietor to confer a comparativelytrifling

166 benefit on the passenger.

166

166

166

167

168

169

At the EASTERN COUNTIES Meeting Mr.

HUDSON announced an increase of traffic on the

half-year amounting to 70,000l.; but the divi-

dend is only 8s. , owing to the consolidation and

extension of the stock receiving dividend . The

chairman gave a flattering account of the pro-

170 perty of the company ; and Mr. WADDINGTON

explained how the directors had arranged the

affairs ofthe company in the late financial crisis,

171 by advancing their own private funds. After

a proper number of pertinent questions, the

shareholders seem to have subsided into a mode-

rate sort of satisfaction , that their affairs are on

175 the whole in a fair position for future improve-

171

172

172
173

174
174

175
177
178

178

181

ment.

Mr. HOULDSWORTH made his last speech as

179 chairman of the LANCASHIRE AND YORKSHIRE,

and exculpated the directors from many ofthe

182 imputations which, in the recent adverse times,

had been cast upon the property and the board
of direction. At present, the debt was less in

proportion to capital than that of most other

railways, and their traffic was 5,600l. a week

on the parent line. Their numerous branches

were well calculated to bring traffic on the line,

and he had no doubt of their increasing pros-

perity.

The SOUTH-EASTERN meeting presents an
Theopening oftheCALEDONIAN, as anticipated,

illustration of the excellence of the system of

higher and remunerative fares over the lower has proved a source ofgreat congratulation to the

scale , which it was found impossible to main- shareholders at the half-yearly meeting. The
tain . The South-Eastern are able to pay 21s. amount on the Caledonian line proper was

on the paid-up shares, being some 6 per cent. already about 2,000l. a week. Further calls of

on the amount paid up . Had the low fare 5. on the half-shares are to be made, and the

system been continued, as formerly tried, there borrowing powers are to be exercised to provide

would have been no dividend at all. We con- for the completion of the station accommodation.

gratulate the directors and shareholders on the

spirit of unanimity which pervades their present

proceedings : they are applying for no new

neighbours the London and Brighton, and they

schemes, they have made peace with their

The SCOTTISH CENTRAL Meeting has voted

against its chairman, the MARQUIS OF BREADAL

Report of the Board having been carried. We

BANE, and in favour of the board of directors,

on the questions agitated between them ; the

proved accounts from Paris, and the statement made profess amicable co-operation with the Bo
ulogne observe that the somewhatpetulant and not veryviolence. This morning, however, owing to the im-

by Lord John Russell in the House, to the effect that

the Ministry did not contemplate any interference

with the French Government, a decided improvement

was observable . For North British , North Staffords,

Newcastle and Berwick, new, and East Anglian, pre-

ference, there was a general disposition to buy.

FLINT & TOOTAL.

Glasgow, March 1.—This market has participated

to a great extent in the excitement caused by recent

events in Paris, and a very great depression has en-

sued. The more peaceable tenor of to-day's advices

has occasioned a pause, and buyers, who for the last

few days were holding off, have shown greater dis-

and Amiens directors . All this looks well ; and

we hope this new spirit of conciliation and

amity will permanently displace that uncom-

promising hostility which has so long prevented

the shareholders from reaping all the benefits of

well-cultivated traffic . We also call the atten-

tion of our readers to the remarks of Mr. MAC-

GREGOR on the evils resulting from the erroneous

policy of Government in regard to railway

property.

When, last week, we praised the prudence of

position to deal ; on the other hand the "bears" acting Mr. Hudson in carrying out the policy which

cautiously, and bond fide holders re-assured, have the Railway Chronicle has always recommended,

ceased to press sales. The consequence is a consi- but which railway Boards have not always fol-

derable rise in prices from the lowest point of yester- lowed, -of keeping the fares at such a point as
day, and the market closes firm. the fluc-

tuations have been violent, the business done during

the week has been limited . To-day's latest trans-

actions are :-Caledonian, new, 4 dis.; Edinburgh

and Glasgow, 80 ; Dumfries and Carlisle , 61. 16s . 6d.;

Ayr, 85 ; ditto , halves, No. 1 , 44 dis.; ditto , No. 2, 3 ;

BUCHANAN, AITKEN & Co.
Glasgow and Greenock, 15% ; North British, thirds,
14s . dis.

The Paris Bourse having been closed since our last

report in consequence of the revolution, we can only

postponed to the end of this month. We quote the

prices for the settlement fixed bythe Syndicate for the

chief lines :- Orleans, 1,150f.; Rouen, 840f. 25c.;

Northern, 520f. 50c.; Lyon, 370f.; Havre, 403f. 75c.;

Vierzon, 486f. 25c.; Bordeaux, 460f.; Boulogne , 340f.

We hear that the persons employed on the Northern

are henceforth to share the profits, as payment for

their services instead of salaries and wages !

state for the end of

shall afford the shareholders a fair remunerative

dividend for the risk of their capital in railway

enterprise ,—-we did not expect to be misunder-

stood to advocate the principle of high fares at

On the our statement has

well-timed observations of the chairman against

the engineer were indignantly repelled ; and

we trust the noble chairman has learned that it

is considered better for the interests of share-

holders, and more to their satisfaction, to have a

quiet man of business for a chairman, rather

than a nobleman, ofwhatever lineage, who seems

vindication of his way a primary object, and the

to make the accomplishment of his will and the

interests of the shareholders only secondary.

Scotland is to keep up its character for con-

sistency by not running trains or doing work

of any kind on Sunday. We are glad that

liberty of conscience in this matter is to be re-

spected ; and we trust English shareholders will

not interfere with a practice, which the educa-

tion of the Scotch leads them to regard as an act

of religion.

-

always been that all the fares-even the highest payment of their usual guaranteed dividends

The NORTHERN AND EASTERN notify the

which the railways of the country have been of 5 and 6 per cent. The BIRKENHEAD,

used to charge-have never been either high or LANCASHIRE AND CHESHIRE JUNCTION adopted

exorbitant ; but such have in veryfew instances the part relating to the dividends (of 5 per

We cent. on the 277. 10s. and 227. shares, and
yielded a fair return to the shareholders.

have demanded for the shareholders of railways 4 per cent. on the 317. shares) , but other-

that fares should not be reduced to the ruinously wise referred the Report back to the direc-

low standard which has recently been adopted tors.

by some of the great railways, in which it is

now plainly shown that undue reduction of

fares has seriously sacrificed the interests of the

A special meeting is to be called to

examine the prospects and condition of the

company. The WISHAW AND COLTNESS defer

the consideration of their Report.- The WEAR
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VALLEY pay their stipulated dividends on the | findingways and means of keeping the machine | divide them, for parcels coming and going over

amalgamated stock . The MIDDLESBOROUGH going without increasing the strain upon its all lines, short as well as long, so as to satisfy

AND REDCAR (leased to the Stockton and Dar- main springs.
all concerned with their fractional share of the

lington at 6 per cent. ) receive their first payment
We have already

charge on a reduced scale.

on the 31st of March.-The FURNESS declare said that we do not assert the impossibility of
From our official returns it appears that the

amount of traffic for the last week, on upwards
2 per cent. on the original and extension capital of 3,518 miles of railway, was 148,3231., thus framing a practical scheme of this kind ; al-

though, from want of " experience, " perhaps, we

of passengers only, 42,8291. for the carriage of selves ; and whenever a working programme
68,3251 . for the conveyance have not yet been able to discover any such our-

goods, and a remainder of 37,169/. for passen- can be devised, we shall beprepared to give it an

paid; and the DUNDEE AND PERTH, out of the

total revenue of the Dundee and Perth and

Dundee and Newtyle lines, afford a dividend at

the rate of 8 per cent.

accounted for :-

The companies of the second-class, which gers and goods together, not respectively appor- unbiassed consideration , with the bestjudgment

partly at work, ) and have received their Reports

have held their half-yearly meetings, ( some

and accounts, are as follows :-

Ambergate, Nottingham and Boston and Eastern

Junction, (with the appointment of a committee of

investigation) .

Belfast and County Down.

Birmingham, Wolverhampton and Stour Valley.

Brighton and Chichester.

Cheltenham and Oxford.

Cornwall.

Dublin and Belfast Junction.

East Lothian Central, (with an amendment as to the

registration of the scrip. )

Fleetwood, Preston and West Riding Junction.

Gloucester and Dean Forest.

Huddersfield and Manchester Canal.

Leeds and Thirsk.

Londonderry and Coleraine.

Londonderry and Enniskillen.

Manchester and Southport.

Maryport and Carlisle."

tioned ; being an increase of 23,9117. over the

age was 2,711 . The average earnings per mile

corresponding week of last year, when the mile-

last week were 421. , whilst in 1847 they were 451.

UNIFORM PARCEL RATES.

the least value as a solution of what mustbethe

we can command. The mere setting up ofa new

clearing-house, however, presents nothing of

chief working difficulties of the plan ; towards

the establishment of which, as a general system,

without exceptions that must destroy the cha-

We printed lately (p . 108 ) the letter of a corre- racter essential , as we think, to its success, we

spondent ("A. K. " ) on UNIFORM PARCEL RATES ; cannot perceive that any considerable practical

in which the writer, who has been obliging furtherance is afforded by the suggestions of

enough to undertake the office of "judging be- " A. K. " If his " experience in the manage-

tween us and H. C. , ' " is pleased to say that, ment of railways" enables him to give us more

as regards the capacities of " railways and a
light on the subject, we shall be glad to have

the benefit of it ; so far, we cannot see that he

united management " to accomplish the object has thrown any new illumination whatever on

of " H. C.'s" suggestions, the " experience of " H.C.'s " ingenious proposals.

the latter gentleman appears to him to be the

most perfect ; " and, judging thus, on the ground

of his own " pretension to knowledge of the

parcel traffic in particular, " proceeds to declare

that the system recommended " could easily be

·

Newmarket, (who, after all, will enter into an agree- effected , if the managers of the lines leading out

ment with the Eastern Counties .)

North Staffordshire.

Oxford, Worcester and Wolverhampton.
Scottish Midland.

Shropshire Union.

Sheffield, Rotherham, Barnsley, Wakefield , &c.

South Devon, (who believe as fully as ever in the At-

mospheric system) .

Thames Haven Dock.

Waterford, Wexford, Wicklow and Dublin, (who are

about to alter their gauge to the 5 ft. 3 in . scale. )

Wharfedale.

Whitehaven and Furness Junction.

Wilts, Somerset and Weymouth.

The great financial motions in our Legislature

would have been all-engrossing, but for the

greater events in the neighbouring country,

that have almost dwarfed their importance for

the moment. Still they are very important ;

not only on account of what has been actually

averted, but also because the consequences of

this transaction will not end with the with-

drawal of an unpopular impost. The means

which have been refused in one way must in

some other way be provided : and this neces-

sity may tend to promote various economic mea-

sures that have long been wanted, and that it

is pretty certain nothing but necessity will

compel any administration to take . We hear

already hints in various quarters of inquiries

into sundry jobs, and doubts as to the expedi-

ency of keeping up not a few sinecure bodies :

-of questions concerning the value of certain

offices , the usefulness of which is far less evi-

dent than their cost. Amongst others, we

hear people asking : "What reason is there

for keeping up a Board of Railway Commis-

sioners, to produce a series of ineffectual

blunders, and to do mischief whenever they

are able to do anything? Is this spectacle

worth exhibiting to the country at an annual

cost of 17,000l .?" These are questions to be

heartily echoed and warmly commended to all

who desire to see the affairs of the State

managed like the private concerns of any pru-

dent and honest man,-namely, by making

losses good rather by cutting off needless ex-

penses than by dipping into the vital resources

of the Exchequer. Now of all useless expenses

there can be none less useful than the costly

Railway Commission has proved itself to be :

and it is to be hoped that it will not escape the

inquiry of those who have to take counsel in

from the latter ; and shall probably make a few

We subjoin the following note, received

remarks next week as to the practical bearing

of the instance adduced upon the present discus-

sion-the grounds of which, we take leave to

view of all the circumstances of the case ; which

add, must be sought in a rational and quiet

66
no

other party, we apprehend, can effectually alter.

sneers, " whether of the public or of any

well convinced that the Postage Act of last

" I suppose Mr. Hudson must now be pretty

session was NOT intended by shrewd Mr. Hill to

remain a dead letter, as parcels of books or print-

ed matter of one pound and upwards may now

be sent everywhere at the rate of 6d. per pound

through the Post-office.

able to send a Quarterly Review, or Blackwood's

The public will be

Magazine, for example, from Exeter to Edin-

burgh, for 6d., if it weigh under a pound. The

Bristol and Exeter Railway will convey it to

Bristol, Mr. Hudson's Birmingham and Bristol

to Birmingham, the London and North-Western

to Liverpool or Preston, and thence it will go

bythe Caledonian to Edinburgh. The public

will rejoice, and thank Mr. Rowland Hill de-

servedly, and sneer at the railway interest,

which pretended that it could not do the same

thing, and did nothing. In two years it will be

a godsend for a railway to have a small parcel

to carry." H. C.

of London were to resolve on establishing the

principle." On the nature and value of any

grounds for " A. K.'s" authority or verdict in

this matter, which do not appear in the com-

ments he has favoured us with, it is not necessary

to offer an opinion ; but as far as they are ex-

pressly unfolded in his letter, we shall remark

that their weight might have been greater if, in

deciding against our views of the practical hin-

drances to the adoption of " H. C.'s " principle,

-the utility of which, when it can be duly ap-

plied, we do not question, he had given any

sign of comprehending the gist of our argument,

and if he had not, moreover, altogether passed

over one of the main difficulties pointed out by

us, -confining his remarks and assertions to one

part ofthe working arrangements only. In what

manner cross- country parcels, brought to the

railways by coach, or to be forwarded from

railway stations in that way, could be brought

into harmony with a uniform system of low

charges, there is nothing in " A. K.'s" letter to

inform us. And without making any arrogant

claims on the ground of " experience," we shall

take leave to repeat an opinion, demonstrable

from the terms of the original proposal itself,

that a system, professedly relying for its success

on uniformity and popular extension, so long as

it is exposed, at every point of its operation , to On Tuesday, Feb. 29, and Wednesday,

discrepancies from sundry causes, cannot bevery March 1, two important links in Lincolnshire

easily brought into play on the principle on which were officially and publicly opened . On Tues-

we are justly told it must depend. The difference day morning, a party of the directors of the

in this respect between the trial of low parcel Manchester, Sheffield and Lincolnshire, who

rates, in the present incomplete state of railway are also proprietors of the ferry between Hull

communication, and that of an universal postage and New Holland, crossed from Hull in one of

rate, from the operation of which no part of the the new swift steamers they have lately pur-

kingdom is excluded, we must continue to regard chased from a Gravesend company. The pass-

as utterly fatal to the analogy drawn from any age was effected in a quarter of an hour.

success that may have attended Mr. Hill's New Holland we first touch upon the works.

experiment ; and the new illustration proffered A pier 1,500 ft. in length extends into the

by " A. K." from the introduction of " uniform water, and will not only enable passengers to

time," is too plainly inapposite to call for any embark and disembark at all times of the tide,

discussion whatever. We shall add, that as far but form a continuation of the station and plat-

as railway traffic merely is concerned, the mere form. It will be covered, and lighted with gas,

recommendation of a " parcel clearing-house" and the rails of the New Holland line will be

cannot exactly be admitted to fulfil the requi- continued to the extremity, so that passengers

sites of a " working scheme" ;-that were the to and from Hull will have to make but a step

establishment founded, the practical arrange- between the pier and the steam-boats. A dock

ment and distribution of the parcel earnings of three acres bounded by another pier, also

would only have arrived thereby at the first and provided with double lines of rails, is in a for-

easiest stage-the main question being how toward state, for the exclusive accommodation of

MANCHESTER, SHEFFIELD AND LINCOLN-

SHIRE AND EAST LINCOLNSHIRE.

At



176 [MAR. 4RAILWAY CHRONICLE

G
R
I
M
S
B
Y

S
p
u
r
n

P
t

.

L
o
u
t
h

merchandise and cattle. The directors and | already described as open, the main lines of the

their friends, after examining the station, pro- Manchester will, with the assistance of a main

ceeded to the Yarborough Arms to breakfast. line, intersect all the principal towns in North

This inn and a small ferry-house were until Lincolnshire, and unitingwith the parent line the

lately the only buildings to be seen at New Manchester and Sheffield, at Sheffield , afford a

Holland, where, for miles round, the country direct communication with Manchester, Liver-

stretches out in all the flat luxuriance of a pool and Birkenhead, as well as the woollen

Flemish landscape. At 10 a.m. the party districts of Yorkshire and the coal and manu-

took their places in a train of five carriages, facturing districts of Derbyshire ; in fact, by

for Grimsby, a distance of 16 miles. In this filling up a gap, it will place Lincolnshire

distance there are five intermediate stations. within the general net of English and Scotch

About six miles from New Holland we reached railways. But the company have not stopped

the spot where ajunction will be formed with the

line from Gainsborough and Sheffield, through

Glanford Brig. Passing into the Brocklesby do-

mains, which the line intersects for nearly eight

miles, we came to Ulleby, where the New Hol-

land branch, on which we had been travelling,

joins the main line by forming one side of a

triangle. From New Holland until we reached

Grimsby the route lies through a country pre-

senting no remarkable engineering difficulties,

no heavy embankments or deep cuttings ; the

chief works being bridges and culverts for the

accommodation of the many drains intersected .

We arrived at Grimsby about 10 45 a.m., and

were met on the platform by the Mayor and

Corporation ofthat ancient borough, and a party

of directors of the East Lincolnshire. The

Grimsby station is intended to be used jointly

by the two companies, and is so situated that

it may easily be extended at either extremity.

After some delay, at about 2 p.m. , we proceeded

to Louth, on the line ofthe East Lincolnshire.

The distancefrom Grimsby to Louth is 14 miles,

of nearly the most direct and level line in Eng-

land. The substantial but economical manner

in which it has been executed reflects the

greatest credit on the engineer. After a short

stay at Louth we returned through Grimsby to

the dinner.
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It must be observed that the East Lincoln-

shire line has been leased to the Great Northern.

So far these two railways only afford local accom-

modation for the traffic passing between Hull,

New Holland, Grimsby and the town of Louth;

but in the autumn it is expected that the

Great Northern will have opened a complete

communication from Louth through Boston to

Peterborough. When this communication is

opened, passengers, by the aid of the London

and North-Western and the Eastern Counties,

Iwill be able to travel direct from Hull to the

metropolis, saving nearly 40 miles in distance.

and about 10s. in money ; while colonial pro-

duce for the use of Lincolnshire may be trans-

ported from the London Docks direct without

any transfer until it reaches the last station of

the Lincolnshire lines.

These lines, so far as Lincolnshire is con-

cerned, may all be said to commence at Great

Grimsby,-which is one of the most ancient

ports in the kingdom, endowed with a corpora-

tion dating its charter from Edward III. , and

under the merciful dispensation of the Reform

Bill still retaining the right of returning one

member to Parliament ; but for the rest, a

miserable collection of mean brick houses and

ill-paved streets. But Great Grimsby owed its

early importance to its great natural advantages

as a port at the mouth ofthe Humber, sheltered

by the opposite shore of Spurn Point as if by a

breakwater. It is in fact the best, almost the

only, harbour of refuge after leaving the Thames

on the eastern coast. Even now, under the

shelter of this breakwater, 600 vessels may

often be seen at anchor, safe from the storms of

the German Ocean. Grimsby decayed for want

of means of inland communication. Although

convenient for the reception of ships from the

Baltic there was no market for produce. Rail-

ways will amend this. In addition tothe lines
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there. They have purchased at a moderate

price the old dock of Grimsby, a long canal

running up the town, with a water capacity of

about 17 acres ; and they have commenced the

construction of a new dock from plans by Mr.

Rendel. One fact will give an idea of what

Grimsby may expect to become. Five years

ago the Customs receipts were 2001. less than

the expenses ; in 1847 the clear profit over the

expenses were 70,000l . !

THE DOCKS.-At Great Grimsby, as at New

Holland, the railway and the water communi-

cation hasbeen brought

within one harmonious

plan. At the station a

branch from the Man-

chester, Sheffield and

Lincolnshire makes its
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way at the back of the

towntothewater'sedge,

on an embankment,

averaging 2 ft. in height,

-passing, in its pro-

gress, through Corpora-

tion lands, for whichthe

company has had to pay

17,000l. ,-a wonderful

accessiontotheCorpora-

tion. Atthewater'sedge

therailwaywill divide to

the right and left , one

side being for the con-

venience of passengers,

and the other for the

goods traffic. We were

conducted over these

works by Mr. Adam

Smith, the resident

engineer, who is car-

rying out Mr. Ren-

del's views with re-

markable intelligence

and energy. The first

object on nearing the

intended docks is a vast

sheet of piled-up mas-

sive Yorkshire stones,

all ready hewn and

marked, each fit to take

its appointed place in

the works ; and a pro-

portionate mountain of

timber. The site ofthe

docks is all but in-

closed by a coffer-dam ,

marking out a space

of 32 acres of water.

Three hundred men,

with the aid of a steam-

engine, are busy pile-

driving, hammering,

excavating and em-

banking. On the east-

ern side , -a quay ,

2,500 ft. in length and

200 ft. wide, forms one

barrier, which will be

extended other 600 ft.

into a pier, for the con-

venience of steamers

at low water. The

boundary quay, on the

western side, will be

550 ft. in breadth , and

is reserved for ware-

houses, between which

and the docks three

lines of railway will

be laid. Entrance to

these docks will be

given by an open

tidal basin of fifteen
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acres, through two locks, the one, 67 ft. wide,

and 330 ft. from gate to gate ( that is to

say, large enough to admit the largest war-

steamer) , andthe other 47 ft. wide, and 220 ft.

from gate to gate. This dock will contain

700 vessels, with the tidal basin and the old

dock 1,200 vessels may find accommodation

in the port ; graving docks for the repair and

construction of vessels form part of Mr. Rendel's

plan. The water will be excluded in a few

months ; within two years it is expected that the

whole works will be completed. When we con-

sider the rapidly increasing trade of Hull with

the Baltic, the limited accommodation that that

port can afford, and the fact that Great Grimsby

is the only seaport of North Lincolnshire, it is

impossible to doubt that these railways and these

docks will very shortly attract a very important

amount of trade.

THE DINNER. At New Holland an excellent din-

ner was provided at the Yarborough Arms . The

directors of the East Lincolnshire, from economical

motives it is said, preferred accepting the exclusive

hospitality of a neighbouring clergyman. Among

the company were Mr. J. Chapman, of Manchester,

who took the chair in the absence of the Earl of Yar-

borough ; Dr. Bartolomé, of Sheffield , vice- chairman ;

Directors of the Manchester, Sheffield and Lincoln-

shire ; the Hon. A. L. Melville, of Lincoln, banker ;

Messrs. J. and S. Sidebottom, of Mottram, near Glos-

sop ; Mr. Williams, of Brockelsby ; the Mayor of

Grimsby ; the Town Clerk ; Mr. Hind and Mr. Gains-

ford, of Sheffield , solicitors to the company; Col.

Humfrey, of Sheffield, secretary ; Mr. Meadows, of

Manchester, secretary and general superintendent ;

Mr. J. Fowler, engineer-in-chief ; Mr. Hadfield , of

Sheffield, architect ; Mr. A. Smith, resident engineer

of the Grimsby Docks ; Mr. J. Potter, resident engi-

neerofthe Great Grimsby line ; Mr. S. Court, resident

engineer ofthe New Holland Works ; Mr. H. Fowler,

engineer ofthe East Lincolnshire ; and Mr. S. Sidney,

of London. A number of excellent speeches were

delivered, of which it will only be possible to select

the leading points.

Dr. BARTOLOME in giving " Success to the Man-

chester, Sheffield and Lincolnshire Railways and

Grimsby Docks," said that the advantage of the un-

dertaking must be felt, not merely from the eastern

and western boundaries of the Island-not merely

national and local. They must look far beyond the
ocean. On the other side the wide ditch its effects

would be seen. There was already a railway between

Gluckstadt, the most eastern port of the Elbe, and

nearest its mouth, to Altona and to Hamburgh. From

Hamburgh the line was intended to be extended to

Lubeck, which would open a short communication

between Great Britain and Russia. He had heard

that it was the intention of the King of Denmark to

make Gluckstadt a free port, and inquiries had been

made from across the ocean, from those anxious

for increased communication, asto the progress of the

Grimsby Docks. It would be well to aid these friends.

He congratulated his fellow shareholders on having

survived ridicule, emerged from neglect, and made a

step toward a brilliant success.

The Hon A. L. MELVILLE in returning thanks for

his health observed : In regard to Great Grimsby

the position in which it stands is this ;-up to the

present time water communication has been the great

system. Wehave been trying how far we could con-

vey our persons and property by water. Hull being

an old-established port, and moreover 20 miles

further up the river, obtained the preference to

Grimsby. We then thought if we could carry the
water communication a little further and get to

Goole, it would carry your conveyance and get

yourgoods so much nearer Leeds and the other towns.

where they wanted to be, and we ourselves should

have so much less distance to travel by land. Now

quite a new feature has come over the face of things .

We are now satisfied that land is the right mode of

conveyance, and we must try to have as little water

conveyance as possible. Now, gentlemen, with sin-

gular sagacity have you on this side the stream come

to Grimsby, for the place stands on the very extre-

mity ofthe land, on the borders of the ocean, at the

nearest proximity to the Baltic of any spot that could

be selected adapted for a port. And having fixed

upon that point you have many concurrent advan-

tages. You go to a place which is not made, and,

gentlemen, you get land at a price far below that

at which elsewhere you could secure it. Had a port

of great importance already existed there you would

have found it impracticable to have obtained the land

which you require for your docks excepting at an '

I enormous outlay. I therefore view it as an object, I claims which the appearance ofthe works at Grimsby

and a very great object, that you should have such had assumed inthelast eight months, and referred to
facility as you have of making your purchases of land the cost of the Manchester and Sheffield line , 43,0007.

here before the value rises, as I anticipate it will do. per mile ; the Manchester and Liverpool, 60,000l. to

The port of Grimsby has other advantages. It has 65,000 .; the Lancashire and Yorkshire upwards of

often been my lot to sail in the fastest steamer that 60,000l.; the Manchester and Bolton, 73,000l.; and

leaves the Humber, and repeatedly have I been two- said the Lincolnshire railways reduce the average of
and-a-half to three hours ingetting from Grimsby to the Manchester, Sheffield and Lincolnshire lines to

Hull-in the Martello, the fastest vessel that leaves 25,000l . per mile ; therefore, with one-third of the

the port ofHull, as is admitted on all hands. Nowit amount of gross traffic of some of those lines, the
has occurred to me that if there is this saving of Manchester, Sheffield and Lincolnshire entire group

three hours, and if Grimsby enjoys a position on the would pay 8 or 9 per cent. He was quite satisfied

right side of the Humber, then, in communication that could be done.

from Hamburgh to the Humber, our letters or per-

before they would havearrived at Hull. It seems to

sons would be three hours on their way to London

me that thisis an advantage which it is impossible to

overlook-which the merchants and the Government

of this country cannot allow to pass unnoticed and

unimproved. I see it in my own business already,
that the merchants of Hull are coming to Grimsby

and taking yards there. It is not in one solitary

instance that I had a Hull merchant telling me that

he sends his wares to Lincoln, Nottingham. Derby

and Birmingham, and that if he can only carry his

produce up your projected railway to him it will be

a considerable saving, and it will be a considerable

advantage also. He says that in Birmingham he can

barely compete with the Liverpool and Bristol mer-

chants, but give him your railway and he fears none

of them.

Mr. FINDEISON, a German merchant, said that he

was last year at Gluckstadt, and saw the port and

railway. The rails come up to the water's edge, but

it is a small port and small harbour ; the town is

smaller than Grimsby ; and it can never become a

great port because its harbour is so small. But it is

a very easy thing to come up from that place to

Hamburgh by the rail or the river. He had now

been in Manchester about eighteen years, and every

autumn had shown to him that Hull was always too

small for the trade that was going on there. He had

only a small business compared with some, but he

had often received letters telling him to send no

more goods for they could not be shipped ; the sheds

at Hull were small compared with the trade, and the

docks too small, and theyhad been verylittle enlarged

compared with what was required . As proof, the

first year that he came to Manchester the export was

17 to 18 million pounds of twist, in 1846 it was 163

millions. Last year it was not so good as had been

hoped, but still it was enormous. Therefore if

Grimsby could afford such accommodation as was

required it would be sure to get its share. He only

feared it would be many years before the docks were

finished. ("We will finish them.")

Mr. FOWLER: It will not be many years . Two

years will be the utmost.

Col. HUMFREY said , much as the railway now opened

would benefit Lincolnshire and Yorkshire, and prove

a great thoroughfare from the Humber to Marches-

ter, still during the next two years there was no place

that would be more benefited than the town of Hull

He had heard men in Lincolnshire say that they did

much business with Hull, but they wanted better

means of access to it. Now this railwaywould enable

them to visit Hull in the morning, to transact their

business and return with their goods in good time the

same day. It would also enable the Hull merchants

with like celerity to visit their customers and return.

This benefit would be immediately felt, but still

greater would it be found on the opening of the line

throughout, by which 60 miles would be saved be-
tween Hull and London. For the advantage of Hull

swift steamers had just been put onthe New Holland

ferry making the passage against wind and tide in 14

to 15 minutes. When the line to Lincoln was opened,

which would be in July next, the Hull merchants

would be in Lincoln by the time they now get to Nor-

manton, or are shunting backwards and forwards at

the Junction, and they would take the Lincoln route

to Nottingham, Derby, Birmingham, Gloucester, &c.

No rivalry ought to exist between Hull and Grimsby;

He believed there was plenty of trade for both, and

would propose " The Town and Trade of Hull .”

Mr. WOOD said the merchants of Hull were fully

sensible of the advantages which the railways in

Lincolnshire would open up to them. He entirely re-

ciprocated the sentiments of Col. Humfrey, and

could assure the directors of the railway that he had

within the last few days received the personal assur-

ance of some of the leading men of the town- hold-

ing rank as its municipal governors, that there was

the strongest desire possible to give to the ferry

steamers of this company the best possible landing

scribed by the Admiralty.

Mr. FOWLER, in his reply, said 33 years had elapsed

making New Holland the point at which the Humber

since, upon mature consideration, he resolved upon

should be crossed for Hull, and every circumstance

had confirmed him in the soundness of that decision.

The value of that point was shown bythe competing

schemes that had been since brought out. In support

of one of them, Mr. Hudson said there was traffic

sufficient for two parallel lines from Hull to Lincoln,

Mr. Fowler paid a high compliment to the skill and

diligence of Messrs. Potter and Court.

Mr. BLAKE proposed the " Health ofthe Solicitors."

Mr. HIND, in a very neat speech, responded.

The " Health ofMessrs. Smith, Ellison & Co." was

next given.

The Hon. A. L. MELVILLE, in responding, spoke

from his own knowledge of the great flour trade of

Lincoln. It used to take three weeks, it now takes

three or four days to get that flour to Manchester.

The railway will take it in a night. He advised

the company to provide plenty of warehouse room.

A director replied that this was being done.

Mr. GAINSFORD, in a very chaste speech, gave "the

Press," coupling therewith the name of Mr. Sidney,

as the author of several valuable railway treatises ,

and that gentleman in an address which elicited the

admiration of all, responded to the toast.

The "Health of Messrs. Weightman & Hadfield,"

the architects, was given .

Mr. HADFIELD replied.

The VICE-PRESIDENT, in terms which showed the

high appreciation in which the services of the

general secretary were held, gave the " Health of Mr.

Meadows," to which that gentleman made an appro-

priate reply, and the meeting , which had been an

extremely pleasant and well-conducted one, and was

remarkable for unflagging interest, then broke up,

the visitors from Grimsby being conveyed home by a

special train, and those who had come from Hull being

conveyed across the Humber in one of the company's

swift steamers.

Correspondence.

HEAVY ENGINES AND HEAVIER RAILS.

I observe that at the late half yearly meeting of

the London and North-Western, that the chair-

to make an annual reserve of 10,000l. , towards a

man intimated the determination of the directors

fund for meeting the expense of laying down rails, of

much heavier section, so as to replace the present

ones, which are rapidly becoming destroyed, owing

to the increase of the traffic as also owing to the em-

ploymentof much heavier and more powerful engines.

This announcement appears to me to deserve the

most serious attention of every shareholder in the

land ; as it has reference to some questions, which

although at first sight come more within the province

of the engineers of the line, in respect to mechanical

considerations, yet so intimately connected is this

subject with the interest of the shareholders, as

touching dividends, that I doubt not, if the subject

has not come home to them already, it soon will in

a most serious and substantial form. As regards the

policy of establishing such a reserve fund as the one

in question, few can doubt the directors deserve the

best thanks of the shareholders for so prudent a

determination.

thatthe causes of this determination to establish a

But what I desire to remark is,

reserve fund for relaying the line with heavier rails,

should be made the subject of most careful investi-

gation, so as to ascertain whether the causes of the

rapid deterioration of the rails is not within our

power to remove. I cannot imagine a subject of

higher importance to the interests of all concerned

with railways than the one I allude to ; and I think

that ere long the investigation will be made. I

well remember when the Manchester and Liverpool

was opened, we had engines of some 8 or 9 tons,
place that could be provided within the limits pre- running on rails 36 lb. to the yard, the width of

Mr. COATES in proposing the " Health of Mr. J. the top of the rail being inches. These rails

Fowler, the engineer," noticed the extraordinary stood the weight of these engines very well for
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any way.

The BUCKINGHAMSHIRE directors sent up a strong

deputation to Mr. Strutt on Wednesday. The object

of the deputation was to present the memorial on

the partof the local interests of the Buckingham-

shire, and the county of Buckingham , against the

proposed alteration of the Birmingham and Oxford

from a single gauge to a double gauge railway.

several years, but when the weight of the engines were surrounded and captured after a hard combat. close attention of the various classes of the working

was increased to 12 and 13 tons, the destruction of the The communication, says a Paris correspondent of railway staff of the country. The relaying the rails

rails became rapid , and the whole line was relayed the Times, between Boulogne and the capital is again in the KILSBY TUNNEL has just been completed,

with rails varying from 64 to 75 lb. per yard ; but open. The first train that arrived at the station the old stone blocks have been entirely removed,

owing to the further increase in the weight of the at St. Denis since Wednesday passed the enceinte and both lines (amounting in the whole to three

engines, these rails have had to be increased in weight continue at 10 o'clock inthe morning of Tuesday last . miles) have been relaid with new wooden sleepers.
It left Amiens at 3 30 a.m. A director came Although for twelve hours out of the twenty-four

as they in their turn were overpowered. What has down to superintend the proceedings . It travelled during the operation the whole length of the tunnel

taken place on the Liverpool and Manchester, and at the slowest rate in order not to arrive at the por- has been worked as a single way, yet through the

now to so serious an extent on the London and tion of the line that had been most injured till day- due arrangements, aided by Heighton's telegraph,

North-Western, is only but too true a description of break. The line had been laid down very success- not one train out of the immense traffic of the

what is at this moment going on on every railway in fully ; but it will be long before the numerous stations LONDON AND NORTH-WESTERN has been delayed in

England. Engines of such vast weight are now em- that have been wholly destroyed can be restored.

ployed in dragging monster trains, that the rails on
At Beaumont the marks of devastation began to be

which they run are crushed and laminated in the visible. Some detachments of the regiments of the

line were drawn up here, under terrific rain. The

most serious manner ; and what makes the matter railway authorities, quite taken by surprise, could

worseis, that the evil does not stop with the rails alone, offer little or no resistance to the mob, which

inasmuch as when the rails of a line get into this ravaged all the way down to this point ; it

state, not only is the motion and vibration felt by was composed of the lowest ruffians of the city.

the passengers most disturbing, but also the very At Isle Adam and at Anvers nothing is left of

occasion ofsuchjerks resulting from rails in bad order the stations but ashes and charred beams. At

produces still further destruction to every wheel, Pontoise the destruction appears still more exten-

axle, spring and waggon that run over them, and sive ; a whole train of carriages that stood in front

thus , by cause and effect becoming each other alter- skeletons, the iron-work of the wheels and bodies
of the platform is there still, in the shape of

nately, the evil increases in a sort of accelerating alone remaining. From this point to St. Denis every

ratio. I know as a fact that iron has now become, house, hut, waggon, carriage, and shed on the line

as it were, too soft a material to withstand the enor- has been burnt or torn down. The stone bridges

mous weight of the engines now in use; the tires of that cross the line within the city itself, have had

the engine wheels become rapidly crushed into a their parapets levelled, and immense masses of stone

sort of hollow where they bear on the rails. No heaped together block up one line completely. For-

doubt this might be so far prevented by the employ- tunately, the magnificent station at Paris has escaped.

ment of steel or charcoal iron, as has been done The mob destroyed nothing that was not connected

with the best effect both in respect to the tires as
with the railway ; the cottages and cabarets along

well as the rails. But it appears to me that we
the line have not been touched. A waggon of coke

standing within sight of the Paris station was still

do wrong in attending only to the cure of these burning whenthe train passed. The regular service of

serious evils, and not looking as we ought to the the trains will of course be renewed. As if to show

cause, with a view to its removal. It appears to me how lamentably selfish these excesses have been,

that the whole mischief arises from an attempt to report says that at a partof the road on which some

concentrate in one enormous locomotive engine the devastations had been committed, the up and down

tractive power which, under a wiser system, we ought trains had to go on the same line of rails ; and

on this line a train from Brussels ran into one from

Paris. Three persons were killed , and twenty were in-

trac- jured, two so severely that they had to undergo am-

putation on the spot.

to divide between two or three locomotives. When

we bear in mind that the weight of a locomotive

increases in a much more rapid ratio than its

tive power, we shall find that to gain one advantage

we lose another, of much more dividend-producing

value. According to our present state ofknowledge

on this most important subject, it would be pre-

sumption in the extreme for any one to state with

confidence the exact £ . s. d. importance and value

of the two systems, namely ; light engines with light

trains, or monster engines with monster trains.

The damage and destruction of railway plant,

rails, permanent way in all details, engines and

locomotive plant-waggons and carriages-result-

ing from their passage over a line in bad order, is a

question so large and extensive as would require the

most careful investigation of a committee of the most

able men weeks or months to come to a correct con-

clusion on ; but I am confident, from the results of a

pretty wide survey of the subject, that if the result

of such investigations were brought out in plain

£. s. d. terms , such would be the awakening up

tothe importance of this subject, as regards dividends,

that railways would find in this subject a much more

legitimate occasion for their attention than themiser-

able squabbles they have of late been squandering

their attention and means upon. Although a prac-

tical man and having professionally occasion to be

in close contact with the subject I refer to, yet I

would not wish to speak with undue confidence on

this matter ; except to say that I know of none

more urgently important as relating in the most

serious degree to the reduction of the working

expenses of our lines. I trust that the London and

North-Western, who have had the good sense to

provide against the evil results of the heavy engine

system, will go a step further and see if they cannot

removethe cause of the mischief-the evils ofwhich

are almost beyond calculation.

A PRACTICAL ENGINEER

Gossip.

The following statements are the latest that

have appeared as to the PRESENT CONDITION of the

PARIS LINES since the attack by the insurgents :-

The Orleans entirely escaped damage. It is now

well watched by pupils of the Polytechnic School and

of St. Cyr, the whole way, and is quite free and open

for passengers. The incendiaries at Pontoise were

happilystayedin their devastation. They had seized

ar tuck, and were going along the line, when they

|

The attack on the ROUEN railway seems to have

originated from jealousy of the English workmen

rather than from a political cause. At nine o'clock

in the evening, of the 24th ult. , the mob set fire to the

railway bridge, constructed of wood, over the Seine.

Although it poured with rain a vast crowd assembled

on the quays to witness the conflagration, which,

from much of the bridge being built of deal , occa-

The firemensionally burst forth like a volcano.

and the National Guard were quickly on the spot,

endeavouring to extinguish it. At half-past eleven

another bridge, that of Grammont, together with a

lodge and the St. Sever station, burst forth in flames.

The vast warehouse and engine-houses attached to

the station were also entered and damaged by the

mob. Soon after the station in the Rue Verte was

attacked. At intervals the words "Down with the

English !" were uttered by some of the rioters, and

there was a manifest disposition to destroy every

portion of the railway works which English workmen
had any hand in constructing. In the course of

Friday morning, thanks to the well-directed, steady

and untiring exertions of the National Guard and of

the pompiers, the fire was extinguished . The pro-

visional mayor and municipal council threaten punish-

ment for the recurrence of any such malpractices,

and exhort the citizens to assist their proclama-

tion. As regards the removal of the rails in Paris,

on the 28th, it was notified that the Provisional

Government had just appointed two Commissaries-

General to concert measures with the directors of

the railroads at Paris for the protection of the matériel

and the line.

The works of the HARDELOT TUNNEL, near Bou-

logne, are nearly finished. The whole line from Bou-

logne to Paris will be complete on the 15th inst.

The CALEDONIAN furnishes for their 130 miles

opened the following traffic return for the week

ending the 26th of February -Passengers, cattle,

merchandise and minerals, 2,596/. 19s . 3d. The weekly

returns will next week be incorporated in our usual

traffic table.

The line of the SCOTTISH CENTRAL from Stirling to

Greenhall, where it joins the Edinburgh and Glasgow,

was formally opened by directors on the 22nd ult.

On the following morning, two of the directors, Mr.

Bruce, of Kennet, and Mr. W. Oliphant, of Condie,

with Mr. Falshaw and Mr. Tasker, took a trip to

the junction to meet Capt. Wynn, the Government

Inspector, and brought him down the line ; and he

expressed himself perfectly satisfied with the works.

Fresh instances occur daily of the efficient and

It was ordered by the House of Commons last week

that no railway bill be read the first time unless it be

presented not later thanthree clear days after the com-
mittee shall have reported thereon to the house.

estimated the working expenses of the Norfolk at

Mr. Bidder, in his late Report to the NORFOLK,

60,000l .; gross revenue, 150,000l. , leaving 90,0007.,

which gives 5 per cent. on the share capital.

The entire line, so valuable for the transport ofthe

western agricultural produce, between Belfast and

Armagh, was to be opened for traffic on the 1st inst.

Meetings ofthe shareholders ofthe GREATWESTERN

AND UXBRIDGE and GREAT WESTERN AND WYCOMBE

were advertised to take place on the 28th ult. , but

there not being a sufficient number of proprietors

present no business was done.

At the half-yearly meeting of HALLETTE'S ATMO-

SPHERIC, at Winchester- house, reporters were not

admitted, on the ground that nothing would take

place worth reporting.

A correspondent has called our attention to a new

description of CARRIAGE RUG, made froma wool named

mosaic, and fitted to the new carriages of the Cale-

donian. It has an appearance somewhat resembling

very thick and compact velvet plush, or very thick

and dense chenille ; differing, however, in this , that

it can be made of any required density or closeness,

and of any length of pile, from the sixteenth of an

inch to an inch, or upwards. It can also be made

either plain or figured with the most beautiful devices.

It is a non- conductor of heat.

Mr. W. Thomas, the publisher, in his application for

his certificate at the Bankruptcy Court, attributed his

difficulties to having made himself liable for the

advertisements of a number of the bubble railway

schemes of 1846 , for which he had never been

reimbursed . The Commissioner said it was highly

desirable that no credit whatever should be given to

companies for advertisements, for it might be safely

concluded that when they asked for credit they were

neither more nor less than bubbles.

The damage done, duringthelate revolution in Paris,

to the St. GERMAIN line is estimated at 4,000,000f.

(160,000l. )

Accounts from Madrid of the 24th ult. state that

the Minister of Public Works presented to the Con-

gress on that day a project of law relative to railways.

At a meeting of the CASSEL AND LIPPSTADT at

Berlin, on the 16th inst. , several persons clamoured for

the total dissolution, and numerous others demanded

that if the works should be continued the province

of Westphalia should guarantee a certain rate of

interest for the shares. The meeting broke up without

coming to any resolution.

Reports of Meetings.

[Continued from p. 171.]

SOUTH-EASTERN.

March 2.-Half-yearly Meeting, London.-Mr. J.
MACGREGOR in the chair.

The Secretary, Mr. HERBERT, read the Report (see

Official Papers).

The CHAIRMAN, in moving the adoption of the Re-

port, commented on the late embarrassments which

the commerce of the country had experienced , and

especially those which had visited the railway inter-

ests. During the halcyon days of the money-market,

parliamentary and other engagements for the con-

struction of great railway works had been easily com-

menced-engagements, the fulfilment of which a

variety of unforeseen difficulties, combined with the

impossible provisions of the Bank Charter Act, anni-

hilated . The present Government had been notori-

ously adverse to railway corporations. Their measures

not only discredited , but maimed railway enterprise.

When Parliament had sanctioned the expenditure of

railway capital by scores of millions, it surely should
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The agreement entered into with the Brighton and

South Coast as to the tolls payable in respect of the

Greenwich and Croydon lines and the Bricklayers'

Arms branch, and the accommodation of the Brighton

Company's goods traffic at the Bricklayers' Arms

terminus, and the remission bythis company of their

claim on the Brighton in respect of the third line on

the Greenwich, was approved.

The CHAIRMAN said the next resolution he had to

move was rather peculiar. He did not know the

gentleman at all of whom he was about to speak,

and he might therefore be allowed to express the

highest opinion of his conduct. In 1841 the com-

pany had a claim upon a proprietor, which, from

circumstances, he was unable to pay, and it was

remitted by a vote of the shareholders. He had

recently paid it, and, as the capital account to which

it related had been long since closed , he should move

that the amount be carried to the revenue account,

which would make their available balance in hand

about 15,000l . He therefore begged to move-

" That the sum of 8,2691. 6s. 1d. , being the amount of a

claim on a proprietor, remitted to him by resolution of the

proprietors , at their general meeting of the 25th of No-
vember 1841 , with interest to the 21st of September 1847,

the day of payment, be placed to the account of profit and
loss."

Mr. PRITCHARD Seconded the resolution, which was

carried unanimously.

have protected the interest they had created until

the works were completed, and until it was proved

that the country could provide the additional capital

proposed to be expended in lines competing with

those already sanctioned, and that such capital, if

provided and spent, would be likely to meet with a

profitable return . A Board of Railway Commis-

sioners had been appointed , but to what end ? Have

they extended a protecting hand to an embarrassed

interest ? Have they facilitated communication with

the Government, or advised measures of relief ? No,

gentlemen, their duties seem confined to petty war

fare with by-laws and fares for fractions of miles.

Have they suggested measures for the protection of

railway property from unfair and unjust parochial

assessment ? This was a subject that should have

attracted their attention ; but all we have seen of

them leaves no impression that they regard our

peculiar property as worthy of protection. They

stand by and see capital uselessly spent without

attempting a remedy. We say therefore, gentlemen,

help yourselves . When railway questions come tobe

discussed in the House of Commons, exert your

immediate and just influence with your representa

tives to induce themto shield you from oppression, and

to prevent your capital being wasted by carrying out

the fancies of professional theorists. You will find

our expenses increased by the re-opening of the

Gravesend and Rochesterbranch, which occasions an The CHAIRMAN then called attention to the fact,

outlay that would work no small portion of the North that many shareholders were placed in a peculiar

Kent traffic, and you will find the rates and taxes position by the non-payment of calls on a portion of

are considerably more than for the corresponding their shares, which thus became forfeited. Under the

halfoflast year; but we have determined to do our Act of Parliament those parties could not receive

utmost to resist these extravagant demands. We interest on any of their shares, there being arrears on

believe, as we have stated in the Report, that the some, and which often occurred in the following

agreement with the Brighton will be beneficial to manner :-A person sold a portion of his shares, but

both companies, and that the terms are fair and the purchaser never coming in for registration, the

equitable. Complaints have been made to us bymany vendor was deprived of interest on those he retained .

proprietors of the hardships with which the clausein To remedy this anomaly, the Chairman moved a re-

the South - Eastern Amendment bill, 2 Vict. c. 42, solution to enable the directors to deal with the pro-

8. 19, preventing the payment of interest on all regis- prietors of forfeited shares in such manner as they

tered shares while a call on any shares in the name should see fit.

of the same proprietor remains unpaid, presses upon

them, and also upon those who have suffered the

forfeiture of their No. 4 shares. Those shares are

not forfeited bythe act of the directors, but by the

resolution of the proprietors, when theywere created.

A resolution on this subject will presently be sub-

mitted. The receipts, we think, under the circum-

stances, satisfactory ; the disposable balance is

106,8627. 10s. 5d. , which will enable you to declare a

dividend of 21s. per share on the paid-up shares,

13s . 5d. per share on the No. 1 shares, 10s. 8d. per

share onthe No. 2 shares, and will leave a balance of

6,8297. 38. 9d. at the credit of profit and loss . The

Chairman then moved that the Report of the direc-

tors and statement of accounts be adopted.

Mr. PRITCHARD seconded the motion.

Mr. KEAT said he wished to call attention to a few

of the items in the statement of expenditure. He

alluded in particular to the charges for police, wages

and clothing (3,6997 .) ; the wages to guards and por-

ters, and salaries to station clerks (9,9927. ) ; and,

among the general charges, to the salaries of the

secretary and clerks (9437. ) ;- all of which he con-

sidered extravagant.

The CHAIRMAN assured the hon. proprietor that

the items of which he complained were by no means

excessive, but on the contrary were charged upon

principles of the utmost economy ; in particular he

instanced the case of thesecretary, for whose onerous
and valuable services only 400l. a year was paid, while

in other companies 1,000l. was no uncommon salary.

The services of the superintendent were secured also

upon very low terms ; indeed, the only high salary

paid was that of the engineer, who was well worth the

amount which he received. There was one item

which the shareholder had not alluded to, the ex-

pense of the direction. He had worked for the

company for
years, and had never received a farthing

for his services ; nor, indeed, had any of the expenses

which he had incurred been made good to him. He

did not mean to assert that there was no room for

economyin their expenditure. Bythe coke works at

Whitstable, alluded to in the Report, a considerable

saving had been effected . During the few months

that those works had been open, the directors had

been paying only about 22s. per ton for coke instead

of 388. , which they had sometimes been obliged to

pay before. They were giving their attention to

several points where they thought a saving might be

made, and would be happy to receive any suggestions.

In reply to an observation with regard to the sum

of 2201. charged in the accounts for loss on light gold,

the CHAIRMAN observed that the matter was one

beyond the control of the directors.

After some other inquiries of an unimportant

nature, the Report was adopted unanimously; and a
resolution in favour of the dividend also carried.

Some conversation took place, in which one or two

shareholders stated that they had allowed their shares

to be forfeited, from not knowing when the calls fell

due, and the CHAIRMAN having stated that he believed

such arrangements might be entered into that not

one share would be forfeited, the resolution was car-

ried.

The retiring directors were then re-elected, and

Messrs. Jack and Warrens were elected to the Board,

in the roomof Capt. Tyndall and Mr. W. H. Thomas,

resigned .

Mr. J. WILSON begged to move a vote of thanks to

the chairman and directors. He hoped that at the

next meeting the proprietors would vote them some

more solid testimonial, as it was the only Board he

had ever heard of, except where the directors could

not make any return to the shareholders, whose ser-

vices were not paid for.

Col. NORCLIFF seconded the motion. He had for-

merly subscribed to a testimonial to Mr. Glyn, as

chairman of the London and Birmingham, and it

would give him great pleasure to subscribe to a hand-

some testimonial of their respect to their worthy

chairman, Mr. Macgregor.

The motion was then carried, with three rounds of

applause.

The CHAIRMAN begged to return thanks for the

honour. It was a satisfaction to them that, while

they had promoted the interest of the company, they

had been able to do something to serve their queen

and country. He wondered that no person had

asked anything relative to their bridge of boats, so to

call it, between Folkstone and Boulogne, and the

accommodation which, under present circumstances,

they were able to afford to those desirous of coming

to England. Not only was courier after courier con-

tinually running over their line with expresses, but

they had six splendid vessels at work, so that they

were able to keep up a communication between

Folkstone and Boulogne every two hours. He hoped

that when he next met them, he might be enabled,

from brighter circumstances, to be enabled to enter

more at large upon the subject of their Continental

communication ; and, in conclusion, he would pro-

pose to them a name which would elicit an equally

sincere and more prolonged cheer, for now thatevery

man's head was turning upon other affairs than

merely their own profits, he would ask them to give

nine times nine cheers for our lady the Queen.

The CHAIRMAN then led the cheers, which were

heartily responded to.

EASTERN COUNTIES.

Feb. 26.-Half-yearly Meeting, London.— Mr. G.

HUDSON, M.P. in the chair.

Mr. RONEY, the secretary, read the Report (see

Official Papers).

The CHAIRMAN, in moving the adoption of the

Report, said, although the directors declared a dimin-

ished dividend, they did so with a balance of 12,000Z.

The traffic had been most satisfactory : no less than

12,000l . per week. The working expenses wereheavy,

but it must be remembered that coke on their own

line costs 26s. per ton, whilst in the North 13s. per

ton was the price usually paid. The opening of the

Syston and Peterborough, probably in March, would

materially lessen that expenditure. The Midland

coal-fields would be brought into connexion with
them. The March and St. Ives will also be opened

in March, and the Maldon, Witham and Braintree

in May. Progress is being made with the Great

Northern, of which a great part will be opened in

September, and preparation was being made for its

coming into the Peterborough station. Thus when

the Stratford works are completed and these new

sources of income opened, the increase in the expendi-

ture will no longer be in proportion to the increase of

income. The traffic of the last half-year must be

most satisfactory (continued the hon. gent. ) , there

being an increase of 70,000l . on the corresponding

1846, it will be seen that the expenditure has not

six months of the past year ; and, if we look back to

increased in proportion tothose receipts. Gentlemen

are fully aware that the length open in 1846, 1847

and 1848 has not varied to any extent, and I have

gone into a calculation to show the increase per mile

in the receipts. While our income per mile in 1846

was only 1,300l. , last half-year it reached 1,764l.,

being an increase of nearly 500l . per week. That

will convince any person how difficult it is, in the

early infancy of railways, to form any opinion of
what will be their developed traffic. Great expense

must be incurred before the advantages of the lines

are fully appreciated by the public ; but, when they

once are understood, the traffic goes on surely and

constantly increasing. We have done our best to

promote your interests, and I hope we have secured

your confidence ; but if you think any other gentle-

men can serve you better, I for one am perfectly

ready to retire. I admit that I am disappointed in

the amount of dividend ; and I hope and trust we

shall ere longbe able to present a different statement.

First, we had to contend with an inefficient working

locomotive power. That has been remedied, and

nobody can now complain of the working. We have

now to reduce our expenditure. With reference to

the course we pursued relative to theshares on which

10s. and 27. had been respectively paid, I believe it is
known to you all that this company has been in some

difficulties with respect to their financial affairs. The

calls were not satisfactorily paid . As the shares were

unregistered, we did not know in whose hands they

were, and it was necessary for us to take some decided

steps to place our finances in a position to promptly

meet our engagements. We accordingly took the

course announced in the advertisement of the 5th of

November, of offering a 5 per cent. guaranteed in-

terest for the money that should be paid on those

shares, and I think, after every reflection, that the

course we pursued was the best. It did not produce

us much money, but it put us in the position of get-

ting hold ofthe property on which we had no chance

of having the calls paid. The total amount we then
raised is under 50,000l. , and I hope you will not,

therefore, object to confirming our arrangement.

There was no necessity to summon you, and by

agitating at that moment our affairs, explain abroad

agreed to raise a large sum ourselves from our private

our position. There was another reason. We had

resources for you know the position in which our

cheque was placed one day on ' Change, and it was

necessary to provide against the recurrence of such

an event. Should you not approve of the arrange-

ment, I have no doubt that we might, without much

difficulty, be enabled to cancel it. We have nothing

to keep back. Bythe operation to which I alluded

we only raised 31,000l. , but we got rid of a dead

weight upon us, and we are now perfectly ready to

pay you your dividend on the 16th of next month.

We have now the small debt of 700,000l. only- not

being, like some neighbouring companies, encum-

bered with mortgages to the amount of 6,000,000l. or

8,000,000l. , and, if the arrears of calls were paid up,

they would pretty well suffice to pay off that debt.

You will therefore see that, in comparison to our

capital, we have not at all a large amount of bor-

rowed money. I hope that we have seen the worst,

and that we may now look forward to brighter and

better days. I beg to move that the Report now

read be adopted, and that the dividend be payable on

the 16th of March.

Mr. WADDINGTON, vice-chairman, seconded the
motion.

Dr. RYLAND considered the Report and speech of

the chairman very satisfactory ; but he had anti-
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cipated that the dividend at this time would have |

reached 6 or 7 per cent.

The CHAIRMAN might explain that their dividend

was reduced by the resolution of the House of Com-

mons, which forced them to pay the interest on the

"A" and " B " shares, out of revenue instead of out

of capital. They were compelled , in order to keep

their engagement with the holders of those shares,

to pay the interest out of revenue, before the lines

for which theywere created were brought into opera-

tion. In fact, if they had not to pay dividends on

50,000 extra shares, they would have been enabled to

pay a much larger dividend.

Dr. RYLAND was perfectly satisfied with the result.

Considering the cloud that had been hanging over

monetary affairs, he was surprised the dividend was

so much. He complimented Mr. Waddington and

the officers for their good management of the work

ing of the line ; but he hoped that they would not

proceed with too many branch lines, which only im-

poverished the main line, and that the items for law

and parliamentary expenses would be reduced in

future. He wished to call attention to one case

relative to law charges. Their Act of Parliament

said that every train should stop before passing Ware.

One train passed, and eventually the legal expenses

must have cost the company 100l. He regretted

the raising ofthe fares between Cambridge and Lon-

don, as it had caused the establishment of a coach,

which had been pretty successful, though it did not

pay, and must therefore injure the company.

The CHAIRMAN : Our fares are only 23d. per mile.

Mr. WADDINGTON observed, that the directors had

felt bound to take the best opinion on the clause of

the Act referred to ; but the whole cost to the com-

pany, instead of being 1001. was under 101.

Mr. HELPS suggested that there should be a fixed

day for the payment of dividends, and if all the

principal companies could be brought into an arrange-

ment for paying the dividend on the same day, it

would tend greatly to the convenience of holders,

and give a solidity and certainty to railway property.

He regretted that he could not agree with the ob-

servations of the hon. chairman, with regard to the

York extension . He did not see what right the di-

rectors had to guarantee 5 per cent. without the con-

sent of the shareholders on any stock. The measure

had only produced 31,000l. , and he could not see what

other good it had done.

The CHAIRMAN explained that they had obtained

400,000l. worth of shares (on which they had received

deposits amounting to 18,0001. ) and which would

hereafter, if required , be at their disposal.

Mr. HELPS maintained, that if they had the right

to forfeit those shares under that arrangement, they

had an equal right to forfeit them without it, and

that therefore the argument of the hon. chairman

would not hold water at all. He must object on prin-

ciple to the directors entering into such engage-

ments without sanction. He should not propose any

amendment on the resolution being brought before

them forthe ratification of the agreement, but would

rest satisfied if the chairman would pledge himself

that such a course should not be pursued for the

future.

Mr. GILBERTSON also disapproved of the arrange-

ment, because those who paid up at the proper time

only took 4 per cent. , while those who had held back

had an advantage giventhem to receive a guaranteed

5 per cent. He objected to the large parliamentary

and lawexpenses, and hoped that they would in future

receive the Report early enough to enable them to

examine into the accounts, as otherwise he feared

they would have to leave them to the operation of

Lord Monteagle's bill.

A Shareholder was disappointed to find that after

they had raised their fares and got an increased in-

come they were to receive a reduced dividend ; but

he was not astonished at it when he looked at the

expenses. The law charges were 35,000l. , being

nearly one-third as much as was to be divided

amongst the shareholders as dividend. Then again,

there was asum of 100,000l. for stations, being nearly

equal to the amount applicable to dividend. They

did not require sumptuous and ornamental stations,

but only such as would protect the public from wind

and weather. Though they professed to pay only 5

per cent. upon their loans, it would be found that

by the expense of bond stamps, &c. they paid nearly

6 per cent. The branches did not pay them, and

the North Woolwich branch in particular would

not pay for its cost ; and yet they were now going to

Parliament for leave to construct three newbranches.

If they went on as they were now going on, they

would perhaps get a dividend of 24 per cent., or, in-

deed, no dividend at all . He moved a resolution that

this meeting views with grave concern the introduc-
tion of new branch bills.

The CHAIRMAN suggested that the proper time to

bring on that motion was at the special meeting, I to have stated the additional number of miles open
when the subject of branch bills will come under during the time to which he was referring. He

consideration ." would now tell them : it was only about 10 miles.

The hon. gentleman had complained that the returns

had not come up to what he (the chairman) had

anticipated. True, they had not ; but he had only

spoken to the best of his belief, and was there one

amongst them who could have anticipated the disas-

trous times of October. Had they not paralysed all

trade , and defied all calculation ? Ifhehad failed, it

was only to the extent of about 8,000l . or 10,000l. on

the half-year, and considering the times they had

gone through, he thought that no very great depar-
ture from the fact. But observations of the kind

made that day would have this effect, namely, to

make him cautious for the future in giving opinions

as to anticipated traffic. He had considered it his

duty to give them all the information he was in pos-

session of ; and with respect to the insinuations

regarding directors making use of information offici-

ally derived, he felt bound to state that he had the

same interest now in the company which he had

twelve months since, neither more nor less, and he

believed his brother directors generally did the same,

although he saw nothing in the position of a director

which ought to prevent him selling his shares, if he

were not otherwise prepared to meet his engagements.

The learned Sergeant had said they were in difficul-

ties. He (the chairman) assured him it was not so.

He felt as free as air, and he believed the company

was as free as air too. He had heard the expression

that the branch lines were ruining them. But was

it so in 1845? He declared in that room , in the Oc-

tober of that year, that he believed the whole world

was going mad, and as sure as the spirit for branches

then existed , so sure would a re-action take place,

and large fortunes be lost. But ifit had been so, how

stood the case with regard to their own line ? Why,

whereas at that period they received on an average

an income of 1,300l . per mile, they now receive

1,7607. , so that the branch lines had not particularly

impoverished them. But theirgreat misfortune was,

that in consequence of their engagements, and the

resolutions of the House of Commons, they were

compelled to bring a large capital into the receipt of

dividend before it was made productive to the re-

venue. With respect to the guaranteed engagements

they had entered into for interest on less than

50,000l. , had the shareholders no feeling for the

position in which the directors were placed when

their cheque for a miserable 2,000l. was refused pay-

ment by their bankers? If some discretion were not

placed in their hands, it would be impossible to carry

on affairs ; and as well might they blame Lord John

Russell for writing his letter to the Bank of England

Mr. WADDINGTON said the shareholders should

recollect that in every case their sanction had been

obtained before the expenses were incurred by the

bills being prosecuted in Parliament. The various

branches had been forced upon them ; and what

would have been their position if the Great Northern

had been allowed to get branches to sap the traffic of

their line, whilst the directors stood by doing nothing?

Some gentlemen had complained of the mode in

which they had recently raised money ; but what was

their position as compared with neighbouring com-

panies, who had given 6 and 7 per cent . guarantees ?

They (the directors) had lent their own money to

carry on affairs when the bankers refused to honour

their cheques, and had, by the arrangements they had

made, been enabled, at the expense of raising 40,000l.

stock bearing a perpetual 5 per cent. interest, to

place the company on a foundation second to none

in the kingdom. With regard to the observations of

Mr. Gilbertson, that the EasternCountieshad brought

down the interference of Parliament, the interference

of Parliament had never been provoked by them, and

they had not gone for a reduction of the fares ; but,

looking at the heavy expenses forced uponthem, they

had always endeavoured to maintain remunerative

rates. The goods traffic was proceeding most satis-

factorily, for whilst in the corresponding six months

of last year it only produced 2,6241. per week, it now

produced 4,571 . , and this result would not have been

produced if the directors had not paid unceasingly

unremitting attention. An hon. gentleman had com-

plained of 100,000l. being spent in stations. Now,

although they had obtained power to increase the

Shoreditch station, when they found the money

pressure they did not expend one shilling more than

that due from previous engagements. If the hon.

proprietor knew the difficulty of developing a traffic

with insufficient station room, and how often it had

led to irregularities, he (Mr. Waddington) thought

that he would not object to that item . The reduc-

tions in the cost per mile of working expenses had

been considerable, and they had been already told

they might expect a further reduction upon the open-

ing of the Syston and Peterborough line . As to par-

liamentary expenses, he might observe that the chair-

man always rigidly reduced every bill before it was

paid, and instructions had been given to their solici-

tors and engineers that all their charges must be on

the most liberal scale for the interests of the share-

holders.

Mr. Serg. GAZELEE found that the traffic had not

increased 80,000l. or 90,000l. in the half-year, as pro-

mised in a previous speech of the hon. chairman. He

might be told that a large amount of capital had

been brought into the receipt of dividend this half-

year, but in his speech the hon. chairman had made

an allowance for that circumstance, and had said

that they would have 40,000l . or 50,000 . extra

revenue. Why had the chairman, in making his

comparison on the traffic of this half-year, gone so far

back as 1846, without telling them the number of

miles which were thenopen ? He trusted things

would mend, and that, too, soon. He perfectly

agreed with Mr. Helps that it would be desirable to

have a fixed day for the payment of dividends, and

that even 31,000l. ought not to be guaranteed interest

without the consent of the shareholders. Reference

had been made to neighbouring companies guaran-

teeing a higher per centage, but it must be recol-

lected that when the South- Western had guaranteed

7 per cent. they had authority from their share-

holders. He hoped that they would not again hear

of such large parliamentary expenses.

in doing which everybody agreed he did right-

though in contravention of the law, as blame the

directors for breaking it in a less degree. However,

they considered they had acted on an equitable

principle in giving shareholders, who, from pressure

of the times, had not been able to pay their calls,

another chance ; and he was satisfied that in doingso

they had adopted a wise and prudent course. If the

shareholders did not think fit to confirm that

arrangement, they (the directors) must go and tell

the holders of those shares so, and leave them to

their remedy of bringing actions against the directors,

and if they were ruined they would have the con-

sciousness of knowing that they had done their best

for the interests of the shareholders.

Mr. PACKER asked whether the dividend would be

paid out of revenue ?

The CHAIRMAN replied- Certainly.

The Report was adopted, the retiring officers re-

elected, and the arrangement entered into under the
advertisement of the 5th of November confirmed.

Mr. Box asked whether the dividend would be paid

clear of income-tax ?

The CHAIRMAN could not pledge the company to

paythe income-tax, as at present they were unaware

what the amount would be, 1s. or 7d. in the pound,

though he certainly hoped it would not be the

former.

The CHAIRMAN could not see any objection to the

payment of the dividend on a certain day, or to any

arrangement by which all the companies could be

brought to meet the views of the Stock Exchange in

the matter. The learned gentleman seemed to forget

that the parliamentary expenses did not go into the

pockets of his friend on the left (Mr. Duncan) , but

that there were certain gentlemen of his own profes Mr. Box complained of the accounts not being

sion who took a very large proportion. Those published sufficiently in detail, and moved the ap-

expenses, as compared with any other company- pointment of three auditors to act for the next six

the Great Northern for instance-were reasonable. months.

But there was nothing so sickening-nothing which Three or four gentlemen simultaneously rose to

grieved the directors so much-as the payment of second the motion.

parliamentary expenses. Then the House of Com-

mons received a large share of those expenses as fees.

So it was, but he (the chairman) could not help it.

He knew that he did not get any portion of it, and

that the only advantage he had derived from his

position at the Board was some 70l. a year, for which

he had frequently to travel all night , or send to his

colleagues to meet him at York to consult upon busi-

The hon. gentleman had properly said that

in making his comparisons he (the chairman) ought

ness.

The CHAIRMAN had no objection to the appoint-

ment of auditors, but worded as the resolution then

was, if carried, the directors could not continue to

hold office. If, however, the hon. gentleman would

withdraw his motion, the subject should have their

best consideration, and at their next meeting they

would submit a resolution for the appointment of

two or three of the principal shareholders to act as

auditors. In the meantime, however, every share-

holder was at libertyto inspect the books.
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Mr. Box insisted upon putting his motion to the

vote, which was accordingly done, when it was nega-

tived by at least 30 to 1.

Mr. WADDINGTON said before the meeting sepa-

rated there was one observation to which he had

omitted to reply. An hon . proprietor had said that

the North Woolwich branch did not pay its expenses.

Wherever the hon. proprietor had derived his infor-

mation, he was much misinformed, the fact being

that the mileage was greater upon that branch than

upon any other portion ofthe line.

The meeting separated, the CHAIRMAN having

explained that in consequence of the three bills

having been thrown out on Standing Orders, the

special meeting advertised for that day was rendered

unnecessary.

NORTHERN AND EASTERN.

March 2.-Half-yearly Meeting, London.—Mr.

PATERSON in the chair.

Mr. BROWN, the secretary, read the Report, which

stated that in accordance with the agreement with

the Eastern Counties, the dividend on the respective

shares for the half-year ending the 31st of December

last will be as follows, viz . :-on shares guaranteed

5 per cent. per annum, 50l. paid, 17. 5s. each ; 231.

paid, 98. 83d. each ; on shares guaranteed 6 per cent.

per annum, 501. paid, 17. 10s . each ; 231. paid , 148. 7d.
each, less property-tax in each case. The dividend on

the quarter shares, payable on the 31st of May next,

will be at the present guaranteed rate of 6 per cent.

per annum, or 7s. 6d. per quarter share, also less pro-

perty-tax. On the last creation of 6,156 shares there

remained 339 undistributed, and now at the disposal

of the proprietors. The receipts for the half- year
ending 31st December were 82,8221 . 2s . 1d.; expendi-

ture, 50,9207. 15s. 4d.; balance , 31,9017. 6s. Id.

The Report was adopted.

The CHAIRMAN then moved a resolution to the fol-

lowing effect :-

That the directors be authorized to sell the 339 undistri-

buted shares , and such fractional parts as have not been

paid upon, together with the Eastern Counties stock and

York Extension stock attached thereto , and to apply the

proceeds in part payment of the debentures falling on the

11th ofSeptember next, and to report the result of such sale

to a future meeting.

The resolution was carried.

A Proprietor suggested that the directors should

watch the dividends of the Eastern Counties half-

year by half-year, because, though that company

declared only a dividend of 17. in the year, it was a

matter of consequence to the Northern and Eastern

whether it was divided into two half-yearly dividends

of 10s . each, or into dividends of 8s. and 12s.; as in

the latter case the Northern and Eastern would come

in for any contingencies.

The CHAIRMAN replied that the fact was so ;

and they had watched the dividends of the Eastern

Counties.

NEWMARKET.

Feb. 28.-Half-yearly Meeting, London.- Lord J.

MANNERS in the chair.

The Report stated that the line from Chesterford

to Newmarket is now opened for goods traffic, and

without doubt will be ready for passengers during

the ensuing month. The directors have renewed their

negotiations with the Eastern Counties, but without

effect. Overtures leading to a conditional agreement

with the Norfolk have been entered upon, of which

the following are the heads :—

1. That the whole of the Norfolk Company's traffic, to

which the Newmarket Company's line from Thetford will

afford the shorter route, shall beguaranteed by the Norfolk

to the Newmarket for their line. 2. That the Norfolk and

the Newmarket shall be bound not to enter into any

arrangement with any other company without mutual con-

sent. 3. That upon the completion of the line to Thetford

the whole traffic be conducted under a joint management,

and, so far as practicable, with one staff of officers, work-

shops, plant, &c. 4. That a committee of three members of

each Board be appointed for carrying out this agreement,

and any dispute arising to be referred to Mr. R. Stephenson.

The line to Thetford has been set out, and the whole

cost will not exceed 375,000l. The directors have

refrained from submitting a resolution according a

preferential dividend tothe Thetford extension shares,

as originally proposed . The statement of accounts

showed the receipts at 321,6797. 16s. 11d.; expen-

diture, 312,9021. 10s. 9d.; balance, 8,7771. 6s. 2d.

The CHAIRMAN stated that the directors had gone

over the line on Saturday, and they had now no doubt

of its being opened for passengers in the course of

next month. Within the last forty-eight hours the
directors had heard that the Eastern Counties were

prepared to make an offer for the line, and therefore

the provisional agreement with the Norfolk would

not be considered, but a special meeting would be

convened to take the two propositions into considera-

tion at one time. He moved the adoption of the

Report.

Mr. MORTIMER explained that the Eastern Coun-

ties had agreed to take the Newmarket at its cost

price, giving them in exchange Eastern Counties

stock, pound for pound, for the amount expended.

The Report was adopted, with the exception of

that part relating to the agreement with the Norfolk,

and the retiring directors re-elected .

BRIGHTON AND CHICHESTER.

Feb. 28. Half- yearly Meeting, London. - Mr.

CORDY in the chair.

The statement of accounts showed that 354,9531.

13s. 6d. had been expended up to the 31st of Decem-

ber last upon the Portsmouth extension.

They were adopted, and Messrs. Grenfell, Parsons

and Cooper were re-elected to the direction.

BRISTOL AND EXETER.

March2.-Half-yearlyMeeting, Bristol.-Mr. T. W.
BULLER in the chair.

The Report was read . It declared the present po-

sition and revenue of the company.

The amount of rent and share of toll stated by the Great

Western to be due to this company for the half-year ended

on the 13th of December 1847, is as follows, viz.:-Half-

year's fixed rent , from June 14 to December 13, 1847 , 35,978 ,
tollage on 361,832 passengers, conveyed 11,059,229

miles, at d . per mile , 11,5207. Os . 7d.; tollage on goods,

68,222 tons, conveyed 2,572,180 miles, at d. per mile, 2,679 .

78. 1d. ;-total 50,1777. 178. 8. The increase over the corre-

sponding half of the preceding year is 4947. 158. 5d., arising
from 416,501 additional miles on passengers and 58,480 on

goods. The clear disposable balance of the revenue account
is 28,063 . 98. 2d. , which allows of the continuance of the

paid up, with a surplus of 2,750% . 19s. 2d. The directors re-

dividend of 4 per cent. per annum on 751. per whole share

commend a dividend of 17. 13s . 9d . per 1001. share,free of

income-tax , for the half-year ending Dec. 31 , payable in

the month of April . The interest on third shares and on
anticipated calls to be remitted at the same time. Mr.

J. H. Wanklyn having resigned, Lord Courtenay has

been elected chairman in his stead. The four directors who

J. Stone, and Lord Courtenay. Lord Courtenay and Mr.
now retire by rotation are Messrs. W. Watson , W. Browne ,

T. Seccombe, one of the auditors , offer themselves for re-

election. The Tiverton branch will be ready for public

traffic in the course of the present month. The Commis-
sioners, in conformity with the provisions of the Taw Vale

Extension Act of Incorporation , have determined that that

line shall be constructed on the broad gauge. This decision

necessarily affects the short line from Barnstaple to Frem-

ington Pill, the proposed branches to Bideford and South-

molton, and more especially the Exeter and Crediton. The

Exeter and Crediton , though agreed to be leased to this

company, and accordingly laid down on the broad gauge ,

though in immediate communicationwith 250 miles of broad
ready to open for public traffic in the early part of 1847,

gauge lines. and nearly 100 miles distant from any available

narrow-gauge railway, has very recently been changed from
the broad gauge to the narrow. The two bills for the

Taunton and Castle Cary, and the Bleadon , Wells, Glaston-

bury and Street branches, which were suspended from the

last session of Parliament , are reintroduced , and have passed

the Standing Orders. Application has been made to the
Commissioners for an addition of two years to the period

allowed bythe Acts of Parliament for constructing the Yeovil

andCrewkerne branches. On the 11th of February , the direc-

tors submitted their views of the course to be pursued at
the termination of the lease of the Bristol and Exeter line

on the 1st of May 1849. They have given to this subject

their most careful consideration, and while they feltit to be

their duty, in accordance with the wishes expressed bysome

of the proprietors, to endeavour to obtain the option ofan

alternative, in atemporary extension of the engagement

with the Great Western, they could not in justice to the

permanent interests of the proprietors recommend that the
terms proposed be accepted. By the tabular statement re-
ceived from the lessees , of the gross earnings upon the Bris-

tol and Exeter line, it appears that the amounts paid to

this company for rent and toll, since the opening to Exeter

in 1844, average about 50 per cent. of the total receipts .
A continuation of that statement has since been received ,

which shows that they are 108,399 . 158. 1d. for the half-
year ending on the 31st December 1847. The increase

in the number of passengers beyond the number conveyed

in the last half of the year 1846 is 36,379, or more than

11 per cent.

The CHAIRMAN congratulated the shareholders on

the increase during the last year in the earnings of

their line. When they recollected the late difficul-

ties of this country it must be satisfactory to them

all to find that their receipts had been steadily and

progressively increasing, and that their traffic was

improving ; thus affording indubitable evidence of

the soundness of their undertaking. After referring

to various points of the Report and to the circum-

stances connected with the contest between the

Bristol and Exeter and the South-Western and Great

Western, the chairman affirmed that the time had

arrived when the directors could, with much confi-

dence, recommend to the proprietors the working of

their own line as an independent company, and that

some resolution should be expressed on the subject.

Seeing that at the last meeting, although the feeling

ofthe great body ofproprietors was strongly in favour

of working the line, there were yet some in the room

who entertained different views, the directors were

most anxious to know what terms could be obtained

from the Great Western. They had had several

friendly conferences, but finding that nothing could

be obtained from them but a lease for two years

longer, with an equitable provision for the branches,

they did not hesitate to recommend the shareholders

to work their own line. And when they saw the
character of that line and the amount of its earnings,

which, according to a calculation a friend had put

into his hand, was only 1 per cent. on the gross

outlay under what had been earned by the Great

Western itself when they saw, too, the increased

traffic which must come from the opening of the

branches to Tiverton and to Torquay, he thought

they might look forward to a satisfactory result.

There was another point on which the shareholders

might naturally feel anxious-he meant the creation

of new stock. The directors, although adverse to the

suspension of the issue of the shares, had determined

not to do so without again calling the shareholders

together. They hoped meanwhile to go on without

the issue of the whole of the shares ; they hoped to

get money on debentures. Yet, even in that case,

there could be no question that the money would be

required to meet the loan notes, as well as to provide

the plant of the company's line ; still the share-

holders might rest satisfied that if it should be found

necessary to make a call, that call would not be made

at a very early period, and when made it should be as

light as possible. The Chairman concludedbymoving

the adoption of the Report and accounts.

Mr. TARTT seconded the motion, which, after a

long discussion as to the returns of the line if worked

as an independent line, was carried unanimously.

Resolutions for the re-election of the directors, de-

claring the dividend in conformity with the Report

for the re-election of the retiring auditor, and other

formal matters, and a special resolution authorizing

the directors to take all necessary measures for works

ing the Bristol and Exeter as an independent lines

were carried unanimously.

SOUTH DEVON.

Feb. 29.-Half-yearly Meeting, Plymouth.—Mr. T.

GILL in the chair.

Mr. W. CARR, the secretary, read the Report.

The capital account showed the following receipts and

payments :- Receipts. Payments.

£ 1,345,369 13 11 £1,339,860 6 5

281,414 17 2

To June 30 , 1847

To Dec. 31 , 1847

Balance

269,210 1 4

17,714 3 4

£1,626,784 11 1 £1,626,784 11 1

Your directors desire to call to your recollection that at

the commencement of the last half-year it was intended
that every effort should be used for the advancement ofthe

whole of the unfinished works. Subsequently, from the

extraordinary pressure of the times, the directors found it

expedient to restrict all expenditure to the completion of

the atmospheric arrangements, already partly in operation ,
and of the works of that portion of the main line now on

the eve of being opened . The necessity for that restriction

has passed, and, upon the opening of the line to Laira, it

will be right to resume the remaining portions ofthe works,

it being of great importance that the outlay already in-
curred upon them should not be allowed to lie unpro-

ductive. The directors will urge the completion of the
unfinished works with all practicable expedition ; but the

extension of the Torquay branch into the town at Tor, and
its further continuation to Brixham, will not be immedi-

ately proceeded with , as it is considered that these objects
admit of a postponement that would for the present be

desirable ; and the directors have therefore availed them-
selves of the facilities afforded by the Railways Act of the

present session. The directors then referred to the Engi-

neer's Report. The Report continued : -The directors have

only to explain that pursuant to a resolution, it is proposed

to delay extending the atmospheric arrangements below
Totnes, excepting only to obtain assistant power up the

Rattery and Hemerdon inclines, until experience shall have

afforded unquestionable data upon which to estimate the

advantages of that system, and shall have confirmed the

favourable opinion which your directors continue to enter-

tain of its practical efficiency. In the interim the line from
Totnes to Plymouth will be worked bylocomotive power.

The directors determine, as previouslyannounced, to adhere
to a strictly defensive course during the present session .

results, as compared with those of previous corresponding

The revenue accounts for the half-year show the following

periods :--

From May 29 to June 30, 1846, upon 15 miles,-

Receipts, 2,514 .; payments, 1,248 .; balance , 1,2667.

Half -year ending Dec. 31 , 1846, upon 15 miles,-

Half-year ending June 30 , 1847, upon 20 miles,
Receipts, 13,1067 ; payments , 8,87Cl.; balance , 4,2307.

Receipts , 14,459 .; payments, 9,3534.; balance, 5,1067

Half-year ending Dec. 31 , 1847, upon 23 miles 7 chains ,

Receipts, 23,7431.; payments , 18,2404.; balance, 5,5037.

Your directors believe that these accounts, regarded merely

as an indication of the early traffic upon the first portion of

your line, afford ample encouragement to the hope of its

favourable developenient when the railway shall have been
completed. Messrs. Rundle and St. Aubyn retire from the

direction by rotation, and are recommended by your direc-
tors for re- election. You are requested also to appoint
auditors for the year.

The CHAIRMAN remarked upon the state of the

company and its prospects. The calamities of the
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country had produced an effect upon railways gene-

rally, but he was happy to say that in respect to traffic

their line had not suffered at all, though the execu-

tion of the works had been retarded on the branch

line to Torquay, and the portion of the line between

Totnes and Plymouth. The calls made had been

most cheerfully responded to . If the weather were

to be favourable, he believed the line would be opened

to Laira very shortly, and that to Torquay soon

enough to secure the summer traffic. No expense

had been incurred on the atmospheric system below

Totnes. The atmospheric had proved so successful

that the locomotive had been entirely withdrawn

from the line between Newton and Exeter. With

the retreat of the monetary pressure the directors

would prosecute the works with all possible energy.

He then analysed the traffic returns, showing that

there had been a steady increase of traffic on theline.

The income from passenger traffic on the whole line

at the present ratio would be at least 100,000l . , and
when to this was added from 20,000l. to 30,000l . more,

their passenger traffic on the whole line would be

about 130,000l. When the goods traffic was properly

developed, as it would be in the course of about three

years, this would produce at least 300,000l. a year

more. There was thus no reason whatever for the

apprehensions which some persons indulged in , and

which had been produced by very unjust attempts to

depreciate the property of the company. Their

prospect was good, and fully entitled them to look

forward to their line making as good a return as almost

any line in the country.

Mr. J. ELLIS (of the Midland) was glad that the

atmospheric system was out of leading-strings, but

this had not been long, only since Thursday last , on

which day all the trains from Newton to Exeter were

worked atmospherically. It was, after all, but an

experiment, and it would not be satisfactorily tested

until it had been tried on to Totnes. It was between

Newton and Totnes that the heavy ground lay, and

until it had been shown at what speed the atmospheric

power could accomplish that, and how much it could

take, and at what cost, it would still remain an un-

settled experiment. When would the atmospheric

working be extended to Totnes ?

Mr. BRUNEL, the engineer, thought it probably

might take place in about three or four months.

Mr. ELLIS asked for a repetition ofthe pledge given

bythe directors at the last half-yearly meeting, not

to expend a single farthing on the atmospheric sys-

tem below Totnes, until it had been fairly tested to
that town.

The CHAIRMAN said with the exception of the

engines at Rattery and Hemerdon, nothing shouldbe

expended on the atmospheric system below Totnes

until the matter had been brought before the share-

holders, either at the next half-yearly meeting or at

a meeting convened for the purpose.

Mr. T. WOOLLCOMBE, a director, thought the direc-

tors should give some reasons for stating in their
present they continued to the same

favourable opinion of the atmospheric system which

had originally induced them to take the responsibility

ofrecommending its adoption.

WILTS, SOMERSET AND WEYMOUTH.

Feb. 29.-Half-yearly Meeting, Bath.—Sir J. W.

AWDRY in the chair.

The Report stated that the directors had not used

the authority given them by the proprietors at the

last general meeting to obtain loans. A call was

therefore made in order that the progress of the

works might be uninterrupted . On the reduction of

the rate of interest by the Bank of England, the

directors thought it right to invite tenders for loans

secured on the company's mortgage bonds. They did

not believe that material aid could be derived from

this resource, and therefore it was incumbent upon

the shareholders to be prepared for another call in

April next. They have obtained power, under the

Extension Act, to postpone for two years the pur-

chase of land and the completion of the works. On

the northern portion of the line the works are mak-

ing progress as fast as circumstances will permit, and

that part between Thingley and Westbury, and

between Trowbridge and Bradford, will be opened in

the course of the summer. Upon the southern por-

tion an uninterrupted advance is being made with

the tunnels and other heavy works. The statement

of accounts showed the receipts at 735,610 .;

expenditure, 705,715 . 13s . 8d.; balance in hand,

29,8947. 6s. 4d.

|

Mr. DAVIDSON said the next business was the elec-

tion of four gentlemen to fill the vacancies in the
direction.

Mr. DREW, seconded by Mr. ORR, moved that four

directors be appointed.

Mr. MOIR moved as an amendment, "That, in the

circumstances of the company, this meeting resolve

not to fill up the vacancies in the direction, as, in

their opinion, six directors seem to be quite enough

to manage the affairs ofthe company."

The vote having been taken, the amendment was

carried by a considerable majority, Mr. Drew dis-

senting .

SCOTTISH CENTRAL.

Feb. 29.-Half-yearly Meeting, Perth .-The Mar-

quis of BREADALBANE in the chair.

The CHAIRMAN reported his share inthe correspon-

dence with the chairmen of the Edinburgh and Glas-

gow and Caledonian ; and his difference with his

brother directors as to a certain return furnished to

the Commissioners. He defended his opinion by

regarding the Scottish Central as having independent

interests of its own. Hedeniedthe imputation of dic-

tating to the shareholders. The parliamentary investi-

gation , on the opposition of the Caledonian to the lease
ofthe Scottish Central to the Edinburgh and Glasgow,

The CHAIRMAN, in moving the adoption of the convinced him of the independence of their position.

Report, observed that the total receipts were stated The shareholders were to recollect--first, that the

at 735,000l. odd, and as loans on debenture could Central, by communicating with the Edinburgh and

only be obtained on receipt of half their capital, Glasgow and the Caledonian will have the traffic of

namely 750,000l. , he had the pleasure of informing the East, the West and the South ; secondly, that by

the meeting that subsequently to December their communicating with the Scottish Midland and the

receipts had been raised to that amount, so that they Dundee and Perth, it will have the traffic of the

were now in a position, when the state of the market North ; and, thirdly, that the interjacent country, pos-

should warrant, to borrow by those means. The sessing within itself an excellent local traffic , has

directors had felt it their imperative though painful been so occupied by the Scottish Central as ts exclude

duty to call for further payments during the pressure the possibility of the formation of any other trunk

of the last half-year. The directors had the means of line which can connect the North with the South,

going on with the works to the extent of opening the without the intervention of a ferry. The chairman,

first portion of the line to Westbury, but after that at great length, entered into the history of the agree
they would be still obliged to make another call.ment, and its revocation as previously given at the

Great pecuniary advantages would result from the preceding meetings. He then alluded to the return

coal trade if they could get to Radstock, but at claimed by the Caledonian for the Commissioners,

present they had not the means of accomplishing with a view to obtain an Act for carrying out the old

agreement.that object.
He considered the resolution repealing

that agreement binding, and by that he had abided

and should abide. He impugned the late settlement

between the Caledonian and the Edinburgh and

Glasgow as to the lease ofthe Scottish Central, whose
interests had been taken no notice of. He disclaimed

any unfair or personal interest in pressing his opinion,

and in conclusion said, now that the Caledonian bill

will get into Parliament, my object has been that the

shareholders, who confessedly have the right at once

to decide upon it, and the legitimate interest in its

correct decision, should come to its decision fully

informed and quite untramelled .

Capt . SCOBELL, R.N., seconded the adoption of the

Report.

In answer to a question, the CHAIRMAN said the

shares announced as forfeited at the last meeting had

not yet been offered for sale.

The Rev. W. SPENCER asked whether, since addi-

tional expense would be incurred by the delay in the

completion of the works, the Great Western guaran-

teed 4 per cent. on every 501. share taken up, what-

ever the ultimate cost of this line, or only upon the

capital first raised ?

The CHAIRMAN replied that the guaranty of the

Great Western extended to the whole expenses.

Mr. HOLLOWAY, of Midsomer Norton, urged the

desirability of proceeding with the line to Radstock,
a resolution

The resolution, however, was withdrawn, after

some discussion, in the course of which it was shown

that the directors were fully impressed with the

direc- importance of establishing a communication with the

Radstock district, and that the only obstacle was

want ofmeans.

In reply to a question, the CHAIRMAN said the

tors proposed to increase the fares to the same rates

as those charged by the Great Western.

Mr. W. PRANCE said, whilst he felt there was an

increasing confidence in the capabilities of the atmo-

spheric system as to speed and power, there was a

growing feeling that it would not answer in point of

Could the directors say what was the cost of

working on the portion of the line opened ?

cost.

The CHAIRMAN said both atmospherically and loco-

motively the working was found to be very expensive ,

but this was the case with all partial workings . It

would be impossible for him to give anything like an

estimate of the working cost.

In reply to Mr. W. H. HOOPER, jun. , Mr. SAMUDA

said exactly the same composition was used in stop

ping the valve in summer as in winter.

In reply to questions by Mr. T. STEVENS and Mr.
ELLIS,

Mr. BRUNEL Considered the bridges and viaducts on

the line between Plymouth and Totnes were quite

strong enough for working the line by locomotive.

He altered theparapets of the viaducts some months

since, when he found that it was likely that the line

would be worked by heavy locomotive engines.

The CHAIRMAN thought it probable that with

favourable weather for the prosecution of the works,

the line would be opened to Laira in six weeks ortwo

months.

Messrs. J. Rundle and E. St. Aubyn, were re-elected

directors ; and Mr. W. H. Evens and N. Lockyer
were re-elected auditors.

The Report was then carried unanimously.

After some further discussion upon points of no

public interest, the retiring directors and auditor

were re-appointed .

EAST LOTHIAN CENTRAL.

Feb. 29.-Half-yearly Meeting, Edinburgh.-Mr.

DoDs in the chair.

The Report stated that their position remained

much the same as at the date of the previous meet-

ing. The directors still postponed the execution of

the works, and had successfully applied to the Com-

it important to consult counsel relative to their
missioners for an extension oftime. They considered

powers to call in scrip in registration ; and, under

that advice, a notice was issued, calling upon the

holders of scrip to send in their certificates for the

February, under certification ofthe forfeiture of such

purpose of being registered, on or before the 25th of

scrip as might not be transmitted accordingly. Four

directors retired on the 30th of December last, and

the remaining directors requested the instructions of

themeeting as to supplying the vacancies.

that the scrip not sent in for registration would be

Mr. DREW observed it was stated in the Report

forfeited ; but in the advertisement to the share-

holders it was merely stated that such scrip would be

registered in the names of the original allottees.

After some discussion, the Report was amended so

as to obviate Mr. Drew's objection, and it was then

adopted.

The Report was read. It stated that-

The directors were disappointed at not being able to an-

nounce the opening of the portion between Stirling and the
beJunction with the Edinburgh and Glasgow.

opened on the 1st inst. The probable completion of the line

will not much exceed the stipulated contract. The great

station at Perth and several of the roadside stations have

been postponed, partly from want of funds. This want has

also stopped the construction of the branch lines. An ex-
tension of time is to be applied for. The terms for working
the Scottish Midland Junction have been settled at rates

fixed by arbitration. In virtue of the working agreement

with that line, the Central is bound to provide proper

engines, carriages, &c. for the traffic of the Midland , the

cost of which adds considerably to the expenditure of the

Central, and has to be met by a present draft on its finances.

The directors regret that the noble chairman has differed

from the Board on the subject of the minute of the 5th of

the retiring directors, approve of the general conduct ofthe
February; and hope the shareholders will, by re-electing

Board.

The statement of accounts showed the receipts at

1,096,1171. 5s . 7d.; expenditure, 991,331l. 12s . 1d .;

balance, 104,785l . 13s. Ed.

The CHAIRMAN noticed the delay in the works.

Mr. ERRINGTON stated the works had been most

strenuously urged forward. The works of the tunnel

through Moncrief hill had been specially carried on.

Mr. SMITH asked the cause of delay on the branch

between Stirling and Castlecary.

delayed them.

Mr. BRUCE said that litigious law proceedings had

out that a portion had been held back purposely, and

Mr. ERRINGTON said imputations had been thrown

itwasbelieved that instructions had been given tothat

effect; now the Board, from beginning to end, had

could regret more than he did that the line had not

urged on the fulfilment of the contract. Nobody

been constructed at the original estimate, but that

was for a reason that neither directors, contractors

nor engineers had any control over. Notwithstanding

remonstrances from all the principal engineers, the

Legislature passed a clause in the Railway Companies

Consolidation Act, enforcing an entirely different con-

1
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struction of bridges, wider and flatter in the arch,

which had cost more than twice the original sum

estimated. Not one farthing had been paid beyond

the actual increase imposed on them by that Act .

He believed that were their contract accounts com-

pared with those of other lines, they would have no

reason to complain. The cost of the works was

from 13,000l. to 14,000l . a mile.

Mr. COLQUHOUN, of Clathie, inquired why the Alloa

branch was to get the preference, and was to be con-

structed before the Crieff branch, seeing the latter

was the first of the two projected.

Mr. BRUCE, of Kennet, said that the Alloa would

be a much better paying branch than the Crieff

branch, while by opening four miles they could come

into possession of nine miles of traffic. The Alloa

branch would be proceeded with as soon as 40,000l.

could be raised : he (Mr. B.) had already raised as de-

bentures 25,000l . for that purpose.

Mr. BRUCE Commented on the chairman's statement

and the correspondence as to the return . That docu-

ment bore his signature as chairman , and had gone up

to the Commissioners ; the bill had since received the

sanction of Standing Orders. The bill was entirely

brought in by the agents of the Caledonian and

Southern Companies-the solicitors of the Scottish

Central did not appear, nor did they (the directors)

take any part in the promotion of that bill. The bill,

however, could not proceed without a certain official

document . The granting of that document did not

involve any expression of opinion on the bill while

the withholding of it would have effectually prevented

the shareholders from ever giving any opinion on it

at all. Negotiations were going on between the

Caledonian and Edinburgh and Glasgow, and if their

differences had been so settled, their (the Edinburgh

and Glasgow Company's) opposition to the bill would

have been withdrawn, and the shareholders of the

Central would never have had it in their power to

state whether they agreed to the bill or not, and after

all they might have been left as an independent

company, without any guarantee at all. The differ-

ences betweenthe competing companies were so nigh
settlement as now to be limited to the traffic of the

half of 15 miles, regarding what should be considered

as west or south traffic ; but he believed, if they were

not settled very soon, more money would be spent in

competing for the Scottish Central than the amount

involved in their differences at present.

Mr. R. ROBERTSON, a director, moved the approval

of the Report. He defended the policy of the di-

rectors , reviewed the circumstances in regard to the

guarantees of the competing lines, and commented

on the opinions of the Judges of the Court of Session.

Mr. SMITH asked whether the present bill of the

Caledonian was a bill enforcing the agreement which

it wassaidtheyhad already made with the Caledonian,

or whether it was merely to enable them to make

another agreement irrespective of the former one?

Mr. Robertson's motion was then approved of, EASTERN COUNTIES RAILWAY.

after which resolutions were moved and agreed to,

that the thanks of the company be given to the

directors ; that the Board be reduced to twelve, the

original number, instead offifteen, four of the retiring

directors being re-appointed, namely, Messrs. Bruce,

Oliphant, Murray, and Stirling ; that the sum of

5007. be continued as the remuneration of the direc-

tors for the ensuing year, and that James Morrison

be re-appointed auditor.

Mr. CAMPBELL of Monzie's motion prohibiting the

running oftrains on Sunday was subsequently carried.

SHREWSBURY
AND BIRMINGHAM

RAILWAY COMPANY.

THIRD CALL of 11. making 8. called up on Class A,
and 51, on Class B. Shares.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-
lution of the Board of Directors, the Proprietors of Class A and
Class B Shares in the Shrewsbury and Birmingham Railway Com-

pany are requested to pay a CALL of 14 per Share on their respec-
tive Shares, on or before the 1st day of May next, to any of the
under-mentioned Bankers :-

London-London Joint-Stock Bank.

"" The Commercial Bank.

London and Westminster Bank.

Messrs. Glyn , Hallifax, Mills & Co.
Shrewsbury- Messrs. Beck & Co.

Wolverhampton-Wolverhampton
Company.

and Staffordshire Banking

Birmingham-Town and District Banking Company.
Stourbridge- Stourbridge and Kidderminster Banking

Company.

Liverpool- The Bank of Liverpool.
Manchester-The Union Bank of Manchester.

Who are instructed to charge interest at the rate of 5 per cent.
per annum on all payments made after the said 1st of May next,

and to allow the same rate of interest on all Calls pre-paid.
WM. ORMSBY GORE, Chairman.

Transfers of Shares cannot be registered until the Call has been
GEO. KNOX, Secretary.

Offices of theCompany, 3, Moorgate-street,
London, Feb. 24, 1848.

paid.

At the TWENTY-THIRD HALF-YEARLY GENERAL

MEETING of the Shareholders of this Company, held at

the London Tavern, on Saturday, the 26th day of February,

pursuant to Public Advertisement,—

GEORGE HUDSON, Esq . M.P. , in the Chair,-

The following Resolutions were proposed and unani-

mously adopted, viz . : -
1. That the Common Seal of the Company be affixed to

the Registered List of the Shareholders here produced.
2. That the Report of the Directors now read, and the

Accounts annexed thereto, be adopted, and printed and

circulated amongst the proprietors, and that the Dividend

be paid on and after the 16th of March next.

3. That the Directors be authorized to carry out the pro-

ceedings mentioned in their Advertisement of the date of

the 5th of November last.

4. That David Waddington, Esq. M.P., William Collins

Wells, Esq., and Cornelius Butler, Esq. be re-elected

Directors of this Company.

GEORGE HUDSON, Chairman.

By order, C. P. RONEY, Secretary.

Bishopsgate Station, Feb. 26, 1848.

BRISTOL & EXETER RAILWAY.

At the HALF-YEARLY GENERAL MEETING of this

Company, held at the White Lion Hotel, in the city of

Bristol, on Thursday, the 2nd of March 1848 ,-

JAMES WENTWORTH BULLER, Esq., in the chair,—

It was unanimously resolved ,-

1. That the Corporate Seal of this Company be affixed to

the registers of Shares and Third Shares, now produced.

2. That the Report of the Directors , now read , be received

and adopted, and that they be requested to send a copy to

every registered proprietor.

3. That Lord Courtenay, Mr. WilliamWatson, Mr.William
Browne, and Mr. John Stone, be re- elected Directors of this

Company.

4. That Mr. Thomas Seccombe be re-elected an Auditor

LONDON, OXFORD and CHELTENHAM of this Company.
RAILWAY COMPANY.

RETURN OF BALANCE OF DEPOSITS.

TO SCRIPHOLDERS.-Scripholders in the above-named Com-
pany are to in on or before the 11th

proximo, in order that it maybe examined, and that the Balance

of Deposits, afterdeducting expenses, may be returned to them.

accompanied bya letter ofthe annexed form.
The scrip must be addressed to the Secretary, at this office,

Forthe sake of security, parties are recommended to send their
scrip in registered letters , writing across each certificate, sent in
for registration," with date and address , and informing the Secre-

tary of the numbers of the scrip so sent by aseparatepost-letter.
Receipt of the Scrip will be acknowledged, and the warrants for

repayment of the Deposits on Scrip received on or before the 11th
will be issued after the 18th proximo.

By order ofthe Committee of Management,
HENRY THOMAS HOPE, Chairman.
WYNDHAM HARDING, Secretary.

30, Great George-street, Westminster,
Feb. 21, 1848.

FORM OF LETTER TO ACCOMPANY SCRIP.

To the Committee of Management of the London , Oxford and
Cheltenham Railway Company.

I hereby request that the balance of deposit money-viz. , 11, 58.

per Share due to me, after deducting expenses, may be repaid to

me in exchange for Scrip for 204. Shares accompanying

this letter, viz. :-

five shares
ten shares

Denoting
numbers.

Total

number.

From To

the warrant for the repayment of the deposit may be addressed
I hereby authorize you to cancel this Scrip : and I request that

to me as below.
Namein full
Description
Address

Witness my hand, this

Mr. ROBERTSON said the bill was a permissive one,

to which they were asked to assent, and contained

no clause whatever relative to the original agreement.

Mr. J. CRAUFURD attended the meeting on be- Scrip for one share

half of a large body of shareholders, who approved

of the views of the chairman. The real practical

question before them was, what was the position of

the shareholders in regard to the granting that certi-

ficate to the southern companies. There was a great

diversity of opinion in the company as to the validity

of the agreement with the Caledonian . He was quite

prepared to maintain that that question had not been

decided by the finding of the Court of Session. The

agreement was null and void, both as regarded the

obligation to lease and the obligation to go to Parlia-

ment. That agreement had not been considered since

the meeting of 20th of July, and had never been

touched by any subsequent resolution. The directors

were entitled to refuse that application for the cer-

tificate, the giving of which enabled one of the

competing companies to proceed with their bill.

day of 1848 .

SOUTH DEVON RAILWAY.

At the EIGHTH HALF-YEARLY ORDINARY MEET-

ING of Shareholders of the South Devon Railway Company,
held in with the Act of

to Advertisement , at the Royal Hotel, Plymouth, on Tues-

day, the 29th ofFebruary 1848, at Noon ,-

THOMAS GILL, Esq . , Chairman , in the Chair, -

The following Resolutions were proposed from the Chair,

and carried unanimously,-
Mr. SMITH would support the motion for the re-

election of the directors, but he begged to be distinctly

understood that he did not wish to say anything with the Register of Shareholders now on the table.

respect to the legality of the agreement. If this

had been a bill enforcing the existing agreement, he

should have disapproved of the directors' policy, but

as the bill was in reality a permissive bill by which,

after it passed, they were at liberty to approve or dis-

approve of the lease, he thought they should agree to

the re-election of the directors.

1. That the Common Seal of the Company be affixed to

After some discussion by Mr. BRUCE, of Kennet,

Col. M'DONALD, Mr. ORR EWINGand Mr. R. ROBERT-

SON,

The CHAIRMAN said he was extremely sorry that

the nature of the bill had not been stated in the cor-

respondence. He thought that the bill was to bind

them to the old agreement as obligatory upon them.

But even these permissive bills it was necessary to

look into before expressing any opinion.

2. That the Report of the Directors and the Accounts

that a printed copy of the same be sent to each Share-
now laid before the Meeting be received and adopted , and

holder.

3. That the following Gentlemen, who have retired from

the Direction by rotation, be re- elected Directors of this

Company :-

John Rundle , Esq. and Edward St. Aubyn, Esq.

Proposed by J. READ, Esq. , duly seconded and carried
unanimously,-

That W. H. Evens , Esq. and N. Lockyer, Esq. be appointed

Auditors of the Company for the ensuing year.

Moved by C. G. MILLMAN, Esq. , duly seconded and carried

by acclamation , -

That the thanks of the Meeting be given to the Chairman

and Directors, for their able management of the affairs of

the Company. THOMAS GILL, Chairman.

5. That a dividend of 17. 13s. 9d. per 100l. share , free of

Income-tax, be declared for the half-year ending on the

31st of December last, payable to the proprietors who stood

registered at the closing of the Transfer Books on the 21st
of February.

6. That the Directors be and they are empowered to

raise or re-borrow such sum or sums of money on mortgage

or otherwise, in lieu of loans paid off, or from time to time

to be hereafter paid off by this Company, and to issue new

debentures or other securities for the sums so raised or

re-borrowed, and subject to such terms and conditions as

the Directors may determine.

7. That this Meeting fully approve and adopt the recom-

mendation of the Directors to prepare the necessary plant

for workingthe line independently, at the expiration of the
present lease.

8. That the best thanks of the Meeting be given to the

Directors for their able and efficient management of the

affairs of this Company.

JAMES W. BULLER, Chairman.

The chairman having quitted the chair, it was resolved by
acclamation-

9. That the best thanks of this Meeting be given to

James Wentworth Buller, Esq. , for his able and judicious
conduct in the chair.

LON

ONDON AND SOUTH-WESTERN

RAILWAY.

To the Shareholders.

Two years ago , I attended a General Meeting at Nine

Elms, and then told my brother shareholders and our
Directors that all our efforts to obtain the Act for the

Cornwall and Devon Central Railway would prove unavail-

ing. I was sure of it from a knowledge of facts, which I

then tried to bring before you ; but I was not believed . I

need scarcely remind you that the errors in your deposited

plans, with some of which I was acquainted, caused the

rejection of our Bill, on the first day that it was brought

before the Standing Orders Committee. Yesterday I attended

the Meeting at Nine Elms, but it was not easy to give

expression there to facts which it is important for you to
know.

I therefore take this means of informing you, that the

mileage receipts of the railway, as well as our dividends,
are diminished by the extension of our line. Iam posses-

sion of an official document , by which I find that, in 1845,

we had 923 miles of railway in operation , bringing in a
gross weekly return of about 634. per mile. In 1846 , the

line was extended to 105 miles, and returned about 537. per

mile per week. This reduction of 107. per mile per week

may be accounted for by the circumstance of the fares being

reduced ; but , in 1847 , we have 188 miles open, with a return

of only 334. per mile per week, being 15. per mile less than
the former year!

With these figures before us we need not be at a loss to

account for a diminution in the dividend. If such be the

result of our extensions, the less wehave ofthem the better,

except for accommodating the public.

It is probable that some who voted yesterday for exten-

sions westward are hardly aware that we have already

spent more than a quarter of a million sterling in this
fruitless game. And not only so, but that the ground

which it is proposed to occupy was pronounced by the late
Thomas Telford to be the most difficult district for road

construction of any he had examined in the whole course of
his life.

I remain, yours, respectfully,

75, Mornington-road , Regent's-park,

18th of 2nd month, 1848.

E. O. TREGELLES.
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PORT OF GREAT GRIMSBY.

NOTICE to FOREIGN MERCHANTSAND SHIPPERS.

The Dues forVessels entering the Docks at Great Grimsby have
been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive vessels
aboutthe end of 1849. These Docks will present the great advantage
over most other English Ports of being accessible at all hours,
except a couple of hours at low-water spring-tide. The Harbour

offers refuge in all weathers. The railway communication , by
means of the MANCHESTER, SHEFFIELD and LINCOLN-
SHIRE lines, will be complete to all the manufacturing districts ,
and to all parts of the United Kingdom .

CHESTER AND HOLYHEAD
RAILWAY.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
ORDINARY MEETING of the Shareholders in the Chester and

Holyhead Railway Company will be held at the Offices ofthe said

Hafen von Great Grimsby.
PORT DE GREAT GRIMSBY.

Anzeige an Kaufleute und Waaren-Ablader im AVIS AUXNÉGOCIANTS, AUX AR-Auslande.
ET AUX CAPITAINES DES

NAVIRES ÉTRANGERS.

Les droits de tonnage sur les Navires qui entrent lesDaß die Abgaben für Schiffe, welche die Decken zu Great Grimsby

einlaufen mögen, auf 10 pence per registrirte Ton niedergeseht wordensind. bassins à Great Grimsby, ont été reduit à 10 sols Anglais

Aller Erwartung nach werden diese neue Decken gegen das Ende des par tonneau de registre.

Sabrs 1819 den nöthigen Grad ven Bequemlichkeit und Bellendung erreicht recevoir les vaisseaux vers la fin de l'année 1849.

haben, um Schiffe aufzunehmen.

Diese Decken werden den großen Verzug vor den meisten andern

ausgenommen einraar Stunden beh niedrigem Waſſer nach den Springflüthen, zugänglich

sehn werden.

Der Hafen bietet eine Zuflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-(Segenten und mit allen Theilen des

Company, 61 , Moorgate- street, London, on Wednesday, the 8th day rereinigten Königreichs wird mittelst die Eisenbähne ven Manchester,
Sheffield und der Grafschaft Lincel , ergänzet und complet seyn.

at 1 o'clock in

And NOTICE IS HEREBY GIVEN, that at such Meeting it
will be proposed to confirm a Declaration or Declarations of the
Forfeiture of certain Shares, and to direct the Sale or other dis-
posalthereof.

And NOTICE IS HEREBY FURTHER GIVEN, that the

said Meeting is specially convened for the purpose of considering
the Draft of a Bill proposed to be introduced into Parliament in
the present Session , intituled " A Bill to enable the Chester and

Holyhead Railway Companyto purchase, hire and use Steamboats,
and for other purposes,'

The Transfer Books will be closed from the 26th day of February
until after the Meeting.

By order.

61 , Moorgate street, Jan. 31 , 1848.
GEORGE KING, Secretary.

SUMMERLY's

ART-MANUFACTURES.

Art-Manufactures aim to produce in each article superior utility,
which is not to be sacrificed to ornament : to select pure forms:to
decorate cach article with appropriate details relating to its use,
and to obtain these details as directly as possible from Nature.
These principles are by no means put forward as forming an uni-
versal rule ; but it is thought they may be adhered to advan-

tageously in most Articles of Use, and may possibly contain the
germs of a style which England of the 19th century may call its
own. Several of our best Artists have already expressed their will-
ingness to assist in this object, among them may be named-

John Bell , Sculptor.

C. W. Cope, K.A.
T. Creswick, A.R.A.

W. Dyce, R.A.
J. R. Herbert, R.A.

J. C.Horsley.

S. Joseph, Sculptor.
D. Maclise, R.A.

W. Mulready, R.A.
R. Redgrave, A.R.A.
H. J. Townsend.

Sir R.Westmacott, R.A.

The Art-Manufactures will be of all kinds , and executed in
metals, pottery, glass, wood, papier mâché, and other materials.

Those now ready are-

A Bride's Inkstand , in Parian, with Tazza.

Designed by John Bell, price 14, 138 , and upwards. Also in Bronze,
equal in make to the old Florentine, with papier mâché tray,
64, 68, and upwards : in Silver, 35 Guineas.

Kissing Children, surmounting a Paper Weight,
in Parian, 98.; in Bronze ; and also a Loving Cup.

Boy and Dolphin as a Seal or Paper-knife Handle,
with gilt flax-blade, 2. 38. and upwards.

emblematicalA Beer-Jug, in Parian : of the

Gathering, Storing andEmployment of the Hop. Designed by H.J.
Townsend, price 18s.; or with extra Figures , 368.
* The Gold Medal of the Society of Arts was awarded to

Messrs. Minton & Co. , the Manufacturers, for the Union of Supe-
rior Art and Manufacture which this Jug displays.

The Infant Neptune. Designed and modelled
by H. J. Townsend, 278. in Parian ; also in Silver, and Silver

Gilt, 25 Guineas and upwards.

A Water Jug, in Glass. Designed by R. Redgrave,
AR.A., at various prices ; also Goblets to match, price 108, each.
The Vase on a smaller scale will be executed in Porcelain.

The " Bitten Tongue"-a Mustard Pot, in Por-
celain and Parian. Modelled by John Bell, price 98. The figure
will also be applied to a Silver and Plated Metal Mustard-pot.

A Pair of carved Wooden Brackets, by Taylor,
Williams and Jordan, price 54. 55.

Dorothea, a Statuette, in Parian. Modelled byJohn
Bell, price zi, 28. also in Bronze.

"Purity," or Una and the Lion, a Statuette.
Designed and Modelled by John Bell ; a companion to Danecker's

Ariadne, or" Voluptuousness," price 31. 38.
The Lyon would not leave her desolate,
But with her went along, as a strong gard
Ofher chaste person.

--SPENSER'S FAERIE QUEENE, booke I. canto III.

A Bust of the Duke of Wellington as at

Waterloo. Modelled by S. Joseph, price 17. 11. 6d.

The Milk Jug which received the Prize awarded

by the Society of Arts in 1846. Designed by Felix Summerly ; exe-
cuted in Porcelain and Glass : also in Silver by Messrs. Hunt &
Roskill, 156, New Bond-street.

Fish Carvers, by John Bell, in Silver, 11 Guineas,

made by Joseph Rodgers & Sons.

Wine Tray, which fixes the Decanters. Designed by

R. Redgrave, and made by Jennens & Bettridge.

The articles are sold by J. Cundall, 12, Old Bond-street ; by

P. & D. Colnaghi, 13. Pall Mall East ; Barry & Son , Egyptian

Hall, Piccadilly; G. Bell, 186, Fleet-street ; J. Mortlock, 250 , Ox-

ford-street; J. Phillips, 258 and 259 , Oxford-street ; J. Tennant,
149, Strand; J. Green, (late Brumby's,) 19 , St. James's-street ; and

Jennens & Bettridge, 3 , Halkin-street West ; and all Dealers.

A Catalogue sent on receipt of two Postage-stamps.

UNITED KINGDOM LIFE ASSURANCE

8, Waterloo-place, Pall - Mall, London ; 97, George-street, Edin-

burgh ; 12, St. Vincent-place, Glasgow ; 4 , College-green, Dublin.
Established by Act of Parliament in 1834.

In 1841, the Company added a bonus of2 per cent. per annum on

the sum assured to all Policies ofthe Participating Class, from the
time they were effected.

Whenthe Insurance is for life, only one-half the Annual Pre
mium need be paid for the first five years.
Every information will be afforded on application to the Resi-

dent Director, No. 8, Waterloo-place, Pall Mall, London, where

Prospectuses, &c. , may be had.

LONDON AND
SOUTH-WESTERN

RAILWAY.

THIRD INSTALMENT ON NEW THIRD SHARES.

NOTICE IS HEREBY GIVEN, that the Directors of the
London and South-Western Railway Company have made a
CALL of 1. 134. 4d, on each of the New Third Shares in the said

Company, created at the General Meeting of the Proprietors , on
the 6th day of August 1847 ; the Holders of such Shares are de-
quested to pay the same in respect of the Shares held by them

on orbefore the 31st day of March, to one of the following Bankers,
viz :-

Messrs. Williams, Deacon & Co., Birchin-lane, Cornhill.
Messrs. Moss & Co., Liverpool.
Messrs. Jones Loyd & Co. Manchester.
Messrs. Harris, Mudge & Co. , Naval Bank, Plymouth.
Messrs. Batten & Co., Yeovil.

Messrs. Maddison & Pearce, Southampton.
Messrs. Willyams & Co. , Truro.
Messrs. Mangles, Brothers, Guildford, Chertsey and Epsom.
Messrs. Hetley & Co., Salisbury.

The Wilts and Dorset Banking Company, Salisbury.
Messrs. Storey, Thomas & Co. , Shaftesbury; or,
The National Bank ofScotland, Edinburgh and Glasgow.

Interest at the rate of 5 per cent , per annum will be charged on
all sums remaining unpaidafter the said 31st of March.

By order of the Court of Directors,

ALFRED MORGAN, Treasurer.

Nine Elms Station, Vauxhall,
March 3, 1848.

EAST LANCASHIRE RAILWAY.
TO CONTRACTORS, BUILDERS AND CARPENTERS.

The Directors of this Company are desirous of receiving
TENDERS for the ERECTION of STATION BUILDINGS and

GOODS WAREHOUSES on the line of Railway. Some of the
Buildings will be entirely of Timber.
Drawings and Specifications of five Stations and four Ware-

houses may be seen at the Engineer's Office, in Bury, on and after
the 28th inst.; and sealed Tenders, addressed to the Secretary,
must be sent in on or before the 13th day of March next.

Bury, Feb. 10, 1848.

μου

By order,

JAMES SMITHELLS, Secretary.

OUVAIN A LA SAMBRE RAILWAY.

DIRECT to NAMUR and to CHARLEROY.

28, Threadneedle- street, March 3 , 1848,
NOTICE IS HEREBY GIVEN, that a SPECIAL GENERAL

MEETING of the Shareholders of this undertaking will be held

at the London Tavern, Bishopsgate-street, London , on Thursday,
March 16, at 1 o'clock, p.m., on the General Business of the
Company.
It will be necessary that all Shareholders intending to be present

at this Meeting deposit their Share Certificates with the Secretary
five days before the 16th inst. , in order to enable themto take part

in the proceedings.
A Report of the present state of the affairs and accounts of the

Company is preparing, and will be ready for delivery at this office
on the day previous to the Meeting.

JOHN BARNES, President.
GEORGE DANCE, Secretary.

LONDONDERRY AND COLERAINECOMPANY.

SPECIAL MEETING.

NOTICE IS HEREBY GIVEN , that a SPECIAL MEET-

ING of the Shareholders of the Company will be held at the

Guildhall Coffee house, King- street. Cheapside , in the City of

London, on Tuesday, the 21st day of March, at 12 o'clock at Noon

precisely, for the following purposes, that is to say--
To take into consideration the Draft of a Bill now pending in

Parliament-

To authorize a deviation in the line of Railway as at present
authorized to be made; to increase the number and reduce the
amount of the shares into which the capital is divided ; to merge
and re-issue certain shares subject to forfeiture, and to amend the
Act relating to the Railway.

By order of the Board,

JOHN GRIFFITH FRITH , Chairman.
FREDERICK H. HEMMING, Secretary.

Offices , 5, Church- passage, Guildhall,

London, Feb. 14, 1848.

LON
ONDONDERRY AND ENNISKILLEN

RAILWAY COMPANY.

SPECIAL MEETING.

NOTICE IS HEREBY GIVEN, that a SPECIAL MEETING

ofthe Shareholders of this Companywill be held at the Guildhall
Coffee-house, King-street. Cheapside, in the City of London, on
Monday, the 20th day of March next, at 12 o'clock at Noon pre-
cisely, for the following purposes, that is to say-
To take into consideration the draft of a Bill now pending in

Parliament-
To authorize the abandonment ofthat portion ofthe line of rail-

way which lies between the towns of Omagh and Enniskillen ; to
reduce the capital of the Company ; to extinguish the shares
whichhave been declared forfeited ; to divide such reduced capital
into shares of 204 and 5. each, and to create preference shares ,
and also to merge and re-issue such of the divided shares as may
hereafter be forfeited ; and to amend the Acts relating to the
Railway. By order of the Board.

JOHN GRIFFITH FRITH, Chairman.
FREDERICK H. HEMMING, Secretary.

Offices, 5, Church-passage, Guildhall,
London, Feb. 14, 1848,

les nouveaux bassins seront prêts à

Ces bassins offriront des avantages bien decidés sur la
plupart des autres ports de Merde l'Angleterre en étant

à toute pendant une coupled'heures à la marée basse, en tems de maline.

Le Havre présente un abri en tout tems. Les communi-
cations par l'entremise des Chemins de Fer de MAN-

CHESTER, de SHEFFIELD, et des Lignes du comté
de LINCOLN, seront ouvertes avec tous les districts

Banufacturiers et avec toutes les parties de la Grande

GREAT SOUTHERN AND WESTERN

RAILWAY (IRELAND).

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of the Shareholders of this
Company will be held, pursuant to Act of Parliament, at No. 3,
College Green, Dublin, on Wednesday, the 15th day ofMarch next,
at the hour of 1 o'clock, p.m.

By order of the Board,
WILLIAM TAYLOR, Secretary.

3, College Green , Dublin , Feb. 25, 1848.

GREAT SOUTHERN AND WESTERNRAILWAY (IRELAND).
TENTH AND ELEVENTH CALLS.

£2 108. PER SHARE each, making £42 10s. called
up on each Share.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso

lution passed by the Board of Directors, the Proprietors of Shares
in the Consolidated Capital of this Company are hereby required

to PAY a CALL of 24, 108, per Share, on or before Monday, the
10th day of April next,and another Call of 24. 108. per Share, on or
before Saturday, the 10th day of June next, to any of the under-
mentioned Bankers.

According to the provisions of the Acts of Incorporation , interest

at the rate of 4 per cent. per annum, payable half-yearly, will be

allowed on the amount of Deposits and Calls paid up until the

Railway shall be completed ; but should any Call remain unpaid

after the day above named, interest, at the rate of 5 per cent, per

annum, will be charged thereon ; and "no interest shall accrue to

the Proprietor of any Share upon which any Call shall be in arrear

in respect of such Share, or any other Share to be holden by the

same Proprietor, during the period while such Call shall remain
unpaid. " By order ofthe Board,

WILLIAM TAYLOR, Secretary.

3, College-green, Dublin , Feb. 29, 1848.

Bank of Ireland , Dublin.
Messrs. Glyn & Co., Lombard- street, London.
Manchester and Salford Bank, Manchester.
Bank of Liverpool, Liverpool.
Borough Bank, Liverpool.

All Shareholders wishing to pay money in anticipation of Calls
will be allowed interest on the same, at the rate of 5 per cent.

per annum, from the date of payment.

GENERAL
RAILWAY OFFICES.

THE
Spread Eagle, Gracechurch-street,
Cross Keys, Wood - street,
Swan-Two-Necks, Gresham-street,
Bolt-in-Tun, Fleet-street,
George and Blue Boar, Holborn ,
White Horse , Fetter-lane,

Universal Office, Regent Circus,
Golden Cross , Charing Cross,

Angel, Strand,
Green Man and Still, Oxford-street;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-

tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES
to HOLYHEAD, via Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 84 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-

dise received at the above Offices until 7 p.m. Solicitors ' and light
Parcels until 7 p.m.

VAN PACKAGES

received until 9 r.m., and forwarded by the 6 15 Train on the fol-

lowing morning (Sunday excepted), by the London and Birming-
ham Railway, at very reduced rates.

POST HORSES

(fortheconveyance ofCarriages arriving atthe Euston Station) , are
always in readiness, at a charge of lus, 6d, including post-boy , to

any part ofLondon (within 5miles).

OMNIBUSES

to and from every Train , FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro'Wharf.

Thames street , by every Railway.

HORNE & CHAPLIN,
PROPRIETORS AND AGENTS.

Printed by JAMES HOLMES , of No. 4, New Ormond- street , in the

county of Middlesex, printer, at his office No. 4, Took's Court,

Chancery-lane, inthe parish of St. Andrew,inthe saidcounty; and

published by JOHN FRANCIS, of No. 14. Wellington-street North.
inthesaid county, Publisher, atNo. 14.in Wellington-strectafore-

said; and sold byall Booksellers and Newsvenders - Agents, for

SCOTLAND, Messrs. Bell & Bradfute. Edinburgh ; for IRELAND,

Cumming & Ferguson, Dublin.- Saturday, March 4, 1848.
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LONDON, SATURDAY, MARCH 11.

TO BORROW, 7,000l. , in one orless sums, upon the security of 13,000 worth of the best
description of paid-up and Dividend-paying Railway Shares.

Apply to E. H. TRIPP, 4, Castle- court,
Birchin-lane.

MONEY..
Messrs. KILLICK & CO. (late

WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,
inform their Friends and the Publie they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan

GREAT SOUTHERN AND WESTERN
RAILWAY (IRELAND).

IN PREPARATION.

PRICE 6d.

NOTICE IS HEREBY GIVEN, that the NEXT HALF THE SEA and THE RAILWAY : their new
YEARLY GENERAL MEETING of the Shareholders of this

Company will be held, pursuant to Act of Parliament, at No. 3,
College Green, Dublin, on Wednesday,the 15th day of March next,
at the hour of 1 o'clock, p.m.

By order of the Board,
WILLIAM TAYLOR, Secretary.

3, College Green, Dublin, Feb. 25, 1848.

tageous terms. They also buy and sell every description of Stock GREAT SOUTHERN AND WESTERN
at much less

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

TENDERS FOR LOANS.

AND NORTH-WESTERN
RAILWAY COMPANY having determined to exercise the

powers ofborrowing conferred upon thembythe Buckinghamshire

Railway Acts, are ready to receive TENDERS FOR LOANSupon
Mortgage, for the use of that Company, in sums of not less than

1,000 , bearing interest at 5 per cent. per annum, for periods of

Three or Five Years. By order,

Euston Station, Feb. 23, 1818.
R. CREED, Secretary.

YORK, NEWCASTLE AND BERWICKRAILWAY.

The Directors are prepared to receive TENDERS FOR LOANS

on Debentures, in sums of not less than 1,000 , for periods of Three
or Five Years, at Interest after the rate of 5 per cent. per annum,

payable Half-yearly.
Application to be made to the SECRETARY, at York.

York, Feb. 26, 18 : 8.
GEO. HUDSON, Chairman.

CALEDONIAN
RAILWAY.

LOANS ON DEBENTURES.

TENDERS OF LOANS on Debenture Bonds are now received
in sums of not less than 2007 , for any number of years not exceed-
ing Five. Interest to be at the rate of 5 per cent. per annum, pay-
able Half-yearly, in London , Edinburgh, Glasgow, or in any Coun-
try Bank.

Tenders to be addressed to this Office, giving full name and
address.

D. RANKINE, Treasurer.
Caledonian Railway Office, Edinburgh,

Feb. 25, 1848.

DUNDEE AND
PERTH

RAILWAY (IRELAND).

TENTH AND ELEVENTH CALLS.

£2 108. PER SHARE each, making £42 108. called

up on each Share.
NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-

lution passed by the Board of Directors, the Proprietors of Shares
in the Consolidated Capital of this Company are hereby required
to PAY a CALL of 24 108, per Share, on or before Monday, the

10th day of April next,and another Call of 21. 108. per Share, on or
before Saturday, the 10th day of June next, to any of the under-
mentioned Bankers.
According to the provisions of the Acts ofIncorporation , interest

at the rate of 4 per cent. per annum, payable half-yearly, will be
allowed on the amount of Deposits and Calls paid up until the
Railway shall be completed ; but should any Call remain unpaid
after the day above named, interest, at the rate of 5 per cent. per
annum, will be charged thereon ; and "no interest shall accrue to
the Proprietor of any Share upon which anyCall shall be in arrear
in respect of such Share, or any other Share to be holden by the
same Proprietor, during the period while such Call shall remain
unpaid." By order ofthe Board,

WILLIAM TAYLOR, Secretary.

3, College-green, Dublin , Feb. 29, 1848.

Bank of Ireland, Dublin.
Messrs. Glyn & Co., Lombard-street, London.
Manchester and Salford Bank, Manchester.
Bank of Liverpool, Liverpool.
Borough Bank, Liverpool.

All Shareholders wishing to pay money in anticipation of Calls
will be allowed interest on the same, at the rate of 5 per cent.

per annum , from the date ofpayment.

WEAR
VALLEY RAILWAY.

REGISTRATION OF £25 SHARES.

NOTICE IS HEREBY GIVEN, that persons holding Scrip for

254. Shares are requested to transmit the same to the Secretary, in

order that they maybe duly entered , to entitle the Holders to the

Dividend for the current half-year, ending March 31 , 1818. This

RAILWAY.- notice applies to the Scrip representing Shares in full, as well as
those on which the Deposit only is paid.

Registration forms to accompany the Scrip may be had on
application at the Company's Office.

By order of the Board,

LOANS ON DEBENTURE.

The Dundee and Perth Railway Company are prepared to
receive TENDERS FOR LOANS in sums of not less than 500Z.

for periods of Three , Five or Seven Years, at the rate of 5 per cent.

per annum , payable Half-yearly.
Apply to Messrs. Ransom & Co., Pall Mall East ; Messrs. G. &

T. W. Webster, 26 , Great George-street, Westminster ; or to Messrs.

Shiell & Small, Dundee.

Dundee, Feb. 4, 1848.

By order,

KINNAIRD, Chairman.
SHIELL & SMALL, Secretaries.

EDINBURGH AND NORTHERN

NOTICE IS HEREBY GIVEN, that a SPECIAL GENERAL
MEETING of the Shareholders of the Edinburgh and Northern

Railway Company will be held within Gibbs's Royal Hotel, Edin-

burgh, on Wednesday, the 12th day of April next (1848), at 2 o'clock
Afternoon, for the purpose of having submitted for consideration

and approval the Drafts of the following Bills, brought into Par-
liament in the present Session , for the following purposes :-

1. A Bill to enable the Edinburgh and Northern Railway Com-
pany, and the Stirling and Dunfermline Railway Company, to
make a Railway from North Queensferry to Dunfermline, with
Branches to Inverkeithing Harbour and the East Pier at Queens.
ferry.

2. A Bill to enable the Stirling and Dunfermline Railway Com-

pany and the Edinburgh and Northern Railway Company, to
makea Railway from Dunfermline to North Queensferry, with a

Branch to Inverkeithing Harbour.

3. A Bill to enable the Edinburgh and Northern Railway Com-

pany to make Branch Railways to Roscobie, Keltyhead and
Glencraig, and for certain other purposes.

4. A Bill to enable the Edinburgh and Northern Railway Com-
pany to improve the Harbour of Burntisland , in the county of
Fife. By order of the Directors,

Edinburgh, March 1, 1818.

JOHN BALFOUR, Chairman.
HENRY LEES, Secretary.

JEWCASTLE-UPON-TYNE and CARLISLE
N RAILWAY.
NOTICE IS HEREBY GIVEN, that the ANNUAL GENE-

RAL MEETING of the Newcastle-upon-Tyne and Carlisle Rail-

way Company will be held at the Assembly Rooms, Newcastle-
upon-Tyne, on Tuesday, the 28th day of March inst. , at 12 o'clock
at Noon precisely.

MATTHEW PLUMMER, Chairman.

Newcastle-upon-Tyne, March 6, 1848.

At this Meeting ten Directors are to be elected from the holders

often or more shares each, to replace ten who retire according to

the Act of Parliament. The retiring Directors are eligible , and

may be immediately re-elected.
Proprietors holding shares ofthe value of 100%,, and not exceed-

ing 500l. , are entitled to one vote.

Proprietors holding shares more in value than 2001, are entitled

to an additional vote for every further cool in shares which they
may have.

No Proprietor can have a greater number of votes than ten.

Railway Office, Darlington,
Feb. 18, 1848.

THOMAS MAC NAY, Secretary.

WAKEFIELD, PONTEFRACT and GOOLERAILWAY.

METHLEY BRANCH.

TO RAILWAY CONTRACTORS, &c.

The Directors of the Lancashire and Yorkshire Railway Com-

pany are desirous of receiving TENDERS for the FORMATION
of the unfinished portion of the METHLEY BRANCH of the

Wakefield, Pontefract and Goole Railway, being about 3 Miles in
Length.

Relations set forth in a JAUNT along the MANCHESTER,
SHEFFIELD AND LINCOLNSHIRE RAILWAY to GRIMS-
BY DOCKS, by FELIX SUMMERLY. With Woodcuts by
C. W. Cope, R.A. , D. Cox, Jun., T. Creswick, A.R.A. , and R.
Redgrave, A.R.A.

London : Longman, Brown , Green and Longmans.

AYRSHIRE
AND GALLOWAY

(SMITHSTOWN AND DALMELLINGTON)

RAILWAY COMPANY.

FINAL NOTICE AS TO REGISTRATION OF SHARES.

The Holders of Scrip Certificates in the Ayrshire and Galloway
(Smithstown and Dalmellington) Railway Company are hereby
required to transmit the same to the Secretary, at his Office, 14,
Bridge street, Glasgow, on or before Wednesday, the 29th day of
March current, accompanied by applications in the form an-
nexed, containing the Name, Designation and Residence of the
Applicant, and the Numbers of the Scrip Certificates transmitted,
in order that the same may be registered in the Books of the
Company.

An acknowledgment for the Scrip will be given when received ;
and as soon as the Registration is completed, these receipts will
be exchanged for Certificates under the Common Seal of the
Company.

All Shares in respect of which no application for Registration
shall be made on or before the above day will immediately there-

after be registered in the name of the original Subscribers.
By order of the Directors,

J. FAIRFULL SMITH, Secretary.
Railway Office, 14, Bridge-street,

Glasgow, March 9, 1848.

Form ofApplication.

Sir, I request that you will register me as Proprietor of

Shares of 144, 108, each in the Ayrshire and Galloway (Smithstown

and Dalmellington) Railway Company, the Serip for which I
herewith send you numbered.

NEWMARKET
RAILWAY.—

NOTICE IS HEREBY GIVEN, that an EXTRAORDI-
NARY GENERAL MEETING of the Proprietors of this Com-

pany will be held at the London Tavern , Bishopsgate-street, on
Monday, the 27th inst. , at half- past One o'clock, for the purpose of
submitting to the Shareholders for their consideration :-

1st. An agreement conditionally entered into by the Directors of
thisCompany with the Directors of the Norfolk Railway Company.
2nd. An offer of terms of amalgamation with the Newmarket

Company, which has recently been made bythe Directors of the
Eastern Counties Railway Company.

GEORGE MANNERS, Chairman.

JOHN GRIFFITH FRITH, Deputy Chairman.

By order.
GEORGE WILLIAM BROWN, Secretary.

5, Church-passage, Guildhall,
March 10, 1848.

DEMERARA RAILWAY COMPANY.CALL OF 27. 108. PER SHARE, making 10l . per Sharecalled up.

NOTICE IS HEREBY GIVEN, that the Directors of the
above Company have this day made a CALL of 21. 108. per Share on
each and every Share in this undertaking, which the Proprietors
arehereby required to pay on or before the 25th day ofthe present
month of March, to Messrs. Prescott, Grote & Co. , 62, Thread-
needle-street. MICHAEL M'CHLERY, Chairman.

HENRY HILL, Secretary.
21, Old Jewry Chambers, London ,

March 1 , 1848.

Vians andSections ofthe Works, with Drawings and Specifica LONDON, OXFORD and CHELTENHAMofthe various
&c. required, may be seen

at Mr. Harris's Office, in Pontefract, from the 20th to the 27th of

March, both days inclusive.

Tenders, written out on the printed form, to be delivered to John
S. Heron, Esq. , Secretary to the Lancashire and Yorkshire Rail-
wayCompany, Hunt's Bank, Manchester, not later than 12 o'clock
at Noon, on Thursday, the 30th of March inst.
The Directors do not pledge themselves to accept the lowest

Tender.

с

HESTER AND

RAILWAY.

RAILWAY COMPANY.

RETURN OF BALANCE OF DEPOSITS.

TO SCRIPHOLDERS. - Seripholders in the above-named Com-
pany are requested to send in their scrip on or before the 11th
proximo, in order that it may be examined , and that the Balance
of Deposits, after deducting expenses, maybe returned to them.
The scrip must be addressed to the Secretary, at this office,

accompanied by a letter of the annexed form.
For the sake of security, parties are recommended to send their

scrip in registered letters, writing across each certificate, "sent in
HOLY HEAD for registration," with date and address, and informing the Secre-

tary ofthe numbers of the scrip so sent by a separate post-letter.

Receipt ofthe Scrip will be acknowledged, and the warrants for

repayment of the Deposits on Scrip received on or before the 11th
will be issued after the 18th proximo.

£ 15 PREFERENCE SHARES.

FINAL CALL OF £3 PER SHARE.

In accordance with the terms on which these Preference Shares
were issued, Holders are required to PAY, on or before Tuesday
the 25th of March 1818 , a FINAL CALL of 3. per Share, to either
of the under-mentioned Bankers :-

London-Messrs. Glyn & Co. , Lombard-street.
Liverpool Liverpool Borough Bank.
Bangor- Messrs. Williams & Co.

Interest at the rate of 5 per cent. per annum will be charged

on all Calls remaining unpaid on the said 28th of March, and the
Shares will be further subject to loss of Dividend consequentupon

non-payment, as per Extract below.

By order,

61, Moorgate-street, London,
March 4, 1848.

GEORGE KING, Secretary.

Extract from the TERMS or Issue above referred to :-

The first Dividend will be calculated fromthe 1st of April, 1848,

upon all shares paid up in full at that date. As regards those that
maynot then be paid up in full the Dividend will be calculated
from the next succeeding period of three months from the 1st of
April upon which the same shall be paid up with Interest ; that
is to say:-

If paid between the 1st ofApril and the 30th of June, the Divi-
dend will be calculated from the succeeding 1st of July. If paid
between the 1st of July and the 30th of September, from the suc
ceeding 1st of October, and so on; but this arrangement shall not
preclude the Directors from putting in force at their discretion the
powers ofthe Act with respect to forfeiture.

By order ofthe Committee of Management,

HENRY THOMAS HOPE, Chairman,
WYNDHAM HARDING, Secretary.

30, Great George-street, Westminster,
Feb. 21, 1848.

FORM OF LETTER TO ACCOMPANY SCRIP.

To the Committee of Management of the London , Oxford and

Cheltenham Railway Company.

I hereby request that the balance of deposit money-viz. , 17. 58.

per Share due to me, after deducting expenses, may be repaid to

me in exchange for Scrip for 204. Shares accompanying
this letter, viz. :-

Scrip for one share
". five shares

ten shares

Denoting
numbers.

Total
number.

From To

I hereby authorize you to cancel this Scrip : and I request that
the warrant for the repayment of the deposit may be addressed
to me as below.

Name in full
Description .
Address

Witness myhand, this day of , 1848,
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Auslande.

Hafen von Great Grimsby. PORT DE GREAT GRIMSBY.

an Kaufleute und Waaren-Ablader im AVIS AUX NÉGOCIANTS, AUX AR-ET

Daß die Abgaben für Schiffe, welche die Decken zu Great Grimsby

einlaufen mögen, auf 10 pence per registrirte Ton niedergesezt werdensind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des

Sahrs 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Docken werden den großen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Zeiten, ausgenommen ein

paar Stunden beh niedrigem Waſſer nach den Springflüthen, zugänglich

seyn werden.

Der bietet eine Suflucht Ungewitter von allen Seiten und

der Verkehr mit den Manufactur Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne ven Manchester,
Sheffield und der Grafschaft Lincoln, ergänzet und complet seyn.

PORT OF GREAT GRIMSBY.

AUX CAPITAINES DES

NAVIRES ÉTRANGERS.

Les droits de tonnage sur les Navires qui entrent les

bassins à Great Grimsby, ont été reduit à 10 sols Anglais
par tonneau de registre.

recevoir les vaisseaux vers la fin de l'année 1849.

On compte que les nouveaux bassins seront prêts à

Ces bassins offriront des avantages bien decidés sur la

plupart des autres ports de Merde l'Angleterre en étant

accessibles à toute hese , except pealinnt une couple
d'heures à la marée basse, en tems de maline.

Le Havre présente un abri en tout tems . Les communi
cations par des Chemins de Fer de MAN-

SHEFFIELD, et des

de LINCOLN, seront ouvertes avec tous les districts

Bretagneuriers et avec toutes les parties de la Grande

CONTRACT FOR COAL AND GOODS WAGGONS.

NOTICE to FOREIGN MERCHANTS THE SHREWSBURY and CHESTER
AND SHIPPERS.

The Dues forVessels entering the Docks at Great Grimsby have
been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive vessels

aboutthe end of 1849. These Docks will present the great advantage

over most other English Ports of being accessible at all hours,

except a couple of hours at low-water spring-tide. The Harbour

offers refuge in all weathers. The railwa communication, by
means of the MANCHESTER, SHEFFIELD and LINCOLN

SHIRE lines , will be complete to all the manufacturing districts,

and to all parts of the United Kingdom.

for 200 WAGGONS.
COMPANY are ready to receive TENDERS

Plans and Specifications to be seen at the Engineer's Office, Fore-
gate-street, Chester :-Sealed Tenders to be delivered on or before
the 21st of March next. The Company do not bind themselves to
accept the lowest Tender.

ROBERT ROY, Secretary.

Foregate-street, Chester, March 2, 1848.

T

RAILWAY TRAVELLER'S COMPANION.

RAVELLING

UNITED KINGDOM LIFE ASSURANCE which are noted, the Towns, Villages, Churches, Mansions, Parks,
COMPANY,

8, WATERLOO-PLACE, PALL MALL, LONDON.

97, GEORGE-STREET, EDINBURGH.

12, ST. VINCENT-PLACE, GLASGOW.

Directors.

James Stuart, Esq. Chairman.

Hananel De Castro, Esq. Deputy Chairman.

Samuel Anderson, Esq.

Hamilton Blair Avarne , Esq.

E. Lennox Boyd , Esq. Resident.
Charles Downes , Esq.
Charles Graham, Esq.

D. Q. Henriques, Esq.
F. Charles Maitland , Esq.
William Railton, Esq.
John Ritchie, Esq.
F. H. Thomson, Esq.

This Company, established by Act of Parliament, affords the
most perfect security in a large paid-up Capital, and the great
success which has attended it since its commencement, in 1834,
ITS ANNUAL INCOME BEING UPWARDS OF 92,0001-
In 1841 the Company added a bonus of 2 per cent. per annum

on the sum insured to all Policies of the Participating Class
from the time they were effected . - The bonus added to Policies
from March 1834 to the 31st December 1840 is as follows :-

TimeAssured.Sum Assured.

£5,000 6 years 10 Months.

5,000 6 years
5,000 4 years
5,000 2 years

Sum added to Policy.

£6-3 6 8
600 0 0
400 0 0

200 0 0

Thepremiums, nevertheless , are onthe most moderate scale, and
only one-half need be paid for the first five years where the insur-
ance is for life. No Entrance Money or Charge except the Policy

stamp. Every information will be afforded on application to the
Resident Director, No. 8, Waterloo-place, Pall Mall.

GENERAL
RAILWAY OFFICES.

THE

Spread Eagle, Gracechurch-street ,
Cross Keys, Wood-street,

Bolt-in-Tun , Fleet- street,

Swan- Two-Necks, Gresham-street ,

George and Blue Boar, Holborn,
White Horse, Fetter-lane,
Universal Office , Regent Circus,
Golden Cross , Charing Cross,

Angel, Strand,

Green Manand Still , Oxford-street ;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the

Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

ceived and forwarded for all Parts of England , Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, via Oswestry or Chester,

WISBEACH UPPINGHAM

BANBURY SPILSBY

HOLT LYNN

SLEAFORD BURY

WELLS BANGOR

HARBOROUGH

FAKENHAM

KETTERING

NEWMARKET

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 8 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-

de rescived at the above Offices until7 p.m. Solicitors ' and light
antil 7 p.m.

alw

any part

VAN PACKAGES

and forwarded the 6 15 Train on the

CHARTS ;

or, IRON ROAD BOOKS, for perusal on the Journey ; in

Stations, Bridges, Viaducts . Tunnels, Gradients, &c.; Scenery
and its Natural History ; the Antiquities, and their Historical
Associations, &c. , passed bythe Railway. With numerous Illus-
trations ; constituting a Novel and Complete Companion for the
Railway Carriage.

The following, each in a wrapper, are now ready, and maybe
had at all the Stations :-

1. LONDON AND BRIGHTON, containing a Map and 83
Engravings, 2nd edit. price 6d.

2. LONDON AND TUNBRIDGE WELLS, with 52 Engray-
ings, price 6d.

3. LONDON TO WOKING AND GUILDFORD, with 52

Engravings, price 4d.

4. LONDON TO WOLVERTON, with 85 Engravings,
price 6d.

5. LONDON TO RICHMOND, with 15 Engravings, includ-
ing a View from Richmond Hill, price 2d.

6. LONDON TO WINCHESTER AND SOUTHAMPTON,

with 125 Engravings, price 18.

7. LONDON TO GOSPORT, with 143 Engravings , price 18.

8. LONDON TO READING AND OXFORD, with a Map

and 74 Engravings, price 6d.

9. LONDON TO CAMBRIDGE, with a Map and 48 En-
gravings, price 6d.

10. LONDON TO FOLKSTONE AND DOVER, with a

Map and 99 Engravings, price 18.

11. LONDON TO RUGBY AND BIRMINGHAM, with

101 Engravings, price 18.

Or, handsomely bound in morocco cloth, 6d. extra.

THE FOLLOWING

SMALLER CHARTS for EXCURSIONS from

LONDON

May now also be had as above :-

PRESENTS FOR WEDDINGS, BIRTH-

DAYS, CHRISTMAS, AND ALL

FESTIVALS.

(Now exhibiting at the Society of Arts, Adelphi.)

FELIX SUMMERLY'S

ART-MANUFACTURES,

Designed by the most eminent English

artists, executed by the first English manu-

facturers, and soldby all respectable dealers

in town and country.

The articles priced are now published.

Those marked § are just ready.

Camellia Teapot, in Britannia Metal, with Parian
knob. 168.

Camellia Teapot , in Silver , 20 guineas ; and in Plated
Metal, 408. (R. Redgrave, A.R.A.)

Shaving-Pot, in Earthenware. " Heroes bearded and

48. and upwards.beardless."

Shaving-brush Dish, ls. , and Shaving-Brush

handle, 1s.

Bread-knife . Parian handle, 128. Carved -wood handle,

178. Carved-ivory handle, 258. , and upwards.

Bread Platter . In Wood and Porcelain.

Bride's Inkstand, in Porcelain. (J. Bell . ) 17. 138.,
and upwards.

Bride's Inkstand, in Silver and in Electro Gilt, at
various prices.

Bride's Inkstand , in Bronze. 61. 68. and upwards.

Kissing Children, Paper Weight to Match . 9s. in
Parian.

Paper Knife to match, with Gilt Blade. 21. 5s., and

upwards.

Beer Jug, "The Hop Story." (H. J. Townsend . ) 188.;

with additional Figures, 36s.

Vintage Decanter Stoppers , in Silver and in Elec-

tro Gilt, at various prices. ( J. C. Horsley. )

Dorothea, a Statuette. (J. Bell. ) In Parian , 21. 28.; and
in Bronze.

Infant Neptune. (II. J. Townsend. ) A Saltcellar in
Parian. 278.

Infant Neptune, in Silver and in Electro Silver, at

various prices.

Purity ; or, Una and the Lion, a Statuette. (J.
Bell.) In Parian, 34. 38.; and in Bronze.

The Lord's Prayer, a Statuette. (J. Bell.) In

Parian.

The Belief, a Statuette. (J. Bell. ) In Parian.

§Wine Tray, in Papier Mâché. (R. Redgrave, A.R.A.)
508.

Traveller's Jug, in Brown Stoneware.

Card Dish, in Porcelain and in Silver. (D. Maclise , R.A. )

(Endive Salad Spoon and Fork, in Wood, Ivory,

and Silver, at various prices.

Salad Bowl, in Ruby Glass.

Distressed Mother, a Statuette. (Sir R. Westma-

cott, R.A.) In Parian.

Knife Rests , in Parian.

Cerberus, a Door Porter, in Iron.

1. To KINGSTON AND HAMPTON COURT, with 17 Engrav- Bell Handle , in Iron, Bronze, and Porcelain.
ings, price ld.

2. HARROW, with 13 Engravings, price 1d.

3. HANWELL AND SOUTHALL, with 12 Engravings, 1d.

4. CROYDON, with 8 Engravings, price 1d.

5. REIGATE, with 33 Engravings, price 3d.

6.WATFORD, with 27 Engravings, price 2d.

7. SLOUGH, ETON AND WINDSOR, with 23 Engravings,
price 2d.

Published at the RAILWAY CHRONICLE Office, 14, Wellington-

street North, Strand.

ENGINEERING SCHOOL CLASS-BOOKS.

I.

In cr. 8vo. 48. 6d, bound, with 220 diagrams engraved for the work.

ELEMENTS OF PLANE
GEOMETRY ; with EXPLANATORY APPENDIX , and

SUPPLEMENTARY PROPOSITIONS for Exercise. Adapted

forthe Use of Schools or for Self-instruction.

By W. D. COOLEY, A.B.
Author of the History of Maritime and Inland Discovery,'

The Negroland of the Arabs,' &c.

" This is the best edition of the Elements which has yet appear-

ed. "-Athenæum-" which, for brevity, clearness and discerning
attention to the wants of learners, cannot be easily surpassed. ”
Dublin University Magazine. " The editorhas done all that could be
dene to make Euclid easy to beginners. "-Cambridge Chronicle.

II.

Uniform with the Elements,' price 3s. 6d.

ang Sunday excepted) , by the London and Birming COOLEY'S GEOMETRICAL

* very

POST HORSES

e of Carriages arriving atthe Euston Station) , are
es, at a charge of 108. 6d. including post-boy, to

Andon (within 5 miles).

OMNIBUSES

toand from every Train, FARE 6d.

GOODS AND MERCHANDISE

PROPO-

SITIONS DEMONSTRATED ; or, a Supplement to Euclid:

being a KEY to the Exercises appended to the Elements, ' for the

use of Teachers and Private Students. Upwards of 120 Proposi-

tions deduced from the First Six Books of Euclid, are illustrated
in it bynew Diagrams.

Will be found of considerable value as an aid to teachers ofthe
Mathematics."-New Monthly Magazine.
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An Arm-Chair, in Wood. ( J. C. Horsley and J. Thomas.)
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A.R.A.)

Fish Knife and Fork, in Silver. 102. 10s. and upwards.
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( Thamesstreet, by every Railway.

HORNE & CHAPLIN,
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the Diagrams illustrating the ' Elements, ' with the Enunci-
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12, Old Bond-street, on receipt of two postage stamps.

Country orders executed on receipt of a post-office order.
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WEIGHT OF ENGINES IN REFERENCE TO

WORKING EXPENSES.

a

the permanent way is its material basis : the

relations that connect both are at once interest-

ing as mechanical problems, and influential in

the highest degree upon the financial outcome

of the enterprize. Whatever, therefore, can

wisely be advanced in the way of precaution or

of improvement in this department, must, at all

periods, deserve the most earnest attention ;-at

a period of decline it is the first point to which

all practical measures for restoring or preserving

the system must be imperatively directed.

Proceedings of Societies.

events, will be, a drain upon the profits of the | for good or for evil, on the question of profits.

parent enterprize. This question being now, we repeat, of all others

Such being the present condition of the busi- the most important to the railway interest,

ness, there are strong grounds for insisting upon it will be our duty to keep attention steadily

decisive control in this particular matter, directed to all things by which the process

above most others. The chief stimulus to obtain of working can either be made more lucra-

greater power, is not from within the railway tive, or may become unduly expensive . The

interest : it is, in a great degree, the wish to moving power is the living element ofthe system

court public approbation that has been adding

to the weight of engines, in order to get speed

with greater certainty under all circumstances.

On some railways, indeed, it has also been pro-

moted by a spirit of competition ; and, like

every othermeasure, dictated by this spirit only,

that we have seen tried since railways were first

called into existence, it has utterly failed of its

object ; the decision of the questions at issue

has been taken without any visible regard what-

ever to this item ; and the only clear result of

the efforts made is found in additions to the

charge for locomotive power, whether thrown

on capital or deducted from revenue, and in a

state of the permanent way, which is not only

expensive for the current time, but prophetic of

heavier expenditure hereafter. But whether

arising from one or the other cause, the excess

is alike objectionable ; and seeing all that has

been done for the public, and all that has been

suffered from the State, by the railway interest,

it is high time that a resolute hand should be

laid on the item of working charges, with a view

to some compensation . The Directors, on the

one hand, are bound to redeem the consequences

of their policy during the last three years, by

striving now to make what has been done as

little of a loss to the shareholders as possible-to

arrest, in short, as far as may be, the further

decline of dividends. This, it is quite clear, can

be done in no other way so well as by a strict

and prudent reduction of the cost of working ;

and the sooner this is fully understood and

authoritatively enforced, the better it will be

for all whose property is concerned in the ques-

tion. Hitherto directing bodies, with scarcely

an exception, have proceeded on a totally dif-

ferent principle. They saw receipts constantly

increasing ; and were too ready to spend money

on all hands, wherever a show of improvement

or a new advantage to the public could be

thought of, trusting that revenue would still go

on, keeping pace with expense. This process,

it is evident, must be discontinued altogether, if

the property invested in railway works is to be

preserved. With rates cut down to the lowest

figure, and capitals swelled to a treble height which he had principally devoted his personal

with new lines traversing the country in all attention, and gave most interesting details of the

directions, trade looking sickly in every depart- subject. He concluded, in apology for occupying

ment, and parish rates mounting upwards by so muchof their time, by saying that he must be per-

5 per cent. at a step,-it must nowbe mere folly mitted to feel more than ordinary pride in being

to rely on growing revenue covering a growing and saw that the association of six young engineers,
elected the president, when he looked around him

expenditure. If something cannot be done, and who in 1818 met occasionally to chat over mecha-

done effectually, to bring the charges into some nical subjects, had expanded in the course oftwenty-

better proportion with receipts, it will be found nine years into a society consisting of upwards of 600

that the railway interest will have to pay pretty members, and comprising within it almost all the

dearly for the " spirited policy" of its Directors.engineers of eminence in Great Britain. The ad-

They must therefore, we apprehend, be justly was requested to allow it to be printed in the minutes
dress was vehemently applauded, and the president

anxious now to lighten burdens and cultivate of proceedings.

profits ; since what they have lately been doing

is now proved not only to have added to the

former, but to have seriously impaired the latter.

A " PRACTICAL ENGINEER " called attention

in our columns last week to a subject of great

practical importance. His remarks on the ten-

dency to increase the weight of the locomotive,

and on the wear and tear of the rails under the

heavy machines which are run over them at a

greater average speed than was ever known be-

fore, are deserving of the serious consideration

of all directing Boards. They have a wide

bearing on the financial prospects of railway

concerns; in which, under present circumstances,

all questions connected with profit claim a fore-

most place. In any condition of the system,

indeed, it must be proper to take care that what

may be called its natural limits should not be

transgressed in a vain attempt to satisfy the

endless cravings of the public . And it is easy

to prove that there are just reasons for marking

one of these limits in a right proportion between

the machinery used, and the power of the mate-

rial on which it is used to bear it, without more

than ordinary wear and tear. It may also be

noted, that where the right measure is exceeded

in one direction, the means of keeping up this

proportion on the other side cannot always be

extended ad infinitum. It is not merely that

to go on adding weight to the rail is an ex-

tremely expensive process : putting the cost out

of the question, there is a size beyond which the

rolling of wrought-iron bars cannot well be

carried ; and although new machinery may pos-

sibly be devised to perform some increased tasks

of this kind, even that would of itself add a

serious item to the difficulty of procuring such

rails in large quantities, as well as to the price,

already sufficiently enhanced by the mere

weight of metal required. That such a limit

must be in a great measure decisive of the

maximum speed on railways, was long since

pointed out by judicious engineers, when the

disputes on the gauge question were at their

height. The pecuniary state of railways was

then flourishing enough, to all appearance ; and

the effect of wear and tear on profits would

hardly have been thought a vital consideration

the evil insisted upon at the time was another,

liable to be produced by the same cause, the

importance of which can at no time be over-

looked the danger, namely, from rails getting

out of order, and the impossibility of keeping

them even, under the hourly shocks of heavier

engines and at greater speeds than the material

can well be made to bear. This consideration

still subsists, of course, in all its weight ; but

the reasons for moderation which it ought to

suggest are now reinforced by others, the pro-

bable urgency of which was little foreseen at

the time when the safety objection was first

brought forward. In this matter a question of

working economy is directly and closely in-

volved ; and no one can now deny that in the

actual condition of working railways, the intro-

duction of economy, wherever it can be ratio-

nally applied, is the first duty of all who direct

their proceedings. They have been , for some

time past, laying out extensive works, and

assuming great liabilities, the practical result of Now, of the economic measures which this

which, as far as the proprietors are concerned , desire must promote, there can be none of wider

cannot be mistaken any longer. The expense efficacy than the three following :-To moderate

incurred upon them will not be compensated by the costof locomotive power; to reduce the
the expected rate of profit ; the price paid for charge of maintaining the permanent way; to

completing the system, by those who have sup- bring the coaching service into the most profit-

plied the means of extending it, has been a able compass possible. The two first of these

decline in the rate of profit on its earlier por- heads are directly touched by the subject to

tions. The gain to the public from this growth

ofrailway communications has been and will be

very great ; to those who have made them they

have been, and for a long time to come, at all

:

which we have been calling attention in the

sense of our correspondent ; and the manner in

which it may be dealt with hereafter will neces-

sarily have a most serious influence, whether

INSTITUTION OF CIVIL ENGINEERS.-Feb. 1.- Second

Meeting. Mr. J. FIELD, President, in the chair.- In

taking the chair for the first time since his election,
the president addressed the members at considerable

length, dwelling chiefly on the intimate connexion

between the civil and the mechanical engineers, their

dependence upon each other, and the importance of

maintaining that union between the two branches of

the profession that had ever been one of the main

objects of the Institution. He showed that originally
engineering was confined to the constructive or me-

chanical branches-raising heavy weights, building

mills, draining mines, and all the primitive wants of

mankind. By degrees, as civilization extended, the

exigencies of the world became greater, luxuries were

required that could only be supplied by greater exer-

plied, manual labour could no longer suffice, the

cise of talents and skill, manufactories were multi-

steam-engine was generally employed, and the conse-

quence of this increase of production was that the

roads required to be amended, rivers and canals to be

cut for conveying this abundance of merchandise and

tending for the reception of the shipping for the in-

passengers, whilst docks and harbours required ex-

creasing export trade. These wants called into being

another class of men, who with great mechanical

skill combined more than ordinary theoretical know-

ledge and business habits to enable them to combine

were termed " civil engineers," in contradistinction

and use the powers of all other classes. These men

to military engineers, whose education and experience

fitted them solely for the art of war ; and by these

men Great Britain had been placed first in the list of

elected from among the mechanical engineers, he

the civilizers of mankind. As the first president

dilated at length upon the immense strides made

within the last century in the production of the me-

chanic arts and public works, under the combined

efforts of the two classes alluded to. He then entered

to

more minutely upon the subject of steam navigation,

The discussion was then renewed upon Mr. Ran-

some's paper 'Onthe Manufacture of Artificial Stone;'
the Rev. Dean of Westminster, Sir H. De la Beche,

visitors, taking part in it with the principal members

Mr. J. Phillips, Dr. Garrod, Mr. Barry, and other

of the Institution. The remarks turned chiefly upon

the chemical and physical properties of the material

and the cost of its production in the moulded form as

properties it was shown to be at least equal in purity

compared with that of carved stone. In its chemical

to the production of nature; for, on the statements of

the emiment chemists who had subjected it to severe

tests, it was proved to be totally insoluble in boiling

water, however long immersed ; and also to be capa-

respect it differed from glass, which always yielded a

ble of resisting the action of mineral acids. In this

portion of its alkali to the action of water. It was

further stated that it had perfectly resisted the action



188 [MAR. 11RAILWAY CHRONICLE

of frost, vases filled with water having been repeat-

edly frozen without their sustaining any injury. The

opinion of the meeting appeared to be unanimous as

to the useful chemical properties of the artificial

stone. Satisfactory statements were adduced as to

its strength and other physical properties, and some

very interesting remarks were made on the subject,

comparing the substance produced artificially with

certain sandstones found in this country, which, by

the action of compression and heat, had attained

a degree of hardness equal to quarry : the experi-

ments ofHall and Watt, ontheproduction ofartificial

stones, were also alluded to as bearing on the ques-

tion. Experiments made on the strength of the arti-

ficial stone proved it to be superior to those natural

stones with which it had been tested, viz., Caen, Bath,

York or Portland stone. Numerous specimens were

exhibited to the meeting, showing its universal ap-

plicability to constructive and decorative purposes ;

fractured pieces were shown of every variety of tex-

ture, from the porous sandstone to the most compact

granite. The price of the material was stated to be

such as to render it available for all useful and orna-

mental purposes.

The monthly ballot then took place, when the fol-

lowing gentlemen were duly elected : Messrs. M. Scott,

P. M. Crane, T. Cundy, G. Harrison and C. H. Wild,

as associates.

|

6

The question of the action of the various deodoriz-

ing fluids was treated of, but, as the time of breaking

up the meeting arrived in the middle of the discus-

sion, it was adjourned to Feb. 15.

Feb. 15.-Mr. J. FIELD, President, in the chair.-

The discussion upon Mr. Green's Account of the

Sewage of Bristol,' was renewed and continued

throughout the evening, to the exclusion of all other

business. The main object of the paper appeared,

unfortunately, to be lost sight of by the speakers, in

their anxiety to bring forward or to defend the posi-

tions assumed by various companies, which had been

formed at different periods for using the products of

the sewers for agricultural purposes ; but which in

the former part of the discussion had been somewhat

impugned upon commercial grounds. The statements

made at this meeting were only repetitions of what

has been repeatedly printed in reports, and in evidence

before the sanitary commissions, and the whole even-

ing may have been said to have been wasted, in spite

of the attempts of some ofthe members to bring the

discussion to the real question of the best modes of

laying out a system of sewage for large towns, the

forms of the sewers, based upon the laws governing

the conveyance of fluids, which it had been stated in

some of the blue books were not understood by civil

engineers, but which it was shown by some of the

speakers to be a statement not consonant with facts ;

for that if the selected rather than the collected

evidence given before the Health of Towns Com-

mission were analysed, it would be seen that the

exploded dogmas of the older writers on hydraulics

had been received and adopted, rather than the

formulæ of modern writers, or the actual practice of

civil engineers of eminence, whose experience onsuch

subjectswas necessarily great. It wastruethat hither-

to, in consequence of the absorbing topic of railways,

eminent engineers had not devoted themselves to the

subject ofsewage tothe extentthey might have done;

but when the time arrived for their doing so advanta-

geously, or the exercise of their skill was demanded

by the Government or by private enterprise, they

would be found quite prepared to devote themselves

to the work. The subject was declared to be closed

for this occasion.

be borne, and that, in general, if the distribution of | In the year 1838, a plan for a structure of this nature

the contents of the sewers were to be made by pipes for a lighthouse on the Maplin Sand, at the mouth of

and pumping, the returns would never repay the the Thames, was laid before the corporation of the

outlay. Trinity House, supported by the opinion of James

Walker, Esq., their engineer. The nine iron piles

5 in. in diameter, with screws 4 ft. in diameter,

were accordingly driven 22 ft. deep into the mud,

and with proper precaution they were allowed to

stand for two years before any edifice was placed

upon them. The lighthouse was subsequently con-

structed, and, aswastestified by Mr.Walker, had stood

perfectly until the present time. Pending this pro-

bation it was determined to erect a lighthouse to

point out the entrance to the harbour of Fleetwood

on Wyre, and under the advice of Capt. Denham,

R.N., the screw-piles were adopted. The spot fixed

on was the point of a bank of loose sand, about two

miles from the shore ; seven iron piles with screws

of 3 ft. diameter were forced about 16 ft. into the

bank, and upon them timber supports 48 ft. in

vertical height were fixed to carry the house and

lantern . This structure was completed in six months,

and was perfectly successful, never having required

any repairs to the present time. A similar lighthouse

was erected near Belfast, and since then several

others with a great number of beacons have been

fixed in situations heretofore deemed impracticable.

A project was started by the Earl of Courtown, inthe

year 1847, for adding to the length of the pier at the

harbour of Courtown, onthe coast of Wexford ; which

had proved an entire failure from the channel be-

tween the solid pier being continually choked up with

sand. Iron piles with screws of 2 ft. diameter, to be

driven from 11 ft. to 15 ft . into the sand and blue clay,

were decided to be used in order to form an open

jetty, through which the sand could be washed by the

current and the platform could be used for loading

and discharging the shipping. The surf was so heavy

onthe coast that the usual barges or floating rafts

could not be used for putting the piles down ; so an

ingenious plan was designed by Messrs. Mitchell for

projecting a stage forward from the solid part, rig-

ging a large grooved wheel upon the top of the pile,

passing an endless rope band around it and around a

pulley fixed 150 ft . back-and then by a number of

men hauling upon the band, a rotary motion was

communicated to the pile, which screwed it down very

fast. By these means one bay of the pier, 17 ft. long,

was finished daily, even in very rough weather. The

entire length of the jetty was 260 ft. , its breadth 18 ft .,

with a cross head 54 ft. long, with landing stages at

each end and two lines of railway throughout. The

entire cost of this extension was 4,150 . , or about 471.

10s. per current lineal yard, an extremely small sum

compared with the cost of stone piers ; but even that

was more than the expense would be now, as the

system of work is better understood and materials

are now cheaper. Ample testimony was borne by

engineers of eminence, and men whose maritime ex-

perience gave weight to their opinion, on the superi-

ority of Mitchell's Screw-piles and Moorings over

every other system for holding buoys, or for support-

ing beacons and lighthouses ; and their use was sug-

gested for the foundation of bridges, viaducts and

numerous railway and other works, as well as a multi-

plicity of applications which had not hitherto been

thought of. The discussion was adjourned.

Feb. 8.-General Meeting.-Mr. J. FIELD, Presi-

dent, in the chair.-The paper read was ' An Account

of the recent Improvements in the Drainage and

Sewage of Bristol, ' by Mr. J. Green, M. Inst. C.E. It

appeared that for manyyears past great reformation

had been requisite in the sewage of several parts of

the city of Bristol, and more especially in the locali-

ties adjacent tothe course of the river Froome, whose

channel had become a large cesspool, spreading mi-
asma and disease all around. This river formerly

emptied itself into the river Avon, in the city; and

then all that was brought down by the stream was

carried away by the tide, butwhen, to form the float-

ing harbour, the old course ofthe Avonwas dammed

across by lock-gates, and a new cut was made for

the ordinary run of the stream, and no provision

was made for carrying off the contents of the

sewers emptying themselves into the Froome, a

nuisance ofthe most serious character was created,

and the bed of the river became permanently affect

ed. Mr. Mylne some years since constructed a lateral

culvert from the embouchure of the Froome, debouch- Feb. 22.-Mr. J. FIELD, President, in the chair.-A

ing in the new cut-this did partial good ; but still paper was read by Mr. Mitchell, of Belfast, On Sub-

the general state of the river remained unimproved ; marine Foundations ; particularly the Screw-pile
and in deference to the universal demand for sanitary and Moorings. ' The author restricted himself almost

reform, the authorities of Bristol employed Mr. entirely to the description of the works executed by

Green to devise and execute plans for the improve- him with the screw-pile, as that had been chiefly em-

ment of the sewage of the part of the city most de- ployed for supporting structures on loose sand, or mud

manding it. He laid out comprehensive plans, but banks wholly or partially covered by the sea, where

the estimate of their cost exceeded the funds at the it had been previously considered very hazardous, if

disposal of the council. So hemodified them, and the not impracticable, to erect any permanent edifice ;

result had proved most successful. The proceedings and in his narrative he scrupulously avoided all com-

were to bring the channel of the river into a uniform parison with other modes of proceeding, even when

widthby building side walls with gutters in the upper they had the same object. The origin of the screw-

slopes, conveying the sewage into the stream, oblite- pile was the screw-mooring, which was designed for

rating the shoals, and clearing up the bed, thus bring the purpose of obtaining for an especial purpose a

ing it to a uniform inclination ; removing the obstruc- greater holding power than was possessed by either

tions caused by the pier of the Castle Mill-street the ordinary pile or any of the usual mooring anchors

bridge ; lowering the height and extending the length or blocks, of however large dimensions. It was proved

of the river at the Castle moat, with new flood-gates, by experiment that if a screw with a broad spiral

&c.; deepening the bed of the upper part of the flange were fixed upon a spindle, and forcibly pro- ings

stream, and thus making convenient arrangementspelled by rotary motion to a certain depth into the

for regularly cleaning out and flushing the channel, ground, an enormous force would be required to ex-

and passing offthe products through Mylne's culvert tract it by direct tension, and that the poweremployed

into the new cut, whence it was conveyed away by must be sufficient to drag up a mass of the form of
the tide. The Dock Company's culvert was also the frustrum of a cone reversed-the base being at the

cleansed and repaired at the same time, and brought surface of the ground, and the section of the apex

again into operation. Many difficulties attended being equal to the diameter of the screw. The extent

these operations, but they were skilfully combated, of the resisting mass must of course depend upon the
and the result has been most complete success, and natural tenacity of the soil . Even on this reasoning

it is to be hoped that the further amelioration of it must be evident that avertical force was calculated

which the general sewage of the city is susceptible upon ; but, practically, that seldom or never occurred,

may be extended under the control of Mr. Green, the angle of tension and the curve of the buoy cable

who has so ably conducted them upon a modified again gave the moorings greater power. This was
scale. For as the actual expenditure was not more found to be correct in practice, and the application

than4,5377. , as stated in the paper, and such beneficial of these moorings became very extensive. Anarrange-

effects have been obtained, there can be no reason why ment was made with the port of Newcastle-upon-

any proper measures of sanitary reform should not Tyne, by which for the sum of 2,500l. , the right of

be carried into effect. Inthe discussion which ensued , fixing the moorings in the Tyne was given, and Mr.

testimony was given of the satisfactory nature of the Brookes, the engineer, showed that last year, whilst

improvements made by Mr. Green at Bristol. The in the neighbouring port damage was done to the

conversation then turned upon the employment of shipping to the extent of nearly 30,0002. , no injury

the contents ofthe sewers for agricultural purposes. was sustained in the Tyne, entirely owing tothe sound

The system proposed by the various companies were holdingofMitchell'sScrew-pile Moorings. Itnaturally
detailed and canvassed. The lands which had been occurred to Mr. Mitchell that the same means of re-

rendered fertile by the application of liquid manure, sistance to downward pressure might be used, and he

near Edinburgh and near Mansfield , were quoted as proposed to apply it, for the foundations of light-

examples of the efficacy of the system ; but, on the houses, beacons and other structures, which for

other hand, it was shown that these were not fair maritime purposes it might be desirable to place upon

examples, as the locality was peculiar ; the cost of sand and mud banks where hitherto it had been con-

the establishing was much larger than could usually sidered impracticable to place any permanent edifices.

Feb. 29.-Mr. J. FIELD in the chair.-The proceed-

were commenced by reading communications

relative to Mitchell's Screw Piles and Moorings from

several engineers and naval officers, who were pre-

vented by absence from giving their personal testi-

mony in favour of what they termed "this most

useful invention. " Mr. W. A. Brooks gave an account

of the method of laying down the moorings at New-

castle-on - Tyne, under his directions. A heavy chain

formed of 3 inch round iron in links of 3 feet long

each, was stretched along the bed of the river, in the

direction of the current . Tothis chain , beneath each

tier, was attached a 2 inch studded mooring chain,

fixed to the head of a screw mooring ; another screw

being also placed beneath each tier and driven down

between 10 ft. and 20 ft. into the clay , and some-

times full a foot into the shale rock. The screws were

4 ft. in diameter and were placed in depths varying

from 15 ft. to 24 ft. at low water spring tides.

They were screwed down to the depth of 15 ft. in

an hour and a half, and sometimes 21 ft. in two

hours. Each mooring screw was intended to have

borne the strain of four heavy ships ; but during the

last winter, the port was so crowded that more than

double the proper number of vessels were moored

upon each, and yet there were no signs of weakness ;

and whilst nearly 30,000l. of damage was done at

Sunderland , during a heavy storm, no casualtics

occurred at Newcastle, which Mr. Brooks stated was

entirely owing to the sound holding of the screw

moorings. He argued therefore that the small sum

of 2,5007. paid by the Harbour Commission of New-
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of money or parcel in an open drum underneath,

moves a handle which turns the drum, and the cash

is dropped inside. Before he is able to take out his

key, he must move the drum back and see that the

money is gone. It will be observed that he cannot

leave the lid unlocked. Whenthe box arrives at the

terminus it is unlocked from the frame, taken into

the office and placed on a similar frame there. The

cash-keeper only can with his key then get access to

the money.

At the monthly ballot, the following gentlemen

J. Elliott and H. Fowler, as members ; E. Adams,

were elected :-W. Baker, J. England, S. Clegg, jun. ,

E. Hughes, G. W. Harris, S. W. Leach, A. Drysdale,

R. Rawlinson, F. Ransome and G. H. Saunders, as
associates.

Official Papers.

CALEDONIAN.

moved from different points, as described in the following
general Report on each district :-

District of Larbert.-The excavations, masonry and per-

time ; but the connexion with the Edinburgh and Glasgow

manent way in this district have been finished for some

was retarded by the severe frost , during which the points

and crossings could not be laid in, nor the sidings completed.

This work, however, has recently been satisfactorily exe-
cuted.

Stirling. The work of all descriptions upon this district,

in continuation of the Larbert district up to Stirling, was

finished some time since, and is now, together with the Lar-

bert district , about to be opened to the public. Beyond

to belaid. The masonry is entirely finished, with the excep-

Stirling there still remain about 18,000 cubic yards to be

placed in embankment, and half-a-mile of permanent way

tion of the parapets of the turnpike-road bridge at Stirling.

Dunblane - Very considerable progress has been made

within the last half-year on this district ; for out of 160,000

cubic yards remaining to excavate at the last statement,

there now only remain 15,000 cubic yards, which is chiefly

upon the slopes. All the river and public road bridges are

completed, with the exception of the parapets ; one occu-

pation bridge remains to be built. The short tunnels are

finished except the faces, which are well forward. There

still remain 2 miles of permanent way to be laid.

Auchterarder.- 10,000 cubic yards of earthwork remain

still to be removed from the slopes, but the excavations re-

quired for the railway itself are completed. The viaduct at
Kincardine is finished, with the exception of the parapets .

The bridge over the Allan , at Blackford , is also nearly com-

plete ; one occupation bridge , recently ordered , has still to

be built, and about 3 miles of permanent way remain to be
laid.

Perth. There was so much delay, from the second appli-

cation to Parliament, in the works north of the tunnel, that

110,000 cubic yards remained to excavate last half- year-of

this quantity only 11,000 yards now remain to be removed.

The tunnel through Moncrieffe Hill is now excavated to the

completed; and the permanent rails for both lines have

full size throughout ; the arching, where necessary, is nearly

inmediately be commenced, now that the excavations admit

been laid. The entrances have still to be built, but will

of this work being performed . The masonry ofthe ordinary

bridges is finished, with the exception of an occupation

bridge and three bridges adjacent to the station at Perth.

castle for the right to put down these moorings was

a verywise expenditure. Mr. T. Smith, Pilot Master

ofthe port of Shields , corroborated Mr. Brooks's state-

ment. Capt. Washington, R.N., had in the course

of his surveying duties, seen the screw moorings in

almost everyposition and had heard them universally

eulogized as being the best and safest moorings

hitherto known. He strongly recommended their

employment. He had also examined carefully the

screw pile lighthouses, and had every reason to

be satisfied with them, as affording a means of

placing lighthouses and beacons where they were

before impracticable, and enabling floating lights

to be generally superseded by fixed lights, which

latter he proved from documentary evidence to be
one-third less annual cost than the former-and

certainly more useful to sailors. For in spite of all

the care, attention and even lavish expenditure of

the Trinity Board, to moor the lightships securely,

they did go adrift just at the time they were most

required. He therefore advocated fixed lights in

every situation where a foundation could be obtained;

and he believed with the screw pile there were
Engineers' Reportfor the Meeting, Feb. 25 (p . 166).

In the last half- yearly Report we stated that the line from
scarcelyany situations where this could not be accom- Carlisle to Beattock was for the examination of the

plished. Messrs. Walker, Cubitt, Rennie, Murray, Government Inspector. This portion of the line was opened

Moorsom, Mitchell, Scott Russell and others took to the public on the 10th of September last, and the traffic

part in the succeeding discussion, adducing instances has since been carried forward with regularity, and without
of the efficiency of the moorings and the piles, and any accident whatever. The remainder of the main line

was opened to the public on the 15th inst. , which is earlier
of their applicability to numerous engineering works, than was originallycontemplated. 113 miles of new railway

for which they expressed their intention of employing have been constructed, and 21 miles of the Wishaw and

them. It was stated that the high price hitherto Coltness and Garnkirk Railways have been re-laid , and the

charged for the right of using them, had somewhat gauge altered, making in all 134 miles of railway which are

retarded their general introduction ; but it was ex- now in actual operation. This comprises a direct unbroken

plained that Mr. Mitchell had feared to entrust communication from Carlisle to Glasgow and to Edinburgh.

to others the fixing of them, lest a failure might the excavations and embankments, have stood the test of aThe masonry of the bridges and culverts, and the slopes of

ensue before his system was perfected, which severe winter withoutdamage, and the road is in an efficient

however he now thought it was. Now, however, as working state. There is no workof any importance remain-

the right of granting licences for their use was trans- ing to be executed , except about 10,000 cubic yards of rock

ferred tomen of business who had purchased it, there to be removed at the Beattock summit . This work will be

was no doubt of their being brought within the reach speedily completed with favourable weather. The finishing

of every application.
of the slopes and road approaches will be best performed as

the summer advances. In some few instances the parapets

The paper read was entitled ' Remarks on the of the bridges have been delayed by the frost. This work

Formation of the Entrances to Docks, situated upon will now be immediately resumed. The joint station at
a Tide-way,' by Mr. J. B. Redman. After illus- Carlisle has been used for the traffic since September last.

trating the subject by the example of the position fechan, Lockerbie and Beattock, have been for some time
The station-houses at Rockliffe, Gretna, Kirkpatrick, Eccle-

and direction of all the principal dock entrances on
used by the public, and so far as the accommodation for

the borders of the Thames in the port of London, passengers is concerned, are complete. The worksof the

showing that thevariation inthe opinions and practice stations on the line north of Beattock , together with those

of engineers had been very great, it detailed the at the Edinburgh station , have been suspended during the

ordinary methods of docking and undocking ships, winter, and temporary accommodation has been provided

and the precautions to be taken in constructing proceed with the permanent stations, and in order to accom-
for the passenger traffic. It is now , however, desirable to

entrances which should be best adapted for facili- modate the merchandise and mineral traffic, it is necessary

tating these operations ; and although it was difficult to construct warehouses, and to lay down sidings at various

to lay down any positive rules upon the subject, as points ; and until this work is performed, it is evident the

the engineer must in almost every case be guided by resources of the district cannot be developed, or any ap-

local circumstances, in all ordinary cases the following proximation to an extent of traffic can be ascertained .

general rules were recommended. For graving docks, advanced ; and the onlypoint of real importance remainingCastlecary Branch.-The works upon this branch are far

an angle of about 45 degrees, pointing up the stream; to be completed is the bridge under the Edinburgh and

for wet docks, an angle of about 60 degrees, in the Glasgow which is required to connect the Caledonian with

same direction; and a right angle with the stream the Scottish Central. The construction of this branch has

for building ships. These, it was believed, would be been hitherto retarded by law proceedings on the part of
The contractor is now atgenerally found the most available. The discussion the Edinburgh and Glasgow.

liberty to proceed, and no time will be lost in its completion.
wasadjourned.

Clydesdale Junction.- Upon this line the excavations have

not been pressed forward during the winter, as the material

for the embankments is not of a favourable description to

be removed in a wet season. It was also considered desirable

tunnel, as at first contemplated. As no satisfactory arrange-

to substitute an open cutting at one point in place of a

ment could be made with the occupiers of the land , it has

been necessary to apply to Parliament this session for

powers to execute the work. A considerable increase of

expenditure beyond that to which the contractor has been

lately limited will be required to prosecute these workswith
vigour in the The of the road and

occupation bridges is well advanced. Thepiers of the via nearly complete. The bridge over the Shochie is up tothe

duct over the river Calder are raised to the springing level,

the centres are erected, and the masonry of the arches

commenced. More then one-half of the permanent way is

completed.

March 7.-Mr. J. FIELD, President, in the chair.

-The discussion upon Mr. Redman's paper, On

Dock Entrances,' occupied the entire evening. The

speakers examined the merits and defects of the

several dock entrances in the Thames and in other

situations, and the general result appeared to be,

that although the engineer must be guided by local

circumstances, yet that in situations where the river

was sufficiently wide, and the position of the land

permitted an acute angle, pointing up the stream
was the best for docking vessels with the flood ; that

the reversewould be best for undocking ships. In ordi-

nary widths of rivers, therefore, the end would be at-

tained by forming a bay sufficiently deep to renderthe
water still in front of the dock, the wing wall being

so much splayed as virtually to give the directions up

and down the stream as circumstances required.

The peculiar positions of the docks at Ipswich, by

Mr. Palmer, the alterations of the Duke's Dock at

Liverpool, by Mr. Cubitt, and other cases, were sus-

tained in support of the arguments of the speakers,

who all united in praising the industry and talent of

Mr. Redman in bringing forward the subject in the

complete manner he had done.

Mr. Chubb, St. Paul's Churchyard, exhibited an

iron box for the transmission of money, bullion , & c.

on railways. A wrought-iron box, lined throughout

with hard steel plates, is locked down at the terminus

to a strong iron plate in the guard's carriage. The

key of this lock, and also the key by which access

can alone be obtained to the interior, is kept at the

principal terminus by the officer who has charge of

the cash. Each station-master is provided with a

key which opens a small lid at the top ; when he

has money to send, he unlocks the lid, places his bag

street. The driftways for the tunnel have been for some

Garnkirk Extension to the Glasgow Station at Buchanan-

time driven throughout, and about one- fourth ofthe tunnel

has been opened out the full size, and the arch completed.

The open cutting from the station to the crossing of the

Edinburgh and Glasgow is well forward, but has been sus-

pended until an award could be obtained under the arbitra-

tion clause of the Edinburgh and Glasgow and the Forth
and Clyde Canal Company.

Working Stock.- Thirty- five engines have been delivered

on the line, and eighty carriages, which are sufficient for

the present traffic. Arrangements are made for an increased
number to meet the summer traffic. J. LOCKE.

SCOTTISH CENTRAL.

J. ERRINGTON.

Engineers' Reportfor the Meeting, Feb. 29 (p . 182).

The works of the Central line have been carried forward

during the winter with great energy, and have therefore not

been retarded by the unusually severe season to the extent
which might have been anticipated. The original quantity

of excavation had been reduced from 3,500,000 cubic yards

to 500,000 at the date of last Report, and this amount has

now been diminished to about 50,000, which has to be re-

There remain about 23 miles of the permanent rails to be
laid.

Upon considering the above details, you will observe that,
while the amount of earthwork is reduced to an inconsider-

able quantity, and the progress of the tunnelhas been highly

satisfactory for so great a work, there still remains a consi-

derable portion of the permanent way to be completed ; and

this is a description of work so entirely dependent upon

favourable weather, that it is not possible to fix with any

certainty the time of completion. It does not, however,

seem probable that any contingency of weather can extend

the time of opening beyond the month of May.
Stations.-The Perth station, together with the roadside

stations, have been suspended during the winter at your
desire, in order to confine our expenditure to the essential
works of the main line ; but as directions have been given

for these works to be resumed , no effort will be spared to

have a sufficient portion complete for the opening of the

line. The Stirling station is already prepared for the pas-
senger traffic.

riages and waggons have been already delivered for work-

ing the passenger traffic between Stirling and the Edinburgh

and Glasgow, and a farther supply may now be considered

as secured sufficient for the traffic on the general opening of
the line. J. LOCKE.

Edinburgh, Feb. 26. J. E. ERRINGTON.

Working Stock.-A sufficient proportion of engines, car-

SCOTTISH MIDLAND.

Engineers' Report for the Meeting, Feb. 25 (p . 167).

Theworknowremaining to be completed is not considerable

The following are the principal points which are still unfinish-

ed : In the district between Perthand the Taythe total quan-

tity of earthwork to be executed, including road approaches,
does not exceed 70,000 cubic yards, and there is not more

than 20,000 cubic yards to be removed from any one point.

The masonry of the ordinary road and occupation bridges is

springing level, and at the Ordie the arches are turned. The

permanent way on this district still requires about 25,000
cubic yards of ballast to complete it. The progress of the

bridge over the Tay during the half-year has been rapid,

notwithstanding the floods. Both the abutments and two

of the piers are built up to the springing level, and the

other two piers are above the cutwater. The timber framing

from the Tay to Forfar the works are comparatively light;

for the arches is also in a forward state. In the district

and the heaviest work now remaining to be performed is

the Den-head embankment, for which about 20,000 cubic

yards are necessary. The other works do not require, in

all, more than 50.000 cubic yards to be removed , but this is

distributed in small portions over the whole district , and

can easily be completed by the required time. There are

seven of the ordinary road and occupation bridges to com-

plete ; but these bridges are in various stages offorwardness,

and with open weathermay be finished within the prescribed

time. The permanent way requires 35,000 cubic yards of

ballast to complete, and the rails are not yet laid for nearly

one-half the whole length ofrailway. In consequence of the

severe weather and continued frost during the winter, the

cially the laying of the permanent rails. Increased exertion
progress of the works has been somewhat retarded, and espe-

is now requisite , and will be made, in order to secure the

opening of the Midland at the same time asthe Scottish
Central.

London, Feb. 22.

J. LOCKE.

J. E. ERRINGTON .
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LANCASHIRE AND YORKSHIRE.

Engineer's Report for the Meeting, March 1 (p. 167) .

The following is the state of progress of the various new

lines of railway in connexion with the company :-

Ashton Branch.-Since my last Report very little has been

done towards widening out this branch for two lines of way,
except the removal ofsuch earthwork from the sides as was

wanted to widen the embankment at Miles Platting.

Mumps Extension of the Oldham Branch.-This line was
opened for passengers on the 1st of November last. Accom-

modation for goods traffic will be provided in a few weeks ;

the other works are completed , with the exception of the

retaining walls at the Werneth station, and trimming and
soiling the slopes between the tunnels.

Extension of the Heywood Branch to Bury.- With the ex-

ception of6,000 yards in the large cutting east of the Roach ,

the whole of the earthwork is completed between Heywood

and the site of the station at Bury. All the masonry, except

two small bridges, is completed, and not more than a mile

of permanent way remains to be laid ; so that this branch,

together with the small connecting link at Blue Pits, may

be opened in April next. The station at Bury (not yet com-

menced) will have to be of a temporary kind.

Burnley Branch.-Upon this line four-fifths of the earth-

work and three-fourths of the masonry of the bridges and

tunnels are completed , and the line may be opened about

August next.

Ardwick Branch.-Scarcely any progress has been made

with the earthwork on this line since my last Report. The

wrought-iron tubular girders for passing the Medlock and

the Ashton Canal are on the ground, and nearly all the piers

of the Ardwick viaduct are built, up to the springing of the

arches, and eight of the arches are turned .

Wakefield, Pontefract and Goole.-The works and stations

uponthe main line of this railway—that is, between Wake-

field and Goole- are sufficiently advanced to meet this part

of the line to be opened in the course of a month. The

Askern branch will be ready for opening about a month

later ; but the delay that has arisen on the northern end of

the Methley branch, will render it difficult to complete that

branch in less than nine months fromthe present time, even

if the work be immediately proceeded with.

EXPENDITURE.

Stock in land and works, including stations,

tunnels, bridges , permanent way, ware-

houses and workshops , and all incidental

charges £4,165,071 05

Working stock, viz.

Locomotive engines, carriages,waggons, &c. 655,989 1 11

Lines in progress-

Ashton branch

Oldham extension

Burnley branch

Heywood extension

Ardwick junction

Middleton branch

Bacup branch

Wakefield, Pontefract and Goole

Liverpool and Bury..

Huddersfield and Sheffield

West Riding Union ..

Liverpool, Manchester and Newcastle..

Balance..

..

186,474 7 11

111,776 14 5

141,299 10 11

121,548 1 5

67,288 17 10

1,558 16 0

2,320 7 1

570,144 3 10

808,408 17 5

408,065 16 9

339,929 8 3

17,741 12 8

28,652 19 5

£7,626,270 12 3

Revenue Accountfrom June 30 to Dec. 31.

RECEIPTS.

Passengers, parcels and mails
Goods

Live stock

Carriages ..

Rents, & c .

..

EXPENDITURE.

..

..

Locomotive power

Coaching charges

Merchandise charges

Maintenance of way and police

Carrying charges

General charges

Rates and taxes

Duty on passengers

Working expenses

..

..

..

£94,545 10 6

99,771 14 4
732 0 11

358 6 9

1,356 19 6

£196,764 12 0

£24,414 4 2

..11,458 19 3

..

Total disbursements for the half-year

Balance onthe half-year, applicable to interest
on loans and dividend ..

9,052 8 8

6,608 3 4

11,509 3 1

2,582 10 0

65,625 8 6

8,144 9 7

2,623 10 11

76,393 9 0

120,371 3 0

£196,764 12 0

Liverpool and Bury.-The works on this line, with the ex-

ception of those at Wigan, and the borough gaol in Liver-

pool , are far advanced towards completion . Boththe tunnels

are nearly finished , and the viaducts at Darcy Lever and

over the canal at Bolton are in a forward state. By vigor-

ously proceeding as soon as the weather is favourable , it is

possible that the works, both at Wigan and Liverpool , might

be so far advanced as to admit of the line being opened

through to the borough gaol in Liverpool (with temporary

station accommodation at that place) by July next.
Huddersfield and Sheffield.- Three-fourths of the earth- Surplus brought forward from half- year ending

work on the line is removed, and the Penistone, Denby

Dale and Lockwood viaducts are far advanced towards com-

pletion . The following is the state of progress with the

tunnels :-

Wellhouse tunnel..

Cumberworth ditto

Whole Length. Length completed.

440 yards
890

418 yards.

"9 ..

Thurstonland ditto

Robin Hood ditto

Paddock ditto

1,640 ""
220

590

820

15

99

23

200 "

3,390 yards 1,843 yards.

The Paddock viaduct is not yet commenced, as the arbi-

trator's award, without which possession of the land cannot
be obtained, is not yet sent in. About one-half of the per-

manent way is laid, and about six small bridges yet remain
to be completed.

Holmfirth Branch.- The bridges and earthwork on the

first mile of this branch are in a forward state, but little has
been done on the remainder.

West Riding Union- Cleckheaton Contract.-Out of 500,000
cubic yards of earthwork on this contract, 325,000 yards
have been removed ; at least two- thirds of the masonry and
about one-third of the tunnel, which is only 65 yards long,

are completed, and a portion of the permanent way is laid.

Mirfield Contract.-One-half of the earthwork and two-

thirds of the masonry are completed on this branch , and a

portion of the permanent way is laid . Both this and the
Cleckheaton contract are in such a state of forwardness as

to admit of their being opened for traffic before Midsummer,

thereby extending the railway communication of this com-
pany to Low Moor, which is within three miles of Bradford.

Bradford Contract.- Upwards of 40,000 cubic yards of

earthwork have been removed on this contract, and nearly

all the shafts (of which there are eight ) of the Bowling

tunnel are sunk, and 300 yards ofthe driftways driven .

Halifax Contract.-About 260,000 yards, or one-fourth of
the whole of the earthwork on this contract, have been re-

moved. Three out of the four tunnels are commenced , most

ofthe shafts are sunk, and some of the driftways driven ;

several of the bridges are built, and some of the other

masonry begun and partly executed .
Manchester and Southport.- The only part of this line in

progress is about three miles at Wigan, which is in substi-

tution of about an equal length of the Liverpool and Bury,
by which a better station will be secured in the town of

Wigan, and a saving of expenditure effected .

Oldham Alliance.-The works on this line are not yet
commenced.

Manchester, Feb. 21 .

Calls

J. HAWKSHAW.

Capital Account to Dec. 31.

In anticipation of calls

Mortgages

Bonds

RECEIPTS.

..

Nett Revenue Account.

£ 16,601 0 5June 30, 1847

Balance to credit of revenue account for half-

year ending Dec. 31 , less 13,856l. 78. 9d. , in-

terest on loans for same period .. .. 101,514 15 3

Nett balancein hand applicable to dividend for

half-year ending Dec. 31 118,115 15 8

6Amount ofproposed dividend for same period 104,836 2

Surplus £13,279 13 2

Manchester and Leeds Revenue Chargefor Interest

and Dividend.

Old shares productive, 100l. , 50% . , 251. and

67.58. , 1,994,850 . , at 7 per cent. per annum £69,796 17 6

Loans productive , 1,449,012 . , at 43 per cent. 30,187 14 11

Proportion of fifths share capital productive,

283,6944. , at 7 per cent.

Proportion of fifths share capital non-produc-

tive , 1,649,5067. , at 2 per cent.

Less by interest on surplus revenue , June 30 ,

on accruing revenue to Dec. 31 , and on calls

in arrear on shares yielding dividends ....

9,929 5 10

16,495 1 2

126,408 19 5

2,716 9 2

£123,692 10 3

£123,692 10 3

Or, as entered in accounts, dividend , 104,8361.

2s. 6d.; interest , 18,8561.7s . Id.

GREAT WESTERN.

Engineer's Report for the Meeting, Feb. 17 (p . 131) .

During the last six months the progress made in the seve-

ral works under construction by this company, or in which

this company is interested , has not been consider-

able. Motives of prudence have led to a systematic reduc-

tion of expenditure in some cases, and accidental causes

have led to a suspension of work in others. The Berks and

Hants to Hungerford , however, which was already far ad-
vanced, has been completed and opened for traffic, and

wants only the arrangement of the merchandise stations to

be in full operation . These will be completed as quickly as

the wants of the public can be ascertained, at the several

stations, and the proper localities determined upon. The

principal works upon the Basingstoke branch are also com-

pleted , and the construction of the permanent way has been
commenced, so that this line may be opened in the spring.

The arrangements for the station at Basingstoke, and the

junction or communication with the South-Western at that

place, are not yet made ; but immediate steps are about to

be taken to settle these points. Upon the Oxford and

Rugby the works have been entirely suspended. In my last

half-yearly Report , arrangements were stated to be in pro-

gress for taking the works entirely out of the hands of the
original contractor, with the view of proceeding more

1,763,921 8 9 vigorously this spring. Notwithstanding some difficulties

and considerable delays, these arrangements were effected.

The whole of the work executed has been measured up,

valued, and paid for, and the contractor released from his

£5,180,767 8 10

71,769 14 8

609,812 0 0

£7,626,270 12 3

contract. New contracts have been entered into ; and now,

with the whole of the best season ofthe year before us, the

works are being resumed with every prospect of their pro-

ceeding rapidly. These observations refer particularly to

that portion of the line extending from Oxford to Banbury,

and thence to thejunction with the Birmingham and Oxford.

Several portions of this line are in a forward state ; and I

am in communication with the Inspector General , as to the

mode in which the additional rails are to be laid, and expect

his final report in a few days. We shall then immediately

commence our preparations for the permanent way, which

have been delayed only for that report. Upon the Mon-

mouth and Hereford no work has been done. Upon the

Wilts, Somerset and Weymouth-from motives of prudence

before referred to-the works have been proceeded with at

a more moderate pace than usual, but without actually

stopping any, and allowing of the greatest activity at those

points only were the works were heaviest. Notwithstanding

these delays, the line will be ready for opening to Westbury,

near Frome, and Warminster-to Trowbridge and Brad-

ford, by the summer. Upon the South Wales the same

general causes have operated to create some delay ; but

upon the whole the progress has not been so much retarded

as might have been expected , considering the reduction

which for a time occurred in the expenditure on works.

The whole is now proceeding, if not as rapidly as it might,

at least steadily, and so as to forward in about an equal

degree the different parts of the line between Gloucester

and Swansea, and Carmarthen. The Oxford , Worcester and

Wolverhampton and the Birmingham and Oxford Junction

are also now proceeding in a manner which, under the cir-

cumstances, may be considered satisfactory--though in both

instances some delays more or less serious have occurred.

I trust that during the present summer the principal part of

all these works will be completed . I. K. BRUNEL.

18, Duke-street, Westminster, Feb. 14.

SOUTH WALES.

Engineer's Report for the Meeting, Feb. 23 (p. 155) .

It is almost unnecessary that I should mention that during

the last half-year circumstances have combined materially

to retard the general progress of the works. In order to

prevent so large a demand for money as would necessarily
have resulted from the vigorous prosecution of the works

under the arrangements made early in the last year, it has

been my duty, not merely to avoid pressing the contractors

to proceed at the rates required by the contracts with those

works actually commenced , but to postpone the commence-

ment of others. Every endeavour has been made to effect

the object in view, namely , the reduction of expenditure,

with the least possible derangement of the equal and pro-

portionate advance of the different portions ; but in a line

of such extent, embracing so many works of such very

various character, this has been possible only to a very

limited extent ; and some parts will therefore unavoidably

be much more in arrear than others , or some will be com-

pleted before they can be rendered available. Generally

speaking, however, those works upon which there might be

supposed to be most chance of contingencies or unforeseen
difficulties have been proceeded with ; and sufficiently so

to render their completion certain, and to remove any

doubts. Of the Swansea tunnel about one-third has been

completed, and although the progress has been slow, the

rate may be much increased , and no new difficulties or ex-

penses can be now anticipated. The heavy works between
Neath and Swansea are also in a forward state. The New-

port tunnel and adjoining works, which may be considered

as next in magnitude and difficulty, are nearly completed .

The rock cuttings in the neighbourhood of Chepstow are also

in a forward state, and generally the works between Chep-

stow and Cardiff are in a state to allow of being completed

and opened this year, should it be considered desirable,

and to Swansea in the following spring. East of Chepstow

the utility of opening the line must depend upon the com-

pletion ofthe Gloucester and Dean Forest ; under present

arrangements it is probable that the works may be com-

pleted in the course of the summer of 1849. Beyond Swan-

sea, to Llanelly, the works are in such a state that they

might be completed at the same time as those from Cardiff

to Swansea. Beyond Llanelly, but more particularly be-

yond Carmarthen , more delay has resulted from the causes
before referred to. The works are, however , in progress to

a short distance beyond the junction with the Haverford-
west branch. I. K. BRUNEL.

18, Duke-street, Westminster, Feb. 22.

Progress of Works.

CHESTER AND HOLYHEAD.-March 6.- The tubular

bridge over the Conway Straits was floated to its posi-
tion between the abutments. The tube, which is

400 ft. clear span by 15 ft . broad, and 20 ft. arch at

abutments, and 25 ft. at centre, was supported by two

sets of pontoons , each composed of three compart-

ments, each having a valve in the bottom for admit-

tingthe water, and pumps for clearing it out. The

tube, which at first was resting on part of the plat-

form on which it was built, was raised 8 in. bypump-

ing the water out of the pontoons, which had been

placed under it. At about 11 (the tide still on the

flow) the whole fabric, says the Liverpool Mercury,

was got under weigh, and slowly drawn down by

means of hawsers attached to various convenient

places, and worked by capstans, untilit arrived within

a few feet of its proper position at the north side , and

in its right position at the south, or Conway side,

when, owing to the pontoons on that side touching

the bottom, it could be got no further, and the tide

receding, the tube was left unsupported on two tem-

porary stone-beds, built inside the abutments. With
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this single, and indeed trivial exception , the whole

operation was performed in a most satisfactory man-

ner, and the tube will doubtless be in its place in

the course of the week. A great number of profes-

sional gentlemen were there to witness the fixing of
the bridge. The train left for Chester at 1 30 p.m.

Accidents.

| on the purchase of a house in Lambeth. The com- | pected.-The Birmingham Gazette reports the district

pany had paid into court a sum of 2351. as thevalue iron!trade'as being dull. Orders are meagre, and the

of the interest of Mrs. Stevens, a lessee of the recent events in France have helped to continue the

house, to obtain interim possession . They after prevalent slackness of work.Dowlais Iron- Works,

wards settled with Mrs. Stevens by arbitration. Mrs. Bristol, March 7.-The despondency from the anti-

Stevens now insisted upon costs out of the 2357., cipated non-renewal of the lease of the iron-works,

which the company wanted to have repaid without collieries and mines, by the Marquis of Bute, to Sir

any deduction ; the question turned on the 80th and J. Guest and the Dowlais Company, by which 30,000

85th sections of the Lands Clauses Consolidation persons, including the men employed on them, their

Act.-His Honour referred it to the Master to wives and families, would have been thrown out of

ascertain and tax such costs, if any, as were still due employment, was in great measure removed by a

to Mrs. Stevens. letter received by Mr. Hutchins, managing partner,

containing instructions for the suspension of the

removal of the plant, &c., and directing the ma-

nagers to proceed with the works as usual until the

12th of May, stating, it is understood, that if the

lease be not renewed by that time, an agreement had

been entered into for the allowance of a reasonable

time for the removal of all the fixtures, &c., according

to the stipulations.

[ Secretaries of companies are requested to forward notices of Meet-
ings, and closing of Contracts, as early as possible. ]

MEETINGS.

ABERDARE.- March 14. Bristol, at 1.

DUNDALK AND ENNISKILLEN.-March 14. Dublin , at 11.

EDINBURGH AND NORTHERN.-March 15. Edinburgh, at 2.

GREAT SOUTHERN ANDWESTERN ( I . ).-Mar. 15. Dublin, at 1.

LOUVAIN A LA SAMBRE.-March 16. London Tavern, at 1 .

EDINBURGH AND GLASGOW.- Feb. 28. -Another

landslip took place at the northern end of the viaduct

across the river Almond. All that ensued was the

partial detention of some of the early trains. MORTGAGE.-March 4.- In the same Court, ex

LANCASHIRE AND YORKSHIRE.-March 7.- Seven parte Franklyn's Estate in re the Great Northern, a

out of thirteen brick arches, part of a viaduct erect- petition was preferred by a landowner whose pro-

ing on the north-eastern side of Manchester, to con- perty had been taken by the company. The pur-

nect the lines with the London and North-Western chase-money, 4,000l., was paid into court. The

line at Ardwick, gave way. Eight of the thirteen petitioner had since applied to the Court to have the

arches had been erected before the commencement money laid out upon mortgage under the same Act,

of the winter, and had stood till now, with the centres which authorized temporary investments on real

in them ; the centres, however, being required for a security ; but the Act contains no detailed pro-

continuous portion of the viaduct, of which the abut- visions for this. A particular mortgage had been

ments had been run up, a number of men had been proposed, and a reference was directed to the Master,

set to build in the spandrills at the top, between the to inquire whether that security was eligible, and if
arches, and to throw on the ballast for the purpose so, he was to approve of some person to be a mort-

of consolidating the work. They had proceeded with gagee, and of a proper conveyance. The Master

this work, and had taken out the centres from six reported against the eligibility ofa mortgage security,

arches, commencing at a heavy stone abutment (in- and the present petition was an appeal from the

tended for a bridge over Ashton old road), and run- Court, on the ground that he ought to have specifi-

ning eastwards towards Ardwick. They then, about cally directed his attention to the security offered,

10 a.m. , removed the centres from the seventh or and not have reported generally that a mortgage

central arch, and had not completed doing so more security wasnot an eligible investment.-His Honour

than a few moments before the arch sprung up- felt he ought to decline dissenting from the Master's

wards from the centre and fell. The whole of the decision. The costs of the petitioner of the original

six arches northward, from which the centres had petition and of the references must be paid to him, BIRKENHEAD, LANCASHIRE AND CHESHIRE . -Interest at the

been taken, also fell immediately afterwards, leaving and eachparty must pay his own costs of the present

only the stone abutment of the intended bridge over application .

the road standing, and the six arches at the other

end, from under which the centres had not been

taken. The contractors are Messrs. Noell, Heming-

way& Co., and the loss to them, supposing them to

be responsible for the whole, will be about 1,000l.

The whole of the workmen atthe time were standing

on the other arches, from which the centerings had

not been removed. They all escaped. The strength

of the masonry was within halfa brick of that usually

adopted for arches of the same kind .

LONDON AND NORTH-WESTERN.-March 2.-There

is an ironbridge to let Government boats pass through

at Weedon, for the service ofthe barracks and mili-

tary prison. This bridge wasopen and the proper

signal given, but owing to the inattention of the

guard no notice was taken of the signal, and the

engine fell into the middle of the boat, which instantly

sank. No lives were lost .-March 7.-The mail from

London, due at Manchester a little before 5 a.m., did

not arrive till nearly 8, and then only the letter bags

and passengers were brought forward, by another
train. An obstruction of the line near Barford sta-

tion, 4 miles south of Crewe, was caused by a lug-

gage train from Liverpool , bearing some immense

iron girders for a bridge, having broken down there

before the mail train came down, and these girders

falling crossways upon the line , blocked up both pair
of rails so effectually, that all the trains coming in

either direction had to halt and exchange passengers .

At the station in Manchester, our correspondent was

told that no injury to life or limb resulted.

NORTH UNION.-Feb. 29.-About 10 p.m. an em-

bankment between the Euxton and Coppul stations,

about 8 miles from Preston, gave way. Before 11

o'clock one end of the wooden bridge had sunk con-

siderably, and the embankment adjoining suddenly

fell in to the depth of about 20 ft. , carrying with it
both lines .

Law Entelligence.

COSTS.March 3.- In the VICE- CHANCELLOR'S

COURT, in re the Lancaster and Carlisle, Mr. Rolt

appeared in support of a petition praying that the

costs of a mortgage upon lands taken by the com-

pany might be paid to them. The purchase-money

had been paid into court in the usual way, and, when

paid out, a mortgage was paid off on other parts of the

lands not taken by the company, which were to be
settled to the same uses. The 157th clause of the

Companies' Clauses Consolidation Act provided that

the costs incident to the payment out of court and

investment in other lands should be paid by the

company. It was contended that the costs nowasked

for were extra and unusual, and the company were

not bound to pay them. The Vice-Chancellor

thought that as the petitioners had themselves asked

that the mortgagees might be made parties, the com-

pany were not bound to pay the costs ; the order to

be made as of a former day.- March 4.-In the

same Court, ex parte the South- Western, a petition

was presented on a question as to the costs to be paid

CONTRACTS.

EAST LANCASHIRE. -Stations, March 13.

SHROPSHIRE UNION -Rails , chairs and sleepers, March 17.

DIVIDENDS .

rate of 5 per cent. per annum on the 271. 10s. and 221.

shares, and at 4 per cent. on the 317. shares.

BRISTOL AND EXETER.- 17 . 138. 9d. per 1007. share, free of
income-tax.

DUNDEE AND PERTH.-At the rate of 8 per cent. per annum.

EASTERN COUNTIES.-88. per share on the consolidated stock.
FURNESS-At the rate of 2 per cent. per annum.

March 3.-In the same Court , in re Rigby v. the

Great Western, his Honour stated the manner in

which he considered the case settled by the Master,

for the opinion of a court of law (as to the legal GREAT NORTH OF ENGLAND .- 5 . on the 1007. shares ; 17.68.
rights of the lessee of the refreshment-rooms at the

Swindon station), should be modified, so as to carry

out the views of the Lord Chancellor, as expressed

when the case was before him upon appeal.

March 1.-In the BANKRUPTCY COURT, in re Bur-

ton v. the London and North- Western, the assignees

sought to sanction certain resolutions for the settling

a dispute between them and the London and North-

Western. The bankrupt had taken the contracts with

the company to the amount of 200,000l. , and by not

completing the works had forfeited not only all the

work done, but the plant , material, &c . , on the line.

It had been agreed to refer the matter to arbitration

as to the value of the work done, and that the plant,

&c ., should be purchased by the company, and no

legal proceedings be taken on either side . Creditors

to the amount of 9,000l. had assented to this, but as

that was not one-third , it was necessary to obtain his

Honour's sanction.- His Honour sanctioned the reso-

lutions, and the orderwas accordingly drawnup . The

bankrupt subsequently passed his last examination.

March 2.- On the WESTERN CIRCUIT, in re Turner

v . Mears, the action was for false imprisonment. The

plaintiff, with two friends , had broken the by- laws of

the London and South-Western. One of the party,

whilst riding in one of the trains on the 11th of

September last , had fired a gun out of the carriage

in which the plaintiff was riding. A lamp and

window were also broken. The defendant was the

superintendent of the Gosport branch, and had

arrested the plaintiff and his friend and put them

in the station-house. The plaintiff denied that he

had in any way infringed the by-laws.-The jury

returned a verdict for the plaintiff-damages one

farthing.

March 7.-At the GREENWICH POLICE COURT, a

man named Rowe, lately a repairer of carriages on

the South-Eastern line, was fully committed, with

accomplices, for robbing the company of monies
forwarded for the wages of the men at the Ramsgate

terminus.

The COURT OF ALDERMEN have decided not to put

the bond of Mr. Field, jun. , stockbroker, in force,

respecting some allegations made against him inthe

sale of shares in the Wexford, Waterford and

Valentia (see ante, p . 166).

IRON TRADE.- Glasgow, March 3.-The late Con-

tinental disturbances are reported to have had an

influence on the pig-iron trade ; and as the value of

Consols are a criterion for regulating general prices,

and seeing that a reduction in them has taken place,

almost instantaneously, of 10 per cent. , it is not a

matter of wonder that pig-iron has suffered a corres-

ponding depression. Throughout the week prices

have declined from 50s. to 47s. 6d . per ton for mixed

Nos. Improvements in prices may be shortly ex-

on the 40%, shares ; 17. 10s. on the 301. shares ; and 1s. 6d.

on the 15. shares, now payable.

GREAT WESTERN.-At the rate of 7 per cent . per annum.

HULL AND SELBY.-21. 9s . 6d. on the original 50% . shares , and

1. 48. 9d. on the 257. shares.

LANCASHIRE AND YORKSHIRE .- 21 . 178. 5d. per 100%. share;

17. 168.7d. per 501. share; 4s. 44d. per 67. 58. share ; 10s.1gd.

per 25 share ; 78. 5d. per 207. share ; and 31. 58. 1d. per

1007. share Manchester, Bolton and Bury stock, less in-

come-tax, payable March 25.

LANCASTER AND CARLISLE.- 17. per whole share , and 4s. per
third share .

LEEDS AND BRADFORD.- 17. 58. per share , less income-tax.
LONDON AND BLACKWALL.-38. per share on the old shares,
numbered 1 to 48,000, March 13.

LONDON, BRIGHTON AND SOUTH COAST.- 17. on the 50%. shares.

LONDON AND GREENWICH.- 38. 6d. on the old shares (clear

of income-tax).

LONDON AND NORTH-WESTERN.-At the rate of 8 per cent.

per annum.

LONDON AND SOUTH-WESTERN.-At the rate of 8 per cent.

per annum.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-At the rate of

5 per cent. per annum on the 1007. shares, and of 7 per

cent. per annum on the No. 1 Quarters.

MARYPORT ANDCARLISLE. -158 . on the 50%. shares, and 17. 6s.
on the quarter shares.

MIDLAND.- 31. 108. on each 1007. Midland consolidated stock,

MIDDLESBOROUGH AND REDCAR.- 30s. per sh. , less income-tax.

and consolidated preferential stock ; after the rate of

7 per cent. per annum upon 107. ofeach ofthe 40% . shares ;
21. 16s. 3d. on each 1007. Birmingham and Derby conso-

lidated stock ; and after the rate of 5 per cent. per annum

on 32. 10s. of the Erewash Valley shares, from Sept. 6 till
Dec. 31.

NORFOLK.-2 per cent. on the capital stock, and 2s. 6d. on

NORTHERN AND EASTERN.-On the shares guaranteed 5 per

the new 207. shares, March 13.

cent. per annum, 50l. paid, 11. 58.; 23. paid , 98. 83d.
6 per cent. per annum, 50%. paid , 17. 108.; 237. paid, 148. 7d.

SHREWSBURY AND CHESTER.-10s. on the original 201. shares,
and 5s, on the 107. shares.

SOUTH-EASTERN.- 17. 18. on paid-up shares ; 138. 5d. on the

shares created March 19, 1844 ; and 10s. 8d. on the shares

created Nov. 7 , 1844 , less income-tax, payable March 22.

TAFF VALE. At the rate of 4 per cent. on each old share,

and a proportionate per-centage beyond ; 5 per cent. on

the quarter and 107. shares.

WEAR VALLEY. -17. 108. per share ; 17.58 . 8d. per 50%. share ;
15s. per 251. share ; and 5s . 23d. on the 257. shares, 6l. 58.
paid up.

WHITEHAVEN JUNCTION.-68. per share.

YORK , NEWCASTLE AND BERWICK -After the rate of 9 per

cent. per annum on the consolidated stock ; on 151. of the

original Newcastle and Berwick shares and North Shields

purchase shares ; and on 107. of the extension No. 1

shares ; and at the rate of 5 per cent. on the remaining

101. of the North Shields purchase shares.

YORK AND NORTH MIDLAND.- After the rate of 5 per cent.

on the consolidated stock, and on 10%. of the East and

West Riding shares.

CALLS.

ABERDEEN.- 51. due March 4.

AMBERGATE , NOTTINGHAM AND BOSTON.- 12s . 6d. dueFeb. 15.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.

-21. on the B preference shares, due March 15.
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CALEDONIAN.-21. 10s. on the 251. shares, due March 31.

CENTRAL OF FRANCE.-21. due Feb. 25.

CHESTER AND HOLYHEAD.- 31. on the preference shares, due

March 28.

CORK , BLACKROCK AND PASSAGE.-21. 108. due March 10.

DEMERARA.- 21. 108. due March 25.

DUNDEE AND PERTH.-5 . on the new stock, due March 9.

DUTCH RHENISH .-6 florins, due March 21 .

EAST ANGLIAN.- 17. on the new 5. shares and on the new

31. 10s. shares, both due March 31.

EAST LANCASHIRE . -27. on the new shares , numbered 35,436

to 83,600, due March 20 ; and 2. 10s. on the quarter

shares, numbered 83,601 to 118,320 , due April 10.

EDINBURGH AND NORTHERN.-21. 10s. on old 251. shares, due

Feb. 28.

GREAT NORTHERN.-21. 10s . on original shares , due Feb. 29.

GREAT SOUTHERN AND WESTERN ( I . ).- 21. 10s. due April 10 .

KILKENNY AND GREAT SOUTHERN AND WESTERN.- 108. due

March 1.

LANCASHIRE AND YORKSHIRE .- 17. on the fifths, due March 8.

LEEDS, DEWSBURY AND MANCHESTER.-21. 10s. on the 25 .

shares, due Feb. 26.

LLYNVI VALLEY.-17 . due March 25.

LONDON AND BLACKWALL.- 27 . 10s. on the extension shares,

due March 27.

LONDON AND NORTH-WESTERN.-5 . on the Grand Junction

401. shares, due Feb. 21.

LONDON AND SOUTH-WESTERN.- 11. 138. 4d. on the new third

shares, due March 31.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-51. on Great

Grimsby and Sheffield 501. shares ; 24. on Great Grimsby

and Sheffield 201. shares ; 11. 5s. on Great Grimsby and

Sheffield 127. 10s. shares ; 21.10s. on Sheffield and Lincoln-

shire 25. shares ; 21. 10s. on Sheffield and Lincolnshire

extension 251. shares ; and 21. 108. on Grimsby Dock shares, This may be a view acceptable to the Times, or to anyof

numbered 1 to 12,802 inclusive , due March 31 .

MIDLAND GREAT WESTERN (I. ).-5 . due March 10.

NEWCASTLE AND CARLISLE.-21 . on the black scrip shares,

and in like proportion on the quarter shares , due Mar. 2.
NORTH-WESTERN.- 17. 10s. due March 6.

NORTHERN OF FRANCE .-31. due March 6.

SAMBRE AND MEUSE.-21. due March 1.

SHREWSBURY AND CHESTER.- 14. on the perpetual preference

8 per cent. stock, and 21. on the 207. Oswestry shares, both
due Feb. 25.

SOUTH DEVON.-21, 10s. on the half- shares , due Feb. 26.

TAFF VALE.- 17 . on the new 101. shares , due March 10.

WHITEHAVEN AND FURNESS.- 14. due March 15.

DEPOSITS RETURNED.

the interests that may happen to covet the destruction of

railway capital ; but it is not one, of course, that we can

lend our columns to promulgate, because we are persuaded

that it is false, and that the effect, if not the motive , of

circulating such an error must be mischievous. We believe

that railways, properly managed, will be found as secure

investments as any that are extant :-the Railway Chronicle

was started on the faith of this conviction , and it has always

devoted its attention to promote good management to this
end. We cannot enter into discussion with " Job" on the

principle that no management whatever can prevent rail-

way enterprise from proving itself to have been a mistake

from the beginning ; -if he thinks he can establish it, it is

clear that he ought to seek some other vehicle for his de-

monstration than a railway journal.

DIRECT LONDON AND MANCHESTER (Rastrick's line ).- 10s . per companies for the information he requires.

share, till March 23.

W. A. should write to the secretaries of the respective

TRANSFER BOOKS CLOSED.

EDINBURGH AND GLASGOW.-From March 14 till 28.

EDINBURGH AND NORTHERN -Till March 15.

TO CORRESPONDENTS.

"JOB's" letter we decline to print ; because the view

which the writer at length plainly discloses is one that,

if true, would altogether destroy the ground on which

alone this or any other railway journal can be conceived

necessary. His object is to prove that the establish-

ment of railways, by the investment, in hopes of a secure

return , of private capital , is merely delusive ; and that ,

however well they are managed, they must infallibly ruin,

sooner or later, all who have anything to do with them.

TRAFFIC TABLE.

A.B.C.D.-Mr.Biggs, the publisher, of Parliament- street,

will furnish what you require.

M. H., London.-An inquiry is now being instituted. The

Commissioners merely confused mattersbytheir interference.

M. B.-We believe it was Professor Barlow who made the

objection.

RECEIVED : E. D. C.-M. B. , Lancaster.

*** Our publisher has been enabled to make up another

complete set from the commencement in 1844.

MONTHLY RETURN OF GRIMSBY DOCK DUES .-For February

1848 , 2021. 9s . 8d.; for the corresponding month in 1847 ,

130l. 138. 6d.; in 1846, 1397. 6s . 8d.; in 1845, 1371. 3s. 8d.;

in 1844, 127. 178. ;-increase over 1847 , 717. 16s. 2d.-

Custom -house Revenue.- For February 1848, 2,463l. 78. 7d. ;

for the corresponding month in 1844 , 3107. 178. 6d.
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Midland Great Western (L) .. 28 5 -

Newcastle and Carlisle 29 4 687 1,261

899

1,948 2,000 1,778

7,989 36

18,484

0 0 Norfolk .. 30 5 1,635 1,502 1,194 17,245

19,431

13,281 43,040

54,960 66

814

6
9
9

60

59

0 0 North British 31 4 978 885 1,863 1,323) 18,339 13,099 39,509 78 723

557,017 249,800 780,272 7 10 0 Shrewsbury and Chester 32 5 203 281 484 319 5,115

1,262,185 364,600 1,609,071 South Devon 33 3 621 76 697 428 6,808

2,905

4,029 13,645 29

9,615 17 15

15

6,784,002

628,734

101,123 47,574

3,433,513 846,773

2,632,236 1,061,028

1,500,000

334,100 6,932,181 6 6 0

194,700 820,056 8 0 0

646,211 6 0 0

147,093 6 0 0

4,466,526

3,799,297

South-Eastern 34 4 4,861 1,689 6,550 5,707) 5,159 66,409 59,597 187,681 165 1451

Taff Vale 35 4 230 1,473 1,703 1,367 900 17,225 12,901 35,610 38 30
Ulster 36 5 508 277 785 724 644 6,768 7,039

Whitehaven Junction 37 5 115 53 168 1,612

19,581 25

12

25

9 0 0

10 0 0

573,338 Int4 0 0

York, Newcastle and Berwick .. 38 4,061 5,530

York and North Midland 39 3,043 2,908
9,591

5,951 5,196 4,593

8,809 6,584

FOREIGN-Amiens and Boulogne 40 27 799

99,307 79,275

61,078 50,151

8,433

196,659 236 1641

148,714 230 162

683

2,000,000 750,000

8,000,000

1,280,000

Antwerp to Ghent .. (monthly) 41 for Oct.
Dutch Rhenish

1,100 31

42 571
2,000,000 Int4 0 0 Northern of France 43 Feb. 25 8,670 58,904 211

Orleans to Bourges (Central) .. 44 21 2,404 1071
600,000 Int4 0 0

960,000

604,100

Int 4 0

1 17 6

9
9
0
0
0

Orleans to Tours 45 23 2,820 2,358 21,733 18,390 72
Paris and Orleans 46 22 7,581 6,606 5,559

47 19 7,208 5,805, 5,239

48 19 2,789

58,693 49,441

49,779 45,042

19,026

82 82

181,850 85 85

591

..(monthly) 49 for Jan. 5,237
964

6,169 5,120 88 88

12,600,000

1,600,000 400,000 2,011,720 12 4

1,440,000 960,000 2,082,916 11 7 6

800,000

1,176,000

Paris and Rouen

Rouen and Havre ..

Strasburg and Basle

West Flanders

NOTES AND EXPLANATIONS.

7. Lynnto Ely, 264 ; Lynn to Narborough and Swaffham, 14 ;
Watlington to Wisbeach, 10 ; St. Ives to Huntingdon , 44.

9. Main line, London to Brandon, 85 miles ; London to Col-
chester, 51 : Elyto Peterboro' , 304; Cambridge to St. Ives, 192-144

belong to this company, the remainder to the East Anglian ; St.
Ives toWisbeach, 2 ; Hertford branch,7; and Woolwichbranch, 5.

The Stamford and Peterboro ( worked by this company) is the
property of the Midland , and is included in their returns.

(ditto) 50 for Dec.

22. Main line, Londonto Brighton , 50 miles ; Brighton to Ports-

mouth, 45; Brighton to Hastings, 33 ; Epsombranch, 9; Keymer
branch, 94 ; Newhaven branch, 54 ; and Horsham branch, 8 miles.
Includes the Croydon traffic, and tolls from the South-Eastern.

23. Main line, London to Southampton, 78 miles ; Bishopstoketo

Gosport, 16: Bishopstoke to Salisbury, 21 ; Southampton to Dorches-
ter, 59 ; Woking to Guildford , 6; Wandsworth toRichmond, 6; and
Chertseybranch, 3. Capital account, 2,896,918 , New lines, 3,431,0027 .

25. Mainline, Ardwick to Sheffield , 404 ; Ashtonard Staleybridge,
2); Glossop, 1 ; Thurgoland, 2. The Sheffield and Manchester No. 1
Quarters bear interest at 74 per cent. for 10 years from Sept. 1843,

27. Main line,Rugbyto Leeds, 122 miles; Derby toBirmingham,

branch to Hampton, 7; branchto Southwell, 24 ; Sheffield and Ro-
therham, TrentJunctiontoNottingham,9 ; Leedsand Bradford,
15, Keighley to Skipton, 11 : Leicesterand Swannington, 16 ; Syston

and Melton, 94 ; branch to Keighley, 64, Erewash Valley (Notting-
ham to Codnor Park) , 18 ; Stanford and Peterboro' ( see note 9) , 124.

28. Opento Enfield and the Hill of Down, 36 miles.
31. Main line, Edinburgh to Berwick. 58 miles ; branches, 20.

32. Opened from Chester to Ruabon, 17 miles.

12. Burntisland to Cupar, 243; Ladybank to Lindores, 14 miles.

15. Opened from Dublin to Maryborough, 110 miles.

16. Mainline, London to Bristol , 118 miles ; Bristol to Exeter,

leased at 5per cent. on 2,000,000 ) 754 ; Clevedon branch, 4; Swin- 414 ; Birmingham to Bristol , 20) ; Nottingham and Lincoln, 334;

donto Cheltenham , 49; Berks and Hants (opento Hungerford), 25;
Didcotto Oxford , 10.

19. The traffic returns include-Main line, Manchester to Nor-
manton , 51 miles ; Manchesterand Bolton line, 10; Bolton and Pres-
ton (portion of), 20 ; Preston and Wyremain line, 134 ; branches, 294.

20. Main line, London to Liverpool, 210 miles ; Coventry Station

to Leamington , 94 ; Blisworth Station to Northampton and Peter-
boro' , 474, Cheddington Station to Aylesbury, 7 ; Bletchley to Bed-
ford, 16; Chester to Crewe,22 ; Crewe to Manchester,31 ; Manchester
to Newton Junction , 16 ; Bolton to Kenyon, 94 ; Huddersfield to

Cooperbridge, 3) ; Macclesfield branch, 9 ; Trent Valley, 45 miles.

33. Opened from Exeter to Totnes, 29 miles. 5 per ct. interest on
calls on original shares, and 6 per ct. on more recent shares.

31. Mainline, Londonto Dover, 88 miles ; PaddockWood to Maid-

stone, 10 ; Ashford to Canterbury and Ramsgate, 304 ; Gravesend to

Rochester line, 7 ; Greenwich branch, 3 ; Whitstable branch, 9;
Margate branch, 34 ; Minster and Deal branch, 9; and Tunbridge
Wells branch, 54 miles.

38. Newcastle and Darlington Junction, with Durham branch,

254 miles; Durham Junction, 4 ; Pontop and South Shields,
24 ; Brandling Junction, 274 ; Great North of England, with
Richmond branch, 574 : Durham and Sunderland, 174 , Borough-
bridge branch, 61 ; Newcastle and Berwickline, 65 ; North Shields
and Tynemouth branch, 74. The Newcastle and Berwick line was
not open at the corresponding period of last year, and there is no
goods orcoal traffic yet upon it. The Hartlepool line is worked by
this company, but the traffic is not included in their returns.

39. Main line, Yorkto Leeds , 31 miles ; Scarborough branch,

424; Whitby branch, 24; half of Hull and Selby, 15 ; Leeds
and Selby, 21 ; branch of the Hull and Selby to Bridlington, 23 ;
branch of the Scarborough line to Filey, 7 ; Castleford Station to
Normanton, 9; Church Fenton to Spofforth, 134; York to Market
Weighton, 22 and Fileyto Bridlington, 123 miles.

46. The fixed interest forthe yearis 15f.nett , andthe dividend for

1846 was 46f. , ortogether, 61f. nett, per share, being 12 percent.

The first column contains the total receipts from the 1st of

Jan. to the date of the present returns, and the second the
corresponding period of 1847.
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200 New Shares
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50 7 Cornwall
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36

20 All Eastern Counties

SHARE LISTS-(See also nextpage.)

[The Returns are furnished bythe following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29 , Threadneedle-street ; the Liverpool by SUDLOW Brothers ;

the Manchester by Mr. GRINDROD; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]
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NAME OF COMPANY

Liverpool

S. M. T. W. Th. Fri. ThursdayFridayto

..

....

:
2
:
:
:

4층 4층 4층 4월

24 29

}

:
:
:

:
:
:

20

63 52 000

221 22 22 22

14 14 #13 13 50 40

50 45

20

NAME OF COMPANY

Aberdeen

31 Ambergate , Nott. & Boston

50 35 Belfast & Ballymena..

31 73 Birkenhd, Lanch. & Chesh.

20 20 Birmingham & Oxford ..

Friday to
S. M. T. W. Th. Fri. Thursday

23

20 10 Birm. Wolverh, & Dudley.. 13

20 103 Birm.Wolverh. & StourVal.

25 14 Blackbrn ,Darwen & Bolton

25 28
25

2 New

9 Bolton, Wigan & Liverpool
20 5 Boston, Stamford & Birm.

100 85 Bristol & Exeter

33 20

174 12 Buckinghamshire

50 All Caledonian..

25 61

New Shares ....

-Shares

50 All Chester & Birkenhead

50 19

50 37 Chester & Holyhead .

50 22 Cork & Bandon..

50 25 Dublin & Belfast Junction

75 70 Dublin & Drogheda

+
..

:
:
:

73

:
:
:
:
:

131
83

31 31 30 30 29

:
:
:
:

ས
ྙ
ཨ
:
:

5
6
6
1

69

:
:
:
:

:8:

2 Li'pool, Crosby & Southport
arr. 16 London & Blackwall

25 17

New, No. 2

Extension ...

........

50 All London,Brighton & S.Coast 320 321 312 31 301 301 361
Consolidated Eighths'

2 5 per ct. guaranteed

20 20
9 All

50 All Pref.Conv. 5p. ct.1848 47 46 46 45
arr. 123 London & Greenwien

Pref. orPriv.2

.... 84 81

19

avr. 183

Stk. 100 London & North-Western +1351136135
1134

132 131
25 2 Ditto (New)... 6 54 58 5f
20 2

84
25 All

40 15

8
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e
s
t
e
r

Y
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k

241 20

:
:
:
:
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30

:
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:
:

:
:
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:

+1334 †133 t133

200 658 54

2 -Shares 19 81482 +8

~N

200

40 All

10 74 2

10 71 200

-Shares (New) G. J.

£40Shares, L.&M...

£40Shares, M.& B...

1-Shares, A, ditto ..

Shares, B, ditto

34331
341

101

101 101 102 101 10 104

10 1 -Shares, C, ditto .. 31 37

50 3 London & Portsmouth :

50 14 London , Salisbury & Yeovil

50 All London & South-Western +49 50 491 49

50 37

40 All

40 30

2

2

New Shares...

New Consol. Eighths

1294 281 261 26

503450

312928

+48

:
:
:
:
:
:
:
:
:
:
:

.. ..

2 New .. 23 22

+13 14 13 13 13 13 14 +13 +13 +138
50 All

63 Extension 5p.ct. No. 1 6 6 63 40 2..

63 Ditto No. 2 6 6 6 64 62 16384 200 51 58

"

2""
2

20 10

50 All

12}

50 23

50 All Eastern Union

20 10

25 All East Anglian (L.&E ,L&D. )

York Extension

(Northern & Eastern) 49 48 49

-Shares...

1573

121

40 5

30 All

15 64

20 New

New £30 Shares....

~ New £15 Shares .

New Shares

Guaranteed 6 per cent. 88

ස
ය

#9

18 2 (Ely & Huntingdon )
3 3 200

23

25 25
New

200

Ditto .

23 East Dereham & Norwich

25 13

6134

East Lancashire

New 4- Shares

25 16 East Lincolnshire

50 All Edinburgh & Glasgow
25 15

12 All

"

25 25 Edinburgh & Northern
25 23 "

252 Exeter,Yeovil& Dorchester

8 All Glasgow,Dumfries&Carlisle

Glasgow,Kilmarnock &Ayr50

40

12 99
23 ""
74 3

200

200

New

Preference consolid.

Glasgow, Paisly& Greenock
" Preference Shares

25 13 Great Northern

25 24 .. London & York Ext.

100 A Great North of England

34 3}} 3 3

194

:
:

7

1
2
3

.....

163
38 35 36....

161 16

19 194

7178

2128

18

39371

:
:
:
:
:
:
:
:
:
:
:
:

40 All

35 50 15 2

New

New 111 112 103 10} 11° 9111 108

Shares

-Shares

New

ཚ

82 83 93 94 Stk. 100

Stk. 100

20

Birmingham & Derby

Cons.Bri.& Bir . 6 perct .

Bristol & Gloucester .

79 7979 82480 180 +77

121 .. 1194 118

Ditto

50

25 Ali 000

50 36

371 111

Stk. 100 ~N Leis.&Swa. 8 per ct. gtd.

35 Midland Great Western ( 1. ) 10
100 All Newcastle & Carlisle

New 4 -Shares

25 13 Newmarket & Chesterford

6 Newport & Abergavenny..25

50

5 ..

7 Newry & Enniskillen

Stk. 100 Norfolk.....

20

"2016

New £20 Shares

Extension

25 All North British.....

168 68 60 65 65 633

11

43

162 161

.... 101 99

25243

:
:
:
:

:
:
:
:

20

Consolidated Tenths 43

Consolidated Tenths

Thirds

50 27 Londonderry & Coleraine

50 23 Londonderry & Enniskillen
3 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

25 13

1274
10

1-Shares, No. 1

-Shares, No. 3

Preference

....

..

Sheffield &Linensh.J .

200

"

"

25 25

50 7

20 4R

12 74

2

2 Ditto

20 Ditto

20

Great Grimsby...

21 Manchester& Southampton

Stk. 100 Midland

....

:
:
:
:

71470 170

131 12 127

7:

73 9

2:2:

+105 1054105 105 102 993 106+ 103 104 103

+424 42 41 401 401

75

120 119 118

43 43 43 41

33

:
:
:

5158 6353

230 23 23 23 22

104

2523

111

23

168

:

મુ3
3

5 5 5

228 227

561 57

67 67

224 22

ខ
្
ល
ះ
ន

 ឹ

124 200 A -Shares......

22 8 2 • 3 -Shares

50 38 2N

50 37 Great Southern & West. (L) 21 21 20 19 18
100 90 Great Western

50 All • -Shares

25 17 200 1- Shares
20 All

17 91
2

Fifth-Shares

New

+54 56

+18 18 18 18 17

122 22 22

30 24 Huddersfield & Manchester 21

10 8 20 Extension..

50 All Hull & Selby

25 20039
12

-Shares

-Shares

25 17 Ipswich& Bury St.Edmunds

25 15 Ipswich, Bury & Norwich ..

25 21 Exten. Scrip (late C.&E.)].

25 Al Kendal & Windermere.

:
:

:
:

:
:

100 82 Lanc. & Yorks. (late M. & L. ) 75 76 76
4-Shares

-Shares

2 -Shares..

+95 96 95 95 92 93

93 94 ..

1
3
9

:
:

61

:
g
:

མ
:

སྒྲ

98 +96

56

181

223 22

208 20

:
:
:

101

63 64

1961

50 +493 49
+99 +98

49

201
6 1

:
:

:
:

:
:

:
:

:
:

2N Extension

50 4 Northern Counties Union ..

20 10 North Staffordshire

15

50 40 Oxf.Wor'ster &W'hampton

74 Reading, Guildf. & Reigate
81 Royston & Hitchin

94

23234

7

90 91 9

23 23

63 63

25 25 Scottish Central......

91

15

191
20

25 14

920

32 10

64 Aŭ

50 38

50 33

50 471

125 93

2

200

20 43 ..

25 All

12 9 2

121 11

Fifths..

Thirds

Sixteenths.....

(late Livrpl. &Bury)]
-Sh.(lateHd.& Shef. )

-Sh . (lateWd. P.&G. )

(late Man.B. & Bury)

West Riding Union
Preston & Wyre

4-Shares, A ..

Shares, B

"

50 All Lancaster & Carlisle......

163 10 New Thirds ………………… .

50 47 Lancaster & Preston....

3719 -Sh. issued at 124 dis.

New -Shares

~~

12 74 "

50 All Leeds & Bradford..

50 37 Leeds, Dewsbury & Manch.

25 12

25 2 ~

Branch Shares

NewBranch do. (blue ))

50 40 Leeds & Thirsk

50 22 "

35 34

20

25

New

.........

Preference , 6 perct..

24 L'pool, Manch. & N'castle J.

5 L'pool, Ormskirk & Prestor

*Ex New Shares.

ུ
་

20 20

54 44

+ ExInterest:

10: 8
12 12 10 6

34 33.......

..........

9 8 8 8

∞:::

72 75 76 20

33 34 34 33

12 111

718

111

....

31/1 3141

61 64
26 23

22}

85 87 86

11

34 +331 +344

123 12

+34

129
1

43

1
8
8
5 52 52

11

414 411
26 27

118

192 91 90 90 88 +921 +91

20 21

~
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:

20

52

+89

25 17 Scottish Midland

7 Shrwsbry, & Birm. Class A
Class B .....9 4

20 2 Shrewsbury&Hereford

2016 Shrewsbury & Chester

Shares

8 per cent. preference
4 Shropshire Union

50 40 South Devon

arr. 331 South -Eastern (Dover)
Newiss. at 18 dis. No. 1

Ditto 16 dis. No. 2 .

31

29

ུ
་

261 27

:
:
:
:

3

11

16 +16 +16

81

11 11

ཝ

11

:
:

20

278 278 271 252241 2626

32 24 18 172

33 17
30 20

10200

15 74 200

Ditto 20 dis. No. 3 ..

Ditto ditto No. 4 ..

12 12

5 5

12 4 South Staffordshire Junc... 17 18

7178

4
7
7

103 10

10 134 12

548

1

:
:

50 18 South Wales

2 SouthYorkshire , Donc . & G.

50 17 Thames Haven

12 42 TrentValley , Mid .&GrandJ.

50 40 Ulster

20 4 Vale of Neath

20 13 Waterford & Kilkenny..

50 40 Waterford and Limerick

20 6 West Cornwall

20 10 Whitehaven& FurnessJunc.

50 30 Wilts , Somerset & Weymth.

16 43 Windsor,Staines & S.-West.

25 All York, Newcastle & Berwick +31 32 32
200 New

:
:
:

15 14 13

30294

18 16

+32

16 16

9483
30

11 103

29 29

11 11

139135 +134

14 134 12 12

30128 28 28

25 15 +17 17 17 167 168 16
Preference25 8 98 91 87 88 8

25 All Newcastle & Berwick 1291 30 291 29 281 281

New25 10 111 112 111 114 107 10
Stk. 100 York & North Midland 1334134 132 132 127 125

13 13 13 13 12 12

E. & W. Riding Ext. 4301 30 29 29 28 28

2

25 10

25 All

2N

~

+ Ex Dividend.

Preference

..

SettlingDays, March 15, 16-30, 31 .

:
:
:

:
:
:
:
:
:
:
:
:
:
:
:

43

:
:
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NAME OF COMPANY

20 Boulogne & Amiens ..

20 16 Central ofFrance

20 2 Central of Spain

50 Ceylon

20 7 Demerara..

20 4 Dendre Valley..

20 16 Dieppe & Fécamp

50

20 7 Dutch Rhenish

50 1 East Indian .........

163

50

50

50

20

Direct Bombay and Madras

Great Indian Peninsular

Great Southern of Madras

Great Western Bengal

Italian & Austrian..

6 Louvain àLa Sambre....

SHARE LISTS continued—(Foreign Lines)

LiverpoolLondon

Friday to
S. M. T. W. Th. Fri. Thursday

81 82 83 8 7 6 9

8
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NAME OF COMPANY

London Liverpool

S. M. T. W. Th. Fri. ThursdayFriday to

20 7 Luxembourg
50 2 Madrid & Valencia ......

20 16 Namur & Liége ..
20 10 Northern of France

20 6 Orleans, Tours & Bordeaux

20 4 Over-Yssel

204 10 Paris & Lyon

All Paris & Orleans ..20

20 99
20

Paris & Rouen

8 Paris & Strasburg

20 All Rouen & Havre..

........

........

20 20 Sambre & Meuse

14 All Strasburg & Basle..
20 8 Tours& Nantes

20 8 West Flanders

:
:

:
:

:
:

:
:

:
:
:

24

:
:
:

:
:

.
.

25
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Term
Amount in

of Loans
Shares

Lease

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid Name of Line

PARIS SHARE LIST-Feb. 22 and 23,-March 7, 8 and 9.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

N
o
m

.

V
a
l
u
e

A
m
o
u
n
t

p
a
i
d

Actual Prices for the Account .-Exchange 25f. 30c.

9Feb. 22 23

Yrs. £ . £.

33 800,000 1,280,000

£.

2,080,000

£. £. s. d. £ . s. d.

99 1,500,000 1,500,000

40 1,280,000 1,280,000

4 per ct.during works January

19f. 70c. or 14s . 7d... November

5.65f....... July 1

Avignon & Marseilles ( 1 )

Boulogne & Amiens

20 20 21 3 3 20 16 6

20 20 14 3 8

Central of France 20 16 15 17 2 15 14

37 720,000

75 800,000

720,000

800,000

6f. 50c. or 5s. 3d.

Ditto ditto
Oct. 15 Dieppe & Fécamp 20 16 6 1 9

6

619
Montereau & Troyes 20 18 -

38 8,000,000 8,000,000

28 2,600,000 2,600,000

411 400,000 8,000,000

5f. or 38. 10d.....

7f. 50c. for 1846-7....
4f.....

Jan. 1 Northern 20 10 11 10 0 11 7 3

Sept. Orleans & Bordeaux 20 6

September Paris & Lyon 20 10

4 18 0

599

4 18 0

569

99 1,600,000 400,000 2,000,000 46f. for 1846 .. April Paris & Orleans (2) .. 20 20 46 11 10 46 5 4

99 1,440,000 960,000 2,400,000 28f. 15c. or 21s. 9d... Feb. 7 Paris & Rouen (3) 20 20

44 250,000 5,000,000 2.70 f. July 1 Paris & Strasburg 20 8

33 18 1

4 1 3

33 13 4

4 1 3

99 800,000 960,000 1,760,000 20f. for 1846.. January Rouen & Havre (4). 20 20 16 12 6 16 7 3

99 240,000 500,000 740,000 10 cent. ann... Oct. & April St. Germain (5) 20 20 26 5 4 26 5 4

70 1,176,000 604, 100 1,780,100 8f. for 1846

34 1,600,000 1,600,000

99

99

540,200

400,000

256,000

200,000

696,000
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NOTES AND EXPLANATIONS.

(1) The Government gives 32,000,000f. and the land , and receives

halfthe profits, after 10 per cent.
(2) The Governmentguarantees 3 per cent. interest, and 1p. cent.

Sinking Fund. The loan of 10,000,000f. was negotiated at about
4 per cent. per annum.

(3) The Government lends 14,000,000f. and 4,000,000f. additional
for halfthe cost of the passage of the town of Rouen, at 3 per cent.

perannum. The dividend is declared after deduction of 1 per cent.
fromthe profits for Sinking Fund. Loan of 6,000,000f, or 6,000 bonds

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon, Tues. Wed. Thurs. Fri.

191 4 191 4 191 4 190 4 190 4 Shut.

Shut.

80 81

Bank Stock

3

3

3)

Long Annuities

Cent . Red.. 82822 3 814 811

Cent. Cons.82 824 1818

Cent.. Shut

83 81
ShutIndia Stock

India Bonds..

804

80

of 404. each, bearing interest at 4 per cent. , created August 1845,

reimbursable by lot , at 501 , each, in the course of 73 years.
(4) TheGovernment gives 8,000,000f. , the town of Havre 1,000,000f.

The Government lends 10,000,000f. , and 4,000,000f. additional for

half the cost of the passage of the town of Rouen, at 3 per cent.
per ann. The interest to commence 3 years after the line is opened.
Loan of 10,000,000f, or 10,000 bonds of 1,000f. or 404. each, created
December 1845, bearing interest of 50f. per annum, reimbursable

by lot, at 1,250f, each, in seventy- eight years-8,000 were issued in
Dec. 1845, and 2,000 in Oct. 1846.

7 13 0

(5) Loan of 12,500,000f. in Bonds of 1,250f. , bearing interest of
50f. per annum , to be paid off in a period of 50 years.

(6) Loan of 2,502,5004, in Bonds of1,100f, at 44 per cent. , to be paid
off with a premium of 150f. per Bond. The Government lends
12,600,000f. for which the Company pays , from 1847, 4 per cent.
interest perannum, and 1 per cent . Sinking Fund , but onlywhen
the shareholders have received 15f. per share.

(7) Loan of 6,400,000f. in Bonds of 1,250f. , bearing interest of 50f.
per annum, to be paid offin a period of 50 years.

(8) The Government lends 5,000,000f. at 4 per cent. interest.

Newcastle-upon-Tyne, March 9.-Our share-market

has been exceedingly dull throughout the week, and

in the present state of political matters on the Con-

tinent, it would be futile to anticipate much improve-
ment. The North British directors have subinitted

their half-yearly Report, in which they recommend a

dividend of 5 per cent. per annum to be declared.

Some disappointment has been experienced in this

84 neighbourhood, as at least 6 per cent. was currently
expected. W. FORDYCE.

Glasgow, March 8.- The business done here this

week has been less than usual, in consequence of the

disturbed state of the city, the accounts of which

sent to London have beenmuch exaggerated. There

is still a fair demand for stock, apparently for invest- road,

ment, which seems likely to increase, unless some
unforeseen circumstances occur. The following are

Caledonian, new, 42to-day's latest transactions :

dis.; Dundee and Perth, quarters, 15s . pm.; Ayr, 86;

ditto, halves, No. 1 , 41 dis.; Great Northern, 7 dis.; the Escaut, at Valenciennes, burnt.

North British, thirds, 17s. dis.; ditto, new quarters,

48. 6d. dis. BUCHANAN, AITKEN & Co.

M. Helie greatly praises the authorities of Amiens

for having protected him from attempts at personal

violence made against himself and four students of

the schools by some of the inhabitants. At Lille the

National Guard had defeated every attack upon order

and property, so that no disturbance or damage had

been committed. At Roubaix and at Turcoing, on

the Belgian frontier, he found the manufacturers

disposed to insure the welfare of their workmen by
keeping up the ordinary activity in their manufac-

tories. The following is the exact state of the in-

juries committed on the different lines :-

81 81 89 2

38 7sp 38 8sp

Exchequer Bills 18823p 25s30p 25s30p 25829p 25829p 25829p
Cons. for Acct.* 82 82 8181 80 80 81

† Ex Div.* For account, April 13.

1

London Stock Exchange, March 10.—In theagitated

state of politics it cannot be expected that much

business would be transacted in railwayshares. Prices

have, however, been tolerably maintained, and in

some cases there has been a fair demand for invest-

ment.

Liverpool, March 9.-There is no very material

change in our market since last week. Prices gene-

rally have a downward tendency, and the demand

continues extremely limited ; speculation is altogether

gone. SUDLOW, Brothers.

Manchester, March 9.-We have had another flat

week in our share-market ; little business doing, and

To-day the market isprices still getting lower.

gloomy. SAM. GRINDROD.

York, March 9.-Little alteration is observable in

the market, and in the present state of monetary

excitement little business can be expected. In the

York, Newcastle and Berwick and Great Northern

we notice a few transactions.

GRAYSTON & EARLE.

Hull, March 9.- The events of the past week have

given a severe blow to confidence, and parties with

capital at command hesitate to part with it until

some turn is given to affairs, one way or the other.

North British stock has receded , in consequence of

the dividend for the current half-year being at the

rate of 5 per cent. per annum instead of 6 per cent. ,

which was a short time since confidently expected .

There will be a surplus of about 2,7001 . as a kind of

FLINT & TOOTAL.rest or reserve.

-

St. Germain.-Pont d'Asnières, burnt ; stations of Asnières,

Nanterre, Ruoil and Chatou, burnt; bridge on the Nanterre-

damaged; first bridge of Chatou , damaged ; atmo-

spheric machines, injured.

Rouen.-Bridges of Bezons and Rouen, burnt ; station at
Sotteville , burnt.

Northern. All the stations from St. Denis to Пle -Adam,

burnt ; some stations beyond Amiens, and the bridge over

PRINCIPAL CONTENTS OF THIS NUMBER : Page
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THE

Railway Chronicle.

LONDON, SATURDAY, MARCH 11.

The CHESTER AND HOLYHEAD received their

Report announcing that the Conway tube had

been safely floated to its destination, and that

the line for the entire distance to Holyhead,

saving the passage of the Menai Straits, might

be ready bythe 1st ofMay. The directors were

authorized to subscribe to the Steam-boat

Company.

The GREAT NORTH OF ENGLAND, CLARENCE

AND HARTLEPOOL and the HARTLEPOOL DOCK

companies have authorized the leasing of their

concerns to the York, Newcastle and Berwick.

The BIRMINGHAM AND OXFORD again ad-

journed to receive an answer from the Great

Westernas tothe late friendly negotiation. Any

amicable arrangements are reported to be as
distant as ever.

The GLASGOW, PAISLEY, KILMARNOCK AND

AYR declare a reduced dividend of 6 per cent.

The capital account has been increased by the

paying up of the 401. shares. There is good

promise inthe announced increase ofthe mineral

traffic. The directors have availed themselves

of the Extension Act to defer some of their

branch lines.

Although the Report was adopted at the half-

yearly meeting of the DUBLIN And Drogheda,

the dissentient shareholders insisted on the ap-

pointment of a committee of inquiry into the

accounts and the present and future condition

of the company.

The half-yearly meetings have now come to a

close. The following (not being working com-

panies) adopted their Reports and accounts :-

Colchester and Stour Valley (who look forward to
an amalgamation with the Eastern Union, & c.)

East and West Yorkshire (who fear some demur on

the part of the Leeds and Thirsk as to the ratifica-
tion oftheir agreement).

Newry and Enniskillen.

North-Western.

profession. We beg to assure Mr. Stephenson | that have been proved sound and effective in

that there is no member of it, of any eminence, other quarters.

who has not felt deeply interested and sensi-

tively anxious for his success. We are happy

to add, that some eminent members of the pro-

fession, not always coinciding with Mr. Ste-

phenson's professional opinion and interest,

have on this occasion sunk all feeling of dif-

ference, and joined to encourage him by their

assurances of sympathy ; among whom we may

mention Mr. Brunel, who was with him on the

tube at the moment of greatest peril, and had

the satisfaction to see it landed in its place

Mr. Bidder, Mr. Foster, Mr. Claxton and Mr.

George Stephenson were also present. We con-

gratulate them all heartily on this new triumph

of British science and skill.

:

In stating the general impression produced

by a survey of the half-yearly meetings, we

cannot omit two principal features that have

been more or less prominent in all. The pro-

prietors have taken a more decisive part than

heretofore in the proceedings ; and the effect

of their breaking silence has been to elicit from

the directors not a few assurances, the best

guarantee of which will be the continuance of

the former in temperately asserting their right

to regard as a principal object the profits of

investments they have been advised by the

former to make. Directors, as well as share-

holders, have been unanimous in expressing

their strong disapprobation of the spirit in

which Government, and especially the party

now in office, have dealt with the railway in-

terest ; and this united feeling, in a body repre-

senting so large an amount of capital, and con-

taining in it representatives of nearly all classes

in the kingdom, will render further injustice on

the part of the State authorities less easy than

in times while the railway interest, smaller than

it now is, was also divided in appearance, if not

reality, on this subject.

From our official returns it appears that the

amount of traffic for the last week, on upwards

of 3,527 miles of railway, was 147,2231. , thus

accounted for : - 66,000l. for the conveyance

of passengers only, 44,218/. for the carriage of

goods, and a remainder of 37,005l. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 10,6631. over the

corresponding week of last year, when the mile- in

age was 2,711 . The average earnings per mile

last week were 421. , whilst in 1847 they were 50%.

GENERAL MEETINGS IN A GENERAL

VIEW.

be

Theproceedings at the HALF-YEARLY GENERAL

MEETINGS, now pretty nearly concluded, have

had certain features in common which may

regarded as showing a promise of improve-

ment in some important points, where a change

of policy can hardly fail to be advantageous.

Directors, this year, have said little of the neces-

sity of so-called " protective" measures of the

competing class ; and seem on the whole to have

become impressed with the necessity of seeking

protection by husbanding the means of the pro-

prietors, endeavouring to be at peace with their

neighbours, and studying internal economy.

Waterford and Limerick (with a committee of in- At two ofthe great meetings last week, we were

vestigation).

West London.

glad to see the evidences of a change that is

coming over the system. The South- Eastern

Board had, for the first time for some years, to

We congratulate the Civil Engineers of Eng- present a Report of a pacific character ; and,

land on the great triumph of their science and partly in consequence of the cessation of its

skill just achieved in the ELEVATION OF THE warfare, to announce that the bills prepared for

CONWAY TUBE into its place. It is another Parliament this year would not be prosecuted .

"impossibility" accomplished ; and it is ac- The business of internal improvement maybe

complished, not by rash rule of thumb, guess- expected to proceed with good effect, now that

ing at truth, but by the certain and perfect the limits of the company's undertakings are in

method of cautious scientific induction, from some degree settled, and the management can

painstaking experiment ; by laborious calcula- devote its attention to a more profitable task

tion, sagacious invention and high moral and than that of quarrelling with a rival concern. We

intellectual courage . None who have not had trust there are fair grounds for hoping that from

work equally arduous to accomplish can conceive this point may be dated a material advance in

the great strain on the mental powers of the the profitable working of the lines belonging to

engineer which such an operation involves. But both companies.

we can all appreciate the skill by which an

operation, which has been pronounced by some

military and non-military authorities to be

an impossibility, was accomplished with pre-

cision and certainty. This great mass of

1,300 tons weight, and 400 ft. long, was

raised, floated and set in its place in two

hours !!! When the unwieldy nature of the

mass is considered, when the terrible peril is

contemplated which would have followed any

failure in the process-when it is considered

that a few minutes before and after high water,

were all that were allowed to carry it, raise it

and set it in safety ; the whole profession must

feel that a great victory has been achieved.

We are glad to add that this is a case in

which the kindliest and, so to speak, most

catholic spirit has been manifested by the whole

At the EASTERN COUNTIES MEETING, Mr.

Hudson had not so gratifying a statement to

produce as he is accustomed to present to the

shareholders in the Midland and Northern dis-

tricts . But inthis case, too, the prospects for

the future may be regarded as better than the

present appearance of affairs. There are two

great elements of a change for the better in this

concern-a large and growing traffic, and a

Board pledged by the chairman to study eco-

nomy in every department of the service. That

this pledge will be thoroughly redeemed we

are satisfied , from the experience of what Mr.

Hudson has done in the same way in the con-

cerns to which his attention was earlier directed ;

and we may look to see the condition of the

Eastern Counties gradually rising above its

present level, by the influence of principles

The aspect of its affairs, at the moment, is not,

indeed, of the most encouraging character. But

we perceive some hopeful signs of a change for

the better, many of which nothing but adversity,

perhaps, would have brought to light ; andif the

hard lesson be now wisely read, and remem-

bered hereafter in more flourishing seasons, the

trial may turn out to have been, on the whole,

advantageous to the system.

POST-OFFICE AND RAILWAY PARCELS.

We promised last week to say a few words

on the recent Post-office arrangement, per-

mitting single volumes to be sent by the mails

at a uniform charge of 6d. for whatever dis-

tance. This arrangement is referred to by our

correspondent " H. C. " as one that might be

as well adopted by railway companies ;-and

of his views, already published, in favour

we may presume that he cites it in support

of a uniform parcel rate ; since he intimates

that the railway interest will be deservedly

reproached if it does not follow in this in-

stance the example set by Mr. Hill. Now it is

not necessary here to go again into any general

argument onthe reasons for or against the plan

suggested by " H. C. " This we have already

stated, as it appears to us, with sufficient clear-

ness, in a notice of his essays on the subject ; +

and so far we have seen nothing advanced since

that makes it needful to revise the conclusion

to which we then arrived . We shall confine

ourselves, therefore, at present, to the particular

instance to which " H. C." calls our attention :

in order to ascertain its practical bearing on

the matter in question .

The first inquiry here is, of course, what does

the business now undertaken by the Post-office

really signify ?—the next, how is the Post-office

enabled to perform it? Having answered these

questions, we shall be better able to see whe-

ther railway companies are equally able to do

the same thing ; and how far the doing of it, as

far as they may be able, would be likely to

profit them.
Mr. Hill allows a book to be sent for 6d.

wherever a letter can now be sent for 1d.; and

it is certainly possible, in virtue of this allow-

ance, to send, as " H. C." states, a Quarterly

from Exeter to Edinburgh by the post at that

trifling charge. This way of describing the

privilege may at the first glance be impressive

enough. But the practical inquiry will follow,

how many Quarterlys are likely to be sent

† See Rail. Chron., No. 192, p. 27, and No. 195, p.67.
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from Exeter to Edinburgh, or, indeed, by any

less distant or circuitous route? What will be

the probable amount, in short, of such a traffic

as this ? Is it likely to furnish a business suffi-

cient of itself to pay its expenses ? or is it merely

a supplementary occasional kind of service,

which may be performed without difficulty by

a machinery already completely organized for

more extensive uses, but for which alone it

would not be worth anybody's while to get up

a machinery capable of performing it ? It is

obvious that the Post-office can offer this con-

venience because there is already a post for

letters, by which it may be given with little or

no extra trouble ; the despatches, the deliveries

are there already ; and the only burden added

to the machine by this new duty is simply the

carrying about of so much additional weight.

It is equally obvious that the circumstance of

the Post-office being able to do this, in virtue of

its extant arrangements for letters, in no way

proves that it could be done with profit or con-

venience by a party destitute of such systematic

and extensive means as the Post-office has at

command; that the inquiry, whether such a

business could be usefully undertaken on its

own basis wholly-which is the question for the

railway interest-remains just as it was before

this instance occurred ; that it must be decided,

now as then, upon grounds with which the

Post- office system has scarcely anything in

common. That a mail-bag, which already must

go with letters, may easily contain a book or

two as well ; that a postman, who must go his

daily rounds with letters, can also, without

much extra trouble, deliver such a book now

and then,-is quite intelligible. But to infer

from thence that the railway companies could

just as well do the same thing, would only be a

rational conclusion were they possessed of a

machinery, like that of the Post- office system,

already paid for by other business, and therefore

capable of adding this to it, without incurring

any new charge or trouble. This is not their

condition, not even in the districts already tra-

versed by their lines ; and to many of the dis-

tricts to which the Post- office may be asked to

send books, and without serving which also the

railways could not hope to compete with it,

there is no railway despatch whatever. There

may thus be very good reasons why the Post-

office can add this to other duties : but it must

be seen that such reasons do not apply to the

case of a railway parcel traffic , which has no-

thing of the kind to lean upon. No railway

company can afford to deliver sixpenny parcels,

brought from Edinburgh to Exeter, from house

to house, at the first moment after the arrival of

the mail ; nor, indeed, could the Post- office

Correspondence.

IMPEDIMENTS TO TRANSFER- SUSPENSION OF

DIVIDENDS.

ture has given the Post-office powers to reap | ported . We hear that the subject is occupying

where it has not sown ; because the State has the serious attention of the military authorities,

taken leave to make use of railways , which who have under consideration the question of

have cost it nothing, on terms that afford no national defence. Diversity of gauge, with its

adequate advantage to the parties at whose consequence, the break of gauge, is the great

cost the railways were made. This it is that drawback to the military usefulness of railways,

enables the Post - office to do manythings which and by this defect we are deprived of much of

the railway owner could ill afford ; it is, at all the use of a costless but most valuable military

events, the sole condition which enables it to arm.

carry its sixpenny parcels over railways on

terms that the railways themselves would get

no profit by charging. And while the Post-

office retains this power, the idea of competing

with it for any business it chooses to undertake,

that can be transacted with the ordinary Post- the abuses of power in the management of the rail-
You have attempted from time to time to check

office machinery, is utterly puerile. It is
enough to state the fact that parcels are carried way system, whether manifested by the Government

or by directors and proprietors among themselves.

by railway companies for the Post-office ; and, There is one matter, however, seriously affecting the

having stated this, to " sneer" at them for not value of railway property, which, I think, has not at-

carrying the same parcels on their own account . tracted your attention, and is deserving of prompt

But it will not be so easy to show how they and decided notice I mean the regulation affecting

could get this kind of carriage, while they are the transfer of shares on which calls have been made

rivalled on their own lines by the State, which but are not yet due. The Shrewsbury and Birming-

dictates its own terms for the use of the railway, ham directors , under date of 24th of February, make

and extends its liberalities to the public at the a call payable on the 1st of May, and announce that

expense of the proprietors. It does not follow call has been paid." The Caledonian directors, under
"transfers of shares cannot be registered until the

that the business on the Post office terms would date of 28th of February, make a call payable in

pay them, could they get rid of the mail service two instalments, on the 31st of March and on the 1st

altogether. But it is, at all events, quite clear of July, and announce that " no transfer of shares

that they cannot hope to get the business, even lodged at this office after this date (Feb. 28) will be

had they machinery for performing it as readily registered until the whole call be paid. " Now, sir,

as the Post-office, so long as the latter has the we have heard that necessity knows no law, and men

use of railways given to it, at its own times, for in difficulties will catch at every expedient to get rid

a consideration scarcely more than nominal . of them, but I cannot conceive a greater injustice

This, we well know, is hard enough ; but it to a bonafide holder in these lines, than thus to tie

will not be amended by taking the consequences up his property for two or three months, and destroy

lower down ; the root of the misfortune lies in for the time its most valuable attribute-exchange-

the terms of a compulsory service, and if this ability, under the plea that a call has been made

cannot be eradicated, it is of no use to be peck- and why a seller should not transfer this liability as

upon it. True, it has been made, but it is not due,

ing at its branches. The evil, if evil it be, well as that for future calls, when he disposes of his

could only be removed by altering the practical shares, I cannot conceive. In the older railway Acts,

conditions that have made it possible, -condi- it wasvery properly provided, that no transfer should

tions that will prevail against all attempts to be allowed without the payment of all calls then

meet it by setting up a rivalry on terms which due; but it is monstrous that a board of directors

those conditions render utterly unequal. should announce a call two, three or four months

before it becomes duc, and then exact its payment

instanter on such shares as may be sold in the in-

terim. If their Acts of Parliament are so worded,

that the call, if " made," must be first paid, they ought

to restrict the notice to the shortest possible time

(fourteen or twenty-one days ), so that all shares should

mischievous idea is entertained by the Edinburgh

come equally under its operation. I see another

and Glasgow directors, of withholding the dividend

for the last half-year, in order to provide a reserve

to pay 7 per cent. for the future. What shall we

have next ? or are railway directors bent on destroy-

ing all confidence in the property which they

manage? Are shareholders, as such, immortal? and

will it be a compensation to me or my heirs for not

receiving my last half-year's dividend, that Mr. A. B.,

who may buy my shares within the next six months,

shall hereafter receive a better dividend from my

loss ? Surely this is a question of individual right

and justice, and such as no majority of proprietors

The question , therefore, we apprehend, will

be seen to remain entirely unaffected by the

instance we have now been considering, if the

actual facts of the case on both sides are dis-

tinctly viewed . And as the trial or rejection of

any system as aworkingschememust be decided

bythe weight ofmatters offact, we have thought

it proper to point out in some detail their rela-

tion to "H. C.'s" theory in the case which he

has chosen to illustrate it.

UNIFORM GAUGE AND NATIONAL

DEFENCE.

We understand that, from an investigation

either, had it not also its letters to deliver at the which has recently been made by some of the

same time. And it may be added that, even
military authorities, in regard to the relative

by the post, the business is not likely to be a
length of railways on different gauges, it is

very heavy one ; that it will, from its very opened, 300 miles only are upon the broad or
found that out of 3,400 miles of railway now

nature, be most apt to be called into play in
exceptional

gauge of 7 ft., being one-eleventhought to have the right to determine. The earnings

favour of occasional despatches to outlying of the whole length of railways opened ; while of each half-year strictly belong ( after due allowance
places ; and that consequentlyit will be

exactly the remaining 3,100 miles, being ten-elevenths for the permanent maintenance of the property) to

of that kind of rare scattered traffic, which of

itself is the least remunerative. The instance,

therefore, it may be seen, leaves the general

question just as it was ;-a case less apposite,

indeed, to the circumstances of railway parcel

traffic could hardly have been selected .

There is another point in " H. C.'s" note

that must not be passed over. He dwells with

emphasis on the fact that his specimen parcel

from Exeter to Edinburgh travels first over one

railway and then over another, and so forth,

until it reaches its destination ; and he asks ,

" why cannot the railway companies get the

same business, seeing that they carry these

very parcels, in another way, for Her Majesty?"

For this reason ;—namely, because the Legisla-

of the whole, are on the national gauge of

4 ft. 8 in.
the stock, and to deprive any one of them of his

the proprietors, all and individually, who then hold

share is a gross injustice, and one form of that abomi-

detest. Why should not the future take care of

nable system of " repudiation" which Englishmen

If the funds of theitself as the present has done ?

company are low, let the necessary amount be raised

by equal assessment on the capital, but it is destruc-

tive of all confidence and hope, when the investor

finds that he cannot depend on the periodical returns
from his investment, and is thus perhaps deprived of

the means of fulfilling his own obligations. A.R.D.

1846, in favour of bringing all the lines in the

Whenthe Gauge Commissioners reported, in

countryto one uniform gauge, viz. , the national

gauge of 4 ft. 8 in., the proportion of miles of

railway on the broad gauge to those on the

national gauge were as one to seven; they are

now, it appears, as one to ten-60 miles of 7 ft.

gauge railway only having been opened since

that period, while 1,200 miles of railway have

been opened on the national gauge . These

facts point to the conclusion that both the im-

portance and the relative facility of attaining In the various inquiries made by shareholders
the much-wished-for uniformity of gauge are at the recent half-yearly meetings, one item of

greater now than when the Commissioners re- expenditure appears to have been overlooked, viz.,

Bristol, March 6 , 1848.

RAILWAY EXPENDITURE.
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the amount paid to the bankers for commission and

interest. As this is a large item in some companies,

I wish to call the attention of railway proprietors to

the actual amount which they are and have been

paying forwhat is called " banking accommodation."

Birmingham, March 9.

CALLS ON FRENCH LINES.

OBSERVER.

Gossip.

An apt illustration of TUMBLING BETWEEN TWO

STOOLS is afforded by the unfortunate position of the

Western halts at fulfilling its bargain now, although
BIRMINGHAM AND OXFORD shareholders. The Great

the dissentient shareholders offered the most unqua-

lified assent to the agreement of November 1846. We

Amidst the crash of property within the last fort- hinted that such would be the case a fortnight ago.

Other parties relying on Great Western promises

night, the French shares are conspicuous for the ex- may also, perhaps, find out that they are somewhat

tent of their depreciation . Doubtless this much like pie-crusts.

depends on their being foreign stock ; but there is

another cause which acts most injuriously upon

them. I mean the calls, which are pressed as if

nothing had occurred as if France were just as it

was a month ago. On the Central and Northern

they are due ; on the Lyon one is at hand. The

effect is that our property is exceedingly depressed,

and that we are forced, in the depth of the de-

pression, either to sell our shares, or to add to our

loss by paying the calls, or to run the risk of forfei-

ture with a great portion of the capital paid up. And

why? Because the directions choose that the calls

shall be settled when everything in France is un-

settled. How much more wise and just would it be

to wait till confidence was in some degree restored !

If the directions persist in the present course, our

property is likely to melt away to nought, possibly

to the satisfaction of Frenchmen, who gain by our

loss, but certainly anything but to the satisfaction

of those in our country who imprudently embarked

in foreign undertakings. VIRIDIS.

HINTS TO MR. WRIGHT, CARRIAGE-BUILDER, LON-

DON, ON FRENCH RAILWAY CARRIAGES.

and goods, 10,0961. 8s. 6d. ; corresponding period in

1847, 8,5047. 14s.; increase, 1,5917. 14s. 6d.

The hostility of some ofthe inhabitants of Canter-

bury and its vicinity to the SOUTH-EASTERN appears

Commissioners as to the augmentation of fares and

undiminished . They have resolved to petition the

curtailment of trains. Sir J. Tylden advised a recom-

mencement of the North Kent scheme,—rather a

bold proposal in these days of depression.

The continuance of the HEAVY RAINS for the last

three weeks has affected several of the country lines.

On the Southampton and Dorchester a portion of

an embankment, composed principally of sand and

loose gravel, between Poole and Wimborne was swept

away. A few hours' labour entirely restored it.

On the Great Western all the meadows along the

banks of the Thames, as well as places adjacent to

to a considerable depth, and many bridges and roads

the Kennet, have been and are covered with water

are completely swamped.

are rendered impassable ; in several parts the grounds

At Reading, the station

is surrounded by a vast sheet of water, which can be

seen for many miles bythe side of the Thames, and

creates considerableuneasiness fromcoming up closely

to the town ; and the approach ofthe floods all along

both embankments ofthe line, especially in the lower

parts, has also caused serious apprehension. The

Thames has been considerablyswollen every day; the

tion to the heavy damageto property fromthese floods

floods consequently have rapidly increased . In addi-

the farmer's work will be much delayed.

According to a census recently taken by the Great

Western, SWINDON NEW TOWN contains 2,859 inhabi-

tants. Of these 1,792 reside on the property of the

company, and 694 are under twelve years of age. The

increase on the preceding year is 521.

Mr. Burton, the well-known builderand contractor,

passed his last examination at the BANKRUPTCY COURT

on the 7th. Upwards of 11,000l. will remain after

the estate paying 20s. in the pound.

At the dinner given on the OPENING of the LIN-

COLNSHIRE portions of the MANCHESTER, SHEFFIELD

AND LINCOLNSHIRE, Mr. Sidney, the well-known

author of various railway pamphlets, made some

remarks so judicious on several points that we think

He said: "As astranger, he was much struck by the

them deserving a special repetition in our columns.

admirable manner in which this line was planned, so

as to afford accommodation to the greatest producing

county in the country. Lincolnshire not being

naturally productive, had been made so by the appli-

cation of skill and capital, which introduced fer-

tilizing manures, of which the great cost was that of

carriage. Having by this means produced the finest

corn and the fattest cattle, the agriculturists of

Lincolnshire found their profits curtailed by the cost

wants, in both these respects, would be met by this

of conveyance to the consuming districts. Their

railway. The last few days had suggested another

important aspect of this undertaking. Events had

transpired which might possibly involve the world in

flames. Ifby any unhappy circumstance so great a

calamity should arise, railways communicating with

the coast would form a very important part of our

national defences. We should then find , that besides

our obligations to a brave army and navy, we owed

Dear Mr. Wright, I have often enjoyed the much of our means of protection from calamities

luxury of riding in your well-built, smoothly hung, that fell heavily upon our forefathers to skilful

carefully finished carriages. They do you great railway engineers. There was this remarkable fact The failure of the enterprizing firm of Gouin & Co. ,

credit, they fetch you a long price, and they doubt- about this undertaking, that the Lincolnshire lines bankers, delayed the opening of the Bourse until the

less repaythe proprietors well for employing a crack had been grafted on an old line, which had not been 7th inst. The resignation of M. Godechaux, the

builder. You have no greater admirer than the particularly successful, and they had united things finance minister, was determined partly bythis cir-

which Parliament, in its new, and, he thought, un- cumstance, and partly by the remission of the news-

writer of this letter. I have often ridden in your reasonable jealousy, was now unwilling to entrust to paper stamp duty. The cause of their suspension of

first-class carriages on the London and North- the same hands. Their scheme embraced railways, payments was the refusal of the Bank of France to

Western express trains. They are admirable speci- canals, docks and ferries, no one of which could be accommodatethem with advances beyond the amount

mens of your art. They present in the limited thoroughly successful unless united with the others. of 6,000,000f. to 7,000,000f. (240,000l . or 280,0007.) ,

range of the narrow gauge much of the luxury of This comprehensiveness was an admirable feature of although theyoffered to deposit unquestionable " first-

the broad. As one who has often derived benefit their scheme. They were indebted to three remark- class paper to the amount of 25,000,000f. (a million

from your knowledge and experience in building able circumstances for what must be their great sterling.)" M. Gouin has resigned the chairmanship
eventual success.

carriages, permit me in return to give you the bene- they had the good fortune to enlist the assistance
If their lines were well planned, ofthe Paris and Lyon.

fit of some ofmy knowledge and experience in using and sympathies of a nobleman who gave them not

them. First, the ventilating flaps above the door only all the influence that rank bestowed, but the

are generally so stiff that one cannot without risk of benefit of that intimate knowledge of the country

breaking one's nails open them ; second , thewindows which only the enthusiasm of a fox-hunter obtained,

in wet weather get so stiff that only a strong arm can and those means of fairly representing their just

raise or lower them. As I amsure you feel the claims which only a legislator had. They had also

value of such information , I give you another fact, the assistance of directors who had earned their

forced upon my notice. The express first-class car- experience in the hot and toilsome struggles of

riages from Amiens to Boulogne beat yours hollow. commercial life. And they had been so fortunate as

to engage in their service an engineer who had not
I assure you the interior of these is beyond all com- made it part ofhis system to build expensive viaducts

parison superior to yours. The fineness of the and make difficult works, that he might be talked

cloth, the beauty of its colour, the soft elastic of, but whose aim in planning a railway was to make

springiness of the stuffing is out of all measure supe- it most profitable. Many were apt to forget that

rior to yours. I may add that the lace is good, the railways were commercial undertakings, and that the

form and arrangement of the cushions all that could object was to construct them solidly and cheaply, so

be desired, the glass superior, and in several respects as to afford the desired accommodation. He believed

they are more substantial and more elegant in interior and hoped that this railway having been so wisely

fitting. The roof, for example, is formed of solid planned and carried out, the directors would not fall

ornamental wood, instead of mere painted canvas , as and luxurious accommodation for the few, show that
into the error of some managers, and byaflashy style

in yours. I dare say you will reply that the writer they lost sight of the fact that they could not lavish

of this is no carriage-builder, or he would not make undue expense upon a small number without taking

such a remark ; and that English carriage-building from others or injuring the profits of the share-

is every way superior to French. To this imputa- holders. It had been his duty to observe the manner

tion I will submit ; but I will also beg you will admit in which most railways had been executed and con-

that the passenger is the best judge of his personal ducted, and he had come to the conclusion that no

comfort ; and therefore, as a passenger and a judge, railway could be well conducted that was not profit-

I beg to repeat that the first- class carriages on the able, or in which attention was paid to the first - class

Line between Boulogne and Paris, with which I have despised. The man who wanted to travel ten miles bog it is found impossible to replace.
passengers while coal, lime and merchandise were The portion of the CASHEL which subsided intothe

One of the

travelled in the express trains, and limiting myself was not to be despised to afford superior accommo- workmen has beenlost inthemorass. The contractor

strictly to what I have seen, are inside more elegant, dation to him who wanted to travel 100 miles. is asserted to have lost several thousand pounds by

more comfortable, and better specimens ofwork than This railway had the great advantage that their this portion, and the piles which are being sunk in

even Mr. Wright's first-class express carriages on local directors were many of them commercial men, order to carry the line across are found to come up

the North-Western. Withthe expression of a hope and that their chairman was a nobleman who had again at a long distance from the place where they

that you will not think it impossible that a French- proved himself by deeds, and not words, a practical were sunk.

man may build a carriage with a more comfortable philanthropist. It was gratifying to see that the first

interior than our crack English builder, and a wish railway accommodation afforded to this county had

to show that an English passenger is candid enough that there were advantages here not found in other
been rendered in a thoroughly efficient manner, and

to confess it, and sincere enough to urge it in the and more distant agricultural counties."

quarter likely to be most useful, I beg you will

believe me a sincere admirer but candid friend of

English railways and AN ENGLISHMAN.

The summary of traffic for five weeks, ending the

4th of March, on the MANCHESTER, SHEFFIELD AND

LINCOLNSHIRE is as follows : -Passengers, parcels

The NORTHERN OF FRANCE have, as we stated last

week-adopting the communist principles so popular

in France-determined on making all individuals of

every rank and class in its employment, from the

president of the company and the engineer-in - chief,

to the humblest station-man, stoker, and plate-layer,

virtual partners in the enterprize, and participators

in its profits, after allowing interest on the capital :

we can hardly think this will be recognized bythe

shareholders at large.

GREAT NORTHERN OF FRANCE. - The Gazette de

France states that a collision between two trains had

taken place. There were forty-eight persons wounded;

twenty-two National Guards of l'Isle Adam, eighteen

of Jouy le Comte, and eight of Vilmondois . One of

the latter, a sergeant, has had his foot amputated at

the hospital of Pontoise. An inspector at the station

of La Chapelle likewise suffered an amputation of the

leg. An engineer died in the night. The Constitu-

tionnel, in reference to this paragraph, adds, "We

than that which occurred immediately subsequent to

have not heard ofany accident on the Northern later

the revolution of February, and we trust that these

melancholy details refer to that accident."

The directors of the PARIS AND ROUEN and ROUEN

AND HAVRE have ordered that their third-class

carriages shall henceforward be covered at the top.

Those in course of construction will be completed in

accordance with the new regulation, and will be put

on the lines as soon as completed.

Reports of Meetings.

CHESTER AND HOLYHEAD.

March 8.-Half-yearly Meeting, London.- Capt

MOORSOM, R.N. in the chair.

The CHAIRMAN apologised for the absence of the

chairman, deputy-chairman and theresidentengineer.
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The Report was read by Mr. KING, the secretary.

It stated that-

The present meeting had been delayed beyond the usual

period, in the expectation that the directors would be

enabled to announce that the line had been partially opened

for traffic ; but though this result had not been attained,

the directors could state that the Conway tube, to which

this delay is referable, was, on the 6th inst. , safely floated

between the piers, upon which it has to be raised ; so that

all that now remains to be done is of a purely ordinary

mechanical character. They are assured that within a

month, at the utmost, from this time, the tube will be

completely fixed in its place, and the trains enabled to pass

through it. The bridge has been subjected to a test . greatly

exceeding any that it can ever be put to in its ordinary use.

The tube, after having been suspended upon temporary

piers, 400 apart, was loaded with a of 300 tons,

when the result was in every way satisfactory, and realised

the expectations that had been formed of it. With the load

of 300 tons the deflection was only 3 inches , or an inch to

each 100 tons ; and from that deflection it completely re-

covered itself upon the weight being removed, after having

remained therein for three days. The requisite arrange-

ments for opening the line had recently been attended to ;

these were now completed , and an efficient staff provided.

By the 1st of May the line through Anglesea might also

be made ready for traffic, so as to furnish railway com-

munication for the entire distance to Holyhead, with the

exception of the passage across the Menai Straits ; and the

directors have so apprised the Postmaster-General, and will

undertake that this extension shall be completed by that

time, provided the company are allowed an adequate

remuneration. They have further offered to undertake the

whole of the mail service between Chester and Holyhead,

by covering the gap in the line with proper horse convey-

ances, pending the junction between the two sides of the

Straits, provided the contract entered into by the Treasury

with the company be at once acted upon. They are as yet

without a definite reply to either of these propositions, the

communications received only extending to a signification

of the intention to put on the mails to Bangor, when the

line shall be opened thus far. The extension at Holyhead

to the intended New Refuge Harbour, the directors will not
proceed with at present, or until the works of the new har-

bour have made further progress. With respect to the pro-

gress made by Her Majesty's Government with the works of

the old and new harbour at Holyhead, the temporary ac-

commodation making in the old harbour is sufficiently
advanced to enable the Government new packets to use it ;

nearly all the land required for the new harbour has been

acquired, and a contract for a portion of the workshas been

entered into , and the railways for conveying the stone from

the quarries to the great breakwaters and packet pier are

in course of execution . In accordance with the resolution

come to at last meeting, application has again been made to

Parliament for the necessary powers to connect the steam

boat company with that of the railway, so far as is neces-

saryto complete the communication between Holyhead and

Dublin. The directors refer to the peculiar clrcumstances

under which the bill was withdrawn last session , after the

unanimous report of the Committee on the bill,-" That

in the present case it is essential for the interests of the
public, that the powers sought should be conferred." The

evidence laid before the committee referred to , and upon

which this resolution was founded , has since been published

for the Houseof Commons, and the directors feel the

greatest confidence that their renewed application will be

successful . With this protection and security to the public

and the company, they are satisfied that the traffic of the

line will realize the fullest expectations formed of it. The
expenditure during the six months ended the 31st of De-

cember was 635,065 , being at the rate of 105,8442 per

month, and for the eight months to the 29th of February,

806,862 . , being at the rate of 100,858 . per month. The

time and attention of the engineer, Mr. R. Stephenson , had

been so unremittingly devoted to the floating and raising of
the Conway tube, that he was unable to furnish his usual
Report.

The statement of accounts, from the formation of

the company to the 29th of February last, showed

the receipts at 2,790,0677. 178. 10d.; expenditure,

2,751,7927. 13s . 6d. ; balance , 38,2751. 4s . 4d.

The CHAIRMAN begged to move the adoption of the
Report.

Mr. SMITH seconded the motion.

Mr. LETCHWORTH could not understand why they

were not furnished with an Engineer's report. It

seemed to himthat havingnearly completed his great

work, of fixing the tubular bridge across the Con-

way, the engineer might have sat down for an hour

and half, to draw out a Report . Capt. Moorsom,

their resident director, perhaps would be able to give

them some information ; and the directors must not

think it a matter of surprise, if, after an interval of

three years and a half since the commencement of

operations, with their shares at 207. discount, the

proprietors were somewhat dissatisfied . He must cer-

tainly give the directors every commendation for the

clear manner in which the accounts were made out ;

and he hoped, when they were in a position to bring

a profit and loss account before the proprietors, it

would be made out equally clear, so that there might

be no mystery. He found a large increase in the

amount of arrears. At the last half-yearly meeting

they were congratulated that the arrears only

amounted to 17,9007. , while they now amounted to

74,0007.; and that the item was not larger, was per-

haps owing to the fortunate circumstance that the

Londonand North-Westernheld so large a proportion

Mr. LETCHWORTH did not intend to impute blame

to any one. It was not the secretary who gave him

the answer, but a clerk in the office.

The CHAIRMAN continued : With regard to the

proceedings of the Government respecting the Holy-

head Harbour, the Report stated that in the old

harbour a contract for a portion of the works had

been entered into , and that the railways for convey-

and Packet Pier were in course of execution. The

ing the stone from the quarries to the Breakwater

inner harbour was nearly finished, so as to give the

requisite accommodation to vessels coming to Holy-

head. Great expenditure was imputed tothe manage-

item to be reduced, it was competent for any hon.

ment and direction. If there was any particular

proprietor to make a suggestion on the subject ; but,

in looking to the amount of the expenses, they must

also look to the time (nearly four years ) which they

had run over. With respect to their capital being suf-

ficient to complete the line, as far as any estimate

could be depended upon, he believed it would be

amply sufficient.

| of their capital. The number of the 5 preference | 10,000 ; and at the time to which the hon. proprietor

shares ought to be 42,000, but they had only issued alluded they must have been out of the hands of the

29,775. A few weeks ago those shares were at a directors, having been put into the hands of other

small premium, and on asking if any of them could parties for disposal, and the secretary informed him

be had, the clerk informed him that there were none he was not aware of any application.

they were all disposed of. Now, either there must

be a mistake in the accounts, or the clerk must have

misinformed him. He was happy to observe that

their loans were not large-not much exceeding half

a million-which was small in comparison to their

capital. He wasglad to see that the item for transfer

fees only amounted to 147. for the last half-year, as it

showed how little the shares had changed hands, and

attributed to the procrastination in the completion of

that the depression of their property was only to be

the works, and the indefinite kind of dread which

people had relative to their not being able to fix the

tubular bridge ; but now that that question was set-

He should be extremely glad when the items of resi-

tled, he trusted their shares would improve in value.

dent director and establishment, 5,0627., secretary

and general office establishment, 5,778 . , and direc-

tors and auditors, 6,300 ., could be carried from the

capital account, they already amounting to upwards

of 16,000/ -a large sum, he thought, before any por-

tion of the line was completed, and going to swell the

amount on which they must hereafter pay dividends .

He should be glad to see an end put to the payment

of interest out of capital, that having, up to the pre-

sent time, absorbed upwards of 100,000l. He wanted

to know whether the construction of the Britannia

Bridge over the Menai Straits rested on the same

basis as that over the Conway, and whether, having

solved the problem in the one case, any doubt or

cloud hung over its solution in the other? Had the

Government commenced the works at Holyhead

Harbour, and to what extent had they proceeded ?—

and would the capital subscribed for be sufficient to

complete the whole of the line?

The CHAIRMAN said that the tubular bridge across

the Menai Straits was of the same construction as

that across the Conway. He could state that there

would be no practical difficulty in constructing the

bridge over the Menai, except that the four tubes of

which it was to consist, two on each side , were to be

60 ft. longer than the two used to cross the Conway.

The construction would be the same, and the mode of

raising the same, but of course more time would be

required for executing the four tubes across the

Menai than was required for the two which were to

cross the Conway. As to the question why they had

not yet got a Report from Mr. Stephenson, Mr. Ste-

phenson had been for nearly a month with his mind

exclusively devoted to the fixing of the Conway

Bridge, and he had been so harassed as not to be able

to write a Report. At the moment of his great

triumph, when the tube was floated to its proper

position, he put his arm through his (the chairman's) ,

and, asking him to make an excuse to the share-

holders for the absence of his Report, said, "Now I

shall go to bed." He (the chairman) was sure that

any gentleman who had felt any peculiar anxiety

as to the result of any undertaking, could enter into

Mr. Stephenson's feelings. It was true that in their

Report of August last the directors said " Your

directors conclude by stating their confident expec-

tation that the line may be opened throughout, with

the exception of the Britannia Bridge (across the

Menai Straits), in February next, and the bridge

itself in the early part of the ensuing summer." In

that they had been disappointed--had been mistaken.

Mr. Stephenson, in his Report, stated- " Mr. Evans,

the contractor , still expects to complete the tube by

the middle of September. do not, however, imagine

this will be possible, but, contingent on a sufficient

supply of iron, I have no doubt it may be ready for

the passage of trains in the month of November

next." Those accustomed to the management of

largeundertakings in operation, would not be surprised

to hear that everything had not been exactly carried

out as expected . They had had to depend upon half-

a-dozen sources for their supply of iron ; and it was

necessary that all should be of the quality required ,

that it should be supplied in sufficient quantities, and

that the time in which it was to be supplied should

be exactly kept up. But in none of these particulars

were they fortunate. Full three months were lost in

consequence of their not getting together a sufficient

quantity of iron. The hon. proprietor had referred

to the amount of the arrears ; he (the chairman)

believed they were not so large as he thought, and

that, in fact, they did not exceed 30,000Z.

The SECRETARY stated that the hon. proprietor

had referred to the accounts as audited to the 31st of

December. Since then about 40,000l. had been paid ,

as would be seen by reference to the accounts made

upto the 29th of February.

The CHAIRMAN continued : The preference shares

were all placed out with the exception of about

Mr. TAYLOR inferred that there were to be two

tubes across the Conway. He wished to know

whether only one tube was floated, or whether the

second had been also floated, and , if not, would it be

forthwith floated to its place. The directors' Report

said the line from Holyhead to Anglesea might be

opened by the 1st of May, but it did not give them

any information as to what state that portion of the

line was in, nor, indeed, did it of the line from

believe that they would even see the line opened in

Bangor to Conway, and he (Mr. Taylor) did not

twelve months. There was great reason to complain

of the expenses of the management, which, to the

best of his belief, were not sanctioned. All that was

sanctioned was 1,500l. a year to the directors, and

100l. to the auditors. What wasto be included under

the term engineering, as he found no less than 8,000l.

charged to that account for the last half-year ? and

also, what will directors do with regard to paying

further interest on calls ? At the last half-yearly

meeting, it was understood that the interest would

probably cease in October ; but as another half-year

would be due next month, and the line was not

opened, he wished to know whether it was proposed
to continue its payment.

The CHAIRMAN begged to refer to the minutes of

the first general meeting after the passing of their

Act of Incorporation, held on the 30th of August 1844,

where, contingent on arrangements being entered

into with the Government, the directors were autho-

rized to appoint a resident director, with a salary of

1,000l. a year. The engineering expenses included

all salaries of the parties employed under the engi-

neer, together with travelling and incidental ex-

penses . As to the payment of interest, he believed

that there could be no question that until the whole

of the line was opened , the proprietors were entitled

to the receipts of interest on their calls . Only one

tube of the Conway Bridge had been floated to its

place ; but as the line would in the first instance be

opened only a short distance beyond the bridge, that

would be sufficient until the other could be got ready.

The corresponding bridge over the Menai Straits

would consist of four large tubes, 460 ft. in length,

and four smaller ones, which would lie between the

piers, and give further strengthto the structure . Those

tubes were in progress, but, after his experience of

their contingencies, he would not pledge himself as

to when they would be ready. Nothing should be left

undone to forward their completion, and every exer-

tion should in future be made, as he honestly be-

lieved every exertion had been heretofore made, to

complete the line at the earliest possible period.

Their shares he believed were not more depreciated

than any other similar property. On the whole,

considering the circumstancesofthe times, he thought

the calls were remarkably well paid up. With

respect to the works on the line to Bangor, there

could be no question that they would be completed

by the time the tubular bridge was ready. The line

to Conway was completed , with the exception of one

bridge and the adjusting the line, which could be

done in afew days . At Penn-maen-Maur the viaduct

was nearly completed, and would be ready within

ten days or a fortnight ; and the stations on the line

were so far advanced that they could be made

perfectly ready for use within a week. With respect

to the Anglesea line, he believed it had been com-

pleted for some time within two miles of Holyhead,

and that it could be opened at the same time as the

other portion, if deemed expedient, or as soon as

arrangements could be entered into for efficient
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steam or other communication between the two

portions.

A Shareholder wished to know what was the

nature of the engagements entered into with the

London and North- Western relative to the carrying

on the Chester and Holyhead line, and for what

period the arrangements were to exist ?

The CHAIRMAN said that the arrangement with

the London and North-Westernwas, that they should

be paid so much per mile, the weights, &c. of the

trains being stipulated. The arrangement was for

five years, but was determinable, at the option of that

company, at the end of three years. He believed

the arrangement to be a good one, and he had been

told by some of the principal officers of the London

and North-Western that it was a bad one for them.

Mr. TAYLOR wished to know how many directors

the London and North-Western had on the Chester

and Holyhead Board.

The CHAIRMAN : Nine. They found half the capital

and exonerated halfthe directors.

The Report was then adopted ; sixty-one shares (on

which only the original deposit had been paid)

forfeited, and the retiring auditors re-elected .

The meeting was then made special, when the

draft of a bill for authorizing the company to sub-

scribe for the purchase, hire, or use of steam-boats,

and to raise an additional capital of 250,000l. for the

purpose, was approved.

COLCHESTER AND STOUR VALLEY.

Feb. 29.- Half-yearly Meeting, Colchester.-Mr. T.

L. EWEN in the chair.

Mr. PHILBRICK read the Report, which stated that

in consequence of the monetary depression, the

directors, consulting the convenience of the share-

holders as far as they could consistently with the

engagements of the company, have endeavoured to

lighten the calls. Operations have therefore been

carried on under a somewhat limited expenditure.

The works upon the line between Marks Tey and

Sudbury have, however, materially progressed. The

directors feel assured that this partial delay will not

operate prejudicially as regards the final completion

of the entire line. They contemplate making only

two calls in the course of the present year, viz., one

of 31. per share inthe month of June, and another of

27. in October, which they confidently believe will

enable them to secure the opening of the line to

Sudbury early in November next. They have studi-

ously endeavoured to ensure the utmost economy,

and in furtherance of their designs in this respect,

have determined that the sum allowed to them by

way of salary, and which at the last meeting was

fixed at 7007. per annum, should be reduced to 4001.
A resolution will be submitted to that effect. The con-

firmation ofthe agreement for leasing the line, under

the powers of the Act of last session, would probably
have been now submitted for approval, had it

not been for the postponement of the amalgamation

of the Eastern Union and Ipswich and Bury St.

Edmunds. This event the directors believe to be

likely soon to take place, and they will keep the

matter under their consideration, with a view to

perfect the arrangements made for that purpose at
the earliest practicable period. The statement of

accounts showed the receipts at 87,6961. 17s . 5d.;

expenditure, 79,2861 . 19s . 4d.; balance in hand,
8,4097. 18s. 1d.

The Report was adopted, the retiring directors

re- elected, and the allowance to the directors re-

duced to 400l . per annum.

The special meeting announced in the advertise-

ment, for application for an extension of time for

making the proposed lines to Lavenham, Bury, &c.,

was stated by the CHAIRMAN to be unnecessary.

NORTH-WESTERN.

Feb. 29. -Half-yearly Meeting, Skipton.- Mr.

BIRKBECK in the chair.

The Report stated that the works on the main

line between Skipton and Clapham had been steadily

advancing, so that the progress of the works should

be limited, and the amount of future calls reduced .

Arrangements were entered into with the contractors

for the Settle, Clapham and Ingleton contracts in

regard to time, by which the liabilities for the next

twelve months have been materially reduced. Only

one call of 258. per share will be necessary during the

present half-year. The directors propose to make

application for an extension of time, which, if

granted, will, at the present rate of progress, enable

them to complete the whole of the works conveni-

ently within that time. When the borrowing powers

come into operation the directors hope they will be

enabled to afford considerable relief to the share-

holders in reference to the payment of future calls.

Their confidence in the ultimate success of the un-

| dertaking remained unchanged. The statement of

accounts showed the receipts at 303,3377.; expendi-

ture, 289,8667.; balance, 13,470 .

The Report, on the motion of the CHAIRMAN, was

passed.

Messrs. Dawson, Robinson and Littledale were

re-elected directors, and Mr. Alcock was re-elected

auditor.

BIRMINGHAM AND OXFORD JUNCTION.

March 4.-Adjourned Half-yearly Meeting, Bir

mingham.-Mr. W. MATHEWS in the chair.

The CHAIRMAN, after apologizing for the absence of

Mr. Muntz, stated the factof the adjournment of

the meeting to allow time for the consideration of

certain propositions submitted by Mr. Dobie, the

solicitor to the dissentient shareholders, to the direc-

tors of the Great Western. If the terms of the

adjournment had been carried out, they would then

have been able to come to some decision upon the

subject. No communication had yet been received

from the Great Western , although he (the chairman)

had reason to believe that negotiations were in pro-

gress. He called upon Mr. Mozley, who moved the

adjournment of the former meeting, to make any

statement.

Mr. MoZLEY said it was perfectly well understood

that the motion of adjournment with which he should

again conclude should be unaccompanied by any

remarks, and he hoped all other gentlemen would
abstain from making any. He confidently trusted

that at the next meeting, that day week, he should

be able to state that all differences between the dis-

sentient shareholders and the Great Western had

ceased , and that such mutual explanations on that

day would be made as would be satisfactory to all

parties. He ( Mr. Mozley) did not charge the present

delay on anybody ; he himself had been engaged five

days with the hope of bringing matters to a satisfac-

tory conclusion, and if that had not yet been

accomplished, it was not his fault . He concluded by

moving a further adjournment until that day week.

Mr. JONES, of Liverpool , seconded the motion.

The meeting was further adjourned until the 11th

inst. , to be held at Dee's Hotel, Birmingham, at

2 30 p.m.

The special meeting appointed for this day was also

adjourned until the 11th inst.

EAST AND WEST YORKSHIRE JUNCTION.

Feb. 28.-Half-yearly Meeting, Knaresborough.—

Mr. J. DENT in the chair.

The Report stated that the condition of the money-

market had prevented the directors from making the

due and intended progress in the works. Owing to

the impossibility of procuring money on loan, as

anticipated, frequent calls had to be made, which

were promptly responded to by the shareholders.

The portion between York and Haypark-lane would

be ready for opening in about three months, and the

portion at the Knaresborough end would be ready for

the reciprocal opening and working with the Leeds

and Thirsk. Satisfactory arrangements for this had

been adjusted by Mr. Grainger, the engineer to both

companies. The directors continue their unabated

confidence in their ultimate success. The statement

of accounts showed the receipts at 154,470 .; expen-

diture , 171,150 .; balance due to the bankers, 16,6801.

The Report was adopted, and the retiring direc-

tors were re-elected. The arrears due amounted to

7,000l. , and if a little time were given, the greater

part would be paid . 524 shares originally reserved

for the landowners were yet unappropriated.

The meeting was then made special. The bill for

the amalgamation of this company with the Leeds

and Thirsk was approved. By the agreement, the

latter company would have to pay the former 6 per

cent. in perpetuity, but it was thought that the

Standing Orders would prevent the Leeds and Thirsk

from carrying out the agreement until their main line

was opened throughout to Hartlepool, which was

expected to be in about a year and a half ; and that

unless the bill for leasing the line was passed this
session, there would be some demur on the part of

the Leeds and Thirsk.

The CHAIRMAN said it was evident that the Leeds

and Thirsk would shelter themselves under the pro-

hibitory resolutions of the House of Commons, and it

showed the policy of the step he had recommended

some time ago, viz. , to have amalgamated with the

York and North Midland, whereby they would at

this moment have been receiving 5 per cent. for

their capital, without further risk or trouble. How-

ever, as the matter stood, he thought it better that

the proprietors should give the directors further

powers to make the best arrangements they could .

A motion to that effect was carried unanimously.

HARTLEPOOL DOCK, &c.

Feb. 24.- Special Meeting, Hartlepool.-A bill for

leasing the works, &c. , to the York, Newcastle and

Berwick was passed.

GREAT NORTH OF ENGLAND, CLARENCE AND

HARTLEPOOL.

March 2.- Special Meeting, Durham.-A bill was

approved for enabling this company and the Hartle-

pool Dock, &c. , to lease their lines respectively to the

York, Newcastle and Berwick.

-

WEST LONDON.

March 9. Half-yearly Meeting, London.- Mr.

GROUNDS in the chair.

The Report stated that the railway had continued

in the same unproductive condition in which it was

at the last meeting, no steps having been taken by

the lessees (the North - Western and Great Western)

to bring it more fully into operation. The works for

the extension line to the Thames had not been com-

menced, and the North-Western had assigned as the

reason why they did not " effectually" work the line

that the extension to the Thames was not made.

The delay in the execution of the works had been

occasioned bythe state of the money-market, and it

was hoped that when the pressure had been mitigated

the lessees would commence operations. They had,

however, given notice of their intention to apply,

under the late Extension Act, for two years. A small

sum had been expended in permanent repairs of the

Kensington Canal. The traffic on the canal showed a

triflingbut steadyincrease. The statement ofaccounts

showed the receipts at 276,8687. 1s . 8d .; expendi-

ture, 273,3201. 6s. 84d.; balance, 3,5471. 14s. 11 d.

The CHAIRMAN regretted that the Report was not

more satisfactory, but he could assure the meeting

that the directors had done everything in their power

to urge the North-Western and Great Western to

proceed with the works. The derangement of the

whole monetary system of the empire had been felt

by these great companies, and the delay, as stated in

the Report, was solely attributable to this.

Mr. WHITE said that the Report was most unsatis-

factory, and moved that its adoption be postponed

for a week, till the shareholders at Manchester, who

were most deeply concerned, had an opportunity of

seeing it.

Mr. HANLEY seconded the motion.

Mr. RIGBY censured the North-Western and Great

Western for taking advantage of the recent Act to

suspend the works for two years, to the serious loss

remonstrance should be sent to the Commissioners,

of the shareholders. He would suggest that a strong

requesting of them, under the circumstances, not to

grant the extension . In the next place he would

suggest that legal proceedings should be taken to

compel the lessees to perform their covenant.
Mr. CUBITT said that the North-Western could not

He believed

touch the works till the 25th of December, and it would

beperfectly impossible for them to complete the line

within the time specified in the Act.

they had acted in perfect good faith all along. No

person or company could be accountable for the

panic in the money-market.

The amendment was withdrawn, and the Report

and accounts adopted.

directors to take steps to obtain compensation from

A resolution was then passed empowering the

the lessees.

GLASGOW, PAISLEY, KILMARNOCK AND AYR.

March 2.-Half-yearly Meeting, Glasgow.—Mr. J.
M'CALL in the chair.

The Report stated that,-

From the stagnation in trade and manufactures, there

had been during the half-year the large decrease of 46,665 in

the number of passengers, and in the receipts, 3,5201. 3s. Id.

The revenue from goods and minerals on the main line

showed, however, an increase of 8,0524. 108. 8d. Part of

the augmentation arose from a source whence the directors

anticipated little profit, as the lease of the Troon will not

yield any adequate return until the large traffic, which may

be expected from the Cumnock Extension and its tributary

branches, is brought upon that line, and which is entitled
to pass over it free of any other charge for its use than those
leviable by this company. With diminished profits and an

increased amount of capital , in consequence of the 401. shares

being now paid up, the directors are reluctantly compelled to
recommend a reduction in the rate of dividend for the last

half-year . They trust that this diminution is only tempo-

rary, and that a return of commercial prosperity will prove

that the resources of this line are abundant, and far from

being developed. The Board are of opinion , therefore, that

a dividend at the rate of 6 per cent. per annum should be

declared, payable on the 30th of March current, under
deduction of Income-tax : and they have accordingly

appropriated for this purpose the sum of 51,5167 , 13s. 6d.

In conformity with the previous notice, and in justice to
the shareholders who have punctually paid their calls , no

dividend warrant will be issued to any proprietor in arrear

of calls prior to the 31st of January last. In consequence

of the advanced state of the works on the Cumnock Exten-
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|sion and its tributary lines, with a large amount of capital future, but the working expenses must continue to be

wholly unproductive, the directors have considered it to be large when compared with the present gross receipts.

their duty to use every exertion to secure their completion Avery slight addition to the staff would be sufficient
about the period originally contemplated . This result will

were the traffic on the line double, as the directors
now be obtained , although the expenditure has been heavy.
The engineer states that the Cumnock Extension from anticipate will be the case on the opening of the

Kilmarnock as far southwards as Auchinleck-the branch tributaries, and therefore a very large proportion of

from the latter point to Muirkirk, with its mineral feeders the additional receipts will then go to increase their
-and the line from the Cumnock Extension to Galston-

nett profit. The works on the Navan branch are
may all be ready for opening about the end of May next.
The works onthe extension beyond Auchinleck to Cumnock progressing in a satisfactory manner, and a portion

of the line will very soon be ready for laying theareheavy, and the Board have allowed the contractor addi-

tional time for their execution . They have also extended permanent way. Sir John Macneill has stated in his

the period for finishing the contract between Galston and Report to the Dublin and Belfast Junction that the

Newmilns, with the view of lessening the immediate expen- line will be ready for work in August next. The cost
diture of the company. Some delay has taken place in of this branch, 17 miles in length, would be only

finishing the Irvine and Busbie line, in consequence of one 150,000l . , and the company could work it with their
of the contractors not fulfilling the terms of his engage-

present stock of engines and carriages with a triflingment; but measures have been adopted to secure its com-

pletion in a few weeks. The Board have made an arrange- addition to their staff. The directors expect there-

ment with the promoters of the Ayrshire and Galloway fore that it will prove a source of profit. They have

bywhich this companyhave acquired the greater portion of not thought it advisable to commence the extension
the shares of that undertaking on favourable terms. The

to Kells in the present state of the money-market,

arrangements recently made with the Glasgow, Dumfries but they have applied to the Commissioners for an
and Carlisle, for a consolidation of the management and a

extension of time. The directors declare that theycomplete union of interests, have produced the desired
results. With the view of preventing, as far as practicable, have no power to contribute to the construction of

all unnecessary expenditure in parliamentary contests, the the viaduct over the Boyne on the Dublin and Belfast

directors have lost no opportunity of endeavouring to effect Junction, nor would they recommend the proprietors

amicable arrangements with competing interests. They to do so. The nett profit of the revenue for the last
have been successful to some extent in attaining this object . half-year was 6,6771. , but the directors do not think

But they regret that they have failed in obtaining a post- it prudent to divide the profits for this half-year,
ponement of the question of the best mode of crossing the

Clyde. The directors trust , however,that the Admiralty being firmly persuaded that the ultimate prosperity
will take such steps as shall allow time for maturing a ofthe company will thereby be secured on a firm and

general plan affording equal facilities and advantages to all permanent basis. The working stock and permanent

parties without the possibility of interfering with the naviga- way are in good condition. The capital account to
tion of that river. The suspended bill for the Paisley, the 31st of Decembershowed the receipts at 761,2881.;

Barrhead and Hurlet has again been introduced . The
directors have availed themselves (for revisal of their expenditure, 754,5291.; balance, 6,7591. The revenue

account for the half- year showed the receipts at

30,8137.; expenditure , 24,1357., including 5,211 . for

interest ; balance, 6,6771.

branches) of the late Extension Act.

The depreciation and contingent fund of the Glas-

gow, Paisley and Ayr showed debtor, 1,2331. 58.;

creditor, 5,7571. 19s.; balance against the company,

4,524 . 14s. The capital account shows receipts ,

2,116,715 . 18s. 4d.; expenditure (including expen-

diture on joint line and purchase of stock in Glas-

gow, Dumfries and Carlisle, &c . ) , 2,097,320l . 10s . 9d.;

balance, 19,3957. 78. 7d. The revenue account shows,

receipts from traffic (including one half of joint line

receipts) , 66,5554. Os. 11d.; expenditure, 35,7127.

198. 5d.; balance, 30,8421. 1s . 6d.

The traffic account of the Glasgow and Paisley

Joint line (referred to in the Glasgow and Ayr ac-

1,7987. 12s . 2d.; balance divisible between the two

counts) , shows, receipts, 8,3047. 17s. 8d.; expenditure,

companies , 6,5061. 5s. 6d.; the capital account shows

the receipts and expenditure at 329,1677. 2s. 11d.

The CHAIRMAN, in moving the adoption of the

Report, gave a satisfactory account of the state of

the company's affairs, notwithstanding that they had

been compelled from the pressureof the times to

reduce the dividend to 6 per cent. Various branches

now in progress would be completed before next

meeting, and greatly add to the resources of the com-

pany.

The Report and its recommendations were cor-

dially agreed to.

BERWICK AND KELSO.

Feb. 28.- Adjourned General Meeting, Edinburgh,

to receive the Report of the committee appointed at

the last general meeting, and to dispose of the

recommendation made by them relative to a division

of the funds of the company. At the hour ofmeeting,

however, only two persons having attended, neither

the Report nor the recommendation was submitted.

DUBLIN AND DROGHEDA.

March 4.-Half-yearly Meeting, Dublin.—Mr. G.
HOYTE in the chair.

The SECRETARY read the Report, which stated that

a comparison of the receipts of the last six months

with the corresponding period of last year shows

that, whereas in 1846 the receipts from passengers

were 16,5917. 18s . 1d. , and goods 3,5821. 6s., in 1847

they were, from passengers 17,355l. 14s. 7d., and

goods 4,1871 . 10s. 5d. The traffic on the line and the

finances have necessarily suffered during the last

year from the monetary pressure. The number of

passengers conveyed is 261,131-the smallest number

hitherto carried on the line in any corresponding

half-year. The raising of the passenger fares from

their extremely low rate, however, prevented a

similar falling off in the receipts. The contract with

the General Post-office for the conveyance of her

Majesty's mails expired in September last, and the

amount of remuneration is referred to arbitration ,

under the 1 & 2 Vict. , c. 98. The amount hitherto

received , viz. , 1,6007. per annum, is considered a very

insufficient remuneration, and the directors confi-

dently expect a considerable increase. The costs of

repairing the engines and carriages, and of maintain-

ing the permanent way have all been heavy. In these

items the directors anticipate a reduction for the

After some discussion relative to affixing the seal

to the register, on the ground that the capital was

not fully accounted for,

The CHAIRMAN moved the adoption of the Report .

Mr. EVANS, on seconding it, said that the average

cost of the English lines was 36,000l. per mile, while

their line had been formed for less than 22,000l . per

mile. Therefore, contrasted with other railways, they
had no reason to fear anything . He thought the

directors should reduce their working expenses by

3,000l. or 4,000l . a year, and he should therefore

pointed to confer with the directors to investigate

propose that a committee of shareholders be ap-

the accounts and to determine upon the future
management.

Mr. G. MACARTNEY adverted to the bad manage

ment displayed in increasing the fares of the third-
class passengers, while their discomforts were in-

creased. The directors had not fairly regulated the

amount of fares between the various stations, as

compared with their respective distances from each

other. He compared their working expenses with

those onthe Ulster, in order to show that the expen-

diture of the former might, by a more careful

management be greatly reduced. He proposed as an

amendment that a committee of five shareholders be

appointed to inspect the accounts, and report the

result of their investigation.
After some discussion , the amendment was put

from the chair, when there appeared to be a large

majority in favour of it. The directors demanded a

ballot, but although the majority ofthe shareholders

present voted for the amendment, it was defeated by

a majority of 1,207 to 378, in consequence of a large

number ofproxies.

The original motion for the adoption of the Report

was then declared to be carried.

Mr. EVANS moved that a committeeof eight

gentlemen be appointed to confer withthe directors

upon the present position and future prospects of

the concern, with a view to place it in a more

prosperous condition.

This proposition was strongly opposed .

After a long discussion, the motion was withdrawn,

on condition that another opportunity be given of

bringing it forward at the adjourned meeting.

NEWRY AND ENNISKILLEN.

Feb. 29. - Half yearly Meeting, Newry.-Lord

NEWRY in the chair.

The Report stated that by the amended Act of

last session it had been provided that after the sum

of 201. per share of the capital shall have been called

up no further call shall be made, except with the

approbation of three-fifths of the shareholders. It

was the opinion of an eminent engineer that it was

impossible to construct the line from Newry to

Armagh for anything like 201. per share. The

directors had originated an amicable arrangement

with the Dublin and Belfast Junction, for the execu

tion by the two companies, or bythis company alone,

of the Belfast Junction between Gorah and Porta-

down. The latter have declined to enter into any

arrangement for this object, though the directors

entertain a confident hope that the interests of the

shareholders in both companies would inevitably lead

to an arrangement between the two companies.

The directors have brought forward in the present

session a bill for the purpose. It is intended to

empower this company and the Dublin and Belfast

Junction to enter into mutual agreements for the

construction of a line from Gorah Wood to Porta-

down, and also between this company and the

Ulster Company for the use of their line between

Portadown and Armagh ; and likewise between this

company and the Newry, Warrenpoint and Rosstre-

vor Company, as to the formation and use of their re-

spective lines. The directors have received the most

encouraging promises of support from the two latter

companies in making all such arrangements. Ap-

plication has been made to the Commissioners for

an extension of time. The statement of accounts

showed the receipts at 93,4917.; expenditure, 75,9137.;

balance, 17,5771.

After some discussion of no public interest the

Report was adopted , and the amended bill now before

Parliament was approved of.

WATERFORD AND LIMERICK.

W. J. GEARY in the chair.
March 2.-Half-yearly Meeting, Waterford.-Mr.

The CHAIRMAN said that he understood that the

Exchequer Loan Commissioners had received orders

raising funds for the assistance of Irish lines ; and

to economize as much as possible, for the purpose of

the first on the list to receive that assistance was the

Waterford and Limerick. Within the last six months

upwards of 20,000l. of arrears had been recovered

and they had reason to hope that the whole would be

shortly liquidated.

The statement of

The Report was read. From the non-payment of

calls the works could not be finished by the time

specified. A double line was laid to Tipperary, and

the works had thus been increased, both in extent

crossings were originally intended. The works were

and expense, by the erection of bridges where level

considerably retarded by heavy rains, but the line

will soon be opened for traffic.

accounts showed the receipts at 427,3417.; expendi-

four directors were elected in the room of those

ture, 415,9247.; balance, 12,4177

After some conversation, the Report was adopted ;

retiring, anda committee was appointed to meet the

the economical management of the company, andto
directors and investigate all matters connected with

submit the result to a special meeting on the 19th of

April next. Until such Report be received the direc-

tors were requested not to enter into any new contract

ormake anyfurther call.

course ,

EDINBURGH AND GLASGOW.- Feb. 28.-Meeting of

directors andshareholders, Manchester.-Mr. P. Black-

sketch ofthe company. He proposed that for the pre-

burn in the chair.-Mr. Openshaw gave a historical

sent half-year no dividend should be paid . The actual

earnings of the line would enable them to pay 6 per

cent. , but there were reasons why the course he had

proposed should be adopted . In the first place, if

theypaid a dividend, they would soon have to make

a call for the outlay on new bridges, &c. During

the last half-year parties had been allowed to pay up

in advance, at the rate of 6 per cent. interest. Of

to be returned.

ifno dividend was declared, that would have

All parties who had not paid up

their calls on half-shares should have the power of

doing so up to the 1st of May. The dividend for the

next half-year would be 7 per cent. certain . The

proposed arrangement would enable them to carry

forward a reserve fund of about 64,000l. , and to gua-

rantee, in future, the payment of 7 per cent. , if not

in perpetuity, at least for a term of years.--Several

shareholders expressed their approval of Mr. Open-

shaw's proposition. The Chairman stated that the

Board were divided in their opinion respecting it.

For his own part, he was in favour of some such

course being adopted. The Board, however, desired

to leave the matter entirely in the hands of the share-

holders. The matter would not be decided by the

result of this meeting. It was only for them to re-

commend a course for the adoption ofa general meet-

ing.-A show of hands was taken, which was almost

entirely in favour of recommending the non-payment

ofa dividend , there being only two dissentients.

Printed by JAMES HOLMES, of No. 4, New Ormond-street, in the
county of Middlesex, printer, at his office No. 4, Took's Court,
Chancery-lane, inthe parish ofSt.Andrew,inthe said county; and

published by JOHN FRANCIS , of No. 14 , Wellington-street North,
in thesaidcounty, Publisher, at No. 14, in Wellington-streetafore
said ; and sold byall Booksellers and Newsvenders. -Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,

Cumming & Ferguson, Dublin.-Saturday, Marcli 11, 1848.
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TO IRON-FOUNDERS RAILWAY CON- MIDLAND RAILWAY.TRACTORS MACHINISTS.

NEW-CROSS STATION , ON THE LONDON AND BRIGHTON

LINE OF RAILWAY.

Messrs. BLAKE are directed to SELL BY AUCTION, at Cold

BlowWharf, New-Cross, by order of the Directors of the London,
Brighton and South Coast Railway Company, on Tuesday, the
4th of April next, at 11 for 12 o'clock precisely, the SURPLUS
STORES AND MATERIALS, lying principally at the New-
Cross Station, and comprising a LARGE STEAM CRANE, to lift
20 tons, fixed at Norwood -oscillating and rotary Engines-24
large Iron Columns and Girders ; nearly 1,000 feet of 14- inch Iron

Water-pipe-36 6-feet Iron Cog-wheels, with Racks, Girders, &c.-
large Fly Engine-wheels-2 Cylinder Boilers, with egg ends-450
Check Rails-several hundred tons ofAtmospheric Pipe, Rail -ends ,

Spikes, Screws, Scrap Iron-a large quantity of Leather (Atmo
spheric Valve -Water Cranes and Piping-Forge Bellows, Grind-
stones, 30 Joiners ' Benches, a 15-feet Swing- bridge, 5 tons of old
Rope Yarn, various Machinery, Building Materials, and useful
effects.

N.B. Cold Blow Wharf is on the Banks of the Surrey Canal,

which communicates with the Thames, affording to Purchasers
the advantage of water conveyance for the removal of the lots.

Maybe viewed four days before the Sale, and Catalogues had at
the principal Stations on the line ; of Mr. Hawkins, at Cold Blow
Wharf; at the Inns at Deptford, Greenwich and Woolwich ; at

Garraway's Coffee House, Change-alley ; at the Artichoke Inn,
Newington Causeway ; and of Messrs. Blake, Croydon, Surrey.

TIMBER, DEALS, &c. FOR SALE by Public
Auction, at GRIMSBY, on Wednesday, March 22, in Lots

to suit Purchasers :-

1,500 Loads Stettin, Hambro' and Memel Seconds TIMBER.
30 Memel Crown WAINSCOT LOGS.

2,400 Crown Memel BARREL STAVES, 38-40 inches.
20 Fathoms Meneland Danzig LATHWOOD.

2,000 Loads Baltic and American SLEEPERS.

5,600 Pieces Lowport SPRUCE DEALS, BATTENS and
ENDS.

300 Loads Lowport SPRUCE and PINE TIMBER.
50 Ditto BIRCH TIMBER.
3 Fathoms 4-feet LATHWOOD.

The Sale will commence at John Dalton & Co.'s Yard, at Half-
past 12 o'clock.

Trains from Hull to Grimsby, viâ New Holland, at Half-past 7

and Half-past 10 o'clock a.m.

Apply to JNO. DALTON & CO.,
North Side Old Dock, Hull ; or

THOS. FRED. HEWITT & CO.,

South Side Old Dock, Hull.

TENDERS FOR SLEEPERS.

The Directors of the Midland Railway Company are prepared to
receive TENDERS for the SUPPLY of 30,000 SLEEPERS.

5,000 to be supplied during the month of April, 5,000 in May,
10,000 in June, and 10,000 in July.
Specifications may be seen and particulars obtained at the Office

of the Company's Engineer, at Derby.

Tenders enclosed in sealed covers, marked " Tender for Sleepers,"

and addressed to the Secretary, are to be delivered at the Company's

Office not later than 10 o'clock in the Morning of Tuesday, the

28th day of March inst.

By order,
Derby, March 13, 1848.

J. F. BELL, Secretary.

MIDLAND RAILWAY.
BRISTOL AND BIRMINGHAM DIVISION.

TENDERS FOR SLEEPERS.

The Directors of the Midland Railway are prepared to receive
TENDERS for 40,000 SLEEPERS, to be delivered at any first-
class Station on the Midland Railway between Birmingham and
Gloucester.

Deliveries to be made at the rate of 10,000 per month, com-

mencing with April 1848.
Specifications may be seen and particulars obtained at the Office

of the Engineer of the Company, at Derby,
Tenders enclosed in sealed covers, marked " Tender for Sleepers,"

and addressed to Mr. Sanders, the Secretary of the Bristol and
Birmingham Railway, are to be delivered at the Offices of the
Company, Lawley-street, Birmingham, on or before 11 o'clock on
the Morning of the 30th day of March inst.

The Directors do not engage to accept the lowest Tender.
By order,

JOSEPH SANDERS, Secretary.
Birmingham, March 14, 1848.

M

IDLAND RAILWAY.

BRISTOL AND BIRMINGHAM DIVISION.

TENDERS FOR CHAIRS.

The Directors of the Midland Railway are prepared to receive
TENDERS for 1,600 TONS of CHAIRS, to be delivered at any

first-class Station on the Midland Railway between Birmingham
and Gloucester.

The deliveries to be made at the rate of400 Tons per month, the

first 400 Tons in the month of April 1848.
Patterns of the Chairs may be seen, and particulars obtained;

at the Office of the Engineer ofthe Company, at Derby.
Tenders, enclosed in sealed covers, addressed to Mr. Sanders, the

Secretary of the Bristol and Birmingham Railway, and endorsed

MONEY.- Messrs. KILLICK & CRO (Rte Tender for Chairs are to be sent in tothe officesof the Com
WINSTANLEY, & Co. ) , SHAREBROKERS ,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

YORK,

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England. )

NEWCASTLE AND BERWICK

RAILWAY.

The Directors are prepared to receive TENDERS FOR LOANS
on Debentures, in sums of not less than 1,000l. , for periods of Three
or Five Years, at Interest after the rate of 5 per cent. per annum,
payable Half- yearly.

Applicationto be made to the SECRETARY, at York.

York, Feb. 26, 1818.
GEO. HUDSON, Chairman.

CALEDONI
AN

COMPANY.

pany, Lawley-street, Birmingham, before o'clock in the Morning
of the 30th of March inst.

The Directors do not engage to accept the lowest Tender.
By order,

Birmingham , March 14, 1848.

JOSEPH SANDERS, Secretary.

NEWPORT, ABERGAVENNY and HERE-FORD RAILWAY.

NOTICE IS HEREBY GIVEN, that the THIRD HALF.
YEARLY ORDINARY MEETING of the Proprietors of this
Company will be held at the London Tavern, Bishopsgate - street,

on Thursday, the 30th day of March inst. , at 12 o'clock precisely,
forthe purpose of transacting the ordinary business of the Com.

pany, and for the Election of two Directors and one Auditor, in
place of the same number who will retire.

W. E. FITZMAURICE, Chairman.
Dated this 9th day of March 1848.

46, Parliament-street, London.

The Transfer Books will be closed on and from the 20th of

RAILWAY. March inst. , till after the Meeting.
THOMAS PRITCHARD, Secretary.

LOANS ON DEBENTURES.

TENDERS OF LOANS on Debenture Bonds are now received

in sums of not less than 500l. , for any number of years not exceed-
ing Five. Interest to be at the rate of 5 per cent. per annum, pay-

able Half-yearly, in London, Edinburgh, Glasgow, or in any Coun-
try Bank.
Tenders to be addressed to this Office, giving full name and

address of Lender. Parties may also communicate with Messrs.
Foster & Braithwaite, 68, Old Broad-street, London.

By order,

D. RANKINE, Treasurer.
Caledonian Railway Office, Edinburgh,

PARIS

Feb. 25, 1848.

AND LYONS

COMPANY.

RAILWAY

The Shareholders in the above Company are informed that, in
orderthat the works oftheline may notsufferany interruption , the
FOURTH CALL, which was made for the 20th inst. , still stands

due for the same date, but that in consideration of the present
financial situation, the aforesaid Call, which was fixed at 75f. , is
reduced to 25f. , from which deduction will be made of 5f. per

Share, forthe half-year's interest ending the 1st of March inst.
. Paris, March 11, 1818,

LONDON
AND NORTH-WESTERN

RAILWAY.

TENDERS FOR SLEEPERS.

The Company are desirous of receiving TENDERS for the
SUPPLY of 10,000 SLEEPERS, either of MEMEL or YELLOW
PINE TIMBER.
Dimensions, 10 ft. long, by 1 ft . 2 in . in width, and 7 in. thick.
Delivery, stacked in the yards of any of the London and North-

Western Railway Company's Stations.

The timber to be of the best quality, free from all defects.
Tenders to state the description of timber, price per sleeper,

time of delivery, and proposed place of delivery.
Tenders addressed to Richard Creed, Esq., Euston Station,

London, will be received on Monday,the 27th inst.

RICHARD CREED, Secretaries.By order,

Euston Station, March 16, 1818.

W
EAR VALLEY RAILWAY.

REGISTRATION OF £25 SHARES.

NOTICE IS HEREBY GIVEN, that persons holding Scrip for

254. Shares are requested to transmit the same to the Secretary, in

order that they maybe duly entered, to entitle the Holders to the
Dividend for the current half-year, ending March 31 , 1848. This

notice applies to the Scrip representing Shares in full, as well as
those on which the Deposit onlyis paid.

Registration forms to accompany the Scrip may be had on

application at the Company's Office.
By order ofthe Board,

Railway Office, Darlington,
Feb. 18, 1848.

THOMAS MAC NAY, Secretary.

SOUTH WALES
RAILWAY.

FIFTH CALL, £5 per Share, making £23 paid.

NOTICE IS HEREBY GIVEN, that pursuant toa Resolution
of the Board of Directors, the Proprietors of Shares in this Com-
pany are required to PAY the SIXTH INSTALMENT of 51.
per Share, on or before the 6th day of April next, to any of the
under-mentioned Bankers :-

London-Messrs. Glyn, Hallifax, Mills & Co.

Liverpool- The Bank of Liverpool.
Manchester-Messrs. Jones Loyd & Co.
Gloucester- The Gloucestershire Banking Company.

Bristol and Exeter-The West of England and South Wales
Bank.

Cardiff The National Provincial Bank of England.
Carmarthen-Messrs. David Morris & Sons.
Swansea-The Glamorganshire Banking Company.

All Calls not paid on or before the 5th of April next will be
charged with interest at the rate of 5 per cent. per annum ; and

no interest shall be payable to any Proprietor upon any amounts
which he may havepaid up, or which mayhave been paid up, on
any Shares, so long as any Call shall remain unpaid upon any

shares held by him. By order,

N. ARMSTRONG, Secretary.

South Wales Railway Office , 449, West Strand,

London, March 8, 1848,

PRICE 6d.

In one very large volume, 8vo. uniform with Messrs . Longman

and Co.'s Series of "One Volume Encyclopædias,"price 31. 13s. 6d.

cloth,

of CIVIL ENGI-
NEERING, Historical, Theoretical and Practical.

By EDWARD CRESY, F.S.A. C.E.

Illustrated by above Three Thousand Engravings on Wood.

London : Longman, Brown, Green and Longmans.

Of whom may be had price N. 128. 6d. ,

MR. GWILT'S ENCYCLOPÆDIA of ARCHI-

TECTURE.

THE ARTIZAN CLUB ON THE STEAM ENGINE.

New Edition, in 1 vol. 4to. , with 30 Steel Plates and 349 Wood

Engravings, 278. cloth ,

A

TREATISE on the STEAM ENGINE, in its

Application to Mines, Mills, Steam Navigation, and Rail-

ways. Bythe ARTIZAN CLUB

Edited by JOHN BOURNE, C.E.

London : Longman, Brown, Green and Longmans.

BAKER'S RAILWAY ENGINEERING.

Just published, in 8vo. price 58. cloth ,

the

most approved Methods of laying out Railway Curves, and
of setting out the Cuttings, Embankments and Tunnels of Rail-

ways : with a General and two Auxiliary Tables for the Calcula-

tion of Earthworks of Railways, Canals, &c. Also, the Investi-

gation of the Formula forthe Superelevation of the exterior Rail

in Curves. By T. BAKER, Surveyor and Civil Engineer.

London: Longman, Brown, Green and Longmans.

IN PREPARATION.

THE SEA and THE RAILWAY: their new

Relations set forth in a JAUNT along the MANCHESTER,
SHEFFIELD AND LINCOLNSHIRE RAILWAY to GRIMS-

BY DOCKS , by FELIX SUMMERLY. With Woodcuts by

C. W. Cope, R.A. , D. Cox, Jun. , T. Creswick, A.R.A. , and R.

Redgrave, A.R.A.

London: Longman, Brown, Green and Longmans.

DEMERARA
RAILWAY COMPANY.

CALL OF 21. 108. PER SHARE, making 10%. per Share
called up.

NOTICE IS HEREBY GIVEN, that the Directors of the

above Company have this day made a CALL of 2, 108. per Share on
each and every Share in this undertaking, which the Proprietors
are hereby required to pay on or before the 25th day of the present
month of March, to Messrs. Prescott, Grote & Co., 62, Thread-
needle-street. MICHAEL M'CHLERY , Chairman.

HENRY HILL, Secretary.
21, Old Jewry Chambers,

March 1 , 1848.

WAKEFIELD, PONTEFRACT and GOOLE
RAILWAY.

METHLEY BRANCH.

TO RAILWAY CONTRACTORS, &c.

The Directors of the Lancashire and Yorkshire Railway Com-
pany are desirous of receiving TENDERS for the FORMATION
of the unfinished portion of the METHLEY BRANCH of the
Wakefield, Pontefract and Goole Railway, being about 3 Miles in
Length.

Plans and Sections of the Works, with Drawings and Specifica-

tions of the various Bridges, Culverts, &c. required, may be seen
at Mr. Harris's Office, in Pontefract, from the 20th to the 27th of

March, both days inclusive.
Tenders, writtenout on the printed form, to be delivered to John

S. Heron, Esq. , Secretary to the Lancashire and Yorkshire Rail-

wayCompany, Hunt's Bank, Manchester, not later than 12 o'clock

at Noon, on Thursday, the 30th of March inst.

The Directors do not pledge themselves to accept the lowest
Tender.

GREAT
SOUTHERN AND WESTERN

RAILWAY (IRELAND).

TENTH AND ELEVENTH CALLS.

£2 108. PER SHARE each, making £42 108. called
up on each Share.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-

lution passed by the Board of Directors, the Proprietors of Shares
in the Consolidated Capital of this Company are hereby required

to PAY & CALL of 24, 108, per Share, on or before Monday, the
10th day of April next,and another Call of 21. 108. per Share, on or
before Saturday, the 10th day of June next, to any of the under-
mentioned Bankers.

According to the provisions of the Acts of Incorporation, interest
at the rate of 4 per cent. per annum, payable half-yearly, will be
allowed on the amount of Deposits and Calls paid up until the
Railway shall be completed ; but should any Call remain unpaid
after the day above named , interest, at the rate of 5 per cent. per
annum, willbe charged thereon ; and " no interest shall accrue to

the Proprietor of any Share upon which any Call shall be in arrear
in respect of such Share, or any other Share to be holden bythe
same Proprietor, during the period while such Call shall remain
unpaid. " By order ofthe Board,

WILLIAM TAYLOR, Secretary.

3, College-green, Dublin, Feb. 29, 1848.

Bank of Ireland, Dublin.

Messrs. Glyn & Co. , Lombard-street, London.
Manchester and Salford Bank, Manchester.
Bank of Liverpool, Liverpool.

Borough Bank, Liverpool.

All Shareholders wishing to pay money in anticipation of Calls
will be allowed interest on the same, at the rate of 5 per cent.

perannum, from the date ofpayment,
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PRESENTS FOR WEDDINGS, BIRTH-

DAYS, CHRISTMAS, AND ALL

FESTIVALS.

(Now exhibiting at the Society of Arts, Adelphi.)

FELIX SUMMERLY'S

ART-MANUFACTURES,

GRIMSBY DOCKS.

The line of Railway from NEW HOLLAND to GRIMSBY being now opened, easy access is obtained by it to that

Port from Hull ; and the Directors of the Manchester, Sheffield and Lincolnshire Railway, believing that it would be a

gratification to the Shareholders to inspect the Dock Works at Grimsby, have resolved to grant a FREE PASS from Hull by

their Steam-Packets across the Humber to Grimsby, and back to Hull, to such Shareholders as may apply to the

Secretaries, either at Manchester or Sheffield, personally or by letter, after the 27th inst. , by which time Passes will be

ready for delivery. These Passes will NOT BE TRANSFERABLE, but will free the parties to whom they are granted on any

one day during the month of April. The Directors hope that the Shareholders will avail themselves of the opportunity

of thus becoming acquainted with the value of their property, which the Directors are confident only requires to be seen

By order, JAMES MEADOWS, Secretary.

Designed by the most eminent English in order to be duly estimated.

artists, executed by the first English manu-

facturers, and sold by all respectable dealers

in town and country.
Hafen von Great Grimsby.

PORT DE GREAT GRIMSBY.

The articles priced are now published. [ nzeige an Kaufleute und Waaren-Ablader im AVIS AUX NÉGOCIANTS, AUX AR-
Those marked § are just ready.

Camellia Teapot, in Britannia Metal, with Parian
knob. 168.

Camellia Teapot , in Silver, 20 guineas ; and in Plated
Metal, 408. (R. Redgrave , A.R.A.)

Shaving-Pot, in Earthenware. "Heroes bearded and
beardless." 48. and upwards.

Shaving-brush Dish, 18., and Shaving-Brush
handle , 18.

Bread-knife . Parian handle , 12s. Carved -wood handle,

178. Carved -ivory handle, 258. , and upwards.

Bread Platter . In Wood and Porcelain.

Bride's Inkstand, in Porcelain. (J. Bell. ) 17. 138.,
and upwards.

Bride's Inkstand, in Silver and in Electro Gilt, at
various prices.

Bride's Inkstand, in Bronze. 61. 6s. and upwards.

Kissing Children, Paper Weight to Match. 9s. in
Parian.

Paper Knife to match, with Gilt Blade. 21. 58., and

upwards.

Beer Jug, "The Hop Story." (H. J. Townsend . )

with additional Figures, 36s.

188.;

Vintage Decanter Stoppers , in Silver and in Elec-

tro Gilt, at various prices. (J. C. Horsley. )

Dorothea, a Statuette. ( J. Bell. ) In Parian , 21. 28.; and
in Bronze.

Infant Neptune. (H. J. Townsend. ) A Saltcellar in
Parian. 278.

Infant Neptune, in Silver and in Electro Silver, at
various prices.

Purity; or, Una and the Lion, a Statuette. (J.
Bell.) In Parian , 31. 3s.; and in Bronze.

The Lord's Prayer, a Statuette. (J. Bell. )
Parian.

In

The Belief, a Statuette. (J. Bell. ) In Parian.

Wine Tray, in Papier Mâché. (R. Redgrave, A.R.A. )

50s.

Traveller's Jug, in Brown Stoneware.

Card Dish, in Porcelain and in Silver. (D. Maclise, R.A. )

Endive Salad Spoon and Fork, in Wood, Ivory,

and Silver, at various prices.

§Salad Bowl, in Ruby Glass.

Distressed Mother, a Statuette. ( Sir R. Westma-
cott, R.A.) In Parian.

Knife Rests, in Parian.

Cerberus, a Door Porter, in Iron.

§Bell Handle , in Iron , Bronze, and Porcelain.

Water Jugs, in Enamelled Glass. 1. 58. , and up-
wards. (R. Redgrave, A.R.A. )

Goblets, to match. 10s. each.

A Mustárd Pot, "The Bitten Tongue," in Parian,
98.; and in Metal.

Bird Brackets, in Wood. 51. 5s . the pair, and upwards.

Cream Jug, in Opal Glass. (Felix Summerly. ) 78. 6d.

and upwards.

Champagne Glass , " Bubbles Bursting," Enamelled

in Colours and Engraved. (H. J. Townsend. ) At various

prices.

The Shakespeare Clock-Case, in Parian. (J. Bell. )

Decanters, in Enamelled Colours. (R. Redgrave,
A.R.A.)

(Wine and Finger Glass, in Enamelled Colours.

Knife Handles, in Jasper.

Papeterie, in Papier Mâché. (R. Redgrave, A.R.A.)

Cake Dish, in Glass. (John Absolon.)

§Dessert Knives and Forks.

A Tea-Caddy Spoon, in Silver. 37. 108.

A Lady's Work-box, in Buhl and Marquetrie.

A Candelabrum. (H. J. Townsend. )

A Christening Cup , in Silver. ( R. Redgrave , A.R.A.)

Grate, Hearth, and Fire-Irons , on Sylvester's
Patent.

Architectural Trusses, in Terra Cotta. (J. Bell. )
3 ( ch

A cellar, in Earthenware. 7s. 6d . the pair.

hair, in Wood. (J. C. Horsley and J.Thomas.)

Decorations for Walls. (C. W. Cope,

1 Fork, in Silver. 107. 108. and upwards.

' painted on a Vase. (W. Mulready,

ATALOGUE sent by JOSEPH CUNDALL,

cet, on receipt of two postage stamps.

ders executed on receipt of a post-office order.

Daß die Abgaben für Schiffe, welche die Decken zu Great Grimsby

einlaufen mögen, auf 10 pence per registrirte Ten niedergeseht werden sind.

Aller Erwartung nach werden diese neue Decken gegen das Ende tes

Sabrs 1849 den nöthigen Grad ren Bequemlichkeit und Bollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Decken werden den großen Verzug ver den meisten andern

englischen Häfen anerbieten, daß sie zu allen Zeiten, ausgenommen ein

raar Stunden beg niedrigem Waſſer nach den Springflüthen, zugänglich

seyn werden.

Der Hafen bietet eine Buflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Gegenden und mit allen Theilen des

rereinigten Königreichs wird mittelst die Eisenbähne ven Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und complet seyn.

PORT OF GREAT GRIMSBY.

TOTICE to FOREIGN MERCHANTS
No AND SHIPPERS.

ANTS'

The Dues forVessels entering the Docks at Great Grimsby have
been reduced to 10d . per register tonnage.

It is expected that the New Docks will be ready to receive vessels
about the end of 1849. These Docks will present the great advantage
over most other English Ports of being accessible at all hours,

except a couple of hours at low-water spring-tide. The Harbour
offers refuge in all weathers. The railway communication, by
means of the MANCHESTER, SHEFFIELD and LINCOLN

SHIRElines . will be complete to all the manufacturing districts,
and to all parts of the United Kingdom.

NORTH BRITISH RAILWAY.

At the HALF -YEARLY MEETING ofthe North British

Railway Company, held in Gibb's Royal Hotel, Edinburgh,
on the 9th of March 1848 ,-

JOHN LEARMONTH , Esq., of Dean, in the Chair,-

It was resolved ,—

On the motion of Mr. WILSON,-

That the Directors be instructed to take steps for en-

forcing payment of the Calls and Interest in arrear on the

days from this date.

Third Shares by action at law, if not piad up within eight

On the motion of Mr. LEARMONTH,-

C

ET

NAVIRES ÉTRANGERS.

AUX CAPITAINES DES

Les droits de tonnage sur les Navires qui entrent les

bassins à Great Grimsby, ont été reduit à 10 sols Anglais

par tonneau de registre.

On compte que les nouveaux bassins seront prêts à
recevoir les vaisseaux vers la fin de l'année 1819.

Ces bassins offriront des avantages bien decidés sur la
plupart des autres ports de Merde l'Angleterre en étant

accessibles à toute heure, excepté pendant une couple
d'heures à la marée basse, en tems de maline.
Le Havre présente un abri en tout tems. Les communi-

cations par l'entremise des Chemins de Fer de MAN-

CHESTER, de SHEFFIELD, et des Lignes du comté

de LINCOLN, seront ouvertes avec tous les districts

manufacturiers et avec toutes les parties de la Grande

Bretagne.

HESTER AND HOLY HEAD

RAILWAY.

£ 15 PREFERENCE SHARES.

FINAL CALL OF £3 PER SHARE.

In accordance with the terms on which these Preference Shares

were issued, Holders are required to PAY, on or before Tuesday,
the 28th of March 1848, a FINAL CALL of 34. per Share, to either
of the under-mentioned Bankers :-

London- Messrs. Glyn & Co. , Lombard-street.
Liverpool Liverpool Borough Bank.
Bangor-Messrs. Williams & Co.

Interest at the rate of 5 per cent. per annum will be charged

on all Calls remaining unpaid on the said 29th of March, and the
Shares will be further subject to loss of Dividend consequent upon
non-payment, as per Extract below.

By order,

61, Moorgate-street , London ,
March 4, 1818 .

GEORGE KING, Secretary.

Extract from the TERMS OF ISSUE above referred to :-

The first Dividend will be calculated from the 1st of April, 1848,

upon all shares paid upin full at that date. As regards those that
maynot then be paid up in full the Dividend will be calculated

from the next succeeding period of three months from the 1st of

April upon which the same shall be paid up with Interest ; that
is to say :
If paid between the 1st ofApril and the 30th of June , the Divi-

dend will be calculated from the succeeding 1st of July. If paid
between the 1st of July and the 30th of September, froin the suc
ceeding 1st of October, and so on ; but this arrangement shall not

preclude the Directors from putting in force at their discretion the
powers ofthe Act with respect to forfeiture.

1. That the Report by the Directors read to the Meeting GENERAL RAILWAY OFFICES.

be adopted and approved.

2. That a Dividend of 12s. 6d. upon each Share of 251.

Original and Consolidated Dalkeith Stocks, and of 28. 6d.

upon each Share of 51. Dalkeith Branch Stock (not con-

solidated) , be now declared payable on Wednesday the 29th

inst. to the Shareholders whose names stood on the Register

at the 24th of February last, being the date when the Books
were closed.

3. That Messrs. Alexander Thomson , John Cockburn and

Eagle Henderson be re-elected Directors of the Company,

in terms of the Act of Parliament incorporating the Com-

pany.

4. That Mr. Henry George Watson be re-elected Auditor
of the Company.

A Motion, by Mr. BLACKADDER,-That there should be

no traffic on the line on the Sabbath - day, and calling for

returns of the number of men employed on that day, & c.,

was negatived in favour of an amendment bythe CHAIRMAN

of the previous question .

(Signed) JOHN LEARMONTH , Chairman .

Thereafter, on the motion of Mr. JOSEPH L'AMERT , of

London, the thanks of the Meeting were given to Mr.

Learmonth, for his conduct in the Chair.

(Signed) CHAS. F. DAVIDSON, Secretary.

Immediately after the conclusion of the business of the

General Meeting, a SPECIAL MEETING of the Company

was held, when the Drafts of two Bills, for-

1st, Extending the Edinburgh Station and other purposes;
and

2nd, For raising additional Capital for certain purposes,

were read and approved.

(Signed) JOHN LEARMONTH, Chairman.

UNITED KINGDOM LIFE ASSURANCECOMPANY.

8. Waterlo place, Pall Mall, Londen ; 97, George-street, Edin-

burgh ; 12 , St. Viacent -place. Glacrow ; 4, College-green, Dublin.
Established by Act of Parliament in iS .

In 1841 , the Company added a benus of2 per cent, per annum on

thesum assured to all Policies of the Participating Class, from the
time they were effected.

When the Insurance is for life, only one-half the Annual Pre-

mium need be paid for the first five years.

Every information will be afforded on application to the Resi-
dent Director, No. 8, Waterloo- place, Pall Mall, London, where
Prospectuses, &c. , may be had.

THE

Spread Eagle, Gracechurch-street ,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,

Bolt-in-Tun, Fleet- street,
Georgeand Blue Boar, Holborn,
White Horse, Fetter-lane,
Universal Office, Regent Circus,
Golden Cross , CharingCross,

Angel , Strand,
Green Manand Still , Oxford- street ;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-

tions, where every information may be obtained relative to the

Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, via Oswestry or Chester,

WISBRACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

NEWMARKET

BANGOR

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 8 p.m. Mail Trains , viz. Boxes, Trusses and ceneral Merchan-

disereceived at the above Offices until 7 p.m. Solicitors ' and light
Parcels until 70 p.m.

VAN PACKAGES

reccived until 9 p.m. , and forwarded by the 6 15 Train on the fol-

lowing morning ( Sunday excepted), by the London and Birming
ham Railway, at very reduced rates.

POST HORSES

(forthe conveyance ofCarriages arriving atthe Euston Station ) , are

always in readiness, at a charge of 108, 6d, including post-boy, to
any part of Loudon (within 5 miles).

OMNIBUSES

toand from every Train, FARE Gd.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro'Wharf,
Thames street, by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.
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SATURDAY, MARCH 18.

BIRMINGHAM AND OXFORD AGAIN.

From what came out at the meeting of the

Birmingham and Oxford on Saturday last, it

may be seen that there was something pro-

phetic in our conjectures, now a few weeks old,

as to the degree of earnestness and eagerness

likely to be shown by the Great Western on

the completion of the agreement being put

within their reach. There has been profession

enough of willingness to act upon it, but as

its adoption has been clogged with a proposal

which it is plain the shareholders cannot ratify,

one may fairly entertain some doubt as to the

sincerity of what is professed . Nevertheless,

it must be remarked that, while the demand

now advanced by the Great Western agents is

something quitein excess of the agreement they

made so much of insisting upon,-and while,

also , it is one that the Birmingham and Oxford

Company, composed as it is, may justly refuse to

have engrafted on the settlement offered,—there

is in the circumstances preceding the present

offer a practical ground on which the former

might justly rest the claim for additional secu-

rity, could they do so with any kind of consis-

tency. And the clear view of this matter of fair

refusal on one hand, and of accountable desire

on the other, will of itself show the mistake of

attemptingto force into an alliance two parties

whichhavebetween them elements of repulsion

and distrust that must render any cordial fusion

of interests impracticable.

From the papers read at the meeting, it will

be seen that the Birmingham and Oxford,

having formally proposed to submit to the agree-

ment, and to accept any settlement of its terms

that might be fixed by proper legal representa-

tives from each side, called upon the Great

Western to perform their liability under it : by

issuing, namely, to those who had paid up their

201. , coupons for 30l. 5s . , which the treaty

declared should be handed over as soon as the

calls to that amount had been perfected . This

the Great Western refuse to do, until the

Amalgamation Bill shall have become law :

except on a written assurance being given by

such of the Birmingham and Oxford share

holders as the Great Western shall name, that

they will not, either as shareholders in that

concern , or in any other capacity, in any way

oppose or hinder the passing of the bill in

question. To this condition the Birmingham

and Oxford object, firstly , that it is not enjoined

by the agreement, and that no right exists in

the Great Western to load it with new con-

ditions, or to refuse to perform at once its

express obligations in the matter of the coupons :

and next, that the engagement demanded is one

they have no power to enforce ; since the com-

pany can pledge itself as a whole, and adhere

to that pledge; but that to impose conditions

intended to bind in all other respects and rela-

tions every individual who may be a share-

holder in the company, is a demand quite be-

yond precedent, wholly impracticable, and, even

if practicable, unreasonable. That, inasmuch as

the personal acts of the shareholders, in so far

as they may be members of other concerns,

are free , it would be impossible to ensure the

adherence of all to any such pledge, even if

the majority were willing to take it ; while, if

one or two only refused, it would give the

Great Western a pretext for declining to fulfil

a part of the agreement most important to the

shareholders at the present moment,-a pretext

which some think the former will now be glad

to take advantage of.

On the other hand, the Great Western urge,

with some appearance of equity, however little

they may be borne out by the terms of the

agreement, that, knowing what is now known which seems peculiarly indecent when takenup

of the composition of the company, no gua- by parties who have scarcely yet recovered their

rantee short of what they ask for could give breath from crying out for the strictest execution

any security for the end of the treaty being of a treaty which was virtually annulled,—and

practically attained after the coupons should that, too, by the very acts of its makers of their

have been given, when the proprietors, having own party, if ever treaty was. What is good

their price in hand, would be out of the reach for one side is good for both ; and we apprehend

of accident. The constituency, it is said , con- means maybe found to teach the Great Western

tains numbers who are also directors or share- this maxim, which it seems that nothing but

holders of other undertakings, known to be compulsion will induce them to practice.

hostile to the objects of the Great Western ;

and unless these are prevented from acting

altogether, the engagement merely given by

the company, as such, not to attack the bill, is

worth nothing. That, consequently, there is a

just practical ground for delaying the issue ofthe

coupons, until this matter is put out of danger ;

so that the Great Western may be assured of

getting what they have agreed to purchase at a

given price, and avoid the risk of paying for a

possession which, after payment made, will be

apt to escape out of their hands.

There can be no question that, practically,

there is weight in this reasoning : as little

can it be denied that the words of agreement

give no right whatever to make any new condi-

tions upon it . We come here to a point of the

ethics of negotiation, which, even if we give up

the literal cogency of written engagements,

will not, we apprehend, be found, on a conside-

ration of all the circumstances, to justify the

Great Western in now insisting on this as an

equitable construction . There are two ways of

dealing in such cases. One is, to adhere to

the very letter of a treaty ; another is, to

admit on both sides a fair allowance for any

new facts not contemplated in its provisions.

Now, it is clear, that whichever course be

adopted, it ought to be kept consistent to the

end;-that it is not just for either party to

change at its convenience from the strict to the

looser method of practice. This is what the

Great Western seen to be now doing. While

they were in danger of losing the agreement,

they have been loudly insisting on the sanctity

of its literal provisions ; and denying altogether

that an entire change in the constitution of the

body which would be concerned in carrying

them out, had anything whatever to do with the

exact ratification of all that it enjoined. Now

that the other side comes forward, offering to

fulfil the agreement to the letter, the Great

Western suddenly become aware of the iniquity

of this strict method of dealing, irrespectively

of the real alteration of the case, and now

claim to depart from the letter of the treaty,

on the strength of circumstances which mate-

rially affect its bearing upon their interests.

This is what in plain language is termed " play-

ing fast and loose." If any circumstances not

specified in the wording of the treaty are justly

entitled to have any weight, then the circum-

stances which induced the Birmingham and

Oxford Company to object to it, were of all

that can be imagined the most weighty. If

the Great Western, in the full knowledge of

these circumstances, were then justified in

driving over them to claim the strict execu-

tion of the agreement, the Birmingham and Ox-

ford are justified in demanding that the former

should now adhere to the literal conditions, on

the fulfilment of which they insisted while it

suited them to shut their eyes to the virtual

changes of its bearing, and which they now

claim to modify on the ground of those very

changes, when it suits them to discover their

importance.

The special meeting was adjourned, and

the other also, after re-electing the directors

of the shareholders' party, to the 23rd inst.

Resolutions were passed, ordering means to be

taken for the insertion of protective clauses in

the bills promoted bythe Great Western, that

may affect the Birmingham and Oxford ; as also

forthe dismissal of Mr. Whateley from the office

of solicitor to the company ; Messrs. Colmore &

Beale succeed him at Birmingham.

Proceedings of Societies.

INSTITUTION OF CIVIL ENGINEERS.-March 14.—

General Meeting.- Mr. J. FIELD, President, in the

chair. The paper read was ' An account of the

effect of the storm of the 6th of December 1847, on
four sea walls of different forms, on the coast near

Edinburgh, as illustrating the principles of the con-

struction of sea defences,' by W. J. M. Rankine.

The principal example given was the sea wall of the

Leith branch of the Edinburgh and Dalkeith , finished

Walker's designs. Just after it was completed, a

in the year 1837, built by the author from Mr.

violent storm occurred, which injured almost every

similar work within its range, but produced no ill

effect upon that structure. On the 6th of December

1847 a still more violent storm occurred, which did

escaped without injury. The total length of the wall

great damage all around , but the railway wall still

was about 750 yards ; its height was 13 ft. above

the beach at the highest point, diminishing to about

6 ft. at the ends. The height of the top was 4 ft.

above equinoctial spring tide level . Its least thick-

ness was 5 ft. , and its greatest 10 ft.; the back was
vertical, but the face had an inclination at the lower

part of 5 in. in the foot, gradually becoming curved as

it rose upwards, until at the top it overhung slightly.

The foundation course was composed of large flat

stones, laid horizontally 4 ft. below the surface of

firm when dry, but moveable when wet.

the beach, upon a stratum of fine sand and gravel,

The face

was of hammer- dressed ashlar, about 2 ft. thick ; the

back of rubble, 18 in . thick. The interior was filled

with concrete. The coping was composed of stones

each weighing about half a ton, connected by means

sandstone. The face joints were laid in cement for a

of cast-iron dowels. The stone used was Craiylieth

depth of 4 in. The foundation was protected by a

pitching of trap boulders, laid on the natural level of

the beach . They were partially disturbed by the
storm referred to, and the author ascribed this to

oscillation of the waves.

their weight being insufficient to resist the vertical

The second example was a

vertical sea wall near Trinity, the foundation of

which was protected by a dry stone bulwark sloping

at angles of from 30 deg. to 40deg . The wall was

uninjured bythe storm, but the pitching was breached

wall near Trinity, of a hyperbolic section. The

at several points. The third example was another

lower part had a slope built dry up to a little below

high-water mark. At this point there was a sharp

curve, and the upper part was nearly vertical, and
laid in mortar. The waves extracted the stones of

mined, was destroyed to a great extent. The last

the curved portion, and the upper part, being under-

example was the bulwark of the Granton line, the

lower part of which sloped at about 20 deg.; the

upper portion was curved, and was covered by a

heavy projecting string course and parapet . It was
built dry, and the stones of the lower part weighed

not less than half a ton each. This bulwark suffered

damage to a slight extentin itsupper portion. These

examples were stated to confirm the following prin-

ciples -That the principal action of the waves in

front of a sea wall was a vertical oscillation, produced
bythe combination of the direct and the reflected

waves that a sloping bulwark gave rise to a sloping

oscillation, tending to overturn any portion which

projected above the line of slope ; that where the

inter- strength of a sea wall depended on the pressure of
the superincumbent masonry, and the adhesion of

This, it is clear, would be alike unjustifiable,

whether the strict or the liberal way of

preting agreements be approvedof. It can

only be maintained on a principle under which

no agreement whatever can be binding, and

was vertical ; and that
mortar and cement, the position of greatest stability

on the weight of the individual stones, the position
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of greatest stability was a very flat slope.-In the

discussion which ensued instances were adduced of

the duration of vertical walls under the attacks of

heavy seas, and, on the other hand, of their destruc-

tion when flat slopes had effectually resisted the

waves; and it was agreed that in this, as in all other

cases of engineering, no empirical rules should be

laid down, but that the skill of the engineer should

be exerted to adopt such forms of construction as

were best adapted to the locality and the circum-

stances.

CHESTER AND HOLYHEAD -CONWAY BRIDGE.-The

following details of the achievement of raising the

tubular bridge at Conway, although they will pro-

bably appear in Mr. R. Stephenson's next Report to

the directors, deserve immediate notice, from their

highly interesting character :-" In sight of a large

concourse of people, covering the whole space of the

suspension- bridge, the towns and walls of the noble

old castle, and the fields in the background of the

spot on which it was built, the wonderful effort of

science, the tube-bridge, was floated at 11 a.m., on

the 6th inst., and moved from the piles and stays on

which it was constructed, and fairly brought into the

tide-way of the Conway, while its flood-tide was

runningat the rate of at least two miles per hour. It

appeared to float with the greatest ease, and not

immersing the six pontoons on which it rested (three

at either end) to within at least 3 ft. of their decks.

The precautions taken by Capt. Claxton, R.N., to

whose sole direction the transporting of this enor-

mous mass was committed, were admirably contrived

to keep the machine suspended over the fixed piers,

to await, as it were, the decision of the engineer as to

whether the perilous step of launching into the deep

(for deep indeed is the river, 12 fathoms at low

water) should be proceeded with, or whether the

valves should be lifted, and the tube dropped, as it

were, again in place, upon its piers-many circum-

stances appearing to bear upon that determination ;

the strength of the current ; the height to which the

tide promised by its comparative rising ; and the

stength of the wind. Atabout 11 a.m., however,the

tide appeared to slacken, and the resolution was

formed, for all at once the chains and ropes were

hove upon, and in 10 minutes it had passed that, the

first Rubicon-graduallybutsteadily it approachedthe

site intended for it. Mr. Stephenson and Mr. Brunel

accompanied Capt. Claxton, who, with his trumpet

in hand, directed the proceedings. He used two

figures, of large dimensions, No. 1 and 2 : when the

red side was shown ofthe former number, a capstan

fixed on the road from Conway to the tube works

was hove upon ; when the white side was shown the

heaving stopped, and a similar operation with No. 2

governed the operations ofa powerful capstan (lent

bythe Admiralty) , fixed on the railway on the Ches-

ter side, with its rope made fast to the inside of the

tube, on that end. In the pontoons three enormous

masses of timber, 95 ft. long by 25 ft . wide, and 8 ft.

deep, bound together by powerful crabs worked by 44

hove upon the chains, which had previously

been tightened up by a large crab, at which a dozen

or more men strained with their utmost efforts at

either end on shore, one end of each chain being

fixed at the piers of the suspension-bridge, while the

other ends were fast to the aforesaid crabs, on the

opposite side of the river : on these chains the pon-

toons appeared to traverse. The western, or Conway

end was pointed first, but did not come quite home

afterwards. The eastern, or Chester end, was dropped

in after, or while the ebb was making; but before it

reached by about a dozen feet the exact berth it took

the mason work, and no effort could disengage it.

Nevertheless, it was over its bed sufficiently to be

landed and bedded up with timber previously pre-

pared from a lower bed, which had been provided in

case the tide should fall before the upper bed could

be reached. The most extraordinary efforts were

made with screws and tackles, no less than four of

which latter were at one time applied , besides the

Chester side crab, manned by 60 people, while the

tide was falling, to overcome theobstacle ; but they

appeared to be ineffectual, and Capt. Claxton was

heard to give orders for bedding up, which was

speedily accomplished. The barges were then sunk

a little, and the noble fabric rested very near the

hydraulic presses which are to be used in raising it.

Cheers were then given for the Conway Bridge, for

Mr. Stephenson and Capt. Claxton, and heartily

responded to by the masses lining the suspension-

bridge and the castle walls. Three steamers were in

attendance below the bridge, two full of company,

and a great number of boats plied with their freight

on the river. A band of music, playing enlivening

airs, followed by a dense crowd, marched from one

end tothe other on the top of the tube, which wasbut

lightly thinned before sunset . The way in which, in

men,

a tide-way never really still , this enormous structure

was placed upon its bed, reflects the greatest credit

on all concerned, down to the lowest labourers. All

seemed to be actuated by the liveliest desire for

success. Eighty menwere in each set of pontoons-

one set commanded by Capt. Dunce, R.N., an

assistant of Mr. Brunel, and the other set by Lieut.

Blatchley, R.N., the crews under them performing

the principal work, being sailors from the Home, of

Liverpool. In the tube, attending the hawsers, were

the officers andsome ofthe crew ofthe Great Britain,

the late prisoners in Dundrum Bay. On the top, on

the Conway side, Mr. Fairbairn , of Manchester, had

the direction ; and on the Chester side, Lieut. Glenny,

R.N. The great difficulty to be overcome was

apparent-the small space to play in-for on the

Conway side it wants 9 inches, by actual admeasure-

ment of being home, or in place ; while on the

Chester side, it is fairly jambed against the masonry

-so that in fact there were barely 9 inches free in

400 ft. No sooner had the tide fallen sufficiently

than the obstacle to the exact fixing in position

became apparent to all. The inner pontoon was

butting at its end against and partly upon a rock. It

took the ground which had been blasted away from

the solid rock in consequence of having got a little

twisted previously to starting , we wereassured, full 4 ft.

The Menai tubes are progressing, under the superin-

tendence of Mr. E. Clark, assistant to Mr. Stephen-

son, who most unfortunately lost the great toe of his

right foot one day last week. The second Conway

tubeis in progress. The Manchester Guardian states

that it was not until the 11th that thetube wasagain

floated by the pontoons, and was finally placed with

its two ends resting upon the shelves of masonry

constructed to receive it, prior to its being raised to

the elevation at which it is intended to be ultimately

placed, and which will be about 15 ft . or 16 ft. above

the level of the shelves on which it now rests. The

lifting of this enormous mass of iron, which weighs

about 1,300 tons, is intended to be effected bytwo

hydraulic presses,with 18-inch rams, and pumps ofan

inchdiameter. Thesepumpsaretobeworkedbysteam-

engines, which will give a pressure equal to 3 tons
on the circular inch, or a total lifting power for each

press of 972 tons, which, of course, will be amply

sufficient for the purpose. Each press has a liftof

6 ft.; and, as the ends of the tube rise, the masonry

which is intended to support them will be carried up

from the shelves on which they now rest.

Official Papers.

REPORTS OF THE ADMIRALTY

(under 9 & 10 Vict. c. 106) , relative to applications for

Railway Bills.

Manchester, Sheffield and Lincolnshire (Humber Ferries,

&c.).-The object of this bill is to make a landing place at

Hull for the accommodation of the traffic across the river

Humber, in connexion with the Manchester, Sheffield and

Lincolnshire. The works proposed , and the provisions of

the bill, which affect the jurisdiction ofthe Admiralty, are,

1st, the erection of a pier at Kingston upon Hull ; 2nd , the

enlargement of the works at New Holland ; 3rd, the regula-

tion of the pilotage of theport of Great Grimsby. Although
the pilotage of the Humber, generally speaking, is admir-

evidence, that owing to the increase of traffic at the port of

ably conducted by the Trinity Board at Hull, it appears in

Great Grimsby, great inconvenience has recently been felt❘

from the want of pilots at that place, and that five vessels

had to go to sea last year without pilots ; their lordships

therefore are of opinion that the provisions of the bill,

which seek to remedy this evil, by authorizing the appoint-

ment of Pilotage Commissioners at the port of Great

Grimsby, are unobjectionable. At New Holland, on the
Lincolnshire or south bank of the Humber, nearly opposite

Kingston-upon-Hull , an open pier on timber piles project-

ing 1,330 feet into the river from high-water mark, having

been sanctioned by the Act of 9 & 10 Vict . c. 101. ( 1846 ) , is

now nearly complete, and its other end will reach into a

depth of 8 feet at low-water, or 30 feet at high-water of

bythe present bill , but powers are taken in sect. 4. to make
ordinary spring tides. No extension of this pier is proposed

additional piers, wharves and also a basin in and adjoining

to New Holland creek ; as these latter works will not offer

any obstruction to navigation , they have their lordships'
assent. At Kingston-upon-Hull it is proposed to construct

river lumber from the line of high-water, and about 730
an open pier on timber piles, projecting 1.010 feet into the

feet beyond the line of low-water, spring tides , exclusive

of floating stages or caissons, which will extend about 40 feet

beyond, making a total length of 1,050 feet. The pier isto

leave the shore at a point 342 yards west of the principal
entrance to the Hull dock basin. [The Lords of the Admi-

ralty express regret that the Standing Orders do not require
sections to be deposited of works proposed to be made on
thebed of ariver, such asthe above. ] Notwithstanding the

Humber is more subject to silting than any other river inthe

United Kingdom, and that silt is the great evil from which

the harbour now suffers, their lordships regret to observe

that it is in evidence that the Hull Dock Company take out

nel of the river, from 80,000 to 100,000 tons of mud, some
of their docks and basins, and deposit annually in the chan-

of which is occasionally dropped within a cable's length of
the entrance of the dock basin, or nearer to the shore than

the site of the end of the proposed jetty. Their lordships

are fully alive to the necessity and importance of a low-water

pier at Hull , in order to maintain uninterrupted steam

communication ; but they are of opinion that this desirable

object may be obtained by a shorter pier, and by dredging
a channel up to it, without sacrificing the more important

interests of navigation. It appears in evidence given before

the surveying officer that no less than 17,874 vessels cleared

inwards and outwards at the port of Hull during the past

year, a great part of which entered and sailed from the
dock basin, distant only 342 yards east of the proposed

jetty. It should be borne in mind , also , that it is highly

desirable for the interests of all parties in Hull, as well as
in order to secure the proper scour of the river, that a de-

fined line of foreshore should be laid down , up to which all

works should be advanced, and beyond which none should

be permitted to project. Their lordships, therefore, cannot
either sanction that the proposed pier, or any other work,

the south - west corner of the present west pier of the dock

should project into the stream beyond a line starting from

basin at Hull, and drawn westward to the bendin the shore

at high-water mark, spring tides, on the south edge of the

Hull and Selby embankment at Dairy Coats brickfield.
With this condition their lordships assent to the bill.

the Admiralty assent to the bill, which authorizes the

crossing of a small branch of the river Suir, nearWaterford ,

on the understanding that the plans and sections of the

intended bridge are to be submitted to their lordships for

approval.

Waterford and Kilkenny Acts Amendment.—The Lords of

LIVERPOOL, MANCHESTER AND NEWCASTLE-

UPON-TYNE JUNCTION.

The committee appointed at the half-yearly meet-

ing on the 8th ult. (see ante, p. 102) , to inquire into

the affairs, have just issued their Report. They

state that the directors afforded them every facility,

and the chairman and two of the directors were

examined by them. The Report is divided into four

sections :-

1. The Accounts.-The accounts generally were well kept,

but it appeared, on investigating the expenditure ofthe

past half- year, that the legal and parliamentary charges
were excessive , and the general expenditure greater than

56,000l . , part of the capital, was invested in Three per

circumstances warranted . Up to the 30th of June 1847 ,

Cent. Consols , and a further sum of 23,6371 . 108. in consol

scrip . In July the directors sold the consol scrip, and with

othermonies, making together 25,000 , lent it to the Lanca-

shire and Yorkshire, at 5 per cent. interest, without security,

offered for this transaction is, that atthe time it was entered
on terms of short notice of repayment. The explanation

into, the directors were under the impression that theworks

would be proceeded with, and that it would be desirable to

havefunds available onshort notice ; but after it was deter-

mined , in October, to suspend the works, application was
made for a mortgage, and on the 4th of February last , sub-

sequent to the movement on the part of the shareholders ,

the Lancashire and Yorkshire executed a bond for securing

to this company 15,000 , with 5 per cent. interest , leaving

10,0007, on sale, 6,000l . ofwhich has since been repaid. The

entire transaction of lending money to a company on call

appeared to the committee exceedingly irregular, and they

could not refrain from recording their disapprobation. The

office expenses are at present- secretary, 4501.; clerks, 1807.;

rent, 1401.; and contingencies, 3007.; making 1,070 . per
annum.

2. Contracts Entered into with other Companies . - Four

contracts had been entered into with other companies :

first, a contract dated the 5th of May 1846 , with the Lan-

cashire and Yorkshire , whereby this company agreed to

make a connecting link between the Lancashire and York-

shire and the East Lancashire line at Burnley ; the agree-
ment also containing some stipulations relative to sending

traffic along the line. 2. A contract of the same date with

Clitheroe , stipulating that all the traffic to and from Liver-

pool should on certain terms pass along the East Lancashire

line. 3. A contract dated the 20th of May 1846, with the
East Lancashire, stipulating that the Burnley link should

be made at the joint expense of the two companies. This

company applied last session for power to construct the

link, and were opposed by the East Lancashire, by which
the parliamentary expenses were much increased . The bill

was, however, obtained with a clause introduced by the

East Lancashire, empowering them to find halfthe capital ;

but the committee are informed that that company have

allowed their powers to expire, and therefore the whole ex-

pense of making the link , estimated at 40,000l. , will fall on

this company. The length is 5 furlongs 55 yards, and it
is about 12 miles distant from the terminus of the main

line. It appeared extraordinary that the company should

undertake to make so isolated a link, and so far distant

from the main line ; but it was explained that the Lanca-
shire and Yorkshire insisted upon the promoters of the

price of their support.

Lancashire and North Yorkshire agreeing to do it as the

4. On the 25th of February 1848,

the directors of this company entered into an agreement

with Mr. G. Hudson , M.P. , on behalf of the York, New-

castle, and Berwick, by which it was agreed that , on the

completion of such portions of the line of this company,
and of the Northern Counties Union line, as lie between

theYorkshire and Lancashire, the East Lancashire and the

a point on the last mentioned railway, near Newton -le-Wil-

lows and a point on the line of this company near Castle

Bolton, of such portion of theline as lies between the said

Newton-le-Willowsand Bedale , the York, Newcastle and Ber-

wick should accept a lease of those portions for twenty-one

years, at a rent equal to 6 per cent. on the outlay for con-

struction (5,000l. being added towards the cost of parlia-

mentary expenses) , provided the remainder of the line of

this company, from Castle Bolton to the extension of the

Leeds and Bradford , in the township of Elslack, be

constructed and open for traffic by the 1st of March,

1853 ; and if it is not opened for traffic by that time,
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the rent to be reduced from the 1st of January, 1853,

to 5 per cent. until it is so completed. The agree-

ment also provides for the traffic of various places being

brought over the line of the York, Newcastle and Ber-

wick, and that the line between Newton-le-Willows and

Cowton shall be suspended or abandoned, and not con-

structed without the previous consent of the York, New-

castle and Berwick. The committee say that the agreement

has not been submitted to the Board, or sanctioned by the

shareholders, and they are without the means of forming an

opinion as to the amount of attention bestowed, or as to

whether the agreement was good for the shareholders, or

the best that could be obtained ; but they find that it was

not until the end of January that the directors seriously
considered the question of entering into negotiations with

Mr. Hudson ; but they believe that in entering into the

negotiation the directors have evinced (though late ) some

activity in forwarding the interests of the shareholders, and

the committee have felt it their duty to recommend the

directors to exercise extreme caution in entering into further
contracts.

3. Contract with Engineer.-In August 1847 a contract
was entered into with Mr. Hawkshaw to provide for all the

duties of the engineering department at 400l. per mile (the

line being 54 miles) and to receive in 1847 3,000l. , 1848

4,000l. , 1849 5,0007. , 1850 5,000 . , 1851 4,000l. , and the

balance on the completion of the works-parliamentary
business or alterations not be included in the contract. On

the directors determining to suspend the works, a further

contract was entered into, by which it was agreed that the

year in which the works should be re-commenced should

count as the second year-a reasonable allowance being

made to Mr. Hawkshaw for any extra expenses and labour
entailed bythe suspension. During the last half-year Mr.

Hawkshaw was paid 3,000l. under the contract, and 3501.

for his charges and expenses in reference to the Act for the

Burnley link. Contracts have been entered into for land,

by which the company, on taking possession of the land,

become liable to the payment of 77,734 . 11s. 2d. , but

22,870%. has reference to that portion of the line now pro-

posed to be abandoned . Further, land to the value of

14,975 . has been applied for, or notice given that it will be

required, but no binding contracts exist. Notices to treat

for land, involving a sum of 1,967 . , were given in October

last, when the suspension of the line was in contemplation,

without the sanction of the directors, or at least any record

being made on the books of the company ; and the com-

mittee considering such a course extremely irregular,

recommend that in future matters of such importance shall

not be so loosely conducted.

4. Prospects.-The committee are of opinion, from the
evidence brought before them, that, adopting the Bedale

branch of the York, Newcastle and Berwick, the line may
be executed at the cost of 1,000,000l . , including the money

already expended , or for about a total cost of 14. per share,

of 11. 10s. per share to be called up, and that there is rea-
son to calculate that the traffic will yield a fair remunera-

tion, Mr. Cope, who prepared the traffic tables, estimating

it at 5 or 6 per cent. without including coal or coke, from
which a large traffic is now estimated. The direction con-

sists of eight members, three of whom are directors of the
Lancashire and Yorkshire, and a fourth was lately a

salaried officer of the same company. The committee feel

that in consequence of jars between directors, and other
causes, that there must have been mismanagement, and
that much alteration should be made in the executive.

Though they are of opinion that it is desirable to cultivate

the most friendly feeling with the Lancashire and Yorkshire,
they think that the mode in which the shares of that com-

pany (7,000 ) might be made to operate on the election of

directors in this company injurious to the interests of the

company;andthe committee , to obviate this, recommend that

the Lancashire and Yorkshire should have always the privi:

lege ofelecting one ofthe directors ofthis company,butshould

not interferewith the election of the other directors , and that

either some of the directors should retire and others supply

their places, or an addition be made to the number ; though

the latter alternative appears objectionable, as, probably, it

wou'd increase the expenses of the company. Under all

the circumstances, they recommend that those shareholders

who, " dissatisfied with the management, and discouraged

bythe prospects of the company," had introduced a dissolu-

the consequence is, that we are not only working the en-

gines nearly double the time that is required , butthe boilers

being insufficient for such a supply of steam, the fires are

obliged to be forced, andthe consumption of fuel is irregular

and excessive. There is every prospect of the evil being

speedily removed ; and as the working of the atmospheric

will then become the subject of actual experiment, and its

value be practically tested , I shall refrain from offering at

present any further observations upon it. The engine - house

at the summit at Dainton, between Newton and Totnes, is

completed ; preparations are making for erecting the en-

gines, and the pipes are being laid upon the line. As regards

the works upon the line, I am happy to say that my Report

may be very brief. Upon the portion opened to the public,

between Exeter and Totnes, everything has stood remark-

ablywell , and the fears entertained by some of inconvenience

likely to arise from the action of the sea have not been

realized . Between Totnes and Laira Green, where the tem-

porary Plymouth station is being erected , the works maybe

said to be completed ; and as soon as the permanent way

and the stations are ready, the line may be opened to the

public. But for the unfavourable and generally very wet

weather which we have had for the last two months, this

might probably have been now effected ; but although

somewhat delayed bythe weather, a few weeks must now

suffice. The Torquay branch is also within a few weeks of

completion to the proposed station , at the point ofjunction
with the Brixham extension ; and the permanent way may

be laid and the line opened in two or three months from the

present time. Between Laira Green and the Plymouth

station the works have proceeded slowly, but the tunnel at

Mutley has been nearly completed, about 40 yards only re-

maining unfinished ; and the other intermediate works could

now be easily completed before the station could be built.

18, Duke-street, Westminster, Feb. 26. I. K. BRUNEL.

CORNWALL.

Engineer's Reportfor the Meeting, Feb. 23 (p. 170).

Our object, since the last half- yearly meeting, has been
to endeavour to advance those works which might occupy

the longest period in their construction, and which would

advance most that part of the line which might, under cer-

of the whole ; and to do this in the most economical man-
tain circumstances , be madeavailable before the completion

ner, and within a certain limited expenditure. With these

objects in view, it has been considered desirable to com-
mence the works between Truro and St. Austell inclusively,

so arranging the terms of the contracts as to insure more

particularly the progress of the tunnels and viaducts upon

this portion of the line, and, in fact, to keep entirely under

quently the rate of expenditure. The tunnels, and some of

the control of the directors the rate of progress, and conse-

the earthwork , particularly the cuttings adjacent to the

tunnels, have been commenced. The shafts have been

sunk, and the works of the tunnel itself commenced at the

vated ; and the works are in progress at 12 different faces.
several faces ; about 50 yards run of tunnelling are exca-

This state of progress is sufficient to enable us at any time

to proceed rapidly should the opportunity arise ; but, in

the meantime, it is most important, as affording full oppor-

tunity of ascertaining the extent of difficulty to be encoun-

tered in these works, about which there is always more or

less doubt and uncertainty, until the full- sized excavation

of a tunnel is actually commenced at several points in its

entire length. I am happy to say that the result of the ex-

perience thus obtained is satisfactory. The quantity of
water seems likely to be moderate, and at points
whence it can be drained, and the materials tobe excavated

are not such as to cause any unusual difficulties. As regards

the viaducts no masonry has been actually commenced , but

brought upon the ground. At Saltash the preliminary works

stone has been prepared for some of them, and is being

for the purpose of more accurately determining the nature
of the bottom of the river and the thickness of the deposits

thus determining the exact position of the piers, are still
above the rock upon which the piers will be founded, and

proceeding, and I expect, in a few weeks, to have sunk a

cylinder of sufficient size to enable us to examine the bed

of the river. Upon the rest of the line I am availing myself

of the delay to examine minutely every detail, and intro-

duce modification which can in the

tion bill into Parliament, should withdraw it, in the hope diminish the amount of work, and consequently the costthat there may be such an improvement of the times and in

the management as to render it inexpedient. Taking a
review of all the circumstances connected with the company,

they are of opinion that the majority of the directors should

be beyond the influence of any of the companies whose co-

operation is required ; that the Board should direct its

energies towards concluding efficient and practical arrange-

ments with terminal lines, and that until such thorough

change is made in the Board, and such satisfactory arrange-

ments are made with other companies, it is essential for the

interests of the shareholders that all expenditure and lia-

bility should be avoided, and all progress in the line sus-

pended.

SOUTH DEVON.

Engineer's Reportfor the Meeting, Feb. 29 (p. 181).

Since the last half-yearly meeting the atmospheric appa-

ratus has been completed and brought into active operation

-at first, with a limited number of trains between Exeter

and Teignmouth-subsequently, to Newton- and latterly,
with all the trains between the latter place and Exeter, a

distance of rather more than 20 miles. Notwithstanding

numerous difficulties, I think we are in a fair way of shortly

overcoming the mechanical defects, and bringing the whole

apparatus into regular and efficient practical working ; and

as soon as we can obtain good and efficient telegraphic
communication between the engine -houses, and thus insure

proper regularity in the working of the engines, we shall be
enabled to test the economy of working. At present this is

impossible, owing to the want of the telegraph compelling

usto keep the engines almost constantly at work, for which

the boiler power was not intended and is insufficient ; and

of construction.

Feb. 22.

I. K. BRUNEL.

OXFORD, WORCESTER AND WOLVERHAMPTON.

Engineer's Report for the Meeting, Feb. 25 (p . 170).

Since mylast half- yearly Report it has become necessary
to effect even greater reductions in the general progress of

the works than was then contemplated, and I cannot there-

fore now report so near an advance towards completion of
some portions as I had then hoped to have been able to do.
Every endeavour has been made to regulate the progress of

the different parts as far as possible according to the periods

at which it had been desired to bring them into useful
operation. But this exact apportionment of the company's

means has not been everywhere possible , and consequently

much delay has been unavoidable even on the parts which
it had been proposed to complete before the rest. Upon

that portion of the line between Stoke and Abbott's Wood,

which had been more advanced for reasons frequently
referred to , the works are all but completed , the line is
ballasted and ready to receive the permanent way, though

expenditure upon the permanent way forms, however, a

considerable item in the cost of the work, and the principal
part of the outlay for this remains to be incurred. The

works of the station at Worcester are being proceeded with.
South of Abbott's Wood junction the works have proceeded

slowly ; but the more important work, the Mickleton
tunnel, is likely very soon to be in a state to admit ofmuch

more active operations. The contractors here have cer-
tainly had to contend with considerable natural difficulties,

both from the quality of the soil and the quantity of water ;

but these have been overcome and their fullest extent ascer-

tained, the tunnel having been opened out at several points,

and the water being entirely drained off by a lower head-

ing. There is no reason to anticipate any further difficulties

in this work. The clay cuttings south of Mickleton have

given some trouble, but the difficulty is not one of great

magnitude. At the Oxford end delays have still been ex-

perienced in obtaining possession of land. To the north of

Droitwich and Stoke all the principal works are well ad-

vanced. The viaducts are in progress, and the Dudley

tunnel is nearly completed. This last is the work about

which most doubts had existed as to the difficulties that

might have to be surmounted : it is highly satisfactory,

therefore, to me to have to report its near completion , and

at a cost not materially exceeding that originally expected

and provided for. The completion of the line north of

Dudley depends rather upon the purchase of land than upon

the works, as these, although involving many details, are

nowhere heavy. At Wolverhampton itself, parliamentary

powers are sought for some improvements in the station,

and the works must, of course, wait until these powers are

obtained. 1. K. BRUNEL.

18, Duke-street, Westminster, Feb. 24.

Progress of Works.

ABERDEEN.-The Montrose Review notices the

increasing success of the line, the receipts far ex-

ceeding expectation. Encouraged by this support,

the directors have added another to the trains daily

betwixt Montrose and Brechin. In the carriage of

light goods and parcels this line affords advantages

to merchants, which they certainly were not prepared

for.

BELFAST AND BALLYMENA.-There is now every

probability that the line, says the Banner of Ulster,

Carrickfergus assizes. The Government officer, Capt.

will be opened for public traffic in time for the

R. M. Laffan, ofthe Royal Engineers, with severalof

the directors, made a careful inspection of the entire

line. The Government officer has not yet, of course,

been able to make any official report, but there can

be little doubt that when he does it will be a very

favourable one.

GREAT SOUTHERN AND WESTERN.- The Great

Southern and Western is making rapid progress

towards completion. Numbers of additional men,

work in the vicinity ofthe city during the past week.

according to the Cork Constitution, have been set to

In addition to the men employed at the tunnel in

Spring-lane, at which they are working assiduously

night and day, a numerous gang are busily engaged

on Dublin-hill in laying out the intended line. A
number of men are forthwith to be set to work on

Mr. Beare's ground, to commence boring the tunnel

at the southern side, which will be worked on until

it meets the northern shaft at Spring-lane. So

desirous were the company to go to work and give

employment at this trying season, that, with the

assistance of the sheriff, possession vi et armis has

been taken of the lands of Mr. Beare. When the

Holyhead line and the Great Southern and Western

are completed, the communication between London
and Cork will not exceed eighteen hours.

trip took place on the Norton Bridge branch from

NORTH STAFFORDSHIRE.-March 8.- An official

started from the Stafford station, on the London and

Stafford to the potteries. Six powerful new engines

North-Western line, and reached Stone soon after

3 p.m., where they were joined by a party of gentle-

men and shareholders, who partook of luncheon ; the

whole party then proceeded to Stoke-upon-Trent , the

engines covered with numerous banners bearing

appropriate inscriptions. The engine which led the
van had the word Dragon' boldly emblazoned on its

boiler. The name ofthis engine originated, says the

Staffordshire Mercury, in a suggestion by Mr. C. J.

Mason, on the occasion of the cutting ofthe first sod .
Mr. Mason observed that within the memory of

manufactured goods of the district were conveyed on

some of the oldest inhabitants, the materials and

the backs of pack-horses, and that the most cele-

brated animal employed in that business-one who

"bore the bell" for the greatest number of years-

was known far and wide by the name of "Dragon."

He thought therefore as the potteries had progressed

from pack-horses to canals, and were then about to

exchange the creeping boat for the flying steamer,

that the directors would do well to distinguish their
first locomotive by the same name. The engine-shed

porarily housed in the goods station. They are all of

not being yet completed, the locomotives were tem-

built on Stephenson's patent principle. Two of them

the very best construction and workmanship, and are

are from the celebrated works of Sharp, Brothers &

Co., of Manchester, two were built by Potts & Jones,

of Newton-on -the-Willows, and the remaining two by

Hick, of Bolton. Some of the principal engineers

and contractors afterwards dined together at the

Wheatsheaf Inn, and a number of the workmen

were also regaled. The construction of the stations

is in a forward state, and the extensive engine-shed
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is also progressing rapidly towards completion. The

portion of the line from Norton Bridge to Stoke will

probably be delivered by the contractor into the

hands of the company about the 25th inst.

SCOTTISH MIDLAND JUNCTION.-The works are in a

very forward state from Perth, to where the line

crosses the Tay, there being only about 70,000 cubic

yards ofcutting to accomplish. The bridge over the

Tay, says the Dundee Courier, notwithstanding the

delays occasioned by the heavy floods in the river, is

in a very forward state. Betwixt the Tay and Forfar

the works are of a much lighter description, and

thereare not above 20,000 cubic yards to remove, and

even that is spread over the whole distance. From

the backward state of the weather, considerable

delay has taken place in the laying of the permanent

rails, nearly one half of them being yet to lay. But

the directors confidently anticipate to be able to

open their line at the same time with the Scottish

Central.

SOUTH DEVON.- March 9.-The turnpike-road at

Laira, carried over this line, is so far completed asto

admit the public traffic to go over it, and has been

opened for that purpose. It is a heavy piece of work,

and reflects credit on the contractors, Messrs. Car-

penter and Chesterfield. The Plymouth Herald

reports the regular and perfect daily operations of

the atmospheric. An incident occurred on the 9th,

says that journal, worthy of notice. From the

immense quantities of fish sent from Totnes bythe

6 20 a.m. train, a considerable delay occurred in

ascending the Dainton incline- a portion of the line

worked at present by locomotive power, and in con-

sequence it was determined to cross the train with

the 7 50 down train at Starcross. The valve dividing

the Turf (engine station) side of Starcross from the

Dawlish side being opened, the Starcross engine

exhausted the entire length, six miles, without the

least difficulty, and brought the up and down trains

into Starcross within two minutes of the same time.

The efficient working of the telegraph, which is now

being arranged in the various engine-houses, will

enable this arrangement of crossing trains to be

carried out at any intermediate station where it is

required . Preparations are making at the various

stations on the line for the opening to Plymouth.

Accidents.

CALEDONIAN.-March 7.-A guard, named Jack
son, in charge of the train from Edinburgh to Glas-

gow, whilst crossing from carriage to carriage to shut

a door which had flown open, came in contact with

a bridge, and was thrown down. Some carriages

passed over him and killed him.

EAST AND WEST YORKSHIRE.-The stone bridge

over the river Nidd, near Knaresborough, says the

Daily News, which was well nigh completed, fell in on

Saturday last, not a single arch being left standing.

It is not expected that the occurrence will delay the

final opening of the line, as the bridge may be re-

stored before the tunnel at Knaresborough is com-

pleted.

LONDON AND SOUTH-WESTERN.-March 12.-Near

Basingstoke, a guard of the goods train was impro-

perly riding with the engineer and stoker, when the

chain which connects the engine with the tender

broke. The guard was thrown offand killed . The

train ran over him, and mutilated his body in a

shockingmanner.

NORTH BRITISH.-March 8.-A night watchman,

at Reston, was caught in the wheel of one of the

carriages of a goods train, and was run over. His

legs were amputated , but he died from exhaustion.

Law Entelligence.

proper. His lordship therefore affirmed the order of

the Court below, and dismissed the appeal.
DIRECTORS.--March 11.-In the same Court, in re

Cridland v. Lord De Mauley, this was a motion to

reverse an order of the Vice- Chancellor overruling a

demurrer (see Rail. Chron. , 1847, p. 680). The

plaintiff paid for shares in a railway speculation

which failed, and filed the bill for an account against

the defendants, members of the committee. They

demurred for want of equity and for misjoinder of

plaintiff.-The Lord Chancellor, without further

hearing counsel, was of opinion that the demurrer

failed on both grounds, and he affirmed the order

overruling it.

COMPENSATION.-March 11.-In the LORD CHAN-

CELLOR'S COURT, in re Hawley v. the North Stafford-

shire, this was an appeal from the Vice- Chancellor.

The plaintiffs are the proprietors of the Mossfield

collieries and of storehouses at Longton. The

collieries are connected directly with their wharf,

and the company propose to intersect the communi-

cation, by running the line over the road to the

colliery. The question of compensation was referred

to arbitrators, and they, after evidence, called in an

umpire. Further evidence was taken, and on the

5th ofNovember an adjournment took place, and on

the next meeting one of the arbitrators absented

himself. The company's solicitor refused , in the

absence of that person, to go further into the case,

but the umpire proceeded to make his award.-The

Vice -Chancellor was of opinion, without imputing

any dishonest motives, that the award given under

such circumstances could not stand, and he decreed
accordingly. Mr. J. Russell and Mr. Malins on the

other side. The Lord Chancellor thought the order

of the Vice-Chancellor, setting aside the award, was

COSTS. March 16.- In the VICE-CHANCELLOR's

COURT, in re the London and North- Western , the com-

pany had taken certain land at Husband Bosworth,

in Leicestershire, and had paid the purchase-money

into court, undertheir Act. The land taken belonged

to a tenant for life, who had conveyed his interest,

subject to two annuities, to a trustee. Apetition was

presented by the trustee and one of the annuitants

that the money might be paid out of court, and in-

vested in Government securities. Thesecondannuitant

had been served with the petition , and had appeared,

and now asked for his costs.-The Vice-Chancellor

considered that the company was bound to pay the

costs of the second annuitant, as his interest wasprior

to that of the tenant for life.

when passing over it, should slacken their steam.

The Commissioners had heard the fact mentioned by

the hon. gentleman of one of the girders being

cracked, and lost no time in communicating with the

engineer upon the subject, from whose report it ap-

peared that there was no danger whatever to be

apprehended, but that the girder would be replaced

by a new one.

SHARES.-March 11.-On the NORTHERN CIRCUIT,

in re Simpson v. Rand, in the year 1844 Mr. Rand ,

a manufacturer, was the owner ofa number of shares

in the Leeds and Bradford, and on the 5th of Novem-

ber he instructed the plaintiff, a sharebroker, to sell

him fifty shares at as near 187. premium as he could .

On the following day the plaintiff executed the

order, selling the fifty shares in two lots, one of

twenty andthe other thirty. The twenty shares were

sold at 17. 178. 6d., and the thirty at 187. 2s. 6d.

premium, with all " the advantages," that was, with

some new shares, to which the owners of the original

stock were entitled in respect of a projected exten-

sion to Colne. Correspondence followed, and on the

7th of January Mr. Simpson stated that he had been

desired by the purchasers of these shares to applyfor

the extensions. Eventually Mr. Rand replied that

as the purchaser of the twenty shares seemed dis-

posed never to register them, having allowed a

quarter of a year to elapse since the sale, he was

determined no longer to be kept in suspense, and

should feel himself perfectly at liberty with respect

to the Colne extensions. Mr. Rand therefore did

not hand over these new shares to the purchaser of

the twenty old ones, and Mr. Simpson having been

compelled to fulfil the contract, he now brought this

action against Mr. Rand, to compel him to complete

his engagement.-Verdict for the plaintiff, damages

3781. 15s.

On the HOME CIRCUIT, the case Grissell v. the

South-Eastern was referred to arbitration.

Parliamentary Proceedings.

LORDS.

March 14.-Audit of Account Bill.-Lord MONT-

EAGLE moved the order ofthe day for the house going

into committee on this bill. After some conversation,

in which several noble lords took part, the bill went

through committee with some amendments.

COMMONS.

March 14.-Report from Committee. - Mr. STRUTT

brought up the Report. No necessity existed for

any general measure for the purpose of interfering

with bills in the course of their progress through

Parliament. The committee would, however, first

see that the Standing Orders should be complied

with ; next, they should examine into the bond fide

character of the subscription contract. Hitherto the

examiners had inquired into the sufficiency of the

subscription contract, but they had not inquired into

the sufficiency of the subscribers, the result of which

was that the names ofmen of strawoften found their

way into the contract. The committee had there-

fore resolved that it should be the duty of the com-

mittee on the bill to inquire, not only into the bond

fide nature of the contract, but also into the suffi-

ciency of the subscribers. A question might be

raised that they were not carrying out to the full

extent the privileges given last session to suspended

bills, inasmuch as the resolutions were intended to

apply to suspended as well as to new bills. But as

the parties to suspended bills would be obliged by

the Standing Orders to prove that the contract of

last session was still binding on the parties, or else

to put in a new contract, and prove it in the regular

way, he did not see that they suffered any hardship

beyond a little delay. He concluded by moving the

following resolutions :-

1. That the amount of capital proposed to be raised by

the railway bills of the present session is not so great as to

render it expedient that any general measure should be

adopted for interfering with the progress of such bills in
their course a strict investiga-

tion by the committee on the points hereafter specified.

2. That the attention of the committee to whom the

various railway bills shall be referred be specially called to

the necessity of strictly enforcing with regard to such bills
the Standing Orders which were adopted by the House of

mendation of the committee on railway bills , viz., with

Commons, in the last session of Parliament , on the recom-

respect to the new bills of this session , the Standing Orders

Nos. 124, 125 , 126, 127 , 128, 129, 130; and with respect to

suspended bills, the two Standing Orders which follow the

above orders, and that in each case ( whether the bill be a

the bona fide character of the subscription contract, and

new or a suspended bill) they make a special inquiry into

the sufficiency of the subscribers thereto, and report their

opinion to the house.

3. That the following orders relative to railway bills,

suspended in the session of 1847, be rescinded, namely, the

order immediately preceding the Standing Order No. 131.

order which follows the Standing Order No. 163. That in

The order which follows the Standing Order No. 159. The

the session of 1847, shall havebeen agreed to in this session,

case the Report of any railway bill which was suspended in

the committee on the bill shall examine whether the bill be

in every respect the same as such former bill at the last

stage of the proceedings thereon, and in such case no evi-

dence shall be received by such committee, except with

reference to the bond fide character of the subscription con-

tract, and the sufficiency of the subscribers thereto ; and

identity of such bill with such former bill, together with

the committee shall report to the house the fact ofthe

their opinion upon the subscription contract.
4. That seven clear days shall in all cases intervene

between the report of a railway bill and the further con-

sideration of such report ; and that on the further consider-

acquaint the house whether the bill contains the necessary

ation of such report, the chairman of ways and means shall

provisions for carrying into effect the Standing Orders

March 13.-Dee Bridge.-Mr. B. OSBORNE inquired

respecting the safety of the Dee bridge, on the Chester

and Holyhead line. On the very day when this sub- specified in thesecond resolution.

ject was last mentioned, he found that one of the

girders was cracked byaworkman drivinga pin with

a 4lb. hammer. The knowledge of this had occa-

sioned much consternation amongst the district inha-

bitants. He understood also that of the twelve ori-

ginal girders three had broken. He had also been

informed that though the usual practice was to shut

off the steam when a train was passing over the

bridge, last week a train passed over with the steam

on, the consequence of whichwas thatthe passengers

experienced a frightful oscillation. At the recent

meeting no notice was taken of these matters, and it

was strongly suspected in the neighbourhood that the

bridge was unsound . Had the right hon. gentleman

received any report as to the actual state of the

bridge, and also was he aware that the third girder

had cracked since he (Mr. Osborne) had asked

a question on the subject -Mr. STRUTT regretted

that the hon. gentleman had not given him notice,

that he might be able to give the fullest possible

answer to his question. He had on a former occa-

sion stated that the bridge had been temporarily

strengthened, and that on a subsequent inspection it

had been reported to the Board that it was in a state

consistent with the public safety. As a matter of

caution, however, it was recommended that trains,

Lord H. VANE wished to know how the investiga-

tion into thebond fide nature of the contract and the

sufficiency of the subscribers was to be prosecuted?

Were they to rely on the allegations of opponents , or

was the investigation to take place equally when no

opposition was offered to a bill -Mr . STRUTT said it

might be that objections would present themselves

on the face of the instrument, so as to enable the

committee to form their own opinion ; but of course

they must to a considerable degree trust to the scru-

tiny of opposing parties.-The resolutions were then

agreed to.

Reports of Meetings.

SOUTH-WESTERN.

March 14 - Special Meeting, Nine Elms.-Mr.

W. J. CHAPLIN, M.P. inthe chair. The meeting had

to consider the drafts of nine bills now pending in

Parliament, for the following purposes :-
To effect certain extensions and deviations at Godal-

ming, Cosham, London Bridge, Southampton and Poole,

and certain arrangements respecting steam -packets , and for

Dorchester with the London and South-Western ; for en-

other purposes ; for amalgamating the Southampton and

abling the Windsor, Staines and South-Western (Richmond

to Windsor) to make deviations in themain line, and an
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extension therefrom to join the Great Western at Slough ;

to amend the Acts relating to the Exeter and Exmouth ; to

make a railway from Salisbury to Yeovil, with branches to

Shaftesbury and Wincanton, and to join the Exeter, Yeovil

and Dorchester and Wilts, Somerset and Weymouth near

Yeovil, and to purchase or lease the said Exeter, Yeovil and

Dorchester ; for making a railway from Exeter to Yeovil,
with branches and extensions therefrom , to be called the

Exeter, Yeovil and Dorchester; to enable the Taw Vale and

Dock to lease their undertaking to the London and South-
Western ; to make a railway from the Queen- street- road,

Exeter, to join the Exeter and Crediton at Cowley Bridge,

near Exeter ; for authorizing the sale or lease ofthe Exeter

and Crediton and the Bodmin and Wadebridge, and the

carrying into effect of certain arrangements between the

Mr. HOYES asked whether there was any clause in

the bills about to be submitted to them to secure the

directors possessing other property in the company

besides guaranteed stock ?

company and the TawVale and Dock.

The CHAIRMAN replied that it was imperative for

a director to hold shares in the original capital.

Mr. BIRCHAM, the solicitor, then read a short abs-

tract of the different bills, the first four of which

were unanimously agreed to, and the last five with

two dissentients, Mr. HOYES shortly reiterating the

objections he made at the general meeting to the

Western extension.

In reply to questions, the CHAIRMAN stated that it

was not intended to proceed with the extension to

London Bridge until the effect of the opening to

Waterloo Bridge had been ascertained . There would

be no call upon the new capital to be created under

the proposed bills prior to July 1849.

A vote of thanks to the Chairman was proposed by

Mr. HOYES, and seconded by Mr. PUNCHER.

SOUTHAMPTON AND DORCHESTER.

March 14.-Special Meeting, Nine Elms.-Lord DE
MAULEY in the chair.

The draft of the bill to authorize the amalgamation

of the Southampton and Dorchester with the London

and South-Western was approved .

NORTH BRITISH.

March 10.-Half-yearlyMeeting, Edinburgh.- Mr.
J. LEARMONTH in the chair.

from; and the directors have, to carry on the works,

pledged their own personal credit to a very large extent.

The obligations which they have thus come under are now

becoming due ; and as there are no legitimate means of
meeting them except by calls on the stock, they will be

obliged to insist on the immediate payment of all arrears

now due on calls already made, and to call up the balance

of 15s. per share still due on the quarter shares, and of

Gl. 68. 8d. due on the third shares , with as little delay as

possible . They will also require to ask authority to borrow
on mortgage the sum of 80,000 . , which by the Act 10 & 11

Vict. c. 136. they are entitled to raise in that way.

The revenue account to the 31st of January last

showed that 63,7891 . 8s . 9d . had been received , and

36,3571. 13s . 7d. expended ; leaving a free balance of

27,4317. 158. 2d. The capital account showed the re-

ceipts at 2,975,6037. 15s . 3d . , including 342,3871 . 48. 5d.

13s. 6d., the arrears of calls being 99,965l. 5s.; in

from bankers and others ; expenditure, 2,800,7471.

hand, due by bankers, 49,7371 . Ss. Id.; sum on bond

by Halbeath directors, 25,1531. 88. 8d. Since the

balance was struck, about 30,000l. had been paid on

arrears of calls, and above 63,000l . expended on ac-

count of works, &c.

The total increase

The CHAIRMAN, in moving the adoption of the

Report, alluded to its principal contents. The in-

crease of traffic was gratifying under the late general

depression. He detailed the various items of increase
in the goods traffic, which had exceeded that of the

previous half-year by 8,451 tons.

ofincome on the goods traffic was 6,8861. 17s. 3d. In

the passenger traffic an increase of 35,943 persons
was to be observed ; increase on the income, 10,7951 .

10s. 4d.

claring the present dividend, and assured the share-

He commented on the safe policy in de-

holders that the suspension of the works arose only

from the late monetary difficulties of the country.

The works would all be finished in the spring of 1849.
The expenses of the branches could not be separated .

The Hawick line would prove their best traffic line .

Henoticed the various arrangements of thedirectors,

and hoped that no injurious competition would arise

between the Caledonian and themselves . The trains

were safe, and he was proud to say their speed inthe

late expresses had never been matched. The calls

had only been made at the last juncture, and he

hoped would be well answered now. The contract

near St. Boswell's , on the Hawick branch, had been

interrupted , but it had been renewed, and would soon

completed. He moved the adoption of the Report.

Mr. E. HENDERSON seconded the motion.

Mr. AINSLIE thought the Report should be placed

in the hands of the shareholders at least ten days

before the half-yearly meeting.

The SECRETARY read the Report, which stated that

Notwithstanding the great depression of trade during the

half-year, the traffic has gone on progressively increasing.

But for the sum of 1,48-47. , required to make up the preced- be
ing half-year's dividend , the revenue would have yielded a
dividend at the rate of 6 per cent. per annum ; and even

after making that deduction a dividend at the rate of 5 per

cent. could be paid. The directors, being satisfied that the

prudent course is to set apart a sum as reserved fund to
ineet contingencies and extraordinary charges for the re-

newal of rails, sleepers and other plant, have resolved to
recommend that the dividend be at the formerrate of 12s . 6d.

per share of 25. , and 2s. 6d. per share of 5. , in both cases

free of income-tax. This will leave a reserved fund of

2,731 . The working and other expenses for the half-year
are still heavy, from the following causes :-1. The mainte-

nance of the line, formerly borne by the contractors , now
falls on the revenue. 2. The expense of the short trains to

Musselburgh, &c., is larger in proportion than on the main

line . 3. From the prison, police, poor and other rates,

ment has been concluded with the Edinburgh and Glasgow

for the working ofthe joint station in Edinburgh, and con-

which the directors are seeking to get reduced. An arrange-

siderable yearly saving to each company will accrue from

traffic withngements have been made for an interchange of

In answer to questions, the CHAIRMAN stated that

the Tranent branch was cut through the post road,

because the present station was thought to be more

advantageously placed ; that the company was not

involved in many law pleas ; that they found it safer
to go before a jury than to refer their cases to arbi-

ters ; that the directors hoped the shareholders would

not submit to be trampled upon merely for the sake

of saving a few pounds in law expenses ; that the

provisions of an Act of Parliament gave landowners

the right to appeal to an arbiter instead of a jury

court ; that the branch to North Berwick was ex-

pected to be a paying branch ; that therefore the

directors could not consent to wind up that branchEdinburgh and Glasgow, the and

Northern, the York, Newcastle and Berwick, and other line ; that the arrears of calls on it were very con-

companies on the east coast of England. But with the siderable, but they were coming in every day ; and

Caledonian the directors regret to say that they have as yet that the amount of arrears stated in the Report did
been unable to come to any definite agreement. They will, not refer exclusively to the North Berwick branch ;
however, avoid the adoption of a system of reckless compe- that the 30,000 . mentioned at the end of the Report
tition. Whenthe bridges across the Tweed and the Tyne

as having been received subsequent to the striking ofare completed , they anticipate a continuance of the traffic
in its present channel. The traffic has been progressively the balance , falls to be deducted from the arrears of

increasing since the last meeting. This has been especially calls, amounting to 99,7651 . 5s .; that the arrears of

the case with the goods, grain and mineral traffic . It pro- calls upon the main line were 1257., upon the Hawick
mises to increase still more, particularly as regards the line, or the half shares, 6,290 . , upon the quarter
through trade with England , and the coke trade between shares, 35,5524. , and upon the third shares, 26,000 .;
Newcastle, Edinburgh and Glasgow, which has already com-

menced on a considerable scale . This and the near approach and that the directors were paying between 5 and 6

of the opening of a portion of the Hawick branch, has per cent. as interest upon the borrowed capital.
caused the directors to add largelyto their stock of waggons

and other plant ; and they will still be obliged to increase
that plant. The works on the lines opened are in a satis-

factory state. The principal operations on the main line
since last meeting have been the completion of the stations,

and throwing back a portion of the line near Berwick from

off the sea-banks, as recommended by the Commissioners.

These works will be very soon completed. The directors
had found it necessary, from the severe pressure for money

in the country generally, to suspend a large portion of the

works going on upon the Hawick and other branches. This
will delay the opening of these . The works , however, are

progressing at all the heavier parts, and the directors will

not fail to press them all forward whenever they can obtain
the means of doing so. In the mean time they have taken

measures for opening about 20 miles of the Hawick branch

early in May, which will secure the whole of the traffic of
the Galashiels and Roxburghshire districts, and enable the

directors, they trust, to make an arrangement , at the next

half-yearly meeting, by which an addition may be made to
the interest of 4 per cent. now payable on the half shares,

and to pay a limited amount of dividend on the third
shares. Additional calls onthe stock have been refrained

On the motion of Mr. WILSON, the directors were

instructed to proceed at law against all holders of

third shares who shall not have paid up their arrears

before the following Thursday.

The CHAIRMAN remarked that such instructions

were most acceptable to the directors, who would

carry them into immediate effect.

On the motion of the CHAIRMAN, the three retiring

directors, and Mr. Watson, auditor, were re- elected.

The CHAIRMAN then declared the dividend.

After a discussion on the Sunday trains question, in

which Sir A. AGNEW, Mr. BLACKADDER, Mr. BUCHAN,

of Killoe, Mr. AYTOUN, advocate, Prof. DICK, and

others took part, a vote was taken, when the motion

for the stoppage of Sunday trains, and the production

of various returns connected with the Sunday traffic,

was lost by 58 votes to 40, and by 665 shares to 414.

Mr. BLACKADDER renewed his notice for next

meeting, and congratulated his friends upon their

increasing minority.

The meeting was made special, when the following

bills were approved of:-1. For obtaining additional

station ground in Edinburgh, and improved con-

nexions with Leith and Dalkeith. 2. To raise addi-

tional capital for certain purposes.

The meeting agreed to a recommendation bythe

directors, that stock to be created by the second bill

before mentioned be issued proportionally to such of

the holders of scrip for the Carlisle extension shares

as shall claim it within a time to be fixed by the

directors after the Act shall have passed ; that the

shares shall be issued as quarter shares ; and that

holders of the scrip who shall so claim them shall be
entitled to receive credit for the deposit of 12s . 6d.

per share, which they have already paid on the Car-

lisle extension shares.

GLASGOW, PAISLEY AND GREENOCK.

J. TASKER in the chair.

March 9.-Half-yearly Meeting, Greenock.-Mr.

The Report stated that the receipts for the half-

year amounted to 33,9837.; expenditure , 15,424 .;

disposable balance, 18,5591. The directors, after

providing for the dividend on the preference shares

at the rate of 6 per cent . per annum, and all other

contingencies, recommended a dividend of 10s . per

share on the 251. shares, and 5s . per share on the

127. 10s . shares, being at the rate of 4 per cent. per

tulated the shareholders on the improvement in the

annum, to be paid on the 23rd inst. They congra

through traffic.

affirmed with the Caledonian, as the entire line to

No arrangements could yet be

made a call of 21. 10s . per share on the preference

Glasgow was not completed . The directors had

shares , making in all 57. 10s . per share called up on

those shares. They have entered into an amicable

arrangement with the trustees of the harbour of Port

Glasgow, by which theyhave agreed to form a branch

to that harbour. This renders the bill for that pur-

pose, suspended from the last session, unnecessary,

and it has consequently been withdrawn. No opposi-

tion was expected to their bill for a short branch to

join the Glasgow and Ayr line, west of Paisley . The

capital account to the 31st of January showed the

receipts at 798,789 .; expenditure, 845,5447.; balance

against the company, 46,7551.

The CHAIRMAN said, on contrasting the number of

found that there was an increase in 1845 over 1844

passengers carried during the last three years , he

and in 1847 over 1846 of 7.3 per cent. The last was

of 12.3 per cent. ; in 1846 over 1845 of 7.2 per cent.;

after deducting the extra numbers carried during

the Queen's visit.

and the retiring directors were re-elected.

The Report was adopted , the dividend approved,

Mr. R. EWING having taken the chair, the sum of

of the company, for the unwearied and undivided

4007. was voted to Mr. Tasker, the deputy - chairman

attention he had paid to the interests of the company,

Mr. TASKER then resumed the chair, and thanked

the meeting.

Messrs. C. Saltmarshe, W. Whitmore and J. Locke,

A committee, consisting of Capt . H. Stewart,

was appointed to watch over the interests of the

company, as the time was approaching when the

agreement between the Caledonian and this company
was to be carried into effect . Theywere empowered

to adopt such measures as they may deem advisable.

WISHAW AND COLTNESS.

March 9.-Adjourned Annual Meeting, Glasgow.-

Mr. A. GLASGOW in the chair.

The Report stated that the income for the past

year showed the continuance of an increasing traffic,

although some hindrance arose from the widening of

the gauge to suit that of the Caledonian and other

adjoining lines, whereby the principal part of the

trade was stopped for about eight weeks. The por-

tion of the revenue not required for the current

expenses was laid out for additions to stock account,

instead of keeping it locked up in the bank till the

half-yearly dividends became due, under a feeling

that in the recent pressure for money it would have

been inexpedient to keep these sums unemployed,

seeing the money would be refunded when the divi-

dends became payable, in the terms of the agreement

with the Caledonian, as has accordingly been done ;

besides, as the Caledonian were laying out large sums

upon the permanent works of the line directly from

their own funds, the directors felt less difficulty in

adopting that course. The directors were inclined to

continue this temporary application of the funds for

the present. A bill for sanctioning the sale of the

line to the Caledonian was now before Parliament.

The directors anticipate a great increase of traffic

upon the line from the gradual progress of the local

traffic, and from the opening ofthe Caledonian.

After a short conversation , the Report was adopted

and the retiring directors were re-elected .

[Forfurther Reports ofMeetings, seep. 213.]
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IRON TRADE.-Glasgow, March 11.-Owing to the

late Scottish riots, the market for pig iron has been

in a very unsettled state, and prices have declined.

Quotations are 45s. for mixed numbers, and 46s . for

No. 1 , cash. The exports for last month, as per Mr.

Gilbert's circular, quoted in the North British Rail-

wayJournal, show a large increase over the same

month in last year. Comparative exports ofpig iron

in February 1847 and 1848 :-

From Clyde

1848.

13,903

Port-Dundas and Kirkintilloch .. 12,127

Total

1847.

9,537 tons.

5,499

26,030 15,036 tons.

[Secretaries of companies are requested to forward notices of Meet-

ings, and closing of Contracts, as early as possible. ]

MEETINGS.

BIRMINGHAM AND OXFORD.-March 23. Liverpool.

LANCASTER AND PRESTON.-March 23. Lancaster.

LONDONDERRY AND COLERAINE.-March 21. Guildhall Coffee-

house, at 12.

GREAT NORTHERN.- 27. 108. on original shares , due Feb. 29.

GREAT SOUTHERN AND WESTERN ( I . ) .— 27. 10s . due April 10.

KILKENNY AND GREAT SOUTHERN AND WESTERN.-10s . due
March 1.

LANCASHIRE AND YORKSHIRE.-17 . on the fifths, due March 8.

LEEDS , DEWSBURY AND MANCHESTER.-21. 10s. on the 251.

shares, due Feb. 26.

LEEDS AND THIRSK.- 31 . 10s. on Leeds and Hartlepool exten-

sion shares, due April 1.

LLYNVI VALLEY.- 14. due March 25.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-At the rate of |EDINBURGH AND NORTHERN.- 21. 10s . on old 25l. shares, due
5 per cent. per annum on the 1007. shares, and of 7 per Feb. 28.

cent. per annum on the No. 1 Quarters.

MARYPORT AND CARLISLE.- 15s . on the 50%. shares, and 17. 6s.

on the quarter shares.

MIDDLESBOROUGH AND REDCAR.- 30s. per sh . , less income-tax.

MIDLAND.-31. 108. on each 1007. Midland consolidated stock,

and consolidated preferential stock ; after the rate of

7 per cent. per annum upon 10% . of each ofthe 401. shares ;

2. 16s. 3d. on each 1007. Birmingham and Derby conso-

lidated stock ; and after the rate of 5 per cent. per annum

on 32. 10s. of the Erewash Valley shares, from Sept. 6 till
Dec. 31.

NORFOLK.-2 per cent. on the capital stock, and 2s . 6d. on
the new 207. shares.

NORTHERN AND EASTERN.- On the shares guaranteed 5 per

cent. per annum, 50l. paid , 14. 58.; 231. paid, 98. 84d.

6 per cent. perannum, 50%. paid, 17. 10s.; 237. paid , 14s. 7d.

SOUTH-EASTERN.-17. 18. on paid-up shares ; 13s. 5d. on the

shares created March 19, 1844 ; and 10s. 8d. on the shares

created Nov. 7 , 1844 , less income-tax , payable March 22.

TAFF VALE.-At the rate of 4 per cent. on each old share,

and a proportionate per-centage beyond ; 5 per cent. on

the quarter and 107. shares.

LONDONDERRY AND ENNISKILLEN.- March 20. Guildhall WEAR VALLEY.- 17. 10s. per share ; 11.5s. 8d. per 50% . share ;

Coffee-house, at 12.

CONTRACTS.

MIDLAND. 30,000 sleepers, March 28 ; 40,000 sleepers and

1,600 tons of chairs, March 30.

WAKEFIELD, PONTEFRACT AND GOOLE (Methley branch).—

Works, March 30.

DIVIDENDS.

BIRKENHEAD, LANCASHIRE AND CHESHIRE.-Interest at the

rate of 5 per cent. per annum on the 271. 10s. and 221.

shares, and at 4 per cent. on the 311. shares.

BRISTOL AND EXETER.- 17 . 138. 9d. per 1007. share, free of
income-tax.

DUNDEE AND PERTH.-At the rate of 8 per cent. per annum.

EASTERN COUNTIES.-88. per share on the consolidated stock.

FURNESS-At the rate of 2 per cent. per annum.

GREAT WESTERN.-At the rate of 7 per cent. per annum.

HULL AND SELBY.-21. 98. 6d. on the original 50% . shares, and

1. 4s. 9d. on the 251. shares.

LANCASHIRE AND YORKSHIRE .-21. 17s. 5d. per 100% share;

17.16s. 7d. per 501. share; 4s. 44d. per 67. 58. share ; 10s.14d.

per 251. share ; 7s. 5d. per 207. share ; and 31. 5s. 1d. per

1007. share Manchester, Bolton and Bury stock, less in-

come-tax, payable March 25.

LEEDS AND BRADFORD.- 11. 5s. per share, less income-tax.

LONDON AND BLACKWALL.-38. per share on the old shares,
numbered 1 to 48,000.

LONDON AND NORTH-WESTERN.-At the rate of 8 per cent.

per annum.

15s. per 251. share ; and 5s. 2 d. on the 257. shares, 6l. 5s.

paid up.

YORK, NEWCASTLE AND BERWICK.-After the rate of 9 per

cent. per annum on the consolidated stock ; on 151. ofthe

original Newcastle and Berwick shares and North Shields

purchase shares ; and on 101. of the extension No. 1

shares ; and at the rate of 5 per cent. on the remaining

107. ofthe North Shields purchase shares.

YORK AND NORTH MIDLAND.-After the rate of 5 per cent.

on the consolidated stock, and on 10. of the East and

West Riding shares.

CALLS.

ABERDEEN.- 51. due March 4.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.

-21. on the B preference shares, due March 15 ; and 17.

on the "A" shares, due April 5.

CALEDONIAN .- 21. 10s. on the 251. shares, due March 31.

CENTRAL OF FRANCE.-21. due Feb. 25.

CHESTER AND HOLYHEAD.-31. on the preference shares, due
March 28.

CORK, BLACKROCK AND PASSAGE.-21. 108. due March 10.
DEMERARA.-21 . 10s. due March 25.

DUNDEE AND PERTH.- 5 . on the new stock, due March 9.

DUTCH RHENISH .-6 florins, due March 21.

EAST ANGLIAN.- 17. on the new 5. shares and on the new

31. 108. shares, both due March 31.

EAST LANCASHIRE . -21 . on the new shares , numbered 35,436

to 83,600, due March 20 ; and 21. 10s. on the quarter

shares, numbered 83,601 to 118,320, due April 10.

LONDON AND BLACKWALL.-21. 10s . on the extension shares,
due March 27.

LONDON AND SOUTH-WESTERN.- 11. 138. 4d. on the new third

shares, due March 31 .

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-51. on Great

Grimsby and Sheffield 501. shares ; 21. on Great Grimsby

and Sheffield 207. shares ; 17. 5s . on Great Grimsby and

Sheffield 127.108. shares ; 21.10s. on Sheffield and Lincoln-

shire 25. shares ; 2. 108. on Sheffield and Lincolnshire

extension 251. shares ; and 27. 108. on Grimsby Dock shares,

numbered 1 to 12,802 inclusive , due March 31 .

MIDLAND GREAT WESTERN ( I . ) .- 5 . due March 10.

NEWCASTLE AND CARLISLE .- 21 . on the black scrip shares,

and in like proportion on the quarter shares , due Mar. 2.
NORTH-WESTERN .-17 . 10s. due March 6.

NORTHERN OF FRANCE .-31. due March 6.

SAMBRE AND MEUSE.- 21. due March 1 .

SHREWSBURY AND CHESTER.- 17. on the perpetual preference

8 per cent . stock, and 21. on the 20%. Oswestry shares, both
due Feb. 25.

SOUTH DEVON.-21. 10s. on the half-shares, due Feb. 26.

SOUTH STAFFORDSHIRE.- 17. 10s. due March 31.

SOUTH WALES.- 51. due April 6.

TAFF VALE.- 17. on the new 101. shares, due March 10.

TAW VALE.- 21. due March 31.

WHITEHAVEN AND FURNESS.-11. due March 15.

DEPOSITS RETURNED.

DIRECT LONDON AND MANCHESTER (Rastrick's line ).- 10s. per

share, till March 23.

TRANSFER BOOKS CLOSED.

EDINBURGH AND GLASGOW.- From March 14 till 28.

IRISH SOUTH - EASTERN.-Till March 30.

NEWPORT, ABERGAVENNY AND HEREFORD.-Till March 30.

TO CORRESPONDENTS.

A SHAREHOLDER.-The line is not at present of sufficient

importance to be added to the Traffic Table.

M. J. is correct in his assumption .

M. F., Rugby.-Look to the Engineer's Report.

RECEIVED: D.-A. M.-X., Londonderry.

TRAFFIC TABLE.

Amount

of Share

Capital

Amount

of Loans

Amount

already

expended
per annum

Last

dividend
NAME OF RAILWAY

per cent.

I
n
d
e
x

N
o

GROSS RECEIPTS OF TRAFFIC

Week

ending

£160,000 £40,000 £179,939 £4 00 Arbroath and Forfar..

945,081 158,486 997,284 Int 5 0 0

2,467,361 838,262

528,169 233,119

3,594,470

Birkenhead, Lancashire & Cheshire 2

Caledonian ..

Mar.

-12

Passen- Goods ,

gers, Par- Cattle,
cels, &c. & c.

£— | £-

Total

Corresponding
Period

1847 1846

Since Jan. 1*

1848

From

Jan. 1 to

June 30,

Miles worked

at correspond-
ing periods of

1847 1847 1848 1847

£- £218 £170 £ -
£2,343 16 15

3 - 11

754,529 Dublin and Drogheda 4 9

450,000

821,185

473,282

150,000 285,745

245,800 1,062,742

700 Dublin and Kingstown 5 14

8 0 0 Dundee, Perth & Aberdeen Junction 6 11

East Anglian 12

|
རིི

།
།

|

456 143 599

2,568

498 544 6,779 5,663 15 15

130

582 133

-

715 702 631 7,313

604 611 628 7,549

795 273 259 8,129

487 5,229

7,525 £19,644 35 314

7,441 22,291 73

3,156 47

554

1,832,781

6,800,161

832,563

310,984 1,733,915

996,959 7,698,370

212,990 979,926

East Lancashire 20,360 24 24

400 Eastern Counties 12 5,793 4,709 16,502

Eastern Union 10 5

1,809,525

944,855

2,060,794

566,220 2,375,745

334,842 1,392,092

600 Edinburgh and Glasgow 11

1,005

3,119

8,716 6,920 115,795 96,825

858 11,732 9,348

3,327 3,168 34,228 35,948

257,325 2214 161

24,000 50

86,674 53

43

46

Edinburgh and Northern 12 11 641 362 1,003 8,499 29

55,922 2,097,321

650,000 216,666

1,676,688 274,553

838,964

1,876,326

6
3

8
0

0
0 Glasgow, Paisley, and Ayr 13 904 1,154

Glasgow, Paisley , and Greenock 14 585 339

2,053

924

2,339 1,964

Great Southern and Western 15 1,529

6,055,697 4,941,192 10,970,636 700

111,038 40,440 169,888

Great Western

Kendal and Windermere

16 12 10,808

17 11 54

1,076,946 314,184 1,395,193 4 0 0 Lancaster and Carlisle 18 10 983

400

5,728
60

514

952 765

1,929 1,018)

16,536 15,312 16,254 167,860
114

1,497

21,390 23,071 62,542 644

10,336 10,383 27,239 23

19,194 11,195 32,266 1104

176,636

1,101

53

23

561

468,668 2813 240
101

13,094 70 70

5,252,538 2,373,733 7,597,618 7 0 0 Lancashire and Yorkshire 19 11

13,277,228

1,083,113

4,507,942 1,501,138

8,605,574 21,513,354 8 0 0 London and North-Western.. 20 12 21,274 13,612

183,880 1,241,061 1 15 0 London and Blackwall 21 12 649

6,087,822 4 0 0 London , Brighton and South Coast 22 11 4.928

35

1.277

9,024 8,180 7,399

34,886 34,960 36,418

684 727 699

92,185 87,684 207,191 124 | 123

377,760 376,330 1,000,358 428 378

7,323 7,495 4

6,205

6,327,920

142,899

1,516,188

157,584

3,000

719.722

261.447

6,264,164

145,135

2,336,624

440,851

8 0 0 London and South-Western 23 12 4,844 1,452 6,296

5,305

5,977 5,272

67,560 56,281 174,241 1611

4

112

70,341 60,780 184,053 189 106

Londonderry and Enniskillen 24 12 112 45

7,559,285 2,208,539 9,853,122

6
3
7

5 0 0 Manchester, Sheffield & Lincolnshire 25 11

0 0 Maryport and Carlisle 26 12 175 304

0 0 Midland 27 11

157

1,990

479

18,955 16,991 15,028

1,322 144

1,828 1,563

582

22.240

5,694 5,787

19,579 50,701 46 46

28 28

1,253,352

2,564,163

628,734

101,123

3,433.513 846,773

2,632,236 1,061,028

1,500,000

583,776

1,126,683 215,216 1,184,080

557,017

1,219,585

6,784,002

404,200 1,624,150 5 0 0

411,441 2,800,748 5 0 0

249,800 780,272 7 10 0

407,200 1,609,071 Int 5 0 0
334,100 6,932,181 6 6 0

194,700 820,056 8 0 0

646,211

147,095

4,466,526

3,799,297

47,574

•
Midland Great Western (I. ) .. 28 12

60 0 Newcastle and Carlisle 29 11 573 1,430

Norfolk .. 30 12

872

2,003 2,095 1,761

1,642 1,531 1,035..

199,227

8,861

20,487 21,526

18,887 14,812

180,053 472,164 402365
364

54,960 663 60

43,040 813 59

North British 31 11 948 863 1,811 1,379 20,150

Shrewsbury and Chester . 32 12 206 402 608 331 5,723

South Devon 33 10 620 124 744 397 7.552

South-Eastern 34 11 4,974 1,612 6,586 5,651 5,566 72,995

Taff Vale 35 11 237 1,664 1,901 1,294 1,198 19,126

6 0 0 Ulster 136. 12 513 351 864 785 658 6.847

14,478

3,236 9,615 17

4,426 13,645 29

65,248 187,681 165

14,195

7,824

39,509 78 72

15

15

1453

35,610 38

19,581 36

30

25
i

6 0 0 Whitehaven Junction 37 12 119 47 166 1,778 12

9 0 0 York, Newcastle and Berwick .. 38 11 4,327 5,736 10,063 7,832 6,219

10 0 0

573,338 Int4 0 0

Yorkand North Midland .. 39 11 3,014 4,460 7,474 5,700 4,935

FOREIGN-Amiens and Boulogne 40 5 1,324

169,370 87,107 196,659 236
68,552 55,851 148,714 230

9,757

1641
1624

68

Antwerp to Ghent .. (monthly) 41 for Oct. 1,100 31

2,000,000 750,000 Dutch Rhenish 42 571

8,000,000 2,000,000 Int4 0 0 Northern of France 43 Feb. 25 8,670 58,904 211

1,280,000 Orleans to Bourges (Central) 44 21 2,404 1071

12,600,000

1,440,000

800,000

1,176,000

960,000

604,100

600,000 Int 4 0 0

1,600,000 400,000 2,011,720 12 4 0

11 7 6

Int 4 0 0

1 17 6

Orleans to Tours 45 23 2,820 2,358

Paris and Orleans .. 46 22

960,000 2,082,916 Paris and Rouen 47 - 19

Rouen and Havre .. 48 19

7,581 6,606 5,559

7,208 5,805 , 5,239

2,789

21,733 18.390

58,693 49.441

49.779

19,026

72

82

45,042 181,850 85

Strasburg and Basle .. (monthly) 49 for Jan. 5,237 6,169 5,120

59/
88

West Flanders (ditto) 50 for Dec. 964

1
1
1
2
3
1
8
1

85

88
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SHARE LISTS-(See also next page.)

[The Returns are furnished by the following Sharebrokers : -the London by Messrs. HILL, FAWCETT & HILL, 29 , Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]

Londono
f
S
h
a
r
e
s

A
m
o
u
n
t

p
a
i
d

u
p

NAME OF COMPANY

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday M

a
n
-

c
h
e
s
t
e
r

Y
o
r
k

H
u
l
l A
m
o
u
n
t

o
f
S
h
a
r
e
s

A
m
o
u
n
t

p
a
i
d

u
p London

NAME OF COMPANY

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

20 2 Li'pool , Crosby & Southport

arr. 16 London & Blackwall 142 48

63 53

25 17

New, No. 2

Extension...

........ 39 38

50 All London, Brighton & S.Coast 30 30 30 301 302 30
Consolidated Eighths' 3:

:
:

32 29

M
a
n
-

c
h
e
s
t
e
r

Y
o
r
k

50 45 Aberdeen 29

207 214 $ nk #ika2j !!

20 31 Ambergate , Nott. & Boston

50 35 Belfast & Ballymena..
31 73 Birkenhd , Lanch. & Chesh.

2
2
2

*
*
* 220 20 Birmingham & Oxford 21 21

20 10 Birm. Wolverh, & Dudley.. 13 13 12급

20 103 Birm.Wolverh. & Stour Val. 78

25 14 Blackbrn ,Darwen & Bolton

25 New

9 Bolton, Wigan & Liverpool
5 Boston , Stamford & Birm.

100 85 Bristol & Exeter

33 20

174 12 Buckinghamshire

50 All Caledonian ......

25 61

New J- Shares

Shares

-Shares

New Shares

50 All Chester & Birkenhead

25
61

50 19

50 37 Chester & Holyhead .
50 224 Cork & Bandon.. .......

50 7 Cornwall

25 34 -Shares

50 25 Dublin & Belfast Junction

75 70 Dublin & Drogheda

20 All Eastern Counties

63

63

99

10

50 All

12}

Extension 5p.ct. No. 1
Ditto No. 2

York Extension

(Northern & Eastern)2

2N 20""
50 23 2

Shares...

New Shares

50 All Eastern Union

20 10 Guaranteed 6 per cent.

25 All East Anglian (L.&E. , L.&D. )

18

3 31

(Ely & Huntingdon)
Ditto..

24 East Dereham & Norwich
East Lancashire

25

25 25

25 13 2 New

61 31
New Shares

:
:
:
:

12}}

:
:
:
:2

50 40 2

9 All 5 per ct. guaranteed

Pref. Conv. 5 p. ct.1848 449

8
Pref. orPriv.

50 All

arr. 12 London & Greenwich

arr. 183

20 Ditto (New)....

244

:
:
:

Stk. 100 London & North-Western 1314130 130 130 130 129 133 130
25 2

20 2 200

25 All

69 +664

15 +131

291 29 29 290 291 29 30 29 291 40 15

5 :
:
:
:

33 32 36

+13 13 13 13 13 13 13 13

:
:

1276
6

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

40 All

20

2N

10 2

10 7

10 1

2

2

50

50

-Shares

-Shares (New) G. J.

£40 Shares, L.&M...

£40Shares, M.& B...

1-Shares, A, ditto

-Shares, B, ditto

..

5 5

+81

-Shares, C, ditto .. 33

3 London& Portsmouth

1 London, Salisbury & Yeovil

50 All London & South-Western +48
50 374 New Shares.. 26 2

7
7
7

5 5층 4층

8 8

10

47 463 471

2

2

New Consol. Eighths

New

Consolidated Tenths

Consolidated Tenths
Thirds .....

42 41 41

5 51

40 All

40 30

50 All

40

163 81

~N

50 27 Londonderry & Coleraine

50 233 Londonderry & Enniskillen
20 3 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

-Shares, No. 125 13

12 7

10
25 25

~ 1 - Shares, No. 3 .

Preference

Sheffield&Linensh.J.

Great Grimsby..

21 Manchester & Southampton

:

༐
ཨ
ྰ
ཿ:

ཨ
ྰ
ཿ

ཀ
ཟ
ེ50 47

26 29 27

121 121

71

I
M
H

301 30

:
:

:
:

:
:

:
:

:

:
:
:
:
:
:
:

40

131

2
4

:
:

:
:

:
:

18 181 19

6

6
2
0 7 61 61

163 16 16 157 158 15
37 351

184 168 16

:
:

:
:
:
:
:
:
:
:
:
:

50 7 200

20 48 Ditto

18 12 7 Ditto

20

Stk. 100 Midland 100 99 99 99 103 1014

40 All ~ New ........ 40 39 39 40 394

36 36 35 35 50 15 New 98 9 98 99 92
10294

8 9 8 Stk . 100 Birmingham & Derby 75 75 20 77

81 Stk. 100

20 50 36

: 371114 ... Ditto .....

2N

50

25 All New 4-Shares

Cons. Bri.& Bir. 6 perct . 119 1174118 117 116

Bristol & Gloucester ..

Stk. 100 Leis .&Swa. 8 per ct. gtd .

35 Midland Great Western (I.)

100 All Newcastle & Carlisle

25 13 Newmarket & Chesterford

25 6 Newport & Abergavenny..
50 7 Newry & Enniskillen

Stk. 100 Norfolk ..

New £20 Shares
Extension

25 All North British......

A-Shares..

:

631 63 60 634

164
21 21 21 21 21

91 91

231217

9

119

.
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

101

43

163 16

99.98

242 24

48

6

91 9 91 91 9
23

:
:

$218

63

280

25 16 East Lincolnshire

50 All Edinburgh & Glasgow

25 15

12 All

~ 4 -Shares

-Shares

New
25 25 Edinburgh & Northern

25 24

25

~ .......

25 Exeter,Yeovil& Dorchester

83 All Glasgow,Dumfries&Carlisle

25

Glasgow,Kilmarnock &Ayr
2

2

New

Preference consolid.

50

40

12 ""

""
73

25 13

Preference Shares ..

Great Northern

25 23 2

Glasgow, Paisly& Greenock

London & York Ext.

100 All Great North of England

16 +161

55 5급 5 43 5
20 5 2

227 225 222 227 227 2016

40 5 2 New 53 57 53

30 All ~ New £30 Shares. 661 66 124 ~33

15 63 2 New £15 Shares .

50 37% Great Southern & West. (L)

100 90 Great Western 194

22

17 17% 1818 18

81 2

61 5

20 4-Shares

20 1-Shares..

50 All "

25 17 200

A-Shares

1 - Shares

...

20 All "

17 9

10 8

Fifth-Shares

New

30 24 Huddersfield & Manchester
Extension...

50 All Hull & Selby

+21

93 92 93 92

53 53 52

17 161 162 163 164 16

20 201

9 †96 94 91

513 56 54

18 17
22

19 8 8 8 8 8 10 83
20 183 18

25 IN99
~12 .

25 174 Ipswich
& Bury St. Edmunds

25 15 Ipswich. Bury& Norwich..

23 24 Exten.Scrip (late C.&E. )

25 All Kendal & Windermere...

100 82 Lanc. & Yorks. ( late M. & L.)
50 38

25 14

20 9

32 101

61 All

50 38

50 33

50 471

1254 93
20

.

"

"

"

"

43 "

2

20

25 All

124 9

124 11

4- Shares

-Shares

Fifths...

Thirds

Sixteenths..

(late Livrpl. & Bury)

-Sh.(lateHd .& Shef. )

Sh.(lateWd. P.&G . )

(late Man.B.& Bury)

West Riding Union

Preston & Wyre

- Shares, A

-Shares, B

50 All Lancaster & Carlisle....

163 10 " New Thirds ........

50 47 Lancaster & Preston..

2374 19

12 74 "

-Sh. issued at 12 dis.

New -Shares

50 All Leeds & Bradford..

50 37 Leeds, Dewsbury & Manch.,

25 124

25 2

Branch 4- Shares ..

NewBranch do. (blue)

50 40 Leeds & Thirsk

50 22 "

35 34

20

25

New

Preference, 6 per ct..

24 L'pool, Manch. & N'castleJ.

5 L'pool, Ormskirk & Prestor

4-Shares

-Shares

........

99 98

481

63 64

96 98

473

21 22

81

33 341

117

7급 8 81 83 73

4 38

64 16

:
:

ངྦྲྀ
;:
:
:

;
:

ཨཱཿཌ
ྭ
་
ྲ
:

༧

21

:
:
:
:
:
:
:
:

63 20 Extension

50 4 Northern Counties Union ..
20 10 North Staffordshire

50 40 Oxf. Wor'ster &W'hampton 234

15 7 Reading, Guildf. & Reigate
81 Royston & Hitchin

25 25 Scottish Central..

25 17 Scottish Midland

49 48

20

15 7 Shrwsbry, & Birm. Class A

91 4 Class B

2 Shrewsbury&Hereford

20 16 Shrewsbury & Chester

10 8 00

10 6

Shares

8 per cent. preference

50 40 South Devon

arr. 331 South-Eastern (Dover)

32 24

3317

81
20 4 Shropshire Union

1

248 24 248 23 123

New iss. at 18 dis. No. 1

200 Ditto 16 dis. No. 2 .. 81

30 20

15 74

20 Ditto 20 dis . No. 3 ..

000 Ditto ditto No. 4 41
12

6

* Ex New Shares.

1

46

+89

:
:r
:
:
:
:
:
:
:

-
-

12

75 71

23 253

22 21

87 +80

33 32 32 331 33

111

47} 46 52 49

8 11

414 41

26 27

10 111

88 88

7

921 88

:
:
:
:
:
:
:
:
:
:
:
:
:
:

49

89

20

+ Ex Interest.

:
:
:
:
:
:
:
:
:
:

153

4 South Staffordshire Junc...

50 18 South Wales

20 2 SouthYorkshire, Donc. & G.

50 17 Thames Haven

12 42 TrentValley, Mid.& GrandJ.
50 40 Ulster

20 4 Vale of Neath

20 131 Waterford & Kilkenny.
50 40 Waterford and Limerick

20 6 West Cornwall

20 10 Whitehaven& FurnessJune.

50 30 Wilts , Somerset & Weymth. 14

16 43 Windsor,Staines& S.-West.

1
3
4

25 All York, Newcastle & Berwick † 29 29 30 30 30 29

:
:
:

164 154

3

21

204231

172 15

10 81

:
:
:
:
:
:

:
:

:
:

:

:
:
:

:
8
4
7
9
4

:
:

23

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:

:
:

30

" New

2

22 19 19 19 "

New

20

† Ex Dividend.

25 15

25 8 Preference 8 8 81 81 8 81

25 All Newcastle& Berwick †281 272 273 273 277 273

25 10 103 104 105 10 10 10

Stk. 100 York & North Midland +125 121 1224122 122

25 10 Preference 12 11 11 11 12 12

25 All E. & W. Riding Fxt. +284 27 28 288 281

Settling Days, March 30, 31.

.. 4164 157 168 163 164 16 162 153 151 16

981 81

30 29 28 28

10 10 10

135 126 116..

13 12 111

28 27) 27 274

:
:
:

:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:

:
:
:
:
:
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SHARE LISTS continued—(Foreign Lines)

Liverpool

c
h
e
s
t
e
r

M
a
n
-

Y
o
r
k A
m
o
u
n
t

o
f
S
h
a
r
e

A
m
o
u
n
t

p
a
i
d

u
p

NAME OF COMPANY

[A
m
o
u
n
t

A
m
o
u
n
t

London

NAME OF COMPANY
Friday to

S. M. T. W. Th. Fri. Thursday

20 20 Boulogne & Amiens 7급 6월 6 51 5 51 9 71

20 16 Central ofFrance 6 .. 11

20 2 Central of Spain

50 Ceylon

20 7 Demerara..

20 4 Dendre Valley......

20 16 Dieppe & Fécamp

50

20

50 11 East Indian

163
50

50

Direct Bombay and Madras

7 Dutch Rhenish

Great Indian Peninsular

Great Southern of Madras

Great Western Bengal

50 4 Italian & Austrian..

20 6 Louvain à La Sambre...

:
:
:

:
:
:
:
:
:

*E
x

I
n
t
e
r
e
s
t

.

London Liverpool

S. M. T. W. Th. Fri. ThursdayFriday to

50

7 Luxembourg

2 Madrid & Valencia

:
:

20 16 Namur & Liége...

20 10 Northern of France

20 6 Orleans , Tours & Bordeaux

3
2
2

33
20 41 Over-Yssel

204 10 Paris & Lyon
20 All Paris & Orleans .. 35 37 25
20 Paris & Rouen

20 8 Paris& Strasburg

17 18 16 16 161 25 20

18

:
:
:

23

18

20 All Rouen & Havre.. 8 8

20 20 Sambre & Meuse 5 42

14 All Strasburg & Basle..
20 8 Tours& Nantes

20 8 West Flanders ....

M
a
n
-

:
:
:
:
:
:
:

c
h
e
s
t
e
r

Y
o
r
k

+E
x

D
i
v

.

Term
Amount in

of Loans
Shares

Lease

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid Name of Line

PARIS SHARE LIST-March 10-16.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

V
a
l
u
e

A
m
o
u
n
t

p
a
i
d

Actual Prices for the Account.-Exchange 25f. 30c.

10

Yrs. £ .

8
8
8
8
8
8
8
8

800,000

£.

1,280,000

1,500,000

£ .

2,080,000

1,500,000

£ .

1,280,000 1,280,000

720,000 720,000

800,000 800,000

8,000,000 8,000,000

......

6f. 50c. or 5s. 3d.

Ditto ditto

5f. or 3s. 10d....

4 per ct.during works January

19f. 70c. or 14s. 7d... November

5.65f. July 1

Oct. 15

Avignon & Marseilles ( 1 ) 20 20

£. s.
11 15

d.
3

11

£. s. d.
11 15 3

13 14 15 16

£. s. d.

11 7 5 10 3 10

Boulogne & Amiens 20 20 6 5 5

... Central of France 20 16 9 12 1 9 0 4 8 12 6

4
2
7

£ . s. d. £. s. d. £. s. d.

9 3 3 11 15 3

16 10

6 5 5

4 15 11 4 19 10

Dieppe & Fécamp 20 16

Montereau & Troyes 20 18

Jan. 1 Northern 20 10

2,600,000 2,600,000 7f. 50c. for 1846-7.... Sept. Orleans & Bordeaux 20 6

4 2 4

2 1 0
3 19 3 3 14 6 3 6 7 3 1 6 3 67
1 19 2 1 19 2 1 11 4 1 15 3 1 19 2

411 400,000 8,000,000 4f..... September Paris & Lyon 20 10

1,600,000 400,000 2,000,000 46f. for 1846.. April Paris & Orleans (2) .. 20 20

1,440,000 960,000 2,400,000 28f. 15c. or 21s. 9d... Feb. 7 Paris & Rouen (3) 20 20

1 19 2

33 3

18 16

1 19 2 1 17 1 1 7 5 1 9 3 1 13 2
1

4

33 2 8 32 10 11

250,000 5,000,000 2.70f. July 1 Paris & Strasburg 20 8 1 15 3

17 18 7

1 15 3

17 15 0

800,000 960,000 1,760,000 20f. for 1846.. January Rouen & Havre (4) . 20 20 9.16 0 8 16 5

240,000 500,000 740,000 10 cent. ann... Oct. & April St. Germain (5) 20 20 -

1,176,000 604,100 1,780,100 8f. for 1846 May

1,600,000 1,600,000

540,200 256,000 696,000

4 per ct. during works

1.30 f. cent.

Strasburg & Basle (6 )
Tours & Nantes

14 14 3 16 4 3 18 5 314 6

1 11 4

7 16 10

30 7 9

15 13 8

1 7 5

7 16 10
-

3 2 7

1

27 1 2

15 7 8

29 0 4

16 5 5

5 193

8 09

34 6 3 8 5
20 8 17 5 1 7 5 1 36 1 1 5 1 1 5 0 18 6

an..Oct. & April

600,000 *

Versailles Right Bank ( 7 ) | 20

Left Bank (8)

20

20 20

4 18 0

3 18

4 18 0 4 18 0 4 6 3 4 6 3 4 2 4
5 3 18 5 4 6 3 463 4 6 3 4 2 4400,000 200,000

NOTES AND EXPLANATIONS.

(1) The Government gives 32,000,000f. and the land, and receives

half the profits, after 10 per cent.

( 2) The Governmentguarantees 3 per cent. interest, and 1p. cent.
Sinking Fund. The loan of 10,000,000f. was negotiated at about
4 per cent. perannum.

(3) The Government lends 14,000,000f. and 4,000,000f. additional
for halfthe cost of the passage of the town of Rouen , at 3 per cent.

perannum. The dividend is declared after deduction of 1 per cent.
from theprofits for SinkingFund. Loan of6,000,000f, or 6,000 bonds

Bank Stock

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

Shut

3 Cent. Red.. Shut

of 401. each, bearing interest at 4 per cent., created August 1845 ,

reimbursable by lot, at 501. each, in the course of 73years.

(4) TheGovernment gives 8,000,000f. , the town of Havre 1,000,000f.

The Government lends 10,000,000f. , and 4,000,000f. additional for
half the cost of the passage of the town of Rouen, at 3 per cent.
per ann. The interest to commence 3 years after the line is opened.

Loan of 10,000,000f , or 10,000 bonds of 1,000f. or 404 each, created
December 1845, bearing interest of 50f. per annum, reimbursable

by lot, at 1,250f. each, in seventy- eight years-8,000 were issued in
Dec. 1845, and 2,000 in Oct. 1846.

3 q Cent. Cons . 80 81 80 80 81 80 81 80 81 80 13 ditto, new quarters, scrip, 8s . dis.; York and New-
31 Cent... Shut

Long Annuities Shut

India Stock Shut

10s15pIndia Bonds.. 5s 10sp 7s 12sp 58 10sp

Exchequer Bills 27830p 28832p 28s31p 28s31p 28831p 27s30p

* For account, April 13. + Ex Div.

London Stock Exchange, March 17.—Public events

continue to influence the share-market; but on the

whole prices have been well maintained.

(5) Loan of 12,500,000f. in Bonds of 1,250f. , bearing interest of

50f. per annum, to be paid off in a period of 50 years.

(6) Loan of 2,502,5001, in Bonds of 1,100f. at 44 per cent. , tobe paid

off with a premiumof 150f . per Bond. The Government lends
12,600,000f. for which the Company pays , from 1847, 4 per cent.
interest perannum, and 1 per cent. Sinking Fund, but onlywhen
the shareholders have received 15f. per share.

(7) Loan of 6,400,000f.in Bonds of 1,250f. , bearing interest of 50f.
perannum,to be paid offin a period of 50 years.

(8) The Government lends 5,000,000f. at 4 per cent. interest.

share-market can be expected. To-day's latest busi- , During the following thirty years of peace the high-

ness was as follows :-Dundee and Northern Junc - est price was 126f. 30c ., quoted on the 4th of March

tion, 15s. 6d. dis.; Dunblane, Doune and Callander, 1844 ; and the lowest price was 55f. 5c. , quoted on

39s . 6d. dis.; Ayr, 82 ; ditto, 5 per cent. guaranteed, the 2nd of January 1817. On the 22nd of February

106s.; ditto, halves, No. 1, 5 dis.; ditto, ditto, No. 2, inthe present year the Five per Cents. closed at 116f.

5 dis.; Manchester and Southampton, 40s. 3d. dis.; 75c.; on the 7th inst . they opened at 97f. 50c. , and shut

the 2nd of April 1831, since on that day Five per

North British, 21 ex div.; ditto, thirds, 28s. 6d. dis.; at 89f. This price is in advance of the quotation for

castle, preference, par. Cent. Rentes declined to 74f. 80c . The creation of

the Three per Cent. Rentes took place on the 6th

of May 1825. Between that date and the close of

1847 the highest price was 86f. 65c. , attained on the

22nd of July 1840, just previous to the receipt ofthe

news onthe Bourse of the treaty signed on the 15th

and Russia, for regulating the affairs of the East,

of that month between England, Austria, Prussia

and from participation in which France was excluded.

The lowest price ofthe Three per Cents. occurred on

the 2nd ofApril 1831 , ninemonthsafter the revolution

of July, when they were quoted at 46f. On the 7th

of the present month they descended nearly to the

same point, bargains having been done at 47f.

BUCHANAN, AITKEN & Co.

The complete bouleversement of public affairs in

Cons. for Acct. * 80 81 80 80 81 80 81 80 81 80 13 Paris has nowprevented our getting even the weekly

returns of traffic on all the lines except the Boulogne,

which shows a large increase onthe preceding weeks.

But a comparison of the receipts for the month of

February on the Orleans the Rouen and the Bordeaux

with those of the corresponding period of previous

years, shows that a substantial hold had been taken of

the business-were it not for the interruption arising

from the change of government and the consequent

panic. When those serious obstacles are removed we

hope to see a renewed energy in such gradually in-

other thing restorethe country to a healthy state . The

creasing developement of what will more than any

following are the results of traffic for February in

three successive years on the three lines named :-

Liverpool, March 16.-Our market remains with

out any improvement in prices ; and the amount of

business transacted continues very limited.

SUDLOW, Brothers.

Manchester, March 16.-The business in our share

market this week has been very limited ; and prices,

almost without exception, are receding. Appear

ances and anticipations are anything but cheering.

SAM. GRINDROD.

York, March 16.-The market is still dull, and

no business is reported , except in North British,

Leeds and Thirsk, Great Northern, and a few others

at a large discount. GRAYSTON & EARLE.

Hull, March 16.-Shares continue to decline, and
all the profits lately have been made by the bears

who are the chief buyers fromday to day, to close

their previous operations. In North British stock,

especially, much money has been made in this way.

Darwens were sold off the Exchange yesterday as

low as 11 dis., but they do not offer at this price
FLINT & TOOTAL .now.

Glasgow, March 15.-The market this week has

been in an extremely depressed state, a great re-

duction in price being required to effect sales. Until

we have a prospect of a more settled state of affairs

generally, we fear no permanent improvement in the

Orleans

Rouen..

Bordeaux ........

1846.1847 .
33,3007. 26,4321.

22.1847. 23,2321.

11,8807. 9,66-17 .

1845.

20,7721.

21,8127.

FRENCH FUNDS.-The Times gives the following

interesting summary of the course of the French

funds during the changes and convulsions of the last

half century:-In January 1797, theprice of the Five

per Cent. Rentes opened at 8f. 5c.; in December, the

same year, they fell to 6f. 16c. In 1800, the highest

price was 44f. , and the lowest 17f. 38c. In 1804 , the

year of the establishment of the empire, the price

rallied, and touched 59f. 75c. In 1812, the period of

the great wars, the Five per Cents. were quoted at

83f. 30c. for the highest price, and at 76f. 50c. for

the lowest. Inthe year 1814 the lowest price was

45f. , and the highest (in the month of August) 80f.

In 1815 they reached 81f. 65c., and subsequently fell,
In 1816 theyon the 1st of December, to 52f. 30c.

rose to 64f, 40c., and then again fell to 54f. 300.
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THE

Railway Chronicle.

LONDON, SATURDAY, MARCH 18.

The SOUTH STAFFORDSHIRE proprietors passed

the Report and accounts at their half-yearly

meeting. The Birmingham branch has been

opened for traffic. A further call of 17. 10s.

has been made payable on the 31st, five months

having elapsed since the last demand on the

shareholders.

The EDINBURGH AND NORTHERN haveadopted

their Report, presented at the half-yearly meet-

ing. The promise of traffic is very satisfactory.

The sum already realized on the Granton and

Burntisland ferry would yield a dividend of 5

of new bills, but of those also which had already | seeing the per-centage of return from their old

gone through the usual examination in the ones diminished to supply the income on the

Commons last year. former. And this, which affects the conve-

nience of the investment to the immediate

buyer, is likely to be still more unacceptable

to those who might wish to put by their savings

operation of these causes, which have hitherto

in this way as a provision for their heirs. The

been too little thought of, must in any case, we

say, have begun to make itself felt on railway

values in a way that would have suggested a

review of the principles of railway policy at no

distant period.

The character of this proceeding will depend

on the way in which it may be acted upon. It

may be no more than a fair inquiry into the

If this be all, it can scarcely have any other

substantial character ofthe measures in question .

effect than simply to cause a little delay, and

some extra trouble-there being no bills likely

to come before Parliament, in times like these,

the promoters of which are not sure of their

funds. It may be turned, by a captious mode

of examination, into a very mischievous abuse

of questions of form ; and it will be desirable

for all concerned to do what they can to pre-

vent it from being thus abused by the Rail-

way Board, whether at the influence of private

suggestions, or of that general disposition to

vex and embarrass the railway interest, which

the Commissioners take care to display on all

real sufficiency of the applicants for any bill

occasions. No one can fairly object to have the

ascertained. But if this is to be made a pretext

for throwing out on frivolous grounds parties of

whose bona fide sufficiency there cannot be an

After providing for the preference shares at instant doubt in the mind ofany honest inquirer

the rate of 6 per cent. per annum, the GLAS--especially if this kind of shabby trick is to be

GOW, PAISLEY AND GREENOCK directors declare played at the expense of applicants of ample

a dividend at the rate of 4 per cent. on the re- means, who have already gone through the

maining shares. No definite arrangement has

yet been made with the Caledonian. The

shareholders voted 400l. to Mr. Tasker, the

deputy-chairman , for his services.

per cent.

The NORTH BRITISH directors, in their Re-

port to the half-yearly meeting, prudently

declare a dividend at the former rate of 5 per

cent. The general traffic is satisfactorily in-

creasing. About 20 miles of the Hawick branch

(from which much is anticipated) will be opened

in May.

The Report presented to the WISHAW AND

COLTNESS shareholders affirms that the traffic is

steadily increasing. A bill for the sale of the

line to the Caledonian is now before Parliament.

The DUNDALK AND ENNISKILLEN after elect-

ing directors again adjourned till the 1st of

May. A committee of inquiry was appointed

to report to the adjourned meeting.

with the works. After much discussion the

The LOUVAIN A LA SAMBRE are to proceed

Report was adopted at the half-yearly meeting,
and a further call of 21. was authorized , payable

by instalments in May, June and August.

Special meetings of the following companies

to sanction their bills before Parliament have

been held during the week :-

Aberdare (leased to the Taff Vale .)

South-Western.

Southampton and Dorchester (leased to South-

Western.)

Taff Vale.

The SELECT COMMITTEE ON RAILWAY BILLS

havepresented their FIRST REPORT, from which

it will be seen that what we predicted in De-

cember last, as to the probable issue of the

inquiry , has been fully substantiated by the

event. They avoid, indeed, expressing an

opinion as to whether, in any case, a restrictive

interference might or might not be necessary ;

but declare that " the amount of capital pro-

posed to be raised by the railway bills of the

present session is not so great as to render it

expedient " to impose a check in the present

usual trial , to the satisfaction of the last Parlia-

ment-avery gross as well as a very absurd act

of injustice will be committed . The railway in-

terest will of course be on the alert to protest

against any such insidious method of doing in

an underhand way what the Chancellor of the

Exchequer's Committee have told him they can-

not allow him to do openly.

At the present crisis, their immediate effect

may be, as it were, hidden by the operation of

others more public, vehement, and sudden, that

have nothing to do with any internal changes

of the system itself, but have come upon it

with blow after blow from without, shaking for

the time not only this, but everyother species

of security, and subduing confidence in all quar-

have been imagined ; and the panic thus created

ters. A more unlucky conjuncture could hardly

is so natural, that, however we may lament, we

cannot wonder at the depreciation of railway

property that has taken place under the pres-

sure of outward misfortune on a body less strong

than heretofore within.

We say it is anything but surprising that a

certain amount of alarm should make itself felt :

the point to which it has prevailed may, how-

ever, be regarded as an extreme one, in no small

degree attributable rather to mere fright, which

never reasons, than to rational grounds of ap-

prehension. At the present moment, while there

is an abundance of spare money in the coun-

try, and the inducements to lay it out in other

ways are not very inviting, the better kinds of

railway stock can be purchased so as to pay

lation of the late reduced scale of dividends ;-

rather above than under 6 per cent. , on a calcu-

and this, too, at a time when money can be

have not yet allowed to subside, it must be re-

borrowed on debentures at 5. If this be not the

result of fears which the recent startling events

securities such as has never been known until

garded as the evidence of a distrust of railway

The SHARE-MARKET continues in a state of

weakness and depression such as has scarcely

been known since the value of railway stock as

a marketable security first began to be quoted

the lines that are not yet opened for traffic that

in commercial papers. It is not merely with

purchasers seem reluctant to concern them-

selves ; the shares oflong-established companies,

which used to command the foremost place

among investments, are now scarcely less neg- now, and likely to be far too serious in its prac-

lected ; and the bona fide transactions, as we
tical consequences to be safely disregarded.

learn from all quarters, are confined to the timid

operations of a few buyers of small parcels here

and there. Of this discouraging aspect of affairs,

some external causes are obvious enough, but

they are not the only ones.

It is our opinion that the latter has something

to do with the present state of things ; not,

dition of prices at the moment, but certainly as

perhaps, as a principal cause of the low con-

tending to retard their revival, by discouraging

The preference of railway stock as an invest- those who, but for the doubts they have begun

ment-of that class of funds, especially, which to entertain, would have rushed in to take ad-

gave the system its firmest support-must in vantage of the fall produced by the disturbance

any case have been affected bythe discovery , in public affairs. We trust, therefore, that the

which the late half-yearly meetings have pub- governors of the railway body will not lose sight

lished, of the practical effect, on the income of this element in their view of the present and

in their plans for the future ; nor regard what

ofmost of the great companies, of the measures

on which their capital has been spreading itself

during the last three years. This, as we have

already pointed out, does not merely act as a

discouragement to the cautious purchaser for

investment, by suggesting a fear lest the divi-

dends, on the faith of which he might be in-

-a declaration that practically re- clined to buy, may shortly give way to a point

bukes the whole design of the Chancellor of the that will make his purchase a bad bargain;

Exchequer in getting the committee appointed, although this has happened to an extent which

-leaving the question of principle exactly as it cannot fail to be long remembered by those

was before. The Commons are always afraid prudent owners of limited means, to whose con-

of laying down general positions ; and they have tributions the railway system has heretofore

shown the usual reserve on thepresent occasion . owed a full half of its capital . The impression

The Committee, however, seem to think that that no limit can be seen tothe extent of a com-

as they were charged to do something restrictive pany's engagements, would act as an impedi-

with the bills of this session, and as they find ment to many of this class ; even were there no

what it was meant they should do to be quite apprehension of the general rate of profit sink-

inexpedient, they must not separate without ing on the capital when enlarged . Many are

recommending a restraint of another kind. not prepared to increase their venture ad in-

And in order to this they have fallen upon the finitum; and object to be placed between the

idea of sifting the subscription deeds, not only alternative of paying calls on new shares, or

instance ;

they now see as merely the consequences of

outward shocks, which nothing can be done by

themto relieve . They can do much to recover

the interest from the depressing action of causes

that lie nearer home, and that are not altogether

temporary ; and it is to be hoped that they will

and not satisfy themselves with believing that

address themselves to this task in good earnest,

all will become right again as soon as the poli-

tical and mercantile crisis has passed away.

Much may fairly be expected from such a

change, whenever it shall occur ; but not so

of studying remedies independent of anything

much as to take anything from the importance

from without.

The suspension of SPECIE PAYMENTS BY THE

BANK OF FRANCE is a lessonto legislators, which

may be contemplated with instruction even on

this side of the Channel. The notes of the

Bank of France are now declared by Govern-

ment to be a legal tender. What we contend is
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that on the first day of the new régime this

step should have been taken. This last act of

the Finance Minister should have been his first.

It was the only mode left of placing debtor and

creditor after the revolution on the same footing

as before. General bankruptcy was the only

other solution of the question left. The lesson

it teaches is that in a great and unforeseen finan-

cial crisis, the declaration of " Government bank

notes a legal tender, " is the most expedient,

simple, and mode of

the general and great and instant depreciation

of all commercial property except the metals.

Our own country was saved by it in the old

revolution ; France has nearly been lost com-

mercially by the want of it in the present.

Let us see how it would have worked if

adopted on the first day after the revolution .

On that day the cash value of all kinds of com-

mercial property became at once worth in specie

two-thirds or half of its former value. That is,

the relative value of gold and silver instantly

rose unduly to one-half or double its exchange-

able value. As a matter of course every banker's

assets ceased to balance his liabilities ; or, in

other words, the banker or his customer was

ruined. Let us suppose however that Go-

vernment bank notes had been made on that

day a legal tender, these notes would imme-

diately have suffered the same depreciation with

all other securities, and all French debtors and

creditors would have stood at once on a fair

footing. Gold and silver would have risen in

value, and everything else relatively remained

the same. The tax-payer, the contractor for

Government loans, the Government annuitant,

the banker, his customer, the debtor and his

creditor, the railway shareholder and the rail-

way passenger-all but the foreign creditor-

would have been placed on an equitable footing:

as it is, the foreign creditor is placed in a still

more difficult position than that of receiving

depreciated notes , viz . that of receiving nothing

at all.

It is true, it may be said, that this is equiva-

lent to national bankruptcy ! But it has the

advantage ofbeing an organized systematic act

of adjusting at once all the affairs of that bank-

ruptcy equitably-so that every Frenchman

shall bear an equal share of the cost of the

revolution. All property in France, save specie,

was reduced in value from 30 to 50 per cent .

by the revolution ; to proclaim it so at once

was the sole course for equity and honesty. As

it is, the honest have suffered , and become

bankrupt, while the selfish and prompt creditor

has doubled the value of his property. Every

honest debtor has been fleeced to enrich his

prompter creditor.

Another lesson this event teaches is the cost

of a revolution. A similar revolution, if pos-

sible in our country, would simply cost every

man the deterioration of his property 30 or 50

or more per cent . That is the cost of a revolu-

tion. The French people were taught this lesson

before, but their rulers have been slow to profit

by it. In future it may be well for all holders

of property, in all countries, to recollect that

the cost of a revolution is from 30 to 50 per

cent., and that the instant proclamation of a

paper currency is the fair and effectual mode

of working out the fiat of law of national bank-

ruptcy.

age was 2,711 . The average earnings per mile | affording its succour on all sides. Its discounts are

last week were 441. , whilst in 1847 they were 50l.

Correspondence.

GLASGOW AND GREENOCK.

reported to have amounted, in the last fortnight, to
100,000,000f. A Council of Finance is to be in-

stituted by the Provisional Government. Besides

Laffitte's house, Messrs. Baudin & Co. , bankers, in the

Place Vendome ; MM. Etienne & Thion de la Chaume,

and Ganneron, of the Rue Grange Batellière, are

announced to have stopped payment. Time alone

appears to be wanted to payin full all their creditors.

By the latest intelligence, the Bank is reported to

specie. In the midst, however, of all the alarm from

have been authorized to suspend its payments in

the monetary struggles, a subscription is said to have

been opened, in order to raise a capital of 20,000,000f. ,

establish the bank of MM. Gouin & Co.

divided into shares of 1,000f. each, in order to re-

The Provisional Government have announced the

In reading the Report which as a shareholder-

I have just received of the half-yearly meeting of

this company, I observe that a sum of 4001. has

Tasker, for his attention to the affairs of the com-
been presented to the deputy - chairman, Mr. James

pany. This grant is no doubt a very proper one ,
although unusual, and is an addition to a

handsome salary for two or three years paid to that

gentleman for acting as general manager. Be that, We sincerely regret to state that the banking-

however, as it may, it is not my wish to say one house of MM . Laffitte, Blount & Co. has suspended

word in disparagement of Mr. Tasker's claims ; I its payments. In a circular explanatory of the causes

simply wish to know why the directors, in present- of suspension, they observe, " The state of our affairs

ing their last Report, as the trustees of an indepen- presents, in other respects, nothing that need alarm
dent property, have ungenerously passed over the you. The realization of our resources is but transi-

claims of their oldest and most meritorious officer, Iently interrupted, and we require but a delay to fulfil

all our engagements. The meeting of our creditors

mean Mr. John Anderson, their very able chief will shortly take place at our social seat, 48 bis, Rue

accountant, and acting secretary since June 1844. Basse du Rempart ; they will have to consider the

Mr. Anderson was the first official of the original measures we intend to propose for accomplishing our

He has devoted to them ten or twelve of the best

promoters as well as of the incorporated company. prompt and complete liberation."

years of his life, during which he has organized and

conducted with admirable order and method the

whole in-door machinery of the establishment,—a

system which has been copied by several railway

companies, and yet the directors think it right to

pass over this hard-worked, and, doubtless, not over-

paid officer, to bestow upon one of their own number

the only reward and testimonial of approbation.

To my brother shareholders, who all know Mr.

Anderson's worth, and who have every one received

from him the same courteous and gentlemanly

reception that I have invariably met with in trans-

the Railway Chronicle against such omission ; and I

acting business, I appeal through the medium of

earnestly trust that they will not see their faithful

servant go unrewarded. Let the directors look to

the honourable conduct of the Greenwich Board

in similar circumstances. To Mr. Anderson I owe

an apology for taking this liberty with his name,

and however much it may offend his modest and

retiring disposition, I cannot refrain from what I

consider a fair and legitimate criticism on the con-

duct of the Greenock directors.

March 11. A SHAREHOLDER.

THE FRENCH RAILWAY HAVOC.

A great deal of virtuous indignation has been

vented against the French people on the destruction

of some railway stations around Paris ; and the

enemies of the republic have designedly fastened

the odium on the republican spirit of the French

nation. I have it, however, from a gentleman who

has just returned from an interview with the Pro-

visional Government, that these proceedings had no

vestige of national or republican character about

them, but were solely the work ofthe bargemen and

other envious rivals of the railways, who took advan-

tage of a public commotion to wreak their spleen on

their successful competitors. The lifting ofthe rails

for short distances was a precaution against the in-

troduction of hostile troops by the fugitive King ;

and as for turning away the English navvies

(although a wicked and contemptible movement)-

how often do we see, on our own lines, the English

turning away the Irish navvies ?

Gossip .

FAIRPLAY.

The accounts from Paris as to the public credit

continue everywhere to create alarm and uncertainty.

Even the wealthiest houses are unable to realize

their securities ; and to add to the fall of some ofthe

highest banking firms, rumour has been busy with

her evil whisperings as to the stability of the others.

From our official returns it appears that the The National has attempted to show that embarrass-

amount of traffic for the last week, on upwards in matters unconnected with their business (railroads,
ments have only reached the parties over speculative

of 3,668 miles of railway, was 160,0367. , thus for example) ; but this view is absurdly limited . The

accounted for ::-73,5401. for the conveyance withdrawal of deposits from the savings-banks, M.

of passengers only, 44,176/. for the carriage of Ledru Rollin's threatening circular, and the suspicion

goods, and a remainder of 42,320 . for passen- and insecurity hanging over every commercial in-

gers and goods together, not respectively appor- tween the ardent and moderate republicans, have all
terest, from apprehensions of misunderstanding be-

tioned ; being an increase of 22,1641. over the worked their part in fosteringthe present lamentable

corresponding week of last year, whenthe mile- disorder . The Bank of France, however, is vigorously

singular formation of a subscription loan to the

amount of 100,000,000l. , remaining to be issued out

of the amount of the loan decreed by the law ofthe

8th of August 1847. It is to be called the National
Loan. The subscriptions remain openfor one month

from the promulgation of the present decree. The

subscribers are to receive rentes of 5 per cent., either

nominative or to bearer, which shall be inscribed in

the great ledger of the State, with dividends from

March 22, 1848. The decree affixing the loan deter-

mines that, even should the 5 per Cent. rentes be

above par within the month from the promulgation

of this decree, stock receipts for the National Loan

lawof the 8th of August 1847, the dotation to the

shall be delivered at par. In conformity with the

provisions of the single article of the above quoted

sinking fund shall, from the close of the subscrip-

tions, be increased by a sum equal to the hundredth

part of the nominal rentes which may be negotiated
in virtue of this decree.

ING HOUSES .

The following NOTICE has been issued BY THE POST-

OFFICE, which seems resolved to turn RAILWAYS to

the best possible account for its own purposes. It

will not be long before this system must necessarily

extend, and all IMPORTANT STATIONS become RECEIV-

We hope the railways are sufficiently

alive to the real value of the service , and will con-

sider their shareholders accordingly :-" On and after

Monday, the 6th of March, letters and newspapers

will be received at the railwaystation, Euston-square,

to be despatched by the night and day mail trains to

all towns, the correspondence of which is conveyed

by the London and North- Western, or by the lines
branching from it. A list of these towns may be

seen at the station. A fee of 6d. , in addition to the

postage, is charged upon every letter, and a fee of

6d. on every newspaper ; this fee, as well as the post-

age, must in all cases be paid in stamps. A bag for

the receipt of these letters is suspended atthe station

every day (except Sunday) , from 7 30 a.m. to 9 50

a.m. , for the daily mail ; and from 7 30 p.m. to 8 35

p.m., for the night mail."

Our readers will observe an advertisement respect-

ing the GRIMSBY DOCKS, in which the directors of

the MANCHESTER, SHEFFIELD AND LINCOLNSHIRE offer

passes to their shareholders to inspect the works.
This principle of inviting the shareholders to become

familiarized withthe value and aim of their property
is deserving of imitation.

The LLYNVI VALLEY directors, according to the

Railway Gazette, have not stopped the interest on

money actually paid , though a call may be in arrear.

They have charged interest on the time the calls have

been in arrear, and have allowed interest on money

paid, furnishing an account to the subscribers for the

balance. This is the proper mode of proceeding with

those shareholders who, if in arrear, are only so

owing to temporary difficulties.

The Times forcibly illustrates the unwillingness of

suggest a return to the old state of things, inthe

any of the speakers in the income tax debate to

following terms :-"If anybody does attempt to re-

deem the intrinsic vanity of the discussion by the

proposal of a retrograde movement, he does so in

much the same sheepish half-whisper that a bedridden

roads, and a return to stage-coaches." This from the

old gentleman would suggest a repentance from rail-

home of " Cato," and the other fierce assailants ofour

railway system !
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The traffic receipts on the Hull and Grimsby por-

tion (16 miles) of the MANCHESTER, SHEFFIELD and

LINCOLNSHIRE, lately opened, are supplied separately

from those of the main line, and were, for the week

ending March 11 , 155l. 6s. 4d.

The Cumnock extension ofthe Glasgowand Carlisle,

from Kilmarnock as far as Auchinleck, will be ready

for openingin June.

The certificate holdersin the MIDLAND AND THIRSK

JUNCTION are to receive a third and final instalment

of 6s. 4d. per share on the 4th of April next.

At the adjourned meeting of the DUBLIN AND

DROGHEDA on the 3rd, the appointment of a com-

mittee of eight shareholders to investigate the ac-

counts, was confirmed. They are to make their

report, with such recommendations as they maydeem

necessary, to an adjourned meeting on the 30th inst.

The number of the Board was reduced to seventeen,

and the four retiring directors were re-elected.

The late HAMBURGH CONGRESS OF DIRECTORS de-

cided to adopt a uniform tariff of charges for passen-

gers and goods, at considerably reduced prices.

Measures are to be taken, so that all waggons carry-

ing goods should , without reference to the company

to which it belonged, pursue its journey on all the

lines to its destination . This convention will be car-

ried into effect from the 1st of May next, by the

directors of twenty-two lines. At a meeting of

directors at Minden similar resolutions were come to.

On the line between Cologne and Berlin, thejourney

will be performed, for goods, in. twenty-four hours,

and the charge will be 1 thaler 10 gr., or 5f. per

quintal. This decision will be carried into effect on

a great line traversing six different States, including

Hanover, which does not belong to the German

Customs Union. The line from Paris to Cologne,

which only traverses three States, and has been

completely finished for three years, takes five or six

days to carry goods from end to end.

| inst., that the Great Western directors consider, and are so

advised by their counsel, that the judgments of the Vice-

Chancellor and Lord Chancellor are conclusive as to the

principle that the agreement of the 12th of November will

be sustained on the hearing of the cause , and that full

opportunity will be given for such parliamentary powers as

will be necessary to render it complete in all its provisions ;

or that full compensation will be decreed for any disadvan-

tage, damages or expenses in which the Great Western may

be found to havebecome involved by the acts and proceed-

ings ofthe dissentient shareholders since the agreement was

entered into. We are, however, directed to state that the

Great Western are, nevertheless, ready to enter into any

reasonable and fair conditions for securing an end to all

disputes, provided it be clearly understood , as indeed they

infer from the propositions contained in your letter, that

they are to have the full and entire performance of every

stipulation and object contained in the agreement , and that

no further impediment be offered to carrying it out. Ifthis

principle is the admitted basis of a negotiation, we are

willing at once to enter into it, and to bring it to an imme-

diate conclusion . We should not require any terms which,

in our judgment, would be a concession to us. We should

ask merely for that which we believe we are entitled to

under the agreement ; and there are some points on which

we think we might successfully insist under the agreement,

which we are ready to concede. But as to the details of the

terms, and the mode in which effect is to be given to them,

we are quite willing to leave it in the hands of one of our

counsel, to meet and arrange with any counsel you may

nominate, all the terms and conditions upon which such a

W. O. and W. HUNT.-A. Dobie, Esq.

binding and conclusive arrangement may be entered into.—

Lancaster-place, Feb. 28.-Dear Sirs,-I beg to acknow-

ledge the receipt of your letter of the 23rd inst. , which I

have communicated to my clients in the country. I abstain

from making any observation on the first paragraph of your
letter ; but with reference to the second , I am instructed to

15th ( subsequently approved and adopted at the half-yearly

state, that the propositions contained in my letter of the

meeting of the company) were made in good faith . My

clients still abide by them, and are prepared fully and fairly
to carry them out , provided the Great Western fulfil their

part of the contract. I am further instructed to state, that

with the view of considering and deciding on the best mode

of giving effect to these propositions, my clients are per-

fectly willing that Sir F. Kelly, on their part, shall meet any

counsel whom you may appoint on the part of the Great

Western. As it will be necessary to report the result to the

adjourned meeting of the Birminghamand Oxford on Satur-

day next, I beg to say that I am ready at any moment to
concur with you in the needful measures for the meeting of

counsel.-A. DOBIE.-Messrs. W. O. and W. Hunt.

10, Whitehall, March 1.-Dear Sir, -I have arranged that

Mr. Rolt, on behalf of the Great Western, will meet Sir F.

Kelly as your counsel ; but I must mention , to prevent any

future misconception , that they must not be restricted to

the mere consideration of the propositions contained in

your letter to me of the 15th ult. , but must embrace the

whole subject of our recent correspondence, and especially

of my answer to your letter. With this understanding be

those points which were referred to in the second paragraph

tween us, it only remains to fix the time most convenient to

our respective counsel for their conference . I was engaged

on a trial at Reading when your letter of the 28th ult. was

received here, and I have not lost a moment, since my return

to London, in making this arrangement for the meeting of
our counsel.-W. O. HUNT.-A. Dobie, Esq.

Opportunely enough at this season ofthe year, Mr.

Punch furnishes the following extract from the

Report of the Hum and Diddlesex ' (his own

favourite line) :-" The Chairman would now refer

to their finance statement. (Hear !) He felt bound

to say it would be found most satisfactory. 7,000l.

had been mortgaged on annuities at par, and their

debentures were wholly independent of their stock

of engines (Cheers). The permanent way was now

in trust for the increased debits on the gradients.

(Hear ! hear !) From this it was clear that there

was 4,000l. balance per contrà on the new half shares.

(A voice : What's the receipts ? ) The Chairman

could not be expected to go into such details. They

had lately opened six miles of the Navvey and

Stoker Extension Branch,' which he had no doubt

would pay well when a town had arisen at each end,

and traffic was induced between them. (A voice :

What's the expenditure ? ) The Chairman begged

not to be interrupted. The Meeting wouldobserve

one little item of 56,000l . for law expenses. They

had triumphed over their opponents. True, they

had incurred some trifling expense-but were they,

he asked, to be insulted by the Grand Gumption ?

( No!') or by any other line ? ( No, no !' and cheers .)

Then as to the dividend (Hear, hear, hear !)-the

secretary had recommended a nett dividend of 10

per cent. (Hear!) on the deficit, and this, after pay- specific performance of that agreement, now turn round

ing the surplus and directors' salaries (which, he was

glad to say, had been raised 5001. each per annum),

left the 4 per cent . incidental expenses as money in

hand, which would render it necessary for the share-

holders at once to pay up the late 201. calls. (Sensa.

tion. A voice : What is the dividend to be ?) The

Chairman put it to the meeting whether the gentle-

man's question had not already been distinctly an-

swered, and after some confusion he vacated the

chair, and the meeting separated . "-[We believe this

to be an authentic account, although there were no

accounts. Mr. Punch certainly knows more about

the line and its hangers- on than we do.]

Reports of Meetings.

[Continued from p. 207.]

BIRMINGHAM AND OXFORD JUNCTION.

March 11.-Adjourned Half-yearly Meeting, Bir-

mingham.- Mr. W. MATHEWS in the chair.

The business of electing directors was proceeded

with. Messrs. Mozley, A. Peyton , S. Beale, Bigg and

Cobb were elected. Mr. Paget succeeded Mr. T. B.

Wanklyn.

The CHAIRMAN read the correspondence between

the solicitors of the dissentient shareholders and the

Great Western. For Mr. Dobie's first letter, con-

taining his proposal to the Great Western, see ante,

p. 146. The following is the additional correspon-

dence :-

10, Whitehall, Feb. 23, 1848.- Dear Sir,- We are re-

quested to inform you , in reply to your letter of the 15th

Lancaster-place, Strand , March 8.-Dear Sirs,-I find to-

day, with regret, that the meetings between our respective

counsel have been attended with no result, although Sir F.

Kelly, on our behalf, has, in the course of them, all along

offered the fullest and most unqualified assent to the agree
ment of November 1846. I am to abstain from any remark

upon this fact, as it is not for me to explain why your
clients , having always heretofore contended for, and having

recently filed their bill for the avowed purpose of obtaining

and decline to accept performance of it without new condi-

tions, and conditions which they cannot but have known
to be impracticable, and therefore ( if for no other reasons)

wholly inadmissible on our part. Mypresent purpose is , in

accordance with the instructions of my clients, to repeat

that , for the reasons and under the circumstances stated

in my letter to you of the 15th ult. , they are still ready, and

they hereby again offer, fully and completely to carry out

the agreement (under the direction of the Court of Chan-

cery, if you please) as mentioned in that letter. And as,

adverting to the agreement, I find that coupons or securities

for 301. 58. per share are, under it , now due to those share-

holders who have paid up 201. per share, and will be due to

the others as soon as they have paid a like sum, am in-

structed to require that those securities be at once prepared

and delivered according to the terms of the agreement. If

you desire me to prepare the securities, I will do so upon

hearing from you. Your clients have only to say, upon de-

livery of the securities, when completed, what they request

from mine, in accordance with the agreement, and whatever

that be it shall be done, and promptly. I have onlyfurther

to request an immediate communication from you in reply

to this letter, in order that I may laythe whole matter fully

before my clients at their meeting next Saturday. -A. DOBIE.
O. and W. Hunt.

10. Whitehall, March 10 , 1848.-Dear Sir,-We are much

surprised at your communication of the 8th inst . We learn

from Mr. Rolt that no intimation has been received by him

that Sir F. Kelly had either relinquished the negotiation

which was considered to be pending between them, or that

it had terminated, and been taken out of his hands,

although we are left to infer from your letter that such has

been the case. We can only suppose from its contents that

it must have been written at a time when, owing to some

peculiar circumstance , you were very imperfectly informed

of all that had recently passed between our respective coun-

sel ; upon which conjecture we feel it due to you , as well as

to our clients, to correct some otherwise unaccountable mis-

takes into which you appear to have fallen. Your most

prominent, and, indeed, prevailing misconception seems to

be, in representing that " although Sir F. Kelly had , in the

course of his meetings with Mr. Rolt, all along offered the

fullest and unqualified assent to the agreement of November
1846, our clients, after having contended for and filed a bill

to enforce the specific performance of it, now turn round

ditions, which," you say, "they must have known to be

and decline to accept performance of it without new con-

impracticable, and therefore wholly inadmissible." We feel

bound to give at once not only unqualified contradiction to

such statement, but as distinctly to assert, that it is solely

the withdrawal by your clients of a condition suggested by

your own counsel, and adopted bythe Great Western, which

has led to the defeat of any amicable arrangement. It is

no doubt true, that at a preliminary meetingbetween coun .

sel , it was understood by both that full effect was to be given

to the agreement of November 1846, and to this view of the

case we have always adhered throughout the negotiation ,
and do still adhere. We consider , and believe it was so

urged by our counsel, that the bills before Parliament re-

ferred to in your letter of the 15th of February, should be

obtained before any coupons were delivered. On the other

hand, it was urged on your behalf, that they should be de-

livered on the passing of a resolution by the Birmingham

and Oxford approving of the bills ; and in the course ofthat

conference it was suggested by your counsel , that in that

event it would be reasonable , in his opinion , that a pledge

should be given in writing by your clients, the present

shareholders of the Birmingham and Oxford individually,

that no steps should be taken by them to oppose the bills

or defeat the arrangement. That preliminary meeting ter

minated with the understanding that the counsel should see

their respective clients, and communicate the result of it,

and we are not aware that any other material point was dis-

cussed at that meeting. A consultation was thereupon

held by us on the same evening, to decide what course

ought to be adopted by our clients. It was the opinion of

our counsel , that an Act, binding all parties to the terms

and objects of the agreement , and conferring ample powers

to carry it out in the fullest extent, ought to pass before
any coupons or engagements should be given ; but so frank

and decisive had been the assurance of Sir F. Kelly of the

bonafule intention of all your clients, to unite in giving

assistance rather than opposition to the bills, that the Great

Western were advised , and afterwards consented , to relax

their strict rights, and be satisfied with the written decla-

ration in the character of a binding assurance upon the

honour of the individual shareholders to be selected by

them, as suggested by your own counsel. We apprehend

also that after this preliminary meeting you musthave seen

Sir F. Kelly, and ascertained what had taken place. At the

next meeting of our respective counsel, which was held on

the following day, the result oftheir conference was reduced

into writing in the shape of " Heads of arrangement to be

proposed to the respective parties, " which included , in a

separate article, the proviso , as to " the shareholders ofthe

Birmingham and Oxford pledging themselves, in writing,

personally to abstain from any act directly or indirectly

which should tend to defeat or frustrate the spirit or

intention of the arrangement." In this proviso the name

of Mr. Glyn had been proposed to be accepted , with the
understanding that he, however, should be equally bound

to abstain from personal interference except as to any

merely ministerial act in his capacity of chairman of the

London and North-Western ; but upon reconsideration our
counsel objected to the introduction of any exception into

it . We assume that you must have seen what was reduced

that proviso, and the matter was left open with respect to

into writing upon that occasion . Our clients were then

requested to consider and determine the whole subject as

comprised in those documents, for which purpose they held

a special meeting, and, at the request of Mr. Rolt, they

entertained the question which had been raised by Sir F.

Kelly, as to a qualified exception from the document pro-

posed to be signed by other shareholders, whom the Great

Western might think proper to select for the purpose of

giving that honourable pledge. With some reluctance our

clients yielded to that concession, as regarded Mr. Glyn , in

order to facilitate what were understood to be the objects

and honourable intentions of all parties in the proposed

arrangement, and that decision was made known to our

counsel for the purpose of being communicated by him to

Sir F. Kelly. On the evening of that day, however, for the

first time, and to our astonishment, Mr. Rolt was apprised

by Sir F. Kelly that the offer to give any such letter of

pledge must not include any parties who are directors or

officers of other railway companies ; but his communica-

tion , as we understand, left it to be assumed that the

coupons were still to be immediately delivered. We are

advised that upon the terms of the agreement itself, and

more especially when we connect with it the conduct of the

parties opposing it, your clients have not entitled them-

selves to the coupons they now demand ; and the result of

the negotiation has satisfied us that if the Great Western

were to yield to that demand, they would have nothing to

expect in return but the most determined attempts to

defeat the agreement on the part of those who would then

have received the full benefit of it. Mr. Rolt consequently

acquainted Sir F. Kelly that our clients declined to deliver

any coupons until the bills shall have received the royal

assent, unless they shall have the written pledge which had

been proposed as the security against opposition to them.

To this communication no reply has been given , except your

letter of the 8th inst. If this narrative be correct , and we

have no doubt that it is so , we must leave it to others to

determine how far your assertion is well-founded , that “ our

clients now turn round and refuse to perform the agreement

without new conditions, which they must have known to

be impracticable. " It cannot be forgotten that the conduct

and proceedings of your own clients, who became the pur-
chasers of shares after November 1846 , for the purpose, if

possible, of defeating the agreement of that date, stopped

the progress of a bill before Parliament, in the last session ,
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for some of the powers stipulated to be sought for. The

experience of the past, therefore, has shown that some pro-

vision must be made to prevent our clients becoming ex-
posed to the same personal means and influence being again
employed to oppose the bills ; after the individuals who

have been acting in the interest of the London and North-

Western shall have procured the coupons or securities they
are so anxious to obtain as a pecuniary advantage to them-

selves, and for which they seem now to offer to give merely
the nominal assent of a resolution of the Birmingham and

Oxford. In conclusion, we must remind you that the pre-

now, however, that it was not to be paid unless the

Great Western got the broad gauge.

whether he considered that the issue of the coupons

Mr. A. PEYTON wished to ask the chairman

was according to the agreement contingent upon

the Great Western obtaining the broad gauge.

The CHAIRMAN observed there were three de-

scriptions of shareholders. First, the great majority

of the original shareholders, who, with himself,

agreed in the sale to the Great Western ; secondly,

part of the original shareholders, who, like Mr.

Mozley, opposed the sale ; and thirdly, another class

not original, the shareholders who purchased their

shares after the sale. Nowhe, as an original share-

holder, thought the shareholders had no right to

their coupons until the terms ofthe agreement were

faithfully acted upon . They had nothing to do with

the London and North-Western as a company, but

they had to do with the shareholders of that com-

pany as members of the Birmingham and Oxford
Junction. Amongst the terms of that agreement was

a very natural inference from all that has been adverted to, broad
gauge to their line, and they were bound to seea clause introduced into their Act for extending the

that they would most improperly have compromised the

interests of their proprietors if they had acceded to the
demand of your clients, leaving them unfettered as to

future opposition , and certainly that they would not have

secured to the Great Western even the advantage of a

peaceful issue from the contentions which have been insti-

sent register of the shareholders and of the proxies given by

them discloses the fact that among your clients " suggesting

an amicable settlement of all differences " are to be found

the names of the chairman, deputy-chairman and twenty-

nine directors of the London and North- Western, with a
numerous list of their relations, besides all their solicitors,

engineers and several agents and clerks of the company, in

addition to many of their leading shareholders. Of the

railway companies connected with them, or under their

influence, we find also many directors and officers associated

in the same object, commanding, by their respective

positions , the influence, if not the capital, of those bodies.
These are incontrovertible facts ; and our clients cannot,

with a knowledge of them, fail to draw, as it seems to us,

gated againstthem throughout by your clients.-W. O. and

W. HUNT.-A. Dobie, Esq .

Mr. MOZLEY wished to know whether the chairman

was inpossession of the heads of an agreement drawn

up bythe counsel named in the correspondence ?

The CHAIRMAN said he had only private notes, but

no official memoranda.

Mr. MOZLEY hoped that the shareholders would be

put in possession of all the documents.

Lord HATHERTON concurred in this.

The CHAIRMAN saw no objection to this ; he had

read all the documents in his possession.

Mr. DOBIE stated that after the first consultation

Sir F. Kelly submitted nine propositions as the basis

of the proposed negotiation. Forms of coupons were

to be prepared for the payment of the principal and

interest by the Great Western to the shareholders of

the Birmingham and Oxford Junction, according to

the terms of the agreement of the 12th of November

1846 ; bills were to be introduced into Parliament to

carry out the objects of that agreement ; a resolution

was to be carried by the shareholders of the Birming

ham and Oxford, sanctioning their bills , and pledging

themselves to abandon all opposition ; and the

coupons were to be exchanged for copies of such

resolution . Other deeds weresubmitted, in conformity

with the propositions submitted in his (Mr. Dobie's)

first letter. Sir F. Kelly also handed in a paper en-

titled " a secret article," by which, as one condition

of the coupons being given for the payment of 307. 5s.,

that a certain number of shareholders (it was men-

tioned to the number of 800 or 900) whose names

were to be selected by the Great Western, should

sign a circular, pledging themselves in no way to use

their influence in opposition to the proposed bills for

introducing the broad gauge into the Midland Coun-

ties, or otherwise to interfere with the bills to be

brought before Parliament by the Great Western

directors. Mr. Glyn (the chairman of the London

and North-Western) it was understood was to be

allowed to act ministerially in signing documents on

behalf of the North-Western, but individually hewas

to be debarred fromexercising any personal influence

against the Great Western bills. On receiving this

"secret article," he (Mr. Dobie) informed Sir F.

Kelly that he did not object to the chief heads of the

agreement, that was, the heads stated between No. 1

and No. 9, -but that with respect to the "secret

article," he could not hold himself responsible for

what individuals might think or do . He appeared

as solicitor for a company, and he could not ask

individual shareholders to enter into an engagement

with a corporate body. The " secret article" was

returned to Sir F. Kelly, between whomand Mr. Rolt

a correspondence afterwards took place, containing a

declaration on the part of Mr. Rolt that, although he

wished for an amicable settlement, he was afraid all

efforts would fail, unless the Great Western had the

signatures of the shareholders of the Birmingham

and Oxford Junction, withdrawing all opposition to

their bills, and sanctioning the introduction of the

provision. Mr. Dobie said, after this playing fast

and loose, it was evident that the Great Western did

not meanto give the coupons, unless they obtained

the broad gauge; in fact, should they fail in obtaining

the broad gauge, they would contend that the

agreement was not binding.

Mr. G. TURNER asked for the agreement of the

12th of November 1846 to be read. He understood

that when the shareholders had paid up their full

201. per share, they were entitled to a coupon of

301. 58. from the Great Western. It would appear

this extended as far as they could before they were
entitled to their coupons.

Mr. C. SHAW (a director who has hitherto acted

with the Great Western party) said there never was

any such condition . The shareholders are entitled to

the coupons without reference to any such contin-

gency. The question had been frequently raised at
the Board, and no such condition wasever contended

for.

letter be addressed to the Great Western by Mr. Dobie, on
behalf of this company, requiring their compliance with

such demand within one week from this date, and further

pliance, such steps will be forthwith taken for the protec-

giving notice to the Great Western that, failing such com-

tion of the interests of this company under the agreement

as counsel shall advise ; and this meeting doth hereby

authorize and order such steps to be taken accordingly by

Mr. Dobie, on account of this company.
Mr. PEYTON seconded the resolution .

During a long discussion, the CHAIRMAN expressed

his belief that the Great Western would give to every

shareholder a coupon for 301. 58. per share who was

prepared to give them a declaration to the effect that

he would do all in his power to further the carrying

out the provisions of the agreement.

Mr. MoZLEY said that if all the shareholders would

come forward, and of their own free will give the

guarantee required, he had no objection, and would
at once give his ; but supposing three or four stuck

out, or theshares became possessed by other parties,
what was to be done? The Great Western well knew

that this was impossible, and had availed themselves

of this speculation to get rid of the agreement.

Mr. SAUNDERS, the secretary of the Great Western,

explained in detail the heads of agreement which

had been drawn up by Sir F. Kelly and Mr. Rolt.

The terms of the separate article had arisen, not

with their counsel, but with Sir F. Kelly ; and on

their part Mr. Rolt had been instructed that if a

condition were given that the broad gauge would not

be opposed, and that assistance would be afforded to

carry out the terms of the agreement, the coupons

would be given at once. Mr. Mozley and his friends

stipulated that all the officers and directors of other

companies were to be exempt from signing the agree-
ment required by the Great Western ; here, conse-

quently, the arrangement broke off.

to say whether they had any purpose to carry
Mr. MOZLEY called upon the Great Western direc-

out the agreement of November 1846 ; and whether,

under it, they considered themselves legally entitled

to a document of the character they nowproposed as

a condition of paying the coupon.

Mr. MOZLEY was still anxious, notwithstanding

what had occurred, for some amicable arrangement.

The plain question was, whether this arrangement

was to be contingent upon the heads to which refer-

ence had been made, or upon the terms of the

"secret article. " No man could answer for the sig- tors

nature and disposition of every shareholder in the

Birmingham and Oxford, and they were bound to

have the agreement completed upon the terms and

in its original spirit . He would appeal to the Board,

and ask them whether the security promised to the

shareholders was originally offered contingent upon

the attainment of the broad gauge, when they knew

that its introduction into these districts was specially

interdicted by an Act of Parliament ? The deed of

agreement of which they (the shareholders) required

the fulfilment was not a one- sided agreement, but

bore the signatures of the directors of the Great

Western. It stipulated that the shareholders, so soon

as they should have paid up their full amount of 207.

per share, should be entitled to a coupon of 301. 5s .

Did the Great Western mean to adhere to that

agreement ? It was absurd to suppose that the

extension of the broad gauge was a condition upon

which those securities were to be given , and he chal-

lenged the Great Western to find in any of the bills

they had recently filed in Chancery the mention of

any such condition. They knewthe extension ofthe

broad gauge was dependent upon the will of the

Legislature. However, it now appeared, notwith-

standing all the assistance which the shareholders

might give to the Great Western, if they failed in

obtaining the broad gauge-if the Legislature re-

fused to sanction its extension-they (the share-

holders) were to be refused their coupons. How

could the directors enter into any agreement by

which one party was to be bound hand and foot,

and the other left to break it at any moment they

pleased?

Mr. SHAW assured Mr. Mozley that the Great

Western never for a moment contended that the

delivery of the coupons depended upon the obtain-

ment of the broad gauge.

Mr. RUSSELL, the chairman of the Great Western,

said that a plain and specific answer to Mr. Mozley's

question was given in the letter addressed to Mr.

Dobie by their solicitors. It was their fixed purpose

and intention to carry out the agreement ; but as to

its extent, they must be guided by their own counsel.
There were various nice distinctions to be considered,

and the moment they were satisfactorily adjusted

they would not keep back the coupons a moment.

He did not believe that any court oflaw or the Legis-

lature itself would expect a great company to pay

away a million and a half of money until the full

conditions ofthe agreement had been complied with.

Wewill never (he said ) surrender our arms, and leave

our opponents in possession oftheirs ; neither will we

enter into any delusive truce, so long as your various

descriptions of shareholders, in the character of

Buckinghamshire, London and North - Western,

Midland, and others, remain in the field against us,

to prevent the full carrying out of an agreement

which you, as Birmingham and Oxford proprietors,
have entered into.

The adjourned special meeting then took place, to
consider bills for deviation lines from Leamington to

Warwick ; a loop line through the town of Birming-

ham ; and to confer additional powers on the Great

Western with reference to the agreement of Novem-
ber 12 , 1846.

Mr. MoZLEY should not make any observations,

but content himself with moving the following reso-
lution :-

That the said bills be opposed in the name and on the

behalf of this company, for the purpose only of procuring

the insertion of such clauses therein respectively as counsel

may advise for giving full and immediate effect to the

agreement of the 12th of November 1846, and that the seal

now produced be affixed to the common seal to such peti-

tion or petitions as counsel shall advise for the purpose

aforesaid.

Mr. JONES seconded the resolution.

Mr. MOZLEY need not add more to Mr. Shaw's

assertion. Their counsel had, however, done so. He

(Mr. Mozley) had been content to consider himself

beaten. He had fought the battle fairly, and he had

hoped that there had been a termination of his

labours. He had resolved to do all in his power to

bring about an amicable settlement.
When he saw,

however, the " secret article," he said they would

have nothing to do with it, and that it ought to be

put behind the fire. How could they obtain the

signatures of 600 or 700 persons selected by the

Great Western ? They had no power over such

persons, and the refusal of two orthree to sign might

put an end to an agreement made upon such terms .

He concluded by moving the following resolution :-employed as such, and that all business of this company, at

That the letter addressed by Mr. Dobie , on behalf of this

company to Messrs. Hunt, on behalf of the Great Western ,

dated the 8th inst. , be and the same is hereby approved

and adopted by this company ; and the letter of Messrs.

Hunt, dated the 10th inst ., having been read, it is further

resolved, that the Great Westernbeforthwith formallycalled

upon to deliver to the shareholders of this company who

have paid their calls the securities now due to them under

the agreement of the 12th of November 1846, and in all

other respects to carry out that agreement ; and that a

The CHAIRMAN said, as advised, he could not put

the resolution to the meeting.

After mutual recriminations, the CHAIRMAN still

refusing to put the motion, Mr. MozLEY did so, and

was carried by a large majority.it
Mr. MoZLEY next moved-

That the present attorneys and solicitors be no longer

law, in equity, in Parliament, or otherwise , be henceforth

conducted by Mr. A. Dobie, of London, and Messrs. Colmore

this company, and that the directors be and they arehereby

& Beale, of Birmingham, as the attorneys and solicitors of

instructed to act in conformity with this resolution ; and

that the seal now produced be affixed as the common seal

to this resolution.

The motion having been carried , this meeting was

adjourned to the 23rd inst., to be held at the Adelphi,

Liverpool, at 2 p.m.
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The business of the half-yearly meeting havingbeen

resumed, the first resolution of Mr. Mozley, with re-

gard to the correspondence between Mr. Dobie and

the Messrs. Hunt, and the proceedings against the

Great Western, was carried.

The CHAIRMAN read the Report. It was very brief.

The attention of the shareholders was directed to the

recent decision of the Lord Chancellor, and they

were advised to abstain from further opposition to

the course taken by the directors. The statement of

accounts showed a balance in hand of 132,135/ . 2s . 6d.

On the motion for the adoption of the Report,

Mr. MOZLEY (on the ground that the accounts had

not undergone an examination) moved that the meet-

ing be further adjourned until Thursday, the 23rd

inst., at the Adelphi Hotel, Liverpool.

This was carried.

SOUTH STAFFORDSHIRE.

March 13.-Half-yearly Meeting, Walsall.- Mr.

C. S. FORSTER in the chair.

The Report was read by Mr. H. BARNETT, the

secretary. It congratulated the shareholders that-

Notwithstanding the pressure of pecuniary and commercial

distress, operations for the last six months had been in

active progress throughout that part of the line which could

be most beneficially worked in connexion with other lines.

The Birmingham branch had been opened for passenger and

parcel traffic since the last half- yearly meeting, in confor-

mity with the intention then announced , and is now at

work in conjunction with that portion of the London and

North-Western which is necessary to give complete commu-

nication between the towns of Birminghamand Walsall. To

secure the efficient working of the line, ( the completion of

which, from the Midland to the London and North-

Western, may be expected about the close of the present

year, the directors have thought it expedient to order the

requisite working stock to be ready for delivery in due time,

before the opening of the line . Although large sums have

been expended in land, works and permanent inaterials, 47.
per share only had, until very recently, been called up. As

the spring advances the monthly payments for the above
purposes will be nearly double their former amount. The

directors have therefore found it necessary to make a fur-

ther call of 17. 10s. per share on the capital, payable on the

31st inst. A period of upwards of five months has, how-

ever, intervened between this and the last preceding call. A

considerable proportion of the capital likely to be required

for completion of the undertaking having thus been made

payable, the directors have deemed it expedient to exercise

the power given to them by the Act of Incorporation ; and
have therefore directed interest at the rate of 4 per cent. to

be paid from the 31st inst. on each share upon which 57. 10s.

shall have been paid up, subject to the usual stipulation

(which is also made peremptoryby the Act) that no interest

shall be paid to any proprietor who is in arrear of any call

during the period such call shall remain unpaid . At the

first half-yearly meeting of the amalgamated company ( of

which this day is the anniversary) , the directors had occa

sion to referto their progress as being probably less advanced

than other companies, whose proceedings had not been

impeded at their outset by like arrangements consequent on

the amalgamation ; but they believe they may now confi-

dently referto their position as being considerably in advance

of almost any similar undertaking in this district which was

sanctioned by the Legislature during the same session.

The Engineer's Report stated that the linebetween
Walsall and the London and North-Western had

been worked by that company during the last four

months, and was in good repair. The statement of

accounts showed the receipts up to the 31st of Jan-

uary 1848 at 7171. 148. 2d . The other works on the

line were proceeding satisfactorily.

The general statement of accounts showed the

receipts at 146,3087 . 8s . 8d.; balance in hand,

40,4531. 158. 7d.

The CHAIRMAN said the Report spoke fully of the

company's affairs, and any explanation required

would be given.

A Proprietor inquired what wasthe amount ofthe
arrears on the first and also on the second calls ?

Mr. BARNETT, secretary : On the first about
4,000l. , and on the second between 30,000l . and

35,000l.

The CHAIRMAN explained that of the latter a great

portion was due from other companies, and as good

interest was paid, it was considered a good invest-

ment. They were therefore not particularly anxious

about the money, which could be had at any time.

In fact, as matters were, the companies to which he

referred stood in the character of bankers.

A Proprietor : So that the third call, now an-

nounced, is not in consequence of the deficiencies of

previous calls ?

The CHAIRMAN: No; the money is required in

consequence of the heavy works which will now be

in rapid progress for the completion of the line.

The Report of the directors and the statement of

accounts were then adopted.

TAFF VALE.

March 14 - Special Meeting, Bristol, to consider

the draft of a bill now before Parliament, to enable

the company to take a lease of the Aberdare, with

its branches and works, upon terms therein specified. | passage with great speed. The Chairman substanti-

Mr. W. COFFIN in the chair.

Mr. KENWAY, the secretary, read the draft.

A resolution approving of it was unanimously

passed.

ABERDARE.

March 14.- Special Meeting, Bristol. - Mr. C.

BAILEY in the chair.

A resolution to lease the line to the Taff Vale was

carried unanimously.

EDINBURGH AND NORTHERN.

J. BALFOUR, of Balbirnie, in the chair.

March 15.-Half-yearly Meeting, Edinburgh.-Mr.

The Report stated that-

ated the statement of the Report respecting the late

purchase of property in Edinburgh. The directors

had felt themselves compelled, from a sense of the

importance ofthe interests connected with thesubject,

to purchase shares in the Stirling and Dunfermline.

The directors had every reason to be well satisfied

with their traffic, as far as it had already gone, con-

ducted as it had been under the greatest possible dis-

advantage ; and he had no doubt that on the com-

pletion ofthe line it would be very much increased.

The directors had appointed Capt. Field to be super-

intendent of the ferries, and would separate to a

of the line,and for that purpose theyhad provided the

greater extent the duties of secretary and manager

secretary with a qualified assistant. The directors

regretted being obliged to make calls in times of

pressure, but it must be borne in mind that it was

essential that the works in course of construction

The Chairman then movedshould be carried on.

the approval of the Report.

Mr. M. CRICHTON then entered into a lengthened

review of the proceedings, and was followed by Mr.

ROBERTSON, advocate, who replied to the previous

statements. Mr. MONRO, S.S.C. , having spoken in

favour of the amalgamation with the Edinburgh and

Granton,

Mr. E. ELLICE, jun . , M.P. , seconded the adoption
of the Report.

The amalgamation of the Edinburgh and Northern with the
Edinburgh, Leith and Granton had been completed by the

issue ofthe certificate of the Commissioners. Shortly after
the last half-yearly meeting 30 miles ofthe mainline had

been opened for traffic, and it was expected that the re-

maining portions to the Perth tunnel on the one hand, and In answer to various questions, the CHAIRMAN
to the Tay Ferry on the other, might have been completed stated, that no audit had yet been made of the ac-
at the beginning of the present year ; but from commercial

embarrassments, the directors could not have done other the Edinburgh and Northern. The object of taking

counts ofthe Edinburgh and Granton, on the part of

wise than they have done. Their present position, how-
ever, enabled them confidently to hold out the prospect of the opinion of counsel on the matter of the deed of

the main line being opened throughout to Perth and Dun- submission was, that they might be guided in their

dee in May next . The permanent works of Broughty and future proceedings-but the directors wouldprobably
Ferry-Port - on Craig have been contracted for by experi- be prepared at the special meeting in Aprilto submit
enced parties, and by May the necessary accommodation

a statement as to the course they intended to pursue.
for passenger traffic would be ready. At Granton Pier
additional accommodation had been provided, and the The directors had purchased 4,000 shares in the Stir-

erection of hydraulic cranes at that pier and at Burntis- ling and Dunfermline line, and the last call had not

land had been contracted for, by which loaded trucks been paid.

might be deposited in the vessels plying the ferry.
Two steam vessels had been placed upon the passage, mak-
ing the passage in about twenty minutes ; the shareholders

will, doubtless , confirm the expenditure recommended on
this branch. The works on the Dunfermline extension line

had been allowed to progress slowly during the winter, but
the first eight miles had been laid with a single line, by

which access to the Lochgelly coal fields had been obtained,

and coal sidings are being laid down at various points to

connect the coal pits with the line. The works on the short
branch to Kirkaldy Harbour have made considerable pro-

gress , but the directors recommended the postponement of
the branches to St. Andrew's and the harbour of Newburgh.

Several important stationshave been completed, and on the
part of the line not yet opened temporary erections are
being provided. To increase the accommodation at the

Edinburgh station, a purchase was some time ago concluded

of the whole of Mr. Trotter's property on the south side of
Prince's-street, at the price of 38,0007. The directors had

also concluded the purchase, for 14,230 , of some property

at the west side of the pier at Burntisland, which has a
considerable frontage to the harbour, and includes a very

commodious graving dock. The receipts for traffic on the

portion of the line opened on the 26th of September to the
31st of January last, exclusive of the goods traffic, and for
the traffic on the Burntisland and Granton Ferry, amounted

to 10,983 , being equal to 578. weekly, or 30,000l. per

annum ; whilethe number of passengers carried during the

same period amounted to 189,785, or at the rate or 520,838
a year. The receipts had already reached within 24 per

cent. of the parliamentary estimate, notwithstanding the
non-completion of the line and other disadvantages, while

the number of passengers had exceeded that estimate by

nearly 20 per cent. The increase anticipated was not less

than 45 per cent . while the sum already realized for the
Granton and Burntisland ferry would yield a dividend on

the purchase money of upwards of 5 per cent.

Mr. A. BROUN proposed the substitution of certain

gentlemen as directors to the list proposed by the

Board, which that learned gentleman subsequently

withdrew ; and Messrs. Smith and Kinnear respec-

tively dissented from that portion ofthe Reportwhich

had reference to the purchase of the shares in the

Stirling and Dunfermline.

unanimously adopted.

The resolution proposed by the CHAIRMAN was

Onthe motion of Mr. BLACKADDER, as to the Sun-

day trains, being read, Mr. J. AYTOUN moved as a

preliminary motion,-

at great length at the last meeting, it was perfectly evident

That the question of Sunday trains having been discussed

that its renewal at every meeting must have a tendency to

excite unseemly strife , and depreciate the value of the

property , besides wasting the time of the meeting. 2. That a
meeting of shareholders was not a fit occasion for a polemi-

satisfied with the running of Sabbath trains had it in their

cal controversy, while those shareholders who were dis-

power to dispose of their shares and withdraw. 3. That it

was the opinion of the meeting that the vote should at once

be taken upon the subject, and that all those anxious to

display their oratorical powers should be informed before-
hand that by doing so they would be acting contrary to

the opinion of the meeting.

Mr. M'INTYRE seconded the motion.

Col. GRAHAM gave notice of a motion for the next

half-yearly meeting, to the effect, that should any

proposition by any shareholder have been decided by

a vote of the shareholders at a general meeting, the who had proposed the motion relative to Sabbath
The CHAIRMAN suggested that if the gentlemen

same subject shall not be re-considered at any meet - traffic would make their observations as brief as pos-

ing except at a special meeting.

The CHAIRMAN, having stated that this was the

first meeting of the shareholders under the Act of

amalgamation with the Edinburgh, Leith and Gran-

ton, said that it was the anxious wish of the Edin-

burgh and Northern that the deed of submission with

the other company should be carried on with as little

expense as possible, and also that all protracted pro-

ceedings should be avoided . The directors had come

to the decision of obtaining the opinion of counsel as

to the case , for their future guidance. The Report

entered into the details of the expenditure with more

than ordinary minuteness, and though in some

points it had certainly been great, the directors could

not admit that in any degree it would have been

advisable to limit it, nor could they lay their hands

upon any portion of it which could have been pro-

perly made less . The directors wished they could

have been enabled to state that the line would be

opened to Perth and Newport at an earlier day ; and

with reference to the Strathearn portion, though they

had failed in urging the contractor to proceed more

vigorously with it, they were enabled to state that

it would be opened for traffic bythe 1st of June. The

purchase of the Granton Ferry was very satisfactory

with regard to the revenue which accrued from the

ferry, and the means they were about to adopt for
its improvement. The steamers placed upon it had

given very general satisfaction, and performed the

sible , it would be more consistent with the wish of

the meeting.

Mr.CHRISTIE, of Durie, then submitted 112 memo-

rials against traffic on the Sabbath-day.

Mr. S. SKIRVING asked if he would state what

number of the memorials did not emanate from the
Free Church Secession.

Mr. CHRISTIE proceeded to state, that the ques-

tion was a religious one. He went on to show, at

some length, that the running of trains was an in-

fringement of the moral law.

Prof. DICK moved that there should be a full dis-

cussion, and for that object, that an adjournment

should take place, which was seconded by Mr. HOPE,

of Fentonbarns.

The CHAIRMAN said he should move the previous

question.

and the motion of Mr. Christie was put against the

The other motions were accordingly withdrawn,

amendment of the chairman, and the vote was taken,

when there appeared-for the motion, 82 ; for the

amendment, 512 ; majority, 430. The proxies were

also examined, when 130 were found to be in favour

of the motion , 1,830 for the amendment.

Mr. BLACKADDER then renewed the notice ofmotion

for the next half-yearly meeting.
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DUNDALK AND ENNISKILLEN.

March 14.-Extraordinary Meeting, Dublin. - The

Earl of RODEN in the chair.

The CHAIRMAN stated thatthe directors themselves

advocated the appointment of a committee to inquire

and report on the prospects of the company. The

committee will report to another extraordinary

meeting on the 1st of May. In conclusion, his

lordship moved-"That the following persons be

appointed directors in the room of those who go out

of office, subject to re-election :-The Earl of Roden,

the right hon. E. Lucas, Messrs. E. Golding, T.

Hutton, W. Kilpatrick, J. Townley and T. Hough.

Mr. DUNLOP moved as an amendment that the

directors should not be appointed until the committee

to be appointed at the special meeting had made

their Report.

Mr. BANKHEAD seconded the amendment ; and,

after some discussion , the original motion was carried

by a majority of 192 to 112.

Mr. COLOMB then moved that Messrs. Murray,

Giennon, Herrick, Cuming and Archer be appointed
the committee.

Mr. DUNLOP moved as an amendment that Messrs.

Callaghan, Mathews and French be substituted for

Messrs. Herrick, Cuming and Archer.

Mr. MUIRLAND moved the addition of Mr. Dunlop

to the committee, which was seconded by Mr.

PORTER.

After a long discussion, the amendments were

declared negatived , and a scrutiny being demanded ,

the meeting adjourned to the following day, when

Mr. DUNLOP brought forward a series of suggestions

for the guidance ofthe committee.

LOUVAIN A LA SAMBRE .

March 16.- Special Meeting, London. -Mr. J.
BARNES in the chair.

The Report stated that-

Apart from the want of immediate and adequate pecuniary

means to proceed with the works and other engagements,

the directors conscientiously affirmed now, as formerly,

their conviction that the line would , ifbrought into opera-

tion , be certain of yielding a good return. The only differ-

ence between the state of this and most other Belgian

companies is that which arises from the fact of the com-

paratively small amount of capital which in the former case

has been called for , and the consequent small advance made

in its works. With the advice of a committee of share-

holders, appointed to inspect the works, the directors limited

in every possible way the actualmanagement oftheir affairs

to their own personal surveillance , and Mr. Sherman went

over to Belgium to make the practicable changes. Notice
was given to the English engineering staff that , from and

after the following Christmas, such changes would be made

as would discontinue their services. The entire of the

works at or near Louvain were stopped, and every

effort was made to bring the contractor to terms as

regards the finishing of the section from Louvain to

Gastuche. At the period when they were entitled to claim

the return from the Belgian Government of the third fifth
of the caution money, the State officers then demurred to its

being allowed, on the ground of the works not having been

executed as by law required. The directors' advocate then

requested the Minister of Public Works to appoint fitting

persons to make a more minute inspection of all the works

done bythe contractor Detiege, and the result of this was

the following order: "It appearing by the Report of M. de
of Ponts et Chaussées, dated the 17th

ofNovember, that sundry works on the Louvain and Gas-

tuche section of the Louvain à la Sambre, are not executed

according to the rules of the Act-that bad materials have

been used-that the execution of the works has not been

properly superintended by the officers- and, finally, that

in many respects the orders of the ministerial arrêtés

necessity of ordering as follows, in virtue of art. 20 of

the cahier des charges . That you take down the whole of

the masonry work existing at present, as regarding both
the foundations and elevation of the viaducts nowin course

of erection between the picquets 230 and 232, and between

the picquets 372 and 872 ; also that you take to pieces the

timber-frame upon which the foundations ofthe masonry of

the viaduct now constructing at picquet 372 are built , the
timber-frame of which is laid down about 45 centim. lower

than the level agreed upon by the State engineers and those

of the company. That you demolish the aqueduct erected

at picquet 361. That you propose a new project in lieu of

that now existing, which will not accomplish the object for
which it was intended , taking the requisite steps to insure a

free course for the waters for which the said aqueduct was

destined to form a passage across the railway. Necessity
exists for your establishing a complete superintendence of

the works; and I further think it will be prudent to put at

once a stop tothemasonry works, owing to the lateness of

the season, and the probability of frost. Should it however
be considered necessary to go on with certain works indis-

pensable to the prosecution of the earthworks I beg to be
informed of the same.'e." From the above decision there is

no appeal. The directors accordingly have acted upon it ;

but, from the circumstance of the change just then taking

place, or about to take place, in the administration of their
engineering staff, great difficulties were thrown in their

way. The directors are anxious to carry out to its full

been carried out , I am, therefore, under the

extent the final recommendation ofthe committee of share-

holders, viz. , that their exertions should be confined to the

completing and opening for traffic the south- western

section, that being the portion which, from local causes,

offers the certainty of an immediate profit. The course

of the line for its entire length has been approved , with

the exception of the portion between Wavre and Gembloux ,
which, from the negotiations pending with regard to a

partial fusion of this company with that of the Great

Luxembourg, and from other causes, is not yet definitively

settled . The whole of the land on the Louvain and Gastuche

section , about 104 miles, is paid for with slight exceptions

( not exceeding in value 1,000 ) , the earthworks are pro-

ceeding; and two-thirds of the cuttings (twelve in number) ,
together 900,000 cubic metres, are completed. On the

Charleroi and Rensart section, 5 miles in length, three-

fourths of the land are paid for. Of six cuttings three are

completed and a fourth nearly so, amounting to 525,000

cubic metres; and oftwenty masonry works eight are com-

pleted, and two in course of construction. The entire of

the works at Louvain , including the connecting line from

the Government railway to this railway, 23 miles in length,

is suspended, and all the materials, & c. , deposited in the

company's stores at Louvain . The company has also pur-

chased and paid for rails, land and other works, 58,4097 ;

balance in the company's hands, ( including caution-money

in the hands of the Belgian Government ) , 46,1221. 58.

The total receipts had been 220,0937. 88. 11d.;

expenditure, 193,5471 . 7s. 5d.; debts owing, 19,5761.

3s. 6d.

On the motion for the adoption of the Report,

Mr. SHEPPARD moved that all proceedings should

be suspended, and immediate measures taken to

release every available asset, and to obtain the return

of the caution-money.

The CHAIRMAN said that such a resolution could

only be passed at a meeting held at Brussels, and

would be illegal in London. The Government had

already returned four-fifths ofthe caution-money.

Mr. DANIELLS said that the company were still

indebted to the Belgian Government for part of the

concession-money; the amount would fall due some

time in next month, and if it was not paid then the

whole of the property would be sequestrated.

Mr. SHERMAN, one of the directors, denied this

fact. The cost of the concession amounted to 72,0007. ,

of which 30,000l. was agreed to be paid at the com-

mencement, 22,000l. more when the line was opened

for traffic, and the remaining 20,000l. when the line

paid an average of 5 per cent. for three years ;

therefore, the first instalment being paid, he con-

ceived that the Government could have no claim.

Mr. DANIELLS contended that the line, as originally

contracted for, having been changed, and that

without the consent of the seller of the concession,

the Government had a claim.

The CHAIRMAN stated, in answer to a question,

that, supposing measures were taken to dissolve the

company, he doubted if there would be anything to

return to the proprietors.

This led to the withdrawal of the amendment and

the adoption of the Report.

The CHAIRMAN mentioned, in the course of a dis-

cussion, that 44,000l . would be required to finish that

section of the line between Charleroi and Rensart,

towards which, however, about 3,000l. had been

already paid.

Mr. MARGETSON proposed a call to cover that

amount.

Mr. WILKINSON doubted whether any call would

be responded to in the present unsettled state of

political affairs in Belgium, and recommended delay.

A Proprietor considered that any call would be

ruinous ; he recommended that the question should

be left in the hands of the directors.

After a protracted discussion , it was resolved that

the first instalment of 1. per share on the last call

should be made payable on the 1st of May next,

instead of the 20th of March, and that the remainder

should be paid in instalments of 10s. per share

respectively on the 1st of June and the 1st of

August.

Miscellanea.

CONVEYANCE OF CATTLE BY RAILWAY.-We have

repeatedly called the attention of our readers to the

exertions which, during the last few months, have

been made by the great southern railways to secure

the traffic in cattle from this district to the eastern

counties of England, and have stated from time to
time the success with which their efforts have been

crowned. We confess that, although at the outset we

entertained confident expectations that the dealers

would soon discover the great advantages of the rail

over the road, we did not think they would fall so

soon into the new system as they have done. Before

the opening of the rail from Carlisle southward,

droves of cattle were from twenty-two to twenty-four

days upon the road between Dumfries and Norwich,

which, as most of our readers are aware, is the prin-

cipal weekly market for Scotch cattle in the eastern

counties. For the last two or three years the trade

hasbeensubject toheavy losses bythe cattle taking the

murrainupon the road. Out of a drove of 400 head,

we have known one-third to be infected, and left be-

hind at the different stages, and which, before they

could recover, were greatly depreciated in value. It is

a fact that, before the opening of the railway from

Carlisle, the trade was conducted in a very irregular

manner, inasmuch as the market at Norwich oneweek

would be literally glutted with stock, and the next

but thinly supplied. The trade therefore became

quite a speculative one, and prices were governed by

capital a considerable period, say five or six weeks

the supply. A dealer, too, required to lie out of his

from the time of purchasing to that of selling, which

prevented men with limited means from entering the

trade ; and it has consequently fallen into the hands

of a few with large capital. But in the course of six

or seven months what a change has been produced,

fraught with the most important advantages, not

only to the dealers, but to the whole district ! The

old highway of yesterday, with its toll-gates and its

stages, its annoyances and inconveniencies, must now

give place to the iron- girt road of to-day, with all its

attendant improvements, affording a cheap, easy, and

rapid communication with the most distant parts

of the country, breaking through old laws and

customs, knitting together town with town and

country with country in close bonds of friendly
intercourse, and extending civilization and im-

provement through the length and breadth of

the land. Perhaps there is no other traffic which,

as the railway system is extended, will derive

greater advantages from its adoption than that upon

which we are now writing. To confine ourselves to

the trade between this district and the eastern coun-

ties, we mayremark that the journey from Dumfries

to Norwich, which by the road, as before stated,

occupied from twenty-two to twenty-four days, is now

performed in so many hours. The cattle are loaded

upon the railway trucks at Carlisle, and not removed

until they arrive at Norwich, a distance by rail of

some 370 miles. Let us for a moment consider the

advantages the dealers derive from sending by rail in

place of travelling by the road. A dealer in Dum-

friesshire receives notice on Monday fromhis salesman

in Norwich of the state of the previous Saturday

market. Ifit is such as to warrant him in supposing

that the following market may be one in which he

can sell his cattle to advantage, a drove is immedi-

ately sent to Carlisle for conveyance by railway ; they

are despatched on Wednesday, say at 9 a.m., and

about the same hour on Thursday they are at Nor-

wich. They have two days and nights to rest after the

journey ; on the Saturday they are driven to the

market and sold ; and on Monday the dealer receives

a cheque from his salesman for the amount. Thus it

will be seen that in November 1847 , five journeys can

be made to Norwich for one made inthe same month

in 1846 ; and the same trade can be conducted with

about one-fifth of the capital. The result of all this

must be to the advantage of the dealers, for, by a

little combination and management they will be able

to regulate the supply more to the demand, and con-

duct their trade upon a surer basis. It has given us

great pleasure to observe the energy and liberality

which have characterized the southern companies in

cultivatingthe cattle traffic from this district ; and we
can assure them that, if they continue to pursue the

same course, they will secure a trade, the extent of

which cannot be foreseen, and the importance of

which cannot be overrated. It is not the trade in

lean cattle alone we look to. This district is one of

the richest of all Scotland ; and thousands of cattle
and sheep are fattened annually and sent to New-

castle, Glasgow, Liverpool, &c .

place immense numbers are sent by steamers, and

thence by rail to Manchester and the whole of the

manufacturing districts. There is no doubt that the

company will see the importance of this traffic . We

have no hesitation in believing that, since keep has

become so scarce in the South, in the course of

another month we shall have fat cattle and sheep

leaving this. for the London markets. We are sure

that the London and North-Western will see the

policy of cultivating a friendly feeling with the prin-

cipal graziers and dealers here, and that no illiberal

act will interrupt the onward progress of this branch

of their traffic , which promises to be beneficial alike

to the public and to the company. We cannot close

these remarks without paying our tribute of praise

to the great perseverance and energy of Mr.

Ormandy, the cattle traffic manager, to whose liberal

and undeviating attention the dealers are justly

indebted and the company owe their present success

in this district.-Dumfries Herald.

To the last-named

Printed by JAMES HOLMES, of No. 4 , NewOrmond- street, inthe

county of Middlesex, printer, at his office No. 4, Took's Court,
Chancery-lane, in the parish of St. Andrew,inthe said county,and
published by Jons FRANCIS, of No. 14 ,Wellington- street North,
inthesaid county, Publisher,at No. 14,inWellington- street afore-
said; and sold byall Booksellers and Newsvenders. - Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,

Cumming& Ferguson, Dublin.- Saturday, March 18, 1848.
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LONDON, SATURDAY, MARCH 25.

TO IRON-FOUNDERS, RAILWAY CON-
TRACTORS AND MACHINISTS.

NEW-CROSS STATION , ON THE LONDON AND BRIGHTON
LINE OF RAILWAY.

Messrs. BLAKE are directed to SELL BY AUCTION, at Cold

Blow Wharf, New-Cross, by order ofthe Directors of the London,

Brighton and South Coast Railway Company, on Tuesday, the

4th of April next, at 11 for 12 o'clock precisely, the SURPLUS

STORES AND MATERIALS, lying principally at the New-

Cross Station, and comprising a LARGE STEAM CRANE , to lift

20 tons, fixed at Norwood-oscillating and rotary Engines-24

large Iron Columns and Girders ; nearly 1,000 feet of 14- inch Iron

Water-pipe- 36 6-feet Iron Cog-wheels, with Racks, Girders , &c.-
large Fly Engine-wheels-2 Cylinder Boilers, with egg ends-450
Check Rails- severalhundred tons of Atmospheric Pipe, Rail-ends ,

Spikes, Screws, Scrap Iron-a large quantity of Leather (Atmo
spheric Valve)-Water Cranes and Piping- Forge Bellows, Grind-

stones, 30 Joiners ' Benches, a 15- feet Swing-bridge, 5 tons of old
Rope Yarn , various Machinery, Building Materials, and useful
effects.
N.B. Cold Blow Wharf is on the Banks of the Surrey Canal,

which communicates with the Thames, affording to Purchasers
the advantage of water conveyance for the removal ofthe lots.
Maybe viewed four days before the Sale, and Catalogues had at

the principal Stations on the line ; of Mr. Hawkins, at Cold Blow
Wharf; at the Inns at Deptford , Greenwich and Woolwich ; at
Garraway's Coffee House, Change-alley ; at the Artichoke Inn,
Newington Causeway ; and of Messrs. Blake, Croydon, Surrey.

M IDLAND RAILWAY.

TENDERS FOR SLEEPERS.

The Directors of the Midland Railway Company are prepared to
receive TENDERS for the SUPPLY of 30,000 SLEEPERS.

PRICE 6d.

THE ARTIZAN CLUB ON THE STEAM ENGINE.

New Edition , in 1 vol. 4to. , with 30 Steel Plates and 349 Wood
Engravings, 278. cloth,

5,000 to be supplied during the month of April , 5,000 in May, ATREATISE on the STEAM ENGINE, in its

in

Specifications may be seen and particulars obtained at the Office
of the Company's Engineer, at Derby.

99Tenders enclosed in sealed covers, marked " Tender for Sleepers,'

and addressed to the Secretary, are tobe delivered at the Company's
Office not later than 10 o'clock in the Morning of Tuesday, the

28th day of March inst.

By order,
Derby, March 13, 1848.

M

IDLAND

J. F. BELL, Secretary.

RAILWAY.

BRISTOL AND BIRMINGHAM DIVISION.

TENDERS FOR SLEEPERS.

Application to Mines, Mills, Steam Navigation , and Rail-
ways. Bythe ARTIZAN CLUB.

Edited by JOHN BOURNE, C.E.

London : Longman, Brown, Green and Longmans.

NEW EDITIONS OF

NESBIT'S MENSURATION, LAND SURVEYING, &c.

Just published, New Edition, with the addition of a Treatise on
Levelling, 12mo. 6s. bound,

TREATISE on PRACTICAL MENSURA-

TION. By A. NESBIT. With nearly 700 Practical Ex-
amples and 300 Woodcuts.-KEY, 58.

By the same Author,

A

The Directors of the Midland Railway are prepared to receive
TENDERS for 40,000 SLEEPERS, to be delivered at any first-

class Station on the Midland Railway between Birmingham and TREATISE on PRACTICAL SURVEYING.
Gloucester.

Deliveries to be made at the rate of 10,000 per month, com-
mencing with April 1848.

Specifications may be seen and particulars obtained at the Office
of the Engineer of the Company, at Derby,
Tenders enclosed in sealed covers, marked " Tenderfor Sleepers,"

the Offices of

19

8vo. 128.

TREATISE on PRACTICAL ARITHMETIC.

Part I. 58.; KEY , 58. Part II. 78. 6d.; KEY, 78.

MONEY.-Messrs . KILLICK & CO. (late Birmingham Railway,are to be delivered atof the Bristol and INTRODUCTION to ENGLISH PARSING.
WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-

vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

PARIS

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England .)

AND LYONS

COMPANY.

RAILWAY

CHARLES DEVAUX & CO. beg to remind the Shareholders
in the above Company, that the CALL of 75f. per share, now
reduced to 25f. per share (less 5f. for interest due), making only

20f. per share, is payable between the 20th inst. and 6th of April
next; and that C. DEVAUX & Co. will, as usual, undertake to for-
ward the Shares to Paris and pay the Call thereon.
London, March 20, 1848.

No. 62, King William-street, City.

NORTH OF
FRANCE

COMPANY.

RAILWAY

CHARLES DEVAUX & CO. are, as usual , receiving the CALL

on the above Shares, and which has been due since the 6th inst.

London, March 20 , 1848.
No. 62, King William-street, City.

YORK, NEWCASTLE AND
RAILWAY.

BERWICK

The Directors are prepared to receive TENDERS FOR LOANS

on Debentures, in sums of not less than 1,000l. , for periods of Three
or Five Years, at Interest after the rate of 5 per cent. per annum,

payable Half-yearly.
Applicationto be made to the SECRETARY, at York.

York, Feb. 26, 1818.
GEO. HUDSON, Chairman.

CALEDONIANCOMPANY.

RAILWAY.

LOANS ON DEBENTURES.
TENDERS OF LOANS on Debenture Bonds are now received

in sums of not less than 500l. , for any number ofyears not exceed-
ing Five. Interest to be at the rate of 5 per cent. per annum, pay-
able Half-yearly, in London , Edinburgh , Glasgow, or in any Coun
try Bank.
Tenders to be addressed to this Office, giving full name and

address of Lender. Parties may also communicate with Messrs.

Foster & Braithwaite, 68, Old Broad-street, London.

By order,

D. RANKINE, Treasurer.
Caledonian Railway Office, Edinburgh,

Feb. 25, 1848.

GLASGOW, PAISLEY, AND GREENOCKRAILWAY COMPANY.

LOANS.

The Directors can at present take LOANS ON DEBENTURES
for Three or Five Years. Interest Warrants, payable Half-yearly
in Glasgow, Greenock, Edinburgh, London, or Liverpool, are
attached to the Bonds.

Railway Office , Greenock,
March 18 , 1848.

MIDLAND
RAILWAY.

BRISTOL AND BIRMINGHAM DIVISION.

TENDERS FOR CHAIRS.

The Directors of the Midland Railway are prepared to receive
TENDERS for 1,600 TONS of CHAIRS, to be delivered at any

first-class Station on the Midland Railway between Birmingham
and Gloucester.
The deliveries to be made at the rate of 400 Tons per month,the

first 400 Tons in the month of April 1848.
Patterns of the Chairs may be seen, and particulars obtained;

at the Office of the Engineer of the Company, at Derby.
Tenders, encl sed in sealed covers, addressed to Mr. Sanders,the

Secretary of the Bristol and Birmingham Railway, and endorsed
"Tender for Chairs," are to be sent in to the Offices of the Com-
pany, Lawley-street. Birmingham , before 11 o'clock in the Morning
of the 30th of March inst.
The Directors do not engage to accept the lowest Tender.

By order,

Birmingham, March 14, 1848.
JOSEPH SANDERS, Secretary.

Company, Lawley-street, Birmingham, on or before 11 o'clock on
the Morning of the 30th day of March inst.

The Directors do not engage to accept the lowest Tender.

By order,
JOSEPH SANDERS, Secretary.

Birmingham, March 14, 1848.

EASTERN

18mo. 28. 6d.

London: Longman, Brown , Green and Longmans.

In one very thick vol. 8vo. 27. 108. , the Third Edition,

DR. URE'S DICTIO
NARY

of ARTS,

COUNTIES Exposition of their Principle, and Practice. Third Edition, cor-
MANUFACTURES and MINES ; containing a clear

rected throughout. With 1,241 Woodcuts. Also,
RAILWAY.

The Directors are willing to receive TENDERS, on or before

Monday, the 3rd of April next, for RENTING the NEWSPAPER
STANDS at this Station, and at the other Stations on the line.

By order,

C. P. RONEY , Secretary.
Bishopsgate Station, March 23, 1848 .

FAST AND WEST INDIA DOCKS ANDBIRMINGHAM JUNCTION RAILWAY

COMPANY.

THIRD CALL of 54. per Share, making 201. called.

NOTICE IS HEREBY GIVEN, that pursuant to a Resolution

of the Board of Directors, passed this day, Shareholders in this

Company are required to pay a THIRD CALL of 5. per Share, by
Two Instalments of 21, 108. each ; the First of such Instalments

to be paid on or before Monday, the 17th day of April next, and

the Second, on or before Wednesday, the 31st day of May next, to

Messrs. Glyn, Hallifax, Mills & Co. ,Lombard-street, the Company's
Bankers.

Interest at the rate of 5 per cent. per annum will be charged on
all Calls remaining unpaid at the dates above mentioned ; and no
interest will accrue to a Proprietor on his previous payments
during the period such Calls are in arrear.

By order of the Board of Directors,
HARRY CHUBB, Secretary.

12, Old Broad -street, London,
March 16, 1848.

TO CONTRACTORS.

INDIA DOCKS
AND BIRMINGHAM JUNCTION RAILWAY

COMPANY.

The Directors of this Company are prepared to receive TEN-

DERS for the Execution of the WORKS on that part ofthe line

which extends from Dalston-lane, in the parish of Hackney, to

King's-road, in the parish of St. Pancras, being a distance of about
3 miles.

Drawings and Specifications may be seen at the Company's
Offices, No. 12, Old Broad- street, London ; and sealed Tenders,

according to a form, must be delivered to the Secretary, at the

Offices, on or before 3 o'clock, on Thursday, the 27th day of April

next, when the Directors will meet to open the same.
The Directors do not bind themselves to accept the lowest

Tender. By order,
HARRY CHUBB, Secretary.

London, 12, Old Broad-street,
March 22, 1848.

SOUTH-EASTERN
RAILWAY

London Terminus, March 23, 1848.
NOTICE IS HEREBY GIVEN, that the Directors have this

day made a CALL of the SIXTH INSTALMENT of 11. 58. per

Share, onthe Shares created under the Resolutions ofthe General

and Special General Meeting of the Proprietors in this under-

taking, held on the 11th day of September 1845, and that such Call
is made payable on the 17th day of April next, and may be paid at
either of the under-mentioned Bankers, viz. :-

Messrs . Williams, Deacon & Co. , 20, Birchin - lane, London.

The Liverpool Commercial Bank, Liverpool.
The Manchester and Liverpool District Bank, Manchester.

The Commercial Bank of Scotland, Edinburgh.

The Commercial Bank of Scotland, Glasgow.

Messrs. Mercer, Randal & Co. , Maidstone.

Interest at the rate of 5 per cent. per annum willbe charged on
the said Instalment if not paid on or before the said 17th day of
April next ; and ifdefault shall be made in the payment of such
Instalment on any Share, for thirty days after the last-named
date, the previous Instalments in respect of the same Share will
be forfeited to the Company, and no party in respect to such
previous Instalments will be entitled to any share, or have any
claim on the Company.

Interest will be allowed and paid half-yearly on all sums paid in
anticipation of future Calls on any of the shares in this under-
taking on which Instalments remain to be called up, and Pro-

prietors desirous of making such payments may apply tothe

G. S. HERBERT, Secretary.

RECENT IMPROVEMENTS in ARTS,

MANUFACTURES and MINES ; being the Second Edition of

Dr. Ure's Supplement to Third Edition of his " Dictionary." 8vo.
Woodcuts. 14s.

London: Longman, Brown, Green and Longmans.

Part I. will be ready on the 1st of April, price 1s. , of

THE PRACTICAL MECHANIC'S JOUR-

NAL Edited by WILLIAM JOHNSON, Patent Agent,
late Editor of the Practical Mechanic and Engineer's Magazine.'

The design of this Journal is to supply all connected with the
Arts of Construction and Manufacture, whether master or work-
man, with the best information on principle and detail , by bring-
ing before them accurate drawings and descriptions of the best
inventions and most useful discoveries of the day. The chief aim
ofthe Conductors then will be to record the progress and develope-

ment ofthe mechanical arts and sciences, to register all deserving
inventions and improvements in machinery and engineering, and
to chronicle facts connected with these important branches of
human industry. Bythese means an artisan in any part of the
three kingdoms may learn the state of matters in every other
part. The Practical Mechanic's Journal' will be published on
the 1st of each month, and will contain 24 pages of letter-press,

4to. size, illustrated by two copperplate engravings, and from 20 to
30 woodcuts, the whole ofwhich will be accurately drawn to work-
ing scales. Part I. will contain two highly- finished engravings of
Joyce's double-cylinder pendulous Steam-engine, and descriptions
of the latest improvements.

Practical Mechanic's Journal and Patent Office, 33, Buchanan-

street, Glasgow ; London, G. Hebert, 88, Cheapside.

IN PREPARATION.

SEA and THE RAILWAY: their new
Relations set forth in a JAUNT along the MANCHESTER,

SHEFFIELD AND LINCOLNSHIRE RAILWAY to GRIMS-

BY DOCKS, by FELIX SUMMERLY. With Woodcuts by
D. Cox, Jun., T. Creswick, A.R.A., and R. Redgrave, A.R.A.

London : Longman, Brown, Green and Longmans.

GREAT NORTHof ENGLAND RAILWAY
COMPANY.

THIRD CALL ON THE 151. SHARES.

At a MEETING of the Directors of this Company, held at
Darlington, on Tuesday, the 21st day of March 1848,-

NATHANIEL PLEWS, Esq. in the Chair,-

It was resolved,-That a CALL of 51. per Share be made on the
Holders ofthe 151. Shares in this Company, which is to be paid on
or before Monday, the 17th day of April 1848, to the Union Bank,
York, orto Messrs. Glyn, Hallifax & Co., Bankers, London.

Interest at 5 per cent. will be charged on all Calls unpaid after
that day. J. M. SPARKES, Clerk to the Company.

Railway Office, Darlington,
March 21, 1848.

DIRECT LONDON AND PORTSMOUTH
RAILWAY.

CALL of 14. 108. PER SHARE.

NOTICE IS HEREBY GIVEN, that a CALL of 11. 10s. per
Share has been made on the several Shareholders in the Direct

London and Portsmouth Railway Company ; and that such Call
has been and is appointed to be paid on the 1st day ofJune next,
at either ofthe under-mentioned Banking-houses, viz. :-

At Messrs. Denison , Heywood & Co.'s, 4, Lombard-street, or

At the London Joint Stock Bank, Princes-street, City.

WILLIAM ARTHUR WILKINSON, Chairman.

Company's Offices, R. S. YOUNG, Secretary.

London Bridge Railway Station,

Tooley-street, Feb. 25, 1848.

No Shareholder can transfer anyshare until this Call is paid on

all the shares held by him.
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Art-Manufactures Circular,

An occasional record of the progress of the Union of Art and Manufactures, with 24 Engravings , is now ready, price 2d. each, 3d. stamped to go free by post, or 2s. 6d. for 12 stamped

numbers paid in advance. A copy of the Art-Manufactures Circular will be forwarded, on receipt of three postage stamps, by Joseph Cundall, 12, Old Bond-street, and any of the

following firms, who will supply Art-Manufactures in those materials specified with the respective names :-

Barrons, 436, West Strand, Metals and Hardware.
Bell, George, 186, Fleet-street.

Benhams, 19, Wigmore-street, Metals and Hardware.
Benningtons, 97, Jermyn-street, Metals and Hardware.
Bouchers, 129, Leadenhall-street, Glass and Porcelain.
Chamberlains, 155, New Bond-street.
Colnaghi, P. & D., 13, Pall Mall East.

Deanes, 46, King William-st., London-bridge, Metals & Hardware.
Dickinsons, 114, Bond-street.

Goode, 19, South Audley-street, Glass and Porcelain.
Grant & Griffith, corner of St. Paul's Churchyard.

Green, J. , (late Brumby), 19, St. James's-street, Glass and Porcelain.
Hollands, Ranelagh Works, Belgrave-square, and 19, Marylebone-

street, Piccadilly, Furniture, Fabrics, Carpets,&c.
Jennens & Bettridge, 6, Halkin street West.

Jolly, G., 3, Arabella-row, Pimlico.
Leuchars, W., 38, Piccadilly.
Lund, 23 and 24, Fleet-street, and 56 and 57, Cornhill.

Mechi, 4, Leadenhall-street, Papier Mache and Cutlery.
Mortlock, John, 250, Oxford-street, Glass and Porcelain.
Mortlock, William, 18, Regent-street, Glass and Porcelain.
Oslars, 44, Oxford-street, Glass.
Phillips, 358, Oxford-street, Glass and Porcelain.
Simpson, W. B., West Strand, Paper Hangings.
Smith, B., 12, Duke- street, Lincoln's Inn-fields, Precious Metals.
Tennant, J., 149, Strand.

Weiss & Son, 62, Strand, Cutlery.

SUMMERLY'S ART-MANUFACTURES,

Exhibiting at the Free Exhibition of British Manufactures, at the Society of Arts, John Street, Adelphi, during March and April.

Extract from the Catalogue.-Articles marked N are entirely

N 89. The " Twin" BRACKETS, in Terra Cotta, for shop fronts, &c. designed by J.

Bell , Sculptor, made by Willock & Co. at the Ladyshore Works, for Summerly's Art-Manufactures,
exhibited by J. Cundall.

189. The Waterloo Bust of the DUKE OF WELLINGTON, in Parian , modelled by

S. Joseph, for Summerly's Art-Manufactures, executed and exhibited by Minton & Co.

N 242. The Repose" ARM CHAIR, modelled by J. Thomas ; the figures designed by
J. C. Horsley, for Summerly's Art- Manufactures ; made and exhibited by Holland & Co., and to be
executed in various ways. The bas- relief represents a Guardian Angel and two side Angels with
musical instruments watching over a mother and child and old man sleeping, which are the terminal
figures. The symbolical floral ornaments consist of the Lily, the Passion Flower and Poppy. (A
Model.)

248. The "Lizard" TABLE, designed by S. Delor. The top is formed of Serpentine

from the Lizard ( Cornwall). One of Summerly's Art- Manufactures. The Frame is carved byTaylor,
Williams & Jordan's machinery ; exhibited by J. Cundall.

N 262. A bas-relief of Una, or Purity, to surmount a bridal JEWEL CASE ; designed

and modelled by J. Bell ; reduced in Ivory by Cheverton's machine, for Summerly's Art-Manufac-
tures ; exhibited by J. Cundall.

N 263. The same in Parian, made by Minton & Co. for a BROACH; exhibited by J.
Cundall.

N 264. The " Campanula" BELL PULL HANDLES ; designed and modelled by J.

Bell ; cast in Iron by Stuart & Smith, for Summerly's Art-Manufactures ; fitted and exhibited by
Barrons & Sons.

N 265. "Kissing Children," designed and modelled by J. Bell, for Summerly's Art-
Manufactures, in Florentine Bronze; exhibited by W. Lund.

N 320. DOROTHEA, in Bronze, designed by J. Bell , Sculptor, for Summerly's Art-
Manufactures, chased by J. Hatfield : exhibited by J. Hatfield in competition for the Society's prize
for Bronzes.

332. The BRIDE'S INKSTAND in Florentine Bronze, with round marble Tazza, de-
signed by J. Bell for Summerly's Art-Manufactures, exhibited by J. Cundall.

365 and 366. The BRIDE'S INKSTAND : Specimens in Parian, with light blue Tazza

and dark blue Tazza with gilt Lizards, designed and modelled by J. Bell , made byMinton & Co. , for

Summerly's Art-Manufactures : exhibited by John Mortlock.

368. The BRIDE'S INKSTAND in Electro Silver, designed by J. Bell, made by B.
Smith ; exhibited by Cundall.

369. The BRIDE'S INKSTAND, designed by J. Bell , with Papier Maché Tray made by
Jennens & Bettridge ; exhibited by Mechi.

370. The BRIDE'S INKSTAND, in Silver Gill, designed by J. Bell, made by B. Smith;
exhibited by P. & D. Colnaghi.

371. "Kissing Children," surmounting a PAPER WEIGHT, in Parian, designed by
J. Bell, made by Minton & Co. for Summerly's Art-Manufactures ; exhibited by G. Bell.

372. DOROTHEA, a Statuette, in Parian, modelled by J. Bell, made by Minton & Co.
for Summerly's Art-Manufactures, exhibited by J. Cundall.

They espied a youth dressed like a peasant stooping to bathe his lovely feet in a rivulet that
ran by....The lovely maiden looked up on hearing them approach....In doing this, so exquisite
a face was displayed that Cardenio said to the Priest in a low voice, "Since this is not Lucinda, it
can be nohuman creature."-Dox QUIXOTE, Part 1, chapter xxix.

373. "The Vintagers"-" Gathering the Grapes"-" Wine making"-"Wine made"-a
series of DECANTER STOPPERS in Silver and Electro Gilt, designed by J. C. Horsley, made by B.

Smith for Summerly's Art- Manufactures ; exhibited by P. & D. Colnaghi.

374. The" Well Spring," ornamented in enamelled colours: WATER VASE, and a JUG

and BOTTLE, designed by R. Redgrave, A.R.A. , made by Christy & Co. for Summerly's Art- Manu-
factures ; exhibited by Chamberlains.

N 375. The " Well Spring," in Parian and coloured Porcelain ; as originally designed

by R. Redgrave, A.R.A.; made by Minton & Co.; exhibited by William Mortlock.

376. The " Water Lily" GOBLET in Glass, to match the" Well Spring Vase," designed

by R. Redgrave, A.R.A., made by Christy & Co. for Summerly's Art-Manufactures ; exhibited by
Chamberlains.

N 377. A TEA CADDY SPOON, ornamented with the common Tea plant, designed

by W. H. Rogers, made in Silver, by B. Smith for Summerly's Art-Manufactures ; exhibited by
Chamberlains,

N 378. The "Sower, Reaper, Gleaner and Miller" ornamenting a BREAD or CAKE

DISH , in Glass, with gut enamel; designed by John Absolon, made by Richardsons for Summerly's
Art- Manufactures ; exhibited by J. Cundall.

379. The JUG, which received the prize awarded bythe Society of Arts in 1846, de-
signed by Felix Summerly, made in Opal Glass, by Richardsons : exhibited by William Mortlock.

N 380. A BREAD PLATTER in Wood, the rim ornamented with Wheat, Rye, Barley

and Oats, designed by J. Bell, carved by Philips & Wynne for Summerly's Art-Manufactures : exhi-
bited by J. Cundall.

N 381. A BREAD PLATTER, in Wood, the rim ornamented with Wheat, Rye,
Barley and Oats, designed by J. Bell, with Electro-plated Mountings made by B. Smith.

N 382, 383 and 384. BREAD PLATTERS, in Porcelain, the rim ornamented with

Wheat, Rye, Barley and Oats, designed byJ. Bell, made byMinton & Co. ; exhibited by John Mortlock.

N 385. BREAD KNIFE, with a carved wooden Handle representing an ear of Indian

Corn , designed by J. Bell, made by Joseph Rodgers & Sons for Summerly's Art-Manufactures ; exhi-
bited by J. Cundall.

N 386. BREAD KNIFE, with a Porcelain Handle, representing an ear of Indian
Corn. designed by J. Bell ; exhibited by John Mortlock.

N 387. BREAD KNIFE, with carved Ivory Handle, representing an ear of Indian

Corn, designed by J. Bell, made by Joseph Rodgers & Sons for Summerly's Art-Manufactures ; exhi-
bited by J. Cundall.

N 388 and 389. The " Tendril" WINE GLASS and FINGER GLASS, designed and

ornamented in enamelled Colours by R. Redgrave, A.R.A., made by Richardsons for Summerly's Art-
Manufactures ; exhibited by J. Green.

N 390. The same, coated with green Glass and cut, made by Richardsons and mounted

by EWSRAPE , a MUSTARD POT, in Parian , designed and modelled by J.

Bell madebyMintor & for Summerly's Art- Manufactures; exhibited by G. Bell.

302 The Infam Reptune," as a SALTCELLAR, in Parian , designed and modelled by

H. J.Townsend, rade by Minton& Co. for Summerly's Art-Manufactures ; exhibited by G. Bell.

393 The Intant Neptune in Silver and in Electro-silver, designed byH. J. Townsend,

made byB Sinth for Summerly Art Manufactures ; exhibited by P. & D. Colnaghi.

I 394. Heroes Beardedand Beardless," a SHAVING POT, in Earthenware, designed

by Redgrave, AR made by Wedgewoods for Summerly's Art-Manufactures ; exhibited by
WiliamMortlock

By the agth of his beard can you measure a man?-
Peet or Hero ?-I doubt if you can."
Bearded or Shaven-Wit comes from Heaven."-Old Proverb.

N 895 A BRUSH DIS and BRUSH HANDLE, in Earthenware to match.

396. The Hop Story BEER JUG, in Parian , designed by H. J. Townsend. The bas-
reliefs represent the picking, packing, and storing the hop, and the Cooper at the beer-cask ; " Labour

new and made public in this Exhibition for the first time.

refreshed" is one, and " Intemperance" the other supporter of the handle. " John Barleycorn" sur-
mounts the lid.

** The Gold Medal of the Society of Arts was awarded to Minton & Co. , the manufacturers,
for the union of superior art and manufacture which this Jug displays.

397. One copy with blue background, another with gold background, made by Minton

& Co.; exhibited byJohn Mortlock.
398. Another copy mounted in Silver Gilt, by B. Smith ; exhibited by Chamberlains.

399. The " Shell " SALTCELLAR, in Earthenware, designed by J. Bell, made by Wedge-
woods for Summerly's Art-Manufactures ; exhibited by Phillips.

400. Also in Earthenware coloured , and in Stone ; exhibited by John Mortlock.

N 401. The " Endive" SALAD FORK and SPOON, in Ivory, designed and modelled by
J. Bell, carved by Philips & Wynne, for Summerly's Art-Manufactures ; exhibited by them.
N 402. The same in Silver, made by B. Smith ; exhibited by P. & D. Colnaghi.
N 403. The same, carved in Wood, by Philips & Wynne ; exhibited by J. Cundall.

404. PAPER KNIFE, the handle a " Boy and Dolphin" as representing water, and the
blade ornamented with the flower ofthe flax, the chief ingredients ofthe best paper. Designed by J.
Bell ; the handle made in Parian by Minton & Co.; the blade fitted by Joseph Rodgers & Sons for
Summerly's Art-Manufactures ; exhibited by J. Mechi.

405. The same, with Ivory handle, made by J. Rodgers & Sons ; exhibited by W. Lund.

N 406. " The Camellia" TEAPOT, in Britannia Metal, designed by R. Redgrave,

A.R.A. , made byJames Dixon & Sons. The figure, a Chinese Faery examining the Tea-plant, at the
top, is ofParian, made by Minton & Co. for Summerly's Art Manufactures ; exhibited by J. Cundall

N 407. The same design in Silver, with an Ivory figure carved by Taylor, Williams &

Jordan ; exhibited by J. Cundall.

N 408. The Chinese Faery examining the Tea-plant, designed by R. Redgrave, A.R.A.,
on a turned Wooden TEA CADDY, made by Holland & Sons ; exhibited by G. Bell.

N 409. The Chinese Faery examining the Tea-plant, designed by R. Redgrave, A.R.A.,
on a Papier Mache TEA CADDY, made by Jennens & Bettridge, and exhibited by Deane.

N 410. "Bubbles Bursting ," ornamenting a CHAMPAGNE GLASS, designed by H. J.

Townsend, engraved on Glass by Richardsons, for Summerly's Art-Manufactures ; exhibited byJ.

Green.

N 411. The same design printed on Glass ; exhibited by John Mortlock.

N 412. A WINE TRAY, in Papier Maché, on the new principle of fixing the decanters

and preventing their shifting among the glasses, designed by R. Redgrave, A.R.A. , adapted forhanding
wine round. The Tray made by Jennens & Bettridge, for Summerly's Art-Manufactures ; exhibited
by Chamberlains.

413. The same design , made in a cheaper way, without figures ; exhibited by Barrons.

N 414. The " Flask" DECANTERS, with gilt Enamel, Parian, and coloured Porcelain

Stoppers, designed by R. Redgrave, A.R.A., made by Richardsons, for Summerly's Art-Manufactures ;

exhibited by Chamberlains.

N 415. WINE GLASSES, with gilt Enamel, bythe same Artists and Manufacturers, to
match; exhibited by Chamberlains.

N 416. English Fruits, " part of a SET OF DESSERT KNIVES AND FORKS ;

handles modelled and designed in colours by J. Bell; made in Porcelain by Minton & Co. , and the

blades and forks fitted by J. Rodgers & Sons, for Summerly's Art-Manufactures ; exhibited by Deanes.

N 418. Experiments in Printing on China, from Etchings of Shakespeare's Ariel ; the

larger subject by H. J. Townsend, the smaller by J. Bell.

419. The Crusaders' Altar Tomb," in Ormolu, being a MATCH BOX; designed by

J. Bell, made by Dee & Fargues for Summerly's Art-Manufactures ; exhibited by J. Cundall.

N 420. The SHAKESPEARE CLOCK, designed and modelled by J. Bell, and made in

Parian by Minton & Co. The works will be furnished byVulliamy of Pall Mall.

TheDial is placed between two figures representing Tragedy and Comedy, as typical of Time passing

between Joy and Grief.
"Joyabsent, grief is present for that time."-Ric. 2.

The legends being taken from Shakespeare, a statuette of the bard has been thought to be appro

priate for surmounting the composition. The likeness is founded upon the Poet's bust at Stratford,

which the designer thinks bears internal evidence (stated at length inthe Athenarum, 1845 , p. 695) of
having been executed from a cast taken after death. A full-length Statue of the same figure was

exhibited bythe Sculptor in Westminster Hall. The Dial by Drayton's patent silvering process.

422. " Fish, Flesh , Fowl, and Game," ornamenting inlaid Jasper KNIFE HANDLES;

designed by R. Redgrave, A.R.A.; the handles made by Minton &Co.; fitted by Joseph Rodgers & Co.
for Summerly's Art- Manufactures ; exhibited by Deane.

423.Purity, or Una and the Lion, " a STATUETTE in Parian ; designed and modelled

by John Bell as a companion to Danecker's Ariadne ; made by Minton & Co. for Summerly's Art-

Manufactures ; exhibited by William Mortlock.
N 424 and425. " Prayer" and " Belief,"-STATUETTES OF CHILDREN, in Parian ;

designed and modelled by John Bell ; made by Minton & Co. for Summerly's Art-Manufactures;

exhibited by George Bell.
428. "Salt and Fresh Water Fishers," ornamenting a FISH KNIFE AND FORK in

Silver. On the blade Boys are spiking an eel and landing a trout. On the handle the Fisherman is

hauling a net from the sea. Designed and modelled by J. Bell ; made by Rodgers & Sons for Sum-

merly's Art-Manufactures ; exhibited by P. & D. Colnaghi.
N 429. The same Blade, fitted by J. Rodgers & Sons to a Parian handle ; made by

Minton & Co. for Summerly's Art Manufactures.
430. A spiral Glass CANDLESTICK, designed by Felix Summerly, made by Apsley

Pellatt & Co.; exhibited by G. Bell.
N 570. The " Legend" BRACKET, in Wood, designed by J. Bell, carved by Taylor,

Williams & Jordan, for Summerly's Art-Manufactures.
571, 572, 573, 574, 575. The Bird, Flower, and Fruit BRACKETS, in Wood, designed by

S. Delor, and carved by machinery by Taylor, Williams & Jordan, for Summerly's Art Manufactures.

N 580. The " Twin TRUSSES" or BRACKETS, designed by J. Bell, Sculptor, for

Summerly's Art-Manufactures, carved and exhibited by Taylor, Williams & Jordan.

N "Loyalty," the first of a series of PAPER HANGINGS. The present subject is

intended to decorate an Entrance Hall, and is the centre of three subjects which relate the incident ;

the others being the Conspirators at the door, and the Queen protecting the King. After the Fresco

exhibited in Westminster Hall, by R. Redgrave, A.R.A.; made by W. B. Simpson, for Summerly's

Art-Manufactures ; exhibited by W. B. Simpson.
"Unattended even by a body guard, and confiding in the love of his subjects, Jamer the First of

Scotland was residing within the walls of the Carthusian monastery at Scone, which he had

founded and endowed. Graham of Strathearn seized the occasion, and brought down a party at

night to the neighbourhood. Seconded by traitors within, he gained possession of the gates and

interior passages. The King's first intimation was from his cupbearer, William Stratton, who, on

leaving the chamber in which the King and Queen were at supper, found the passage crowded
with armed men, who answered his cry of alarm by striking him dead. The noise reached the

King's chamber, a rush of the assassins ensued, and Catherine Douglas, one ofthe Queen's maids
of honour, springing forward to bolt the door of the outer apartment, found the bar had been

clandestinely removed ; with resolute self-devotion, she supplied the place with her naked arm."
Catherine Douglas.

*** All the above may be had of the respective Exhibitors.
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UNSEASONABLE FOPPERIES IN COACH-

FITTINGS.

That any such should be heard under pre- | number of people in this country who are such

sent circumstances when it is seen how much fools that the less or more of anything beyond

reduced fares have had to do with the decline this can have the least effect in keeping them

of dividends-is a proof of the want of con- from travelling or tempting them to travel. All

sideration we have often adverted to in more spent in excess merely serves to gratify finical

prosperous times ;-it shows at once the effect tastes, for pleasing which a railway company

of making the coaches already too fine for the will get neither thanks nor returns, which the

use to which they are put, and the necessity of founders of the system ought never to have

studying something else, in those which are to made an attempt to pamper, but which its

be built hereafter, than the satisfaction of ex- managers now, at all events, have no right to

pectations that no expense or indulgence will consult, at the expense of those who must pay

for them. We see with what consideration and

gratitude the interest has been rewarded for its

costly extra attempts made to render the service

not only as practically good, but as handsome

and liberal as possible. It is now time to con-

fine attention to the first-named essential ; and

We have one or two-not hints, but―plain

remarks to offer on the subject of " An English-

man's hints to Mr. Wright, the railway coach-

builder, " which were printed in a late number

(p. 197 ) . The estimate of his mechanical criti-

cism on the stiffness of window-frames and ven-

tilating-flaps, we are not concerned to take out

of the hands of Mr. Wright, or of other super- ever satisfy.

intendents of the business of making carriages.

We shall pass them by, with the observation

that a rattling sash or slide is one of the least

agreeable companions possible on a railway

trip ; and that if this nuisance is to be pre-

vented, it can only be by making the fittings

pretty tight at first, so that while the work is

new they will be somewhat intractable. These,

however, are petty details, on account of which

alone we should not have thought it necessary

to refer to " An Englishman's" letter.

Our business is to point out the entire mis-

take of what it is proper to keep in mind

in railway carriage-building at the present

time, on which the " Englishman's" advice is

founded ; to point to the advice itself as an

instance of that species of expectations-on

the part of those who pay nothing for making

railway carriages , and who complain if asked to

pay more than the lowest rates for riding in

them, which it is the duty of all concerned in

railway management to resist altogether. The

object they are bound to see attended to in the

coach-building department, is the construction

of substantial work and the provision of all

essential conveniences that can be reasonably

demanded, with the most economic materials,

and in the plainest and cheapest manner pos-

sible-the rule for the choice of all the stuffand

of all the fittings being that they shall be the

most durable and the least expensive that can

be had for the money; not that they shall be

the most luxurious and finical that money can

procure. " The fineness of the cloth, the beauty

of the colour, the soft , elastic springiness of the

stuffing," it is not the business of any honest

management to study, for the sake ofpampering

the luxurious tastes of travellers , who dislike to

pay even the charges adequate to the plainest

accommodation. Before the latter begin to insti-

tute frivolous comparisons on matters of foolish

extravagance-to inquire whether the " lace is

as good, " or the "glass superior "-and to

complain of sitting under a roof of " mere

painted canvass" instead of " solid ornamental

wood, " let them first consult their pockets as to

the fares they are ready to pay ; and if they are

too saving of their own means to consent to

anything beyond the lowest fares for their

places, common decorum will suggest the im-

propriety ofdemanding that the railway owners '

means should be thrown away in making

the places needlessly luxurious. But if this

decent reserve will not be practised by the

public, it is, at all events, incumbent on those

whom the public will neither spare nor com-

pensate, to take good care that some better

proportion shall be kept between the service

and the payments. And of all times at which

an idle proposal to waste money in decorating

interiors and pampering passengers ' fancies

could have been started , the present is certainly

the least suitable. There is not a railway that

has lowered its rates, which has not done so at

the expense of the proprietors ' dividends : there

is not one which keeps its rates up above the

very lowest scale, that is not incessantly

assailed with complaints of " extortion ." Is

this a moment in which to listen with in-

dulgence to new demands for mere fripperies ?

We are not sorry to have had an imme-

diate occasion given for touching on this third

head of economy, in continuation of what was

said recently on two others, to which it is de-

sirable that attention should be paid. It is quite

clear, as we then observed, that it is only by a

strict revision of all expenditure, with a view to

cut off whatever is needless or excessive, that

the circumstances of the companies that have

reduced their rates to the lowest point, can be

effectually bettered . Now, after the locomotive

power and way, the most important working

item, perhaps, whether in first cost or in main-

tenance, is that of the coaching stock and ser-

vices ; and it is one in which, as regards the

first class of carriages, a great saving may be

made, without in the least impairing any com-

fort or convenience they are bound to afford .

The quantity of money wasted over and above

the necessary cost of durable construction and

complete accommodation , in the showy finishing

of a coach of this class, is larger than proprie-

tors may generally know. We have seen as

much as 10l. paid for emblazoning the panels of a

single coach with shields andemblems by aherald

painter ; and the same rule of waste, merely to

makethe machine look handsomer than is neces-

sary, has gone through all the details of fitting

and trimming. The extreme of such a silly and

unjustifiable waste offunds subscribed for useful

employment, and not for show, we hope exists no

longer ;-some costly fripperies may have been

given up of late years, and the general appear-

ance of the new carriages on the outside is, on

the whole, plainer that it used to be. But there

is a good deal yet to be done ; and that in a

sense the very contrary of our correspondent's.

And we trust it will be the rule of directors

henceforward to see what they can save with-

out giving up any essential, to study exclu-

sively what is necessary and useful ; and that

they will feel that, when they have to come

before the proprietors to announce reduced

dividends, and to complain of the effects of

reducing fares, it is no longer justifiable to

attempt to please the public or to gratify dil-

lettante fancies of their own, or the vanity of

their head workmen, by paying for any mere

prettinesses ; or to do anything, in short, but

to try how the business can be plainly served in

an effectual manner, at the least expense pos-

sible . What is expended on interior decora-

tion , " on form and arrangement of cushions, "

&c. &c., in anything, in fact, beyond what is

necessary to give a reasonable allowance of

comfort, is so much that might as well have

been thrown into the next ditch ; and the con-

tributors, we apprehend, have now no spare

money they can afford to see thus squan-

dered . There will not come a single extra pas-

senger for the sake of a costly painting on a

coach panel, or because the roof is "formed

of solid ornamental wood ." If the springs are

easy, the inside clean, roomy, duly lighted,

well arranged and properly cushioned in an

ordinary way, not only has the traveller all he

can justly require, and more than he now quite

pays for, but all has been done that will have

the least effect on securing the custom of tra-

vellers, of what class soever. There is no

to leave those whom such accommodation will

not content to make railways and railway car-

riages on a plan they like better, at their own

expense.

Proceedings of Societies.

INSTITUTION OF CIVIL ENGINEERS.-March 21.-

General Meeting.- Mr. J. FIELD, President, in the

chair. The paper read was descriptive of A method

of setting out Railway Junctions, ' by Mr. A. Bean-

lands. The object of the paper was to supply a me-

thodical rule for setting out that portion of a branch

line of railway included between the rails of the main

line. The author observed, that in all ordinary cases,

the curve of the branch line could not be set out from

the main line, which was supposed to be straight, by

the ordinary methods of setting out railway curves,

since the junction was required to make an offset of

4 in. to 5 in. on the length of the switch rail, which

was much greater than the offset made from the

tangent in the same length, by a curve of moderate

radius, so that it was necessary to make the junction
line start abruptly at a finite angle with the main

line. He therefore considered the junction curve to

be determined by its passing through three given

points, namely,the two extremities of the switch rail

and the furthest point of crossing ; and from these

circular arc might be found, as well as the positions

and angles of the various crossings . To render the

method more easy of application, the author gave a

table calculated from the principles and formula

laid down in the paper assuming an ordinary form of

the switch, and a series of valves of the lead, a dis-

tance of the furthest crossing extending to the

greatest limit likely to occur in practice. In the

course of the discussion which ensued upon this

method, as compared to the ordinary system of set-

ting out junctions by a comparatively empirical rule,

well understood and practised by the plate layers on

railways, Mr. Wild's switch was alluded to and ex-

hibited . In this switch all notching and inequality

in the bearing surfaces , the fixed rails, were shown to

be avoided by the ends of the tongues being ground

under such surfaces, instead of being notched into

and for some distance beyond them, lower than the

them ; the tongues being consequently at their points,

fixed rails , exercised , where they were weakest, merely

a lateral action against the wheels without bearing

any of the weight of the passing trains. Several

engineers who had employed these switches exten-

sively expressed themselves relative to them in very
commendatory terms, and stated that they were not

only manufactured in a very superior manner, but

that their action was very perfect, and that they

tended greatly to the prevention of accidents in rail-

way travelling.

data he showed how the radius and centre of the

SCOTTISH SOCIETY OF ARTS.-Feb. 28.- General

Meeting. - Mr. W. CRAWFORD in the chair.-The
paper by the President, Mr. G. Buchanan, being an

larly Cast Iron and Malleable Iron, and their Appli-

exposition On the Strength of Materials, particu-

cation in the Construction of Railway Bridges

(Part I.), ' was read by its author.-Although many of
the facts have been previously presented to our

readers, the whole paper is one of so highly inter-
esting a character that we present it in its complete

experiments and models, more particularly a large

shape. The subject was illustrated by various

model, withdrawings and elevations of the high-level

bridge across the Tyne at Newcastle, which, through

theliberality of Mr. R. Stephenson , the engineer of
the bridge, Mr. Buchanan was enabled to exhibit,

struction of this great work in all its details.

and to explain the situation, extent, and con-

The Scottish Railway Gazette thus sets forth the pro-
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ceedings :-Mr. Buchanan said he did not profess to

communicate anything new or original, but would be

happy if he could only draw from the stores of

information which had of late years been accumulat-

ing on this subject, under the hands of very eminent

scientific and practical men, such leading facts and

maxims as might prove a sure guide for practice.

The various strains might all be reduced to two

kinds, according as the material is either_distended

or compressed by any force or pressure. From these

two all others arise, and either consist or are com-

pounded ofthem. The tensile strain is the simplest

of all, depending neither on the peculiar form of the

materials, nor even on the length, but only on a

single element, namely, the section of fracture. This

peculiarity of the tensile force was explained and

illustrated. In regard to cast iron, the result of the

extensive and interesting experiments of Messrs.

Hodgkinson and Fairbairn was given, and it was

found from the mean of sixteen different trials of

English, Welsh, and Scotch iron, both hot and cold

blast, that this material will sustain about 7 tons

per square inch before breaking, the weakest speci-
men being 6, and the strongest 93. The limitof

fracture, however, can never be approached with

safety, not even within a long distance, seeing that

this material is liable to unseen imperfections, and,

above all, to snap in a moment without distending

itself or giving any warning of danger. Malleable

iron again, is much superior in tensile strength, and,

by its remarkable ductility, inspires confidence in a

still higher degree ; bears no less, at an average, by

various experiments of Telford and Brown, than 27

tons-the weakest 24, and the strongest 29 tons : but

before the half of this load is applied, it begins to

stretch, and continues stretching up to the limit of
fracture. It is therefore not only three times

stronger than cast iron, but maybe safely loaded

with five times the breaking weight, or about eight
or nine tons. In regard to the strength of compres-

sion, this depends also, as long as the length is

limited , on the same element-the section of frac-

ture ; but when a long rod or slender pillar is loaded

or compressed, it is liable to bend, not for wantof

strength, but for want of stability, the least flecture

turning it off its centre, and breaking it off by lateral

force, deranging entirely the simple law applicableto

short lengths. In regard to cast iron, by far the

most satisfactory experiments are those by Hodgkin-

son and Fairbairn. The mean result gives very nearly

50 tons onthe square inch-the weakest 36 tons, and

the strongest 60 tons. It is thus six times stronger

in compression than in distension, and hence it is

peculiarly recommended for sustaining any superin-

cumbent weight, as in the case of pillars and of

bridges, provided the construction is suchas to resolve

the strain arising from the load into a longitudinal

compression . This is often in our power by proper

arrangements chiefly giving a sufficient height

and curvature to the arch ; but in cases where, for

the want of headroom, the arch is unduly flattened

or resolved into a straight beam or girder, the danger

is that we bring the tensile force into play, and then

the use of cast iron is objectionable, or at least

requires extreme caution. No direct experiments

have been made on malleable iron of short lengths,

but from some facts brought out by Mr. Hodgkinson,

its strength appears much inferior to cast-iron,

chiefly from ductility, whereby it gives way much

sooner under a load. It will bear 27 tons, probably

much more, without fracture ; but with 12 tons it

yields to the load, contracts longitudinally, and

swells out laterally; and this is another very impor-

tant fact for ourguidanceinthe use ofthose different

materials. In regard to stone, experiments have been

generally made on specimens rather too minute.

Like cast iron, the crushing strength is superior to

the tensile, and hence its adaptation for buildings,

particularly bridges. Craigleith stone will bear 24

tons on the inch, or upwards of 400 tons on the

square foot ; Aberdeen granite 600 tons. In regard to

bricks, he had occasion to make experiments in

relation to the great chimney of the Edinburgh Gas

Works. It became matter of consideration whether

the ordinary brick could withstand the pressure ofso

lofty a column. Trials were therefore made with a

powerful hydraulic press, not on small specimens,
but on the actual brick. The ordinary stock brick

was found to bear 140 tons on the square foot, and

the common fire-brick 157 tons ; but the brick of

which the chimney is constructed, consisting of a

mixture of fire-clay and ironstone, bore, a single brick

on its bed, no less than 140 tons, equal to 400 tons on

the square foot. The effect of the transverse strain

was then considered and illustrated by various

experiments and models. The strain is a compound

of the tensile and compressive strain, the one part of

a beam loaded in the middle being compressed and

the other distended, and the beam itself becoming a

LINCOLNSHIRE AND ITS RAILWAYS.

We are glad to observe many signs that attention

is being turned to the beneficial results which rail-

ways are likely to confer on agriculture. In the

last number ofthe Monthly Railway Record the pro-

spects of the Lincolnshire farmer are graphically set

forth in an account of the system of lines promoted

by the Manchester, Sheffield and Lincolnshire :—

lever, and acting often with enormous power against

its own strength. Hence it became easy to calculate

the strength, this being in every case proportional in
the first instance to the area of the section of frac-

ture, and this original element modified by thelength

and depth of the beam, diminishing in exact propor-

tion to the length, and increasing in proportion to

the depth. The transverse strain acting with such

severe advantage against our materials, various

methods have been contrived for eluding its effects,
Lincolnshireand its Railways.-The first prosperity

and for these none is more remarkable than the of this remarkable county (Lincoln) arose from the

principle of the arch, the effect of which was illus- enterprize and energy of those who undertook to re-

trated by experiments, and particularly the necessity claim from sea and river inundation lands equal to

in flat arches of having secure abutments to resist the extent of an average county. The next advance

the horizontal thrust, and this was frequently accom- was when the hills, or wolds , which grew nothing but

plished, where there is sufficient headroom, by heather, and bred nothing but rabbits, were,byturnip

uniting the extremities of the arch by strong mal- culture, brought to be the finest sheep-fatting land in

leable iron rods, inthe same manner as, in the case of the world. The third step in advance will be taken

the roof, the feet of the rafters are united and pre- when the refuse of towns, and those more valuable

vented from spreading by the tie beams ; and this is manures that pay the cost of carriage across the sea,

the principle, the securest of all, on which the great and those oily seeds that make cattle fat and waste

iron bridge at Newcastle, now in progress, is con- land fertile, can be conveyed by steam-power, at one-

structed, the object of which is to cross the river and hundredth part of the cost of road carriage, to the

valley of the Tyne, on the highest level ofthe railways farmer's door ; and when the farmer can, guided by

oneach side, so as to unitethem in an uninterrupted the prices of the preceding day at markets 200 miles

line from London to Berwick, and unite the termini distant, send off, with all the certainty of a posted

of the different railways, now separated three quar- letter, tons upon tons of live and dead produce, to

ters of a mile or more, into one grand central sta- where such commodities happen to be most urgently

tion, a little to the west of the ancient castle. The needed. And yet each of these changes has had, in

distance between this station and the present ter- its time, to encounter strenuous opposition from the

minus ofthe York and Newcastle is 3,457 ft. , consist- same class of minds. In the reign of Queen Eliza-

ing chiefly of the space occupied by the bed of the beth a great morass extended from Lincoln to Cam-

river Tyne, and the steep bank on each side, well bridge, inhabited by fen-men, described by Camden

known to travellers in descending from Gateshead

Fell on the south, and Dean-street on the north, both place where they dwell, who, walking high upon

as"a kind of people, according to the nature ofthe

to be now superseded by the smooth and level sur- stilts, apply their minds to grazing, fishing or fowl-

face of the railway, and bya turnpike-road running ing." He adds "The whole region in the winter,

on the same bridge directly under the line of rails. and sometimes most parts of the year, is overflowed

The steep banks on each side are spanned by stone by the rivers." When, soon after Camden wrote,

arches of a very substantial character, the river and efforts were made to drain these fen lands, a violent

low banks by six metallic arches, all of the same opposition arose, and innumerable prophecies were

dimensions and structure, resting on solid piers and made both as to the injury which would arise to the

lofty columns of masonry. In the bed of the river valuable race of fen-men, from the wantof their

the piers are laid on very solid foundations of piles pools for wild-fowl, for pike, for eels, and such game,

planking, with concrete, many ofthe piles 40 ft . in and of the barrenness of the land when reclaimed .

length, and driven to this depth through hard gravel Good sense was, onthat occasion, in some degree, too

and sand till they reach a bed of freestone rock. much for nonsense, assisted , no doubt, by information

Nasmyth's celebrated pile-driver is in full operation as to the value of marsh land, imported by Dutch

here, and with wonderful effect, and has come most emigrants, with their Protestant principles, when

opportunely in aid of the work ; driving night and they fled from Spanish tyranny in the Netherlands.

day, at the rate of sixty or seventy strokes a minute, Even in George the Third's reign fen land was worth

the pile heads being often set on fire by the rapidity little, although the body of stagnant water had been

and violence of the blows ofthe ram. Piers laid 2 ft. much reduced. In that reign a more comprehensive

belowlow-water mark, and raised about 100 ft. to the systemwasadopted ; by the aid of embankments and

springing of the arches. The arches consist each of windmills large tracts were dried. Amongst others,

four main ribs of cast iron, each in five segments, 350,000 acres near Lincoln, where corn and sheep

bolted together, and forming one entire arch 125 ft. rival, in their respective superiority, the tall flags

span, and rising 17ft. 6in. in the centre, and the and fat eels that once flourished there . The railways

level of the rails onthe upperplatform 108 ft. above about to be described do not intersect the fen dis-

the level of high-water mark of the Tyne. Depth of trict, although they touch upon it ; but more to the

the rib 3 ft. 9 in. at the springing, and 3 ft. 6in. at the north lies what was another fen district, thus de-

crown, with flanges 12 in. broad, external ribs 2 in. scribed by Mr. Philip Pusey, in his valuable Report

thickness of metal, internal ribs 3 in. Total sectional on the agriculture of Lincolnshire :-

area at the crown 644 square inches, which would

bear with safety a load of 5,000 or 6,000 tons, and

would form, with proper abutments, a strong arch in

itself; but for the fullest security, and to preventthe

possibility of inconvenience ofrisk from deflection or

vibration, or otherwise, each rib is united at the

springing by strong malleable iron bars or ties, 7in.

broad and 1 in. deep, of the best scrap iron, and in all

twenty-four in number. The railway is supported

above the arch, and the roadway suspended from

beneath, by hollow cast-iron pillars, 10 ft. apart, and

each 14 in. square, through which are passed strong

malleable iron circular bars, binding the whole into

one stiff and solid mass. The sectional area of the

horizontal bars is 168 square inches, which would

sustain upwards of 4,000 tons without breaking, and

1,500 tons with perfect safety, but the whole weight

of the bridge will not exceed 700 tons, leaving 800

tons of surplus strength. The railway, which is at

the summit level, runs on a level 4 ft. above the

crown of the arched rib, and is supported in the

middle by hollow cast-iron trough girders resting on

the top of the pillars, 10 ft. apart, and united by

longitudinal timbers laid with strong planking. The

roadway runs nearly on a level with the malleable-

iron ties, leaving a space of about 20 ft . clear head
room . In the whole of the work the utmost pains

have been bestowed on materials and workmanship,

and in making everything complete, the surfaces,

which abut together, being regularly planed or

turned, as in machinery ; and from all the arrange-

ments the most successful results may be anticipated

from this bridge. The cost of the iron-work and

roadway, by the estimates, comes to 112,000l. , and the

contracts for the bridge and viaducts to something

above 300,0007.

" There is another lowland tract- it lies on the west of

the western hills, partly in Yorkshire-the level of Hatfield

Chase. When you ride across this vast plain, through
endless corn- fields, with the distant uplands of Yorkshire

and Lincolnshire for its opposite boundaries, you see a single

hill, which, rearing itself midway from the dead flat be-

tween them, was formerly an island, and is still named the

Isle of Axholme. A great part of this fertile plain was once

sea ; as it would now be again if the embankments were

neglected, being mostly below high- water mark. In early
times the island was a strong post. Thus it was occupied

by a Lord Mowbray, under Edward II , but was taken by
the men of Lincolnshire , who attacked it in boats. It was

a refuge for some of the Barons after the battle of Cosham.

In the time of Charles I. the waters were drawn off by a

colony of Dutchmen , under Vermuyden ; but during the

civil war the parliamentary committee of Lincolnshire,

fearing an attack from the Yorkshire Royalists, cut the

dyke, and again interposed the sea between the two hostile
counties. This great level is now generally well drained by

a system of canals, but the farmers of Axholme have not

forgotten that their forefathers attended Doncaster market

in boats."

But Lincolnshire is indebted for its extent of pro-

ductive land not only to damming and draining, and

windmills, which cheap rail-brought coal has super-

seded by steam-pumps, but to a variety of highly

artificial processes, devised for laying fertile soil upon

poor marsh land, described by Mr. Pusey. Again,

these lowlands are bounded on either hand by two

ranges of hills, the cliff and the wold, which stretch

side by side from north to south. When Arthur

Young visited these ranges in 1760, he found them

almost all rabbit-warrens, rented at about 2s. an acre.

Visiting them again in 1799, he reported an extra-

ordinary improvement ; and where, for thirty miles

between Spilsby to beyond Caistor, it was all warren,

he found, " by means of turnips and seeds, at least

twenty sheep to one kept before." But still there
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were vast tracks of waste ; for instance, speaking of |

the estate of the noble chairman of the Lincolnshire

Railways, he says-" Near Brocklesby there are large

tracts of excellent land under gorse; and at Caburn

and SwallowI passed through thesame for miles. It

is a beautiful plant to the fox-hunter. Lord Yar-

borough keeps a pack of hounds : if he has a fall, I

hope it will be into a furze-bush. He is too good to

be hurt much ; but a decent pricking might be bene-

ficial to the country." Quoting this passage, Mr.

Pusey remarks,-"I must say, when Mr. Handley

pointed out to me this estate in 1842-its fine farm-

buildings, on which 150,000l. have been expended,

surrounded by lofty ricks-its 30,000 acres of good

turnip land, divided by clipped hedges of thorn,

where Mr. Young saw miles of gorse and thousands

of rabbits-I thought I had made a discovery of a

domain equal, in the spirit, magnitude and rapidity

of its improvement, to the well-known estate of

Holkham. " Mr. Pusey goes onto describe the manner

in which, by an outlay chiefly in the items of chalk

and bones, at an expense of about 87. an acre, these

lands were raised from an annual value of 5s. an acre

to five times that amount.

With onemore extract from Mr. Pusey's description

of this interesting county, we will proceed to trace

the course of the lines by which it is proposed to

supply the conveyance which, it is clear, must be so

earnestly required by those Lincolnshire farmers :-

" On a Sunday morning in November we passed Sleaford,

on our road to Lincoln, and soon entered on a high but

level marsh, presenting a cultivated exuberance such as I

had never seen before. Farm succeeded farm, each appear-
ing to be cultivated by the owner for example, not , as was

really the case, for profit. And so, for miles, we passed on

through fields of turnips, without a blank or weed , onwhich

thousands of long-woolled sheep were feeding in netted

folds ; and so large and regular were the turnips in the
narrow rows, that the lower halves which remained in the

ground when the upper part had been consumed, seemed to

pave these sheepfolds. Every stubble- field was clean and

bright-all the hedges kept low and neatly trimmed-every

farm-house well built, with spacious courts, and surrounded

by such rows of high, long, saddle- backed ricks, as showed
the land did not forget to return in August what it had re-

farms that might always be seen at one view, proved that
ceived fromthe fold in December, since the number of these

the size of the farms would not account for the extent ofthe
rick-yards. Yet this land , so loaded with roots and corn,

showed nosigns of natural fertility. On the contrary, it is

a fawn- coloured sand, about 6 in. deep, lying on a thirsty,

walling stone. As we journeyed on, Mr. Handley pointed

out to me, by the side of the road, a column 70 ft. high. It

was a land lighthouse, built no longer since than the middle
of the last century, as a nightly guide for travellers overthe
dreary waste which still claims the name of Lincoln Heath,

but is now converted into a pattern offarming. This Dun

stan Pillar, lighted no longer time back for so singular a

industry which, in our own days, has reared the thriving
purpose, did appear to me a striking witness of the spirit of

homesteads around it, and spread a mantle of teeming vege-
tation to its very base. And it was certainly surprising to

discover at once the finest farming I had ever seen and the

only land lighthouse ever raised. Now that the pillar has

ceased to cheer the wayfarer, it may serve as a beacon to

encourage other landowners in converting their dreary
moors into similar scenes of thriving industry."

Such being the country, and such the manner of

men whom those who devised the scheme embraced

under the Manchester, Sheffield and Lincolnshire

Railways proposed to accommodate, the Manchester,

Ashton-under-Lyne and Sheffield was taken as the

main trunk from which extensions into Lincolnshire
were to be made. The bill for this line was obtained

in May 1837, but it was not opened to Sheffield until

the 22nd of December 1845. At Sheffield it unites

with the Sheffield and Lincolnshire (bill obtained

August 1846), which passes through Beighton, Work-

sop and East Retford. At Retford the main line

proceeds through Gainsborough and Brigg to a ter-

minus at the Great Grimsby Docks ; while a branch,

by aid of the loop line of the Great Northern at

Saxelby, opens a communication to Lincoln, and from

Lincoln, through Market Rasen, to the New Holland

Ferries opposite Hull-thus placing Lincolnshire in

communication with all the great railway systems in

the kingdom-and proceeds through Gainsborough,

to unite with the Great Grimsby Junction and the

Grimsby Docks.

The Humber Ferries have been purchased by the

amalgamated companies, and are in process of being

improved, at a cost of 100,000l. , so as to permit an

easy conveyance for goods and passengers to and

from Hull at all times of the tide ; as have also been

the Great Grimsby Docks, on which upwards of

500,000l. is being expended. These docks, when

completed, will admit the largest steamers, at all

times of the tide a matter which the Admiralty

considered of so much importance, that they induced

the Woods and Forests to present 96 acres of Crown

land to the company, on condition that special ac-

commodation was provided for war- steamers. Great

Grimsby possesses the advantage of being in direct

line from Hamburgh, protected on the opposite shore

between Peterborough and Gainsborough , the works are in

of the Humber by Spurn Point-a natural break- | Barnet-lane, and a viaduct at Robbery Wood-lane, near

water-in such a manner as to afford a perfect har- Welwyn, besides several parish roads and occupation
bour of refuge-the only one on the eastern coast bridges. All of these works are in a forward state, and of

after leaving the Thames. It offers an immense many of them the brickwork is completed. A considerable
number of culverts have also been executed throughout the

advantage, by saving 20 miles of rather difficult river contract. This contract is not in so forward a state as I

navigation. In the darkest nights, it will be possible had hoped in commencing it. This, however , results from

not only to run into Grimsby port, but to get into the expenditure having been kept for many months down

Grimsby docks. The difficulties of river navigation to a limited rate. In all other respects it is in a perfectly
at night are well known. Onthe importance ofthe satisfactory condition . On Messrs. Peto & Betts' contract,

Baltic trade now carried on with Hull it is unneces- a veryforward state. Those at present in hand commence

sary to dwell-it is a commerce which is daily and at the point where the loop diverges from the mainline,

hourly increasing in quality and value. The dock about 3 miles north of Peterborough, from this point to

accommodation of Hull is limited and restricted to Spalding, a distanceof 13 miles, the earthwork is com-

certain periods of the tide. The railway conveyance pleted, with the exception of about three- quarters of a mile;
from that port, as regards the counties to the south, the bridges are all finished, excepting one over and two

is circuitous, and to Notts and Lincoln almost use the ballasting and laying of theway on this part of the line,
under the line. Considerable progress has been made with

less ; and yet these are the counties which, from the about 8 miles having now been ballasted, and the way laid

high system of farming pursued, most require those throughout that distance for a single line, and a part for

valuable manures and oily feeds which, brought from two lines. The former of these operations may be con-

Germany into Hull, figure for upwards of a million sidered the key to the time of completion. All the arrange-

sterling among the imports,-as, for instance, bones, ments of the works are therefore made with reference to it,

oil-cake, rape-seed and guano. For timber-of which length of line formed and completed a-head ofthe advancing
and every exertion made to have at all times, a considerable

the same counties in their farm buildings, and Lin- ballast. Between Spalding and Boston the works are but

coln in embankments, consume a great quantity- little advanced. They are, however, very light, consisting

Grimsby is a very convenient port. In order to lose chiefly of forming a low bank from side cutting, and will be
no advantage, the dock dues on shipping have been ready by the time the ballasting can arrive at them. At

reduced to an almost nominal rate-10d . per ton ; with the Commissioners of the Black Sluice drainage,
Boston, arrangements have for a long time been pending

the dues on goods in proportion.
respecting our bridges over their works, in consequence of

which considerable delay has occurred ; there has therefore

been little progress yet made at this point. The principal

work, however, which is of considerable importance, viz. ,

the timber bridge which carries the railway overthe river

Witham, close to the grand sluice , has made great progress,
and, with the exception of the girders and on

the point of completion. Fromthispoint onwardto Lincoln

the works of all kinds are in a very advanced state of pro-

gress. The earthwork is formed complete for about 26 miles ;

the bridges are all in a veryforward state, some of them,

Lin- laying of the way on this part of the line have also con-

viz., at the grand sluice, Boston, Horsley Deeps, and Long-

wood, being of considerable magnitude. The ballasting and

siderably advanced, about 13 miles being ballasted , and

about 12 miles of rails laid, the greater part being com-

plete for two lines of way. Between Lincoln and Gains-

borough the earthwork of the line is complete as far as

tion of two unimportant ones, have all had a considerable

Saxelby, about 6 miles ; and from that point onwards to
Gainsborough, about 10 more, the cuttings, with the excep

impression made on them, and are about half completed ;

the largest of them all (which occurs at Warren House

Wood, near Gainsborough) is considerably more than half

executed. Some progress has been made with the bridges

on this portion of the line, fifteen ofthem being in hand , all

of which are well advanced, and the permanent way is laid

of this contract now in course of execution, as above de-

and ballasted for about 3 miles. On whole, the works

scribed, from near Peterborough to Gainsborough , are in

such a state, that, with your permission and sanction of the

from Doncaster to the junction of the Askerne branch, a

necessary expenditure, the whole distance (76 miles) might
be completed and opened in September next. The works

diate neighbourhood of Doncaster, though as yet for the
distance of 5 miles, are actively proceeding in the imme-

first 2 miles no great progress has been made; onthe other

3 miles the earthwork may be considered as completed.

Deliveries of rails, chairs and sleepers are proceeding here,

and at all points of delivery throughout the loop line, to a
large extent. The works on that portion of the line which

connects Gainsborough with Doncaster are altogether in

abeyance, as depending on the decision of Parliament with

respect to the proposed deviation of the line between those

points ; they are, however, by no means heavy or difficult

of execution ; nor do I see any reason why they may not be

completed bythe time the bridge over the Trent at Gains-
borough can be ready. I trust the above statement will be
considered satisfactory.

This, then, is one of the termini from which there

are legitimate expectations that a considerable import

and export trade for the benefit of the railway will

be derived. Tracing our course back, we find every

important town and district on the direct road to the

manufacturing districts intersected in such a manner

that the clothing districts of Yorkshire, the hardware

town of Sheffield, Manchester and its surrounding

cotton villages, and Liverpool and the Mersey, in

shire produce. So that, whether the farmers of

effect form the many-branched termini for Lincoln-

colnshire are desirous of drawing supplies of any

kind from the manufacturing districts, or of sending

produce to those largely-consuming districts, they

will have, by these railways, their means of choice

far in twenty- four hours as previously in as many

multiplied a hundred-fold, and be enabled to go as

days. Thus will great national and important local

objects be combined-the Humber and the Mersey

brought within six hours' distance the richest agri-

cultural county united by an iron-road to the richest

manufacturing counties. And thus an object has

been effected which, as we proved in our introduc-

torydescription, was vital tothe continued prosperity

of a district whichowes its wondrous fertility entirely

to the artificial means adopted by a most enterprizing

increase the facilities for transporting lime and clay,

and energetic race of men. Railways will tenfold

street-sweepings, woollen rags, artificial manures,

and bones and guano ; and, while they do this, will

enable the farmer to reap in extended markets ample

profits for his enterprize. In ten years' time we

shall expect a Report on agricultural progress in

Lincolnshire as remarkable as that of Mr. Pusey

in 1843.

Official Papers.

GREAT NORTHERN.

Engineer's Report for the Meeting, Feb. 24 (p. 153).

In obedience to your resolution of the 1st inst. , I now beg

to lay before you a Report on the state and progress of the
works of the Great Northern. The works now in course

of execution are divided into two contracts, viz. , that

74th mile, near Peterborough ; and that of Messrs. Peto &
of Mr. Brassey, which extends from the 1st mile to the

Betts, which extends from the last -named point, vid Boston

and Lincoln , to the 154th mile, at Gainsborough, and which

also embraces a length of about 5 miles from Doncaster,

northward to the junction of the Askerne branch of the

Wakefield, Pontefract and Goole line. In Mr. Brassey's

London end and Hitchin, and between Huntingdon and the
contract the works have been proceeding between the

portions include all the heaviest works, leaving the more

Fen country, a few miles south of Peterborough , which

favourable districts, between Hitchin and Huntingdon (a

distance of 25 miles ) entirely untouched at present. The
earthwork has made considerable progress in nearly all the

principal cuttings, viz. , at the Caledonian-road, Stroud

Blackhorse-lane, Hadley-wood, Enfield, South Mimms,

green, Hornsey- wood-green, Bounds-green , Colney-hatch,

Potters' - bar, Hatfield, Digswell , Welwyn, Hitchin , Hun-

tingdon, and from thence northward almost continuously

for about 9 miles. The tunnels on this contract are seven

in number, viz., at Tottenham, Barnet, Enfield South and

North, South Mimms, Digswell and Welwyn ; theiraggregate

Enfield tunnels) the shafts are all sunk, the headings all

length is 4,624 yards. In all these ( except the two short

driven and large quantities of bricks, timber and other

materials prepared. The brickwork of the bridges and

culverts throughout the contract has proceeded only so fast
as not to impede the progress of the earthwork. The prin-

cipal works of this kind in hand are, the bridges at Hol-

road, the viaducts at Harringhay and at Hornsey, bridges

loway-road, Hornsey-lane, Seven Sisters- road, Stroud Green-

for New River at Wood-green, Blackhorse-lane, East

EAST LINCOLNSHIRE.

JOSEPH CUBITT.

Engineer's Report for the Meeting, Feb. 23 (p . 146) .

I beg to lay before you, for the information of the share-

holders, the following Report of the state oftheworks, and

the progress that has been made since the last half-yearly
meeting.

in connexion with that part of the Manchester, Sheffield

Contract No. 1 , extending from Great Grimsby to Louth,

a distance of 14 miles, is so far completed as to be ready for

the survey of the Government officer, who has had the re-

quisite notice previous to his inspection. The stations are

so far advanced as to afford the accommodation required

for passengers, and the whole is ready for the reception of

traffic. The necessary stock is now upon the line, and all

other arrangements made for opening on the 1st of March , +

between Louth and Hull, when a passenger traffic of con-

and Lincolnshire extending from Great Grimsby to New

Holland-thus forming together a direct communication

siderable importance may be expected immediately to come

upon the railway. It was not deemed advisable to open this

part of the line during the winter months, as was contem-

plated in mylast Report ; and under all the circumstances

am satisfied the postponement was judicious.

I

Contract No. 2, from Louth to Boston.-This portion of

your railway, I regret to say, is not in so forward a state as

was led to anticipate in my last Report . The contractors

complete their contract, and it has been necessary to wind

towhom the works were originally let have been unable to

upthe accounts for the work already done, and to release
them from the contract into which they had entered. This

+ See ante, p. 175, for a full account of the opening and a

map ofthegroup.
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has been done on satisfactory terms , but of course it has in- |

volved considerable loss of time. The completion of the

works on this part of the railway has been let to Messrs.

Peto & Betts, and the time specified for the fulfilment of

the contract is the 1st of September next. They have

already brought a considerable quantity of materials to the

ground, and some of the works have been re-commenced .

The cuttings and embankments on this portion of the line

are nearly all completed, and about eight miles of the per-

manent road is ballasted and laid. Some of the bridges are

in a backward state, but they will be pushed forward

rapidly, so as to prevent interruption to the ballasting and

laying of the permanent way, which is the principal part of
the work remaining to be done. I entertain little doubt,

from the well-known character of the contractors for punc-

tuality, and from the ample and business- like preparations

they have made for the vigorous prosecution of the works,

that the whole will be completed within the time named in

the contract. Two of the principal stations are already
nearly finished , and the others, as well as the gate lodges,

will be completed in the early part of the ensuing summer.

J. FOWLER.

NORTH-WESTERN.

1,000l. per annum, and that with great advantage to the

public, whose accommodation would far exceed the extra
charge. I venture again to remind you that great economy

would result in the working of the line if coke ovens were

erected at the Derry station, as, independently of being

able to make the coke for a less sum than it costs when de-

livered in Derry, the transhipment reduces its available

quantity, and the exposure deteriorates its quality. I can-

not too strongly impress upon you the absolute necessity of

extending the line to Omagh, or even to Newtown -Stewart.

The exertions of your secretary when last here have fully

confirmed my previous opinion as to the great utility and

productiveness of the line, but the length is too short to be

cheaply worked ; besides which, it has to compete with the

canal between Derry and Strabane, and it has been found

practically that the distance still enables the carrier on the

road to compete withthe railway. The traffic has not been

diverted, and I fear cannot be effectually so , until the line

is extended beyond Strabane. When opened to Omagh I

feel confident the line will be a good paying one, and such

as will fully justify the shareholders in making an effort to

attain so desirable an object. Until this be determined upon
I do not recommend the erection of more permanent sta-

tions. The judicious arrangements of the present superin-

tendent of traffic, conjointly with the locomotive depart-
ment , have enabled me to conduct the necessary repairs of

the line at a very small cost to the company, and without in

the least degree impeding the traffic. I send with this a

statement of the mileage performed by each engine , and the

cost of its working during the last half-year. The result

may appear to be high; but when the following circum-

stances are taken into consideration , viz. , the large size of

the engines the high price of coke (which costs very nearly

21. per ton when delivered in the sheds)-being dependent

for almost the smallest repairs upon the tradesmen of the

town--and that all salaries, wages and costs of repairs what-

soever connected with the locomotive department are

included,-I trust it will be conceded that every possible
economy has been used in working the traffic on this line.

Engineer's Office, Derry, Feb. 21. R. HASSARD.

first is at the Black Braes, at the mouth of the river Foyle. | fied this short extension would increase the receipts fully

This has been constructed for a distance of 1,694 lineal

yards , and will eventually join the next embankment at

Longfield. The next embankment is at Longfield , and has

been constructed for a distance of 1,784 lineal yards. This

embankment has reached its greatest distance from the

shore, and has been turned to meet the embankment in

course of construction at the river Roe. The embankments

in succession are those constructing at the river Roe on each
side of the intended outlet for the river. The eastern bank

has advanced 1.772 lineal yards, and the western 2,046 lineal

yards from the shore. The last embankment is that at Ma-

gilligan, which is but of little importance at present. It has

been constructed for a distance of 400 lineal yards, and is

intended to meet the embankment on the eastern side ofthe

Roe river, and thus complete the entire reclamations now

contemplated. It is a matter of great regret that these works

were not let to parties more capable ofconducting them. On

my arrival here I advised that the contractors should con-

centrate all their energies upon the central division of the

reclamation, to be formed by the junction of the Longfield

and Roe embankments, as that portion of the works could

be completed in nearly the same space of time as either of

the other two divisions , and would reclaim a very much

larger and more valuable portion of the Slobs. Even upon
Engineer's Reportfor the Meeting, Feb. 29 (p. 199) . this limited scale the progress of the works exhibited a

In compliance with your request, I now beg to present degree of weakness and mismanagement on the part of the
you with my Report on the progress which has been made contractors, which occasioned my feeling it to be an impera-

with the work during the past half- year. In the Gargrave tive dutyto make these representations, which terminated in

and Long Preston contracts about 300,000 cubic yards of the company taking possession of all the works on this con-

earth have been removed, ten bridges have been finished, tract . Since that period I have, as instructed, kept the same
and nine others are in the course of erection ; the water in repair, although I regret the embankments have suffered

piers of the Saw-mill Viaduct over the river Aire at Gar- much from the winter gales , owing to the generally imper-

grave have been put in, and there is a considerable quantity fect and unfinished state in which the contractors left them

of stone upon the ground ; the iron bridge over the Leeds -establishing, however, the fact that where the embank-

and Liverpool Canal will be finished in a few days ; the Bell ment was completed , its design was equal to resist most suc-

Busk Viaduct is in a forward state, all the piers and both cessfully the severest weather; and I have not any hesitation

abutments being above flood level, and there is a large in saying that the result of this winter has perfectly esta-

quantity of stone ready dressed for setting. The greater blished the competency of the design, and, where properly

part of the culverts are built, and the laying of the perma- executed, the sufficiency of the work. The lamentable want

nentroad has been commenced. In the Settle and Clapham of energy on the part of the contractors has left so much of

contracts 230,000 cubic yards of earth have been removed ; this middle division to be constructed, that I cannot expect

the heavy cutting at Paley Green is being worked as rapidly the same will be completed under two years from the time
as desirable , the earth from which is conveyed into the em- the construction ofthe embankment is effectively resumed ;

bankment in the valley of the Ribble by locomotive power. and I strongly advise that when these works are re-let, a

Sixteen bridges have been built , five others are far advanced, premium or bonus be held out to the contractor to induce

all the culverts completed , and three miles of single line of greater exertion and more expensive appliances to expedite

permanent way have been laid down. In the Ingleton con- the prosecution of the works. It will be borne in mind that

tract about 100,000 cubic yards of earthwork have been the two other inclosures are capable of simultaneous con-

excavated , three bridges completed , and several others are struction with the middle one , but will be more cheaply ex-

being built. Preparations are made for laying the founda- ecuted after the central one is completed ; and indeed it

tions of the Ingleton viaduct, for which there is alarge quan- may be advisable, in a commercial point of view, to com-

tity of stone ready got at the quarry, and about 20,000 cubic plete one first , and , by sale or mortgage of the land so re-
feet uponthe ground. All the timber for the scaffolding has claimed , raise sufficient means for the construction of the

been prepared , and it is now in the course of erection . The further reclamations and railway. I need scarcely trouble

timber viaduct across the river Lune is finished ; and I you with many observations on the other two contracts. SOUTH YORKSHIRE. -A considerable number of
have much satisfaction in being able to inform you that I Contract No. 2.-The tunnels are useless until it is deter- hands is now employed on this line, and the blasting

have had it very severely tested within the last few days, mined to complete the railway, and it is a matter of regret

and that my most sanguine expectations of its perfect sta- that the same were so early constructed, as the outlay has
of the rock at Levitt Hag, for the deep cutting, com-

bility have been more than realized. J. WATSON. been and will remain for a time unproductive; but I pre- menced a few days since. The work on this portion

sume it was expected the embankment would be finished by is very heavy, and will probably occupy consider-

the time the tunnels were completed . These must be kept able time.

in repair ; and on this subject I refer you to a former

Report.

Lancaster, Feb. 26.

WATERFORD, WEXFORD, WICKLOW AND DUBLIN.

Engineer's Reportfor the Meeting, Feb. 26 (p . 171).

According to the general plan of proceeding determined

upon prior to the last half-yearly meeting , the works have

been commenced with the view of completing the portion of
the line between Dublin and Wicklow. Ofthese works , the

heaviest and those likely to occupy most time are situated

at Dalkey and at Bray Head. The line and the details of

the construction havebeen most carefully revised , contracts

Progress of Works.

BRISTOL AND EXETER (Tiverton branch).- Mr. J.

W. Buller, accompanied by a party of directors and

engineers, arrived from the Tiverton-road station

over the new line. The works, says the Exeter

Gazette, were investigated by the party, and the line

is expected to be opened about the 1st of April.

GREAT NORTHERN.-The works on the line through

Doncaster and neighbourhood still continue to pro-

gress rapidly and satisfactorily.

neer.

WATERFORD AND LIMERICK.-The state of the

works as far as Tipperary, according to the Limerick

Examiner, reflects credit on Mr. Osborne, the engi-

There were along the line over 700 men at

work-their wages 1s. 6d. per day. The several

wooden bridges are of beautiful design ; the carriages

constructed in Limerick are most commodious, and

cannot be surpassed in any particular by any in use
There is not a singlein the neighbouring countries.have been entered into, and some considerable progress has slopes of the embankment and works generally in repair, article used on the lines that has not been made up

been made, more particularly at Dalkey. At Kingstown

itself the details of the mode of carrying the line through

the property of the Commissioners of the Harbour, are re-

quired under the Act to be submitted to and approved by

that body. The necessary steps have been taken to obtain

this approval, and the works will then be commenced.

Upon the completion of the works at these two points will

depend the opening of the line from Kingstown to the town

of Bray, which under favourable circumstances might be

effected by the summer of 1849. The works of Bray Head

will alone govern the period of completion between Bray

and Wicklow. These works, consisting of the cutting or

shelf along and occasionally through the face of a precipi-

tous rocky cliff, at a height of 100 ft. above the sea, and for

a length of nearly three miles, cannot be pushed on rapidly

except at great cost. At present we are endeavouring to

proceed in the most economical manner consistent with a

reasonable rate of progress , and hitherto the result has been

satisfactory. By dividing the work into moderately small
contracts, and making no sacrifice for the mere sake of ex-

pedition, I believe these works may nevertheless be finished

in about two years, and at a moderate expense. The rest of
the line to Wicklow is of cheap and easy construction. At

the Wexford extremity of the line the survey has been re-

vised , and the line set out so that the lands may be pur-

chased and the works proceeded with whenever it shall be
determined to do so. I. K. BRUNEL.

13, Duke-street , Westminster, Feb. 24.

LONDONDERRY AND COLERAINE.

Engineer's Reportfor the Meeting, Feb. 29 (p . 171) .

I have to report on the several works connected with this

undertaking, which I found in progress at various points

when I undertook the charge of your operations, embracing

very extensive reclamations of waste lands in Lough Foyle,

as well as the construction of the railway, and think the fol-

lowing Report, in detail, best calculated to convey informa-

tion as to the precise state of the works.

Contract No. 1.-This contract embraces the construction

of all the embankments necessary for the reclamation of the

Slobs. These embankments have all been commenced. The

by Limerick hands ; and at no former period was

employment more needed than during the time these

works have been in operation. In England the

second and third class carriages are generally very

uncomfortable. Here, under the direction of Mr.

Osborne, it is otherwise, for these are all covered in,

spacious, and cushioned.

Contract No. 3.- This contract, with its extension to

Longfield, forms a portion of the railway comprising a

length of 8 miles ; and the company could, without much

additional expenditure, have 5 miles ready for use . This,
however, would be unproductive until the line be extended

to Derry Bridge and also to Newtown-Limavady. This con-
tract is and has been for some time at a stand ; if not re-

sumed, it will be necessary, of course, to keep the river

unless it be deemed advisable to compel the contractors to

complete this contract, which I understand they are bound

to do without further payment, until the same be required
for the opening of the line to Newtown-Limavady. I should

also mention that a very excellent engine-road has lately

been constructed from the Roe Mouth to Benevenagh

Mountain, and the Roe embankment could be resumed with

much advantage ; and sufficient preparations are ready for

the speedy construction of the Longfield embankment, as

soon as it is determined to re-let the works ; and as the fine

weather is fast approaching, and the length of days increas-

ing, I amof opinion that no time should be lost as regards
resuming the construction of those very important portions

of the works. It may be satisfactory to you to be informed

that I consider the value of the plant sufficient to pay the

advance made to the contractors ; but much of it is useless

as regards these works, and I advise such parts of it to be

sold. The remainder will be required by the next contrac- gressing with great vigour.

tors. The railway, as originally designed, would be delayed

until the completion of the central inclosure ; but the line,

as proposed to be altered , could without any great increase

of expense be constructed and opened to Newtown - Limavady
without waiting for the reclamation. In order to guide you

as to the probable amount of expenditure required , if you

determine to confine your operations to the central inclo-

sure, it would require about 5,000l. per month, at the rate

ofprogress requisite for its completion in two years from the
resumption of the works.

Engineer's Office, Derry, Feb. 21 .

R. HASSARD.

LONDONDERRY AND ENNISKILLEN.

Engineer's Report for the Meeting, Feb. 28 (p . 170 ).

I have to report that the works between Derry and Stra-

bane have been given upto the company by the contractor,

Mr. Leishman, and have since been in uninterrupted use,

and the trains have run with much regularity. The line has

not been completed as I consider it should have been ; and

I trust that in settling with the contractor you will have

regard to my special Report on this subject. I trust I may

be excused for again reverting to the suggestions I ventured

to offer as to the extension of this line to the bridge at

Derry, and the commercial advantages it offers. I feel satis-

YORK, NEWCASTLE AND BERWICK.- The works at

Newcastle are being successfully carried out . The

bridgesacross the streets, says the Durham Advertiser,

are drawing fast to a completion, and the foundation

of the great central station is being excavated . The

piers of the high- level bridge have been got above

the river, and the other parts of the work are pro-

Accidents.

CALEDONIAN.-March 17.-At the inquest upon the

bodies of Mrs. Markwick and J. Rinder, in the late

accident (see ante p. 166), the coroner and jury went

down to view the spot.-D. Parke, foreman to Mr.

Scott, stone-mason and builder, deposed to having

assisted in the construction of the culvert, the burst-

ing of which is supposed to have caused the cata-

strophe ; and he, as well as several other witnesses

accustomed to works of the kind, gave their opinion

as to the superior construction of the drain, and the

excellence of the particular stone of which it was

built. The work was described as being sufficiently

strong for all ordinary occasions ; but the weather at

the time of the accident was stated to have been

unprecedentedly wet and tempestuous, insomuch that

an accident was generally predicted , although it was

not expected to occur at that part of the line . On

the other hand, testimony was given which pointed
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Law Entelligence.

INJUNCTION.--In the VICE-CHANCELLOR'S COURT,

in re the Great Northern v. the Manchester, Sheffield

and Lincolnshire, the plaintiffs , as lessees, under their

Act of the Witham navigation for 999 years, sought

to restrain the defendants from proceeding with an

embankment upon lands belonging to the Witham

navigation. The affidavit with the bill set out that

ineffectual negotiations had taken place last year

respecting the purchase of the land, and that on the

plaintiffs' solicitor being in Lincoln on the 15th of

February last he discovered the trespass, which was

inthe course ofcommission. Notice was given of the

plaintiffs' intention to file a bill and move for an

injunction upon notice, but that since that time the

defendants had increased their exertions to complete

the embankment complained of.-The Vice-Chancel-

lor granted an interim order restraining the defen-

dants in the manner sought till the 24th, with leave

to give notice of motion for the 23rd, for an injunc-
tion in the above and other respects.

March 17.-In the ROLLS COURT, in re Loat, &c. v.

the London and South- Western, the plaintiffs, as

trustees under the will of John Lyon, deceased, were

owners of a leasehold estate, called " the Vine-street

estate," in Lambeth, Surrey, for the residue of a term

of ninety-nine years, under the Archbishop of Can-

terbury. The company served three several notices

on the plaintiff, requiring the purchases of three

different portions of these leasehold estates. The

plaintiffs caused the estates to be valued , and claimed

for the premises comprised in the first notice 15,100l . ,

for those in the second notice 2,6667. , and for those

in the third notice 6347. The company did not accept

those claims. Several proposals were made ; but the

parties not agreeing the bill was filed, praying for

an injunction to restrain the company from pulling

down the plaintiffs' houses or constructing their line .

The cause was ordered to stand over, to give the

parties an opportunity to make a compromise.

out certain defects which the witnesses considered to | moted, and the Great Western, who, he contended,

have existed in the structure of the culvert.-The already occupied the field. The line besides would

jury returned a verdict of " Accidental Death," be on the narrow gauge, and would cause a break in

adding thereto a recommendation to the company to a long line of broad-gauge communication. The bill

see that their servants were strict in the discharge of was a total departure from the original intentions of

their duties. the company, and had been promoted by a wholesale

buying up of shares, so as to defeat the Legislature .

He moved that the bill be read a second time that

day six months.-Sir J. DUCKWORTH supported the

bill , contending that the house could not possibly be

acquainted with the details or merits ofthe question ,

and therefore should adhere to the usual course of

submitting the subject to a committee.-Sir J. Y.

BULLER supported the amendment, and declared that

this was really a " battle of the gauges," and nothing

else ; and he protested against this question being

perpetually re-opened, in the face of the direct deci

sions of the Commissioners. If these contests were

permitted to go on, the result practically would be,

that by reason of the difference of the gauges, the

district would be deprived of the advantages of rail-

ways altogether.-Mr. BULLER hoped the bill would be

referred to the committee. -Mr. STRUTT thought that

it ought hardly to be decided on the second reading,

instead of being carefully considered before a com-

mittee. He recommended therefore that his hon.

friends should withdraw their opposition to the com-

mittal of the bill.-Sir R. INGLIS thought the real

point at issue was, whether money raised for one

purpose had not been applied to another. If the

courts of law should hold that this was lawful, the

bill was not required , and , if otherwise, it was hardly

right.--On a division the numbers were-for the

second reading, 108 ; against it, 56 ; majority for the

second reading, 52. Great Northern Amendment

and Deviation.—Mr. A. DUNCOMBE then moved that

the second reading of this bill for deviations in Lin-

colnshire, Nottinghamshire and Yorkshire, and en-

largement of Boston and Lincoln stations, be

postponed till Thursday next.-Lord GALWAY begged

to move that it be read a second time that day six

months. The deviations were substantially the same

as those rejected before a committee ofthe house last

year. One of them, indeed, was yard for yard the

same as the one that was thrown out last year, and

the other was only slightly altered . The public would

not be benefited by these deviations, and he thought

it most unjustifiable to bring forward these schemes

March 22.-On the HOME CIRCUIT, at Lewes, in re again and again, and to bear down upon the private

Newton v. the London, Brighton and South Coast, the fortunes of individuals obliged to come forward year

plaintiff was nonsuited . In October the plaintiff had after year to oppose them.-Mr. DUNCOMBE said that

been arrested and detained by one of the company's all he asked of the house was to postpone the second

officers for endeavouring to force his way into one of reading till Thursday, when he would be prepared,

the carriages of a train in motion at Worthing station. on the part of its promoters, to enter fully into the

The defendants justified the arrest and detention of merits of the case , and meet the objections of the

the plaintiff, as he had broken their by - laws.-Mr. noble lord. - Sir E. COLEBROOKE, as one of the com-

Justice Coleridge stopped the case. He said it ap- mittee, said on the present occasion there had been

peared clear that the company had made a rule for no new fact or new circumstance brought forward to

the management of their line, which the plaintiff had induce the house to send it to a committee again ;

attempted to break, and their servant was therefore and unless there were some new reasons to offer, he

justified in detaining him until he could be taken be- thought the house should be careful not to shake the

fore the nearest magistrate, and this was all that was decisions oftheir own committees.-Mr. S. WORTLEY

proved to have been done. said that the house had been entirely taken by sur-

prise by the opposition . It was only within the last

quarter of an hour that he had received the first inti-

mation of it, and he had been assured by the pro-

moters ofthe bill that they had been equally igno-

rant of any intention to dispute the second reading.

In these circumstances he hoped the house would

allow the second reading to be postponed till Thurs-

day, in order to enable both parties tobe fully heard .

-Mr. A. J. B. HOPE and Mr. C. BRUCE respectively

opposed the bill.-Mr. STRUTT thought that as some

doubt and misapprehension prevailed with respect to

the facts in this case, the ends of justice would be

best promoted by a short delay, to enable the house

to ascertain how the facts stood . Lord LINCOLN

hoped that the house would not listen to this propo-

sition ; for what was the object of proposing a delay

of two days, except to give the promoters time to

exercise their influence upon members by an exten-

sive canvas ? He was originally one of the warm

supporters of this peculiar line ; he had given

evidence in its favour, and had assisted to carry it by

every means in his power. But now he thought that

the company were exercising their powers for the

oppression of private individuals, and it was the duty

of the house to prevent this . There was no necessity

for any adjournment ; the house were as able as

ever to decide upon the matter now. Last year the

company introduced the two deviations in two sepa-

rate bills-now they introduced themin one bill. One

of the deviations was, inch for inch, the same asthat

rejected by the committee last year ; the other had

been slightly altered , to modify the strong opposition

of the hon. member for Bassetlaw ; yet none of the

public objections to it had been removed. If the

house, then, were now to reverse the decision of last

year, and expose private parties to the heavy expense

Two contractors and a quarrier were arraigned in

the High Courtof Justiciary, Edinburgh, for care-

lessness in blasting a portion of rock near Cove, on

the ABERDEEN line . A piece of the rock had been

projected into the house of a fisherman, whom it had
wounded so that he died. The two contractors were

awarded to enter each into a bond for 50l. , and the

quarrier for 201. , to appear when required to have a

sentence of punishment pronounced against them.

Parliamentary Proceedings.

COMMONS.

March 17.-Bills.-Sir W. HEATHCOTE moved that

the Standing Order No. 157, requiring the breviate

of all private bills to be laid on the table eleven days

before the second reading of such bills, be not en-

forced as to railway bills suspended in the session of

1847.-Agreed to.
- -March 20. -The Railway Commission. Mr.

BANKES gave notice of his intention to move for a com-

mittee on the constitution of the Railway Commis-

sion, with a view to the reduction of the expenditure

thereon.

March 21.-Exeter and Cowley Bridge Junction.-

Mr. CHAPLIN moved the second reading , which he

stated was intended to form part of a comprehensive

scheme of communication from London to Exeter (by

Salisbury) , and thence to the North of Devon. This
was a small and unimportant section, extending only

to 12 mile. He understood , however, it was likely to

be opposed ; and all he asked was, that the house

would allow it to go before a committee, in order

that it might be fairly tried upon its merits.-Sir T.

ACLAND opposed the bill, as likely to create litigation

between the South-Western, by whom it was pro-

--

of again opposing the bill, they would be guilty of a

practical injustice.-After afew words in explanation

from Mr. A. DUNCOMBE, the house divided-for the

second reading, 32 ; against it, 176 ; majority, 144 .

So that the bill will be lost.

WINDING-UP COMPANIES BILL.-The Times thus

aptly remarks on this bill. It is introduced by Mr.

Milner Gibson, and is made to applyto all joint-stock

companies, without reference, either prospective or

retrospective, to the period of their establishment,

with the exception of railway companies, for which,

more than for any other concerns, aid of this kind

is needed. With regard to these,the Act is only to

apply to such as may hereafter be formed, or to those

amongst the existing ones who shall have become

bankrupt "before the 1st of March 1848 :" and , in

the absence of explanation, it is impossible to con-

ceive why facilities that appear desirable at one time

should not, under like circumstances, be afforded at

all times, or why the advantages conferred upon par-

ties interested in an undertaking which came to an

end on the 29th ofFebruary, should be denied to those

who are interested in another which equally at that

time had an existence, but which did not become

bankrupt till the following day. It is argued,

moreover, that the difficulties in the way of railway

dissolutions, which this very bill is required to miti-

gate, have hitherto prevented the application of the

process, except in a few cases ; so that, even as far as

it goes, its introduction can be of little practicable

benefit , while it is certain to create very considerable

disappointment .

NAMUR AND LIEGE.-In their last Report the di-

rectors thus advert to the general progress of the

works up to January last :-No exertion has been

spared by the engineers and contractors to take ad-

vantage of an unusually fine season. During the

whole of this period , up to within the last few weeks,

nearly 4,000 workmen have been daily employed by

the contractors ; and the directors, in frequent visits

of inspection to the lines, have observed with satis-

faction the advances from various points which have

from time to time been made. The works from Na-

mur to Huy are in a state of great forwardness, and,

with the exception of the two short tunnels, but little

masonry remains to be carried up in this section.

The earthworks are nearly completed excepting in

one cutting. Part of the line is ballasted and ready

forthe laying of the permanent way. Between Huy

and Liége great progress has been made since the

spring, and the heaviest engineering difficulties may

be now said to be overcome. The quay-walls are one-

half completed. The united length of the four tun-

nels on the whole line is only 1,088 yards, and they

are all actively in hand. The bridge over the Meuse

at Flémalle is finished up to the springing of all the

arches, in which state it will be left for the winter.

The same may be said of the two minor bridges over

the Ourthe, whilst that over the Mehaigne river is

entirely completed .

IRON TRADE .- Glasgow, March 17.- During the

past week the rapid succession of events have all

affected trade ; and to-day the market for pig iron

has been quite unsettled. A sale of a large parcel of

No. 1, good brands, is reported at 40s. , believed to be

sold by a London house. In this state of matters we

can give no certain quotation as to the price ofto-day.
The Dowlais iron-works will continue in full force.

The long pending dispute between the Marquis of

Bute and the company, respecting the lease of the

mineral commons from which the works are supplied,

has been settled, and a renewal of negotiations has

led to an amicable arrangement of all differences.

The Dowlais and Merthyr depend almost entirely on

the prosperity of the Dowlais iron-works, which give

immediate employment to (including coal-miners and

other out -workers) as manyas 7,000 persons, and upon

which, it has been ascertained , nearly 30,000 are de-

pendent for their daily bread. Some arrangement

has been come to between one or two of the leading

coal-owners and their workpeople, who have been for

some time past standing out. The example will be

probably followed, and it is to be hoped that all the

"strikers" will then return to their work.

Most of the works, says the Birmingham Gazette,

where suspension did not arise from pecuniary em-

barrassments are now again in partial operation ; but

in several instances furnaces have been blown in, and

the make of iron increased, under a premature expec

tation that railway and other orders would by this

time be freely forthcoming. Such hopes have not

been realized, and indeed they seem to have had no

better foundation than predictions put forth bywriters

who trusted to the halcyon results of free- trade

policy. The prevalent feeling of all parties seems to

be a want of confidence, and desire to convert into

cash, as if some convulsion were dreaded from the
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great and increasing number of hands out of employ. |

The make of Staffordshire iron has been reduced

nearly one-half- trading without capital has been

diminished-productionwithout prospect of consump-

tion has been checked-the infatuation of making

sales at a ruinous loss, for the mere sake of doing

business, has been met by a lesson that will not soon

be forgotten-and various additional erections at an

outlay repeatedly deprecated by us are now aban-

doned. It is confidently stated that an importation

of nearly 400 bars of railway iron has taken place by

avessel arrived fromNewYork. This is one ofseveral

arrivals of the kind which have recently taken place

from the United States.

[Secretaries of companies are requested to forward notices of Meet-

ings, andclosing of Contracts, as early as possible. ]

MEETINGS.

BIRMINGHAM AND OXFORD.- April 1. Birmingham.
DUNBLANE, DOUNE AND CALLANDER.-March 30. Dunblane.

DUBLIN AND DROGHEDA.-March 30. Dublin , at 1.

EDINBURGH AND GLASGOW.-March 28. Glasgow, at 1.

GLASGOW, AIRDRIE AND MONKLANDS.-Mar. 30. Glasgow, at 1 .

GLASGOW, BARRHEADAND NEILSTON.-Mar.30. Glasgow, at 1 .

IRISH SOUTH-EASTERN .-March 30. Dublin , at 12.

JAMAICA.-March 31. Manchester.

LIVERPOOL, MANCHESTER AND NEWCASTLE-ON-TYNE.-

March 30. Manchester.

LONDON, BRIGHTON AND SOUTH COAST.-March 30. London

Tavern, at 1.

NEWCASTLE AND CARLISLE.-March 28. Newcastle-on-Tyne,

at 12.

NEWMARKET.- March 27. London Tavern , at 13.

NEWPORT, ABERGAVENNYANDHEREFORD.-March 30. London

Tavern, at 12.

ROUEN AND HAVRE.-March 31. Paris.

STIRLING AND DUNFERMLINE.- March 28. Glasgow.

CONTRACTS.

MIDLAND.-30,000 sleepers, March 28 ; 40,000 sleepers and

1,600 tons of chairs, March 30.

WAKEFIELD, PONTEFRACT AND GOOLE ( Methley branch ).-

Works, March 30.

DIVIDENDS.

BIRKENHEAD, LANCASHIRE AND CHESHIRE.-Interest at the

rate of 5 per cent. per annum on the 271. 10s. and 221.

shares, and at 4 per cent. on the 311. shares.

BRISTOL AND EXETER.- 17 . 138. 9d. per 1007. share , free of

income-tax.

DUNDEE AND PERTH.-At the rate of 8 per cent. per annum.

EASTERN COUNTIES.- 88. per share on the consolidated stock.

FURNESS-At the rate of 2 per cent . per annum.

GLASGOW, PAISLEY AND GREENOCK.-At the rate of 6 per

cent. on the preference shares ; 10s. on the 25. shares ;

and 5s. on the 127. 108. shares.

GREAT WESTERN.-At the rate of 7 per cent. per annum.

HULL AND SELBY.-21. 9s. 6d. on the original 50%, shares, and
11. 4s. 9d. on the 251. shares.

LANCASHIRE AND YORKSHIRE .- 21. 17s . 5d. per 100%. share;

17.168.7d. per 501. share; 4s. 4 d. per 61. 58. share ; 108.14d.

per 251. share ; 78. 5d. per 201. share ; and 31. 58. 1d. per

1002. share Manchester, Bolton and Bury stock, less in-

come-tax, payable March 25.

LEEDS AND BRADFORD.- 11 . 5s . per share, less income-tax.

LONDON AND BLACKWALL.-38 . per share on the old shares,

numbered 1 to 48,000.

MARYPORT AND CARLISLE.-15s. on the 50%. shares, and 17. 6s.

on the quarter shares.

MIDDLESBOROUGH AND REDCAR.-30s. per sh. , less income-tax.

MIDLAND.-31. 10s. on each 1007. Midland consolidated stock,

and consolidated preferential stock ; after the rate of
7 per cent. per annum upon 10%. of each ofthe 40%. shares ;

21. 168. 3d. on each 1007. Birmingham and Derby conso-

lidated stock ; and after the rate of 5 per cent. per annum
on 321. 10s. of the Erewash Valley shares, from Sept. 6 till

Dec. 31.

NORTH BRITISH.-12s. 6d . on the 251. shares ; 2s. 6d. per 51.

share, Dalkeith stock.

NORTHERN AND EASTERN.- On the shares guaranteed 5 per

cent. per annum, 501. paid, 11. 5s.; 231. paid, 9s. 84d.

6 per cent. per annum, 50%. paid , 17. 10s.; 237. paid , 14s. 7d.

SOUTH-EASTERN.-17. 18. on paid-up shares ; 13s . 5d. on the

shares created March 19 , 1844 ; and 10s. 8d. on the shares

created Nov. 7, 1844, less income-tax, payable March 22.

WEAR VALLEY.-17. 10s. per share ; 1.5s . 8d. per 50% . share ;

15s. per 251. share ; and 5s. 24d. on the 251. shares, 61. 58.

paid up.

YORK, NEWCASTLE AND BERWICK.- After the rate of 9 per

cent. per annum on the consolidated stock ; on 151, of the

original Newcastle and Berwick shares and North Shields

purchase shares ; and on 10. of the extension No. 1

shares; and at the rate of 5 per cent. on the remaining

102. ofthe North Shields purchase shares.

YORK AND NORTH MIDLAND.-After the rate of 5 per cent.

on the consolidated stock, and on 101. of the East and

West Riding shares.

CALLS.

ABERDEEN.-51. due March 4.

BOLTON, BLACKBURN , CLITHEROE AND WEST YORKSHIRE.
-21 . on the B preference shares, due March 15 ; and 17.

on the "A" shares , due April 5.

CHESTER AND HOLYHEAD.- 31. on the preference shares, due

March 28.

CORK, BLACKROCK AND PASSAGE.-21. 10s. due March 10.

DEMERARA.-21. 10s. due March 25.

DUNDEE AND PERTH.-51. on the new stock, due March 9.

DUTCH RHENISH.-6 florins, due March 21 .

EAST ANGLIAN.-17. on the new 5. shares and on the new

31. 10s. shares, both due March 31.

EAST LANCASHIRE. - 21. on the new shares , numbered 35,436

to 83,600, due March 20 ; and 21. 10s. on the quarter

shares, numbered 83,601 to 118,320 , due April 10.

GREAT SOUTHERN AND WESTERN (I. ) .—27. 108. due April 10.

KILKENNY AND GREAT SOUTHERN AND WESTERN.-10s, due

March 1.

LANCASHIRE AND YORKSHIRE.-17. on the fifths, due March 8.

LEEDS AND THIRSK.- 31. 10s. on Leeds and Hartlepool exten-

sion shares, due April 1 .

LLYNVI VALLEY.- 14. due March 25.

LONDON AND BLACKWALL.-21. 10s. on the extension shares,

due March 27.

LONDON AND SOUTH-WESTERN.- 11. 138. 4d. on the new third

shares, due March 31 .

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-51 . on Great

Grimsby and Sheffield 501. shares ; 2. on Great Grimsby

and Sheffield 201. shares ; 11. 5s. on Great Grimsby and

Sheffield 127. 10s. shares ; 21.10s. on Sheffield and Lincoln-

shire 251. shares ; 2. 10s. on Sheffield and Lincolnshire

extension 254. shares ; and 27. 10s. on Grimsby Dock shares,

numbered 1 to 12,802 inclusive , due March 31.

MIDLAND GREAT WESTERN (I . ).-5 . due March 10.
NEWCASTLE AND CARLISLE.-21 . on the black scrip shares,

and in like proportion on the quarter shares, due Mar. 2.

NORTH-WESTERN.-11. 108. due March 6.

NORTHERN OF FRANCE.- 31. due March 6.

SAMBRE AND MEUSE.- 21. due March 1.

SOUTH STAFFORDSHIRE.- 17, 10s. due March 31,

SOUTH WALES.-5 . due April 6.

TAFF VALE.- 17. on the new 101. shares , due March 10.

TAW VALE.-21. due March 31 .
WHITEHAVEN AND FURNESS.- 11. due March 15.

DEPOSITS RETURNED.

DIRECT LONDON AND MANCHESTER (Rastrick's line ).- 10s.per

share, till March 23.

TRANSFER BOOKS CLOSED.

DUNBLANE, DOUNE AND CALLANDER.-Till March 30.

EDINBURGH AND GLASGOW.-Till March 28.

GLASGOW, AIRDRIE AND MONKLANDS.-Till March 29.

GLASGOW,
BARRHEAD AND NEILSTON.-Till March 30.

IRISH SOUTH-EASTERN .-Till March 30.
NEWPORT, ABERGAVENNY AND HEREFORD.-Till March 30.

STIRLING AND DUNFERMLINE.-Till March 28.

TO CORRESPONDENTS.

RECEIVED : N. R.-A. K.-J. R. S.

*** Our publisher has been enabled to make up another

complete set from the commencement in 1844.

TRAFFIC TABLE.

Amount

ofShare
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Capital
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Last
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GROSS

Week

ending

Passen- Goods,

gers, Par- Cattle ,
cels, &c. &c.

Total

RECEIPTS OF TRAFFIC

Corresponding|
Period

1847 1846

From

Jan. 1 to
Since Jan. 1*

1848 1847

June 30,

1847

Miles worked

at correspond-

ing periods of

1848 1847

£ £ £ £ £-

945,081 158,486 997,284 Int 5 0 0 Birkenhead, Lancashire & Cheshire 1 Mar. 19

2,467,361 838,262 3,594,470
Caledonian 2 18

528,169 233,119 754,529 Dublin and Drogheda 3 16

473,282 700 Dublin and Kingstown
21..

450,000 150,000

821,185 245,800

415,073

1,062,742

800 Dundee, Perth & Aberdeen Junction 5 18

East Anglian

1,832,781 310,984 1,733,915
East Lancashire

7,424,384 890,105 8,259,709 400 Eastern Counties 19 5,935

832,563

1,809,525

944,855

2,060,794

212,990 979,926 Eastern Union 12

566,220 2,375,745 600 Edinburgh and Glasgow
10 18

334,842 1,392,092 Edinburgh and Northern 11 18

ཙ
|ཽ
,

|
|
|ཙྪི
|
|『

446 139

£-

585

£ £ £ £ £

542 507
15 15

7,364 6,205

2,800
130

118 655 702 653 7,968 8,227 19,644
35 314

526 590 581 8,075 8,031 22,291 7

753 312 263 8,882 3,468
47

551

20,360 24

8,8924,776 10,711 6,980 126,506 105,717 257,325 221

24

1613

55,922 2,097,321 6 0 0 Glasgow, Paisley, and Ayr 12 18 980

650,000

1,676,688

216,666 845,545

274,553 1,876,326

4 0 0 Glasgow, Paisley , and Greenock 13 18 568

Great Southern and Western 14 18 1,486

9221,088

3,220 3,243 2,673

392 1,085

1,115 2,135 2,126 1,776)

418 936 950 731

493 1,979 1,201

12,820

37,448 39,191

9,584

23,525 23,197

11,322 11,333

21,173

10,276 24,000 50 431

86,674 53 46

29

62,542 64 53

27,239 23 23

12,396 32,266 1101 561

6,055,697 4,941,192 10,970,636 700 Great Western 15 19 11,289

111,038 40,440 169,888 Kendal and Windermere 16 18 58

1,076,946 314,184 1,395,193

5,252,538 2,373,733 7,597,618

13,277,228 8,605,574 21,513,354

188,880 1,241,0611,083,113

4,507,942 1,501,138 6,087,822

4 0 0 Lancaster and Carlisle 17 939

7 0 0 Lancashire and Yorkshire 18 18

8 0 0 London and North-Western.. 19 19

6,327,920

142,899 3,000

1,516,188

6,264,164

145,135

5 0719,722 2,336,624

261,447 440,851157,584

7,559,285 2,208,539 9,853,122

583,776

215,216 1,184,0801,126,683

1,253,352 404,200 1,624,150

2,564,163

557,017

1,219,585

1 15

4 0

800

0 London and Blackwall 201 19

0 London, Brighton and South Coast 21- 18

5,375 16,664 16,254 15,848

60 118

44)

8,240 6,931

23,075 13,137 36,212 35,888 37,283

33659 692

1,332 6,5405,208

193,300 184,114
468,668 281 240

1,219
101

70 70

1,380

8,849

14,474

101,034 95.924 207,191 124 123

413.972
412,218 1,000,358 428 378

860 695 8,015 8,355 4 4

5,756 4,622 74,100 62,037

London and South-Western 22 19 5,156

Londonderryand Enniskillen 23 18 103

1,817

42

0

0 03

700

Manchester, Sheffield & Lincolnshire 24 - 18

Maryport and Carlisle 25 19 182 265 447

Midland 26 18

I

1,947 1,635

522

18,094 17,414 15,448

6,973 6,337 5,617

145

2,068

77,314 67,117

174,241 161i

184,053

112

189 106

1,467
144

24,308 21,526 50,701 46 46

6,141

217,321

6,309
197,467 472,164 402

28 28

365

Midland Great Western (I.) .. 19

6 0 0 Newcastle and Carlisle .. 28 18 553 1,276

877

1,829 2,152 1,666

9,738

22,316

36

23,678 54,960
661 60

5 0 0 Norfolk .. 29 19 1,577 20,4641,552 1,124 16,364 43,040 812 59

411,441

249,800
407,200 1,609,071 Int 5 0

2,800,748 5 0 0 North British 30 18 957 950 1,907 1,344 22,057 15,822 39,509 78 72

780,272 7 10 0 Shrewsbury and Chester 31

0 South Devon 32

6,784,002

628,734

334,100 6,932,181

194,700

6 6 0 South-Eastern 33

820,056 8 0 0 Taff Vale 34

646,211 6 0 0 Ulster 35

101,123 47,574 147,095 6 0 0 Whitehaven Junction 36

1
1
1
1
1
1

334 3,570 9,615 17 15

17

18

18

19

19

7
8
8
9
9 817 109 926 479 8,478 4,905 13,645 29 15

5,429 1,676

239 1,718

7,105 6,845 5,134)

1,957

80,100

1,474 1,103 21,083

492 357 849 762 625 7,696

35,610

19,581

72,093 187,681 165 145

15,669

8,523

38 30

36 25

116 57 173

3,433,513 9846,773 4,466,526

2,632,236 1,061,028 3,799,297

573,338 Int41,500,000

0 0 York, Newcastle and Berwick .. 37 18 3,830 6,184

10 0 0 York and North Midland 38 18

0 0 FOREIGN-Amiens and Boulogne 39 19

8
8 3,286 4,153

10,014

7,439 5,791 5,217

1,951

7,345 6,232 119,384

12

75,991

94,452

61,642

1791196,659 242}

148,714 230 162

1,438
68

Antwerp to Ghent ..(monthly) 40

31

2,000,000 750,000
Dutch Rhenish 41

571

8,000,000 2,000,000 Int4 0 0 Northern ofFrance 42
211

1,280,000
Orleans to Bourges (Central) 43 Mar. G

12,600,000 600,000 Int4 0 0
Orleans to Tours 44

1,600,000

1,440,000

800,000

1,176,000

400,000 2,011,720

960,000 2,082,916

12 4 0 Paris and Orleans .. 45

11 7 6
Paris and Rouen 46

1
1
1

1
8
7

2,576
1071

2,751

7,517

2,745

6,941

72

82 82

181,850 85 85

960,000 Int4 0 0 Rouen and Havre 47
59

604,100 1 17 6 Strasburg and Basle

West Flanders
..(monthly) 48 for Jan. 5,237 6,169 5,120

88 88

(ditto) 49 for Dec. 964
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SHARE LISTS-( See also nextpage.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the York byMessrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]
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Friday to
NAME OF COMPANY

S. M. T. W. Th. Fri. Thursday

29 28
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p
a
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u
p London

NAME OF COMPANY

Liverpool

Fridayto
S. M. T. W. Th. Fri. Thursday

50 45

20

Aberdeen

31 Ambergate, Nott. & Boston

50 35 Belfast & Ballymena..

31 74 Birkenhd, Lanch. & Chesh.

20 20 Birmingham & Oxford

20 10 Birm. Wolverh. & Dudley..

20 103 Birm.Wolverh. & Stour Val.
25 14 Blackbrn,Darwen & Bolton

New25 29
25 9
20 5

Bolton, Wigan & Liverpool

Boston, Stamford & Birm.

100 85 Bristol & Exeter

33 20 2 New J-Shares

-Shares

17 12 Buckinghamshire

50 All Caledonian.....

50 All Chester & Birkenhead

25 61

25 61 2

50 19

....-Shares

New Shares

50 37 Chester & Holyhead

50 221 Cork & Bandon..
50 7 Cornwall

25 32 1-Shares

50 25 Dublin & Belfast Junction

75 70 Dublin & Drogheda

20 All Eastern Counties

Extension 5p.ct. No. 139

""
10

50 All

12) ..
50 23

York Extension

Ditto No. 2

(Northern & Eastern )

---Shares..

New Shares

50 All Eastern Union

20 10 Guaranteed 6 per cent.

25 All East Anglian (L.&E,L&D. )
18

34 31

(Ely & Huntingdon)
Ditto..

23 23 East Dereham & Norwich
East Lancashire25 25

25 15

631

New

New Shares

25 16 East Lincolnshire

50 All Edinburgh & Glasgow
25 15

12 All

Shares

I- Shares

New
25 25 Edinburgh & Northern
25 24

25 24 Exeter,Yeovil & Dorchester

8 All Glasgow, Dumfries&Carlisle

50 Glasgow, Kilmarnock &Ayr""
40 *

""
12

25

73

New ......

Preference consolid.

Glasgow, Paisly& Greenock
Preference Shares

25 13 Great Northern

25 21

100 All Great North of England

1
3

211212 21

:སྤྲུལ

:
:
:
:

21

28 281

20 2 Li'pool, Crosby & Southport

arr. 16 London & Blackwall

64 58 ON

25 17

New, No. 2

Extension ...

....

........

50 All London , Brighton & S.Coast 30 291 29 30

Consolidated Eighths'50 40 "

9 All 2 5 per ct . guaranteed

50 All 2N Pref.Conv. 5p. ct.1848

avr. 123 London & Greenwich

avr. 18 200 Pref. orPriv .

29

18 18 24 21

.. 42 43

19

Stk. 100 London & North-Western 128 127125125127 1271 130 126

200

Poo

Ditto (New)..
-Shares

-Shares (New) G. J.

£40Shares, L.&M...

£40Shares, M.& B...

-Shares, A, ditto

25 2

20 2

25 All

40 15

40 All

10

"

100

N

10 7

10 1

2

200 Shares, C, ditto .

50 3 London& Portsmouth

50

Shares, B, ditto .

10

25 25

50 7 Great Grimsby.

20 48 Ditto ....

12 71
Ditto .....

20

Stk. 100 Midland

40 All New

36 36 50 15 New

Stk. 100

:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
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:
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:
:
:
:
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9
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:
:
:
:
:
:
:
:
:
:
:
:
:
2
8
:

:
:
:
:
:

1 London, Salisbury & Yeovil
50 All London & South-Western

New Shares..50 37

40 All

000

...

40 30

50 All

40 ""

163 81

020

AN

NewConsol. Eighths|

New ...

Consolidated Tenths

Consolidated Tenths

Thirds

50 27 Londonderry & Coleraine

50 23 Londonderry & Enniskillen

20 3 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

Shares, No. 125 13

12 71 Shares, No. 3 .

Preference

Sheffield &Linensh.J.

48 4 4 4 41 41

7 7 7 61 7 71

31254

93 9

39
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33
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43 38
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5 41 41 43
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:
.

71 78

154 15 15

36

131 131 13
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21

227

57
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661

22

94 91

54251

17 15

22 211 :5:
:
:
:
:
:

92

19

83 8

London & York Ext.

223

4골 4월 4곱 4층 4층 4층

221

405 New

30 All on New £30 Shares.

15 6 - New £15 Shares

531

50 371 Great Southern & West. (L )
100 90 Great Western

50 All

25 17

20 All

17 91

30 24 Huddersfield & Manchester

10 8

50 All Hull & Selby

J-Shares

1- Shares

Fifth-Shares

New

Extension ..

:
g
:

ཙ
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654

18 18

25 ***""

124

Shares

I- Shares

91 904 91 91

50 51

15 151 152 153
20 204 20

20 20

རྨཡུ

78 71 81

971
48

40

18 17

96

47

6

22 21

825 17 Ipswich& Bury St.Edmunds

25 15 Ipswich , Bury & Norwich..

Exten.Scrip (late C.&E. )25 , 2
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100 All Newcastle & Carlisle

25 All 2 New Shares
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50 40 Ulster .

20 4 Vale of Neath

20 134 Waterford & Kilkenny.
50 40 Waterford and Limerick

20 6 West Cornwall

20 10 Whitehaven& FurnessJunc.

50 30 Wilts , Somerset & Weymth.
16 7 Windsor,Staines& S. -West.

14

83

25 All York,Newcastle & Berwick 293 294 291 292 293 29

25 15 New

25 8 AN

25 All

25 10 "

16 15 15 15 16......
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25 10

25 All

† Ex Dividend.

Preference

154 151 16
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Term

of

Lease

Amount in
Loans

Shares

Cost or

estimated

cost of Line
Interest

PARIS SHARE LIST-March 17-23.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

Last Dividend or
When Paid Name of Line N

o
m

.

V
a
l
u
e

p
a
i
d

Actual Prices for Cash.-Exchange 25f. 30c.

17 18 20

Yrs. £ .

33 800,000

£.

1,280,000

£ .

2,080,000

£. £. s. d.

99 1,500,000 1,500,000

40 1,280,000 1,280,000

4 per ct.duringworks

19f. 70c. or 14s . 7d..

5.65f.

January

November

July 1

37 720,000 720,000 6f. 50c. or 58. 3d..... Oct. 15

Avignon & Marseilles

Boulogne & Amiens

Central of France

Dieppe & Fécamp

20 20 11 7

20 20

1
6 £. s. d.

11 19 0

£. s. d.

10 19 6

21

£. s. d.

10 O 0

22

£. s. d.

10 19 6

23

£. s. d.

10 15 6

6 13 3

20 16 4 14 0 4 14 0 5 17 9 4 18 0 5 17 9 5 15 9

20 16 - -

75 800,000 800,000 Ditto ditto

38 8,000,000 8,000,000

28 2,600,000

411 400,000

99 1,600,000 400,000 2,000,000 46f. for 1846..

2,600,000 7f. 50c. for 1846-7.

8,000,000 4f.....

5f. or 3s. 10d... Jan. 1

Montereau & Troyes

Northern

20 18

20 10 3 6 9

Sept. Orleans & Bordeaux 20 6 1 19 3

September Paris & Lyon 20 10 1 11 6

April Paris & Orleans 20 20 28 12 6

99 1,440,000 960,000 2,400,000 28f. 15c. or 21s. 9d.. Feb. 7 Paris & Rouen.. 20 20 16 1 6 16 3 6

44 250,000 5,000,000 2.70f. July 1 Paris & Strasburg 20 8 1 9 3

99 800,000 960,000 1,760,000 20f. for 1846 .. January Rouen & Havre 20 20 7 16 9

3
1
1
8
0
1
8

369

1 19 3

3 8 9 3 64 3 14 6

2 69 230 269

1 13 3 1 12 3 1 14 0

30 0 0 27 1 3 27 9 0

16 5 3

1 10 0

6 6

1 17 9

8 & 9

16 4 3

1 10 0

8 89

99 240,000 500,000 740,000 10 cent. ann... Oct. & April St. Germain 20 20 13 14 6

2 10 9

27 18 9
16 9 6

1 18 0

889

-

310 6

1 19 3

2 3 3

27 5 3

16 14 3

1 13 3

8 14 9

70 1,176,000 604,100 1,780,100 8f. for 1846 May
34 1,600,000 1,600,000
99 540,200 256,000 696,000

4 per ct. during

1.30f. cent.

works

Strasburg & Basle

Tours & Nantes

14 14 3 4 6

20 8 1 1 6

396

1 36

3 10

1 12

an.. Oct. & April
99 400,000 200,000 600,000

Versailles Right Bank
Left Bank..

20 20 4 63 4 2 4

20 20 46 3 4 10 3 4 7

9
3
3
6

3 10 9 3 10 9 3 8 9

1 3 6 1 12 3 1 7 6

4 4 3 4 4 3

4 6 3

4 8 9

4 10 0

4 18 0

4 12 0

Money Market.

PRICES OF BRITISH STOCKS,

Sat. Mon. Tues. Wed. Thurs. Fri.

ShutBank Stock

Cent. Red .. Shut3

3 Cent. Cons . 80 81 80 81 81 821 82 83 82 37
31 Cent.. Shut

Long Annuities Shut
India Stock

India Bonds...

Shut

9s14sp 10s15p 10s15p

Exchequer Bills 27s30p 25829p 22827p 24829p 26830p 27832p

Cons. for Acct.* 80 81 80 81 811821 82 83 82 37

+ Ex Div.* For account, April 13.

London Stock Exchange, March 24.- The early part

of the week was characterized by a drooping share-

market and gloomy prospects, but towards the close,

the money-market having improved , there was a con-

desirable demand for shares at improved prices. The

following are the latest prices for foreign lines :-

Boulogne and Amiens, 7 ; Dutch Rhenish,; Namur

and Liége , 23; Northern of France, 34; Orleans, Tours

and Bordeaux , 2 ; Paris and Lyon, 2 ; Paris and

Rouen, 16 ; Rouen and Havre, 83 ; Sambre and

Meuse, 5 ; West Flanders, 2.

Liverpool, March 23.-Up to yesterday, prices

were very much depressed ; there has been a reaction

to-day, and the quotations are all higher.

SUDLOW, Brothers.

Manchester, March 23.-Business in our share-

market, during the last week, has been very limited.

Passing political events puzzle share- dealers ; and

though investors see the advantage of purchasing at
the present low prices, they apprehend they may be

still lower. Some shares are rather higher to-day.

SAM. GRINDROD.

ticipated in the panic which appears to have seized

Birmingham, March 23. Thismarkethas fully par-

holders of railway property ; during the week there

has been very little disposition to do business, even

at the present reduced prices ; to-day there are symp-

toms of a return of confidence ; prices generally have

risen, and stock has not been pushed on the market.

North Staffords closed at 14 dis.; Shrewsbury and

Birmingham, A's, at 4 dis.; and Birmingham and

Stour Valley at 3 dis. W. BANKS.

York, March 23.-After a week of extreme depres-

sion there is a slight revival to-day, and our local

stocks have realized better prices.

GRAYSTON & EARLE.

Hull, March 23.-Our market has been gradually

falling since our last , but to-day there are signs of
improvement, owing to the slightly increased firmness
in London. FLINT & TOOTAL.

not more cheering ; business is confined to few stocks,

Glasgow, March 22.-Our report for the week is

and prices are daily lower. For some of the smaller

stocks buyers cannot be found at any price. The
following are to-day's latest transactions :-

donian, new, 109s . dis .; Edinburgh and Glasgow, 73 ;

Ayr, 81 ; North British, thirds, 34s. 6d. dis.

BUCHANAN, AITKEN & Co.

Meetings-Contracts- Dividends- Calls-Deposits returned-
Transfer Books closed-Correspondents

Traffic Table
Share Lists

224
224
225

Foreign Ditto- London, Provincial and Paris Money and
Share Markets 226

Events of the Week

Lord Monteagle's Audit Bill
Motion to inquire into the Value of the Whitehall Board .

Correspondence :-Land Compensation for Railways ..
North British

Gossip ofthe Week

Reports of Meetings :-Birmingham and Oxford
Lancaster and Preston Junction-Londonderry and Ennis-

killen- Londonderry and Coleraine - Great Southern
and Western (Ireland) .

Great Western of Bengal- Madrid and Valencia-South-
Eastern and Continental Steam-packet Company

Newry and Enniskillen ( Meeting of Inhabitants )

THE

Railway Chronicle.
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227
228

228

228
229

230

231

A Report was presented by Mr. Dobie to the

special meeting of the BIRMINGHAM AND OX-

FORD, commenting on an asserted breach of

faith by the solicitor for the Great Western, in

disclosing the communications between counsel

in the late conference. The meeting was again

adjourned , without any apparent result .

The LANCASTER AND PRESTON leave all their

matters in the hands of the Board, as the canal

company have filed a bill for the completion of

the agreement for the lease.

The LONDONDERRY AND ENNISKILLEN spe-

for the abandonment of a portion of their line,

cially met to sanction the bill before Parliament

the reduction of capital, and the general amend-

ment oftheir Act.

At the special meeting ofthe LONDONDERRY

AND COLERAINE, the bill authorizing a diversion

of the line and the general amendment of their

Act was approved of.

meeting of the SOUTH-EASTERN AND CONTI-

NENTAL STEAM - PACKET COMPANY enable a

dividend to be declared of 8s. per share. The

service seems thoroughly adequate for the de-

mands lately made upon it. The Report was

adopted without comment.

We have just seen a document which is said

to be in preparation for the shareholders of the

LONDON, BRIGHTON AND SOUTH COAST , whose

meeting takes place next week. Mr. CLARKE,

their manager, has been silent till now on the

subjectofthe accusations made against him at the

last meeting, but has addressed to the chairman

and directors the letter which we have just seen.

This proceeding is not spontaneous on his part,

having been called for by the Board, to the

great majority ofwhom, we hear, it is quite satis-

factory. The next meeting will show whether

it be equally so to the shareholders. Mr. WIL-

KINSON will, we presume, feel called upon to

reply in person to the following passages,

which contain the pith and conclusion of the

letter :-

I believe the general allegations of your late di-

rector, Mr. Wilkinson, would have been much fewer

in
number, as far as I am concerned, had I not used

every effort I could to stop the extravagant and lavish

expenditure going on under Mr. Samuda's control and

direction. This friend of Mr. Wilkinsonwas patentee,

engineer, supplier of atmospheric apparatus from his

own works, and examiner and approver of his own

son's attachment to the atmospheric principle and to

accounts, and had his foreman in the pay of the
companyat the rate of 500l. per annum. Mr. Wilkin-

Mr. Samuda rendered him very wroth whenever the
attention of the Board was directed to those points,

as they frequently were by me, when I called the

connected therewith, which was ever going on. The

attention of thedirectors to the current of expenditure

expenditure ofmoneyonthe atmospheric experiments

was so large as seriously to affect the dividends ofthe

The GREAT SOUTHERN AND WESTERN OF company, at present and for ever, as interest is to be

IRELAND shareholders passed their Report and paid on the capital thus sunk in perpetuity. The

accounts. The aspects of the traffic are pro- venture to say that a more cheerful, contented,

allegation as to dissatisfied servants is untrue. I

mising, even in these unpromising times, and well - conducted body of officials than those in
the confidence of the directors in the value of the employ of this company, cannot be found on

their property was borne out by a letter from any railway in the kingdom. What discontent may
the five directors of the London and North- exist in the minds of persons who are no longer

estimates of the entire line . The exorbitant

Western who have gone over the expenses and

demands of Irish landlords, though proverbially

known, are noticed by the directors, who hope

for parliamentary restriction. The forthcoming

call in July, when paid, will entitle the company

to Government assistance.

The GREAT WESTERN OF BENGAL has spe-

PRINCIPAL CONTENTS OF THIS NUMBER : Page cially approved of the bill for the dissolution of

Unseasonable Fopperies in Coach- Fittings

Proceedings of Societies :-Institution of Civil Engineers-

Lincolnshire and its Railways .

Official Papers :-Great Northern, Engineer's Report

Scottish Society of Arts .

East Lincolnshire, ditto

North- Western , ditto

Waterford, Wexford, Wicklow and Dublin, ditto

Londonderry and Coleraine, ditto
Londonderry and Enniskillen, ditto .

Progress of Works- Accidents

Law Intelligence

Parliamentary Proceedings;-Commons

219
the company and the conversion of shares into

219 those of the East Indian.
220
221

221

222
222

The trial respecting the return of the deposit

222 by ashareholder of the MADRID AND VALENCIA

was reported at their special meeting to have

222 been postponed. No formal dissolution is to

223 be announced until after the result of the trial.

The accounts presented to the half-yearly

223

Winding-up Companies Bill-Namur and Liége- Iron Trade 223

suggestion, how does it arise ? Mr. Wilkinson and his

servants of the company is another matter; but allow
me to say, if this be the ground of Mr. Wilkinson's

friends seemed most anxious, next to supporting the

Atmospheric system, to keep up a large retinue of

police, and other unnecessary servants, on the sta-
tions. The staff at the stations on the Croydon line

was costing, in July 1846, after the rate per annum

of 4,456/ . 88 .; and in February 1848, it was costing

at the rate of 2,2591. 12s. , showing an excess, in

1846, of 2,1967. 168. The business is equally well
conducted, the check system much better established

as regards the issue and collection oftickets and cash

taken by the station clerks. After the amalgamation,

the wages to the servants on all parts ofthe line were

assimilated ; the Croydon servants were reduced to

the Brighton rates. If any dissatisfied servants re-

main, it is some of the old Croydon ones ; but the
great reductions we have made have enabled us to

Company.

retain only those most likely to be useful to the
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It is quite plain from this extract that the

quarrel is a somewhat personal matter. We

must say, in behalf of Mr. Wilkinson, that Mr.

Clarke's demolition ofthe Atmospheric Railway

was somewhat peremptory, summary and un-

gracious . On Mr. Clarke's side, again, we may

be permitted to add that he has come in for

some share of the undeserved blame which

usually attaches to economical reformers. He

has certainly set about doing, in a very uncom-

promising manner, that for which he was induced

to enter the service of the company. He has

enacted a rigid economy in every department ;

and in these days of dull traffic and a declining

revenue, a little economy, even if ungracious,

is not inopportune or unnecessary. The fall of

dividend is to be attributed mainly to the great

length of coast line, the traffic of which is still

little developed ; and it will require all Mr.

Clarke's economy and self-denying strictness of

discipline to make ends meet in a manner satis-

factory to the shareholders . In times like these,

a thoroughgoing economist is a safer trustee of

public property than men of easier and more

liberal temperament. Mr. Clarke is well known

to have powers of cultivating traffic and econo-

mizing management, which formerly were of

great benefit to certain railway properties ; and

there is no line on which, at this moment, ex-

perience of general business and the practice of

rigid economy are more essential to the well-

being of the shareholders than the London,

Brighton and South Coast Railway.

We are glad to find that the great slip on the

line which took place some weeks ago, although

it moved a large mass of ground, which still

continues moving, is so managed as to cause no

interruption to the traffic . The late wet weather

has proved most trying to the works of all rail-

ways, on which slips ofgreater or less magnitude

are prevalent.

Alas, for FRENCH RAILWAY PROPERTY ! We,

who have so often protested against foreign in-

vestment and in favour of our own railways, are

sorry to see our fears earlier and more fully

realized than we deemed possible. It is in con-

templation to turn the disaster tothe account

of the State, by appropriating the shares to the

Government, at such price as suits the republic ,

and giving the shareholders depreciated stock

in republic funds in place of material bona fide

property, which in the end must pay. In other

words, now that the great risk and loss have

been endured by the shareholder, he is to be

denied the opportunity of ever repairing his

loss. In our view French railway shares are

worthmuch morenow than French Government

stock. One must be worth something, the other

may be worth nothing.

From our official returns it appears that the

amount of traffic for the last week, on upwards

of 3,668 miles of railway, was 157,8957. , thus

accounted for : - 69,8481. for the conveyance

of passengers only, 46,9567. for the carriage of

goods, and a remainder of 41,091 . for passen-

gers and goods together, not respectively appor-

tioned; being an increase of 21,4661. over the

corresponding week of last year, when the mile-

age was 2,711 . The average earnings per mile

lastweekwere 431. , whilst in 1847 they were 50%.

LORD MONTEAGLE'S AUDIT BILL.

The AUDIT OF ACCOUNTS BILL passed through

committee in the Lords on Tuesday last. The

blanks having been filled up, and some altera-

tions made in the original draft, we now see the

measure in the shape in which it will be pre-

sented to the lower House. It is not likely, we

trust, to be made law by the Commons in its

present form, supposing that no objection is

taken at the outset to the principle of the bill ;

which, indeed, as we observed on its first ap- | been made and paid. Now, supposing a

pearance, cannot be very alarming to the rail- crochetty examiner, full of Times ' fallacies and

way interest, so long as it leaves to proprietors falsehoods on capital expenditure, to take in

the option of settling their affairs among them- hand a balance-sheet in any of our great com-

selves, in the way they have hitherto pursued, panies, and, having rummaged the accounts for

and are not likely to wish to abandon for any construction and stock, as well as for working,

assistance to be gained from paid emissaries of to declare that, in his view of the principles on

the office in Whitehall.
which all outlay for new stock, heavier rails, or

This liberty of choice it will be the business of additional station-room, ought to be charged,

all concerned to secure ; and for that reason it these items have been erroneously carried to

is probable that exceptions will be taken to the capital account; and that, had theybeen brought

terms, as they now stand in the bill, on which a against revenue, as he presumes they should,

power may be obtained of calling in a Govern- the dividends of past years would have been

ment auditor, -the qualification being fixed so absorbed ; that, consequently, there is now a

low, as to enable a minority quite insignificant, in charge against the proprietors due to capital for

the case of a large company, to apply for State many such dividends,-What is to be the prac-

interference, which may be unwelcome to tical effect of such a Report as this ?-the pos-

twenty out of every twenty-one proprietors.sibility of which being made, by some of the

The clause on this head fixes the minimum at deputies of Whitehall, absurd though it may

ten shareholders, possessing amongthem 10,000l. be, no one can prudently disbelieve , after what

of the company's stock ; and it will be seen
has been seen of the decisions of the heads of

that, in any extensive undertaking, such a num- the Department on matters of equal moment,

ber and such a holding only would be a fraction quite as much at variance as this would be with

of the whole too absurdly small to justify any right reason and the obvious conditions of the

visitation of State accountants being inflicted, business in hand. Or, supposing even that no

against the wishes of the majority, on its mere
such extreme dislocation of settled accounts

motion . It may not be very likely that even so were to take place ; that the Report should

small an opposition as this could be got together confine itself to the single current half-year's

for such a purpose ; but it is clearly necessary balance-sheet, and merely bring out a result

to prevent any, the least, risk of such a prac- materially differing from the Directors '-what

tical outrage on common sense as would be is to be done then to make such a Report as this

committed by allowing a minority of not more effectual ! Is it to be conclusive and compul-

than one in 500, it may be, to bring down sory, or only to be the ground of new monitions

the needless annoyance of a Government in- and Reports from the supreme Board - the

quiry upon the reluctant 499. The proportion divisible profit, meanwhile, remaining in sus-

to which the privilege should be annexed pense, while all the shareholders are waiting,

ought, in plain justice, to vary according to the open-mouthed, for the earnings of their pro-

extent of the concern-a given per-centage of perty ? On these points the bill throws no light

the total number of shareholders and of the whatever it is needless to say they are rather

capital held by them all, being required to material ones.

authenticate an appeal to Whitehall , —instead of

Lord Monteagle's uniform ten, which in all the

chief companies would be an almost invisible

minority.

| But, even were there no doubt as to the final

action of the Report, it must be seen what a

grievance the mere process of obtaining it will

be apt to inflict on the proprietors, as the bill

An appeal from so small a body may be im- now stands. Thepettiest minority is authorized

probable ; and will, to some slight degree, be
to demand an audit at any general meeting,

checked by the clause requiring a deposit from held for the presentation of accounts on the

the appellants of 2001. , which is to bear the opened lines ; these accounts being prepared

expense of the inquiry, unless it should be with a view to the immediate distribution of the

proved a necessary one ; in which case the dividend, after the meeting. This must be

company must bear it. But that check will not stopped for an indefinite period, in all cases

be very effectual ; inasmuch as the disposition where ten persons can be found agreed to call

of the Government auditor will be in every case for an inquiry. The inquiry, as we have seen,

to report in favour of the propriety of an in- will last long : it will be the most prolonged,

quiry, from which he derives pay, and a repe-

tition of which, in other cases, he will be anxious

to encourage. The sum named may be taken

as the exponent of what each inquest is likely

to cost, at all events ; as means will doubtless

be found to bring in a bill to the full amount

permitted " for the just and necessary" expenses

of the official examiner, wherever he appears.

The Commons--who are more practical men

of business-will of course wish to have some

points cleared up in the operation of this bill,

which, as far as we can see, have not been

thought of by the Peers, any more than by its

Hibernian framer. What is to be done, for in-

stance, while the inquiry is pending ? and what

is to be its effective result when it is over ? The

bill only says that the auditor shall draw up and

present a Report ; which is to be founded on a

consideration not only of the balance of current

profits, but also ofthe whole account of capital

expenditure as bearing on them ; and on the

view of this whole, in all its minutest details, he

is to declare what is the divisible income. This,

it will be seen, is a pretty large inquiry ; which,

also, must, in the first place, be a long one, in

any great concern : and, in the second place,

can hardly fail to open transactions, referring to

past accounts, on which dividends have already

too, in those very cases where, the company

being extensive, the amount of dividend thereby

locked up will be the largest, while the mino-

rity, which Lord Monteagle would empower to

suspend its payment, will at the same time bear

the smallest proportion to the total number of

those who may unanimously approve of the

Directors' accounts, and wish for an immediate

division of profits. That any money can be

divided while such a process is going on, is of

course out of the question.

From this it will be seen what practical incon-

veniences the bill, as it now stands, would be

aptto create. The only protection against them

would be the improbability of ten persons being

found, in any concern, however extensive, to

agree in the folly of making use of it. This, we

say, is not very probable ; but itwould be a gross

mistake to leave a chance of such an absurdity

taking place.

The Daily News, we are glad to observe, has

had the good sense to discover this fault in the

bill, although without touching on some ofthe

possible bearings above noticed ; and suggests

that, as the mischief cannot be easily guarded

against, without altering the very nature of

the bill, and as the bill itself is a very need-

less one, the wisest course would be to drop
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it altogether. That would, no doubt, be the

most rational way of treating Lord Monteagle's

officious trifling with a subject he does not

understand, and with which he was the less

called upon to meddle, from having, in his own

office, afforded a notorious instance of the in-

efficacy of State accountants and comptrollers .

We shall be heartily glad to see the Commons

handle this last effort of his practical skill in

the same way that former Parliaments were

wont to deal with the plans of the whilome Mr.

Spring Rice. But if this judicious course be

beyond the courage of the present House, it

may at least be enjoined on all members of it

who have a regard for railway interests—or in-

deed for any practical interest whatever-to

prevent the bill from being made law until the

gross defects we have pointed out are in some

way removed.

MOTION TO INQUIRE INTO THE VALUE

OF THE WHITEHALL BOARD.

A hint that we threw out a few weeks since

would seem to have taken root in various quar-

ters ; and the expediency of continuing to lay

out 17,000l. a year in perplexing railway affairs

by a Board that has not done a single useful

act, butmanythat are foolish and even injurious,

is beginning, we see, to be seriously questioned,

not by ourselves only. On Monday last, Mr.

Bankes, in the Commons, gave notice of his in-

tention, on the 8th ofMay,"to bringunder the

consideration of the House the constitution of

the Railway Commission, with a view to the

reduction of the public expenditure, " and this

announcement was greeted with cheering from

all parts ofthe house. The move is decidedly a

good one, and deserves to be well supported.

What the Board in Whitehall has been to the

railway interest itself, all our readers must well

know. The cause of its questionable operations

lay, in some degree, in the prime error of ap-

pointing any such body, with indefinite duties,

before it was clearly shown how any duty what-

ever could be effectually performed by it, and

before anything beyond vague generalities had

been adduced as the motive for desiring its

assistance. But whatever of error lay in the

original idea, has been much aggravated by the

worse mistake of converting the greater part,

if not all the appointments, into mere objects

of the ordinary routine of official patronage ;

of choosing, for a task requiring, from its

very indefiniteness, both discretion and expe-

rience, perhaps the most unfit men that could

well have been found . This we saw, from the

first moment, must be sure to condemn itself by

the very acts of the body so improperly com-

posed ; and the result has proved how just was

our prediction.

great relief of all-to the mass of tax-payers, | injury and the not taking of it to be another. The

by ridding them of a charge that purchases reckless decisions of some umpires have made ma-

nothing but the barren pleasure of seeing a gistrates also very wild in their decisions for tenants.

valuable interest idly worried ; to that interest, In one case with the East India Dock and Birming-

ham Junction a magistrate awarded 4407. and costs
by putting an end to this unprofitable and un-

justifiable exhibition . This we take to be an

to a yearly tenant for 1 a. 1 r. 10 p. of land,-2001. ,

immediate practical good, that it is well worth

the while of all who do not like taxes, and who

are afraid of State bankruptcies, to take pains

to secure; and we intend, therefore, to offer

some more remarks in aid of Mr. Bankes's laud-

able move, before it is made in Parliament .

Correspondence.

LAND COMPENSATION FOR RAILWAYS.

however, of this was for sheds. Still these cases are

monstrous outrages on both honesty and common

sense, and a firm stand ought to be made against

them.

Thirsk .

NORTH BRITISH.

M. M. M.

Yet the former

In this month ofMarch, in the year ofgrace 1848,

to pay the calls upon railway shares is about as

difficult, and at the same time as disagreeable a duty

as can be performed. Under these circumstances,

it behoves all those who are " set in authority over

The question of land compensation is assuming so us" in the railway world, to consult the convenience,

serious a character, and the items for land are be- and study as much as possible the interests of those
coming so great, that some stand must be made, or

with whose capital they have been entrusted . My
they will become perfectly unbearable. My own object in addressing you is to give publicity to the

experience in valuations for some three or four com- premature manner in which the directors of the

panies convinces me that the powers of the Lands' North British have acted towards the holders ofthe

Clauses Consolidation Act are such as to be a
third shares. It is now only a few days since

grievous hardship, and to operate as a premium on the half-yearly Report of this company was pub-

extortion and exorbitancy. A remarkable instance lished, wherein we are told that a call will be made

of this is mentioned at the last meeting of the East upon the third shares with " as little delay as pos-

Anglian. The land cost about 200,000 , and ex- sible. " Now, before the ink was dry with which

ceeded the estimate by 150,000l. The fact is suffi- this notification was made, we are requested to pay

ciently startling, but is clearly accounted for by a call upon the new third shares, on or before the

Mr.Williams, the solicitor, who said the estimates 27th of March current. How is it that this company

for the land had been made out by two gentlemen, can only give a notice of nine or ten days for pay-

residents of Norfolk, both of whom had been long ment of their calls, whilst other companies, make it
employed in valuing property required by public an invariable rule to allow their shareholders a clear

companies. They were eminently qualified to make month to form their arrangements for payment ?

out such an estimate, and the results of their cal- It is to be desired that this spirit of promptitude will

culations varied from each other by a few hundred not readily evaporate, but evince itself in the pay-

pounds only. "The parliamentary estimate for the ment forthwith of the dividends now declared. A

land on the main line of the Lynn and Ely was dividend at the low rate of 5 per cent . is neither
nearly 60,0007.; but the proprietors would see by more nor less than a vote of censure on the manage-

the accounts that the sum already paid, including ment ofthis company. The Report for the bygone

the deposits on account of land upon the line, was half-year states that " notwithstanding the great

nearly 150,000 . He could attribute this great depression of trade during that period, the traffic has

operation of the Lands' Clauses Consolidation Act. to your columns, I find that the traffic has increased

excess of expenditure over the estimate only to the gone on progressively increasing." If I refer also

He could say from experience that the operation of nearly at the rate of 50 per cent.

this Act had resulted in great oppression to public dividend of 5 per cent, is declared, and a Mr. Black-

bodies desirous of purchasing land for public pur- adder closes the business of the ordinary meeting by

poses. All those who were in the habit of reading congratulating them on their having nearly obtained

public papers knew perfectly well that of late years a majority on his motion, for the discontinuance of

juries had in most cases awarded to landowners for Sunday travelling. Such conduct tempts us to

compensation less than companies offered to pay; imagine that the directors are only striving for a

but the effect of the Lands ' Clauses Consolidation minimum instead of a maximum dividend. I do not

Act had been to prevent such an adjudication be- wish to assume a croaking, foreboding or even a

tween public companies and landowners. The East menacing tone, in speaking of the future as well as

Anglian had in vain endeavoured to get a landowner the present prospects of the North British. But I

carried their cases to arbitration ; an umpire was the shareholders, who declared that his mouth actu-

to carry his case before a jury. They invariably am induced most heartily to sympathize with one of

usually called in, and the upshot was, the landowners ally watered when he thought of their refusal to

obtained one-half of the sum claimed by himself and lease the line at 8 per cent., when they can only

the amount offered by the railway company. The declare a dividend of 5 per cent.

landowner, of course , took especial care not to under-

value his own property ; so that if he asked 20,000l.

for it and the company offered 2,000l., he got one-

Now thatthe country is in straits for money, half of the two sums added together. If the umpire

that incomes, private and public, are falling off, gave his decision against the landowner, he was not

and it is seen at the same time that nothing again employed on the part of the landowners, and

short of gentle compulsion will induce Ministers if he gave it against the company, the latter did not

to act the part of prudent managers in such an decisions, the result usually arrived at was a division
employ him a second time, so that after a few such

emergency, by reducing expense to the level of ofthe sum asked and the sum offered. The course

income-it is evident that the inquiry into the invariably pursued by parties wishing to grind out of

economics of all State business must proceed the company as much as possible is, to make an

from without ; and also that it will be highly exorbitant demand ; and when a jury notice is served
expedient to go over the whole of our admini- to go to a reference : and some valuers like refer-

strative charges in a practical way ; the result ences so well, their expenses being generally paid by

of which, as in the instance in question, the company under the operation of the Act, that

although in none perhaps to so great a degree

as in this instance , will certainly be to prove

the possibility of effecting, to the infinite advan-

tage of the nation, very important savings in

its annual outlay. We say, however, that in

no other instance is it likely that a department
will be found, the whole cost of which may truly

be declared to be so much mere waste- the

whole operations of which might be suspended,

not only without serious injury to the nation at

large, or to any one of its interests, but to the

Gossip.

C.

life. The House of Commons have declared his dis-

Mr. Strutt announces his retirement from public

qualification to sit for Derbyonthe ground ofbribery

(unknown to the hon. member), through his agents.

Who will be the chief Railway Commissioner? Why

not try Col. Sibthorp ?

office ofchairman of theSCOTTISH CENTRAL, in theroom

Visct. Duncan is announced to have accepted the

of the Marquis of Breadalbane ; and Mr. R. Bruce, of

Kennet, has been appointed vice-chairman, in conse-

quence of theretirement of Abercairney . The change

Gazette, we presume, the natural effect of the recent

in the chairmanship is, says the Scottish Railway

proceedings, from which it is quite evident that the

Noble Marquis was at issue with the great majority

they will never settle a matter amicably." Now ofthe shareholders on a question of vital importance

what should hinder the railway interest, when they to their interests . With regard to his successor, it is

are so fully represented in Parliament, getting the with great satisfaction that we announce his appoint-

arbitration clauses repealed, so far as giving the ment. Wehave repeatedly seen, continues the writer,

Perhaps nothing in the history of extortion, how- pany, and on other occasions, and it is but a feeble

election of references solely to the landowner. Lord Duncan preside at meetings of the Central Com-

ever, exceeds the recent Act giving compensation to expression of our opinion to say that his candour and

landowners for railways not taking the land so soon
clear-headedness were only equalled by his uniform

as they otherwise might, and such compensation is duties. His Lordship is thoroughly identified with
firmness and impartiality in the discharge of his

ascertained by the Land Consolidation Act. We the undertaking in every respect, and we have no

shall doubtless see how ingenious reason can be doubt will promote its interests with energy, wisdom

studied to show the taking of the land to be an and success. The new deputy chairman is perfectly
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well known to the shareholders as one of their most

zealous, indefatigable, and far-sighted directors, to

whom, in fact, they owe a great deal of the practical

efficiency of their most important operations.

The EDINBURGH AND GLASGOW have issued their

half-yearly Report, to be presented to the meeting

next Tuesday. It appears that there has been a

falling off in the traffic as compared with the corres-

ponding half-year of 1846-7, of 3,7887. The directors

recommend, although the balance would give a divi-

dend of 6 per cent., that no dividend be declared, in

accordance with the recommendation ofthe meeting

of shareholders lately held at Manchester, reported

by us at p. 200.

According to the Gazette, " the Queen has been

pleased to appoint Lieut. Col. Ralph Carr Alderson,

Royal Engineers, to be one of the Commissioners of

Railways, in the room of Capt . Henry Rowland

Brandreth, deceased ." Why not Baron Alderson at

once, whilst the Government were about the election ?

Mr. J. NASH, of Gloucester, was on Thursday last

elected secretary of the GLOUCESTER AND DEAN

FOREST, in the room of Mr. J. G. Baker.

Archæology is indebted in no slight degree to the

railway as a pioneer. Coins, fictile remnants, pave-

ments and ruins of old buildings, are frequently

lighted upon in its subterranean course. A few

days ago, says the Berwick Warder, the well of

the ancient castle of Berwick was accidentally dis-
covered. Amid all the excavations and clearing

away of the rubbish on the site where the NORTH

BRITISH station now stands, some surprise was felt

that no trace of the well was ever found ; for an old

tradition has it that during the last siege which the

castle of Berwick withstood, all the valuable plate

belonging to the castle was deposited in this well, as

the only place of security from the rough hands of

the invaders. Whether the tradition be true, will

not now be a difficult matter to ascertain ; for even

ifthe well is sunk as far down as the bed of the river,

it would cost these enterprizing railway people but a

very few days' labour to clear away every stone in it.

The attempt is certainly worth making. A large

block of stone, of several hundred weight, having

been placed on the earth covering the mouth of the

well, which is about 5 ft. diameter, caused the earth,

only a few inches thick, to sink downwards, and a

depth of 15ft. or 16 ft. can nowbe seen from the top.

It is placed within 30 yards of the station, and about

12 ft. from the edge of the bank near to the proposed

line, over the new bridge.

The traffic receipts on the Hulland Grimsbyportion

(16 miles) of the MANCHESTER, SHEFFIELD AND LIN-

COLNSHIRE, lately opened, are supplied separately from
the main line, and were, for the week ending March

18, 155l. 88. 8d.

Amidst all the animosities and ill-feeling shown to

the English employed on the various French lines, it

is pleasing to find that Mr. E. MACKENZIE, the super-

intendent of the works on the PARIS AND ORLEANS,

has, on the opening of the line, been presented with

a magnificent service of plate, of French manufac-

ture, by the workmen and other persons under his

superintendence.

The Orleans have given notice that they are under

the necessity to demand the renewal of their bonds

due on the 17th, for six months. The interest of 5

per cent. will be paid in advance at the period of

renewal. Not being able to realize at the present

crisis their reserve in treasury bonds (four millions)

ofsome sums they had been authorized to borrow for

the completion of certain additional works, the com-

pany say they must apply their daily receipts to the

payment of daily expenses. The excess of these

receipts and the gradual realization ofthe securities

in hand will enable them to satisfy all their engage-

ments, and they call on their creditors and share-

holders to continue to assist them with their support.

The same company have been authorized to

convert their third-class open carriages into close

carriages, and to raise the fare 10 per cent.; thus

we see that the Provisional Government have already

turned their attention to our own speciality, and have

issued a decree to regulate the superintendence or

watching of the different railways. It is rumoured

that the Government intend buying up the railways ;

but how it is to be done satisfactorily to the share

holders remains to be shown.

hand, the proprietors of a railway have an absolute

and tangible property intheir possession, which could

only be wrested fromthemby a direct act of pillage,
such as is hardly likely ever to be witnessed in any

country, except during a scramble that would anni-

hilate the individual possession of property in any

shape." Deputations of directors, however, have

waited on the Finance Minister on the Government

proposition. If the rumours about are true, they

may well want to get rid of their property, which,

like all other property in Francejust now is becoming

troublesome and unenviable. The employés on the

Rouen are reported to have refused working more

than fifteen days per month, to have asked for the

selection of those to be employed under them, and

for increased wages.

The following decree of the Minister of Public

Works, ofthe 21st inst., isthe prelude totheannounced

step of taking the lines into the hands ofthe Govern-

ment. Art. 1. The royal commissions to railway com-

panies are suppressed.-Art. 2. The surveillance of

the commercial working of railways and the financial

operations of companies shall be confided to agents,

who shall take the title of inspecteurs de l'exploita-

tion commerciale. The inspectors shall be of two

classes, inspecteurs principaux and inspecteurs par-
ticuliers. The remaining articles of the decree place

the last-named officers subordinate to the first, and

divide the railways of the republic into six arrondisse-

ments.

Letters from Paris mention the failure of A.

Bourget & Co., discount bankers. It is also stated

that the parties interested in the bank of Baudin &

Co. have had a meeting, at which it has been agreed

that their establishment shall liquidate, under the

inspection of five commissioners, two to be named by

the shareholders, and three by the creditors. No less

than eight Havre houses had failed, and others were

certain immediately to follow. Most of them have

property and goods in their hands, together with

portfolios full of bills, all, however, incontrovertible
inthe present state of universal fear. Not a single

banking-house is doing any business. Amongst the

principal suspensions announced are, Quertier &

Godefroy, Lamoisse P. Devot & Co., Widow Melun

& Co. , E. de Pierre, and Courant & Co.

The Belgian banks have been authorized to stop

payments in specie for notes above 100f. Accordingto

a correspondent of the Times, the Minister of Public

Works has also addressed a circular tothe various com-

panies whose lines are in construction, calling upon

themto employ thegreatest possible number ofhands;

and those whose works are the furthest advanced, and

whoseinteresttherefore it is to continuetheir vigorous

prosecution, haveendeavoured to second as far as pos-

sible his views. The Namur and Liégeand Monsand

Manage Companies, which are more forward thanthe

rest, have applied to Government for a loan on the

security of the works ; and as the value of these lines

is undoubted, they may possibly succeed.

Our present Post-office authorities continue their

liberal career. By an order issued during the week,

on and after the 28th inst. the fee charged for the

registration of letters will be reduced from 1s. to 6d.,

which must be paid in money. The postage of

registered letters must, in all cases,be paid in stamps.

The public are earnestly recommended to register all

letters containing inclosures of any value.

amounted to suggestions only, expressly without prejudice,

and to be deemed sacredly confidential unless finally

public, in the letter of Messrs. Hunt, dated the 10th inst. ,

as amounting to an engagement which the Birmingham and

Oxford are now charged with having violated. Mr. Dobie

having communicated with Sir F. Kelly, in the first place,

protests against the violation of honour and good faith on

the part of the Great Western, in having at all disclosed

not havingterminated in any agreement. The communica-

the communications between counsel, those communications

tions themselves are not faithfullyreported. As to the first

point, it is distinctly affirmed and cannot be denied bythe

Great Western, that the very basis and first condition of
the conferences between counsel were, that all that should

pass at such conferences should be strictly private and con-

fidential, and that whatever should be stated on either side
should be by way of proposal only, and not binding upon

either party, unless ultimately agreed to ; and accordingly

the minute between counsel is introduced with these words :

" Heads of arrangement to be proposed to the respective

parties and without prejudice, if not adopted or carried

into effect." It is positively denied that the Birmingham

and Oxford , or counsel on their behalf,have entered into any
engagement whatever for the writing of any letter, or the

doing of any other act by the shareholders, over whom, as

individuals, the company can have no control. It is indeed

true, as Mr. Dobie now learns, that in the course of the

conferences Sir F. Kelly declared that he had nodoubt Mr.

himself personally, byletter, or otherwise, to do all in his

Mozley, the most prominent of the opposers, would pledge

power to effectuate the agreement. This led to the sug-

gestion, on the one hand, that other shareholders might be

induced to take the same step, and to the difficulty, on the

other, of any one prominently connected with other com-

panies becoming a party to a proceeding which might

interfere with the discharge of other and independent duties

Sir F. Kelly undertook to submit in any formthat might be
imposed upon him , and hence resulted the proposal which

thought fit to the Birmingham and Oxford, not as a part of

the agreement, to which it obviously did not belong, but as

a point to be considered by individual shareholders, who

alone could carry it into effect. And this proposal, which,
upon the plainest principles of honour and good faith, being

to have been disclosed, unless accepted ; and which was

expressly confidential and without prejudice, ought never

immediately rejected by theBirminghamand Oxford,because

they had no power to perform it, has been, by the Great

Western , made public, and treated as an engagement, and

part and parcel of the agreement of November 1846, and

the Birmingham and Oxford are charged with having de-

of facts the shareholders will perceive that the Birmingham

parted from it. From this plain and undeniable statement

and Oxford, having offered to carry the agreement into

effect, have been and still are ready to do all that the law

and good faith require for that purpose. The Great Western,

however, while professing the same intention, refuse to per-
form their part of the agreement, by delivering to the

shareholders who have paid up the full amount of the calls

on their shares the coupons to which it is admitted that,

under the agreement they are entitled, upon the vain and

hollow pretext that the Birmingham and Oxford reject a

condition that no lawyer, and no man of common under-

that they are in any way bound, or that they have the

can to be of the

power to perform. It therefore only remains for the share-

holders to determine what course to adopt against the

Great Western, who, having sought in a court of equity

the specific performance of this agreement, now refuse to

perform what they admit to be a condition which the

agreement imposes upon them, until they can ascertain, by

whether it is to their interest to abide by the agreement

the result of an uncertain experiment before Parliament,

have been first and then made

or not.

or

Mr. DOBIE subsequently stated that pursuant tothe

resolution he had written a letter to Mr. Hunt,

calling upon the Great Western to return coupons for

30l. 58. to the different shareholders whohad paid up

the 201. , the amount of their shares, in compliance
The total amount of duty paid on bricks-an article with the terms of agreement of the 12th of Decem-

so largely consumed by railway contractors-in the ber 1846. Acting upon further instructions, he had

several Excise collections in England for the year also given notice that failing compliance with this

1846, amounted to 625.5071. 4s. 8d. , 591,8177. 2s. of demand by Saturday, the 18th inst., such steps would

which was collected inthe country, and 33,6901. 2s . 8d. be taken as counsel might advise, stating at the same
in London. The total amount of duty collected in time that his clients were willing to fulfil the agree-

1847 amounted to 672,7817. 1s. 3d.; of this summent, and do all such acts as the Court of Chancery

637,8987. 10s. was collected in the country, and

34,8821. 11s. 3d. in London.

Reports of Meetings.

BIRMINGHAM AND OXFORD JUNCTION.

March 23.-Adjourned Special Meeting, Liverpool.

—Mr. P. H. MUNTZ in the chair.

Mr. E. MOZLEY, in explanation of a letter received

at the last meeting from the Great Western, called

upon Mr. Dobie for a Report, after his conference

at Dover with Sir F. Kelly.

The Report stated-

may direct. On the 17th he received a letter, stating

that the Great Western considered it a sufficient

answer to the peremptory demand to tell him that

as his clients had still a suit pending in Chancery, they

could not acquiesce. After what had passed the

Great Western would proceed regularly to enforce

them the benefit of it. In conclusion it stated the

the agreement against those who had taken from

Great Western were still perfectlywilling to perform

the agreement according to its true construction. He

further stated, that there might be noobstacle in the

way of reconciling difficulties, he had on Saturday
taken the suit off the file of the Court of Chancery,

but on Monday afternoon he saw an order from the

Great Western for leave to amend their bill, and with

such amendments as would interfere with any ami-

cable arrangement. By those amendments a totally

different complexion was given to the agreement of

December. He thought it was perfectly clear that

the object of the Great Western was delay.

In reference to this project of the Government

taking the railroads into their hands, and paying for The correspondence between the solicitors of the respec-
tive is before the It haster-

them by rentes, the Times well observes : "It is diffi- minated, as it began, by an unreserved and distinct declara-

cult to conjecture the hopes to which such a plantion that the Birmingham and Oxford are readyto faithfully

can have given rise. The only danger to parties perform the agreement of the 12th of November 1846. After

holding investments in France at this moment, lies this declaration, a meeting took place between the counsel

in the chances of national bankruptcy, or of a cancel of the two companies, in order to facilitate such perform
ment of all public obligations. In either case, the ance ; but no authority was conferred upon counsel to do

Mr. L. HEYWORTH, after stating that the Birming-
funds are sure to be the first to suffer, since the panies the best mode for carrying out the agreement, and ham and Oxford would be of no use to the Greatmore than to confer, and to propose to the respective com-

negative act of discontinuing to pay the dividends, at the Birmingham and Oxford have a just right to complain Western unless the broad gauge was put upon it,

once settles the whole matter ; while, on the other that the private communications between counsel, which moved
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That this meeting authorizes the directors to aid the
Great Western with all the powers of the Birmingham and

Oxford, to gain parliamentary authority to lay the broad
gauge upon the Birmingham and Oxford line.

Mr. MOZLEY said he should have had the greatest

pleasure to have seconded the resolutions if it had

also called upon the Great Western to perform their

part ofthe agreement. The resolution only proposed

todo what those whom he represented had offered to

do over and over again. The matter at issue was not

as to the Birmingham and Oxford assisting the Great

Western to obtain the broad gauge, but it was that

the Great Western wished the Birmingham and

Oxford to achieve this, and to bear the results of the

speculation. The Great Western asked that the Bir-

mingham and Oxford should go to Parliament and

try the speculation ofobtaining the broad gauge, and

in case of failure should bear not only the disappoint-

The CHAIRMAN stated that as no notice had been

taken of the motion made by Mr. Heyworth, it could

not be given from the chair.

ment but the loss.

Mr. BEALE asked whether the contract for the

delivery of the coupons was not to take effect till the

broad gauge was carried out.

The CHAIRMAN stated that there was not, and could

not be, any condition of that kind. At the same time

he was bound to say that the company was bound to

do its best to assist in carrying out the broad gauge.

Mr. PIM read a portion of the agreement, which

required the coupons, without other conditions, to be

delivered " so soon as 207. shall have been paid up."

The CHAIRMAN, as an individual, expressed his

opinion that the obligation was most clear. Whenhe

saw the really small points of difference between the

two companies, he still felt it would be possible to

avoid the sad spectacle of the disputes and litigation
going on.

Mr. MoZLEY then moved the adoption of a peti-

tion , which was read . The bill, it stated, of the Great

Western now before Parliament did not contain

clauses compelling them to fulfil their agreement,

and it was for the Birmingham and Oxford to insist

on such clauses being put into it.

This was put and carried unanimously.

Other resolutions of the same nature were passed .

Mr. C. SHAW, of Birmingham, believed there was

no contingency whatever as to the agreement, and he

was sorry that the chairman and secretary of the

Great Western had not been sufficiently clear in their

remarks at the last meeting.

LANCASTER AND PRESTON JUNCTION.

March 23.-Adjourned Special Meeting, Lancaster .
-Mr. S. BUSHELL in the chair.

the shares were reduced from 501. (which amount

was found to act against their transfer from hand to

hand) to 20l. and 51. respectively, they would be

enabled to exercise their borrowing powers, and ex-
tend the line to Omagh probablywithout any further

call being made upon them.

Mr. SPACKMAN contended that in the present posi-

tion of railway enterprize in Ireland it would be little

short of insanity to carry the line one inch beyond

its present terminus ; and read a letter from a Mr.

Sporle, a shareholder, residenton the line, as evidence

of the non-existenceof traffic in thedistrict sufficient

to justify the extension to Omagh.

Mr. J. R. HALL supported the views of the direc-

tors. Ifthe bill now submitted advocated an exten-

sion of their capital , or were designed in any wayto

the contrary, itwouldreduce their capital, and by such

increase their liabilities, he should oppose it ; but, on

means enable them to bring their borrowing powers

into operation. He regarded the creation of prefer-

ence shares as a very judicious measure, and well cal-

culated torelieve their difficulties.

man's estimate of the traffic was erroneous.

Sir R. FERGUSON was quite satisfied that Mr. Spack-

of preference shares would be left entirely in the

The CHAIRMAN further explained that the creation

hands of the shareholders themselves at some future

meeting to be convened ; and that a resolution of the

Board had been passed, tothe effect that the directors

would not proceed a hundred yards further without
the sanction of the shareholders .

The resolution approving ofthe bill was then passed.

LONDONDERRY AND COLERAINE.

March 21.- Special Meeting, London , to consider

of the line , increasing the number and reducing the

a bill now before Parliament, authorizing a diversion

amount of the shares, authorizing the reissue of for-

feited shares, and generally for amending the Acts.-

Mr. J. G. FRITH in the chair.

Mr. TYRRELL read the draft of the bill . In

swer to various questions, he stated that the object

which would be called up before any further calls

weremade upon the original shares, the best.

It was stated that the reclamation of the land

would ultimately repay the cost of making the line.

The CHAIRMAN thought it would not be desirable

to abandon the undertaking. He believed a very

small sum compared to what they had already ex-

pended would render it productive of good to the

company. If the shareholders liked to appoint a

committee to proceed to Ireland to examine the

works, he should be happy to accompanythem, and

to assist them in arriving at a true estimate of the

value of the undertaking .

Mr. TYRRELL also explained that, instead ofbinding

themselves to any particular arrangement in dividing

the shares, by the bill it was proposed to introduce

clauses to enable them to arrange the division.

Mr. WALEY suggested that the directors, with one

or two other shareholders, should proceed to Ireland,

as a committee of inquiry.

In reply to Mr. CROSS, Mr. TYRRELL stated that

there could be no doubt that in going before Parlia-

ment they would be prevented hereafter paying in-

terest on calls out of capital.

The resolution was then carried unanimously.

suggestion of Mr. Waley, which resulted in its being

A desultory conversation ensued , relative to the

understood that Messrs. Cross, Butts, and other pro-

prietors would proceed with the directors to Ireland,

to make the proposed inquiry.

GREAT SOUTHERN AND WESTERN (IRELAND) .

March 15.-Half-yearly Meeting, Dublin.—Mr. G.

CARR in the chair.

The SECRETARY read the Report. It stated that

holders for calls during the late panic had somewhat

the unwillingness of the Board to press on the share-

retarded the works. A further portion of 20 miles

to the town of Thurles has just been opened ; and

the next 20 miles to Tipperary, which will reach the

an- junction with the branch railway to Limerick, is in

that advanced state, that they confidently expect it

will be ready for public service in May, which, with

the Carlow branch, will complete 130 miles in opera-

tion. The calls of 21. 10s. already made, and the

forthcoming one in July next will entitle the claim

for Government assistance . The extension to Cork

The line to Mallow willwill be actively pushed on.

The directorsprobably be open in the autumn.

hoped for parliamentary interference to restrain the

exorbitant demands of the landowners. They are

satisfied with the aspects of their traffic , considering

the state of the country, their own imperfect ar-

rangements, and that their terminus at Ballybrophy

is in an open field , 9 miles from a market town, 56

miles from Limerick, and 98 miles from Cork. It

can therefore only be assumed as a portion of the

local trade of those districts through which the line
passes ; but on reaching the populous and important

cities of Limerick and Cork a very considerable in-

crease may be relied upon. Since the 1st of January,

separate accounts of the expenses, maintenance and

working of the line have been kept ; and their super-
intendent, Mr. Miller, gives them a very confident
assurance that when the locomotive arrangements

are more complete, and the company enabled to

make all their own coke, further economy will be

practicable ; and as the line extends in length, the

expenses of management will, pro ratá, diminish.

The directors have not yet been able to bring their

claims for the Post-office service to a settlement ; but

they are now in course of arbitration, and they hope

very shortly to get an award. The Report concludes
with the assurances of the Board of their undimin-

of the bill was to carry out a recommendation of

Mr. R. Stephenson , for altering the line so as to con-

siderably reduce the expense of construction, and

bring them into closer connexion with Newtown-

Limavady, a place of considerable importance, in

which not less than 10,000l. changed hands weekly

on market days. The other object of the bill was to

reduce the shares of 501. each ( being too large for

On the motion of Mr. MOZLEY, the meeting was easy transfer, and at the same time somewhat fetter

adjourned till the 1st of April, to be held at the Deeing their borrowing powers) into shares of a smaller

Hotel, Birmingham, as also the adjourned general amount, and to make someportion ofthose shares into

meeting.
preference shares, so as , in a great measure, to relieve

the holders of the original shares from pressure from

calls. A considerable portion of the land which had

been reclaimed from the sea had certainly borne

rather luxuriant crops of rye grass, and during the

time when the potatoes were failing in almost every

other district, some beautiful ones were raised on this

land, without the slightest taint of disease. Mr.

Dimsdale's claim to the land could not stand in

equity. The land had originally belonged to the

Irish Society, bywhom it had been leased to Messrs.

Dimsdale and Robertson ; the latter gentleman had

since died, and the land had been conveyed to this

company, but Mr. Dimsdale had laid claim to some

portion of reclaimed land, that gentleman always

having been in litigation on the subject ever since he

became in possession. He ( Mr. Tyrrell) had nodoubt

that the Court of Chancery would decide in favour

of the company by Saturday next, though a court of

law had been compelled to decide in favour of Mr.

Dimsdale, as trustee, although his real interest was

vested in the company. In the original bill the time

for reclaiming the lands was limited to July 1849,

but an Act had since been obtained to extend the

period of reclamation for eight years.

It was announced that the canal company had filed
their bill in Chancery, insisting upon the ratification

of the lease of the line. All further proceedings are

to be left in the hands of the directors , and a special
meeting will be held as the occasion for it arises.

LONDONDERRY AND ENNISKILLEN.

March 20.- Special Meeting, London, to consider

a bill now before Parliament, to authorize the aban-

donment of that portion between Omagh and Ennis-

killen ; to reduce the capital; to extinguish the shares

declared forfeited ; to divide such reduced capital

into shares of 201. and 51. each ; to create preference

shares ; andgenerally to amend the Acts.-Mr. J. G.

FRITH in the chair.

Mr. TYRRELL, the solicitor, read the marginal notes
of the bill.

Sir R. FERGUSON saw one of the clauses of the bill

conferred power upon the directors to proceed for

calls on extinguished shares. That power, he thought,

would give rise to great litigation, and had therefore

better be omitted.

The SOLICITOR said the clause was only to enable

them to recover calls due prior to the shares being

forfeited . They had already obtained a judgment

against a gentleman who had left the country for

8,000l. That person was well able to pay, and if they

did not retain the power they would not be able to

recover the amount on his return.

Inanswer to Mr. SPACKMAN, ——

Mr. TYRRELL said the object for extinguishing the

shares, which had in fact been already declared for-

feited, was to enable them to limit their capital for a

smaller scheme than the original one. There were

but two ways , either by reducing the number or the

value of the shares. Ifthey pursued the latter course

they would not be able to meet their engagements,

as many of the shares proposed to be extinguished

were in the hands of insolvent parties, and he could

not see the advantage of having such as partners. If

The Rev. Mr. CLARKE thought that, looking at

their disappointments, it would be better at once to

abandon the project, and lose the money already

advanced .

ished confidence in the resources and prospects of

the line.

Appended to the Report is the following letter to

the chairman :-

Dear sir,-We have examined carefully the accounts

which you sent us of the expenditure and estimates for the

entire completion of the railway to Cork, with the station

there, and the intermediate stations, and including all the

plant and materials for working the line, the whole amount-

ing to 3,245,000 , and so far as we are able to judge, the
estimates for the incomplete works are on a very liberal

and ample scale ; and as all, except the stations, are under

contract to responsible parties , they ought not to be ex-

ceeded. We are sorry , however, to observe that the cost of

the land has very greatly exceeded the original estimates,
which, with above 100,000l . paid back in interest to pro-

prietors and on loans, swells the amount considerably. If,
however, the line be set to work with all its stations and

appointments complete, at a cost not exceeding 17.0007.per mile, it cannot fail, in our opinion . to form a safe and
beneficial investment ; and we are desirous that the fullest

Mr. WALEY must say that it would be injudicious

to proceed with the undertaking without full inquiry.

He had the fullest confidence in the honour and

integrity of the directors, who, he must say, had been

led into error by information given them by other

parties, which had not been found to be correct.

The Great Southern and Western shares, with 377.

10s. paid , and an increasing traffic, were selling at

157. or 161.; the shares of other companies, with 251 .

or 271. paid , were not only to be had for nothing, but

with a premium to take them. Under these circum- information should be given to our proprietors at the

stances he thought they ought to pause.

Mr. CROSS had heard nothing to induce him to

think that they ought to abandon the scheme; and,

taking everything into consideration, he thought the

plan proposed by the directors of proceeding with

the line through the means of preference shares,

ensuing meeting, not only of the actual condition but the

prospects of the concern . We quite approve at the same

time of due caution in the latter, and that no expectations
be raised which are not founded on our own experience or

on that of analogous lines in this country. We therefore

annex for your information some calculations we have made

as the grounds of our confidence in a remunerative traffic,
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founded mainly on our own working. By the returns of

traffic since the opening to Ballybrophy and Carlow, a dis-

tance of 90 miles, it appears our earnings have been about

211. per mile per week, and this under many unfavourable
circumstances , such as the distressed state of the country,

winter months, few trains , and no connexion with any

post or large town ; our present terminus at Ballybrophy

being in the middle of a field , 9 miles from the nearest

market town of Roscrea, 56 miles from Limerick and 98

miles from Cork ! This, therefore, can only be taken as an
indication of the traffic to be expected when the line is con-

nected with the two latter large and populous cities, and

the necessary arrangement made for extending the goods

and cattle trade ; as also of the coal , which is likely to form

an important source of revenue at the Cork end. In our

opinion, as well as that of other experienced judges, at
least double the existing traffic may then be fairly anti-

cipated ( say 401. per mile) , with a probability of a steady

and constant increase. If then we compare this with two

English lines-the Lancaster and Carlisle and the Newcastle

and Carlisle-which are most analogous, it will be seen that

our confidence is not unfounded . The former is 70 miles

long, has cost upwards of 18,000l. per mile (not including

plant) , and does not as yet enjoy a traffic of 201. a mile ; yet

The CHAIRMAN said that Mr. Dargan led them to

believe it would be ready in May or June.

Board were making arrangements with that com-
Mr. PERRY said he also was anxious to learn if the

pany so as to work amicably when the connexion

was formed.

The CHAIRMAN replied in the negative .

Mr. PERRY stated that there was one matter he

would notice, and that was the want of accommoda-

tion for travellers at Ballybrophy, and one or two

other places on the line. He hoped that even at

temporary stations, the Board would, for the future,

see that proper accommodation was provided for the

public.

The Report was then adopted.

were agreed to, with the exception of that respecting

the Spanish law as to the constitution and formation

had, in a letter written by him on the 4th ofJanuary

of companias anonimas. On this point he (Mr.Wire)

to the defendant's solicitors, stated that the admission

must be put in precise terms, or that some standard

work on this section of the Spanish law must be pro-

duced. He had, in fact, been promised from the

23rd of November the Spanish code of laws referring

to the question at issue ; but it was not till between

10 and 11 o'clock on the night of the 17th of Febru-

ary, the day before that for which the trial of the

cause was fixed, that it was shown to him, and then

it was that he, quite ignorant ofthe Spanish language,

was asked to admit it in evidence. He, however,

solicitor would admit a report made by the Spanish

directors, and published in Spain. This the defend-

ant's solicitors declined to do, and he (Mr. Wire)

therefore refused to admit the Spanish code in evi-

dence. He attended the court on the following day

quite prepared to go on with his case, when it was

postponed in the way already stated. He left the

his power to bring the cause on for trial.

shareholders to say whether he had not done all in

Mr. R. Atkinson was appointed auditor in the agreed to admit the Spanish code if the defendant's

room of Mr. J. F. Hardy, resigned.

GREAT WESTERN OF BENGAL.

March 20.-Special Meeting, London , to consider a
bill now before Parliament to authorize dissolution,

and conversion of shares into those ofthe East Indian.

-Mr. D. M'LEOD in the chair.

The CHAIRMAN stated that circumstances which

had taken place since the meeting of this company in

April last, had rendered it necessary to applyfor the

present bill. Many shareholders were unwilling to

register in the East Indian, and the present bill had

been so framed as to secure all the advantages of the

amalgamation to those shareholders who wished to

proceed, whilst it would release from future liabilities

those who were unwilling to register their shares in

the other company.

the shares bear a premium of 87. per share, from the belief

that the traffic is not yet developed. But the Newcastle

and Carlisle has now been at work for many years, and

having cost about 18,500l. per mile, has a traffic of about

301. per mile, out of which it pays a dividend of 6 per cent.

per annum. That our revenue will reach 30% . per mile when

we get to Limerick, in May next, we cannot permit our-

selves to doubt ; and , that accomplished, every further step

towards Cork will bring an increase. This information, or

the data on which we formed our expectations , we think is
due to our proprietors. It will confirm the confidence of
many, and dispel the fears of those who (alarmed bythe

general depreciation of railway property, and more espe-

cially new projects) have no means or experience to guide

their judgments. We recommend that the works towards

Cork be pushed forward during the coming summer, in Mr. JAMES, the solicitor, accordingly read the bill,

order that the large capital already expended upon them which provides in the usual manner for the disso
may be rendered productive, and are, dear sir, your faith- lution, the conversion of the shares, and for other

matters of detail incidental to the circumstances of
ful and obedient servants,

J. B. BOOTHBY, T. SMITH, C. SALTMARSHE, E. CROPPER,

C. R. MOORSOM, Directors of the London and North-

Western.

The estimates show that the present traffic yields

3 per cent. on a cost of about 17,000l. a mile ; that

the expected traffic on the opening of the line to

Limerick will yield 5 per cent. , and on reaching
Cork will finally amount to 8 per cent. This would

pay a dividend of 9 per cent . on 12,000 , in share

capital, and 5 per cent. on 5,000l. borrowed capital.

The statement of accounts showed the total re-

the case.

Mr. H. KENNEDY (a director) , before the resolution

was put, begged the meeting to bear in mind that the

present bill had been rendered necessary, not from

any fault of the directors, but from the errors of de-

fective legislation. No provision was made for the

dissolution, and they were forced to go to Parliament.

Onlyhalfthe shareholders had registered their shares

in the East Indian, and such was the case with the

shareholders in the latter company, and the amalga-

mation not being capable of being carried out, the

present bill became a necessity, which they could not

avoid. After a few further observations in reference

to the prospects of the East Indian, the hon. gentle-

concluded by expressing his hope that in what

the directors had already done and were now doing

they should meet with approbation.

Mr. RUDALL expressed his disapproval of the

arrangement, which made the dissentient or retiring

shareholders in this (the Bengal) company liable for

the expenses of the present bill.

Mr. KENNEDY directed Mr. Rudall's attention to

the fact that the dissentient shareholders themselves,

by their refusal to register in the amalgamated com-

pany, had rendered the bill necessary.

A formal resolution , authorizing the prosecution of

the bill, " subject to such amendment and alteration

as the East Indian proprietors may require and Par-

liament may sanction," was then carried unanimously.

ceipts, including traffic revenue, at 2,373,6551 . 11s. 8d.;

expenditure, 2,339,5391. 3s. 8d.; balance, 34,1167. 88 .

The CHAIRMAN, in alluding to the Report and the

letter attached to it, said he considered the calcula- man

tion of 217. per mile as most inadequate of what

ought to be earned in ordinary times. For ten suc-

cessive years prior to 1846 , the books of one of their

most eminent carriers had shown a steady increase

of traffic, whereas since then they had exhibited a

deficiency of 40 per cent. He noticed the inconveni-

ence of the present station at Ballybrophy. In fact,

at present, so limited were the modes of conveyance,

that in Limerick a gentleman wishing to come to

Dublin was often obliged to engage his seat a week

previously; consequently, until the line was perfectly

opened, its value would not be known ; for the only

sources of traffic then in being were little better in

amount than a bucket of water would be if thrown
into the ocean. Under these circumstances, the

Board looked upon the calculation made in the letter

from England as extremely moderate. With regard

to Tipperary and Cork, they were also very moderate.

As to Cork, first of all they had the long through

traffic, which was the best paying; and then they

had the well populated district of Mallow, and all

the country adjoining, by which means they would

secure the local conveyance, together with a large

trade in carrying coal from Cork, as there was no
The CHAIRMAN read the Report ofthe Committee,

fuel in those localities-and as to its carriage they in which they stated that it was the plaintiff's attor

would have no difficulty, as their rails ran down to ney who, on the 26th of November, suggested agree-

the harbour, so that vessels of 800 tons could dis- ing to admissions to save expense. It was the plain-

charge their cargoes direct into their trucks. Such tiff's attorney who, on the 17th of February (the day

being their prospects in Cork, when he found it cal- previous to the expected trial), objected to admit

culated at 10 per cent. for working more than Lim- the code of laws of Spain, printed and published at

erick, he was ofopinion that those gentlemen were Madrid, unless tested in Spain . Although they re-

far under what the shareholders might expect. Hegretted the expense thereby incurred, they had full

urged on the proprietary to support the Board at the

present crisis. Their property was protected from

aggression by its geographical features, and though

the Board would welcome the access of branch lines

projected by others, they themselves would keep

their property to themselves. The competition in

England had nearly ruined the most remunerative

lines there.

In answer to Mr. PERRY, respecting the sumto be
received from Government on the mails, the CHAIR-

MAN said the sum would be about 30,000l.

Mr. PERRY wished to know when the line con-

necting the Limerick and Waterford line would be

completed.

MADRID AND VALENCIA.

March 22.-Special Meeting, London, to receive

an account from the committee as to the reason for

the postponement of the action (brought by Mr.

Paterson against the chairman, to recover his de-

posit) , which stood for trial on the 18th of February

last.-Mr. D. W. HARVEY in the chair.

confidence in a successful result to the trial, for

which they would be prepared with conclusive evi-

dence by June next.

Mr. WIRE declared that on the 26th of November

(three days after the order was made for postponing

the trial in order to give time to procure the attend-

ance of witnesses from Spain) , he wrote to the defen-

dant's solicitors, suggesting certain admissions. On

the 20th of December, being unable to get an answer,

he took out a judge's summons for the defendant to

show cause. The defendant's attorney attended on

the 21st, and the matter was postponed at his request.

On the 1st of January the defendant's solicitors for-

warded to him the points on which the directors

required admissions to be made. All the admissions

Extracts were read from the printed Spanish Re-

port alluded to, to show that no difficulty whatever

exists in Spain as to the dissolution. A meeting of

the Spanish shareholders had insisted on having
their money returned, unless the English share-

holders proceeded with the line, which is, of course,

having expressed their determination to return their

now entirely hopeless. The Spanish shareholders

deposits and dissolve, one of the English directors

implored them not to do so till after the trial of the
cause Paterson v. Chadwick, because such a step

would be a triumph to the refractory shareholders in

England .

A Shareholder asked if it was true that Mr. Chad-

wick had lent 50,000l . to the South-Western, and also

if the sum of 30,000l. had been taken out ofthe Bank

ofEngland.

The CHAIRMAN said as to the 50,000l. he had no

doubt, if it were invested in the South-Western, the

shareholders could insist upon its being placed in

safe custody in the Government funds. It wastrue

also that 30,000l. , the caution-money, hadbeen taken

out of the bank, and 20,000l . of it invested in Spanish

Bonds. What became of the other 10,000l. he could

not say. Theplaintiffs pretended they knew nothing

about the meeting at Madrid, although the report of

it was well circulated in this country. Those very

Jew shareholders in Madrid, who had paid upon their

7,190 shares, now clamoured like the English for the

return of the deposits, and they had agreed to wind

up affairs. He had no doubt that there were some

ofthe directors anxious for negotiation, but at present

they were just preparing for their trial in June.

In answer to a Shareholder, the CHAIRMAN said

that the directors had raised 106,000l. , and that

they had invested 20,400 . in Spanish stock, thus

leaving 85,600 . In their last Report they stated that

they had spent 4,000l.; he would admit they had

spent 10,000 . , which would leave 75,600l. , or a return

of 28s . 6d . per share, without taking into account the

interest of the money for two or three years.

After further discussion, a vote of thanks was

passed to the chairman and committee.

The CHAIRMAN stated that a Spanish gentleman

had just informed him that the directors in Madrid

were now actually paying back the money to the

shareholders. He hoped this would be a lesson for

those in London to do speedy justice to the share-
holders in this country.

SOUTH-EASTERN AND CONTINENTAL STEAM-

PACKET COMPANY.

March 20.-Half- yearly Meeting, London.—Mr. J.

MACGREGOR in the chair."

The CHAIRMAN read the Report. The accounts

up to the 31st of January last show an amount ofnett

earnings for that period of 4,6717. 10s . 9d. , which

will enable a dividend to be declared of 88. per share

for the halfyear, and leave, after paying the income-

tax, a surplus of 924. 19s . 9d. for next half-year.

Then followed a statement of the traffic from Folk-

stone and Boulogne, from the 22nd of November,

when the Boulogne and Amiens opened to Neuf-

châtel, within six miles of Boulogne, to the 20th of

February 1848, as compared with the corresponding

period of the preceding year. From this it appears

that the total addition on the half-year ending onthe

31st of January 1848 over that of 1847 was 1,998

passengers. The efficient manner in which the

service between Folkstone and Boulogne has been

performed has had the approbation of the highest

authorities ; and the directors feel much_gratified in

having received this intimationfromthe Lords ofthe



232 [MAR. 25RAILWAY CHRONICLE

Admiralty. A double service between Folkstone and

Boulogne is performed each way daily ; and, in addi-

tion to this, the company is prepared with extra

boats to meet requirements for expresses, or any

other emergency. The statement ofaccounts showed

the receipts on capital account at 108,208 .; expen-

diture, 114,3117.; leaving a balance against the com-

pany, but there was retained in hand fromthe earn-

ings a reserved fund of nearly 10,000l. to meet

contingencies.

The CHAIRMAN trusted that the Report and the

accounts would be deemed satisfactory. The line will

probably open from Neufchâtel to Boulogne on the

30th inst. Inconsequence of recent events there is a

difference of opinion as to the amount of inter-

course likely to be kept up between England and

France ; but the intercourse will doubtless increase,

in consequence of the facility ensured to travellers

by the opening from Paris to Boulogne, the punctual

service of the South-Eastern to Folkstone and Dover,

and thedouble daily service each way between Folk-

stone and Boulogne, performed by our splendid

steam-ships. The Report showed that from the 22nd

ofNovember, when the Boulogne and Amiens opened

to Neufchâtel, six miles from Boulogne, to the 20th

of February, there was, notwithstanding the unfa-

vourable season of the year, an increase from 3,614

passengers in 1847, to 4,117 in 1848 ; and outwards,

from 3,678 in 1847, to 4,325 in 1848-an increase of

503 and 647, or of a sixth in each case. Since the

revolution in France-say from the 21st of February

to the 19th inst.-the passengers from Folkstone to

Boulogne have diminished onlyfrom 1,164 in 1847, to

1,023 in 1848 ; showing a decrease of only 141 pas-

sengers. The number of passengers coming from

Boulogne to Folkstone during the same time, viz.,

from the 21st of February to the 19th of March, has

been2,490 in 1848, against 1,283 in 1847 ; showingan

SOUTH-EASTERN AND

CONTINENTAL STEAM - PACKET

COMPANY.

At the FIFTH HALF-YEARLY GENERAL MEETING

of the Proprietors of the South- Eastern and Continental

Steam-Packet Company, held in pursuance of the Deed of
Settlement, at the Bridge House Hotel, opposite the London

Terminus, on Monday, the 20th day of March 1848,--

JAMES MACGREGOR, Esq. , Chairman , in the Chair,-

The Advertisement convening the Meeting was read, and

the following Resolutions were unanimously passed :-

1. That the Common Seal of the Company be affixed to

the Register of Proprietors. (The Seal was affixed accord-

ingly, in the presence ofthe Meeting.)

2. That the Report of the Directors, as now read to this

Meeting, be received and adopted, and that the same be

printed and circulated amongst the Proprietors.

3. That a Dividend of 8s. per Share be now declared , free

CHESTER AND HOLYHEAD
RAILWAY.

£15 PREFERENCE SHARES.

FINAL CALL OF £3 PER SHARE.

In accordance with the terms on which these Preference Shares

were issued, Holders are required to PAY, on or before Tuesday,
the 28th of March 1818, a FINAL CALL of 34. per Share, to either
ofthe under-mentioned Bankers :-

London-Messrs. Glyn & Co. , Lombard-street.
Liverpool- Liverpool Borough Bank.
Bangor-Messrs. Williams & Co.

Interest at the rate of 5 per cent. per annum will be charged
on all Calls remaining unpaid onthe said 28th of March, and the
Shares will be further subject to loss of Dividend consequent upon
non-payment, as per Extract below.

GEORGE KING, Secretary.By order,

61, Moorgate-street, London, March 4, 1848.

Extract from the TERMS OF ISSUE above referred to :-

The first Dividend will be calculated from the 1st of April, 1848,
upon all shares paid up in full at that date. As regards those that
maynot then be paid up in full the Dividend will be calculated

from the next succeeding period of three months from the 1st of

April upon which the same shall be paid up with Interest ; that
is to say:-

If paid between the 1st ofApril and the 30th of June, the Divi-
dend will be calculated from the succeeding 1st of July. If paid
between the 1st of July and the 30th of September, from the suc
ceeding 1st of October, and so on ; but this arrangement shall not
precludethe Directors from putting in force at their discretion the
powers ofthe Act with respect to forfeiture.

of Income-tax, and made payable on the 31st inst.
4. That the Hon. James Byng, having been elected a

Director, in the place of Capt. Charles William Thomas

Tyndale, be continued a Director of this Company.
5. That Edward Harding, Esq. be elected an Auditor of GENERAL

this Company, in the place of James Walter, Esq., resigned.

6. That John Fothergill, Esq. be elected an Auditor of

this Company, in the place of William Davies, Esq .,

resigned .

7. That John Brogden , Esq. be re-elected a Director of

this Company.

8. That William Gordon Thomson, Esq. be re- elected a

Director of this Company.
9. That Daniel Warren , Esq. be re-elected a Director of

this Company. JAMES MACGREGOR, Chairman.

10. That the best thanks of this Meeting be given to the

Chairman and Directors, for their valuable services.

G. S. HERBERT, Secretary.
South-Eastern and Continental Steam- Packet

Office, London Terminus, March 20, 1848.

increase of 1,207. Under all circumstances it will be GREAT SOUTHERN
the study of the directors to protect the interests

the shareholders, and to give every facility to the

public, who have proved, by the use they are making

ofit, that this route willalways be the great highway

to the Continent.

The Report was adopted, the dividend declared,

the retiring directors were re-elected, and the Hon.

J. Byng added to the directors, in the room of Capt.

Tyndale, resigned ; and Messrs. Hardy and Fother-

gill elected auditors.

In answer to questions of Mr. GILBERTSON,

The CHAIRMAN stated that eight boats were not

considered too much for their requirements, as, from

various circumstances, some of them would at all

times be liable to be laid up for repairs. All the

boats had by their power shattered the original cast-

iron framing of the engines, which had been replaced

by wrought-iron framings in all but two boats, in

which the change was at present being made. During

the winter thedirectors had discontinued the running

a boat to Ostend, as not being profitable, but it would

resume running in the summer. Had the Boulogne

and Amiens and Great Northern of France opened

at the time promised, he had no doubt that thewhole

oftheboats would have been required ; and he might

mention that, on Saturday last, their boats made

three passages each day between Boulogne and
Folkstone.

Mr. GILBERTSON expressed himself generally satis-

fied with the explanations.

NEWRY AND ENNISKILLEN.-Meeting of Inhabit-

ants, &c., Newry.-Resolutions in support of the

direct line to Armagh, and in condemnation of the

present bill before Parliament, amending the com-

pany's Act, &c. , were passed.

PORT OF GREAT GRIMSBY.

NOTICE TO FOREIGN MERCHANTSAND SHIPPERS.

TheDues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive

vessels about the end of 1819. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

railway communication , by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRElines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

RAILWAY OFFICES.

THE

Spread Eagle, Gracechurch-street,

Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,

Bolt-in-Tun , Fleet-street,

Georgeand Blue Boar, Holborn,

White Horse , Fetter-lane,

Universal Office, Regent Circus,
Golden Cross, CharingCross,

Angel, Strand,
Green Man and Still, Oxford-street ;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.AND WESTERN

RAILWAY (IRELAND).

TENTH AND ELEVENTH CALLS.

£2 108. PER SHARE each, making £42 108. called
up on each Share.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-

lution passed by the Board of Directors, the Proprietors of Shares

inthe Consolidated Capital of this Company are hereby required
to PAY aCALL of 24, 108, per Share, on or before Monday, the
10th day of April next , and another Call of 21. 108. per Share, on or

before Saturday, the 10th day of July next, to any of the under-mentioned Bankers.

According to the provisions of the Acts of Incorporation, interest
at the rate of 4 per cent, per annum, payable half-yearly, will be
allowed on the amount of Deposits and Calls paid up until the
Railway shall be completed ; but should any Call remain unpaid
after the day above named, interest, at the rate of 5 per cent. per
annum, will be charged thereon ; and "no interest shall accrueto

the Proprietor of any Share upon which any Call shall be in arrear
in respect of such Share, or any other Share to be holden by the
same Proprietor, during the period while such Call shall remain

unpaid." By order ofthe Board,

WILLIAM TAYLOR, Secretary.

3, College-green, Dublin , Feb. 29, 1848.

Bank of Ireland, Dublin.

Messrs. Glyn & Co., Lombard-street, London.
Manchester and Salford Bank, Manchester.
Bank of Liverpool, Liverpool.

Borough Bank, Liverpool.

All Shareholders wishing to pay money in anticipation of Calls
will be allowed interest on the same, at the rate of 5 per cent.
per annum, from the date ofpayment.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES
to HOLYHEAD, viâ Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 84 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan.
dise received at the above Offices until 7 p.m. Solicitors ' and light
Parcels until 74 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol

lowing morning ( Sunday excepted ), by the London and Birming.
ham Railway, at very reduced rates.

POST HORSES

(fortheconveyance of Carriages arriving atthe EustonStation ) , are
always in readiness, at a charge of 10s. 6d. including post-boy, to
any part of London (within 5miles).

OMNIBUSES

to andfrom every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro'Wharf,
Thames street, by every Railway.

HORNE & CHAPLIN,
PROPRIETORS AND AGENTS.

NOTICE TO ADVERTISERS.

The NUMBER OF STAMPS issued by the Authorities of the Stamp-office, during 1847, to the

DAILY NEWS, was · · 3,447,009.

This, we believe, is within eight per cent. of the number issued to the MORNING HERALD, MORNING CHRONICLE and MORNING

POST, all put together. In addition to the above , issued to the DAILY NEWS, Morning Paper, there were issued for the

Evening Edition, THE EXPRESS 778,714...

Which was more, we believe , than were issued either to the GLOBE or STANDARD, Evening Papers.

THE DAILY NEWS, price THREEPENCE , is published every Morning in time for the early Mails.

Daily News Office, Whitefriars, Fleet - street.

Hafen von Great Grimsby.

PORT DE GREAT GRIMSBY.

VIS AUX NÉGOCIANTS, AUX AR-
Inzeige an Kaufleute und Waaren-Ablade

r im
AMATEUR

S

ET AUX CAPITAINE
S
DES NAVIRES

Auslande.

Daß die Abgaben für Schiffe, welche die Decken zu Great Grimsby

einlaufen mögen, auf 10 pence per regiſtrirte Ton niedergescht worden sind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des

Jahre 1819 den nöthigen Grad ren Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Decken werden den großen Verzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Beiten, ausgenommen ein

paar Stunden beg niedrigem Waſſer nach den Springflüthen, zugänglich

seyn werden.

Der Hafen bietet eine Buflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne ven Manchester,

Sheffield und der Grafschaft Lincolṛa, ergänzet und complet ſeyn.

ÉTRANGERS.

Les droits de tonnage sur les Navires qui entrent les

bassins à Great Grimsby, ont été reduit à 10 sols Anglais
par tonneau de registre.

On compte que les nouveaux bassins seront prêts à recevoir
les vaisseaux vers la fin de l'année 1849.

Ces bassins offriront des avantages bien decidés sur la plu-

part des autres ports de Mer de l'Angleteire en étant acces
sibles à toute heure, excepté pendant une couple d'heures à la
marée basse, en tenis de maline.

Le Havre présente un abri en tout tems. Les communica-

TER. de SHEFFIELD, et des Lignes du comtéde LINCOLN,

tions par l'entremise des Chemins de Fer de MANCHES-

seront ouvertes avec tous les districts manufacturiers et avec

toutes les partics de la Grande Bretagne.

Printed byJAMES HOLMES, of No. 4, New Ormond-street, inthe county of Middlesex, printer, at his office, No. 4, Took's-court, Chancery-lane, in the parish of St. Andrew, in the said county; and published by
JOHN FRANCIS, of No. 14, Wellington-street North, in the said county, Publisher, at No. 14, in Wellington-street aforesaid; and sold by all Booksellers and Newsvenders.-Agents : for SCOTLAND, Messrs.
Bell& Bradfute, Edinburgh;—for ÏRHLAND, Messrs. Cumming & Ferguson, Dublin.- Saturday, March 25, 1848.
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TO IRON-FOUNDERS,

Established in 1844.

LONDON, SATURDAY, APRIL 1 .

RAILWAY CON- SHREWSBURY AND CHESTERTRACTORS AND MACHINISTS.

NEW-CROSS STATION, ON THE LONDON AND BRIGHTON
LINE OF RAILWAY.

Messrs. BLAKE are directed to SELL BY AUCTION, at Cold
BlowWharf, New- Cross, by order of the Directors of the London,
Brighton and South Coast Railway Company, on Tuesday, the
4th of April next, at 11 for 12 o'clock precisely, the SURPLUS
STORES AND MATERIALS, lying principally at the New-

Cross Station , and comprising aLARGE STEAM CRANE, to lift
20 tons, fixed at Norwood--oscillating and rotary Engines- 24

large Iron Columns and Girders ; nearly 1,000 feet of 14-inch Iron

Waterpipe-36 6-feet Iron Cog- wheels , with Racks, Girders , &c.--
large Fly Engine-wheels-2 Cylinder Boilers, with egg ends- 450
Check Rails -severalhundred tons of Atmospheric Pipe, Rail -ends ,

Spikes, Screws, Scrap Iron-a large quantity of Leather (Atmo
spheric Valve)-Water Cranes and Piping- Forge Bellows, Grind-
stones, 30 Joiners' Benches, a 15-feet Swing- bridge, 5 tons of old
Rope Yarn, various Machinery, Building Materials, and useful
effects.

N.B. Cold Blow Wharf is on the Banks of the Surrey Canal,
which communicates with the Thames, affording to Purchasers
the advantage of water conveyance for the removal of the lots.

Maybe viewed four days before the Sale, and Catalogues had at
the principal Stations on the line ; of Mr. Hawkins, at Cold Blow
Wharf at the Inns at Deptford, Greenwich and Woolwich ; at

Garraway's Coffee House, Change- alley ; at the Artichoke Inn,
Newington Causeway ; and of Messrs. Blake, Croydon, Surrey.

Messrs . KILLICK & CO. (lateWINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,
inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign

Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England. )

YORK, NEWCASTLE AND
RAILWAY.

BERWICK

The Directors are prepared to receive TENDERS FOR LOANS
on Debentures, in sums of not less than 1,000l. , for periods of Three
or Five Years, at Interest after the rate of 5 per cent. per annum,

payable Half- yearly.

Applicationto be made to the SECRETARY, at York.

York, Feb. 26, 1848.
GEO. HUDSON, Chairman.

RAILWAY
CALEDONIAN

COMPANY.

LOANS ON DEBENTURES.

FOURTH CALL.

2. PER SHARE on the PERPETUAL PREFERENCE
8. PER CENT . STOCK,

Making (with the Deposit of 11. ) 8. per Share paid up.

NOTICE IS HEREBY GIVEN, that in pursuance of a Re-
solution of the Board of Directors, the Proprietors of the above

Shares are required to pay a CALL of 21. per Share to either of the
undermentioned Bankers, on orbeforeWednesday, the 26th of April
inst.:-

The London Joint Stock Bank, London.
Messrs. Dixons & Wardell, Chester.
The Borough Bank, Liverpool.

Messrs. W. Jones Loyd & Co., Manchester.
The National Bank of Scotland , Edinburgh.
The Caledonian Bank, Inverness.

Interest at the rate of 5 per cent. per annum will be charged on
all Calls remaining unpaid.

By order,
Chester, April 1 , 1848.

GR

ROBERT ROY, Secretary.

TREAT NORTH of ENGLAND RAILWAY

COMPANY.

THIRD CALL ON THE 151. SHARES.

At a MEETING of the Directors of this Company, held at
Darlington, on Tuesday, the 21st day of March 1848,-

NATHANIEL PLEWS, Esq. in the Chair,-

It was resolved .-That a CALL of 51. per Share be made on the
Holders ofthe 151. Shares in this Company, which is to be paid on
or before Monday, the 17th day of April 1848, to the Union Bank,
York, orto Messrs. Glyn, Hallifax & Co., Bankers, London.

Interest at 5 per cent, will be charged on all Calls unpaid after
that day.

Railway Office, Darlington,
March 21, 1848.

SCOTTISH

IN PREPARATION.

PRICE 6d.

SEA and THE RAILWAY: their new
Relations set forth in a JAUNT along the MANCHESTER,

SHEFFIELD AND LINCOLNSHIRE RAILWAY to GRIMS-

BY DOCKS , by FELIX SUMMERLY. With Woodcuts by

D. Cox, Jun., T. Creswick, A.R. A. , and R. Redgrave, A.R.A.

London : Longman, Brown, Green and Longmans.

EDINBURGH REVIEW, No.CLXXVI.
will be published on THURSDAY NEXT, April 6.

CONTENTS.

1. GENIUS OF PLATO : ENGLISH TRANSLATIONS.

2. COLERIDGE AND SOUTHEY.

3. EVEREST'S MEASUREMENT OF THE MERIDIAN

IN INDIA.

4. THE MIDSUMMER NIGHT'S DREAM.

5. DEACONESSES, OR PROTESTANT SISTERHOODS

6. LAW OF SETTLEMENT.

7. LESLIE'S LIFE OF CONSTABLE-CONSTABLE AND

TURNER.

8. MICHEL : THE PROSCRIBED RACES OF FRANCE

AND SPAIN.

9. MODERN QUAKERISM -WILLIAM ALLEN AND
MRS. FRY.

10. KING'S ARGENTINE REPUBLIC.

11. THE FRENCH REPUBLICANS.

London: Longman & Co. Edinburgh : A. & C. Black.

RISTOL

BJ. M. SPARKES, Clerk to the Company.

MIDLAND JUNCTION

RAILWAY.

NOTICE IS HEREBY GIVEN, that the HALF-YEAR'S
INTEREST, at the rate of 4 per cent . per annum, upon the paid-

up Capital of this Company, due the 1st of April next, will be paid
to the Proprietors who shall be found on the Register at the
above date. Interest Warrants will be issued immediately there-
after.

No interest will be paid to any Shareholder in arrear of Calls.

By order of the Directors,

Perth, March 27, 1848.

TENDERS OF LOANS on Debenture Ronds are now SCOTTISH
in sums of not less than 300l. , for any number of years not exceed-
ing Fire. Interest to be at the rate of 5 per cent. per annum, pay-
able Half- yearly, in London, Edinburgh, Glasgow, or in any Coun-
try Bank.

Tenders to be addressed to this Office, giving full name and
address of Lender. Parties may also communicate with Messrs.
Foster & Braithwaite, 68, Old Broad-street, London.

By order,
D. RANKINE, Treasurer.

Caledonian Railway Office, Edinburgh ,
Feb. 25, 1848.

GLASGOW, PAISLEY, AND GREENOCK
RAILWAY COMPANY.

LOANS.

The Directors can at present take LOANS ON DEBENTURES
for Three or Five Years. Interest Warrants, at the rate of 5 per

cent. , payable Half-yearly in Glasgow, Greenock, Edinburgh,
London, or Liverpool, are attached to the Bonds.
Railway Office , Greenock,

March 18 , 1818.

CHEST
ER AND

RAILWAY.

HOLYHEAD

EIGHTH CALL of 5. PER SHARE,

Making the amount called 421. 108. per Share.

In pursuance of a Resolution of the Board of Directors, Shere-
holders in this Company are required topay, on or before Monday,
the 24th of April next, a CALL of 5 per share, to either of the
under-mentioned Bankers :-

London- Messrs. Glyn & Co. , Lombard-street.
Liverpool Liverpool Borough Bank.
Bangor-Messrs. Williams & Co.

Interest at the rate of 5 per cent. per annum will be charged on
all Calls remaining unpaid on the said 24th of April.

By order.

61 , Moorgate-street. London,
March 28, 1849.

S
HREWSBURY

GEORGE KING, Secretary.

AND

RAILWAY,

CHESTER

(Late SHREWSBURY, OSWESTRY AND CHESTER
JUNCTION RAILWAY.)

NINTH CALL.

2. PER SHARE on the 20. SILARES,
Making (with the Deposit of 1 ) 164. per Share paid up.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-
lution ofthe Board of Directors the Proprietors ofthe above Shares

are required to pay a CALL of 27. per Share to either of the under-
mentioned Bunkers, on or before Wednesday, the 26th of April
inst.:-

London Joint Stock Bank, London.
Messrs. Dixons & Wardell , Chester.
The Borough Bank, Liverpool.
Messrs. Win. Jones Loyd & Co. , Manchester.

The National Bank of Se tland, Edinburgh.
The Caledonian Bank, Inverness.

Interest at the rate of 5 per cent. will be charged on all Calls
remaining unpaid. By order,

Chester, April 1, 1848.
ROBERT ROY , Secretary.

ROBERT D. KER, Secretary.

MIDLAND JUNCTION

RAILWAY.

FINAL CALL of 27. 10s. PER SHARE on ORIGINAL STOCK,

Due 26th of April next; and

THIRD CALL of 21. 108. PER SHARE on NEW STOCK,
Due 10th of May next.

Perth......

NOTICE IS HEREBY GIVEN, that the Directors of the Scot-

tish Midland Junction Railway Company have made the above-
noted CALLS upon the CAPITAL STOCK of the Company; and
the Shareholders are hereby called upon to make payment ofthe
same into any of the under-mentioned Banks, viz. :-

fPerth Banking Company.
Central Bank of Scotland.

Dundee.... Dundee Banking Company.
S Union Bank of Scotland.
Edinburgh and Glasgow Bank.

S Union Bank of Scotland.
Edinburgh and Glasgow Bank.

Stirling.... Edinburgh and Glasgow Bank.
Masterman, Peters, Mildred & Co.London....
Union Bank of London.

Liverpool.. Bank of Liverpool.
Manchester National Provincial Bank ofEngland.
Leeds...... Yorkshire BankingCompany.

Glasgow

Edinburgh

Interest is charged on arrears.

By order of the Board,

ROBERT D. KER, Secretary.
Perth, March 27, 1848.

N.B. No Transfers can be recorded after the 5th of April till the
above Calls are paid.

M
IDLAND AND THIRSK JUNCTION

RAILWAY.

The CERTIFICATE HOLDERS in this undertaking are
hereby informed that a THIRD and FINAL RETURN of 68, 4d.
per share will be made to them on and after the 4th day of April
next. Attendance will be given between the hours of 11 o'clock
in the forenoon and 4 o'clock in the afternoon, on Tuesday and
Wednesday, the 4th and 5th days of April , at the Royal Hotel, in
Leeds ; and afterwards, between the same hours , at the Office of
Mr. John Atkinson, Bermondsey, in Bradford, on Friday, Satur-
day and Monday, the 7th, 8th and 10th days of April.

Bradford, March 15, 1818.

LOUVAIN
A LA SAMBRE RAILWAY

COMPANY,

DIRECT to NAMUR and to CHARLEROY,

NOTICE IS HEREBY GIVEN, that in accordance with the

recommendation of the Shareholders of this Company, expressed

at a Special General Meeting, convened by the Directors, and held

on Thursday, the 16th of March inst. , at the London Tavern,

Bishopsgate- street, the CALL OF ONE POUND ( 1 ) per Share,

made by Advertisement of the 19th of October 1847, and which by

subsequent advertisement was made payable on the 20th of March

18:8, is definitively required to be PAID, eitherat Messrs. Drewett
& Fowler's, Bankers, 4, Princes-street . Bank, London ; or at the

Société Générale, Brussels, on or before Monday, the 1st day of

May now next ensuing.
(Signed) JOHN BARNES, President.

GEORGE DANCE, Secretary.
28, Threadneedle-street, London,

March 25, 1848.

AND

RAILWAY.

EXETER

CONTRACT FOR CARRIAGE STOCK.

The Directors of the Bristol and Exeter Railway will meet at
their Offices, No. 30, Broad-street, Bristol, on Wednesday, the 26th
of April, to receive TENDERS for the MANUFACTURE AND
DELIVERY of CARRIAGE STOCK, of the following Descrip-
tions, viz. :-

Iron under Carriages.

Iron Goods and Cattle Waggons, and Carriage and Coke Trucks,
and Third-class Carriage Bodies.

Wooden Timber Trucks, Horse-box Bodies, and First and

Second Class and Composite Carriage and Luggage-Van Bodies.
Drawings, Specifications and Forms of Tender may be seen at

the Office of the Company's Engineer, No. 1, Delahay-street ,West-
minster, on and after Monday, the 10th of April.
Tenders enclosed in sealed covers, with the names of theparties,

marked " Tender for Carriage Stock, " and addressed to the Secre

tary, must be delivered at the Company's Offices, in Bristol, before
1 o'clock on the 26th of April, when parties tendering, or their
authorized Agents , are requested to attend.

The Directors do not bind themselves to accept the lowest
Tender.

Manufacturers whose Tenders may be accepted will be required
to enter into Bonds, under penalties, for the due fulfilment of
their Contracts.

By order of the Directors,

J. B. BADHAM, Secretary.

Bristol Office, 30, Broad-street,
March 22, 1848.

LEEDS, DEWSBURYAND MANCHESTERRAILWAY.

TENTH CALL.

NOTICE IS HEREBY GIVEN, that a CALL of 5. is made
on each 501, Share in the Leeds, Dewsbury and Manchester Rail-
way Company, payable on or before the 17th day of April 1849,
and the Shareholders are requested to pay the same to any of the
under-mentioned Bankers :-

Messrs. Beckett & Co. , Leeds.

Wm. Wms. Brown & Co., Leeds.

Glyn, Hallifax & Co. , London.
Brown, Janson & Co. , London.

The Bankers are requested to charge interest after the rate of

5 per cent. per annum on all Payments made subsequent to the
above date.

NOTICE IS HEREBY GIVEN, that in pursuance of the pro-

visions ofthe 24th section of the Companies' Clauses Consolidation
Act. 1845, the Directors have resolved to receive Payments from
Shareholders in anticipation of this and future Calls, and to allow
Interest after the rate of 5 per cent. per annum.

JOHN GOTT, Chairman of the Directors.
W. EAGLE BOTT, Secretary.

5, South Parade, Leeds, March 24, 1848.

S
OUTH WALES RAILWAY.

FIFTH CALL, £5 per Share, making £23 paid.

NOTICE IS HEREBY GIVEN, that pursuant toa Resclution

of the Board of Directors , the Proprietors of Shaics in this Com-
pany are required to PAY the SIXTH INSTALMENT of 7.

per Share, on or before the 6th day of April neat, to any of the
under-mentioned Bankers :-

London- Messrs. Glyn, Hallifax, Mills & Co.

Liverpool-The Bank of Liverpool.

Manchester Messrs. Jones Loyd & Co.
Gloucester- The Gloucestershire Banking Company.

Bristol and Exeter-The West of England and South Wales
Bank.

Cardiff The National Provincial Bank of England.
Carmarthen- Messrs. David Morris & Sons.

Swansea-The Glamorganshire Banking Company.

All Calls not paid on or before the 5th of April next will be
charged with interest at the rate of 5 per cent. per annum; and
no interest shall be payable to any Proprietor upon any amounts
which he may have paid up, or which may have been paid up, on

any Shares, so long as any Call shall remain unpaid uponany
shares held by him. By order,

N. ARMSTRONG , Secretary.

South Wales Railway Office , 449 , West Strand,

London, March 8, 1848.
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PORT OF GREAT GRIMSBY.
Hafen von Great Grimsby.

NOTICE TO FOREIGN MERCHANTS [nzeige an Kaufleute und Waaren-Ablader imi

AND SHIPPERS.

The Dues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

Itis expected that the New Docks will be ready to receive

vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide . The Harbour offers refuge in all weathers. The

railwaycommunication, by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

Auslande.

Daß die Abgaben für Schiffe, welche die Decken zu Great Grimsby

einlaufen mögen, auf 10 pence per registrirte Ten niedergefeht wordensind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des

Sahrs 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Docken werden den großen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Seiten, ausgenommen ein

paar Stunden beh niedrigem Waſſer nach den Springflüthen, zugänglich

seyn werden.

Der Hafen bietet eine Buflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Segenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne von Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und complet seyn.

NOTICE TO ADVERTISERS.

The NUMBER OF STAMPS issued by the Authorities of the Stamp-office, during 1847, to the

DAILY NEWS, was • 3,447,009.

This, we believe , is within eight per cent. of the number issued to the MORNING HERALD, MORNING CHRONICLE and MORNING

POST, all put together. In addition to the above, issued to the DAILY NEWS, Morning Paper, there were issued for the

Evening Edition, THE EXPRESS 778,714...

Which was more, we believe , than were issued either to the GLOBE or STANDARD, Evening Papers.

THE DAILY NEWS, price THREEPENCE , is published every Morning in time for the early Mails.

Daily News Office, Whitefriars, Fleet- street.

NEWCASTLE-UPON-TYNE AND

CARLISLE RAILWAY.

DECLARATION OF DIVIDEND.

At the ANNUAL GENERAL MEETING of the Share-

holders held this day, it was resolved,—

That a dividend of 31. per Share on the Shares numbered
from 1 to 8,138, and so in proportion for the Quarter

Shares (for the half-year ending the 31st of December last )
be paid on and after the 14th of April next.

And that Interest at 5 per cent. per annum be paid at the
same time on the money advanced on the Shares numbered

8,139 and upwards, and on the Sixteenths, from the respec-

tive dates of payment to the 31st of December last.

The Scrip Shares must be sent to this Office to be recorded,

for which purpose they will be retained seven days, and then
returned, with the amount due.

POSTPONEMENT OF CALLS.

It was further resolved,-

For the accommodation of Shareholders who may desire

it-to postpone the payment of the Instalment due on the

21st of April next, on the last-mentioned Shares, until the

21st day of June ;-Shareholders, however, have the option

ofpaying on the 21st inst., the allowance of Interest being

regulated accordingly. By order ,

JOHN ADAMSON, Clerk to the Company.

Newcastle-upon-Tyne, March 28, 1848.

EDINBURGH AND GLASGOW

RAILWAY.

At the TWENTIETH HALF - YEARLY GENERAL

MEETING of the Shareholders of the Edinburgh and

Glasgow Railway Company, held, pursuant to the Act of

Incorporation, in the Company's Head Office, Glasgow, on

Tuesday, the 28th day of March 1848 , at 1 o'clock , p.m. ,-

PETER BLACKBURN, Esq. in the Chair,-

After the Advertisement calling the Meeting had been

read, the Minutes of the last General and Special General

Meetings of Shareholders confirmed , and the Seal of the

Company affixed to the Registers of Proprietors, the Report

of the Directors and Balance-sheet were read.

The following Resolutions were then moved, seconded

and unanimously agreed to :-

1. Resolved , That the Report of the Directors now read

to the Meeting, with the relative Balance-sheet , and cast or

scheme of Appropriation of the Profit, be, and the same are

hereby approved of; and that it is inexpedient, in the

circumstances, to declare a Dividend at this Meeting out of

the Balance remaining for present division among the

Proprietors.

2. That the Directors be, and they are hereby authorized

to exercise the powers conferred on the Company by their

Act, 9 & 10 Vict. e. 165, in so far as empowering them to

borrow the sum of 50,000l . upon Debenture.

3. That the Directors be, and they are hereby authorized

to take such steps as may seem to them most for the

inforest this Company, in respect to the Bill brought

intr nt bythe Stirling and Dunfermline Railway

Repeal the Lease of that Line to this

4

he following Gentlemen, who have gone out of

period in terms of the Act, be now re-elected

ter Blackburn, Esq., Henry Dunlop, Esq.,

m, Esq., and John Orr Ewing, Esq.; and that

wan, Esq. M.P. be elected in room of John Mait-
Ls , who declines to offer himself for re- election.

at a vote of thanks be given to the Directors for the

ner in which they have conducted the business of the

company.

Sir Andrew Agnew renewed the notice of motion of

which he had given notice at the last Half-Yearly Meeting,

viz.,-" That no work be done on the Railway on the Lord's

Day ; " and " That this Company memorialize Her Majesty

that the Post-Office Guard be relieved from carrying the

Royal Mail on the Lord's Day."

And at a SPECIAL GENERAL MEETING of the share-

holders ofthe Companyheld immediately after the Ordinary

Half- Yearly Meeting,

It was resolved unanimously, That the Drafts or Copies

of the Bills ( see list in Directors ' Report) now submitted to

and considered by the Meeting , be, and the same are hereby

severally approved of; and that a copy of this Resolution
by the Secretary, and the Seal of the

Company be now affixed to each such Bill, and that the

Directors be authorized and instructed to take all necessary

steps to get the same passed into alaw during the present

Session with such alterations, additions , or omissions, as they

shall think expedient , or as shall be necessary to bring the

two last-mentioned Bills into complete harmony with the

agreements with their respective companies.

PETER BLACKBURN, Chairman.

A vote of thanks was given to the Chairman for his con-
duct in the chair.

H. GUTHRIE WRIGHT, Secretary.

GENERAL
RAILWAY

THE

Spread Eagle, Gracechurch-street,
Cross Keys,Wood-street,

Swan-Two-Necks, Gresham-street,
Bolt-in-Tun , Fleet-street,

Georgeand Blue Boar, Holborn ,
White Horse, Fetter-lane,

Universal Office, Regent Circus,
Golden Cross, Charing Cross,
Angel, Strand,

Green Manand Still, Oxford-street ;

PORT DE GREAT GRIMSBY.

AUXMATEURS ET AUX CAPITAINES DES NAVIRES
ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais
Les droits de tonnage sur les Navires qui entrent les

par tonneau de registre.

On compte que les nouveaux bassins seront prêts à recevoir
les vaisseaux vers la fin de l'année 1849.

Ces bassins offriront des avantages bien decidés sur la plu-
part des autres ports de Mer de l'Angleterre en étant acces-
sibles à toute heure, excepté pendant une couple d'heures à la

marée basse, en tems de maline.
Le Havre présente un abri en tout tems. Les communica

tions par l'entremise des Chemins de Fer de MANCHES-

TER, de SHEFFIELD, et des Lignes du comtédeLINCOLN,

seront ouvertes avec tous les districts manufacturiers et avec
toutes les parties de la Grande Bretagne.

AND WESTERN
GREAT SOUTHERN

RAILWAY (IRELAND).
TENTH AND ELEVENTH CALLS.

£2 108. PER SHARE each, making £42 108. called
up on each Share.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-
lution passed by the Board of Directors, the Proprietors of Shares
in the Consolidated Capital of this Company are hereby required
to PAY a CALL of 21, 108, per Share, on or before Monday, the
10th day of April next, and another Call of 21. 108. per Share, on or
before Monday, the 10th day of July next, to any of the under-
mentioned Bankers.

According to the provisions ofthe Acts of Incorporation , interest
at the rate of 4 per cent. per annum, payable half-yearly, will be
allowed on the amount of Deposits and Calls paid up until the
Railway shall be completed ; but should any Call remain unpaid
after the day above named , interest, at the rate of 5 per cent. per
annum, will be charged thereon ; and " no interest shall accrue to

the Proprietor of any Share upon which any Call shall be in arrear

in respect of such Share, or any other Share to be holden by the
same Proprietor, during the period while such Call shall remain
unpaid. " By order ofthe Board,

WILLIAM TAYLOR, Secretary.
3, College-green, Dublin, Feb. 29, 1848.

Bank of Ireland, Dublin.
Messrs. Glyn & Co., Lombard-street, London.
Manchester and Salford Bank, Manchester.
Bank of Liverpool, Liverpool.

Borough Bank, Liverpool.

All Shareholders wishing to pay money in anticipation of Calls

will be allowed interest on the same, at the rate of 5 per cent.
per annum, from the date ofpayment.

COMPANY.
UNITED KINGDOM LIFE ASSURANCE

burgh; 12, St. Vincent-place, Glasgow ; 4 , College-green, Dublin.
8, Waterloo-place, Pall Mall, London ; 97, George-street, Edin-

Established by Act of Parliament in 1834.
In 1841 , the Company added a bonus of2 per cent. per annum on

the sum assured to all Policies of the Participating Class, from thetime they were effected.

When the Insurance is for life, only one-half the Annual Pre-
mium need be paid for the first five years.

Every information will be afforded on application to the Resi-

dent Director, No. 8, Waterloo-place, Pall Mall, London, where
Prospectuses , &c. , may be had.

T

RAILWAY TRAVELLER'S COMPANION.

RAVELLING CHARTS;

or, IRON ROAD BOOKS, for perusal on the Journey ; in
OFFICES. which are noted, the Towns, Villages, Churches, Mansions, Parks,

Stations, Bridges, Viaducts, Tunnels, Gradients, &c.; the Scenery
and its Natural History ; the Antiquities, and their Historical
Associations , &c. , passed by the Railway. With numerous Illus-
trations ; constituting a Novel and Complete Companion for the
Railway Carriage.

Now ready:

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the

Departure and Arrival of Trains , Fares, &c.; as also Parcels re-
ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES
to HOLYHEAD, viâ Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 84 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan.
dise received at the above Offices until 7 p.m. Solicitors ' and light
Parcels until 74 p.m.

VAN PACKAGES

London to Rugby and Birmingham,

with 101 illustrative Engravings, price 18.

By FELIX SUMMERLY.

The following, each in a wrapper, and may be had at all the
Stations :-

1. LONDON AND BRIGHTON, containing a Map and 83

Engravings, 2nd edit, price 6d.

2. LONDON AND TUNBRIDGE WELLS, with 52 Engrav-

ings, price 6d.

3. LONDON TO WOKING AND GUILDFORD, with 52

Engravings, price 4d.

4. LONDON TO WOLVERTON, with 85 Engravings,

price 6d.

5. LONDON TO RICHMOND, with 15 Engravings , includ-
ing a View from Richmond Hill, price 2d.

6. LONDON TO WINCHESTER AND SOUTHAMPTON,
with 125 Engravings, price 18.

7. LONDON TO GOSPORT, with 143 Engravings, price 18.

8. LONDON TO READING AND OXFORD, with a Map
and 74 Engravings, price 6d.

9. LONDON TO CAMBRIDGE, with a Map and 48 En-
gravings, price 6d.

10. LONDON TO FOLKSTONE AND DOVER, with a

Map and 99 Engravings, price 18.

Or, handsomely bound in morocco cloth, 6d. extra.

THE FOLLOWING

received until 9 p.m. , and forwarded by the 6 15 Train on the fol- SMALLER CHARTS for EXCURSIONS from

lowing morning ( Sunday excepted) , by the London and Birming
ham Railway, at very reduced rates.

POST HORSES

(forthe conveyance ofCarriages arriving atthe Euston Station), are

always in readiness, at a charge of 108, 6d. including post-boy, to
any part ofLondon (within 5miles).

OMNIBUSES

to andfrom every Train, FARE 6d.

GOODS AND MERCHANDISE

LONDON

May now also be had as above :--

1. To KINGSTON AND HAMPTON COURT, with 17 Engrav-
ings, price 1d.

2. HARROW, with 13 Engravings , price 1d.

3.- HANWELL AND SOUTHALL, with 12 Engravings, 1d,

CROYDON, with 8 Engravings, price 1d.4.

5. REIGATE, with 33 Engravings, price 3d.

WATFORD, with 27 Engravings, price 2d.

7. SLOUGH, ETON AND WINDSOR, with 23 Engravings,
price 2d.

conveyed from the several Branch Offices and Hambro ' Wharf, 6.
Thames-street, by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.
Published at the RAILWAY CHRONICLE Office, 14, Wellington

street North, Strand.

1
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MR. BANKES'S MOTION ON THE EXPENSES

OF THE RAILWAY BOARD.

The proceedings on Mr. BANKES's motion on

Tuesday last, to reduce the expense of the

RAILWAY COMMISSION, by transferring to the

Board of Trade the powers given by the Act

9 & 10 Vict. c. 105, were both interesting and

hopeful. It was admitted on all sides of the

House that the constitution of the department

created by that Act was faulty in the cardinal

point on which we have insisted' from the be-

ginning; namely, that the Commission was

established without any definite duties being

assigned to it, and without adequate powers to

execute any duty that could be important in re-

gulating the railway system. It was admitted,

moreover, with scarcely a dissentient voice, that

nothing has been effected by it at all compen-

sating the expense it has caused, and that a great

reduction, if not the entire suppression , of this

expense is desirable on the score of economy.

By Sir James Graham the Commission was

completely derided ;—and Mr. Gladstone, after

pointing out the radical defect in the principle

of the Board, declared his opinion that all its

necessary duties might without the least in-

convenience be handed over to the Board of

Trade. The ministerial tone of defence was

feeble and temporizing scarcely apologetic .

The fact was elicited that Mr. Strutt's resigna-

tion of the chief Commissionership had been

accepted, and that it is not intended to fill up

the vacancy. The Chancellor of the Exchequer

said as much as confessed that the department

had been unduly expensive, and that it would

be necessary to render it less so ; and neither

he nor Mr. Labouchere ventured to oppose the

motion more directly than by asking for time.

The Board is to lay before Parliament, after

Easter, an account of its stewardship ; and the

House was implored to decide nothing until this

Report should have been received, and until it

was seen what the general committee on public

expenditure should have to say on the subject

of this Commission-Ministers declaring, mean-

while, that they are prepared to cut down its

establishment, if the committee should advise it .

From hence it may be seen that the depart-

ment is virtually abandoned by its framers. It

now requires nothing but determination on those

to whom its establishment has been the instru-

ment of useless annoyance, and in those who

feel that in times like these no money can be

afforded to keep up an office that is notoriously

valueless, if not mischievous, to get it swept out

of the way altogether. This consummation we

have done our best to promote : we have now

the gratification of seeing it within reach, as the

subject is again to be brought forward next

Tuesday ; and we trust that no remissness or

weakness will be shown in allowing that oppor-

tunity to escape of ridding both the railway
interest and the country of the burden of an

establishment, the creation of which in its pre-

sent form, and with the misuse of patronage

which has dictated its appointments, has been

one ofthe most culpable errors ofthe party now

in office.

On this subject, before last Tuesday's debate,

we had received from a quarter likely to be

well informed the following remarks, which it

will be seen are in some measure confirmed by

what has already taken place. We hope that

the course of events may still further substan-
tiate their tenor.

SYMPTOMS OF DISSOLUTION IN THE RAILWAY

BOARD.

Rumours have been current respecting the

fate of the Railway Board, the truth of which

would be very acceptable to all who have come |

in contact with it . It is whispered that Minis- after all, the vast consumption of wood is a draw-

ters are not disinclined to sacrifice to the grow- back felt severely, especially in England where

ing demands of economy a department the wood is scarce and its importation from other

failure of which they hear on all hands, and the countries is considerable. It is therefore un-

construction of which, as settled soon after their questionably a good plan to substitute instead

assumption of office, is regarded as one of their of wood a material which is to be had in abun-

least excusable proceedings. This error cannot dant quantities in England, and by manufac-

be better redeemed than by letting the depart- turing it into sleepers, only a small fraction of

ment be expunged altogether-a process for that wood is wanted which is now used, and

which the removal from the House of Commons furthermore, what is a prominent point of con-

of the chief Commissioner affords a plausible sideration , will be cheaper than wood : so at least

occasion ; and it will be a proof of address in says Mr. Busse ; and the following is his descrip-

Ministers if they have the good sense to lay tion of his invention :-

hold of it . The steps required to be taken will

be very simple : the Board has been such a mere

nullity since it was first established, that no

blank need be made in any department of busi-

ness by cancelling it altogether-a few lines of

enactment ordering the statistics it used to col-

lect to be transmitted to one division of the Board

of Trade, and handing over to some other the

powers to act in its place in those matters which

may be specially referred to the Commission in

any railway bills, would provide for all the

business that clearing off the Commission would

leave lying about ;—and even this is not of such

importance that it might not be so left for ever,

withoutthe least injury to any thing, person, or

interest.

My sleepers are manufactured by hand, just on

the spot where they are wanted. These sleepers

have been tried on the Leipsic and Dresden and the

Dresden and Silesia lines, and combine all the advan-

tages which are reasonably to be expected from a

good sleeper. They are easy to make, are cheap

and solid, and promise a duration for a period of

time not to be calculated ; supposing only thirty

years, it greatly exceeds that of wooden sleepers. I

have cast sleepers, according to my invention, 8 ft.

long 14in. broad at the base, at an outlay amounting

to less than 1 Prussian dollar (3s. ) the piece. The

yet good pieces out of the old worn sleepers may

advantageously be cut for frame top pieces. The

principle of my invention is to inclose a frame of

entirely dry, well-seasoned wood, air-tight, in a sub-
stance which is not affected by the influences of wet

The fulfilment of the intention that report and air, it being the result of experience that under

ascribes to the Ministry, is sure to be popular in such circumstances the wood will not be destroyed

all quarters. The public will be put in good at all, or at least will last by far longer. The method

humour by an instance of economy ; for the ex-

after which I build and compose the said sleepers is

tinction of the expense must of course be the as follows :-I take two pieces of wood , dried to the

cardinal point of the business . The railway ately after drying, I dip those pieces in a boiling

highest degree by artificial heat in a stove.

interest will be thankful for a relief from the compound of 10 lb. of brimstone and 100 lb. of coal-

nuisance of an interference, always busy and tar, to which I add 80 lb. of very fine powder of

never right ; helpless for good , constantly threat- caustic lime. This done, I scratch or take off with

ening some new assault on the security and a knife the superfluous compound, leaving only a

health of the system-from a kind of govern- thin coating on the wood. The pieces of wood thus

ment, in short, the very model, in every respect, prepared are now brought anywhere along the line

of what a government ought not to be ; at once of the railway where coarse gravel is to be found,

weak and mischievous, disliked and despised ; it may be taken out of the soil or from a river. The

an influence which can excite in those subject latter is to be preferred, containing less earthy matter.

to its control nothing but the constant disposi- The gravel mixed with fine or coarse sand or small

tion to rebel-nay, which renders a continual stones the latter till to an inch diameter ought to

warring against it a necessary act of self-preser- frame is placed, the topside to the bottom, in a

vation. The sooner a mistake of this kind is

got rid of the better. We are now reading

lessons of daily experience that may warn all

concerned of the fatal error of keeping up any

abuse of power which common sense and

ness condemn.

Records of Railway Practice.

BUSSE'S TERRESIN SLEEPERS.

Mr. Fred. Busse, of Leipsic, secretary of the

Leipsic and Dresden Railway, has laid before

the directors of English railways his new in-

vention to construct sleepers for railways from

a certain compound, cast around a wooden

frame, which he calls terresin .

Immedi-

be dried or rather heated before used. The wooden

conical iron or wooden mould the latter material is

to be preferred-which is to be filled up with the

compound which I call "terresin," and which is

prepared as follows : I take an iron vessel, large

fair- enough to hold a quantity of terresin , sufficient to

cast three sleepers ; I melt 10 lb. of brimstone, add

75 lb. of stiff coal-tar, and mix it by stirring with

100 lb. of fine powder of well-dried fresh-burnt

caustic lime, which is slaked in the air or with a little

water. Where powdered chalk or plaster are cheaper,

these materials may be used as well. The exact

quantity of lime, chalk or plaster for a given quan-

tity of brimstone and coal-tar is dependent upon the

quality of the said materials, and the choice of the

right proportion must be left tothe best judgment of

the manager. In case the tar should not be of good

Mr. Busse disdains to take out a patent for quality, a little resin and grease may be added. To

his invention, hoping it will soon come into this compound add, always stirring and turning the

general use in England, in which case he is before-mentioned dried or heated gravel, and fill or
mass over a gentle fire, 10 to 12 cubic feet of that

fully convinced that the Boards of directors and rather ram the thick hot compound into the moulds

the engineers will by far prefer to deal with an in which the frames are placed. The moulds must

invention which is laid before them with an before-hand be well coated with clay, and afterwards

open spirit of confidence in the well -known sifted over with fine ash, to prevent the compound

honour of English gentlemen , rather than to adhering to the mould. Before the compound is

quarrel about licences . Mr. Busse therefore cooled, it is advisable to pierce one or two holes

offers full scope to all Boards of directors and through the top part of the sleepers, vertically to the

engineers in employing the said sleeper, trust- bottom, with an iron bar. By these means the

ing they will grant himor his assignees, Messrs.

Johnson, Cammell & Co., Sheffield, 3d. for each

laid sleeper.

It is a well-known fact that wooden sleepers,

either of pitch-pine or of oak, are the most con-

venient seats to lay rails upon. But, on the

other hand, sleepers of wood do not last long,

in spite of all expensive doctoring with salts,

sublimate and other anti-corrosive ingredients ;

sleepers and rails may be levelled or balanced as

accurately as possible, by pressing dry sand into the
holes, which will leave the sleeper spreading under

cooled, it is taken out by overturning the mould.

the bottom part. The sleeper being completely

The top pieces, where the rail or the chair is to be

screwed (which is by far the better process) or nailed

down, must be left free from the compound, and are

only coated with the thin hot compound, without the

gravel, which may be repeated after having fastened
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the chair, to secure the top pieces against the influ-

ence of air and water.

By this contrivance we get a very cheap sleeper,

as hard as stone, and extremely heavy-400 lb.

without losing the elasticity which is wanted to a

certain degree, and allows, what is a matter of im-

portance, that the rails or chairs are situated directly

on wood. Here I feel obliged to remark that we

have found it in Germany a good practice to support

the sleepers only on the two extremities, leaving the

gravel or sand loosely underneath the middle part,

an experience undoubtedly made likewise in England.

It is a matter of importance that any kind of wood

may be employed, and that the construction of the

frame and the size of the sleepers may be altered

according to circumstances. The sleepers may be

made much wider with a proportionate small increase

of expense. The thin terresin, without gravel, can

be used with great advantage to cover the surface of

the wooden sleepers already laying, which after that

preparation will last longer. In case of using the

terresin for this purpose, I expect a commission of

11. for every 1,000 pieces thus covered, and if it is

employed for covering roofs, bridges, viaducts, houses,

pavements, floors, &c. 2d. for the square yard. For

those different purposes it is advisable to add about

3 to 10 per cent. of animal grease, tallow, train-oil,

&c. For floors, pavements, &c . the same compound

is used as for sleepers, without any grease.

Regarding the resistance against pressure, it is to

be observed that sleepers on the Leipsic and Dres-

den Railway have undergone, without the least

alteration, the pressure of the heaviest trains, with

20 ton locomotives. Their firnness and compact-

ness is beyond all doubt, and their cohesion so great,

that it was only with great difficulty that a sleeper

ofthis kind could be broken up with iron chisels and

ammers.

Proceedings of Societies.

Official Papers.

SHREWSBURY AND CHESTER.

Engineer's Reportfor the Meeting, Feb. 22 (p. 146) .

During the past half- year the works on the main line

from Ruabon to Shrewsbury have made steady progress, and

the amount of money I was authorized to expend on the

works has brought them to the following position.

heaviest cutting is at Hencott, and there remains 43,875
Earthwork. At the Shrewsbury end of the line the

cubic yards to be shifted of the 140,000 stated in my last

Report. This will be completed within four months. At

be shifted 21,668 cubic yards and 12,707 cubic yards only, in

Stanwardine, in the central portion of the line , there has to

twoseparate cuttings, of the 90,000 cubic yards stated in my

last Report. This will also be completed within four months

from the present time. The whole of the earthwork from

Stanwardine to Presgueene, near Chirk, will be completed

in a month. Through Chirk parish and in Ruabon parish

the heaviest earthwork now remains to be done. The chief

point is the cutting between the Dee Viaduct and Ruabon,
and 102,462 cubic yards remain to be shifted of the 170,000

stated in mylast Report. This cutting the contractor assures

me he will be able to complete by the end of July.

Permanent Way -Of the whole distance from Ruabon to

Shrewsbury, in length 25 miles, the forming of the line

the ballasting has been laid on 13 miles, and the rails are

ready for permanent way has been completed for 184 miles,

now permanently laid for 11 miles of single line. Within

five months the permanent way will be laid from the Dee

Valley to Shrewsbury. It is proposed to open the portion of

to Shrewsbury, with a single line of way.

the railway from Gobowen to Oswestry, and from Gobowen

at each end, are now for A of

H. ROBERTSON.

Masonry and Bridges.-There are twenty-nine bridges for

turnpikes and public roads , of which thirteen are completed
and nine in progress. There are fifteen bridges for other
roads, of which thirteen are completed. The bridge overthe

river Perry is completed, and also that over the Ellesmere

and Chester Canal, at Heathhouse. The Chirk Viaduct has

abutments is 856 ft. , and 584 ft . are now completed , leaving

made corresponding progress : the total length of piers and

272 ft . to be done. The two large timber arches, which it

became necessary to substitute over the slopes of the valley

the materials for the intermediate arches is prepared, and

this viaduct can easily be completed bythe middle of July.

The Dee Viaduct still remains the key to the opening of the
line. The total length of piers and abutments is 1,390 ft. , of

I should be extremely pleased if Boards of direc- which 1,245 ft. have been completed, and 145 ft . remain to
be done. Of the nineteen arches (which are semicircular,

tors and engineers would give the invention a fair and 60 ft. span), five are completed and three are in pro-
chance, by trying 200 or 300 sleepers. I intend to gress. I may say there is an amount of arching done equi-

valent to six arches out of the nineteen , leaving thirteen tosend some sleepers to Messrs. Johnson, Cammell &
be completed . The contractor has engaged to have the

Co. for general inspection. These specimens are to permanent way joined along the viaduct by the 1st of August
be exhibited at the Cyclops Steel Works, Sheffield , next To do so will require a great effort to be made, and

and at the office of the said house, 19 , Great George- for this object no exertion shall be spared . On the branch
from Gobowen to Oswestry the works are very light , and

street, Westminster, London.
these will bepressed forward , so that the linemaybe opened

to Oswestry and Shrewsbury at the same time. The works

of the joint station at Shrewsbury are progressing, so as to

be available for the traffic ofthis company on the completion

of the line to Shrewsbury. The portion of the line opened
INSTITUTION OF CIVIL ENGINEERS.-March 28.- is in excellent order, and the cost of maintenance ofway

General Meeting.--Mr. J. FIELD, President, in the has been very moderate for a newly opened line . Extensive

chair. The paper read was The Engineering of the accommodation for the goods traffic has been provided at
the different stations. On the Minera branch, subsidiary

Rhine and the Moselle, ' by Mr. G. B. N. Jackson. branches for the accommodation of the coal -workshave been

This communication was written during a short visit completed to the extent of three miles-about one mile ad-

made to Holland for the purpose of inspecting per- ditional is now in progress. These branches will give great
sonally the works with which the author had become accommodation to the coal- proprietors , and will soon cause

familiar in the writings of Beaudemoulin, Vanden an extension of the get of coal, which will act most favourably
Bergh, Desfontaines, Hibbert, Krayenhoff, Ock-

hart, and Wiebeking. It commenced with tracing

the geographical course of the Rhine from its source

on the Badus, in the canton of the Grisons, to its

numerous outfalls into the sea. It then treated at

considerable length of the geological character ofthe

country through which the river and its branches
thus traversed. The ancient works, as far back as

the time ofthe Romans, were then briefly described ;

and the general state of the bed of the river, with

the comparative levels, the inclination and the velo-

city of the stream at the commencement of the

modern works, were then laid down in a tabular

form, as points of data ; and then the capability of

the Rhine for forming banks by warping, or depo-

siting the matter held in suspension, was discussed.

The remainder of the first part of the paper was

occupied by descriptions of the modes of straighten-

ing the bed of the river, and of constructing the
dams, weirs, division arms, spurs and shore works,

and the method of blasting the rocks, which latter
considerablyimpeded the course of the stream. Our

limits will not permit us to follow the details of these

works, which differ so essentially from any in our

own country, but the whole proceedings appeared to

be given with such precision that the paper, when it

is published at length, with the copious details with

which it was illustrated, will form a most interesting

portion of the minutes of proceedings. The second

part ofthe paper, containing an account ofthe engi-

neering works on the Moselle, compiled chiefly from

a paper by M. Vanden Bergh, the eminent engineer
under whose direction the works had been executed,

was reserved for reading at the meeting of Tuesday,

the 4th ofApril.

on your receipts.

Chester, Jan. 31.

SHROPSHIRE UNION.

Engineers' Reportfor the Meeting, Feb. 29 (p . 170) .

The works between Shrewsbury and Wellington, under

the managementof the joint committee of the Shropshire

Union and Shrewsbury and Birmingham, have been pro-

gressing steadily since our last Report. About one- fourth

of the whole quantity of excavation is finished, several

bridges both under and over the railway are completed, and

others are in progress. The bridge over the river Severn,

at 'reston Boats, near Shrewsbury, the heaviest piece of

building on this contract, is commenced, and the stone-

work of the river pier sufficiently advanced above the water

level to insure this bridge being carried on without any

further delay . From Wellington to Stafford ( contracts Nos.
1 and 2 ) the contractors are actively employed on most parts

of the line, having now obtained possession of the whole of

the land, with the exception of about one mile and a half;

nearly every excavation and embankment is in progress,

and about three miles of road ready for the permanent
rails, which are being laid down. The brickwork and

masonry are proceeding favourably, nine bridges being
completed and thirteen in progress ; and we may here re-

mark that the works on these two contracts are of operasy
character, unattended with any difficulties, the opening

of the line from Shrewsbury to Stafford depends entirely

upon the completion of the works between Shrewsbury and

Wellington , where every exertion will be made during the
ensuing spring and summer to expedite them . The station
at Shrewsbury is progressing steadily, and with sufficient

activity to be finished by the time required. The other

stations along the line will be contracted for during the

summer. We refrain from naming the period of completion

until our next Report, when the works will be in a more

advanced state , and we shall be enabled to speak with
greater confidence on this point, although we do not, at

present, apprehend the opening of the line will be deferred

much beyond the time originally contemplated.

Birmingham, Feb. 17.

R. STEPHENSON.

W.BAKER.

Progress of Works.

NORTH STAFFORDSHIRE (Norton Bridge to Stoke) .

-The line is to be opened on the 3rd inst. for goods

traffic, and on the 17th for the cor veyance of passen-

gers. The various manufacturing and pottery estab-

lishments look forward to the ' event as one affording

them a desideratum long hoped for.

SOUTH DEVON.-It is generally rumoured that this

line will be opened for traffic on the 1st of May.

The Plymouth Herald states that the station at

finished portion of the line the greatest possible

Laira is nearly ready, and on every part of the un-

exertions are being made to complete the works.—

The atmospheric system continues, according to the

same journal, to work well.

SOUTH-EASTERN (Folkstone).-The bridge recently

constructed at a large outlay under the engineer,

Mr. Bull, is about to assume a novel appearance.

Several workmen, says the Canterbury Journal, dur-

ing the past week have been engaged erecting stages,

&c., prior to the alteration of the principle . The ends

of the bridge having dropped, so as to fail in acting

been deemed expedient to suspend themby iron rods,

upon the rollers provided for that purpose, it has

so as to keepthe sides and centre curved ribs in their

respective places. When finished, the bridge maybe

aptly termed a swivel and suspension bridge.

SOUTH WALES.-The works upon this line , says the

Bristol Mirror, in our immediate neighbourhood, as

well as those of Cardiff, Swansea, &c. , and towards

Chepstow, are progressing very satisfactorily, every

day exhibiting extension and improvement.
SYSTON AND PETERBOROUGH. March 20. The

1 p.m. , a train, consisting of two engines and thirty-

line was opened throughout for coal traffic. About

nine coal - laden trucks, arrived at the Stamford

station ; and on the following morning the best pit

coals were offered at 14s . 6d . per ton ; inferior de-

scriptions in proportion. These coals, says the Lin-

colnshire Chronicle, which were brought from the

Leicestershire pits, are by no means inferior in qua-

lity to those for which the inhabitants of Stamford

have been paying 26s. per ton, so that the saving to

some establishments will be immense.

WAKEFIELD, PONTEFRACT AND GOOLE. Capt.

Laffan, the Government Inspector, accompanied by

Messrs . Harris and Hawkshaw, engineers, and seve-

ral officials of the company, went over the line on

the 22nd ult. After a minute inspection of the

whole of the works, he expressed himself highly

pleased with their general appearance and stability.

Law Entelligence.

COSTS. In the VICE- CHANCELLOR'S COURT, exparte

the Great Northern, Mr. Craig presented a petition

for the payment of a certain sum of money out of

court, paid in under the 85th section of the Lands'

Clauses Act, until the price should be agreed upon.

The land, which was situated at Hornsey, had been

valued by the verdict of a jury, and the purchase-

money paid by the company. Mr. Pole sought that

certain costs should be first provided for. The com-

pany had taken possession of the land before the

price had been agreed upon, or the verdict of a jury,

and an injunction had been granted. The money

having been paid by the company, this was an appli-

cation for the repayment to the company of the

money paid in, and before they could have it so paid

back they were bound to pay the costs of the injunc-

tion, and of making out the title, & c. , and his

Honour had decided in the case of the South-

Western that such a fund was liable to costs .--His

Honour observed that his opinion was that the 80th

section did include a case like the present, and the

Court was bound to give effect to the words of that

section. There must be a reference to the Master to

tax the costs.

RESTRICTION OF WORKS.- March 29.--In the same

Court, in re Holden v . the North Staffordshire, his

Honour sat specially to hear a motion for an injune-

tion to restrain the company from making an arch

over the High- street, Leamington, nearer to the

Crown Hotel than the line delineated on the plan

deposited with the clerk of the Crown. A prelimi-

nary objection was made that the works had been

in progress for two months, and that the plaintiff,

being aware of what was doing, was now too late in

his application for an injunction ; but it was answered

that the scaffolding had hitherto concealed the works

from public view, and his Honour overruled the

objection . It was finally arranged that the motion

should not now be made, and that it should be

renewed on the first day of sitting after the vacation,

which will be on the 10th of April.

March 28. In the same Court, ex parte the Chester

andHolyhead , in this case-a petition for thepayment

of the costs incurred in the taking of land for the
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costs.

railway, the company a few days since, under the

122nd order of May, objected at the hearing to part

of the petition.-His Honour deferred pronouncing

an opinion. This day, the Vice-Chancellor said that

he thought the petition was about one-third longer

than was necessary, and he should therefore direct

the costs occasioned by such proportion to be paid to

the company by the petitioners.

On the same day, in the same Court, in re the

South-Eastern, the only question was, whether the

company were bound to pay the costs of a second

application that moneydeposited in court should be

invested.-The Vice- Chancellor said in his opinion

the company were bound in this case to pay the

COLLISION.- March 29.-On the HOME CIRCUIT,

W. Jones, engine-driver, and L. Fleming, stoker,

in the service of the South-Western, were in-

dicted for the manslaughter of D. Markland.

On the 14th of January, the deceased, an engine-

driver, started with a train from Southampton at

6 p.m., and stopped the train for some slight tempo-

rary repairs to the engine, within a couple of miles of

the Woking station . While the deceased was under

his engine, it appeared that a luggage train, composed

of thirty-one carriages and one engine and tender,

upon which were the two defendants, came up, and

ran into the passenger train , crushing the carriages

together and driving the engine over the unfortunate

deceased, who received such injury as to cause imme-

diate death. It was shown that the stationary train

had three red lamps at the rear, notifying that the

prisoners should have stopped, but which they disre-

garded isec ante, p . 54 et seq. ).— Mr. Justice Coleridge ,

in summing up, said that although no doubt the law

required all persons having the charge and manage-

ment of powers of this description should use the

utmost care in that management, still, even if they

should be of opinion that the persons having the

charge of the passenger or stationary train had not

done all that was required of them, if they were satis-

fied, from the evidence, that the defendants might

have seen the lights at the rear of it , and that it was

owing to their negligence and not keeping a proper

look- out that the collision and consequent fatal result

happened, they would, under such circumstances, be

still amenable to the charge of manslaughter.-The

juryreturned a verdict of " Not Guilty."

March 21.-On the MIDLAND CIRCUIT, in re Bailey

v. Macaulay, the plaintiff, an advertising agent in

London, sued the defendant, a surgeon at Leicester,

a member of the committee of the Midland

Union, for the sum of 9721. 8s. 6d. , due for advertis-

ing and costs of action , brought by plaintiff against

the provisional committee. The company was dis-

solved in the beginning of 1846, and a sum of 1601.

was fixed to be paid by each member of the com-

mittee in discharge of liabilities. The plaintiff

allowed himself to be made the means of compelling

some defaulting members to pay by bringing actions

against them. In some of these suits he had paid the

costs. The defendant was one of a sub-committee

charged with the conduct of those actions .-The

learned Judge was of opinion that the defendant, by

becoming a member of the sub-committee, might

have pledged himself to secure the plaintiff against

loss in bringing those actions.-The jury, however,

found a verdict for the defendant.

LIABILITY OF CARRIERS.- March 23.- On the

NORTHERN CIRCUIT, in re Shaw v. the Yorkand North

Midland, the plaintiff is a horse - dealer. On the 7th

of September nine horses, valued at 175 guineas each,

were brought to the station and placed in three

horse-boxes. Mr. Shaw, however, pointed out to

Oates, the platform superintendent, that one of the

boxes was defective, and refused to allow the horse

in the stall nearest to the defect to proceed in it. A

fruitless attempt was made to repair the stall. Mr.

Shaw again protested, but Oates refused to order out

another carriage, and the horses went away by the

10 a.m. train. On arrivingat Normanton, Mr. Shaw's

man went to see if the horses were safe, and on

looking in he found that the fastening of the beam

in the defective stall had given way, and one of the

horses had thrown himselfdown and washung upby

the head dead. He communicated this fact to Mr.

Shaw, who wished to have the dead horse out, but he

was told that the train could not be delayed, and that

if the horse must be taken out, the box in which he

was must follow by the next train. The result was

that he was not taken out , and all the horses went on

to the place of their destination.-Witnesses for the

company declared that Mr. Shaw made no complaint

about any of the boxes. After the horses were put

into the box, Mr. Shaw expressed himself perfectly

satisfied that the horses had been all well got in.-

The jury found a verdict for the plaintiff-damages

1831. 15s.

COMPENSATION.-March 25.-ETON.-Before the

Rev. T. Carter and Major Bent.-This was a case in | Bridge, dragging several carriages after it, and went

which Mr. J. Reffell, a tenant of Mr. T. P. Williams, into an adjacent bean field, whereby Mr. J. Cargill,

M.P., was the claimant against the Windsor, Staines jun. , of Hollingside, Durham, was killed ; Mr. E.

and South-Western, under the provisions ofthe Lands M'Glashan, bookseller, Edinburgh, had his legbroken,

Clauses Consolidation Act.—Mr. Atwood, of Mortlake, and several other passengers were seriously injured.—

surveyor , put in his valuation amounting to 887. 15s. , On the evidence in behalf of the first two parties

and stated that he had included in his estimate the being concluded, the Lord Advocate, after remarking

crop now growing-two years' profit on the crop, and that, considering the information which had been

the injury done to the whole field by severance .-Mr. laid before him, he could not, consistently with the

Phinn animadverted strongly on the course adopted discharge of his duty, do otherwise than bring the

bythe advisers ofthe claimant as being reprehensible. gentlemen at the bar to trial , said he was glad to

Every attempt had been made by them to put the inform the jury that the evidence had completely

company to expense and inconvenience. Acting on exculpated Mr. Simmie (inspector) of any culpability.

their advice the claimant had broken a verbal agree- With respect to him therefore he withdrew the

ment, entered into with the company, and when the charge entirely. As to Mr. Baird (superintendent),

question was brought before the magistrates for de- he could not, after the strong evidence adduced in

cision an attempt had been made, by a technical objec- defence, and especially of the two last witnesses,

tion, to interpose further delay, in order that the works come to the conclusion that he was criminally

of the company might be hindered . It was responsible for what had occurred, and therefore he

the desire, no less than the interest of the South- withdrew the charge against him also. With regard

Western, to act with fairness and liberality towards to Mr. M'Lure (engineer), he thought the case was

all claimants, but they would not permit themselves different, for it had been proved that, as resident

to be wantonly pillaged. Never had more absurd engineer on the line, he had made an important

evidence been given in any court than that with deviation on the curve at Pilmore Bridge from the

which Mr. Atwood had favoured them that day, contract plan, without communicating or consulting

in support of his preposterous claim. The claim with the chief engineer, Mr. Miller. However,

originally amounted to 1007. , but that sum was too looking to the whole case, he had resolved, but not

much even for Mr. Atwood, who felt himself obliged without considerable hesitation, to withdraw the

to reduce it to 887. 15s . The learned counsel commented charge against Mr. M'Lure also.-The Lord Justice

on Mr. Atwood's evidence, and his utter want ofinfor- Clark, in commenting on the case, thought the trial

mation on those points, by a knowlege of which alone of the utmost importance, as the result would be

a valuer was able to estimate correctly the amount increased care in the formation of railways.

of compensation to which a tenant was entitled at

the hands of a company requiring possession of the

land held by himbefore the expiration of his tenancy.

He called Mr. Buckland, of Wraysbury, who stated

he had been engaged in farming for upwards of

twenty-five years, and that his residence was situate

close to the claimant's property. He was employed by

the company as their local valuer, and as such had been

requested by the company to settle with Mr. Reffell .

His general instructions were to act liberally towards

the tenants . He visited Mr. Reffell uponthe subject

of his compensation and requested him to name his

surveyor.- Mr. Reffell declined doing so, stating that

he was quite contented to leave the matter in his

(witness's) hands-as, between Mr. Reffell and the

company. In consideration of his not having put

the company to any expense in the employment of a

surveyor, he assessed the amount of compensation at

451.-Mr. Reffell agreed to this sum-and witness re-

ported it to Mr. Drake as settled. He was not aware

of the claimant being dissatisfied with the sum fixed

by witness until the moneywas sent to him, when he

declined receiving it, assigning as a reason, that he

could not take it as he had no authority from his

landlord to give up possession . On the following

evening the claimant's son came to witness's house

and said his father would not take 451. as he did not

consider it sufficient. Witness gave the details of his

estimate, which for one year amounted to 231. 7s. 6d.

The magistrates after consultation awarded the

sum of 337. 98. 6d. as the amount of compensation

to be paid by the company to the claimant.-An offer

was then made on the part of the company to add

10. for the second year's interest, in accordance

with the agreement previously made, which offer

wasacceptedby the claimant's counsel.-Mr. Williams

applied on the part of the claimant for the costs of

the proceedings ; which application was refused, the

sum previously offered by the company being larger

than that which the magistrates had awarded.

INSECURITY OF WORKS.- March 22.-In the HIGH

COURT OF JUSTICIARY, Edinburgh, Mr. H. H. M‘Lure,

C.E. , Dumfries, late the resident engineer on the Dun-

dee and Perth, Mr. G. Simmie, present inspector, and

Mr. R. Baird, present superintendent of passenger

traffic, were charged with culpable homicide, as also

of careless and culpable neglect of duty. The

indictment bore that the first-named individual had

given orders asto the construction of a skew bridge,

at Pilmore, parish of Longforgan, Perthshire, at a

curved part of the line, and had departed from the

contract plan, which deviation had the effect of

making the curvature at the point unequal . The

chairs of the rails were said to be at that point also

insecurely fastened, only one of the two spikes pene-

trating the bearing beams, the other projecting
merely through the planking. Mr. Simmie was

charged for not having observed the insufficient state

of the chairs and other works in connexion with

the bridge , and Mr. Baird for authorizing the sending

of an engine (one of Stephenson's patent) along the

line, in charge ofa train unsuited to the curvature at

the point, and for giving directions for passing the

curves at too rapid a speed. The immediate conse-

quence of this was, that the engine of a train, which

left Perth at 10 30 a.m. on the 22nd of July last,

went off the line by the starting of a rail ' on Pilmore

March 27.- In the SHERIFF'S CRIMINAL Court,

Dumfries, H. Hart, railway agent for Messrs. Ste-

phenson & Co. , contractors, residing in Lockerby, was

placed at the bar, accused of culpable neglect of duty,

in so far as he had allowed a precipitous bank, to the

depth of 16 ft. , on the Caledonian, at or near the

farm-house of Broomhouses, in the parish of Dryfes-

dale, to remain unfenced ; in consequence whereof, on

the night of the 20th or morning of the 21st ofJune

last, W. Armstrong and D. Stothert, when driving in

a gig, were precipitated , along with the horse and

gig, down the said bank.-As the evidence was very

contradictory on the main fact as to the fence, the

charge was ultimately withdrawn.-The panel was

then dismissed from the bar.

Parliamentary Proceedings.

LORDS.

March 24.- Audit of Accounts.-On the motion of

Lord MONTEAGLE, the bill was read a third time and

passed.

COMMONS.

March 24.-Bills.-On the motion of Mr. G. H.

CAVENDISH, returns were ordered, stating the various

railway bills to which objections have been taken , or

opposition made by the officers ofthe duchy of Lan-

caster, during the sessions of 1845, 1846 and 1847 ;

the nature of the objections made in each case, where

it can be defined ; stating at what stage of the bill

such objections were first notified to the company ;

the nature ofthe claims made upon such companies

and the amount of compensation required . Of the

number of preliminary inquiries and surveys made in

regard to such railways ; stating the names of the

officers employed in such surveys, &c., and how paid,

whether by salary, or if not, how paid. And of the

total expenses incurred in each case by such opposi-

tion, and howdefrayed.- Fares.-Mr. BANKES gave

notice of his intention to move, on an early day, a

resolution for the purpose ofsecuringa diminished rate

of chargestothe public upon all railways inthe United

Kingdom.- Chester and Holyhead (Power to Pur-

chase, &c. ) .-Mr. FOSTER presented thirteen petitions

against this bill ; and on the motion (by Mr. GLYN)

that it be read a second time, declared that it was

promoted solely to constitute the proprietors a steam-

boat as well as a railway company-thus throwing a

monopoly of traffic, by sea as well as by land, into

their hands. He moved that the bill be read a

second time that day six months.-Mr. GLYN de-

fended the bill, stating, however, that if existing

companies would undertake the service proposed , he

would withdraw that part of it, as the opposition

arose from a feeling on the part of existing steam-

packet companies that if the powers sought by this

bill were conferred the charges between Holyhead

and Ireland, & c . , would necessarily be reduced.-Mr.

F. FRENCH thought they ought not to deviate from

the decision of the Holyhead committee, who were

ofopinion that neither directly nor indirectly should

such powers be given to anyrailway company.-After

a few words from Mr. H. BERKELEY, Sir W. HEATH-

COTE and Sir W. VERNER, Mr. GLADSTONE said that

although this bill proposed to allow a company to

trade for other purposes than those for which they

were incorporated , yet he did not think the house
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ought to reject it without special examination. He second time. It could not be considered in committee Newcastle Junction (Abandonment and Dissolution).

therefore suggested that it ought to be postponed till till after Easter ; and the question might be revived -On the motion for the second reading, Mr. W.

Monday.-Mr. GLYN acquiesced in this course, and on the report. In the meantime the house would PATTEN opposed it on the ground that the majority

the second reading of the bill was put offtill Monday. obtain, in the shape of a report, either from the of the shareholders were favourable to the line being

-Great Western ( Branchfrom Windsor to Slough) . railway committee or from the Railway Depart proceeded with.-Mr. HUTT supported the bill, con-

-On the order of the day for reading this bill a ment, all the necessary information.- Sir R. INGLIS tending that a majority were in favour of the disso-

second time, Mr. GLADSTONE hoped that a noble lord considered that the question whether a railway com- lution. Mr. ELLIOT also supported the measure.—

at the head of the Woods and Forests would inter- pany should be allowed to have the exclusive commu- Mr. BRIGHT said the bill came before the house under

fere to effect a satisfactory adjustment of the differ- nication by water as well as that by land between false pretences ; its object was merely to transfer

ences between the rival companies. There certainly certain points was a question of principle, on which power from one set of directors to another, and there

should not be three lines to Eton, yet one had the house was as competent to decide now as at any was no bond fide intention of abandoning the line.-

already been agreed to, and another had passed the other time.-Mr. FAGAN trusted the house would not Mr. HUDSON believed that the bill was not promoted

second reading. The present bill would affect mate- adopt the recommendation of the President of the by the shareholders generally ; he therefore thought

rially the interests of the crown and the college, and Board of Trade, but would reject it at once, because, the house ought not to assent to it.-Mr. FOSTER and

some amicable arrangement was necessary to prevent if passed, it would establish a monopoly of steam Mr. AGLIONBY supported the second reading.-The

the threatened and protracted contest, not only communication between England and Ireland, and house divided-for the second reading, 76 ; against

between the college and the company, but between would destroy the Liverpool steamboat companies.- it, 74 ; majority, 2. The bill was then read a second

the Great Western and the South-Western.-Lord Sir W. HEATHCOATE Supported the second reading.- time.- North Staffordshire (Deviation at Welling-

MORPETH would endeavour to effect an adjustment Mr. HUDSON was not connected with any company ton).-On the motion for the second reading of this

of the dispute, but he despaired of succeeding. He likely to be placed in a situation to require these bill, Mr. HINDLEY moved that it be read that day six

thought that the Great Western, who had so long powers ; but he had paid some attention to the prin- months, on the ground that it would do an injury to

occupied that district, were fairly entitled to have ciple of this application, and he could see no reason- an individual, Sir H. Every, without conferring any

this measure sent before a committee, particularly as able objection to allowing railway companies to be public advantage. Mr. COLVILLE seconded the

the South-Western had been granted powerto make a steamboat companies also. The contract with the amendment.-Mr. RICARDO said that the line which

lineto Windsor.-Mr. CRIPPSbelieved the Great West- public was to give them a quicker and speedier con- was before the house was the very line proposed by

ern would be ready to leave the question absolutely to veyance to Dublin ; and he asked whether it would Sir H. Every himself when he proposed one in oppo-

the first Commissioner of Woods and Forests, or any not be better to allow the whole ofthe communication sition to the North Staffordshire. This was a ques-

other party selected bythe Government.-Mr. CHAP- between Chester and Dublin to be in the hands of tion of money between the company and that gentle-

LIN, onthe part of the South-Western, wished to state this company rather than to be shared with an inde- man, who had asked 25,000l. for 20 acres of land,

that they were not less amicably disposed. Last pendent company? The conveyance, he was sure, and which sum the company had refused to give.-

session a bill had been suspended to allow the two would be both quicker and cheaper than if it were The house divided-for the second reading, 143 ;

companies to arrange matters ; but notwithstanding divided. Besides, two bills involving similar powers against it, 15 ; majority, 128. The bill was then read a

the disposition of the noble lord, the negotiations had passed their second reading without objection second time.

failed.-Lord LINCOLN hoped that, after the feeling only the other day, and why not this one also ? It

expressed by the two hon. gentlemen who had was said that the bill would establish a monopoly. A

just spoken, the noble lord would withdraw his repu- well-regulated monopoly was better than competition.

diation of mediating between the two parties. The The house had power to fix the charges of the com-

noble lord thought that if any company were to pany and prevent abuse in that respect. He trusted

obtain an entrance into Windsor, it was the Great therefore the house would concur with the right hon.

Western. There were circumstances which might gentleman (the President ofthe Board of Trade) and

render that a sine quâ non ; but if an entrance were allow the bill to be read a second time.-Sir De L.

allowed to the Great Western on the one side, the EVANS hoped that the house would not refuse to

South-Western would press for an entrance on the advance the bill its present stage.-Mr. HUME was of

other, and money would be spent in useless litigation . opinion the house ought to be cautious before it

-Lord MORPETH observed that so far from repudiat- granted such a monopoly. As the question was to go

ing the office, he should be happy to render any before the general committee as well as the Railway

assistance for the arrangement of the differences. Board, it would be better to suspend the proceeding

-The bill was then read a second time.--North with the bill until full information by a report onthe

British (No. 2, Junction with Leith Branch of subject was laid before the house. He moved that the

the Edinburgh and Dalkeith, &c. ) . On the order debate be now adjourned.-Mr. FORSTER seconded

of the day forthe second reading, Sir G. CLERK said it this proposition.- Sir C. DOUGLAS opposed the ad-

was precisely the same scheme as that rejected bythe journment, as being calculated to inflict a great hard-

committee last year when opposed, at great expense, ship upon the promoters of thebill.-Mr. MACGREGOR

by Mr. Miller, whose property it would greatly cut supported the second reading. Mr. LABOUCHERE

up and damage. He hoped the house would inter- repeated that he wished to be understood as at

pose to prevent great companies bringing forward, present offering no opinion uponthe principle of the

session after session , bills already rejected, and would bill, but at the same time he admitted that if the

adhere to the principle adopted on Tuesday last by so powers sought were to be granted at all, this com-

large a majority. He moved that the bill be read a pany had every claim to have their case heard.-

second time that day six months. Mr. MACKENZIE After a few words in explanation from Sir R. H.

supported the bill, which improved upon that pro- INGLIS, Mr. GLADSTONE expressed his surprise that

posed last year. All the then opposing parties, two bills, conferring on other companies similar

with the exception of Mr. Miller, were favourable powers, should have passed a second reading without

to the present bill.-Mr. COWAN supported the second the special notice to the principle of the measure

reading Mr. SOTHERON had been a member of the being asked by the railway department ofthe Govern-

committee of last session to which the bill had been ment. Though he entertained the strongest preju-

referred, and the committee had unanimously agreed dices against the privileges of this bill , still he thought

that the line would not contribute to the public fair grounds existed for its second reading.-Mr.

benefit. As his right hon. friend ( Sir G. Clerk) had MANGLES expressed surprise at the opposition offered

examined the plans deposited this year, and had by Irish members to this bill, which would be a bene-

found them to correspond with those presented last fit to the Irish community generally-Lord RENDLE-

session, he should join him in voting against the SHAM supported the second reading.- Mr. HUME

second reading of the bill.- The house divided-for withdrew his amendment.-After a few words from

the second reading, 60 ; against it, 105 ; majority, 45. Mr. GROGAN and Col. DUNNE, the motion for a second

The bill is consequently lost. reading was agreed to.- Dundee and Perth (Tay

March 27.- Chester and Holyhead (Power to Pur- Crossing).-On the motion for the second reading,

chase, &c.).- Mr. GLYN moved that this bill be now Mr. H. H. DRUMMOND moved that it should be read

read a second time.-Mr. GROGAN objected , on the a second time that day six months.-Mr. DUNCAN

ground that it empowered the company to establish supported the bill, and stated that the works had

steam-boats between Holyhead and Dublin, and thus the sanction of the Admiralty.—Mr. H. DRUMMOND

gave them a monopoly in the transit of passengers . opposed the second reading.-The house divided-

He moved as an amendment that the bill be read a forthe second reading, 89 ; against it , 57 ; majority, 32.

second time that day six months.- Mr. F. FRENCH -Edinburgh and Perth (with Branches) .- On the

observed that the debate had been adjourned to give motion for the second reading, Mr. ELLICE, jun. , op-

the Government an opportunity of stating their posed it, observing that the scheme had already been

course. A committee, over which the Secretary of three times rejected, and ought not to have again

the Admiraltypresided , had last year reported thatthe been introduced into the house. As no new circum-

powers givenunder this bill were such as ought notto stances had been urged, he hoped the house would

beconferredonarailwaycompany.-Mr. LABOUCHERE sustain its decision .- Major BERESFORD said the bill

said the question was whether the house, under any had been lost last year in the committee by a majo-

circumstances, would allow railway companies to rity of one. He complained of a statement put for-

become possessors of the steam navigation between ward by the promoters of the bill as to his conduct

two places ; and if so, under what restrictions ? He on the committee, and said that the committee had

had been for some time in communication with the been impressed with the belief that sufficient traffic

Railway Board ; and every endeavour had been made had not been shown.—Mr. LOCKE denied that this was

to procure the best information . The question was the same scheme as that previously rejected . - Major

also about to receive the consideration of the Select C. BRUCE opposed the bill as a waste of money.-The

Committee on Railways. The best course seemed to house divided-for the second reading, 125 ; against

be that the house should allow the bill to be read ait, 27 ; majority, 98.— Liverpool, Manchester and

March 28.- RailwayCommissioners. Mr. BANKES,

in moving "that in the opinion of this house the

powers, rights and authority now vested by the Act

9 & 10 Vict. c. 105. in the Commissioners of Railways,

may be so regulated as to secure their efficient execu-

tion at a greatly diminished rate of charge to the

public," observed, that a commission of such an ex-

tent and charge had never been contemplated . A

Board had sprung into existence consisting of no less

than three Commissioners at high salaries , with a

large staff of subordinate clerks, messengers and other

contingents, the expense of which in the estimate for

last year amounted to no less than 17,000l. Great as

was the patronage and influence of this Board, they

had no defined duties ; for the bill appointing their

powers, from its obnoxious and meddling character,

had after much opposition been abandoned by the

propounder himself. And yet the Board of Com-

missioners , with all their contingents of clerks and

messengers, had nothing at all to do. They had sig-

nally failed in their offices. It had happened only

within a few weeks, that two railway bills which had

come before the house with the recommendation of

the Railway Board hadbeen negatived bylarge majo-

rities. Was not such a Board, then, an injury rather

than a benefit, in so far as it increased the expenses

of a bill by an investigation which, when performed,

appeared to carry no warrant of authority? At a

time, therefore, when every possible reduction was

called for that could be made without injury, he was

enabled to point out this Board as a source from

which a saving not altogether inconsiderable might

be made. He thought the duties could be now per-

formed by the Board of Trade. When railway mat-

ters were first referred to the Board of Trade, the

annual expense was 1,9727. That expense was after-

wards increased to 3,302 . , in consequence of certain

new arrangements ; but under the new arrangement

the charge in the first year was 17,000l . It was true

that the charge stood in the present estimates at only

12,000l.; but that sum by no means covered the whole

amount of charge arising out of the Government con-

trol ; for he had been surprised to find items in the

navy estimates relating also to railways. A Board

had been established for railway duties in connexion

with the Admiralty, at an expense appearing in the

navy estimates of 3,630 . , which was to be added to

the 12,000l. avowedly for the Railway Board, and

which appeared in the miscellaneous estimates. Nor,

as he believed, was this all, for he had been given to

understand that when they came to the Ordnance

estimates something of the same kind would be found

there also . The motion would be allowed to be op-

portune, inasmuch as they had now a vacancy at this

Board, the chief Commissioner having ceased to hold

a seat in the house. This was the fitting period to

consider whether it was not advisable to re-invest the

Board of Trade with all its former powers in relation

to railwaymatters, and so do away with the necessity

for the new commission. The president and vice-

president were already in the house. They were gen-

tlemen thoroughly competent to the superintendence

of all railway subjects ; and it was quite plain that

just now they had very little to do. If this resolution

was agreed to, he should give notice of a bill to re-

peal the 9 & 10 Vict. c. 105. The question, it appeared
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❘to him, was especially one of economy, and it was for not think it injurious to them as railway people ; but,

the house to consider if an opportunity was not now looking at the organization of the Board , he was sure

offered to them of effecting a judicious reduction in the hon. member for Montrose must see that the

one portion of the expenditure.-The CHANCELLOR superintendence could be managed at considerably

OF THE EXCHEQUER thought that the hon. member less expense, and he did not see why the Board

was mistaken as to the existence of any department should be continued one hour longer.-Mr. V. SMITH

of the Ordnance connected with the Railway Board. was of opinion that, under the Act, there was no

With regard to the statement of the hon. gentleman efficient control over railway companies, whereas the

that some of the officials of the Admiralty were paid object of the Act was to supply a more efficient con-

for services rendered only to the Railway Board, he trol . He hoped that, although the Act of last session

would remind him that this was an arrangement in had not, as the hon. member stated, given the neces-

express obedience to the wishes of the house . He sary powers, Parliament would be disposed to give

defended the constitution of the Board, which had greater power to the public over railway companies.

been well considered by the house. The hon. member -Mr. GLADSTONE said , the question before the house

was greatly mistaken in supposing that the expenses was not whether they should compel a control over

of the Board amounted to so much as 17,000l. per railway companies, it was not even whether there

annum. (Mr. BANKES : 17,000l. the first year, should be from time to time an extension of control ;

12,000l. this year. ) That was the case : the expense it was only as to the organ or instrument which was

stood on the estimates as 12,000l. a year. He was to perform those duties. Parliament, he thought,

sorry that this motion should have come on when committed a great error in erecting a body such as

Mr. Strutt had ceased to be a member of the house . the Railway Board to exercise a control before it had

The business transacted by the Railway Board last determined what that control should be. A railway

year had been exactly twice the amount of the busi- department-a commission-was erected to exercise

ness transacted by the railway department of the powers which did not exist. The bill was founded

Board of Trade in 1845 ; and this year, up to this upon a supposition that new powers were to be

time, the business done by the Railway Board was created. Had they been created ? The house de-

about one-third of the entire business brought before clined to give the powers last session, and they were

it in the whole twelve months of 1847. This state- now in 1848. He did not understand why the Pre-

ment would at once show to the house that the duties sident and Vice-President of the Board of Trade

of the commission were considerably on the increase ; should not resume the whole superintendence. Was

and, this being the case, it would hardly appear pos- a commission the most constitutional organ? He

sible to reduce very considerably that establishment. thought not. Hethought there should be individual

After expressing his regret at the withdrawal of Mr. responsibility, and with responsibility there would

Strutt from public life, he said the Government pro- be obligation ; and unless the President and Vice-

posed to appoint some member of the Board of Trade President of the Board of Trade were overcharged

as an unpaid Commissioner, to direct the proceedings with business , nothing but their modesty need pre-

of the Board ; and they would then be put in a posi- vent them taking this department. Were they over-

tion to judge whether or not it was advisable to name charged with business ? He was sure that, during

any successorto Mr. Strutt. This subject, the house the present session , the Colonial department-the

was aware, would come under the consideration of under-secretary for that department having until

the committee appointed to inquire into the miscel- recently been excluded from the house-must feel

laneous expenditure . It would be far better for the under obligations to the President of the Board of

house to wait until the Report of the committee was Trade, and this, he thought, might go some way to

before them before taking such a step as that sug- show that the railway business might be transferred

gested bythe hon. member for Dorsetshire, and the to the President and Vice- President of the Board of
Government would readily acquiesce in any recom- Trade without inconvenience. The Chancellor of the

mendation which might then be made.-Mr. G. Exchequer had said that the quantity of business

HUDSON had no wish whatever to deprive the Go- before the Board of Trade was double what it was in

vernment of their present supervision over railway 1845 ; but he had adopted a most fallacious criterion,

matters-all he desired was, that their supervision namely, the number of papers. The number ofreturn

should be more economically administered . The papers might increase the business to be performed

right hon. gentleman had spoken ofthe heavy duties by clerks and subordinate officers, but not that which

of the Railway Commission . He (Mr. Hudson) would the Commissioners themselves might have to per-

give the house an instance of their activity. The form, still less would it have the effect of imposing

other day an accident happened to a train in which upon them new and arduous functions. It really did

he was travelling . The wheel of one of the car- not appear to him to be an affair of any very great

riages broke ; and there was, of course, great alarm. difficulty to put the whole matter upon a satisfactory

Some gentleman who was in the train wrote an footing. By setting apart two or three rooms for the

anonymous letter to the Times, describing the occur- purpose, with a small staff of subordinate officers and

rence, and stating that the accident was attributable clerks, the right hon . gentleman might do the whole

to Mr. Hudson having detained the train at Derby. of the work as well, and more efficiently, as President

The fact was, that they had had to change the engine of the Board of Trade than acting in any other capa-

at Derby, and that he (Mr. Hudson) had nothing to city, or under any other name.-Mr. HUME believed

do with the delay ; but what was the consequence ? that on the whole it would be much better to invest

The Board cut the letter out of the Times, sent it the President and the Vice-President of the Board

down to the secretary to the company, and begged to of Trade with the functions relating to railways. The

ask ifthe directors had any explanation to give ? Of hon. and learned member for Dorset had referred to

course no explanation was given ; the letter was the Harbour and Railway Board, which existed in

anonymous, the statement, as might be supposed, was connexion with the Admiralty. Now, he would say

utterly untrue, and if it was the custom of the com- that the cost of that did not exceed 3501. That com-

mission to take notice of such letters as these, it was mission had been appointed for the better protection

not surprising that their business should be greatly of the tidal harbours, amongst other things, for the

on the increase. It was his opinion that if the duties purpose of preventing navigable rivers being crossed

of the office were not exceeded, one man of common by bridges. Their Report distinctly showed their ser-

sense could do all the work, and give more satisfac- vices. Of the various matters which Messrs. Bethune

tion, too, than at present resulted from the labours and Vetchnow undertook, a considerable portion had

of the distinguished gentlemen who received 12,000l . formerly been referred to the Admiralty. The dif-

a-year. When the superintendence was exercised by ference between the expense ofthe former offices and

the Board of Trade it was better done and more effi- the present constituted the whole expense to which

ciently exercised ; and he could assign a very good the country was put by the appointment of that
reason. The Commissioners had not sufficient em- Board, and he was prepared to show that there was

ployment for their time, and he had found , when in not any department more productive of public good

business, that when there was little to do things than that was.-Mr. F. T. BARING had heard it said

were neglected, and when there was plenty of em- that the Railway Board had been appointed in con-

ployment everything went right. He was satisfied templation of their having more onerous duties than

that a very large saving might be made by the aboli- had actually devolved upon them. If nothing more

tion of the Board ; the railway superintendence ought than that were asserted, he should at once agree that

not to cost more than 3,000l. a-year. He did not the Board was too expensive for its duties ; but yet
blame the Government for the Act establishing the it would seem as if some hon. members desired that

Board ; it was experimental, and Parliament was at the house should suddenly come to a resolution to

that time in an excited state, and determined to grant them further powers. Although he congratu-

manage everyperson's business, and railways amongst lated the right hon. gentleman opposite as to his new

the rest. Why not send the business to the Board views on the subject of economy, he differed from

of Trade at once ? Why did not the right hon. gen- him with respect to the management of railways, for

tleman admit that the experiment had been tried, he thought that they would find it necessary by and

and found useless ; that the Government and Parlia- by to give further powers to those whose duty it
ment had done wrong ? He thought it most unwise would be to control that department of the public

to refer this matter to a committee. It was not that works. It was a mistake to attempt to combine the

railway men found fault with the Board ; they did superintendence of railways with the Board of Trade.

His impression was, that to do so would be to make

two bad offices. It would be, in his opinion , much

better to create a separate and substantive office . At

present there was no great civil department whose

duty it was to look after the manner in which

public works were conducted. He confessed that he

thought they had much better wait for a report upon

the subject.-Sir J. GRAHAM did not think that the

present was the exact opportunity for considering

whether a new Minister of Public Works should be

appointed . At present there were four officers whose

duty it was to exercise a supervision in the matter of

railways, and one of those officers was to have a seat

in Parliament. Till within a very few years the

labours gone through bythese gentlemen were directly

performed by one member of that house. He could

not avoid observing that the hon. member for Mont-

rose took the trouble to inform the house that a new

era of economy had arisen. Now, he would venture

to affirm that it was nothing but the revival of an old

era. At the present moment every one concurred

in thinking there was the utmost need thatthe public

expenditure should be restrained by a firm hand on

the part of Parliament. He thought Mr. Hume's

hobby as to the Surveyors of Tidal Harbours had the

very vice complained of in the Railway Board. He

reminded the house of the manner in which Lord

Dalhousie and his right hon. friend near him, both

as president and vice-president of the Board of Trade,

transacted an almost overwhelming amount of busi-

ness quite separate from the ordinary business ofthe

Board of Trade, and could not for a moment doubt

the practicability of their continuing to transact the

business of the railways in immediate connexion with

the Board of Trade. If he could understand, as the

hon. member for Montrose seemed to understand,

that it was the intention of the Government to put

an end to this Railway Board, and in a short time

to come forward with a system connecting the exist-

ing control of railways, such as it was, with the Board

of Trade, and adding, subject to the will of Parlia-

ment, furtherpowers ofsupervision over railways, then

he should say that the present motion was superfluous.

-Mr.LABOUCHERE felt stronglythegreatdisadvantage

of discussing the present question in the absence of

Mr. Strutt . It had been said that the duties of the

Railway Commission could not be expected to in-

crease. If such was the opinion of the house , they

might decide that a separate commission for railway

affairs was unnecessary and inexpedient. Conse-

quently, his chief objection to the present motion

was, that it prejudged the question . It was intended,

as he had been informed by Mr. Strutt, to lay on the

table of the house, immediately before or after

Easter, a full and detailed report, giving an account

of what the duties of the Railway Commission had

been, which he (Mr. Labouchere) thought would be

found more arduous and considerable than had been

described , and also what was suggested as the future

course of legislation with respect to the management

of railways. The house would also, at a future

period, be in possession of the Report of the com-

mittee on the miscellaneous estimates, and this

information, taken together, would better enable the

house to consider the whole subject. Something had

been said about the Board of Trade not having

onerous duties to perform, and that it might easily

undertake this additional business. He hoped hehad

exhibited no disposition to shrink from any labour ;

and if, on experience, it should be found that the

Board of Trade could satisfactorily transact the

business referred to, no one would more cheerfully

acknowledge the circumstance than himself. If it

should be the pleasure of the house to unite these

duties with the Board of Trade, he thought he should

be deceiving the house if he held out much prospect

of considerable economy from such an arrangement.

This business could not be satisfactorily discharged

by any head of department, whether a President of

the Railway Commission or the President of the

Board of Trade, unless he had the assistance of men

not only holding the highest professional , but the

highest personal character, and occupying a consi-

derable station in life. He conceived it would be

much better and cheaper to the public to retain the

services of such well known men as Sir E. Ryan,

Capt. Harness, and the hon. gentleman lately at the

head of the railway department, whose characters

were above all suspicion. He thought it would be

better not to express any opinion on the present

motion, as the postponement of the question would

enable the house to come to a better decision. He

would not meet the motion by a direct negative, but

should propose the previous question . -After a few

words from Sir H. VERNEY, the house divided, when

the numbers were for Mr. Bankes's motion, 56 ; for

the previous question, 75 ; majority in favour of the

previous question, 19.
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BILL WITHDRAWN.-Edinburgh and Northern and

Stirling and Dunfermline (Queensferry and Inver-

keithing branches) .

A NEW LOCOMOTIVE ENGINE is nearly completed,

under the superintendence of Mr. M'Connell, of the

London and North -Western . It is expected to prove

the most powerful narrow-gauge engine ever yet

built. The engine is on the outside cylinder princi-

ple, and the dimensions of the principal parts are

stated to be as follows :-Distance between the centres

of the cylinders, 7 ft. 6 in.; ditto between the driving

wheel and the training wheel, 10 ft. 6 in.; height of

the fire-box, 5 ft. 5 in.; length the same ; breadth

5 ft . 9 in.-slightly overhanging the rails. Distance

between the leading and driving wheels, 6 ft. 8 in.;

the extreme bearing between the angles being 17ft.

2 in. The driving wheels are of 6 ft. diameter, the

other wheels 3 ft. 10 in. The diameter of the boiler

(outside) 4 ft. 3 in.; length of tubes, 12 ft. 7 in. , of

2 in. inside diameter ; number of tubes 190. The

height of the top of the boiler to the level of the

rails, we are assured, is 7 ft. 9 in. The cylinders are
18 in.

The old plan of locomotion by stationary power up

the EDINBURGH AND GLASGOW INCLINE has been

resumed. The train being drawn by the iron rope,

and the engine carried up at the same time, the pro-

cess has the twofold advantage of preventing delay

and personal annoyance to the passengers . The

working arrangements have given very general satis-

faction.

IRON TRADE.-Glasgow, March 24.-The money-

market improving somewhat holds out a hope that

pig iron prices will advance ; the demand is good, and

the shipments continue a fair average. Quotations

are 438. 6d. for No. 1 , 42s . 6d. for mixed numbers,

and 42s. for No. 3, cash.

[ Secretaries of companies are requested to forward notices of Meet-
ings, and closing of Contracts, as early as possible. ]

MEETINGS.

CONTRACTS.

BRISTOL AND EXETER.-Iron under carriages, iron goods and

coal waggons, carriage and coke trucks, third- class car-

riage bodies, wooden timber trucks, horse-box bodies,

and first and second class and composite carriage and lug-

gage-van bodies , April 26.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.-

Works, April 27 .

DIVIDENDS.

BIRKENHEAD, LANCASHIRE AND CHESHIRE.-Interest at the

rate of 5 per cent. per annum on the 271. 10s. and 221.

shares, and at 4 per cent. on the 317. shares.

income-tax.
BRISTOL AND EXETER.-17. 13s . 9d. per 1007. share , free of

DUNDEE AND PERTH.-At the rate of 8 per cent. per annum.

FURNESS-At the rate of 2 per cent. per annum.

GLASGOW, PAISLEY AND GREENOCK.-At the rate of 6 per

cent. on the preference shares ; 10s. on the 25. shares ;

and 5s. on the 12. 108. shares.

LANCASHIRE AND YORKSHIRE .-21 . 178. 5d. per 1007. share ;
14.168.7d. per 501. share; 4s. 44d. per 67. 58. share; 10s.18 .

per 251. share ; 7s. 5d. per 201. share ; and 31. 58. 1d. per

100% share Manchester, Bolton and Bury stock, less in-
come-tax, payable March 25.

MARYPORT AND CARLISLE.- 15s . on the 50%. shares, and 17. 6s .
on the quarter shares.

MIDDLESBOROUGH AND REDCAR.- 30s. per sh . , less income-tax.

NORTH BRITISH.- 128. 6. on the 251. shares ; 2s. 6d. per 5l.

NORTHERN AND EASTERN .-On the shares guaranteed 5 per

share, Dalkeith stock.

cent. per annum , 50. paid , 1. 58.; 23. paid , 98. 83d.

6 per cent. perannum, 50l. paid, 17. 108 .; 234. paid , 14s. 7d.

SOUTH-EASTERN.- 11 . 1s . on paid-up shares ; 138. 54. on the
shares created March 19 , 1844 ; and 10s. 8d. on the shares

created Nov. 7, 1844 , less income-tax, payable March 22.
WEAR VALLEY.- 17. 10s . per share; 17.5s . 8d. per 50% . share;

15s. per 251. share ; and 5s. 23d . on the 251. shares, 67. 58.

paid up.

CALLS.

BIRMINGHAM, WOLVERHAMPTON AND STOUR VALLEY.-17. 10s.

due April 24.

BOLTON, BLACKBURN , CLITHEROE AND WEST YORKSHIRE.

-21. on the B preference shares , due March 15 ; and 17.

on the "A" shares, due April 5.

CALEDONIAN.- 27. 10s. on the half shares, due April 7 .

CHESTER AND HOLYHEAD.-31. on the preference shares, due

March 28 ; 5. on the original shares, due April 21 .

DEMERARA.-27. 10s. due March 25.

DUNDEE AND PERTH.-5 . on the new stock, due March 9.

BIRKENHEAD, LANCASHIRE AND CHESHIRE JUNCTION.-April 8. DUTCH RHENISH .- 10s. due April 15.
Birkenhead.

BIRMINGHAM AND OXFORD.-April 1. Birmingham.

WEST CORNWALL.-April 5. 35 , Broad- street-buildings.

EAST ANGLIAN.- 17. on the new 5. shares and on the new

37. 10s . shares, both due March 31.

EAST LANCASHIRE . - 21. on the new shares , numbered 35,436

to 83,600, due March 20 ; and 2. 19s. on the quarter

shares, numbered 83,601 to 118,320, due April 10.

GREAT NORTH OF ENGLAND.-- 5 . on the 151. shares, due

April 17.

GREAT SOUTHERN AND WESTERN ( I. ).-21. 10s . due April 10 .

HUDDERSFIELD AND MANCHESTER.- 21. on the 301. shares, and

17. on the third shares, both due April 1.

LANCASHIRE AND YORKSHIRE .- 17 . on the fifths, due March 8;

5. on the Manchester and Leeds 50%, shares, and 57. on the

Liverpool and Bury 501, shares, both due April 12.

LBEDS, DEWSBURY AND MANCHESTER.-5l. on the 30%. shares ,

due April 17.

LEEDS AND THIRSK. -31 . 10s. on Leeds and Hartlepool exten-

sion shares , due April 1.

LLYNVI VALLEY.-17. due March 25.

LONDON AND BLACKWALL.-21. 10s. on the extension shares,
due March 27.

LONDON AND SOUTH-WESTERN.- 17. 138. 4d. on the new third

shares, due March 31.

LOUVAIN A LA SAMBRE.- 17. due May 1.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE .-5 . on Great

Grimsby and Sheffield 501. shares ; 2. on Great Grimsby

and Sheffield 201. shares ; 17. 5s. on Great Grimsby and

Sheffield 127.10s. shares ; 21.10s. on Sheffield and Lincoln-

shire 25. shares ; 24. 10s. on Sheffield and Lincolnshire

extension 251. shares ; and 27. 108. on Grimsby Dock shares,

numbered 1 to 12,802 inclusive , due March 31 .

MANCHESTER AND SOUTHPORT .- 27. 108. due April 7.

MIDLAND GREAT WESTERN (I. ).- 5 . due March 10.

NEWCASTLE AND CARLISLE .- 21 . on the black scrip shares,

and in like proportion on the quarter shares, due Mar. 2.
NORTH-WESTERN.- 17. 10s. due March 6.

NORTHERN OF FRANCE .- 31. due March 6.

PARIS AND LYON.- 17 . due April 6.

SCOTTISH MIDLAND JUNCTION.-21. 10s, on original stock, due

April 26 ; and 27. 10s . on new stock, due May 10.

SOUTH-EASTERN.- 11. 58. on No. 4 shares, due April 17.

SOUTH STAFFORDSHIRE.- 17 . 10s. due March 31.

SOUTH WALES. - 5 . due April 6 .

TAFF VALE.- 17. on the new 107. shares , due March 10.

TAW VALE.- 21 . due March 31 .

WHITEHAVEN AND FURNESS.- 17. due March 15.

WILSONTOWN, MORNINGSIDE AND COLTNESS -51. due April 1 .

TO CORRESPONDENTS .

J. J. , Derby. For Mr. Godson's patent furnace, see Rail.
Chron. 1846 , p. 471 .

M. , South Devon .-The 30th of May 1846 was the opening
day.

M. N., Holyhead.- Capt. Coddington made a Report on

the Trent Valley girder-bridges.
RECEIVED : B.- CONSTANT READER.- E. J.- A STOCK-

BROKER.

*** Our publisher has been enabled to make up another

complete set from the commencement in 1844.

TRAFFIC TABLE.

Amount

of Share
Amount

of Loans
Capital

Amount

already

expended

Last

dividend
NAME OF RAILWAY

per cent.

perannum

I
n
d
e
x

N
o
.

GROSS RECEIPTS OF TRAFFIC

Week

ending

Passen- Goods ,

gers, Par- Cattle,
cels, &c. &c.

Total

£ £ £ £ £- £-

945,081

2,467,361

158,486

838,262

528,169 233,119

997,284 Int5 0 0

3,594,470

Birkenhead, Lancashire & Cheshire 1 Mar. 26
Caledonian ..

484 145

Corresponding!
Period

1847 1846

£- £ £

629 622 527

Since Jan. 1*

1848 1847

£ £

7,993 6,327

From

Jan. 1to

June 30,

1847

Miles worked

at correspond-

ing periods of

1848 1847

£
15 15

2 25 3,133 130

754,529 Dublin and Drogheda 3 23 112 590 708 603 8,558 8,935
473,282 7 0 0 Dublin and Kingstown 4 28 676 651 853 8,751 8,652

19,644 35

22,291 7

314

450,000 150,000 415,073 8 0 0 Dundee, Perth & Aberdeen Junction 5 253 297 3,721 47 27
821,185

1,832.781

245,800 1,062,742

310,984 1,733,915

East Anglian 6 26 453 - 6,124 551
East Lancashire 25 543

7,424,584

832,563

1,873.384

944,855

2,060,794

650,000

1,843,903

216,666

529,753

890,105 8,259,709
212,990 979,926

575,073 2,481,767

334,842 1,392,092

55,922 2,097,321

845.545

1,809.787

4 0 0 Eastern Counties 8 26 5,756

345

4,811

888 612 12,227 8,232 20,360 24 24

16,567 9,048 7,066) 137,073 114,765 257,325 221
Eastern Union 9 19 975 934 13.795

Edinburgh and Glasgow 10 25 3,167 3,089 2,822 40,615

11,204

42,280

Edinburgh and Northern 11 25 702 414 1,116 10,700

6 0 0 Glasgow, Paisley , and Ayr 12 25 907 1,118 2,025 2,319 1,859 25,550

4 0 0 Glasgow, Paisley, and Greenock 13 25 583 337

Great Southern and Western 14 25 1,884 539

920 1,004 808

2,423 1,170

12,242

23,596 13,566

24.000 50

86,674 53

29

27,516 62,542 641 53

12,337 27.239 23 23

32,266 110 561

1613

438
46

6,055,697 4,941,192 10,970,636 700 Great Western 15 26

111,038

1,076,946

40,440 169,888 Kendal and Windermere 16

314,184 1,395,193 4 0 0 Lancaster and Carlisle 17

11,389

54

1,007

5,574 16,96316,511 16,518 210,263 200,625 468,668 281 2404
50 104

485 1,492 986
1,323

15,966

101

70
5.252.538 2,373.733 7,597,618 7 0 0 Lancashire and Yorkshire 18 25 8.809 7,915 7,374 109,843 103.839 207,191 123

13,277,228 8,605,574 21,513,354 8 0 0 London and North-Western.. 19 26.. 22,215 12,538 34,75335,428 36,928 448,725 447,646 1,000,358 428 378
1,083,113 183,880 1,241,06) 1 15 0 London and Blackwall 20 26.. 673 44 717 819 760 8,732
4.507,942 1,501,138 6,087.822 4 0 0 London, Brighton and South Coast 21 25 5,503 1. 64 6.767 6.319 80.867

6,327,920

142,899

1,516,188

| 6,264,164 c
o8 0 0 London and South-Western .. 22 26 4,978

3,600

719.722

157,584

7,559,265 2,208,539 9,853,122

1,126,683 215,216 1,184,080

261.447

145,135

2,336,624

440,851

Londonderry and Enniskillen 23

5
3
7

0 0

0

0

C
O
O

Manchester, Sheffield & Lincolnshire 24

Maryport and Carlisle ..25

1
1
1

25 84

1,659
43

6,637 6,646 5,617

23

26 169 297
Midland 26 25

127

2,095 1,838 1,591

466 478

18,566 17,955 14,822
583,776 Midland Great Western (L. ) .. 27

6 0 0 Newcastle and Carlisle 28

1,253,352 404,200 1,624,150 5 0 0

2,564,163 411.441 2,800,748

Norfolk .. ...29

2
2
8
3
526 1,056

612

26

1,348 1,960 2,145 1,808)

1,673 1,560 1,200

83,951

1,594
26.403

6,607

235,887

10,794

24,276

9,174

68,356 174.241 161

73,763 184,053 189

4

112

106

1 14

1
|

70

122

4

472,164 402

25,823 54,960 66

22,137 17,924 43,040 812

23.364 50,701 46

6.787

215,422

28

46

28

365
365

5 0 0 North British 30 1,485

557,017

1.219.585

101,123

3.433 513
47,574

846,773

2,642,236 1,061,028

1,500,000

2,000,000 750,000

8,000,000

1,280,000
12,600,000

960,000

604,100

249,800 780,272 1

407.200 1,609,071 Int 5 0 0

6.784,002 334,100 6,932.181 6 6 0

628.734 194,700 820,056 8 0 0

646,211 6 0 0

147,095

4.466,526

3,799,297 10 0 0

573,338 Int4 0 0

2,000,000 Int4 00

600,000 Int4 0

1,600,000 400,000 2,011,720 12 4

1,440.000

800,000

1,176,000

960,000 2,082,916 11 7 6

7 10 0 Shrewsbury and Chester .. 31 26

South Devon 32 24

South-Eastern 33 25

270 317

807

5.678 1,367

169

587

916

410

575

Taff Vale .. .. 34 25

Ulster 35 26 496 343

6 0 0 Whitehaven Junction 36 26 114 47

9 0 0 York, Newcastle and Berwick .. 37 25 3,894

7.045 6.822 5,361

245 1,608 1.853 1,157 1,157

839 778 646

161

6,141 10,035

17,307

3.980

9,594 5.480

87,145 78,9 :5

22.936 16,826

8.535 9.301

2,112

8,603 6,077 129,419

39,509 78

6,910 9,615 17

13,645 29

187,681 1654

35,610 38

19,581 36

12

York and North Midland 38 25 3,078 4,214 7.292 5,646 4,908 83,283
103,055

67,28
196,659 242}
148,714 230

FOREIGN- Amiens and Boulogne 39

Antwerp to Ghent .. (monthly) 40 .

26 1,360 68

31

Dutch Rhenish 41 15 1,067 863 571
Northern of France 42 17 13,885 10,016 96,519 211

Orleans to Bourges (Central) 43 12 2,633 1071

Int 4 0

1 17 6

9
9
0
0
6

Orleans to Tours 44 22 2,744 2.880 72
Paris and Orleans .. 45 14 7.729 7.672 5,817 76,694 82
Paris and Rouen

Rouen and Havre

46 11 2,804 5,517, 6,063 59,474 181,850 85

47 11 1,176 59
Strasburg and Basle

West Flanders
..(monthly) 48 for Jan.

(ditto) 49 for Feb.
5,237

925

6,169 5,120) 88

8
8

2
9

|
1
6

|
|
|

2
3

|
8

|

A
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SHARE LISTS-(See also next page.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]

London Liverpool

Friday to

p
a
i
d

u
p

NAME OF COMPANY

50 50 Aberdeen

S. M. T. W. Th. Fri. Thursday

24 25 23 24 28241

20 3 Ambergate , Nott. & Boston

50 35 Belfast & Ballymena...
31

:
:
:
:
:

22 21 21 211

13 131 141

7

73 Birkenhd, Lanch. & Chesh.

20 20 Birmingham & Oxford ....

20 10 Birm. Wolverh. & Dudley..

20 103 Birm.Wolverh. & Stour Val.
25 14 Blackbrn,Darwen & Bolton

25 2

25 9

New ...

Bolton, Wigan & Liverpool

20 5 Boston , Stamford & Birm .

100 85 Bristol & Exeter
33120 ...

17 12 Buckinghamshire

New -Shares

25
61 -Shares

50 All Caledonian..

*

50 All Chester & Birkenhead

50 19

1-Shares

New Shares

Chester & Holyhead

25 61 AN

IN

50 37

50 22
50

7
25 3

Cork & Bandon..

Cornwall

" -Shares

50 25 Dublin & Belfast Junction

75 70 Dublin & Drogheda

20 All Eastern Counties

63 93
63

10

""

50 All

124

50 23

Extension 5p.ct. No. 1

Ditto No. 2

2 York Extension

(Northern & Eastern )"

000 "

~"
-Shares..

New Shares

50 All Eastern Union

20 10 " Guaranteed 6 per cent.

25 All East Anglian (L.&E.,L.&D. )

18
""

3 31
25

(Ely & Huntingdon)
Ditto..

East Dereham & Norwich

25 25 East Lancashire

200 New25 15

61 33 2 New 1- Shares

25 16 East Lincolnshire
50 All Edinburgh & Glasgow
25 15

12 All

A-Shares

1- Shares

25 25 Edinburgh & Northern
25 21 ~ New

25 2 Exeter,Yeovil& Dorchester

83 All Glasgow,Dumfries&Carlisle

50 Glasgow, Kilmarnock &Ayr??
New

Preference consolid.

Glasgow, Paisly& Greenock

40
""

12

25

71 3

25 13 Great Northern
25 2 "

Preference Shares

London & York Ext.

100 A Great North of England

40 5 2 New ..

30 All
15 63 ~

..

New £30 Shares....

New £15 Shares .

50 37 Great Southern & West. ( L.)
100 90 Great Western

50 All
23 174

20 All

17 9

"

2

-Shares

1- Shares

Fifth-Shares

New

Extension..

30 24 Huddersfield & Manchester
10 8 "

50 All Hull & Selby
25

121
3-Shares

-Shares

211

64

121

28 28 28 27 26

:
:
:

13

:
:
:

9
9
6

20:
133

:
:
:
:

:
:
:
:
:

13 13 13 13 13 13 12 13

ོ
་

159

:
:
:
:
:

:
:
:
:
:
:
:
:

188 18

64

6 61 61

48 48

211 21

71

ថ្ល

9

15 15

391

912 91 902 90 891
513 51 49

16 15 14

203 204 205 204 21

81 8 8 7급 7종

971 96

25 17 Ipswich & Bury St.Edmunds 41

25 15 Ipswich, Bury & Norwich...
25 24 2

Exten. Scrip (late C.&E.)
25 All Kendal & Windermere ..

100 82 Lanc . & Yorks. (late M. & L.)

6
2
9

21 201
8 11

17 171

:
:

6

22 :
:

NAME OF COMPANY

2 Li'pool, Crosby & Southport

6 London & Blackwall

London Liverpool

S. M. T. W. Th. Fri. Thursday
Friday to

20

air. .... 5급 4급 5

63 54

25 17

000

ww

New, No. 2

Extension ...

........

:
:

:
:

63

12

28 263

arr. 18 2

50 40

9 All

50 All

*
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:
:
2
1

:
:
:
:
:
:
:
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50 All London ,Brighton & S.Coast 303 30 30 291 292 298
Consolidated Eighths

20 5 per ct. guaranteed

Pref. Conv. 5p. ct.1848

avr. 123 London & Greenwich

189 183

81
20

41

:
:
:
:
:
:
:

:
:

:
:

:

18 21

Stk. 100 London & North-Western 128 129 129 1273126125 126 127 128

Pref. orPriv.

25 2

20 2

25 All

40 15 "

2

-Shares (New)

-Shares

....

2

40 All w

10 7

-Shares (New) G. J.

£40Shares, L.&M...

£40Shares, M.& B...

-Shares, A, ditto

10

10 1

-Shares, B, ditto

1-Shares, C , ditto ..

50

50

43 4

33 London& Portsmouth

1 London , Salisbury & Yeovil

50 All London & South-Western 452 45 451 451

50 37

40 All w

40 30

2

" New Shares ...

New Consol. Eighths

New

Consolidated Tenths50 All

40 99

163 81

22

*

Consolidated Tenths

Thirds 5급

1

50 27 Londonderry & Coleraine

50 23 Londonderry & Enniskillen

3 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

25 13 4-Shares, No. 1

20

:
:
:

2527

:
:
:
:
:
:
:
:

126

.
:
:
:
:
:
:
:

44

26251

45

251

45 43

21 22 21

40 39 39 38 40

:
:
:
:

:

30

5

33 31

47 6

10

1
D

66 62

:
::
3
:

:
:
:

:
:

2
262

12

Ditto

~

121 71
10 7

25 25

50 7

20 48

12 71

" -Shares, No. 3

200 Preference

14 Sheffield &Linensh.J.

GreatGrimsby..

20 Ditto .....

20

Stk. 100 Midland

163 15 40 All New

36 39 50 15 New

81

15 :
:
:

21 Manchester & Southampton

Stk. 100

Stk. 100

50 36

373

•
-
4:0

100100100 972 908 96 99498 96

98 93 94 94 07
74Birmingham & Derby 75

Cons.Bri .& Bir. 6 perct . 114 115 116 114

Bristol & Gloucester ..

2 Ditto

Stk. 100 Leis.&Swa. 8 per et. gtd .~

50 35 Midland Great Western ( I. )
100 All Newcastle & Carlisle

25 All New 4- Shares

25 13 Newmarket & Chesterford

25 6 Newport & Abergavenny ..
50 7 Newry & Enniskillen

Stk. 100 Norfolk ..

43

161

98 97

241

71

5

:
:

:
:

:
:

:
:

:
:

:
:

:
:
:
:
:
:
:
:
&

63 61 63 63

New £20 Shares
Extension

བ
བ
་

+21 21

ལྕ
 
ུ
་

བ
ར 63

131

21 204 203 201

839

:
:
:
:
:
:
:
:
:
:
:
:
:
:

201 20

83

Extension

2
1

4 4 4 4 4

222 221 223 219

53 54 531 57

664 65 661

211

171 171 167
91

51

15 19

:
:
:
:
:
:
:
:
:
:
:
:
:

220

53

66

211
5
2
6

:
:
:
:

5
9
8

:5::::::N
g

:

20 5

20 16

2

2

124

8 3

w

25 All North British..

99 4-Shares.....

-Shares

-Shares..

50

20 10 North Staffordshire

50 40
15 7 Reading, Guildf. & Reigate
81 Royston & Hitchin

25 25 Scottish Central...

4 Northern Counties Union .

83

Oxf. Wor'ster &W'hampton # 21 204 204 204 20 20

25 17 Scottish Midland

15 7 Shrwsbry, & Birm. Class A 3
Class B ......

20 16 Shrewsbury & Chester

9 4

20 2 Shrewsbury& Hereford

10 8 - Shares

9
7

10 6 8 per cent. preference 8

20 4 Shropshire Union }} 1급 1급
50 40 South Devon

arr. 334 South-Eastern (Dover)
New iss. at 18 dis. No. 1

Ditto 16 dis . No. 2 .

+238 23 231 23

21

234238

14 144 132 14 144

74

6g 68 64

27126

13 1 11 1

26

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:

:
:
:
:

50 38 ~
25 14
20 9
32 10

61 All
50 38

50 33

50 471

12593

20 42

25 All

12 9

124 14

20

4-Shares

I-Shares

Fifths..

Thirds

Sixteenths..

(late Livrpl. & Bury)

-Sh. (late Ild. & Shef. )

-Sh . (lateWd . P.&G.)

(late Man.B. & Bury)

West Riding Union
Preston & Wyre

" A -Shares, A

Shares, B
50 All Lancaster & Carlisle .

163 10 'New Thirds .....

50 47 Lancaster & Preston...

3-Sh. issued at 124 dis.
New 4-Shares

374 19

12 74

..

2

50 All Leeds & Bradford..

50 37 Leeds, Dewsbury & Manch.
25 12

25 2

2

200

Branch - Shares

NewBranch do. (blue ),

50 40 Leeds & Thirsk

50 224 ...

35 34

20

25

New

Preference, 6 perct...

24 L'pool , Manch. & N'castleJ.

5 L'pool, Ormskirk & Preston

* Ex New Shares.

12 12

71

104 11 103

78 71

71

3231

114 11

70

31

111 104

78 78

31 31

53

251221

71 32 24 2

334 17

53 30 20 .. Ditto 20 dis. No. 3 ..

23 15 7A 201

20 21 21

441
81 82 80

1

33132

112

442 44

མ
་ཚུ་*

33 32

11

46

8 8

414 41

261

101

86 86 85 85 86

3
7

:
ཌ
ཊ
ུ

12

194 18 19 19 15

:
:
:
:2

:
:

00::
:

0
9
:
:
:
:
:
:
:
:
:

85

Ditto ditto No. 4

4 South Staffordshire Junc...

50 18 South Wales

20 2 SouthYorkshire, Donc. & G.
50 17 Thames Haven

12 42 TrentValley, Mid. & GrandJ.
50 40 Ulster

20 4 Vale of Neath

20 133 Waterford & Kilkenny.

30 40 Waterford and Limerick

20 6 West Cornwall

20 10 Whitehaven& FurnessJunc.

50 30 Wilts , Somerset & Weymth.

16 7 Windsor,Staines & S.-West.

148 13

25 All York,Newcastle & Berwick 297 294 30 298

+ ExInterest.

:
:
:
:
:
:

29

25 15 New 16 157 157 15
16

25 8 w

18 25 All "

25 10

..

25 10

25 All

† Ex Dividend.

~

2

Preference 7급 국8 8 8 73 73

Newcastle& Berwick 283 281 277 278 284 28
New 10 10 10 101 10 10493 104 10 101

Stk. 100 York & North Midland 126 128 127127126 124 120 123

Preference 13 12 12 12 12 12 12

E. & W. Riding Ext. 287 28 28 28층 27층 27호 28호

124

12 12

27 28

Settling Days, April 15, 17-27 , 28.

:

:
:
:
:
:
:
:

:
:
:
:

:
:
:
:
:

:
:
:
:

:
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Term

of
Amount in

Loans

Lease Shares

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid

PARIS SHARE LIST-March 24-30.

Furnished by Mr. J. CUNINGHAME , Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

Name of Line N
o
m

.

A
m
o
u
n
t

p
a
i
d

Actual Prices for Cash.-Exchange 25f. 30c.

24

Yrs.

33
£. £. £. £. £.

800,000 1,280,000 2,080,000

99 1,500,000 1,500,000

40

28

99

99

44

99

99

ដម
ន
ងម
ុ

1,280,000 1,280,000

4 per ct.during works January

19f. 70c. or 14s. 7d... November
5-65f.

Avignon & Marseilles 20..

Boulogne & Amiens 20

July 1 Central of France

37

75

720,000

800,000

38 8,000,000

2,600,000

411 400,000

1,600,000 400,000

720,000 6f. 50c. or 5s. 3d.

800,000 Ditto ditto

8,000,000 5f. or 38. 10d...

2,600,000 7f. 50c . for 1846-7....
8,000,000 4f..

2,000,000 46f. for 1846..

Oct. 15 Dieppe & Fécamp 20 16

Jan. 1

Sept. Orleans & Bordeaux

September Paris & Lyon

Montereau & Troyes

Northern

20 18

3 10 6

1 18 2

200

20

20

20

April Paris & Orleans 20

1,440,000 960,000 2,400,000 28f. 15c. or 21s. 9d... Feb. 7 Paris & Rouen.. 20

250,000 5,000,000 2-70 f. July 1 Paris & Strasburg 20

800,000 960,000 1,760,000 20f. for 1846 .. January Rouen & Havre 20

240,000 500,000 740,000 10 cent.

1,780,100 8f. for 1846
ann... Oct. & April

May

St. Germain 20

1,600,000

99

99

4 per ct. during works

1.30 f. cent.

Strasburg & Basle

Tours & Nantes

14

20

an.. Oct. &April
24 2

Versailles Right Bank
Left Bank...

20

20

1
4
2
2
0
0
0
-
2

£. s. d.

10 15 6

25

£. s. d.

10 3 10

27

£. s. d.

10 0 0

28 29 30

£. s. d.

9 16 0

£. s. d.

9 12 2
£. s. d.

8 8 9

20 16 5 17 6 599 4 10 2 4 18 0 4 14 1 4 14 1

-

356

1 11 4

1 19 2

26 13 3

16 17 2

25 5 10

16 1 6

1 15 3 1 12 3

8 14 9 8 4 8

3 14 6

3 0 4

1 13 2

1 13 3

20 2 10

14 18 0

1 7 6

8 2 7

3 14 6

6

3 8 5 385 3 28

1 7 6 1 9 4 1 4 4

4 10 5 4 6 3 463

4 4 3 4 3 3 4 2 6

33 6

1 7 6

46 3

4 6 3

3 3

1 10 4

1 15 3

21 15 2

14 18 0

1 11 4

8 09
-

3 0

1 11

1 15 3

21 11

14 19

216 8

1 10 6

1 13 3

20 0 0

14 14 0

1 10 0 1 8 3

7 18 8 8 09

328

1 3 6

46 3

4 2 6

-

3 2 8

1 3 6

4 6

3 18 5

4
4
3
3
2
8

8
8
3
5

70 1,176,000 604,100

34 1,600,000

540,200 256,000 696,000

400,000 200,000 600,000

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon, Tues. Wed. Thurs. Fri.

Bank Stock .... Shut

3 Cent. Red.. Shut

3 Cent. Cons . 8383183

31 Cent...... Shut

Long Annuities Shut
India Stock Shut....

..

82 80 181

India Bonds.. 12817p 12817p 13818p 13s18p 12s18p

Exchequer Bills 29832p 31834p 31834p 32836p 30s34p 32s35p
Cons. for Acct.* 83 83 83 82 803 1818

+ Ex Div.* For account, April 13.

London Stock Exchange, March 30.-The continued

depression in money matters affects the share-mar-

ket; but there can be no doubt that the unreasonable

depression of railway property is also attributable to

an almost universal want of confidence in the pub-

lished accounts of the various companies. This latter

subject is becoming more and more canvassed, and is

creating a strong feeling in favour of a revision of
management. The following are the latest prices

forforeign lines Boulogne and Amiens, 5 ; Namur

and Liége, 21 ; Northern of France, 21 ; Paris and

Lyon, 1 ; Paris and Strasburg, 1 ; Sambre and

Meuse, 43; Tours and Nantes, .

Liverpool, March 30. - Prices have kept firm, with

an upward tendency, until yesterday (Wednesday),

when the news from the Continent caused some re-

action. To-day prices have again receded.

SUDLOW, Brothers.

Manchester, March 30. Our share-market still

wears a gloomy aspect ; and the business of the past

week has been but very moderate in extent.

SAM. GRINDROD.

York, March 30.-Very little business is recorded

in the market in the present state of monetary

excitement. Every stock has to- day a downward

tendency. GRAYSTON & EARLE.

from the Continent.

Hull, March 30.-Our market has continued with-

out animation. Yesterday and the day previous there

were, however , signs of improvement, which have

now vanished, in consequence of the warlike accounts
FLINT & TOOTAL.

Newcastle-upon - Tyne, March 30.-There has been a

much better feeling in our market this week, and

business has been done in most lines at an advance.

To-day, however, there is an apparent inactivity, but

prices are well supported. The Newcastle and Car-

lisles have been favourably affected by the Report

which was adopted at the meeting on Tuesday, when

a dividend of 3 per cent. for the half-year was

declared . W. FORDYCE .

Glasgow, March 30. We regret we cannot yet

report any symptoms ofimprovement in this market :

investors seem reluctant to act in the present un-

settled state of affairs, and it is consequently difficult
to effect sales. The business doing is quite unimpor-

tant and the following are to-day's latest quotations :

-Stirlingshire Midland Junction, guaranteed, 10s.

dis.; Dumfries and Carlisle, 61. 3s.; Glasgow and

Greenock, 15 ; North British, thirds, 35s . dis.;

ditto, new quarters, 88. dis.; Paisley, Barrhead and

Hurlet, 22s . 6d. dis.; York and Newcastle, pref., par.

BUCHANAN, AITKEN & Co.
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number offurnaces out of blast, was reported at

the half-yearly meeting ofthe GLASGOW, KIL-

MARNOCK AND ARDROSSAN as continuing to in-

crease. An extension of time has been applied

for, and only those operations absolutely neces-

sary had been carried out.

The directors of the GENERAL TERMINUS AND

GLASGOW HARBOUR stated at the half-yearly

248 meeting that the line would probably be opened

in August.

248

The NEWPORT, ABERGAVENNY AND HERE-

FORD shareholders received their Report, which

satisfactorily explains the present suspension of

the works. Application has been made for an

extension of time . The original 501. shares have

been reduced to 257. each.

The discussion at the special meeting to consider

the Report of the committee of investigation of

the affairs of the LIVERPOOL, MANCHESTER AND

NEWCASTLE-UPON-TYNE JUNCTION terminated

resolution to support the directors in the

prosecution of the works, &c.; 28,900 proxies

on the part ofthe dissentient shareholders being

refused by the chairman.

in

At the annual meeting of the CLARENCE a

dividend of 21. a share was declared. The Report

showed a yearly increase of nett profits .

After various pros and cons the NEWMARKET

are about to come to terms with the EASTERN

COUNTIES . It was proposed that the 201. shares

of the former company, when paid up in full,

should rank with the 207. shares of the EASTERN

COUNTIES Consolidated stock, and bear the same

dividend. The final arrangements, however,

are not yet settled.

The shareholders of the NEWCASTLE AND

CARLISLE, after adopting their Report declaring

a dividend of 6 per cent. , unanimously voted

the presentation of a testimonial from the funds

ofthe company to their chairman, Mr. Plummer.

The Report and accounts were passed at the

half-yearly meeting of the EDINBURGH AND

GLASGOW, who (though capable of declaring a

dividend, at the rate of 6 per cent. ) have wisely

made a reserve fund, for their parliamentary

and other incidental expenses , or for the aug-

mentation of a future dividend.

At the half-yearly meeting of the STIRLING

AND DUNFERMLINE the Report declared that the

directors had purchased back certain shares of

their own line from the latter. This step , how-

ever, was only finally agreed to on the under-

standing that the directors should personally

pay up all the calls due on the said shares. No

satisfactory result as to a lease of this line to the

Edinburgh and Glasgow is yet announced.

The traffic of the ARDROSSAN, in spite of the

The committee of examination of the LON-

DON, BRIGHTON AND SOUTH COAST shareholders

have not justified reasonable expectation, in

respect to either promptitude or discretion

in the exercise of their functions. Instead

of fulfilling the expectations with which they

were appointed, by inquiring promptly into the

present condition and future prospects of the

property, they have employed their time in

going backwards, and raking up all the old

sores which have reduced the property to its

present state . What these were we have often

told, and it is a task utterly profitless now to

inquire curiously into the where, when and

how past evils were committed . The future

alone is in our power ; and unless the committee

can show satisfactorily the true present condi-

tion of the property, and its relations to the

future, and propose plain practical measures

for increasing its value, they will have done

nothing. Who cares whether A, B and C pro-

posed the purchase of the Chichester line, and

W, X and Y opposed it? Who cares whether

it was Mr. D or Mr. Z who proposed and laid

down the atmospheric railway ? What we do

want to know is this, is the property in a

sound condition, or an unsound one? Can it

be made to pay better than it does, or is it al-

ready economically managed and well worked?

Ifthe committee cannot tell us this, and how its

value is to be improved , they have failed ! and

the result is " great cry, and little wool . " We

have reason to believe that the committee have,

up to this moment, been finding only " mares'

nests" : we hope they will now begin business

in earnest, and produce something to compen-

sate shareholders for the damage to property,

and the discredit which their much talk has

done. It is good that shareholders should look

sharply after their directors, and inquire care-

fully into their management ; it would be wise

that they should show their own competence by

expedition and intelligence ; and it would be

honest, if they find nothing to blame in the

present direction and management, to say so

candidly and at once . We thought the directors

acted wisely in promptly acquiescing in the

appointment of the committee ; we hope the

committee will show themselves worthy of the

confidence reposed in them, by proving that

they are as competent to their duties as the

directors, whose proceedings they were ap-

pointed to supervise, have been to theirs.
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There is in the proceedings of the local court | Both the parties in this dispute will perhaps ere

at Eton a curious case of one Reffell, a tenant long discover that something of the kind must

of Peers Williams, Esq. , which illustrates the be tried ; and as the time and money wasted in

extent to which railway undertakings are con- putting the trial off will be so much loss, the

sidered subjects of plunder by landlords and sooner the discovery is made the better.

their tenants. In this case it is a yearly tenant

who sues the WINDSOR AND STAINES COMPANY

for COMPENSATION, amounting to some 887. 158.;

first, for a crop now growing ; secondly, for

another year's profit on that crop, and injury
done to the whole by severance. This was

stated on the evidence of a Mr. Atwood,

whose cross-examination was not such as to

add weight to his opinion . To extort this

sum it seems every artifice of lawhad been used,

technical objections interposed, on a claim of

no less than 100/ . originally made. The com-

pany originally valued the damage, found it

under 457., and offered the same to the present

suitor, who verbally agreed to it. The magis-

trates, we are glad to say, did their duty ; they

awarded 337. 9s . 6d . for the damage of the year's

crop , the company added 107. for the following

year, and the magistrates refused expenses . In

this case, therefore, a good example has been

shown, whichwe trust will be useful. The case

is given in our law proceedings, p . 237.

CHESTER AND HOLYHEAD RAILWAY

STEAM-PACKETS.

tion of the process usually termed " arguing in

a circle."

and it is obvious that to undertake one that

is not profitable, in order to help another which

without extra help threatens to be unprofitable

also, is not much more likely to produce a

favourable result than it is that an addition of

this view of the question will be obvious,-

two O's together will make unity. We ap-

prehend that the practical conclusion from

namely, that it need not be any disappointment

to Chester and Holyhead proprietors if they are

forbidden to become steamboat-owners,-that if

their line will pay with the traffic that will be

naturally attracted to it, this extra outlay is

needless, that if it will not, the chance from

any such outlay would be that of adding a

second loss to the first : and that the wisest

For our parts, we have serious doubts of the

expediency of introducing such a process into

railway enterprize ;-and have on previous oc-

casions laid down what appear to us to be its

proper tests and limits. On a deliberate view

Considerable opposition was given in the of these it will be seen that where the traffic

House of Commons on Friday and Monday which a given line can of itself command or

lastto the second reading of the bill for em- invite will not afford a profit on the cost of

powering the CHESTER AND HOLYHEAD COM- making the line, the project lies beyond the

PANY to purchase steamboats for the Channel proper sphere of railway undertakings. And

service from the last-named port. It was ob- it may be added that it is by no means clear

jected to bymany Irish members, by Mr. Hume that any original mistake in an enterprize which

and others, on the ground of its giving the cannot be supported by its proper resources

company a monopoly of the business ; and was
will be corrected by the recourse to foreign

only allowed to proceed on an intimation from means of support. In a country like this, we

Mr. Labouchere that the general question as
have already remarked, a traffic which it is pro-

to the propriety of granting such powers to a
fitable to undertake need never go a-begging :

railway company was under consideration by

the Government, and that the result of its

deliberations on this subject will be made known

before any further progress can be made with

the bill. The " monopoly " objection may at

weight can be claimed for it as a parliamentary

once be seen to be quite frivolous, so far as any

plea. The company can have no great expec-

From our official returns it appears that tation of making a profit by the steam-packet

the amount of traffic for the last week, on
service itself; and their motive for undertaking

3,658 miles of railway, was 159,800l. , thus it must be to ensure a sufficient despatch from

accounted for : -73,0331. for the conveyance and to Holyhead of the Irish passengers, whose

of passengers only, 46,4331. for the carriage of custom will be wanted to support the railway.

goods, and a remainder of 40,3341. for passen- If, therefore, other steamboat-owners are ready

gers and goods together, not respectively appor- to perform the service duly, there can be no

tioned ; being an increase of 19,0241. over the inducement to tempt the company to expend

corresponding week of last year, when the mile- their money in organizing it. If there be not

age was 2,711 . The average earnings per mile this readiness in such independent parties, the

lastweek were 441. , whilst in 1847 they were 521. company's establishment cannot be viewed as

an injury to them, while it will be a great con-

venience to the public. In short, the arrange-

ment, far from being entitled to be condemned

as creating a " monopoly," must have the very

opposite tendency ; and is, in fact, opposed by

the representation of steamboat interests, be-

cause it will produce competition :-a circum-

stance so obvious, that were it not proved by

frequent experience how apt the advocates of

that principle are to be carried away by the

mere cry of " monopoly, " one might wonder at

their hostility to a plan that must tend to promote

the very object they profess to think desirable.

On what grounds the Government may decide

it is not easy to conjecture ; nor shall we attempt

to anticipate the part it may take-having seen

too often what unaccountable views on practical

questions are apt to be put forward by those

whom Ministers consult in railway cases.

Leaving it therefore to time to make the cha-

racter of their interference known, we shall for

the present confine ourselves to a few remarks

from a point of view which belongs to the pro-

moters ' interest.

DEAD LOCK OF THE BIRMINGHAM AND

OXFORD BUSINESS.

From what passed at the adjourned meeting

of the BIRMINGHAM AND OXFORD, held at

Liverpool, it will have been seen that the ele-

ments of difference we had previously pointed

out are producing exactly the effect that was to

be anticipated from their irreconcileable nature.

The result ofthe last move in this strange game

has been to reverse the position of the two

parties to the agreement the shareholders '

party being nowthe claimants for its execution,

the Great Western being the repudiators.

Under such circumstances as are present in this

case, it is clear that the prospect of any arrange-

ment being quietly settled between parties that

have opposite interests, and that cannot trust

each other, is not a clear one ; and unless a

superior power can be brought to bear on both,

some kind of deus ex machina, introduced to un-

loose a knot too hard for any less potent hands,

the whole undertaking seems likely enough to

remain in hopeless confusion, which, if much

longer protracted, will be tantamount to a total

loss of all the money spent on this unlucky

enterprize. It is now pretty evident that law

can do nothing to make the combatants agree ;

that ifthey continue to resort to legal measures,

it seems probable enough that the next change

of scene might show the proprietors suing the

Great Western for the refusal to perform their

agreement; and that in a treaty so loosely

guarded in its essentials, so long as any motive

to evade it exists on either side, there will never

be gaps wanting through whichthe legal shuttle

can be passed from side to side, until the whole

business is enveloped in a perfectly unmanage-

able tangle, while all the substance has been

wasted away in the process. The only remedy

to this evil must, we apprehend, be sought from

Parliament, which has the power that is evi-

dently wanting elsewhere to reduce the several

contending elements into something like order.

course would be to be content with one.

FRENCH RAILWAYS AND THE PROVI-

SIONAL GOVERNMENT.

The English proprietors of shares in French

railways have naturally been much alarmed by

the rumoured intention of the revolutionary

Government of France to absorb the whole

property in those lines, giving the proprietors

in return a compensation which, in the present

state ofthe national funds, can hardly be deemed

more than a nominal one. The project is

quite in character with other designs that are

known to be entertained by certain members of

the Provisional Government, the execution of

which would be tantamount to a confiscation

of all the realized property of the middle and

upper classes of industry and enterprize, for

the temporary indulgence of the lowest. That

the effect of any such destructive measures must

in the end be as fatal to those whom they are

intended to favour, as to those whom theywould,

in the first place, be sure to ruin, is a conclusion

evident enough to considerate minds ; but not

likely to deter from attempting them such men

as are known to be at the head of the Commu-

nist movement in France. The only security

against the consummation of a system that

would throw the nation a century back in the

scale of European progress, -could it be carried

out without resistance from that large section of

the people whom it would reduce to immediate

misery, -must be found in the degree to which

the latter can make the resistance effectual.

And it may be seen that one of the first of the

many battles to be fought between contending

principles in France, before anything like a

settlement of its condition can be attained, must

be on this important field.

Looking at the proposal from their side, we

cannot avoid being struck with the manner in

which it seems to contradict the declarations

in which the expediency of making a line to

Holyhead was formerly asserted. The argu-

ment then was, the certainty of the sea passage

from that port being so much preferred, that

if a railway were made to it, the whole Irish

passenger business would surely be attracted

thither ;-an argument, of course, quite incon-

sistent with the notion of its being necessary

to make any other efforts to invite the traffic As far as the railway question is concerned,

than by opening a line to that point. Now it would appear that for the present the oppo-

that the line is in progress of construction, sition has been decided enough to check the

it would seem to be apprehended that the in- destructive progress of MM. Blanc and Rollin,

ducement so far will not suffice ;-and that, to whose views it was said M. Garnier Pagès

whereas the line was at first promoted on the was for a while inclined to adhere. The latter,

plea that it was wanted to meet a certain traffic, as we now learn from the Daily News, (whose

now steamboats must be established to make Parisian information throughout this critical

that traffic certain. This looks like a comple- season has been remarkably exact and early, )
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has been induced to reconsider his hasty deter- | the railways of a later period, the shares were 50% ,

mination. Deputations from several of the later still we find 251. and 201. shares, and some of

railway companies have been protesting against the most recent, the Trent Valley and South Staf

the confiscation ; and their protests have been fordshire, have 121. shares. It is observable, also,

supported bythe British ambassador, on behalf thatthe new shares issued by old companies have

of the shareholders in this country. M. Lamar- always been ofa very reduced amount we find 507 ,

251., 101 , sixteenths, & c.

tine, too, is said to be against the seizure. In peculiarly Irish in fixing their railway shares at such

There was something

the meanwhile the process has at least been

adjourned ; and it may be hoped that the com-

panies will have a respite until the Constituent

Assembly shall have undertaken the business

of ordering the work of the Revolution.

What may be the ultimate prospect for the

owners of this kind of property,-of any kind

of property, indeed, in France, it would be

somewhat hazardousto predict. If the decision

of their fate were to depend on the weight of

such arguments as must convince thoughtful

and intelligent minds, there would be little

reason to fear the issue. It would be easy to

prove that it would be quite as injurious to the

nation at large as to the railway shareholders,

to take the business out of their hands, and to

make their lines a State establishment ;-that

they can never be so well worked in the hands

of Government as in the hands of those who

have a constant inducement to work them in

the best possible way. But who can be sure

that any evidence of this kind will be ad-

mitted by the men who may be called toge-

ther in a time of universal ferment, from a

class of society unprepared by education or

experience for the due appreciation of just

principles of social economy ? The result, we

apprehend, will scarcely be determined by the

forces of reason, however strongly it may lean

in any direction ; and what the trial of other

force may produce under existing circumstances

must be seen to be extremely doubtful.

We are little inclined in a time of such

anxiety and distress to recall our former warn-

ing on the subject of investments in France, or

to remind our readers that the risk of political

commotion was one ofthe motives for insisting

on them. Glad, indeed, should we have been

had our views on this topic been less immedi-

ately and painfully confirmed bythe event. It

must be left to the Morrison school to triumph

at this consummation of their theories.

Correspondence.

IRISH LINES. REDUCED AMOUNT OF SHARES.

a high amount as to prevent their being taken up to

any great extent by the people of a country noto-

riously deficient in capital. I should strongly re-

commend the reduction of shares and issue of pre-

ference shares (to supply the deficiency) to all the

lines nowin progress, as the best means of enabling

them to pass through the trying ordeal which occurs

between the commencement of railways and their

successful establishment as safe and profitable under-

takings.
London, March 25.

Gossip.

P.

Capt. Simmons, the Government officer, inspected

the DEE VIADUCT structure, on Tuesday, and will

make his report to the Board of Trade. The bridge

was repeatedly tested by heavy luggage trains, pur-

posely loaded, and moved by two heavy locomotives.

The speed at times was as high as 40 miles an hour.

The utmost deflection obtained was 3-16ths of an

inch in the span of 30 ft. , and the vibration is said to

have been scarcely perceptible.

stated, that in addition to the hardship of their

expulsion, they had suffered losses in unpaid wages

to the amount of 3,000l.

The English directors ofthe BoULOGNE AND AMIENS

have returned from Paris, after having examined and

ascertained the position of its finances. The assets

are said to be sufficient, exclusive of the balance in

completion of the line, which may shortly be opened

the bankers' hands, to liquidate all liabilities for the

to Boulogne.
The WATERFORD AND LIMERICK are to be assisted

by a Government loan, to enable them to carry on

the line to Waterford. The line will shortly be
opened to Tipperary for general traffic . The first

public trip took place last Monday.

The injuries inflicted on the various lines during

the late disturbances in France are actively repairing.

The works on the bridge of Amiens are urged on.

Its re-construction, which is directed with the greatest

care, and on the model of the old one, may be ter-

minated by the middle of April next. The working

of the line from Rouen to the Paris terminus will be

recommenced immediately after its reception by the

Ponts et Chaussées. The damage to the stations on

the line at Maisons, at Nantes and at Rouen is now

almost repaired. The works for the restoration of

the Northern line are terminated on the first section .

No injury has been done to the Gard, the measures

taken by the authorities preventing all criminal

attempts. The same may be said of the Avignon

and Marseilles. The works undertaken on the Rhone

for the connecting bridge with the line from Bor-

deaux to Cette , and those for the construction of the

viaduct over the Durance and the extension of the

railway to Avignon, are progressing rapidly. The

Montereau and Troyes has submitted for the approval

of the administration its tariff for passengers and

goods . This is the last formality, so that the open-

Report says that the saving to be effected to the

LONDON AND NORTH-WESTERN in the present cost of

water at the Camden Town Station , and the hotels at

Euston-square, when the arrangements are completed

for the supply from the well lately sunk at Camden

total outlay for sinking the well , for engine, pumps,

and main, to Euston-square, will not exceed 3,1007.

The GREAT WESTERN are reported to be deriving

upwards of 250l. per week, for the fish traffic from

the coast of Devon for London consumption.

Freehold land is now selling, on what is called Diss

Common, for building purposes, at the rate of 70%. an

acre. Before the line was made, it was barely worth

the tillage.

Town, will be little short of 1,2001. a year, while the ing of the line will soon take place.

The navvies employed in the tunnel at Poundbury,

for the Wilts, Somerset and Weymouth, will , in less

ment.
than a fortnight, cut through that ancient encamp

According to the Derby Mercury, the number of

engines belonging to the MIDLAND, each, of course,

with its tender, is 160, and the average length of an

engine and tender we have ascertained to be 39 ft. ,

The number of the other description of vehicles is

making an aggregate of 6,396 ft., or 2,132 yards .

6,816, and the average length of each, from buffer to

buffer, is 18 ft. A monster train, composed of the

entire number of carriages, & c. , would extend over

23 miles and 416 yards, or, with the coupling chains

extended as when travelling, a distance exceeding

that from Derby to Chesterfield .

Mr. Fairful Smith, of the AYRSHIRE, has addressed

a public letter to the Glasgow magistracy regarding

the distress of the working classes in the city, and

suggests the means of relieving them by obtaining a

small advance of Exchequer bills on RAILWAY SECU

RITY, to be expended on various works at present

arrested. He says : " I feel warranted in stating that

the several companies in connexion with Glasgow

andits neighbourhood could at present afford employ

rais- assistance I now advocate were afforded . The prin-

ment and relief to upwards of 20,000 labourers, if the

ciple of giving assistance ofthis nature has been fre-

quently recognized in Ireland, and in several instances

in England-for example, in the case of the New-

castle and Carlisle line, where the advance so made

has since been repaid. It is simply a loan of Govern-

ment credit, upon which the railway companies could

raise the requisite capital- there being at present a

greater scarcity of confidence than of capital in the

country; and while the nation at large would benefit

by the interest paid by the several companies, the

plan could have but trifling effect on the market

value ofthe floating debt of the empire ."

I addressed a letter to you someweeks ago strongly

recommending the reduction of the 501. shares in the

Irish railways. Two railways have adopted this plan,

viz., the Londonderry and Enniskillen, and the Lon-

donderry and Coleraine. In both cases the shares,

originally 501 , are reduced to a lower amount, 201.

and 57. , and the deficiency of the capital is to be raised

by an issue of preference shares. The reason assigned

is in both cases the same, viz., that the shares are too

large for easy transfer, and fetter their powers of

ing money. The relief afforded to the shareholders

is another great benefit derived from this reduction.

Shareholders generally become interested in railways

under the expectation that if payment ofcalls become

inconvenient they might sell without great loss. The

loss which would be sustained on a sale of shares in

a railway in progress, would of course be much in-

creased bythe liability on shares of a heavy amount,

and by any impediment to " easy transfer."

the shares of the Dublin and Belfast 501. , with 251.

paid up, quoted at 11. in your share list , 241. dis-

count ! 257. more are payable per share, and no one

can doubt that this liability is the main cause of this

very heavy depreciation of a line which formerly

commanded a premium when onlyjust commenced.

Mysurpriseis that this reduction is not more generally

adopted. The advantage of small shares is evidently

part ofthe experience that has been gained by parties

connected with railways. The old companies, such

as the London and North Western and the Great

Western, started with 1007. shares. The Dublin and

Drogheda, an old company, adopted 751. shares. In

I sce

Everywhere are the effects of the Continental dis-

turbance being felt. At Leeds some of the leading

firms engaged in the iron and machine- making busi-

ness have discharged a large proportion of their

hands, in consequence of orders in progress for

France and other parts of the Continent having
been countermanded.

The English workmen driven from France have

lately had a meeting in London to petition the

Government for assistance . Many of them consisted

of engineers, stokers, mechanics and other workmen,

lately employed on the various French lines, who

The decree of the Minister of Public Works of the

20th divides, as has before been stated, the railways

of France into six arrondissements. The first includes

those from Paris to Belgium and the branches to

Calais and Dunkirk, from Creil to St. Quentin,

from Amiens to Boulogne ; the second includes those

from Paris to Strasburg and the branches of Reims

and Saarbruck, from Strasburg to Bale, and from

Mulhouse to Thann ; the third includes those from

Paris to Lyon, Montereau to Troyes, St. Etienne to

Lyon and to Andrezieux, from Andrezieux to Roanne

and the branch to Montrond, Lyon to Avignon, Mar-

seilles to Avignon ; the fourth includes those from

Alais to Beaucaire and to Grand Combe, Montpellier

to Cette, and Montpellier to Nimes ; the fifth in-

cludes those from Paris to Orleans, Orleans to Bor-

deaux, Tours to Nantes, Orleans and the Central ;

to Havre, Rouen to Dieppe and Fécamp, Paris to

the sixth includes those from Paris to Rouen , Rouen

Versailles (Right Bank) , Paris to St. Germain, Paris

to Sceaux, Paris to Chartres.

Several of the neutral scripholders in the MADRID

AND VALENTIA have agreed to a requisition calling

on the directors to name an early day for the annual

meeting, the day for which has gone by for some con-

siderable time. The report of the Spanish directors

having paid back the deposits to the scripholders in

Madrid, as stated at the meeting last week, is the
cause of this movement.

Reports of Meetings.

LONDON, BRIGHTON AND SOUTH COAST.

March 30.-Adjourned Meeting, London.—Mr. C.

P. GRENFELL, M.P., in the chair.

The CHAIRMAN said the directors were present at

the wish of the proprietors, to hear any observations,

and to receive any Report fromthe committee, and

then to proceed to the completion of the business of

the half-yearly meeting, left unfinished from the

meeting of the 14th of February.

Mr. WHISHAW, the chairman of the committee,

said that his impression and that of the committee

generally was that the meeting stood adjourned till

that day on the distinct understanding that if the Re-

port should not then be ready a further adjournment

should take place . The committee had intimated to

the directors a weekagofthe impossibility ofpreparing

the Report in time for the present meeting, and they

naturally thought the directors would have advertised

a further postponement, and that the meeting that

day would be merely proforma.

Mr. PARSONS (the deputy-chairman), had certainly

been informed on Thursday last, late in the after-

noon, that they required until the 1st of May to re-

port. He and the other directors, feeling how abso-

lutely necessary it was-seeing that the directors had

been for seven weeks lying under most unjust imputa-

tions, and in regard to their mercantile affairs as well

as in other respects, that some immediate decision
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should be come to-protested against such delay, and

ultimately the committee promised to have their Re-

port ready by the 14th of April. This decision the

directors were not acquainted with until Tuesday

evening last, when it was too late to advertise a

further postponement of the meeting. As the pro-

prietors in appointing the committee had taken the

whole matter out of the hands of the Board, it was

the duty of the committee to give notice of the ad-

journment.

After some altercation between Messrs. P. A.

TAYLOR , PARSONS, the CHAIRMAN and others, as to

whose duty it was to give notice of the further ad-

journment,

Mr. CASH moved that the meeting be further ad-

journed till the 14th of April ; which having been

seconded,

Mr. Ald. WILSON complained of the manner in

which theproprietors had been unnecessarily brought

together that day, and suggested that the com-

mittee should print and circulate their Report pre-

vious to the proposed day of meeting.

The CHAIRMAN thought it was due to the character

ofthe Board that the committee should state at once.

whether anything during their investigation reflected

on the character of any one of the members of the

Board. Those who were present at the first meeting

in February, in that room, must admit that the

directors were then treated by the proprietors in a

most ungentlemanlike way. Were they not hissed

when they came into the room ? Was that the way

to meet gentlemen responsible for the management

of the concern, at a time of unexampled commercial

pressure and difficulty, when their property was

depreciated only in common with property of every

description ? Many of those gentlemen were far

more deeply interested in the success of the company

than their assailants. The Board had now for seven

weeks been exposed to the obloquy and reproach of

all who examined into railway affairs. Had they

not been accused of trafficking, and had not the

deputy- chairman been charged with transactions

which if proved would stamp his name with dis-

honour ?

Mr. COHEN : Name, if you allude to me.

The CHAIRMAN was not alluding to the hon. pro-

prietor, but charges had been brought against his

hon. friend (Mr. Parsons) which if proved would dis-
honour his name. The directors were labouring

under the most ungrateful and most unjust aspersions

on their characters, and they had a right to call on

those by whom those aspersions had been made, to

state the grounds on which they had been brought

forward, and on the committee to declare, from what

had come before them, whether there was anything

in the conduct of the Board , or any of its members,

derogatory to men of honour.

Mr. WHISHAW regretted the chairman had raked

up the proceedings of the first meeting, at which a

reception was given to the directors in which the

majority of the proprietors did not participate. The

committee were not parties to, nor could they be re-

sponsible for, the charges then made against the

directors. That was all he had to say on the matter.

Mr. MILLS though he sympathized with the chair-

man's feelings objected to the report of the commit-

tee beingprejudged by any explanation at present.

Mr. Ald. WILSON understood that a bill had been

read a second time in the House ofCommons, autho-

rizing the Board to borrow 423,000l. , 100,000l . of

which was to go to the Steam Navigation Company.

Would that bill be submitted to the proprietors for

theirapproval?

The CHAIRMAN replied that it must receive the

assent of the shareholders at a special meeting before

it could pass the Lords. He wished to ask the chair-

man ofthe committee whether the directors had not

placed all books and papers required before the com-

mittee, and whether they had not, as far as they

could, facilitated the investigation ?

Mr. WHISHAW said every possible assistance had

been received by the committee from the directors
and all the officers.

Mr. TAYLOR, in reply to a question, said the com-

mittee had every confidence of being able to have the

Report ready by the 14th of April. He was happy
to add that the investigation, as far as it had gone,

showed that there was not the slightest ground for

charging the directors with misconduct. It was im-

possible for anybody to have acted with greater fair-

ness and openness than they had during the whole

inquiry- in fact, their whole conduct had been such

as to inspire the greatest confidence. He thought

they were doing mischief, therefore, by continuing

this discussion , and casting suspicion wherenoneought

to exist. Asto their future prospects, the committee

had had before them gentlemen of all opinions, as to

the past-persons who found fault with every pro-

ceeding and almost every contract entered into by

the Board ; but by no one was any doubt expressed

as to the affairs of the company being in any other

than a sound condition. And though they must not

expect large dividends, or any large increase in the

shares within any given time, and perhaps not at all,

yet there was on all hands a settled confidence in

their soundness, and a conviction that they would re-

cover themselves, and become, at least, a fairly paying

company. There was no one member, he believed, of

the committee, nor any proprietor who had considered

the subject, who would sell his shares at anything like

the price at which they would probably stand in the

market for some time to come.

Mr. PARSONS thought the speech they had just

heard fully repaid the proprietors for their attend-

ance that day.

After some further conversation the meeting was

further adjourned till Monday, the 17th of April ; the

Report of the committee to be printed and circulated

between the 14th and the day of meeting.

NEWPORT, ABERGAVENNY AND HEREFORD.

he did at first, when he traversed the whole of the

line with some of the first engineers of the day.

Mr. OXENHAM moved that a committee should be

appointed to examine into the accounts, the law

charges of which he considered enormous.

A Proprietor said he should second the motion.

He would ask howthey were to get the moneyforthe

line. If the remaining 197. were called up, they

would only get 350,000l. , and altogether but a sum of

440,000l. This was a difficulty they could not sur

mount. He had no desire to wind up, but they would

by that course know the extent of their loss.

The SECRETARY, in reply, said that the number of

shares registered was 22,220.

The SOLICITOR having been attacked as to the ex-

tent of his bills, said that he and his firm held one-

tenth of the capital, and had contributed more than

he had received.

Mr. CHAPMAN (a director) advised the shareholders

to pay the remainder of their calls, for he was con-

fident that when they were in a safe position some of

the large companies would be most anxious to take

March 30.-OrdinaryMeeting, London.- The Hon. the line.

Capt. FITZMAURICE in the chair.

The Report stated that—

At the date of the last Report, a contract had been entered

into for the construction of the portion between Pontypool

and Abergavenny, being a distance of 9 miles, and that

the land required for the commencement of the works had

been placed in the hands of the contractor. The usual

notices were served on landowners ; but in consequence of

tors made arrangements for a suspension of the contract,
the continued depression in the money-market, the direc-

and they have not proceeded further. Afurther suspension

of the contract is advisable, and they hope to be able to

make arrangements with the contractor for that purpose:
No fresh engagements will at present be entered into. Ap-

plication has been made to the Commissioners under

11 Vict. c. 3, for an extension of time. Thus the powers

for the purchase of land will be extended to August 1851 ,

and, for the construction of the line, to August 1855. The

powers of the " Extension to Taff Vale Act," for the taking

possession of land , will be extended to July 1852. and, for

the completion of the line, to July 1856. In lieu of the

payment of the remainder of the purchase-money for the

Hereford, Grosmont and Llanvihangel tram-roads, amount-

ing to 45,968 . , payable in March 1848, those companies

respectively have been induced to accept 15 per cent. for

the total discharge of the obligation at the present time ;

and have agreed to accept payment of the balances as

follows, viz . -15 per cent. in September next ; 15 per cent.

balance in March 1850. Further payments have thus been
in March 1849 , 15 per cent. in September 1849 ; and the

recently made as follows : -To the Hereford Tram-road,

2,919 .; to the Llanvihangel, 3,2627. 10s.; and to the Gros-

mont, 2,437 . 10s. The payment of arrears of calls have

necessarilybeen enforced, to meet the existing engagements.

Under the arrangements with the Monmouthshire, Welsh

this company, of 251. each, have been registered in the
Midland, and Great Eastern and Western, 9,696 shares in

names of proprietors in those companies; the original 50%.

shares have thus been reduced to 251. each, and the pro-

prietors been relieved of calls and from future liability to a

corresponding amount. No deposit has been paid to the

Rhymney, from certain obstacles to their proposed arrange-

ments for the purchase or lease. The directors ' confidence

in their undertaking is unshaken, and their determination

to suspend the works for the present has been formed solely

from a desire to relieve the shareholders from calls during

the present crisis. The lines north of Hereford are in a

state of forwardness towards completion. The North Wales

Mineral, amalgamated with the Shrewsbury and Chester,

has been opened for traffic, and is now earning a fair profit

extending from Chester to Shrewsbury, is expected to open
on the capital expended. The Shrewsbury and Chester,

in the autumn of the present year, and the Shrewsbury and

Birmingham will open throughout in the summer of 1849.

The Shrewsbury and Hereford are proceeding with their

station and bridge at Shrewsbury : and this latter being in

the same interest as the other lines north of it, no doubt

exists of the ultimate carrying out of that undertaking.

The directors propose a reduction of the grant voted to

them for their services, from 800l . to 4007. per annum.

They have also reduced the office expenses, down to the

lowest limit. The secretary, fully participating in this

feeling, has placed the consideration of a present reduction

to reduce the same from 600l. to 400l. per annum . Two
of his salary in their hands, and they accordingly propose

directors retire from office . viz., Messrs. H. G. Key and

J. Brightman, and their places are to be supplied by two

duly qualified shareholders. Mr. W. E. Snow, one of the
auditors, also retires.

The statement of accounts showed the receipts at

72,814 . 5s. 11d.; expenditure, 65,796l. 38. Ed.;

balance, 7,018/ . 2s. 3d.

port, reviewed their past as well as present condition .

The CHAIRMAN, in moving the adoption of the Re-

As respected the report circulated that this company

was about to wind up,he begged to say that he knew

nothing ofsuch an intention except coming from two

individuals, viz., Messrs. Spackman and Newbone. In

reply, he must saythey were not goingto commit any

such suicidal act. He could pledge to them-and he

hoped the enormous stake held by the directors was

a sufficient guarantee that they would not proceed

with the line, as well for themselves as the proprie-

tors, till more favourable times. As to the value of

their undertaking, he held still the same opinion as

After some discussion the amendment was with-

drawn, the Report was received, and the meeting

adjourned.

-
CLARENCE.

March 31. Annual Meeting, London. - Mr.

H. BLANDSHARD in the chair.

The Report stated that the accounts present a

47,0931. 2s. 7d., and the nett profit for the same year

satisfactory result. The gross receipts amount to

to 23,1097. 19s. 9d., being, as compared with the year

1845, (the most profitable year to the Clarence), an

increase of nett profit of 3,0801. 5s. 8d.; and as com-

pared with the year 1846, an increase of nett profit
of 5,735l. 15s. Afterall there remains a nett balance

of 8,754l. 13s . 2d.; reserved fund from the year 1846

(as per Report for that year), of 1,8141 . 16s . 3d.; less
amount of income-tax paid thereout, for the years

1845 and 1846, omitted before to have been charged,

7441. Ss . 8d.- 1,0701 . 78. 7d.; total, 9,825l . Os. 9d. This

sum of 9,8251. Os . 9d. affords dividend of 21. per share

on the original shares , which will amount to 6,000l.,

leaving 3,8251.0s. 9d. as an unapplied fund in reserve.

The dividend to be payable the 1st of June next.

The delays of the Stockton and Hartlepool in fur-

Clarence, have prevented the committee obtaining

nishing and settling their accounts, as lessees of the

the assent ofthe lessees to the balance of the revenue

account for the year ending December 31 , 1847 ; but

the committee have no doubt of the balance being

perfectly correct, as stated in this Report. The

leasing and amalgamation are in progress.

arrangements with the Leeds and Thirsk for the

The CHAIRMAN drew attention to the item of 3007.

under revenue, being the Clarence Company's propor-

tion of waggon rent for the year 1847. During the

last twelve or fourteen months the Clarence had to

buy a considerable number of waggons, as on the

passing of their affairs into the hands of the Leeds

and Thirsk that company would take them at their

cost, and they had already gone so far as to advance

halfthe money.

On the motion of Mr. DE CASTRO, a dividend at

the rate of 40s . per share was declared payable on

and after the 1st of June next.

The CHAIRMAN intimated that on the 1st of May

the company paid dividend on their first class pre-

ferential shares, and on the Government loan. By

their Act it was provided that they should meet

triennially at Stockton, and the next meeting would

accordingly be held there.

tary proceedings of the company's bill for its lease to

Mr. BELL, the solicitor, stated that the parliamen-

and amalgamation with the Leeds and Thirsk were in

progress. It had passed the stage of second reading,

satisfactory conclusion .

was advancing steadily and promised to come to a

The CHAIRMAN, in reply to a Proprietor, said that

the Clarence when leased over, would become a fixed

charge on the Leeds and Thirsk. Though their

they had maintained a good aggregate amount, and

business had not been quite so large as last year, still

the allowance made towards making the Tees a free

there was never a want of shipping in the Tees.

port, at the rate of d. per ton on coals, had materially

increased the trade . The result of it had been that

LIVERPOOL, MANCHESTER AND NEWCASTLE
UPON TYNE JUNCTION.

March 30.- Special Meeting, Manchester.—Mr. T.

R. W. FFRANCE in the chair.

To consider a requisition to the directors , by Messrs. Hayne,

Ashlin , Kilgour, and other shareholders, of the 1st of

December 1847 , as to the expediency of abandoning the

undertaking, and of winding up the concern ; or , of selling,

leasing or transferring the railway and works to some other

and for choosing and electing of other or new directors ;

company; of removing all or any of the present directors ;
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ofincreasing the number of the directors to sixteen, or to Mr. PARSONS wished to be distinctly informed of

any lesser number, and for choosing and electing new direc- the course intended to be pursued, because, if the

tors in addition to the existing directors, and for determin- motion for the reception of the Report was not put,

ing the order of rotation in which the directors shall go out
of office, andthe number for a quorum ; and for appointing he should feel himself bound to move the adjourn

ment of the meeting until after the holding of the

adjourned half-yearly meeting.

a committee of shareholders to investigate and report upon
the accounts and financial affairs.

The general half-yearly meeting, held on the 8th

of February last, also stood adjourned to the same day.

Notice had also been given of a second special meet-

ing, at the same place, for the purpose of confirming,

or otherwise, " An agreement entered into between

Mr. T. R. W. Ffrance, on behalf of this company,

and Mr. G. Hudson, M.P. , on behalf of the York,

Newcastle and Berwick, and dated the 25thof

February last, for the lease of a portion of the line,

whenconstructed , to the York, Newcastleand Berwick.

The CHAIRMAN said the directors had complied

with the requisition, but it had been done under pro-

test. A copy ofthat protest had been duly forwarded

to Mr. Gibson, as representing the committee.

The protest was read.

The CHAIRMAN said the requisition embraced a

variety of subjects. The first of them was the ex-

pediency of abandoning the undertaking. Had any

gentleman any observation to make?

Mr. PARSONS begged to suggest to the Chairman

that the Report of the committee should be read,

and a motion that the same should be received would

better regulate the matters referred to.

Mr. S. MARRIOTT questioned the propriety of the

position taken by the gentlemen who had signed the

requisition, being parties also to the Report as well as

promoters ofthe bill for the dissolution.

Mr. GIBSON objected.

The CHAIRMAN said the Report was not before the

meeting.

The SECRETARY accordingly read the Report (see

ante, p. 204). The principal features of it were as fol-

lows. Under the head of " the accounts" the com-

mittee object to a loan of 25,000l. , lent by the direc-

tors to the Lancashire and Yorkshire on terms of

short notice of repayment, with interest at 5 per

cent. , but without taking any security. Under the

head of contracts entered into with other com-

panies, the committee especially complain of this

company taking upon itself the entire cost of the

construction of a connecting link between the lines

of the Lancashire and Yorkshire and the East Lanca-

shire at Burnley, now known by the name of the

Burnley link. The Report also refers particularly,

but gives no decision as to an agreement of the date

of the 28th of February last, entered into between

the chairman of this company and Mr. Hudson, as

chairman ofthe York, Newcastle and Berwick, for a

lease of certain small portions of this company's line

in the county of York, when completed, at a guaran-

teed rent equal to 6 per cent. on the actual outlay on

the portions in question, and for the abandonment of

certain other portions. The contracts with Mr.

Hawkshaw and the sums paid to that gentleman are

also complained of. It is alleged also in the same

Report, that contracts for the purchase of land have

been prematurely entered into. The committee con-

clude by charging mismanagement, and urging an

alteration in the direction . They recommended

friendly relations with the Lancashire and York-

shire ; the withdrawal of the dissolution recently

presented to Parliament, and advised the Board to

direct its energies to practical arrangements with the

terminal lines in connexion with this company's line.

The CHAIRMAN resumed the business to be con-

sidered by the meeting.

Mr. MARRIOTT, before the chairman proceeded ,

thought it incumbent on the gentlemen who had

signed that Report to apologize for the insinuations

cast upon the character of Mr. J. Yates.

Mr. PARSONS begged to move that the Report be

entered on the minutes.

After a personal discussion between Messrs. MAR-

RIOTT, PARSONS and the CHAIRMAN,

Mr. WESTOBY, a director, explained that Mr. Yates,

who had been spoken of as a salaried officer of the

Lancashire and Yorkshire, had been so spoken of in

ignorance of the real relation which that gentleman
sustained with reference to this company. That

gentleman was a barrister, who had been selected to

watch the progress of the bill of the Lancashire and

North Yorkshire through Parliament, and in respect

of such serving, had received a sum considered as a

reasonable remuneration.

A Shareholder would select one paragraph, which

he thought particularly deserving of attention. The

passage to which he alluded was as follows :-"We

consider this course ofproceeding extremelyirregular,

and recommend that in future matters of such

importance shall not be so loosely conducted."

The CHAIRMAN refused to put the motion for the

reception of the Report, as not specially included in

the notice convening the meeting.

Mr. MARRIOTT rose to oppose the course Mr. Par-

sons was pursuing.

The CHAIRMAN and Mr. WESTOBY both declared

that the motion could not be entertained.

Mr. PARSONS handed up to the chairman a written

notice of a motion for the adjournment of the special

meeting until immediately after the termination of

the adjourned half-yearly meeting. He looked upon

the matter as a question of common sense. The

committee were appointed on the 8th of February.

They made a Report and signed a requisition, based

on that Report, for convening the present meeting.

The CHAIRMAN objected that the agreement with

Mr. Hudson, which was the main point for consider-

ation, was made the subject of a special meeting,

convened for two o'clock that afternoon.

Mr. PARSONS would obviate that objection by

appending to his motion for the adjournment the

following words : " and in addition to consider, &c. ,

agreement between Mr. Ffrance and Mr. Hudson,"

which, in its amended form, was then duly seconded .

Mr. MARRIOTT rose to move as an amendment a

vote of confidence in the directors. He charged the

dissentient shareholders with having systematically

thrown impediments in the way of the directors.

The committee only wanted to divide the funds in

hand. In reference to the contracts for land which

had been complained of, any man of commonsense,

he felt convinced, must at once see that they were

binding on the company, and by a dissolution there

would not be one sixpence to divide amongst the

shareholders.

Mr. COURTNAY seconded the amendment, and

urged the duty of the requisitionists who had brought

the shareholders there that day to lay before the

meeting facts in support of their recommendation.

Mr. BRADSHAW drew the attention of the meeting

to a clause in the bill for the dissolution , which pro-

vided for the payment of the expenses of the pro-

moters in the first place-ridiculed the idea of the

solicitors-a class of men proverbial for their kind

feelings towards shareholders-out of the abundance

of their London benevolence, coming down to

enlighten the poor Manchester people. He, too ,

was quite sure that if they were to wind up to-morrow

the shareholders would not have a penny to receive.

He preferred leaving the management of their pro-

perty to their directors. Of course he was much

obliged to the London shareholders for their trouble,

but he hoped the meeting would send them home

again with thanks.

Mr. HARPUR spoke in favour of the Report being

entered on the minutes.

Mr. WESTOBY concurred in the propriety of that

course as the best mode of saving time and would

have moved an amendment on the amendment.

Mr. MARRIOTT should have no objection to with-

draw his amendment, if he were satisfied the entry

of the resolution on the minutes would not make

the company liable for the lawyers' expenses.

After a further discussion of no public interest

the question at length assumed the character of

confidence or no confidence in the directors.

Mr. PARSONS declared his satisfaction at this. He

replied to the insinuations as to his exertions in re-

ference to their affairs, by stating that he himself

held 400 shares, and his family and friends held as

many as 4,000 in the company. He had therefore

a private interest quite important enough to justify
him in looking after his property.

The amendment was at length withdrawn, and

the motion, that the report be received and entered

onthe minutes was carried unanimously.

In re-

Mr. HARPUR had formerly held a seat at the Board,

but when he believed that he no longer enjoyed the

confidence of the proprietors, he thought it his duty
to retire. Himself and Mr. Houldsworth, both

directors of the Lancashire and Yorkshire, were for-

merly directors, but they both considered it their duty

to resign. He objected to the Report because he

believed that the statements made were not suffi-

ciently authenticated by facts, and several gentlemen

had been mentioned highly exceptionable.

ference to the loan of 25,000l. to the Lancashire and

Yorkshire, he believed it a perfectly prudent and

business-like transaction. Heas a merchant approved

it . Theinvestment was aprofitable one,and he did not

imagine the solvency of the company was brought in

question. As to the construction of the Burnley
link, it was of the highest importance to this line.

The line, in short, would be useless without it. The

traffic ofthe North could not be got on to this line

except through that link. The hon. proprietor

entered at considerable length into the imperfect

evidence examined before the committee, and con-

cluded by moving the further prosecution of the

works.

Mr. ALCOCK seconded the motion.

Alongand irregular discussion was at length closed

by a resolution for the prosecution of the undertaking

being placed in opposition to an amendment sanc-

tioning the continuance of the undertaking for two

years with a view to the ultimate winding-up of the

concern. This latter was the resolution proposed by

the committee, and upon a show of hands was lost

by a majority of at least 30 to 5.

A poll was then demanded and a scrutiny, the

result of which was announced by the SECRETARY.
For the resolution of the committee, proxies 712,

votes 3,112 ; in favour of the continuance and pro-
secution of the undertaking, proxies 16,254, votes

3,315 : -showing a majority, in favour ofthe directors,

of proxies 15,542, votes 203.

Mr. ASHLIN, on the part of the committee, put in

28,900 proxies, which the directors, acting under

legal advice, rejected . The committee stated their

conviction that the proxies were improperly rejected,

and gave notice of their intention to try the validity
of the proxies referred to elsewhere.

NEWMARKET.

March 27 -Special Meeting, London.- Lord G,

MANNERS, M.P., in the chair.

Mr. BROWN, the secretary, read the Report. It

stated that according to the resolutions of the half-

yearly meeting, the directors submit the agreement

conditionally entered into with the Norfolk, and the

terms of amalgamation since proposed by the direc-

tors of the Eastern Counties. Those terms were,

that the whole plant, and also the works of the New-

market and Chesterford and Cambridge branch,

would have to be paid for by the Newmarket to the

extent of their share capital and the monies already

borrowed : any further monies for works or plant

the Eastern Counties would find. The 201. share of

the Newmarket stock must be paid up in full, in

order to rank with the 207. shares of the consolidated

stock of the Eastern Counties, and be entitled to the

same dividend. If the Act for sanctioning the amal-

gamation be obtained, the Eastern Counties to pay

the expenses ; but if the bill be lost , the expenses to

be bor ne equally by the two companies. Ifthe Eastern

Counties shall have to return the plant to the New-

market , they will pay to the latter such sum for de-

preciation as shall be fixed by arbitration. The East-

ern Counties will require the Extension Acts handed

over to them clear of any liabilities beyond the

35,500l. paid up by the extension scripholders, so that

they may construct the extensions or not, as they
think fit. If the Amalgamation Act shall not be ob-

tained, the nett profit , if any, which the Eastern

Counties shall have received from the Newmarket

beyond the dividends paid over to the shareholders

of the lat ter, shall be paid over to the Newmarket.

The Report then alluded to the peculiar and relative

position of the lines of the Newmarket to those of

other companies with whom, in the event of the

authorized extensions being constructed, theymaybe

connected , viz . , with the Eastern Counties at Chester-

ford and Ely, the Norfolk at Thetford, the Eastern

Union at Eury St. Edmunds, and with the Great

Northern at: Cambridge, by means of their proposed

extensions. The lines of the Newmarket may thus

become of more or less importance to four established

companies, and more especially to the Norfolk and

the Great Northern, as affording them the only short

and convenient routefromLondon. One ofthe points

for consideration was with reference to the terms

suggested by the Eastern Counties-the payment of

a like interest upon 201. per share paid up in cash by

the Newmarket proprietors as was paid upon the 201.

of Eastern Counties consolidated stock, upon which

the sum of 167. only has been actually paid ; and this

depreciation extending not only over the capital

already paid up, but on 72,000l . , the cost of the

plant, which the Eastern Counties thus obtain at a

discount of 20 per cent., and involving the like depre-

ciation upon further calls, amounting to 67. 10s. per

share. The line from Chesterford to Newmarket

being ready to be opened for general traffic, and the

branch to Cambridge in a forward state, there was a

fair prospect of nearly, if not quite, as great a return

upon the capital expended as offered by the proposed

arrangements with the Eastern Counties. In conclu-

sion, the directors were of opinion that unless the

proprietors thought fit to confirm the agreement with

the Norfolk, it would be more to the interest of the

company to remain for the present independent than

to accept the terms ofamalgamation proposed by the

directors of the Eastern Counties.

The CHAIRMAN said that circumstances had mate-

rially altered since the Report. That morninga letter

*



18487 247RAILWAY CHRONICLE

had been received from Mr. Till, the secretary to the The motion was negatived by a large majority.

Norfolk, stating that a negotiation was pending be- Capt. COULSON, after describing the important ser-

tween the Norfolk and the Eastern Counties respect- vices tendered to the company, both before and since

ing the amalgamation of these companies. The its incorporation by Act of Parliament, by Mr. Plum-

directors of the Newmarket therefore conceived that mer, the chairman of the directors, proposed that a

theywere fully absolved from their provisional agree- subscription be entered into for the purpose of pur-

ment with the Norfolk. He then moved that the

Report be received and entered upon the minutes,

which was seconded , and carried unanimously.

The CHAIRMANmoved a resolution that the propo-

sition of the Eastern Counties should be acceded to,

and that three shareholders should be appointed to

act with the directors in carrying out the agreement.

Mr. MORTIMER had no great confidence in the

direction he thought that some of the shareholders

ought to have seats at the Board.

Mr. FANE could not see what object would be gained

by adding to the direction. Were the committee

appointed they would be equally as effectual.

chasing a piece of plate, or some other testimonial,

to be presented to that gentleman.

The motion was received with acclamation, on

which

Mr. HOWARD, M.P., suggested that the directors

should be empowered to carry out the wish of the

meeting with the funds ofthe company, instead ofby

individual subscription.

The motion, thus amended, was carried unani-

mously.

The retiring directors were re-elected.

EDINBURGH AND GLASGOW.

March 28 -Half-yearly Meeting, Glasgow.— Mr.

P. BLACKBURN in the chair.

The Report was read.

The directors regret that the balance-sheet shows a dimi-
nution as compared with the similar period last Theyear.

comparative statement of receipts is
Passengers-1846-7 £60,087 9 6

.. 59,033 6 8

1,054 2 10

1847-8

..

A long discussion ensued, in which Messrs. BORRO-

DAILE, MORTIMER, TYRRELL, FANE, SHELLEY, the

CHAIRMAN, and various others, shared. It was

assumed that the directors having expressed an opi-

nion against the agreement with the Eastern Coun-

ties, ought not to be entrusted with carrying it out,

and that Mr. Mortimer and four other gentlemen

ought to be added to the direction . The directors

declared that they were not averse to the agreement

with the Eastern Counties, and that the circumstances

of the case were entirely altered by the withdrawal

ofthe offerof the Norfolk from what they were when

the directors prepared their Report. After amend-

ment upon amendment had been proposed and with- The falling off in numbers of passengers is still more appa-

drawn,-

Goods-1846-7

1847-8 ..99

Decrease

.. 34,516 12 2

31,781 19 7

2,734 12 7

£3,788 15 5

The CHAIRMAN put the motion of the directors

amended as follows, so as not to pledge them to the In 1846-7..56,957 ... 112,496 ....

details ofthe offer of the Eastern Counties :-

rent ; the numbers are-

1st class.

.... 104,413

8,083

....

2nd class. 3rd & 4th class.

425,968

407,831

18,137That the agreement with the Eastern Counties is hereby

in substance approved, and that three shareholders be ap-

pointed to act with three directors for making the necessary

arrangements for carrying it out.

On this Mr. COOPER moved as an amendment that

the words "in substance," and all the words after

"approved," be expunged from the resolution.

On a show of hands the amendment was declared

carried by a majority of 46 to 36. A poll was de-

manded, but after some discussion it was agreed that

the resolution as proposed by the directors should be

carried, the words "in substance" being omitted.

It was then resolved that the committee should

consist of Lord George Manners and Messrs. Shelley

and Hunt on the part of the directors ; and Messrs.

Mortimer, Wheeler and Hyde on the part of the

shareholders.

NEWCASTLE AND CARLISLE.

March29.-Annual Meeting, Newcastle-upon-Tyne,
-Mr. PLUMMER in the chair.

The Report and the statement of accounts showed

the receipts during the past year for passenger and

merchandise traffic at 115,825l. 8s. 1d., being an

excess over the preceding year of 12,6637. 08. 9d.,

which would have been greater but for the recent

stagnation in trade. The directors anticipate a con-

siderable increase of traffic from the Caledonian, now

opened, and its tributary branches, and from the

Dumfriesshire lines, now in course of completion.

The works on the Alston branch have not been

pressed forward. Deviations and improvements have

been made, which will require the sanction of Parlia-

ment, which is proposed to be obtained in the next

session, after which the works will be vigorously pro-

secuted. In the meantime calls on the new shares

will be postponed, that payable on the 21st of April

next being postponed to the 21st of June. The central

station at Newcastle is in progress ; that at Carlisle

is completed ; and as this company have contributed
no part of the cost of forming the latter, they pro-

pose to pay an annual rent for the privilege of

using it for their passenger traffic. The negotiations

with the Maryport and Carlisle for a perpetual lease

of their line to this company have terminated , the

expectations of the former being such as this com-

pany could not prudently entertain . Anintermediate

dividend for the half-year ending the 30th of June

last, was, in the month of September, declared after

the rate of 31. upon the 100l. shares, and soin propor-

tion for the quarter shares ; and the directors recom-

mend a dividend after the same rate for the last half-

year, making 6 per cent. on the whole year, to be

paid on the 14th of April inst.

The Report was unanimously adopted.

Mr. GRAHAM presented two memorials against

running trains on the Sunday, and , at great length,

supported the views of the memorialists. He moved

"That this meeting does not approve or sanction the

running of trains on the Lord's Day."

The CHAIRMAN explained that the only trains run

on that day were those required by the Government

to convey the mail bags.

1847-8..50,800

....

Total.

595,421

563,054

32,367Decrease 6,157

The diminution in passengers is , however, partly to be ac-

counted for by this company ceasing to carry the Airdrie

times, is not so great as might have been feared. During
trains ; and, considering the extreme depression of the

this half-year there has been no new competition with any

other mode of conveyance, nor has there been a single acci-

dent to a passenger. The working expenses are 32.7911.

7s . 3d. , exclusive of parochial rates, passenger- duty and in-

terest on loans, and amount to 34 per cent. upon the receipts

forthe half-year. This sum also includes a charge upon re-

venue for the partial re- laying of the Glasgow tunnel with

new rails. The balance from revenue to January 31 , 1848

is 56,4391. 68. 4d.; to which is to be added the balance in

hand on the 31st of July 1847 , 7,283 . 8s.; total, 63,7221.
148. 4d.; which leaves a surplus of 8,1361 . 18. 7d. after de-

ducting a sum equal to a dividend of 6 per cent. on the

whole capital paid up , or 55,5861. 128. 9d. But your direc-

tors do not recommend you to divide this sum at present ;

and the reasons for not doing so are two - fold. The total

expenditure will exceed the parliamentary estimates by

about 300,000l. , and powers to raise this additional sum were

refused in last session. They are again to be applied for ;

and your directors trust they will be able to show satisfac-

torily that they should be granted. In ordinary circum-

stances, however, their being refused would not produce

much inconvenience, and your directors would not , on this

account alone , recommend that your earnings should be re-

tained from you. But you are also aware that the Caledo-

nian has now opened its line from Edinburgh and Glasgow

to Carlisle, and affords another communication between

your terminal points. It is, however, ten miles longer, and

the gradients and character of the line are so inferior that

your directors haveno doubt as to the result of competition,

should any take place. They trust there will be none , as it

is certain to prove most injurious to both ; and it will be

poor consolation for you to know that your opponents are
the greater sufferers. As yet your Board has not been able

thinks it absolutely necessary to be prepared to defend your
to convince the Caledonian of the evil of this, and therefore

rights if invaded. Your Board, then, is unanimously of

opinion that to declare no dividend and carry forward the

whole sum earned is, under these circumstances, the safe

and prudent course. But there was some doubt whether

the shareholders would resolve on such a present sacrifice,

that such a proposition might create a most injurious
though so clearly for their ultimate benefit, and it was feared

amount of disunion. It was therefore thought expedient to

hold a private meeting of the larger shareholders, where

more full explanations might be given on any point re-

quired ; and one was accordingly called by circular sent to

all holding to the extent of fifty shares - Manchester being

fixed on for the place of meeting as most convenient for the

greatest number. A report of this meeting has been circu-

lated. From it the shareholders will see that those present ,

holding a very large proportion of the stock of the com-

pany, were all but unanimous in recommending the course

now proposed to you, there being only two dissentients.

Strengthened by this decision, your Board now leaves this

matter with you, confident that you will adopt the same

conclusion with equal unanimity. Parties who have paid

up in advance on the half- shares will receive interest on the

amount at the rate of 6 per cent . , either from the date of

payment of the advance, or from the period for which back

interest has been paid by them at that rate. On the line

and works and state of plant Mr. Adie reports as follows :-
" In obedience to your instructions I have to report that,

in general, the works on the main line are in good order.
Some attention has been required by the occurrence of slips

on the banks and cuttings, arising out of the severity ofthe

weather ; but these, with the exception of the one at the

east end of the Falkirk tunnel, have been attended with

little expense or inconvenience, and have been easily re-

paired. The slip at Falkirk will require the rebuilding of

the retaining walls and other precautions, to prevent future

accidents ; but these works are of little extent, and have

been let to a very respectable contractor. Mr. M'Donald,

the contractor, has begun the works of the Stirlingshire

Midland Junction, and is prepared to push them on with

vigour. The alteration of the goods station in Glasgow has
been attended with very great convenience, and the trade is

now carried on with a regularity which was formerly un-

attainable ; and I hope that powers may be got this session

to enable youto make a corresponding improvement on the

passenger station , which is now so urgently required . The

plant on the line is, with the exception of some trucks,

equal to the demand of the trade, and the engine-power is
in first-rate order, so that it now rarely happens that we

are incommoded by any detention. The stationary engine

at the top of the Cowlairs tunnel has been again started,

and promises to work the trains well, since the important

improvements which have been effected in its construction

under the superintendence of Mr. M'Naughton and Mr.
Paton. A. J. ADIE.

" Engineer's Office, Glasgow, March 16."

It is most satisfactory to have to state that the line is in

such effective working condition . A further supply of first-

class carriages has been received , and, with the engines now

nearly ready, will enable the whole traffic to be carried in

the very best manner. The Campsie branch will be opened

by the beginning of June ; the Edinburgh station is just

completed, and an arrangement has been made with the

North British, by which that company undertakes the

management of the station. This will prove a considerable

economy to both companies. The Stirlingshire Midland

Junction line has been commenced , and the rails and other

material have been provided. As the company are now en-

titled to exercise the powers of borrowing on mortgage

conferred bythe Act , you will be asked to authorize raising

50,000 . on loan. With regard to your relations with other

lines, it is feared that the Central Company will be a party

to the bill authorizing the lease to the Caledonian and

English lines. Your directors propose to oppose this in the

most determined manner, unless your rights to all traffic

which would naturally flow along your line are secured to

you. With the Caledonian no satisfactory arrangement has

been made. When that line was about to be opened various

meetings were held, at which it was attempted to arrange

the traffic on the east and west lines-the North-Western

and York and North Midland lines being parties. No per-

manent arrangement was , however, effected between these

interests ; but it was agreed that the fares from Edinburgh

and Glasgow to all points common to the east and west

lines should be alike, so that a passenger may book from

Glasgow to London, Manchester, Newcastle or Edinburgh

at the same fare, whether he goes by the Caledonian and

North-Western, or Edinburgh and Glasgow and York and

Berwick lines. When the bridges over the Tyne and Tweed

are complete, the time given from London to Glasgow by

either route will probably be the same, while the very supe-

rior gradients of the East Coast lines will make the trains

by them more regular. Arrangements for the carriage of

passengers and goods have been made with the North British

and York and Newcastle lines. The traffic from Newcastle

upon the completion of the bridges is expected to be very

large ; and these lines, having a common interest, will act

together for their mutual support. An amicable arrange-

ment has been come to with the Monkland, by which they
withdraw the suits raised against this company. The Stir-

ling and Dunfermline have brought a bill into Parliament

to repeal the lease ofthat line to your company. The direc-

tors propose that you should authorize them to take the

necessary steps in this matter. At the special meeting five
bills will be submitted . The first embraces the increase of

capital already mentioned, the improvement ofyour station

at Glasgow, and an extension of your line to Campsie, four
miles further north. The second embraces a deviation ofthe

line to Queensferry, and authorizes the formation of a line

from Queensferry to Dunfermline , to join the Stirling and

Dunfermline line, leased to you by Act of Parliament. The

third is to amend the Cowlairs branch Act of last year, and

to enable you to obtain a goods station to the east of Glas-

gow. The fourth and fifth are to carry into effect the

arrangements made with the Edinburgh and Bathgate and

Wilsontown Companies, sanctioned by you at the last gene

ral meeting. The following directors retire by rotation at
this period, but are re-eligible, viz., Messrs. Blackburn,

Dunlop, Cheetham, Ewing and Maitland. The directors

have called this meeting at a later date than formerly, to
give time for the previous one at Manchester, and that the

proposal then made might be fully considered bythe pro-

balance-sheets at a longer interval before the meeting than
prietors. And they now send out this Report and the

is usual, that all the shareholders may have full time to
consider and understand the state of their affairs, feeling

that the fullest explanation on every point is due to them,

and that in these disastrous times nothing can give stability

to railway property but the hearty concurrence and co-

operation of shareholders and directors.

In the balance-sheet to the 31st of January 1848,

the capital account shows the receipts at 2,353,2907.

13s. 7d.; expenditure, 2,448,4571. 2s. 2d.; balance

against the company, 95,1661. 8s . 7d. , due to banks,

revenue, &c. The revenue account shows the receipts

at 96,0937. 12s . 9d.; expenditure, 39,6541. 6s. 5d.;

balance, 56,4391. 6s. 4d.; balance in hand from last

account, 7,2831. 8s .; total balance in favour, 63,7221.

14s . 4d. Sum set aside to meet contingencies, 63,000l.;

balance for present division, 7221. 148. 4d.

The CHAIRMAN said that in the working of the line

for the last six months the excellent condition of the

plant had enabled the directors to run their trains

satisfactorily, without injury to one passenger.

goods traffic there had not been the same quantity

carried as formerly, but the trade was improving, as

In
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they had now become sole carriers themselves. They

had only just begun to work the wire rope in the

Edinburgh and Glasgow tunnel, but he had no doubt

it would be found satisfactory, and the public by this

means be relieved from the suffocation of the smoke,

to which they were previously subjected. When the

Shieldhill, Slamannan and Campsie branches were

completed, he expected the capital account would be

closed. The only pressing work was the improvement

of the station at Glasgow and the extension of the

goods department. The company had had various

negotiations with the Scottish Central, but had not

been treated as they ought to have been. They were,

however, determined to oppose the bill authorizing

the lease to the Caledonian and English lines. The

company had gone to Parliament for powerto hold a

number of shares due to them by the lease of the

Stirling and Dunfermline, but great objections had

been raised against this by that company, and they

were consequently sold to another company. The

directors did not want to quarrel with any Board ;

and if the Stirling and Dunfermline wished to get

quit of them, they were quite willing to treat with

them. He was happy to say that the North British

and all the other northern lines were at peace with

them. The company had had various negotiations

with the Caledonian, but as yet the result had been

very unsatisfactory. In regard to the proposition not

to divide the profits at this time, he would not detain

the meeting with any particulars, as it had already

been fully discussed at the meeting held in Manches-

ter. Such a proposition would not have been made
had it not been that the directors knew the greater

bulk of the shareholders would willingly agree to it.

The money was not required to increase the capital,

but for the support of the line. He moved that the

Report be adopted , and that it is inexpedient, in the

circumstances, to declare a dividend.

Mr. H. DUNLOP seconded the motion, which was

unanimously agreed to.

Mr. BLACKADDER regretted that no dividend was

to be paid, not on his own account, but on that of

several ladies who had become shareholders at his soli-

citation. He, however, heartily agreed that this com-

pany should have a sinking fund as well as any other.

In answer to a question , the CHAIRMAN stated that

the increase ofcapital required was to pay off300,0007.

borrowed on loans and debentures, and thus to raise

the actual capital to 2,448,4571.

Several resolutions in accordance with the recom-

mendations of the Report were passed.

The meeting was made special, to consider the

draft of the following bills, all of which were approved

of -To make certain branches, and to alter the

tunnel at Glasgow, and for other purposes ; to make

branches in the counties of Edinburgh, Linlithgow

and Fife, and for other purposes ; to facilitate the

construction of the Cowlairs branch of the Glasgow,

Airdrie and Monklands Junction by the Edinburgh

and Glasgow, and to grant further powers ; to amal-

gamate the Edinburgh and Bathgate with the Edin-

burgh and Glasgow; to authorize the transfer ofthe

Wilsontown, Morningside and Coltness to and to vest

the same in the Edinburgh and Glasgow.

Sir A. AGNEW renewed his resolution respecting the

carrying the mails on Sunday.

GLASGOW, KILMARNOCK AND ARDROSSAN.

March 25.-Half- yearly Meeting, Glasgow. The

Earl of EGLINTOUN AND WINTON in the chair.

Mr. TENNENT read the Report, which stated that

the directors, in deference tothe expression ofopinions

as to the continued pressure on the money- market,

have refrained from commencing the works con-

templated in the Report submitted to the meeting

held at this time last year, and have confined their

operations to the line between your Irvine and

Perceton branch and the Ardrossan, at Dubbs. They

intend to connect the same with the Ayrshire's Kil-

marnock line at Burnbrae. The bill for extending

the time for purchase of land, &c. , had not been pro-

secuted, asthe late extension Act met all its objects.

The directors hope in a short time to receive the

conveyance of materials during the construction of

the works on your main line. Notwithstanding the

prostration of trade, and the number of furnaces

temporarily out of blast, the traffic of the Ardrossan

continues most satisfactory ; and for the year ending

the 31st of December last the receipts amounted to

9,7991. 10s. 11d ; the harbour receipts for the same

period amounted to 2,2281. 5s. 5½d.

The CHAIRMAN said, looking at the depressed state

of the money-market, he trusted the Report would

be found satisfactory. The directors had refrained

from carrying out any operations except those abso-

lutely necessary, and had come to an arrangement

with the Glasgow and Ayr to prevent the introduc-

tion of any bills into Parliament for branches this

session, so that their funds might not be expended

unnecessarily. He moved the adoption of the Report.

Mr. J. BAIN seconded the motion, which was

approved of.

Mr. GOURLAY, in reference to a call of 5l. per share,

advertised some weeks ago, wished to know if it was

legal for the directors to make that call at a meeting

held for the purpose of electing two new members.

The CHAIRMAN said the meeting was not called for

the mere purpose of appointing two new directors,

but for business generally, at which there had been a

decided majority of the directors present. The call

was agreed to, on the understanding that it was not

to be severely pressed for, it being more as a safe-

guard to the company than anything else.

Mr. GOURLAY wished to know if there was a clause

in the company's Act which permitted the directors

to appropriate their funds to buying stock from any

other line ?

The CHAIRMAN said the purchase of the Barrhead

and Neilston stock was made by the provisional

directors, and afterwards sanctioned by the registered

proprietors.

After some further discussion,

Mr. GOURLAY lodged a protest against the funds of

the company being so applied ; against which

The CHAIRMAN protested, on the ground that it

was incompetent for him (Mr. Gourlay) to lodge a

protest after the matter had been sanctioned.

GENERAL TERMINUS AND GLASGOW HARBOUR.

March 29.-Half-yearly Meeting, Glasgow.- Mr.
A. S. DALGLEISH in the chair.

The Report stated that from the condition ofthe

works the directors had no doubt of being able to

open the line for traffic by August next. They had

avoided making calls during the severe pressure of
the money-market, but as that pressure was now to

make a call of 5l. per share, to be paid in instalments

a great extent modified they had determined to

of 21. 10s. on May 15 and November 1 next.

The CHAIRMAN, alluding to the call, said that, if

the parties who had made purchases in the line had

been able to have met their previous calls, one would

not now have been necessary ; but he had little hesi-

tation in saying that, if their present prospects con-

tinued , the second instalment would not be required .
He anticipated that they would soon be in a position

to paythe interest on the money already received .

The directors had no intention of carrying either

He movedgoods or passengers on the Sabbath - day.

the approval of the Report.

Mr. M. SPROAT seconded the motion, which was

carried ; and the retiring directors were re-elected .

STIRLING AND DUNFERMLINE.

March 28.- Half- yearly Meeting, Glasgow.-Mr.

J. ANSTRUTHER in the chair.

The Report stated that in consequence of the

general distress the directors had not thought it ad

visable to press for calls, or to urge the works forward

with great vigour. The Edinburgh and Glasgow

having acquired a large number of shares in this line,

it appeared to the directors that the only way in

which they could carry on their affairs in a satisfac-

tory manner was by relieving that company of them.

They accordingly did so, and the Stirling and Dun-

fermline is now free from that influence . Various

negotiations had been entered into for the purpose

necessary warrants from the Commissioners, so asto of getting rid of the lease between this company and

justify them in postponing the execution of the the Edinburgh and Glasgow, but no satisfactory result

heavier works till such time as their monetary pros- had yet been obtained . The balance-sheet showed the

pects will enable them to carry out your undertaking total amount of receipts at 153,408l. 9s. 2d.

with the least possible pressure on the shareholders.

Messrs. J. Wilkie, writer, in Glasgow, and A. Christy,

merchant there, have supplied the two vacancies in

the direction. Two subsequent vacancies have been

filled by the election of Messrs. C. Saltmarshe and T.

D. Speirs. The Glasgow, Barrhead and Neilston

Direct, which forms your access to Glasgow, is now

nearly completed from Glasgow to Barrhead , and on

the eve of being opened-a matter of the utmost

importance to your company, not merely on account
of your pecuniary interest in their stock, but also on

account of the facilities which it will afford in the

The CHAIRMAN, in moving the adoption of the

Report, explained the conduct of the Board in the

re-purchase of their shares from the Edinburgh and

Glasgow. This time last year that company intro-
duced into Parliament a bill to bind them to hold

shares in this company to the amount of one- half,
and to authorize this line to be sold to them. The

shareholders of this company ordered that bill to be

opposed, and it was opposed successfully. In the
course of the discussion various hints were thrown

out that the holders of these shares would subdivide

them into small portions, and by this means get com-

plete influence in this line. This they had done to

some other companies, and it therefore became

necessary for the directors to consider their position .

The shareholders of this line must either have been

handed over to be managed by the Edinburgh and

Glasgow, who would take the whole charge of the

affairs ofthis company, or in some way or other that

influence must be got rid of altogether. It had been

suggested to the directors that they should purchase

these shares, which they succeeded in accomplishing.

In answer to a Shareholder, the CHAIRMAN stated

that the number of shares bought amounted to up-

wards of 8,000, and that they were purchased pre-

vious to the last meeting.

Mr. CULLEN said, at the last meeting the question

was, whether it was competent to rescind the lease

by the Edinburgh and Glasgow. It appeared to him

that ifthey had kept the directors of that railway

partners in their line, they might have carried an

arrangement on that lease much more favourably
than at present.

After some discussion , Mr. ROBERTSON moved-

That the meeting approve of the Report now read, on

the understanding and condition that the directors, by their

personal credit and funds, pay up the calls on the shares
purchased from the Edinburgh and Glasgow, and on that

condition the meeting undertake to relieve the directors of

their purchase, it being understood that the shares are not

to be disposed of without the sanction of a meeting of the

shareholders.
Mr. MACARA, W.S. , seconded the motion.

Mr. CULLEN moved, as an amendment-

That the meeting adjourn for fourteen days from this
date, to enable the directors to come to some arrangement,

if possible, with the Edinburgh and Glasgow, in reference

to the lease of this line, and quoad ultra , that the considera-

tion of the Report be postponed in the meantime, and that

the Report be printed and circulated among the share-

holders, with the view of being disposed of at the adjourned
meeting.

Mr. G. BUCHANAN seconded the amendment.

On the vote being taken, Mr. Robertson's motion

was carried by a large majority.

Messrs. CowAN and PATON entered their protest.

The number of directors was then agreed to be

limited to seven .

The meeting was made special, when drafts of the

following bills introduced into Parliament were ap-

proved of:-To enable the Stirling and Dunfermline

and the Edinburgh and Northern jointly to construct

a railway from Dunfermline to North Queensferry,

with a branch therefrom to the harbour of Inver-

keithing ; to make certain deviations of their main

line at Tulligarth and Dunfermline, &c.; to amend

their Act, 1846, and to repeal so much of the said

railways, thereby authorized to be made to the Edin-

Act as relates to a lease of the railway, and branch

burgh and Glasgow.

Shareholders, Liverpool, to petition the directors with

DUTCH-RHENISH .- March 25.-Special Meeting of

reference to the proposed call. A requisition was

read, and afterwards signed by all present, that

though the English shareholders always objected to

the appropriation of the funds of the company to the

purchase of bonds, especially when none of the main

objects of the line had been secured, yet they are

fully determined to persevere in their efforts to carry

out the project. That in their opinion , until some

guarantee was obtained for the completion of the

line to Prussia and Germany, it would be unjustifiable

to expend more money on such parts as, in the

absence of that extension , would accommodate merely

interior traffic in Holland, without a profitable re-

turn. Should the present funds be insufficient to

meet any present pressing engagement, the commis-

saries are to call upon their colleagues to avail them-

selves of the assets of the company by raising a loan

on the bonds. If this loan cannot be effected in

either Holland or London, the shareholders pledge

themselves to advance the money by a payment of

108. per share pro rata on their respective shares, on

the deposit of the bonds of each shareholder so ad-

vancing capital ; that if the present call now made of

claim their undoubted right to have the bonds depo-

108. per share be absolutely required , the shareholders

sited pro ratá amongst the shareholders paying up
their calls. The commissaries must arrange with

their colleagues that no further call be made until

the Prussian Junction line be obtained, and, pending

the present state of the money-market, that noshares

be forfeited ; that a reduction be made in the present

large expenses of direction ; that the London Board

be remodelled ; and that the present call now an-

nounced be not persisted in .
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TRUCKS FOR SALE.

O BE SOLD, a bargain, TEN NEW TRUCKS,
suitable for Coal, Stone, Goods or Ballasting, made of the

best English Oak, Wrought-iron Wheels, &c.; warranted good as
can be made. For price, &c. apply to Quadling & Co. , Kailway
Carriage and Waggon Builders, Ipswich.

KILLICK & CO. (lateWINSTANLEY, KILLICK & Co.), SHAREBROKERS,
inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged .

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England. )

YORK, NEWCASTLE AND BERWICKRAILWAY.

The Directors are prepared to receive TENDERS FOR LOANS
on Debentures, in sums of not less than 1,000l. , for periods of Three
or Five Years, at Interest after the rate of 5 per cent. per annum,
payable Half-yearly.

Established in 1844.

LONDON, SATURDAY, APRIL 8.

CALEDONIA N RAILWAY.

ADDITIONAL TRAINS AND ALTERATION OF HOURS.

TIME TABLE, ON and AFTER the 1st of APRIL 1848,
and until further notice.

EDINBURGH AND GLASGOW TO CARLISLE, &c.
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p.m. a.m. p.m.
11 30 3 48 10 50 1 29 348 1 29

p.m.
240 7 30 8 15

GEO. HUDSON, Chairman.

RAILWAY

Preston..... 3 55
Manchester.. 5 40
Liverpool.... 5 50

Birmingham 8 10

London...... 10 30

8 3 5 39 8 3 5 39
9.40 650 9 40 6 50
10 O 7 0 10 0 7 0
a.m. a.m.
1 10 955 1 10 9 55

p.m. p.m.
4 45 - 1 0 4 45 1 0

Applicationto be made to the SECRETARY, at York.

York, Feb. 26, 1848.

CALEDONIANCOMPANY.

LOANS ON DEBENTURES.
TENDERS OF LOANS on Debenture Bonds are now received

in sums of not less than 5007. , for any number ofyears not exceed-
ing Five Interest to be at the rate of 5 per cent. per annum, pay-

able Half-yearly, in London, Edinburgh, Glasgow, or in any Coun-
try Bank.
Tenders to be addressed to this Office, giving full name and

address of Lender. Parties may also communicate with Messrs.

Foster & Braithwaite, 68, Old Broad-street, London.

By order,

Caledonian Railway Office, Edinburgh,
D. RANKINE, Treasurer.

Feb. 25, 1848.

GLASGOW, PAISLEY, AND GREENOCK

LOANS.

The Directors can at present take LOANS ON DEBENTURES
for Three or Five Years. Interest Warrants, at the rate of 5 per

cent., payable Half-yearly in Glasgow, Greenock, Edinburgh,
London, or Liverpool, are attached to the Bonds.
Railway Office, Greenock,

March 18 , 1848.

NORTH STAFFORDSHIRE RAILWAY.
LOANS ON BONDS.

The Company are prepared to receive TENDERS OF LOANS
on Bonds, in Sums of not less than 500l . , and for periods not
exceeding Seven Years.
Interest to be at the rate of 5 per cent. per annum, payable

half-yearly.
Tenders to be addressed to the Secretary at this Office.

J. SAMUDA, Secretary.
Office, 28, Parliament-street, Westminster,

April 7, 1848.

NORTH
STAFFORDSHIRE RAILWAY.

NOTICE OF CALL.

FOURTH CALL, PER

CARLISLE, &c. TO EDINBURGH AND GLASGOW.
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Trains leave-

London......

p.m.

845

a.m. p.m.
-

8 45

a.m. a.m.
Birmingham 12.30 60

( 143)
or 12.30 1 45

Liverpool ....
Manchester..

745 10.40 3 25
3.23 755 10 50 3 35 323

Preston 515
Newcastle 5.30

9 50
11 0

p.m.
12.30 5 16 5 15 5 16
1 45 40 5 0

p.m. p.m.Carlisle 916 2 15 5 0 9 16 9 16 9 16
Arrive at- p.m. a.m. p.m. a.m.

1 45 8 0 9 40 1 30 1 45 1 30
155 815 10 0 140 1 55 1 40

Edinburgh .
Glasgow

The 8 30 a.m. Train from London and 1 p.m. Train from Bir-
mingham is a mixed Train, and takes private carriages. The
10 a.m. from London and 1 45 p.m. from Birmingham is first only.

N.B. No change of carriage between London and Glasgow.

Parties are booked to and from Bristol, Gloucester, Cheltenham ,
London, Coventry, Birmingham , Tamworth, Wolverhampton,
Liverpool, Manchester, Bolton, Preston, Lancaster, Kendal, Win-
dermere and Penrith.

By order.
122, Prince's-street, Edinburgh,

April 1, 1848.

NOTICE IS HEREBY GIVEN, that the Directors of the GREAT NORTH of ENGLAND RAILWAYNorth Staffordshire Railway Company have this day made a fur-
ther CALL of 24. 108. per Share (making 124. 10. per Share called

up on the respective Shareholders in the said Company, and have
appointed such Callto be paid on Monday, the8th day of May 1848,
to either of the under-mentioned Bankers, at their respective
Banking-houses, that is to say,-

Messrs. Glyn, Hallifax, Mills & Co., Lombard-street, London.
Masterman, Peters & Co. , 35, Nicholas lane, London.
Thomas Kinnersly & Sons, Newcastle-under- Lyne,

Staffordshire.
William Moore, Esq., Stone, Staffordshire.

The Manchester and Salford Bank, Mosley-street, Manchester.
The Borough Bank, Liverpool.
Messrs. Beckett & Co. , Leeds.

No Transfer of Shares can be allowed until the Call in respect
thereofhas been paid. Interest at the rate of 5 per cent. will be
charged on Calls in arrear.

By order of the Board,
J. LEWIS RICARDO, Chairman.
J. SAMUDA, Secretary.

28, Parliament-street, Westminster,

Friday, 7th April 1818.

COMPANY.

THIRD CALL ON THE 151. SHARES.

At a MEETING of the Directors of this Company, held at
Darlington, on Tuesday, the 21st day of March 1848,-

NATHANIEL PLEWS, Esq. in the Chair,-
It was resolved ,-That a CALL of 51. per Share be made on the

Holders ofthe 154. Shares in this Company, whichis to be paid on
or before Monday, the 17th day of April 1848 , to the Union Bank,
York, orto Messrs. Glyn , Hallifax & Co. , Bankers, London.
Interest at 5 per cent. will be charged on all Calls unpaid after

that day.
J. M. SPARKES, Clerk to the Company.

Railway Office, Darlington,
March 21 , 1848.

SCOTTISH MIDLAND JUNCTION
RAILWAY.

FINAL CALL of 21. 10s . PER SHARE on ORIGINAL STOCK,

Due 26th of April next; and

THIRD CALL of 21. 108. PER SHARE on NEW STOCK,

Due 10th of May next.

BOLTON, BLACKBURN, CLITHEROE tish Midland Junction RailwayCompany have made the aboveAND WEST YORKSHIRE

FOURTH CALL of 54. per Share, upon the B or Preference

Shares, making 234. paid.
NOTICE IS HEREBY GIVEN, that the Directors have made

a CALL of 54. per Share, payable by Two Instalments, viz., 31. per

Share on the 8th day of May, and 2. per Share on the 7th day of

June next, to any ofthe under-mentioned Bankers :-

London
Manchester Messrs. Cunliffes & Co.
Blackburn
Hull-The Hull Banking Company.

The Bankers are instructed to charge interest at the rate of 5

per cent. per annum, on all sums which shall be tendered after
the said 8th of May and 7th of June.

A Call Note will be sent to each Proprietor, which must be pre-
sented to the Bankers at the time ofpayment.
No Shareholder can transfer any Share until this Call is paid

on all the Shares held by him.

Blackburn, April 3, 1848.

W. H. HORNBY, Chairman.
FRED. WM. JAMES, Secretary.

NOTICE IS HEREBY GIVEN, that the Directors ofthe Scot-

noted CALLS upon the
of the Company; and

the Shareholders are hereby called upon to make payment ofthe

same into any ofthe under-mentioned Banks, viz. :-
Perth......fPerth Banking Company.

Central Bank of Scotland.
Dundee.... Dundee Banking Company.

Glasgow
S Union Bank of Scotland.

Edinburgh and Glasgow Bank.
Union Bank of Scotland.
Edinburgh and Glasgow Bank.

Edinburgh

Stirling.... Edinburgh and Glasgow Bank.

London.... Union Bank of London.
(Masterman, Peters, Mildred & Co.

Liverpool.. Bank of Liverpool,
Manchester National Provincial Bank of England.
Leeds...... Yorkshire BankingCompany.

Interest is charged on arrears,

By order of the Board,

Perth, March 27, 1848.
ROBERT D. KER, Secretary.

N.B. No Transfers can be recorded after the 5th of April till the
aboveCalls are paid.

IN PREPARATION.

PRICE 6d.

SEA and THE RAILWAY: their new
Relations set forth in a JAUNT along the MANCHESTER,

SHEFFIELD AND LINCOLNSHIRE RAILWAY to GRIMS:

BY DOCKS, by FELIX SUMMERLY. With Woodcuts by

D. Cox, Jun. , T. Creswick, A.R. A. , and R. Redgrave, A.R.A.

London : Longman, Brown , Green and Longmans.

SUTTON HARBOUR
IMPROVEMENT.

The Board of Directors are prepared to receive TENDERS
for carrying into effect the entirety of the WORKS proposed in
the IMPROVEMENT of SUTTON HARBOUR.

Detailed Plans, Drawings and Specifications will be deposited
for inspection at the Office of the Secretary, in Plymouth ; and at
the Office of Joseph Locke, Esq., 11 , Adam-street, Adelphi, Lon-
don, on and after Tuesday, the 11th of April next
The Tenders, enclosed in sealed covers, marked " Tender for

the Sutton Harbour Works," must be addressed to the Secretary,

at Plymouth, on or before Tuesday, the 2nd day of May.
The Directors will not bind themselves to accept the lowest

Tender. By order,

Plymouth, March 31, 1848.

CHESTER

ISAAC NICHOLS, Secretary.

AND

RAILWAY.

HOLYHEAD

EIGHTH CALL of 5. PER SHARE,

Making the amount called 427, 108. per Share.

In pursuance of a Resolution of the Board of Directors , Share-
holders in this Company are required to pay, on or before Monday,
the 24th of April next, a CALL of 5. per share, to either of the
under-mentioned Bankers :-

London- Messrs. Glyn & Co., Lombard-street.
Liverpool-Liverpool Borough Bank.
Bangor-Messrs. Williams & Co.

Interest at the rate of 5 per cent. per annum will be charged on
all Calls remaining unpaid on the said 24th of April.

By order,
61, Moorgate-street, London,

March 28, 1848.

EAST

GEORGE KING, Secretary.

LINCOLNSHIRE RAILWAY

COMPANY.

NOTICE OF CALL.

SIXTH CALL, 47. per Share, making 201. 108. called up.

NOTICE IS HEREBY GIVEN, that the Directors of the East
Lincolnshire Railway Company have this day made a CALL of
4. per Share, upon the respective Shareholders in the said
Company, and have appointed such Call to be paid on or before
Monday, the 1st day of May next, to Messrs. Smith, Payne &
Smiths, London, the Bankersof the Company.

By order ofthe Board,
GEORGE HUSSEY PACKE, Chairman.
JOHN DENNISTON, Secretary.

Company's Office, Louth,

April 1, 1848.

LEEDS, DEWSBURYAND MANCHESTER
RAILWAY.

TENTH CALL.

NOTICE IS HEREBY GIVEN, that a CALL of 51 is made

on each 501, Share in the Leeds, Dewsbury and Manchester Rail-

way Company, payable on or before the 17th day of April 1848,
and the Shareholders are requested to pay the same to any of the
under-mentioned Bankers :-

Messrs. Beckett & Co. , Leeds.

39
19
19

Wm. Wms. Brown & Co. , Leeds.
Glyn, Hallifax & Co., London.
Brown, Janson & Co., London.

The Bankers are requested to charge interest after the rate of

5 per cent. per annum on all Payments made subsequent to the
above date.

NOTICE IS HEREBY GIVEN, that in pursuance of the pro-
visions of the 24th section of the Companies' Clauses Consolidation
Act, 1845, the Directors have resolved to receive Payments from
Shareholders in anticipation of this and future Calls, and to allow
Interest after the rate of 5 per cent. per annum.

JOHN GOTT, Chairman ofthe Directors.
W. EAGLE BOTT, Secretary.

5, South Parade, Leeds, March 24, 1848.

MANCHESTER,
BUXTON, MATLOCK

AND MIDLANDS JUNCTION RAILWAY

COMPANY.

SECOND CALL.

17. PER SHARE, making 44. paid up.

The Board of Directors of this Company having resolved that a
CALL of 11. per Share be made, payable on the 15th day of May
next, Registered Holders are required to pay the same accord-
ingly, to any of the under-mentioned Bankers.
Interest at the rate of 5 per cent. per annum will be charged

upon all sums remaining unpaid after the said 15th day of May.
The 7th section of the Act, by which the Company is incorpo-

rated, provides that no interest shall accrue to the Proprietor of
any Share upon which a Call shall be in arrear, either in respect
of such Share, or any other Share held by the same Proprietor,

during such period as the Call shall remain unpaid.

Bankers.

London-Commercial Bank of London.
Bristol-National Provincial Bank of England.
Birmingham-Birmingham Banking Company.
Leicester-Pares' Leicestershire Banking Company.
Derby-Messrs. W. & S. Evans.

Liverpool -Bank of Liverpool.
Manchester-Manchester and Salford Bank.
Leeds- Messrs . Beckett & Co.

York-York Union Bank.
Glasgow-Royal Bank of Scotland.

G. H. CAVENDISH, Chairman of the
2HENRY TOOTAL, Deputy- Board of

Chairman Directors.

FRED. WRAGGE , Secretary.By order,
Company's Offices, Matlock,

April 7, 1848.
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PORT OF GREAT GRIMSBY.

Hafen von Great Grimsby.
PORT DE GREAT GRIMSBY.

NOTICE TO FOREIGN MERCHANTS [nzeige an Kaufleute und Waaren-Ablader im AVIS AUX NÉGOCIANTS, AUX
AND SHIPPERS.

The Dues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive

vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

Auslande.

Daß die Abgaben für Schiffe, welche die Decken zu Great Grimsby

einlaufen mögen, auf 10 pence per registrirte Ten niedergefeßt wordensind.

Aller Erwartung nach werden diese neue Decken gegen das Ende tes

Fahrs 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Docken werden den großen Verzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Zeiten, ausgenommen ein

paar Stunden beh niedrigem Waſſer nach den Springflüthen, zugänglich

seyn werden.
Der Hafen bietet eine Suflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur- Segenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne von Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und complet seyn .

agreement in the present session of Parliament, arrange-

SCOTTISH CENTRAL RAILWAY. ments will be entered into by the Edinburgh and Glasgow

NOTICE IS HEREBY GIVEN, that a SPECIAL GENE-

RAL MEETING of this Company will be held at Perth,

and within the Town Hall there, on Thursday, the 20th day

of April next, at 1 o'clock Afternoon, for the following

purposes :-

I. To consider the actions presently pending in the Court

of Session in regard to the Lease or Agreement entered into

between this Company and the Caledonian, Lancaster and

Carlisle, and London and North-Western Railway Com-

panies, bearing date the 21st day of October 1846 ; and also

the previous Acts , Resolutions and Proceedings of this

Company in relation to the said Lease, Agreement and

Actions, and especially the Resolutions of the General

Meeting held on the 20th of July last ; and to decide and

determine whether the said litigations shall be proceeded

with or finally abandoned ; and generally to come to such

resolutions , and to give such instructions to the Directors

in regard to the said matters, as shall be deemed expedient.

II. To consider and determine as to the Bill now pending

in Parliament , entitled " A Bill to enable the Scottish Cen-

tral Railway Company to lease their undertaking to the

Caledonian, Lancasterand Carlisle, and London and North-

Western Railway Companies," the draft of which will be

submitted to the Meeting ; and to approve or disapprove

of the said Bill.

By order ofthe Board of Directors,

Perth, March 9, 1848.

ROBERT D. KER, Secretary.

The Directors of the Scottish Central Railway Company

are anxious to impress on the Shareholders the necessity of

giving their careful attention to the questions which are to

be discussed at the Special General Meeting, of which notice

is now given ; and as these questions involve the most im-

portant and vital interests of the Company, the Directors

would feel wanting in the duty which they owe to them-

selves and to the Shareholders, were they not to state the

very decided opinion which they entertain in regard to

them. The Directors may sum up their views in a single

sentence-That , in their opinion, the prosperity of this

Company, and the value of the stock as a permanent in-

vestment, imperatively demand that the actions presently

depending should be put an end to ; that all attempts to

get free from the existing agreement with the Southern

Companies should be abandoned, and that the Shareholders

should exert themselves to the utmost to obtain for that

agreement the sanction of the Legislature. Their reasons

for arriving at these conclusions they beg very shortly and

articulately to state :-

1. The existing agreement by which the Central Company

is guaranteed in a minimum dividend of 7 per cent. on the

whole called-up capital, with the half of the surplus profits

which may arise from the working of the line, is a most

liberal and advantageous bargain, and ensures to the Share-

holders a larger return than , as the Directors are of opi-

nion, they can ever obtain under any other arrangement.

2. This large return is secured to the Central Company
by the ample guarantee of the Caledonian, Lancaster and

Carlisle, and London and North-Western Railway Compa-

nies, who are conjunetly and severally bound to the Central

Company for payment of it-a guarantee which , in the esti-

mation of the Central Board , is equal to that of the public

funds.

3. Besides the minimum dividend of 7 per cent . the Cen-

tral Company is also entitled to the half of the surplus

profits which may arise from the working of their line ; and

to give the Central Shareholders the most perfect assurance

of realizing from this source the largest possible return , a

preponderating interest is secured to them in the control

and management ofthe line. By the present arrangement,

the future management of the Central Railway is to be in-

trusted to a Board composed of twelve Directors, of whom

six are to be elected by the Central Shareholders alone, two

bythe Caledonian , two by the Lancaster and Carlisle , and

two by the London and North-Western Companies ; the

nomination of the Chairman and Deputy Chairman to be-

long exclusively to the Scottish Central section of the

Board,

4. The Directors believe the existing agreement to be

valid and binding on the Central Company both in honour

and in law; and of this they are very certain, that even if

this Company shouldsucceed in setting it aside , there is not

the slightest probability of the Legislature giving their

sanction, after such a breach of contract, to an agreement

with any other Company.

5. The Directors are also agreed in believing, that if the

sauction of the Legislature is not obtained to the existing

and Caledonian Companies for the settlement of their differ-
ences the inevitable result of which will be that the Cen-

tral line will cease to be an object of competition, and fail

in obtaining a guarantee from either Company.

6. The Directors would only further earnestly request

their Shareholders to weigh well and deliberately consider

the effect of putting an end to the existing agreement ; and

it is this-that the line, in that event, must be worked as

a separate and independent line, subject to all the risks and

contingencies incident to such a position ; while, on the

other hand. if the existing bargain is adhered to, a perma-

nent and substantial value, independent of all risk, is given

to the stock, such as, in the opinion of the Directors, there

is no chance of acquiring for it under any other arrange-

ment. The stock has hitherto stood high in the market ;

but the directors are strongly of opinion, that this is in no

small degree to be attributed to the guarantee from the

Southern Companies ; and that but for the expectation that

the present arrangement will be confirmed, its position in

the Share List would have been very different.

For these reasons the Directors earnestly but confidently

appeal for assistance and co- operation in carrying through

the existing most advantageous bargain, to all those of their

co-proprietors who have the same interests as themselves in

the prosperity of the undertaking, to whom the safety and

protection of their property is an object of importance, and

who have no other interests to serve than those of the Scot-

tish Central Railway Company.

DUNCAN, Chairman.

ROBERT BRUCE, Deputy Chairman.

JOHN MURRAY.

L. OLIPHANT.

JA. CONDIE.

WM. PEDDIE.

GEO. BUCHANAN.

ROBT. ROBERTSON.

JOHN STIRLING.

WM. MACDONALD.

JOHN ANDERSON.

ENERAL RAILWAY

ТПЕ

Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham -street,
Bolt-in-Tun , Fleet-street,

George and Blue Boar, Holborn,
White Horse, Fetter-lane,
Universal Office , Regent Circus,
Golden Cross, Charing Cross ,
Angel, Strand,
Green Man and Still, Oxford -street ;
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OFFICES.

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-

tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

ceived and forwarded for all Parts of England, Ireland and

Scotland.
In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, via Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPTINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 8 p.m. Mail Trains,viz. Boxes, Trusses and general Merchan.

dise received at the above Offices until 7 p.m. Solicitors ' and light

Parcels until 74 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol-

lowing morning (Sunday excepted), by the London and Birming-

ham Railway, at very reduced rates.

POST HORSES

(fortheconveyance of Carriagesarriving atthe Euston Station ) , are

always in readiness, at a charge of 108, 6d. including post-boy, to

any part of London (within 5 miles).

OMNIBUSES

to and from every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and lambro' Wharf,

Thames-street, by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.

AR-

MATEURS ET AUX CAPITAINES DES NAVIRES

ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais

par tonneau de registre.

Les droits de tonnage sur les Navires qui entrent les

On compte que les nouveaux bassins seront prêts à recevoir

les vaisseaux vers la fin de l'année 1849.

Ces bassins offriront des avantages bien decidés sur la plu-

part des autres de Mer de
Bibles à toute heure, excepté pendant une couple d'heures àla

marée basse, entems de maline.
Le Havre présente un abri en tout tems. Les communica-

tions par l'entremise des Chemins de Fer de MANCHES

TER, de SHEFFIELD, et des Lignes du comtéde LINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec

toutes les parties de la Grande Bretagne.

REAT

GRE

SOUTHERN AND

RAILWAY (IRELAND).

WESTERN

TENTH AND ELEVENTH CALLS.

£2 108. PER SHARE each, making £ 12 108. called
up on each Share.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-
lution passed by the Board of Directors, the Proprietors of Shares

in the Consolidated Capital of this Company are hereby required

to PAY & CALL of 24. 108. per Share, on or before Monday, the

10th day of April next, and another Call of 21. 108, per Share, on or

before Monday, the 10th day of July next, to any of the under-

mentioned Bankers,
According to the provisions ofthe Acts ofIncorporation , interest

at the rate of 4 per cent. per annum , payable half-yearly, will be

allowed on the amount of Deposits and Calls paid up until the

Railway shall be completed ; but should any Call remain unpaid

after the day above named, interest, at the rate of 5 per cent. per
annum, will be charged thereon ; and "no interest shall accrue to

the Proprietor ofany Share upon which any Call shall be in arrear
in respect of such Share, or any other Share to be holden by the

same Proprietor, during the period while such Call shall remain

unpaid." By order of the Board,

WILLIAM TAYLOR, Secretary.

3, College-green, Dublin , Feb. 29, 1848.

Bank of Ireland, Dublin.

Messrs. Glyn & Co., Lombard-street, London.

Manchester and Salford Bank, Manchester.

Bank of Liverpool, Liverpool.

Borough Bank, Liverpool.

All Shareholders wishing to pay money in anticipation of Calls
will be allowed interest on the same, at the rate of 5 per cent.
per annum, from the date ofpayment.

UNITED KINGDOM
LIFE ASSURANCE

COMPANY,

8, WATERLOO-PLACE, PALL MALL, LONDON.

97, GEORGE-STREET, EDINBURGH.

12, ST. VINCENT-PLACE, GLASGOW.

Directors.

James Stuart, Esq. Chairman.

Hananel De Castro, Esq. Deputy Chairman.

Samuel Anderson, Esq.
Hamilton Blair Avarne, Esq.
E. Lennox Boyd , Esq. Resident.

Charles Downes, Esq.

Charles Graham , Esq.

D. Q. Henriques, Esq.
F. Charles Maitland , Esq.
William Railton, Esq.
John Ritchie, Esq.

F. H. Thomson, Esq.

This Company, established by Act of Parliament, affords the

most perfect security in a large paid-up Capital, and the great

success which has attended it since its commencement, in 1834,

ITS ANNUAL INCOME BEING UPWARDS OF 92,0007.-

In 1841 the Company added a bonus of 2 per cent. per annum
on the sum insured to all Policies of the Participating Class

from the time they were effected.-The bonus added to Policies

from March 1834 to the 31st December 1840 is as follows :-

Sum Assured. Sum added to Policy.Time Assured.

£5,000 6years 10 Months.

5,000 6 years
5,000 4 years
5,000 2 years

£6-3 6 8
600 0 0
400 0 0

200 0 0

The premiums, nevertheless, are onthe most moderate scale, and

only one-half need be paid for the first five years where the insur-
ance is for life. No Entrance Money or Charge except the Policy
stamp. Every information will be afforded on application to the

Resident Director , 8, Waterloo-place, Pall Mall, London.

MEDICAL AND
LIFE ASSURANCE SOCIETY.

GENERAL

REPORT OF THE DIRECTORS,

Presented at the Annual General Meeting, held at the Society's

Office, on Thursday, March 2, 1848.

Having, at the Meeting held in January 1847, presented to the
Proprietors and Assured a very full account of the Society's

affairs, your Directors have but little to communicate on the pre-

sent occasion.
It may, however, be satisfactory to those now assembled to learn,

that, notwithstanding the increased and active competition arising
from theyearly establishment of manynew Life Assurance Offices,

the business of this Society still continues to advance.
In proof of this, it will be sufficient to state the following facts :
1. The number of Policies granted on the lives of Clergymen- a

class of persons generally distinguished for longevity, has been

greater during the year ending June 30th last (the period compre
hended in this Report) , than in any one year since the commence-

ment ofthe Society.
2. The Society's income, which was 116,387, in the year ending

June 30, 1846 , amounted to 122,9067 , in the year ending June 30, 1837.
3. The number of NEW POLICIES issued within the year has

been 513, and the amount assured thereby 257,079 . , being an in-
crease, both in the number of Policies and in the sum assured,

over those of any preceding year.
In conclusion , the Directors are happy to inform the Proprie

tors , that the Society has not in any degree suffered from the great

mortality which has prevailed of late throughout the Kingdom,
the claims, both in the course of the year cnding June 30, 1847, and
also within the six months endingwith December last , not having

equalled either in number or amount those ofpreceding years.

Tables of Rates and Forms of Proposal can be obtained of any

ofthe Society's Agents, or by addressing a letter to

GEO. H. PINCKARD, Resident Secretary.

Office , No. 99, Great Russell-street,

Bloomsbury, London.
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PRESENT STATE OF THE GAUGE QUESTION.

We have been favoured with a copy of the

following letter written by one of the ablest of

the authorities on the gauge question :—

You have asked meto recapitulate the principal

points in the narrative of the railway gauge question ,
in which you have taken so much interest. They

are about as follows :-In 1845 Mr. Cobden made

the following sensible motion, which met with gene-

ral support :-" That it having been represented to

this House by petitions from various public bodies,

as well as frommerchants manufacturers and others,

that serious impediments to the internal traffic of

the country are likely to arise from the breaks that

will occur in railway communication from the want

have not.
Of this 7,000 miles, about 1,000 are in- | would run a mile or two of railway along the

tended to be on the broad gauge. The present ses- shore. This line should be constructed for mili-

sion is thus evidently the last opportunity which will tary purposes alone. Long moving batteries,

ever be afforded of recovering the foolish mistakes mounted on railway carriages, should traverse

which have been made on the subject to which Mr. the whole distance, drawn by steam-engines.
Cobden's motion referred. The possibility of attain- The guns might be of enormous size, and fire

ing greater extreme speed on the broad than the
red-hot balls and shells . Such is the new

narrow gauge (without stopping, here to consider

the usefulness of such extreme speeds) has been species of line with which Mr. Malins would

decided by experience since the Commissioners re- encircle our harbours and places of embarkation.

ported against the broad gauge. The express train

on the 7 ft. gauge between London and Exeter, has,

during the last year, been travelling at 44 miles per

hour. The express train between London and South-

ampton over generally much worse gradients has

been, during the same period, performing the jour-

ney at the rate of 44 miles per hour. Since 1846,

we see that only 54 miles of broad-gauge railway

economy

The following extracts will serve to show the

spirit of Mr. Malins's paper, and to show what

appear to be some of the military uses of rail-

ways :-

must come,

" If an isthmus of a mile in width were suddenly

to arise between Dover and Calais, every man would

"We have ceased toat once see the danger, and say

of a uniform gauge, &c. an address be presented, have been opened, so that the expense of the altera- and practicable means of defence, raise troops,
be an island; fortify and prepare every possible

praying for the appointment of a commission to inquiretion of the broad to the narrow gauge, and the con- safety ; supplies would be voted without stint orincrease your ordnance, make every preparation for

whether in future private Acts for the construction

of railways, provision ought to be made for securing little more than when the Commissioners made their Gaul and Albion, men picture to themselves declara-
sequent attainment of uniformity, would be very measure ; but because old ocean still rolls between

a uniform gauge ; and whether it would be expedient estimate of one million. I need not tell you, that tions of war in due form-naval preparations—

and practicable to take measures to bring railways this outlay would be soon saved ten times over, not timely notice-Channel fleets -safety on former

already constructed, or in progress of construction, only by the suppression of a most expensive cause terms-England a stranger to the foot of foeman, as
into uniformity of gauge, and to inquire whether any

of detention in Parliament, but by the introduction she has been sincethe days of Pevensey and Hastings.
other mode of obviating or mitigating the appre- of a less expensive form of railway, and bythe great But banish such dangerous dreams, my countrymen,
hended evil could be adopted," &c. Commissioners

(viz., Sir F. Smith, Mr. Airy and Prof. Barlow) were

or the peril may be at your doors, and you may awakewhich is found to accompany the uninter-
appointed, they sat for several months, examined rupted use of continuous railways. This latter point to the sad reality too late. Every point of the coast

is now as open to attack as the supposed neck of landmany witnesses, and reported strongly on the follow is completely established by reference to the enor-
would be between Dover and Calais , with this differ-

ing points, on which the evidence was overwhelming :
mous increase in the operations of the clearing-house ence ;-the point to be defended would then be dis-

The importance, or rather the necessity, of uni- during the last year, a part ofthe railway system not tinctly known ; now we must be prepared at all

formity of gauge ; the practical superiority of the much known by the public, although of incalculable points. It may, perhaps,be conceded that, under the

narrower over the broader gauge ; the facility with mineral and goods waggons, all laden, were, by the of the French people, peace will not be disturbed on

utility. Last year upwards of three hundred thousand sway of the present prudent and calculatingmonarch

which uniformity of gauge might be obtained by clearing-house arrangements, passed from one com- light grounds ; but the age of that monarch renders
altering the broad gauge to the narrow, which might

be done under an expense of one million, without loads, every one of which, if the gauges of these lines will be, seems to be rendered doubtful by the reform

pany's line on to another's without touching the it probable that at no very distant date a change
and what the next form of government

stopping the traffic for a single day. Of forty-five had not been uniform, would have had to be shifted meetings held in so many important places, where
witnesses examined, only Mr. Brunel, his colleague twice. As each of these trucks holds on an average the king's health and name are studiously omitted.

Mr. Saunders, and their two subordinates, spoke in

favour of the 7 ft. gauge and of diversity of gauge. minerals would therefore have had to be shifted twice,
4 tons of load, one million tons of merchandise and Should a republic succeed, or, on the accession of a

The Commissioners proceed to recommend " that if there had not been uniformity of gauge on the ciliate the public spirit and affections by some deed
new monarch, should it be deemed necessary to con-

all lines in course of construction, or hereafter to be Northern railways. To say nothing of the cost of all of " glory," that would be the hour of peril to Eng-

authorized, shall be on the usual or narrow gauge ; this labour, any merchant can estimate that which land, should she leave her coasts and harbours, andand that it was desirable that some equitable means
should be found for defraying the expense of bringing would result from injury to the articles transhipped, the heart even of her empire unprotected as now !"

all lines already constructed onthe exceptional gauge
and from delay and consequent loss of capital, or in-

of 7 ft. to the general gauge." No sooner was the the case of the necessity of uniformity of gauge on
terest on capital, on the goods in transit. I would stake

Report out than the Commissioners were furiously this one fact, which Continental states have had the
attacked by Mr. Brunel's supporters. Deputations

of gentlemen, instigated by the active agents of the
sense to appreciate, and which we have not. It is

Great Western Company, waited on the ministers

(Sir R. Peel's ministry being then in a falling state) ,

and the consequence was, that an Act, called the

Gauge Act, was passed ; the preamble of which was

contradicted by the second clause, and which, of

course, settled nothing. The quarrel on the ques-

tion became most lucrative to numbers ofrailway

agents and others ; ( I am personally cognizant of

900,0007. thrown away, in this way, in the district

north of London and Bristol only) ; and it has con-

tinued ever since to occupy the committees of Par-

liament and the courts of law, and it is again to come

before Parliament this year. More money, in short,

has been spent upon it than would have sufficed to

attain uniformity of gauge twice over, and this ex-

penditure continues. The question has always been

argued on the narrowest ground by the partisans of

contending companies, each anxious to maintain

diversity of gauge, and only desirous that the break

a shame to see the interests of commerce and com-

mon sense sacrificed to the interest and clamour of

a railway company, and to the whims of a few first-

class travellers, in the way in which we have seen

they have been on this question of railway gauge.

Railway Literature.

A Plan for additional National Defences, in a

Letter to the Duke of Wellington and Her

Majesty's Ministers. By W. Malins, Esq.

This letter, written before the Revolution, seems

in many places almost prophetic. All that the

author then expected has since happened,

except invasion ; with this difference, how

ever, that it has come to pass before Louis

Philippe's death instead of after. The author

followed the Duke on the Peninsula in 1811 ,

1812 , 1813, 1814, and served in America till

The details of the proposed military railway

are given as follows :-

"A fleet of steamers carries anarmament so heavy,

that field artillery, if it could be concentrated in time

upon the coast, could not stand within range. Mar-
tello towers,though thickly studded on the vulnerable

points, could bring but few guns to bear on a given

point. Detached forts, without sufficient garrisons,

would be worse than useless ; for they would , if taken

by an enemy, form citadels for him. Guns upon the

open beach, like those six which obstruct the public

road on Brighton cliff, would avail but little ; and,

unless thickly placed along the shore, would be

avoided by an enemy approaching, until he could

turn or take them; a few detached guns , indeed,

would produce but little effect ; for if the invasion
is ever tried, it will be done in earnest. A few guns

will not turn the scale. It will be necessary there-

fore to possess the power of perfect and immediate

communication along the coast-to the harbours of

little use,
refuge and the points d'appui ; but this would be of

command, together with thepower ofalways bringing

unless the means of support were at

superior forces at the point attacked . The electric

telegraph will give the one, the rail the other. For

example, to defend Brighton, six 32-pounder guns are

ofgauge should be so placed as to protect them. So 1815. Having seen something ofwar and in- sea, and one up each cliff, east and west, or someimmovably fixed upon the cliff, four looking to the

vasion practically, he deprecates the postpone- whence every shot would tell upon the town, without
such arrangement. Steamers might take a position

ment of measures of defence till immediate fear being much injured by these guns. But suppose

shall paralyze preparation, and he suggests cer- these six guns or rather six of the heaviest pivot-

tain additional means of defence, easy of adop- guns, traversing not merely on the usual circle, but

that powerful trucks bearing the guns, gunners and

tion , and well calculated for the end .
ammunition, traversed the whole length ofthe townon

a rail below the cliffs, the guns, à fleur d'eau, throw-

ing red-hot shot and shells, -what steamer would

venture within their range ? If this could be done

with 6 guns, why not with 60, or 600, and the rail

extended not only the length of thetown of Brighton,

but from thence to Portsmouth on one side, and

Dover on the other ? What ships or fleets ofsteamers

would then venture to approachthe projectiles which

would be showered amongst them ? Arrest themthus

on the beach at any given point selected by them-

selves, and give your block-ships and fleets from the

ports of refuge time to come up in the rear, and

England will have little to fear from a second

the question has been treated, and so it will be treated,
until some independent member brings in a bill to

carry out the simple recommendations of the Gauge

Commissioners, the soundness of which all subse-

quent experience has confirmed. The following

facts show what change has taken place in the cir-

cumstances affecting the question since the Commis-

sioners reported in January 1846 :-

Narrow Gauge, Broad Gauge,
Miles of Railwayopen. Miles of Railway open.

1,844 274

1,213 54

In 1846...

Opened since

.. 328Totals, Jan. 1848 3,057

the mileage proportion of broad to narrow-gauge

railways having been in 1846 as 1 to 7, and being

now as 1 to 10. 7,000 new or unopened miles of

railwayhave been sanctioned before and since 1846,

some of which have been commenced, and some

The great means of defence suggested by

Mr. Malins is the construction of large railway

trains of heavy artillery. He instances the

means provided by Napoleon to defend his

vast preparations for invading England. Napo-

leon , he says, defended a line of coast by horse

artillery ; these gallopped to any threatened

point, instantly unlimbered, and told with fear-

ful effect on any object approaching the shore

from the low-shore level from which they fired.

To defend Brighton, for example, Mr. Malins
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appearance ofa fleet so handled. The power

of the railway in concentrating troops has been in

some measure appreciated ; but for a coast line of INSTITUTION OF CIVIL ENGINEERS. April 4.

defence it is quite unknown. The subject, however, General Meeting.-Mr. J. FIELD, President, in the

on careful examination, will be found to possess chair.- The second part of Mr. Jackson's paper ' On

many of the first elements of success-rapidity of the Engineering of the Rhine and the Moselle' was

concentration, unlimited mechanical power, equal to read. It consisted to considerable extent of a trans-

any weight of metal ; in short, all the advantages of lation of an account of the spurs, groynes and other

a ship, without its risks and uncertainties, and at a works onthe Moselle for restricting the dimensions

very small cost compared with the necessary number of the bed of that river and increasing the depth of

of steamers and ships to be kept in commission to the water, so as to enable the navigation to be carried

effect the same object . The coast line from Ports- on, which would otherwise be averted in the low-
mouth to Dover, lying conveniently for the French water seasons. It was shown that to effect this,

coast, is usually looked upon as the most likely to be numerous arms of the river had been dammed across

first attempted, also because it gives the readiest and allowed to silt up, the course had been straight-

access to our capital. This line should therefore ened, elbows had been cut off, and the convex

first be secured. I have not inspected the whole shores, after being silted up by deposits between the

line to offer any precise opinion of what would be groynes, were defended by an arming offascines, &c.

required, but I recollect sufficient to feel assured that Division banks had been established forthe inflowing

almost the whole extent between those garrisons is rivulets, so as to carry the gravel to greater distance

assailable. The chalk cliffs of Beechy Head, and down the stream . Rocks also were removed by

some other points, may be sufficient defence against powder, and general improvements to such an extent

the landing of troops ; but there are, I doubt not, were executed that the river was comparatively under

many gullies and low places in those cliffs , which the good control. The account of the Rhine was then

sappers and miners would render passable even for resumed, and, after detailing the various plans that

artillery in a couple of hours , if left undefended ; but had been proposed for ameliorating its course, giving

if a powerful brigade of 100 or 200 guns, of the numerous interesting and valuable tables of Blanken's

heaviest calibre, could be concentrated on any point, and Bolstra's experiments as to the tides , the in-
ready for boats, shipping, or steamers, as they came clination ofthe bed ofthe various rivers, the duration

within range, I leave it to nautical men to say how of the ebb and flow and average height of the river

many would be afloat by the time they came near at the time of new and full moon, the height of

enough to land troops. The rapidity of motion on various dykes above the extraordinary flood line, &c. ,

the rail would ensure this timely concentration, the paper finished with these general views :-"On
because the artillery would be conveyed at least four looking at the map of Holland , and tracing its various

times as fast as the steamboat, though favoured by streams, it certainly does not appear singular that

wind and tide. It is not necessary here to enter into frequent stoppages should take place in that country,

a minute detail of the plans proposed. The next whilst such occurrences are comparatively rare in

war will be decided by great guns. The Americans Germany ; for, as long as the Rhine retains its single

took us by surprise with them in the last. Light course, as at Emmerick, no obstacles, excepting

guns against steamer armamentswill be of little use ; elbows, stay the progress of the current seawards;

the rail alone can carry heavy guns quickly enough but, as soon as it divides at the Waal and Panner

to the menaced point of an open coast. It may be den Canal the evil commences and increases, accord-

sufficient briefly to observe, that it would be requisite ing to the number of arms and channels lower

to construct as near to high-water mark as possible a down. It is generally agreed that a river should

railway exclusively for ordnance purposes ; of such have as few outlets as possible, in order to allow it

strength as to bear carriages sufficiently strong to the more effectually to clear itself, and that the tide

resist the recoil of guns of the largest capacity, and should be admitted as far as possible, whilst, at the
carry their ammunition and appurtenances. Indeed, same time, the action of the winds should be dimin-

we would construct something like moveable block- ished ; again, that the more the surface- water ofany

houses, which should serve as well for the habitation

of the men on duty, so they would be always com-

fortable at their post, like sailors on board ship.

The broad-gauge engine carriages on the Great

Western are equal to 50 tons. Of course a railway

could be constructed much stronger than anything

yet accomplished ; but a carriage which would bear

50 tons on six wheels would be equal to three guns

of 5 tons weight, and three guns would ballast the

carriage sufficiently, it is presumed, to bear the

recoil of one pivot gun fired at a time ; if not, the

proper proportions and other matters could readily

be adjusted. Of course I do not presume to offer

any opinion upon the sort of gun to be used, but the

plan is applicable to the Paixhan or any other.

Mortars might be let down on the solid earth when

in use, and raised by hydraulic pressure when re-

quired to be removed from place to place. An upper

Hoor might be constructed over the gun-room, which

would serve for a rocket-platform, or loopholes for

musketry in case of close quarters ; but it would be

very difficult to get to close quarters with such a

brigade of heavy guns, and certainly could never be

done from the sea, except by surprise in a fog or by

night ; an opportunity which seems to have occupied

the especial attention ofthe Prince de Joinville.'

Napoleon's plan is thus described :---

"The nearest approach to this plan of defence was

that of Napoleon's, when concentrating his Boulogne

flotilla. The British cruisers were of course always

on the look out, and to avoid them the small vessels

of the flotilla ran in shore, and sometimes on shore ;

but even then our gallant tars followed, until Napo-

leon organized a coastguard of horse artillery, which

was always on duty along shore ;-directly a vessel

was in danger they galloped to the spot, down to the

water's edge, and by their horizontal fire afforded

effectual protection. What would they have done

with heavy guns and a rail to travel upon?"

Of course we are no judges of the means of

military defence, but these proposals seem to us

sufficiently plain and feasible to induce military

engineers to examine more closely than hereto-

fore the means which railways present of in-

creasing and economizing our means ofmilitary

defence ; and the public are certainly under

obligations to Mr. Malins for the experience and

ingenuity he has brought in aid oftheir cause.

river is abstracted the more quickly the sand will

accumulate ; and also that ifa cut be made it is usual

for ice stoppages to take place below it, so as to raise

the water level above ; and it is also agreed that if a

cut be made as capacious as the river itself, or be

permitted to increase to that extent, it will soon get

beyond control, whilst the sand will accumulate

rapidly, and that when openings exist in dykes the

ice gets into eddies, loses its velocity, and by degrees

closes up the passage below the opening, so as to

raise the water above. The question therefore to be

solved with regard to Holland and the system fol-

lowed there, in order to prevent breaches in dykes

and to save the better part of the country (taking

into account its weak marshy soil and its incapacity

to withstand any great force) is whether it be the

better plan to relieve the pressure on the dykes by

cuts and new channels and local floodings, at the ex-

pense of increasing the number of ice stoppages and

at the same time diminishing the velocityin the main

rivers, thereby greatly augmenting its liability to

accumulating sand. It is true, as already stated, that

the rivers are at present in such a condition that it

must be very expensive to effect anything of import-

ance, but the question is of such vital importance to

the port of Rotterdam, and the certainty of the

mouth of the Meuse at the Brielle in the course of

time closing up like that at Katwyk, if no improve-

ment be attempted, is so clear, that it is very much

this to prevent so great a flow of water from passing
to be regretted some steps have not been taken ere

out by the Hollands Diep to Hellvoet." The author

directs the attention of the Institution to this subject,

andsuggests the following points for the consideration

of the members :-" That the object to be aimed at,

in any steps which might be adopted for improving

the Meuse at Rotterdam, should be to protect and

strengthenthe shores and dykes likely to be operated

upon by the alterations ; to straighten all the curves

on the Leck, so as to lessen chances of ice stoppages ;

to separate the Waal and Meuse waters as much as

possible, and to lead off the former, together with

the Leck, into the sea by the Brielle ; to narrow the

Bresbosch channel (now divided) into one, regulating

the quantity of water ; to close the Krabbe, the

Noord and the Spry with sluice gates; and, for the

purpose of widening the outlet, to join the island of

causing the ebb water to act upon this island, and,

Rosenburgh to the main land at Vlaardingin, thereby

with increased velocity and an additional quantity of

water, attempting to remove the bar and shoals.”

-At the monthly ballot Messrs. F. C. Penrose,

R. Hughes, H. Curry, F. P. Smith and S. Woods

were elected as associates.

Official Papers.

REPORTS OF THE ADMIRALTY

(under 9 & 10 Vict. c. 106 ) , relative to applications for

Railway Bills.

Great Western (Branch from Slough to Windsor).-This

is to cross the river Thames about three furlongs above

Windsor, upon a bridge consisting of five arches, of 150 ft.
span each , enabling the structure to extend across the two
branches of the river, an islet , and the low grounds on

The soffit of the crown of the arches is to be 10 ft. above the

either bank, and with only one pier placed in the stream.

level of the greatest recorded flood, and 16 ft. above the sur-

face of the river in ordinary winter floods. The promoters

propose to cut off part of the islet crossed bythe bridge, to

afford a freer passage to the water. The Lords Commis-
sioners therefore give their assent to the measure , subject

to the provision that the company shall always maintain

the towing-path under the bridge and within the limits of

their land in a good and effective state.

Edinburgh and Perth.-This bill is to make a line from

North Queensferry, byDunfermline, to Perth . There are

four schemes before Parliament for communication between

North Queensferry and Dunfermline ; two take an inland
route and two skirt the shore. It has been their lordships'

desire to prevent railways occupying coast lines whenever

the same object can be attained by retiring the lines more

inland, which it would appear in this case may be done

without intercepting the communication between land and

water. Their lordships therefore recommend, as a general

measure, that permission be given in preference to the lines
In the present billwhich interfere least with the shore.

line be deviated landward of the pier marked No. 10 in the

they further recommend- 1 . That in crossing Toll Bay the

plan and book of reference, and that the whole area in-

closed should not exceed three acres within high-water

mark. 2. That at Queensferry and Inverkeithing Bays the

line be not carried seav ard of the black continuous centre-

way marked on the deposited plan without the previous

consent of the Admiralty. 3. That in the embankments in

Queensferry and Toll Bays such openings be left for the

passage of boats as the Admiralty shall previously ap-

prove of.

Edinburgh and Northern and Stirling and Dunfermline.—

The objects of the present bill are-first, to make a branch

from the pier at North Queensferryto the Dunfermline line;

secondly, to carry a branch from the same point to the east
pier of North Queensferry; thirdly, to make a branch to the
harbour of Inverkeithing. As in the evidence taken before

the surveying officer no sufficient reason has been assigned,

either on account of the nature of the ground or on the

score of expense, for not carrying the line more inland,

their lordships recommend-1 . That instead of skirting the
shore below high-water mark for 500 yards, the line be de-

Bay the line be restricted from cutting off more than three

viated inland of St. Margaret's. 2. That in crossing Toll

acres of the upper part of the bay, and if one pier bein-

closed, that sufficient access for boats to that pier be given.

3. That in crossing Queensferry and Inverkeithing Bays no

deviation be sanctioned seaward of the black continuous
centre line of way laid down on the parliamentary plan. 4.

That instead of solid embankment throughout Queensferry
Bay, three openings be left of 30 ft. span each , and 6 ft.

above high- water level of ordinary spring tides.

Edinburgh and Glasgow (Amendment and Branches,

No. 2).-The objects of this bill are-first, to make a line

from the Edinburgh and Glasgow main line to Port Edgar

and South Queensferry, on the Firth of Forth, with two

ferry, and the other to the pier at Port Edgar; secondly, to

branches therefrom, one to the harbour of South Queens-

make a line from North Queensferry to Dunfermline

thirdly, to abandon the whole or a portion of the branch

line to South Queensferry, authorized to be made bythe

9 Vict. c. 70. On the south side of the Firth the only works

that approach high -water mark are the branches to Port

Edgar and Queensferry. The Port Edgar branch traverses

the pier, and passes, for the distance of about 100 yards,
across the beach below high-water mark, encroaching about

20 yards within that line . The Queensferry Harbour branch

skirts high- water mark for a distance of 290 yards, and en-

croaches within it about 30 yards. As neither of these

branches will prove prejudicial to navigation , nor prevent
access to the shore, they have their lordships' assent. The

line on the north shore of the Firth begins at the Signal-

house Pier, passes for a distance of 260 yards across a small

rocky bay, dry at low water, and encroaches 100 yards

within high-water mark. Passing a short distance through

the land the line again skirts the sea- shore below St. Mar-
garet's, then crosses Toll Bay for a distance of a quarter of

a mile, encroaching 260 yards within high-water mark, and

cutting off an area of 154 acres. Within are three small

piers, one of which is used by coasting vessels. The line

then passes inland till it reaches Inverkeithing, when the

limit of deviation encroaches on high water for a distance
of 900 yards. As in the evidence before the surveying

officer no sufficient reason is assigned, either from thenature
of the ground or on the score of expense , for carrying the

for cutting off 15 acres of Toll Bay, or for inclosing the

line along the margin of the shore under St. Margaret's , or

three small piers, or for encroaching on Inverkeithing

Bay, their lordships recommend-1 . That the line be not

carried along the shore, but pass landward of St.Margaret's.

2. That in crossing Toll Baythe line be limited to inclosing

an area of three acres below bigh-water mark, including

3. That where the line is carried below the line of high-

only the Quarry Pier ; and that access for boats to this pier
be provided for on a plan to be approved by the Admiralty.

water mark, no deviation be permitted seaward of the black
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continuous centre line as laid down in the parliamentary

plan, without the previous sanction of the Admiralty.

Caledonian (Branch across the Clyde and Glasgow Station).

-The most important object of the bill is to carry a railway

across the river Clyde at Glasgow, below Stockwell Bridge.

Their lordships have already expressed their decided objec-

tion to a line crossing at the same site by the same company

in two former sessions ; and having received no further in-

formation calculated to alter their previous decisions , they

have therefore again to express their dissent to the con-

struction of any bridge across the Clyde at Glasgow below

Stockwell Bridge, as they consider the space between that

bridge and Glasgow Bridge should be left entirely free and

unimpeded for the use of the numerous small vessels fre-

quenting the port, and open to such further improvements

of the harbour as from time to time may become requisite.

Their lordships are further confirmed in their dissent to the

proposed interference with the Clyde below Stockwell

Bridge, as no sufficient necessity has been shown why the

same object could not be effected with equal advantage to

the public interest by a crossing above Stockwell Bridge.

Glasgow, Airdrie and Monklands Junction (Central Junc-

tion Branch).The object of the bill is to effect a junction

between the Airdrie and Monklands Junction line, on the

north side, and the joint line between Glasgow and

Paisley, on the south side of the river Clyde and city of

Glasgow, being a distance ofabout 2 miles and 1 furlong. It

is proposed to carry the line across the river, 1,000 ft. above

Hutchinson's bridge, and 1,900 ft. above Stockwell Bridge,

upon four arches, of 60 ft. span each , and on a line nearly

square to the course of the river ; the springing of the
arches to be 8 ft. above the level of the highest recorded

flood, and 25 ft. above high-water mark, and the soffit of
the crown of the arches to be 40 ft. above the same.

site of crossing being about 1,000 ft. above all the Glasgow

bridges, their lordships can offer no objection to the site of

crossing ; and they approve of the structure , as being well
considered for the free flow ofthe tides and floods, and the

further extension of the navigation when required ; and

their assent will therefore be given to the measure, on the

sole condition that the piers in the bed of the river, and on

each bank, be founded so low as to permit the channel

being deepened to 15 ft . below the high-water mark at ordi-
nary spring tides.

The

North British (No. 2) .- The object of this bill , as far as

the Admiralty is concerned , is to enlarge and improve that

portion of the Edinburgh and Dalkeith extending from Sea-

field to a point near the harbour of Leith (now worked by

horse power), so as to render it fit for locomotive engines.

This line skirts the sea-shore , from Leith Pier eastward , for

a considerable distance, and if adapted to locomotive power

would interfere materially with the free access to the water

now enjoyed by the public of Leith ; and should any part of

the beach adjoining the harbour be occupied by works con-
nected withthe line, the facilities for carrying on the exten-

sive timber trade of Leith would be much crippled. The
Lords Commissioners therefore object to any appropriation

ofthe beach to railway works, within certain limits of Leith

Harbour ; but assent to the scheme, subject to the following

provisions :-That within 4 furlongs of Leith Harbour no
railway works extend seaward beyond the line of way, as

indicated by the black line on the deposited plan, and that

within the same distance ample provision be made , to the

satisfaction of the Admiralty, for the transit of timber over

or under the railway.

Dunfermline and Queensferry.- The object of this bill is

to make a line from Dunfermline to North Queensferry,

with a branch to Inverkeithing Harbour. The importance

of a northern line communicating with Queensferry is suffi-

cient to justify the encroachments contemplated by this

bill, if restricted within the following limits : 1st, that

whenever the line is to be carried below the line of high-

water mark, no deviations be permitted seaward from the

black continuous centre line of way shown on the deposited

plan, without the previous sanction of the Admiralty ;

2ndly, that in the embankments in Queensferry and Toll

Bays, three openings be left , of 30 ft. span each, and 6 ft.

above the level of high-water at ordinary spring tides.

Londonderry and Coleraine (Deviation of Line and

Amendment of Act).-The principal object is to abandon

about 19 miles, between Londonderry and Coleraine , autho-

rized in the 9 Vict. (sess . 1845) , and to substitute another

line in lieu thereof, for a distance of about 21 miles. The

substituted line is to skirt part ofthe shore of Lough Foyle,

and to a considerable extent below high-water mark, cross-

ing eight small rivers and canals in its course. It appeared

on the preliminary inquiry, that about 4 miles of the new

or altered line had already been partly or entirely executed,

and that bridges over the river Faughan and Scots' canal

are already erected , and that a diversion of the river Muff

is now advancing to completion . Their lordships call atten-

tion to the circumstance of a great extent of railway being

constructed without the sanction of Parliament, and inter-

fering with their lordships ' jurisdiction without previous

assent being obtained , and that by so doing the intentions

of the Preliminary Inquiries Act have been frustrated and

evaded, and the 17th clause of the Railway Consolidation

Act has been disregarded , and that the promoters have fur-

ther subjected themselves to a penalty under 46 Geo. 3.

c. 153. With respect to the line itself, their lordships are of

opinion that it is not more objectionable than that for which

an Act has been already obtained.

Whitehaven and Furness Junction.-The object of this
bill is to deviate or extend the line from Silecroft to Fox-

field, and to cross the Duddon Estuary about 4 miles above

the crossing authorized by the Act of 1845. Also to make

branch railways to Whitehaven Harbour. No junction is
formed with the Whitehaven and Maryport in its present

state. The line, in passing through the town , crosses, by

arching, four of the principal streets leading tothe harbour,

and communicates with the New Tongue Pier by means of

a viaduct, which it is proposed to extend to the end of the

pier, at the height of 16ft . above its surface. The upper

level to be appropriated chiefly for the conveyance of

mineral traffic, as iron ore, lime, &c. , while the surface of

the quay is to be used for general and passenger traffic. In |

evidence laid before the surveying officer, berthage for

vessels can only be safely afforded on the south side ofthe

proposed viaduct , and that there it would be extremely

limited; also that considerable damage would be likely to

ensue, both to the intended structure and to vessels running

into the harbour, especially in westerly gales. Their lord-

ships would therefore only assent on the following condi-

tions :-1. That the company shall not be allowed an exclu-

sive right to any part of the harbour, or to encroach upon

its limits, or to make erections that will prevent a free

passage along the piers for the public at large . 2. That the

viaduct shall not extend above 80 yards along the New

Tongue Pier. 3. That the line do not deviate seaward of

the black continuous centre line, as traced on the parlia-

mentary plan. 4. That it shall not be constructed so as

to interfere with the approaches to the harbour as they at

present exist, and that the arches shall be of a sufficient

span and height not to impede , prevent or obstruct traffic.

5. That in case further accommodation for shipping, and

additional approachesto the harbour be required, archies

shall be of sufficient span to allow of such approaches being

made, or a provision inserted in the Act for their being
made, whenever required, at the company's expense. 6.

That the company shall not have any right to, or property

in, any part of the harbour, to the exclusion of the Steam

Navigation Company, or to the exclusion of any vessels

frequenting the harbour or piers. With respect to the

deviation at the Duddon Estuary, their lordships fully assent

to the crossing , as in every way preferable to that formerly

proposed ; but provision should be made in the bill for the

establishment of an opening bridge , in case at any future
time such be desirable.

WhitehavenJunction (Extension, Alteration andBranches) .

-The object of this bill is to form a junction between the

present Whitehaven station and the harbour, and also with

the Whitehaven and Furness Junction. The mode of com-

munication with the harbour, by a short line in connexion

with a timber viaduct on a high level along the NewTongue,

is in many respects similar to that proposed by the White-

haven and Furness plan. As regards the safety of vessels

running into harbour in westerly gales, and the limited
berthage alongside the pier, the plan now proposed is open

to the same objections as that of the Whitehaven and Fur-

ness : it is further to be remarked, that with respect to in-

terrupting the communications between the town and har-

bour, the line crosses several thoroughfares at a height less

than the parliamentary requirements. Their lordships

therefore can only assent to the bill on similar conditions

to those imposed on the Whitehaven and Furness, as above

stated. With respect to the proposed alteration of roads
connected with Workington Harbour, as it appears it will

not interfere with the traffic between the two harbours,

their lordships assent to the proposal of the companyto

stop up the crossing mentioned in the appendix to the
printed evidence.

CORK AND BANDON.

Engineer's Report for the Meeting, Feb. 9 (p. 136).

I have the honour to report, for the information of the

proprietary at the approaching meeting, that since August

last all operations on the works have been confined to the
Bandon half of the line. The works on this portion con-

tinued in active progress until the commencement of the

autumn, when several unforeseen circumstances arose,

beyond my control, that considerably retarded the execu-

tion of the works, the particulars of which you are fully

acquainted with . I have much pleasure in stating that the

works have not been injured by the heavy rains and floods

of the month of December last , and that they continue to

afford satisfactory evidence of their permanent and sub-
stantial character. Great difficulty has existed in com-

pleting the arrangements for obtaining the lands of Clog-

heenavodig, and remaining part of Cloughmacsimon, situ-

ated near Bandon ; but I hope the possession will shortly

be procured, and the works thereon commenced. These

lands, besides a short length required at the Ballinhassig

station , making in all an extent of not more than three

quarters of a mile, are the only portions remaining to be

purchased for completing the line and terminus on the
Bandon half of the railway.

The following statement is descriptive of the progress and

present conditions of the works on the line :-

Bandon end, No. 6 Division.-This contract, which ex-

tends from the terminus at Bandon, is about 2 miles 5 fur-

longs in length. The principal earthworks remaining to be

completed are the formation of a low embankment near

Bandon (the land for which is not yet obtained ) , and the

slopes of the open cutting at Curranure. The mail coach

road bridge at Ballylangley is finished , except the parapet

walls. The formation of the road approaches remains to be

executed. The ballasting on this contract is completed for

about 1 miles in extent, and ready to receive the rails and

sleepers. The permanent fencing is nearly finished for a
length of 2 miles.

No. 5 Division.-The length of this contract is about 3

miles. The principal earthworks yet incomplete are the

excavations at Rockforest, and the formation of the em-

bankment near the river Brinny. The Kilpatrick tunnel is
finished to the full size area throughout. The masonry

fronts are also finished , except the coping courses. The

stone arch bridge over the river Brinny, and also over the

mail -coach road, require only the parapet walls to make

them complete. The construction of the timber super-

structure ofthe Bandon river bridge has been suspended by

the contractor for a few weeks, on account of the present

unfavourable weather for proceeding with the work. One

of the four large trusses is completed and the strength of it

has been satisfactorily tested : the other three trusses are

in a forward condition. The permanent fencing is in an

advanced state, and a large quantity of ballast has been

deposited on the line.

No. 4 Division. The extent of this contract is about
3 miles 7 furlongs. The principal excavations remaining

to be completed are the open cuttings at Ballyholeen and

Goggin's Hill. The public road bridge at Coolatooder, and

an accommodation bridge at Ballyholeen, the arches of

which were not commenced in August last, are now com-

plete , with the exception of parapets. The viaduct over the

ravine, at the west end of Ballyholeen , is also complete,

except parapets. The west piers ofthe viaduct at the half-

way are up to the springing level of the arches, and the

contractor is now proceeding with the east piers, which

have been delayed in consequence of the trouble that en-

sued in procuring possession of the land which has been

recently purchased. The permanent fencing, as well as the

depositing of ballast on this part ofthe line, are being pro-

ceeded with. For the better understanding of the actual

progress made in the construction of this half of the line, I

would explain that the total quantity of excavations from
open cuttings on the above three contracts amounts to

350,000 cubic yards, exclusive of road approaches to the

bridges and crossings, and the Kilpatrick tunnel ; of this

quantity about 273,000 cubic yards have already been exe-

cuted. The total quantity of rubble masonry also required

on this part of the line, exclusive of stations and terminus,

is about 32,000 cubic yards , in which not less than 26,500

yards have already been performed. It is therefore appa-

rent that the small proportion of excavation at present

incomplete is comparatively unimportant, being only one-

fifth of the total quantity, and which principally consists of

side slopes in open cuttings. The proportion of masonry

also remaining to be completed is not more than one- sixth

of the whole quantity required , a large portion of which is

comprised of parapets to bridges.

Cork end . The only work at present in progress on this

half of the line is the sinking of the working shafts of the

tunnel at Goggin's Hill, which is situated immediately on

the Cork side of the Ballinhassig station. These shafts have

been but lately commenced. In order that the progress

made, uptothe present period , on this portion of the line,

mightbe rightly understood , I would remark that there have

been about 40,000 cubic yards of excavations from open

cuttings already performed , as also 5,500 cubic yards of
masonry in bridges and viaducts. The cost of all the land

yet remaining to be purchased, in order to complete the

railway from Goggin's Hill tunnel into Cork, is estimated by
your late valuator at about 4,8002. , which is exclusive of the

land requisite for the terminus at Cork. C. NIXON.

Company's Offices, Cork, Jan. 26.

MIDLAND GREAT WESTERN.

Engineer's Reportfor the Meeting, March 31 (p . 263) .

The opening of the ten additional miles to the Kinnegad

station, as promised at the last general meeting, having

satisfactorily taken place, I have little to report on that

section of the works beyond the fact that the traffic has

been conducted with perfect safety during the most trying

months of the winter ; and the earthworks having stood so

severe a test may now be considered as quite consolidated.

I have great pleasure in the reflection that no accident of

any kind has occurred in the working of the 36 miles now

opened , and Iam now quite prepared for any additional rate
of speed that may be considered desirable. The restrictions

laid during the winter months on the works beyond the

Hill of Down being now removed, I have organized an

active resumption of operations in that district ; and, as the

worksprogress very favourably, I hope to be able to opento
Mullingar in the course of the ensuing summer. There are

only three bridges to be built, and 135,000 cubic yards of
earthwork to be excavated between the Hill of Down and

Mullingar ; the chief exertion to be made will be in the

ballasting and laying of the rails on the whole extent of 14

miles, which operation is now in progress. Five locomotive

engines have been delivered since the last meeting, making

eleven in all, and six more are in course of construction,

which will be sufficient for working the line to Mullingar. I

believe the present stock of carriages to be adequate to the

same purpose, and all the new stock necessary will be to
accommodate the increased traffic for cattle and mer-

chandise. It is almost unnecessary for me to dwell

on the great importance of reaching Mullingar as a

present terminus , and also as a point of convergence

for the traffic coming from the directions of Sligo

through Longford , and from Galway through Athlone.
In an engineering point of view, the desirableness of com-

pleting the works and opening the line during the summer

months is most obvious , as we always find the cost ofmain-
taining a railway, for the first six months, when opened at

that season, considerably less than when the traffic com-

mences in winter ; and I feel persuaded that shareholders

will have no cause to regret any efforts required from them
to enable you to place their line on so improved a footing

as the opening to Mullingar will certainly produce ; economy
in working cannot be fully accomplished until the line is so

extended. The erection of coke ovens having received your

sanction, I expect to obtain from their use a better and

much cheaper coke than we are now using ; and as this is a

most important item in expenditure, a considerable saving

will thereby be effected . The permanent line , which is now
nearly ballasted, will be a very cheap one to maintain. The

double line out of Dublin for 15 miles is nearly completed,

and a considerable portion of it is now in use. This will
admit ofa more convenient arrangement for the futurework-

ing of the trains. You will be pleased at the appearance of
your terminus-roof, now that the temporary undersheds

are removed. Its loftiness and extent of span make it very

superior to any other I have seen ; the space beneath is well

lighted, and can never be impeded with clouds of steam,
which is often the case in some of the largest stations for

want of height and ventilation. The covering of the roof

being wholly of galvanized iron (with the exception of the

glass in the skylights ) will require no repairs.
G. W. HEMANS.

IRISH SOUTH-EASTERN.

Engineer's Reportfor the Meeting, March 30 (p . 263).
The present state of the works on your line is as follows :

-The first contract, which extends from the junction ofthe
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Great Southern and Western at Carlow, to the Borris-road

at Bagenalstown, a distance of 10 miles, is in a very for-
ward state. The whole of the fencing, with the exception of

2,000 lineal yards, is completed . The excavations and em-

bankments, which amounted to 237,600 cubic yards, are

executed, with the exception of 60,000 cubic yards, which

will be completed in next month. More than half the whole

extent ofthe contract is ballasted, and nearly ready for the

rails. All the contract bridges, of which there are twenty,

are completed with the exception of two. The lattice iron-
work has also to be executed on the stone abutments at

Green-lane, Stapleton and Palliton roads, near Carlow ; but

as these are nearly ready, and can be put up in a few days

after they are delivered , I expect these three bridges will be

completed bythe end of next month. Two accommodation

bridges are in hand , and will be completed in a fortnight.

All the rails and sleepers are provided, and as soon as the
cutting machine for the sleepers and the proving benches

forthe rails are completed, the work of laying the permanent

way will be commenced ; and unless some unforeseen acci-

dent occurs which cannot be calculated on , I am quite con-

fident the line can be opened for public traffic to Bagenals-

town in the month of May, as six weeks from the present
time will be quite sufficient to lay the rails and erect the

turn - table and necessary sidings and crossings at Bagenals-

town. The permanent goods stores and stations will also be

so far advanced by that time as to give means of carrying

on the traffic without having recourse to any temporary

buildings beyond that of an engine-shed for two or three

engines, which may be put up in the cheapest manner , as

it will not be required after the line is opened to Kilkenny.
On the second contract, which extends from the Borris-

road at Bagenalstown to Rathcash, in the county of Kil-

kenny, and the junction with the Waterford and Kilkenny,

a distance of 124 miles, the following works have been exe-

cuted, viz. , 8,000 lineal yards of fences, and 76.300 cubic

yards of excavations. The abutments and piers of the

Barrowviaduct are carried up to the springing of the arches.
TheWells-road and Shankhill-road bridges are finished , and

a large quantity of materials are provided for completing

the Barrow viaduct and the other bridges. All the works

on this contract still to be done are light, and could easily
be completed in four or five months. J. MACNEILL.

NEWRY, WARRENPOINT AND ROSSTREVOR.

Engineer's Reportfor the Meeting, Feb. 18 (p . 136) .

I have the honour to submit to you, for the information

of the directors, the following Report on the state and pro-

gress of the works on the Newry, Warrenpoint and Ross-

trevor. The embankments through the slob lands adjoining

the Newryriver are in a very forward state, and that portion
between the rampart and Green Island, a distance of about

one mile, I expect will be closed in the course of a month .

I have much satisfaction in stating this fact, as I had been

led to anticipate some difficulty in the construction of this

portion of the line. The retaining walls and excavations

through the demesne of Narrow Water are completed, and

the public road diverted at this point, as originally intended.

The embankments also in this neighbourhood are progress-

ing rapidly, and present no difficulty in their construction.
From the arrangements which the contractor has made with

the landholders in the neighbourhood of the line for pro-

curing the necessary material for the formation of the em-

bankments, together with the very efficient working plant

on the line, he is in a condition to accelerate the progress of

the works, should the directors deem it expedient to do so.
Jan. 22. J. GODWIN.

ULSTER .

Engineer's Reportfor the Meeting, March 30 (p . 263) .

The ordinary working of the line affords me no topic for
observation, as it is carried on with great regularity, and

the working stock and permanent way are generally in ex-

cellent order. On the 1st inst. , a single line between Porta-

down and Armagh was opened for public traffic ; and in

the course of a few weeks the second line, which, from the
nature of some of the embankments, was not then in a

condition rendering it prudent to bring it into operation at

the same time, will also be in use. It is very satisfactory to

me to be able to state that the whole of the works are well

and substantially constructed .
March 23.

J. GODWIN.

Progress of Works.

CHESTER AND HOLYHEAD.- This line is rapidly

approaching completion . Last week a party of

directors, accompanied by the principal officers,

inspected the line from end to end , in order to deter-

mine the period when it may be opened throughout.

With the exception ofthe passage of the Conway and

the Menai Straits, the whole distance was traversed.

The trip from Chester to Conway, 45 miles, was per-

formed, including one stoppage of four minutes, in
1 h . 17m . All the preparations for raising the

Conway Bridge are now completed . Between Conway

and Bangor everything is ready for opening . The

Britannia Bridge across the Menai Straits is in active

progress, both as respects the masonry and the tubes.

The pier on the Britannia Rock, upon which the

completion depends, is now about 55 ft. above high

water mark, leaving 50 ft. still to be added to com-

plete it to the tube level. More than half the iron

work of the tubes is finished. From the Menai

Straits to Holyhead, 22 miles, was traversed by the

locomotive engine and train in 55 minutes. The line

presents almost a singular instance of a contract of

that extent being delivered over by the contractor to

company in a finished state on the very day

fixed by the contract. At Holyhead the improve- | viaduct, of six arches, in the immediate vicinity ofthe

ments made in the old harbour, and the arrangements terminus (commenced only a week or two ago) is

for proceeding with the new harbour were inspected. already nearly half built. On the Midland Junction

The result of the inspection was so satisfactory as to the viaduct that spans the line at Dovecotland is

determine the directors in opening the line through- nearly finished , while those on the Glasgow and Crieff

out to Holyhead as soon as the Conway is passable, roads, as well as the bridge over the Dunkeld road,

which it is expected will be by the 1st of May. are ready for the commencement of the arches, the

Pending the completion of the Britannia Bridge, the wooden centres being already put up on one or more

traffic will be conveyed by the common road, and of them. The Edinburgh and Northern, in its course

over the suspension -bridge, a distance of about 3 from Newburgh to where it will cross the Earn, in

miles. the immediate vicinity of the tunnel, is likewise

greatly advanced ; while the bridge over that river is

at last commenced, and proceeding favourably. At

the general terminus, where nothing has been doing

for some months duringthe winter, the whole is again

bustle and animation.

EDINBURGH, LEITH AND GRANTON (Leith Harbour

Improvements).-Operations are at present in pro-

gress, says the Scottish Railway Gazette, for the

removal of a portion of the massive sea- wall which

forms the northern boundary of the Wet Docks,

Leith, preparatory to the commencement ofthe new

dock for steam-vessels. A considerable breach has

already been effected in the wall at the building- yard

of Rose & Son, but the substantial construction of the

masonry renders its removal a work of much diffi-

culty, and the foundation stone of the new works

will not in all probability be laid for a month or two.

The plans have been prepared by Mr. J. M. Rendall ,

of London, in accordance with which the present

eastern pier is to be extended 1,000 ft. , on a scale

similar to the present portion . The western break-

water is to be carried out 600 yards, inclusive of a low

water landing, at the extremity of which the depth

ofwater at the lowest ebb will be 8 ft .; and it will

run almost parallel with the pier, thereby confining

the channel of the harbour, which it is proposed to

dredge, so as to have 6ft. at low and 24 ft. at high

water spring tides. The extension is to consist of a

wooden platform, on piles, capable of bearing a line,

which will cross the docks by the present draw-

bridge, and form a junction with the Edinburgh,

Leith and Granton at the station in Commercial-

street. The entrance to the harbour will then be

200 ft. wide, and will face north north-west. Thenew

dock is to be situated to the northward of thepresent

east dock, and will be 700 ft . long and 300 ft. wide,

with 1,900 ft. of lineal wharfage. The entrance,

whichis from the harbour, is to be 60 ft. wide, and the

dock will be excavated to admit fully 21 ft. of water

at the lowest neap tides.

GREAT NORTHERN.-The loop line will soon be

completed, at least that part of it lying between

Lincoln and Boston. The station at Lincoln, says the

Lincolnshire Chronicle, has been commenced, and the

new hotel is finished. A dispute between the Great

Northern and the Grimsby has led to the stoppage of

the works of the Lincoln and Rasen branch, at Lin-

coln, which the citizens regret, as they hoped to have

been enabled to visit Cleethorpes frequently during

the bathing season, through the accommodation of

this line.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE

(Grimsby Docks) . We have reports before us of the

progress of these important works, which state that

the coffer dam is now nearly completed, as well as

the wharves. We may hope that the platform for

examining the works is rather more safe than it was

in the autumn, especially as many visitors may now

be expected . The iron tubs are fixed in the dam ; the

sluice is nearly finished , so as to be ready for action

when the piling has been closed up. The foreshore

is to remain in its present state, as the excavations

from the docks will not suffice to level up the whole

of the reclaimed mud to the height of the dock

walls . It is hoped that the water will be entirely

excluded before the end of this present month, when

the masonry will proceed with all speed . The docks,

when finished, will be one of the grandest feats of

modern engineering, and we fully expect to see them
overflowing with shipping, even in the first year after

their completion .

NORTH KENT.- The work at Gravesend and its

neighbourhood is progressing rapidly, andthe cutting

through the town will probably be completed in a

few weeks. A temporary station is to be erected in

the heart of the town for carriages between Graves-

end and Chatham, as the present station is at a very

inconvenient distance . We have been informed, says

the Maidstone Journal, that the whole line will be

opened from Chatham to Greenwich by the end of

August ; but this may reasonably be doubted, seeing

that there is a vast portion of the line between

Gravesend and Greenwich to be yet completed.

PERTH LINES.-The works converging at Perth

are at present in a state of rapid progression . The

bridge connecting the Dundee and Perth with the

city is now making an appearance at a distance, the

main portion of the piles being already driven across

both channels, and the intervening island, from side

to side of the river. On the Central line the Friarton

cut is advancing ; the viaduct at the Edinburgh road

is in a state of great forwardness ; the bridge ofthree

arches at Craigie Burn is completed, and another

SOUTH DEVON.-Mr. Brunel and several members

of his engineering staff were at Laira , on the 31st

ult. , inspecting the station and the works. It is

reported, says the Plymouth Herald, that a locomo-

tive engine will run down the line from Totnes to

Laira in the course of next week. The posts are being

erected on the line for the electric telegraph.

WILTS, SOMERSET AND WEYMOUTH. -The works

from Thingley to Melksham and Bradford, and to

Trowbridge, Westbury and Warminster are in active

operation, and the line is expected to be opened to

each of those places during the ensuing summer.

There is no prospect of anything being done on the

line to Devizes. The reason assigned is, says the

Devizes Gazette, that influential persons still seek to

alter the proposed entrance to the town ; and the

non-influential, which comprise, in this matter, 999

out of every 1,000 of the inhabitants, appear quite

content with this reason. There was a talk some

time since of convening a public meeting to find out

who those influential persons were, but it has ended

in talk.

FOREIGN.

PARIS AND STRASBURG .- The directors publicly

announce that the works have not been interrupted,

and that the Minister of Public Works has given

orders to have the utmost activity imparted to the

works between Paris and Epernay. The bridges and

tunnels are almost terminated, and the works are

entirely finished on a length of 75 kilometres (about

47 English miles). The company, says Galignani, is

now beginning to lay down the rails. All the rails,

chairs, &c . , are every day being delivered, and the

locomotives and carriages will be ready in a few
months. The whole distance between Paris and

Epernay, being 140 kilometres (87) English miles), will

be in a condition to be opened to the public in Sep-

tember. It will not be necessary, it is announced, în

order to arrive at that result, to make any new call .

Accidents.

SOUTH DEVON.-April 1.-A man employed to at-

tend to the grooves of the atmospheric near Powder-

ham Point, was run over by an afternoon train and

killed. He was supposed to have fallen asleep on the
line.

Law Entelligence.

March 30.-At the BANKRUPTCY COURT, in re the

Tring, Reading and Basingstoke, it was argued as to

whether the solicitors of a company, to whom shares

have been allotted , became partners in that company.

(The meeting was for declaring an adjourned and final

dividend . ) Mr. Cooke for Messrs. Hill and Everitt,

the solicitors, sought adebt of4,406l . 17s. 6d . , due to the

claimants for expenses.-His Honour was of opinion

that the act of one ofthe partners bound theother, and

as they were cognizant of the whole proceedings,

they could not claim as creditors.-The proof was

rejected.

March 31.-In the same Court, his Honour sus-

pended the certificate of D. P. Gamble, described

as an electric telegraph manufacturer, in Exchange-

buildings, for nine months. The amount of debts

and liabilities was about 7007. , and the assets were

comparatively large. The main ground of opposition

was that the bankrupt had misrepresented the

position of his affairs to a creditor.

March 31.-On the HOME CIRCUIT, in re the Surrey

Iron v. Chaplin, this was an actionby the proprietors

of the old tramway between Croydon and Wands-

worth, to compel the purchase . In 1845 there was a

negotiation for the purchase of the tramway, there

being at that time some intention of using it as alink

to connect the South-Western and the Brighton.

Only a portion of the agreed purchase-money was

paid, and the present action was brought to enforce

the original agreement.-The jury found for the

plaintiffs.

LIBEL.-April 4.-Onthe same Circuit, in re Chad-

wickv. Archer, this was an action for libel. The plain-
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tiff was the chairman of the North Wales, and the

defendant had formerly been in the service of the

company, and on being removed he published a

pamphlet, entitled ' A Black Book with a White

Face, ' in which he made a variety of charges against

the plaintiff, connected with the management.-The

jury found for the plaintiff damages 1007.

March 29.-On the MIDLAND CIRCUIT, in re Cox

v. the Midland, on the 8th of February 1847, one J.

Higgins, at the Whitacre station, where the train

divides for Hampton and Derby, had taken a ticket,

and was upon the platform. When the train was on

the move, Higgins was about to open the door of a

first-class carriage. The station-master ran to himand

told him he must not get in there. Higgins was

about to get on a truck, when, the ground being slip-

pery from snow, he fell, and the carriages passing

over him fractured his thigh. He was conveyed to a
place where he could be attended to . The surgeon,

however, who attended him thought the case of such

importance that an hospital surgeon should be

called, and sent for Mr. S. Cox, from Birmingham.

Higgins brought an action for compensation for the

loss of his limb, amputated at the thigh bone. The

company agreed to pay 150. Mr. Cox now sought

for nine attendances, at three guineas each. The

company did not deny the reasonableness of the

charge , but denied agency, and the authority of
another surgeon to make a special contract on their

behalf. Subject to that point the jury were directed

to find for the plaintiff.-A similar course was taken

with reference to two other cases, involving a sur-

geon's and a tavern bill .

On the occasion in question Comby had to drive a

train from Paris at 8 p.m. The engine to be employed

was at a distance from the carriages, and in order to

attach it to the train, it was necessary to run over a

portion of the up line to Paris. Comby found no one

at the point, where the lines cross, to put the engine

onthe other line, and hedid so byhimself, whenat that

moment the up train from Paris arrived , and camein

violent collision . Comby was seriously injured , and

several of the passengers were hurt. The Tribunal

acquitted all but Comby, condemning him to two

months' imprisonment, and a fine of200f. M. Periere

was declared civilly responsible for the payment of

the fine and costs.

We

Although these bills represent a debt of the Rouen and the

Havre, still, as long as they bear our endorsement , they
entitle the holders of them to come to us and demand pay-

ment. With grief we declare it , these bills bearing our

signature are our debt, and they are the sole obstacle to

prevent us from resuming our payments. We think it right,

however, to observe to you that the Rouen and the Havre

have comprehended the gravity of our situation, and that

they are doing all that lies in their power to shorten the

period when these bills will no longer weigh on us.
await with anxiety the result of their proceedings, and we

trust that it will turn out favourably for us. Should it,

however, be otherwise, the Rouen and the Havre would be

bound to reimburse us, in a space of time more or less pro-

longed, to the amount ofthe sums which we should have to
pay to the holders of their bills. You perceive , therefore ,

gentlemen, that if the reimbursement of these bills has

placed us under the necessity of suspending our payments,

that same reimbursement, although it may for some time

impede our liquidation, cannot in any case cause a real

state- injury to our creditors . We declare with satisfaction that

LAFFITTE , BLOUNT & Co.-So largely and specially

connected with the French lines was this well-known

banking firm, that we feel assured the following

ment of their affairs, read tothe meeting of creditors

on the 27th ult. , will be highly interesting to the ma-

jority ofour readers :-

Gentlemen ,-The political and financial crisis which has

overturned public and private credit, has placed us under

the painful necessity of suspending our payments. We have

succumbed to the effect of circumstances beyond all human
prevision, and in consequence we think that we are entitled
to appeal to your indulgence. Our banking - house, from its

foundation to the day of the revolution, had progressively

advanced in prosperity. Our operations had acquired a
great developement , and everything led us to hope for happy

results. You are aware, gentlemen, that our firm had
largely co-operated in the establishment of great industrial
undertakings ; you know that we took a large share in the

creation of the Rouen, Havre, Boulogne, Dieppe, Northern

and Lyon lines.
LIABILITIES OF PROVISIONAL COMMITTEEMEN.bility in which we found ourselves of paying and renewing

Our suspension was caused bythe impossi-

On the same day, on the same Circuit, in re Wright the bills falling due at fixed terms of the Rouen and Havre,
v. Holden, the plaintiffs, the proprietors of the Mid- issued with our endorsement and through our intermedi-
land County Herald, sued a provisional committee- ation. You are not ignorant, gentlemen, that the Rouen

man of the Avon and Severn Valley (defunct) scheme and the Havre had been authorized to issue engagements
to order, to the amount of the sums which theywere allowed

for 371. 10s. , for advertising. The defendant was
to borrow. These engagements were bound to be converted

shown to have applied by letter to have his name into bonds, whenever circumstances should permit the debt

inserted in the provisional committee, and to have to be consolidated at a suitable rate. It was in that way

taken an active part in the proceedings, sanctioning that the Rouen had succeeded since last December in con-

the giving of orders, &c. -The jury found for the solidating the greatest portion of its engagements, at fixed
amount claimed.. -April 1.-On the same Circuit, dates, by means of negotiating nearly four millions of bonds.
in re Higgins v. Hopkins, this was an action brought The amount of these securities endorsed by us was : for the

Rouen, 590,088f.; for the Havre, 2,560,408f. 46c .; total,
by an engineer and surveyor for the sum of 2,584.3,150,496f. 46c. , of which 360,000f. fell due in the course of
for surveying a line called the London and Birming- the month of March. Previously to the events of February

ham Extension (nowdefunct) , of which company the the negotiation and renewal of these bills were effected

defendant was a provisional and managing director. with the greatest facility ; capitalists looked on them very

The plaintiff had been duly appointed by the com-
properly as resting on a perfectly sound basis ; and in con-

mittee, the work had been done, and evidence was
sequence we had constantly been able to place them out at
a lower rate than that of the discount ofthe Bankof France.

given that the amount claimed was a fair remunera-
The payment of these bills was, besides, facilitated by the

tion . The only question was, whether the defendant daily receipts of the railways, which were paid into our bank.

had pledged his personal credit . The ruling of the But all at once every means of credit was paralyzed ; the
learned Judge intimating that he had not, the jury he companies of the greatest part of their receipts ; thepartial destruction of the Rouen and Havre lines deprived

found a verdict for the defendant.

when the of the companies were to fall
due was approaching; and all the applications made by us

and by the companies to the Government, to obtain any

assistance, were fruitless. Notwithstanding this, we had

determined to withstand the storm, but from the first day
ofthe revolution we were assailed with demands, and we

of our credit accounts did not discontinue, whilst from our
beheld our resources diminishing day by day. The demands

debtors we could not obtain any payments. In the midst

of these serious difficulties, we were struck by an unex-

pected blow. Our cashier absconded on the 10th of March,

leaving behind a deficit of nearly 300,000f . In other cir-
cumstances this deficiency, although ofconsiderable amount,

would not have been a grave embarrassment to us ; but, in
the then existing state of our affairs, it deprived us of re-

sources on which we had a right to reckon . We found our-
selves at last obliged to suspend our payments The follow-

ing, gentlemen, is a statement of our situation :-

We owe, by account current, a sum of F2,899,166 48

Our acceptances, of which 1,000,000f. are un-

1,624,603 89

PLANS. On the OXFORD CIRCUIT, in re Alexander

v. Brooke, Bart. , and another, the surveyor and engi-

neer of the Direct Birmingham and Boughton sued

two of the managing committee for a balance of

2,000l. , due for professional services. The plans, it was
alleged, were insufficient. The case was ultimately

arranged by the defendants agreeing that a verdict

should be taken against them for 1,300l. without costs,

and that a stet processus should be entered in an

action now pending at the suit of the plaintiff against

another member of the committee for the same

claim, and this seemed to meet with the approbation

ofboth parties.

..

LUGGAGE. In the SHOREDITCH COUNTY COURT, in

re Ward v.the Eastern Counties, the plaintiff, a sur-

geon, of Huntingdon , sought to recover 20., thevalue

of a portmanteau, which he had delivered to one of

the porters at the Shoreditch terminus. On his

arrival at Cambridge the portmanteau was missing,

and had not since been recovered.--The defendants Per Contra-There is due to us by account

were ordered to pay 20l . and costs.

GREAT NORTHERN. Some weeks since the Don-

caster Chronicle published a statement of the amounts

claimed by certain landholders, and the sums awarded

by the juries, by which it was seen that about one-

third of that which was demanded was awarded .

Even greater reductions by the taxing-master have

been made in respect to the legal claims attendant on

the awards. The solicitors ' bills of two landowners

have been thus dealt with. The bill of one of the

landowner's solicitors was sent in for 4421. , taxed off

3297. , diminishing his bill to 1121. The other attor-

ney's claim was for 2887. , taxed off 1967. , leaving only

917. to be paid by the company.

Judgment has been pronounced bythe Tribunal of

Correctional Police in Paris upon the four persons

through whose alleged negligence an accident hap-

pened on the Northern line in October last. The

defendants were Comby, an engine driver, and a

garde ligne, the chief of the station, and the chief of

the traffic. In addition to these, M. Emilie Periere,

director of the line, was cited as civilly responsible.

covered, amount to

Total liabilities

..

current, good debts

Doubtful debts, 641,622f. 77c. which we value at

Deficit of our cashier, 292,873f. 20c. Bad debts,

45,271f. 85c. We possess in securities and

other railway shares

We have in hand , in bills on London, Paris,

the provinces , and in cash

Wehave in hand, and at the Bank of France

Total assets

Recapitulation :--Assets
Liabilities

F7,825,800 72

4,523,770 37

our assets are sufficient to meet all our engagements.

Should we , as we hope, be so fortunate as to obtain your

consent to an amicable liquidation , we feel a firm convic-

tion that you will be paid every farthing in a delay which

we shall do everything in our power to abridge as much as

possible.

----

The meeting accepted this statement. The house

is to be entrusted with the liquidation of all claims

those under 500f. to be paid immediately ; and as soon

as a tenth is recovered, a first dividend will be distri-

buted. The banking business is to be continued.

THE SEA AND THE RAILWAY. Apropos of the

cry in Parliament respecting the monopolyof railway

companies becoming proprietors of steamboats for

the accommodation and increase of their traffic, the

Irish Railway Gazette thus fairly remarks on the

case of the Chester and Holyhead proposed class of

steamers between Kingstown and Holyhead :-The

capital which the company are now making applica

tion to Parliament for powers to raise , to provide

steamboat accommodation, is 250,000/ -about two-

thirds of the sum required to cross the narrow strait

that separates Carnarvon from Anglesey ; 450,000l.,

to be expended in a railway bridge of about a quarter

of a mile ; 250,000l. , to span the 63 miles between

Holyhead and Kingstown, and which, unless it is

spanned, and spanned most efficiently too, the bridge,

the 200,000l. subscription towards the refuge har-

bour at Holyhead and the whole of the line through

Anglesey (for Anglesey will have little or no local

traffic) will be sacrificed ; while the traffic over the

60 miles between Chester and Bangor will be only

one-third of what it otherwise should be and would

be. An alteration was made in the course of the

line approaching the Menai Straits, by the desire of

Her Majesty's Government, for the purpose of saving

about three quarters of a minute in time in the jour-

ney between Chester and Holyhead . What a bathos !

to save three-quarters of a minute in journeying to

Holyhead, and then perhaps, have to wait for hours

after having got there, before being able to continue

the journey! If economy was an object, the 450,000l.

to cross the Menai Straitshad better have been saved,

rather than the sum required to provide steamboats.

The traffic might be contrived to be conveyed with-

out the new bridge , but not without steamboats. We

have stated that the total charge of every descrip-

tion for steamboats between Holyhead and Kings-

town, to make four passages each way daily, has

been estimated at 70,000l . per annum. The working

cost of eight railway trains each way daily (being

one ordinary and one quick train in connexion with

each steamboat) may be estimated , exclusive of pas-

senger-duty and parish rates (two charges to which

steamboats are not liable), at 65,000l. per annum, or,

including those charges, at 70,000l. per annum.

Hence, it results that the addition of the steamboat

proprietorship to that of the railway, in order to

complete the communication with Ireland and insure

the traffic, is the same in effect as adding 63 miles to

332,560 48 the length of the railway, without 1s. outlay in the

construction of this extra length, and irrespective of

that most important point, upon which too much

stress cannot be placed, of each feeding each with

traffic, which must otherwise remain at one-fourth

of its rightful supply. It is in effect the same as

reducing the cost of the railway from 40,000l. to

7,825,800 72 23,000l. per mile, and furnishing the means of con-

veying passengers at 25 per cent . less charge to the

passenger, or 33 per cent . greater profit to the com-

pany.

4,523,770 37

3,148,855 14

3,577,515 61

456.969 49

309,900 00

Difference in favour of assets - 3,302,030 35

Thus, gentlemen, as you may perceive, had it not been

for the events which occurred last month , our situation

presented no serious difficulty, as we had before us more

than sufficient resources for our operations . What was dueto us in accounts current, by good debts, and of easy re-

covery, would have sufficed to enable us to meet our engage-

ments ; our various securities would have furnished us

with resources beyond our wants. But we even go further,

and affirm our belief that, notwithstanding the events, we

should have been able to withstand the crisis, were it not

the Havre.
for the necessity of reimbursing the bons of the Rouen and

As we stated above, we have endorsed bons for

the Rouen and the Havre to the amount of 3,150,496f. 46c.

IRON TRADE. Glasgow, April 3.- There is but

little stirring between buyers and sellers in the pig

iron trade. The Continental crisis affects prices still.

Quotations from 42s. 6d. to 43s. for mixed numbers,

and 42s. for No. 3, cash.

MEETINGS.

AIRDRIE AND BATHGATE JUNCTION.-April 12. Glasgow.

BIRKENHEAD, LANCASHIRE AND CHESHIRE JUNCTION.-April 8.
Birkenhead.

BIRMINGHAM AND OXFORD.-April 11. Birmingham, at 24.
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CONTRACTS.

BRISTOL AND EXETER.-Iron under carriages, iron goodsand

coal waggons, carriage and coke trucks, third-class car-

riage bodies, wooden timber trucks, horse- box bodies,

and first and second class and composite carriage and lug-

gage-van bodies, April 26.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.-

Works, April 27.

DIVIDENDS.

GLASGOW, PAISLEY AND GREENOCK.-At the rate of 6 per

cent. on the preference shares ; 10s. on the 25%. shares ;
and 58. on the 127. 10s. shares.

NEWCASTLE AND CARLISLE.-31. per share on shares numbered

1 to 8,138, and so in proportion on the quarter shares ;
and interest at the rate of 5 per cent. per annum on money

advanced onthe shares numbered 8,139 and upwards , and
on the sixteenths.

NORTH BRITISH.- 12s. 6d. on the 251. shares ; 2s. 6d. per 51.

share, Dalkeith stock.

NORTHERN AND EASTERN.-On the shares guaranteed 5 per

cent. per annum, 50%. paid, 12. 58.; 231. paid, 9s. 8d.

6 per cent. perannum, 501. paid, 17. 108.; 231. paid, 14s. 7d.

SCOTTISH MIDLAND JUNCTION.-Interest at the rate of 4 per

cent. per annum.

SOUTH-EASTERN.-17. 18. on paid-up shares ; 13s. 5d. on the

shares created March 19, 1844 ; and 10s. 8d. on the shares

created Nov. 7, 1844 , less income-tax, payable March 22.

WEAR VALLEY.-17. 10s. per share; 11.5s. 8d. per 50%. share ;

158. per 251. share ; and 5s. 24d . on the 251. shares, 6l. 5s.

paid up.

CALLS.

BIRMINGHAM,WOLVERHAMPTON AND STOUR VALLEY.- 17. 108.

due April 24.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.

-21. on the B preference shares, due March 15 ; and 17.

on the "A" shares, due April 5.

CALEDONIAN.-27. 10s. on the half shares, due April 7.

CHESTER AND HOLYHEAD.- 31. on the preference shares, due

March 28 ; 5. on the original shares, due April 24.
DEMERARA.-21. 10s. due March 25.

DUTCH RHENISH .-10s. due April 15.
EAST ANGLIAN.- 17. on the new 5. shares and on the new

31. 10s. shares, both due March 31.

EAST LANCASHIRE .-21. on the new shares, numbered 35,436

to 83,600 , due March 20 ; and 27. 10s. on the quarter

shares, numbered 83,601 to 118,320 , due April 10.

EAST LINCOLNSHIRE.-4. May 1.

GREAT NORTH OF ENGLAND.- 5 . on the 157. shares, due

April 17.

GREAT SOUTHERN AND WESTERN ( I. ).- 21. 10s . due April 10.

HUDDERSFIELD AND MANCHESTER.- 21. on the 307, shares, and

1. on the third shares , both due April 1 .

LANCASHIRE AND YORKSHIRE.-5 . on the Manchester and

Leeds 50%. shares, and 57. on the Liverpool and Bury 501.

shares, both due April 12.

LEEDS, DEWSBURY AND MANCHESTER,-5%. on the 50%. shares,

due April 17.

LEEDS AND THIRSK.-31. 10s. on Leeds and Hartlepool exten-

sion shares, due April 1.

LLYNVI VALLEY.- 17. due March 25.

LONDON AND SOUTH-WESTERN.- 17 . 138. 4d. on the new third

shares, due March 31.

LOUVAIN A LA SAMBRE.- 17. due May 1 .

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-5 . on Great

Grimsby and Sheffield 501. shares ; 2. on Great Grimsby

and Sheffield 201. shares ; 11. 5s. on Great Grimsby and

Sheffield 127. 10s. shares ; 21.10s. on Sheffield and Lincoln-

shire 25. shares ; 2. 108. on Sheffield and Lincolnshire

extension 251. shares ; and 27. 10s. on Grimsby Dock shares,

numbered 1 to 12,802 inclusive , due March 31.

MANCHESTER AND SOUTHPORT .- 27. 10s. due April 7.

NAMUR AND LIEGE.- 21. , due April 20.

PARIS AND LYON.- 17 . due April 6.

SCOTTISH MIDLAND JUNCTION.-27. 108. on original stock, due

April 26 ; and 21. 108. on new stock, due May 10.

SHREWSBURY AND CHESTER.-21. on the perpetual preference

8 per cent. stock, and 21. on the 201. Oswestry shares, both

due April 26.

SOUTH-EASTERN.- 17 . 58. on No. 4 shares , due April 17.

SOUTH STAFFORDSHIRE.- 17 . 10s. due March 31.

SOUTH WALES.- 5 . due April 6 .
TAW VALE.- 21. due March 31.

WHITEHAVEN AND FURNESS.-17. due March 15.

WILSONTOWN, MORNINGSIDE And Coltness.- 57 , due April 1 .

TO CORRESPONDENTS.

We are obliged to R. M. G. for his corrections.

A CONSTANT READER is thanked for his suggestions.

M. F.-There is a Travelling Chart to Birmingham.

A CONSTANT READER ANDSUBSCRIBER-Sutton Pool belongs

LONDON AND BLACKWALL.- 21. 10s. on the extension shares, to the South-Western,

due March 27. RECEIVED:-D. J. , Oxford-M. H. L.-B. J.

TRAFFIC TABLE.

Amount

of Share

Capital

Amount

of Loans

Amount

already

expended

Last

dividend
NAME OF RAILWAY

per cent.

perannum

I
n
d
e
x

N
o
.

GROSS RECEIPTS OF TRAFFIC

Week

ending

Passen- | Goods,

gers, Par- Cattle,
cels, &c.

Corresponding
Period

From

Jan. 1 to
Since Jan.1*

June 30,

Miles worked

at correspond.
ing periods of

Total
&c. 1847 1846 1848 1847 1847 1848 1847

£ £ £ £ £- £-

945,081 158,486 997,284 Int 5 0 0

2,467,361 838,262 3,594,470

Birkenhead, Lancashire & Cheshire 1 Apr. 2
Caledonian

615 139 754 711 644
£ £ £

7,757 7,538 15

2 - 1 3,419 130

528,169 233,119 754,529

473,282

450,000 150,000 415,073 800

Dublin and Drogheda 3 Mar. 30 541 130 671 674 628 9,229 9,609 19,644 35

700 Dublin and Kingstown

..

.. 4 Apr. 4 1,030 974 702 9,781 9,626 22,291 7

821,185 245,800 1,062,742 East Anglian

1,832,781 310,984 1,733,915 East Lancashire

7,424,584 890,105 8,259,709 400

Dundee, Perth & Aberdeen Junction 5

Eastern Counties

1 787 343 298 10,422 4,064 47

2 464 6,588 551
1 596 354 950 665 13,177 8,897 20,360 24

8 2.. 6,060 5,088 11,148 10,054 7,445 143,221 124,819 257,325 221 1614

832,563 212,990 979,926 Eastern Union 9 Mar. 26 1,121 922 14,916

1,873.384

944,855

2,060,794

575,073 2,481,767

334,842 1,392,092

55,922 2,097,321

845,545

529,753 1,809,787

650,000 216,666

1,843,903

6,055,697 4,941,192 10,970,636
111,038

1,076,946 314,184 1,395,193

5,252,538 2,373,733 7,597,618

13,277,228

6 0

4 0 0

0
0

700

40,440 169,888

Edinburgh and Glasgow

Edinburgh and Northern

Glasgow, Paisley , and Ayr

Glasgow, Paisley, and Greenock

Great Southern and Western

Great Western

Kendal and Windermere

10 Apr. 1 3,318 3,306 2,920 43,933

12,126

45,586

24,000 50

86,674 53

11 - 1 717 471 1,188 11,888 29

[12] - 1 932 1,078 2,010 2,208 2,013) 27,560 29,724 62,542 641
13 - 1 608 339 947 1,003 905

.. 14 - 1 1,549 566 2,115 1,164

.. 15
-

2 12,361 5,500 17,861 18,255 17,764

14,730

218,880

13,189 13,346 27,239 23

25,711

228,124

32,266 1104

468,668 281 2401
16 1 58

400 Lancaster and Carlisle 17 Mar. 31 1,017

59

470

117

1,487 1,117

1,440

17,453

101
70

700 Lancashire and Yorkshire 18 Apr. 1 8,781

8,605,574 21,513,354 800 London and North-Western.. 19.. 2 24,229

1,083,113

4,507,942 1,501,138

188,880 1,241,061 1 15 0 London and Blackwall 20.. 2 801

6,087,822 4 0 0 London, Brighton and South Coast 21 1 5,987

12,846
41

1,158

8,176 7,272

37,065 36,650 38,372

842

118,624 112,015 207,191 123 | 1224

485,790 484,296 1,000,358 428
912 718 9,574

7,145 7,552 4,883 88,012

10,086

75,907

4

174,241 161

6,327,920

142,899

1,516,188
3,000

719,722

157,584

7,559,285 2,208,539 9,853,122

6,264,164

145,135

2,336,624

261,447 440,851 3 0

8 0 0 London and South-Western 22 2 6,050 1,908 7,958 8,017 6,149

Londonderry and Enniskillen 23..

5 0

700

0
0
0

Manchester, Sheffield & Lincolnshire 24

Maryport and Carlisle .. 25 2

Midland 26

583,776 Midland Great Western (L).. 276
3

5

557,017

1,219,585

6,784,002

628,734

101,123

3,433,513

47,574

846,773

1,440,000

800,000

1,176,000

600,000 Int4 0 0

1,600,000 400,000 2,011,720 12 4 0 Paris and Orleans ..

960,000 2,082,916 11 7 6 Paris and Rouen

960,000 Int 4 0 0

604,100 1 17 6

1,036,334 411,797 1,407,375

1,253,352 404,200 1,624,150 5 0 0

2,564,163 411,441 2,800,748 0 0

249,800 780,272 7 10 0

407,200 1,609,071 Int 5 0 0

334,100 6,932,181 6 6 0

194,700 820,056 8 0 0

646,211 6 0 0

147,095 6 0 0

4,466,526 9 0 0

3,799,297 10 0 0

573,338 Int4 0 0

2,632,236 1,061,028

1,500,000

2,000,000 750,000

8,000,000

1,280,000

12,600,000

2,000,000 Int4 0 0

FOREIGN- Amiens and Boulogne

Dutch Rhenish ·

Marseilles to Avignon

Northern ofFrance

Orleans to Bourges (Central)

Orleans to Tours

600 Newcastle and Carlisle 28

Norfolk .. 29..

North British 30 1

Shrewsbury and Chester 31 2

South Devon 32 Mar. 31

g
8
3
l
g

|T
I
I

2,261

197 328 525

2,026 1,721

549

18,816 17,676 15,611

91,909

28,664

7,132

254,703

81,780 184,053 189

144

2|
ཀ
ཽ

1
7
1

|
3
2
5ཀ
ཽ

1
gཝ
ཎ

།ྜ

25,390

7,338

233,098

50,701 46 46

628 1,502 2,130 2,093 1,760

1,917 2,007 1,200

979 925 1,904 1,553

322 709 520

780 105 885 527

28

472,164 402365
361

26,406 27,916 54,960 661 60

24,054 19,931 43,040 614 59

25,868 18,860 39,509 78 72

7,619 4,500

10,279 6,007

28

9,615 17

13,645 29

15

15

South-Eastern 33 Apr. 1 5,729 1,395 7,124 7,710 6,037

Taff Vale

Ulster

34 1 307 1,482 1,789 1,370 1,063]

35 2 491 346 837 903 656

18,196

10,204

Whitehaven Junction 36 - 2 131 49 180

94,269 86,625 187,681 1654 1451

24,725

9.372

2,292

35,610 38 30

19,581 36 25

12

York, Newcastle and Berwick ..

York and North Midland

37 1 4,294 5,817 10,111

38 - 1 3,144 4,522

8,614 6,665) 139,530

7,666 5,674 4,969 90,449

111,669

72,962

196,659 242} 1791

148,714 230 162

39 2 1,240 684

40 Mar. 31

41

42 -

11

24

..143 - 27

44 - 29

45 28

46 18

47 18

833

1,044

7,052 3,808 10,860 || 10,828

1,456 1,064 2,520

1,300

3,456

1,916 1,252 3,168

728 440 1,168

1,046 +50,568 50,750 571 571

71

138,812 96,519 211

29,700 107

1,135 2,435 3,000

3,468 6,924 7,876

72

..(monthly) 48 for Feb. 5,392

925

5,924,

6,168

93,020 86,112

57,888

73,056

82 82

181,850 85 85

59/
88 88

NOTES AND EXPLANATIONS.

Rouen and Havre ..

Strasburg and Basle
West Flanders

2. Main line, Carlisle to Glasgow, 104 miles ; Branch from Car-
stairs Junction to Edinburgh, 264.

6. Lynnto Ely, 264 ; Lynn to Narborough and Swaffham, 144 ;
Watlington to Wisbeach, 10 ; St. Ives to Huntingdon, 44.

8. Main line, London to Brandon, 85 miles ; London to Col-
chester, 51 Ely to Peterboro' , 301 ; Cambridge to St. Ives, 19-143

belong to this company, the remainder to the East Anglian ; St.
Ives to Wisbeach, 284 ; Hertford branch, 7; and Woolwich branch, 5 .

The Stamford and Peterboro' (worked by this company) is the
property of the Midland, and is included in their returns.

11. Burntisland to Cupar, 242; Ladybank to Lindores, 44 miles.
14. Opened from Dublin to Maryborough, 110 miles.
15. Mainline, London to Bristol, 1184 miles; Bristol to Exeter,

leased at 5 per cent. on 2,000,0007. ) 754 ; Clevedon branch, 4 ; Swin-
donto Cheltenham, 49 ; Berks and Hants ( open to Hungerford) , 25;
Didcot to Oxford , 10.

18. Main line, Manchester to Normanton, 513 miles ; Heywood

branch, 14 ; Ashton branch, 64 ; Oldham branch, 3; Halifax
branch, 1 Bolton line, 10 ; Bolton and Preston, 204 ; Preston

and Wyre, 29} miles.
19. Mainline, London to Liverpool, 2104 miles; Coventry Station

to Leamington, 9 ; Blisworth Station to Northamptonand Peter-
boro' , 475 , Cheddington Station to Aylesbury, 7; Bletchley to Bed-

ford, 16; Chester to Crewe, 22 ; Crewe to Manchester, 31 ; Manchester

(ditto) 49 for Feb.

to Newton Junction, 16 ; Bolton to Kenyon, 93 ; Huddersfield to

Cooperbridge, 34 ; Macclesfield branch, 9; Trent Valley, 45 miles.
21. Mainline, Londonto Brighton , 504 miles ; Brightonto Ports-

mouth, 45 ; Brighton to Hastings, 33 : Epsom branch, 9; Keymer
branch, 94 ; Newhaven branch, 5 ; and Horsham branch, & miles .

Includes the Croydon traffic , and tolls from the South-Eastern.

22. Main line, London to Southampton, 78 miles ; Bishopstoke to
Gosport, 16; Bishopstoketo Salisbury, 21 ; Southamptonto Dorches-
ter, 59 ; Woking to Guildford, 6; Wandsworth to Richmond, 6 ; and
Chertseybranch, 3. Capital account, 2,896,9182. New lines , 3,431,002 ,
24. Mainline, Ardwick to Sheffield, 404 ; Ashtonand Staleybridge,

24 ; Glossop, 1 ; Thurgoland, 2. The Shefheld and Manchester No. 1
Quarters bear interest at 7 per cent. for 10 years from Sept. 1843.

26. Mainline , Rugbyto Leeds , 1224 miles ; Derby toBirmingham,
414 ; Birmingham to Bristol , 904 ; Nottingham and Lincoln, 354;
branchto Hampton,7; branch to Southwell, 24 ; Sheffield and Ro-
therham , 74 ; TrentJunctiontoNottingham,9; Leedsand Bradford,
15; Keighley to Skipton, 11 ; Leicester andSwannington, 16 ; Syston
and Melton, 94 ; branch to Keighley , 64; Erewash Valley (Notting-
hamto Codnor Park), 18; Stamford and Peterboro' (seenote 9) , 124.

27. Open to Enfield and the Hill ofDown , 364 miles.
30. Main line, Edinburgh to Berwick, 58 miles ; branches, 20.
31. Opened from Chesterto Ruabon, 17 miles.

32. Opened from Exeter to Totnes, 29 miles. 5 per ct. interest on
calls on original shares, and 6 per ct. on more recent shares.

33. Main line, London to Dover, &8 miles ; PaddockWood to Maid-
stone, 10 ; Ashford to Canterbury and Ramsgate, 304 ; Gravesend to
Rochesterline, 7 ; Greenwich branch, 3 ; Whitstable branch , 9;
Margate branch, 33 ; Minster and Deal branch, 9; and Tunbridge
Wells branch, 54 miles.

37. Newcastle and Darlington Junction, with Durhambranch,

25 miles, Durham Junction , 44 : Pontop and South Shields,
24 ; Brandling Junction, 27 ; Great North of England , with
Richmond branch, 57 ; Durham and Sunderland, 174 , Borough.
bridge branch, 6 ; Newcastle and Berwick line, 65 ; North Shields
and Tynemouth branch, 7 } ; Bedale branch, 54 miles. The Har-

tlepool lineis worked by this company, but the traffic is not in-
cluded in their returns.

38. Main line, York to Leeds, 31 miles ; Scarborough branch ,
42 ; Whitby branch, 24 ; half of Hull and Selby, 154 ; Leeds
and Selby, 21 ; branch of the Hull and Selby to Bridlington , 33;

branch of the Scarborough line to Filey, 7 ; Castleford Station to
Normanton, 9; Church Fenton to Spofforth, 134 ; York to Market
Weighton, 22 ; and Filey to Bridlington , 124 miles.
45. The fixed interest forthe yearis 15f.nett, and the dividend for

1846 was46f. , ortogether, 61f. nett, per share, being 12 percent.

The first column contains the total receipts from the 1st of

Jan. to the date of the present returns, and the second the
corresponding period of 1847.

+ From May 1 , 1847, to date ofpresent return.
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SHARE LISTS-(See also next page.)

[The Returns are furnished by the following Sharebrokers : -the London by Messrs. HILL, FAWCETT & HILL, 29 , Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the York by Messrs. GRAYSTON & EABLE ; the Hull by Messrs. FLINT & TOOTAL. ]
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NAME OF COMPANY

London Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

24 221 22

+

50 All Aberdeen

20 31 Ambergate, Nott. & Boston]

50 45 Belfast & Ballymena..
31 74 Birkenhd, Lanch. & Chesh.

20 All Birmingham & Oxford ....

13410 Birm. Wolverh, & Dudley.. 13

20 104 Birm.Wolverh. & Stour Val.

23 All Bolton, Blackbrn &W.Yrks

Bikbrn, Clith. & N.-W.

Preference

25 7 "

18 All 20

20 5 Boston, Stamford & Birm.

100 85 Bristol & Exeter

241234

བྱ

204 204 211

13} 13 142 13

7

:
:
:
:

M
a
n
-

c
h
e
s
t
e
r

Y
o
r
k

H
u
l
l A
m
o
u
n
t

o
f
S
h
a
r
e
s

A
m
o
u
n
t

p
a
i
d

u
p London

Liverpool

NAME OF COMPANY Fridayto
S. M. T. W. Th. Fri. Thursday

22 20 2 Li'pool, Crosby & Southport

arr. 133 London & Blackwall 43 48 48 48

63 54 4........

25-20

New, No. 2

Extension ....

50 All London , Brighton & S.Coast 281 281 281 281 28
Consolidated Eighths 19 164 16

81

::" ខ

5 per ct. guaranteed |

Pref.Conv. 5p. ct.1848 44 40

50 40

9 All

50 All

arr. 123 London & Greenwich

arr. 18 Pref. orPriv.

Stk. 100 London & North-Western 126 125| 125 124123 122
25 2

20 2

25 All

w

2
Shares (New) 4 31 3
Shares 7

Shares (New) G. J.
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:
:
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8
8 281

:
:
:
:
:

:
:

334 201

174 124 Buckinghamshire

New 3-Shares

4-Shares

50 All Caledonian ..
25 24

50 All Chester & Birkenhead
25

61 ...
50 19

A-Shares

New Shares

50 37 Chester & Holyhead .
50 30 Cork & Bandon..
50

74 Cornwall
25 3) 4 - Shares

50 25 Dublin & Belfast Junction

75 72 Dublin & Drogheda

20 All Eastern Counties

""
10

50 All
12 ""
50 23

....

Extension 5p.ct , No. 1
Ditto No. 2

... York Extension

3

63 65

11 }
8

26

:
:

31
62

11 10

25) 251 25 25 251

15 12 124 12

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

21
29

13 13 134 13 138 13

63

61461

(Northern &Eastern) 48 472 47 473 47)

50 All Eastern Union

20 10

-Shares.. 121 12

New Shares 21 204 201

Guaranteed 6 per cent.

8 61 63
18 " (Ely & Huntingdon)

34 34

23

3 3

27
17

25 All East Anglian (L.&E ,L &D,} }

Ditto Pref....

East Dereham & Norwich

25 25 East Lancashire

40 15

40 All

10 74

£40shares, L.&M...

£40 hares, M.& B...

Shares, A, ditto .. 9 9

10 74 - -Shares, B, ditto 9

10 11

50

50

-

New

...

12 7
10

25 10

50 30

-Shares, C , ditto ..

34 London & Portsmouth

1 London , Salisbury & Yeovil'

50 Ali London & South-Western

50 37

40 All

40 30

50 All

40

162 81

New Shares...

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

20 3 M'chesterBuxton& Matlock

100 All Manchestr. Shefeld & Lin.

1-Shares , No. 1 ....

4-Shares, No. 3

25 13

31 31

43 43 42 42

25 25 23

45 44

254 264

42 42

New Consol . Eighths
19 18 21

Consolidated Tenths

Consolidated Tenths

Thirds ...

39

f
6
e 38 38

30

6461

30

6

#
62

:

Preference 71

Sheffield & Linensh.J.

Great Grimsby.

71 71

:
:
:
:
:

37 37

*
*
*

18 17

7 71

168 153
371 37

9181

15

18

:
ཀ
ླ
*

8
5
:
2
4

: :
:
:

209

12) 54
20

Ditto .

Ditto

21 Manchester & Southampton
Stk. 100,Midland

40 All

150 15

97 961951 951 92

New ..

New 9 81 81 71 71

Stk. 160 ~ Birmingham & Derby 73 73 725

Bristol & Gloucester ..

... Ditto .....

Stk. 100

30-436

371114

Stk. 100

Cons.Bri. & Bir. 6 perct . 114114 113113113 112

Leis &Swa. 8 per et. gtd.
50 40 Midland Great Western (1 )

100 All Newcastle & Carlisle

15 147
37 37

881
9

25 13 200 New

61 31 New - Shares

25 16 East Lincolnshire

50 A Edinburgh & Glasgow

25 15

12 All
25

25 34
25

Shares

-Shares

New ....

Edinburgh & Northern

23 Exeter,Yeovil& Dorchester

8 All Glasgow,Dumfries&Carlisle)
50

""
40

12

25
39

71

Glasgow,Kilmarnock & Ayr
2 New

Preference consolid.

Glasgow, Paisly& Greenock.
Preference Shares

25 13 Great Northern

25
2

London & York Ext.

1

100 All Great North of England 220..

40 5 ~ New

30 All New £30 Shares....

6415

50 37

New £15 Shares..

Great Southern & West. (L) 17

100 90 GreatWestern

3

25 All New -Shares

25 18 Newmarket..

25 6 Newport & Abergavenny.
50 7 Newry & Enniskillen

Stk. 100 Norfolk ....

20 5

20 16

"

"

New £20Shares

Extension .

25 All North British..

611621

134

204 20
222 227

53 57 52

66 661 65 12A 4-Shares.

21 22

154

22 21 20호 81 Shares

161 17 " Shares..

89 88 88 87 85 844 91 89 86 Extension

50 49 491 491 51 50 4 Northern Counties Union ..

15 144 14 14 13 12

20 19 19 194

19 15 20 2 North and South-Western

204 19 20 10 North Staffordshire 78

8 7 71 7 11 71 50 40

17 18

Oxf.Wor'ster&Whampton 20

15 Reading, Guildf. & Reigate 64 68

6 81 Royston & Hitchin 1

>

95

47

201

41

95 96 25 25 Scottish Central.. 27

25 224 Scottish Midland

191 15 7 Shrwsbry, & Birm. Class A

4 Class B.

50 All

25 171

20 All

17 94

Shares

I- Shares

Fifth-Shares

New

Extension ..

30 All Huddersfield & Manchester
10 9 2

50 All Hull & Selby
25

33

124

Shares

1- Shares

25 17 Ipswich & Bury St. Edmunds

25 15 Ipswich, Bury & Norwich..
23 21

Exten. Scrip (late C.& E. );
25 All Kendal & Windermere..

100 82 Lane, & Yorks. late M. & L.) 69 70 69

193 Shrewsbury&Hereford

16 Shrewsbury & Chester

➢
ཡ

-
༥
༦

161

241

63

203
9

20 191

26 25

2 2 2 20

151 15

:
ཚོ

12 8 hares

1
6

50 38 200 4-Shares

f-Shares
Fifths....

32 311 314
31 20 4

8 per cent. preference

Shropshire Union -

25 14
20 9

32 104

61 All
50 38

50 33

50 All
100 93

20 42

25 All

12 9

121 11

...

..

-

201

Thirds

Sixteenths..

-Sh . (lateWd. P.&G. ) |

late Man.B.& Bury)!

West Riding Union 1

Preston & Wyre

* 4-Shares, A

3-Shares, B

50 All Lancaster & Carlisle.

163 10 New Thirds

50 47 Lancaster & Preston..

-Sh. issued at 124 dis.37 19 exy

12) 7# New Shares ..

50 All Leeds & Bradford..

50 424 Leeds, Dewsbury & Manch.
25 17

25 2

Branch 4-Shares .

50 40 Leeds & Thirsk

50 26

35 34 -

20

84

NewBranch do. (blue)

18

6

2

New

Preference, 6 perct..

2 L'pool, Manch. & N'castleJ.

25 5 L'pool, Ormskirk & Preston'

11 104 11

73 78 78 78

3

6

(Liverpool & Bury)

-Sh. late Hd . & Shef. ),

33 324 32

424

8

221231
21

44}
82

32

:
:
:

46 43

84
41 34

ོ
་

264

101
26 83

:
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:
ཀ
ྱ
ཌ
:
༅
:
ཌ

32 24

33 17
22 30.20 ..

15 7A Ditto ditto No. 4

12 5 South Staffordshire June...

50 40 South Devon

arr. 331 South-Eastern (Dover)

Newiss. at 18 dis. No. 1 15

Ditto 162 dis. No. 2 ..
Ditto 20 dis. No. 3 .. 10

19

23 23 22 22

137

61 61

4 4 31 31 31

:
:

198:
:

ཚ:

:
:

:
:

* Ex New Shares. + Ex Interest.

50 18 South Wales

20 9 SouthYorkshire , Done . &G.

50 171 Thames llaven

50 40 Ulster

20 4 Vale of Neath

90 131 Waterford & Kilkenny.

50 40 Waterford and Limerick

20 6 West Cornwall .....

20 11 Whitehaven& Furness June.

50 30 Wilts , Somerset & Weymth. 15

16 7 Windsor,Staines & S.-West.

25 All York, Newcastle & Berwick) 294

123

25 15

25 8

20 New No. 1........

Preference

154

298 291 29 283

15 142

25 All

25 10

Newcastle& Berwick 27 278

New No. 2......

25 10

| Stk. 100 York & North Midland

25 All

+ Ex Dividend.

I'reference

7) 71 71
28 27

98 91 91 108 94

122 123 123 122

112 12 12 112 128 114

F. & W. Riding Ext. 28 271 270 273 273 27 28 28

Settling Days, April 15, 17-27, 28.

73

27 27 27
10

124 126

12
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2,600,000

411
99

99

44

400,000

1,600,000 400,000

1,440,000 960,000

250,000 5,000,000

99 800,000 960,000 1,760,000

99 240,000 500,000

70 1,176,000

34

99

99

740,000

604,100 1,780,100

1,600,000 1,600,000

540,200 256,000 696,000

400,000 200,000 600,000

Term

of

Lease

Amount in
Loans

Shares

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid

Yrs. £. £. £ .8
8
3
5
2
8
8
€
8
8
3
8
8
2
7
3
8

800,000 1,280,000 2,080,000

99 1,500,000 1,500,000

40 1,280,000 1,280,000 ......

720,000

800,000

8,000,000

720,000

800,000

8,000,000 5f. or 3s. 10d....

4 per ct.duringworks January

19f. 70c. or 14s . 7d... November

5-65f. July 1

6f. 50c. or 5s. 3d..... Oct. 15
Ditto ditto

2,600,000 7f. 50c. for 1846-7....

8,000,000 4f.....

2,000,000 62f. 70c. for 1847 .

10 cent. ann... Oct. & April
8f. for 1846

4 per ct. during works

1.30f. cent. an.. Oct. & April

" "

PARIS SHARE LIST-March 31- April 6.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

Name ofLine N
o
m

.

V
a
l
u
e

p
a
i
d

Actual Prices for Cash.-Exchange 25f. 30c.

31 1 3

Avignon & Marseilles

Boulogne & Amiens
Central of France

Dieppe & Fécamp

20

Jan. 1

Sept.

Montereau & Troyes
Northern

September

Orleans & Bordeaux

Paris & Lyon

April

2,400,000 28f. 15c. or 21s. 9d... Feb. 7

Paris & Orleans

Paris & Rouen..

2.70 f.

20f. for 1846 ..

July 1

January

Paris & Strasburg

Rouen & Havre

St. Germain

May Strasburg & Basle

Tours & Nantes

Versailles Right Bank

Left Bank..

4
2
2
2
2
2
2
2
2
2
2

£. s. d.

20 8 6 3

£. s. d.

7 16 10

£. s. d.

790

4

£. s. d.

693

5 6

£. s. d.

710

£. s. d.

7 15 0
20 20

20 16

20 16

4 14 4 14 0 4 6 3 4 8 0 3 12 6 3 18 6

20 18

20

20 10

20 6

10

216 6

3 7 6

1

2 15

3 9 0

9

20 20

20

20 20

20 20 20 9 6

13 6 6

18 6 6

7 16 10

12 6

20 11 6

13 8 3

13 6

2 11 0

329

1 0

20 7 9

12 6 6

260

367

1 19

19 4 0

12 9 0

230

3 3 6

1 2 6

16 1 6

260

346

1 16 3

16 9 6

11 3 6 11 7 6
1 9 3

7 16 10

20 20

14 14 329 3 3 6

1 66

7 13 0

13 14 6

329

790
-

1 66 1 7 3

656

1 5 6

596

20 8 1

20 20

20 20

2 6

4 2 3

403

1 3 6 1 1 0

4 2 3 4 2 3

♡
1
3

3 6

1 9

3 18 6

215 0

126

318 6

215 0

1 5 6

4 63 3 14 6

310 6

3 6 6

Money Market.

PRICES OF BRITISH STOCKS.

Bank Stock ....

3

Sat. Mon. Tues. Wed. Thurs. Fri.

Shut 189 91 †183 5 183 85

7879 1Cent. Red.. Shut

3 Cent. Cons . 8111 80

31 Cent.. Shut

Long Annuities Shut

India Stock .... Shut

81 81 +80 80

801 17979380

188

230 32 230 32 230 32 228 32

India Bonds.... 17820p 16s20p 17820p 16820p 17821p 18s23p

Exchequer Bills 33835p 34s36p 34837p 39842p 38842p 38842p

Cons. for Acct. * 81 80 81 811 8080

* For account, April 13. + Ex Div.

latest transactions to-day were as under :-Dundee

and Perth, 26 ; Edinburgh and Northern, Newport,

63 dis.; Dumfries and Carlisle, 5 ; Ayr, 73 ; ditto,

halves, No. 1 , 7 dis.; North British, thirds, 358. 9d.

dis.; ditto, quarters, 36s. dis.; Scottish Central, 264 .

BUCHANAN, AITKEN & Co.

PRINCIPAL CONTENTS OF THIS NUMBER : Page

Present State of the Gauge Question 251

Railway Literature :-Malins's Plan for additional National
Defences

Proceedings of Societies :-Institution of Civil Engineers..

Official Papers :-Reports of the Admiralty
Cork and Bandon, Engineer's Report
Midland Great Western (I. ) , ditto
Irish South- Eastern, ditto ...

Newry, Warrenpoint and Rosstrevor, ditto
Ulster, ditto

Progress of Works-Accidents -Law Intelligence

Iron Trade- Meetings

Contracts Dividends- Calls -Correspondents
Traffic Table

Share Lists
Foreign Ditto-London, Provincial and Paris Money and

Share Markets

Events of the Week
The Brighton Committee of Investigation
Correspondence : The Value, Financial Position and Pro-

London Stock Exchange, April 7.-We have had Affairs of Laffitte, Blount & Co.-The Sea and the Railway

another week of depression, the causes of which are

too numerous to allow the improvement in some

circumstances to produce a general effect. Thus, the

state of the revenue not being so bad as so many

were led to expect, would, on ordinary occasions, have

inspired confidence and hope, but the prevailing mis-

trust is too great to admit its effect. The market at

the close was rather more cheerful, andthe tendency

in the price of Consols was towards improvement.

The following are the latest prices for foreign lines :-

Boulogne and Amiens, 5 ; Dutch Rhenish,; North-

ern of France, 24 ; Orleans, Tours and Bordeaux, 11 ;

Paris and Lyon, 18 ; Paris and Rouen, 11 ; Rouen

and Havre, 6.

Liverpool, April 6.- There has been almost a

total absence of business in our market throughout

the week, and the quotations are all lower.

SUDLOW, Brothers.

Manchester, April 6.-Our share-market this week

has been pretty much the same as it was last.

Though for a few hours we may have had some

appearance of improvement, gloom has returned, and

the market is now anything but satisfactory.

SAM. GRINDROD.

W. BANKS.

Birmingham, April 6.-All descriptions of shares

have been done lower to-day than on any previous
day since the present remarkable, and to a great
extent uncalled-for, panic set in. Midlands have been

done at 94 , and the best descriptions of scrip in the

local lines have participated equally in the fall,

North Staffords actually finding sales at 56s. 3d. dis. ,

and Shrewsbury and Birmingham A's at 4 dis.

York, April 6.-We are sorry to observe that the

prices of all kinds of railway shares still continue

declining, but the amount of bond fide transactions
in this market is not great. GRAYSTON & EARLE.

Hull, April 6.-The market, with the smallest
possible amount of business passing, is rather better

for the higher stocks ; but anything which requiresa

fair sum of money is difficult of sale, unless at reduced

rates. This is perhaps more owing to want of confi-

dence than actual want of money, but it is neverthe-

less the case, people at present seeming inclined to
limit their operations to trifling amounts of stock.

FLINT & TOOTAL.

Newcastle- upon-Tyne, April 6.—A very consider-
able business has been done in Newcastle and Car-

lisles during the week, and they have, on the faith

in a rumour that lines on the east and west coasts are

making friendly overtures, advanced to 7 prem. ex

spects of Railways
Gossip ofthe Week
Reports of Meetings : - Birmingham and Oxford - South

The Report and accounts of the EDINBURGH

AND BATHGATE were unanimously adopted by

the shareholders at their half-yearly meeting.

Ten months have passed since the last call,-a

fact manifesting a prudent management and

judicious expenditure worthy of example.

The AIRDRIE AND BATHGATE JUNCTION

shareholders adjourned their half-yearly meet-

252 ing to the 12th.

251

252
253
253
253

254
254

At the half-yearly meeting of the GLASGOW,

BARRHEAD AND NEILSTON DIRECT, the Report

was unanimously adopted. The bill for the

254 Paisley branch has been withdrawn.255

255
256

256

257

258258

A dividend of 198. per share was declaredby

the ULSTER directors at the half-yearly meeting,

6851. being added to the reserve fund. The

number of third-class passengers appears to have

259 increased.

259

260

Devon-Liverpool, Manchester and Newcastle-on-Tyne 261
West Cornwall-East of Fife-Monkland and Kirkintilloch,

Airdrie and Bathgate-Glasgow, Barrhead and Neilston
Direct-Ulster- Dublin and Drogheda- Irish South-

Eastern- Midland Great Western (I.)

Ballochney and Slamannan-Edinburgh and Bathgate 262

263

Namur and Liége- Central of France- Paris and Orleans .. 264
Manchester and Southampton, Glasgow Shareholders . 264

THE

Railway Chronicle.

LONDON, SATURDAY, APRIL 8.

"No workand all play" seems tobe the motto

for the unfortunate BIRMINGHAM AND OXFORD

shareholders. The meeting was again ad-

journed till the 11th inst . , without any satis-

factory announcement.

The shareholders of the SOUTH DEVON at a

special meeting approved of bills before Parlia-

ment for assistance from the Great Western and

the Bristol and Exeter for the Plymouth Docks.

The loan to the Cornwall was refused .

No certain decision as to the character of

It

The Report from the committee of inquiry of

the DUBLIN AND DROGHEDA was received.

affirms a neglectful and careless way of adminis-

tration , which it is to be hoped will be answered

at the adjourned meeting on the 25th.

The IRISH SOUTH-EASTERN shareholders met

to receive the half-yearly Report. The line

from Carlow to Bagenalstown will be opened in

May. Shares to the number of 7,386 were

declared forfeited .

An average of 8711. per week, exclusive of

mails, was declared in the half-yearly Report

laid before the MIDLAND GREAT WESTERN

(IRELAND) shareholders. This of course in-

cludes the canal receipts, which have much

increased. A nett dividend of 5 per cent. might

be expected, and the line certainly affords good

promise. The Report and accounts were

adopted.

At the special meeting of the NAMUR AND

LIEGE it was resolved to advance the ninth and

tenth calls, and to increase the capital to

1,250,000l. , for the advancement ofthe works.

The shareholders of the CENTRAL OF FRANCE

the votes tendered by dissentient shareholders received their annual Report. Upwards of

of the LIVERPOOL, MANCHESTER AND NEW- 320,000l. will be required for the completion of

CASTLE-UPON-TYNE JUNCTION has been arrived the works. The last call of 50f. had been

at. All proceedings have consequently been stopped by political occurrences.

adjourned till the meeting on the 4th of May.

The Report from the committee of investiga-

tion was read at the adjourned half-yearly

meeting of the WEST CORNWALL. The agree-

ment with Mr. Mowatt as to his taking up

4,967 shares is to be enforced, and the meeting

was again adjourned, to give the directors time

to answer the committee.

Both the companies of the GLASGOW, AIR-

div. ; but with this exception business has been very adopted the Reports and accounts presented at

DRIE AND MONKLANDS and the EAST OF FIFE

limited, and prices have generally declined.

W. FORDYCE.

Glasgow, April 5.-The market here remains in

the same state of prostration, prices of some of the

old lines having still further receded under the

influence of continued sales . Very little alteration is

perceptible in the quotations of the lighter stocks,

although the tendency has been downwards. The

their half-yearly meetings.

The Report and accounts were approved of

at the annual meeting of the MONKLAND AND

KIRKINTILLOCH, BALLOCHNEY AND SLAMAN-

The bill for their amalgamation was also

specially agreed to.

NAN.

The dividend declared at the PARIS AND

ORLEANS annual meeting was rather more than

12 per cent. The shareholders are to receive

acknowledgments, bearing interest at the rate of
5 per cent. The Report was adopted.

The EDINBURGH AND GLASGOW COMPANY

having failed to pay a dividend, for the best of

all reasons-that of having no effects at their

revive dissension in the SCOTTISH CENTRAL.

bankers ' , are now busily engaged in trying to

We had thought that the late defeat of that

party had been signal enough to render any

further wrangling as hopeless as unprofitable.

The persistence, characteristic of the Northern

race, exhibits itself, however, in a long epistle,

in which an attempt has been made to revive
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the repudiation of the agreement-the attempt

to get the most out of opposing parties, without

regard to honesty, which we have seen advocated

by names high in the religious world, as well as

distinguished in social rank : men to whom, we

regret to say, the public have been told to look

for examples of public virtue. That social dis-

honesty should be recommended from such quar-

ters, seems to intimate an amount of wounded

vanity and personal feeling of which we noticed

the symptoms at the last meeting, but of which

the extent and depth seem much to exceed

what we had given credit for.

tract much matter out of their inquiry of a kind

likely to benefit the future conduct of their

railway.

We imagine the line of examination must be

very much of this kind :-

Committeeman. Call in Mr. Killman . You're

something about steam-engines, arn't ye ?

Mr. Killman. I'm locomotive manager.

Comm. O, that's what ye call it? Youmanage

a locomotive , do you?

Mr. K. No, Sir : I manage all the locomo-

tives on the line.

Comm. What ! eh ! Mr. Alderman, do you

understand his managing 'em all at once?

Alderman. That beats Astley's.

Comm. Aye, or Drury Lane ! What, Sir ;

you can manage all the engines at once, can

you? How many have you got?

Mr. K. We have 84, Sir, in good working

condition. That is about one engine to every

two miles !

In future we shall have two things weighed in

the money balance more carefully than hitherto

national honesty and chances of revolution .

What we have stated is the cause of all this

confiscation . The railways take fares in cash,

this cash is convenient to the National

Government, -ergo, the National Government

takes it-and will also pay when convenient.

The national conscience is not peculiarly sen-

sitive on this point. Perhaps it is useless to

hint that a day of reckoning may come if the

property of English shareholders be disregarded.

Our advice to them is, to keep their shares in

In the present times we think it very un- England-not to agree to any compromise to

likely that very many sensible Scotchmen will bide their time-and in the end, at a fitting

be misled by such feelings, in such quarters, to time, to demand restitution in an unmistakeable

repudiate a profitable amalgamation with power- manner. Let the prices go down as they may,

ful and wealthy companies, to accept the vague to hold on is the true policy for the end. But

promises of a line of which the financial affairs that may be a long way off, and a terrible de-

have been so badly managed as to leave them preciation is the only immediate prospect.

without the wherewithal to pay a dividend, With their own subjects the French Govern-

which they state they had fairly earned-a piece ment may do as they will ; with us they are

of mismanagement which we think we may not at liberty to deal so summarily, nor with

fairly say is unequalled in the history of rail- impunity rob those English capitalists to whom

way blundering. We think that if the share- mainly they are indebted for the benefit of a

holders fail to support their directors at the national system of railways.

ensuing meeting, the old story of "between

two stools " will be in a fair way of illustration.

The CONFISCATION OF RAILWAY PROPERTY

IN FRANCE has at length commenced-com-

menced, too, in the very case which, reasoning

on ordinary principles, we should have expected

to be least obnoxious to such a proceeding.

The Orleans and Central had already given

their officials for some years the advantages of

communism to its fullest extent : every employé

was a shareholder, and participated in the pro-

fits to a respectable extent. These very men,

knowing the desire of the Government to get

hold of the line, at once resolve to furnish a

pretext for it. They, the executive officers, We regret to hear that the Brighton com-

simply refuse, one fine morning, to work the mittee continue to devote themselves with assi-

line for the company. Of course the line must duous and most laborious trifling to the affairs

be worked somehow ; so the Government step of the railway. We have been waiting anxiously
And so, from day to day,

in, to see the line worked, take possession of the for tidings of their having commenced serious Each tedious dullard drags his wearyway.

till, and henceforth the five-franc pieces paid inquiries of a nature likely to serve some good
We shall have a Report, at least ; and such a

for fares roll away into the treasury, and, with purpose-to work some revolution in the ma- one ! The directors who now rule the affairs of

a chink most agreeable to ears of provisional nagement of affairs-to root out some great the company have at least the advantage of

governors, drop into the chest of the common- abuses-to lop off some prurient extravagancies having some experience and knowledge of their

—and to point out some rich mine of traffic , or business : the committee have still theirs to

invent some happy measure of economy still learn . The present question is, who are to pay

unknown or unworked, and so open up for the the fee for their apprenticeship ? If the com-

shareholders something likely to realize a har- pany put them into the directorship, and pay

vest of the golden hopes which excited them the apprentice fee, Heaven help them.

when they appointed this committee of inspec-

tion . As matters now proceed there is every

likelihood of our having a big blue book, full

of nothing, and from which nothing is to be

concluded .

wealth.

From our official returns it appears that

the amount of traffic for the last week, on

3,658 miles of railway, was 158,475 . , thus

accounted for : -72,6037. for the conveyance

of passengers only, 45,5691. for the carriage of

goods, and a remainder of 40,3031 . for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 13,9891. over the

corresponding week of last year, when the mile-

age was 2,711 . The average earnings per mile

last week were 437. , whilst in 1847 theywere 531.

THE BRIGHTON COMMITTEE OF INVES-

TIGATION.

In this country we call such acts by plain,

ungracious names, which it is bootless to repeat.

The moving cause of this confiscation is abun-

dantly plain, whatever the immediate occasion .

The cause is simply that railway traffic is a

ready-money trade-railway fares are hard coin

-of metallic currency the Government are

particularly in want : to appropriate railway

fares is therefore a most convenient source of

replenishment for empty coffers-to take pay- All this is what might have been expected

ment in coin and to make payment in paper, is from the men appointed to form the com-

a simple but effectual contrivance to remedy mittee. They were all men of talk, but not

poverty ; so effectual, that virtue super-human, of practical knowledge. Neither did one of

or at least super-French, or at all events super- them possess any considerable stake in the

democratic, was required to have resisted the property with which they have so laboriously

tempting and profitable dishonesty. Hence- trifled . Had the shareholders appointed one

forth Government take the fares ; but-mark

the generous liberality ofthe transfer-" credit

the company with the amount." The balance

of the Provisional Government is delicately

adjusted to show an equipoise , with metallic

coin in one scale and a Government I OU in

the other!

Of course we all understand that this is the

beginning of the end-c'est ne que le premier

pas qui coute; and this first step has cost so

little and returns so much that we imagine the

cost of the rest will be of the infinitesimal order.

It will however cost English shareholders some-

thing,-enough to make them regret that the

warnings of the Railway Chronicle against

foreign investments were not listened to in time.

good man-one man of experience and skill

in railway affairs , he would have brought out

more information in one week than these in

six. It is well known to all men of experience,

especially to those who have acquaintance with

parliamentary or judicial investigations, that

you can get nothing out of a witness unless you

know pretty well beforehand what he ought to

say. You can then bring him at once to the

point-you can get what you want out of him.

Unless, however, you know nearly as much

about the matter as the witness himself, you can

get very little value out of his examination. It

is because we do not think there is much in the

committee themselves of practical knowledge,

that we do not expect they will be able to ex-

Comm. One engine to two miles ! I never

saw ' em. I've travelled all last summer on the

line, and never saw more than two or three

engines the whole way ! That man's talking

nonsense ! Put it down in the book, Mr. Short.

" The witness says one engine is required for

has taken me all the way from London to

every two miles, whereas I know that one engine

Brighton every day last summer." An engine

to every two miles ! What folly ; what extra-

vagance ! No wonder the dividends are down

to 20s.

the shareholders, arn't it, Mr. Alderman? Well,

Here's a fine item for our Report to

Sir, have you anything else to say? And you

think that good management, do you? and eco-

nomical? Two engines to a mile ! Well, Sir,

you may go ! Put a mark opposite that fellow's

name, Mr. Short. When we are directors every

engine shall do his 60 miles, aye, his 120 or

180. Won'twe be the making of the concern!

Aye, and the dividend ! Call another, Mr.

John ! call another ! Three witnesses a day ;

was there ever such work!

Correspondence.

THE VALUE, FINANCIAL POSITION AND PROSPECTS

OF RAILWAYS.

The railway share lists present a very cheerless

aspect. A fall of from 30 to 50 per cent. below the

actual cost price is a common occurrence, and this

fall is the more remarkable when we recollect that

many of the lines thus depreciated formerly com-

very generally purchased on such terms as to pay 7

manded premiums. Railway shares may now be

future. Every one who remembers the state of the

per cent. at present, and from 7 to 10 per cent. in

share list two years ago is aware that all lines which

paid 5 per cent. were then at a premium. Is this

alteration of value founded on real or imaginary

causes, or both ? We have to seek for these causes,

1st, in the sensitiveness of capitalists as a class ; 2nd,

in the political events of the day ; and 3rd, in causes

more particularly affecting railways. 1. The class

of persons who have money to invest, the public

generally , exhibit usually the extremes of reckless-

all distrust. Whenthe markets are rising, and have

ness and timidity ; they are either all confidence, or

risen, they purchase; when they are falling, and have

fallen, they sell, thus reversing the practice of the

jobber and successful speculator, who purchases at

what his experience leads him to think are depressed

prices, and sells whenever he can get a fair profit.
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ceeds of both lines shall be collected, notwithstanding all

opposition or distraints, and shall be applied to the wants

of the enterprise.

How politely is the argument put for this seques-

Those persons who now have money to invest, and | have before me the accounts of a new railway com-

the courage to use it, can scarcely go wrong in pur- pany, by no means a large one, which paid only two

chasing any railway shares at the present prices, half-years interest on calls. More than 10,000l. was

with a view to permanent investment. 2. The revo-
paid for this purpose. This sum is of course abso- tration!"

lutions now in progress throughout Europe, and lutely lost to the company, while, if not paid, it

especially the experimental republic in France, in- would, at the present value of money, have provided

crease the alarmsof capitalists and depreciate the permanently an annual sum of from 500l . to 1,000

funds. With a fall of 1 per cent. in the funds, there per annum towards its expenses. Allow me, in con-

is a fall of 2 or 3 per cent. in all other descriptions clusion , to say a few words as to the prospects of

railways. Their motto should be that of all good

governments " Peace, reform, retrenchment," viz.,

a cordial understanding with each other for their

common benefit, honesty of management, the ab-

sence ofjobbing and the curtailment of all unneces-

With these features of manage
sary expenditure.

ment, no investments can be more promising. Their

receipts are rapidly increasing, railways make no bad

debts, the return of our people from the Continent

will cause increased travelling, and even war, which

trust may be averted, will be more likely to increase

than diminish the receipts of railways.

London, April 4.

of stock and shares. I believe it is not difficult to

show that such falls in railway stock can proceed

only from most unreasonable and unfounded fears.

The rate of interest that can be obtained from the

funds is still very indifferent, less than 4 per cent.

It is not surprising then that a prospect of thegreatly

increased value of money, in the event of war, or of

future loans at 5 per cent. , should make the holders

ofstock sensitive and desirous of realizing ; but why

railway investments with a prospect, in esse or in

posse, offrom 6 to 10 per cent. , should undergo such

changes of value, is not by any means clear. The

only explanation that can be offered is, that these

changes are influenced by the operations of jobbers

and the fears of capitalists, not by the intrinsic value

of investments. 3. A third cause remains in those

facts which more especially affect railways, the most

prominent are, 1st, the reduced dividends of the old

companies ; 2nd, the eternal system of loans and

increased capital; and 3rdly, the continuance of

heavy calls. 1. The powerful London and North-

Western leads the way in the reduction of divid-

ends. The predictions of the chairman have pro-

ved too true, and we see the realization of them in

reductions from 10 to 8 per cent. Whether there

be " in the lowest depth a lower still," remains to be

seen. No one can, of course, censure a proceeding

which is an act of self-preservation- the only subject

of regret is, that higher dividends were ever paid. If

less dividends had been paid, reduction would never

have been required, and there would be no un-

fortunate purchasers who bought in the expecta-

tion of 10 per cent. dividends, and now find them-

selves sentenced to receive 2 or 3 per cent. less.

The attention of railway proprietors and directors

should be drawn to the fact that some joint-stock

banks with very moderate capitals have realized

"rests " of more than 100,000l. , besides paying divi-

dends of 6 per cent. I am very far from joining in

the censure which I see cast on such lines as the

Edinburgh and Glasgow and North British, the

former of which withholds a half-year's dividend

altogether, and the latter can pay but pays only

5 per cent. We want more conduct distinguished

by equal boldness, providence and honesty. At the

same time the shareholders, in all such cases, have a

right to expect, in return for the confidence which

permits this, the strictest attention to their interests,

-no unnecessary litigation,-no costly experiments,

engineering or otherwise, no extravagant expendi-

ture. 2. The system of loans, and raising more

capital by issuing new shares. This continual beg-

ging for money is the most unsatisfactory part of

railway management, and calls for the strictest scru-

tiny. We see the grossest anomalies practised. A

railway will pay a dividend of or near 10 per cent.,

and will, notwithstanding, be a petitioner for loans !

Is there not something wrong in this ? would any

prudent private individual conduct his business in

such a manner? It certainly does appear to me

that any surplus beyond 5 or 6 per cent. dividend

ought to be employed in keeping down all this

incessant craving for more money. This should be

strongly impressed on the attention of all the new

railway companies. 3. Railway calls press fearfully

on a falling market. It would be easy, but might

be invidious, to quote cases in which shares have

fallen more than 50 per cent. under the pressure of

calls. This is an evil in course of cure -railway

enterprize being almost extinct, so far asnew projects

are concerned, calls must gradually terminate, as

they can only be made to complete projects which

have been some time in progress. No new work can

or ought to be undertaken ; many works already

commenced must be indefinitely postponed. I can-

not conclude these remarks on the financial proceed-

ings of railways without protesting strongly, as a

friend to railway interests generally, against the

tem of paying interest on calls before a line is com-

pleted and one sixpence of profit can be realized. I

sys-

Gossip.

P.

Board, Mr. Hastie last week moved for a return

As ifto point out the utter inutility of the Railway

have been obtained in each of the years 1844, 1845 ,
"showing the name of each railway for which Acts

1846 and 1847 ; the length, and how much of the

same is now completed ; the amount of capital stock,

and the sums authorized to be borrowed ; the amount

of each call made, with the date thereof, distinguish-

ing the several years in separate columns, the propor-

tion of each of such calls as have been paid, and the

sums remaining to be paid ; the date and amount of

main owing, stated also in separate columns for each

sums borrowed under the several Acts and which re-

year, together with balance of capital uncalled for,

and of money which each company have still autho-

rity to borrow; and the periods for which any com-

panymayhave definitively postponed making further

calls, with the totals of each ."

the season show that

the MANCHESTER, SHEFFIELD AND LINCOLNSHIRE it

about to apply for leave to improve the HUMBER

FERRIES, by constructing a long pier on the Hull side

of the river. The Admiralty has given an assent ;

and, by way of giving irresistible proof of its practi-

menced . We learn from the Eastern Counties Herald
cability, experimental operations have already com-

that they commenced on Monday last the driving of

piles for their passenger-boat landing at Lime-kilu

Creek. The piers or supports of the jetty are about

50 ft . apart. Two of these piers are in course of con-

struction . Yesterday, at dead low water, we saw one

of the company's steamers moored at the outermost,

and one of their newfast boats passed close by at thatmoment.

Guardian, had very considerable effect on the wires

The lightning of Sunday, says the Manchester

of the electric telegraph, particularly on the line

eastward from Manchester to Normanton. Not only

were the needles greatly deflected, and their power

of answering to the handles considerably weakened ,

but those at the Normanton station were found to

have had their poles reversed by some action of the

electric fluid on the atmosphere. The mischief has

working order. It is found, however, that those wires

since been repaired, and the needles are again in good

which pass through hilly districts, and are conse-

quently conveyed through railway tunnels, are more

deranged by electric or other causes, and the needles

more deflected than those of the more level tracts of

country.

English shareholders (if no other portion of our

countrymen) will be perfectly disgusted at the cant

of the motto of the Provisional Government which

heads the decree touching the ORLEANS AND CENTRE

LINES-

Liberty, Equality, Fraternity. In the name of the

French People.-The Provisional Government having issued

a decree on the 30th of March 1848 , appointing citizens

Orleans and Centre ; considering that it is nowevident that
Bineau and Didion commissaries extraordinary to the

the companies of those two roads do not now possess suffi-

cient authority to insure the regular communications ; con-
sidering that, under those circumstances, it is the right and

duty of the Government to assume pro tempore the ad-
ministration and working of those two lines, reserving.

however, all the rights and interest of the shareholders and

decrees :-Article 1. The Paris and Orleans and Centre are

sequestered. They shall be administered and worked under

the direction of the Minister of Public Works. 2. Citizen

Sauvage, engineer of the mines, is appointed administrator

of the two roads, and shall exercise his powers under the

direction of citizens Didion, inspector of the division of

roads and bridges, and Bineau, engineer- in-chief of the

mines. 3. From this date, all the direct and indirect pro-

others ; on the proposition of the Minister of Public Works,

The Provisional Government still looks longingly

on the ready-money returns of the railways. In spite

of the decision to postpone the question of purchase
till the meeting of the National Assembly, a proposal

has lately been made for the redemption by the State

of all railway shares at the price of the 21st of Feb-

ruary ; these shares are to bedeposited bythe Govern

ment in the Bank, and made the basis of a corre-

sponding issue of paper. The National has also an

article onthe right of the State to purchase back the

the immediate application.

railway lines which it assists, and of which it demands

"We see not," says this

Government organ, "wherefore the State should not

emit a quantity of paper corresponding to the value

of the railways, inasmuch as the riches of the State

would be increased by the value of the railway lines.

Let it be considered also that the payment of these

rentes would not burden the budget, and would im-

pose no fresh sacrifices on the public , because the re-

ceipts of the railways would be enough to meet this

service. We should certainly have to provide for the

finishing ofthe lines already commenced, but money
can always be found in France for useful works."

The line from MONTEREAU to TROYES has been

locomotives with and without trains.

subjected successfully to various provisional trials by

The works

overthe Seine are solid . The line to Troyes, according

opened bythe Minister of Public Works on the 6th.

to the Journal des Chemins de Fer, was to be officially

The works near and through the town of Lyon

will employ a vast body of the workmen disposable

by the Provisional Government. The Council of the

Ponts et Chaussées have, it is reported, accorded the

plans presented.

Foucher, who is specially investigating the late

The St. Denis quarter has been visited by M.

devastation on the NORTHERN line. The incendiaries

and vagabonds are reaping fruits rather more sum-

mary than pleasant for their Anglo-mania.

The service on the ROUEN AND PARIS will be

regularly resumed on the 10th inst. The bridge at

Bezons is almost re-constructed.

The portion of the BOULOGNE AND AMIENS from

Boulogne is to be opened by the 17th. All due

preparation has been made at the Boulogne terminus

for the passenger traffic .

of the VERSAILLES (left bank) and a number of the

Disagreements have arisen between the directors

workmen and officials. The entire administration

has meanwhile been confided , says a correspondent,

to M. Bergeror, the chief engineer, whose high

character has won him the confidence of all bywhom

he is surrounded.

A few days ago, says the Journal des Chemins de

Fer, a deputation from the Haute- Marne waited on

M. Barthelemy de St. Hilaire to press, as soon as pos-

sible, the construction of the section of the PARIS

Duc, by St. Dizier. M. de St. Hilaire replied that

AND STRASBURG between Vitry- sur-Marne and Bar-le-

the question required much consideration, but all he

could say was that he would transmit the demand to

the Provisional Government, and that it would receive

due attention.

In Paris the miscreants (thirteen in number) found

guilty of destroying the bridge of the St. GERMAIN

imprisonment, varying from one to five years. The

at Asnières, have been sentenced to various terms of

Club de la Montagne in Paris wishes to set aside this
sentence.

regarded as null and void, it having been delivered

It naïvely contends that the judgment be

by judges appointed by the fallen Government, and

that the accused be tried over again by a republican

jury.- Why not let the prisoners try themselves !]

Among the offerings of the working classes to the

Provisional Government, the employés of the NORTH-

ERN last week went to the Hotel de Ville , and made

a donation of 8,900f. to the Provisional Government.

There would be much greater honour to these good

citizens if they would subscribe their surplus money

to liquidate the arrears of wages due to several of

their fellow labourers, driven out of France, and

turned for a time houseless on the world.

It appears by the report ofthe board of directors

of the ST. GERMAIN, that the damage done to the

road during the late events is estimated at 977,000f.

The company has applied to the Government for com-

pensation, and the Report expresses a hope that the
claim will be admitted.

A subscription has been commenced among the

LONDON SERVANTS AND OFFICERS of the different lines

to aid the prosecution of the claims of the work-

people lately driven out from France, without even

receiving the arrears of their wages. In connexion

with this let us remark that M. Emile de Girardin
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never lets a chance go by. The general report is that

the Presse has sent 100f . to the subscription making

in England among the French residents for the ex-

pelled English workmen.

Capt. Field , R.N., the secretary to the EDINBURGII ,

LEITH AND GRANTON since its formation (a period of

ten years), was lately entertained at dinner by the

contractors. This gentleman's conduct has won

esteem from all classes. The gentlemen employed

under him have already presented him with a testi-

monial of their esteem, and the directors meditate a

similar acknowledgment of his services.

The alleged insecurity of the line of the GREAT

SOUTHERN AND WESTERN (Ireland) over the CASHEL

MORASS is thus disposed of by Sir J. Macneill, the

engineer. Inthe forming ofthe line some difficulty

presented itself, as much from the great quantity of

rain which fell during the autumn and winter

months as from any other cause. There were no

piles driven nor any lives lost, as has been stated . The

rails have been laid on a timber raft or platform,

which was completed in eight or ten days. The line

was inspected and opened early last month, and the

trains have run with the most perfect regularity

every day since.

Certainlyjust now there are peculiar advantages

attending the employment of some of our poor coun-

trymen on the Continent. At the late émeute at

Madrid, Mr. Whitwell, an English engineer of a

bridge on the ARANJUEZ LINE, was shot through the

body, and, we learn, has since died. He was young,

and married to an English lady, bywhom he has left

a family of children, who reside in a cottage near the

spot of his employment. Mr. Brackenbury, the

English consul, immediately repaired to the side of

our wounded countryman, andsent the most consola-

tory notices in his power to his distressed wife. To

complete the outrage, according to the law of the

land, his remains, as being those of a heretic, were

denied the rites of Christian burial.

Next to discovering the produce of any particular

soil is the provision ofmeans for the transport of that

produce. Such discoveries as the following show the

absolute necessity for the active developement of the

EAST INDIAN lines . The efforts of the Indian Govern-

ment to discover coal within the districts of Western

India are likely to be successful . The search had

been entrusted to Mr. Johnson, C.E. , who, under the

guidance of Mr. Hamilton, the resident at Indore,

proceeded to examine the coal formation in the neigh-

bourhood of Nimar. Some specimens of that coal had

been sent to Bombay, and proved to be of a good

quality. It was hoped that means could be devised for

conveying these coals by the Nerbudda to the sea.

Reports of Meetings.

BIRMINGHAM AND OXFORD JUNCTION.

April 1.-Adjourned Meeting, Birmingham.-Mr.

P. H. MUNTZ in the chair.

A letter from Messrs. Hunt, in reply to statements

made by Mr. Dobie at the meeting on the 23rd ult. (see

ante, p . 228) , was read. It denied that any imputa-

tion had been cast on the Birmingham and Oxford

Company as to the non-fulfilment of the agreement.

Mr. Dobie had declared that the Great Western had

insisted on new and inadmissible conditions. These

new conditions were the proposals as to the written

undertaking to be given by the Birmingham and

Oxford shareholders. These proposals emanated

from the Birmingham and Oxford, and not from the

Great Western. None of the proceedings at the con-

ferences were looked upon as strictly confidential.

Mr. Dobie had himself handed in an account of the
conferences.

The CHAIRMAN had been in communication with

the Great Western and with others on the arrange-

ment of their differences. He wished to see the

agreement carried out in all its integrity. He had

been assured that the Great Western was ready and

willing to perform its part. The purchasers had

been put to great trouble and expense by this com-

pany, and they would not consider themselves safe

until the Act was passed to confirm the sale . If this

company acted in a straightforward manner and

petitioned fairly for the bill which the Great Western

would lay before Parliament, that company would

honourably discharge its obligation . One party was

determined not to give the coupons till the sale was

finally settled, and the other determined not to aid

in perfectingthe sale until the coupons were delivered.

An Act of Parliament could alone resolve this diffi-

culty .

A Shareholder wished to ask, suppose the Great

Western could get a clause for carrying out the sale

of the line, but not one for the broad gauge, and that

then they should prefer withdrawing the bill, would

they issue the coupons ?

The CHAIRMAN had no hesitation in saying that if

the Great Western withdrew the bill he did not

believe they would give the coupons, but he had also

no hesitation in saying he believed they would not

withdraw the bill.

A Shareholder would suppose the chairman's opin-

ion to be well founded. Then it came to this-

Why should not the Great Western declare to him

that if they withdrew the bill because they could not

get the second clause which related to the gauge,

although they could obtain the first clause confirming

the sale-why could they not tell the chairman they

would then carry out this agreement so far as the

coupons were concerned ?

Mr. S. BEALE said they were undoubtedly entitled

to the coupons. The agreement provided that, upon

the payment of a certain sum of money they were

entitled to the coupons ; and if there was any other

conditions they were ready to comply with them.

Mr. MOZLEY said it had been clearly admitted that

the obtainment of the broad gauge was not a condition

of the delivery of the coupons.

The CHAIRMAN : Certainly.

Mr. MoZLEY then would ask upon what grounds

were the Great Western to be permitted to assume a

position of broad-faced repudiation ?—for what they

said amounted to that. If they got their bill before

Parliament they would issue the coupons, but if not,

the shareholders were to have no security. Hethere-

fore begged leave to ask the chairman what course

he intended to pursue.

The CHAIRMAN was determined, as far as he could ,

to carry out the agreement he as one had entered

into with the Great Western.

Mr. W. MATTHEWS said, the conditions of the

agreement being fulfilled by the Birmingham and

Oxford, the Great Western were bound to give the

coupons upon the passing of the bill, whether the

broad gauge was included in it or not. Hehad before

stated that not only were the shareholders of the

Birmingham and Oxford bound not to oppose the

passing of that bill, butthey were bound to give their

active assistance in obtaining it.

After an observation from Mr. SPOONER, as to

diametrically opposite opinions of counsel on the

subject,-

The CHAIRMAN said, the course for the directors

must depend upon circumstances. There was one

important matter overlooked, namely, that there was

another condition in the agreement which secured to

the shareholders their money. It was provided that

in six months after the opening of any portion the

money was to be paid.

Mr. MATTHEWS wished to ask Mr. Mozley whether,

supposingsome little difficulty should occurin getting

the bill, he would sign a petition for it, and ask others
to do the same.

Mr. MOZLEY : Yes.

Mr. MATTHEWS said Mr. Mozley had come there

from time to time with a great many proxies, and by

means of them had brought them into their present

position , and he thought it not too much to ask him

to use those proxies in getting them out of the diffi-

culty.

Mr. MOZLEY had not the least objection to sign a

petition, and induce others to do so ; but to think of

binding down by any secret agreement other gentle-

men interested in other lines, he could not do it.

His opinions had lately been very much altered with

respect to the question at issue. He could now, with

perfect satisfaction to himself, sign a petition in

favour of the Great Western, obtaining what they

asked ; but he would take care, before such a con-

sideration should be obtained from him, the coupons

should not only be made out, but delivered into the
hands ofa third party.

Mr. TURNER Would not trust one of them a minute.

Mr. MoZLEY said he was perfectly willing to bring

the matter to an honourable termination.

Mr. ALSTON was anxious for a similar result.

Mr. SPOONER said Mr. Mozley's proposal should be

submitted to the Great Western, with a determina-

tion, if possible, to effect a settlement.

Mr. MoZLEY then said, until arrangements were

finally entered into , it would be necessary for the

shareholders to continue their proceedings, and he

should therefore propose the following resolutions :--
Resolved ,-That in the bill introduced into Parliament

in the name of this company, intituled A Bill to enable

the Birmingham and Oxford Junction to make a deviation

Leamington to Warwick, and for other purposes, the

of the line of the Birmingham and Oxford Junction from

following words be withdrawn from the bill, that is to say,

in the 5th clause, the words " with the consent of the Great

Western, who , by virtue of an agreement bearing date the

12th day of November 1846, claim to have become the pur-

chasers of the said Birmingham and Oxford Junction ;" inthe 6th clause , the words " with such consent as aforesaid "

and " with such consent as aforesaid ;" in the 12th clause,

the words " with the consent of the Great Western ;" in the

14th clause, the words " with the consent of the said Great

|

Western. " And it is further resolved, that Messrs. Dobie

and Colmore and Beale be, and they are hereby instructed ,

in the name and on behalf of this company, to appear by

themselves and their agents before the committee of the

House of Commons to whom the said bill may be referred ,
and to propose the withdrawal from the said bill of the

words before specified , and if such words are not withdrawn
then to withdraw the said bill.

That the petitions to the Houses now read be, and the

same are hereby approved and adopted , and that the same

be presented as the petitions of this company to the Houses,

and that the common seal of this company now produced

be affixed as such to such petitions against the bill for con-

ferring additional powers on the Great Western , with refer-
ence to an agreement of the 12th day ofNovember 1846 , for

the purchase by them of the Birmingham and Oxford Junc-

tion and Birmingham, Wolverhampton and Dudley, and

that Messrs. Dobie and Colmore and Beale be, and they are

hereby directed to appear,and to employ counsel and agents

to appear on behalf of this company, in support of the said

petitions before the committees of the Houses of Lords and
Commons.

That this meeting be, and the same is hereby adjourned

to Tuesday, the 11th day of April inst. , at Dee's Hotel, in
Birmingham, at 2 30 p.m. , when the consideration of all

and singular the matters and things mentioned and referred

to in the requisition under which this meeting is held will

be resumed , if necessary.

The CHAIRMAN declined putting the two former,

which were put by Mr. MozLEY, and by him declared

carried.

SOUTH DEVON.

April 4.-Special Meeting, Plymouth.—Mr. GILL in
the chair.

Drafts of two bills before Parliament were sub-

mitted. The first related to the Plymouth Great

Western Docks, situated at the terminus. This bill

sought to obtain powers of assistance from the Great

Western, 7,500l.; Bristol and Exeter, 7,500l.; and
South Devon, 15,000l. The last amount had been

previously granted at a meeting ; but legislative

power had not been obtained in consequence of a

parliamentary failure last session. Through the

altered condition ofthe money-market, and from some

local differences, this meeting wished to rescind their

resolution last year, but when it was declared that

upon the faith of that resolution fifteen directors

had become personally responsible in 1,000l . each, it

agreed to believe the Board. Power was also obtained

to increase the subscription by 10,000l. , if the share-

holders ofthe South Devon should hereafter consent.

This clause was agreed to on the distinct under-

standing that by obtaining the power, the shareholders

could in no measure be committed to the principle

of any further grant beyond the 15,000l.

To the second bill relative to the Cornwall, which

sought assistance to the amount of 66,6667. beyond a

larger amount previously guaranteed by the South

Devon, there was so much disinclination that the

chairman withdrew the proposition. Mr. Peto, the

contractor, had had some negotiation with the Corn-

wall direction, for the purpose of taking the works of

the line, and of holding a large interest in the under-

taking. This negotiation is understood to have

gone off, and Mr. Peto has withdrawn from any con-

nexion with the Cornwall.

The exact period of opening the South Devon to

Laira could not be stated by the chairman.

LIVERPOOL, MANCHESTER AND NEWCASTLE

UPON TYNE JUNCTION.

March 31.-Adjourned Meeting, Manchester.- Mr.

T. R. W. FFRANCE in the chair.

The CHAIRMAN said theywould consider the second

part of the requisition, as to the expediency of selling

or leasing the line.

Mr. PARSONS moved that the copy of the bill now

before Parliament for the abandonment of the line

be approved, with the exception of the second and

third clauses, giving power of continuing the line if

deemed expedient.

Mr. ASHLIN seconded the motion.

The CHAIRMAN had taken a legal opinion to the

effect that the consideration of the bill now before

Parliament was not part of the business set forth in

the notice ; that the chairman would be justified in

refusing to put any resolution having reference tothe

bill ; and that no resolution approving of the bill , or

directing it to be presented, would be good or ought

to be acted upon.

Mr. PARSONS himself accordingly put the motion,

and declared the approval of the parties present.

Mr. ASHLIN moved a resolution to the effect that

the Board having expressed their determination not

to abandon the undertaking, they be called upon to

resign. He next moved that the directors, in their

circular of the 23rd inst., having stated that they

will make all the required changes in the Board, this

meeting, having reference to the Report ofthe com-

mittee of investigation read yesterday, and the con-

duct of the directors in rejecting the votes of the

great majority, pressing for the abandonment of the
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undertaking, do consider it proper that a thorough

change be made in the Board, and that the directors

be and are hereby requested to resign.

Mr. KILGOUR seconded the motion.

After a long discussion , the CHAIRMAN put the

motion under protest, and there were four hands in

favour and twelve (including directors) against it.

Mr. PARSONS demanded a poll, and it was agreed

that each party should give his personal votes and

proxies as before.

The CHAIRMAN declined, however, to declare the

number.

Mr. GIBSON apprehended that the chairman would

not object to do it under protest. He took it that all

the parties wanted was to put the questions in such a

shape as to enable them to get a decision in the

higher courts.

The CHAIRMAN, on this view of the case, agreed to

give the numbers ; and we understood the proxies

tendered by Mr. Ashlin to be 28,504, of which, as

before, 712 only were allowed by the chairman to be

legal.

Mr. ASHLIN and others then moved a series of reso-

lutions separately, proposing the substitution on the

board of directors of Mr. W. Hutt for Mr.W. Ffrance ;

Mr. R. Gill for Mr. W. Gibb ; Mr. W. L. Ogilby for

Mr. N. Plews ; Mr. S. J. Hayne for Mr. Bilham ; Mr.

F. Kilgour for Mr. T. Broadbent ; Mr. E. R. Lang-

worthy for Mr. G. A. Grey ; and Mr. W. Rawson for

Mr. W. Nichol.

All these resolutions were put by the CHAIRMAN,

under protest, and being negatived bya show of hands

on each, polls were demanded, and the supposed in-

formal proxies tendered .

During these proceedings, Messrs . PARSONS and

ASHLIN declared it to be their sole object to wind up

the company.

Mr. W. RAWSON, in regretting that he was proposed

as a director, appealed to the chairman and the Board

to offer no opposition to the winding up, believing

that nogood practical result could follow the present
divided state of the proprietary.

The meetingwas then further adjourned to the4th

of May,tobeheld at the London Tavern, Bishopsgate-

street, London, at noon.

The half-yearly meeting was then resumed, and,

after a vote authorizing the directors to pay reason-

able expenses and compensations to the committee

appointed in February, was also further adjourned to

the 4th of May, in London, as was the second ad-

journed meeting.

WEST CORNWALL.

April 5.-Adjourned Half-yearly Meeting, London.

-Capt. MOORSOM in the chair.

Mr. HART, the secretary pro tem., read the Report

handed in by Mr. Wills from the committee of share-

holders appointed on the 22nd of February to inves-

tigate affairs :-

The committee had divided the subject of their investiga-

tion into two parts, namely , the general state and prospects,

and their own recommendations. The scheme was originally

proposed with a capital of 180,0007., in 9,000 shares of 201.

each , to make a line from Truro to Penzance, and making

the Hayle available as a portion. This was thrown out in

1845 , and the present scheme was shortly afterwards brought

forward, with Mr. Brunel instead of Capt. Moorsom as the

engineer, and with an increased capital of 50,000l. , with

2,500 shares. The total cost of the Hayle, at the time of its

purchase by the West Cornwall, was 127,7021 . 128. 2d., and

there were debts due to them, up to the 31st of December

1844, at which time they had lost from its completion

10s. 11d. , and the receipts 10,4344. 88. 3d. , making a loss of
10,000 . The working cost for the year 1844 was 10,8557 .

421l . 78. 8d. In 1845 the amount of loss was 1,3594 . 68. 3d. ,

annum.

to each of which losses must be added the interest on the

amount of capital borrowed , amounting to 2,300l. per
The purchase of the Hayle bythe West Cornwall

was 127,9604. , which waspaid for by giving 80,0007. in paid-
up shares, and the balance bythe debts of the Hayle being

taken bythe West Cornwall. Since the Hayle line had been
in their possession it had greatly improved, the receipts for

1847 having been 14,056 . 178. 4d. , and the working costs
9.7007. 138. 11d. , showing a profit of 4,356l. 38. 5d. All the

shares not being taken up, an agreement was entered into
with Mr. Mowatt that he should take up the number on

hand, amounting to 4,967, at a discount of 51. per share ;

but the contract had not been carried out, and proceedings
were pending to enforce it. The total receipts were ( exclu-

sive of the Hayle ) 64,617 , of which a balance remained of
1,914 . 178. 5d. in the banker's hands, liabilities against the

company24,7321, 6s. 6d. Providing that Mr. Mowatt's agree-
ment was established, the present shares existing in the

company would produce 245,2797. 178. 5d., irrespective of
3,480 shares, upon which 27. had been paid, the balance of
which would amount to 62,640 . The amount already ex-

pended and the liabilities amounted to 77,000l. , for which,

with the exception of being relieved of a portion of the

mortgage ofthe Hayle, the company only possessed its Act

of Parliament and the engineer's plans. Mr. Brunel had
estimated the entire cost of completing their line , including
the Falmouth branch , at 455,000 for a double, and 372,0002.

for a single line. Ifthe 3,480 shares should be taken up at
par, and Mr. Mowatt's shares fully secured , the company

would have a sufficient capital, without borrowing on de-

bentures, to complete the line from Penzance to Truro. The

| directors had reserved on the second scheme 5,000 shares ,
and the committee had no evidence before them that those

shares had been allotted , or with what object they had been

reserved. From the large number of applications, doubt-

less all of those shares might have been taken up. The ex-

penses ofthe direction had been very heavy . From August

1846 to January 1847 , the directors had had seven meetings ,
and there were three further meetings without a quorum ;

dividing this by the number of attendances, they found that
each director would receive 177. 4s. 94d. for each attendance.

From January to July 1847 , the directors had divided

500 , the number of meetings being seventeen, thus giving
61. 88. 2 d. to each director for each attendance. The com-

mittee recommended that there should be a proper revision

of all the bills of costs ; that in filling up the direction

parties should be selected in whom the proprietary should
have the fullest confidence ; that the directors, until the

enforcing the paymentof all arrears of calls and theper-

next half- yearly meeting, suspend all proceedings, except

formance of Mr. Mowatt's bargain, in order to discharge
the liabilities ; that all shares held by unsubstantial persons

should be forfeited ; and that a communication should be
opened by all the holders of the Hayle shares to approxi-
mate their interests to that of the general shareholders .

A long conversation ensued between Mr. SQUANCE,

who represented a large number of Hayle shares,

Mr. WILLS, the chairman of the committee, and

other gentlemen, with regard to various subjects con-

nected with the company's affairs, and particularly
with reference to the proceedings against Mr. Mowatt,

and the probability of being able to come to some

arrangement with that gentleman.

Eventually a resolution was adopted, that the pro-

ceedings against Mr. Mowatt should be continued by

the solicitors in whose hands the papers were at pre-
sent, under the guidance of the directors.

Another resolution was then passed, adopting the

Report, and adjourning the meeting until the 25th of

May, in order to give the directors time to answer it.

GLASGOW, AIRDRIE AND MONKLANDS.

March 29.-Half-yearlyMeeting, Glasgow.- Mr. J.

SLIGO in the chair.

The Report stated that owing to the unprecedented

pressure nothing had been done to the works. The

directors were still confident of the ultimate produc-

would be a great advantage to obtain a crossing of

tiveness of the line . They were of opinion that it

the Clyde, and they had introduced a bill into Parlia-
ment.

The CHAIRMAN moved that the seal be affixed to

the register.

Mr. WRIGHT, & holder of 7,000 shares, protested

against it, unless his name was entered on the

register.

The SECRETARY stated that his protest should be

entered on their minutes, but, for reasons already

assigned, his name could not be entered on the

register.

The CHAIRMAN moved the adoption ofthe Report,

which was agreed to, after a suggestion from Mr.

HILLas to anamicable arrangement with the mineral

companies.

The meeting was made special, and a bill was

approved by a large majority to enable the company

the Glasgow, Paisley and Ayr.

to form a branch to connect their line with that of

EAST OF FIFE.

March 29.-Half- yearly Meeting, Edinburgh.-Mr.

C. C. HALKETT in the chair.

The Report stated that the directors had been

getting up working plans and specifications for the

land. They could not let any contract before the

line between Markinch and Largo, and in acquiring

20th of December next. They had applied for an

extension of time to complete their works for two

years beyond the period limited by their Act.

Resolutions were passed adopting the Report and

re-electing the directors.

allowed on calls and deposits paid up, and on shares

Interest at the rate of4 per cent. perannum is to be

in arrear 5 per cent . would be charged on the amount

of calls in arrear, and no interest would be allowed

on the amount paid upon shares in arrear.

Mr. HUTCHINSON gave notice that at the next

meeting he would propose a resolution that no con-

tracts should be entered into without the sanction of

a special meeting.

MONKLAND AND KIRKINTILLOCH, BALLOCHNEY

AND SLAMANNAN.

they are to be paid 5,4007. , and to be relieved of their obli-
gation to take up 1,375 251. shares of the Glasgow, Airdrie

and Monkland Junction stock. The directors await an early

and favourable decision in the case of the lease of the Monk-

land Junction line . They anticipate little or no opposition

to the bill before Parliament for amalgamating the Monk-

land and Kirkintilloch and the Ballochney and Slamannan,
which have been worked as one undertaking since March

1845. The capital of the amalgamated companies has been
divided thus :-Monkland and Kirkintilloch, 5,777 shares,

at 221. 178. per share, 131,9567 .; Ballochney, 3,499 shares , at

407. 11s. , 141,8554.; Slamannan , 2,460 shares, at 227. 168. ,

56.0687., making the total capital 329,879 . With regard to

the future prospects of the united companies, the directors

expected , in addition to their existing traffic, a considerable

increase from their connexion with the Caledonian at Gart-

gill, and with the Edinburgh and Glasgow at Kirkintilloch,

and at Causeway-end near Linlithgow. As to the connexion
with the Caledonian, it may be stated that the part of the

Monkland and Kirkintilloch to be used by that company
had been widened and relaid, and immediately on the com-

pletion of the Castlecary branch the whole trade between

the Caledonian and Scottish Central would pay this com-
pany dues for two miles. This traffic has been estimated as

likely to yield the company 1,5007 . a year. In referring to

their financial position , the Report continued- It is pro-

posed that the amalgamation shall be held to commence as
on December 31 , 1845, so as to admit of the consolidation

of interests and the payment ofdividends accordingly. New

stock to the extent of 82.4704. should be created, and, after
deducting a sum sufficient to pay all arrears of dividend,

the balance be applied to the reduction of the debt. The
whole amount now at the credit of revenue is 32,308 .,

creased to 40,000 / -a sum sufficient to pay a dividend of

which by the end of the current half-year will have in-

12 per cent. on the whole new capital stock. Althoughthe

revenue account shows the above profit of 32,3081 . for the
past years, that amount, together with a sum of 40,5917.

borrowed , has been spent on the works, at a time when it

would have been very difficult, if not impossible, to have

provided funds otherwise. During the alteration of the

gauge on these lines in the months ofAugust and September

last, the falling off ofthe traffic was estimated at 2,4007. A

considerable accession of traffic is expected fromthe opening

of branch lines connecting with the Caledonian and Edin-

burgh and Glasgow. A committee has been appointed to

carry into effect a measure for reducing the working ex-

penses without diminishing the efficiency of the lines.

The capital account showed that 499,5811. had

stated the receipts at 22,2467.; expenditure, 13,8187.;

been received and expended . The revenue account

balance, 8,4271.

The Report was unanimously adopted, and the

directors were elected for the ensuing year.

At the special meeting, held immediately after-

wards, the amalgamation bill was approved, with the

understanding that the directors named in the bill

should retire at the first meeting after the amalgama-

tion, and be relieved of all their responsibility.

EDINBURGH AND BATHGATE.

March 31.-Half- yearlyMeeting, Edinburgh.—Mr.

J. STEWART in the chair.

The Report stated that-

The directors, by prudent expenditure of the funds, had
avoided the necessity of making calls for a considerable

time ; and although it was upwards of ten months since the

that period to carry on the works. They have now, how-

last call became payable, they have been enabled during

ever, been compelled to make a further call of 21. 10s. per

share, payable on the 1st of May next. Under more favour-

able circumstances the line might have been opened in the

course of this year, so as to have been connected with the

Wilsontown and Morningside, and thereby have afforded a
new and continuous line between Edinburgh and Glasgow.

The directors consider that corresponding advantages have

been obtained by postponing the opening till early in the

ensuing spring. The whole of the land required for the

siderable portion of the rails, chairs and sleepers have been

main line and Uphall branch has been acquired, and about
a fourth of the price remains unsettled. A con-

provided and paid for, besides upwards of three miles of the

permanent way completed. Drafts ofthe bills for the amal-

gamation with the Edinburgh and Glasgow, and for exten-

sions of the Whitburn branch to the Benhar coal- fields, will
be submitted . No increase of capital will be necessary, the

Benhar coal- field . The directors express their undiminished

saving effected by the deviation bill of last session being
more than adequate for carrying out the extension to the

confidence in the value of the undertaking.

The statement of accounts to the 31st of January

showed the receipts at 65,1967 .; expenditure, 59,8507.;

balance, 5,3467.

every exertion to finish the line and open it for traffic

The CHAIRMAN urged stronglythe necessity ofusing

before the 1st of March 1849. He said they had

already expended 77. 10s. per share, which was at

present dead stock, and could only return a dividend

March 30.- Annual Meeting, Glasgow. Mr. by extracting it from the funds already subscribed.
GRAHAM in the chair.

The Report stated that-

The actions against the Edinburgh and Glasgow before the

Court of Session at the date of the last meeting had since

been satisfactorily arranged. The actions against the Edin-

burgh and Glasgow and against the Slamannanand Borrow-

stouness shareholders are to be withdrawn ; the whole

expenses are to be paid by the Edinburgh and Glasgow ;
the Monkland , Ballochney and Slamannan are to have the

right to use the Slamannan Junction line for their whole
traffic, on payment of a small fixed sum per ton per mile ;

This was at all times a bad principle, and ought tobe

carefully avoided. He concluded bymoving the adop-

tion of the Report.

The Report was then unanimously adopted.

Some conversation ensued respecting the agree-

ment between this company and the Edinburgh and

Glasgow.

Mr. HILL complained that the shareholders ofthe

former company were treated in a manner contrary

to the spirit ofthe agreement with the latter.
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Mr. BLACKBURN explained that it was not their

wish to do so.

Mr. HILL intimated he would bring forward the

question when the amalgamation bill was submitted .

The retiring directors and auditors were re-elected .

AIRDRIE AND BATHGATE JUNCTION.

March 29.-Half-yearly Meeting, Glasgow.-Mr.

J. L. EWING in the chair.

The SECRETARY stated that the register oftransfers,

as made up to the time limited for recording transfers,

contained the names of two gentlemen (Messrs . Mil-

ler and Buchanan) who had since that date offered

transfers of their shares for presentation, which of

course could not be done , the books having been pre-

viously closed. Although the names of these parties

were on the register, they were no longer proprietors.

On the proposition for affixing the seal to the re-

gister-

Mr. J. REID entered a protest against it.

The SECRETARY read the Report, which chiefly re-

ferred to the company's relations with the Edinburgh

and Glasgow.

A motion for the adoption of the Report having

been submitted, an amendment was proposed and

carried to adjourn the meeting to the 12th of April.

GLASGOW, BARRHEAD AND NEILSTON DIRECT.

March 30.-Half-yearly Meeting, Glasgow.-Mr.
J. GRAHAM in the chair.

The Report stated that-

The main line to Barrhead and the Thornliebank and

Househill branches would be soon completed. The works
had proceeded slowly, owing to the state of the money-

market and the long continuance of unfavourable weather.

The works on the Clydesdale Junction and General Ter-

minus, with which the traffic of the line is so intimately

connected , have not been urged on during winter. The

tardiness of operation will conduce to the permanent sta-

bility of the line. The bill for the branch line to Paisley
was, in consequence of the unexpected opposition, with-

drawn, on the second reading in the House of Commons.

The directors, being satisfied that the objects sought bythe

branch alluded to cannot be affected by the lines proposed

by the Paisley, Barrhead and Hurlet, have resolved to use

every exertion to secure the rejection of that company's
bill. The directors regret to announce the retirement from

their Board of their chairman, Sir J. Maxwell, Bart. The

vacancy has been filled by Mr. H. Hinde; and the Earl of

Eglinton and Winton has been appointed chairman of the

directors.

The Report was unanimously adopted. The meet-

ing approved of the conduct of the directors in refer-

ence to the bill.

ULSTER.

March 30.-Half-yearly Meeting, Belfast.—Mr. J.

GODDARD in the chair.

The Report stated that the gross receipts for the

half-year were 18,8877 . After the cost of working

the line, 8,3387. , the balance of nett profits amounted

to 10,5497. , out of which a dividend of 19s . per share

was declared, and 6857. added to the reserved fund.

There is an increase in the working expenses, but a

large portion of the addition is owing to the increased

taxation. The mode of poor-law valuation is ex-

tremely injurious to railways, and demands an early

remedy. The directors have obtained on loan the

whole amount required , 200,000l. , which they are

enabled to borrow. The project being now nearly

completed, with the extension from Portadown to

Armagh, the capital account will be brought to a

close as soon as possible. The number of passengers

conveyed during the half-year was 314,415, of whom

21,856 were first-class , 77,806 second-class and 214,753

third- class passengers. The last class also contri-

buted more than one-half the passenger receipts.

Mr. PIM had not been present at the meeting of

directors on that day week, when a dividend of 19s.

was recommended, or he should have proposed but

18s. a share. He went into some calculations, and

concluded by suggesting that the dividend should be
but 18s.

A desultory conversation ensued respecting the

insufficiency of the present Belfast station ; the

200,0007. borrowed to make the Portadown Exten-

sion ; and on the conveyance of the mails. Ulti-

mately, in accordance with the wishes of the meeting,

the amendment was withdrawn.

The CHAIRMAN moved that a dividend of 19s . be

declared payable on the 10th of April.

This was agreed to, and the meeting, after some

routine business, separated.

DUBLIN AND DROGHEDA.

March 30.-Adjourned Meeting, Dublin.— Mr. G.

HOYTE in the chair.

Mr. M'CARTNEY, before bringing up the Report

from the committee of investigation, had a few ob-

servations to make. In the anxiety to bring the line

into operation, too much haste, and consequently too

much expense, had been incurred, a large portion of

which was of little importance. The object of the

committee was particularly to see, if he might so

express it, if the administration was carried on with

clean hands, although they did not join in the sug-

gestions and suspicions abroad ; and, although they

found things that might have been better done, they

had found nothing to implicate the administration

with those charges. The committee regretted to say

that there was colour for some of the remarks that

had been made, arising out of the manner in which

transfers were loosely made, not registered in proper

time, and calls not actually paid, though secured in

some way. Beyond that they had not been able to

trace anything like a delinquency. They, however,

found some directors supplying articles for consump-

tion in very large quantities, and they would recom-

mend all contracts in future to be taken on a different

system. Mr. M'Cartney then read the Report, which

went at considerable length into the state and pro-

spects, and contained several suggestions as to the

futuremanagement. The principal of these was thata

committee of management should be formed for the

purposes specified , and to carry out economic altera-

tions in several departments. By the failure of

Labertouche and Stafford, the company had lost

4,622l . 14s. 9d. , and also two forfeited shares on which

it was likely dividends were being received . There

appeared good means to meet all their liabilities, and

the directors should at once set about getting rid

ofthe bad principle of dealing with banks at a high

rate ofinterest, discount and commission. The com-

mittee found a most objectionable practice in the

mode of auditing the accounts. All the books of

account had not been laid before the auditors. What

was called the auditors' book was nothing more nor

less than a cash account of receipts and payments.

Therefore to rely on the auditors ' Report as exhibit-

ing the whole state of their affairs was perfectly

fallacious ; and this in an establishment yielding about

40,000l. a year !

The CHAIRMAN said that the directors were well

satisfied with the labours of the committee, and he

was sure the proprietors would admit that the Board

had discharged its duty in giving them a committee.

The expense of the coke ovens at Balbriggan were

canvassed, although not noticed in the report of the

committee. Mr. Hamilton, the proprietor of the

land, had voluntarily abided by the lowest amount of

rent offered.

works had been urged on as fast as could be expected

under the severe pressure. The directors had been

able to effect this without having been obliged to

resort to unpleasant or severe measures against any

of the proprietors , and they had been able to collect

a sufficient amount of calls without having had to put

the proprietors to any unnecessary inconvenience.

Notwithstanding the extraordinary prices which the

owners of land and houses insisted on receiving, the

directors believed that the original estimate would be

sufficient, and the line, when completed to Kilkenny,

would be amply remunerative. The Chairman moved

that the Report be adopted.

The motion was seconded by Mr. T. MOONEY and

agreed to .

On the motion of Mr. G. ROE, the following

directors were re-elected :-Messrs. Álexander, Bain-

bridge, Collett and Grogan ; and Mr. G. W. Grogan
was appointed auditor.

The meeting was made special, for the purpose of

declaring the forfeiture of a number of shares, &c.

In reply to Mr. ROE, the CHAIRMAN stated that

the names of the holders would not be submitted,

but the numbers alone.

The SECRETARY having read out the numbers ofthe

shares, amounting in all to 7,386,

The CHAIRMAN said the shares were originally in

the Great Leinster and Munster, and the holders had

the option of continuing their subscriptions upon the

renewal of the Act, and obtaining the benefit of the

amount subscribed ; but as they did not avail them-

selves of that , it would be unfair to those still sub-

scribing to allow the others to remain on the books.

He therefore moved that the shares in question be

declared forfeited.

Mr. G. ROE seconded the resolution . He quite

agreed with the chairman that it would be better to

adopt the course proposed rather than take legal pro-

ceedings. He hoped, however, that the course to be

adopted would not prevent the directors from soon

completing the works. It was very important as

regarded the prosperity of the country, as well as of

the company, that the line should be finished as

quickly as they could, for he believed that those

undertakings were among the best means of promot-

ing the prosperity of the country.

The CHAIRMAN said that if the amount of 51. on

each share were paid by all, there would be ample

means to construct the line to Kilkenny. Theyfound

In reply to questions from Mr. DUNLOP and others, that it was useless to expect thatthe persons holding

Mr. M'CARTNEY stated that at present it cost 631. the shares about to be forfeited should pay ; and if

per mile to keep the permanent way in repair ; and law proceedings were taken the solicitor would get

Sir J. Macneill was of opinion that it could be let to more than the company. With respect to the works,

a contractor at the rate of 40l. per mile. The whole it could not be expected that the same per centage

of the liabilities on the capital up to the 31st of on the reduced number of shares, as on the full

December amounted to 82,000l. The mode of fight- number, would be sufficient. He could not therefore

ing what was called the company's interest had not hold out the expectation that the line could be

in many instances been based upon the broad prin- opened to Kilkenny at 5l . per share ; but he thought

ciples of law, but upon some legal plea, and in almost that, calculating on those only who were known to be

all cases the solicitor was the only party who gained. able to pay, 50s. more would complete the line to

Kilkenny.

The resolution was then adopted.

Mr. LESH, the company's engineer, in reply to Mr.

DUNLOP, respecting the cost of maintenance of way,

stated, that when he first came on the line it was let

by contract for 1,600l . per annum. At that time,

and for eight months after, there were no means

adopted to carry off the surface water, and the

sleepers were almost floating, in consequence of the

injudicious manner in which the line was managed ;

and it was in order to restore the line to its proper

state that the additional expenses were incurred. At

present the expenses did not exceed 467. per mile.

After a long and desultory conversation thanks

were voted to the committee for their Report ; an

adjournment to the 25th of April was proposed, for

the consideration of the Report . An amendment

carried for a committee to assist the directors, con-

sisting of Messrs. M'Cartney, Jordan, Verdon and

Dunlop. The Report was then referred to the

directors, with power to confer with the committee.

IRISH SOUTH-EASTERN.

March 30.-Half-yearly Meeting, Dublin.-Mr. J.

E. REDMOND in the chair.

The SECRETARY read the Report. The line from

Carlow to Bagenalstown could be opened for public

traffic in May next. The anticipation of a highly

remunerative return will certainlybe confirmed ; and,

notwithstanding the extravagant prices paid for land,

the cost ofthe line from Carlow to Kilkenny would

be under 10,000l. a mile, including rails and sleepers

for a double line. The statement of accounts showed

the receipts at 45,700l. 10s. 4d.; expenditure , 35,1007.

78. 10d.; balance, 10,600l. 3s. 6d .

The CHAIRMAN might mention that it was scarcely

fourteen months since the company commenced

operations, and when it was considered that they

would be able to open ten miles of the line within six

weeks, and that the next division to Kilkenny was in

a forward condition, it would be admitted that the

MIDLAND GREAT WESTERN.

March 30.-Half- yearly Meeting, Dublin.—Mr. A.

BOYD in the chair.

The SECRETARY read the Report. It expressed the

satisfaction of the directors at the substantial proof

of the permanent value of the undertaking.

The receipts on theline have amounted to 11,1097. 18s. 6d.,

derived (with the exception of three weeks in December)

from the traffic of 26 miles between Dublin and Enfield

and to 11,7017. 178. 4d. on the canal, making altogether an

average of upwards of 8717. per week, exclusive of mails.

On the 6th of December an additional distance of 10 miles,

from Enfield to the Kinegad station, was opened ; and the

traffic, including the conveyance of the Galway and Sligo

mails, has been carried on with great regularity, and with-

half -year has been greater than during the corresponding
out any accident. On the canal, its revenue for the past

period in 1846, or any similar period before the line was
opened. The continuation of the line to Mullingar has been

steadily carried on ; butthe unfavourable period of the year

for the execution of such works, and the circumstance of
the company not having yet received the same assistance

from Government as has been given to other companies,

have compelled the directors to limit their operations

during the winter; but as the works are now being carried

on with increased activity , they will be enabled to open the

line to Mullingar during the approaching summer. The call

dueon the 10th inst. has been well responded to, upwards of

60,000l. having been received up to the 28th inst .; and they

beg to assure the proprietors that every effort consistent

with their interests shall be exerted to avoid making any

further call as long as possible, and that they are determined

to confine their operations to the line between Dublin and

Mullingar until that shall be completed, and its traffic

developed.
The CHAIRMAN said that even under the late ex-

traordinary times the expectations of traffic had been

fully realized . In six months no fewer than 133,000

passengers had been conveyed, and without an acci-

dent. The canal has produced more than on any
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previous six months since it first opened, which, con- Minister had been applied to for an extension of | stations, &c. ; the inundation of the Loire sweeping

sidering that the export of corn almost ceased, and time for the completion of the line, and had granted away two arches also formed part of the extra-

that the passenger traffic was transferred to the line it conditionally that the company kept a certain ordinary expenses, which will amount to 770,000f.

for 26 miles, must be considered as highly satisfac- number of men constantly at work. The directors (30,8007. ). The second chapter detailed the results

tory. At the last meeting the line was only opened had agreed to do so, but they were very much of the working-of the two sections opened from

to Enfield, 26 miles ; but from the confidence and straitened for money. They did not see their way Orleans to Bourges and from Vierzon to Chateau-

liberality of the shareholders in paying their calls, unless the shareholders wouldadvance assistance. The roux-results which were declared in the opening of

the directors have not only opened the line 10 miles works were in a forward state, between 600,000l. and the Report. The Report proceeded to examine the

more to the Hill of Down, but have the further por- 700,000l . had been expended, and if they were not actual condition and promise of the traffic. The

tion to Mullingar in as forward a state as to be proceeded with, the whole of that sum would be balance of 624,195f. (24,9677. ) , according to the terms

enabled to receive on it in summer the great addi- sacrificed , for they must abandon the line, whereas, of the statute, would be appropriated to the payment

tional traffic which will attend its opening. He then if they were completed, a dividend would soon be of interest during the progress of the works. The

quoted Mr. Hudson's opinions as to the unfairness of paid. What he had to propose was, that the assist- third chapter declared the financial condition . A

estimates made in the infancy of a line. A period of ance required to complete the rails should be granted sum of 8,000,000f. (320,0002 . ) will be required for

seven years enabled a judgment to be formed of the first, in the way of immediate payment of the the completion of the works. The late political

amount of traffic a line would accommodate. Within remaining instalments, and then by way of advances events stopped the payment of the last call of 50f.

the last few days an arrangement had been made for on debentures. The directors were at present nego. All expense is restricted to that for the immediate

accommodating the district about Cavan and Kille- tiating a loan on such terms as, though they were wants of the line. The delivery and completion of

shandra with a good four-horse coach, to come onthe high, would supply part of the sum required. But the final section, from Nerondes to Allier, depends

line at the Hill of Down. The exertions of the direc- they must have all the assistance possible from the mainly on the part taken by the Government, which

tors had been and would be increasing in a judicious shareholders. The directors proposed to issue deben- it is hoped will also see the necessity of forwarding

economy, assisted by a due regard for the full deve- tures bearing interest equal to 10 per cent. , viz. , 5 the lines to Clermont and Limoges. The present

lopement of traffic. He then moved the adoption of per cent. bonus and 5 per cent. interest. They could state of affairs forbids all idea of any new enterprize.

the Report. offer these terms in consequence of the number of The branch to Nevers is the only one to be considered,

shares that had been forfeited bythe non-payment of and authority is sought to negotiate this.

calls. A statement would be read by the accountant.

Mr. PERRY seconded the resolution , and called

attention to the actual result of the last six months'

working. It had produced a clear profit of 12,618 . ,

which would return somewhere about 5 per cent. on

the capital ; and that certainly was a good beginning.

That was also exclusive of the carriage of mails. The

present income of the railway was somewhere about

430l. per week, and of the canal 4401. The extent at

present opened, 26 miles, was exactly half the whole

line, the distance to Mullingar being about 52 miles ;

and he considered it a moderate calculation to say

they should at least double their receipts when the

whole line to Mullingar was opened.

Mr. TAYLOR : Every mile nearer to the city is

worth two.

Mr. PERRY: The experience on every line fully at

workproveswhat I state. Besides the double mileage,

the greater extent of country opened up by railway

communication always gives that result.

Mr. TAYLOR : The Cashel does not prove that.

Mr. PERRY was satisfied the Cashel would prove

that when it was in full operation, and his opinion

might be taken for what it was worth. He thought

they might expect an increase of 1,500l . per week

when they got to Mullingar, and that would give

them over 5 per cent. In the beginning of the

Kingstown he knew that the revenue did not amount

to more than 36,0007. a year, and now it had got up

to about52,000l. a year. He regretted that several of

their original subscribers, either from the pressure of

circumstances, or from undue and unwarranted appre-

hensions, had been induced to sacrifice their property.

Mr. TAYLOR drewattention to their Report of Sep-

tember 1846, wherein there was an intimation to the

effect that an amalgamation should take place be-

tween that company and the extension company ; and

that both should pay calls of equal amount.

Sir F. SMITH had only recently joined the direction,

and had every reason to be satisfied with their pros-

pects, provided the shareholders resolved upon carry-

ing out the project.

PARIS AND ORLEANS.

March 30.-Annual Meeting, Paris.- M. BAR-

THOLOMY in the chair.

M. BENOIT read the Report. It stated that the

receipts had been 10,845,752f. (433,830 . ) ; expenses,

5,061,109f . (20,2447.) ; balance to be distributed,

would be 62f. 70c. per share, being more than 12 per

5,783,643f.; (231,3851. ) . The dividend accordingly

cent. The working expenses had been heavier from

acknowledgments of the dividend due, bearing inter-

various causes. The shareholders would receive

est at the rate of 5 per cent. , negotiable. Measures

would be immediately taken to consolidate the floating

debt. The total of bonds issued up to the 20th of

March was about 6,000.000f. Last year the council

had been authorized to raise the emission to

10,000,000f.

Mr. MILES, the accountant, then read a figured

statement of the number of shares paid up and of

those which had been forfeited, from which it ap

peared that the total number of shares which had

been forfeited was 11,180, the amount of calls paid

upon which was 69,960 , so that the shareholders
who now constituted the company had received that

sum. There were some deficiencies in the payments

of the seventh and eighth calls, which if not made

good would increase the sums forfeited to 185,210 .

So far that was satisfactory, but the consequence of

the non-payment of the calls was to cripple opera-

tions. The directors proposed that the ninth and

tenth calls, which (independently of the sums paid on

them in advance) would produce 64,170 ., should be

at once paid up. There were negotiations proceeding

for obtaining a loan of 14,940l. , and another sum of

281,693f. ( 11,2607. ) was also negotiating on loan . The

total amount received from the various calls and

other sources was 695,1107. , of which there was now

a balance in hand of10,9117. The expenses of direc- viding for the dividend and the financial affairs, the

tion and the losses incurred by the depreciation of meeting unanimously adopted the Report and its

Belgian stock in which the calls were invested only

amounted to 7,2107.

Mr. STOKES, the resident engineer, and Sir J.

RENNIE, the consulting engineer, entered into some

details, which were repetitions of what had been

previously stated .

In answer to a Proprietor, the CHAIRMAN stated

that the calls on 24,895 shares had been fully paid

up. The lines could not be finished by July 1848,

The CHAIRMAN stated that at the period when the but he repeated that the Belgian Minister had con-

amalgamation was effected with the Athlone Exten- sented to grant an extension of time, provided the com-

sion, they had intended to proceed at once to Ath- pany would engage to keep 1,500 men always at work.

lone ; but the circumstances of the country deferred

that undertaking, and the Board did not consider it

was just to make a call on the proprietors of the ex-

tension for the construction of the main line,when

not a sod was turned on their own property.

A Shareholder took exception to this flourishing

statement, and complained of the want of economy

in the working. Four solicitors had been employed,

who pocketed 17. out of every 8l. applied to the con-
struction of the line.

This was contradicted by the answer that the law

charges were 1,2001 . a year.

Another Shareholder moved for a committee of in-

quiry, which was negatived by a large majority.

The Report was adopted.

The meeting was made special, to approve the draft

of a bill now before Parliament . for a deviation in the

line between Mullingar and Athlone.

The CHAIRMAN moved that the bill be approved of,

which was carried unanimously.

A Shareholder inquired whether another 5l. call

would be required before they got to Mullingar.

The CHAIRMAN said that neither of the last two

calls would have been made if there was any possi-

bility of their getting money on fair and equitable

terms ; and if they could now procure money on fair

terms, they would not have to make a further call

before they got there.

NAMUR AND LIÉGE.

March 30.- Special Meeting, London. Mr. SPOT-

TISWOODE in the chair.

The CHAIRMAN stated that the uncertainty and

difficulties in the share and money-markets had

induced the directors to call a meeting. The Belgian

A Proprietor asked how much was required to

complete the whole undertaking.

Mr. SPOTTISWOODE : 500,000l. would be sufficient

for double lines. After some desultory conversation,

resolutions were put from the chair, to the effect that

in the opinion of the meeting it was expedient, in

order to enable the directors to complete the lines,

that the ninth and tenth calls should be paid in

advance immediately. And that it was expedient to

empower the directors to increase the capital of the

company to 1,250,000l . , or 31,250,000f.

Mr. CARVALHO proposed an amendment that a

committee of six shareholders be appointed to ex-
amine into the state of affairs, and to print and

circulate their Report : he complained that no Report

of the account read by the clerk at the table had

been printed ; and observed truly that it was im-
possible to understand the figures from hearing them

read once in a hasty manner.

The amendment was almost unanimouslynegatived,

and the original resolutions were then agreed to.

CENTRAL OF FRANCE.

March 28.-Annual Meeting, Paris. -M. BAR-

THOLOMY in the chair.

M. JAUBERT read the Report. It alluded to the

past and present condition of their project, of which,

though only partially employed, the total receipts

had been 1,478,825f. (59,1537. ) ; expenditure, 854,629f.

(10,1857. ) ; balance , 624,195f. (24,9677. ) . The first

chapter detailed the establishment of the line. The

total expenses would but slightly exceed the amount

of subscribed capital, 33,000,000f. ( 1,420,000l. ) . From

the non-completion of its works by the State, the

company had been obliged to erect temporary

It was known that for four years the

company had associated all the employés with the

in 1847 to 353,311f. 76c. The working expenses had

benefits of the enterprise. The participation amounted

been 39 per cent. of the gross receipts. The Report

also alluded to the late covering over the third-class

carriages and the trifling increase of fares.

After some discussion respecting the means of pro-

recommendations.

M. Bartholomy, M. de Bousquet, M. de Warn, and

M. Foucher, sen. , the retiring members of the Board,

were unanimously re-elected .

just presented to the Provisional Government a sum
A deputation from the employés of this line has

of 547f.

-

Special Meeting ofGlasgow Shareholders-to consi-

MANCHESTER AND SOUTHAMPTON. - April 4.-

der the propriety of dissolving the company-Mr. P.

Neilsonin the chair.-A series of resolutions in favour

of winding up the concern as soon as possible were

agreed to. It was also resolved that the shareholders

should be called upon to pay 1d. per share for the

purpose ofdefraying expenses.

BROAD-GAUGE TRAINS.-The late success of the

financial statement has not passed unheeded by the

narrow-gauge expresses conveying the Premier's

broad-gauge party. The Morning Herald boldly

declares that last Saturday's ordinary morning ex-

press train, from the Paddington terminus, made for
53 miles the most rapid trip that has yet been per-

formed bythe locomotive. During the experiments

engines some months since, the shortest time in

that were made with the broad-gauge eight- wheel

which the 53 miles from Paddington to Didcot were

eight- wheel engine, with 8- ft. driving wheels, and

run overwas 53 m. 34 s. On the 18th the ' Lightning,'

driven by W. Cowell, a careful and experienced man,

to a dead stop at the Didcot station at 45m. 44s.

left Paddington at 54m. 6s. past 10 o'clock , and came

after 11 o'clock; performing the 53 miles, therefore ,

in 51 m. 38 s.- that is from a state of rest to a state

of rest. The writer rode the whole of the distance

on the engine, which was perfectly steady at the

highest velocity-viz., between 75 and 76 miles per

hour. Of the 53 miles, 50 were performed at the

average velocityof between 67 and 68 miles per hour.

The weight was 50 tons.

Printed by JAMES HOLMES, of No. 4, New Ormond-street, in the
county of Middlesex, printer, at his office No. 4, Took's Court,
Chancery-lane, intheparishofSt. Andrew, inthe said county;and
published by JOHN FRANCIS, of No. 14, Wellington-street North,
in thesaid county, l'ublisher, at No. 14 , inWellington-strectafole-
said ; and sold byall Booksellers and Newsvenders. - Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublin.-Saturday, April 8, 1848.
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TRUCKS FOR SALE.

BE SOLD, a TEN NEW TRUCKS,
suitable for Coal, Stone, Goods or Ballasting, made of the

best English Oak, Wrought-iron Wheels, &c.; warranted good as

can be made. For price, &c. apply to Quadling & Co. , Kailway
Carriage and Waggon Builders, Ipswich.

SUTTON HARBOUR IMPROVEMENT.

The Board of Directors are prepared to receive TENDERS
for carrying into effect the entirety of the WORKS proposed in
the IMPROVEMENT of SUTTON HARBOUR.

Detailed Plans, Drawings and Specifications will be deposited

for inspection at the Office of the Secretary, in Plymouth ; and at

the Office of Joseph Locke, Esq., 11 , Adam-street, Adelphi, Lon-

don, on and after Tuesday, the 11th of April next.
The Tenders, enclosed in sealed covers, marked " Tender for

the Sutton Harbour Works," must be addressed to the Secretary,

at Plymouth, on or before Tuesday, the 2nd day of May.
The Directors will not bind themselves to accept the lowest

Tender. By order,

Plymouth, March 31, 1848.

M

ISAAC NICHOLS, Secretary.

ONEY.-Messrs. KILLICK & CO. (late

WINSTANLEY, KILLICK & Co.), SHAREBROKERS,
inform their Friends and the Public they make immediate ad-
yances to any amount on the deposit of English and Foreign
Railway Shares , Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 5, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

YORK, NEWCASTLE AND BERWICKRAILWAY.

The Directors are prepared to receive TENDERS FOR LOANS
on Debentures, in sums of not less than 1,000l. , for periods of Three
or Five Years, at Interest after the rate of 5 per cent. per annum,
payable Half-yearly.
Applicationto be made to the SECRETARY, at York.

York, Feb. 26, 1848.

THE

C

Established in 1844.

micle.

LONDON, SATURDAY, APRIL 15.

CALEDONIA N
RAILWAY. IN PREPARATION.

PRICE 6d.

ADDITIONAL TRAINS AND ALTERATION OF HOURS. THE SEA and THE RAILWAY : their new
TIME TABLE, ON and AFTER the 1st of APRIL 1848,

and until further notice.

EDINBURGH AND GLASGOW TO CARLISLE, &c.

UP TRAINS.

SUNDAYS.
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Trains leave-
Edinburgh
Glasgow

Arrive at
Carlisle...

a.m. p.m.
6 50 11 15 5 0 9 15 11 15 915
6 10 11 5 4.50 95 11 5

11 30
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3 48

am. p.m.
10 50 1 29 3 48
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Preston..... 355 8 3 539 8 3 5 39Manchester..

Liverpool... 5 50
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Birmingham 8 10

London...... 10 30
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9 55

p.m.
4 45 1 0 4 45 1 0
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CARLISLE, &c. TO EDINBURGH AND GLASGOW.
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6101

set forth in a JAUNT along the MANCHESTER,
SHEFFIELD AND LINCOLNSHIRE RAILWAY to GRIMS-

BY DOCKS, by FELIX SUMMERLY. With Woodcuts by

D. Cox, Jun., T. Creswick, A.R.A., and R. Redgrave, A.R.A.

London: Longman, Brown, Green and Longmans.

Just published, with Map, price 28. 6d.

SCOTTISH RAILWAYS and SHARE-
HOLDER'S COMPANION. Byan ACCOUNTANT.

Containing a General Outline of the Railway System in Scot-
land, with Practical Remarks on Railways ; a complete Analysis

of Railway Business and Practice suited for the Director, Share-
holder and Professional Man, and a full Statistical Account of

every Scotch line for which an Act has been obtained.
Sold by John Menzies, Edinburgh ; Lumsden & Son, Glasgow;

Charles Paton, and P. R. Dummond, Perth; James Chalmers,
Dundee ; Hewitt, and G. E. M'Culloch, Observer Office, Stirling;
Lewis Smith, Aberdeen ; William Allan, London ; Abel Hey-
wood, Manchester.

NORTH STAFFORDSHIRE RAILWAY.
OPENING TO THE POTTERIES.

NOTICE IS HEREBY GIVEN, that the Portion of this
Railway from Stoke-upon- Trent to Stone and Norton-bridge
WILL BE OPENED for Passenger Traffic on Monday, the 17th
of APRIL, direct between the Potteries and London, Birming
ham , Manchester, Liverpool, & c.
Passengers may be booked from London to the Potteries at the

London and North-Western Railway Station, Euston-square, by
the following Trains, viz. :-

7 a.m., 8 30 a.m., 5 p.m. (express).

By order,

Stoke-upon-Trent, April 12, 1848.

S. P. BIDDER, Manager.

NOTE. Time-tables and further particulars may be procured a
the Stoke Station.

NORTH STAFFORDSHIRE RAILWAY.
LOANS ON BONDS.

The Company are prepared to receive TENDERS OF LOANS
on Bonds, in Sums of not less than 500l. , and for periods not
exceeding Seven Years.

Interest to be at the rate of 5 per cent. per annum, payable
half-yearly.

GEO. HUDSON, Chairman. ,
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LOANS ON DEBENTURES.
TENDERS OF LOANS on Debenture Bonds are now received

in sums of not less than 500l. , for any number of years not exceed-

ing Five. Interest to be at the rate of 5 per cent. per annum, pay-

able Half-yearly, in London, Edinburgh, Glasgow, or in any Coun-
try Bank.
Tenders to be addressed to this Office, giving full name and

address of Lender. Parties may also communicate with Messrs.

Foster & Braithwaite, 68, Old Broad-street, London.

By order,

D. RANKINE, Treasurer.
Caledonian Railway Office, Edinburgh,

Feb. 25, 1848.

LOANS.

HE EDINBURGH
TH

and GLASGOW
RAILWAY COMPANY are prepared to receive LOANS on

DEBENTURES in sums of not less than 500l. , for three or five

years, bearing interest at 5 per cent. per annum. Interest war-

rants, payable half- yearly, in Edinburgh, Glasgow or London, will
be issued with each Debenture.
Tenders to be addressed to the Secretary, Glasgow.

By order of the Directors,

H. GUTHRIE WRIGHT, Secretary.
Edinburgh and Glasgow Railway Office,

Glasgow, April 5, 1848.

EXETER RAILWAY..The Directors of this Company are ready to receive LOANS
ON DEBENTURES, bearing Interest at 5 per cent. per annum,

for Three, Five or Seven Years.

Tenders, expressing the sums and terms of years, the names in
full,and the residences of the lenders, may be addressed to the

Secretary at this Office.

By order ofthe Directors,

Bristol : Office, 30, Broad-street,
April 5, 1848.

BRISTOL AND

J. B. BADHAM, Secretary.

EXETER
THIRD SHARES.

RAILWAY.

CALL of £5 per THIRD SHARE, being the Sixth Instalment,
and making, with former Calls, the sum of £25 perThird Share.

The Directors of this Company, under the provisions of the Acts
ofParliament, HEREBY GIVE NOTICE, that the Proprietors
of Third Shares are required to pay, on or before Monday, the ict
ofMay next, at any of the undermentioned Banks, the sum of 51. on
each oftheir respective Third Shares :-

In London- Messrs. Glyn, Hallifax, Mills & Co.;
Liverpool- The Bank of Liverpool ;
Manchester-Messrs. Wm. Jones Loyd & Co.;
Bristol- Messrs. Miles, Harford & Co.;

Messrs. Baillie. Baillie & Co.;
Messrs. Stuckey's Banking Company,
The West of England and South Wales

District Bank,
The National Provincial Bank,

Exeter-The Devon and Cornwall Banking
Company,

TheNationalProvincial Banking Company,
The West of England and South Wales

District Bank,
Messrs. Sanders & Co.;
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Who are instructed to charge interest at 5 per cent. per annum on
all arrears, and to allow interest at the same rate on payments

in anticipation of Calls.

By order of the Directors,

Office, 30, Broad-street, Bristol,

April 5, 1848.

J. B. BADHAM, Secretary.
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The 8 30 a.m. Train from London and I p.m. Train from Bir-
mingham is a mixed Train, and takes private carriages. The

10 a.m. from London and 1 45 p.m. from Birmingham is first only.

N.B. No change of carriage between London and Glasgow.

Parties are booked to and from Bristol, Gloucester, Cheltenham,
London, Coventry, Birmingham, Tamworth, Wolverhampton,
Liverpool, Manchester, Bolton, Preston, Lancaster, Kendal, Win-
dermere and Penrith.

By order.
122, Prince's- street, Edinburgh,

April 1 , 1848.

LONDON, BRIGHTON AND SOUTHRAILWAY.

NOTICE IS HEREBY GIVEN, that the ADJOURNED
ORDINARY HALF-YEARLY MEETING of the Company will
be holden at the London Bridge House Hotel, on Monday, the

17th day of April inst., at 12 o'clock precisely. The Report of the
Committee of Investigation will then be presented to the Pro-
prietors fortheir consideration.

JOHN MEESON PARSONS, Deputy Chairman.
THOMAS JOHN BUCKTON, Secretary.

London Terminus, April 12, 1848.

MANCHESTER, BUXTON,

Tenders to be addressed to the Secretary at this Office.

J. SAMUDA, Secretary.
Office, 28, Parliament-street, Westminster,

April 7, 1848.

STAFFORDSHIRE

NOTICE OF CALL.

RAILWAY.

FOURTH CALL, 21, 108. PER SHARE.

NOTICE IS HEREBY GIVEN, that the Directors of the
North Staffordshire Railway Company have this day made a fur-
ther CALL of 24. 108. per Share (making 12. 108. per Share called

up) on the respective Shareholders in the said Company, and have
appointed such Call to be paid on Monday, the 8th day of May 1848,
to either of the under-mentioned Bankers, at their respective
Banking-houses, that is to say,-

Messrs. Glyn, Hallifax , Mills & Co. , Lombard-street, London.

Masterman, Peters & Co. , 35 , Nicholas-lane, London.
Thomas Kinnersly & Sons, Newcastle-under-Lyne,

Staffordshire.

99
""

William Moore, Esq., Stone, Staffordshire.
The Manchester and Salford Bank, Mosley-street, Manchester

The Borough Bank, Liverpool.
Messrs. Beckett & Co. , Leeds.

No Transfer of Shares can be allowed until the Call in respect
thereof has been paid. Interest at the rate of 5 per cent. will be
charged on Calls in arrear.

By order of the Boar ,

J. LEWIS RICARDO, Chairman.

J. SAMUDA, Secretary.

28, Parliament-street, Westminster,

Friday, 7th April 1848.

HESTER
MATLOCK

CH

AND MIDLANDS JUNCTION RAILWAY

COMPANY.

SECOND CALL.

12. PER SHARE, making 41. paid up.

The Board of Directors of this Company having resolved that a
CALL of 1. per Share be made, payable on the 15th day of May

next, Registered Holders are required to pay the same accord-

ingly, to any of the under-mentioned Bankers.
Interest at the rate of 5 per cent. per annum will be charged

upon all sums remaining unpaid afterthe said 15th day of May.
The 7th section of the Act, by which the Company is incorpo-

rated, provides that no interest shall accrue to the Proprietor of
any Share upon which a Call shall be in arrear, either in respect
of such Share, or any other Share held by the same Proprietor,
during such period as the Call shall remain unpaid.

Bankers.
London-Commercial Bank of London .
Bristol- National Provincial Bank of England.
Birmingham-Birmingham Banking Company.
Leicester-Pares' Leicestershire Banking Company.

Derby-Messrs. W. & S. Evans.
Liverpool-Bank of Liverpool.
Manchester-Manchester and Salford Bank.
Leeds-Messrs. Beckett & Co.
York-York Union Bank.

Glasgow-Royal Bank of Scotland.

G. H. CAVENDISII , Chairman' of the
HENRY TOOTAL, Deputy- Board of

Chairman Directors.
By order, FRED. WRAGGE, Secretary.

Company's Offices, Matlock,
April 4

AND

RAILWAY.

HOLYHEAD

EIGHTH CALL of 51. PER SHARE,

Making the amount called 421. 108. per Share.

In pursuance of a Resolution of the Board of Directors, Share-
holders in this Company are required to pay, on or before Monday,
the 24th of April next, a CALL of 5. per share, to either of the
under-mentioned Bankers :-

London- Messrs. Glyn & Co. , Lombard-street.
Liverpool - Liverpool Borough Bank.
Bangor- Messrs. Williams & Co.

Interest at the rate of 5 per cent. per annum will be charged on

all Calls remaining unpaid on the said 24th of April.

61, Moorgate-street, London ,
March 28, 1848.

By order,
GEORGE KING, Secretary.

EAST LINCOLNSHIRE RAILWAYCOMPANY.

NOTICE OF CALL.

SIXTH CALL, 4. per Share, making 201 , 108. called up.

NOTICE IS HEREBY GIVEN, that the Directors of the East
Lincolnshire Railway Company have this day made a CALL of

41. per Share, upon the respective Shareholders in the said
Company, and have appointed such Call to be paid on or before
Monday, the 1st day of May next, to Messrs. Smith, Payne &
Smiths, London, the Bankers of the Company.

By order ofthe Board,
GEORGE HUSSEY PACKE, Chairman.

JOHN DENNISTON, Secretary.
Company's Office, Louth,

April 1, 1848.
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Art-Manufactures Circular,

An occasional record of the progress of the Union of Art and Manufactures, with 24 Engravings, is now ready, price 2d. each, 3d. stamped to go free by post , or 2s. 6d. for 12 stamped

numbers paid in advance. A copy of the Art-Manufactures Circular will be forwarded, on receipt of three postage stamps, by Joseph Cundall, 12, Old Bond-street , and any of the

following firms, who will supply Art-Manufactures in those materials specified with the respective names :-

Barrons, 436, West Strand, Metals and Hardware.
Bell, George, 186, Fleet-street.

Benhams, 19, Wigmore-street, Metals and Hardware.
Benningtons, 97, Jermyn-street, Metals and Hardware.
Bouchers, 128, Leadenhall-street, Glass and Porcelain.
Chamberlains, 155, New Bond-street,

Colnaghi, P. & D., 13, Pall Mall East.

Goode, 19, South Audley-street, Glass and Porcelain.

Grant & Griffith, corner of St. Paul's Churchyard.

Green, J., (late Brumby), 19 , St. James's-street, Glass and Porcelain.

Hollands, Ranelagh Works, Belgrave-square, and 19, Marylebone-

street, Piccadilly, Furniture, Fabrics, Carpets, &c.
Jennens & Bettridge, 6, Halkin street West.

Jolly, G., 3, Arabella-row, Pimlico.

Dennes, 46, King William-st., London-bridge, Metals & Hardware. Leuchars, W., 38, Piccadilly.
Dickinsons, 114, Bond-street. Lund, 23 and 24, Fleet-street, and 56 and 57, Cornhill.

Mechi, 4, Leadenhall-street, Papier Mache and Cutlery.
Mortlock, John , 250, Oxford-street, Glass and Porcelain.
Mortlock, William , 18, Regent-street, Glass and Porcelain.
Oslars, 44, Oxford-street, Glass.
Phillips, 358, Oxford-street, Glass and Porcelain.

Simpson, W. B., West Strand, Paper Hangings.
Smith, B., 12, Duke street, Lincoln's Inn-fields, Precious Metals.
Tennant, J. , 149, Strand.
Weiss & Son, 62, Strand, Cutlery.

SUMMERLY'S ART-MANUFACTURES,

Exhibiting at the Free Exhibition of British Manufactures, at the Society of Arts, John Street, Adelphi, during March and April.

Extract from the Catalogue.—Articles marked N are entirely new and made public in this Exhibition for the first time.

N 89. The "Twin" BRACKETS, in Terra Cotta, for shop fronts, &c. designed by J. |
Bell, Sculptor, made by Willock & Co. at the Ladyshore Works, for Summerly's Art-Manufactures,
exhibited by J. Cundall.

189. The Waterloo Bust of the DUKE OF WELLINGTON, in Parian, modelled by
S. Joseph, for Summerly's Art-Manufactures, executed and exhibited by Minton & Co.

N 242. The Repose" ARM CHAIR, modelled by J. Thomas ; the figures designed by
J. C. Horsley, for Summerly's Art-Manufactures ; made and exhibited by Holland & Co. , and to be
executed in various ways. The bas- relief represents a Guardian Angel and two side Angels with
musical instruments watching over a mother and child and old man sleeping, which are the terminal
figures. The symbolical floral ornaments consist of the Lily, the Passion Flower and Poppy. (A
Model. )

248. The "Lizard" TABLE, designed by S. Delor. The top is formed of Serpentine
from the Lizard ( Cornwall). One of Summerly's Art-Manufactures. The Frame is carved by Taylor,
Williams & Jordan's machinery ; exhibited by J. Cundall.

N 262. A bas-relief of Una, or Purity, to surmount a bridal JEWEL CASE ; designed

and modelled by J. Bell ; reduced in Ivory by Cheverton's machine, for Summerly's Art-Manufac

tures ; exhibited by J. Cundall.

N 263. The same in Parian, made by Minton & Co. for a BROOCH ; exhibited by J.
Cundall.

N 264. The " Campanula" BELL PULL HANDLES ; designed and modelled by J.

Bell ; cast in Iron by Stuart & Smith, for Summerly's Art-Manufactures ; fitted and exhibited by
Barrons & Sons.

N 265. " Kissing Children," designed and modelled by J. Bell, for Summerly's Art-
Manufactures, in Florentine Bronze ; exhibited by W. Lund.

N 320. DOROTHEA, in Bronze, designed by J. Bell, Sculptor, for Summerly's Art-
Manufactures, chased by J. Hatfield : exhibited by J. Hatfield in competition for the Society's prize
for Bronzes.

332. The BRIDE'S INKSTAND in Florentine Bronze, with round marble Tazza, de-

signed by J. Bell for Summerly's Art-Manufactures, exhibited by J. Cundall.

365 and 366. The BRIDE'S INKSTAND : Specimens in Parian, with light blue Tazza
and dark blue Tazza with gilt Lizards, designed and modelled by J. Bell , made by Minton & Co. , for
Summerly's Art- Manufactures ; exhibited by John Mortlock.

368. The BRIDE'S INKSTAND in Electro Silver, designed by J. Bell, made by B.
Smith ; exhibited by Cundall.

369. The BRIDE'S INKSTAND, designed by J. Bell, with Papier Maché Tray made by

Jennens & Bettridge ; exhibited by Mechi.

370. The BRIDE'S INKSTAND, in Silver Gilt, designed by J. Bell, made by B. Smith ;
exhibited by P. & D. Colnaghi.

371. "Kissing Children," surmounting a PAPER WEIGHT, in Parian, designed by

J. Bell, made by Minton & Co. for Summerly's Art-Manufactures ; exhibited by G. Bell.

372. DOROTHEA, a Statuette, in Parian , modelled by J. Bell, made by Minton & Co.

for Summerly's Art-Manufactures, exhibited by J. Cundall.

They espied a youth dressed like apeasant stooping to bathe his lovely feet in a rivulet that
ran by....The lovely maiden looked up on hearingthem approach ....In doing this, so exquisite
a face was displayed that Cardenio said to the Priest in a low voice, " Since this is not Lucinda, it
can be no human creature. "-DON QUIXOTE, Part 1, chapter xxix.

373. "The Vintagers"-" Gathering the Grapes"-" Wine making"-"Wine made"-a

series of DECANTER STOPPERS in Silver and Electro Gilt, designed by J. C. Horsley, made by B.

Smith for Summerly's Art-Manufactures ; exhibited by P. & D. Colnaghi.

374. The "Well Spring," ornamented in enamelled colours: WATER VASE, and a JUG

and BOTTLE, designed by R. Redgrave, A.R.A. , made by Christy & Co. for Summerly's Art-Manu-
factures ; exhibited by Chamberlains.

N 375. The" Well Spring," in Parian and coloured Porcelain ; as originally designed
by R. Redgrave, A.R.A.; made by Minton & Co.; exhibited by William Mortlock.

376. The "Water Lily" GOBLET in Glass, to match the " Well Spring Vase ," designed

by R. Redgrave, A.R.A. , made by Christy & Co. for Summerly's Art-Manufactures ; exhibited byChamberlains.

N 377. A TEA CADDY SPOON, ornamented with the common Tea plant , designed

by W. H. Rogers, made in Silver, by B. Smith for Summerly's Art-Manufactures ; exhibited by
Chamberlains.

N 378. The "Sower, Reaper, Gleaner and Miller" ornamenting a BREAD or CAKE

DISH , in Glass, with gilt enamel ; designed by John Absolon, made by Richardsons for Summerly's
Art-Manufactures ; exhibited by

379. The JUG, which received the prize awarded by the Society of Arts in 1846, de-

signed by Felix Summerly, made in Opal Glass, by Richardsons : exhibited by William Mortlock.

N 380. A BREAD PLATTER in Wood, the rim ornamented with Wheat, Rye, Barley

and Oats, designed by J. Bell, carved by Philips & Wynne for Summerly's Art-Manufactures : exhi-
bited by J. Cundall.

N 381. A BREAD PLATTER, in Wood, the rim ornamented with Wheat, Rye,

Barley and Oats, designed by J. Bell, with Electro-plated Mountings made by B. Smith.

N 382, 383 and 384. BREAD PLATTERS, in Porcelain, the rim ornamented with

Wheat, Rye, Barley and Oats, designed by J. Bell, made byMinton & Co.; exhibited by John Mortlock.

N 385. BREAD KNIFE, with a carved wooden Handle representing an ear of Indian

Corn, designed by J. Bell, made by Joseph Rodgers & Sons for Summerly's Art-Manufactures ; exhi-
bited by J. Cundall.

N 386. BREAD KNIFE, with a Porcelain Handle, representing an ear of Indian
Corn, designed by J. Bell ; exhibited by John Mortlock.

N 387. BREAD KNIFE, with carved Ivory Handle, representing an ear of Indian

Corn, designed by J. Bell, made by Joseph Rodgers & Sons for Summerly's Art-Manufactures ; exhi-
bited by J. Cundall.

N 388 and 389. The " Tendril" WINE GLASS and FINGER GLASS, designed and

ornamented in enamelled Colours by R. Redgrave, A.R.A. , made by Richardsons for Summerly's Art-
Manufactures ; exhibited by J. Green.

N 390. The same , coated with green Glass and cut, made by Richardsons and mounted
by B. Smith.

T
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51. The " Bitten Tongue," a MUSTARDPOT, in Parian, designed and modelled by J.
ade by Minton & Co. for Summerly's Art-Manufactures ; exhibited by G. Bell.

fant Neptune, " as a SALTCELLAR, in Parian, designed and modelled by

by Minton & Co. for Summerly's Art-Manufactures ; exhibited by G. Bell.

Neptune," in Silver and in Electro-silver, designed by H. J. Townsend,

immerly's Art- Manufactures; exhibited by P. & D. Colnaghi.

Bearded and Beardless," a SHAVING POT, in Earthenware, designed

HA , made by Wedgewoods for Summerly's Art-Manufactures ; exhibited by

he length of his beard can you measure a man?-
tor Hero ?-I doubt if you can."

ed or Shaven-Wit comes from Heaven."-Old Proverb.

DISH and BRUSH HANDLE, in Earthenware to match.

BEER JUG, in Parian, designed by H. J. Townsend . The bas-
Tom , packing, and storing the hop, and the Cooper at the beer-cask ; " Labour

mounts the lid.
refreshed" is one, and " Intemperance" the other supporter of the handle. " John Barleycorn" sur-

*** The Gold Medal of the Society of Arts was awarded to Minton & Co. , the manufacturers,
forthe union of superior art and manufacture which this Jug displays.

397. One copy with blue background, another with gold background, made by Minton
& Co.; exhibited by John Mortlock.

398. Another copy mounted in Silver Gilt, by B. Smith ; exhibited by Chamberlains.

399. The " Shell " SALTCELLAR, in Earthenware, designed by J. Bell, made by Wedge-
woods for Summerly's Art-Manufactures ; exhibited by Philips.

400. Also in Earthenware coloured, and in Stone ; exhibited by John Mortlock.

N 401. The " Endive" SALAD FORK and SPOON, in Ivory, designed and modelled by
J. Bell , carved by Philips & Wynne, for Summerly's Art-Manufactures ; exhibited bythem.

N 402. The same in Silver, made by B. Smith ; exhibited by P. & D. Colnaghi.

N 403. The same, carved in Wood, by Philips & Wynne ; exhibited by J. Cundall.

404. PAPER KNIFE, the handle a " Boy and Dolphin" as representing water, and the

blade ornamented with the flower ofthe flax, the chief ingredients ofthe best paper. Designed by J.
Bell ; the handle made in Parian by Minton & Co.; the blade fitted by Joseph Rodgers & Sons for
Summerly's Art-Manufactures ; exhibited by J. Mechi.

405. The same, with Ivory handle, made by J. Rodgers & Sons ; exhibited by W. Lund.

N 406. "The Camellia" TEAPOT, in Britannia Metal, designed by R. Redgrave,
A.R.A. , made by James Dixon & Sons. The figure, a Chinese Faery examining the Tea-plant, at the
top, is of Parian, made by Minton & Co. for Summerly's Art-Manufactures ; exhibited by J. Cundall.

N 407. The same design in Silver, with an Ivory figure carved by Taylor, Williams &
Jordan; exhibited by J. Cundall.

N 408. The Chinese Faery examining the Tea-plant, designed by R. Redgrave, A.R.A.
on a turned Wooden TEA CADDY, made by Holland & Sons ; exhibited by G. Bell.

N 409. The Chinese Faery examining the Tea-plant , designed by R. Redgrave, A.R.A.,
on a Papier Mache TEA CADDY, made by Jennens & Bettridge, and exhibited by Deane.

N 410. " Bubbles Bursting," ornamenting a CHAMPAGNE GLASS, designed by H. J.

Townsend, engraved on Glass by Richardsons, for Summerly's Art- Manufactures ; exhibited by J.
Green.

N 411. The same design printed on Glass ; exhibited by John Mortlock.

N 412. AWINE TRAY, in Papier Maché, on the new principle of fixing the decanters
and preventing their shifting among the glasses, designed by R. Redgrave, A. R. A., adapted forhanding
wine round. The Tray made by Jennens & Bettridge, for Summerly's Art-Manufactures ; exhibited

by Chamberlains.

413. The same design, made in a cheaper way, without figures ; exhibited by Barrons.

N 414. The " Flask" DECANTERS, with gilt Enamel, Parian, and coloured Porcelain

Stoppers, designed by R. Redgrave, A.R.A., made by Richardsons, for Summerly's Art-Manufactures ;
exhibited by Chamberlains.

N 415. WINE GLASSES, with gilt Enamel, by the same Artists and Manufacturers, to
match; exhibited by Chamberlains.

..N 416. English Fruits," part of a SET OF DESSERT KNIVES AND FORKS ;

handles modelled and designed in colours by J. Bell ; made in Porcelain by Minton & Co. , and the

blades and forks fitted by J. Rodgers & Sons, for Summerly's Art-Manufactures ; exhibited by Deanes.

N 418. Experiments in Printing on China, from Etchings of Shakespeare's Ariel; the

larger subject by H. J. Townsend, the smaller by J. Bell.

419. The Crusaders ' Altar Tomb," in Ormolu, being a MATCH BOX ; designed by
J. Bell, made by Dee & Fargues for Summerly's Art-Manufactures ; exhibited by J. Cundall.

N 420. The SHAKESPEARE CLOCK, designed and modelled by J. Bell, and made in

Parian by Minton & Co. The works will be furnished by Vulliamy of Pall Mall.

The Dial is placed between twofigures representingTragedy and Comedy, as typical ofTimepassing
between Joy and Grief.

"Joy absent, grief is present for that time."--Ric, 2.

The legends being taken from Shakespeare, a statuette of the bard has been thought to be appro-
priate for surmounting the composition. The likeness isfounded upon the Poet's bust at Stratford,

which the designer thinks bears internal evidence ( stated at length in the Athenæum , 1845, p. 695) of
having been executed from a cast taken after death. A full - length Statue of the same figure was

exhibited by the Sculptor in Westminster Hall. The Dial by Drayton's patent silvering process.

422.Fish, Flesh, Fowl, and Game," ornamenting inlaid Jasper KNIFE HANDLES ;

designed by R. Redgrave, A.R.A.; the handles made by Minton & Co.; fitted by Joseph Rodgers & Co.
for Summerly's Art-Manufactures ; exhibited by Deane.

423. "Purity, or Una and the Lion, " a STATUETTE in Parian ; designed and modelled

by John Bell as a companion to Dauecker's Ariadne ; made by Minton & Co. for Summerly's Art-

Manufactures ; exhibited by William Mortlock.

N 424 and 425. " Prayer" and " Belief, "-STATUETTES OF CHILDREN, in Parian;

designed and modelled by John Bell ; made by Minton & Co. for Summerly's Art-Manufactures ;

exhibited by George Bell.
428. "Salt and Fresh Water Fishers," ornamenting a FISH KNIFE AND FORK in

Silver. On the blade Boys are spiking an eel and landing a trout. On the handle the Fisherman is

hauling a net from the sea. Designed and modelled by J. Bell ; made by Rodgers & Sons for sum-

merly's Art-Manufactures ; exhibited by P. & D. Colnaghi.

N 429. The same Blade, fitted by J. Rodgers & Sons to a Parian handle ; made by

Minton & Co. for Summerly's Art Manufactures.
430. A spiral Glass CANDLESTICK, designed by Felix Summerly, made by Apsley

Pellatt & Co.; exhibited by G. Bell.
N 570. The " Legend" BRACKET, in Wood, designed by J. Bell, carved by Taylor,

Williams & Jordan, for Summerly's Art- Manufactures.

571 , 572, 573, 574, 575. The Bird, Flower, and Fruit BRACKETS, in Wood, designed by

S. Delor, and carved bymachinery by Taylor, Williams & Jordan, for Summerly's Art Manufactures.

N 580. The "Twin TRUSSES" or BRACKETS , designed by J. Bell, Sculptor, for

Summerly's Art-Manufactures, carved and exhibited by Taylor, Williams & Jordan."

N "Loyalty," the first of a series of PAPER HANGINGS. The present subject is
intended to decorate an Entrance Hall, and is the centre of three subjects which relate the incident ;
the others being the Conspirators at the door, and the Queen protecting the King. After the Fresco

B.
exhibited in Westminster Hall, by R. Redgrave, A.R.A.; made by W. B. Simpson, for Summerly's

"Unattended even by a body guard, and confiding in the love of his subjects, James the First of
Scotland was residing within the walls of the Carthusian monastery at Scone, which he had
founded and endowed. Graham of Strathearn seized the occasion, and brought down a party at
night to the neighbourhood. Seconded by traitors within, he gained possession of the gates and
interior passages. The king's first intimation was from his cupbearer, William Stratton, who, on
leaving the chamber in which the King and Queen were at supper, found the passage crowded
with armed men, who answered his cry of alarm by striking him dead. The noise reached the
King's chamber, a rush of the assassins ensued, and Catherine Douglas, one of the Queen's maids
of honour, springing forward to bolt the door of the outer apartment, found the bar had been
clandestinely removed ; with resolute self-devotion, she supplied the place with her naked arm. *

Catherine Douglas

*** All the above may be had of the respective Exhibitors.
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nomenon.

pointed out the most important. What is most | which the mixtures of the two gases are present

wanted to repair the damage in railway property which form the vapour of water. 3. The vapour of

is the improvement of railway profits ; and this water in coming into contact with electricity under-

goes almost a disjunction, or a repulsion, between

can in no other way be attained than by study- the two gases which compose it ; by an unknown

ing the economy of railway business. We shall cause, this repulsion between the elements of the

cease to insist on the necessity of this duty ; vapour of water is almost necessary in order that this

same vapour might become a powerful supporter of
whatever be the strange apathy on the one

combustion. 4. Ignition, or the flame which arises

hand, or the questionable reluctance on the fromthe combustion of a body, is an electrical phe-

other, with which it is regarded. In no other

way can the interest at stake be effectually

relieved ; and great as this interest now is, we

are persuaded that it will not be allowed to go

to ruin for want of an available remedy, in a

country the inhabitants of which are not accus-

tomed to suffer their property to be wrecked for

the want of a little determination in favour of

means that are visibly within reach. Surely

the prospect of what is wanted, and of what will

be sooner or later demanded, must now be clear

enough to all but the wilfully blind ; and of

those who are not, what can be said if they see

this and still do nothing ?

CONDITION OF THE SHARE-MARKET.

The depression in the share-market reached a

lower point at the close oflast week than has been

previously known, even in this season of extraor- not

dinary difficulty ; and we may hope it will have

to be recorded as the lowest descent of the year.

Since then, indeed, signs have appeared of a

certain disposition in purchasers to take advan-

tage of the extremely reduced prices at which

even the best stocks can be bought ; and the

effect of this has already been to raise the quo-

tations slightly. It would not be possible now

to obtain any of the favourite classes of shares

on the terms at which they were offered last

week-terms which would have realized to the

buyer an interest of more than 7 per cent. , in

many cases, on a calculation ofthe last dividend .

This condition of the railway share-market, at a

time during which 3 per cent. Government

consols have been kept at an average of 80 at

the least, betrays, as we have already remarked,

something far more serious than mere scarcity

ofmoney. It proves, besides the special diffi-

culties of the times, or the action of external

causes of anxiety, an altered state of feeling as

to the value of railway securities, for which the

policy of railway management, during the last

three years, is wholly accountable ; and there

is no probability of the effect being so far re-

moved as to replace such values in their former

favourable position, as compared with other

kinds of investment, until unmistakeable evi-

dence is given that the cause is in a way of

being removed by some efficient means.

The first thing tobe done, in order to revive the

desponding spirits of shareholders and investors

in thisquarter, must beto shownot the disposition

merely, but the determination to set about a

total change of system in good earnest. Nothing

less thanthis will prevent railway stock from con-

tinuing to fluctuate below thelevel ofother secu-

rities that ought to be in every respect inferior to

this, if it were but properly treated ; -and if the

circumstances of the past six months have not

convinced directors of the necessity of so doing,

as promptly and emphatically as possible, no ex-

perience, and no facts whatever, it is plain, can

convince them of anything out of the ordinary

routine oftheir practice. Of the depreciation, of

something like 50 per cent.- in the value ofa pro-

perty that has cost more than 200 millions-it is

perfectlyevident that less than one half is attribu-

table to the rise in the value of money, orto any

other influence to which this particular descrip-

tion of property is merely exposed in common

with all others at a time of general distress, fol-

lowed by political convulsions. This may be

seen by the rate at which the funds have been

kept up since last January. It should therefore

be taken as a plain fact that the effects of the

calamity from without on this particular kind

of property have been more than doubled by

the operation of what has been prepared by

its own internal transactions of the last three

years, a conclusion the mere statement of

which speaks a much stronger warning and a

far clearer instruction than anything that could

be added in the way of comment upon it.

We have long since, as our readers well

know, been persuaded of the certainty of this

conclusion, which events have now rendered

visible to all minds,-and we have done what

lay in our power to avert its preceding causes,

while they might have been prevented by a wise

and moderate policy. Our business is now to

exhort all concerned--not to undo what has been

done, that is impossible, but to do what in

them lies in the way of remedy, and to shun all

such mistakes in future.

Of the possible remedies, we have already

Mechanical Emprovements.

NEW CONSTRUCTION OF LOCOMOTIVES,

BY GASPARD CIPRI, OF THE PARIS AND ORLEANS RAILWAY.

Such are the scientific facts. My discovery of a

new process of producing combustion in blast-fur-

pass underneath the grating of these furnaces a cur-

naces is but a corollary of these facts. Thus, if we

rent of the vapour of water, and then shut off the

communication which existed with the atmospheric

air, what is the result ? The fuel burns with great

force. In effect, the vapour of water, in traversing

the fuel already in a state of ignition, comes in con-

tact with the flame ; then the two gases of which

this vapour is composed, in consequence of the elec-

trical reaction which occasions this flame and which

is nothing more than the decomposition of their mix-

ture, powerfully promotes, as already mentioned, the

burning of the fuel. The employment of atmo-

spheric air in blast furnaces might then be dispensed

with, with a great economy of heat, if constructed

according to my new arrangements.

After these preliminary considerations, indispens-

ablefor the explanation ofmy system of locomotives,

I will pass to a brief description of the parts of which

it is composed.
This hydro-electric process of supplying the

generating power of steam-engines belongs to a The Fire-place.-The fire-place in the new system

class that have to a considerable extent occu- of locomotives is placed in the middle of the boiler;

pied the attention of ingenious men, in this its form, following the law of the propagation of

country as well as elsewhere. It is a plan of radiant heat, should be elliptical, and the larger axis

utilizing all the products of combustion as well of this ellipse perpendicular to the horizon. It has

as the genesis of steam in the usual way. If separated by about 10 in. from the inner walls of the

no door ; the grate is a spherical hemisphere ; it is

there were any way of inclosing a large fire in fire-place. The boiler, divided in the centre by its

a box, of supplying it with fuel, of supplying it fire-place, is surrounded by a large cylinder, which

also with oxygen for combustion, and of using its supply; aconvex surface divides horizontally this
is filled to two-thirds with the water necessary for

all the gaseous products of combustion con- cylinder at its upper part, and forms of this part a

veniently for the propulsion of the machinery receptacle appropriated for the fuel, which, by its

of something like a steam-engine ; and if all own weight, supplies the fire by means of a register-

this could be done in such a way that the pipe, which the conductor of the engine regulates.

materials of the boiler and engine should last This register-pipe has two valves at its two extremi-
ties. These valves are united with each other in such

well, and keep long in an efficient state, we

might perhaps get something good in this way ; cause the fuel to descend, the upper valve closes

a manner, that when the lower valve is opened to

but as the matter now stands there are many itself, in order that there may be no communication

difficulties not solved . Mr. Alex. Gordon, in between the fire-place and the atmosphere. On one

this country, is known to have given this sub- side of the fire -place, at the extremity of the boiler,

ject much attention, and to have made experi- is a tube, which is furnished with a lens, serving as
an indicator to the driver of the engine of the state of

ments on it, as yet without practical result. the fire. The upper part of the fire-place is a dome,

M. Cipri seems to have conceived something of which receives all the steam to produce the movement

a similar nature. He proposes steam alone as of the engine. This steam will be deprived of all

the supporter of combustion , in which we think water which could supply the boiler, for the dome,

he is mistaken. We give his own account of placed in the centre of the fire-place, will reduce to

a state of steam all the water which can pass. Ad-

his invention, as inserted in the Patent Journal, vantages of these arrangements : 1. No tender is

and from that we doubt whether the plan is as required. 2. The fire place is in the centre of the

yet anything more than ideal . It may, how- liquid mass, which it is required to quickly heat. 3.

ever, be the means of suggesting something The boiler, with all its heated surfaces, is placed be-

better to somebody else :—
tween the fire place and the warm water which serves

of the boiler, by surrounding these heated surfaces,

to supply it. 4. The water which supplies the wants

completely absorbs the caloric which, in the loco-

motives in actual use, is lost inthe air. 5. No firemen

Up to the present time the progress which has

been made in the construction of locomotives and

steam-engines has been confined to the improvement
of that part of the machine which regards its move-

ment ; whilst the fundamental principle, that of

combustion, has been for the most part neglected.

By the mode at present in use there is an enormous

waste of heat, and at the same time a considerable

expense produced. The combustion in the fires of

locomotives and steam-boilers being fed by the

oxygen of the atmosphere, the result is, that the

principal part of the heat developed by combustion

is dispersed in the air, instead of being usefully

applied. I have studied carefully the necessary

means of preventing this enormous loss of heat ; and

have arrived at a method of preventing it. I have

found, by the aid of a very simple process, that all

combustion can be fed by the vapour of water in

place of the air of the atmosphere.

The following are the scientific facts on which my

principle is based :-1 . The difference between the

vapours and the gases has been falsely given for a

long time, bythe facts constantly exhibited in the

physical sciences ; thus, the bodies which are present

in the state of gas are the bodies in a state of vapour,

and vice versa. 2. The vapour of water, or rather

the gas of water, arising from two volumes of hydro-
gen and one volume of oxygen, is a fluid which

powerfully developes combustion, either by its che-

mical properties or by the proportion of volume in

are required.

well known that the compounds of silex resist, better

Material of the Tubes and the Fire-place. It is

than copper, the oxidizing action of flame ; every-

thing then that touches the flame may be enveloped

in a siliceous coating ; as, for instance, that of flint

glass or crown glass. By this means the tubes and

the fire - place might be constructed of sheet-iron in-
stead of copper.

SupplyofCombustion.- Between the hemispherical

sides of the grate and those of the fire-place, there

is a space. In the sides of the fire-place, which are

underneath the grate, there are four stop-cocks which

communicate with the boiler. The steam which

escapes from these stop-cocks will pass through the

whole mass of the burning fuel, and will increase the

combustion already commenced. This combustion,

supplied by steam, will be more powerful than that

produced in the ordinary method by means of a

current of air ; this effect has been observed in the

blast furnaces fed with currents of steam, and this

effect is due to the hydrogen which it contains, which

is a very inflammable gas. In opening gradually

these stop cocks, the intensity of the currents may

be regulated, and, consequently, the intensity ofthe

combustion. To light the fire, wood is thrown into
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the fire-place through the opening ofthe pipe, through

which the fuel passes into the fire-place ; and in

opening the valves of this pipe, the air necessary for

combustion is supplied.

Application of the Smoke andthe Gaseous Products

of the Combustion as a Motive Power.-By this new
arrangement ofthe locomotive, it follows that when

the fire is in full activity, its flame, the gaseous pro-

ducts, and the smoke, pass through the tubes at

the upper end of the boiler, to mix with the steam.

In effect, the posterior extremities of these tubes

form a prolonged bend, which exceeds the level of

the water in the boiler ; these extremities, which

communicate with the fire-place, have a net-work in

crown glass or copper, in order that the ashes or

burning pieces of fuel might not be drawn into the

tubes, and into the boiler. The result ofthis combi-

nation is, that the steam of the boiler cannot pass

into the fire-place, for this is the centre ofthe calorific

emanations, inthe sphere of which exists an expan-

sion ofgas, developed by ignition , superior to that of

the steam of the boiler, which steam, under the power-

ful action of these gases, is obliged to remain in this

same boiler. Advantages of this arrangement ofthe

tubes and the boiler :-1. The employment of the

tension of the smoke and the gaseous products of

combustion, so that they mix with the steam, and

assist to put into movement the engine by means of

their tensile force. 2. Economical employment of

all the heat, which, in the locomotives at present in

use, once developed, passes off in complete loss in the

air, by passing throughthe sides of the fire-place and

the tubes. 3. Suppression of chimney-whence it

follows that tunnels and bridges might be constructed

of less height, and at therefore a diminished cost.

4. It becomes impossible for the tubes of the boiler

to be stopped up.

Employment of Coal in the place of Coke.-In the

new system the smoke produced by the fuel, and

which does not take fire in traversing the heated

sides of the tubes of the fire-place, is condensed with

the steam, after being worked with it, and remains

in the reservoir of water, which envelopes the entire

boiler. In replacing coke by coal there is nothing to

be feared from the smoke, and the following results

are obtained :-1. Economy of almost one-half the

expense of fuel. Coal gives the same degree of heat

as fine coke, and costs about one-half the price.

2. All the heated parts of the locomotive, being en-

veloped by the vapour of water, resist the lasting

and strong heat which arises from the combustion of

coal. 3. The volatile oils, which exist in consider-

able quantity in smoke, in passing into the moveable

parts of the machine, produce a useful greasing.

The Frames (Chassis) of Locomotives and Waggons.

-However, to give great solidity, and at the same

time great speed, the locomotives, instead of being
placed over the axle-trees of moving wheels, are

placed underneath and fixed by a frame. This frame

should be raised above the wheels at least 4in. Thus,

with this new frame lowered to the last degree, the

centre ofgravity ofthe engine having nothing to fear

from its excentric position, a diameter of almost

5 metres (16 ft. ) may be given to the wheels of the

new locomotive, or double that ofthe express engines

of the Great Western. By this means all the ma-

chinery which gives movement to the locomotives

will be placed in the boiler and arranged around its

longitudinal sides .

The Application of Condensing Engines to the New

Locomotive. The application of condensing engines

to the new locomotive is an almost necessary result.

In effect, the steam, after having worked with the

smoke, will be conducted by means of a tube into the

reservoir of water which envelopes the boiler, and

will there be condensed.

Proceedings of Societies.

INSTITUTION OF CIVIL ENGINEERS. — April 11.—

General Meeting.-Mr. J. FIELD, President, in the

chair. The paper read was the second part of a com-

munication made in the year 1841, descriptive of the

Bann Reservoir, county Down, Ireland, by J. F.

Bateman.-The first part, of which a short abstract

was read, gave the object of the construction of these

reservoirs, which were undertaken with the view of

regulating the quantity of water in the river Bann,

and more effectually supplying water-power to the

flourishing and increasing establishments onits banks.
This river is, from the bare and naked character of

the Mourne Mountains, among which it rises, natu-

rally liable to the greatest irregularity in its volume ;

devastating floods frequently pour down the channel ,

where a few hours previously there was not sufficient

water for agricultural purposes. Greatly injurious

as this must have been to the agriculturist, it was

infinitely more so to the mill-owners, who depended

GROUP 5, Thursday, May 4.

Steam-boat Group.

Waterford, Wexford, Wicklow and Dublin (Amendment

Acts, Alteration of Gauge of the Dublin and Kingstown,

and power to South Wales to subscribe).

Furness.

London and South-Western (Amendment, Extension and

New Works).

to subscribe to Steam-boats ).

London and Brighton and South Coast (Stations ; authority

Newport and Pontypool ( Amendment ) .

South Wales (Amendment) .

Chester and Holyhead (Steamboats).

GROUP 6, Thursday, May 11.

North and South Western ( Harrow to Brentford) .

Windsor, Staines and South-Western (Slough Extension and

Great Western (Slough to Windsor).

Deviation) .

GROUP 7, Thursday, May 25.

Royston and Hitchin (Extension to Cambridge and

Branches).

Direct London and Portsmouth.

London and Blackwall (East and West India Docks, and
Birmingham Junction Connecting Branch , and powers to

use Eastern Counties).

Eastern Counties (Enlargement of London and Stratford

Stations, and Amendment of Acts).

GROUP 8, Thursday, May 25.

Exeter and Cowley Bridge Junction.

Taw Vale and Dock.
London and South-Western and Crediton, Taw Vale and

Dock (Arrangements with other Companies).

London and South -Western and Southampton and Dorches-

ter (Amalgamation) .

IRELAND.

entirely upon water-power for their manufactories.

Mr. Fairbairn was consulted on the subject. He ex-

amined the locality, and advised the formation of

reservoirs. The author was then appointed the

engineer, and, acting in some degree upon the sug-

gestions of his predecessor, whom he continued to
consult, the works were undertaken which are de-

scribed in the present paper. The peculiarities in

the Act of Parliament, granted in 1836, constituting

the proprietors ofthe mills a joint-stock companyfor

the formation of the Bann reservoirs, are detailed .

The works were originally intended to have been

more extensive than have been really executed. The

reservoir at Lough Island Reary is alone described.

The ground in that spot was admirably adapted for

the work, being the bottom of a basin, which was

bounded on all sides by rugged hills of granite ; in

the centre of the basin was a small lake, at the

bottom of which was discovered a bed, several feet in

thickness , of fossil confervæ, similar to those dis-
covered by Prof. Silliman at Massachussetts, North

America. This interesting geological fact was first

noticed by Dr. Hunter, of Bryansford. The con-

fervæ appeared like an impalpable powder, but

when viewed through a powerful microscope they

were found to be regular parallelograms, many

of them covered with striæ. They are described

bynaturalists as the fossil skeletons of minute vege-

tables. The situation fixed upon for the reservoir

rendered necessary the construction of four embank-

ments between the hills, so as to raise the water to a

height of 35 ft. above the summer level of the lake.

The particulars are also given of a series of observa-

tionswith rain-gauges, continued for two years, for the

purpose of furnishing data for computing the extent

of reservoir which would be necessary to insure a

supply of water throughout the year. The continua-

tion described the subsequent works, which con-

sisted of the Corbet Lough Reservoir, which was

designed as an auxiliary pound to receive the flood

waters of the lower part of the river, and to retain Dundee and Perth (Lease of Dundee and Arbroath) ; (Dun-

the night water, to be discharged again during the

day, immediately above the more extensive mills on

the river. A water-course of considerable dimensions

was constructed to effect this, and an embankment

was thrown across the narrow outlet of the lake, the

water being admitted through self-acting flood-gates,

which closed as soon as the lowering of the river
created a current in the contrary direction . The

details of the construction of all these works were

given, and it was shown by calculations based upon

actual experiment and observations of the quantity

of water received, stored, and delivered from the
reservoirs, that their construction had increased the

value of the mill power of the river Bann full five-

fold, at a comparatively insignificant cost, as the

actual expenditure for the works at Corbet Lough

did not exceed 3,300l. , the closest economy con-

sistent with the efficiency and durability of the work

being rigidly kept in view, and the utmost attention

being exercised by the resident engineer, Mr. W. L.

Stoney.

Official Papers.

PROPOSED CLASSIFICATION OF RAILWAY BILLS

FOR THE PRESENT SESSION.

ENGLAND.

GROUP 1 , Monday, May 22 .

Northern Counties Union Amendment and Deviation .
York, Newcastle and Berwick ( Great North of England ,

& c. Leasing).
Whitehaven and Furness Junction ( Extension or Deviation

Line).

Liverpool, Manchester and Newcastle-upon-Tyne Junction

(Abandonment and Dissolution ).

Whitehaven Junction ; (Extension , & c.) .

GROUP 2, Thursday, May 11.

Manchester South Junction and Altrincham (Enlargement

of Stations).

South Yorkshire, Doncaster and Goole Amendment (Exten-

sion and Alteration).

Manchester, Sheffield and Lincolnshire (Enlargement, &c. ) ;

(Humber Ferries Improvement, & c .) .

GROUP 3, Monday, May 22.

GROUP 9 (day not appointed).

Londonderry and Coleraine ( Deviation and Amendment) .

Londonderry and Enniskillen ( relinquishment of Line be-

tween Omagh and Enniskillen , & c . )

Midland Great Western of Ireland (Deviation).

Newry and Enniskillen ( Amendment of Acts, and Arrange-

ments with other Companies).

Waterford and Kilkenny (Amendment).

SCOTLAND.

GROUP 10, Thursday, May 18.

dee Junction).

Dundee and Arbroath (Dundee Junction ) .

Caledonian, Lancaster and Carlisle and London and North-

Western (Lease of Scottish Central).

GROUP 11 , Tuesday, May 30.

Edinburgh and Glasgow and Glasgow, Airdrie and Monk-

lands Junction (Amendment of Acts).

Monkland and Kirkintilloch, Ballochney and Slamannan

(Amalgamation or Sale).

Edinburgh and Bathgate ( Extension ).

GROUP 12, Thursday, May 11 .

Dunfermline and Queensferry.
Edinburgh and Glasgow , No. 1 , ( Amendment of Acts and
Branches); No. 2, (Amendment ofActs); (NewBranches) .

Edinburgh and Northern ( Branches, Purchase of Land, &c.).

Stirling and Dunfermline ( Repeal of leasing powers to

and Glasgow).

Caledonian ( Branch across Clyde and Glasgow Station) .

Glasgow, Airdrie and Monklands Junction ( Central Junc-

tion Branch).

and charges).

GROUP 13 , Tuesday, May 16.

Glasgow, Paisley, Kilmarnock and Ayr (Revision of tolls

Caledonian (Purchase or Lease of Wishaw and Coltness) ;

(Branches).

Wishaw and Coltness (Deviation).

GROUP 14 , Thursday, May 4.

Suspended Bills- England.

Clarence and Leeds and Thirsk Amalgamation.
York, Newcastle and Berwick, late York and Newcastle

(Main Line Improvement, &c. ) .

Leeds and Thirsk (Branch from Melmerby to Northaller-

ton); (Harrogate and Pateley Branch).

North-Western (Diversions).

Leeds Central Station.

Fleetwood , Preston and West Riding Junction (Branches).

Great Northern ( Isle of Axholme Extension) .

Manchester, Sheffield and Lincolnshire (Junction with the

Midland) ; ( Station Approach at Manchester) ; (Ashton

Canal Purchase) ; (Sheffield Canal Purchase) ; (Station at

Sheffield, and Branch to the Sheffield Canal).

Midland (Gloucester and Stonehouse Junction) .

Bristol and Exeter (Branch from Bleadon to Wells, Glas-

tonbury and Street ) ; (Taunton and Castle Cary Branch).

London and Blackwall (Improvement, and Branches to the

St. Katherine's and London Docks).

Exeter, Yeovil and Dorchester, and Branches.

Salisbury and Yeovil.

Scotland.

Manchester, Buxton, Matlock and Midlands Junction De- Great Western (Extension of the Berks and Hants).

viation and Branches.

Midland (Branches).

Shropshire Union and Canal (Extension of Time) .

North Staffordshire ( Deviation) ; (Ashbourne Branch ).

GROUP 4, Tuesday, May 9.

Oxford, Worcester and Wolverhampton (Deviations) ; ( In-
crease of Capital ).

Birmingham and Oxford Junction (Deviation from Leaming-

ton to Warwick) .

Great Western (Loop Line) ; ( to confer additional powers

with reference to agreement for purchase of the Birming-

bam and Oxford Junction , &c. ) .

Vale of Neath (Power to South Wales to subscribe) .

London and North-Western (proposed Branches and Exten-

sions, &c.)

Scottish Midland Junction (Amendment and Branch to

Laurencekirk) .

Paisley, Barrhead and Hurlet.

Glasgow, Paisley and Greenock (Amendment and Branches).

and Breadalbane

Airdrie and Bathgate Junction ( Amendment and De-

viation).

Unopposed Bills, to be referred to the Chairman of

Ways and Means.

Aberdare ( Act Amendment) ; ( Lease of Line and Works to

the Taff Vale) .
Cornwall (Powers for the Great Western, the Bristol and

Exeter and the South Wales to increase subscription) .
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York, Newcastle and Berwick (Deviation and Abandonment

of part of Thirsk and Malton) .

East Lincolnshire ( Alteration of Great Grimsby Branch).

Midland (Alteration of the Line and Branches near Wel-

lingborough).

Norfolk (Amendment of Acts, and extension of time for

commencing Reedham and Diss Branches) .

Bristol and Exeter (Glastonbury Navigation and Canal

Purchase).

Drumpeller (to extend the period for construction, and to

revive the compulsory Powers for the Purchase of Land).

Aberdeen (Additional Capital ).

Arbroath and Forfar ( Additional Capital).

North British (Increase and Division of Capital) .

East Anglian-Ely and Huntingdon (Extension of time).

North Wales (Dissolution).

Plymouth Great Western Dock (1846 ) Amendment.

Stirling and Dunfermline ( Amendment and Deviations) .

Edinburgh and Glasgow and Edinburgh and Bathgate Amal-

gamation).

Scottish Midland Junction (Amendment and Branches) .

Leeds and Thirsk (Alteration of Levels, &c. ) .

Kendal and Windermere Amendment.

REPORTS OF THE ADMIRALTY

under 9 & 10 Vict. c. 106 ) , relative to applications for

Railway Bills.

London and South - Western ( Acts Amendment, Extensions,

Deviations and New Works ) .--The objects of this bill , which

come within the Admiralty jurisdiction , are— 1 . To carry a

deviation from the Guildford extension , and Portsmouth

and Fareham , across Portsbridge Creek, near Cosham. The

Admiralty will assent to the crossing Portsbridge Creek by

the proposed viaduct on piles, provided the centre line of

way be not deviated from, as shown on the deposited plans,

unless with the previous consent of the Admiralty ; that
the soffit of the viaduct be not less than 8 ft. above the level

ofhigh water of ordinary spring tides ; and that, should the

Admiralty hereafter so require, an opening bridge be made

on plans, and with a width of span to be previously approved

ofby their lordships. 2. An extension of the South-Western

tation, near London Bridge. The only interference likely

So take place near London Bridge will be by opening a
tcommunication with the bridge and the station , for which

purpose it is proposed to carry a road on arches over the

steps leading to the river. Their lordships require that by

the plan for effecting that object , neither the waterway nor
the communication with the river be interfered with. 3.

An extension at Poole to obtain a water frontage. It is

proposed at Poole to carry the railway to a quay, encroach-

ing on the waterway about 20 ft. beyond low-water mark.

The waterway being already too confined, their lordships

will not consent to any encroachment beyond an average

line of shore, but they will assent to a continuous quay being

built, providing it be set back to their satisfaction , an
arrangement which would be very beneficial to the naviga-

tion and trade of the port, and particularly so if the same

retired line of quay be continued downward at a future

time. 4. An extension at Godalming. The interference at

Godalming is with a small tributary of the river Wey, and

the provision made for crossing is quite sufficient, and will

be assented to. 5. A tramway at Southampton. The tram-

way at Southampton appears to be unobjectionable.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.

Engineers' Reportsfor the Meeting, Feb. 16 (p. 122) .

EASTERN SECTION.

MR. FOWLER'SREPORT.-The progress made withtheworks

under contract since my last Report has been generally less

than was anticipated at that time ; over some portions of

the works, considerably less : but in others, my expectations

have been nearly realized. In no case, however, have works

in progress been actually stopped, nor has any contractor

suffered pecuniary inconvenience from the temporarily

reduced rate of progress ; so that although the universal
pressure for money has occasioned a smaller amount of

work tobe accomplished than was expected , no further loss

or inconvenience will arise to the company than a trifling

delay in the opening for traffic of the various portions
which have been thus retarded.

With the Sheffield viaduct, contract No. 1 , very fair
progress has been made. The embankment east of the

viaduct, consisting of 10,000 cubic yards, has been finished ;

and of the excavations for foundations, 28,000 cubic yards

are done, and 8,000 yet remain to be completed. Of the

masonry, upwards of 20,000 cubic yards of rubble work are

built, and 50,000 remain ; 70,000 cubic feet of ashlar

masonryare set, and 190,000 have yet to be done, of which,

however, and of the rubble, a large proportion of the stone

necessary is already upon the ground. The contractor has

made arrangements fora rate of progress , immediately after

the winter months, which will ensure this work being

opened simultaneously with the line to the Midland.

Contract No. 2.-Upwards of 490,000 cubic yards of earth-

work have been removed, and 110,000 remain. Eight

bridges are completed, and the remaining four are in a

forward state. Handsworth tunnel requires 60 lineal yards

for its completion ; and of the permanent way 2 miles

of double line are ballasted and laid, and 4 miles remain to

be done. The earthwork yet to be done is principally in

two embankments, and as they form the task of the contract

in point of time, I have required arrangements to be

made for a more rapid progress, which are now nearly

completed in a satisfactory manner bythe contractor.

Contract No. 3.-The Rother viaduct is in a good position.

The foundations are in, and the piers are nearly all half the

height ofthe springing, and ample arrangements have been

made for a supply of bricks, as soon as the season enables

such works to be safely prosecuted. 370,000 cubic yards of

excavation have been moved, and 660,000 are left. The

bridges from the Rother viaduct, to Dog Kennels are in a

forward state, but between Dog Kennels and Worksop, only

one bridge is commenced, and the remainder are all small

and of ordinary construction. In this contract, which con-

tains one or two heavy points, and a considerable extent of

light work, care has been taken to apply the means at our

disposal to the best advantage, by reducing the heaviest

works, and the whole is now in a position to be pushed for-

ward simultaneously with advantage.

Contract No. 4.-This contract contains a tunnel (Clar-

borough), about 660 yards in length , and a heavy cutting at

each end, with the remaining part of very moderate works.

Nearly 120,000 cubic yards ofexcavation have been removed,
principally from the west end of the tunnel , and 480,000

remain to be done. The progress made at Clarborough

tunnel, of which upwards of 100 yards are already finished,
is satisfactory; and from the number of shafts sunk, and

the excellent machinery erected, I expect in August next
this tunnel will be finished. The bricks made near Retford

are celebrated for their excellent quality, and the brickwork

which has been done is very creditable to the contractor.
Retford to Lincoln.-No further step has been taken since

my last Report with the works on this important branch,

which, however, should be proceeded with in the ensuing

spring.

Trent Bridge at Gainsborough. -This work is proceeding

satisfactorily, but slowly, as there is no object in pushing it

to completion before the line to Sheffield is ready to be

opened. The masonry of the east abutment is 7 ft. above

the ground. The bearing and sheeting piles are all driven

in the east pier, and the coffer dam for the middle pier is

almost completed. The centering for the eastern arch is

nearly finished, and there are upwards of 10,000 cubic feet

of stone on the ground ready dressed for going into the

work. From the Trent bridge to Kirton tunnel, a little

trimming of the earthwork and some trifling finishing to a

few of the bridges, are the only works, excepting the per-

manent way, remaining to be done, and this is so well for-

ward that a continuous line of rails is laid throughout.

Kirton Tunnel.-40 yards only of this tunnel remain to be

bricked, and they will be finished during the present month.

The total length is 1,320 yards. From Kirton tunnel to

Brigg, and thence to Ulceby, the works remaining to be

done consist principally of 33,000 cubic yards of excavation

at the east end of Kirton tunnel, and the completion of the

two bridges over the river Axholme and Axholme naviga-

tion. These works, which are the most important on the

main line between Gainsborough and Grimsby, may easily
be completed by the 1st of July next. The remainder of

the main line from Ulceby to Grimsby and the New Holland

branch are completed , and the stations in a forward state,

and will be opened to the public on the 1st of March.

Market Rasen Branch and Extension to Lincoln.- This

contract is not so well forward as it ought to have been, and

the contractor has received notice to make better progress.

370,000 cubic yards of earthwork have been done, and

170,000 are left to be finished. The culverts are nearly all

finished , and the bridges generally are well forward. The

foundations of the bridges over the Witham are finished,

and one pier is up to water level. Only 1 mile of double

permanent road is yet laid, but a considerable length is

ready for ballasting and laying, and a great quantity of

permanent materials are on the ground, so that great pro-

gress will shortly be made with this part of the work. The

line of railway comprised in this contract will become of

great importance in connexion with the portion between

New Holland and Grimsby now about to be open, and

every effort will be made to complete it at the earliest pos-

sible day.
New Holland.- The works here have made excellent pro-

gress, and are done in a very superior manner. The pier is

sufficiently advanced for a convenient temporary landing-

place to be formed bythe 1st of March, at which the steam-

packets may discharge or receive their passengers at all

states of the tide, and the pier will be well lighted with
gas from the works erected for the use of the station. The

two Thames steamboats purchased for the ferry will be in

the Humber, ready to take their places on the 1st of March.

Great inconvenience will be felt by the public until proper

accommodation is provided on the Hull side ofthe Humber,

for landing passengers and goods at all times of tide, but

this will be entirely remedied when your proposed new pier

is completed.

2, Queen-square-place, Westminster, Feb. 15.

Mr. RENDEL'S REPORT.-During the past half-year the

Grimsby Dock works have proceeded without accident or

loss of any kind , and the experience of another winter tends

to confirm the sufficiency of the works, and the correctness

of all our previous calculations as to the ultimate cost of

the dock and its adequacy for the complete accommodation

of every description of shipping. In my Report of the 30th

of July last, I informed you that the east and west wharfing

and cofferdam would be complete, and the tide excluded

from the whole site of the dock, by the end of last year.

This might have been accomplished , but for your desire to

lessen the expenditure during the past three months. Those

parts of the work are, however, advanced to a stage of for-

wardness which admits of their completion by the end of

April next, so that the masonry of the locks may be com-
menced early in the summer. As economy is best insured

by our being independent of any sudden rise in the labour

market, or in the general demand for stone after a com-

mencement of the masonry, it must be satisfactory to the

proprietors to know that we have on the works a very large
stock of stone and brick, and that much of the stone is

wrought fit for setting ; that we have also a large proportion

of the timber required for foundation piles on the ground ;

a complete set of mortar mills and lime kilns ready for use;

and that a considerable stock of limestone, of a kind suit-

able for the work, is provided . It will be obvious, there-

fore, that during the past half-year much has been effected

towards the future means of prosecuting the works with all

possible despatch ; and , consequently, that it is of great im-

portance to be in a position to make along summer avail-

able, by the exclusion of the tide from the site of the dock,

as early as possible. The expenditure on the works up to

the 2nd inst. is as follows :-On permanent works, 102,9587.

12s. 8d.; stock, 57,520 . 188. 1d.; plant , 23,6681. 17s. 7d.;

total, 184,1481. 8s. 4d. The great value of the stock and

plant will both show the importance of their early appro-

priation, and also give evidence of the means now at our

command for the vigorous prosecution of the works.

Grimsby, Feb. 9.

WESTERN SECTION.

MR. JEE'S REPORT.- In accordance with your instructions,

I beg to make a Report to you upon the progress ofthe

works on the Manchester district of your railway. The

warehouse at Manchester has been roofed in, and is nearly

completed, so that it may be made available almost imme-

diately, but cannot be brought into full use until the Act

for theapproach to it shall have been passed, and thelines of

rails laid into it. The new coal depot at Ardwick has pro-

gressed favourably, and will be completed in a short time.

By means of it you will be able to dispose of a large quantity

of coal, and to increase your traffic in this mineral ; the old

station being merely temporary, and totally inadequate to

meet the wants of theline. The locomotive depot at Gorton

has also been carried on as fast as the season would permit

of; and I expect it will be ready for the repairs of engines,

carriages, and waggons, during the ensuing spring. The

warehouse at Ashton has been completed and the rails laid

in. At most of the other stations on the line, where in-

creased accommodation was not so absolutely necessary,

the proposed works have been suspended , or carried on

very slowly, so that no more money has been laid out any-

where than was really required for the safe working of the

traffic. The second tunnel through the Woodhead ridge

has been prosecuted by the contractor, Mr. Pauling, with

considerable vigour. There are now more than than 40

faces in operation, and the total length completed is 700

lineal yards. The work is in so favourable a position , that

it might easily be completed in twelve months, ifthe funds

ofthe company would warrant them in pushing it ; but at

the present rate of progress it will require about two years,

which is the time contracted for. The Thurgoland Coal

Branch, in length about two miles, was opened for coal

traffic on the 22nd of November last , and has now got into

good working order. It is capable of supplying 400 tons per

day, and will, I have no doubt, prove a very remunerative

undertaking. The contractors on the Whaley Bridge Branch

have, at the request of the directors, slackened their opera-

tions for the present, and have directed their efforts chiefly

to the portion between the main line and the town of Hyde,

the earthwork on which is nearly completed. They are

going on slowly with some of the heaviest excavations up to

Marple ; but beyond that point nothing has been done, nor

has possession of the whole of the land been yet obtained.

Sheffield, Jan. 26.

[The following statement of accounts was deferred when the
Report was published (r. 118) : it is now inserted for future

reference. ]

Capital Account to Dec. 31, 1847.

..100%. shares

251. shares, No. 1

251. shares, No. 2

127. 10s. shares

DEBTOR.

... £594,556 6 3

237,556 11 9

283,265 7 10

286,635 15 7

112,632 10 0

648,907 0 0

3,300 0 0

107. preference shares ( per western section )

Loan account-On mortgage

Ditto on account of Peak Forest Canal

On loan notes, less 13,950 . repaid

Interest on stock held by the Company
Balance

CREDITOR.

..

67,515 0 0

1,541 1 6

100,714 0 6

£2,336,623 13 5

£132,038 13 8

64,814 13 0

194.183 3 3

929,290 15 8

Law and parliamentary expenses

Engineering and surveying

Land and compensation

Works, including rails , chairs, keys, &c.

General expenses, including direction ex-

penses, travelling expenses, advertising,

printing, stationery, & c...

Stations and engine-houses

Interest on shares, quarter shares, and one-

eighth shares

Interest on mortgages and loan notes

Stock, viz. :—

.. 63,097 10 4

120,070 17 8

.. 169,644 7 6

Locomotivedepartment ,engines, tenders, &c.

Carriage department

Merchandise department (carrying stock )

Lamp department
Miscellaneous stock..

Woodhead, second tunnel ..

Thurgoland coal branch

Whaley Bridge branch

Manchester warehouses and premises

Ashton warehouse

Gorton depot ..

..

Nottingham and Mansfield ( now Midland)

Boston, Newark and Sheffield ..

Great Grimsby and Sheffield
Huddersfield and Manchester

Manchester, Buxton and Matlock

South Junction

Peak Forest Canal

Macclesfield Canal

Ashton Canal

Canal carrying stock

Peak Forest loans

..

..

63,503 15 3

82,414 4 0
103,534 15 2

1,446 6 0

766 1 7

2,207 8 10

.. 16,316 20

11,663 0 0

.. 23,989 18 0

49.864 5 7

8,138 0 0

19,440 9 3

5,650 0 0

5,687 10 0

30,000 0 0

28,023 16 7

..

..

5,250 0 0

189,193 11 11

3,502 18 6

5,730 18 1

1,860 11 7

2,000 0 0

3,300 0 0

£2,336,623 13 5

Revenue Account from opening to Dec. 31.

DEBTOR.

June 30, 1847- Balance

Dec. 31-Sundries transferred .. ..

1£41,436 8

27,832 13

£49,269 1 3
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CREDITOR.

Aug. 18, 1847-Transferred to revenue ac-

count, June 30..

Balance

112.927 0

36,342 1 2

£49,269 1 3

Revenue Account for Half-year ending Dec. 31.

RECEIPTS.

Coaching, viz. :-Passengers and mails ..

Parcels

Carriages, horses and dogs

Merchandise

Minerals

Live stock..

Rents receivable

Interest account revenue

Transfer fees

EXPENDITURE.

..

£30,794 3 3

941 11 11

272 16 5

23,151 10 9

6,297 4 0

962 2 9

384 5 11

213 5 3
62 12 6

£63,080 12 9

Locomotive expenses-Wages of engineers,
.. ..

..

3,719 2 2

2,590 6 1

3,524 2 9

3,936 10 4
1,548 16

firemen , & c.

Materials, and repairs not done by the com-

pany

Coke

Passenger traffic expenses-Salaries and wages

Material for repairs of carriages , &c.

Merchandise and mineral traffic expenses---

Salaries and wages for goods department and

waggon repairs

Material for repairs of waggons, &c.

General expenses, including secretary and clerks'
salaries and other items not classed ..

Maintenance of way and stations

Police and watching

Clothing

Engineering department-Salaries and wages

Repairsto stations and cottages

Balance of revenue account (prior to

June 30, 1846 )

Ditto for half-year ending Dec. 31 , 1847

2

GRIMSBY DOCKS. -The Balance Sheet to the 31stof De-

cember exhibits receipts at 402,527 . , showing a balance,

less expenditure, of 91,6037 . 11s . 8d. The Revenue Account

shows receipts at 3,5331 16s . 3d. , and expenditure, 3,5077.
14s. 1d.; balance, 261. 28. 10d.

SHREWSBURY AND BIRMINGHAM.

Engineers' Reportfor the Meeting, Feb. 24 (p. 145).

In accordance with your request , we now beg to submit

our Report, showing the state of the works between Shrews-

bury and Wolverhampton to the present time.

Shrewsbury and Wellington Contract. -Between Shrews-

buryand Wellington, which is 10 miles in length , and under

the joint management of the Shrewsbury and Birmingham

and Shropshire Union Companies, the works have been
progressing steadily through the winter ; the land is now all

arranged for, and the contractors are in a position to use

every exertion requisite for expediting the works during the

ensuing spring and summer. About one-fourth of the whole

quantity of excavation is finished , and several bridges over

and under the railway are completed , and others are in pro-

gress. The bridge over the river Severn, at Preston Boats,

near Shrewsbury ( the heaviest piece ofbuilding on the con-

tract) is commenced , and the masonry of the river pier suffi-

ciently advanced above the ordinary water-level, to ensure

there being no further delay at this spot.

Shifnal Contract.-On the contract between Wellington

and Shiffnal, 7 miles in length, the works are not in so

forward a state as we expected they would have been by
this time. The Shiffnal embankment and the excavations

at Haughton are the most important works on the whole

railway, and unfortunately the most backward, which has

been occasioned bythe heavy rains at the end of last year

entirely preventing the earthwork from being carried on ;

but in justice to the contractorwe must state that he isnow

using every exertion in order to bring them to the same

state of forwardness as the other parts of the line. The

tunnelat Oakengates is in full operation both day and night ,

and is proceeding satisfactorily. The viaduct at Shiffnal

and the various bridges along the line are progressing

1,896 19 9 rapidly, and are more advanced than the earthwork on this

1,031 8 8

819 0 10

20 5 0

5,561 10 3

3,723 11 O

1,005 15 0

4,959 11 10

765 10 10

448 9 9

411 6 5

184 10 11

792 16 10Compensation for accidents and losses

Township rates and taxes

Duty on passengers

Interest on purchases and ground rents
Insurance

..

Toll to Manchesterand Birmingham..

Ditto Midland ..

2,098 77

436 8 6

Rent account to Manchester and Birmingham 1,745 0 0

Balance applicable to dividend and interest .. 21,861 21

£63,080 12 9

£36,342 1 2

21,861 2 1

£58,203 3 3

Interest and dividend payable out of revenue
account, viz. :-

Interest on loans £9,575

Ditto on No. 1 quarter shares

Dividend on original shares

8,775

17,500

Balance for future dividends and interest

General Balance Sheet.

DEBTOR.

Balance of revenue account from opening of

line to June 30, 1846

Amount due to bankers

35,850 0 0

£22,353 3 3

£36,342 1 2

12,434 2 9

Balance of revenue account to Dec. 31 , 1847 .. 21,861 2 1

Ledger accounts owing bythe company

CREDITOR.

Balance of capital account

Ledger accounts due to the company

Balance of stores ..

51,355 10 4

£121,992 16 4

£ 100.714 0 6

16,660 1 6

44,618 14

£121,992 16 4

PEAK FOREST CANAL.- Accounts for half-year ending the

31st of December 1847.-The Capital Account shows the

receipts from calls and loans, land, and purchase of carrying

concern of Manchester, Sheffield and Lincolnshire to be
266,2767.; expenditure , for Act , land and works, is stated
at 265,3377. The Revenue Account from tonnages, rents, & c.

shows receipts at 13,8211 . 12s . 6d.; expenditure, 14,220 .
10s. 11d.; balance in excess , 3987. 188. 5d.

ASHTON CANAL -The Capital Account shows receipts at
239,256 .; parliamentary and works at same sum. The

Revenue Account shows receipts at 11.710l. 78. 6d . ; expen-

diture, for repairs, loans, rents and annuities, at 12,2741.

5s. 5d.; balance in excess of 563l. 178. 11½d.
MACCLESFIELD CANAL.- The Capital Account shows re-

ceipts from calls, loans , & c. at 352,9171.; expenditure in
land and works at same sum. The Revenue Account shows

receipts at 4,8831. 168. 4d.; expenditure, including interest
for loans and annuity, at 5,9781. 19s.; balance in excess of
1,0951. 28. Bd.

GREAT GRIMSBY AND SHEFFIELD.- The Balance Sheet to

the 31st of December shows an expenditure of 721,241 .,

eing an excess over receipts of 77,148/.

SHEFFIELD AND LINCOLNSHIRE.- The Balance Sheet to the

contract.

Wolverhampton Contract. On the contract between

Shiffnal and Wolverhampton, 11 miles in length , about one-

fourth of the entire quantity of earthwork is completed ,

every cutting and embankment is in progress, and about

one mile of road ballasted and ready for the permanent way,

which will be laid down very shortly. The Oxley Viaduct,

near Wolverhampton, is to the height of the springing of

the arches, about 35 feet above the ground , and the bridges

and other works on this portion of the line are in a forward
state.

Stations. The station and bridge over the river Severn ,

at Shrewsbury, under contract to Mr. Brassey, are proceed-

ing steadily, and will be completed by the time required .

The land for the Wellington, Wolverhampton and other
stations along the line is nearly all purchased , and the build-

ings and other works will be contracted for during the
summer.

In conclusion , we may remark that very nearly the whole

of the land between Shrewsbury and Wolverhampton has

been purchased , and the works are all contracted for under

the parliamentary estimate, and are progressing as satisfac-

torily as can be expected , although not quite so rapidly as is
required by the contracts. The survey and plans for the

branch line from Shiffnal to Coalbrookdale are in course of

preparation, and if thought desirable the works may be let
during the spring of the present year. R. STEPHENSON.

W. BAKER.

Birmingham, Feb. 11.

It pro-

Progress of Works.

BELFAST AND BALLYMENA.-April 7.-The line was

officially inspected by the Government officer. The

total length is 38 miles. The Northern Whig gives

an account of an experimental trip by the directors

two days previously to the Government inspection :

-At 11 am. a very long train, composed of first,

second and third class carriages and goods waggons,

started from the terminus at York-street.

ceeded from Belfast to the White- house station (3

miles) in steady and excellent order, thence to Car-

rickfergus junction (6 miles) in the same manner ;

the next station was Ballyclare road (11 miles ) , then

old Doagh road (134 ) , next Templepatrick ( 153 ) , then

Dunadry (184) , Antrim (213) , Drumsough junction

of the Randalstown branch (243 ) , Randalstown ( 263 ) ,

Kellswater (29 ) , and Ballymena (33) ; the total length

of the line, including the two branches to Carrick-

fergus and Randalstown , is 38 statute miles. The

engineering work must have been of a most difficult

character owing to the elevation of the country, and

the quantity of sea and bog through which the line

passes . Over several parts ofthe journey a speed of

48 miles an hour was attained. Throughout the car-

riages progressed with the least possible vibration ;

and we never travelled on any railway where there

was less oscillation and more settled comfort . The

smoothness with which the carriages ran was the

cross sleepers, which are groined with the most criti-

cal accuracy to receive the rail so as to prevent the

possibility ofthe line getting out ofgauge. The rails

weigh 81lb. per yard lineal ; each joint is fastened

with four screw bolts, having nuts on the under side

of the sleepers , thus insuring a firm joint, which is

one ofthe most important points, both for security

31st of December exhibits expenditure at 288,0834. , being subject of general approbation . The line is laid on
an excess over receipts of 85,156 .

MANCHESTER AND LINCOLN UNION.-The Balance Sheet to

the 31st of December exhibits receipts at 196,562 . 19s. 6d.;

showing a balance , less expenditure, of 15,2821. 14s. 3d.
CHESTERFIELD CANAL exhibits receipts at 4,8004 ; expen-

diture at same sum. The Revenue Account shows receipts

at 4,941 . 19s . 8d.; expenditure at 4,8231 . Os. Id.; balance,
1187. 19s. 7d.

and ease, in a line of railway. The masonry, generally,

is very substantial in appearance ; and the embank-

ments are well consolidated notwithstanding the

rapidity with which the work has been carried on.

It is not two years since the work was actively com-

menced ; and considering the heavy character ofthe

undertaking, and the unusual wetness of the winter,

its completion will bear comparison with any work

ofequal magnitude in the United Kingdom. In one

embankment alone, across the slob at Belfast Lough,

there are about 800,000 cubic yards of filling . The

stations along the line are generally built of wood,

and of a neat and suitable character. Every precau-

tion has been taken to prevent accidents , by the

erection of signal posts along the line. When the

directors' inspection train arrived at Ballymena, after

visiting all the stations on the line, a sumptuous en-

tertainment was prepared for those gentlemen (toge-

ther with a select number of ladies who had been

invited on the occasion). The Hon. Mr. Handcock,

M'Neile, of Parkmount, acted as croupier. The
of Randalstown, occupied the chair ; and Mr. John

toasts proposed were-"The Queen," " The Hon.

Mrs. Handcock, and the Ladies," " The Chairman

and the Directors of the Belfast and Ballymena," and

"The healths of the Engineer, the Contractor and

the Solicitors." This was loudly cheered. Mr. Lan-

yon, Mr. Dargan and Mr. Davidson severally returned

thanks ; each distinctly stating that, in the course

of all his transactions with the directors, they had

exhibitedthe most honourable, straightforward deal-

ing, as men of business, combined with the most

gentlemanly courtesy. Reciprocity of good feeling

predominated amongst all parties, and in such terms

they all parted . The train arrived in Belfast about

6 p.m.

CHESTER AND HOLYHEAD.-April 10.-The Con-

way tube was raised 14 ft. during a hail storm. Only

ten men were employed, and the working of the

presses was quite satisfactory. Mr. S. Clarke super-

intended the operation.

EDINBURGH AND GLASGOW.-The grand station,

says the Constitutional, and also for the North

British, in Edinburgh, being now finished, is in full

operation. There are also refreshment-rooms in

course ofbeing fitted up, and nothing is now wanting

but a more convenient egress for the Glasgow passen-

gers, the present passage being extremely ill -suited

for the public accommodation ; and the annoyance,

omnibuses very great. Some plan may probably yet
if not danger, from the crowding and driving of

be devised to allow the passengers to leave by the

grand station-house, in the same way as is done by

those coming by the North British line.

EDINBURGH AND NORTHERN.-The demand on the

Lochgelly coal - fields appears to increase. The Fife-

shire Journal records the departure of a monster

train with coals lately from the colliery. It consisted of

seventy-fourtrucks . The coalsweighed 238 tons, trucks

and engine 305 tons, together 543 tons. The train

would be at least one-eighth of a mile in length. The

engine drew the immense load with ease, and the

train, even on steep gradients, appeared completely

under the control of the engineer. The line is now

partially opened to Cuttlehill colliery to the west-

ward, and coals have been carried from within three

miles of Dunfermline to Burntisland. The resident

engineer, Mr. Bryson, appears to be exerting himself

to get the line connected with the western coal - fields ,

and which, when the line is opened to Perth, and

thence bythe Scottish Midland to Forfar, must draw

an immense mineral traffic to this line.

NITHSDALE . The operations on the lower portion

are being actively pursued. In the heavy contract

in Mousewald and Ruthwell a great number of men

are employed, and a locomotive is at work conveying

earth along the rails, which have been laid down to

the points requiring embankment. In the adjoining

contract a double line has been laid down, most of

which has been ballasted. The force work at the

accommodation bridge near Racks is being laid down,

and the bridge beyond is completely finished . The

embankment from Noblehill through the Milldam-

head meadows is nearly completed, and preparations

are made for building the bridge across the cattle

road, over which the line will pass. Contracts for

building the Dumfries station will soon be let.

SCOTTISH CENTRAL. -April 1.- The contractors

having expressed a wish that some of the directors

and officials should examine the progress and present

condition ofthe works, a train, says the Scottish Rail-

way Gazette, started at 10 a.m. from the west end of

the Moncrieff tunnel, near Perth, and proceeded

direct from thence to the junction with the Caledo-

nian and Edinburgh and Glasgow lines at Castlecary.

The distance from Perth to Castlecary is 45 miles.

Deducting the two miles from the west end of the

tunnel to Perth, the distance travelled over was 43

miles ; and the journey, including two stoppages, the
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one at the Kincardine viaduct, near Auchterarder, |

and the other at Stirling (besides several minor stop-

pages), was performed in 2 h. 30 m. After an inspec-

tion ofthe works at Castlecary, the party returned to

Stirling, and there took some refreshments. About

3 p.m. the train started again for the north from

Stirling, and reached its destination with great ease

in 1 h. 30 m. , the distance from Stirling to the tunnel

being 31 miles. The directors present expressed their

satisfaction at the substantial character of the works,

and the general state of the line, which, it is thought ,

will now be ready for the use of the public in about

six weeks from this date. Mr. Falshaw, the contrac-

tor's agent, was much praised for his attention, and

the accuracy with which all the arrangements, as

regarded the clearing of the line, were conducted.

WAKEFIELD, PONTEFRACT AND GOOLE.-The value

ofthis line, which was opened on the 29th of March,

even in these times, is being gradually recognized by

the district it intersects. The Manchester Courier

gives the following interesting details of the course

of the line :-The line is 27 miles in length , divided

into two portions,-from Wakefield to Pontefract,

9 miles, and from thence to Goole, 18 miles. It runs

nearly due east and west, and is what is termed a

surface line throughout, that is to say, no tunnelling

has been needed. But, though the surface of the

country presents none of those stupendous difficulties

found on the parent line of the now Lancashire and

Yorkshire, it has many very heavy embankments,

and one cutting (through magnesian limestone rock,

we believe) of somewhere about 50 ft. , near to Ponte

fract. The largest portion of the heavy cutting is

between Wakefield and Knottingley, beyond which

the country is nearly flat down to the terminus at the

port. The embankments are exceedingly high in

many places, especially one at the Pontefract station,

reaching towards Goole. But these, we presume,

are in consequence of the engineer's efforts to pre-

serve good gradients, for we are informed that the

steepest gradient is 1 in 150, and that is at the junc-

tion with the Lancashire and Yorkshire at Wake-

field . It branches off a little to the east of the Nor-

manton side of the Wakefield station, and then

crosses the Calder by a substantial bridge, and next

the Barnsley canal. The Midland line runs across

it at a considerable elevation, and after passing a

number of turnpike and small roads and water-

courses, and passing Stanley, Sandal Magna, Warm-

field, Sandal, Walton, Heath, Normanton, Oaken-

shaw, Crofton, Sharlston, Snydale, Featherstone,

Pontefract-park and Tanshelf, we arrive at the town

of Pontefract. About Wakefield coal is abundant ;

and occasionally along the sides of the line coal and

coal shale might be seen cropping out in the deeper

cuttings. Besides the coal traffic here, agricultural

pursuits are much cultivated, and at Featherstone a

great deal of malting is carried on ; limestone is also

quarried and burnt, but not in the same quantities as

lower down. Pontefract is a market town, well

attended by the farmers of the surrounding neigh-

bourhood, who there bring their grain to market. It

is more generally known, perhaps, as having the best

soil in England for the growth of liquorice , and for

the manufacture from that root of" Pomfret cakes,"

which the inhabitants religiously believe are the only

panacea for coughs, colds, hoarsenesses, and a thou-

sand varieties of pulmonary disease. Leaving Ponte-

fract, we next come to Ferrybridge , Knottingley,

Beall, Kellington , Hensall, Heck, Gowdall, Snaith,

Rawcliffe, Armin, Hook, and last , Goole. Of the

places now enumerated, Ferrybridge, Knottingley

and Snaith are the most important. The first is a

well-remembered stage on the great north road, in

the palmy days of Jehus and London mails, from

thirty to forty coaches passing through it daily at

one time ; but, like its equally celebrated compeer of

Boroughbridge, it is now neglected and languishing.

At Knottingley vast quantities of excellent lime are

made, and have proved a source of much revenue to

a canal constructed there. This is one of the most

expensive parts of the line, owing to the large sums

demanded for the land through which it passed and

the limestone it contained . Snaith is a neat country

town of considerable extent, the inhabitants em-

ployed in agriculture, especially inthe growth of flax
and as market gardeners, their produce finding a

ready sale in the Leeds and Wakefield markets , from

whence it is transported to Bradford and other towns

at a distance. At Hensall, the contractor, in cutting

through, was so fortunate as to meet with a very

extensive bed of most excellent gravel, which has

served to ballast nearly 20 miles of the line, and is

not yet exhausted. Goole is a place of some con-

siderable magnitude, but has been prevented from

fully developing its growth by untoward circum-

stances, which would require more space to describe

than we can give. It owes much of its present im-

portance to its position on the river Ouse, and to the

exertions of that powerful company the Aire and

Calder Navigation, who succeeded in procuring,

some years ago, that the town should be a port for

foreign trade. The harbour consists of an entrance

basin, 250 ft . long and 200 ft. wide, communicating

with the Ouse, here more than a quarter of a mile

wide. The communication locks will admit vessels

of 300 tons burden. There is also a ship dock 600 ft.

long and 200 ft. wide, with a depth of water of 18 ft.

There are dry docks, and the various other requi-

sites for doing a large shipping business, a custom-

house, an excise-office, and extensive coal-sheds and

warehouses. In the construction of the various works

and buildings connected with the navigation, the

Aire and Calder Company had expended an immense

amount of money, not less certainly than 1,000,000l.

The amount of duties are large and increasing. The

station is in the main street, leading to the docks, and

is a spacious structure, not yet finished ; immediately

in front of it is a most beautiful church, of the per-

pendicular style, erected in 1843-4, to which the

railway company have subscribed 5007. Of 1,000

seats it contains, one-half are free. The line has

three communications with the port-first, the main

line to the town ; then a branch for carrying the

coal traffic especially to the docks ; and a further

branch to carry the goods traffic to its proper

destination. These latter run at some elevation

above the main line ; and it is intended to run the

goods line around the docks. There is a vast quan-

tity of what is called warp land, that is, land on which

the river is allowed to flow at certain periods and

deposit its alluvium. This is most excellent land for

the growth of potatoes, and vast quantities of that

root are shipped to the London and other markets.

For some distance around Goole, the warp land and

peat moss obtain . Throughout the whole course of

the line the country presents a richly- cultivated

aspect, and the marks of improvement in farming

are distinguishable in many places.

Accidents.

DUNDALK AND ENNISKILLEN.- A correspondent

of the Irish Railway Gazette writes as follows from

Castleblaney :-" The works have met with a very

serious interruption about four miles from this. A

very heavy embankment, upwards of 20 ft. high, ran

through the bog of Meghernakill, nearly adjoining

the river Fane. The embankment had been all but

completed, when lo, on last night it totally disap-

peared ; but the mischief did not end here, for the

sinking of the embankment in the bog caused a rise

in the bed ofthe river so as to choke it up, and the

consequence is, the country all about is flooded, and

serious damage will be done to the crops. I have

this from good authority, so that you may depend on

its correctness, but I cannot ascertain all the parti-

culars at present."
EDINBURGH AND NORTHERN.-March 29.-When

the luggage train from Cupar to Burntisland was a

little to the north of Markinch, two carts belonging

to Messrs. Cameron, general carriers, loaded with

valuable goods, were observed by the guard to be on

fire. The train was immediately stopped, and, by the

assistance of some porters returning from Cupar to

Burntisland, the fire was put out, although alarge

amount of property was destroyed. Whether the fire

was caused by sparks from the engine, or otherwise,

says the Dundee Advertiser, is unknown.

EDINBURGH AND GLASGOW.-April 8.-A fire in the

ticket office at Cowlairs, arising from the over-heating
of a stove, consumed the wooden building. Its pro-

gress was arrested ; and all communication with the

passengers ' platform being cut off, the other build-

ings escaped destruction.

Law Entelligence.

April 11.-In the VICE - CHANCELLOR'S COURT, in re

Smith v. the York, Newcastle and Berwick, this was a

motion on behalf of the plaintiff, who represented

the trustees of the turnpike-roads of the town of

Berwick-upon-Tweed, to restrain the defendants

from using a certain viaduct and road, or inclined

plane, by themselves, their servants, workmen, &c.,
with omnibuses, carriages and horses, for the convey-

ance of passengers and goods between the station

near Berwick and the town, and also to restrain the

company from permitting the said road to be used as

a public road to and from the said town of Berwick

by any other persons. The company, instead of using

the turnpike-road from their station into the town,

had made use of an ordinary township road passing

over property belonging to the company, thereby

evading the tolls ; and the public had frequently

taken advantage of this road, which they were

enabled to do by means of the station lately

erected.-The plaintiffs contended that this con-

duct was an infringement of the Act of Parlia-

ment under which the turnpike trusts were created .

-The Vice-Chancellor thought that this question

ought to be decided by a court oflaw ; but as to those

persons who passed over the road and were not going

to the station, it was evident that the company

themselves wished to prevent the use of the road for

that purpose ; therefore, if the company would

undertake to prevent such persons from passing, the

legal rights of the parties upon the other question

might be tried.-An undertaking to this effect was

then given, and a case directed for the opinion of a

court of law.

IRON TRADE.-Glasgow, April 7.-The continued

political excitement and the fear of an European

war has produced the utmost depression in the pig

iron market. No. 1 is at 40s . 6d. , cash down ; No. 3

is scarce, and same price as No. 1. The old figure of

35s. is looked for ere long. The North British Rail-

way Gazette furnishes the comparative exports of pig

iron in April 1847 and 1848 :-

From Clyde

1847.

12,724

Port-Dundasand Kirkintilloch.. 14,917

Total

1848.

15,861 tons.

20,417

27,641 36,278 tons.

Wolverhampton, April 12. -The second of the
usual quarterly meetings of the ironmasters of South

Staffordshire and Shropshire was held here. The

first took place at Walsall yesterday. The attendance

was not numerous, and the business was propor-

tionately limited . The general state of the trade,

says the DailyNews, does not appear to present much

are sufficient to enable the masters to keep the works

ofmatter for congratulation ; but the orders in hand

pretty much employed, and the prospects are suffi-

ciently encouraging to lead to the inference that no

further reduction of price is impending ; in fact, for

some descriptions of the commodity (especially pigs)

current rates are firm. The aspect of affairs in this

district, with all its gloom, presents at least a favour-

able picture as compared with the last quarter-day.
At that time thousands of the men were out upon

strike, and all the large works were standing still ;

and the differences between the masters and men

now operations are resumed with tolerable briskness,

have to all appearance been satisfactorily adjusted.

The general trade of the district is depressed almost

beyond parallel : all persons concurred in this opinion

to-day,yet it is believed that accounts were paid with

tolerable punctuality. The embarrassment of the

principals at a rather considerable iron-work in the

district (Cruttingden & Co., of Lye Brook) , has

created some stir in the trade. The amount of lia-

bilities is not stated. A meeting ofthe creditors is

already convened. There is no doubt that the trade

is infinitely worse than at the corresponding period

of last year ; at the same time it is fair to assume

have subsided, increased vitality will be given to the
that as soon as the panic in the railway market shall

that an additional impetus will arise from the cir-

progress of the lines in course of construction, and

iron so sparingly for general purposes as they have

cumstance of the great companies not then ordering

done during the last few months.-

April 13.-The third of the quarterly meetings was

-Birmingham,

held here. The attendance was numerous, the heads

ofmost ofthe great houses being present. The orders

in the houses are far larger than are generally ima-

nature that no fall off may at present reasonably be

gined ; these are daily increasing, and are of such a

expected. It is affirmed that there never was a more

firm resolve to stand by existing prices than was

manifested at the late preliminary meeting. The

stocks of pigs are large, the makers having of neces-

sity fallen to stacking them during the height ofthe

panic. The present quotations are-bars, 81. to 81.

10s.; hoops, 87. 10s . to 97.; and sheets, 9l. 10s. to 101.

-the outside figures being, of course, only given for

the very best qualities.

[Secretaries of companies are requested to forward notices of Meet-
ings, of Contracts, as early as possible. ]

MEETINGS.

LANCASTER AND CARLISLE.-April 28. Liverpool, at 1.

LONDON, BRIGHTON AND SOUTH COAST.-April 17. London

NAMUR AND LIEGE.-April 26. Brussels, at 1 .

SCOTTISH CENTRAL.-April 20. Perth, at 1.

WATERFORD AND LIMERICK.-April 19. Waterford.

at 1.

CONTRACTS.

BRISTOL AND EXETER.-Iron under carriages, iron goods and

coal waggons, carriage and coke trucks, third- class car-

riage bodies, wooden timber trucks, horse-box bodies,

and first and second class and composite carriage and lug-

gage-van bodies , April 26.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.—

SUTTON HARBOUR IMPROVEMENT.-Works, May 2, ( see ad-

Works, April 27.

vertisement, first page).
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DIVIDENDS.

NEWCASTLE AND CARLISLE.-31. per share on shares numbered

1 to 8,138, and so in proportion on the quarter shares ;

and interest at the rate of 5 per cent. perannum on money

advanced onthe shares numbered 8,139 and upwards, and
on the sixteenths.

NORTH BRITISH.-12s. 6d. on the 257. shares ; 2s. 6d. per 57.

share, Dalkeith stock.

CALLS .

BIRMINGHAM, WOLVERHAMPTON AND STOUR VALLEY.- 17. 108.

due April 24.
BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.

-21. on the B preference shares, due March 15 ; and 17.

on the "A" shares, due April 5.

BRISTOL AND EXETER.-51. on the third shares, due May 1.

CALEDONIAN.- 21. 10s. on the half-shares, due April 7.

CHESTER AND HOLYHEAD.-31. on the preference shares, due

March 28 ; 51. on the original shares, due April 24.

DUBLIN AND DROGHEDA.-31 . on the 751. shares, and 17. on

the 25. shares, both due April 22.

DUTCH RHENISH.- 108. due April 15.

EAST ANGLIAN.- 17. on the new 5. shares and on the new

31. 108. shares, both due March 31.

EAST LANCASHIRE . -21. on the new shares, numbered 35,436

to 83,600, due March 20 ; and 2. 10s. on the quarter

shares, numbered 83,601 to 118,320, due April 10.
EAST LINCOLNSHIRE.-4 . May 1.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.—

27. 10s. due April 17.

EASTERN UNION.-21. 108. on the Norwich extension shares,

due April 10.

EDINBURGH AND BATHGATE.- 21. 10s. due May 1.

NORTH STAFFORDSHIRE .- 21 . 108. due May 8.

PARIS AND LYON.- 17. due April 6 .

EDINBURGH AND NORTHERN.- 17 . on the 15. shares ( 1846) , | NORTH BRITISH .- 15s. on the quarter shares, due April 24.

21. 10s. on 25. shares (1847 ) , 17. 10s . on the 15. shares

(1847 ) , 2. on the 201. shares ( 1846 and 1847, late Edin-

burgh, Leith and Granton ) , all due May 8.

GLASGOW, PAISLEY AND AYR.-5 . on the 251. shares ( first

issue ) , due May 18.

GREAT NORTH OF ENGLAND.- 5 . on the 15. shares, due

April 17.

GREAT SOUTHERN AND WESTERN ( I . ) .—21. 10s . due April 10.

HUDDERSFIELD AND MANCHESTER.- 21. on the 307. shares, and

17. on the third shares, both due April 1.

LANCASHIRE AND YORKSHIRE.- 5 . on the Manchester and

Leeds 50% shares, and 57. on the Liverpool and Bury 501.

shares, both due April 12.

LEEDS, DEWSBURY AND MANCHESTER.-51. on the 50%. shares ,

due April 17.

LEEDS AND THIRSK.-31 . 108. on Leeds and Hartlepool exten-

sion shares, due April 1 .

LONDON AND SOUTH-WESTERN.-57. on the new 507. shares,

and 47. on the new 401. shares, created 1845, due May 8.

LOUVAIN A LA SAMBRE.- 14. due May 1 .

MALTON AND DRIFFIELD.-14. due April 22.

MANCHESTER, BUXTON, MATLOCK AND MIDLAND. - 1. due

May 15.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-51 . on Great

Grimsby and Sheffield 501. shares ; 2. on Great Grimsby

and Sheffield 201. shares ; 17. 58. on Great Grimsby and

Sheffield 127.10s. shares ; 27.10s. on Sheffield and Lincoln-

shire 25. shares ; 2. 108. on Sheffield and Lincolnshire

extension 25. shares ; and 27. 10s. on Grimsby Dock shares,

numbered 1 to 12,802 inclusive , due March 31.

MANCHESTER AND SOUTHPORT.- 27. 108. due April 7.

NAMUR AND LIEGE.-21. due April 20.

SCOTTISH MIDLAND JUNCTION.-21 . 10s. on original stock, due

April 26 ; and 27. 10s. on new stock, due May 10.

SHREWSBURY AND CHESTER.-27. on the perpetual preference

8 per cent . stock, and 21. on the 201. Oswestry shares, both

due April 26.

SOUTH DEVON.- 5 . on the original shares, due April 24.

SOUTH-EASTERN.- 17. 58. on No. 4 shares , due April 17.

SOUTH STAFFORDSHIRE.- 17. 10s. due March 31,

SOUTH WALES.-5 . due April 6 .

TAW VALE. - 21 . due March 31.

WATERFORD AND KILKENNY.-21. due April 20.

WATERFORD AND LIMERICK.-27. 10s. on the quarter shares,

due April 1.

WILSONTOWN, MORNINGSIDE AND COLTNESS -57 . due April 1.

WILTS, SOMERSET AND WEYMOUTH.-5 . due May 9.

TRANSFER BOOKS CLOSED.

DEMERARA. -From April 19 till 29.

TO CORRESPONDENTS.

E. G.-Mr. G. Wright, the secretary, can inform you.

AN OLD SUBSCRIBER inquires whether the Salisbury and

Oxford Company exists, and what course it now pursues-

whether it contemplates a dissolution.

A RAILWAY SHAREHOLDER.-The list you require was

published in the daily papers. The Government had pre-

viously determined to swamp Mr. Bankes's motion, how-

ever correct your assertion as to insufficient attendance of

railway members may be.

TRAFFIC TABLE.

Last Dividend
Amount Amount

of Share
Amount

of Loans

or Interest

Capital

£

already per ct. per ann.

expended

NAME OF RAILWAY

1846 1847

I
n
d
e
x

N
o GROSS RECEIPTS OF TRAFFIC

Week

ending

Passen- Goods,

gers, Par- Cattle,

Corresponding]
Period

cels , & c. &c.
Total

1847 | 1846 1848

Since Jan. 1*

1847 1847

From

Jan. 1to

June 30,

Miles worked

at correspond-

ing periods of

1848 1847

£ £ £ £

945,081 158,486 997,284 Int 5

2,467,361 838,262 3,594,470

Birkenhead, Lancashire & Cheshire 1 Apr. 9
Caledonian 2

528,169 233,119 754,529

473,282

450,000 150,000 415,073

3
9
6

Nil. Dublin and Drogheda 3 -..

7 Dublin and Kingstown 11

8 Dundee, Perth & Aberdeen Junction 5 8
I
I
g

|g
6

£ £ £

122 674 755

£

8,431

£

8,293

3,629

4
1
1

15 15

130

618 119 737 846) 610 9,956 10,455 19,644 35 314

797 681 853 10,578 10,307 22,291 71

857 287 252 11,299 4,351
=

47 27

821,185 245,800 1,062,742 East Anglian 9 474 7,062 551

1,832.781 310,984 1,733,915 East Lancashire 762 357 1,119 739 14,296 9,636 20,360 26 24

7,424,584 890,105 8,259,709 62 4 Eastern Counties 6,645 5,161 11,806 10,061 8,146) 160,027 134,880 257,325 221

832,563 212,990 979,926 Eastern Union 1,036 1,008) 15,952

1,873.384 575,073 2,481,767 8 Nil. Edinburgh and Glasgow 10 8 3,368 3,349 3,368 47,301

13,134

48,935

24,000 50
1841

432
66,674 53 46

944,855 334,842 1,392,092 Int4 Edinburgh and Northern 11 8 764 387 1,151

2,060,794 55,922 2,097,321 7 6 Glasgow, Paisley , and Ayr 12 8 1,167 1,039 2,206 2,405 2,246)

650,000

1,843,903

216,666 845,545 21 4

529,753 1,809,787 Int4
Glasgow, Paisley, and Greenock

Great Southern and Western

13 - 8 797 287

14 - 8 1,626

6,055,697 4,941,192 10,970,636 8 7 Great Western 15 9 14,358

111,038 40,440 169,888 Nil. Kendal and Windermere 16 8

1,076,946 314,184 1,395,193 4 Lancaster and Carlisle 17

74

1,093

490

5,082
53

509

1,084 1,132 942

2,116 1,431

19,440 19,653 18,776

127

1,602 1,096

13,039

29,766 32,129 62,542 64
14,273 14,472 27.239 23

27,827 16,161 32,266 1101 561

247,564 238,533 468,668

1,567

19,055

29

64

23

281) 2404

104
70 70

5,252,538 2,373,733 7,597,618 Lancashire and Yorkshire 18 8,884 8,707 7,647 127,508 120.722 207,191 1234 122

13,277,228 8,605,574 21,513,354 10 8 London and North-Western.. 19 25,481 12,650 38,131 39,077 36,036 523,921 523,373 1,000,358..

1,083,113 183,880 1,241,061 1

4,507,942 1,501,138

1 London and Blackwall .. 20 9 772

6,087,822 7 4 London, Brighton and South Coast 21 8 7,432

32

1,200

804

8,632

924 962 10,378 11,010

428

4

7.167 6,235 94,844 83,074 174,241 161

378
4

112

6,327,920 6,264,164 10 8 London and South-Western 22 9 6,313 1,534

142,899

1,516,188

3,600

719,722

157,584 261,447

7,559,285 2,208,539

1,036,334 411,797 1,407,375

1,253,352 404,200 1,624,150

2,564,163 411.441 2,800,748

557,017 249,800 780,272

1,219,585 407,200 1,609,071

145,135

2,336,624

440,851

9,853,122

Nil. Londonderry and Enniskillen 23 8 110 57

5 5 Manchester, Sheffield & Lincolnshire 24| 8

Maryport and Carlisle 25 9 226 296

7,847

167

2,047
522

7,565 6,401, 99,756 89,345 184,033 189 127

1,898 144
2,135 1,596

628

30,711

7,652

7

725,332 Int46
75

7
4
6
6
1
0

Midland 26 8 19,881 18,660 16,165 274,584

27,525

7,966

251,758

Midland Great Western (L) .. 27 9

Newcastle and Carlisle .. 28 8 624 1,391

5

5 North British

South Devon

Norfolk .. 29 9

978

2,015 2,165 1,663

1,894 1,879 1,404

11,635

28,421

.. 30 8 996 923 1,919 1,428

Shrewsbury and Chester .. 31 9 294 295 589 468

32 840 97 937 622

8,208

11,216

6,784,002 334,100 6,932,181

628,734 194,700 820,056

484,684 200,000 684,684

101,123 47,574 147,095

3,433,513 846,773 4,466,526 9

6
4
4
4
9

61 South-Eastern 33 8 6,370 1,333 7,703 9,109 7,083 101,972

Taff Vale 34 8 295 1,308 1,603 1,467 1,075 26,328

42 Ulster 35 9 518

42 Whitehaven Junction 36 9 123

York, Newcastle and Berwick .. 37 8 4,570

2,632,236 1,061,028 3,799,297 10 10 York and North Midland 38 8

324

44

5,535

3,265 4,317

842 993 759 10,214

50,701 46

28

472,164 402

36

30,081 54,960 66

25.948 21,816 43,040 812 701

27.787 20,288 39,509 81 75

4,968 9,615 17

6,629 13,645 29

93,734

19,663

11,197

46

28

365

65

15

201

187,681 165 1454

35,610 38 305

19,581 36 25

1,500,000 573,338 Int 4 4 FOREIGN-Amiens and Boulogne 39 9

2,000,000 750,000 Dutch Rhenish 40

Marseilles to Avignon 41 11

167

10,105 8,712 6,652

7,582 5,789 4,920)

1,120

740

1,044

2,459 12

149,635

98,031

120,381

78,751

196,659 242} 200

148,714 230 162

684

890 †51,308 51,640 571

714

8,000,000 2,000,000 Int4 Northern of France 42 Mar. 31 5,482 5,550 11,03211,308) 149,844 118,066 96,519 211

1,280,000 Orleans to Bourges (Central) 43 1071
12,600,000 600,000 Int 4 Orleans to Tours 44 Apr. 5 1,250 1,166 2,416 2,794 72

1,600,000 400,000 2,011,720 12

1,440,000 960,000 2,082,916 10

12M 45 7,362 6,085 93,974 82

11 ..

800,000 960,000

1,176,000

1,721

728

1,143

480

2,864 8,308 , 5,070)

604,100 1층

1,208

5,392

925

891

6,168

60,753

74,264

64,544 181,850 85 85

594
88 88

..

NOTES AND EXPLANATIONS.

Paris and Orleans ..

Paris and Rouen

Rouen and Havre ..

Strasburg and Basle

West Flanders

2. Main line, Carlisle to Glasgow, 104 miles ; Branch from Car-
stairs Junction to Edinburgh , 264.

6. Lynn to Ely, 264 ; Lynn to Narborough and Swaffham, 144 ;
Watlington to Wisbeach, 10 ; St. Ives to Huntingdon , 44.

8. Main line, London to Brandon, 85 miles ; Loudon to Col-
chester, 51 : Ely to Peterboro ' , 304; Cambridge to St. Ives, 192-144

belong to this company, the remainder to the East Anglian ; St.
Ives toWisbeach , 284; Hertford branch, 7 ; and Woolwich branch, 5.

The Stamford and Peterboro' (worked by this company) is the
property of the Midland , and is included in their returns.

11. Burntisland to Cupar, 244 ; Ladybank to Lindores, 44 miles.
14. Opened from Dublin to Maryborough, 110 miles.
15. Main line, London to Bristol, 118 miles ; Bristol to Exeter,

leased at 5 per cent. on 2,000,0006. ) 754 ; Clevedon branch, 4 ; Swin-

donto Cheltenham , 49 ; Berks and Hants (open to Hungerford), 25;
Didcot to Oxford , 10.

18. Main line, Manchester to Normanton , 514 miles ; Heywood
branch, 1 ; Ashton branch, 64 ; Oldham branch. 3 ; Halifax
branch, 1 Bolton line, 10 ; Bolton and Preston, 20 ; Preston
and Wyre, 294 miles.

19. Mainline, London to Liverpool , 2104 miles ; Coventry Station
toLeamington, 94 ; Blisworth Station to Northampton and Peter-

boro' , 47 , Cheddington Station to Aylesbury, 7 ; Bletchley to Bed-
ford , 16; Chester to Crewe, 22 ; Crewe to Manchester, 31 ; Manchester

46 Mar. 25

47 25

..(monthly) 48 for Feb.
(ditto) 49 for Feb.

to Newton Junction , 164 ; Bolton to Kenyon, 93 ; Huddersfield to
Cooperbridge, 34; Macclesfield branch, 9 ; Trent Valley, 45 miles.

21. Main line , Londonto Brighton , 504 miles ; Brighton to Ports-
mouth, 45 ; Brighton to Hastings, 33 ; Epsombranch, 9; Keymer
branch, 94 Newhaven branch. 5 ; and Horsham branch, 8 miles .
Includes the Croydon traffic, and tolls from the South -Eastern.

22. Main line, London to Southampton, 78 miles ; Bishopstoke to
Gosport, 16; Bishopstoketo Salisbury , 21 ; Southampton to Dorches
ter, 59 ; Woking to Guildford, 6; Wandsworth to Richmond . 6; and
Chertsey branch, 3. Capitalaccount, 2.896,918 . Newlines . 3,431,0027 .

24. Main line, Ardwick to Sheffield , 404 ; Ashtonand Staleybridge ,
24; Glossop, 1 ; Thurgoland , 2. The Sheffield and Manchester No. 1

Quarters bear interest at 74 per cent. for 10 years from Sept. 1843.
26. Mainline , Rugbyto Leeds ,122 miles; Derby toBirmingham ,

41 ; Birmingham to Bristol , 904; Nottingham and Lincoln, 334;
branch to Hampton, 7; branchto Southwell , 24; Sheffield and Ro-
therham, 74 ; TrentJunctionto Nottingham,9; Leeds and Bradford,

15; Keighley to Skipton, 11 ; Leicester and Swannington, 16 ; Syston
and Melton, 94 ; branch to Keighley, 64: Erewash Valley (Notting-
hamto Codnor Park), 18; Stamford and Peterboro' (see note 9) , 12 .

27. Open to Enfield and the Hill of Down, 36 miles.

30. Main line, Edinburgh to Berwick, 58 miles ; branches, 23.
31. Opened from Chester to Ruabon, 17 miles.

32. Opened from Exeter to Totnes, 29 miles. 5 per ct. interest on
calls on original shares, and 6 per ct. on more recent shares.

33. Mainline, London to Dover, 88 miles ; PaddockWood to Maid-

stone, 10 ; Ashford to Canterbury and Ramsgate, 304 ; Gravesendto
Rochester line, 7 ; Greenwich branch, 3 ; Whitstable branch. 9;

Margate branch, 34 ; Minster and Deal branch, 9; and Tunbridge
Wells branch, 5 miles.

37. Newcastle and Darlington Junction, with Durham branch,
254 miles: Durham Junction, 42 : Pontop and South Shields,

24 Brandling Junction , 273 : Great North of England , with
Richmond branch. 574 : Durham and Sunderland , 174. Borough-
bridge branch, 6 ; Newcastle and Berwickline, 65: North Shields
and Tynemouth branch, 74 ; Bedale branch, 54 miles. The Har-
tlepool line is worked by this company, but the traffic is not in-
cluded in their returns.

38. Main line, Yorkto Leeds, 31 miles ; Scarborough branch,
42 ; Whitby branch, 24 ; half of Hull and Selby, 15 ; Leeds
and Selby, 21 ; branch of the Hulland Selby to Bridlington , 33;
branch of the Scarborough line to Filey, 7 ; Castleford Station to
Normanton, 9; Church Fenton to Spofforth, 134 ; York to Market
Weighton, 22 ; and Filey to Bridlington, 124 miles.

45. The fixed interestforthe yearis 15f. nett, and the dividendfor

1846 was 46f..or together, 61f. nett, per share, being 124 per cent.

* The first column contains the total receipts from the 1st of

Jan. to the date of the present returns, and the second the

corresponding period of 1847.
From May 1 , 1847, to date ofpresent return.
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63
63

19

....

Extension .....

........

4-Shares

I -Shares

..........

25 14 200 -Shares

20 9 200 Fifths..

Thirds

50 All Aberdeen

20 31 Ambergate , Nott. & Boston

50 45 Belfast & Ballymena...

31 74 Birkenhd , Lanch. & Chesh.

27 A
20 13

20 All

20 10

133 10

25 23

Chester & Birk. consol.

£20 Shares ....

Birmingham & Oxford ....

Birm. Wolverh. & Dudley..

Birm.Wolverh. & StourVal.

Bolton , Blackbrn &W.Yrks

201

25 7

18 All ~

20 5

Blkbrn, Clith. & N.-W.

Preference

Boston , Stamford & Birm.

100 85 Bristol & Exeter

331 20

17 12 Buckinghamshire
50 All Caledonian..

25 61

New 4- Shares

-Shares

Preference

50 37 Chester & Holyhead
215 All

50 30 Cork & Bandon..

50 7 Cornwall

25 32 -Shares

50 25 Dublin & Belfast Junction

75 72 Dublin & Drogheda

30 171 Dundalk & Enniskillen..

20 All Eastern Counties ....

+63

79

:
:
:
:
:
:
:
:

~:
:
:

¦ ¦¦m
i

:
:
:
:
:
:
:

20 20 21 20 211 208

131 134

3
6

11

25 24 24 25 25

12 13 13

2:
:
:

133

121

:
:
:
:
:
:
:
:
:
~
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

.
.

12 12 13 133 13 124

Extension 5p.ct. No. 1
Ditto No. 2 +61

6
6
7

2 (Northern & Eastern ) 48

2 200

2N 200

-Shares..

New Shares

ཨ
ཱ

12

15

..

37

41

14 16

81

14 41

154 15

37 372

81

15

50 All
12 .

50 23

50 All Eastern Union
20 99
20 10

Guaranteed 6

Ditto ..
per cent. 16

25 All East Anglian (L.&E. , L.&D. )

18 2""
3 99
25 99
25 15

61 39

(Ely & Huntingdon)
Ditto Pref...

East Lancashire

~ New ...

New - Sh . (PrestonEx. )

25 16 East Lincolnshire

50 All Edinburgh & Glasgow

25 15

12 All

- Shares

-Shares

25 Edinburgh & Northern

25
""

33 New

25 2 Exeter,Yeovil & Dorchester

8 All Glasgow,Dumfries&Carlisle

Glasgow, Kilmarnock &Ayr
Preference consolid.

Glasgow, Paisly& Greenock
Preference Shares

50

12

25

7

99

25 13

200

Great Northern

w

..

17

1
1
9
3

25 24 London & York Ext.

100 All Great North of England 220
40 5 New

30 All New £30 Shares....

New £15 Shares .

2

15 64

30

24

2 Great North of Scotland

50 40 Great Southern & West. (I. ))

100 90 Great Western

50 All

25 17

20 All

17 94

2

20

-Shares ....

-Shares

Fifth-Shares

New

30 Al Huddersfield & Manchester

10 9 ~

50 All Hull & Selby

25
12

24

~

25 17 Ipswich & Bury St.Edmunds 4

25 15 Ipswich, Bury & Norwich ..

Exten.Scrip ( late C.&E.)25 2 "

20 5 Irish South -Eastern

25 All Kendal & Windermere ..

100 82 Lanc. & Yorks. (late M. & L.) 64
50 38 -Shares

1
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SHARE LISTS-(See also next page.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]
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NAME OF COMPANY

London Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

223 r
t
o

23 213

London

NAME OF COMPANY

20 20 avr. 13 London & Blackwall

63 54

.... 4 4

Liverpool

S. M. T. W. Th. Fri. Thursday
Friday to

48

25 20

New, No. 2
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9 All 2 5 per ct. guaranteed
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64

131

25

14

25

29

:
:
:
:

4
3

6
9

:

18

15

27 27 31 31 31

222 222}

53 52

211

·
ཨ
ྰ
ཿ
་
བ

54

227 223

57

19

81 82 83 85 85 86

661
21

..

17 19

89 87 82

47

114 123

63 64
22

47

13

རཱྀ་
ཀྰ་

 
ླ
་

ར
ྨ
ས494 491 487 51 48

14 15

194

15 14

19 18

121

81 71 78

18 173 18

64 6 61
96 98 97

481

96

201

41 41

..

:

32 10

61 All

50 38

50 33

50 All
100 93

20 42

25 All

12 9

24

"

2

200

Sixteenths...

(Liverpool & Bury)
-Sh.(lateHd.& Shef.)

-Sh . (lateWd. P.&G. )

(late Man.B.& Bury)

West Riding Union

Preston & Wyre

Shares, A ....

50 All Lancaster & Carlisle.....

163 10 New Thirds

50 47 Lancaster & Preston...

3719 -Sh. issued at 12 dis.

New -Shares .12 7 M

50 All Leeds & Bradford..

50 42 Leeds , Dewsbury & Manch.

25 17

25 2 20

12 12
68 69 66 64

30 32 31 31 30 30 32 24 vor

10% 11 10 10 33 17 2

63

7

72 30 20

21 10 74
200 Ditto ditto No. 4

時 12

301 31

21 19 20 23

44)

:

82 78 73

32 32 32 32 32

E

111 11 118
39 41 43 40 38 38

........ 84

84 84 86

:
:
:
:

34 33 34
26 26

:
:
:
:
:
:
:
:

50 17 Thames Haven ..........

50 40 Ulster

31

38

101 11

86 86 84 83 84 84

29 31

Branch -Shares

NewBranch do. (blue))

18

11

50 40 Leeds & Thirsk

50 26 "

35 34 200

20

20

New

Preference, 6 perct ..

2 L'pool , Manch. & N'castleJ.

2 Li'pool, Crosby & Southport

*Ex New Shares. + ExInterest.

1
7

174 18 167

11

17

www

200

} ~

2

N:2
8

:
:
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:
:
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7871

2

57 54
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:
:
:
:
:
:
:
:
:

8
5
5

:::::
6
8
5-

*
*

220 220
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61 5
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..........
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2019 20

10 8 Shares

10 6

20 4 Shropshire Union 1.....

218 21 22

5 South Staffordshire Junc...

50 23 South Wales

20 3 SouthYorkshire, Donc. &G.
100 All Taff Vale

50 All London , Brighton& S.Coast 27 27 28 28 28 281

Consolidated Eighths 16

Pref.Conv. 5p . ct.1848

Ditto

61 avr. 123 London & Greenwich

avr. 18 Pref. orPriv.

Stk. 100 London & North-Western

43 ..
412

81

18 †19 19

17

81

120 1212123126126127

27 3 3 3 3 4

54 61

29 271 27
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124 123
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25 2 200

20 2 2

Shares (New)

-Shares

40 (20 24

10 7 ~N

£40Shares, L.&M...

-Shares, A, ditto .. 8

22 27

82

10 20 -Shares, B, ditto

242 243 10 1 000 -Shares, C, ditto 23 31 31 34 3급 2급

50 3 London& Portsmouth

50 24 London, Salisbury & Yeovil

50 All London & South-Western 40 41
50 37

40 30

20 New Shares...... 221

42 432 433 44

24 25 251 25

44 42 42 42

26 24 241 24

~ New 21 19 18

20
Consolidated Tenths
Consolidated Tenths

38 37 401
38 38

31

Thirds 6 6

:
:

8

:

143

60 60 59

114 10 101 1020

2

2

25 10

50 30 20

20 9

12 58

25 15

.. 6
9

7161 7 6

..
8

50 All

40

163 10

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

20 3 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

25 13 -Shares, No. 1

121 7 -Shares, No. 3

10 Preference

....

..

Sheffield & Linensh.J.

Great Grimsby...
Ditto ....

Ditto

Grimsby Dock....

20 21 Manchester & Southampton

171 Stk. 100 Midland

2450 15

Stk. 100

Stk. 100

AN

37

371 114
Stk. 100

50

50 36

New ..

Birmingham & Derby

7

Cons. Bri . &Bir. 6 perct . 110110 112-1143114115
Bristol & Gloucester ..

Ditto .....

Leis . &Swa. 8 per ct. gtd.

40 Midland Great Western (L)
100 All Newcastle & Carlisle

25 All New -Shares

25 18 Newmarket..........

25

000

....

......

6 Newport & Abergavenny .

50 7 Newry & Enniskillen

Stk. 100 Norfolk..

20 5 "

2016

New £20 Shares
Extension ...

25 All North British......
-Shares....……………
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20 2061

50 4 NorthernCounties Union ..

20 2 North and South-Western

20 10 North Staffordshire

20 7 North-Western ........
50 40 Oxf.Wor'ster &W'hampton

15 7 Reading, Guildf. & Reigate
81 Royston & Hitchin

25 25 Scottish Central...

25 221 Scottish Midland

15 7 Shrwsbry, & Birm. Class A
Class B .......294 4

2 Shrewsbury& Hereford

20 16 Shrewsbury & Chester

8 per cent. preference

50 40 South Devon

arr . 331 South-Eastern (Dover)
New iss. at 18 dis. No. 1 13

Ditto 16 dis. No. 2 ..

Ditto 20 dis. No. 3 ..

62 6 6 7 7 71

95

192 193 201 20

8 ཝ

11

᛬

21 18

221 22

137 13

9

31 3 38

8

7 6

8173

32 38

:
:

20 4 Vale of Neath

20 13 Waterford & Kilkenny..
50 40 Waterford and Limerick

50 424 Wear Valley, 6 per ct . gua.
20 6 West Cornwall

20 11 Whitehaven& FurnessJunc.

50 30 Wilts , Somerset & Weymth.

16 7 Windsor,Staines & S.-West. 8

1244

31 31 25 All York,Newcastle & Berwick 281 291 291 292 298

2

25 15

25 8

25 All

25 10

Stk. 100 York & North Midland

New No. 1 ..........

Preference

25 10

25 All

+ Ex Dividend.

Newcastle& Berwick

New No. 2...

Preference

:
:
:
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7 7 7 7 74 8

26 27 27 272 273..

37

.
:
:
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:
:
:
:
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29 29

15 15 15 150 151 152 153 15
16 16

70 71 7 71

27 27 27

90 91 919
122 124

12 12 113 114 12 12

28곱 288 28 28 28

9 9 9 9 9 10

122 122 123 126 1264128

111 10

E.&W. Riding Ext. 27

Settling Days, April 27, 28.
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20

NAME OF COMPANY

20 Boulogne & Amiens

16 Central ofFrance

Ceylon

20

50

20 10 Demerara....

20 4 Dendre Valley...

50

20 7 Dutch Rhenish

50

163
50

20

1 Direct Bombay and Madras

it East Indian
Great Indian Peninsular

Italian & Austrian..

6 Louvain à La Sambre...

20 7 Luxembourg

20 5 Lyon & Avignon

50 2 Madrid & Valencia

* ExInterest.

London

SHARE LISTS continued-(Foreign Lines)

Liverpool

Friday to

W. Th. Fri. ThursdayS. M. T.

51 5 5 5 5 5
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10 Northern of France
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6 Orleans , Tours & Bordeaux

4 Over-Yssel

204 10 Paris & Lyon

All Paris & Orleans ...

20

20

99 Paris & Rouen

8 Paris& Strasburg

All Rouen & Havre..

20 Sambre & Meuse

All Strasburg & Basle..

16 Tournay, Jrbse ,Lndn&Hsslt

8 Tours& Nantes

8 West Flanders

+ Ex Div.

London Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

1 11

18 2 1층 2
18 19 18

12

48 4
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Term
Amount in

of Loans
Shares

Lease

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid Name of Line

PARIS SHARE LIST-April 7—13.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.
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p
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Actual Prices for Cash.-Exchange 25f. 50c.

7 8 10 11 12 13

Yrs. £. £.

33 800,000 1,280,000

99 1,500,000

£.

2,080,000

1,500,000

£. £. s. d. £. s. d.

40 1,280,000 1,280,000

4 per ct.during works

19f. 70c. or 148. 7d.

5-65f.

January

November

July 1

Avignon & Marseilles ( 1 ) 20 20 6 17 3 6 11 3

£. s. d.

7 3 0

£. s. d. £. s. d. £. s. d.

7 9 0 7 9 0 7 16 10

Boulogne & Amiens 20 20

Central of France 20 16 3 18 6 3 2 3 46 3 4 11 3 4 14 6 4 16 6

37 720,000 720,000

75 800,000 800,000

6f. 50c. or 5s. 3d.

Ditto ditto

Oct. 15 Dieppe & Fécamp 20 16 - - 0 19 6

Montereau & Troyes 20 18

38 8,000,000 8,000,000 5f. or 3s. 10d... Jan. 1 Northern 20 10 2 40

28 2,600,000 2,600,000

411 400,000 8,000,000

7f. 50c. for 1846-7....
4f...

Sept.
Orleans & Bordeaux 20

September Paris & Lyon .... 20

99 1,600,000 400,000 2,000,000 62f. 70c. for 1847 .. April Paris & Orleans ( 2) . 20 20

99 1,440,000 960,000 2,400,000

44 250,000 5,000,000

28f. 15c. or 21s. 9d... Feb. 7

2.70f.

Paris & Rouen (3) 20

99 800,000 960,000 1,760,000 20f. for 1846 ..

July 1

January

Paris & Strasburg 20

Rouen & Havre (4 ) .. 20

99 240,000 500,000

70 1,176,000 604,100

740,000

1,780,100

34 1,600,000

99 540,200 256,000

99 400,000 200,000

696,000

600,000

10 cent. ann... Oct. & April

May8f. for 1846

1,600,000 4 per ct. duringworks

1.30f. cent. an..Oct. &April

St. Germain (5).. 20 20

~ 2N

Strasburg & Basle (6)..

Tours & Nantes

Versailles Right Bank (7) 20
20Left Bank (8)

14

20

2
2
2
2
2
2
2

6
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20

8

20

1 5 3

1 18 0

15 17 6

11 3 6

1 7 3

596

11

1

5 13 6

27 0
1 5 3

1 19 3

16 1 6

3 6

2 11

1 11 4

230

16 9 6

11 15 3

8 9

656

9 2 12 6 310

4 14 0

3 7

1 12 3 1 7 0 1 8

2

18 0

3 0

16 13 3

11 15 3

1 8 9

693

2 39

17 5 0

11 19 6

1 11 3

6 13 3

2 6

17 12

12 7 0

1 12

6 13 3

6
6
9
9
9
0
0
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14 2 11 0 2 11 0 2 15 6 3 29 3 09 309

8 1 3 6 1 3 6 1 5 3
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3 10 6

366

3 14 6

366

3 12 3

3 8 3

1 5 3

3 14 6

3 14 6

1 7 6 1 7

3 14 6 1 18

3 18

9
6
5
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NOTES AND EXPLANATIONS.

(1) The Government gives 32,000,000f. and the land, and receives

halfthe profits, after 10 per cent.
(2) The Governmentguarantees 3 per cent. interest, and 1p. cent.

Sinking Fund. The loan of 10,000,000f. was negotiated at about

4percent. perannum.
(3) The Government lends 14,000,000f. and 4,000,000f. additional

forhalfthe cost of the passage of the town of Rouen, at 3 per cent.

per annum. The dividend is declared after deduction of 1 per cent.
from the profits for Sinking Fund. Loan of 6,000,000f. or 6,000 bonds

3

Money Market.

PRICES OF BRITISH STOCKS.

3 Cent. Cons . 805

31 Cent...... 80

Sat. Mon. Tues. Wed. Thurs. Fri.

Bank Stock .... 1835 1835 183 86183 86 185 87 185 88

Cent. Red.. 79 791801805 807 11 808 803 81
811 82 82 82 82

81 281 81 82
81 81 81 81

228 32 229 32 228 32

India Bonds.... 17s20p 17s20p 18s22p
18s22p

Exchequer Bills 38841p 38841p 38842p 37840p 37840p 38841p

Cons. for Acct. * 801811821828282

Long Annuities

India Stock

80 81

230 33

* For account, May 9.

..

+ Ex Div.

London Stock Exchange, April 14.-In the early

part of the week business was much circumscribed

and prices lower in the share-market. Towards the

close a greatly increased business was transacted at

improved quotations. The Consols account has passed

over without any casualty in the house, although

there have been some heavy defalcations out of

doors.

Liverpool, April 13.-Our market has improved

considerably since Monday in the present week, and

prices close firm at the quotations. There is, how-
ever no increase of business. SUDLOW, Brothers.

Manchester, April 13.-Though we have had no

great business doing in shares during the week, yet

the market has assumed a more healthy appearance.

Prices in several instances are higher, and buyers are

more desirous to operate.
SAM. GRINDROD.

York, April 13.-The market has assumed a firmer

appearance, but we note a very limited amount of

business. GRAYSTON & EARLE.

Hull, April 13.- The peaceable result of the

Chartist demonstration has imparted a firmer tone to

the share-market, but there is still sufficient in the un-

settled state of Continental and Irish affairs to make

buyers cautious . A petition to the Legislature is in
preparation here, praying Government to assist the

railways by a loan of Exchequer bills, and thus to

accelerate the completion of these great undertak-

ings, and give employment to the unemployed. This

would be of especial use at the present moment,

of 401. each, bearing interest at 4 per cent. , created August 1845,

reimbursable by lot, at 50%. each, in the course of 73years.

(4) TheGovernment gives 8,000,000f. , the town of Havre 1,000,000f.

The Government lends 10,000,000f. , and 4,000,000f. additional for

half the cost of the passage of the town of Rouen, at 3 per cent.
per ann. The interestto commence 3 years after the line is opened.
Loan of 10,000,000f. or 10,000 bonds of 1,000f. or 401. each, created

December 1845, bearing interest of 50f. per annum, reimbursable

by lot, at 1,250f . each, in seventy- eight years-8,000 were issued in

Dec. 1845, and 2,000 in Oct. 1846.

because it is practical, easy of accomplishment, and

beneficial to all classes, and because it would do more

than anything else to restore harmony, good feeling

and confidence. FLINT & TOOTAL.

Newcastle-upon-Tyne, April 13.-Newcastle and

Carlisles have fluctuated a good deal this week ; on

Tuesday they fell to par, but they have again ad-

vanced, and have to-day reached 5prem. Thegeneral

tone of our market is better.

W. FORDYCE.

Glasgow, April 13.- Very little business has been

transacted in this market during the past week, but

the disposition to force sales has not been quite so

decided. For the last day or two there have been

indications of a slight upward movement in prices,

which, it is hoped, may continue. The following are

to-day's latest transactions :-Edinburgh and Perth,
13 dis.; Dumfries and Carlisle, 57. 19s.; Ayr,

halves, No. 1 , 84 dis.; Greenock, preference, dis.;
Great Northern, 93 dis.; Manchester and South-

ampton, 39s. 6d. dis.; North British, thirds, 388. 6d.

dis.; ditto, new quarters, 8s. 6d. dis.; Scottish Cen-

tral, 26. BUCHANAN, AITKEN & Co.

The disease of "an itching palm" has, as we anti-

cipated, spread among the French appropriators of

private property. The Club of the Revolution, pre-

sided over by citizen Barbes, adopted the following

resolutions, on Saturday night last, after a long and

animated discussion :-

That the Provisional Government be requested by the

committee of the club- 1 . To take possession of the Bank

of France, which , under existing circumstances, cannot

render the service required of it. 2. To take possession of

the insurance companies (a subject on which two ordinances

granting privileges to certain companies inserted in the

Moniteur gave rise to an energetic protest) . 3. To take

possession of all railroads. 4. To take possession of all

mines and minerals. 5. To take possession of all canals.

(5) Loan of 12,500,000f. in Bonds of 1,250f. , bearing interest of
50f. per annum, to be paid off in a period of 50 years.

(6) Loan of 2,502,5004, in Bonds of1,100f. at 44 per cent. , tobe paid
off with a premium of 150f. per Bond. The Government lends

12,600,000f. for which the Company pays, from 1847, 4 per cent.
interest per annum, and 1 per cent. Sinking Fund, but only when
the shareholders have received 15f. per share.

(7) Loan of 6,400,000f. in Bonds of 1,250f. , bearing interest of 50f.
perannum, to be paid offin a period of 50 years.

(8) The Government lends 5,000,000f. at 4 per cent. interest.

At the meeting of holders of bons of the ORLEANS,

the Report from the committee appointed to confer

with the directors was presented . Two propositions

had been submitted ; one that the bons should be

re-imbursed, viz., 10 per cent. in cash and 90 per

cent. in old bonds, re- payable at 1,250, and which

should be delivered to the holders at 800, bearing

interest at 59f. a year, the other that they should

be re-imbursed at 10 per cent. cash and 90 per cent.

in two years, by quarterly payments, with interest at

5 per cent. This latter was favourably received, but

as all the holders were not in attendance, another

meeting is to take place. The company offers to

grant to the holders of bons and bonds a priority of
claim on the future interest and dividends of shares.

The wealthy and well- known house of THURNEYS-

SEN & Co. , bankers at Paris , have stopped payment.

This step has been caused solely by the events of the

revolution, as it is announced that in due time the

firm will be able to pay all their creditors in full.

PRINCIPAL CONTENTS OF THIS NUMBER : Page

267Condition of the Share-Market..

Mechanical Improvements : - Cipri's New Construction of
Locomotives ....

Proceedings of Societies :-Institution of Civil Engineers..

Official Papers :-Proposed Classification of Railway Bills for
the present Session .

Reports of the Admiralty
Manchester, Sheffield and Lincolnshire, Engineers' Reports

and Statement of Accounts

Shrewsbury and Birmingham, Engineer's Report

Progress of Works ..

Accidents-Law Intelligence

Iron Trade-Meetings-Contracts

Dividends- Calls-Transfer Books closed-Correspondents

Traffic Table

Share Lists

..

Foreign Ditto- London, Provincial and Paris Money and

Share Markets

Events of the Week

War in Scotland

St. Andrew's and Quebec..
Correspondence :-Uniform Parcel Rates

Diversity of Gauge
Railways in France

Gossip of the Week
Reports of Meetings :-Birkenhead, Lancashire and Cheshire

The Provisional Government, upon the application

of the department of the Vaucluse, has granted to

the Marseilles and Avignon a sum of 600,000f. The

Municipal Council has decided that this money shall

be applied in employing men upon new works from

La Petite- Hôtesse to the viaduct, and not in paying Lincolnshire Lines-Perlbach's Patent Process of Uniting

up arrears, as the company wished.

Doncaster and

Cockermouthand Workington Extension-Birmingham

and Oxford Junction
Derbyshire, Staffordshire and Worcestershire-Paris and

St. ( Right

WroughtIron and Cast-Iron, &c. .........

267

268

968
269

269

270

270

271

974
275
975
276

276

277

278

279

979



18481
275RAILWAY CHRONICLE

THE

Railway Chronicle.

LONDON, SATURDAY, APRIL 15.

We have only to record of the BIRMINGHAM

AND OXFORD, a further adjournment of the

meeting of shareholders till the 2nd of May.

At the special meeting of the DERBYSHIRE ,

STAFFORDSHIRE AND WORCESTERSHIRE the

auditors' Report reflected most unpleasantly on

the late directors. Besides the charge of " rig-

ging the market," the fact of voting themselves

off-hand a remuneration of 2,3107. looked as if

the members of the Board were rather too needy

for their office.

spending the Dock Commissioners' money in

carrying out illegal works ; but these works had

been forced upon them by the Crown . He

believed also that land-jobbing had been the

ruin of the company-he had often stood nearly

alone in exposing it. Since he had been a

director he had not sold the company one yard

of land. He had kept his hands perfectlyfree,

and no one could accuse him of jobbing. He

had wished to retire from the but

would not do so until the meeting cleared his

character from the aspersions untruly cast upon

it. The meeting appear to have unanimously

cleared him of the accusations of his adver-

saries. Mr. Townsend, said from all he had

heard the Messrs. Laird were the most honour-

able of men. Mr. Garnett said he had acted

with Mr. John Laird in the Dock Company,

At the special meeting of the shareholders of and never met with a more honourable man.

the SOUTH YORKSHIRE, DONCASTER AND GOOLE The chairman said that a more upright man did

the bill for extending the Dunn navigation to not exist in Birkenhead or elsewhere. We are

Sheffield was approved of.

On the return of 17. 8s. per share, the share- kind continue to turn out most honourable to
most happy to find that investigations of this

holders of the COCKERMOUTH AND WORKINGTON the character of those of our great English

EXTENSION have agreed to release their direc- merchants who are charged with the direction
tors from all further claims.

tioned ; being an increase of 13,8987. over the

corresponding week of last year, when the mile-

age was 2,812. The average earnings per mile

last week were 467. , whilst in 1847 they were 55l.

WAR IN SCOTLAND.

fury on the field of the SCOTTISH CENTRAL.

The war in Scotland rages with increasing

We have on one side the Southern Companies,

as they are called, waging war against the Edin-

burgh and Glasgow ; and we have shareholders

trying to conquer directors, and a late chairman,

a noble marquis, conspiring with the minority

of malcontents to overturn the decision of his

late colleagues and of a majority in a meeting

over which the marquis himself had presided

and been beaten.

The story is brief, and with its details many

Western, Lancaster and Carlisle, andCaledonian

of ourreaders are well acquainted. The North-

Central, at a large figure, seven per cent.; more

Companies, have agreed to lease the Scottish

by half than it could ever earn for itself. The

Edinburgh and Glasgow want to have the line,At the annual meeting ofthe PARIS AND ST of that large capital now embarked in the pri- and to get the Scottish Central to repudiate its

vate enterprize of our English railways.

kenhead shares, that they should, for the

The proposition about the Chester and Bir-
GERMAIN a dividend at the rate of 8 per cent.

has been declared. The indemnity for the late

havoc on the line is as yet unpaid. Each share- sent,

holder is meanwhile to receive an acknowledg-

ment ofthe dividend at 5 per cent. interest.

The amalgamation of the two VERSAILLES

COMPANIES seems as distant as ever. The late

monetary crisis has considerably affected the

receipts ofthe Right Bank Company.

The CEYLON meeting was again postponed,

as no official intelligence had been as yet re-

ceived from the Colonial Office.

pre-

not take more than the full amount of

their earnings from the company, on condition

stock should not take interest, was favourably

that for the same period the Cheshire Junction

received, and referred to the serious considera-

tion ofthe directors.

salaries.

When we announced the probable extinc-

tion of the BOARD OF RAILWAYS we were

somewhat premature as to public cost. There

is, it seems, one branch of economy which Whig

The ADJOURNED MEETING OF THE BIRKEN- Governments are not given to- we mean the

HEAD, LANCASHIRE AND CHESHIRE Company extinction of place and diminution of pension .

on Saturday was a large one, and not without The Railway Board is to be extinguished-but

some plain speaking and somewhat angry dis- not its cost ; excepting, perhaps, the salary of

cussion ; but it seems, on the whole, to have Mr. Strutt may be deducted. Mr. Labouchere is

ended well . Our readers all rememberthe his- to do duty without (perhaps) additional salary,

tory of the undertaking, and the origin of its but the other Commissioners remain-and their

present embarrassments. They know that the

Lancashire and Cheshire Junction Company

amalgamated with the old Birkenhead and

Chester line, and that they then proceeded with

the new line until the great embarrassment of

the time, the want of money, stopped their pro-

gress. Of course when the former meeting, of
the 26th of February, was called together to

hear a statement of their unprofitable invest-

ment, they were discontented , found fault with

their accounts, and adjourned, to allow time for

a revised statement. The chairman of the

meeting had accordingly placed all the books

and papers in the hands of Mr. S. E. Cottam, a

public accountant, of Manchester, and it ap-

peared that the result of his inquiry was a

complete justification of the directors, the ac-

counts being reproduced in a different form , but

identical in substance, and with precisely the

same financial result. It is a result on which

we think the railway world is to be congratu-

lated, that rarely does an investigation of ac-

counts take place, without the conclusion being

that every director has acted with the upright-

ness and integrity worthy of the character of a

British merchant.

Of this conduct also the proceedings with re-
ference to the individual case of Mr. John Laird

bear ample evidence. In some of the unplea-

sant altercations which the winding-up of an

unprofitable concern too often exhibits, insinu-

ations had been thrown out against Mr. Laird

and his brothers, who, from their great local

interest in Birkenhead, were conceived to have

acted more for interests of their own than those

of the company. He had been accused of

agreement on the chance of what the Edinburgh

and Glasgow Company may some day be able

to do for it. We say " chance" advisedly ; for

we have seen that the directors, with an empty

have seen how they have, by their mismanage-

exchequer, were unable to pay a dividend

which they were said to have fairly earned ; we

ment, allowed a competing line tobe made, and

that this line on commencing operations will be

able to reduce the profits of the Edinburgh and

Glasgowto nil; and yet they propose to guaran-

tee 9 per cent. to a new line, or promise even

more, and expect such a guarantee to have

weight with shareholders against a bargain,

which has for guarantee of its fulfilment not

only the Caledonian but the London and North-
Western !

We can account for their entertaining such

hopes and persevering in such hostilities on no

more excellent plea thanthe " folly of despair."

We advised them long ago to take hold of the

Caledonian and make it a feeder. They re-

jected our advice and made it a rival—a com-

peting parallel line with identical termini !

Every step they have taken since, has been

in the wrong direction-the further they have

gone the further have they involved themselves

in embarrassments. Their present floundering

about, now on this side, now on that, is an

evidence of how much pain their former errors

are now inflicting.

We agree with Mr. Hudson in thinking that if

there is to be any supervision at all , it ought to be

at a cost of a veryfewthousands a year. Three

engineer officers, a secretary and clerk are quite

enough for the duties, without Commissioners .

We think it can easily be established that any

services which are nowrendered, are performed

bythese alone, and we are quite sure that four

thousand ayear would cover their cost. Wethink

any independent member of the house would

do good service who should inquire why the
Our own opinion is , as that of any impartial

establishment is not reduced ; why useless Com- spectator must be, very different from that to

missioners are retained ; why the country has which the directors of the Edinburgh and Glas-

notin reality obtained thebenefits of the economy gow would lead the Scottish Central share-

which it was led to expect from the change. holders. The Southern companies offer a lease

We are content that those who do the work of 7 per cent. , and half surplus profits, to the

should be well paid for it ; we do not think the Scottish Central . This is to be secured by Act

public will reckon their interests to have been of Parliament, to be passed this session, and so

well considered when they learn that the places finally secured to shareholders. A better pro-

and salaries of Commissioners are retained after spect than this, in these times, seems very far

their services have been admitted to be unneces- from probable. What do the Edinburgh and

sary-as they were on all sides in the course of Glasgow propose to the shareholders ? They say,

the late debates in Parliament. More stirring repudiate this agreement-throw yourselves

events may divert attention from such abuses loose from this bargain, and we will promise you

for a moment, but only for a moment, and to something much better.-We who cannot pay

be reverted to with increasing indignation as an any dividend for ourselves, who are about to

inexcusable waste of public wealth.
have a competing line and a reduction of fares

likely to be ruinous-we will give you 9 per

cent.-No ! notso muchas that-we will promise

you to try to get a bill next year, to enable us

to promise you 9 per cent. , or at least to enable

us to promise to pay it you ifwe happen to have

it in our power to do so.

From our official returns it appears that

the amount of traffic for the last week, on

3,663 miles of railway, was 167,913 . , thus

accounted for : -79,2881. for the conveyance

of passengers only, 47,0401. for the carriage of

goods, and a remainder of 41,585l. for passen-

gers and goods together, not respectively appor-

We believe the shareholders will be able to

see the intrinsic difference between the value of
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the one offer and that of the other. It is as a

Bank of England note against an assignment to

theeffects ofa non-dividend-paying railway. Or,

to give a still stronger illustration, it is as the

value of a present London and North-Western

share against the value ofthe possibility of ob-

taining a future share in the Edinburgh and

Glasgow line. We leave the shareholders to

find out the comparative value of such offers,

DIVERSITY OF GAUGE.

A. K.

We have remarked more than once, with much

pleasure, the unbiassed and discriminating tone ofthe

Spectator when writing about our fiercely-contested

summary of the points affecting the public interest in

lately furnished the following able argumentative

the present diversity of gauge.

and according to the result to send their
proxies little above 3,500. The practice of delivery differs gauge warfare. A correspondent of that journalhas

to the Board of Directors or their opponents

observing always that the Marquis of Breadal-

bane has now ceased to be the chairman, and

has joined the opponents in their somewhat

factious opposition . We think we can augur

how Scotchmen will look at their interests in

this matter.

ST. ANDREW'S AND QUEBEC.

In consequence of the recent state ofthe money-

market having had the effect of raising the amount

of interest on every description ofsecurity, so much

so as to oblige the great railway companies to issue

preferential shares, guaranteeing a permanent high

rate of interest in perpetuity, it was thought futile

to attempt to induce the public to embark in this

undertaking unless permanent guarantees were

awarded, of not only equal, but higher amount than

those at home. The London Board therefore re-

solved, that a preferential dividend of 7 per cent.

should be guaranteed from the time of subscription,

in perpetuity, to the English shareholders; and that

after a dividend of the same amount shall have been

declared on all the shares, an equal division of profits

should take place. We learn that the directors in

New Brunswick have not only acquiesced in this,

but proposed an addition of 1 per cent. to the pro-

vincial guarantee of 5 per cent. for twenty-five years,

making it therefore a guarantee of 6 per cent. from

the Province for that period. This, together with

certain other advantages, (one of which is an addi-

tional free grant of 20,000 acres), they embodied in

a bill, which has been introduced into the House of

Assembly as an amendment on their previous Act.

The railway committee of the house having reported

favourably on the bill, it passed the second reading

on the 13th of March; and as the progress of the

bill through the three readings, after the assent of

the committee, is a mere formal proceeding, there

seems no doubt that the next packet will bring in-

telligence of its having been passed. The assent of

the Crown (a matter of form) will only then remain

to be obtained for the bill to become law. The

guarantee of 7 per cent. in perpetuity by the local

Board, in favour of the English shareholders, will

also arrive by the same conveyance. It may afford

additional encouragement to speculators to state that

the Board expects a grant of money in aid of the

undertaking from the local Legislature, and that as

soon as the Imperial Government are in possession

of certain documents, they will be prepared to con-

sider the case, and how far they may be justified in

affording assistance.

The Commercial consequences of Diversity ofGauge.

-We are under our system of administration so ac-

customed to see questions merely of general impor-

tance to the community,and not affecting greatlyany

one particular interest , trifled with until interference

is too late, that I feel hardly an apology is necessary

for asking for a corner in your paper to call attention

to the course which is being pursued in regard to our

railway system. The principle which railways have

established is, that the intercommunication in pas-
sengers and merchandise may be indefinitely multi-

plied by increasing the cheapness, the speed and the

convenience of the conveyance . On this principle,

the coach twice a day is replaced by the train of ten

coaches six times a day-theweeklywaggon or barge

by the goods train of forty loaded trucks twice aday.

It requires, then, no argument to show that anything

that interferes with the speed and cheapness of the

of a railway system ; and that it must detract from

mode of conveyance is opposed to the vital principles

the use of the invention exactly to such an extent as

the interference is effective. As railways fix an enor

mous capital, any such interference must of course be

equivalent to an unproductive waste of a proportional

amount of national capital so fixed . Now, the differ-

ence of dimensions on which railways are being made,
technically called the " diversity ofgauge," involving

as its consequences the break of gauge, is precisely

such an impediment. On this point the Gauge Com-

themselves picked men, presided over by the late In-

mission inquiry is conclusive. The Commissioners--

spector-General of Railways, Sir F. Smith-examined

forty-five witnesses, including all the most experi-

enced men acquainted with railways ; and on this

point evidence was irresistible. It was not merely

the engineers examined who represented the over-

whelming inconvenience, delay, uncertainty and

injury to merchandise which occurred at a break of

gauge ; but the great carriers, as Messrs. Pickford,

Messrs. Chaplin and Horne-the railway superinten-

dents, as Capt. Lawes, Capt. Huish, Mr. Harding-
the coalowners and ironmasters-all agreed on this

point . One extract from the evidence of an old

carrier :-

us see how the Post-office provides for the delivery | that the matter will be vigorously taken up by the

of letters in districts beyond the usual boundaries. proper parties ; and if you could only see your way

And here I by no means agree with you, that the

to a " practical working scheme," and would lend it

public would be more unreasonable with the railway your influential advocacy, we should soon see it in

companies than with the Post-office, if the former operation.

granted all the accommodation in their power ;

although it is true that public opinion has not that

influence over Government that it has over other

bodies. I find that in England (including, of course,

Wales) and Scotland the number of post towns is a

considerably according to the locality ; but the gene-

ral rule is, that letters addressed to parties residing

out of the boundaries, are detained for a few days,

in order to collect a number of letters for the same

district ; and when that is not the case, a messenger

is sent with the letter, for which an extra charge of

3d., 4d. , 6d., or upwards, according to the distance,

is made. Sometimes parties send regularly for their

letters ; and in no case is more than a week allowed

to elapse before delivery. Against this system

we hear no complaints from the public, simply

because no better arrangement can be made .

Are the railway companies in a position to afford

equal accommodation ? At the present moment

they certainly are not in a condition to give accom-

modation so extensive ; but I believe that for the

purposes of a parcel traffic they are in a position to

do the work quite as effectively as the Post-office.

The traffic in parcels never can become so minute

and ramified as the postage of letters ; and prompt

ness in the delivery of parcels is clearly not so essen-

tial as in the case of letters. There are now 3,500

miles of railway opened for traffic, and before the

end of the present year, 600 or 800 more will be

added. There will, therefore, then be somewhere

about 1,000 railway stations, being one for every 4

miles, on an average, a calculation that will be

fully borne out by a reference to Bradshaw. Be-

sides, very many of these stations are so situated as

to be within but a short distance of a cluster of little

towns and villages. Thus, there are the means of

conducting a traffic between ten or twelve hundred

places, within a given reasonable distance from each

of which parcels might be delivered atthe " uniform"

rate, and for greater distances an extra charge might

be made, as in the case of the Post-office delivery .

For very great distances from the nearest station,

the existing conveyances would be required until

such time as every town and village in the kingdom

shall be embraced in the great net-work ; and tothat

we must come ere long, if not by individual enter-

prise, at any rate by the stern necessity of finding

work for the daily increasing unemployed artizans

and labourers. To my mind, the greatest objection

to the carrying out of this scheme is the expense of

delivery at small stations, where the traffic would be

inconsiderable. At those stations where a porter is

employed, in addition to the policeman or signal- done to the goods on this one train alone by reason of the

the delivery, once a day, could be entrusted to

the porter, which would not in the least interfere

with the safe working of the line ; the time of de-

livery being so arranged as to be made during the

longest interval between any two trains. At the

smaller stations, where no porter is kept, the station

clerks are generally a class of men with whom ar-

rangements could perhaps be made to deliver light

parcels, more particularly as at these third or

I did not offer the example of the extensive fourth-rate stations , parcels are "few and far be-

adoption of " uniform time" in illustration of any- tween." Exceptional cases, difficult to manage,

thing excepting the readiness with which provincial there no doubt would be, but I am of opinion that a

railway managers adopt the laws laid down by the willing mind could overcome them. I have said

authorities of the metropolitan lines ; and that there- nothing as to the collecting, nor is it necessary at

fore it was only necessary for the directors of the this stage of the inquiry, because the great point to possess that diversity of railway gauge detracts

latter to adopt " H.C.'s" proposal, if they saw fit, to agree upon is the delivery. Then with regard to the largely and appreciably from the economical use of

ensure its immediate adoption by all the railway clearing- house ; I took the liberty of suggesting the railways for the internal traffic of the country, inthe

conveyance of merchandise and live stock ; but rail-

companies in the kingdom . On your own admission, establishment of a " uniform parcel traffic clearing- ways are destined to play no less important a part in

the question, or the difference between you and house" for this reason , that when a great and com- the "trade" of war than they are now playing in the

" H. C., " is narrowed to this one point, whether the prehensive scheme is to be carried out and conducted furtherance of peaceful commerce. We have it on

plan is capable of being carried into practical opera- with credit and advantage, it can only be so doneby the highest military authority, that a power of incal-

tion? And as you have been kind enough to invite some central or chief superintending authority ; and culable importance in military, and especially in de-

argument on the point, I take leave to say a few such authority should, by the consent of all, be given fensive operations, is included in an unbroken railway

words, which I am sure will meet withthat courteous to the clearing-house. Without a concentrated system-namely, that of rapid concentration offorce,

attention which has ever been one of the chief at- management no uniform system could ever succeed, and of making a small army do the work of a large

tractions of the Railway Chronicle, and for which it
in war may be said to consist . The Quartermaster-

one-in which two points the whole secret of success

is so distinguished. The difficulty which you cannot General and the Inspector- General of Fortifications

get over appears to be, how the cross-roads are to be were expressly examined bythe Gauge Commissioners

provided for, both in receiving and delivering. In on this point ; and they state in the most unqualified

attempting to get this difficulty out of the way, let manner that this arm of our national defence- our

Correspondence.

UNIFORM PARCEL RATES.

man,

and I am greatly surprised that you do not see how

possible it would be to give that character to a

clearing-house ; with , ofcourse, more extended powers

than are possessed by the establishment presided

over by Mr. Morrison at Euston-square. I do trust

An ordinary train of waggons laden with promiscuous

goods may be composed of the following descriptions ; viz.,

bricks , slates, manure, salt , coke, iron , lead and metal-
castings, bark, hides , oil-cake, potatoes and other vegetables,

cheese, furniture, earthenware, drysalteries, groceries, cot-

ton , wool , oils, spirits and other liquids, fish and eggs , ripe

fruits, & c. Now, let us contemplate the loss by damage

breakofgauge causing the removal of every article. In the

hurry the bricks are miscounted, the slates chipped at the

edges, the cheese cracked, the ripe fruit and vegetables

crushed and spoiled , furniture more or less broken, the salt

short of weight , and the fish too late for market. Whereas,

ifthere had not been any interruption of gauge, the whole

train would in all probability have been at its destination

long before the transfer of the last article, and without any

damage or delay.

Another witness, Mr. Harding, who had daily ob-

served the transhipment ofgoods at a break ofgauge,

describes it as equivalent to that which takes place

at a barrier custom-house. Such are the commercial

consequences of diversity of gauge.

The bearingofthe Question on the National Defence.

-I have drawn attention to the proofs which we
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railway communication-will be crippled if our lines

are not onone gauge. The evidence of these witnesses

is at the present time most interesting, explaining as

it does the scheme of defence to which the military

authorities agree in thinking we must have recourse

in case of invasion, and ofwhich a system of commu-

nication of troops and artillery by railways on one

uniform gauge from the interior to the coast forms

an essential feature. I will content myself with a

single quotation on the point in question. Sir Wil-

loughby Gordon is asked-

Q. Do you imagine that in the event of this country being

at war with France railways could be advantageously used

in the national defence ? 4. Certainly the effect of rapid
communication by railway, speaking militarily, is this, that

it enables you to do with a small army the work of a large

one.-Q. Do you conceive that such utility would be mate-

rially diminished by breaks of gauge in the line of route,

involving a transfer from one set of carriages to another?
A. Certainly ; the practical result would be the inconve-

nience of a ferry. I can conceive no greater inconvenience

latter shall be completed by the State, and that all shall be

henceforward conducted and worked under the exclusive
control and to the exclusive profit of the State. The seve-

ral projects differ one from another only in the mode of
indemnifying the companies. The indemnity in every case

is to be paid for in Government stock. The question then

is, at what price the Government stock to be given to the

companies is to be estimated on the one hand, and at what
price the railway shares to be purchased from the com-

panies by the Government are to be estimated on the other.

estimation is to be applied to the one and tothe other-to

All the three projects agree that the same standard of

the indemnity on the one hand and to the shares on the

other. By the first project it is proposed that both shall be

taken at the prices they had upon the Bourse on the 15th

of February, nine days before the revolution. By the
second, the prices are to be those of the 4th of April,

forty days after the revolution ; and, by the third , the

prices are to be the average of those of the six months

immediately preceding the revolution. Such are the pro-

jects of the Minister of Finance, communicated, as I have
said, to the directors of the companies. But it must be

understood that these projects of the Minister of Finance

have not yet been discussed bythe other members of the

Government. They are to be taken into consideration at a

council of the Government to be held this evening, and the
measure will most probably be definitively settled on or

before Saturday. I have reason to know that another of

the ministers intends this evening to present a fourth pro-

ject differing from those of the Minister of Finance as to
the form in which the indemnity is to be paid to the com-

panies. He

to be paid, whatever it may be, shall be commuted into an

proposes that the actual value ofthe indemnity

annuity for such a period of years as the companies respec-

tively, by the terms of their original concessions, would

have enjoyed the profits of the enterprizes. It is calculated
that the amount of capital still required to complete all the

unfinished lines is about 36,000,000l . sterling, or 900,000,000f.

By the original contracts between the companies and the

State 364,000,000f. of this amount would have to be supplied
by the companies, and 536,000,000f . by the State.

Gossip.

not cover the expense of alteration , and the traffic of

the country would be impeded for an indefinite

period. The objections to the second mode are
equally strong : it would involve the alteration of

both the 7 ft. and the 4ft. 8 in. lines, and therefore

of a greater length of line and more carrying stock

than even the first mode ; it would impede the public

traffic intolerably. When done, it would result in a

form of railway not practically superior, if equal, to

either the 7 ft. or 4 ft. 8 in. gauge. An intermediate

gauge has been tried in England and Ireland, and has

been found to present no one tangible advantage over

either the 4 ft. 8 in. gauge or the 7 ft. gauge. It is

indeed impossible to rise from the perusal of the Re-

port and evidence of the Gauge Commissioners with-

out the impression that even between these two

dimensions (4 ft. 8 in. and 7 ft.) there is no practical

difference-except inasmuch as it appears that the

gauge of 4ft. 8 in. is more economical to construct

than shifting from one gauge to another.
and to work than that of 7 ft. , and that the vehicles

are more handy for mercantile purposes. Large car-
The Commissioners, presided over by an experienced

officer of Engineers, sum up the evidence by saying, riages can, as on the foreign lines, be built for the one

"The effect ofdiversity ofgauge may be, in a military
as well as the other ; and as for extreme speed, I ob-

serve that on the South-Western line of 4 ft. 8 in.

point of view, to expose the country to serious the express train has been for the last year travelling

danger." Such, then, are the tangible and serious faster than that on the London and Exeter line of

evils consequent on the "laissez faire" system we are
pursuing of allowing different engineers to have their 7 ft. width . Without going into detail, it is clear that

whatever slight advantages there may possibly be
crotchets as to the width of lines of railway, and so

to break up and interrupt the communications of the peculiar to either gauge, the importance of uniformity

country to gratify their individual vanity. How dif- infinitely counterbalances them. The third mode of

ferent and how far wiser is the course pursued by the attaining uniformity, then, is clearly the only one

more provident Governments of the Continent of practicable-namely, to alter the one-eleventh of the

Europe ! The shores of the Baltic, of Belgium, of lines on the exceptional 7 ft. gauge to the narrower

France from Calais to Bordeaux, of the Mediter- gauge of the remaining ten-elevenths of the system.

ranean, and of the Adriatic, are now either actually It was proved before the Commissioners that the

or are rapidly being connected with the capitals Paris, be in this case effected, without stopping the traffic
narrowing ofa gauge had been done before, and could

Berlin, Vienna, Dresden, Munich, with all the inte-
rior parts of the Continent of Europe, and with each for a single day, at an expense of less than one

The LONDON AND NORTH-WESTERN have liberallyother, by a great network of railways, all, notwith- million; but as preparations for new lines on this

standing the jealousies of nations and of engineers, gauge have been made since the Commissioners extended the privilege of RETURN-TICKETS for the

visitors to Stratford on the occasion of the annualupon one uniform and unbroken gauge (the ordi- reported, that estimate should now be increased bya

nary English gauge of 4 ft. 8 in.). By this wise and quarter of a million. The extent of the difficulty of SHAKSPEARE CELEBRATION on the 24th - Easter

comprehensive design, both the peaceful and warlike attaining uniformity inthis way, and ofcompensating Monday. Tickets will be issued to embrace the

resources of these vast territories will receive all that the proprietors ofthe altered lines for inconvenience previous Thursday and include the Tuesday follow-

accession of strength which results from unbroken during the process of alteration, lies therefore being, for the same fare. Great preparations, says

intercommunication, but which we are suffering to days, when the railway interest is expending some
tween one and two millions, a sum which in these the Athenæum, are being made. The vicar allows

the registers of the church recording the poet's

slip through our fingers for ever, while Mr. Brunel forty millions per annum, cannot be considered as baptism anddeath and many other interesting Shak-

and Mr. Somebody else are settling their differences offering a formidable difficulty to the attainment of speare entries to be placed for inspection under a

as to what is mathematically the precise optimum an object so important to the country and to the glass case :-the Corporation will exhibit, in the same

width for a railway. To those who have witnessed developement and economical working of the rail- room, the original documents relating to the occu-

the advantages of uninterrupted railway communica-
tion , and the incredible extent to which these advan- ways themselves as uniformity of gauge. Theway of pation of the poet's father, including the memor-

tages are neutralized by a break of gauge, it is most bringing about uniformity is therefore very plain. able document wherein he is said to be described as

painful to contemplate the irremediable evils which First, you must stop the extension of diversity by a "glover" :-Mr. Lucy throws open Charlecote

the diversity of gauge we are permitting to extend adopting the advice of the Commissioners, and caus- House and grounds, and allows the visitor to inspect

must (if it be not now remedied) inevitably produce ing all lines under construction to beon the ordinary his fine Elizabethan hall, where it is pleasant to be-

of 4 ft. 8 in.; secondly, you must provide the lieve (and within the limits of likelihood to suppose)

means for raising a fund of between one and two the poet was accused of deer-stealing ; and from

millions to pay for the alteration of the lines on the thence to stroll through the beautiful park well

exceptional gauge of 7ft. to the ordinary gauge of stocked with deer (the lineal descendants of the herd

4 ft . 8 in., and to protect the proprietors of such which the poet lessened ) , and so on to the beautiful

lines from any loss in consequence of the alteration . little church where the Lucys sleep beneath stately

Some compromising attempts have been made to monuments of the poet's period.

mitigate the evils of a diversity of gauge by an Act of

Parliament called the Gauge Act, the provisions of

which have proved to be utterly unintelligible, the

second clause contradicting the preamble. They

must therefore be altogether disregarded. I trust

that some independent member of Parliament will

take up this question, which affects so closely that

which Bacon himself defines as the third element

"which makes a nation great and prosperous,"

namely, "

from one place to another."

easy conveyance of men and commodities

in the course of the next five years.

Diversity ofGauge and its Remedy.-I have endea-

voured to point out the pernicious consequence of

our " laissez faire" policy as applied to the gauge of

railways consequencesofwhichwehavebeenwarned

in terms the most direct which can be used by all

the highest mercantile and military authorities con-

sulted on the subject . What, then, is the present

position of our railways in reference to diversity of

gauge ? Is such diversity on the increase or not?

Can it be stopped ? If so, how best, and at what

cost ? There are 3,400 miles open for traffic in Great

Britain of these, something under 350 miles are

on a gauge (or of a width) of 7ft.; the remaining

3,050 of a width of 4 ft . 8 in. Out of 7,000 miles of

new railway now sanctioned by Parliament, no less

than about 1,000 are designed on the exceptional

width of 7 ft.; the remaining 6,000 miles being de-

signed on the ordinary width of 4 ft. 8 in., which

prevails here and on the Continent. The railways on

the exceptional gauge thus at present only amount to

one-eleventh of the whole mileage of completed rail-

ways. Diversity of gauge has not then, at the present

moment, taken firm root ; but ifnothing is done this

year it will take firm root, and be scarcely possible to
eradicate. There are three ways of bringing about

uniformityofgauge :-1. By altering the 3,050 miles

of 4 ft. 8 in. wide to the width of 350 miles of 7 ft.

2. Byaltering both the 7ft. gauge and the 4 ft. 8 in.

gauge to some intermediate gauge. 3. By altering

the 350 miles on the exceptional gauge of 7 ft. to the

gauge of 4 ft. 8 in., which is that of the remaining

3,050 miles of completed railway. The objections to

the first mode of attaining uniformity of gauge are

obvious and insuperable. The tunnels and works on

the whole of the 3,050 miles of railway on the narrow

gauge must be widened to admit of the passage ofthe

vehicles of the broader dimension ; the traffic on ten-

elevenths of the railways in the country must be

impeded or stopped while this is being done ; new

carrying stock, alone involving an expense of about

four millions, must be provided. Ten millionswould

gauge

RAILWAYS IN FRANCE.

Among our Official Papers will be found a list of

the proposed GROUPS for the various Committees on

the Railway Bills of this session, and the days of

meeting;-a new feature is, that a separate one is

devoted to STEAMBOATS. The bills suspended last

session are all comprised in one group.

The likely candidate to succeed Mr. Strutt at Derby

is amember ofthe railway interest. The local paper

says " Mr. Heyworth is possessed of a large fortune,

is a landed proprietor, and a holder ofrailway stock ;

all these are satisfactory reasons why he would be a

safe candidate in these times."

The NORTH STAFFORDSHIRE is to be opened on

Monday from between Stoke, Trentham and Stone to

Norton Bridge. There is to be no ceremony on the

occasion, and we learn that in lieu of any public

demonstration, the directors have determined on

pub- distributing the sum of 2501. amongst the necessitous

poor of the district, instead of expending it in the
festivities common on these occasions.

The fate of the railway companies in France is

now settled. The Orleans and Central were merely

the first mouthful for l'appetit qui vient en mangeant.

The Finance Minister of the Government has

licly proposed the appropriation of all the lines, and

an indemnification to the shareholders by Govern-

ment stock. The Daily News correspondent affords

the following details of this spoliation according to

law. On the evening of the 12th, the directors of

the railway companies were summoned by the Pro-

visional Government to hear the conditions on which

it was proposed that they should surrender to the

State their entire interest in these enterprizes. They

accordingly assembled at the Hotel of the Minister

Among the preparations made to resist any riotous

the railway companies were able to contribute were

or rebellious outrage on Monday last, those which

not the least efficient. The police and porters are

chiefly picked men, both for physical and moral

qualities, and are paid well enough to be attached to

their employers. At the SOUTH-WESTERN, one ofthe

most exposed points, Mr. Campbell, the secretary,
without any show, made very formidable arrange-

ments, 800 men, among them many old soldiers, were

ready at a moment's notice ; two guns commanded
The Minister informed the companies that the Govern- the vulnerable open space near the Wandsworth-

ment contemplated purchasing their interests on one or road. In these arrangements Mr. Campbell's mili-
other ofthree conditions, and he proceeded to unfold these

posed that the State shall take immediate possession of all staff stood him in good stead.

three projects of appropriation. In all the three it is pro- tary experience and his personal popularity with his

Our Government

the railways in France, finished or unfinished ; that the ought to be grateful that, without trouble or risk

of Finance :-
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private individuals have raised so many garrisons for

order all over the kingdom.

We see that some companies are taking a new

means of raising the necessary funds for making

progress, now that money is not to be had on loan at

a reasonable rate. The SOUTH-EASTERN propose ad-

mitting to the full dividend all the No. 1 shares if

the sum remaining to be called (87. ) be paid up at

once, and to take dividend from January last on

payment of interest for the time elapsed. The YORK

AND NEWCASTLE also propose allowing at once 6

per cent. on all the Preference shares that shall be

paid upbefore the 1st of May, till July 1850. These

methods are perhaps the best that could be adopted,

as it is but fair that, if they must pay a large interest,

they should give the advantage to those shareholders

who can advance the money. While on this subject

wemayadd that the ABERDEEN is offering 6 per cent.

on loan.

No patient ever lingered so painfully under the

effects of disease as John Bull under his RAILWAY

MANIA. As the Daily News has very fairly re-

marked : "It is extraordinary that more money is

not carried for investment into reputed lines in work,

in progress of completion, and into guaranteed lines.

The cause generally assigned is the presumed diffi-

culty of realizing, in cases where the money may be

wanted ; but although such a difficulty may be experi-

enced in extraordinary times like the present-and

times have been when even Consols could not be

turned into money-yet parties investing for income

have no occasion to be discouraged on that ground,

since so long as the dividends are forthcoming legi-

timately the principal cannot be required, and must

be known to be safely held."

The church of St. Matthias, lately destroyed at

Liverpool by fire, had been purchased bythe LIVER-

POOL AND BURY, who, as their line ran immediately

contiguous, purposed to pull it down and to build

another church in lieu of it in the neighbourhood.

As the accident occurred on the day of the Chartist

movement, rumour, of course, assigned the origin of

the fire to a wanton political attack on public

property .

The recent return of RAILWAY ACCIDENTS discloses

theincessant and anxious activity of railway servants,

the increase of accidents being on the side of those

whohave disregarded the notices for safety, and have

beenkilled or injured from their own want of caution.

The total shows that 110 persons were killed and 74

injured on all the railways of Great Britain and

Ireland during the six months ending the 31st of

December 1847. There were 5 persons killed and

39 injured from causes beyond their own control ; 3

passengers killed and 3 injured owing to their own

misconduct and want of caution . There were 9 ser-

vants of companies and contractors killed and 8

injured, from causes beyond their own control ; 56

servants of companies and contractors killed and 19

injured, owing to their own recklessness or want of

caution. There were 36 trespassers and other persons,

neither passengers nor servants, killed and 5 injured,

by improperly crossing or standing on the railway;

and 1 suicide. During the above period, 31,734,607

passengers were conveyed over the lines, from which

it appears that 1 passenger out of every 3,966,826 was

killed, and one out of every 755,586 injured ; but

that only 1 out of every 6,346,921 was killed owing

to causes beyond the individual's own control , and

fortunately not more than 1 passenger in 10,578,202

through his own misconduct or want of caution. The

total number of passengers killed and injured

amounted to 50, or I in 634,692. There were 5 acci-

dents from the breaking ofas many axles of locomo-

tive engines ; 2 accidents from breaking 2 axles of

tenders, and 1 accident from the breaking of the

wheel-tire of an engine to an express train.

We are sorry to see, by a paragraph in the Mining

Journal, that the LONDON ELECTRIC TELEGRAPH

COMPANY does not find its speculation so advanta-

geous as at first expected. They have notified to 150

employés, mechanists, clerks, &c. , that their services

would be dispensed with for the present. Nearly

3,000 persons are employed on the different lines and

the London offices in various duties.

The total number of public works in the United

States, consisting of railways and canals, with the

length of each, the cost and the nett profit, has been

lately published. There are at present in operation

2,658 miles of canal, constructed at an outlay of

91,090,649 dollars (being about 34,250 dollars per

mile, or 7,000l . sterling) , the nett income from which

is 4,222,535 dollars, or about 43 per cent. In addi-

tion there are about 475 miles not in operation, or of

which the revenue returns are not given. Of rail-

ways there are 3,376 miles, constructed at an expense

of about 104,200,000 dollars (being about 31,000 dol-

lars per mile, or 6,2007. sterling) , yielding a nett

income of about 6,700,000 dollars, or 6 per cent.

| There are also 2,133 miles contemplated, unfinished

or discontinued, or of which the revenue returns are

omitted. Assuming the correctness of these figures,

says the Times, it will be observed that the rate of

interest on both descriptions of works is rather low,

7 per cent. in the United States being an ordinary

rate even on the best securities. At the same time

it must be borne in mind that a large proportion of

these works was promoted by the respective States

more for the sake of bringing property into value

throughout the various routes than for the actual

prospect of clear returns on the investments them-

selves, so that on the whole English capital has been

turned to profitable account in America, whatever

may have been the fate of its lenders.

Reports of Meetings.

BIRKENHEAD, LANCASHIRE AND CHESHIRE

JUNCTION.

April 8.-Adjourned Meeting, Birkenhead.- Ald.
J. BANCROFT in the chair.

At the half- yearly meeting, considerable dissatis-

faction having been expressed at the statement of

accounts, the balance-sheet was referred back to the

committee (see ante, p . 169) .

Mr. GIBSON read a supplemental Report, which

stated that the directors had carefully investigated

the present position of affairs, and that, with the

view of insuring the greatest possible accuracy in the

accounts, they had placed the books, papers and other

documents connected therewith in the hands of Mr.

Cottam, with instructions to prepare as full and com-

plete a statement as possible, the result of which was

now before them. Satisfactory arrangements have

been made with the Birkenhead Dock Company for

the re-payment of the money borrowed. Judgment

by consent had also been obtained , without going into

court, against all shareholders who had been pro-

ceeded against for arrears of calls. The directors

have decided to throw open the register of share

holders for inspection, having ascertained that such

is the practice of other companies.

The CHAIRMANstated that it had been agreed upon

to engage Mr. Cottam, a gentleman of high reputa-

tion, as auditor of the disputed accounts . Mr. Cottam

had borne testimony to the economy with which the

books had been kept, and it would be seen, that

although his arrangement was different from the ori-

ginal statement submitted, he had arrived at the

same result. One matter only he wished to refer to

-that was the debt owing to the company by the

Birkenhead Dock Company. This had been re-

marked upon at the last meeting with some degree

of feeling, and he was glad to say that an arrange-

ment had been made by which this money would be

payable by instalments of 3,000l. a month. 3,000l.

was to be paid on the 1st of May, and 3,000l. on the

1st of every month till the whole debt was liquidated,

the dock company paying 5 per cent. on the balance

due from time to time. Averdict also against them

had been taken by consent without going into court,

in case the dock company should fail to make the

instalments as agreed. These arrangements were on

all grounds desirable for both parties.

The Rev. W. BIRLEY admitted that the accounts

as drawn up by Mr. Cottam were plain, clear and in-

telligible ; but there appeared to him to be some

extravagant items in regard to the working of the

line. He contrasted various charges with those of

the Preston and Wyre line. The many items he ad-

duced showed, he said, a great opening for a large

reduction . The Board should consist of nine mem-

bers, and the compensation allowed should be re-

duced from 1,200l. to 9007.

This proposition was carried, after testimony from

various promoters had been borne to the undoubted

integrity of Messrs. Laird, and especially of Mr. J.

Laird (a director) , in the transaction affecting the

Dock Company.

Mr. HOSTAGE then moved a recommendation to the

directors, that as powers had been taken to defer the

completion ofthe works of the Cheshire Junction for

two years, the holders of the original stock should

continue to receive the same amount of dividend as

at present till the works are got in working order.

This proposition was also agreed to.

On the CHAIRMAN moving the adoption of the

Report-

Mr. CATTERALL insisted on the omission of one

sentence, lest its adoption should prejudice the claims

ofthe parties interested in the resolution just passed.
The CHAIRMAN thought the motion unnecessary.

On a division the numbers were found to be equal .

Matters were compromised by an addition to the

motion for adopting the Report to the effect that

nothing which it contained should be construed to

the prejudice of the parties in question.

The CHAIRMAN stated that he had mooted at the

Board the question of interest to be paid to the

holders of the original stock of the Chester and Bir-

kenhead, and considered it very important. They

could not complete the Cheshire Junction line in

reasonable time ; and he thought they would be put-

ting their property in jeopardy if they went on paying

interest after the present rate. Hewas quite satisfied

in his own mind that they could not do it. What he

had suggested was that the Chester and Birkenhead

should be satisfied with the nett earnings of the line

for a year or a year and a half, and that interest

should not be paid at all to Cheshire Junction stock

during that period . After that period let the arrange-

ment, as provided for in the Act of Parliament , take

effect. Let the Chester and Birkenhead receive 5 per

cent. for the first year, and 6 per cent. for thesecond

year ; and the Cheshire Junction receive 4 per cent.,

as they now do. This would be simply a postpone-

ment a loan by the company to themselves, which

would enable them to complete the line. He sug-

gested that the Board should consider the matter,

and call a special meeting at an early day to decide

upon it.

The proposition appeared suitable to the majority

ofthe shareholders present.

SOUTH YORKSHIRE, DONCASTER AND GOOLE.

April 8.- Special Meeting, London, to consider the

draft of a bill for extending the Dunn Navigation to

Sheffield .- Dr. DYMOND in the chair.

The CHAIRMAN explained that the communication

between Sheffield and the tideway was effected by

the Dunn Navigation and the Sheffield Canal . The

Dunn Navigation, as the proprietors were aware, was

to be amalgamated with their company when half

their capital was paid up. The Sheffield Canal had,

however, fallen into the hands of a railway which

had interests opposed to theirs (the South York-

shire), and it therefore became necessary to extend
the Dunn Navigation to the town of Sheffield, to

enable the company to carry the traffic to that place.

Mr. BAXTER went through the clauses of the bill.

In reply to a Proprietor, it was stated that the

extension of the navigation will commence at Tins-

ley and pass through the valley of the Dunn to

Sheffield, the distance being about 3 miles, the

capital 60,000l. , and to borrow 20,000l.

The bill was unanimously agreed to.

COCKERMOUTH AND WORKINGTON EXTENSION.

April 4.-Special Meeting, Cockermouth.- Mr. J.

WHITWELL in the chair.

The CHAIRMAN stated that the directors had care-

fully examined the accounts, and found that the lia-

bilities cannot be estimated at less than 138. per

share on the whole amount of shares subscribed for

in the two subscription deeds. Under these circum-

stances, and as the works are not likely to be carried

out at an early period , the directors have undertaken,

without acknowledging their liability to defray the

outstanding expenses, and for the sake of promoting

an amicable arrangement, to repay such shareholders

as may demand the same, the amount of deposit over

and above the expenses incurred, and that such

amount be rated at 11. 98. per share. He concluded

by moving that the proposal of the directors to pay

1. 9s. per share be adopted.

Mr. MORDY wished to know whether the sum

mentioned was intended to be the whole return, or

only a first instalment.

The CHAIRMAN said that the directors were taking

upon themselves the whole liability of any additional

accounts which may come in, and ofwhich they have

received some notice, in order to the matter being

settled , and the shareholders satisfied. He presumed

the proposal was on the understanding that the sum

named was the full amount to be returned under the

circumstances, and was really a release and discharge

ofthe directors from all further claims.

Mr. STEEL suggested, as an amendment, that the

sun to be returned should be 11. 8s. per share. He

feared if the directors returned 17. 98. they would

have to put their hands into their pockets to make up

the deficiency.

Mr. THORNBURN seconded the amendment, which,

after somediscussion, was carried by a large majority.

BIRMINGHAM AND OXFORD JUNCTION.

April 11.-Adjourned Extraordinary Meeting,

Birmingham.-Mr. P. H. MUNTZ in the chair.

On the motion of Mr. COLMORE, the meeting,

without having entered into business, was further

adjourned to the 2nd of May next, to be held at the

King's Arms, Palace - yard, Westminster.
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DERBYSHIRE, STAFFORDSHIRE AND WORCESTER-

SHIRE.

April 13.-Special Meeting, London. Mr. J. M.

MATTHEWS in the chair.

The CHAIRMAN said the shareholders present would

remember that atthe last meeting, at which directors

were elected, it was resolved that the Report should

be received, and the accounts referred to the auditors.

The auditors had been through the accounts, and

had made their Report, on which document the

directors had framed one for the consideration of

the present meeting.

The directors were formally empowered to take

the most prompt and stringent measures to obtain

the restoration of the cheques already alluded to.

PARIS AND ST. GERMAIN.

March 26.-Annual Meeting, Paris.-M. THUR-

NEYSSEN in the chair.

M. EMILE PEREIRE read the Report, which stated

that a dividend of 27f. 50c. per share would be

declared. This added to the 12f. 50c. already paid

forms a total of 40f., or 8 per cent. By a decision of

the 6th of March last, the Minister of Public Works

The SECRETARY read the Report of the auditors, had relieved the company from the necessity of

which stated that the late directors had expended extending the working on the atmospheric principle

6,0467. 11s. 3d. in " rigging" themarket, andthat they to Chatou and Nanterre, as would be required bythe

had, after the passing of the Act of Incorporation, terms of the convention, which granted to the com-

voted themselves the sum of 2,310l. as a remunera- pany a subvention of 1,790,000f. (71,6007.) . The
tion for their services. Cheques had been drawn for enlargement of the Paris station and other works

that amount, viz ., for 630l. for the chairman, and for had necessitated an expense of 605,374f. (24,2147.) .

4201. for four other of the directors, with the under- The arrangements with the Versailles companies for

standing amongst them that the cheques were not to the provisional working of the Chartres line, promise

be presented until there was a sufficient sum at the a compensation for the expenses already incurred on

banker's to cash the whole of them, when they were its behalf; and the future negotiations with the

to be presented together. One of the directors, Minister of Public Works will be made in a spirit

Lieut. Gen. Sir J. Fitzgerald, had had a similar free from any exclusiveness or monopoly. The

cheque drawn, which, however, had never been Report then refers to the sale of 4,700 shares, re-

signed, in consequence of the gallant officer having maining from the 6,000 lately created , which cleared

declined to receive any sum as remuneration for his 4,498,494f. (179,9397. ), an amount still so insufficient

services without the consent of the shareholders. that the Board were driven to make further tem-

The chairman (Mr. Matthews) had returned his porary arrangements. The question of indemnity for

cheque, but three other directors had declined to do the late havoc on the line is then noticed. The cost

One had borrowed money upon his cheque, or, of this is estimated at 977,928f. Meanwhile,
in common parlance, had " pawned" it, and the com- ing the settlement of the question with the Govern-

pany were threatened with an action for the amount ment and the consequent payment of the indemnity,

advanced ; another wished the application for the the dividend of 27f. 50c . will be applied to the present

cheque to be made to his solicitor, and the other said expenses of the company, and each shareholder will

his cheque was in the hands of a third party. The receive an acknowledgment, bearing 5 per cent.

call of 1l. per share had also been irregularly made. interest. Discretionary powers are sought for con-

Of the shares issued 3,491 had been paid on. ducting the concession of the West line during the

The Board had now made a legal call of 11. per present unsettled state of affairs.

share, and credit would be given to those who had

already paid the previous but irregular call, so that

all the shareholders would be put on an equal

footing. The directors had made an application to

the Commissioners for an extension of time, to which

no opposition had been offered. They (the directors)

felt satisfied that the call of 11. per share would

relieve the company from all its liabilities, and place

the shareholders in a position to render the Act of

Incorporation beneficial to themselves.

So.

M. PEREIRE announced that negotiations were still

pending respecting the West line ; and that a meeting

of directors from the Right and Left Bank had taken

place before the Minister on the subject.

The Report and accounts were adopted.

VERSAILLES (RIGHT BANK).

March 29.-Annual Meeting, Paris.-M. THUR-

NEYSSEN in the chair.

several other small branches, passes through Sheffield

to Worksop, with a branch to Staveley, joining the

Erewash line, Retford, where it crosses the Great

Northern, andafter throwing out a branch to Newark,

a loop line which embraces Lincoln and Market

Rasen, proceeds through Gainsborough, the great

inland port of the district, and on to Ulceby, where

the line divides ; one line of the fork runs up to the

ferries, which communicate with Hull (these ferries

having been purchased and improved by this com-

pany); the other line terminates at Great Grimsby,

a port at the mouth of the Humber, thoroughly

sheltered by Spurnpoint , a natural breakwater,

where docks, also the property of the Lincolnshire

Company, are in the course of erection at a cost of

nearly half a million sterling. The cost ofthe whole

of the projects sanctioned by Parliament will exceed

six millions sterling, and in a few months the main

trunk line from Grimsby to Manchester will be open.

-

PERLBACH'S PATENT PROCESS OF UNITING

WROUGHT-IRON AND CAST-IRON, &c.-The nature or

object of this invention, according to the Mechanics'

Magazine, consists in an improved method or

methods of securely uniting certain metals and alloys

of metals of different properties and values together

-as, for example, wrought-iron with cast-iron, or

copper with cast-iron, or gun-metal with cast-iron-

whereby compound pieces ofmetal suitable forbeams,

girders, ribs, gudgeons, railway chairs, wheels, axles,

and other parts of machinery and mechanical struc-

tures may be produced, possessing all the aggregate

pend- weight and other cohesiveness required, but much

harder and stronger in some parts-such, for ex-

ample, as those exposed to friction or to direct strain

-than in other parts. Of the great utility of such a

process as this there can be no question . We have

seen some specimens of wrought and cast iron thus

combined together which resisted every attempt of a

powerful hammer to separate them. The following

are the details of the process :-"To unite cast-iron

with wrought-iron-as, for example, to make a rect-

angular beam which shall consist of one quarter of

its thickness of wrought-iron and three quarters of

cast-iron, or of these two metals in any other given

proportions-I proceed as follows :-I take a piece of

wrought-iron of the quarter, or other required thick-

ness aforesaid, and immerse it in a cleansing bath of

nitric, or any other suitable acid, diluted with water.

I next remove it from the bath and make it red hot,

whereupon I plunge it once more into the cleansing

By these processes it is freed from any oxide

which may have formed upon it. Then, in order to

get rid of the acid which may be adhering to it, I

wash it with an alkaline solution ( salammoniac, for

example, diluted in water) , immediately after which

I immerse it in a bath of melted tin, and leave it

there till it is well tinned over. I next coat or cover

the tinned wrought-iron on that side where it is to

be united to the cast-iron with an alloy or solder,

composed of copper and tininthe proportion of about

5 parts of copper to 95 parts of tin. The wrought-iron

thus prepared is then dropped into the bottom of a

mould of a size and form corresponding with that of

thecompound beam desired to be produced, and made

fast by well-tinned pins and nails. Iron, in a hot

and fluid state, is next poured upon the wrought-

iron till the mould is filled, when a fusion takes

place between the surface of the wrought-iron and

cast-iron, through the action of the interposed

alloy or solder of copper and tin, and the two

principal substances become so firmly united together

as not to be easily detachable, if at all. To unite

steel with cast-iron, I adopt the same method in

all respects as has just been directed to be followed

in regard to wrought-iron and cast-iron. To unite

copper with cast-iron, or gun-metal and cast-iron,

or brass and cast- iron, or any other of the alloys

of copper with cast-iron, I also make use of similar

means to the preceding-only, instead of freeing

the surfaces of the metal to which the cast-iron

is to be added by acid and alkaline solutions, and

heating as aforesaid, I effect this by filing merely,

and add the iron at a lower degree of heat-so that

it may not melt the body of the copper, the gun-

metal, brass, or other alloy. The proportions before

directed to be observed in the composition of the

alloy, or solder, are such as will be suitable to be

observed, when the compound piece of metal is of a

medium size ; but when it is above that size, and

according to the ratio in which it exceeds it, the

quantity of copper used in the alloy should be in-

creased . In the exemplifications before given, the

different metals have been supposed to be united

literally, or side to side ; but one metal may have

another united to it on both sides, or be inclosed by

it on all sides, and the pieces may be also of any

curvilineal, angular, or other form ; the mode of

casting being varied to suit the circumstances ofsuch

case, according to the practices in common use."

M. EMILE PEREIRE read the Report. It reviewed

the efforts of the directors towards the fusion of the

two companies and their consequent negotiations for bath.in
the concession of the West line between Versailles

and Chartres. The tribunal duly appointed had

decided on the superiority of the situation of the

Right Bank Company. Had the fusion taken place,

a premium of 250f. on each share would have been

due to the Right Bank shareholders. In spite of

previous arrangements, however, the fusion had been

rejected by some shareholders ofthe Left Bank, and

indefinitely postponed by the events of the late

revolution. The receipts during 1847 had diminish-

ed byabout 89,000f. (3,5607. ) , while the expenses had

increased about 83,000f. ( 3,3201. ) . The balance of

26,000f. (1,0407. ) , which remains after all expenses,

will be carried to the credit of the company. The

repairs, &c . of the stations and bridges, and the

carriages and stock had necessitated the above in-

crease in the expenditure. The reduction of the

receipts was attributable to the late monetary crisis.

In answer to a question touching the depreciation

of the Right Bank shares below those of the Left

Bank, M. EMILE PEREIRE said he could not explain

the fluctuations of the Bourse, and cited as an in-

stance the Northern line, which, though paying a

dividend, is lower than some of the non - paying lines.

The accounts were unanimously approved.

Powers for the negotiation of the West line were

also accorded.

The CHAIRMAN considered it his duty to offer afew

explanatory remarks. He thought that he was,

conjunction with his late colleagues, entitled to some

remuneration for his services. With regard to him-

self, the sum that had been mentioned would not, he

considered, pay him for the loss of professional time

(though as a mere matter of money that could not

be taken into account, ) but as it had been felt that

he ought to return the cheque, he did so instantly.

Lieut. Gen. Sir J. FITZGERALD made a statement

as to the remark in the Report about " rigging" the

market . He received a letter from the secretary

informing him that fifty shares had been allotted to

each director. He paid at the banker's the deposit

on this number, but on applying at the office for the

shares, he was told he could not sign the deed, as it

was then inthe country. A fortnight elapsed before

he was able to sign. His broker had told him that

something extraordinary" injured the sale of the

shares in the market. He spoke to the then chair-

man on the subject, but the answer he received was

a vague one. He afterwards ascertained that a

number of persons who had paid their deposits were

told, when they applied at the office for their shares,

that they would receive them in a day or two.

this time the shares were at a good premium, and

such parties sold ; but they were unable to get their

shares for delivery at the proper time. They were

therefore obliged to go into the market and buythem

at any price. The Report was then adopted.

Mr. CURTIS moved-

66

At

That the conduct of the late board of directors , in voting

remuneration to themselves, after the passing of the Act ,

and without the sanction of the shareholders , was most

irregular, and, in the opinion of the meeting, illegal.

Mr. YOUNG seconded the motion.

Mr. H. BROWNE, M.P., condemned the conduct of

the late directors. He thought the prudent course to

pursue would be to let the company remain in abey-

ance for a year or two. This might be effected at an

expense of not more than 2001. per annum. The line

was one of the very best of its class, and he was of

opinion that ultimately it might be made amply to

remunerate the shareholders for the money they had

embarked and should embark in it. It was a pleasing

and striking fact that nearly the whole of the land-

owners through which the line was to pass would

join in a memorial to the Commissioners for further

time for the construction of the works.

The motion was then carried.

M. J. Rothschild was re-elected director, and M.

Clapeyron, in place of M. Alphon, deceased.

-

CEYLON.

-
April 10. Adjourned Meeting, London. The

shareholders had been summoned to receive the

decision of the Ceylon Government respecting the

terms authorizing the railway agreed upon with the

Secretary of State for the Colonies, but in the absence

of such intelligence the meeting was further ad-
journed to the 31st of May.

LINCOLNSHIRE LINES.-The schemes amalgamated

under the name of the Manchester, Sheffield and

Lincolnshire were founded on the Manchester and

Sheffield line, and, embracing an aggregate length of

about 212 miles, comprise within their limits the

following towns and counties :-It commences in

Store-street, Manchester, and, after throwing out in

its way branches to Ashton-under- Lyne, to Whaley

Bridge (joining the Buxton and Midland lines), and
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PORT OF GREAT GRIMSBY.

NOTICE TO FOREIGN MERCHANTS
AND

The Dues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive

Vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

DEMERA
RA

Hafen von Great Grimsby.

Anzeige an Kaufleute und Waaren-Ablader im

Daß die Abgaben für Schiffe, welche die Docken zu Great Grimsbh

einlaufen mögen, auf 10 pence per registrirte Ton niedergesezt wordenfind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des

Sahrs 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Docken werden den großen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Seiten, ausgenommen ein

paar Stunden beg niedrigem Waſſer nach den Springflüthen, zugänglich

seyn werden.

Der Hafen bietet eine Buflucht gegen Ungewitter von allen Seiten und
der Verkehr mit den Manufactur-Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne von Manchester,

Sheffield und der Grafſchaft Lincoln, ergänzet und complet ſeyn.

RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN, that the ORDINARY
HALF-YEARLY MEETING of the Shareholders of this Com-
pany will be held, pursuant to the Act of Incorporation, at the
London Tavern, Bishopsgate-street, in the city of London, on
Friday, the 28th inst., for the purpose of receiving a Report from
the Directors, and ofelecting, for the year ensuing, three members
ofthe London Committee and one Auditor, and three members of
the Demerara Committee, in the room of those who retire, all of
whom offer themselves for re-election.

The Chair will be taken at 1 o'clock precisely.

NOTICE IS HEREBY FURTHER GIVEN, that the Transfer
Books ofthis Company will be Closed from Wednesday, the 19th,
to Saturday, the 29th inst. , both days inclusive.

12, Old Jewry Chambers, London,

April 12, 1848.

LONDON

M. MCHLERY, Chairman.

HENRY HILL, Secretary.

AND SOUTH-WESTERN

RAILWAY.

NINTH CALL on NEW 50%, and 40%. SHARES.

NOTICE IS HEREBY GIVEN, that the Directors of the

London and South-Western Railway Company have made a
CALL of 5. on each of the New 50l. Shares, and 41. upon each of

the New 40%. Shares in the said Company, created in 1845, the
Holders of such Shares are requested to pay the same in respect
ofthe Shares held bythem, on or before the 8th day of May next,
to one ofthe following Bankers, viz.:-

Messrs. Williams, Deacon & Co., Birchin-lane, Cornhill.

Messrs. Moss & Co. , Liverpool.
Messrs. Jones Loyd & Co. Manchester.
Messrs. Harris, Mudge & Co., Naval Bank, Plymouth.
Messrs. Batten & Co., Yeovil.
Messrs. Maddison & Pearce, Southampton.

Messrs. Willyams & Co. , Truro.
Messrs. Mangles, Brothers, Guildford, Chertsey and Epsom.

Messrs. Hetley & Co. , Salisbury.
The Wilts and Dorset Banking Company, Salisbury.

Messrs. Storey, Thomas & Co., Shaftesbury; or,
The National Bank ofScotland, Edinburgh and Glasgow.

Interest at the rate of 5 per cent. per annum will be charged on
all sums remaining unpaid after the said 8th of May.

By order of the Court of Directors,

ALFRED MORGAN, Treasurer.

Nine Elms Station, Vauxhall,
April 14, 1848.

LEEDS AND THIRSK
RAILWAY.

NOTICE OF ELEVENTH CALL

Of 54 PER SHARE on ORIGINAL SHARES, payable the 9th

of May 1848, making 451, called up.

NOTICE IS HEREBY GIVEN, that the Directors of this

Company having passed a Resolution making a further Call on

the Proprietors of Original Shares in this Company, of 5. per
Share, such Call to be paid on Tuesday, the 9th day of May 1848,

the Proprietors of such Shares are hereby requested to pay the

said Call on the Shares held bythem, on the day appointed, to

any of the under mentioned Bankers ; and in default thereof,

they will be charged with interest at the rate of 5 per cent. per

annumfrom the above date, until the said Call is actually paid':-

In Leeds- To Beckett & Co.
Wm. Wms. Brown & Co.

In London-Glyn, Hallifax & Co. , 67, Lombard-street.
Brown, Janson & Co., 32, Abchurch-lane.

In Liverpool- Leylands & Bullins."
In Manchester- Jones, Loyd & Co.

In Ripon-Terry, Harrison & Co.
In Stockton-Backhouse & Co.

Interest at the rate of 5 per cent. per annum is allowed Half-

yearly on the amount paid up on these shares, excepting that no
interest is allowed on any share for the period during which any
Call on such share, or any share registered in the name of the

same Proprietor, may have been in arrear.
H. C. MARSHALL, Chairman.
JOHN GOTT, Vice Chairman.

S. SMILES , Secretary.

5, South Parade, Leeds, April 10, 1848.

GLASGOW, PAISLEY, KILMARNOCK and
AYR RAILWAY.

£25 SHARES-FIRST ISSUE.

FOURTH CALL, £5 per Share, due on the 18th of May 1848.

NOTICE IS HEREBY GIVEN , that in pursuance of a Reso
Iation ofthe Board of Directors, the Proprietors of the 254 Shares

(First Issue, created 9th of September 1846) of Capital Stock in this
Company, are required to pay a further INSTALMENT of 5
per Share (making 151. per Share called) , on Thursday, the 18th day

of May next to any of the under-noted Bankers of the Company :
London-The Union Bank of London.
Edinburgh and Glasgow-The Western Bank of Scotland.

Bythe Company's Act of Incorporation, no transfer can take

place until the above Call be paid. Previous to the 18th of May

next , each Proprietor will receive a Circular, which must be pre-
sented to, and left with, the Bankers , on paying the Call.

Interest at the rate of 5per cent. per annum will be charged on

all Calls unpaid after the said 18th of May next.

The balance of 10% per Share, in anticipation of Calls on the 251.
Shares, First and Second Issues, will be received for a short
period ; and Interest at the rate of 5 per cent. will be allowed on
such payments in advance from the date thereof until the future
Callsare made.

By order ofthe Directors,

JAMES M'CALL, Chairman.

J. FAIRFULL SMITH , Secretary.
Glasgow, April 12, 1848,

UNITED KINGDOM

AV
IS

PORT DE GREAT GRIMSBY.

AUX NÉGOCIANTS, AUX AR-
MATEURS ET AUX CAPITAINES DES NAVIRES

ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais

Les droits de tonnage sur les Navires qui entrent les

par tonneau de registre.
On compte que les nouveaux bassins seront prêts à recevoir

les vaisseaux vers la fin de l'année 1849.

part des autres ports de Mer de l'Angleterre en étant acces
sibles à toute heure, excepté pendantune couple d'heures à la

marée basse, en tems de maline.

Ces bassins offriront des avantages bien decidés sur la plu-

Le Havre présente un abri en tout tems. Les communica-

tions par l'entremise des Chemins de Fer de MANCHES-

TER, de SHEFFIELD, et des Lignes du comtéde LINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec

toutes les parties de la Grande Bretagne.

LIFE ASSURANCE | GREATCOMPANY.

8, Waterloo-place, Pall-Mall, London ; 97, George-street , Edin-

burgh ; 12, St. Vincent-place, Glasgow; 4 , College-green, Dublin.
Established by Act of Parliament in 1834.

In 1841, the Company added a bonus of2 per cent. per annum on

the sum assured to all Policies ofthe Participating Class, from the

time they were effected.
When the Insurance is for life, only one-half the Annual Pre-

mium need be paid for the first five years.
Every information will be afforded on application to the Resi.

dent Director, No. 8, Waterloo-place, Pall Mall, London, where

Prospectuses, &c. , may be had.

CLERICAL, MEDICAL AND GENERAL
SOCIETY.

REPORT OF THE DIRECTORS,

Presented at the Annual General Meeting, held at the Society's

Office, on Thursday, March 2, 1848.
Having, at the Meeting held in January 1847, presented to the

Proprietors and Assured a very full account of the Society's

affairs, your Directors have but little to communicate on the pre-

sent occasion.
It may, however, be satisfactory to those now assembled to learn,

that, notwithstanding the increased and active competition arising

from theyearly establishment ofmanynew Life Assurance Offices,
the business of this Society still continues to advance.
In proof of this, it will be sufficient to state the following facts :

1. The number of Policies granted on the lives of Clergymen- a

class of persons generally distinguished for longevity, has been

greater during the year ending June 30th last ( the period compre-
hended in this Report!, than in any one year since the commence-

ment ofthe Society.
2. The Society's income, which was 116,382 . in the year ending

June 30, 1846, amounted to 122,9067 . in the year ending June 30, 1847.

3. The number of NEW POLICIES issued within the year has

been 513, and the amount assured thereby 287,0791. , being an in-
crease, both in the number of Policies and in the sum assured,

overthose of any preceding year.
In conclusion , the Directors are happy to inform the Proprie-

tors, that the Society has not in any degree suffered from the great

mortality which has prevailed of late throughout the Kingdom,

the claims, both in the course ofthe year ending June 30, 1847, and

also within the six months endingwith December last , not having

equalled either in number or amount those of preceding years.

Tables of Rates and Forms of Proposal can be obtained of any
ofthe Society's Agents, or by addressing a letterto

GEO. H. PINCKARD, Resident Secretary.
Office, No. 99, Great Russell - street,

Bloomsbury, London.

GENER
AL RAILWAY

THE

Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,

Swan-Two-Necks , Gresham-street,
Bolt-in-Tun , Fleet-street ,
George and Blue Boar, Holborn,

White Horse, Fetter - lane,
Universal Office , Regent Circus,
Golden Cross, Charing Cross,
Angel, Strand,
Green Man and Still, Oxford-street ;

OFFICES.

and atthe OFFICES of HORNE & CHAPLIN, at the several Sta-

tions, where every information may be obtained relative to the

Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

ceived and forwarded for all Parts of England, Ireland and

Scotland.
In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, viâ Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

UPPINGHAM

SPILSBY

LYNN

GLASGOW

BOSTON

BURY

HEREFORD

GRANTHAM

BANGOR ABERYSTWITH

HARBOROUGH

FAKENHAM

KETTERING

NEWMARKET SHREWSBURY

LOUTH

WELLS

BOURNE

PARCELS

HORNCASTLE.

for 8 p.m. Mail Trains,viz. Boxes, Trusses and general Merchan.

dise received at the above Offices until 7 p.m. Solicitors' and light
Parcels until 74 p.m.

VAN PACKAGES

received until 9 p.m. , and forwarded by the 6 15 Train on the fol-

lowing morning ( Sunday excepted) , by the London and Birming.
ham Railway, at very reduced rates.

POST HORSES

(fortheconveyance ofCarriages arriving atthe Euston Station) , are

always in readiness, at a charge of 108. 6d. including post-boy , to
any part of London (within 5miles).

OMNIBUSES

to and from every Train, FARE Gd.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro'Wharf,
Thames street, by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.

SOUTHERN AND WESTERN

RAILWAY (IRELAND).

TENDERS FOR GOODS AND CATTLE WAGGONS.

The Directors of this Company are ready to receive TENDERS

for SIXTY GOODS WAGGONS and THIRTY CATTLE WAG-

GONS, according to Plans and Specifications to be seen at the

Office ofthe Carriage Department, King's bridge Terminus, Dublin.

The Directors are also prepared to receive TENDERS for the

WHEELS, AXLES and AXLE BOXES required for same.

Sealed Tenders to be addressed to the Secretary ofthe Company,
3, College-green, Dublin, on or before the 1st of May next.

The Directors do not engage to accept the lowest tender.

By order,

WILLIAM TAYLOR, Secretary.

3, College Green, Dublin, April 13, 1848.

and NORTHERN
AND EASTERN RAILWAY COMPANIES.

A SPECIAL GENERAL MEETING of the Proprietors will
be held at the London Tavern, Bishopsgate-street , on Tuesday,
the 2nd day ofMay next, at 2 o'clock, for the purpose ofconsidering
two several Agreements proposed to be made with the Norfolk and

the Newmarket and Chesterford Railway Companies, for an
Amalgamation of each respectively with the Eastern Counties
Railway Company, upon certain terms and conditions which will

be submitted for the sanction of the said Proprietors ; and in case
such two several Agreements, or either ofthem, shall be sanctioned
bythe Meeting, to authorize the Directors of the Eastern Counties

Kailway Company to take all such steps as maybe necessary for
carrying the decision of the Meeting into full effect.

And such Special General Meeting is also convened for the pur-
pose of considering and deciding upon Resolutions which will be

submitted for the purpose of raising the sum of 675,9202 , upon a
minimum guaranteed interest in perpetuity of 6 per cent. per
annum, which sum will be divided rateably amongst the Share-
holders ofthe Eastern Counties and Northern and Eastern Rail-
way Companies, in the proportion of one 104 , share of such gua-
ranteed stock for each 100l. of the paid up capital of either of the
said two Companies, according to the arrangements now existing
between them.

GEORGE HUDSON, Chairman.
DAVID WADDINGTON, Deputy Chairman.

C. P. RONEY, Secretary.Byorder.
Bishopsgate Station, April 13, 1848.

EDINBU
RGH AND NORTHERN

RAILWAY.

SIXTH CALL of 1. on 152. SHARES (1846) .

SECOND CALL of 2. 108. on 251. SHARES (1847).

SECOND CALL of 14, 108. on 15. SHARES (1847).

And also FOURTH CALL of 2. on 201. SHARES (1846),

(late Edinburgh, Leith and Granton).

And SECOND CALL of 2. on 201. SHARES (1847),

(late Edinburgh, Leith and Granton).

NOTICE IS HEREBY GIVEN, that the Directors of the

Edinburgh and Northern Railway Company have made CALLS
of 11. per Share upon the 151. Shares ( 1846)-21. 108. per Share upon

the 254 Shares (1847)-17 . 108. per Share upon the 157. Shares (1847)—
and 21. per Share upon the 201 , Shares (1846) , late Edinburgh , Leith

and Granton-and also 2. per Share upon the 201. Shares ( 1847 ),
late the Edinburgh, Leith and Granton.-payable on or before the
8th day of May next ( 1848) , at the Offices of any of the under-men-

tioned Bankers, who are authorized to receive Payment of the
same on production of the Call Letters.
No Transfer of Shares will be received from and after the 13th

current, until the Calls are paid.
By order of the Directors,

Edinburgh, April 5, 1848.

T

JOHN BALFOUR, Chairman.
HENRY LEES, Secretary.

Bankers.

Edinburgh-Bank of Scotland, National Bank, and City of
Glasgow Bank.

Glasgow-Ditto Ditto.

London- Messrs. Glyn & Co.
Liverpool- Messrs. Moss & Co.

Leeds-Messrs. Beckett & Co.
Cupar-Fife-British Linen Company and Western Bank of

Scotland.
Dundee-Western Bank of Scotland.
Kirkaldy-Union Bank of Scotland.

RAILWAY TRAVELLER'S COMPANION.

RAVELLING CHART S;

or, IRON ROAD BOOKS, for perusal on the Journey ; în
which are noted , the Towns, Villages, Churches, Mansions, Parks,

Stations, Bridges, Viaducts, Tunnels, Gradients, &c.; the Scenery
and its Natural History ; the Antiquities, and their Historical
Associations, &c. , passed by the Railway. Withnumerous Illus-
trations ; constituting a Novel and Complete Companion for the
Railway Carriage.

Now ready:

London to Rugby and Birmingham,

with 145 illustrative Engravings, price 18.

By FELIX SUMMERLY.

Published at the RAILWAY CHRONICLE Office, 14, Wellington-
street North, Strand.

Printed by JAMES HOLMES, of No. 4. New Ormond-street , in the
county of Middlesex, printer, at his office No. 4, Took's Court,

Chancery-lane, inthe parish of St. Andrew, inthe saidcounty; and
published by JOHN FRANCIS, of No. 14 , Wellington-street North,
in thesaidcounty, Publisher, at No. 14, in Wellington-streetafore
said ; and sold by all Booksellers and Newsvenders. -Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublin.-Saturday, April 15, 1848.
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ONEY.-Messrs. KILLICK & CO. (late

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares , Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged .

YORK,

No. 6, BANK CHAMBERS , CITY,

(Opposite the Bank of England. )

NEWCASTLE AND BERWICK

RAILWAY.

The Directors are prepared to receive TENDERS FOR LOANS
on Debentures, in sums of not less than 1,000l. , for periods of Three
or Five Years, at Interest after the rate of 5 per cent. per annum,
payable Half - yearly.
Applicationto be made to the SECRETARY, at York.

York, Feb. 26, 1818.
GEO. HUDSON, Chairman.

RAILWAY
CALEDONIANCOMPANY.

LOANS ON DEBENTURES.
TENDERS OF LOANS on Debenture Bonds are now received

in sums of not less than 500l. , for any number of years not exceed-
ing Five. Interest to be at the rate of 5 per cent. per annum, pay-
able Half-yearly, in London, Edinburgh, Glasgow, or in any Coun-
try Bank.
Tenders to be addressed to this Office, giving full name and

address of Lender. Parties may also communicate with Messrs.
Foster & Braithwaite, 68, Old Broad- street, London.

By order,

D. RANKINE, Treasurer.Caledonian Railway Office, Edinburgh,
Feb. 25, 1848.

BRISTOL AND EXETER RAILWAY.-
The Directors of this Company are ready to receive LOANS

ON DEBENTURES, bearing Interest at 5 per cent. per annum,
for Three, Five or Seven Years.

Tenders, expressing the sums and terms of years, the names in
full, and the residences of the lenders, maybe addressed to the

Secretary at this Office.

By order ofthe Directors,

Bristol : Office, 30, Broad-street,
April 5, 1848.

BRISTOL AND

J. B. BADHAM, Secretary.

EXETER

THIRD SHARES.

RAILWAY.

CALL of £5 per THIRD SHARE, being the Sixth Instalment,

and making, with former Calls, the sum of £25 per Third Share.

The Directors ofthis Company,under the provisions of the Acts

ofParliament, HEREBY GIVE NOTICE , that the Proprietors

ofThird Shares are required to pay, on or before Monday, the 1st

ofMay next, at any of the undermentioned Banks, the sum of 54 on
cach of their respective Third Shares :-

In London- Messrs. Glyn, Hallifax, Mills & Co.;

Liverpool-The Bank of Liverpool;
Manchester- Messrs. Wm. Jones Loyd & Co.;
Bristol- Messrs. Miles, Harford & Co.;

Messrs. Baillie, Baillie & Co.;
Messrs. Stuckey's Banking Company,
The West of England and South Wales

District Bank,
The National Provincial Bank,

Exeter-The Devon and Cornwall Banking
Company,

TheNational Provincial Banking Company,
The West of England and South Wales

District Bank,
Messrs. Sanders & Co.;
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Who are instructed to charge interest at 5 per cent. per annum on
all arrears, and to allow interest at the same rate on payments
in anticipation of Calls.

By order of the Directors,

Office, 30, Broad-street, Bristol,

April 5, 1848.

J. B. BADHAM, Secretary.

BUCKINGHAMSHIRE

SIXTH INSTALMENT.

RAILWAY

£2 per Share, of £17 108. , making £ 14 48, per Share called up on the
ORIGINAL SHARES ; and

FIRST INSTALMENT of £2 per Share of £ 17 10s., on the
EXTENSION SHARES, due 15th of May 1848.

NOTICE IS HEREBY GIVEN, that the Directors of the

above-named Company have this day made a CALL of 2. per
Share on the ORIGINAL and EXTENSION SHARES , payable

on Monday, the 15th of May 1848.
The Shareholders are accordingly requested to paythe same at

any of the under-mentioned Banks, producing at the same time

the Call Letter, without which payment of the Call cannot be ac-

cepted. HARRY VERNEY, Chairman.
WYNDHAM HARDING, Secretary.

30, Great George- street, Westminster,

April 14, 1848 .

Interest at 5 percent. per annum will be charged bythe Bankers
on all Calls which remain unpaid after the appointed day.

Established in 1844.

LONDON, SATURDAY, APRIL 22.

CHE

HESTER AND HOLYHEAD

RAILWAY.

EIGHTH CALL of 5. PER SHARE,

Making the amount called 427, 108. per Share.

In pursuance of a Resolution of the Board of Directors, Share-
holders in thisCompany are required to pay,on or before Monday,
the 24th of April next, a CALL of 5. per share, to either of the
under-mentioned Bankers :-

London- Messrs. Glyn & Co. , Lombard-street.
Liverpool Liverpool Borough Bank.
Bangor-Messrs. Williams & Co.

Interest at the rate of 5 per cent. per annum will be charged on
all Calls remaining unpaid on the said 24th of April.

By order,
61, Moorgate-street, London,

March 28, 1848.
GEORGE KING, Secretary.

OXFORD, WORCESTER AND WOLVER-HAMPTON RAILWAY.
CALL FOR EIGHTH INSTALMENT of 51. per Share,

making 454, called up per Share.
NOTICE IS HEREBY GIVEN, that the Directors have

made a CALL of 54. per Share, payable on the 10th day of June
next. The usual Call Circulars will be forwarded to the Proprie

tors, who are requested to pay the said Call to either of the under-
mentioned Bankers, namely,

In London- Messrs. Glyn, Hallifax, Mills & Co.
Liverpool- Messrs. Moss & Co.
Stourbridge- Messrs. Ruffords & Wragge.

Interest after the rate of 5 per cent, per annum will be charged

on all sums which may remain unpaid after the 10th of June.

By order of the Board of Directors,

NOEL T. SMITH, Secretary.
Worcester, April 18, 1848.

LEEDS, DEWSBURYAND MANCHESTER
RAILWAY.

£25 BRANCH SHARES.

SIXTH CALL.

NOTICE IS HEREBY GIVEN, that a CALL of 51. is made

on each 251. Branch Sharein the Leeds, Dewsbury and Manchester
Railway Company, payable as follows, thatis to say, 21. 108. per
Share on the 15th day of May next, and 21. 108. per Share on the

12th day of June next, and the Shareholders are requested to pay

the same to any of the under-mentioned Bankers :
Messrs. Beckett & Co., Leeds."

99
""

Wm. Wms. Brown & Co., Leeds.

Glyn, Hallifax & Co., London.
Brown, Janson & Co., London.

The Bankers are instructed to charge interest after the rate of

5 per cent. per annum on all Payments made subsequent to the
above date.

NOTICE IS HEREBY GIVEN, that in pursuance of the pro-

visions ofthe 24th section of the Companies ' Clauses Consolidation
Act, 1845 , the Directors have resolved to receive Payments from
Shareholders in anticipation of future Calls, and to allow Interest
upon the same after the rate of 5 per cent. per annum.

JOHN GOTT, Chairman ofthe Directors.
W. EAGLE BOTT, Secretary.

5, South Parade, Leeds, April 19, 1848.

ASTERN
EA

CIVIL ENGINEERING.

PRICE 6d.

In one very large volume, 8vo. uniform with Messrs . Longman
and Co.'s Series of " One Volume Encyclopædias,"price 34, 13s. 6d.
cloth,

ENCYCLOPEDIA of CIVIL ENGI-
NEERING, Historical, Theoretical and Practical.

By EDWARD CRESY, F.S.A. C.E.

Illustrated by above Three Thousand Engravings on Wood, ex-

planatory of the Principles, Machinery and Constructions which
come underthe Direction of the Civil Engineer.

London : Longman, Brown, Green and Longmans.

MR. TATE'S NEW ELEMENTARY WORK.

Just published , 12mo. with 317 Woodcuts, price 38. 6d. cloth,

MENSU-
RATION, TRIGONOMETRY, LAND-SURVEYING and

LEVELLING ; containing familiar Demonstrations and Illustra-

tions ofthe most important Propositions in Euclid's Elements-
Proofs of all the useful Rules and Formulæ in Mensuration and

Trigonometry, with their Application to the Solution of practical
Problems in Estimation, Surveying and Railway Engineering.

By THOMAS TATE,
Mathematical Master of the National Society's Training

College, Battersea.

Bythe same Author,

Algebra Made Easy. 12mo. 2s.

Treatise on the First Principles of Arithmetic. 1s.6d.

Exercises on Mechanics and Natural Philsophy.

12mo. Woodcuts, 28.

London : Longman, Brown, Green and Longmans.

IN PREPARATION.

SEA and THE RAILWAY : their new
Relations set forth in a JAUNT along the MANCHESTER,

SHEFFIELD AND LINCOLNSHIRE RAILWAY to GRIMS-

BY DOCKS, by FELIX SUMMERLY. With Woodcuts by

D. Cox, Jun., T. Creswick, A.R.A. , and R. Redgrave, A.R.A.

London: Longman, Brown, Green and Longmans.

EAST
LINCOLNSHIRE RAILWAY

COMPANY.

NOTICE OF CALL.

SIXTH CALL, 47. per Share, making 201. 108. called up.

NOTICE IS HEREBY GIVEN, that the Directors ofthe East
Lincolnshire Railway Company have this day made a CALL of

4. per Share, upon the respective Shareholders in the said
Company, and have appointed such Call to be paid on or before
Monday, the 1st day of May next, to Messrs. Smith, Payne &
Smiths, London, the Bankers of the Company.

By order ofthe Board,
GEORGE HUSSEY PACKE, Chairman.
JOHN DENNISTON, Secretary.

Company's Office, Louth,

April 1, 1848.

COUNTIES and NORTHERN GENERAL
AND EASTERN RAILWAY COMPANIES.

A SPECIAL GENERAL MEETING of the Proprietors will

be held at the London Tavern, Bishopsgate-street, on Tuesday,

the 2nd day of Maynext, at 2 o'clock, for the purpose ofconsidering
two several Agreements proposed to be made with the Norfolk and
the Newmarket and Chesterford Railway Companies, for an

Amalgamation of each respectively with the Eastern Counties

Railway Company, upon certain terms and conditions which will

be submitted for the sanction of the said Proprietors ; and in case

such two several Agreements, or either ofthem, shall be sanctioned

bythe Meeting, to authorize the Directors of the Eastern Counties

Kailway Company to take all such steps as may be necessary for

carrying the decision of the Meeting into full effect.
And such Special General Meeting is also convened for the pur-

pose of considering and deciding upon Resolutions which will be
submitted for the purpose of raising the sum of 675,9204 , upon a
minimum guaranteed interest in perpetuity of 6 per cent. per

annum, which sum will be divided rateably amongst the Share-
holders ofthe Eastern Counties and Northern and Eastern Rail-

way Companies, in the proportion of one 104 , share of such gua-

ranteed stock for each 1007. of the paid up capital of either of the

said two Companies, according to the arrangements now existing
betweenthem.

GEORGE HUDSON, Chairman.

DAVID WADDINGTON, Deputy Chairman.

By order, C. P. RONEY, Secretary.

Bishopsgate Station, April 13, 1848.

ENGINEERING SCHOOL CLASS-BOOKS.

In cr. 8vo. 4s. 6d. bound, with 220 diagrams engraved for the work.

ELEMENTS OF PLANEGEOMETRY ; with EXPLANATORY APPENDIX, and

SUPPLEMENTARY PROPOSITIONS for Exercise. Adapted

forthe Use of Schools or for Self-instruction.

ByW. D. COOLEY, A.B.
Authorof the History of Maritime and Inland Discovery,'

The Negroland of the Arabs,' &c.

Uniform with the Elements,' price 3s. 6d.

RAILWAY OFFICES.

THE
Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,
Bolt-in-Tun, Fleet-street,
George and Blue Boar, Holborn,

White Horse, Fetter-lane,
Universal Office, Regent Circus,
Golden Cross, Charing Cross,
Angel, Strand,
Green Manand Still, Oxford-street ;

and atthe OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-
ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES
to HOLYHEAD, via Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

NEWMARKET

BANGOR

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 84 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-
disereceived at the above Offices until 7 p.m. Solicitors ' and light
Parcels until 7 p.m.

VAN PACKAGES

No interest accrues on any Share duringthe period when any COOLEY'S GEOMETRICAL PROPO- lowing morning ( Sunday excepted) , by the London and BirmingCall

Bankers.

London-Messrs. Glyn , Hallifax, Mills & Co. Lombard-street.
Birmingham-The Birmingham Banking Company.
Liverpool-The Borough Bank.
Manchester- Sir B. Heywood & Co.

Aylesbury-Messrs. Rickford & Hunt, and the London and
County Bank.

Buckingham-Messrs. Bartlett, Parrott & Hearn, and the
London and County Bank.

Banbury-Messrs. Cobb & Co., and Messrs. Gillett & Tawney.

Oxford-Messrs. Wooton & Co., and the London and County
Bank.

Bicester-Messrs. Tubb.

SITIONS DEMONSTRATED ; or, a Supplement to Euclid :

being a KEY to the Exercises appended to the Elements, for the

use of Teachers and Private Students. Upwards of 120 Proposi-

tions deduced from the First Six Books of Euclid, are illustrated

in it by new Diagrams.
"Will be found of considerable value asan aid to teachers ofthe

Mathematics. "-New Monthly Magazine.

In feap. 8vo. price 1s. 6d.

FIGURES of beingthe Diagrams illustrating the ' Elements,' with the Enunci-

ations printed separately for Use in the Class-room.

Whittaker& Co. Ave Maria-lane, London.

*** Orders received by all Booksellers.

received until 9 p.m., and forwarded by the 6 15 Train on the fol-

ham at very rates.

POST HORSES

(fortheconveyance of Carriagesarriving atthe Euston Station), are
always in readiness, at a charge of 10s . 6d. including post-boy, to
any part of London (within 5miles).

OMNIBUSES

toand from every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,
Thames- street, by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.
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PORT OF GREAT GRIMSBY.
Hafen von Great Grimsby.

OTICE TO FOREIGN MERCHANTS Anzeige an Kaufleute und Waaren-Ablader im
No AND SHIPPERS.

The Dues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive

vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

Auslande.

Daß die Abgaben für Schiffe, welche die Docken zu Great Grimsby

einlaufen mögen, auf10 pence per registrirte Ton niedergesezt worden sind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des

Sahre 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Docken werden den großen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Seiten, ausgenommen ein

paar Stunden bey niedrigem Waſſer nach den Springflüthen, zugänglich

seyn werden.

DerHafen bietet eine Suflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne von Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und complet seyn.

PORT DE GREAT GRIMSBY.

AUX AR-MATEURS ET AUX CAPITAINES DES NAVIRES

ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais

par tonneau de registre.

sur les qui les

On compte que les nouveaux bassins seront prêts à recevoir
les vaisseaux vers la fin de l'année 1849.

part des autres ports de Mer de l'Angleterre en étant acces-

sibles à toute heure, excepté pendant une couple d'heures à la
marée basse, en tems de maline.

Ces bassins offriront des avantages bien decidés sur laplu-

Le Havre présente un abri en tout tems. Les communica-

TER, de SHEFFIELD, et des Lignes du comtédeLINCOLN,

tions par l'entremise des Chemins de Fer de MANCHES-

seront ouvertes avec tous les districts manufacturiers et avec

toutes les parties de la Grande Bretagne.

RAILWAY TRAVELLER'S COMPANION.

By FELIX SUMMERLY.

TRAVELLING CHARTS:

Or, IRON ROAD BOOKS,

FOR PERUSAL ON THE JOURNEY.

IN WHICH ARE NOTED

THE TOWNS, VILLAGES, CHURCHES, MANSIONS, PARKS, STATIONS, BRIDGES, VIADUCTS, TUNNELS, GRADIENTS, &c., THE SCENERY

AND ITS NATURAL HISTORY, THE ANTIQUITIES AND THEIR HISTORICAL ASSOCIATIONS, &c., PASSED BY THE RAILWAY.

With numerous Illustrations.

Constituting a Novel and Complete Companion for the Railway Carriage.

Upwards of EIGHT HUNDRED ENGRAVINGS, from drawings taken expressly for these Charts, by distinguished Artists, are comprised in the series.

The following, each in a Wrapper, are now ready, and may be had at all the Stations :

1. LONDON TO BRIGHTON, containing a Map and 83 Engravings, 2nd edit. price 6d.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11. -

TUNBRIDGE WELLS, with 52 Engravings, price 6d.

WOKING AND GUILDFORD, with 52 Engravings, price 4d.

WOLVERTON, with 85 Engravings, price 6d.

RICHMOND, with 15 Engravings, including a View from Richmond Hill , price 2d.

WINCHESTER AND SOUTHAMPTON, with 125 Engravings, price 18.

GOSPORT, with 143 Engravings, price 1s.

READING AND OXFORD, with a Map and 74 Engravings, price 6d.

BISHOPS STORTFORD AND CAMBRIDGE, with a Map and 47 Engravings, price 6d.

FOLKSTONE AND DOVER, with a Map and 99 Engravings, price 1s.
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PRACTICAL VIEW OF UNIFORM PARCEL

RATES RESUMED.

The remarks of our correspondent " A. K.,"

whose second letter on the subject of UNIFORM

PARCEL RATES we inserted last week, do not

afford any materials whatever by which we can

alter our construction of the plan recommended.

It is, as we have already observed, and as

"A. K." allows, on its practicability as a work-

ing scheme in the present state of the railway

system, that its merits can alone be ascertained;

whereas our doubts of the expediency of at-

tempting it under existing circumstances arise,

as has been stated, from the entire deficiency

of the proposal in this respect, so far as its de-

tails have yet been explained. Had we been

able to " see our way to a practical working

scheme," as "A. K." hopes we may yet be, we

should not have hesitated to produce it, as soon

as we had attentively considered " H. C.'s" sug-

gestions ; but neither then nor since have we

been able to perceive any satisfactory method

ofgetting over the various practical disadvan-

tages that stand in the way of their adoption,

or to avoid the cardinal fault of such a partial

operation of the system as must impair the very

principle on which alone low uniform rates can

be expected to become either profitable, or in-

deed equitable, to all the parties who must co-

operate in their introduction.

In the meantime, we shall observe, that it

cannot be admitted that " A. K.'s" illustration,

taken from the consent of railway companies

generally to set the station clocks to "London

time," is available, even on the explanation he

now gives of his reason for adducing it. The

willingness of the railway interest generally to

adopt the system of the metropolitan concerns,

in a matter, the convenience of which was ob-

vious, and the risk altogether null, can by no

means be taken as a proof that their example

would be followed with equal readiness in a

case where the immediate difficulties must be

many, and the present advantage more than

questionable.

There would be an end-

excuse for every default in his attendance there. | from Petworth or High Wycombe, by being

This method can on no account be approved told that, although the railway delivered in

of: it would be, in every respect, erroneous and both cases, the extra in the latter arose from the

unsatisfactory ; and if, in order to avoid breaches "paid out" to the coach or omnibus, and was

of discipline, and to insure a regular attendance not therefore chargeable to the railway com-

at the station at train times, additional hands pany's " extortion. '

were appointed, that arrangement would merely less storm of complaints at the office, letters in

amount to a new and disproportionate expense, the Times, and, it may be, memorials to the

really chargeable to the cheap parcel system, Board of Trade ; the effect of which would be,

however it might be nominally set down to in the end, to get up by degrees an amount of

odium, the very existence of which, unjust
general station charges.

though it might be shown to be, would be made

the pretext for some new encroachment on

railway property,-as other equally unfounded

complaints have been.

But such short cross-country deliveries as

this unsatisfactory plan would alone provide

for, would not, we say, be those most likely to

interfere with the working of a uniform low

rate. The parcels from and to the more distant

outlying places, which the railway carriage or

the railway porters cannot in any way reach,

would be far more troublesome exceptions ; and

of these, too, the number would at present be

far too great to be possibly adjusted in harmony

with a system, which, we repeat, could only

succeed by universal popularity, founded on a

generally uniform method and scale of charges.

The Post-office extra deliveries afford no parallel

here. They are the very small exceptions to

an untaxed mode of delivery that obtains in

the vast majority of cases. In the present

incomplete state of railway communications,

extra parcel charges must occur from and too

nearly every roadside station on every line ; and

that not to thinly peopled districts merely, but

to many considerable villages and not a few

towns. Ofthis the most cursory glance at any

map will afford numerous instances , on whatever

district the eye may be cast-instances of a

quite different character from those of the rare

extra post deliveries here and there, to few

places remote from the offices, with which there

is scarcely a hamlet in the United Kingdom

now unprovided.

For the discrepancies that must arise in

this state of things, " A. K." is of opinion that

the public would make reasonable allowance ;

and hethinks that we errin taking it for granted

that less indulgence would be shown to a private

company than is allowed to Government. On

this matter of opinion we must be content to

adhere to the view already expressed-a view

which has not been taken without some experi-

ence of the sort of consideration the railway

companies may depend upon, nor without a

little observation of the slips that it is cus-

tomary to overlook as matters of course in

State arrangements. If any one who knows

what railways have done for the public, and

the spirit in which they have generally been

worked for public accommodation, and has

seen the reward they have met with from the

public, has heard the outcry which greets every

trivial accident or solitary case of inconvenience

or disappointment, can rely on fair dealing

from the latter, it is more than we can. We

know something of the way in which railway

arrangements are criticised, the impatience

with which the most reasonable charges are

borne, the thanklessness with which reduced

charges are taken advantage of as matters of

course, and used as pleas for exacting still

further indulgences and allowances. If any

one conversant with the working of an ex-

tensive railway business , who has felt the diffi-

culty of appeasing complaint in all cases of

extra charge, however just the charge may

have been, can make light of the probable

effects of the system as it must now be carried

out, we cannot. From what we have seen, we

do not think that the "public " would, by any

argument whatever, be satisfied, supposing the

same man in London to receive a parcel from

Edinburgh or Dorchester for 6d. and his neigh-

bour to be charged 1s. 6d. for a lighter package

Nor does our observation of the method of

conducting business at road-side or branch sta-

tions, leadus to approve ofthe method by which

"A. K." suggests, that one of the difficulties,

(and this, we may remark, by no means the

greatest, ) in disposing ofthe cross -country traffic,

mightbemetwithout incurring a disproportionate

expense. Byconverting thestation-keeper, porter

or policeman into a parcel deliverer, during the

intervals between the several train arrivals at

his post, little would be effected in one way,

and serious irregularities could hardly fail to

arise in another. The kind of parcels which

alone could be distributed by such deliveries,

within the short time between train and train,

would notbethose inwhichthe greatest difficulty

would arise. They could only be packages ad-

dressed to places within a very short distance

from the station , for which the parties them-

selves might call or send on notice without much

inconvenience ; whereas those which must be

despatched beyond the circuit ofa mile or two-

and these it would be the hardest to bring

into the rule of the new system-could not be

delivered by any such means. This process,

therefore, would be quite imperfect, while it

would be apt to cause extreme disorder in the

more important duties of the station. To say

nothingof the unreasonableness of adding a new

task-and that a rather onerous one-to the

other duties of the railway servant, it could

hardly be performed without frequently causing

his absence at times when he ought to be at his

post; and it would certainly be continual temp-

tation to idling away from it, and a standing

Considering this and other things, we are

persuaded that the time is not yet come for

uniform parcel rates on the Post-office system .

The more clearly we see the nature and effi-

ciency of the principle on which Mr. Hill's

improvement took its rise, the more thoroughly

must we be convinced that no such plan can

thrive where the principle cannot befully car-

When there is a railway lineried into effect.

or branch to every place where there is now a

post-office, the attempt may perhaps be safely

made to apply his method to railway parcels.

Just now the experiment could only be the

imperfect execution of a plan the very life of

which exists in its perfection.

Railway Literature.
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The

fthe Manchester, Shef-Report to the Directors of

field and Lincolnshire Railway Company on

the Supply of Surplus Water from the Peak

Forest Canal to Manchester , Salford and

Stockport. By S. C. Homersham, C.E.

The Manchester and Lincolnshire Railway

Company, among the many possession. which

they hold and manage, very much fo." the
benefit of the public, are the owners of he

Peak Forest and Macclesfield Canals.

proprietors of these canals, previously to their

passing into the hands of the railway company,

had been in the habit of supplying water in

bulk to a Manchester Waterwork Company ;-

that company not having been able to obtain

from their own resources more than half the

supply necessary for their customers, and even

that half, without the supply from the pure

water ofthe reservoir ofthe Peak Forest Canal,

would have been scarcely fit for use, so much

was it contaminated by foul drainage.

In 1847, the Manchester and Lincolnshire

Company obtained powers to construct such

additional works as would enable them to store,

filter and supply the waters rising in the Peak

Forest, and dispose of them to the inhabitants of

Manchester and its neighbourhood . The out-

lay for this purpose will be comparatively

trifling ; they do not desire to become the

retailers of these waters, but rather to supply

it in bulk to other water companies. The

principle of drawing water for the domestic use

of towns, from pure sources in hills at a distance,

has grown greatly in favour of late years. Mr.

Edwin Chadwick has, we have heard, a project

for conveying water to London from the Cots-

wold Hills ; and though this savours of the

arbitrary extravagance of that celebrated econo-

mist, when the Thames flows purely within

20 miles of us, still it shows how grateful the

people of Manchester ought to be on finding

this indispensable element within their reach,

without the cost of great works or the delays of

an entirely new construction.

The manufactories to which Manchester owes

her wealth have gradually encroached on the

rivers and springs to which the inhabitants

were indebted for temperance draughts and

cleanliness, not a little aided bythe smoke and
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sewerage from 10,000 factories. Mr. Homer- having a much greater length of train for the wind |
sham has very elaborately examined the com- to act upon, &c. He reviewed the great effect of a

side wind against a train-driving the flanches of the

parative qualities and quantities of the water wheels against the rails ; and argued that the length

supplied from the Peak Forest, and supplied or of a train of carriages was much more important than

likely to be supplied from the reservoirs, the its own weight. The author did not offer any for-

property of the corporation of Manchester , and mula that should be applicable for calculating the
has suggested that in economy, convenience resistance of all railway trains ; but his tables gave

and quality of water the inhabitants of the sur- thence data could be supplied for those who wished
examples of almost every case that could occur, and

rounding districts will be best supplied by the to carry the investigation further, and make a for-

corporation taking the water they require in mula for themselves. He arrived at the conclusion

bulk from the reservoir of the Manchester and that in practice the friction of the axle journals was

Lincolnshire Railway Company. On this sub- not a constant quantity at all speeds, and thought

ject it is impossible for us to pass any decided that the number and diameter of the wheels in a

train, in proportion to the weight, should form ele-

opinion, although Mr. Homersham certainly ments in any general formula. He showed by ex-

makes out a very good case. At any rate there periments that the total atmospheric resistance to a

can be no doubt that Manchester is very for- train weighing 50 tons differed but slightly from that

tunate in having within its reach from 7,000,000 to a train of 100 tons weight, if the carriages were

small and the train long in the one case, and the
to 20,000,000 gallons of pure water daily ready reverse in the other case. The general result ofthe

to be supplied at 14d. the 1,000 gallons ;-and diagram of resistance with trains of 100 tons and with

that the railway company is very fortunate in 50 tons showed that the resistance calculated by the

having secured such a source of profit, with narrow-gauge formula with a 50 ton train, at 62

scarcely any outlay beyond the actual value of miles per hour, was 37 lb.; with a train of 100 tons,

the canal property. If it were not for the by the same formula, at 61 miles, it was 314 lb. The

broad-gauge resistance, with a train weighing 50 tons,

foolish jealousy of Parliament, there are many at 624 miles per hour, was under 23 lb.; and with a

instances in which railway companies could, train weighing 100 tons, at 61 miles per hour, was

with advantage to the public and themselves, 224 lb. We cannot, of course, give fully the results,

undertake the supply of water. And without except in a comprehensive form, but such were the

water and washing there is no civilization . general results. The author concluded his paper

by saying that it appeared to him necessary, before

any general formula for calculating the resistances

to railway trains could be made, that the value of

the following elements, necessary in such formula,

should be determined by experiments :-1. The axle

journal friction , at different velocities and with dif-

ferent weights, per square inch of journal surface.

2. The resistance to the rotation of the wheels and

axles perpair, at different velocities and with different

diameters. 3. The resistance due to the rolling of the

wheels upon the rails, with different weights upon

them, and with different diameters. 4. The resistance

due to the passage of the train through the atmo-

sphere, at different velocities, with different propor-

tions of weight, and length and breadth of train. 5.

The resistance due to the oscillation or unsteady mo-

tion of the train, at various speeds. The author con-

siders that all these values might be determined, with

a considerable degree of accuracy, by careful expe-
The riment.

Proceedings of Societies.

It was announced that there would be no meeting

on Tuesday, April 25 (being Easter Tuesday) ; and

the meeting was therefore adjourned till Tuesday,

May 2, when the monthly ballot for members will

take place.

Official Papers.

REPORTS OF THE ADMIRALTY

under 9 & 10 Vict. c. 106 ) , relative to applications for

Railway Bills.

countant, with whose assistance the system of keeping
the company's books as well as the accounts them-

selves have been carefully examined ; and the Com-

mittee are able to assure the proprietors that the

method of book-keeping adopted (which is by double

entry) is satisfactory, and that it is carried out by the

company's accountant in a clear and intelligible man-
ner. The Committee recommend that in the future

tract of the balance-sheet.

half-yearly printed Reports there be inserted an abs-

Assets and Liabilities on December 31, 1847.

ASSETS.

Cash in the hands of the company's bankers £46,100 0
Debts due to the company..

Stores and materials on hand

Calls in arrear ..

..

0

66,839 0 0

24,175 0 0

39,439 0 0

184,268 0 0

Two calls of 101. each on 9,729 nine-tenth

shares D, less calls paid in advance

Money authorized to be raised by mortgage,
exclusive of Portsmouth Extension Act 252,716 0 0

Shares and mortgages to be raised under the
PortsmouthExtension Act

Balance of stock , as per printed account

LIABILITIES.

.. 426,666 0 0

1,165 0 B

£1,041,363 0

£72,083 0Loans

Arrears of dividends, interest, &c. unpaid 2,755 0 0

Balance of revenue account to Dec. 31 , 1847

Debts owing by the company 50,175 0 0

..103,459 0

27,626 0 0

590 0 0

129,040 0

(to pay dividend)

Interest

..

Balance of loan notes to be paid off
Plant to be paid for in 1848 and 1849

..

Estimated costs of completing branch lines .. 261,904 0 0

Ditto of completing the third line to the
Greenwich Junction.. 2,000 0

Ditto for enlarging London Bridge station .. 150,000 0 •

Ditto for Bricklayers ' Arms goods station 20,000 0

Balance .. 221,726 0

£1,041,368 0 Q

Bythe last half-yearly Report it appears that the

authorized capital is 7,440,9307. , and there is a bill

before Parliament for powers to raise a further sunt

of money, which the Committee recommend the pro-

prietors to sanction, to the extent of 240,0004.; but of

the sum 7,440,930 . , it must be borne in mind that

there is a sum of 426,6661. not yet raised under the

Portsmouth Act, and which the directors state that

they do not mean to raise, inasmuch as the Ports-

mouth Extension line has been constructed and will

be completed out of the general funds of the com-

pany. Although, therefore, the total apparent capital
will be 7,680,930 . , yet if there be deducted from this

the above sum of 426,6661., the real capital will be

7,254,2641. The Committee entertain great hopes

that this last-mentioned sum will fully meet all

the existing and future engagements, and allow the

capital account to be soon closed-a result which

they, in common with the great majority of the pro-

prietors, are most anxious to see realized. The sums

already expended, exclusive of parliamentary ex-

penses, and the estimated amounts necessary to com-

plete the branch lines partly constructed, are given

inthe following table :-

INSTITUTION OF CIVIL ENGINEERS.-April 18.-

General Meeting.-Mr. J. FIELD, President, in the

chair. The paper of the evening was a series of

' Observations on the Resistances to Railway Trains

at different Velocities,' by Mr. D. Gooch, of the Great

Western . For the purpose of performing the ex-

periments, a dynamometer carriage was constructed

at Swindon, in which all the results required were

registered upon a large scale, on the same roll of

paper, thus exhibiting at one view, and in the same

period of time, the tractive power exerted upon the

train, and the force and direction of the wind ; the

registration of the results was made upon the paper

at every sixteenth part of a mile, and the time was
registered in correspondence with the distance tra-

'versed during every fifth part of a second.

dynamometer spring used was 7 ft. 6 in. long, and

very carefully arranged. It was only necessary to

count the number of seconds, or fractions of a second,

in one or more of the distance divisions, and the

speed was accurately ascertained. The force and

direction of the wind was ascertained by a wind

gauge, placed 5 ft. above the top of the carriage, with

the connexions brought down to pencils which indi-

cated on the same sheet all the results . Indicator

cards were also taken simultaneously from the steam

cylinders as frequently as was practicable, but not

continuously, as it was a service of some danger, the

experimentor being obliged to sit on the buffer-beam

of the engine at a velocity of 60 miles per hour, and

in that windy position to take off four sets of cards

in three quarters of a minute. The spot selected for

performing the experiments was one mile of railway

perfectly straight and level, and nearly on the sur-

face of the ground ; and inthe plan theheight of the

trees, hedges and every intervening object which

could affect the influence of the wind clearly

marked. The experimental train consisted of first

and second-class carriages, each on six wheels, 4 ft.

diameter, taken indiscriminately from the working

stock, and loaded with iron to represent a fair load

of passengers, giving a gross weight for each of

10 tons. The experiments were tried with various

weights and speeds up to 100 tons and to 62 miles

per hour, and the results were classified and arranged

in a tabular form, with copious explanatory headings,

so as to render reference to them exceedingly easy.

The author first reviewed the deductions of Mr.

Wyndham Harding's formula, which was given at

the discussion at the Institution in 1846 , and gave his

reasons for dissenting from that formula. He thenexamined critically several experiments recorded in tow or attached." On these conditions their lordships assent ferred to in the last half-yearly Report, under all the

the tables, stating candidly all the exceptions that

could be taken to them; showing that although there

was a difference of as much as 52 per cent . shown

between the resistance as calculated by Mr. Harding's

formula and the experiments made by Mr. Gooch,

that difference might be accounted for bythe methods

employed by Mr. Harding, which were objected to,

as calculated to produce erroneous results, viz. , allow-

ing carriages to run down inclines by their own

gravity, using wheels of 3 ft. diameter instead of 4 ft.,

Edinburgh and Northern (Roscobie, Keltyhead and Glen-

craig Branches). It was at first proposed bythe company
to shut off some existing accesses from the town and links

of Burntisland to the sea-beach, and purchase additional

ground along the shore. Theyhave, however, become bound

by an agreement to keep these accesses open, and not to

further ground ; their lordships therefore haveobtain any

onlyto require that such agreement be adhered to. There

are two other provisions in the bill which are not affected

by this agreement. The first of these contemplates the en-

closure of a considerable tide -covered area to the west of the

low-water pier at Burntisland. Their lordships require that

the company shall not extend their works below the high-
water line, as shown on the plan, without the previous

sanction of the Admiralty. The other provision is contained

in the 29th clause of the bill, by which it is proposed to re-

peal the enactment of last session, " That in working the

ferry between Ferry Port-on-Craig and the north shore of

the river Tay, no ferry-boat used bythe company shall cross

the said river with any vessel or barge in tow or attached."

the Admiralty sanctioned the bill of last session, whereby

the company were authorized to acquire and work the Tay

Ferry, and as no necessity has been shown for the repeal of

such condition, their lordships cannot assent to any such

alteration. They will, however, sanction the addition of

the word " astern " at the end of the above recited words " in

As this enactment embodies one of the conditions on which

to the bill.

LONDON, BRIGHTON AND SOUTH COAST.

Reportfrom the Committee of Inquiry appointed

Feb. 14.

Gentlemen,-In pursuance of the resolution passed

at the general meeting, the Committee proceeded to

inquire into the state of the accounts, and into affairs

generally, and have nowto report the results oftheir

investigation. They engaged an experienced ac-

Thames Junction

Newhaven

Epsom
Horsham ..

Chichester

Hastings ..

Keymer
Portsmouth

Eastbourne and Hailsham

Sums

already
Expended.

£32,141 17 4

84,757 12 7

Estimated
costs of

Completion

£36,815
55,704

206,074 0 0 36,496

.. 71,521 17 5 25,472

418,403 3 7 11,700

683,737 5 10 10,050

177,314 7 7 11,200

..454,953 13 6

33,759 8 6

58,500

45,966

£2,062,663 16 4 £261,904

The Committee, having regard to the large sums

spent on these works, think it advisable that they

should be finished , and recommend the early comple-

tion of the Thames Junction line, as requisite for the

developement of the goods traffic ; but they are not

prepared to report upon the policy which induced

their construction ; for it is clear that in the short

periodwhich has elapsed since those which are already

opened came into operation, no fair opinion can be

formed of their ultimate influence. The same obser-

vation applies to the amalgamation with the Croydon.

The Committee, having carefully investigated the

proposed arrangement with the South - Eastern, re-

circumstances recommend its adoption , and also that

the accommodation for the goods traffic at the Brick-

layers' Arms station should be proceeded with imme-

diately. Theincreasing traffic and the contemplated

division of the London Bridge station, compulsory on

this company, render it necessary to provide further
accommodation at that station , the cost of which has

been roughly estimated at 150,000l.; but should the

arrangement with the South-Eastern be carried out,

the Committee have good reason to believe that a
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to Newhaven, expressly for the sake of the traffic to Dieppe,

very considerable reduction in the above sum will be derived large profits to themselves individually, the | ject the resolution ( No. 2) was passed on the 29th of Febru-

effected. The Committee have held a conference with Committee directed their attention to the subject, ary. On the 23rd of April 1844 there was an interview with

the Board relative to the Direct Portsmouth line, and found that, in many instances, the directors Mr. Stewart, which is reported on the 9th of May 1844
(No. 3) . On the 13th of May 1844, in consequence of fur-

and coincide with them in their views of the future were merely trustees for the Brighton, and did not
ther delay occurring in putting on the boats, and in order

course; and the Committeestronglyrecommend that generally hold a large interest ontheir own accounts. to urge the necessity of working the line between Brighton

the subject should be left in the hands of the direc- The Committee, regarding the large sum spent by and Dieppe through the season daily, a conference was held,

tors. Althoughthe Committee are anxious to see the the amalgamated companies inlawand parliamentary and the Report ( No. 4) made on the 23rd of the same month.

intercourse between France and Newhaven and the proceedings during the last five years, amounting to It appears that the General Steam Navigation Company

south coast promoted by all legitimate means, they no less than 212,2047. 13s . 7d., and the necessarily continued to work the line through 1844, but not at all in
an efficient manner, to the dissatisfaction of the Board, and

do not recommend the proposed subscription by the expensive character of such proceedings, strongly the injury of the Brighton, thus destroying any hope of ob-

Brighton Company to the Brighton and Continental recommend that all the bills of the several solicitors taining a fair share of Continental traffic. After making

Steam-packet Company, or an incorporation of the to the company should be regularly taxed , by which various attempts to induce the Steam Navigation Company
latter with the Brighton Railway ; and they accord- means a fair remuneration will be secured to them to put on botter boats, and to work the line in a spirited

ingly suggest the withdrawal of that portion of the for their professional services, and at the same time manner,the directors felt that ifthe traffic was tobe carried

bill now before Parliament. The Committee have they will be relieved from the possibility of any sus-
on with any prospect of success it was necessary for them

to take the matter into their own hands (see No.6) Aug. 14,
examined the resident engineer on the state of the picion on the part of the proprietors that the charges 1845 ; and on Sept. 16, 1845, a company was provisionally

permanent way, and find that part ofthe main line is contained in their bills are unwarrantable or extra- formed for the purpose. As the Brighton Act did not

being re- ballasted , and the old sleepers replaced with vagant. The Committee have carefully investigated authorize the company to run steamboats, the directors in

new where necessary ; but alarge portion of the ex- the subject of the dividends paid during the last their Report, Aug. 7, 1845 (No. 5) , proposed to the pro-

pense of doing this will be borne by the contractors. three years, and they have not detected anysum car-
prietors to form a separate company; and in the following

Theyhave also consulted competent persons as to the ried to the revenue account at all questionable, except
February (1846) they recommended the formation ofa line

state of the tunnels on the main line, and are assured the 4,7741. profit on the purchase oftheshares in the which recommendation was adopted by the proprietors.

that they are all in a perfectly safe condition. The Brighton and Hastings, which increased the dividend For the sole purpose of carrying out these views, and not

Committee have likewise visited several stations for for the half-year ending the 30th of June 1846, by doubting that the proprietors would support the resolutions

the purpose of inspecting the buildings, which are about 28. per share. In order to explain the dimin- they had agreed to and passed, the directors, and other

generally in good order-some few on the main line ished dividend of the last half-year, there must be parties connected with the company, became responsible
for nearly 18,000l. , for which amount they still remain

requiring repairs of a minor character, which maybe taken into account, besides the general falling off in
effected by a small outlay. At Hayward's Heath and the traffic from whichall railway companies suffered, liable ,having already subscribed a large proportion ofthat

sum towards the undertaking. The confidence which the

Three Bridges sheds for carriages are being con- the increased amount of capital on which the divi- Board felt in the body of the proprietors, who had gone

structed out of old materials brought from other sta- dend was payable, the increased mileage of new lines hand in hand with them in the desirability of maintaining

tions, where it has been found necessary to keep whose traffic is only yet partially developed, and the
the traffic-in the necessity of taking the management and

extra carriages. It will also be desirable to increase extremely low state into which the locomotive stock
conduct of into the company's hands-and in the construc-

tion of the Newhaven line, which would have been useless
the shelter for carriages and engines at some other had been allowed to fall, which occasioned an extra-

stations. The directors have been recommended to ordinary and heavy deduction from the disposable misplaced ; and the proprietors seem prepared to abandon
for any other object,-would appear hitherto to have been

consider the propriety of re-opening the former sta- revenue for repairing and working the engines and the directors to the consequences of their reliance upon the

tion at New Cross, as it appears that a considerable furnishing the requisite quantity of coke. The Com- good faith and fair dealing of the Brighton shareholders.

loss of traffic has been sustained bythe companyfrom mittee, however, have the satisfaction of knowing The undersigned members of the investigation committee

closing it, and that an increase of traffic there will be that the plant is already and will be still further regret to say, that the resolution of that Committee sanc-

in futurethemore important, because the toll hitherto augmented, and that a material saving in the article apply to Parliament for power to unite the steamboat
tions the rejection of the proposition of the directors to

payable to the South-Eastern will cease under the of coke will be effected by the company manufac- undertaking withthe railway company-a proceeding which

proposed arrangement with that company. The Com- turing sufficient for its own consumption, as well as they consider equally unwise and unjust. The subject has

mittee have thought it their duty to inquire minutely from the improvements in the new engines ; and been thus brought under the consideration of the propric-

into the working expenses, and to institute a compa- they are convinced that in future the working ex- tors, in the hope of inducing them to adopt a more liberal

rison between those of the Brighton and of other penses need not exceed the average of the last three
course, and one, it is thought, more compatible with their

lines similarly situated , for three years ending the
own interests. The amount necessary for paying for and

years. In conclusion, the Committee conceive them-
working the required number of boats is only 10s. per share

31st of December 1847. The working expenses of the selves justified in giving the proprietors an assurance upon the entire capital ; while the probable consequence of

Brighton line for the last year are certainly much of the present sound condition of their property, and refusing to adopt the scheme, either by supporting the ap-

above the average ; but even these do not greatly well-grounded hopes of its future improvement. The plication to Parliament, or, in case of that being unsuccess-

exceed the averagesof the South-Western and Eastern probability that no further outlay will be required ful, coming forward and taking a proportionate number of
Counties lines for the three years, and the general on account of capital beyond that already mentioned, shares, will be to give up the undertaking again into the

averageof the Brighton will be found much less than the small number of contracts still open, the reason-
hands of the Steam Navigation Company, who have shown
themselves disinclined to conduct it in a manner advan-

those of the two lines just mentioned, although not so able anticipation of a large increase of traffic upon tageous to the interests of the railway company.

low as that of the South-Eastern, as will be seen in the lines recently opened, and a considerable saving P. A. TAYLOR.

the following table :- in the working expenses, are the basis upon which London Terminus, April 13, 1848. RICHARD STERRY.

the Committee form their judgment ; and they enter-

tain no doubt that this opinion will be verified bythe

exercise of a wise economy throughout the establish-

ment. The Committee had intended to have gone

into various other matters of detail upon which they

had collected information , for the satisfaction of the

shareholders, but, yielding to the urgent request of

the directors, they thought it better to omit them

than to delaythe presentation of their Report. The

Committee cannot close their labours without ac-

knowledging the uniform courtesy and valuable

assistance they have received from the directors and

officers of the company in the course of their inquiry.

Per-centage of Working Expenses on Traffic.

1845. | 1846. | 1847 .

South-Western

Eastern Counties

Brighton
South-Eastern

..

34.49 39.11 42.75

38.88 34.98 36.26

28.11 31.55 39:39

32.46 29.39 28.62

Average.

38.74

36.70

33-01

30.15

In connexion with this subject the Committee ex-

amined into the state of the plant, and ascertained

that the company's stock of engines, carriages, trucks

and waggons, including those contracted for, which

form an item in the statementof liabilities, will be
amply sufficient to work the existing mileage. The

present number of engines is 97, ofwhich 67 are in

sound working order, 18 are under repair and altera-

tions, and 12 are to be repaired and altered.

new engines, being of greatly increased power, will

replace some of the present stock, which will be

disposed of, and there will consequently be a con-

siderable reduction in the above item. If the plant,

when so completed , be fairly kept up, there will be

no occasion for further outlay of capital under this

The

head. The Committee have taken into consideration

the office filled by Mr. P. Clarke, and, fully admitting

his abilities and knowledge of railway business, they

are, nevertheless, of opinion that there should be an

efficient head of each department, who should be

immediately responsible to the directors ; and that it

is undesirable that any one servant should interfere

with the management of every other department,

thereby destroying the responsibility of the officers

so interfered with, and impairing the efficiency of the

Board itself. The Lewes station is an illustration of

this mischief arising from such interference. This,

station, as originally designed , would have been paral-

lel to the main line, which is obviously the proper

position ; but Mr. Clarke was permitted to take the

matter out of the hands ofthe engineer, and to build

the station on its present inconvenient site, and that,

too, at a cost far beyond the original estimate.

servations having been made at the last general

meeting, to the effect that the directors were holders

of a considerable number of shares in both the

Chichester and Hastings Companies, at the time of

their union with this company, and consequently

J. WHISHAW, W. CASH, II . V. EAST,

N. MUGGERIDGE, J. BISHOP.

Dissenting to the clause objecting to the

proposed subscription to the Brighton and

Continental Steamboat Company,

P. A. TAYLOR, R. STERRY.

London Bridge Terminus, April 13.

Appendix.

[No. 1 .]-Feb. 1 , 1844.-Mr. J. M. Parsons , chairman.-A
letter of the 29th ult. was read from the General Steam

Navigation Company, enclosing minute of an interview held
onthe 2nd of January last , between three directors from

gation Company, to the following effect:-That our direc-

this company and the directors of the General Steam Navi-

tors called to inquire what ships the steamcompany intended

to run the ensuing season, between Dieppe and Brighton ,
when they were informed that it was intended to commence

the season by putting on vessels of a superior class, about
400 tons each, which would perform thejourney with regu-

for passengers, and also increased speed.

larity to and from Dieppe, with improved accommodation
The General

Steam Navigation Company, at the same time, strongly
recommend that a director from each of the companies

should take an early opportunity of proceeding to Dieppe
to obtain the establishment of additional daily diligences

between Dieppe and Rouen , which recommendation was at

once adopted by the directors from this company. The

foregoing minute was considered by this Board very satis-
factory.

[No. 2. ]-Feb. 29, 1844.-Mr. J. M. Parsons , chairman.-

Statement of the Minority ofthe Investigation Com- That the deputy-chairman be authorized to communicate

mittee on the subject ofthe Brighton and Continental

Steam-packet Company :-

The South-Western having a steamboat communication

with the Continent from Southampton, and the South-

Eastern from Folkstone, it would probably be admitted by

all persons interested in the Brighton that it is indispens-

able that the same accommodation of transit should be

offered to the public from Brighton, or some port in its im-

less distance , and consequently the less time occupied in
mediate neighbourhood. The advantage of this route is tho

passing between the two great points of attraction, London

and Paris. The disadvantage is, the increased length ofsea

passage, about double , as compared with Folkstone ; while

its superiority, in this respect, over Southampton, is more

than that proportion. The route by Brighton would there-
fore be by who did not object to

the length of voyage-those who were pressed for time-for

the conveyance of goods, and probably hereafter for the

mails, in which the saving of even an hour would be of im-

Ob- portance. It is not necessary to say more upon this part of

the subject, because the desirability of a communication to
and from France by the Brighton , would, without doubt,

be acknowledged by all. On the 2nd of January 1844, an

interview took place between three directors of the Brighton

Board and the directors of the General Steam Navigation

Company ( see Appendix, No. 1 ) . In pursuance of this sub-

with the General Steam Navigation Company, and such

other parties as he may deem proper, with reference to the

communication by steamers between Shoreham and Brigh-

ton , and Dieppe and Havre, and to enter into and conclude

any arrangements he may think fit for this purpose, subject

to the approval of this Board .

[No. 3. - May 9, 1844.-Capt. Kelly, R.N., chairman.---

The chairman reported an interview with Mr. Stewart, a

director of the General Steam Navigation Company, at

their office , on the 23rd ult. , in which he urged upon him

the necessity of hastening the putting on of the two steam-

vessels intended to work between Brighton and Dieppe.

Mr. Stewart stated that the Magnet-one of the intended

vessels-could proceed to Shoreham for that purpose on

Friday or Saturday next ; but that the other, the Fame,

though in progress, was not ready, nor could he state when
she would be ready, or where she was. He (the chairman)

then requested to be informed what was the tonnage of
these vessels. It was found that the information could not

be obtained in the office, but Mr. Stewart suggested that

he should go or send to their dockyard at Deptford, where

Mr. Beardmore, the superintendent, would furnish every

information respecting them, and permit them to visit the
Magnet. The chairman stated to Mr. Stewart that be

thought it would be desirable that he should address a letter

to their Board, urging them to put these vessels on the sta-

tion with the least possible delay, and keep up a daily com-
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munication, by means of these vessels, between Brighton
and Dieppe. The chairman further stated to the Board

that, in accordance with the suggestion of Mr. Stewart, he
had sent Mr. Buckton to Deptford, to obtain from Mr.

Beardmore the desired information, which that gentleman

declined giving without written authority. Mr. Beardmore

having reported to his Board the circumstance of Mr. Buck-

ton's visit, that Board had addressed an irritable letter,

couched in most uncalled -for and gratuitously uncourteous

terms, which had led to a correspondence between the

chairman and that Board, the whole of which was read to
the Board.

[No. 4 -May 23 , 1844.-Capt. Kelly, R.N., chairman.-

The following report was read of the conference held be-

tween a deputation from this Board and the directors of

the General Steam Navigation Company, on the 13th inst.:

-A deputation, consisting of the chai man, Mr. Crowley
and Mr. Hill, attended at the request of the General Steam

Navigation Company's Board, to hear fre , them what were

their views and intentions with respect to working the

lines between Brighton, Dieppe and avre--when they

stated that the Menai was now working the line between

Kingston Wharf and Havre , and the Magnet between King-

ston Wharf, Brighton and Dieppe twice a week ; and that

the Fame would be put on for Dieppe early in June, when

that station would be worked four times a week. They

were strongly urged by the deputation to work the Dieppe

station daily-to which they replied, that it was necessary

to act with prudence, and if they saw, after working four

times a week, that there was a hope of making it pay, they

would then work it daily. The deputation then observed,

that the only way to ascertain the fact was to try it. The

deputation then asked , whether they had ever considered

of a guarantee by the railway, and they replied in the

negative. A conversation took place on the subject , but

nothing was determined upon. The tonnage of these ves-
sels was stated to be as follows :-

Registered.

Magnet .. 160 , from Lloyd's List

Fame.... 172, from register

....

........

Calculated.

377

393 86-94

Menai .. 136 , their report of register 268

The Chairman having subsequently directed Mr. Buckton

to inspect the registration of the above vessels at the Custom

House, he reported their tonnage therefrom as follows :-

Register. Engine space. Total.

Magnet.
Fame

166

172
136

....

130

122 ....

127

296

294

263....Menai

[No. 5.]-Aug . 7, 1845.-Extract from Report passed by

the Company.-Mr. Rowland Hill chairman.-The Dieppe

and Fecamp having obtained a concession of the line from

Dieppe, in completion of the direct route by that portto

Paris, your Directors consider the opportunity favourable

for improving the water communication to Dieppe ; and as

the Brighton Company's fund cannot be so applied, your

Directors think it desirable that a company should be

formed to provide steam ships of a superior class to ply to

and from Dieppe, and a prospectus having that object in

view will shortly be submitted to the proprietors. With

reference to the Dieppe traffic, your Directors have turned

their attention to Newhaven, which, especially when taken

in connexion with the proposed harbour of refuge at Sea-

ford, they consider may afford facilities which Shoreham

does not at present possess. It is satisfactory, however, to
state that the commissioners of Shoreham Harbour have

FOREIGN.

with Normandy, the south of France, andwith the continent | early in the month. A locomotive will be run from
of Europe generally, the value of which to the railway in- Totnes to Laira at the latter end of next week. The

terests connected therewith must be of considerable import- directors have determined not to proceed with build-

ance. Your Directors stated in their last Report that they
intended taking advantage of the first favourable opportu- ing the goods traffic shed at Laira for the present.

nity for bringing this subject again before you ; that oppor-

tunity has now arrived , and therefore your Directors have

to inform you that, in the full confidence of receiving your

cordial concurrence, and in conformity with the generalopi-

nion of the proprietors on the former occasion, they have

recently formed the basis of a company for the purpose of
affording superior steam communication between the

Brighton lines and the French coast. A prospectus will be

transmittedto each proprietor in the amalgamated company.
[No. 10. ]- April 7, 1847.-At an extraordinary meeting

of the London, Brighton and South Coast, held at the

London Bridge terminus, Mr. C. P. Grenfell chairman,
Resolved unanimously, that as efficient steamboats in con-

nexion with the London, Brighton and South Coast would

tend materially to facilitate the intercourse between this

country and the Continent, and would be of great advantage

to thiscompany, the solicitors be and are hereby authorized

to insert in either of the bills now before Parliament a

clause or clauses to enablethis company at any time, by and

with the consent of three-fifths of the proprietors present,

at any ordinary or extraordinary meeting of the company

called for the purpose, to subscribe, advance or contribute
any sum or sums, not exceeding in the whole 100,000l. , for

or towards the establishment of such boats.

[No. 11 . ]-Aug. 10, 1847.-Extract from Report passed

by the company, Mr. C. P. Grenfell, M.P. chairman.-The

engineer reports that the lines to Lewes and Newhaven are

nearly completed. The first , by shortening the distance be-

tween London and Lewes and Hastings by eight miles, and

avoiding the Lewes incline altogether, will afford great facil-

ities to the direct intercourse with those towns ; while the

Newhaven Extension from Lewes will enable this company,

by means of the very superior vessels employed by the

Brighton and Continental Steam -packet Company, to secure
a full share ofthe Continental traffic. The sea passage will

be made in about four hours ; and the railway from London

to Paris will be shorter by 70 miles than by the route by

Boulogne. It were almost unnecessary to call the proprie-

tors' attention to the great benefit their railway property

would derive from this rapid communication between the

two coasts- not less as regards the Paris and general Con-

tinental traffic than in reference to the manufacturing and

trading population of the important districts ofwhich Rouen

is the capital.

(Nos. 1, 2 , 3, 4, 5, 6, 7 , 8 , 9, 10 and 11 correctly extracted. )

T. J. BUCKTON , Secretary.

GLASGOW, DUMFRIES AND CARLISLE.

Engineer's Report for the Meeting, Feb. 16 (p. 135).

BOULOGNE AND AMIENS.-April 17.-The opening

of the remaining seven miles between Boulogne and

Neufchâtel took place. An uninterrupted route now

exists from Boulogne to Paris ; and indeed the service

of communication is as perfect as it can be between

Paris and London , as the sea voyage is performed by

the noble boats of the South- Eastern. A considerable

number ofthe shareholders availed themselves of the

liberality of the South-Eastern directors, who placed

a special train and a steam-packet at the service of

those who chose to be present at the expected cere-

mony; but owing to the heavy sea, and consequent

delay in making the sea passage, they were doomed

to be disappointed. A party of the South-Eastern

directors-Mr. Macgregor (the chairman), the Hon.

Mr. Byng, Mr. J. S. Smale and others-also went to

Boulogne, to give their advice and assistance ifneeded.

With reference to the expected ceremony, nothing of

a formal character took place. Messrs. Laffitte and

Blount, and other ofthe Boulogne and Amiens direc-

tors, were understood to have been in waiting to

receive the English deputation at the station at Cape-

cure ; but as the train was obliged to start at a fixed

hour, the French directors were compelled to go on

to Amiens, where they had business to transact,

without having had any correspondence or communi-

cation with the English party. The MorningHerald

gives the following results of a brief inspection ofthe

station and a portion of the line. The line appearsto

be exceedingly well made, but the staff is not yet in

that complete working order, which can only be

acquired by sufficient practical experience of the

traffic. The carriages are very handsome and conve-

nient ; and indeed they ought to be so , considering

the very large sum they have cost. The station is

neat, and apparently quite sufficient for the purposes

of the line for years to come. The present station is

a judicious substitute for that expensive structure

which was at first contemplated . This economical

change has saved the shareholders at least 30,000l.

Some hundreds ofthe residents of Boulogne were con-

gregated at theterminusto witness the departureand

arrival ofthe first trains. Both theseoperations were

accomplished with very creditable punctuality, and

the number to and from Amiens was considerable.

MONTEREAU AND TROYES.-The inauguration took

place on the 6th inst . The time fixed for this event

has thus, in spite of all difficulties, been well kept.

The Minister of Public Works assisted at the cere-

mony, and he congratulated the board of directors

on the fulfilment of their work. He sedulouslyreduced the tonnage dues on steam-vessels, and are taking portion of the line have been carried on in a satisfactory avoided all allusion, says the Journal des Chemins de

steps towards improving the entrance and deepening the

channel of the harbour. Your Directors are also on the

point of erecting additional wharves, to meet the increased

demands of the trade.

[No. 6. ]-Aug. 14, 1845.-Mr. Rowland Hill chairman.-

Mr. J. Wilkin and Mr. B. Attwood, attended by Mr. Wilson,

the secretary, waited on the Board as a deputation from the

General Steam Navigation Company, to urge their claim to

be consulted with reference to any steps being taken to

appoint any other steam-packets than their own in the

conveyance of passengers and goods to and from France,

conceiving that they had been at great trouble and expense

in cultivating the Brighton station, and asking for an ex-

planation ofthe conduct of this Board , which they claimed

on the ground of the amity subsisting between the two

companies. When they were informed by the chairman

that it was not until after repeated attempts had been made

to induce the Steam Navigation Companyto take up the

matter in a spirited manner, and after failure on their part ,

the only hope of success was in this company's taking it
into their own hands. The deputation then stated , that in

case the Brighton Company put on steam ships, the General

Steam Navigation Company would take it up, and would

not be driven off by anybody.

[No. 7. -Feb. 10, 1846.- Half-yearly general meeting.

Mr. Rowland Hill chairman.-Resolved ,-That this meeting

approves of the application made to Parliament in the pre-

sent session for Acts for making the following branch
railways, namely :-(inter alia ) the Newhaven and Sleaford
branch.

[No. 8. ]—Feb. 10, 1846.-Extract from Report passed by
the company. Mr. Rowland Hill chairman.- Conformably

with a notification in the last Report, the directors had

commenced the necessary steps for establishing the Brighton
and Continental Steam -packet Company ; but before the

deed of settlement could be submitted to the shareholders,

the state of the money-market became such asto induce the

directors of the company to postpone taking further steps
until a more favourable opportunity, of which they are fully
prepared to take advantage, shall present itself.

[ No. 9. ] - Aug . 6, 1846.-Extract from Report passed by

the company. Mr. C. P. Grenfell chairman.-In connexion
with the Newhaven branch mentioned in the foregoing list ,
your Directors think it right to call your especial attention

to the urgent necessity of improving, by the establishment

of a steam-packet company, the communication with the
French coast. The railway from Rouen to Dieppe is in
Course ofrapid construction ; and it is indispensable to pro-

le in time for the developement of a traffic with Paris,

As requested by you, I have prepared the following
Report as tothe works on this line, and beg to submit it for

your consideration. I have divided the line into two divi-

sions, the one comprehending that portion extending from

the Caledonian at Gretna to Dumfries, and the other from

Dumfries to Sanquhar, as the state of the works on those

portions is so different in point of advancement. The pro

gress of the works has not been so great as the time since

the date of my last half- year's Report would have led you
to expect; but, notwithstanding, the works on the southern

manner; and without going into the detail of each contract,

I may state , that, of the whole earthwork, amounting to
about 1,200,000 cubic yards, three-fourths have been re-

moved. The important bridges, such as that over the Annan

Water, are all but completed ; the smaller bridges and

masonry are in a very advanced state ; the laying of the

permanent way is being rapidly proceeded with, and is also

considerably advanced. In short, I may state that the works

are in such a position as to render the southern portion, in

the month of July next , a matter of easy accomplishment.

Again, with regard to the works on the northern portion of

the line, that is, between Dumfries and Sanquhar-anything

north of Sanquhar not having been contracted for- I may

state that, taking the state of the earthwork as a criterion

of the state of the whole works on that portion of the line,

there has been a quantity of about 500,000 cubic yards

excavated, and that out of a total quantity of about

1,700,000 cubic yards ; the masonry and other works being
carried on in about the same ratio.

Edinburgh, Jan. 31 .

J. MILLER.

Progress of Works.

BELFAST AND BALLYMENA.- April 11.- The line

was opened for public traffic, and all the arrange-

ments were satisfactory to the numerous passengers

taking the opportunity of making the first trip.

EAST LANCASHIRE.-April 10.-The extension line

Guardian, was opened for passenger traffic.

from Rawtenstall to Newchurch, says the Halifax

NORTH STAFFORDSHIRE (Norton Bridge).-April 17.

-The line from Stoke to Norton Bridge, connecting

the Potteries with the London and North-Western,

was opened for passenger traffic, in the presence ofan
immense concourse of spectators. The electric tele-

graph has been completed, and is now at work. The

day was kept as a general holiday by the inhabitants

of the Pottery district. The directors, as previously

stated , distributed 250l. amongst the poor, instead of
treating the men employed on the line. The works

forward with all possible expedition.

on the other portions ofthe railway are being pushed

SOUTH DEVON.- Mr. Brunel is said to earnestly

desire the opening of the line on the 1st of May. If,

however,thatcannotbe accomplished , it will takeplace

Fer, to the present proposed purchase of the lines by

the Government, contenting himself with an eulogy

the railroads for the prosperity of France.

on the enterprize which furnished such channels as

Law Entelligence.

SHARE PURCHASES.- April 13.- In the VICE-

CHANCELLOR'S COURT, in re the West Cornwall v.

Mowatt, this was a bill filed by the West Corn-

wall against the defendant, Mowatt, for the specific

performance of an agreement entered into by the

defendant for the purchase of 4,935 shares, and

to restrain the defendant from proceeding against

Messrs. Denison, bankers, for the recovery of a sum

of money deposited by the defendant as security for
such shares. When the line was projected it was

agreed that there should be 25,000 shares issued, at

207. per share ; 4,935 of these shares were unappro

priated, and the defendant entered into an agreement

to purchase the unappropriated shares at 157. per

share, and 47. a share was to be deposited with

Messrs. Denison asa security for the purchase-money.

The defendant refused to complete the purchase,

and this bill was filed . A demurrer was put in by

the defendant, that the company had no power to

sell the shares at a price less than 20l. , the amount

fixed by Act of Parliament, and that the Messrs.

Denison ought to have been made parties to the bill.

Before the arguments were concluded , it was sug-

gested that the better course would be to have the

case decided by a court oflaw. The Vice-Chancellor

agreed with this suggestion.

ENTRY ON LAND.-April 15.-In the same Court,

in re Creswell v . the Buckingham and Brackley

Junction, Mr. Hall moved for a special injunction

to restrain the company from entering and breaking

up the plaintiff's land for the use of the line while

the purchase-money was unpaid. The land was in

settlement, and, pending a negotiation for the pur-

chase, the company agreed not to enter until payment
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or deposit of the purchase-money ; and indeed they

were bound bythe terms of the General Railway Act

not to do so. The company, however, had lately in-

duced a tenant to give them possession, and were

proceeding to make the line on the land without

settling with the plaintiffs.-His Honour granted the

injunction.

count, it could not be said that the servants of the

company could charge them as voluntary bailees by

taking on themselves the duty of conveying from

their carriages to the hackney-coach.-The Court

granted a rule to show cause.

COMPENSATION.-April 19.-In the COURT OF EX-

CHEQUER, in re Rolt v. the Chester and Holyhead, the

ENCROACHMENT ON PLANS.- April 18. In the Attorney-General moved for a rule calling on the

same Court, in re Holden v. the London and plaintiff to show cause why there should not be a new

North- Western, this was a motion for an injunc- trial in this case, or the judgment conferring 2501.

tion to restrain the company in the construction damages arrested. It was an action brought for the

of their line at the point where the line is nearest recovery of compensation for certain injuries, alleged

to the Crown Hotel at Leamington, from ap- to have been sustained by the plaintiff by the falling

proaching nearer to the said hotel than was de- in of the bridge over the Dee.-The Lord Chief

lineated in the plan deposited with the clerk of the Baron said the Court wished to confer with Mr.

peace. Affidavits declared that the company had Justice Williams as to the precise objections taken

deviated from their plans at this particular point, before him at the trial, before they determined

and had exceeded the limits prescribed by the Act whether the rule ought to be granted .

of Parliament. For the company it was contended

that the terms of the Act had been misunderstood,

and that the company had not exceeded the limits

prescribed by their Act.-The Vice-Chancellor said

he thought upon the evidence produced that the com-

pany had brought their line within a less distance

from the hotel than, according to his view of the Act,

they were entitled to do. He therefore considered

there was a sufficient case for an injunction.

ENTRY ON PREMISES.-On the same day, in the

same Court, in re Smith v. the Great Northern, this

was a motion to dissolve an injunction obtained to

restrain the company from entering upon certain

premises belonging to the plaintiff, near Gains-

borough, on the river Trent. The objection raised

by the plaintiff was, that the company intended to

take one part only of a certain warehouse belonging

to his premises, and had deposited the value of that

part only, whereas it was contended that, under the

92nd section of the Act, no party could be obliged to

sell a part only of any building, if such party should

be desirous and should have the power of selling the

whole ; and that the company ought not to take pos-

session of the whole without making a deposit of the
value of all.-The Vice-Chancellor said if it were

the construction of the Act that the company were

bound to take the whole of the land, then it was evi-

dent that the company ought to deposit the value of

the whole ; and if the proceedings should have been

such that a security for all the property which the

company might be compelled to take had not been

deposited, then the Court ought to interfere . He

should refuse the motionto dissolve with costs.

LIABILITY OF CARRIERS.-April 15.—In the COURT

OF QUEEN'S BENCH, in re Shaw v. the Yorkand North

Midland, counsel moved to set aside a verdict con-

ferring damages for the loss of a horse which had

been sent by the plaintiff to be conveyed along the

line, and which had died in consequence of injuries

received during the transit (see ante, p. 237) . The

cause was tried at the Northern Circuit, before Mr.

Baron Alderson, when the defence was, that on the

horses being brought to the railway the plaintiff re-

ceived aticket, which, after stating the delivery ofthe

horses, and the place to which they were to be carried ,

contained a proviso to this effect :-" This ticket is

issued, subject to the owner's undertaking all risks of

conveyance whatsoever, as the company will not be

answerable for any injury or damage, however caused,

occurring to horses or carriages travelling upon the

line, and while loading and unloading." Mr. Baron

Alderson did not think that this notice supported the

third plea on the record, that the plaintiff had, by

agreement, taken on himself all the risk of the car-

riage, but that the common law liability ofthe carrier

still continued, notwithstanding the notice. The

plaintiff therefore had a verdict.-The Court granted

a rule to show cause.

LUGGAGE.-April 19.-In the COURT OF COMMON

PLEAS , in re Richards v. the Brighton, in which the

plaintiffsought to recover 150l. fromthe companyfor

the value of a dressing- case, &c. belonging to him,
entrusted to one of the company's servants for re-

moval from the carriage, in which the plaintiff's wife

had been sitting (see ante, p. 142).-Mr. Serj. Tal-

fourd now moved to set aside the verdict. The

question was, whether the counts in the declaration

were established . The breach inthe first count was

confined to the loss during the journey. There was

no proof that the dressing- case was ever received by

the defendants at the Woodgate station, and it was

not seenby their servants there at all, and therefore

was not in the situation of luggage which had been

committed to their care. With regard to the second

count, ifthere was no proof that the package was ever

confided to the company at the Woodgate station , it

could not be apart of their duty to convey safely from

one part of the London station to another. But it

was also a question, whether any such duty attached

to the company at all. With regard to the third

ADVERTISEMENTS. -April 19.- In the SECONDARIES'

COURT, in re Chapman and another v. Holmes, this

was a writ of inquiry to assess damages in an action

brought by the proprietors of the Sunday Times, to

recover 1561. 10s. 6d., for advertisements inserted

inthe Railway Director, published during the mania

of 1845. The defendant was sued in his capacity as

a director of a scheme called the Somerset and North

Devon and Porlock Dock and Harbour Company, and

failing to plead to the action he admitted his liability.

The only question was as to damages ; and evidence

as to the order, the insertion and the fairness of the

charges being given, the jury assessed the damages at

the sum claimed.

a full report of the proceedings, furnishes the follow-

ing explanation of the proposal :-Government is

asked to advance, in the shape of Exchequer bills,

1,500,000l. to certain companies, whose works have

been suspended in consequence of the difficulty of

obtaining moneyto complete them, either by calls or

loans from individuals. It is proposed at the same

time that the companies should provide capital to a

similar amount, to be raised and expended simulta-

neously with the loan from Government. Thus

3,000,000l. would be provided to complete the sus-

pended works ; it being calculated that more than

one-third of the capital required has been already

expended. It is estimated that about 300 miles of

railway are in this situation, which, at the rate of

15,000l. per mile, would take up the capital proposed

to be raised jointly by the companies and on the
credit of the Government. We have no strictly exact

data, of course, to determine the extent ofthe works

in this situation ; but we think that Mr. Dick's figures
afford a pretty close approximation. He enumerates

the Caledonian 30 miles, the Edinburgh and Glasgow
20,the Edinburgh and Northern 30, the North British

30, the Dumfries and Carlisle 40, the Scottish Cen-
tral 20, the Aberdeen 40. There are, however,

various other lines, not yet in operation, on which a

third or fourth of the capital has been expended, and

to these both the Lord Provost and the Treasurer in

their remarks distinctly alluded, as falling under the

contemplation ofthe Council. Amongst others, wemay

name the Stirling and Dunfermline, the Edinburgh

and Bathgate, the Monkland, the Ardrossan, the Ayr-

shire and Galloway, &c., as entitled to consideration, in

on the contemplated works for nearly eighteen

any estimate of the lines tobe thus assisted. It is cal-

culated that upwards of15,000menmight be employed

months-and we have no doubt that this calculation

is safe and moderate. The financial part of the case,

to which the Government will narrowly look, is briefly

this that the million and a half would be advanced

on the security of upwards of 16,000,000l. of capital,

yielding a yearly revenue of 600,0007.; that an ade-

and that it should be repaid within a certain term

quate interest should be paid for the use of the money,

tion ofthe loan, it is suggested, should be similar to

ofyears. The machinery for regulating the applica-

that provided by Sir Robert Peel's Drainage Act of

1846. It might even be of a much simpler nature,

so as to avoid delay and expense.

a recent article in the Railway Record, too long for

STEAMBOATS AND THE MONOPOLY QUESTION.-In

quotation, Parliament, which is to consider the ques-

tion of allowing the Chester and Holyhead to possess

steamboats, is usefully reminded of a case in point,

furnished by the Manchester, Sheffield and Lin-

colnshire, owning steamboats that have already

been of signal public advantage. It would be for

public benefit that railway companies had docks at

Southampton, Bristol, Plymouth, Falmouth and every

other port where a railway ends. We should then

see nominal dock dues, and other mercantile advan-

tages, conceded as a matter of course. If we doubt

the advantage of giving these appurtenances to rail-

way companies, let us look at the way in which they

have been used by those who have been fortunate

enough to obtain them. The Sheffield and Lincoln-

shire has had parliamentary influence enough to IRON TRADE.- Atthe meetings at Walsall, Wolver-

obtain, and amalgamate in one homogeneous whole, hampton and Birmingham, the Birmingham Gazette

three railways, one set of waterworks, two canals, a asserts there was scarcely an average attendance,

ferry with steamboats, and docks that is to say, tardily assembled, and not very busily engaged;

everything that is now considered illegal for other while at Dudley, on the 15th, the numbers present

companies to hold in common with railways. Are were still more scanty. Flatness and a disinclination

the public likely to suffer ? Quite the reverse. At to purchase have been the characteristics of each

this moment passengers are conveyed between Hull succeeding day, resulting from the very general im-

and New Holland, on new steamboats, the property pression that it would be impracticable to uphold

of the Lincolnshire Railways, in less time and at less prices throughout the week. This impression seems

expense than when the ferry was in private hands.
to have arisen from the supposition that the make of

A pier for the accommodation of passengers is
raw material again already exceeds the consumption,

open,

and a dock for the reception of coasting vessels is strengthened by a report that considerable negotia-

being pressed to rapid completion, at an expense of tions for rails had been concluded , previously to

nearly 100,000l. No private independent company quarter day, at receding prices- thusaffording ground
could ever have hoped to realize a profit on such for the manufacturers to hesitate in taking their

expenditure. But to a railway company, 100,0007 . supplies until the same concessions should be made to

expended on one of the main termini of a line 240 them. On the other hand, the determination of

miles in length, is a reasonable and legitimate invest- sellers not to give way was spiritedly supported, and

ment, even if in itself it never pay more than 23 orders have consequently been withheld, or given

cent. It is all-important that such a ferry should be subject to any contingent reduction that may ensue.

worked in harmony with, and in strict subservience Upon the whole a limited amount of business has

to, the interests of the railway. The Great Grimsby been transacted, and the trade still retains an un-

Docks are a still stronger case in point. If the powers settled aspect. Large houses and manufacturers of

granted to the Manchester, Sheffield and Lincoln- best qualities have sufficient orders to keep them at

shire had been asked by the London and North- work, but other descriptions are very slack. The

Western, the Great Western, or the South-Western- Shropshire pig-makers have resolved to maintain

in London, in Liverpool, in Bristol, Southampton, their prices, and the rates of Staffordshire are gene-

Plymouth or Falmouth-each secretly, and on sham rally ruled by them ; but holders of ironstone, lime-

stone and other materials have at length been com-

been assisted by the vested interests of dock-owners

public grounds, would have opposed the other, and

and warehousemen . But Great Grimsby being worth

nothing to any one except the railway company in

possession, that company has been permitted , while

creating, at an expense of half a million sterling, a

magnificent water terminus, to confer on the nation

a floating dock, as useful either for commerce, de-

fence or offence as the harbours of refuge on which

it has been proposed to expend some millions of the

Imperial funds. These docks, too, will be open at

nominal rates. And this is, according to the theory

of certain members of the House of Commons, a

monopoly !

per

GOVERNMENT ASSISTANCE.-The EDINBURGH TOWN

COUNCIL, on the suggestion of Mr. Treasurer Dick,

have unanimously agreed to petition Government for

a pecuniary advance to the Scottish railway com-

panies. The Scottish Railway Gazette, besides giving

pelled to assume a more moderate tone. We are
sorry to have to add to our list of disasters the

respectable firm of Messrs. Crudgington & Southall.

The committee of the AYRSHIRE IRON COMPANY

deserve much credit for their continued perseverance

in extricating the affairs of this unfortunate concern,

and they are right in having made the equalizing

call of 201. per share, as parties who have already

advanced this sum had a right to require that mea-

sures should be taken to insist upon every shareholder

doing the like.

[ Secretaries of companies are requested to forward notices of Meet-

ings, and closing of Contracts , as early as possible. ]

MEETINGS.

DEMERARA.-April 28. London Tavern , at 1.

LANCASTER AND CARLISLE .-April 28. Liverpool, at 1.

NAMUR AND LIÉGE.-April 26. Brussels, at 1.
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CONTRACTS.

BRISTOL AND EXETER.-Iron under carriages, iron goodsand

coal waggons, carriage and coke trucks, third- class car-

riage bodies, wooden timber trucks, horse-box bodies,

and first and second class and composite carriage and lug-

gage-van bodies, April 26.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.

Works, April 27.

SUTTON HARBOUR IMPROVEMENT.-Works, May 2.

DIVIDENDS .

NEWCASTLE AND CARLISLE.- 31. per share on shares numbered

1 to 8,138, and so in proportion on the quarter shares ;

and interest at the rate of 5 per cent. perannum on money
advanced on the shares numbered 8,139 and upwards, and
on the sixteenths.

CALLS.

BIRMINGHAM, WOLVERHAMPTON AND STOUR VALLEY.— 17. 10s.

due April 24.
BOLTON , BLACKBURN, CLITHEROE AND WEST YORKSHIRE.

-21. on the B preference shares , due March 15 ; and 17.

on the "A" shares, due April 5.

BRISTOL AND EXETER.- 51. on the third shares , due May 1.

CALEDONIAN .-27. 10s. on the half- shares, due April 7.

CHESTER AND HOLYHEAD.- 31. on the preference shares, due

March 28 ; 5. on the original shares, due April 24.

DUBLIN AND DROGHEDA.- 31. on the 75%. shares, and 17, on

the 254. shares, both due April 22.

DUTCH RHENISH.- 10s. due April 15.

EAST INDIAN.- 21. April 29.

EAST LANCASHIRE.-27. on the new shares, numbered 35,436

to 83,600, due May 20 ; and 2. 10s. on the quarter

shares, numbered 83,601 to 118,320, due April 10.

EAST LINCOLNSHIRE.-4 . May 1.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.

21. 10s. due April 17.

EASTERN UNION.-21. 10s. on the Norwich extension shares,

due April 10.

EDINBURGH AND BATHGATE.- 27. 10s. due May 1.

EDINBURGH AND NORTHERN- 17. on the 157. shares ( 1846) ,

21.10s. on 25l. shares ( 1847 ) , 17. 10s. on the 15. shares

(1847) , 27. on the 204. shares ( 1846 and 1847, late Edin-

burgh, Leith and Granton) , all due May 8.

GLASGOW, PAISLEY AND AYR.-5 . on the 251. shares ( first

issue), due May 18.

GREAT NORTH OF ENGLAND.- 57. on the 157. shares, due

April 17.

| MANCHESTER AND SOUTHPORT.-21. 10s. due April 7.

NAMUR AND LIEGE.- 21. due April 20.

NORTH BRITISH.- 15s. on the quarter shares, due April 24.

NORTH STAFFORDSHIRE.-27. 10s. due May 8.

PARIS AND LYON.- 17. due April 6.

SCOTTISH MIDLAND JUNCTION.-27. 10s. on original stock, due

April 26 ; and 27. 10s. on new stock, due May 10.

SHREWSBURY AND CHESTER.-21. on the perpetual preference

8 per cent. stock, and 27. on the 20%. Oswestry shares, both

due April 26.

SOUTH DEVON.- 51. on the original shares, due April 24.

SOUTH-EASTERN.- 17 . 58. on No. 4 shares, due April 17.

SOUTH WALES.-51. due April 6.

WATERFORD AND KILKENNY.-21. due April 20.

WILSONTOWN, MORNINGSIDE AND COLTNESS -51 . due April 1 .

WILTS, SOMERSET AND WEYMOUTH.- 5l. due May 9.

TRANSFER BOOKS CLOSED.GREAT SOUTHERN AND WESTERN (I. ).— 21. 10s. due April 10.
HUDDERSFIELD AND MANCHESTER.-27. on the 307. shares, and DEMERARA.-From April 19 till 29.

17. on the third shares , both due April 1 .

LANCASHIRE AND YORKSHIRE.-5 . on the Manchester and

Leeds 50%. shares, and 5. on the Liverpool and Bury 501.

shares, both due April 12.

LEEDS, DEWSBURY AND MANCHESTER.-51. on the 50%. shares ,
due April 17.

LEEDS AND THIRSK.-31. 108. on Leeds and Hartlepool exten-

sion shares, due April 1.

TO CORRESPONDENTS.

E. M.- At the Burntisland Ferry.

A BRIGHTON SHAREHOLDER.-Next week.

E. M. N. The fact may be ascertained by a wind - gauge.

P.-The return moved for by Mr. Moffatt shows the gross
total length of all the lines obtained in 1847.

LONDON AND SOUTH-WESTERN.-51. on the new 507. shares, RECEIVED : A. J.-D. L.-J. C. , Belfast .- E. M. , Preston.

and 47, on the new 407, shares, created 1845, due May 8. COMMUNICATIONS.-Correspondents will oblige us bysend-

LOUVAIN A LA SAMBRE.- 17 . due May 1 . ing their communications early in the week, and by inclos-

MALTON AND DRIFFIELD.- 14. due April 22. ing, in confidence, their private address, for the purpose of

MANCHESTER, BUXTON, MATLOCK AND MIDLAND. - 17. due enabling us to authenticate the statements which we may

May 15. assume the responsibility of publishing.

TRAFFIC TABLE.

3

Amount
Last Dividend

Amount or Interest

of Share

Capital

Amount

of Loans
already per ct. per ann.

expended 1846

NAME OF RAILWAY

1847

£ £ £

945,081 158,486 997,284

I
n
d
e
x

N
o
.

GROSS RECEIPTS OF TRAFFIC

Week Passen- | Goods,

ending
gers, Par- Cattle, Total
cels, &c. & c.

Corresponding
Period Since Jan. 1 *

£ £ £ £

1847 1846

£ £

1848 1847

From

Jan. 1 to

June 30,

1847

Miles worked

at correspond-

ing periods of

1848 1847

Int5

2,467,361 838,262 3,594,470

Birkenhead, Lancashire & Cheshire 1 Apr. 16
Caledonian

492 143 635 642 620

£

9,066

£

8,935 15 15

2 -15 3,555 - --- 130

528,169 233,119 754,529

473,282

450,000 150,000 415,073

3
9
6

Nil. Dublin and Drogheda 3 -13 606 110 716 886) 787 10,672 11,341 19,644 35

7 Dublin and Kingstown 4 -18 635 897 9281 11,213 11,204 22,291 73..

8 Dundee, Perth & Aberdeen Junction 5 307 308 4,658 47

821,185 245,800 1,062,742 East Anglian 16 447 7,509
= 551

1,832,781 310,984 1,733,915 East Lancashire 15 606 359 965 628 15,261 10,264 20,360 26 24

7,424,584 890,105 8,259,709 61 4 Eastern Counties 8 16 6,701 5,082 11,783 10,332 8,288 171,810 145,212 257,325 221 1841

832,563 212,990 979,926 Eastern Union 9 9

1,873,384 575,073 2,481,767 8 Nil. Edinburgh and Glasgow [10] 15

944,855 334,842 1,392,092 Int 4 Edinburgh and Northern (11 15 801

4
2
9
1
1
9

1,032 1,059 16,984 14,193 24,000 511 43

3,386 3,407 3,178 50,687 52,342 $6,674 53 46

1,223 14,262 29 -

2,060,794 55,922 2,097,321 7 6 Glasgow, Paisley , and Ayr 12 15 913 1,113 2,026 2,303 2,009) 31,792 34,432 62,542 64 64

650,000 216,666 845,545 21 4 Glasgow, Paisley, and Greenock 13 15 616 335 951 1,003 787 15,224 15,475 27,239 23 23

1,843,903 529,753 1,809,787 Int4 Great Southern and Western 14 1,424 17,585 32,266 1101 561

6,055,697 4,941,192 10,970,636

111,038 40,440 169,888

1,076,946 314,184 1,395,193

5,252,538 2,373,733 7,597,618

13,277,228 8,605,574 21,513,354

1,083,113 188,880 1,241,061

4,507,942 1,501,138

8 7 Great Western 15 16 13,255 5,446 18,70121,186 18,459 266,265 259,719 468,668 2814 2401

Nil. Kendal and Windermere 16 15

4 Lancaster and Carlisle 17 14

73

1,078

51 124

529 1,607 1,166

1,691

20,662

101
70 70

7 Lancashire and Yorkshire 18 15 9,003 8,602 8,724 136,511 129,324 207,191 123 122}
10 8 London and North-Western.. 19 16 25,713 12,299 38,012 41,716 39,173 561,933 565,089 1,000,358 428 378

1 13 London and Blackwall 201 16 695 25

6,087,822 7 4 London, Brighton and South Coast 21 15 6,163 1,183 7,346

720 892 985

7,136 6,175

11,098

103,990

11,902

90,210 174,241 161

4 4

112

6,327,920 6,264,164 10 8 London and South-Western 22 16 5,700 1,872 7,572 7,618 7,440

142,899 3,000

1,516,188 719,722

145,135

2,336,624

Nil. Londonderry and Enniskillen .. 23 15 97 57

5 5 Manchester, Sheffield & Lincolnshire 24 15

157,584 261,447 440,851 Maryport and Carlisle 25 16

557,017

7,559,285 2,208,539

1,036,334 411,797 1,407,375

1,253,352 404,200 1,624,150

2,564,163 411,441 2,800,748

249,800 780,272

9,853,122

725,332

7 7 Midland 26 15

Int4 Midland Great Western (I.) .. 27 16

5

6
9
9

3
7 Newcastle and Carlisle 28

5 Norfolk .. 29 16

│
│

| l
g

"

154

2,169 1,940 2,013

195

5 North British 30 15 1,010 764

:
|
|
|
|

:
3

314 509 581

19,210 19,752 15,048]

1,088

107,328

2,052

32,880

8,161

293,794

12,723

96,963 184,053 189 127

29,465

8,547

271,510

144
50,701 46

28

46

28

472,164 402 3651

2,168 1,829

1,773 1,815 1,252)

1,774 1,457

Shrewsbury and Chester . 31 16 226 328 554 430

1,219,585 407,200 1,609,071 South Devon 32 14 690 92 782 484 7,113

364

32,249 54,960 66 65

27,721 23,625 43,040 613 70

29,561 21,745 39,509 81 75

8,762 5,398

11,998

6,784,002 334,100 6,932,181 61 South-Eastern 33 15 5,567 1,351

628,734 194,700 820,056 Taff Vale ..34* -15 248 1,433

6,918 7,462 8,932 108,890
1,681

484,684 200,000 684,684 Ulster 35 16 558 394

1,283 1,085) 28,009

947 768

103,196

20,946

9,615 17

13,645

187,681 165

15

29 201

145
35,610 38 30

11,166

101,123 47,574 147,095 Whitehaven Junction ..36 16 119 53

3,433,513 846,773 4,466,526 9 9 York, Newcastle and Berwick .. 37 15 4,148 6,188

2,632,236 1,061,028 3,799,297 10 10 York and North Midland 38 15 3,131 4,758

952

172 2,631
10,336 8,548 6,320 159,971 128,929 196,659 242} 200

7,889 6,352 5,175 105,920 85,103 148,714 230 | 162}

12,144 19,581 36

12

25

1,500,000 573,338 Int4 4 FOREIGN- Amiens and Boulogne 6839

2,000,000 750,000 Dutch Rhenish 140 15

Marseilles to Avignon 41 - 1

845

1,105

903 152,153 52,543 571

718

8,000,000 2,000,000 Int4 4 Northern of France 42 7

1,280,000 Orleans to Bourges (Central) 43 -10

604,100

12,600,000

1,600,000 400,000 2,011,720 12

1,440,000

800,000

1,176,000

600,000 Int 4 Orleans to Tours 44

960,000 2,082,916 10

960,000

17

2
1
5
1

Paris and Orleans .. 45 11

5,511 4,917

1,481 989

12 1,176 1,134 2,310 3,012

3,357 3,397 6,754 7,871

10,428 11,006

2,470

160,276 129,072

34,568

96,519 211

107

72

Paris and Rouen 46

47

..(monthly) 48 for Feb. 5,392

925

8,376 5,920

1,986

6,168

106,270 102,001

74,264

82 82

181,850 85 85

591
88 88

..

NOTES AND EXPLANATIONS.

Rouen and Havre

Strasburg and Basle

West Flanders

2. Main line, Carlisle to Glasgow, 104 miles ; Branch from Car-
stairs Junction to Edinburgh, 264.

6. Lynnto Ely, 26 ; Lynn to Narborough and Swaffham, 144 ;
Watlington to Wisbeach, 10 ; St. Ives to Huntingdon , 44.

8. Main line, London to Brandon, 85 miles ; London to Col-
chester, 51 Ely to Peterboro' , 304; Cambridge to St. Ives, 19-143

belong to this company,the remainder to the East Anglian St.
Ives toWisbeach, 281; Hertford branch,7; and Woolwich branch, 5.
The Stamford and Peterboro' (worked by this company ) is the
property of the Midland, and is included in their returns.

11. Burntisland to Cupar, 244; Ladybank to Lindores, 44 miles.
14. Opened from Dublin to Maryborough, 110 miles.
15. Main line , London to Bristol, 118 miles ; Bristol to Exeter,

leased at 5per cent. on 2,000,0007 ) 754 ; Clevedon branch, 4 ; Swin-
donto Cheltenham , 49; Berks and Hants (open to Hungerford), 25;
Didcotto Oxford , 10,

18. Main line, Manchester to Normanton, 513 miles ; Heywood
branch, 14 ; Ashton branch, 64 ; Oldham branch, 3 ; Halifax
branch, 11 : Bolton line, 10 ; Bolton and Preston, 201; Preston
ardWyre, 294 miles.
19. Main line, Londonto Liverpool , 2104 miles ; Coventry Station

'oleamington , 9 ; Blisworth Station to Northampton and Peter-

boro . 474 , Cheddington Stationto Aylesbury, 7; Bletchley to Bed-
ford, 16; Chesterto Crewe , 22 ; Crewe to Manchester, 31 ; Manchester

(ditto) 49 for Feb.

to Newton Junction, 163 ; Bolton to Kenyon, 93 ; Huddersfield to
Cooperbridge, 34; Macclesfield branch, 9; Trent Valley, 45 miles.

21. Mainline, Londonto Brighton, 504 miles ; Brighton to l'orts-
mouth, 45; Brighton to Hastings, 33 ; Epsombranch, 9; Keymer
branch, 94 ; Newhaven branch, 54 ; and Horsham branch, & miles.

Includes the Croydon traffic, and tolls from the South- Eastern.
22. Main line, London to Southampton, 78 miles ; Bishopstoke to

Gosport, 16: Bishopstoke to Salisbury, 21 ; Southamptonto Dorches
ter, 59 ; Woking to Guildford , 6 ; Wandsworth to Richmond . 6 ; and
Chertsey branch, 3. Capital account, 2,896,918/. Newlines, 3,431,002 .

24. Mainline, Ardwick to Sheffield , 404; Ashton and Stalcybridge,
24; Glossop, 1; Thurgoland, 2. The Sheffield and Manchester No. 1

Quarters bear interest at 73 per cent. for 10 years from Sept. 1843.
26. Main line , Rugbyto Leeds , 122 miles; Derby toBirmingham,

414 ; Birmingham to Bristol , 904 ; Nottingham and Lincoln, 333;
branch to Hampton,7; branch to Southwell, 24; Sheffield and Ro
therham,74 ; TrentJunction toNottingham,9; Leedsand Bradford,
15; Keighley to Skipton, 11 : Leicester andSwannington, 16 ; Syston

and Melton, 9 ; branch to Keighley, 63 ; Erewash Valley (Notting-
hamto Codnor Park), 18; Stamford and Peterboro ' ( see note 9) , 124.

27. Open to Enfield and the Hill of Down, 364 miles.

30. Main line, Edinburgh to Berwick , 58 miles ; branches, 23.
31. Opened from Chesterto Ruabon, 17 miles.

32. Opened from Exeter to Totnes, 29 miles. 5 per ct. interest on
calls on original shares, and 6 per ct. on more recent shares.

33. Mainline , London to Dover, $8 miles ; PaddockWoodto Maid-

stone, 10; Ashford to Canterbury and Ramsgate, 304 ; Gravesendto
Rochester line, 7 ; Greenwich branch, 3 ; Whitstable branch, 9;
Margate branch, 33 : Minster and Deal branch, 9 ; and Tunbridge
Wells branch, 5 miles.

24

37. Newcastle and Darlington Junction , with Durhambranch,
254 miles; Durham Junction , 43 ; Pentop and South Shields,

Brandling Junction, 27) ; Great North of England, with
Richmond branch, 57 ; Durham and Sunderland , 17 ; Borough-

bridge branch, 63 ; Newcastle and Berwick line, 65 : North Shields
and Tynemouth branch, 7 ; Bedale branch, 5 miles. The lar-
tlepool line is worked by this company, but the traffic is not in-
cluded in their returns.

38. Main line, Yorkto Leeds, 31 miles ; Scarborough branch,
423 ; Whitby branch, 24 ; balf of Hull and Selby, 15 ; Leeds
and Selby, 21 ; branch of the Hull and Selby to Bridlington , 33;
branch of the Scarborough line to Filey, 7 ; Castleford Station to
Normanton, 9; Church Fenton to Spofforth, 134; York to Market
Weighton, 22 ; and Filey to Bridlington, 124 miles.

45. The fixed interest forthe yearis 15f. nett, andthe dividendfor

1846 was 46f. , or together, 61f. nett, per share, being 12 percent.

The first column contains the total receipts from the 1st of
Jan. to the date of the present returns, and the second the
corresponding period of 1847.

From May 1 , 1847, to date ofpresent return.
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SHARE LISTS- (See also nextpage.)

[The Returns are furnished bythe following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]

A
m
o
u
n
t

o
f
S
h
a
r
e
s

A
m
o
u
n
t

London

NAME OF COMPANY

S. M. T. W. Th. Fri. Thursday

Liverpool

Fridayto

50 All Aberdeen 25 21 22
20

31

31 Ambergate, Nott. & Boston

50 45 Belfast & Ballymena....

74 Birkenhd, Lanch. & Chesh.

27 All Chester & Birk. consol.
20 13 £20 Shares

20 All Birmingham & Oxford

20 10 Birm. Wolverh. & Dudley..

132 103 Birm.Wolverh. &StourVal.

25 23 Bolton, Blackbrn &W.Yrks

25 7 Blkbrn, Clith. & N.-W.
18 All Preference

20 5

24

Boston, Stamford & Birm.

100 85 Bristol & Exeter

33 20 New -Shares

-Shares

17 12 Buckinghamshire
50 All Caledonian..

25 61 2

50 37 Chester & Holyhead .
15 All Preference

50 30 Cork & Bandon..

50 7 Cornwall

25 33 2 1-Shares
50 25 Dublin & Belfast Junction

75 72 Dublin & Drogheda

30 17 Dundalk& Enniskillen ...
20 All Eastern Counties

62 99

9962

50 All

12)
50 23

Extension 5p.ct. No. 1
Ditto No. 2 ...

(Northern & Eastern)
w 2

224
1 -Shares..

New Shares

50 All Eastern Union

20 99
20 10

Guaranteed 6 per cent.

Ditto...

25 All East Anglian (L.&E.,L.&D. )

18

1

201

13 13

:
:
:
:
:
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:
:
:
:
:

204

+60 59

+10

64

131
8 8 8 8급 8

25 25 25 261 271 25

#14 173 10

14 14

:
:
:
:
:
:
:

254

29

13 12

50 38 w

50 33 2

50 All
100 93

20 48

25 All

12 9

22

22

Sixteenths.

(Liverpool & Bury)

-Sh.(lateHd. & Shef. )

-Sh.(lateWd. P.&G.)

(late Man.B.& Bury)

West Riding Union

Preston & Wyre
23 Shares, A ....

50 All Lancaster & Carlisle...

163 10 New Thirds ..

50 47 Lancaster & Preston..

-Sh. issued at 12 dis.

New 1 -Shares

37 19

12 7 "

50 All Leeds & Bradford..

50 42 Leeds, Dewsbury & Manch.
25 17

25 2 22

Branch -Shares

NewBranch do. (blue)
50 40 Leeds & Thirsk

Preference, 6 perct..

50 26 New

35 31 2

20

20
2 L'pool, Manch. & N'castle J.

2 Li'pool, Crosby & Southport

2급

95

25 17

20 All

17 94

2

ww

30 All Huddersfield & Manchester
10 9 2

50 All Hull & Selby

25
37

12 2

-Shares

-Shares

25 174 Ipswich & Bury St.Edmunds

25 17 Ipswich, Bury& Norwich ..
25 2

20

22
Exten.Scrip (late C.&E. )

5 Irish South -Eastern

25 All Kendal & Windermere..

品

100 82 Lanc. & Yorks. (late M. & L.) 68
-Shares

1-Shares

50 43 2

25 14

20 9 ~ Fifths..

32 10

[6 ] Αl

2 Thirds

22

36

40 5

30 All "

East Lancashire

ود (Ely & Huntingdon)

3 ,
25

ww Ditto Pref...

25 15 2 New

61 224 New -Sh. (PrestonEx. )

25 16 East Lincolnshire

50 All Edinburgh & Glasgow
25 15 2

12 All 2

4-Shares

1- Shares

25 Edinburgh & Northern29
25 33

25

2 New ..

25 Exeter,Yeovil& Dorchester

83 All Glasgow,Dumfries&Carlisle

Glasgow,Kilmarnock&Ayr50

12

25

~ Preference consolid.

Glasgow, Paisly& Greenock
27 Preference Shares ..

25 13 Great Northern

25 2 " London & York Ext.

100 All Great North of England

New

New £30 Shares .

15

3′ ૩} 3′ ૩ } 3

224 223

553 57

661
15 64 2 New £15 Shares .

50 2 Great North of Scotland

50 40 Great Southern & West. (L) 20 20급 19 19

100 190 GreatWestern 85 85 86 87 88 87 86

50 All -Shares

1 - Shares
Fifth-Shares

New

Extension ...

49 49 49 50 48 49

151 143 15 14 15

19 19 19 18 18

72 8 8 8 74

•

63 64

61

49 472 513

20

168

:
:
:
:

65

3 3

18 18

:
:
:

3
4
3
3

7

171 173

7층 7층

:
:
:

:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

25 2 1-Shares (New)
20 2 -Shares 78
40 20 £40 Shares, L.&M...

10 73 W 1-Shares, A, ditto .. 94

10 7 ~ -Shares, B, ditto ..

253 10 1 2 1-Shares, C, ditto ..

London

1
0
:
:
:
:
:

Y
o
r
k

NAME OF COMPANY

2
:
:
:
:

63 5
25 20

22 22 avr. 13 London & Blackwall

New, No. 2

Extension....

....

Liverpool

S. M. T. W. Th. Fri. Thursday
Fridayto

43 41
2

9 All 227

21 50 33

13 50 39 22 Ditto

2

50 All London,Brighton & S.Coast 281 281 288 289 29
Consolidated Eighths50 40 2

5 per ct. guaranteed

Pref.Conv. 5p. ct.1848 42

avr. 123 London & Greenwich

avr. 183 2 Pref. orPriv.

8

Stk. 100 London & North-Western 1263126126126127
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123 125

3 34

67

27 27

82 9

126

8
6
2
2
4
3

:
:
:
:
:
:
:
:
:
:
:
:
:
:

126 126

27 281 281 28
18
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81

44 431 44
..

81 81

:
:
:

184 19

:
:
:
:
:
:

31

50
50

33 London& Portsmouth

24 London, Salisbury & Yeovil
50 All London & South-Western

New Shares.......

13

50 All

40

163 10

Consolidated Tenths
Thirds .....

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

3 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

25 13

20

2

121 71

10 7

2

24

25 10

50 30 ww

20 9 22

12 55 22

25 15 22

-Shares, No. 1

1-Shares, No. 3 ....)
Preference

Sheffield &Linensh.J.

Great Grimsby..
Ditto .....

Ditto

Grimsby Dock.

20 21 Manchester & Southampton

171 Stk. 100 Midland

50 15

Stk. 100

Stk. 100

2 New

H
E

961 96 96 971 971
9 8 9 9

75 76 74Birmingham & Derby

Cons.Bri.&Bir. 6 perct . 115 115
Bristol & Gloucester ..

15 15 14

37 38 38 50 36

891 371 111

Stk. 100

22 Ditto

15 50

:

Leis . &Swa. 8 per ct. gtd.

40 Midland Great Western (I.)

100 All Newcastle & Carlisle

25 All New -Shares

25 18 Newmarket..

25 6 Newport & Abergavenny..

50 7 Newry & Enniskillen

Stk. 100 Norfolk... GO

114

43 441 441 448 42

50 37

40 30

2 26 24 24

2 New 19

22 Consolidated Tenths 38

3121 W

G

8

44 44

:
:
:
:
:

94 95

7274

1194

43

* ExNew Shares.

5

68 682692

:
;

:

7
2

8

+45

20 5 2

20 16

New £20 Shares

Extension :

222 222

55

2

25 All North British..

-Shares..
201 201 201 201 201

124

66

8 3

615

1-Shares

2 -Shares..

Extension

50

20 2 North and South-Western

9

1 1 1

31 31 33

4 Northern Counties Union ..

20 10 North Staffordshire

7 North-Western

50 40 Oxf.Wor'ster &W'hampton

15 7 Reading, Guildf. & Reigate
83 13 Royston & Hitchin

767 62 63 67

201 203

68 G

25 25 Scottish Central.. 261

16 171

20

141

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:8
5:

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

25 22 Scottish Midland

15 7 Shrwsbry. & Birm. Class A
Class B

96 96 96

9 4 2

2019 19 20

83

:
:

12

66 681

30 31

103

7곳 7급

2층 1층

52 53

30 25

19 19

4 4

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

2 Shrewsbury&Hereford

20 16 Shrewsbury & Chester
Shares

8 per cent. preference

4 Shropshire Union

avr. 331 South-Eastern (Dover)

Ditto 16 dis. No. 2 ..

Ditto 20 dis. No. 3 ..

10 8

10 6

20 1

50 40 South Devon

68 22

32 24 Newiss. at 18 dis. No. 1

10 33 174
4
4
4

30 20

10 84
5 12

8:8:320

44

78 79

33 32 32

40

8

33 35

26

Ditto ditto No. 4

5 South Staffordshire Junc...

50 23 South Wales ...

20 3 SouthYorkshire, Donc. & G.
100 All Taff Vale

50 17 Thames Haven

50 40 Ulster

32 20 4 Vale of Neath

2
-

:
:
:
:
:

101

86

7
9
9 94 86 85 85

35

11

171 16 16 161 163 154 16

:
:
:
:
:

+ ExInterest.

20 131 Waterford & Kilkenny...

50 40 Waterford and Limerick

50 424 Wear Valley, 6 per ct. gua.
20 6 West Cornwall

20 11 Whitehaven&FurnessJunc.

50 30 Wilts , Somerset & Weymth.

16 7 Windsor,Staines & S.-West.

2
25 All York,Newcastle & Berwick
25 15 New No. 1 ....

25 8 Preference

Newcastle& Berwick

New No. 2.....

15 25 All 2

25 10

Stk. 100 York & North Midland

25 10

25 All

2

2

+ Ex Dividend.

Preference

2
6

2
6

:
:
:

142

7471

20 20 20

82 :
:

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:2

33

6

22 22 22

18

22 22

13

64 6

5/11/

6
7
3
2

:
:
:
:

6 6

14

:
:

:
:

:
:

131

294

152 153 154 158 159

7급 7월 7급 7급 7종

273 274 275 27 273

9급 9층 9급 93

15 15

7178

27

9

124 127

:
:
:

ཚ
་

 
ོ
་

28

111 112

28 28

Settling Days, April 27, 28.

12 12 12

28 28

127 128 127 128 129
12 124 12

E. & W. RidingExt. 28 28 28 28 287

164 16

12

..

102 101

24 25 251

634 63 60

:
:
:
:
:
2
2

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

10급

60 59

104 10

63

58

10 101

:
:
:
:
:
:60

:
:
:
:
:

6

96 96 96

8
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NAME OF COMPANY

20 Boulogne & Amiens

20 16 Central ofFrance

50 Ceylon ......

20 10 Demerara ....

20 4 Dendre Valley..

50 Direct Bombay and Madras

20 7 Dutch Rhenish

50 1 East Indian

163
Great Indian Peninsular

50 4 Italian & Austrian..

20

20

20 5 Lyon & Avignon

50

6 Louvain à La Sambre...

Luxembourg

2 Madrid & Valencia

* Ex Interest.

London

S. M. T.

Friday to

W. Th. Fri. Thursday

51 51 52 58 5

:
:
:
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SHARE LISTS continued- (Foreign Lines)

Liverpool
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61
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:
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20

20

NAME OF COMPANY

16 Namur & Liége .....
10 Northern of France

20 6 Orleans , Tours & Bordeaux

4 Over-Yssel20

203 10 Paris & Lyon ......

All Paris & Orleans ..

Paris & Rouen

20

20

20 8 Paris & Strasburg

20 All Rouen & Havre..

20 20 Sambre & Meuse

14

20

20

All Strasburg & Basle...

8 Tours & Nantes

16 Tournay,Jrbse ,Lndn &Hsslt

20 8 West Flanders

+ Ex Div.

London Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

11 1 1급

2급 2급 2급 3

:
:
:
:
:
:
:
:

1
3
1

2

:
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a
:
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:
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16
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:
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1
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Term

of
Amount in

Loans
Shares

Lease

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid] Name of Line

PARIS SHARE LIST-April 14-20.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill , London.
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Actual Prices for Cash .- Exchange 25f. 50c.

14 15

Yrs. £. £. £.

33 800,000 1,280,000 2,080,000

99 1,500,000 1,500,000

4 per ct.duringworks January

19f. 70c. or 14s. 7d.

Avignon & Marseilles.... 20

40 1,280,000 1,280,000 5.65f. ......

November

July 1

Boulogne & Amiens 20

Central of France

37 720,000 720,000

75 800,000 800,000 Ditto

38 8,000,000 8,000,000

6f. 50c. or 5s. 3d..... Oct. 15

5f. or 3s. 10d.....

Dieppe & Fécamp

ditto Montereau & Troyes 20

28 2,600,000
2,600,000 7f. 50c. for 1846-7 .

Jan. 1

Sept.

Northern

Orleans & Bordeaux

411 400,000
8,000,000 4f.... September Paris & Lyon

99 1,600,000 400,000 2,000,000 62f. 70c. for 1847 . April Paris & Orleans

99 1,440,000 960,000 2,400,000 28f. 15c. or 21s. 9d... Feb. 7 Paris & Rouen ..

44 250,000 5,000,000 2.70f. July 1 Paris & Strasburg

99 800,000 960,000 1,760,000 20f. for 1846 .. January Rouen & Havre

99 240,000 500,000 740,000

70 1,176,000 604,100

34 1,600,000

99 540,200 256,000

1,780,100

1,600,000

696,000

10 cent. ann... Oct. & April

8f. for 1846

4 per ct. during works

130f. cent.

St. Germain

May

an..Oct. & April

Strasburg & Basle

Tours & Nantes

Versailles Right Bank

4
2
2
2
2
2
2
2
2
2
2
2
- a

£ . £. s. d. £ . s. d.

20 7 13 0 9 0

17

£. s. d.

7 16 9

18 19

£. s. d.

7 13 0

£. s. d.

7.13 0

20 -

16 4 18 6 4 15 3 4 14 6

16 1 19 3 1 7 6

4 18

1 19 3

6 5 0 3

20 4 14

20 10 3 8 6 3 2 9 3 4

0

6

-

356 38 6

20 6 1 11 4 1 8 0 1 11 4 1 11 4 1 11 4

20 10 2 60 2 2 0 2 60 2 4 0 2 89

20 20 17 16 9 17 9 0 17 10 9 17 12 9 18 16 3

20 20 12 12 0 12 8 9 11 19 6 11 19 6 12 3 0

20 8 1 12 3 1 12 3 1:13 0 1 15 3 2 0 0

20 20 6 17 3 6 17 3 6 13 3 6 13 3

20 20

14 14 309 3 29 3 0

20 8 1 5 3

20 20

99 400,000 200,000 600,000
Left Bank...... 20 20

4 6 3

403

1 5 3

4 6 3

463 3 18 5

9
0
3
5

1 6 0

4 0

3 29

1 7

339

6

4 2 3

1 10 3

4 2 3

3 18 5 4 2 3

[!│
│
│

||||||||[H
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Bank Stock

3

3

31

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

185 88 186189 186484 187 89 187 89

Cent. Red .. 80 801 80 80 91 80 7
8281 82 823Cent. Cons . 81 281

Cent.. 818181
817

21 81 82
81 81 81Long Annuities

India Stock 227 30 227 30 227 30 230 32 227 30...

India Bonds.. 18s22p 18s20p 17820p

Exchequer Bills 39842p 40843p 40s43p 40s43p 41844p

Cons. for Acct.* 81급 2급 81월 중 81급 2급 82급 82급 1

† Ex Div.* For account, May 9.

:
:
:
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London Stock Exchange, April 20.-A very limited

amount of business has been transacted during the

week, and at prices quite equal to our last quotations.

Liverpool, April 20.- Our market has rallied

during the present week ; prices generally having

advanced, and closing to-day firm at the quotations.

SUDLOW, Brothers.

Manchester, April 20.-We have had a little im-

provement in our share-market this week.

SAM. GRINDrod.

York, April 20.-There is an improvement in the

market for railway stock, although few sales take

GRAYSTON & EARLE.
place.

Hull, April 20.-We have no particular change to

report inthe share-market during the past week ; the

same inactivity prevails, and must, we fear, so con-

tinue, until the aspect of the political world shall be

more cheering. To-day, however, owing to the im-

proved tone of the London market, stock has found

more ready sales at highly improved prices.

FLINT & TOOTAL.

Paris. Our list of prices shows an improvement

this week, consequent on themore favourable appear
ance of affairs. Thursday being the day appointed

for the national fête, nothing, of course, was done
at the Bourse. We are glad to see that all had

passed off well up to 7 p.m. The question of the

Government appropriation of railways must be left

for the decision of the National Assembly, and we

trust that justice will be done to all parties . We

direct the reader's attention to the Strasburg mani-

festo on this subject, quoted in a subsequent column.

At Romilly, some workmen on the MONTEREAU

AND TROYES tore up the rails to prevent the approach

of the National Guard at Nogent-sur- Seine. A loco-

motive went off the rails in and the

wounded.

PRINCIPAL CONTENTS OF THIS NUMBER : Page
Practical View of Uniform Parcel Rates resumed ..

Railway Literature : -Mr. Homersham's Report to Directors
of Manchester, Sheffield and Lincolnshire on Supply of

Surplus Water from Peak Forest Canal to Manchester,

Salford and Stockport

Proceedings of Societies :-Institution of Civil Engineers

Official Papers :-Reports ofthe Admiralty

London, Brighton and South Coast,Report from Committee

ofInquiry

Glasgow, Dumfries and Carlisle, Engineer's Report
Progress of Works-Law Intelligence

Steamboats and the Monopoly Question
Government Assistance

Iron Trade-Meetings
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283

283

284

286

advocate an immediate commencement of the

works and a call of 17. per share, 10s. payable

in May and the remainder in the summer.

The deposit of 100,000l. required by the East

284 India Company from the EAST INDIAN share-

284 holders has not been obtained. The general

mistrust of railway property has affected a

scheme whose prospects were undeniably excel-

257 lent. A call of 21. is to be made at once ; and

if the Board again fail to raise the deposit, the

whole amount obtained, with interest, is to be

returned to the parties paying the call , by the

200 1st of October.

286

287

288
288
289

Foreign Ditto-London, Provincial and Paris Money and
Share Markets 290

Events of the Week

Result of the Inquiry in the Brighton and South Coast
Business

Correspondence : -Edinburgh and Northern .
Manchester, Sheffield and Lincolnshire

Gossip ofthe Week

Reportsof Meetings :-London , Brighton and South Coast
East Indian

Edinburgh and Northern-Dublin and Kingstown
Killarney and Valentia

THE

Railway Chronicle.

LONDON, SATURDAY, APRIL 22.

291
291

292

292

295

At the half-yearly meeting of the DUBLIN

AND KINGSTOWN shareholders a very useful

293 discussion on the affairs of the company took

24place, previously to the adoption of the direc-

tors' Report. A dividend of 3 per cent. for the

half-year was declared, and it was announced

that the Waterford, Wexford and Wicklow had

a bill before Parliament to confirm their ar-

rangements with the Kingstown.

226

Thehalf-yearly Report of the directors of the

LONDON , BRIGHTON AND SOUTH COAST was at

last received by the shareholders, after the dis-

posal of the steamboat question, which we have

elsewhere fully noticed. The retiring directors

were re-elected, and the arrangements with the

South - Eastern, respecting the Bricklayers '

Arms station , were sanctioned, with only two
dissentients.

The completion of the GREAT IRON TUBULAR

BRIDGE over the Conway, and the consequent

opening of the CHESTER AND HOLYHEAD

RAILWAY, are events of such importance both

to the communication with Ireland and to the

character of railway engineering in this coun-

try that we must refer to them once again . We

formerly noticed the happy transference of the

tube from the workyard to its position between

the opposite piers . But it was then at a great

depth below its final place. It had still to be

pumped up by a Bramah press and steam-

engine to its height. The pumping up of this

great mass-nearly as large as one of the rows

of houses in Great George-street-by the two

ends, is perhaps the most formidable lift ever

attempted.

The shareholders of the EDINBURGH AND

NORTHERN, at their special meeting, formally

approved of their bills before Parliament in the

present session . All legal proceedings with the

Edinburgh, Leith and Granton are suspended It was effected at the rate of about

until a final explanatory report has been sub- 2 ft. per hour, and was done uniformly, quietly,

seemed rather that the ground and sea and

and so insensibly from the large mass, that it

houses sank down below the bridge than that

the bridge itself was in motion. Trains have

passed through with great loads, and without

mitted to the shareholders.

At the adjourned meeting ofthe KILLARNEY

AND VALENTIA proprietors the Report was

engine-driver was killed and the stoker severely received, but the statement of accounts was

referred to a future assembly. The directors

20
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producing vibration'; and Capt. Wynne, the

Inspector General of Railways, has simply had

to do the duty of giving the lie to the predic-

tions of his predecessor in office, the General

Pasley. We understand that Capt. Wynne has

sanctioned the whole line, with which he express-

ed great satisfaction, having made a very minute

and critical examination of it. We congratu-

late Mr. Stephenson in having thus converted

impossibility" more into a practical fact .

We hope he will not delay to give the profession

an account in detail of all the difficulties en-

countered and conquered. His Menai Bridge

will give him little trouble, we trust, after this ;

of which the difficulties are different in degree
rather than kind.

one
66

From our official returns it appears that

the amount of traffic for the last week, on

3,663 miles of railway, was 175,4721., thus

accounted for : — 86,3851. for the
conveyance

of passengers only, 44,9421. for the carriage of

goods, and a remainder of 44,145l. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 14,5361. over the

corresponding week of last year, whenthe mile-

age was 2,812 . The average earnings per mile

last week were 487. , whilst in 1847they were 571.

RESULT OF THE INQUIRY IN THE BRIGH-

The Report of the Brighton Investigation

Committee, presented to the adjourned meeting

on Monday last, was, on the whole, a more

practical and temperate document than might

have been expected from what had previously

transpired as to the manner in which their in-

quiries were conducted. It is true that it does

not afford much detailed information, nor make

any disclosures of consequence ; but the share-

holders will be pleased, on the whole, to learn

that the general result of the Committee's

labours has been to produce a favourable im-

pression both of the fairness of the Directors '

proceedings, and of the sound condition of the

concern. The statement of the actual

TON AND SOUTH COAST BUSINESS.

per-

The circumstance which gave rise to an

amendment, moved on the production of this

Report, is too singular in its character to be

passed over without reproof. The majority of

the Committee had agreed to a clause suggest-

ing the withdrawal of that part of one of the

bills now in Parliament whereby it is intended

to lay on the railway company the onus of the

Brighton and Continental Steamboat Company;

which was expressly undertaken as a separate

enterprize, that was not to be maintained at the

expense of the railway funds. From this part

of the Report two only, out of the seven mem-

bers of the Committee dissented ; and instead

of following the usual and proper course of sub-

mitting to the decision of the majority, these

two dissentients have assumed the liberty, not

only of signing their names with a reservation

protesting against the clause, but also of drawing

up a special paper, in which their reasons for

dissenting from the resolution of their colleagues

too, was circulated along with the Committee's

are drawn out at full length. This paper,

Report-apparently with the knowledge, at

least, of the Directors, whose participation in

such an exceptional proceeding cannot be at all

commended. It is clear that no business what-

ever can be done by a body ofmen in committee

without some difference of opinion arising ; as,

also, that the minority, after having done what

they can to make their own views prevail in the

of the greater number, and have no right what-

committee, are then bound to accept the decision

ever to appeal to anybody without on the matter

ofthe difference. The attempt to set aside this,

which is the usual, and indeed the only prac-

ticable rule for the conduct of a deliberative

Board, is to be thoroughly deprecated ; and on

the present occasion the attendant circumstances

are such as rather aggravate the impropriety.

To show this, we have only to advert to the

facts of the case on which Messrs. Taylor and

Sterry, prompted, as it would seem, by other

movers in the background, have tried to nullify

one of the few practical results of the appoint-

ment of the shareholders' Committee of inquiry.

centage of working expenses may be called The objectof the Report on this subject was

satisfactory so far as a comparison with those the very justifiable one of keeping the steamboat

of the adjacent concerns can make it so : the affair on the footing on which it was expressly

practical concern for the shareholders, however, started and presented to the proprietors. Had

still remains to be their proportion to the earn- it been right to throw this undertaking on the

ings of the line ; and on this head the Com- company at all, it should have been at the

mittee do not appear to have arrived at any

further views beyond what had already been

pointed out by the Directors ; in whose Report

the prospects of reduced expenditure in the

maintenance of way and in locomotive power

were mentioned . The Committee recommend

the completion of the lines on which the chief

outlay has already been made; and anticipate

the final closing of the capital account on an

estimated sum of 7,254,2647 -after 261,904 .

shall have been bestowed, amongst other ex-

penditure, on a series of branches which have

already cost more than two millions. It is

scarcely needful to observe that a conclusion of

the capital outlay is above all things to be de-

sired by the proprietors ; and that the two

wisest things they can do are, first, to promote

the accomplishment of this promise of the Com-

mittee by every means in their power ; and,

next, to refuse their consent to any proposals

whatever that may have the effect of keeping it

open, or of saddling it with new undertakings.

There are some remarks on the position and

acts of Mr. Peter Clarke, the spirit of which is

exceedingly questionable ; and from what the

chairman stated at the meeting on Tuesday,

held to receive the result of the ballot, it appears

that the sole instance adduced in illustration of

the Committee's insinuation is, after all, at

variance with matter of fact.

beginning . But at the outset the very opposite

course was pursued. The shareholders were,

indeed, advised to promote a special steamboat

establishment, with a view to cultivate the

French traffic . But this they were distinctly

informed, at the same time, was not to be done

out of the railway purse. They were invited to

subscribe as proprietors of a separate and inde-

pendent company ; and no opportunity was

given them, while it was yet time to have

avoided any expense, to say whether they

would or would not have the railway funds

bestowed on such a purpose. Thus the affair

was begun ; and the Directors have no right

whatever now to complain of having been dis-

appointed or left in the lurch bythe proprietors,

if they refuse to entertain it now ; because the

declared purpose of the former was to keep it a

wholly separate concern. If such was their real

meaning, they cannot complain of being taken

at their word. And if they merely put the

distinct understanding forward in order to get

the thing started without difficulty, with a

covert design of afterwards slipping the obli-

gation upon the railway, they would still less

deserve to be pitied on the shareholders ' re-

fusal to be so played with. The consent of

the latter would be a bad precedent ; and on

Wehave inserted this document along with the Report
in p. 285.

this account alone they may have reason to

withhold it on the present occasion, whatever

be the plea for the special matter of liability

itself; which, also, in the actual state of affairs,

may be regarded as a very questionable one. It

is absolutely requisite that Directors should be

taught the necessity of pursuing a plain and

consistent course in all transactions by which

theymay compromise the funds they administer.

They should be discouraged from bringing for-

ward proposals on one footing, and afterwards,

on any mere argument ad misericordiam, en-

deavouring to get it changed to another, which

had been expressly renounced at the outset.

The result of allowing such after-proposals is

simply to make Directors heedless what obliga-

tions they may incur, orwhat indiscretions they

may commit, relying upon the willingness of

the proprietors to make good the consequences

of measures they had not authorized, and would

probably have objected to, had they been con-

instance, before the Directors had run into it.

sulted as to assuming the liability in the first

The exceptional proceeding of the two mem-

bers has forthe moment been supported bythose

who appeared or sent proxies to the meeting-

that is to say, there was a majority ofvotes from

stock of 4,224 to 3,870, for an amendment ex-

punging the passage in the Report which con-

tains the Committee's advice on the steamboat

question-the majority in number of the pro-

But this does not conclude the matter. It will

prietors having been the other way- 76 to 51 .

have to be laid once more before a meeting

specially held to consider the bill now in Par-

liament; and owing to the pointed manner in

which attention has now been directed to the

subject, it will probably be determined by a

larger body of the proprietors than have yet

taken part in the discussion. It will be well for

them to bear in mind that the question they have

to vote upon does not merely concern the ex-

pediency or otherwise of the ownership of

steamboats by the railway company- although

of this there must, we think, be serious doubts

at all times ; in this case, and in the present

state of the Continent, there are particular

reasons for being doubtful. The main thing in

this affair is, however, after all, the fact that the

ownership is about to be pushed upon them at a

doubtful stage of the business, after they had

been particularly given to understand at its

earlier stage that they were not to be asked, as

railway proprietors, to have anything to do with

it. This, we think, is a kindof transaction it

would not be well to encourage , even were the

steamboats likely to be a gain, instead of a con-

siderable annual loss, to the company. It is still

in the power of the shareholders to refuse their

approval to it ; by doing which, they will at the

same time be ratifying one ofthe few practical

recommendations of the Committee, whom it is

to be presumed they got appointed for some

practical end ; and rebuke a kind of proceeding

on the part of its two protesting members both

unusual and objectionable in the highest degree.

Correspondence.

EDINBURGH AND NORTHERN.

I observe that you favourably notice the above

line. I have been a shareholder from the com-

mencement, and I intend to continue in it. At the

same time, I must say that the directors have spent

a good deal of money more than I calculated upon.

But if the estimates bid fair to be exceeded, the

traffic indicates, so far as a partial opening can, that

the revenue also will be in excess of all expectation.

We shall have upwards of 90 miles on whichto collect

fares towards a revenue for a dividend upon two

millions. We have already a take per mile per

week of 331 -the average for the United Kingdom

being 431.; and this with goods traffic hardly begun,

our minerals undeveloped, and neither of three
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northern termini yet approached by 12 or 15 miles

each, although these towns and cities have an aggre-

gate population of upwards of 120,000 , -viz. ,

Dundee, Dunfermline and Perth. The expense of

the finished portion of the line is under 23,000l. per

mile. It does not do for traffic tables to assume

that the reported outlay wholly applies to the opened

portion of theline ; there is a large expenditure on

mileage just approaching completion. I have stated

these facts much more in detail in our local paper,

but I am glad to see the undertaking is beginning to

be understood in England. The total population in

towns upon the line, exclusive of villages and rich

rural and mineral districts, is very much upwards of

300,000, and a great portion of this is spread over

the whole line by a complete range of towns not
destitute either of wealth or trade. I have compiled

from statistical tables. At the same time the direc-

tors should study caution and economy.

Edinburgh, April 19. EDINENSIS.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.

In your notice of the Grimsby Docks, at p. 270

of your number for the 15th of April, you say-

"The balance-sheet to the 31st of December shows

receipts at 402,527 , and a balance, less expendi-

ture, of 91,603l. 11s. 8d. The revenue account

shows receipts at 3,5331. 16s . 3d. , and expenditure
of 3,5071. 14s. 1d. , balance, 261. 2s. 10d." This is

calculated to mislead. The so-called " expenditure"

contains 2,9007. clear profit, carried as a loan to the

capital account for new works, so that, in fact, the

real expenditure is only 6071. 14s. ld.

J. H. HUMFREY, Secretary.

Gossip.

The FACILITIES afforded by the Metropolitan rail-

ways for PLEASURE EXCURSIONS during the Easter

holidays will be an excuse for drawing our readers'
attention to the series of TRAVELLING CHARTS, a

complete list of which is given in an advertisement in

this week's Chronicle. As a companion to all and

each of them, the London pleasure-seeker will do

well to provide himself with a copy of Felix Sum-

merly's Pleasure Excursions,' now collected in a

pocket volume ; the whole having already appeared

in our columns, we need not enlarge on their
contents. Whether a trip is to be taken on the

EASTERN COUNTIES to Panshanger, the seat of Earl

Cowper ( a delightful day's employment),-on the

SOUTH-EASTERN, to Hever, the residence of Anne

Boleyn (near Chiddingstone), full of interest,-on the

BRIGHTON, to Croydon, or Reigate with its " White
Hart" and creature comforts, - on the SOUTH-

WESTERN, to Weybridge or Guilford or Winchester,
each having its attractions, -or on the NORTH-

WESTERN, to Harrow-on-the- Hill-the little volume

will be found to comprise interesting notices of all

that is worthy of observation. Those whose leisure

will enable them to embrace a longer journey will

find all the information required to employ most

profitably their time, in the numerous details, given

in the Charts, of the objects on either side of the

respective lines. The distances from the several sta-

tions to the various places near them being given,

the traveller can select the one to be explored accord

ing to his taste or fancy. For the visitor to the

Shakespeare festival," next Monday, the Chart

takes himas far as Coventry ; in the neighbourhood of

which are Kenilworth and Warwick, each described

and illustrated by numerous engravings, --and all for

the small price of one shilling !

The works atthe longneglected Folkstone harbour

of the SOUTH-EASTERN have always been jealously

regarded by the Dover authorities. The Dover Har-

bour Commissioners have, it is now reported, deter-

mined to place Dover harbour in the hands of the

Government. The works of the refuge harbour have

now been commenced in good earnest. During the

last few months vessels have arrived with a large
quantity of stone, while the preliminaries for a com-

mencement have been actively prosecuted ; and

within this week the foundation stone of the break-

water has been laid, and considerable progress is now

making in its extension seaward. The very low tides

wehave had lately have greatly tended to facilitate
operations here, as well as in the removal of the

sunken apron at the old harbour mouth. By the

removal of this apron, and a little other deepening,
the steam-packets will be enabled to leave the har-
bour at all but dead low water.

Mr. Macgregor, of the South-Eastern, accom-

panied by Capt. Warren, has gone to Paris, to have

an interview with the French directors, and endea-

vourto come to some satisfactory understanding as

to the future running of the BOULOGNE trains. Among | holders in England on French good faith. Some-

the propositions Mr. Macgregor is about to submit, thing clear and intelligible ought at once to be stated

are those of allowing passengers to book through in bythe Provisional Government to the world relative

London, and alsoto grant journey tickets to and from, to their intentions ; he had to implore the hon.

giving 90 hours in Paris , for the small fare of 47.

Mr. Labouchere took his seat on the 19th inst. atthe

Board of Railway Commissioners, at their office in

the Board of Trade, and has since transacted public

business there.

On Easter Monday it is proposed to open the line

of the CHESTER AND HOLYHEAD to Conway, in order

to give the holiday folks an opportunity of inspecting

the tube . The idea is said bythe Liverpool Albion

to have emanated from Capt. Huish, who, in his zeal

for the interests of the London and North-Western,

sees an opportunity of obtaining a large amount of

excursion traffic from Manchester and other parts of

his own line. The line will be opened for general

traffic to strangers on the 1st of May, and to Holy-

head on the 1st of June.

The managers of the narrow-gauge lines have been

holding meetings, in connexion with the business of

the LONDON CLEARING HOUSE, to discuss various

measures for improved accommodation for the goods

traffic. The results of the late Post-office improve-

ments have, doubtless, quickened the attention ofthe

authorities to the increasing small parcel traffic .

According to the Chester Courant the Commis-

sioners have not yet done with the DEE BRIDGE. In

answer, we suppose, to the tender inquiries of the

hon. member for Middlesex (Mr. Osborne) Capt.

Simmons is reported to have been making fresh

experiments on itby heavy luggage trains, at a speed

of 40 miles per hour. The utmost deflection obtained

was three-sixteenths of an inch in the span of 30 ft.;

and the vibration was scarcely perceptible.

The directors of the WEXFORD, WATERFORD, WICK-

LOW AND DUBLIN have entered upon possession of all

the land required around Bray Head, so that the pro-

gress ofthe works during the fine weather will be

uninterrupted.

Some trial trips from Limerick to Tipperary have

been made in an hour on the WATERFORD AND

LIMERICK line, just opened for traffic.

Of the labourers employed on the portion of the

CORK AND BANDON contracted for by Mr. Bolton,

some 250 to 300 walked into the company's offices,

South Mall, Cork. They stated that Mr. Bolton, who

was dismissed lately by the company, had not paid

them for the last three or four weeks, and demanded

their wages. The gentlemen in the office assured the

men that their wages had been regularly transmitted

to Mr. Bolton. They promised to investigate the

matter, and see that their demands, if correct and

proper, should be complied with. The men on this

assurance peaceably returned towards Bandon. The

portion of the line on which those labourers were

employed will, weunderstand, be again contracted for

this week, when the men will again be employed.

The greatestnumber ofletters or signs which have

yet been conveyed by telegraph in the United States

is stated to have been 25,000 in 1 h. 30 m., being at

the rate of 277 and a fraction per minute, while in

England Mr. Bain has accomplished 1,000 per

minute.

Another batch of the incendiaries on the ST . GER-

MAIN were brought to trial on the 12th inst. at the

assizes. The indictment on this occasion, says

Galignani, was founded upon the devastation and

burning of the station at Rueil and the bridge at

Chatou. The number of the prisoners arraigned on

these charges was nineteen, almost all of them men

of the country or the immediate environs, of the

working class, and of various ages, ranging from 16

to 49. The jury declared eleven of the prisoners not

guilty, who were thereupon called in and discharged;

and the rest guilty-six of them with extenuating

circumstances. The Court passed sentence, con-

demning-one to hard labour at the hulks for five

years ; two to close confinement with labour for two

years ; two to simple imprisonment for two years ;

and two to the same imprisonment for one year.

The workmen on the line at AMIENS have struck

for 12f . per day, and great difficulty is experienced

in carrying on the traffic in consequence.

In the discussion which followed M. Garnier Pagès'

statement of the intentions of the Government to

the French RAILWAY DELEGATES, on the 13th inst. ,

M. C. Laffitte, of the Rouen and Havre, wished to

remind the hon. minister that the amount of English

capital embarked in French railways was exceedingly

great, and that theEnglish shareholders had invested

their property in a full belief in the integrity of

France. How would those gentlemen like now to be

told that the contracts which had been entered into

between the companies and the State were to be

severed, and their property taken fromthem, whether

they were willing or not ? He trusted that nothing

would be done to weaken the reliance of the share-

minister not to leave the matter undecided as it was

at present, but to declare without delay in what way

the railway question was to terminate.

The bold snatch at private property by the present

French Government has not yet gained its prize. Some

of the gentlemen whose pockets were to suffer under

the intrusive kindness of Messrs. Marrast & Co. have

a word to say before the robbery is completed . The

directors of the Strasburg have sent a letter to the

Minister of Finance, from which the Daily News

furnishes the following extracts :—

You have, M. le Ministre, presented a project for the re-

purchase of the railways , on the ground that the companies

cannot, since the events of February , carry on their opera-
tions with safety, nor fulfil their engagements to the public

or the State. This may be true as to some companies,

but has no relation to the company of the Strasburg. Cer-

tain companies may be desirous to surrender their lines to

the State, but that is not the case with the Strasburg. There
are not two distinct rights of property in the eye of the

State ; it will protect our property as it will defend its own.

We are in a situation to meet the exigencies ofthe moment.

Having no calls to make on our shareholders we can wait

for better days of credit without suspending our works.

The money entrusted to us by the shareholders has been

expended with prudence and economy, and that which is

still in hand is either invested in good securities or in
Treasury bonds. We have fulfilled hitherto all our engage-

ments , and only ask the State to fulfil its engagements. We
are sure you will not find any line of importance

which can offer to the Government better guarantees or

more advantages. If the Government, in dispossessing the

company, think it is called on by imperious necessity, which

we cannot admit, at least we have a right to expect that

the indemnity shall be real and substantial. Each ofthe

Projects that you have proposed will be as to us a spoliation

in the full sense of the term. In taking the price of shares

at the Bourse as the basis of re-purchase, the Government

will sacrifice those railways more particularly that are

in course of execution, because it is well known that

the prices, when the railway is not yet in operation, neither

show the real value of the shares, nor the degree of confi-

dence entertained in the enterprize. This is the case in

France as well as in England. But of all the lines the Stras-

burg would be the most ill-used, because its situation is
the best. In taking for your basis of re-purchase the

prices of the 4th of April , you will pay our shareholders

36f. 96c. per share ; those of the 15th of February, 48f. 84c.;
and those of the average six months before the 15th of

its affairs, would be able to repay nearly all the paid-up

February, 45f. 32c. The company itself, in winding up now

capital to its shareholders. Of the fifty millions already

received , nineteen millions are invested in material, lands

purchased , or works performed, more than thirty millions
are still in hand in cash, treasury bonds, or other securities.

Reckoning only the disposable funds the company could at
this moment divide amongst its shareholders three - fifths of

all they have paid, or more than 120f. a share, or three

times the sum you offer. We have no counter project to

propose to the State; our only duty is to execute the trust

reposed in us to complete our work, and all we shall require
from the State for this purpose is the punctual discharge of

its treasury bonds of which we are the holders when they

byus to the State as they shall become payable. With this

we hope to finish, and bring into operation this year the

section of the line from Paris to Epernay, 140 kilometres,

which will abridge by many hours the distance between the
capital and the most exposed of our frontiers.

shall become due, and the amounts of the guarantees given

In addition to the above, we gladly observe that a

memorial from the London shareholders in French

lines lies for signature in the City. It will be

forwarded to the Provisional Government through

Lord Normanby, whose zeal and activity will be sure

to back the prayer of the memorialists.

Reports of Meetings.

LONDON, BRIGHTON AND SOUTH COAST.

April 17.-Adjourned Half-yearly Meeting, London.

-Mr. C. P. GRENFELL, M.P., in the chair.

The SECRETARY read the committee's Report. He

also read the reasons given by two ofthe committee

Report, that the steamboat company should not

for their dissenting to the recommendation of the

have appropriated to it any such sum of money as

that which the directors, by the bill before Parlia-
ment, proposed to embark in it, viz. , 100,0002.

Mr. Ald. WILSON objected to such explanations.

They formed a part of the Report of the committee.
This appendix had already been forwarded to the

shareholders, and he did not see why the time ofthe

meeting should be taken up by such a document.
One of the committee asserted that he and his col-

leagues had not been aware that the explanations

referred to would be appended to the Report.
Mr. TAYLOR said it was not at the suggestion of

himself or of Mr. Sterry, that the explanations alluded

to had been proposed to be read. He would, how-

ever, observe, in answer to one of the committee,

who stated that the majority of the members were

See Official Papers, ante, p . 284.
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not aware that the explanations would be circulated,

that it was only that morning he had learned they

were ignorant of such having been the intention of

himself and Mr. Sterry. He had distinctly stated

that he and his dissenting colleague would take every

opportunity to bring their opinions on this subject

before the meeting ; and when he stated that to his

colleagues, he had in his mind the determination of

drawing up such a statement as had been appended

to the Report, and therefore this was entirely a mis-

understanding between himself, Mr. Sterry and the

committee.

Sir I. L. GOLDSMID must observe that the course

which had been taken in this matter was contrary to

all precedent. He objected to a minority of a com-

mittee appointed by the shareholders occupying in

this waytime that might be spent in transacting the

proper business of the day.

The CHAIRMAN said that the proceedings out of

which the Report under consideration had arisen,

were not exactly in accordance with the usual prac-

tice observed by a body of proprietors towards the

managers of their concerns ; and he thought that if

a little irregularity had crept into the publication of

the Report andthe documents appended to it-seeing

that they involved matters of very grave importance

--such irregularity might be tolerated, as the result

would no doubt elucidate the fullest possible infor-

mation.

The SECRETARY then continued the reading of the

explanations adverted to.

sented, and the reasons for their dissent had been

appended at great length. Those two gentlemen

had assumed that the steamboat question had been

brought under the consideration of the proprie-

tors, and that the steps taken by the directors in

reference to it had been taken in compliance with

their instructions. Now he thought that this was

quite an error, for the proprietors had been most

cautious to have the two concerns kept separate from

each other. The dissentient members of the com-

mittee had referred to the South-Western and the

South-Eastern Companies having steamboat com-

munication with the Continent, and had declared that

it was indispensable that the same accommodation

should be afforded by the Brighton. He admitted

that the Brighton had expended a considerable sum

of money upon the line to Newhaven, but his own

opinion was, that it was a pity that this branch, on

which, he perceived, it was requisite still to expend

25,7007., had ever been undertaken ; and there ap-

peared to be no question that if a steamboat company

were carried out, a loss to alarger amount than the

money already expended on that branch would be

incurred . He reviewed at length the merits of

steamboat communication with Paris vid Brighton

and Dieppe, vid Brighton and Havre, and vid Folk-

stone and Boulogne, and contended that the latter

would, from the shortness of the sea passage, be the

one generally preferred, and that experience had

shown that the Brighton could not expect, with any-

thing like profit to themselves, to compete for the

steamboat traffic between the metropolis and the

Continent. The Brighton shareholders had agreed

to help the directors in carrying out this steamboat

scheme, but they had always evinced their anxiety

not to involve themselves in it as a corporate body.

They had had two documents forwarded to them

inviting their connexion with the concern, in the

way of taking up shares, but very few shares had

been accepted. Ought not this to have convinced

those who originated the steamboat undertaking that

the Brighton proprietors would not sanction an

application to Parliament for powers to embark

100,000l. in such a concern ? If only 18,000l. , as he

sawbythe appendix of the dissenting members of

the committee, had been expended, or if gentlemen

had rendered themselves liable only for this amount,

why was the sum of 100,000 . now required ? He

thought there must be something more than met the

eye in this matter.

The CHAIRMAN thought the hon. proprietor was

pursuing an unwarrantable course. He was assuming

to be true that which was not in any degree correct.

The assumption of the hon. proprietor was that the

steam- packet company had been got up by the direc-

tors as a pecuniary speculation for themselves, and

that finding it did not answer they were very desirous

of thrusting it on the general body of proprietors. He

begged to say that the directors entered into the

steam-packet affair because they felt it necessary for

the interests of the proprietors that the Brighton

Company should have access to the French coast.

Mr. Ald. WILSON denied that he had made any

insinuations-he had made assertions, founded on the

documents that had been laid before the proprietors ;

and his belief was, that if the steam-packet company

had been a profitable concern, the proprietors would

never have heard anything more of it from the

persons who originally took it up.

Mr. Ald. WILSON thought the committee were en-

titled to the thanks of the shareholders for their

labour, and he should propose that the meeting agree

to it, and that the recommendations therein con-

tained be adopted. Hesaw that the Report contained

eight recommendations. The first recommendation

was that in future half-yearly printed Reports there

should be inserted an abstract of the balance-sheet.

He thought every proprietor present would see the

propriety of having laid before the meeting in future

balance sheets a statement of the assets and liabilities.

They would not see, in the accounts laid before them

at the last half-yearly meeting, any statement of lia-

bilities submitted, but they would find that in the

last half- year 101,000l. was carried to the account

against the company for plant ; and they would see

bythe committee's Report, that the company were

now under engagements for 129,000l . for plant, to be

paid for in 1848 and 1849. He thought this showed

the imperative necessity for the half-yearly publica-

tion of their assets and liabilities. The second recom-

mendation was the completion of the branch lines.

He regretted that the committee had not been per-

mitted to give the shareholders all the information

which they possessed themselves, and perhaps the

shareholders might think it desirable that the com-

mittee should, before the new lines were carried into

effect, present a supplementary report, containing

such information. He, for his own part, hoped the

committee would present to the shareholders the

actual income and expenditure in respect of the

branch lines for each half-year since their opening,

and that they would also give some idea as to what

amount of dividend was returnable from those lines.

He would suggest that these branch lines ought to

be made to pay themselves. Thecompany was afford-

ing too much accommodation to its various district

towns and villages. The population of those places

could now get to the metropolis in one-fourth of the

time occupied by the old stage-coaches, and he would

suggest that, instead of running four trains a day,

the company should give them a morning train at as

early an hour as they pleased, and another to take

them home in the evening. He would give such a

remunerative amount of accommodation, and when-

ever these morning and evening trains did remunerate Mr. Ald . WILSON said that the insinuation that he

the company, he would then call upon the different was present as an advocate of certain steamboat com-

towns and villages to suggest the times at which panies was a most impudent one. He did not hold,

another train should run, but he protested against a and never had held, a single share in a steamboat

ruinous large number of trains through thinly popu- company, nor was he intimate with any person con-

lated districts and so largely accommodating the nected with such a company. He concurred in the

public at the expense of those who had embarked propriety of the recommendation of the committee

theirproperty in the undertaking. The third recom- that the New Cross station should be re-opened, as

mendation, that the arrangement with the South- well as in the recommendation that efficient heads of

Eastern should be carried into effect, he should not departments should be appointed in preference to

now oppose, although he had originally objected to it. leaving everything to be managed by Mr. P. Clarke,

He had no doubt the committee had come to their who, he understood, had acted the various parts

conclusion on very good evidence. He begged to of manager, head engineer, head builder, and, in

state that he had no objection to the fourth recom- fact, as the head of the directors themselves. He

mendation, viz., that the question of the Direct admitted that Mr. P. Clarke was a gentleman of

Portsmouth line should be left in the hands of the superior talents and experience ; but he was ofopinion

directors. The fifth recommendation was, that the that too much responsibility had been imposed upon

portion of the bill before Parliament which related him. The recommendation that the solicitors ' bills

to a subscription by the Brighton Company to the should be taxed had his hearty concurrence. He con-

Brighton and Continental Steam-packet Company, cluded by moving his resolution.

or an incorporation of the latter with the Brigh-

ton, should be withdrawn. It was from this re-

commendation that two of the committee had dis-

The CHAIRMAN must distinctly state that the asser-

tion just made was not true. The hon. proprietor

could find nothing to justify such a statement. "It was

most unfair thus to attempt to drag the directors

through the dirt.

It was suggested that Mr. Ald. Wilson had an in-

terest in some of the steamboat companies.

Mr. FLOOD Seconded the motion. He had been one

of the first to recommend a steamboat company for

running vessels from the Brighton line to the coast I

of France, but had not taken shares in it because he

considered the course pursued by the promoters ofit

was not a legal one. The committee had not referred

to the charges made at the original meeting against

one ofthe members of the direction . He wished that

the committee had stated-he presumed such had

been found to be the fact -that they had inquired

into the charges, and found them totally false.

Mr. WHISHAW said that subject had been brought

before the committee, who took every means in their

power thoroughly to investigate the whole of the

facts. The result of their inquiry was to exonerate

entirely the directors, individually and collectively,

from the slightest imputation.

Mr. TAYLOR felt bound to move an amendment to

the resolution proposed by Ald. Wilson. His amend-

ment was that the Report be received with the ex-

ception of the steamboat clause. He would state the

grounds on which he and Mr. Sterry dissented from

that part ofthe Report. The whole question turned

on this point, viz., whether the proprietors had or

had not assented to the formation of the steamboat

company, and sanctioned the steps taken bythe direc-

tors in reference to it. It was true that the directors

had not proposed, because they knew they could not

propose, that the Brighton itself should start steam-

boats ; but they recommended the proprietors to do

what? Why, to meet the necessity of the case, and

form an independent company. The directors did

not, as Mr. Ald. Wilson put the case, ask the share-

holders to permit somebody else somebody out of

doors-to form a company. The directors could mean

only one thing, and that was, that the shareholders

should assist them in forming such a company; and

he contended that no gentleman could have heard

the proposition made bythe directors without tho-

roughly, clearly and absolutely understanding it in

that light, and no other. When the recommendation

was received by the proprietors at three distinct

meetings, and an assent given by passing the Report

laid before them (no objection having been made to

it by them as a body) , they, he asserted, virtually

pledged themselves to carry out that recommenda-

tion. The shareholders ought, if they had as a body

held any objection to the project, to have told the

directors that they objected to the recommendation-

they ought to have warned the directors that they

would not subscribe to the steamboats, and to have

put the directors in possession of their decision in

terms that could not possibly be mistaken. It was

now too late for such a determination to be expressed

with honour. Gentlemen could not suppose that the

directors had stepped forward in the way theyhad

done, and thrown themselves into the breach, except

in the full expectation and understanding that they

were to be redeemed when the time for action arrived.

The directors had recommended the formation of a

steamboat company, because they found that the

passagebetween the Brighton line and the Continent

could not be kept up profitably to the company

without it.

Mr. BIGG seconded Mr. Taylor's amendment. He

regretted that there was so little in the Report to

grapple with. It was true that the committee had

indulged in two or three expressions of hope that the

concern was on a solid foundation, but he would much

rather have had some reasons assigned for a pro-

spective increase in the value of their property.

Mr. WILKINSON agreed with Mr. Taylor.

Mr. ROWLAND HILLsaid the question of the steam-

boat company must come before a special meeting,

and he should move as anamendment that the Report

be entered on the minutes, and referred to the
board of directors.

Mr. KIRBY seconded the amendment.

After a few words from Mr. COHEN,

Mr. WHISHAW hoped the meeting would decide

that it was for the benefit of the shareholders that

the steamboat company should not be proceeded with.

He was at the same time willing, if the shareholders

were so disposed, that the accounts of the steamboat

company should be wound up, and the Brighton
debitted with the loss. The committee had not

arrived at their conclusion that it would be wise to

get rid of the steamboat company without having

had the best evidence and given their best considera-

tion to the subject.

After much further discussion, the amendment of

Mr. TAYLOR was put, and lost by a majority of 5 or6

to 1.

Mr. TAYLOR demanded a ballot.

Several Shareholders urged the impropriety of

demanding a ballot with such a majority against the

dissenting committeemen.

Mr. TAYLOR said there were several thousand

shareholders in the company, of which the present

meeting, of course, was a very small portion.

In answer to a question, the CHAIRMAN said the di-

rectors had no proxiesto make use ofonthis occasion,
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It was believed that a considerable number of

proxies would be used by some persons in favour of

Mr. Taylor's amendment.

Many Shareholders present declared their deter-

mination to present a petition against the steamboat

clause in the bill which the company have before

Parliament, should Mr. Taylor's amendment be

carried.

It was ultimately decided that the meeting should

be adjourned till 6 p.m., at which hour the poll

would be closed, and that the proceedings should be

resumed at 11 a.m. the following day.

The CHAIRMAN formally resigned his seat at the
Board.

Mr. PARSONS, the deputy chairman, said it was his

intention also to resign.

April 18.-Adjourned Meeting.- Mr. J. M. PAR-

SONS in the chair.

The votes taken on Mr. Taylor's amendment were
thus declared :-

No. of Proprietors.

For, ...... 51 ;

Against , .. 76 ;

Amnt. of Stock.

£265,608 10 0

180,694 100 ....

No. ofVotes.
4,224

3,870

354£ 84,914 0 0

Mr. Ald. WILSON observed that this decision did

awaywith the original motion for adopting the whole

Report recommending the abandonment of the
steamboat company. The amendment had now

become a substantive motion, and was itself open to
an amendment.

After some conversation, the CHAIRMAN decided

that it was not competent to any one to move an

amendment involving any alteration of the principle

decided by the ballot. With regard tothe steamboat

question, the board of directors had no personal

objection to throw it overboard altogether, but they

had felt it a matter of public duty to a large body of

the proprietary who two years ago had resolved that

everything that was possible ought to be done to im-

prove the traffic on the line, and who thought that this

would best be effected by the establishment of a sort

of sea bridge by which to connect the communication

between Paris and London. However, the whole

question must be brought before a special general

meeting, and to the decision of that meeting the

directors would bow.

Mr. Ald. WILSON called attention to the secession

of the chairman and deputy-chairman from the

Board.

The CHAIRMAN said Mr. Grenfell had not resigned

his post as a director, though he himself (Mr. Par-

sons) had done so. The directors had a very serious

responsibility, not merely for their own extensive

individual interests, but also to the welfare of a

number of persons who had, till the diminution of

the dividend produced the present state of feeling,

received the measures of the directors with satisfac-

tion. Before any change the members of the direc-

tion must be satisfied that they left the proprietary

in a proper position . They could not allow this

important undertaking togo to leeward and be kicked

about. They must endeavour to prevent this, how-

ever laborious their duties, and however little

those labours might be appreciated bythe gentlemen

in whose behalf they were performed.

Mr. Ald. WILSON thought that as four vacancies

were to be filled up, the proprietors should have full

opportunity to select fit and proper persons for the

office, so that they might have a management differ-

ent from that which they had hitherto had. It was

not at a small meeting like the present that such a

purpose could be carried out ; and he should, for the

purpose ofgiving the proprietors time to select can-

didates and send up their proxies, move that the

meeting be adjourned sine die.

The CHAIRMAN, after consulting with the solicitor,

said the meeting could not under the Act of Parlia-

ment adjourn sine die.

Mr. Ald . WILSON said that he would alter his

motion by making the adjournment to this day six

weeks.

Mr. WHISHAWopposed so long an adjournment.

The CHAIRMAN informed the meeting that they

were bound by their Act at once to fill up the vacan-

cies at the Board . The four directors who retired

by rotation offered themselves for re-election, and

they must proceed .

A conversation ensued, in the course of which Mr.

Ald. WILSON was understood to withdraw his motion,

and then

Mr. WHISHAW inquired whether the four retiring

directors had given the requisite notice to the secre-

tary oftheir intention to offer themselves.

The SOLICITOR replied in the negative, and said

that in his opinion such notice was not necessary,

and in that opinion he was fortified by that of Mr. J.

Swann, of the Middle Temple, to whomhe had sub-
mitted the point.

| Mr. POWER contended that the law required the

notices to be given, and quoted the opinions to that

effect of Messrs. Waddington, Gale, Humphrey, and

other gentlemen of the bar.

After considerable discussion, the CHAIRMAN said

it now became his duty to move that such portion of

the directors' Report, viz. , that submitted to the

original meeting in February, as had not been

adopted, be now adopted. That Report had for seven

weeks been under the investigation of a committee,

not selected by the directors, but by the proprietors

themselves ; and he believed he might say that no

directors in the kingdom had gone through such an
ordeal. That committee had investigated every

matter connected with the management, and had

had all the assistance that could possibly be given to

them by the officers. He commented on the Report

of the committee, and alluded to the paragraph

relating to the general manager, Mr. Clarke. The

appointment of a general manager was the conse-

quence of an express instruction, not a resolution

passed, but an understanding on the part of the pro-

prietors at large. At that time such an appointment

was considered essential to their wellbeing, though

now a contrary opinion appeared to prevail. Then

as to the recommendation ofthe committee that there

should be "heads of departments." He wished the

proprietors to understand that the company had

heads of departments. They had their locomotive

engineer, their resident engineer, who superintended

the permanent way, andother superior officers, as those

belonging to other companies. As tothegeneral power

of the manager to remove clerks and other officers

of that class, he begged to say that Mr. Clarke could

only report his objections to such persons, and that it

was with the Board that dismissal rested . The inferior

officers, namely, the porters and policemen, were

necessarily under the control of those immediately

above them, and their dismissal did not always come

before the directors . As to the stated interference

of Mr. Clarke with various heads of departments, it

was right he should observe that the general super-

intendence of a vigilant manager, such as that gen-

tleman undoubtedly was, must be of great benefit.

Mr. Clarke had, by his close attention generally to

the whole management, and particularly to the engi-

neering department, brought about considerable

economical improvements. He was bound, in fair-

ness, to bear this testimony. With respect to the

Lewes station, the removal of which had been

ascribed to the mischievous interference with heads

of departments, he thought the committee were

labouring under some misapprehension. The matter

was, he understood, originally taken into considera-

tion by the Hastings, and not by the Brighton ; and

the station was changed from its original site for the

purpose of conveying passengers from Brighton to

Lewes, so as to get rid of the then existing necessity

of resorting to the omnibuses, which had at the time

a great traffic. It was considered important so to

arrange the station as to enable the company to take

the people, as it were, to their own homes, and so to

secure to the company the whole of the omnibus

traffic on the Lewes road.

Mr. SCHUSTER, one ofthe directors, observed that

the company had perfectly succeeded in doing this.

The CHAIRMAN was informed by Mr. Clarke that

the question alluded to was agitated long before he

(Mr. Clarke) became connected with the Brighton.

He now came to the paragraph in which the com-

mittee alluded to the payment of the dividends. The

paragraph was as follows :-" The committee have

carefully investigated the subject of the dividends

paid during the last three years, and they have not

detected any sum carried to the revenue account at

all questionable, except the 4,7741. profit on the pur-

chase of the shares in the Brighton and Hastings,

which increased the dividend for the half-year

ending the 30th of June 1846 by about 28. per share."

He was not a member of the Board when the trans-

action spoken of took place, but Mr. Rowland Hill,

the then chairman, was now present, and ready to

give the meeting the fullest explanation.

Mr. ROWLAND HILL said the profit which had been

carried to the credit, viz. , the 4,7741. , arose thus :--

During the progress of the negotiation between the

Brighton and the Hastings for the purchase of the

latter, it became very evident to the Brighton Board

that in all probability the negotiation would termi-

nate in a purchase of the line. Some knowlege ofthe

fact having reached the Stock Exchange, the price of

the Hastings shares began rapidly to rise. He, with

some other directors, proposed that they should

secure to the Brighton shareholders a great advan-

tage, by purchasing a large number of shares at the

then market price. Some of the members objected ,

on the ground that by incurring the risk they might

seriously injure themselves ; that although it was

their duty to purchase the line, they might not

succeed in their nogotiations with the Hastings, or

that, in the event of their succeeding, the measure

might not be sanctioned by the proprietors, or that,

evenwith their sanction , the sale might not be recog-

nized by Parliament. Thus, in purchasing shares at a

price somewhat above, probably, the real market

worth, the directors were running a risk of severe loss.

He then appealed to them that they must, if they

purchased any of the shares , take care that it should

appear on the minutes of their proceedings that they

were acting with a view to the general interests of

the company, and not with a view to their individual

interests ; and that, if that fact were placed on record,

he felt sure the Brighton proprietors would bear

them harmless if their (the directors' ) expectations

should not be realized ; and that, although-as in the

question of the steamboat company, so recently dis-

cussed-they would have no legal claim on the pro-

prietors, they would, he thought, have upon them an

honourable claim, which they could not fail at once

to recognize. Some of his brother directors did not

view the question in this light, and he must admit

that recent proceedings showed that they (his brother

directors) viewed the matter correctly, and that he

had looked at it most erroneously. However, some

of the directors, more adventurous than the rest-

three or four of them- incurred the risk. The ne-

gotiation was brought to a successful issue ; the

matter was sanctioned by the proprietors, and per-

mitted by Parliament, and the 4,7747. which the pro-

prietors found mentioned in the committee's Report,

was the profit on those very shares. He begged, in

conclusion, to second the motion for the adoption

of the directors' Report.

Mr. CASH (one of the committee) said the com-

mittee did not, in noticing the fact alluded to by Mr.

Rowland Hill, mean to throw any blame on the

directors ; but they did doubt the propriety of carry-

ing the amount to the revenue account. They thought

it should have beencarried to the capital account.

The CHAIRMAN said it had been carried to the

revenue account in consequence of the amalgamation

with the Croydon. It was thought that this sum

belonged to the Brighton proprietors proper, and not

to the amalgamated company.

The Report of the directors was then carried, with

four dissentients only.

The CHAIRMAN then moved that the directors be

authorized to carry into effect the arrangement with

the South-Eastern, as mentioned in the directors'

Report read at the meeting in February last.

Mr. SCHUSTER seconded the motion.

The motion was carried, with two dissentients.

The CHAIRMAN then moved the re-election of the

four retiring directors,-viz., Messrs . E. Wigan,

E. Crowley, J. Whiskin and J. Lawrie. In doing so,

the Chairman said these gentlemen held in the aggre-

gate 40,000l. of Brighton stock.

The motion having been seconded,

Mr. POWER proposed Mr. H. Mills (who had given

the required thirty days' notice ) as a candidate for

the office of director.

Mr. ADAMS seconded the nomination.

The names were put (as required by the Act)

seriatim, when only four were held up in favour of

Mr. Mills.

Mr. POWER, merely with a view, as he said, to

ulterior proceedings, called on the chairman to admit

that Mr. H. Mills was duly elected .

The CHAIRMAN declined to do this.

Messrs. H. Marriott and J. Reeve were elected as

auditors, on the motion of Mr. CASH.

EAST INDIAN.

April 18.-Special Meeting, London.— Mr. AGLI-

ONBY, M.P. , in the chair.

The CHAIRMAN, in explaining their present condi-

tion, said that since the last Report the chief feature

was the failure of their engagement with the East

India Company, who had granted them until the 1st

ofMay for the payment of their deposit of 100,000l.,

which sum, however, the company had not succeeded

in raising. The directors had received most satisfac-

tory accounts from India with reference to the pro-

gress ofthe surveys and their prospects. The shares

on which the last call had not been paid had been

forfeited according to the resolutions previously

agreed to ; but he regretted to say that owing to the

unsettled condition of Europe and the state of the

money-market, not any of them had been taken up,

otherwise there could be no doubt that the 100,000Z.

due to the East India Company would have been

raised. Their bill was now going into committee as

an unopposed bill, and might be considered to have

passed. All the clauses had been arranged , and the

shares reduced from 50l . to 201. The meeting had

been called to consider the course to be adopted with

regard to the unpaid deposit with the East India

Company. The East Indian had raised, in round
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numbers, about 104,000l., out of which they had

50,000l . remaining ; they therefore required another

50,000l. before the 1st of May, in order to complete

the amount ofthe deposit. The question was, whether

they were prepared to raise that amount in the time

stated by a call of 21. per share, or whether they

would prefer to abandon the undertaking ? There

should be no hesitation on the subject, inasmuch as

by the latter step they would not only forego their

almost certain advantages, but stand a chance of

losing all that they had spent at present. He pro-

posed, therefore, that the call should be paid up on

the security that the 21. per share, in the event of

the company stopping before the cold season came

on, should be placedas a separatefund, to be returned

to the proprietors intact, according to the state of

consols-supposing that it should be so invested-at

the time ofpayment. There was sufficient money at

present in hand to pay the liabilities, and carry on

affairs for about six months. The proposed call

would produce about 76,000l. , which would be about

20,000 . more than was necessary for the fulfilment

of their contract.

During a conversation upon the question of the

call, some blame was thrown upon the directors,

especially with reference to the late shareholders,

whose shares had been forfeited, it being considered

that they should be compelled to support their share

of the burden, which should not be thrown upon the

shoulders of a small number of proprietors.

After a protracted discussion, Capt. BARBERmoved

a resolution tothe effect that the proposed call should

be made upon those shares onwhich the 17. per share

had been already paid, and invested in Government

securities ; and that if satisfactory terms could not

be obtained from the East India Company, on the

reasonable prospect ofa line, on beneficial terms, the

money should be returned.

Capt. HENDERSON seconded the resolution.

Mr. WILCOX moved as an amendment, that the

proprietors should agree to the payment of the call,

with the proviso that in the event of its not reaching

the amount of 100,000l. in sufficient time to enable

the deposit to the East India Company to be paid,

the amount, together with any interest accruing

thereon, should be returned to the parties paying

such call before the 1st of October ; and that in the

event of the money being paid, the call thus made

should not be disposed of in any waywithout the con-

sent of a general meeting of proprietors.

Mr. HENDERSON seconded the amendment.

The CHAIRMANstated, inanswer toaproprietor,who

thought they should have more information as to the

consequencesof each step which it was open for them

to take, that their liabilities were about 15,000l. a

year for three years, for which period nearly all the

contracts were made. If they went on, everyfarthing

which they had expended would be useful and profit-

able eventually ; whereas, if they stopped, it would

be entirely thrown away.

Capt. BARBER having withdrawn his resolution,

that of Mr. Wilcox was carried, an amendment in

favour of dissolution being lost by a large majority.

It was then further resolved, on the motion of Mr.

BEAUMONT, that the directors be requested to make

an application to the East India Company to induce

them to offer improved terms inthe shape of interest,

or an extended period forthe duration of the existing

guarantee, as being, in the opinion of the meeting,

essential to the success of the undertaking.

EDINBURGH AND NORTHERN.

April 12.-Special Meeting, Edinburgh.—Mr. J.
BALFOUR in the chair.

|

Mr. SANDFORD, in explanation of the withholding

of the accounts of the Granton, stated that they

could not be produced for the purpose of holes being

picked inthem, and details brought before the arbiter,

unless at the same time they were furnished with the

accounts of the Edinburgh and Northern for the same

purpose.

After some conversation, a combination of the mo- '

tions proposed by the chairman and Mr. Munro was

effected and agreed to, by which the submission was

to be abandoned, and an investigation made ofthe

various items in the accounts, a report of the pro-

ceedings adopted to be submitted to a future meeting

of the company for its approval.

ally as lime was found in great abundance at Roscobie. | could not be called on to abandon the submission

The portion of the bill relative to Halbeith had been altogether. That it should be suspended, with a view

stopped, in consequence of a blunder regarding the to its being abandoned, he was ready to admit, for

levels by their engineer, on a part of the line entirely they had no wish to carry it on. But it was the

under their own control. The directors were not to feeling of the Board that the resolution he had the

blame for it, but they contemplated endeavouring to honour to move was sufficient to meet the views of

have it amended in the present session . The last was
the company.

for the improvement of the harbour at Burntisland,

in confirmation of an agreement with the magistrates

of that burgh, by which also they would obtain a

considerable extent of ground. The company held

stock to the amount of 20,000l . for the improvement

of the ferry and pier, and although it was obvious

that the pier was too short for the due accommoda-

tion ofthe passenger traffic, he thought that it would

be better to delay its improvement, and direct their

whole attention to the harbour, which, by the present

bill, it was proposed to do. For the purpose of this

bill it would be necessary to raise additional capital

to the amount of 25,000l., which would be sufficient

to execute all the works proposed under the improve-

ments. The next business was in regard to the

opinion from counsel in reference to the pending sub-

mission between the shareholders of the Edinburgh

and Northern and the Edinburgh, Leith and Granton,

and also with regard to the position of the amalga-

mated companies. He read the statement, which

set forth that the opinion instructed them that the

act ofamalgamation supersedes the agreement ; that

the Edinburgh, Leith and Granton was under no obli-

gation to complete their works for 310,000 .; that

they were entitled to expend the full amount, under

the Edinburgh, Leith and Granton Acts-344,000l.;

and that the expense of works and furnishings on

account of the Edinburgh, Leith and Granton,

ordered by the joint committee, must now be con-

sidered as a debt due by the amalgamated company,

without any claim upon the former company. He

did not hesitate to say thatthat judgment was adverse

tothe opinions they (the directors ofthe original Edin-

burgh and Northern) formerlyentertained . The direc-

tors recommended that the accounts of the Granton

shouldbe brought up and audited, and he believed that

it would appear that whenthe sum for extra property

was taken into account, the sum to be disposed of

would be exceedingly small, and that it would be a

matter of easy arrangement. In the meantime the

directors thought that all further proceedings in the

submission should be suspended, when a final Report

would be submitted at a future meeting, and also

that the whole proceedings should be terminated

without going to the arbiter, or incurring anyfurther

expense.

Mr. E. D. SANDFORD, advocate, seconded the reso-

lution. For himself, he wished that the proceedings

had not been merely suspended, but completely ter-

minated, because, so far as the mere audit of the

Granton accounts was concerned, it would take place

at any rate, and if there were any objectionable items

in these accounts, they would be struck out under

the audit as much as they could ever be under the
submission .

Mr. R. ROBERTSON said that not being aware of the

course of the directors, he had not come there for

the purpose of congratulating the meeting on their

proceedings. He for himself felt it a subject of con-

gratulation that the opinions which he had expressed

at a former meeting had in every particular been

corroborated by the opinions of counsel taken. The

opinion he then gave was that the Granton and

Northern were extinct, that the amalgamated com-

pany alone existed, that actions between these com-

panies are untenable and absurd, and that the whole

legal debts and obligations of the separate companies

had in consequence become the debts and obligations

of the amalgamated company. He would give in his

adherence to the resolution moved.

Col. GRAHAM moved that the word " abandon"

should be substituted in the resolution for the word

"suspension," which, he said, would have the effect

of at once concluding the matter, instead of prolong-

it indefinitely.

The drafts for the following bills before Parlia-

ment were submitted :-To make a line from North

Queensferry to Dunfermline, with branches to Inver-

keithing harbour and to the east pier of Queensferry,

with branches to Inverkeithing harbour; for branches

to Roscobie, Keltyhead and Glencraig, and for

certain other purposes, and to improve the harbouring

at Burntisland. A statement of the procedure to be

adopted in the pending submission between the

Edinburgh and Northern and the Edinburgh, Leith
and Granton was also laid before the meeting.

Mr. G. MUNRO urged on the shareholders to im-

prove their position in the share-market by not

keeping in abeyance what should be a final and
determined measure.

The CHAIRMAN explained the object of the bills. Mr. A. SINCLAIR thought that after eight months'

The first was for the construction of a joint line with suspense the submission should be abandoned.
the Stirling and Dunfermline to Queensferry. They The CHAIRMAN assured the company that there

had a bill of their own for the same line, which, as was no wish on the part of the Board to prolong the

they did not wish to incur much expense, they with- settlement. He had been of opinion that it might
drew, in favour of thatjointly promoted bythemand have been deemed necessary to have called a meeting

the Stirling and Dunfermline. They were natural of the Granton shareholders, to have obtained their

allies in that quarter, and their only object was to concurrence to the abandonment of the submission,

meet the wants of the population of the district to as and that it would also have been necessary to have

great an extent as possible. The second bill was pro- another meeting of the amalgamated company to

posed for the construction of three short branches in report the state of matters. He thought that until

the western district of Fifeshire, to extend their the exact state of the Granton accounts was in the

connexion with the mineral fields there, more especi- | hands of the amalgamated company the shareholders

The CHAIRMAN, in moving the approval of the

drafts of the various bills, noticed the anonymous

letter which had lately appeared in the North

British Advertiser. He had also to remark that, on

the motion of a relative of his in Parliament,

Mr. E. Ellice, who had always taken great interest

in the Northern line, the Edinburgh and Perth bill

was thrown out by a large majority in the House of

Commons. This company had caused a great deal of

expense as well as trouble in opposing it in Parlia-

ment, but still he had had no idea that they could

have been so successful. The Leith branch of the

North British had been thrown out, which would

enable the company to adopt measures for the pro-

motion of the traffic on their line to Leith, and in the

southern portion of their line. He trusted that the

company would henceforth go forward as a united

body, and carry on their works with the approbation

of the whole ofthe shareholders of the company.

The bills were approved of, and the directors were

authorized to prosecute the whole or any of them in
Parliament, with the necessary alterations.

Mr. MUNRO, with reference to the practice of

issuing proxies, said he saw no reason why it should

be done at the expense of the company, and gave

notice that, if it was continued, opposition would be

made to it at a future time.

Mr. MACINTYRE asked what was the minimum

number of shares which entitled an individual to vote

in the affairs ?

The SECRETARY replied that it was two shares of

the old stock.

Mr. MACINTYRE said that he had seen with much

dissatisfaction, both in that and in other companies,

that persons with the minimum number of shares

initiated a motion, and prosecuted it, to the great

expense and annoyance of the company.

Col. GRAHAM asked if it was clearly understood

that, if proxies were sent out, they should be general

anduniversal. As tothe anonymous letter, the spite

displayed towards the directors of both companies

was so evident that it would cause it to have very

little weight wherever it was read. So far from the

circumstance of the Northern being taken in intheir

arrangement with the Granton, he held it to be

exactly the reverse-it was the greatest feather in

their cap.

Mr. BLACKADDER condemned the manner in which

the proxies had been sent out.

DUBLIN AND KINGSTOWN.

April 15.-Half- yearly Meeting, Dublin.—Mr. J.

KINCAID in the chair.

Mr. PIм read the Report of the directors, which

showed a falling off in the revenues for the half-year,

though since February there had been a progressive

improvement in the receipts compared with the cor-

responding period in the past year. The outlay on

the whole amounted to 5,600 . In addition to this

expenditure, the rates and taxes have amounted to

2,6431., being more thandouble the taxes of last year.

This increase, combined with the deficiency on in-

come, amounts to 1 per cent. on the paid-upcapital.

The balance of the profit and loss account applicable

to dividends was 7,4887. , on which a dividend of3 per

cent. for the half-year was declared on the paid-up

capital of 245,000l. The Report further stated that the

Dalkey atmospheric had been regularly worked with

a considerable diminution of expenditure, and that

the Three W.'s had brought in a bill to legalize and

confirm their arrangements with the Kingstown.

The CHAIRMAN, in proposing the adoption of the

Report, expressed regret that circumstances did not

justifythem in offering a larger dividend. This was at-

tributable partly to the general distress, but chiefly to

the increased expenditure. The principal point in this

increase was inthe taxes. The new system of taxing
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companies had caused an increase within the year of

about 1,590/. in the item of taxes alone, and he had

no reason to expect that their expenditure in that

respect would be less next year. Although there was

a larger dividend given last year than could be

allowed at present, yet there was a sum divided last
year which was not a legitimate source of profit. He

hoped the meeting would consider the statement laid

before them as well considered and satisfactory, and

that they would give credit to the directors for having

used their best exertions to promote the interests of

the company.

Mr. GRESHAM had great pleasure in seconding the

motion, and in doing so observed that he had not a

remark to make. Every company in Ireland, Eng-

land and France had met with depressions similar to

that which they had experienced.

Mr. PERRY considered the reduction in the dividend

very serious. The whole amount ofthe falling offin

their revenue amounted to but 2,300l., and that

formed but a very small part in the reduction of the

dividend. On looking over the receipts and expendi-

ture for the past six years, he found that though for

the first four there was a very considerable increase

in theincome, there was a comparative increase in the

expenditure ; and it was naturally to be expected

that as their traffic was larger they should expend a
larger outlay in producing it. But it was rather dis-

couraging that while there was a decrease in their

revenue for the last two years, theirexpenditure had

increased enormously. Inthe year 1846, when their

income was highest, their expenditure amounted to

26,5837. , while in the present year, whentheir receipts

were nearly 3,8007. less, their expenditure was

6,8801. more. Finding the increase so large, he

looked into the items to see how it arose, and

found that in every individual department there was

a rise. In the locomotive and carriage department

their expenses were half as much more in 1848 as

they were in 1846, and so with regard to the other

departments. Therefore it was he was of opinion

that the deficiency of income arose more from in-

creased expenditure than from decreased revenue.

Some two or three years ago it was suggested that the

Board should borrowa sum of money equal to that

received from the Board of Works, and capitalize

the amount, so that the proprietors of the present

day might receive their full proportion of the profits

realized from the working . The suggestion, however,

had not been acted upon. They had been paying on

an average nearly 3,000l . a year to the Board of

Works in re-payment of the loan which they had

received from that body ; but that 3,000l. was part

of their profits , and the proprietors were entitled to
have it divided amongst them now, instead of paying

it in reduction of the original debt. He regretted it

was not disposed of in that way, but he supposed it

was too late now. It appeared to him, however, that

when there were many proprietors who had paid

from 2001. to 2501. for their shares, every fair and

legitimate means should be used in order to have the

dividend something better than it was at present.

That

WES
T FLANDERS RAILWAY.- Share-

holders are recommended to read a CORRESPONDENCE in

this day's RAILWAY RECORD, and attend the Meeting advertised
for May 6.

fund, to which some expenditure was charged, so

that if one looked for the expenditure in any par-

ticular department, under its so-called heading, in

the accounts, he would be liable to be misled .

fund did not exist at present, and the consequence
was, that under each department there appeared its LONDON, BRIGHTON AND SOUTH

own entire expenditure.

Mr. KENNEDY called attention to a resolution

adopted at a special meeting in August 1845, that it

would be advantageous to raise additional funds for

the purpose of paying off the debt to the Board of

Works, and thus redeem the annuity now paid to the

Board out of the profits of the company. He was

disappointed that no allusion was made to that sub-

ject in the Report. He thought the Board ought to

purchase the shares held by him and others, who

were induced to embark their capital on the strength

of that resolution.

After some observations from Mr. GRESHAM and

the CHAIRMAN, the Report was adopted.

KILLARNEY AND VALENTIA.

April 15.-Adjourned Meeting, London. — Mr.

SPOONER, M.P. in the chair.

The CHAIRMAN stated that he had been called upon

to preside, but had not had time to examine the

balance-sheet, which would bepresented for approval .

The Report would be read, but in the balance-sheet

there were unquestionably several errors-mistakes

to the extent of 2,000l. or 3,000l . He should there-

fore recommend that the meetingbe againadjourned.

COAST RAILWAY.

At the FOURTH ORDINARY MEETING of this Com-

pany, held by Adjournment at the London-bridge House

Hotel , on Tuesday, April 18, 1848,—

JOHN MEESON PARSONS, Esq. , Deputy Chairman,

in the Chair,-

It was resolved ,-

1. That the Report of the Committee be received and
adopted, with the exception of the clause relative to the

Steamboat Company.

2. That such portion of the Report of the Directors as

has not been already adopted, be now adopted.

3. That the Directors be authorized to carry into effect

by all such acts and deeds as they shall think proper the

arrangements entered into by them with the South - Eastern
Railway Company, with regard to the Tolls payable in

respect of the Greenwich and Croydon lines, and the Brick-

layers' Arms Branch , and the accommodation of this Com-

pany's goods traffic at the Bricklayers ' Arms Terminus, the
use by the South - Eastern Railway Company of this Com-

pany's station at East Croydon, and the intermediate Sta-

tions on the Croydon line, and the use bythis Company of
the South-Eastern Railway Company's Station at Reigate.

4. That EdwardWigan, Edward Crowley, James Whiskin

and John Lawrie, Esqs. be, and they are hereby re-elected

Directors of this Company.
The SECRETARY read the Report, which commented

on the obstacles incurred from the carelessness of

their engineer, who at first (in 1845) informed them

that the length of the main line was 131 miles, and

the branch to Tralee 14 miles, for the execution of

which an adequate capital was then subscribed . It

was subsequently found that the length of the main Chairman and Board of Directors.

line was 179 miles, and the branch to Tralee 19

miles, being an increase of 53 miles, and requiring an

additional capital of above 600,000l . For this large

increase of capital the directors had in January 1846

to provide above 62,000l. to deposit with the Ac-

lodging this money, the bill was thrown out on

countant-General. Owing to some informality in

Standing Orders. The whole of the expenses thus

fell upon their present undertaking, which received

the Royal Assent on the 25th of June 1847, for a line

from Killarney to Valentia, 31 miles in length.

The shares were thus reduced from 251. to 10%. each,

5. That Henry Marriott and James Reeve , Esqs. be , and

JOHN MEESON PARSONS, Chairman .

they are hereby elected Auditors of this Company.

6. That the thanks of this Meeting be presented to the

THOMAS JOHN BUCKTON, Secretary.

and their capital to 300,000l. The directors had been

in communication with the Government respecting

the advantages of the harbour of Valentiaas a packet

station, with a viewto obtain aid in carrying out the

project. Negotiations had been entered into with

countenance and assistance in carrying out the

the Great Southern and Western to obtain their

scheme;but this company had declined doing any-

thing for the present, or until their line shall have

been completed to Cork. The directors are of opinion

that some progress should be made in the under-

taking ; and they recommend that a portion of the
Mr. FORD (town clerk) was greatly encouraged by line should be commenced as soon as possible, extend-

the Report, because he believed it to be a true state- ing from Killarney to Beaufort-bridge, a distance of

ment of the affairs. He differed from Mr. Perry as
6 miles. For this purpose they propose that a call of

to the paying of their debts. He was one of those 17. per share be made, 10s. payable in May and the

(and perhaps the only one) who had paid 250l. for remainder in the summer. The accounts showed

their shares ; but he did so with the view of invest- that 44,6071. had been received, and 51,5617. expended,

ing ; and such being the case , he was quite content leaving a balance advanced bythedirectors of 6,9331 .
at present to take a small dividend, and get out of

debt. At the same time he was of opinion that the them of the actual position of their property. He
The CHAIRMAN said the Report correctlyinformed

expenditure ought to be reduced when there was a had received from Mr. J. O'Connell a personal assur-

falling-offin their revenue.
ance ofthat gentleman's high opinion of the capabi-

lities of the harbour of Valentia as a packet harbour

on the western coast, and that it was especially fitted

for a packet station to America . For his own part,

he believed that Valentia was destined one day to

be the Liverpool of Ireland, and the key to the

American trade. He would say no more on this

subject. The report of an interview they had

had with Lord John Russell was on the table,

when a deputation of landowners and others inter-

ested presented a memorial in favour of the for-

mation of the Valentia harbour in connexion with

the line. As he (the chairman) had before stated,

he could not submit the balance-sheet for the approval

of the shareholders, because he had not himself ex-

amined it.

Mr. HAUGHTON thought the remarks of Mr. Perry

exceedingly important, and asked whether that gen-

tleman's experience would enable him to suggest any

mode of reducing the expenditure.

Mr. FORD observed that as the duties of the direc-

tors had become diminished, it was but right that the

number of the directors should be reduced. If that

were done the expenditure would be materially
lightened.

Mr. HAUGHTON inquired whether the expenditure
in the item of coke had not been found to be more

than was usual in other railways.

The CHAIRMAN said that it was the general custom

of companies to manufacture coke ; and the con-

sequence was, that they were always sure to have the

best quality. Their own company, however, bought After some discussion , the recommendation of

whatever coke they required , and, of course, they had the chairman was adopted, and the Report was re-

it so much the cheaper. With regard to the sug- ceived ; but the statement of accounts was agreed

gestion of Mr. Ford, he agreed that the number of

directors could be safely reduced, now that their

duties were so much diminished. If the accounts

were carefully examined, it would be found that the

increase in the expenditure was not so great as Mr.
Perry had stated. The error arose in this way.

1846 there was a separate fund, called the contingent

In

to be referred to a future meeting, and a resolution

was ultimately drawn up adjourning the meeting to

the 11th of May, at the same place, at the same hour,

the secretary in the meantime preparing a balance-

sheet, which should be ready onthe 4th ofMay, and

to lie at the offices of the company from that date

up to the holding of the meeting for inspection.

EAST INDIAN RAILWAY

COMPANY.

At an EXTRAORDINARY GENERAL MEETING of

the Proprietors in the East Indian Railway Company, held

this day,-
It was moved by B. M. WILCOX, Esq. M.P., seconded and

carried ,-

Company, to be placed in trust ; and that in the event of

the said call not being responded to in such a mannerasto

enable the Directors to pay the sum of 100,000l . to the Hon.

That a call of 21. per share be made onthe shares in the

East India Company on or before the 1st of May, or any

extended time that may be allowed , the amount realized

on, be returned, on or before the 1st day of October next, to

by the said Call, together with any interest accruing there-

the parties paying the same ; and that inthe event of the
said sumof 100,000% . being paid into the East India Com-

pany, the Call now paid shall not be expended in any way
without the sanction of another General Meeting of the

Company.

It was moved by JAMES BEAUMONT, Esq., seconded and

carried unanimously,-

That the Directors be requested to make an application

to the Hon. East India Company, with a view to induce

that body, under existing circumstances, either to give a

guarantee of a larger rate of interest than 5 per cent. , to

extend over twenty - five years, or to extend the period which

is now proposed for the duration of the 5 per cent. gua-

essential to the success of the undertaking.

rantee, one or the other of such modifications in the existing
terms being, in the opinion of this Meeting, altogether

It was moved, seconded and carried unanimously,

That the thanks ofthis Meeting be given to the Chairman

for his valuable services this day in the chair, and to the

Directors generally for their attention to the affairs of the

Company.
D. I. NOAD, Secretary.

London, April 18, 1848.

FAST INDIAN RAILWAY COMPANY.
NOTICE IS HEREBY GIVEN, that in pursuance ofthe

Resolutions passed at the Extraordinay General Meeting of the
Proprietors, held at the London Tavern, Bishopsgate- street, Lon-
don, on Tuesday, the 18th day of April inst. , a CALL of 21. per

Share has been made on the Shares in the East Indian Railway Com-
pany; and the Proprietors are hereby required to pay the amount

ing- house of Messrs, Glyn, Hallifax, Mills & Co. , Lombard-street,

of the said Callon the respective Shares held bythem, at the Bank-

on or before Saturday , the 29th day of April inst.
And NOTICE IS HEREBY FURTHER GIVEN, that all

Shares on which the said Call shall not be paid will become liable

to Forfeiture, pursuant to the terms of the Company's Deed of

Settlement.
H. AGLIONBY AGLIONBY, Chairman.

D. I. NOAD, Secretary.

London, 8, Broad-street Buildings,

April 20, 1848,

Printed by JAMES HOLMES, of No. 4, New Ormond -street , in the
county of Middlesex, printer, at his office No. 4 , Took's Court,
Chancery-lane, inthe parish of St. Andrew,inthe saidcounty; and
published by JOHN FRANCIS, of No. 14, Wellington-street North,
in thesaid county, Publisher, at No. 14, in Wellington-street afore-
said; and sold by all Booksellers and Newsvenders -Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,

Cumming & Ferguson, Dublin.-Saturday, April 22, 1848.
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LONDON, SATURDAY, APRIL 29.

MONEY.-Messrs. KILLICK & CO. (late LONDON AND NORTH-WESTERNWINSTANLEY, KILLICK & Co. ) , SHAREBROKERS ,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign

Railway Shares , Scrip and Debentures, upon exceedingly advan-
tageous terins. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,
(Opposite the Bank of England.)

YORK, NEWCASTLE AND BERWICKRAILWAY.

The Directors are prepared to receive TENDERS FOR LOANS
on Debentures, in sums of not less than 1,000L , for periods of Three
or Five Years, at Interest after the rate of 5 per cent. per annum,
payable Half-yearly.
Application to be made to the SECRETARY, at York.

York, Feb. 26, 1818.

GEO. HUDSON, Chairman.

CALEDONIAN
COMPANY.

RAILWAY

LOANS ON DEBENTURES.

TENDERS OF LOANS on Debenture Bonds are now received

in sums of not less than 5002 , for any number of years not exceed-
ing Five. Interest to be at the rate of 5 per cent. per annum, pay-

able Half-yearly, in London, Edinburgh , Glasgow, or in anyCoun
try Bank.

Tenders to be addressed to this Office, giving full name and
address of Lender. Parties may also communicate with Messrs.
Foster & Braithwaite, 68, Old Broad-street, London.

By order,
D. RANKINE, Treasurer.

Caledonian Railway Office, Edinburgh,
Feb. 25, 1848.

LOANS.

EDINBURGH and GLASGOW

RAILWAY COMPANY are prepared to receive LOANS on
DEBENTURES in sums of not less than 500l. , for three or five

years, bearing interest at 5 per cent. per annum. Interest war-
rants, payable half- yearly, in Edinburgh, Glasgow or London, will
be issued with each Debenture.

Tenders to be addressed to the Secretary, Glasgow.
By order ofthe Directors,

H. GUTHRIE WRIGHT, Secretary.

Edinburgh and Glasgow Railway Office,
Glasgow, April 5, 1848.

BRIST
OL AND EXETER RAILWAY..

The Directors of this Company are ready to receive LOANS
ON DEBENTURES, bearing Interest at 5 per cent. per annum,
for Three, Five or Seven Years.
Tenders, expressing the sums and terms of years, the names in

full, and the residences of the lenders, may be addressed to the
Secretary at this Office.

By order ofthe Directors,

Bristol : Office, 30 , Broad-street,
April 5, 1848 .

BRISTOL

J. B. BADHAM, Secretary.

AND EXETER

THIRD SHARES.

RAILWAY.

CALL of £5 per THIRD SHARE, being the Sixth Instalment,
and making, with former Calls, the sum of £25 per Third Share.

The Directors of this Company, under the provisions of the Acts
of Parliament, HEREBY GIVE NOTICE, that the Proprietors

ofThird Shares are required to pay, on orbefore Monday, the 1st
of May next, at any of the undermentioned Banks, the sum of 54 on
each of their respective Third Shares :-

In London- Messrs. Glyn, Hallifax, Mills & Co.;
Liverpool-The Bank of Liverpool;
Manchester- Messrs. Wm. Jones Loyd & Co.;
Bristol- Messrs. Miles , Harford & Co.;

Messrs. Baillie, Baillie & Co.;

Messrs. Stuckey's Banking Company,
The West of England and South Wales

District Bank,

The National Provincial Bank,
Exeter-The Devon and Cornwall Banking

Company,
TheNational Provincial Banking Company.
The West of England and South Wales

District Bank,
Messrs. Sanders & Co.;
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Who are instructed to charge interest at 5 per cent. per annum on
all arrears, and to allow interest at the same rate on payments
in anticipation of Calls.

By order of the Directors.

Office, 30, Broad-street, Bristol,
April 5, 1848.

J. B. BADHAM, Secretary.

LEEDS, DEWSBURYANDMANCHESTERRAILWAY.

£25 BRANCH SHARES.

SIXTH CALL.

NOTICE IS HEREBY GIVEN, that a CALL of 54 is made
on each 254. Branch Share in the Leeds, Dewsbury and Manchester
Railway Company, payable as follows, that is to say, 24. 108. per
Share on the 15th day of May next, and 21, 108 , per Share on the
12th day of June next, and the Shareholders are requested to pay
the same to any of the under-mentioned Bankers :-

Messrs. Beckett & Co., Leeds.

39
"
"

Wm. Wms. Brown & Co. , Leeds.

Glyn, Hallifax & Co., London.
Brown, Janson & Co. , London.

The Bankers are instructed to charge interest after the rate of

5 per cent. per annum on all Payments made subsequent to the
above date.

NOTICE IS HEREBY GIVEN, that in pursuance of the pro-

visions ofthe 24th section of the Companies' Clauses Consolidation

Act, 1845, the Directors have resolved to receive Payments from

Shareholders in anticipation of future Calls, and to allow Interest

upon the same after the rate of 5 per cent. per annum.
JOHN GOTT, Chairman of the Directors.
W. EAGLE BOTT, Secretary.

5, South Parade, Leeds, April 19, 1848.

RAILWAY.

ADDITIONAL EXPRESS TRAINS AND ALTERATIONS

IN DEPARTURES.

DOWN TRAINS.

The Public are requested to TAKE NOTICE, that on and after
MONDAY, the 1st of May, a MORNING EXPRESS TRAIN will
be despatched from Euston Station at 9 a.m. to Leamington, Bir-

mingham, Liverpool, Manchester, Glasgow and Edinburgh. This
Train will take private carriages, but not horses , forEdinburgh
and Glasgow only.

In consequence ofthe above,the Trains leaving London at 7 a.m.,
7 30 a.m. and 8 30 a.m. will be despatched respectively at 6 45 a.m.,
7 15 a.m. and 8 35 am.; and corresponding changes will take
place at the road-side stations.

The Train now leaving Birmingham for the North at 12 Noon
will be despatched at 12 15 p.m.

In consequence of the opening ofthe North Staffordshire Rail-
way, the Train leaving Birmingham at 6 a.m. for Liverpool and
Manchester will be despatched at 6 30 a m. , and will be accelerated.

The Train leaving London at 3 45 p.m. will call at the Tring
Station.

UP TRAINS.

The Train leaving London at 9 39 a.m., and Manchester at 9 40

a.m., will be made a stopping Train, leaving Liverpool at 8 45 a.m.,
and Manchester at 9 a. m. , and calling at all the principal interme-
diate Stations north of Rugby.

A Morning Express Train will be despatched from Liverpool at
9 30 a.m., and Manchester at 950 a.m. , to Birmingham, and to
London via Trent Valley.
The Train leaving Chester at 10 a.m. will be despatched at 9 45

a.m.,and cease calling at the Nantwich Station.
The Midland Express Train from Edinburgh, leaving Rugby at

6 50p.m., will be despatched at 7 50 p.m.

The Train leaving Birmingham at 5 45 p.m. will be despatched
at 5 30 p.m.

The Short Train leaving Tring at 8 32 p.m. will be despatched at

8 p.m.

The Train leaving Bedford at 9 45 a.m. will call at the Tring
Station.

An Express Train from Edinburgh and Glasgow will join the
up Evening Express Train to London at Warrington.
Various changes will be made on the Peterborough, Leamington

and Preston and Parkside branch lines, in consequence of these
alterations, for which see local bills.
An additional Train, with First, Second and Third Class passen-

gers , will leave Liverpool for Manchester, and Manchester for
Liverpool, respectively, at 6 45 a.m.
The Chester and Holyhead Railway will open as far as Bangor

on the 1st of May; and all information regarding Stations and
Trains will be contained in the Time bills.

New bills for all the sections of the line maybe had at any of
the Company's Stations on and after the 28th inst

By order of the Board of Directors,

General Manager's Office,

Euston Station, April 25, 1848.

TH
E

MARK HUISH.

CHESTER AND HOLYHEAD

RAILWAY will be OPENED FOR TRAFFIC between

CHESTER and BANGOR on MONDAY NEXT, the 1st of
May.

The TRAINS for the Month will be as follows :-

Departure from Chester (to Bangor) :-
4 o'clock, morning mail;
10 o'clock, in the morning ;
to 2 o'clock

inthe afternoon.
25 m . past 4

Departure from Bangor (to Chester) :-
past 6 o'clock in the morning ; and
past 9 o'clock )

3 o'clock and

7 o'clock

From Chester :-

and } in the afternoon.

SUNDAY TRAINS.

4 o'clock, in the morning;
25 m. past 4 o'clock, in the afternoon.

From Bangor :-
7 o'clock in the morning ;

7 o'clock in the evening.

For further particulars, see Time bills.
By order,

GEORGE KING, Secretary.

61, Moorgate-street, London, April 24, 1848.

BUCKINGHAM
SHIRE

SIXTH INSTALMENT.

RAILWAY

£2 per Share, of £ 17 10s. , making £14 48. per Share called up onthe
ORIGINAL SHARES ; and

FIRST INSTALMENT of £2 per Share of £17 10s. , on the
EXTENSION SHARES, due 15th of May 1848.

NOTICE IS HEREBY GIVEN, that the Directors of the
above-named Company have this day made a CALL of 21. per
Share on the ORIGINAL and EXTENSION SHARES, payable
on Monday, the 15th of May 1848.

The Shareholders are accordingly requested to pay the same at

any of the under-mentioned Banks, producing at the same time

the Call Letter, without which payment of the Call cannot be ac-

cepted. HARRY VERNEY, Chairman.

WYNDHAM HARDING, Secretary.

30, Great George-street. Westminster,

April 14 , 1848.

Interest at 5 per cent. per annum will be charged bythe Bankers
on all Calls which remain unpaid after the appointed day.

No interest accrues on any Share during the period when any
Call due by the Proprietor remains unpaid.

Bankers.

London- Messrs. Glyn , Hallifax, Mills & Co. Lombard-street.
Birmingham-The Birmingham Banking Company.

Liverpool- The Borough Bank.
Manchester-Sir B. IIeywood & Co.

Aylesbury- Messrs. Rickford & Hunt, and the London and
County Bank.

Buckingham-Messrs. Bartlett, Parrott & Hearn, and the
London and County Bank.

Banbury-Messrs. Cobb & Co. , and Messrs. Gillett & Tawney.
Oxford-Messrs. Wooton & Co. , and the London and County

Bank.

Bicester-Messrs. Tubb.

CIVIL ENGINEERING.

PRICE 6d.

In one very large volume, 8vo. uniform with Messrs. Longman

and Co.'s Series of " One Volume Encyclopædias," price 31, 13s. 6d.

cloth,

A

N ENCYCLOPÆDIA of CIVIL ENGI-

NEERING, Historical, Theoretical and Practical.
By EDWARD CRESY, F.S.A. C.E.

Illustrated by above Three Thousand Engravings on Wood, ex-
planatory of the Principles, Machinery and Constructions which

come under the Direction of the Civil Engineer.

London : Longman, Brown, Green and Longmans.

IN PREPARATION.

SEA and THE RAILWAY: their new

Relations set forth in a JAUNT along the MANCHESTER,
SHEFFIELD AND LINCOLNSHIRE RAILWAY to GRIMS-

BY DOCKS, by FELIX SUMMERLY. With Woodcuts by

D. Cox, Jun., T. Creswick, A.R. A. , and R. Redgrave, A.R.A.

London : Longman , Brown, Green and Longmans.

SAMBRE AND MEUSE RAILWAY.

This day, price 18.,

a LETTERto the PROPRIETORS on the PRESENT POSITION

and FUTURE PROSPECTS of the SAMBRE AND MEUSE

RAILWAY.

FA

By AN ENGINEER AND SHAREHOLDER.

Effingham Wilson , Publisher, 11, Royal Exchange.

Just published, price 28. 6d..

ACTS AND FIGURES, Principally
Relating to RAILWAYS and COMMERCE.

By SAMUEL SALT,
Author of Statistics and Calculations."

London: Published by Longman, Brown, Green & Longman,
Paternoster-row ; and W. J. Adams, Bradshaw's General Railway
Publication Office, 59, Fleet-street. Manchester : Bradshaw &

Blacklock, 27, Brown-street ; and may be had from all Booksellers.

VALLEY AND GREATYARMOUTH RAILWAY COMPANY.

The Scripholders in the Waveney Valley and Great Yarmouth

Railway Company, and also in the Norfolk Railway (Waveney

line ) , are requested to meet the Directors of the Waveney Valley

Company at the London Tavern , on Thursday, the 11th day of

May next, at 1 o'clock precisely, when a Report will be made of

the proceedings taken by the Directors, in pursuance ofthe Reso-

lutions of the last Meeting, and of the present position of the

Scripholders. By order of the Directors,
WILKINSON & GURNEY, Solicitors,

2, Nicholas- lane, Lombard- street.

RAILWAY

EAST
LINCOLNSHIRE

COMPANY.

NOTICE OF CALL .

SIXTH CALL, 41. per Share, making 207, 108, called up.

NOTICE IS HEREBY GIVEN, that the Directors ofthe East

Lincolnshire Railway Company have this day made a CALL of
41. per Share, upon the respective Shareholders in the said
Company, and have appointed such Call to be paid on or before

Monday, the 1st day of May next, to Messrs. Smith, Payne &
Smiths, London, the Bankers of the Company.

By order of the Board,

GEORGE HUSSEY PACKE, Chairman.
JOHN DENNISTON , Secretary.

Company's Office, Louth,
April 1 , 1848.

GREAT
LUXEMBOURG COMPANY.

NOTICE IS HEREBY GIVEN, that the SECOND

ANNUAL GENERAL MEETING of this Company will be held
at the Hotel of the Company, No. 42, Rue de l'Evêque, Brussels, on

Wednesday, the 17th of May next, at 1 o'clock precisely, to receive
the Report of the Directors and the Balance-sheet to the 31st of
December 1847. WILLIAM MAGNAY, President.
No. 1, Royal Exchange-buildings,

London, April 20, 1848.

Extractfrom Article 40 of the Statutes.
" Every bearer of Ten Shares, the Calls on which have been

duly paid, may attend and take part in the General Meeting... To
be admitted to it, he will have to deposit his Shares in return for
a Receipt five days before the Meeting, either with the Secretary of
the Company, at Brussels, or at the Company's Offices in London.

.. Every Shareholder may be represented by his constituted At-
torney, specially appointed. No person can accept or fulfil that
Office unless he is himself a Shareholder."
The Form necessary to enable Shareholders to Vote by Proxy

may be obtained at the Offices of the Company in London or
Brussels.

EA
ASTERN COUNTIES and NORTHERN

AND EASTERN RAILWAY COMPANIES.

A SPECIAL GENERAL MEETING of the Proprietors will
be held at the London Tavern, Bishopsgate-street, on Tuesday,
the 2nd day of May next, at 2 o'clock, for the purpose of considering
two several Agreements proposed to be made with the Norfolk and
the Newmarket and Chesterford Railway Companies, for au
Amalgamation of each respectively with the Eastern Counties
Railway Company, upon certain terms and conditions which will

be submitted for the sanction of the said Proprietors ; and in case
such two several Agreements, or either ofthem, shall be sanctioned
bythe Meeting, to authorize the Directors of the Eastern Counties

Kailway Company to take all such steps as may be necessary for
carrying the decision of the Meeting into full effect.
And such Special General Meeting is also convened for the pur-

pose of considering and deciding upon Resolutions which will be
submitted for the purpose of raising the sum of 675,920 , upon a
minimum guaranteed interest in perpetuity of 6 per cent, per
annum, which sum will be divided rateably amongst the Share-
holders of the Eastern Counties and Northern and Eastern Rail-
way Companies, inthe proportion of one 101 share of such gua-
ranteed stock for each 100 , of the paid up capital of either of the
said two Companies, according to the arrangements now existing
between them. GEORGE HUDSON, Chairman.

DAVID WADDINGTON, Deputy Chairman.

By order, C. P. RONEY, Secretary.

Bishopsgate Station, April 13, 1848
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PORT OF GREAT GRIMSBY.
Hafen von Great Grimsby.

PORT DE GREAT GRIMSBY.

NOTICE TO FOREIGN MERCHANTS Anzeige an Kaufleute und Waaren-Ablader im AVIS AUX NÉGOCIANTS, AUX AR-
AND SHIPPERS.

The Dues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive

vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

Auslande.

Daß die Abgaben für Schiffe, welche die Decken zu Great Grimsbh
einlaufen mögen, auf 10 pence per registrirte Ton niedergesett worden sind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des

Fahrs 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Docken werden den großen Vorzug vor den meisten andern

spring-tide. The Harbour offers refuge in all weathers. The englischen Häfen anerbieten, daß sie zu allen Seiten, ausgenommen ein

paar Stunden bey niedrigem Waſſer nach den Springflüthen, zugänglichrailway communication, by means of the MANCHESTER,
fegn werden.

SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

Der Hafen bietet eine Suflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne von Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und complet ſeyn.

MATEURS ETAUX CAPITAINES DES NAVIRES

ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais

par tonneau de registre.

sur les Navires qui entrent les

Oncompte que les nouveaux bassins seront prêts à recevoir
les vaisseaux vers la fin de l'année 1849.

Ces bassins offriront des avantages bien decidés sur la plu-

part des autres ports de Mer de l'Angleterre en étant acces

sibles à toute heure, excepté pendant une couple d'heures à la

marée basse, en tems de maline.

Le Havre présente un abri en tout tems. Les communica-
tions par l'entremise des Chemins de Fer de MANCHES-

TER, de SHEFFIELD, et des Lignes du comtéde LINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec
toutes les parties de la Grande Bretagne.

RAILWAY TRAVELLER'S COMPANION.

By FELIX SUMMERLY.

TRAVELLING CHARTS:

Or, IRON ROAD BOOKS,

FOR PERUSAL ON THE JOURNEY.

IN WHICH ARE NOTED

THE TOWNS, VILLAGES, CHURCHES, MANSIONS, PARKS, STATIONS , BRIDGES, VIADUCTS, TUNNELS , GRADIENTS, &c. , THE SCENERY

AND ITS NATURAL HISTORY, THE ANTIQUITIES AND THEIR HISTORICAL ASSOCIATIONS, &c., PASSED BY THE RAILWAY.

With numerous Ellustrations.

Constituting a Novel and Complete Companion for the Railway Carriage.

Upwards of EIGHT HUNDRED ENGRAVINGS, from drawings taken expressly for these Charts, by distinguished Artists, are comprised in the series.

The following, each in a Wrapper, are now ready, and may be had at all the Stations :

1. LONDON TO BRIGHTON, containing a Map and 83 Engravings, 2nd edit. price 6d.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

-
TUNBRIDGE WELLS, with 52 Engravings, price 6d.

WOKING AND GUILDFORD, with 52 Engravings, price 4d.

WOLVERTON, with 85 Engravings, price 6d.

RICHMOND, with 15 Engravings, including a View from Richmond Hill, price 2d.

WINCHESTER AND SOUTHAMPTON, with 125 Engravings, price 1s.

GOSPORT, with 143 Engravings, price 1s.

READING AND OXFORD, with a Map and 74 Engravings, price 6d.

BISHOPS STORTFORD AND CAMBRIDGE, with a Map and 47 Engravings, price 6d.

FOLKSTONE AND DOVER, with a Map and 99 Engravings, price ls .

RUGBY AND BIRMINGHAM, with 137 Engravings, price 1s.

Or, handsomely bound in morocco-cloth , price 6d. extra.

Also, in Octavo,

FELIX SUMMERLY'S

PLEASURE EXCURSIONSEXCURSIONS BY RAILWAY

On the Eastern Counties, Birmingham, South-Western, Brighton, and South-Eastern.

--

TO PANSHANGER, with 3 Engravings, price 1d. TO WINCHESTER, 11 Engravings, price 2d.
HARROW, 7 Engravings, price 1d.

SHOREHAM, 4 Engravings, price 1d.

GUILDFORD, 9 Engravings, price 2d.

S
P
A
P
E
R

CROYDON, 9 Engravings, price 1d.

CHIDDINGSTONE AND HEVER, 7

Engravings, price 1d.

---

TO REIGATE, 10 Engravings, price 1d.

WALTON AND WEYBRIDGE, 13 En-

gravings, price 1d.

Or the whole in One Volume, 74 Engravings, price 1s.

Published at 14, Wellington-street North, Strand, by J. FRANCIS, and may be had of all Booksellers and Newsvenders.
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ENGINE RACING-ITS ENDS AND EFFECTS.

We observe the Morning Herald has been

devoting no small space in its columns of late

to dissertations on the speed of locomotives, to

which the recent performances of some new

engines on the Great Western line have afforded

many occasions . In pursuance of the same

theme,thatjournal a few days since also printed,

nearly at full length, the paper on the resis-

tances to the speed of railway trains, which

was read by Mr. D. Gooch to the Society of

Civil Engineers on the 18th inst. Themeaning

of the interest which the Morning Herald pro-

fesses to take in this question, we have no con-

cern to discuss. Our object in adverting to it

is of far more importance than any such inquiry .

It is to insist, as plainly and strongly as we can,

on the fact that in the actual condition of rail-

way affairs, revenues and profits, all companies

have something else to do than to be striving

which shall go the furthest in increasing the

already high rate of the locomotive on our

working lines ; that necessity commands all

such attempts, indeed, to be peremptorily ad-

journed for the present—if, indeed , it would be

expedient in any circumstances to run the least

risk, or to incur the least extra expense, to add

a few miles more per hour to the performance of

--

our passenger engines.

To us, it has long been perfectly clear that

this point, so far as it can have any practical

influence on the gauge dispute, has been suffi-

ciently determined . The average working per-

formance on lines of the national pattern,

(which is a far more decisive kind of evidence

than any special exhibitions of power in pre-

pared cases, ) has shown for some time past that

nothing entitled to any real weight can be

brought on this head to counterbalance the

many disadvantages of an exceptional system ;

-that for any despatch which it can be prudent

or convenient to establish, our standard railways

are perfectly well qualified. Were there no

special reasons just now to forbid any more

time and expense being wasted on vieing in the

matter of speed , it might be seen that to do so

can have no effect worth purchasing on any real

interest to be promoted by experiment ; -that

after what has already been attained, and shown

to be attainable , the further straining after vic-

tory in such trials can have no end but to amuse

ingenious men, or to flatter the curiosity and

impatience of a craving public, at the expense,

it may be, of their safety, and most certainly

at a perfectly fruitless cost to the owners of the

competing engines. It is possible enough that

this view of the business may not be apparent

to some parties in this contest ; and if they

choose to go on spending money in trying to

outdo their own and their rivals ' former achieve-

ments, in the vain hope that some practical aid

to the strength ofthe system they have espoused

may be procured by this process, -it cannot be

helped. But it would be foolish indeed in others

to partake of any such delusion , and to follow

an unprofitable example, which it is evident can

now lead to no material result but that of wast-

ing the funds that may be better spent on more

useful objects.

to do : not to quicken the running, but to im-

prove the working of the locomotive-to econo-

mize the fuel : to obtain the utmost tractive

efficiency with a given weight of coke and

water ; to render its motion smoother, and

thereby spare the rail ; to adjust and strengthen

its parts, so as to lessen the wear ofthe gearing.

Here is ample scope for the exertion of talent ;

and it is in this that the engineers on our work-

ing lines can now most honestly distinguish

themselves-far more so than by wastingmoney

in trying howfar they can go in a system every

new degree of which adds a new per-centage to

working charges. The pressing duty of Direc-

tors is nowto see that their talents shall be pro-

perly applied ; and we are sure that those who

best employ them in saving expense will before

long find it the surest way of advancing their

professional reputation .

ing what is now afforded to the public for the |

low remuneration they receive. Their duty is,

on the contrary, to bring the expenses of the

service into the narrowest practicable compass ;

to equalize the terms of the bargain between

the railway owner and the railway customer, so

as to lessen rather than add to the dispropor-

tionate share which the latter already enjoys at

the expense of the former. While dividends are

declining in consequence of the low charges for

the business as it is done already-while calls

are pressing hard on the shareholder for the

completion of works that are far more certain

to improve the means of travelling , than to add

to the means of those who have undertaken

them,-the proper course of all new exertions is

imperatively marked by circumstances. It is

to make what has already been undertaken

more profitable to the undertakers-to manage

the business in a way the best suited to lessen

expenses and to increase nett returns-not to

take a single new step, in the hope of doing Speech of Mr. Cockburn on behalf of the Salis-

still more for the public, until what has been

already done shall have afforded a fair reward

to its promoters.

Railway Literature.

bury and Yeovil, Exeter, Yeovil and Dor-

chester, Exeter and Exmouth, and Blandford

and Bruton Lines, on the 30th of June and

1st and 2nd ofJuly 1847.

In looking over this speech, which at the time

of its delivery was regarded by railway autho-

of telling facts ever pronounced before a par-

rities as one of the most masterly combinations

liamentary committee, we were struck with the

tact with which Mr. Cockburn introduces the

subject of a uniform gauge as essential to the

national and public interests of the country :-

There is, perhaps, no single item on which

this caution more instantly falls than on the re-

gulation of the speed of the locomotive. If this

be not restrained within moderate limits, the

growing cost of two most expensive departments

will continue to increase, as it has been doing

for the last three years, with most alarming

rapidity. It is not merely in wear and tear

of machinery and consumption of coke-to say

nothing of the greater frequency and more de-

structive effect of collisions-that this railway

racing taxes the half-yearly income. The road

suffers in equal proportion with the locomotive ;

and every additional mile per hour adds some-

thing considerable to the plate-layer's work, and resumed if you established your communication on a
heightens the strain on the rails . Of this the proper footing. But there is another and a most

important view in which this question must be con-

experience of the last two years has given the sidered, and that is with reference to the national

most decisive proofs, that cannot be overlooked , defences of the country ; and uponthis wehave given

except at the cost of all whose interests are you a body of evidence which has remained wholly

concerned in railways. The vast improvements without answer ; it has not even been attempted to

in the structure of engines, have reduced the called before you several military authorities, whose
be answered ; in fact , it could not be answered . We

expense of ordinary repairs under ordinary cir- views upon this subject are entitled to the greatest

cumstances to less than one-third of what it was

in the infancy of the system . Nor has the

saving in the consumption of fuel been much

less remarkable ; and these two material items

of progress would, other things being equal ,

have contributed largely to increase the profits,

but for the great increase of speed, that has

more than kept pace with the improvement in

the machine. What is gained in this respect is

more than lost in the maintenance ofway alone,

to say nothing of the effect of extreme speed on

the engine itself. So that it may be truly said

that the railway owner has rather been injured

than benefited by the vast advance made in the

mechanical perfection of the system. It is high

time that this condition of things should be put

an end to it is surely no time, while such is

the condition of things, to go on making new

attempts to drive harder over the road, the re-

sult of which, however pleasing it may be to

passengers, and suitable for newspaper notices,

is simply to cause new reductions of the divi-

dend of its owners.

The interest we have always taken in mecha-

Such, we apprehend, would be now the right nical improvements will not be suspected ; but

view of this kind of competition, were there these are seasons in which still more pressing

nothing to render it otherwise questionable . interests must occupythe first place in the mind

But in the present state of railway affairs, as we of any honest advocate of railways. Nor when

have said, its continuance, even were anyoutward we declare that the right limit has already been

end likely to be advanced by it , would be over- more than reached in the item of speed, do we

ruled by far stronger considerations. The Direc- thereby close the door against the further ex-

tors of railway companies have now no right to ercise of the engineer's skill, even during a

lay out another farthing of the shareholders ' season when this alone is of less consequence

income (or capital) in adding to the speed of than the property of millions in a period of

the locomotive, or in any other respect increas- universal suffering. There is plenty yet for him

"I have considered the case up to the present mo-

ment with reference to the commercial interests of

the country-to the traffic and to the intercourse

that exist, or are likely to exist, or that have existed

and have been interrupted, but which would be

consideration at your hands. We called before you

Lord Frederick FitzClarence, who is at present com-

manding the South-Western district, the very district

under consideration, and who had taken great pains

to make himself master of the subject, and who had

gone into France with a view of observing the rail-

way system in that country with reference to the

military part of the question. We called also Gen.

Brown, the Deputy Adjutant-General, Col. Freeth,

who was sent for by the Ordnance from Plymouth.
the Deputy Quartermaster- General , and Col. Oldfield ,

We called Col. Williams also, whose views upon this

subject were delivered with a remarkable precision

and clearness . We called the Right Hon . Sydney

Herbert, who told you he had taken the pains, while

Secretary at War, with a view to giving evidence

upon the subject, to collect the opinions of the mili-

tary authorities, and he found that they all agreed

on this point-that it was of immense importance to

place this district of country upon one and the same
system of gauge. This is a matter of such serious

moment to the real interests of the country, that I

cannot help calling your attention to a few of the

statements that were made by these military gentle-

men. Col. Williams states, ' I look upon it that the

whole safety of the kingdom depends upon railways,

and, looking upon the facility there nowis for making
incursions upon the coast with large bodies of men,

nothing but the power of concentration which rail-

ways will give will enable us to resist it successfully.

Taking that into consideration, I consider that a

break of gauge would be the greatest possible evil

which could occur so to mar the rapid transit of

other, or from the metropolis to any part of that
troops from any one part of the south coast to an-

coast. These were the words used by Sir J. Bur-

goyne, and I adopt them, and I wish to make them

my own, as being far more expressive than any I

could make use of; and most assuredly I attach the

the connexion of the great naval arsenals and where

same importance which other witnesses have done to

troops are concentrated. It is a fact that nearly all
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the large depots in the east are either on the Thames

or to the south, with the exception of one, which is

of less consequence than any other, namely Pem-

broke ; and I am aware that this scheme, connected

with other schemes, and the existing narrow-gauge

lines, will bring the whole of those into immediate

and continuous connexion with the West of England .'

I now turn to the evidence of Col. Freeth, the Deputy

Quartermaster-General : he is asked , ' Will you be

kind enough to state to the committee whether you

adopt that which we have heard from other witnesses,

that one admirable method of protecting the southern

coast would be by lines radiating from the interior

to the coast? That, I believe, is the best general

plan. The system, I presume then, would be, upon

notice being given, to send your troops from those

depots to the exposed point ? Certainly. With a view

to that operation, do you think it most important to

connect them with the southern and western points of

England without a break of gauge ? Certainly.- Do

you also think it important to connect Sheerness and

the arsenals upon the Thames, Woolwich particularly,

with the South and extreme West of England on an

unbroken gauge ? Certainly. I do not know whe-

ther your attention has been called to the system of

lines which is proposed by the South -Western Rail-

way ? It has; I am pretty well aware of it.-Your

attention having been directed to that system, does

it afford to the country that means of defence which

you have already stated to be very advantageous in

the connexion between the eastern arsenals and the

centre of the kingdom with the south and western

coasts ? I conceive it does.- I believe you are aware

that there is a proposal either by the Manchester and

Southampton line, or bythe narrow gauge, which the

Great Western have pledged themselves to put down

from Basingstoke to Oxford, to connect the south

with the centre of England by a narrow-gauge line ?

I have heard of it ; I know nothing further.-Your

attention having been directed to that system, you

see probably that the line from London to Basing-

stoke, and Salisbury to Exeter, and so on to the

extreme west, would be a great artery in that sys-

tem? Yes. You observe that the Great Western

propose to bring the blue line from Yeovil up to

Salisbury ? Yes. To substitute the broad- gauge line

for the narrow-gauge line which is laid down between

Yeovil and Salisbury ? Yes. Should you deem the

interposition of a broad- gauge line between Yeovil

and Salisbury extremely fatal to that mode of com-

munication which you have already approved of? I

consider that it would tend to considerable inconveni.

ence, inasmuch as it causes a break of gauge between

Salisbury and Exeter. -Bristol has been suggested to

you on the other side, as I understand you have no

objection to a complete broad-gauge communication

from London to Bristol , and so to the extreme west,

Truro and Falmouth ? None whatever. But you

also think it of great importance that you should

have another communication from London to the

extreme west upon the other gauge ? Decidedly.'

Then I turn tothe evidence of Col. Oldfield. He is

asked, Has your attention been called to the system

of railways promoted bythe South - Western Company

from London Bridge, by Salisbury and Yeovil, to

Exeter -I see upon the map that the railway as

designed by them forms a complete chain of com-

munication between the arsenal at Woolwich and

our establishments at Chatham, and direct to

Plymouth in the West of England ; that is the

red line. In your opinion, is it a matter of great

importance to effect such a communication by an

unbroken gauge from the eastern arsenals to Ply.

mouthinthe west ? I consider that the gauge ought

to be one and the same from east to west, if it is de-

sirable to use it for military purposes.-Areyou aware

that the Great Western Railway are under pledge to

put down a narrow gauge from Reading to Oxford ?

No.-I will assume that they are ; in your judgment

does it become matter of importance to connect the

west with the centre of England and the depot there?

Most assuredly.-As an engineer officer, I suppose

your attention is more particularly directed to what

may be called, in military language, materiel, stores

and ammunition ? My attention has been directed to

it.-Will you allow me to ask you, do you think that

a break of gauge, if objectionable for troops, is still

more objectionable for the transport of heavy stores ?

A break of gauge is highly objectionable.-You have

heard, I believe, the last witness examined ? Yes, I

have. Do you concur in the opinion that gentleman

has expressed as to the great difficulty consequent

upon it? I am of opinion that it will be a most in-

convenient difficulty for military purposes, especially

if any movements are made upon the spur of the

moment. What do you think necessary, in case the

southern and western coasts of the Channel are to a

certain extent exposed, so as to make a quick move-

ment fromthe interior? I consider it would be very

expedient to have the means of bringing troops from | especially to a country that does not tolerate an ex-

the centre of England to the western coast by one tensive standing army, and that has few military

unbroken gauge.-Do you know the great importance resources-to make every possible arrangement so

which is attached to that at present in connexion that the force at its disposal may be concentrated at

with the arsenal at Plymouth ? It being one of the any given point in the shortest possible period oftime.

largest naval arsenals in England, it is of great im- All this is obvious from the very nature of things. It

portance that it should have a railway communication does not require to be a military tactician to under-

with all parts of England.-I am going to ask you stand it, or to have grown grey in camps to be satis-

this : "The port of Plymouth being an object with a fied of the fact. It does not require the authority of

view to the national defence, are you of opinion the the military witnesses to convince us of these things.

railway communication which is already sanctioned One's understanding goes along with them ;-one sees

from Exeter to Plymouth is sufficient for the pur- and feels at once the cogency and force ofthe reasons

poses of that garrison?" I am not the fact is, there they assign. Who can fail to see, if an enemy were

is at this moment no communication ; there is one to land upon our shores, of what vast importance it

sanctioned, but it has not been carried out, and it is would be to be able to draw your troops from Chat-

only upon one line of rails.'-Then, in cross- exami ham and Canterbury, and to send military stores

nation, he is asked, ' Do you concur in the opinion from Woolwich and from the various arsenals to any

that some have expressed, that, there being a diver- given point ? Who can doubt that this is a matter of

sity of gauges, it is inexpedient, where the broad the greatest moment ? Ifindeed, this were thewhole

gauge predominates, tosend the narrow gauge there? of our case- if we could make out no commercial

And he says, ' My opinion is, that it is necessary to case you might, perhaps, say that war was an ano-

have one gauge from east to west,-uninterrupted malous state of things, and not likely to occur, and

gauge ; and whether you have a broad or narrow that you could not legislate upon such a contingency;

gauge, that is not the object : it is to have from your but when you can combine the two-the interests of

central depots in the North of England and the East the country in time of peace, and its security in the

of England an uninterrupted gauge.- You do not event of war-when you can have both these advan-

answer my question : the fact is, at present, from tages, who would be so blind to the welfare of the

London westward even to the Land's End, there is a country as not to adopt the good which is the result

broad gauge, with many cross broad-gauge lines ; and of this combination ? At this verymoment we happen

at present there is no narrow gauge to the westward to have very opportunely an expression of opinion

of Salisbury : I put to you the same question that I upon this subject , proceeding from the very highest

put to those distinguished characters whom I have authority, from one who, having himself for some

mentioned to you, that, there being an exclusive pre- time presided over the councils of the country, may

dominance of the broad gauge in the West of Eng- be considered to have maturely weighed , and to be

land, do you think it desirable to produce a break of thoroughly acquainted with, its interests. I allude

gauge by sending down the narrow gauge line there ? to Sir R. Peel, who, upon the occasion of the opening

I do not think it will introduce a break of gauge : it of the Trent Valley line, at which ceremony he at-

will insure one uninterrupted gauge from Chatham tended, in the address that he made at that meeting,

and Woolwich to the west.'-Upon thesame question, adverted to this very question . Speaking of the vast

with regard to the interruption of gauge, in answer advantages of railway communication, I find the

to a question whether it will not be a serious incon- right hon. bart. using this language :- My confident

venience to introduce the narrow gauge, Col. Freeth belief is that the effect will be for good-- that it will

replies, In this instance I do not see that it will be. promote the moral and social welfare of this country,

We have now one excellent communication from and add to its moral, social, commercial and political

London to Exeter by a broad-gauge railway. Ifwe importance. Within a fewmonths we shall pass along

have this line made from Salisbury to Exeter by the this railway ; our bodies will be conveyed with the
narrow gauge, we shall then have two ; and we can fleetness of the wind, and our thoughts through the

send double the number of troops, if it is necessary, agency and with the celerity of lightning. Gentle-

to one point.' He negatives the disturbance of the men , let us all hope, as I confidently trust , that the

country, and it is obvious enough there would be no effect of this will be for good-that it will cement

disturbance under the circumstances of the case. family affection by facilitating the intercourse of re-

Here you have, without troubling you with greater latives-that it will tend to abateprejudice, to advance

details, a body of evidence conclusive upon the sub- knowledge, and promote civilization. Looking to its

ject. If you look to the general testimony of the political effects, I see nothing but cause for unalloyed

witnesses, you will find they concur in this, that in a gratulation.
I see this country, from its insular

military, and therefore in a national point of view, it position, unable to support more than a limited mili-

is of the last importance to have these ports and tary force ; I see that in the event (which God avert !)

arsenals placed upon a chain of unbroken communi- of a renewal of hostilities, we may be exposed to a

cation . All these military authorities concur in the fearful conflict. It is difficult to say what may be

point that it is a matter of the greatest moment to effected by steam navigation on maritime waters ; but

place the whole south coast on one unbroken line of of this I am sure, that the progress of railways, by

communication with a view to military operations ; enabling you to transport a small military force of

and it stands to reason that it is so, when you bear in arms and ammunition, actuated by the indomitable

mind that the whole of the west and south coast of spirit of Englishmen and the glorious example set

England may be, by means of the narrow-gauge com- them by their predecessors, will enable us always to

munication, placed in continuous and unbroken com- contend with armies more powerful in number, for I

munication with the south and south-east coast of furthermore feel that a new element of political secu-

England . Upon this coast are placed your great rity is to be found in railway conveyance, by enabling

dockyards, your arsenals, and many of your most im- you to transport with certainty, and comparatively

portant garrisons. You have Deptford , Woolwich, without fatigue, to a threatened point, any amount

Sheerness on the Thames, and up the Medway you of military force that you may muster.' Nodoubt

have Chatham ; and passing round from the east to these considerations, which are put forward so elo-

the south coast, you have not only Dover, which must quently and powerfully by the great man whose name

be always an important point, but when you get to I have alluded to, are matters of great congratulation

Hampshire you have Gosport and Portsmouth, two -no doubt that, though our armies may be numeri-

places of the highest importance, and further on to cally inferior to those of an invading enemy, we shall

the west you have Plymouth ; so that uponthis coast be enabled by these means to concentrate upon any

are placed all the main points which are of importance point of attack a force which, brought at once to

to the defence of the country. Recollect always, too, bear on the point of attack, might enable us to offer

that when we are speaking of the southern coast we
a successful resistance. But then Sir R. Peel would

are speaking of the coast which lies immediately have added, if this case had been before him, that all

opposite the shores of that country from which we the advantage he anticipated as resulting from this

have always more or less danger to apprehend. We new mode of communication must depend, as our

have lived now for so many years in peace, that few military witnesses so well and truly pointed out, upon

of us understand what war means. Few of us can the communication being uninterrupted , and upon

remember the apprehensions that our fathers used to
there not being interposed upon theline the obstacles

feel at the danger of foreign invasion ; but who can
and delay which would necessarily result from an in-

say how soon the hour of peril mayreturn ? We have terruption of the gauge. Therefore, when I point out

known, in our time, how the fate of Europe, with re-
to you the great importance of the subject , and the

gard to peace or war, has hung upon the breath of fact that if you do allow this break of gauge to be

one man ; and if war should break out, can any one interposed the inconveniences which have been re-

fail to see the immense importance of the southern ferred to-the difficulty of having sufficient waggons

coast, exposed as it is to the invasion and aggression and carriages to transport the troops and the stores

of our ancient enemy, and under the totally altered
the difficulty with regard to the transport of cavalry

state of circumstances which has been introduced and the delay which would necessarily occur in the

through steam navigation, which would enable an change of carriages for bodies of men, for horses, for

enemy to make a descent upon our shores at any
ordnance and for stores,-will inevitably amount to

moment, and when it was least expected. Of course an evil that would neutralize and do away with the

in this state of things it becomes most important- benefits of railway communication with reference to
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the defence and security of the country, and, on the

other hand, I show you that we offer you a system of

railway communication by means of which all the

desired advantages may be obtained without any of

the inconveniences, can you for a moment hesitate
which to choose ?"

says :---

bility to derangement. I find by experiment that sist in an elastic resistance gradually increasing in

the resisting power of each buffing-spring of an ordi- amount with the length of stroke, my principle

nary railway carriage is equal, in round numbers, to offers the opportunity of continuing the same

1 ton working through a movement of 1 foot ; the pair amount of expending power throughout the whole
of springs therefore is equal to 2 tons through 1 ft. , length of movement. Fig. 2 shows the application

and is not adapted to resist the shock resulting from of this plan to the buffers of a common railway

And in concluding his appeal Mr. Cockburn a greater speed than about 5 miles per hour, sup- carriage. A portion of the buffing-rod is removed,
posing the carriage to be driven up against a dead and a tube, in which the buffing - rod slides , is substi-

"It is impossible to estimate too highly the im- obstacle. The momentum due to aspeed of 10miles tuted ; the rings and cone are mounted on the
portance of the subject. Weknow that the welfare per hour is four times that at 5miles, and at 20 miles buffing-rod. In this case the action is first on the

and prosperity of the country, and the full develope- per hour is sixteen times that at 5 miles, and con- spring, and when that is driven home the cone com-

ment of its resources and productions, depend in a sequentlysixteen times greater thanthe spring buffers mences its action on the rings, broaching a number

great measure upon the perfect character of its means are capable of resisting ; and as the weight of the due to the power employed. I consider this plan,

of intercommunication. And now, in modern times, that it would require an addition of about 12 cwt. carriages, would be capable of expending the mo-
pair of buffing-springs is about 3 cwt., it follows which is adapted to the present system ofbuilding

for the old system of communication between one
portion of the country and another, the genius of of steel to break the shock of 10 miles per hour, mentum of a train up to 12 or 14 miles per hour at

man has substituted a great and mighty power, which, or about 24 tons to break a shock of 20 miles. A the time of collision ; but I do not consider that our
while it seems about to burst its bounds and scatter carriage of such weights is obviously impracticable, present system of buffing and connecting the car-

confusion and dismay around it, is yet by his intel- and I feel justified in the assertion that the object is riages is the best, as regards either economy or

ligence converted into an instrument of power in his plans have consisted in some kind of cylinder and ful bar lengthwise under the body of each carriage,
not to be attained by any kind of steel springs. Other safety. The plan I would prefer is to place a power-

hands, for enabling him to pass, almost with arrowy piston, but the same objection of great weight has

speed, from one point to another. If you keep all in applied where it has been attempted to develope an
on which I would throw all the strainage by fit-

unity-if you keep all on the same uniform gauge, effective resisting power, and the result is, that rail traction, or cases of extraordinary shocks ; I would
ting it with the apparatus for common buffing and

you have harmony in the system, and you realize all
the benefit which must arise from increased facilities way carriages have at the present time no safeguard make this bar independent of the load in the car-

given to the national means of communication ; but, in cases of collision ; the present spring buffers are riage, so as to ensure at all times a horizontal line of
if you allow the intervention of a different system of only adapted to bear the small shocks incidental to action by taking its support from the top of the

gauge to interpose obstacles and to create delays and dinary shocks expend themselves in greater or less lateral motion in travelling and in cases of collision,

the regular working of the line, and any extraor- axle-box ; and I would also adapt it to prevent

difficulties, you destroy the advantages which would
otherwise result from this great, noble and har injury to the railway, the carriages and the passen- when the spaces between the carriages become
monious system. Therefore it seems to me it is a gers. I find by calculation that, supposing one train smaller, so to unite them as to prevent any single

great public calamity, that the daring, but in this at the moment of collision, the resistance of the The momentum of a train of 60 tons at 20 miles per
to run into another at a speed of 12 miles per hour carriage being thrown out of its place by the shock.

instance erring, genius of one man should, in an evil buffing-springs would be used up in reducing the hour is equal to about 900 tons working through 1hour, have brought in the exceptional gauge to mar

the uniformity of the great system of communication rather more than 10 miles per hour ; or, supposing of one train of that momentum running into another,
force of collision to that equivalent to a speed of foot ; but it must be borne in mind that in the case

of this empire. I stop not here to discuss the superi- the train to consist of engine, tender and ten car supposing the apparatus to act efficiently, there
ority of one gauge over another : Mr. Brunel may be riages, and to weigh 60 tons, its total momentum at would be three distinct effects produced ; first, the
wrong, or may be right-I care not which ; but the

country, from one end to another, with the excep- through 1 ft.
12 miles per hour would be about equal to 300 tons momentum of the moving train would be partially

tion of the district into which his peculiar gauge moving force about 25 tons might be accounted for both trains ; secondly, a portion of the momentum
Of this enormous devolopement of expended on the buffing and expending apparatus of

has been introduced, is covered by a system which is by the first compression of the springs, and the re-
acknowledged to be the national one. The resolu wouldbe expended in giving motion to the stationary

tions of the House and the enactments of the Legis- maining force, equal to 275 tons working through train ; and thirdly, a further portion of the momen-
lature have been directed to arrest this evil of a 1 ft. of movement, would be expended in various tum would be accounted for by the moving train not

diversity of gauge wherever it does not already exist. kinds of destruction. Every piece of wood broken, being actually stopped by the collision ; but it willbe
Are you prepared to act according to the suggestions every piece of iron bent, the torn-up rails, the crushed readily perceived that the two last-named effects

and views of the Legislature of which you are a com- carriages, the ploughed up gravel, are each an evi- could only take place ifthe apparatus acted efficiently.

ponent part ? I believe you are ; and when I show
dence of an effect of which the expenditure of the If the apparatus was sufficient to expend two-thirds

you the disadvantages which would result to the momentum is the cause ; for it is with railway col- of the momentum, the remainder would be harm-

West of England from the introduction of this gauge, produced without the expenditure of an adequate apparatus, as at present, was not sufficient , the sta-
lisions as with everything else, an effect cannot be lessly expended in motion on the rail ; but if the

and the great advantages that would result from a

system of consonant and harmonious action, I am cause, nor can a cause be expended without the pro- tionary train would not be set in motion , the moving

sure I am only asking you , consistently with public effects I have named be valued, it would be found of its momentum expended in destruction . Offering,
duction of an adequate effect ; and could each of the train would be brought to a dead stop, and the whole

interest, to prevent a result which could be considered that their total amount was precisely equal to the then, as this last-named plan does, the opportunity
only as a national calamity."

force of 275 tons through 1 ft. movement by which of obtaining a greater length of movement for the

they were produced . My proposition consists simply expending apparatus, I consider it would be practi-

in copying this effect, in placing substances of great cable to break the shock due to a speed of 20 miles
strength in such positions that the momentum of the per hour at the moment of collision ; and in conse-

train shall be caused to act in their destruction, and quence of the guards using their skids on the ap-
in the effort shall be expended without injury to the proach of danger, there are few collisions occur over

carriages and without danger of recoil . In consider that speed ; in fact, I believe that a majority occur
ing the question of the substance best suited both for at a speed under 12 miles per hour. There would,

strength and cheapness we naturally refer to iron ; however, be a considerable difficulty in introducing
and as the resisting strength of iron is greatest when in this country the change of system this would
pulled in the direction of its length , I propose to use render necessary, and it is better suited to a country

it in that form; that is, to expend the momentum of in which railways have not been developed, say, for

the train in a case of collision in the legitimate de- instance, India or Canada : and as far as this country
struction of iron by pulling it asunder lengthwise, is concerned, probably the plan first mentioned

and thereby to avoid the destruction of the carriages would answer every practical purpose. I feel justi-
themselves. In thetables on the strength of mate- fied in stating that among a considerable number of

rials, we find that a half-inch bar of good iron gentlemen to whom I have submitted my principle,

requires a force (which works through a small space) there is a general impression in its favour, as com-
of8 tons to pull it asunder ; and it will be apparent pared with other plans for the same purpose. There
that this enormous resisting power, provided it can appears to be no objection on the ground of expense,

be practically applied , will be sufficient even to con- and the developement ofan intense resisting power in

tend with that fearful developement of power in small compass as to weight and size is unquestionable.

motion, the momentum of a railway train. The plan It isgenerallyconceded that this planwould be effective

which I consider best adapted for the practical in saving the carriages from destruction at a moder-
application of this principle is to formthe iron into ate speed ; but at the same time it is objected that it
a ring, and to cause the momentum of the train to would not prevent the passengers being injured, by
act upon it in the direction of its length, by forcing a being thrown from their seats and coming in violent

circular wedge or cone through it. Fig. 3 shows a contact with the carriages. This, it would appear, is

series ofrings (which are made flat and thin, in order the most fertile source of accident in cases of colli-

to their giving an equable resistance rather than a sion of trains ; experience shows that the number of

succession of shocks) placed loosely on a mandril, on persons who are injured by the carriages being
which is mounted a cone, by which, on the applica- crushed are small in comparison with those who are

tion of power, the rings are broached in succession , injured by being thrown from their seats by the vio-
thus giving a resisting power graduated bythe amount lence ofthe shock. Railway engineers consider that

ofthe iron destroyed. This plan is intended to be used this effect could only be obviated by some method of

subsidiarily to the spring buffers, and is not intended obtaining a great length of buffing movement (say,

to come into operation except in the case of a greater for instance, 6 ft. ) between each carriage ; but I
shock than the spring buffers are capable of resisting. believe this would be found to induce so much incon-

I will observe that I consider inventors generally venience and objection as to be perfectly impracti-

have erred in attempting too directly to resist the cable. At all events it has not been adopted, and in
momentum of the train ; this principle differs from fact Ifind,from communicationwithrailwayengineers,

all others I have seen in giving wayto and expending that breaking theshock of collisions with safetytoboth
the momentum in detail instead of resisting it. It passengers and carriages, is considered to be impos-

has also the advantage that whereas other plans con- Isible. This impossibility is an idea I am averse to

Proceedings of Societies.

SOCIETY OF ARTS.-April 19.-Mr. J. WALKER,
F.R.S. , V.P. , in the chair.-A paper was read on

some Flans for Railway Improvement, ' by Mr. W.
Birch, of Sewardstone. The first of these was a

spring ; the second a sort of water clock for railway

signals ; the third and most important part of the

communication is that relating to an invention for

breaking the shock of railway trains in cases of col-

lision. We shall confine the present notice to the

last of these, as it is both the most original, and also

the most important and valuable part of the essay,

We maypremise that this paper is one of no ordinary

value, both its general tone and specific object being

superior tothegreat majority of propositions designed

for purposes of this nature. There is much sound

reasoning and practical common-sense as well as ac-
curate science in it. We trust the Society will use

its influence , as we do ours, to obtain for it a candid

hearing. The general nature of the proposition is,

to provide for the destructive agency of collisions,

something to be destroyed, which shall not cost much

money. This is done by providing pieces of iron,

e. certain hoops of iron to be widened out, and

finally torn asunder by conical mandrils on the buffer-

rods. These rings are to be replaced by fresh ones.

This is an object on which, from the establishment of

railways to the present time, there has been a great

expenditure both of ingenuity and money :-" I was

informed by a gentleman connected with one ofthe

leading companies, to whom I submitted my plan ,

that shortly after a serious case of collision they were

receiving plans at the rate of twenty- five per day ;

that they had received upwards of a thousand plans,

the greater proportion of which were very crude,

whilst others displayed considerable ingenuity; but

there were very few which showed, on the part of the
inventor, an intimate knowledge of the enormous

developement of power with which he proposed to

contend ; whilst all were more or less objectionable,

on the ground of great cost, great weight and lia
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seats, by which the number injured from that cause

might probably be reduced from twenty to two. It

appears to me that the successful working out of the

object in view resolves itself into two main questions ;

the first and most important is, whether any practical

plan of saving the carriages will also tend either

directly or indirectly to save the passengers ; and

secondly, whether any plan can be devised on suffici-

ently favourable terms as to cost, weight and cer-

tainty of action as to induce railway companies to see

their interest in adopting it. I have been unable to

make more than an approximate calculation ; but it

appears to me that a resisting or expending power

may be obtained from the destruction of 1 cwt. of

iron, equal to the effect to be obtained from nearly a

ton of steel springs. I believe that in a case of colli-

sion the momentum may be expended up to 20 miles

per hour, at a cost of about 20s. per carriage, and

that carriages may be built to break a shock up to 20

miles per hour at no greater cost than at present."

Progress of Works.

BUCKINGHAMSHIRE.-Near Bicester there is a pro-

mise of progress. Messrs. Dockray and Horn have

this week been surveying and making arrangements.

A number of workmen, says the Bucks Herald, have

been put on the works ; the pest-house on the line is

in the course of removal, and the station is marked

out. At Langford-lane workmen have also been put

on, and at Islip they work by night as well as day.

DUNDALK AND ENNISKILLEN.-The works, says the

Dundalk Patriot, are being vigorously carried on,

now that the fine weather has returned ; the engine

has commenced cutting the sleepers for the perma-

nent way, a single line of which is being laid ; and we

are positively assured that the line will be opened

to Castleblaney by the 1st of August, as the Ulster

Company havetheir line nowopen to Armagh, which

brings it within twelve miles of Castleblaney.

admit; I have consequently carefully considered the

subject, and am convinced that although it is neces-

sary to admit the position assumed, that no method of

breaking the shock to the carriage would of itself

prevent passengers from being thrown from their

seats, and that if so thrown the blow they would

receive would be equal (or very nearly) to that they

would receive under present circumstances, yet that

beyond this there is a further effect to be considered ,

namely, that the difference in the nature ofthe shock

to the carriage itself would render it comparatively

easy for the passenger to retain his seat, provided he

had some notice of danger. In deliberately advancing

this opinion, which places me to some extent at vari-

ance with the views of the most eminent railway

engineers, it is necessary I should explain my view

distinctly; and I cannot do so better than by showing

the different conditions under which a collision would

take place, with or without anapparatus for breaking

the shock to the carriage. I will first consider the

case of the last carriage of a train struck by an

engine at a speed of 12 miles per hour, and provided

only withthe present buffers. The first effect would

be to drive the buffers home, which would be effected

in about a seventh part of a second, and the carriage

would be driven forward during that time 3 or 4 in. ,

when the engine would strike the body of the carri-

age with a dead and unbroken blow, and drive it

forward with a velocity, generated instantaneously,

of about 10 miles per hour. On the other hand,

supposing the carriage to be provided with the

expending apparatus, the time occupied in equalizing

the motion of the carriage would be about half a

second, the forward movement would be 2 or 3 ft.,

and the carriage having acquired the same velocity

as the engine during the destruction of the iron rings,

there would be no sudden jar from the engine strik-

ing the body of the carriage. Still this difference

would not, I admit, of itself keep the passengers on

their seats ; but I contend that if they had some inti-

mation of danger, say by a succession of sharp

whistles, they might in the last case, by placing one

foot against theopposite seat, so far identify their

own motion with that of the carriage as to retain

their seats with comparative ease ; while in the first

case, although they might adopt the same plan of

placing their foot against the opposite seat, the

sudden jar of the engine coming in contact with the

carriage at 10 miles per hour, and the instantaneous

generation of that velocity, would still dash them

from their seats , or rather would dash the seats from

them. From a full consideration of the case I feel so

confident in the correctness ofmy view, that if it was

first proved by actual experiment that the carriage

could be made safe, I would have no objection to

demonstrate personally the safety of the passenger,

provided the motion of the carriage was gradually

generated, through a space of 1 ft. for 10 miles per

hour, 2 ft . for 15 miles, and 3 ft . for 20 miles ; for I

have no doubt whatever that the difference in the

shock would be as great as between jumping from

the heights necessary to generate the respective

velocities of 10, 15 and 20 miles per hour on to a hard

substance in one case, and from the same height on

to a bed of some yielding substance, as soft clay, in

the other, in which the motion would be gradually

stopped by sinking in to the depth of 1, 2 and 3 ft.

respectively. Supposing the carriage to be made

safe, all that is necessary for the safety of the passen-

ger is to prevent himself becoming loose in the

interior of the carriage, and as far as possible to

dentify himself as a fixture with it. I believe that

the velocity of the carriage being acquired gradually,

although through a comparatively short space, would

enable him to effect this , whereas with the present

instantaneous shock he cannot. I admit unreservedly

the position taken by engineers on this question, that

breaking the shock to the carriage does not necessa-

rily ensure safety to the passengers , but I contend
the nature would enable

them to accomplish their own safety, provided they

had notice of danger. It has been suggested to me

that, if even there was a signal of danger made, the

public ( females especially) would not have sufficient

presence of mind to act as I propose ; but I believe

that nothing is so conducive to presence of mind as

theknowledge that danger may be avoided by a little

exertion ; and it might be desirable to place some

short loose straps, the cost of which would be

trifling, at the backof the seats, by which passengers

could hold on in case of a signal of danger. It is too

much to expect that any plan that can be devised

will give absolute safety in railway collisions , butthe

danger may be reduced to a minimum by, in the first

place, providing a yielding medium for the safety of

the carriages, which would avoid that class of acci-

dents resulting from their crushing, and secondly, by

showing the passengers how they may avoid, upon

proper warning of danger,being thrown from their

as stone. The bridge consists of three wide arches,

one of which crosses the entire stream, and the other

two are intended as flood arches. The quantity of

bricks already swallowed up amount to upwards of

600,000, and the work will be ready for the battle-

ments in a few days. The key brick (being the com-

pletion of the arches) was laid inthe afternoon ofthe

13th, amidst a large concourse of spectators, by Mr.

Bullivant, jun., of East Retford. Several speeches

were made by the gentlemen of the town and some

of those connected with the works, after which there

was plenty of wine, and an abundance of ale for the

workpeople, and the whole passed off in a highly

satisfactory manner.

NORTH BRITISH.-Operations have recommenced

on the Hawick extension, with a view to complete

the line to Galashiels as early as possible. Numerous

labourers are thronging towards different points in

search of employment. It is deeply to be regretted,

says the Scottish Railway Gazette, that the existing

derangement in monetary matters presents an almost

insuperable obstacle to such an extensive application

of labour as might now be obtained at a moderate

rate, to the great benefit of the working classes, as

well as railway undertakings in general. No stronger

proof of the existing evil could be adduced than the

present state of the works on the Hawick extension,

a line which is so imperatively called for by the

wants ofthe district.

OXFORD, WORCESTER AND WOLVERHAMPTON.-

Negotiations are said to have commenced between

the directors and those of the Midland, for a lease of

the loop line from Abbot's Wood to Stoke Prior to

the latter company, until the completion of the

whole line. If a satisfactory arrangement should be

concluded , says the Worcestershire Chronicle, it may

be expected that thelaying ofthe present permanent

way, for which the line is ready, except in two or

three places, will be proceeded with with all despatch.

SCOTTISH CENTRAL.-The whole of the line from

GREAT NORTHERN (Askern branch).-One portion Stirling to Perth is now in such a condition of for-

of theline will be assuredly, says the Doncaster Chron- wardness, says the Scottish Railway Gazette, that in

icle, ready for opening on the 1st of June,the time all probability it willbe opened throughout its entire

fixed, we believe, for the opening of the Askern length, from Castlecary to Perth, in about a fort-

branch of the Wakefield, Pontefract and Goole. night or three weeks from the present time. Intima-

A deputation from the Lancashire and Yorkshire tion has been sent to the Board that the directors

(with which the Wakefield, Pontefract and Goole is will be prepared to receive the official inspector on

now incorporated) had an interview lately with Mr. the 28th inst., and the line will be opened to the

Denison, the chairman of the Great Northern, for public immediately after his report is made. The

the purpose of ascertaining at what period the Great most arduous part of the undertaking- the stupen-

Northern line from Doncaster to Reedholme, near dous tunnel through Moncrieff- hill-is now finished,

Askern, would be completed. The deputation were and will, of course, be opened for public traffic along

assured that the portion of the Great Northern from with the rest of the line. Onthe 19th Lord Duncan

Stockbridge to Reedholme would be ready for open (the chairman) and the directors, together with a

ing on the 1st of June, and that the remaining por- party of friends, traversed the whole line from

tion from Stockbridge to Doncaster would be ready Castlecary tothe terminus at Perth. The tunnel was

in September next. After the interview the depu- lighted up with torches on the occasion, the engine

tation walked over the line from Doncaster, and being driven by Mr. Tasker, the resident engineer.

expressed themselves satisfied with theresult of their The trip afforded the utmost satisfaction, as all the

visit. Arrangements have been made with Mr. Pye , works appear to be in the most perfect and substan-

of the New Angel, for the conveyance of passengers tial state. The Central station at Perth is nowin

by omnibus from Stockbridge to Doncaster until Sep- progress, but as it will require some time to complete
tember next . The cutting of the Greetwell hill is 80 extensive a building, accommodation of a tempo-

proceeding very rapidly, although a portion of the rary kind will be provided on a scale commensurate

stone, composed apparently of petrified sea shells, is with the business of the line.

of the most obstinate character. The loop line is

rapidly progressing towards completion. The stop-

page ofthe Grimsby and Sheffield line, says the Lin-

colnshire Chronicle, at Lincoln, owing to the dispute

between that company and the Great Northern, has

occasioned the discharge of several navvies. This is

the more to be regretted as the works were proceed-

ing so rapidly and so creditably to the contractors.

The injunction obtained at the suit of the Great

Northern has , we hear, been discharged, so that these

works will, we trust , soon be proceeded with.

MANCHESTER, SHEFFIELDAND LINCOLNSHIRE.- The

works are progressing slowly but satisfactorily in the

neighbourhood of Retford. The tunnel of upwards
of halfa mile in length, through the hill, is

being worked through, and the bridge over the line on

the North-road, a little to the south of Retford, is

fast progressing towards completion. After the

tunnel , says the Doncaster Chronicle , the next work

of importance in the immediate neighbourhood of

Retford is the bridge of three arches across the river

Idle, in the Ordsall Lows. The ground is here a

complete peaty bog, and such was its defective

nature, that after the workmen had dug full 7 ft.

deep for foundations it was still found so inse:

cure, that it was then deemed necessary to pile

the whole. In digging out these foundations, large

trees were found imbedded full 7 ft . deep, and the

whole space was found full of firs, the same as

are found in the levels of Hatfield Chase, and no

doubt they have lain here for several centuries.

When taken out at first the wood was as soft as clay,

but after having been exposed to the atmosphere for

some timeit shrinks greatly, and then turns as hard

WATERFORD AND LIMERICK.-The official inspec-

tion ofthe line between Limerick and Tipperary was

concluded on the 19th by Capt. Simmons. The

solidity and construction of the bridges and em-

bankments especially engaged his attention ; and

having tested all the materials and apparatus, he

certified his approval of the entire works in a very

satisfactory manner. The line is to be opened for

passengers and traffic on Monday the 1st of May.

FOREIGN.

BOULOGNE AND AMIENS.-Trains now run both

ways four times a day, accomplishing the distance

(166 miles) in 7 h . 30m. The fares from Boulogne

to Paris are 28f. 10c. in the first class, 21f. 15c. in
the second, and 15f. 70c . in the third . Goods are now

taken from the Boulogne station both to Paris and to

On the day of theall the intermediate stations.

opening a deputation of the Chamber of Commerce

and a number of the principal inhabitants of Bou-

logne waited on M. Adam, the late mayor, and

presented to him two splendid gold vases, which were

voted to him two years since, in consideration of his

services in bringing about the construction of the

line, and the prosperity Boulogne had enjoyed during

the eighteen years in which he occupied the position

of mayor .

Accidents.

CALEDONIAN.-The North down luggage train,

which leaves Carlisle at 9 30 a.m. , reached Beattock

in safety, though about 25m. before its right time.

When within half a mile of Abingdon station, and
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proceeding down an incline, it ran into an empty

ballast train remaining on the line, and did consider-

able damage to several waggons and also to the

engine. The fireman and brakesman were thrown

to the ground with great violence, and both taken up

insensible. The accident was owing to the signalman

being awayfrom his proper place, and the danger-

signal was therefore not seen in time to prevent the

accident.

EAST LINCOLNSHIRE .-A man named Glasgow, em-

ployed as brakesman to the loaded ballast - waggons,

was thrown down by a start of the engine whilst

standing upon one of the waggons. He fell upon the

iron rails between the engine and waggon. The iron

guard in front of the engine-wheels caught him by

the thigh and cut it about six inches and hurt his
back.

Law Entelligence.

April 26.-In the VICE-CHANCELLOR'S COURT, in re

the West Cornwall v. Mowatt, the Vice-Chancellor

allowed the demurrer to a bill filed by the company

against the defendant, Mr. Mowatt (see ante, p. 286) ,

for the specific performance of an agreement entered

into bythe defendant for the purchase of 4,935 shares

in the railway, and to restrain the defendant from

proceeding against Messrs . Denison, bankers, for the

recovery ofcertain shares, deposited by the defendant

as security for the purchase-money.

FALSE IMPRISONMENT.-April 20.-In the COURT

OF QUEEN'S BENCH , in re Newton v. the London,

Brighton and South Coast, this was an action tried at

the last Sussex assizes, when the plaintiff was non-

suited, the defendants having pleaded a justification

(see ante, p. 223) . On the 16th of October 1847, Mr.

Newton, the father of the plaintiff, took a second-

class return ticket from London to Worthing , on a

visit to his son. The next morning the plaintiff and

his father arrived at the station rather late, and Mr.

Newton, sen. , having taken his place in one carriage,

his son endeavoured to enter anotherwhilst the train

was in motion. Mr. Woodcock, the station clerk,

interfered, and, on the plaintiff persisting in his

attempts to enter the carriage, took him into cus-

tody for having broken one of the by-laws of the

company against entering a carriage whilst the train

was in motion. The plaintiff, however, returned to

Worthing. Here he was metby Mr. Woodcock, who

compelled him to accompany him to the Town hall,

were he gave him into custody for the offence against

the by-laws. On the charge, however, being heard,

the magistrates dismissed the case. Mr. Newton (the

father of the plaintiff) now moved for a new trial, as

the justification pleaded by the defendants had only

reference to the proceedings at the station, and not

to the second arrest and examination before the

magistrates, that being in fact the assault and false

imprisonment. The Court refused the rule, being of

opinion that the justification had reference to all the

proceedings. If there had been a second arrest on

which theplaintiff founded his action he should have

traversed the defendant's plea of justification ; but

having admitted it to be a good plea as to what

occurred on the platform at the station, it must be

taken to apply to the whole case.

IMPUTED FRAUD.-April 20.-In the COURT OF

EXCHEQUER, in re Landon v. Beisly, the plaintiff, a

conveyancer, sought 781. from one of the provisional

committee of the Metropolitan Railways Junction

Company, upon the ground of fraud. At the trial

before the Lord Chief Baron, at Guildhall, the plain-

tiff declared that he had paid the sum in question as

a deposit, and executed the usual deeds. The fraud

complained of was, that the directors had " rigged

the market," and had allowed the plaintiff to execute

the deeds at a period when they well knew the

scheme would be abandoned for want of money. The

directors should have apprised the plaintiff of the

exact condition of the company's affairs before he

executed the deeds, and as they had not done so he

might set aside his own deed, and upon the authority

of Wontner v. Shairp he was entitled to recover back

his deposit.-Council obtained a rule nisi for a new

trial, on the ground of misdirection.

ENTRY ON LAND.- April 26.-In the same Court, in

re Herrington v. Moore and another, Mr. Atherton

moved for a rule to enter a nonsuit or a verdict for

the defendants in this case, an action of trespass for

assault and false imprisonment. The cause was tried

before Mr. Baron Alderson, atthe last assizes for Car-

lisle, and onthat occasion averdictpassed for the plain-

tiff for 7s. The plaintiff, with a railway labourer, and

two other men, who had also brought similar actions,

on the 17th of September 1847, being in the service

of the North-Western, repaired to the land of the
defendant, Moore, across which the line was intended

to run under their Act, and proceeded to dig in cer-

tain parts thereof. The defendant, Moore, and his

| bailiff, the other defendant, took upon themselves to At the WANDSWORTH POLICE COURT a porter-

treat the plaintiff and his fellow labourers as offenders named Croft, in the goods department of the South-

under the Malicious Trespass Act, and they accord- Western, was charged with plundering the company.

ingly took the supposed offenders, vi et armis, before -R. Judd, a clerk in the audit office, proved that a

a neighbouring magistrate, who, on the complaint of portion of the goods warehouse had been set apart

Mr. Moore, fined each of them 5s. That sum and 2s. for the reception of miscellaneous goods, which,

costs having been paid by the men, they were dis- being unclaimed, had become the property of the

charged, and thereupon the three actions were company. A great quantity of property of almost

brought in their names by the company, whose object every variety had been missed during the last three

was to justify themselves. They accordingly relied on weeks, and amongst the articles stolen were 150 um-

the Lands Clauses Consolidation Act, the 8th section brellas. He had lotted the goods himself, and he

of which empowers companies to enter on lands after identified the boots and other articles produced as

having given not less than three days' notice, nor forming a portion of those lots.- In answer to Mr.

more than fourteen, to the owners ; but it appearing Paynter, the magistrate, Mr. W. W. Young, the

that the requisite notice had been given in November assistant-superintendent, said the porters did not give

1846, and that the entry was deferred till September security on taking their situations.-Mr. Paynter

1847, when the plaintiff was sent on the lands of the said the Continental system of exacting security was

defendant by their orders, his lordship was of opinion one that might be acted upon with advantage in Eng-

that the entry could not, strictly speaking, be justi- land. The prisoner was fully committed for trial at

fied, and that the plaintiff and the other men were the Central Criminal Court.

trespassing. At the same time, however, as the

defendants knew who they were, and the occasion of

their presence on the land in question, they ought not

to have acted as they did . The result of the causes

therefore was a verdict for the plaintiff with 7s.

damages in each case ; and it was now contended that

the learned Baron was wrong in his direction, and

that inasmuch as it was admitted that Mr. Moore

acted bond fide, he was entitled to a verdict under the

issue raised bythe plea of not guilty by statute.-The

Court was, however, of opinion that there was no

ground to disturb the verdict . It must have been

clear to the defendants that the plaintiff and his

companions were, to a certain extent, justified in

coming on the land, and that being so they could

scarcely be fairly treated as malicious trespassers,

while the defendants ought not to have taken the law

into their own hands in the way they had done.-
Rule refused.

SOUTH DEVON.-An arbitration , says the Devonport

Telegraph, had been fixed for Wednesday last, at

Dawlish, for determining the sum to be paid to Mr.

Pennell by the company, in respect of certain lands

required by them for the construction of the Parson

tunnel, and portions ofthe line contiguous, of which

they took possession very nearly four years since, and

for which they have been paying rent, under an

agreement that the question of value must be settled

within a month after the completion of the line.

Mr. Pennell claimed 2,000l. for the value of his land ,

and the amount of damages sustained by him from

the operations of the company. This valuation was

made on the assumption that the land was suitable

for building sites ; that Mr. Pennell had been pre-

vented from enjoying the benefit of the sea weed as

before, and that the company had taken stone

belongingto himfromthebeachforthe construction of

their line. The company were prepared to show that

the formation of the line had been beneficial to the

collection and preservation of the sea weed, and that

numbers of persons had exercised a public right to

the sea weed for the last forty years. They were

likewise ready to prove that the stone which they

had used had been taken from the sands below low-

water mark, and were therefore the property of her

Majesty. These points had been referred to two

umpires. The proceedings were eventually rendered

needless by an amicable arrangement . The sum to

be paid bythe company to Mr. Pennell is 1,300l.,

each party paying his own costs.

April 22.-In an arbitration case between the

Shrewsbury and Wellington and Mr. Baddeley, of

Wellington, the further hearing to ascertain the

value of a house, ironmonger's shops and premises at

Wellington, came on at Wolverhampton . The claim-

ant required at first 8,000Z . , and finally 7,000l. , and

the company offered 5,4007. , depositing 5,000l. as

security, previously to taking possession of part ofthe

premises. On the 13th it was announced by the

counsel for the claimant that, after conference, he

regretted to say he was unable to furnish any expla

nation of the different items in the books and circum-

stances which had been pointed out by the company,

and therefore he deemed it right to withdraw all the

books, accounts and statements which had been put

in on the part ofthe claimant, and to consent to the

evidence of the claimant and of his servants being

struck out ofthe notes of the arbitrator, and for the

case to proceed entirely upon other and independent

testimony. This the company of course consented to ;

waiving all imputation on Mr. Baddeley's witnesses

for their misapprehension of the account-books, &c .

Offers of compromise were made, and the company

consented to give 4,300l . in full for Mr. Baddeley's

premises and damages , being 1,1007. less than had

been offered, Mr. Baddeley paying his own expenses,

which are very heavy, and half the arbitrator's costs.

NORTH UNION.-April 20.-J. Heterick, late super-

intendent of the Preston station, was brought up

before the magistrates, charged with committing
numerous robberies. Several witnesses who had lost

their luggage on the railway, and who now identified

the articles found in the prisoner's possession as

theirs, were examined. The prisoner was fully com-

mitted to take his trial at the next Preston Quarter

Sessions. Bail was refused. A large number of

articles, some of value, all supposed to have been

abstracted from the luggage ofrailway travellers, still

remain at the Preston Police-office unowned. The

prisoner was not particular in his choice of objects,

as the following catalogue of articles found in his

house will show :-They are valued at from 150l. to

2007. There are three dressing- cases, one a valuable

one, marked " W. T. Roper, Plas-teg, Mould, Flint-

shire ;" one small book-case , several portmanteaus,

carpet bags, numerous umbrellas, parasols, walking-

sticks, whips, &c. , a new hat- box, a richly em-

broidered black velvet shawl, very valuable, six

bottles of otto of roses, and wearing apparel in abun-

dance. Several of the articles of wearing apparel

are marked " E. Atkinson," " A. G. M." " J. S.

Walker." There have also been found several rich

silk and satin shawls, scarfs, mantles, visites, top

coats , police capes and woollen shawls. Among the

articles discovered is a photographic likeness, which,

on being handed to the bench of magistrates, was

immediately recognized by the mayor of the borough

as being the likeness of Mr. Fairbourne, C.E. of

Manchester. Three bunches of keys, nearly 200 in

number, and of various sizes, were found in the

possession of the prisoner when apprehended.

PLACING STONES ON THE GREENOCK LINE.-A week

or two ago a man, after having been guilty of the

crime of placing stones on the Greenock, absconded.

The Scottish Railway Gazette censured the parsimo-

niousness which had only offered 101. reward for the

apprehension of the fellow, reminding the parties

interested how liberally others act in matters of

infinitely less moment. The culprit was subsequently

brought back ; and, although brought back, likely

at a great expense, from a distant place of hiding,

was only awarded sixty days in prison. The journal

above quoted properly remarks "Had the offender

stolen a pocket-handkerchief, or picked a navvie's

pocket of 2d. , he might havehad a year's durance for

the crime ; andhow often are persons transported for

seven years for the theft of a few articles of wear-

ing apparel ! Here, where human life is endangered,

and that on a large scale, by one of the most fiendish

deeds, by an act which, of all others, merits the title

of constructive murder, a punishment of the most

paltry sort is bestowed by the local magistrates. Is

this either an award in panam of the crime, or will

it serve as an example to others ? Magistrates should

have their sentences reversed when grossly severe.

The same justice should be dealt out when these are

grossly disproportionate to the offence punished."

been dull for pig iron. In consequence of holders

IRON TRADE.- Glasgow, April 22.-The market has

asking advanced rates, hardly any business has been

done. To-day some small parcels have been sold at

41s. 6d. cash for all numbers. The dealers are very

shy, and will only come in for their immediate wants.

The make continues undiminished ; and what with

the Continental demand entirely suspended, and a

diminished demand for home consumption , it is diffi-

cult to see any reason for improvement at present.

[ Secretaries of companies are requested to forward notices of Meet-closing of Contracts, as early as possible. ]

MEETINGS.

BIRMINGHAM AND OXFORD. - May 2. London.

BRISTOL AND EXETER.- May 3. Bristol, at 1.

DUNDALK AND ENNISKILLEN:-May 1. Dublin, at 1.



304 CAPR. 29RAILWAY CHRONICLE

EASTERN COUNTIES AND NORTHERN and EASTERN.- May 2.
London Tavern, at 2.

GREAT WESTERN .-May 2. Paddington, at 3.
LIVERPOOL, MANCHESTER NEWCASTLE-ON-TYNE.-

May 4. London Tavern.

AND

NORFOLK.-May 2. Guildhall-buildings, at 12.

PARIS AND ROUEN-April 30. Paris, at 2}.

ROUEN AND HAVRE.- April 30. Paris , at 24.

SOUTH WALES-May 3, Paddington , at 1 .

WEST FLANDERS.-May 6. London Tavern, at 1.

CONTRACTS.

SUTTON HARBOUR Improvement.- Works, May 2.

CALLS.

BELFAST AND COUNTY DOWN.- 17 . 10s. due May 1.

BIRMINGHAM, WOLVERHAMPTON AND STOUR VALLEY.-12. 10s.

due April 24.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.

-27. on the B preference shares, due March 15 ; and 17.

on the "A" shares, due April 5.

BRISTOL AND EXETER .- 51. on the third shares, due May 1 .

BUCKINGHAMSHIRE.-21. on the original and on the extension

shares, both due May 15.

CALEDONIAN.- 21 . 10s. on the half-shares, due April 7.

CHESTER AND HOLYHEAD.- 31 . on the preference shares, due

March 28 ; 5. on the original shares, due April 24.

DUBLIN AND DROGHEDA.- 31 . on the 751. shares, and 17. on

the 254. shares, both due April 22.

DUTCH RHENISH .- 10s, due April 15.

EAST INDIAN.- 21 . April 29.

EAST LANCASHIRE. -27. on the new shares, numbered 35,436

to 83,600, due May 20 ; and 2. 10s. on the quarter

shares, numbered 83,601 to 118,320, due April 10.

EAST LINCOLNSHIRE.-4. May 1.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.

21. 10s. due April 17.

EASTERN UNION.-21. 10s. on the Norwich extension shares,

due April 10.

EDINBURGH AND BATHGATE .-21. 10s . due May 1 .

EDINBURGH AND NORTHERN.-17 . on the 157. shares ( 1846 ) ,

21.10s. on 25. shares ( 1847) , 11. 10s. on the 15. shares

(1847 ) , 2. on the 201. shares ( 1846 and 1847 , late Edin-

burgh , Leith and Granton ) , all due May 8.

GLASGOW, PAISLEY AND AYR.- 5 . on the 25. shares ( first

issue) , due May 18.

GREAT NORTH OF ENGLAND.-- 51. on the 15 , shares, due

April 17.

GREAT SOUTHERN AND WESTERN ( I. ) .- 21 . 10s . due April 10.

HUDDERSFIELD AND MANCHESTER.-27. on the 301. shares, and

17. on the third shares, both due April 1 .

LANCASHIRE AND YORKSHIRE. -5 . on the Manchester and

Leeds 501. shares, and 57. on the Liverpool and Bury 501.

shares, both due April 12.

LEEDS , DEWSBURY AND MANCHESTER.-5 . on the 50% . shares,

due April 17 ; and 27. 10s. on the 251. branch shares , due

May 15.

LEEDS AND THIRSK.-31 . 10s. on Leeds and Hartlepool exten-

sion shares, due April 1 .
LONDON AND SOUTH-WESTERN.-51. on the new 501. shares,

and 41, on the new 407, shares, created 1845, due May 8.

LOUVAIN A LA SAMBRE.- 17. due May 1.

MALTON AND DRIFFIELD.- 14. due April 22.

NAMUR AND LIÉGE .- 21. due April 20.

NORFOLK .-4 . on the extension shares, due May 1.

NORTH BRITISH.-158. on the quarter shares , due April 24,

NORTH STAFFORDSHIRE .-27. 108. due May 8.

SCOTTISH MIDLAND JUNCTION.-27. 108. on original stock, due

April 26 ; and 21. 10s. on new stock, due May 10.
SHREWSBURY AND BIRMINGHAM.- 17. on the "A" and "B"

shares, due May 1 .

SHREWSBURY AND CHESTER.-21. on the perpetual preference

8 per cent . stock, and 21. on the 201. Oswestry shares, both

due April 26.

SOUTH DEVON.- 5 . on the original shares, due April 24.

SOUTH-EASTERN.- 11 . 58. on No. 4 shares, due April 17.

SOUTH WALES.-5 . due April 6.

SOUTH YORKSHIRE, DONCASTER AND GOOLE.- 17. due May 1.

WATERFORD AND KILKENNY.- 27. due April 20.

WILSONTOWN, MORNINGSIDE AND COLTNESS- 57, due April 1 .

WILTS, SOMERSET AND WEYMOUTH. -51. due May 9.

TO CORRESPONDENTS.

Mr. WESLEY'S offer is declined , with thanks.

P. T., Liverpool.-These special Acts have already been

published.

C. J., Newcastle.- For Mr. Moffatt's Deposit Bill as

amended, see Rail . Chron . 1846 , p. 375.

A. N. , Shrewsbury. The branch through Oswestry to

Crickheath.

RECEIVED : H. D.-D. F.-M. H, G.-X.-H. D.

COMMUNICATIONS.-Correspondents will oblige us bysend-

ing their communications early in the week, and by inclos-

ing, in confidence, their private address , for the purpose of
MANCHESTER, BUXTON, MATLOCK AND MIDland. -1 . due enabling us to authenticate the statements which we may

May 15. assume the responsibility of publishing.

TRAFFIC TABLE.

Last Dividend

Amount Amount

of Share
Amount

of Loans
Capital

or Interest

already per ct. per ann.

expended

NAME OF RAILWAY

1846 1847

I
n
d
e
x

N
o
.

GROSS RECEIPTS OF TRAFFIC

Week

ending

Passen- | Goods ,

gers, Par- Cattle,
cels, & c. & c.

Total

£ £ £ £ £ £ £ £

945,081 158,486 997,284 Int 5

2,467,361 838,262 3,594,470

Birkenhead, Lancashire & Cheshire 1 Apr. 23
Caledonian 22

528,169 233,119 754,529

473,282

450,000 150,000 415,073

3
9
6

Nil. Dublin and Drogheda

6 Dublin and Kingstown 4

8

821,185 245,800 1,062,742

1,832.781 310,984 1,733,915

Dundee, Perth & Aberdeen Junction 5

East Anglian

East Lancashire

7,424.584 890,105 8,259,709 62 4 Eastern Counties 8

832,563 212,990 979,926 Eastern Union

1,873.384 575,073 2,481,767 8 Nil. Edinburgh and Glasgow 10'

944,855 334,842 1,392,092 Int4 Edinburgh and Northern

*
R
2
N
2
2
2
2

784 142

Corresponding]
Period

1847 1846

£ £

926 703 549

Since Jan. 1*

1848 1847

From

Jan. 1 to

June 30,

1847

Miles worked

at correspond-

ing periods of

1848 1847

£ £ £

9,992 9,638 15 15

3,533 - 130

895

25 792

730

962 1,064

12,236 19,644 354

12,005 12,166 22,291 71

855 311 277 12,154 4,969

24 465 7,974

|
|

47

551

23

675

8,053

332

5,030

1,007

13,083 10,417 8,277

16,268 10,979 20,360 26

184,893 155,629

24

16 1,016 953 18,000

1843

15,146 24,000 511 431

257,325 2212

3,072 3,666 3,317 53,759 56,008 86,674 53 46

754 384 1,138 15,400 29

2,060,794 55,922 2,097,321 7 6 Glasgow, Paisley , and Ayr 12 22 930 996 1,926 2,253 1,976 33,718 36,685 62,542 64 64

650,000 216,666 845,545 21 4 Glasgow, Paisley, and Greenock 13 22 627 320 947

1,843,903 529,753 1,809,787 Int 4 Great Southern and Western 14 22 1,727 575

6,055,697 4,941,192 10,970,636 8 7 Great Western 15 13,799

111,038 40,440 169,888 Nil. Kendal and Windermere 16 89

1,076,946 314,184 1,395,193 4 Lancaster and Carlisle 17 21 1,127

5,594
44

548

5,252,538 2,373,733 7,597,618 7 7 Lancashire and Yorkshire 18 22

1,083,113

13,277,228 8,605,574 21,513,354

4.507,942 1,501,138 6,087,822 7

10 8 London and North-Western.. 19 23 25,842 11,568

188,880 1,241,06) 1 13 London and Blackwall 20.. 23 935 24

4 London, Brighton and South Coast 21 22 7.695 1,341

6,327,920

142,899
5719,7221,516,188

157,584 261,447

7,559,285 2,208,539 9,853,122

6,264,164 10 8 London and South-Western 22 23 6,771 1,496

3,000 145,135 Nil. Londonderry and Enniskillen 123 22 96 64

2,336,624 5 Manchester, Sheffield & Lincolnshire 24

440,851 Maryport and Carlisle 25 23

725,332

1,036,334 411,797 1,407,375

1,253,352 404,200 1,624,150

2,564,163 411,441 2,800,748

557,017 249,800 780,272

5
7
་

Midland 26

Int4

6
6
5

.

Midland Great Western (I.).. 27

2
2
2
8

23

Newcastle and Carlisle 28

།།།
g

།

198 257

1,099 876

2,302 1,589

19,393 19,287 20,101
133

1,675 1,128

9.233 8,583 8,163

37,410 40,415 39,904)
839 326 826

9,036 6,805) 5,668 )

8,267 7,474 7,010

160

2,228
455

16,171 16.574 27,239 23 23

32,230 19,174 32,266 1104 56

285,658 279,006 468,668 281 2441

1,824 101

22,337 70 70

145,744 137.907 207,191 1234 122

1,894 1,584

610

18,907 19,501 15,905

1,018

599,343

11,957

113,026

115,595

2,212

35,108

8,616

312,701

13,741

605,504 1,000,358 428 378

12,728
4 4

97,015 174,241 161

JC4,437 184,053 189

122

127

141
31,359 50,701 46

9,157
28

1
9
8
5

46

28

291,011 472,164 402 3721

5 Norfolk .. 29 23

2,337 1,857

2,119 1,634 1,204

North British 30 22 8661,017 1,883 1,683

Shrewsbury and Chester 31 23 321 288 609 403

1,219,585 407,200 1,609,071 South Devon 32 21 648 95 743 542

6,784,002 334,100 6,932,181 6 South-Eastern 33 22 6,428 1,466 7,894 7,321 6,831)

628,734 194,700 820,056 Taff Vale 134 22 312 1,470 1,782 1,584 1,108)

364

34,586 54,960 66

29,840 25,259 43,040 614 70%

31,444 23,428 39,509

9,371 5.801

12.741 7,655

116,784

29,791

81

9,615 17

13,645

110,517 187,681 165

22,530

75

17

29 201

145

35,610 38 38

484,684 200,000 684,684 Ulster 35 23 544 424 968 1,000 648 12,134 13,144 19,581 36 25

101,123 47,574 147,095 Whitehaven Junction .. 36 23 122 56

3,433,513 846,773 4,466,526 9 York, Newcastle and Berwick .. 37 22 4,380 6,227

2,632,236 1,061,028 3,799,297 10 10 York and North Midland 38 22 3,539 4,461

1,500,000 573,338 Int 4 4 FOREIGN- Amiens and Boulogne 39 19

172 2,803

10,607 8,482 6,684 170,578

8,000

977

12

137,411

91,0345,931 5,176) 113,920

196,659 242 200

148,714 230 164

68

2,000,000 750,000 Dutch Rhenish 40 23 957 904

Marseilles to Avignon 41

8,000,000 2,000,000 Int4 Northern of France 42 19 9,076 10,485

1,280,000 Orleans to Bourges (Central) 43 19 2,295

+53,110 53,447

169.352 139,557

36,863

571

96,519 211

1071

12,600,000 600,000 Int 4

1,600,000 400,000 2,011,720 12 12

1,440,000 960,000 2,082,916 10 112

4
2
1
6

Orleans to Tours 44 19 2,645 72

45 19 6,811

46 19 2,648

3,115 7,344

5,895

110,116113,081

75,425

82

181,850 85 85

800,000 960,000

1,176,000

.. 47 19 1,161
59

604,100 1급
..

..(monthly) 48 for Feb.

(ditto) 49 March

5,392 6,168 88 88

988

NOTES AND EXPLANATIONS.

Paris and Orleans

Paris and Rouen

Rouen and Havre

Strasburg and Basle

West Flanders

2. Main line, Carlisle to Glasgow, 104 miles ; Branch from Car-

stairs Junction to Edinburgh , 264.
6. Lynn to Ely, 26 ; Lynn to Narborough and Swaffham , 144 ;

Watlington to Wisbeach, 10 ; St. Ives to Huntingdon, 44.

8. Main line, London to Brandon , 85 miles ; London to Col-

chester, 51 : Ely to Peterboro', 304; Cambridge to St. Ives, 194-143

belong to this company, the remainder to the East Anglian ; St.

Ives toWisbeach , 283; Hertford branch,7; and Woolwichbranch, 5.

The Stamford and Peterboro' (worked by this company) is the

property of the Midland, and is included in their returns.

11. Burntisland to Cupar, 244; Ladybank to Lindores, 44 miles.

14. Opened from Dublin to Maryborough, 110 miles.
15. Main line, London to Bristol , 1184 miles; Bristol to Exeter,

(leased at 5per cent, or 2,000,0007 ) 754 ; Clevedon branch, 4 ; Swin-

dento Cheltenham, 49; Berks and Hants ( open to Hungerford), 25;

Didcot to Oxford, 10
18. Main line, Manchester to Normanton, 514 miles ; Heywood

branch, 14; Ashton branch, 64 ; Oldham branch, 3 ; Halifax

branch, 14 Bolton line, 10 ; Bolton and Preston, 20 ; Preston

and Wyre, 294 miles.
19. Minline, London to Liverpool , 2104 miles; Coventry Station

to Leamington, 94 ; Blisworth Station to Northampton and Peter-

boro', 47 , Cheddington Station to Aylesbury, 7 ; Bletchley to Bed-
ford, 16; Chesterto Crewe, 22 ; Crewe to Manchester, 31 ; Manchester

to Newton Junction , 164 ; Bolton to Kenyon, 93 ; Huddersfield to
Cooperbridge, 34; Macclesfield branch. 9; Trent Valley, 45 miles.

21. Main line , Londonto Brighton, 50 miles ; Brighton to Ports-
mouth, 45 ; Brighton to Hastings, 33 : Epsombranch , 9; Keymer
branch, 94; Newhaven branch , 54 ; and Horsham branch, & miles.
Includes the Croydon traffic, and tolls from the South-Eastern.

22. Main line. London to Southampton, 78 miles ; Bishopstoke to
Gosport, 16: Bishopstoke to Salisbury, 21 ; Southampton to Dorches
ter, 59 ; Woking to Guildford . 6; Wandsworth to Richmond. 6 ; and
Chertseybranch, 3. Capitalaccount. 2.896,9187. New lines . 3,431.0024 .

24. Main line, Ardwick to Sheffield , 403 : Ashtonand Staleybridge,
24 ; Glossop, 1 ; Thurgoland, 2. The Sheffield and Manchester No. 1

Quarters bear interest at 7 per cent. for 10 years from Sept. 1843.
26. Main line .Rugbyto Leeds ,122 miles ; Derby toBirmingham,

414 : Birmingham to Bristol, 904 ; Nottingham and Lincoln. 332:

branch to Hampton,7; branch to Southwell, 24 ; Sheffield and Ro-
therham , 72 ; TrentJunction toNottingham, 9; LeedsandBradford,
15; Keighley to Skipton, 11 : Leicester andSwannington , 16 : Syston

and Melton, 9 ; branch to Keighley, 64 , Erewash Valley (Notting-
hamto Codnor Park) , 18; Stamford and Peterboro' ( see note 9) , 12).

27. Open to Enfield and the Hill of Down , 364 miles.
30. Main line, Edinburghto Berwick. 55 miles ; branches, 23.

31. Opened from Chester to Ruabon, 17 miles .

32. Opened from Exeter to Totnes, 29 miles. 5 per ct. interest on

calls on original shares, and 6 per ct. on more recent shares.

33. Mainline. London to Dover, 88 miles ; PaddockWoodto Maid-

stone, 10; Ashford to Canterbury and Ramsgate, 204 ; Gravesend to
Rochester line, 7 ; Greenwich branch, 3 ; Whitstable branch. 9;

Margate branch, 23 : Minsterand Deal branch, 9; and Tunbridge

Wells branch, 54 miles.
37. Newcastle and Darlington Junction, with Durham branch,

254 miles ; Durham Junction, 4 ; Pontop and South Shields ,

24 : Brandling Junction, 27 ; Great North of England,with
Richmond branch, 574 : Durham and Sunderland, 174 , Borough

bridgebranch, 6 ; Newcastle and Berwick line. 65 : North Shields
andTynemouthbranch, 74 : Bedale branch, 54 miles. The Har

tlepoolline is worked by this company, but the traffic is not in-

cluded in their returns.
38. Main line, Yorkto Lecds, 31 miles ; Scarborough branch,

424 ; Whitby branch, 24 ; half of Hull and Selby , 154 ; Leeds
and Selby, 21 ; branch of the Hull and Selby to Bridlington, 33;

branch of the Scarborough lineto Filey. 7 ; Castleford Station to
Normanton, 9; Church Fenton to Spofforth. 134; York to Market

Weighton, 22 ; and Filey to Bridlington , 124 miles.
45. The fixed interest forthe yearis 15f.nett, andthe dividend for

1846 was 46f. , ortogether, 61f. nett, per share, being 124 percent.

The first column contains the total receipts from the 1st of

Jan. to the date of the present returns, and the second the

corresponding period of 1847.
+ From May 1 , 1847, to date of present return.
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22 arr. 133 London & Blackwall

63 53 New, No. 2
25 20 Extension ...."

50 All London ,Brighton & S.Coast 29 291 291 291 301 308 27 28
Consolidated Eighths.50 40

9 All

""

97

5 per ct. guaranteed

Pref. Conv.5p. ct.1848 42
Ditto

avr. 12 London & Greenwich

Stk. 100 London & North -Western 127 127 1271127 127 128

Shares (New)

-Shares

H
u
l
l

SHARE LISTS-( See also nextpage.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle- street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]

London

A
m
o
u
n
t

o
f
S
h
a
r
e
s

A
m
o
u
n
t

p
a
i
d

u
p

50 All

20

NAME OF COMPANY

Aberdeen

31 Ambergate , Nott. & Boston

50 45 Belfast & Ballymena..

31 7 Birkenhd, Lanch. & Chesh.
27 Ali Chester & Birk. consol.

£20 Shares20 13

20 All Birmingham & Oxford

20 10 Birm. Wolverh. & Dudley..

13 12 Birm.Wolverh . & Stour Val.

25 23 Bolton , Blackbrn &W.Yrks

25 & Blkbrn, Clith. & N.-W.
18 All " Preference ...

20 5 Boston , Stamford & Birm.

100 85 Bristol & Exeter

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

22

134

241

9

22 22

:
:
:

:
:
:

_
:
:
:
:

:
:
:

F
:
:
:

ར
་

M
a
n
- c
h
e
s
t
e
r

Y
o
r
k

H
u
l
l A
m
o
u
n
t

o
f
S
h
a
r
e
s

A
m
o
u
n
t

p
a
i
d

u
p

2
:
:
:
::
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
2

212 50

131 50

3

58 64

26 27 28 28 28 29

211 22

·ཧ
ྥ
ུ
་

ཀླུ་

:
:
:
:
:
:
:

23 271 28 28 28

174 12 Buckinghamshire
50 All Caledonian.....

25
61

50 42 Chester & Holyhead
15 All

-Shares

Preference

50 30 Cork & Bandon..

50 7 Cornwall
25 31

-Shares

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda ...

30 17 Dundalk & Enniskillen ....
20 All Eastern Counties

63

63

50 All

12)
50 23

Extension 5p.ct. No. 1
Ditto No. 2 ..

21
43

13 13 13 13 13 13 12

(Northern & Eastern ) 49

20 200

Shares........

New Shares
50 All Eastern Union
20 "

20 10
Guaranteed 6 per cent.
Ditto...

25 All East Anglian (L.&E., L&D. )

.

48

20 20 20

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

arr. 18

London

NAME OF COMPANY

Liverpool

S. M. T. W. Th. Fri. Thursday
Friday to

.... 43 4층 4층 5 5

..

"

25 2

20 21 "

40 20

Pref. orPriv.

8

....

19

4

8

91

19

&

18

:
:

M
a
n
-

8
6
8

:
:
:

c
h
e
s
t
e
r

Y
o
r
k

29 29 294

125 126 126

ૐ 33
7 71 7

27) 281 28

99 91

:
:
:
:
:
:
:
:
:

:
:
:

:
:

:
:

:
:

:
:

:
:

:
:

126 126

45 44

264 25

43

24 23
New ... 193 19

241
18

Consolidated Tenths 38 33

31

6 6 61 6
..

101

59 60

100 101

:
:
:
:
:
:
:
:
:

~
:
:
:
:
8

3320 New J-Shares

17 18

3.

14) 14

43

13

10 7

10 | 74
10 1

"

"

40Shares, L.&M...

1-Shares, A , ditto ..

-Shares, I, ditto

J-Shares, C, ditto ..

50 34 London & Portsmouth ...7

50 2 London, Salisbury & Yeovil
50 All London & South-Western

New Shares .....50 37
40 30

50 All

40 "

168 10

Consolidated Tenths

Thirds

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

j: 20 4 M'chesterBuxton&Matlock

100 All Manchestr, Sheffield & Lin.
25 13

124
10

25 10

50 30

20 9

12 54

25 15

4-Shares, No. 1

1-Shares, No. 3

Preference

Sheffield & Linensh.J.

Great Grimsby.
Ditto ....

Ditto

Grimsby Dock.

20 21 Manchester& Southampton

Stk. 100 Midland

50 15

Stk . 100

15 14 15 Stk. 100

.... 40 40 42 40 40 40 39 39 50 36

10 91 91 371,111

15

18 "" (Ely & Huntingdon)
Ditto Pref.... 3""

25 East Lancashire

25 15 New

61 New - Sh. (PrestonEx. )]
25 16 East Lincolnshire ......

50 All Edinburgh & Glasgow
25 15

12 All

Shares

-Shares

New
25 Edinburgh & Northern
25 32
25

24 Exeter,Yeovil& Dorchester

8 All Glasgow,Dumfries&Carlisle)

Glasgow, Kilmarnock& Ayr
50

12

25

0 Preference consolid .

Glasgow,l'aisly& Greenock
Preference Shares71

25 13 Great Northern ...
25 21 London & York Ext.

100 All Great North of England
40 5

30 All

15 114

50

New ..

New £30 Shares....

New £15 Shares

2 Great North of Scotland

50 40 Great Southern & West. (L)
100 90 Great Western

50 All -Shares
25 17 20 -Shares

Fifth-Shares20 All
17 9 New

30 26 Huddersfield & Manchester
10 9 Extension ..

50 All Hull & Selby
25

12

* J-Shares

-Shares

25 174 Ipswich & Bury St.Edmunds

25 17 Ipswich, Bury& Norwich..

Exten. Scrip ( late C.& E. )
23 2

20 5 Irish South -Eastern

25 All Kendal & Windermere..

100 82 Lane. & Yorks. (late M. & L.)
50 43 -Shares
25 144 0 -Shares

9 004 Fifths..

ོ
་
བ
ྱ
ུ
་

3 33 31 3 3 31

224

57 561

2243 227

20 201 20 201

871 861 871 873 87 871
49 50 50 30

15 15 14 149 15

194 1919 191

37

104

:
:

223

26

19 20

86

49

15

18 19

8 8 71 73
19

61
964

47

73 8

97

49

:
:
:
:
:
:
:

1
2
2
2
6

:
:
:
:
:

4
05

20

32101

64 All

50 38

50 33

50 All
100 93

20 6

25 All

12 91

Thirds

Sixteenths..

(Liverpool & Bury)
-Sh.(lateHd. & Shef.),

-Sh . (lateWd. P.&G .)

(late Man .B. & Bury)

West Riding Union
Preston & Wyre

Shares, A ....
50 All Lancaster & Carlisle....

162 10 1 New Thirds .....

50 47 Lancaster & Preston..

-Sh. issued at 12 dis.

New Shares

37 19

1278
M

50 All Leeds & Bradford..

50 47 Leeds , Dewsbury & Manch.
25 17

23 2
Branch -Shares

NewBranch do. (blue)
50 40 Leeds & Thirsk
50 26

35 34

20

20

New

Preference, 6 perct...

2 L'pool, Manch. & N'castle J.

2 Li'pool, Crosby & Southport

163 164 165 164 163
5

12

* Ex New Shares.

* New

Birmingham & Derby
Cons.Bri.& Bir. 6 perct.

Bristol & Gloucester ..
Ditto ....

Stk. 100 Leis . &Swa. 8 per ct.gtd.

50 40 Midland Great Western (I. )
100 All Newcastle & Carlisle

25 All New 1-Shares

25 18 Newmarket..

25 6 Newport & Abergavenny.
50 7 Newry & Enniskillen

Stk. 100 Norfolk .

20 5

20 16 001
New £20 Shares
Extension

25 All North British..

-Shares....

⠀
⠀
⠀
⠀
⠀
⠀
⠀
⠀

⠀:
2
3
8
5

:
:
:
:
:
:
:
:
:

8
4
5
7

::::
8
8

26

N
A
R

:
:
:
:
:
:
:
:
:
:
:
:

124

3 " Shares

C 64
1.Shares..

Extension

50

20 2 North and South-Western

20 10 North Staffordshire

20 7) North-Western

-+འ
་

9 9

31

43 431

71

:
:
:

:
:

971 97 972 97 97 96

83 82 83 8

764 754 75

117 116 117 11912 116

158 161

12

101 102

251

:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:
:
:

€3

164

1 20.201 201
9

;

4}} 33 43

4 Northern Counties Union..

63 62 63 64 63 64

81 Royston & Hitchin

50 40 Oxf.Wor'ster &W'hampton 20

15 7 Reading, Guildf. & Reigate

25 AllScottish Central..

201208

68

25 26 25

25 Scottish Midland 211" "

154 7 Shrwsbry, & Birm . Class A

944

20 2

Class B

Shrewsbury& Hereford

20 16 Shrewsbury & Chester

Shares .....

:
:
:
:
:
:
:
:
:
:

70 691 683
31 361

104

86

141

:
:

:
:

:
:
8
5
:
:
:
:
:
2
8
8
2
7

36

10 8 71

10 8 8per cent. preference 10

20 4 Shropshire Union

8:3

50 (45 South Devon 22

2
1
8
4

10 10

1

68 arr. 334 South-Eastern (Dover) 212 213 214 213 22

18 23

22 21 217 21

32 24 Newiss. at 18 dis . No. 1 134
13 13

33 17 Ditto 16 dis. No. 2 .. 54 6

78 78 71 71 30 20 Ditto 20 dis. No. 3 ..

2 10 18 10 Ditto ditto No. 4

9
5

52 57 52 12

25

19 20 194

79

12

331

43 43ធ
ន

32

11

:
:
:
:
:
:
:
:
:
:
:
:

*

E
E
R

:
:

:
:

:
:

54 South Staffordshire Junc...

50 23 South Wales

20 3 SouthYorkshire, Donc. & G.
100 All Taff Vale

81 :
:
:

50 17 Thames Haven

50 45 Ulster

2

Preference

25 All E. & W. Riding Ext. 28 29

+ Ex Dividend.

40 41

8

33 35

261

101

86

35 341

11

154 161

:
:
:
:

26

85 86

15

20 4 Vale ofNeath

20 154 Waterford & Kilkenny...
41 50 40 Waterford and Limerick

50 424 Wear Valley, 6 per ct. gua.
20 6 West Cornwall

86

:
:
:
:
:
:
:

20 11 Whitehaven& FurnessJunc.

50 30 Wilts, Somerset & Weymth.

16 7 Windsor,Staines & S.-West.

25 AllYork,Newcastle& Berwick

New No. 1...25 15

25 8

25 All

25 10

cor

004

Preference

Newcastle& Berwick

New No. 2..

Stk. 100 York & North Midland

25 10

293 294 292 297 30
16

:
:
:
:
:

27

153

72 73 78 71 71 8

274 27 278 279 273

9794 92 93
128 130 130 130 130 129 127 136

114
28

12 12 12 12 12 !

29 291

Settling Days, May 15, 16-30 , 31 .

:
:
:
:
:
:
:
:
:
:

@
:
:
:
:
:
:
:
:
:
:
:
:
:
:

+ ExInterest.

:
:
:
:
:
:

29 29 29

9}

12 12

27

12

28 28
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20-
គីរីគ រី
គ
ឺ

គ គឺិ ដ៏

NAME OF COMPANY

20 Boulogne & Amiens

16 Central ofFrance

Ceylon

10 Demerara...

4 Dendre Valley..

Direct Bombay and Madras

7 Dutch Rhenish

1 East Indian ...

Great Indian Peninsular

4 Italian & Austrian..

6 Louvain à La Sambre ..

7 Luxembourg

20 5 Lyon & Avignon

50 2 Madrid & Valencia

Ex Interest,

London

SHARE LISTS continued- (Foreign Lines)

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

6 6월 6 6 6월 6월

64

c
h
e
s
t
e
r

M
a
n
-

Y
o
r
k

:
:
:
:
:
:
:
:
:
:
:

.|H
u
l
l |A
m
o
u
n
t

A
m
o
u
n
t

p
a
i
d

u
p

NAME OF COMPANY

London Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

M
a
n
-

c
h
e
s
t
e
r

20 18 Namur & Liége... 3 3 3

20 13 Northern ofFrance .. 31 31 41

:
:

20 6 Orleans , Tours & Bordeaux 2

20 44 Over-Yssel

20 10 Paris & Lyon ... 21 21
20

20

All Paris & Orleans ..

Paris & Rouen 15

16 20

12 15

20

14

20 8 Paris& Strasburg 2 ..

20 All Rouen & Havre.. 6 64 7
20 20 Sambre & Meuse

14 All Strasburg & Basle..

20 8 Tours& Nantes

20 16 Tournay,Jrbse ,Lndn &Hsslt
20 8 West Flanders

4

2

:
:

:
:

+ Ex Div.

Y
o
r
k

H
u
l
l

:
:
:
:
:
:
:
:
:

:
:
:
:

:
:

:
:
:

Term
Amount in

of

Lease

Loans
Shares

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid Name of Line

PARIS SHARE LIST-April 21-27.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

N
o
m

.

V
a
l
u
e

p
a
i
d

Actual Prices for Cash.-Exchange 25f. 50c.

21

Yrs. £.

33 800,000

£.

1,280,000

£.

2,080,000

£. s. d.

22

£. s. d.

24

£. s. d.

25

£. s. d.

99 1,500,000 1,500,000

40 1,280,000 1,280,000

4 per ct.during works January

19f. 70c. or 14s . 7d... November

5.65f. July 1

Avignon & Marseilles...

Boulogne & Amiens

20 20 7 14 9 7 14 9 8 4 9 8 49

20 20

Central of France 20 16 5 20 5 2 0 5 11

37 720,000 720,000

75 800,000 800,000

38 8,000,000 8,000,000

6f. 50c. or 5s. 3d.

Ditto

5f. or 3s . 10d..

Oct. 15

ditto

28 2,600,000 2,600,000

411 400,000 8,000,000

7f. 50c. for 1846-7 ....
4f.....

Jan. 1

Sept.

September

Dieppe & Fécamp
Montereau & Troyes

Northern

20 16 1 18 9 1 19

33
3

--

511

33

1 19 3

630

£. 8. d.

886

5 17 6

26

£. s. d.

27

8 16 6

--

20 20 - -

20 10

Orleans & Bordeaux

Paris & Lyon

.... 20 6

20 10

99 1,600,000 400,000 2,000,000 62f, 70c. for 1847 . April
Paris & Orleans 20 20 19 9

99 1,440,000 960,000 2,400,000 28f. 15c. or 21s. 9d.. Feb. 7 Paris & Rouen.. 20 20

44 250,000 5,000,000 2.70 f. July 1 Paris & Strasburg 20 8

99 800,000 960,000

99 240,000 500,000

70 1,176,000 604,100

1,760,000

740,000

1,780,100

20f. for 1846.. January Rouen & Havre 20 20

3
1
2
9
2
1
6

8

1 13

8

4

1 18

617

6
3
0
9
9
3
3

3 8

1 13

2 8

19 12

12 3

1 15 3

615 3

6
3
0
0
0
3
3

4 63 4 6

1 19 3 1 19

14 14 0

2 30

2 13 9

19 17 9

7 16 9

19 17 9

14 14 O

20

7 16 9

2 8

3
3
0
9
0
6
0

4 8 0 4 6 3

1 15 0 1 18 0

280 2 2 0

22 7 0 23 2 9

16 15 3 16 16

2 3 0 239

826

10 cent. ann... Oct. & April St. Germain 20 20
-

8f. for 1846 May Strasburg & Basle 14 14 3 29

34 1,600,000 1,600,000 4

99 540,200 256,000 696,000

per ct. during works

1.30 f. cent. an.. Oct. & April

99 400,000 200,000 600,000

Tours & Nantes

Versailles Right Bank

Left Bank..

20 8 1 9 6

20 20

20 20

4 2 3

4 2 3

3
1
4
3

-

2

7

2

3 18 5

9
8
3
6

3 6 6 3 66

1 15 3

4 14 0

115 3

4 11 9

386

115 3

809

38 6

1 12 3

4 11 9 4 10 3

4 6 3 4 6 3 403 4 2 3

3

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon, Tues. Wed. Thurs. Fri.

Bank Stock 187 89 187 89 187 89 187 89 187 89 18749

Cent , Red.. 804

3 Cent. Cons . 821

31 Cent..

Long Annuities

India Stock

80808 80 80 81 80 81

828 821 81 82 82 821 2

8181 81 813 82 81 82

819 8 # 81 81 81 %

227 30 227 29 227 29 227 30 227 30 227 30

814

India Bonds.... 20s24p 20s24p 19823p) 19822p 19822p

Exchequer Bills 40s43p 42845p 42845p 42845p 40843p 41843p

Cons. for Acct,* 82 82 82 82 82 82 82

† Ex Dir.
* For account, May 9.

London Stock Exchange, April 28. - It will be
observed by the list of prices that the share-market

has assumed a better appearance . Many considerable

purchases have been made, and the markets are firm

at the quotations . The continued quiet of the Conti-

producing a return of confidence in railway property.

Liverpool, April 27.-There is no particular change

to notice in our market . The business transacted

has been very limited, and not much fluctuation in
prices. The market closes stronger this afternoon.

nent and the steadiness of our own stock-market is

SUDLOW, Brothers .

Manchester, April 27. We have experienced so

little change in our share-market this week that there

is nothing particular to notice. SAM. GRINDROD.

Birmingham, April 27. -This market has been

heavy throughout the week, with rather more stock

offering. To-day North Staffords were done at

63s . 9d. dis. W. BANKS.

York, April 27.--Indications of firmness are still

visible in the market, although the amount of actual

business done is small. GRAYSTON & EARLE.

Paris.-The question of the purchase of the rail-

ways by the Provisional Government has this week

been the subject of various rumours, which caused a

rapid advance in the share-market, as will be seen on

referring to our Share List : the terms last announced

will be found in our Gossip columns : the decisions ,

however, as we suggested last week, must be left

to the National Assembly. It is said that several

directors had stated to M. Garnier Pagès that now

the elections were over the National Assembly had

alone the right to determine the question, and that

the Minister appeared to attach such importance to

the observation that the decree will be postponed .

Other reports stated that the English holders had
delivered a protest through the ambassador, who had

informed the Provisional Government that it had

been resolved to lay an embargo on all French vessels

in English ports, if justice were not done to the share
holders. The general improvement inthe Bourse is

have been largely importing silver for the Govern

asks, in reference to the firmness of the funds, which

ment. The correspondent of the Daily News naïvely

has not been affected by the anticipation of a new

creation :-Have the great capitalists already got rid

of their 5 per cents . ? Have they purchased shares
without paying any attention to the funds? Can

they hold their stock until better times arrive ? Or

has the few days' grace granted by the brokers to

their clients for the delivery of their stock anything
to do with it ?

the of MM. who

PRINCIPAL CONTENTS OF THIS NUMBER : Page

299
Engine Racing, its Ends and Effects

Railway Literature : -Mr. Cockburn's Speech on behalf ofthe

Salisbury and Yeovil, Exeter, Yeovil and Dorchester,

Exeter and Exmouth , and Blandford and Bruton Lines 299

Proceedings of Societies :-Society of Arts

Progress of Works-Accidents

LawIntelligence

Iron Trade-- Meetings

Traffic Table

Share Lists

Hull, April 27.-During the past week there has

not beenany material alteration in the share-market ; Contracts Calls-Correspondents

prices continue about the same, with a very limited

demand. The accounts from London and the pro-

vincial markets received to-day present a rather more

cheerful appearance.
FLINT & TOOTAL.

Glasgow, April 27. There has been a better

demand for shares this week, at slightly improved

prices. Edinburgh and Glasgow and Caledonian are

in request, but very little of either stock offered .

The following is to- day's latest business : -Stirling

and Midland Junction, 5 per cent. guaranteed,

dis.; Dumfries and Carlisle, 5l . 138.; Ayr, 70 ;

ditto, halves, No. 1 , 81. 68. dis.; Greenock, 15 ;

North British, thirds, 45s . 6d . dis.; ditto, quarters , 43.

BUCHANAN, AITKEN & Co.

Foreign Ditto- London, Provincial and Paris Money and
Share Markets

Events of the Week

Local Account of the Partial Opening of the North Stafford-
shire Line

Correspondence :-London, Brighton and South Coast .
South Wales ....

Gossip ofthe Week

Description of the Scenery on the North Staffordshire .
Reports of Meetings :-Scottish Central
Demerara

Liverpool, Manchester and Newcastle-upon-Tyne Junction,
Directors' Special Report

Dublin and Drogheda, Report of Committee of Investiga-
tion, and Directors' Comments thereon

Railway Springs- Population intersected by Manchester,
Sheffield and Lincolnshire-Mr. Stephens on Draining

of Railway Slopes .........……………………………………………………………………………
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LONDON, SATURDAY, APRIL 29.

At the special meeting of the ScOTTISH

CENTRAL, the bill for leasing the line to the

London and North-Western, Lancaster and

Carlisle, and Caledonian Companies, has at last

been approved of. The new chairman (Lord

Duncan) announced that he had traversed the

line, and, from the satisfactory condition of the

works, the Government Inspector would beforth-

with called upon for his report.

The Report was adopted at the half-yearly

meeting of the DEMERARA shareholders. The

want of money, and urge the immediate pay-

directors, like most others just now, feel the

ment of calls for the completion of the works.

A bill is being introduced into the Court of

Policy guaranteeing a minimum dividend of

6 per cent. on the amount expended as soon as

the works have reached ten miles beyond the

capital.

From our official returns it appears that

the amount of traffic for the last week, on

3,663 miles of railway, was 171,610 . , thus

accounted for : -81,6607. for the conveyance

of passengers only, 46,8421. for the carriage of

302 goods, and a remainder of 43,108/ . for passen-

303 gers and goods together, not respectively appor-

304 tioned ; being an increase of 2,1851. over the

correspondingweek oflast year, when the mile-

age was 2,845 . The average earnings per
mile

306 last week were 477. , whilst in 1847 they were 581.

303

304

305

307
307
308

308

309

GOVERNMENT ASSISTANCE TO RAILWAYS.

In our last week's number we reported the

309 petition from the Edinburgh Town Council to

311 Government, for an advance of Exchequer bills

311 in aid of Scottish railway works, at the instance

311 of Mr. Treasurer Dick, and professedly on the

That week being the Easter holidays does not offer a just
313 comparison.
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LINE.

We have already reported the opening of the

STOKE AND NORTON BRIDGE BRANCH of the

NORTH STAFFORDSHIRE RAILWAY last Monday

week ;—an event on which the district it will

accommodate may be congratulated, as well as

the promoters of the line, -the main object for

all, in these times, being to get into fruitful

operation, as soon as may be, whatever has

already been partially advanced ; and to lay

aside, until better times, the works on which

nothing has yet been expended. The cause of

our returning to this event, however, is not

exactly one on which we should be the most in-

clined to offer any felicitation to any company

about to be opened for traffic, -certainly not to

the North Staffordshire, whose lines will be

costly, and the greater part of whose busi-

ness will be of a kind that must be cheaply

worked on any line, however cheaply made, if

it is to become profitable. We find the details

that have attracted our notice in the account of

the opening which appears in a local paper. In

the fulness of its rejoicing over the event, the

Staffordshire Mercury, after other things, de-

scribes the moving stock and other apparatus of

the concern prepared or in course of prepara-

tion in terms which will be apt to chill rather

than to quicken the satisfaction of considerate

owners of shares in that railway.

demand a cheap accommodation ; and if it be

made handsome as well, it must be at the

proprietors ' expense altogether : the Stafford-

shire travellers will not pay one stiver for

the interest on such extras, nor for the cost

of maintaining or replacing them. It is a trade

requiring perhaps as much as any in the king-

dom the utmost economy in the working to pro-

duce a fair dividend on a line that must be

made at a heavy charge- (the estimates, in-

deed, average 30,000l. per mile). We therefore

should rather hear, in this case especially, of

modest preparations and sober apparatus than

of anything whatever in the concern, produced

on a principle " regardless of expense, " and

hope that no such disregard will be found to

have really obtained in its operations.

ground of a necessity-not felt in the North | LOCAL ACCOUNT OF THE PARTIAL OPEN- accommodations, or will pay high rates. The

only of something being done to find work ING OF THE NORTH STAFFORDSHIRE Pottery traveller and the Pottery crates, alike

and wages for the numbers ofunemployed men

whom the hard times have thrown into idleness.

We see from a leading article in the Daily News

of the 25th, that this object is beginning to pro-

duce similar movements throughout England as

well ; and the copy is given of a petition now

in course of signature in Hull, by merchants,

bankers, and tradesmen, praying that such

assistance may be given by the Treasury to

railway companies as may enable them to

resume the works now suspended- and thereby

reduce the mass of labour seeking to be em-

ployed, and now threatening at once the pockets

of the rate-payers and the peace of the country.

This, we have been given to understand, is not

quite a solitary proceeding, but one that it is

intended to set in motion in various other dis-

tricts: the parties directly appearing being, not

railway promoters in general, but others who

now discover the effect of stopping the in-

dustry that was at once a source of occupation

for vast numbers of the working class, and a

valuable means of support to the tradesmen and

dealers of all descriptions whofurnished supplies

for their consumption or for the work they were

engaged in. Such is the comment given by

events, in less than six months, to the stupid

brayings of the Times at the close of last year,

against railway operations, as destructive of the

capital of the country,-to the proposal, which,

it is now known, thatjournal was all but directly

employed by the Chancellor of the Exchequer to

put forth, of a measure to bring them forcibly

to a stand-still !

The fact, however, being once admitted that

any such process would have been a most mis-

chievous one; that the restraint actually im-

posed by circumstances, without the action of

the State having been needed, on the progress

of railway operations, has greatly aggravated the

pauperism and the stagnation oftrade and manu-

facture which other causes have tended to cre-

ate; andthat, consequently, it wouldbe greatly

beneficial to the country could anything be done

to revive so material a branch of employment

we have still made but little practical progress to

a remedy. From the railway companies them-

selves, as the Daily News justly observes, it

cannot be expected to proceed just now. They

are likely to wish rather to narrow than to

enlarge the sphere of their works and engage-

ments. If the welfare of the nation demand a

quickening of their enterprizes, it must be the

care of the nation to give them a helping hand.

Hitherto the attempts of those who govern its

affairs have been to lame rather than to encour-

age their endeavours .

para-

Correspondence.

LONDON, BRIGHTON AND SOUTH COAST.

The report of the committee appointed by the

shareholders at the last half-yearly meeting com-

pletely invalidates the charges, and removes the

suspicions which had been cast upon the directors.

I should have thought, and fully expected, that upon

the presentation of such a report some of the gen-

tlemen who signed it would have stood forward at

the meeting on the 17th to move a vote of con-

fidence in the directors, and candidly admit that the

suspicions which had been entertained with regard to

The reporter informs us that the " circular their conduct were unwarrantable. The first signa-

engine-shed at Stoke" is an " immense build- ture to the report is that of Mr. Whishaw, the gen-

ing, "-"one of the largest, if not the largest, tleman who brought several of the charges against

in the kingdom, "-for a group of lines which the directors and their management, and moved for

is anything but considerable in their distance the appointment of a committee of inquiry ; and that

from the central point at Stoke . For this, how- gentleman was almost entirely silent during the

ever, theremay be better practical reasons given discussions on the 17th, with the exception of rising

than for such expensive coaches as the to state, that, having investigated the matter brought

graph goes on to admire, as " splendid, " " beau- forward by Mr. R. Cohen, as to " certain parties

tifully fitted up with gilt cornices at the top, "-
connected with the company having used the know-

and lighted in the interior with four lamps in ledge acquired in the offices for speculations in the

each carriage ;" adding that they have been shares of the line, " the committee found that the

charge was entirely without foundation. And Mr.

"built and fitted up almost regardless of ex- Ald. Wilson, notwithstanding the refutation of the

pense." This, if truly stated, and still more if charges he had made at the meeting on the 14th of

applicable to the other arrangements of the February by the statements of the report of the com-

railway, would be a fact in any case to be mittee, had neither the good taste nor the good feeling

regretted by all who take a real interest in to acknowledge that the report had removed his sus-

such concerns, however it may please a won- picions, and exonerated the directors from the blame

dering bystander. We are sorry to hear of which he had previously thought fit to throw upon

anything whatever being done on any line, them. Your readers will ere this have seen how

new or old, "regardlessof expense, "-being distinctly the charges brought against the directors

persuaded that a regard to expense, as far as
at the meeting on the 14th of February have been

consistent with substantial requisites, is the first disproved by the report. As to the agreement with

the South-Eastern, it does not seem likely that the

thing to be studied in the execution and working committee, with Mr. Whishaw at their head, could

of all railways just now ;-is, indeed, a thing, have recommended its adoption, unless they have

the neglect of which will render hopeless that now discovered that it was not as represented by Mr.

revival of the declining value of property in Whishaw, " a one-sided agreement. " With regard

That they should be assisted just now from themwhich is desirable, not only for the sake of to the charge brought against the directors by Mr.

without might indeed be a thing greatly to be the owners, but for the encouragement of fur- Ald.Wilson-who said that, though " it was far from

desired by the railway companies themselves. ther enterprize hereafter, in which the public his wish to cast any imputation on the directors or their

But it is a concern, we apprehend, of far more have a deep concern. The best praise that can officers, it was quite evident that there had been most

importance to the country at large, to assist henceforth be given to the works and apparatus unfair play, and that a plot had been concocted to

them, for the reasons above mentioned. We of any line whatever will be that they have been mislead the public, " and which he was prepared to

are not, however, sanguine as to the probability planned and completed with the strictest economy prove"-I should like to know what steps that gentle-

of this view being admitted by the Ministry who consistent with an effectual performance ofthe man took to prove that such a plot had been con-

now have charge ofthe public interests. They business they are meant for. And we appre- mittee of inquiry, for their leader, Mr. Whishaw, em-

are more busy in trying to fill the Exchequer hend a time is coming, if not already arrived,

than inclined to let anything issue from thence when directors will have no reason tothank the

which can bekept in official hands ; and of rail- party who informs the shareowners of any--the

ways, especially, they had shown a peculiar least-part of the establishment having been

dislike, long before Lord George Bentinck's prepared in a manner " regardless of expense . '

Irish proposal gave a tone of political acrimony What this disregard means may now be read in

to their jealousy of that interest. Nor can the reduced dividends and stock at ruinous

urgency ofthe case be taken as a certain reason counts.

for attention being paid to it by a Government Least of all could the well-wishers of the

that has as yet shown scarcely any sign of being North Staffordshire desire to see any such prin-

impressed by a state of things that has long ciple admitted into the management of a con-

filled all considerate minds with anxiety. We cern situated as it is. Its works must be heavy,

therefore rather wish than believe that anything however sparingly conducted ; its traffic will

ofconsequence may come ofthis movement. not be of a kind that either demands showy

66

cocted. Most assuredlyhe did not prove it to thecom-

phatically stated at the meeting that no shade what-

ever of so abominable a transaction was found to

attach to the directors or officers of the company.

And such being the fact, I am surprised that the
Alderman was not ashamed to take the course he

did at the adjourned meeting. He told the share-

dis- holders, somewhat boastfully, that he had been ac-

customed to do battle at the Common Hall, and he

wasnot to be put down or silenced. All I can say

be thus assailed at the periodical meetings of this

is, that if railway directors and shareholders are to

and other companies, railway property will be subject

to additional shocks, and railway meetings, instead of

being assemblies for calm deliberate discussion, useful

inquiry and suggestion, will become scenes of tumult
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and confusion unfit for quiet-minded and respectable | mouth, not enjoying the same terms from the same

shareholders to frequent.

A SHAREHOLDER of the BRIGHTON COMPANY.

[Having already given the Report quoted by our cor-

respondent, we thought it unnecessary to insert the quota- panies, and are now called together to be made to
tions made by him. This omission, however, does not lessen

the force ofhis observations.-ED. ]

The proprietors of the London, Brighton and

South Coast Railway Company are greatly indebted

to you for your able article upon the Report of the

Committee of Investigation, which appeared in the

last number ofyour valuable journal. I have, how-

ever, to request that you will allow me to give an

explanation of that paragraph of the Report relative

to Mr. Peter Clarke and the Lewes station , which

you seem to think was contradicted by what fell

from the deputy-chairman at the last adjourned

meeting of the proprietors. The following are the

facts upon which the paragraph in question was

founded. During the inquiry, the committee exa-

mined Mr. Rastrick, the engineer who constructed

the Brighton and South Coast lines ; and the sub-

joined is his evidence on the subject of the Lewes

station :-

company. Is it because we have made two im-

provident bargains, with the Vale of Neath and the

Waterford, Wexford, Wicklow and Dublin Com-

confirm them? Or is the cause connected with

Capt. Claxton, who after expending a large sum of

our money and eight months of time in trying to

discover a fitter place for a terminus, seats himself

again quietly down at Fishguard, but makes no

report? A CONSTANT READER.

Gossip.

Among the notices of motion for the session, after

the recess, we observe one by Sir D. L. EVANS, to move

(with reference to a petition presented to the House,

from France) an address to her Majesty, praying she

from 102 engineer work-people suddenly expelled

will be graciously pleased to direct that a representa

tion be made by her Majesty's Government to the

Government of France, with a view to obtain a

just indemnity for the heavy losses sustained re-

spectively by those petitioners through the violence

to which they have been exposed ; and another by

Mr. BANKES relative to the repeal of the Railway

Commission."I intended to have made the station at Lewes

where there was not a house to be purchased for it.
Mr. Cash, of Wood - street, has been writing to the

One of the directors of the Hastings line wanted the Home Secretary on behalf of the "NAVVIES." He

station behind his house, which I explained would says the late loyalty of the coal- whippers during the

render it necessary to back the trains in and out at a Chartist agitation was owing to the benefits they had
great inconvenience. I told the directors that the derived from the Government attention to their

station, if made there, would cost them 28,000l. , ex- grievances ; and he thinks that similar attention

clusive of land and buildings, but if made in the

situation proposed by me it would cost only 12,000l.,

exclusive of land, and there were no buildings. I

believe it will be found to have cost 20,000l. more

than it would have done if made in the situation

directors to make the station at

*

might be afforded to railway labourers, particularly

as to the mode, time and place of the payment of

wages. The Home Secretary has referred the matter

to the Railway Commissioners.

EXCURSION TRAINS have been running during the

week on the CHESTER AND HOLYHEAD between

Chester and Conway ; so that the holiday folks have

hadan opportunity of admiring the splendid mountain

and marine scenery along the line, and the great

scientific wonder, the iron tube bridge.

A grand DINNER is to be given to Mr. ROBERT

STEPHENSON, M.P., by the inhabitants of Conway, on

the 17th prox . , to celebrate the triumphant comple-

tion of his master-piece of engineering-the Conway

tube.

WEXFORD, WICKLOW AND DUBLIN have memorialized
The dissenting shareholders of the WATERFORD,

the Railway Board as to the conduct of the Great

Western and South Wales Companies. An investiga-

tion is sought, and the strong necessity urged for

stopping the works at Bray.

Amongst the published subscriptions for the British

workmen expelled from France, we are glad to ob-

serve that the London and North-Western and Great

Western Companies are set down at 501. each.

The GLASGOW DEPUTATION (including Mr. Fairfull

Smith, whose efforts we have already noticed) to the

Home Secretary on the subject of GOVERNMENT

ASSISTANCE towards the employment of the able-

bodied labourers out of work, was well received last

week. Communications on the same subject have

also been forwarded from the English manufacturing

districts ; and the Government will doubtless consider

the suggestions lately made ofassisting railway works

generally at the same time that they are providing

for the present surplus labour.

proposed by me ; and all this to save some fewofthe

inhabitants of Lewes to walk about 200 yards. This

business of the station was several times discussed

before the directors of the Brighton, Lewes and

Hastings Railway Company, and each time I suc-

ceeded in prevailing on the directors not to alter the

site, as it would be more convenient for the towns of

Lewes and Southoverto make it in the situation I had

planned, agreeably to the Act of Parliament. But

the Brighton Company sent Mr. Clarke, shortly after

he came into their service, and he prevailed with the

it now

is. The construction of it was then taken out of my

hands, as well as all the other stations on the line,

and Mr. Clarke had the whole under his own direc-

tion ; and therefore I am in no way responsible for

the stations, and I consider the Lewes station one of

the most inconvenient in the kingdom. Mr.

Clarke deposited the plans and made the estimate for

the alteration of the Lewes station, as the company

were obliged to have parliamentary power, both for

the alteration ofthe station at Lewes and the altera-

tion of the tunnel on coming from the Keymer line,

under the town of Lewes into the station , and chang-

ing it from a straight to a curved tunnel. And he

signed the estimate for the Lewes station as engineer,

and gave evidence thereon before the parliamentary

committee. Part of the tunnel is now at a sharp

curve of 10 chains radius. The distance from myway

station at Lewes would have been only 340 yards from

the main street. Mr. Clarke was obliged to have a

curve of 5 chains radius to back the trains in and out

of the Lewes station, and the rails were 6in . higher

on one side than the other, notwithstanding which

the carriages were continually getting off the rails."

The actual cost of the Lewes station, exclusive of

the purchase of land and buildings and the additional ERN, upwards of 200 silver coins are reported to have
At the Greetwell-hill works of the GREAT NORTH-

parliamentary expenses, was 20,3751. , being upwards been picked up, as also a couple of antique silver

of 8,0001. more than the original estimate. Mr. rings. The local paper says the coins comprise a

Rastrick is likewise fully borne out in his opinion of few of William the Conqueror, a large number of

the inconvenience of the station by several other Henry II. and a still larger number of those of

eminent engineers, who consider also the plan of it Stephen . All are small and very imperfectly die-

to be most " unprofessional. " I think you will agree struck, so that it is not without difficulty that the

with me that this evidence alone would have justified different reigns can be distinguished. At the time

the statement in the Report on this subject, indepen- Doomsday Book was prepared, Greetwell, which now

dently of other precautions taken by the committee comprises two or three farm-houses, was a populous

to satisfy themselves of its accuracy.
hamlet, and it seems not improbable that this trea-

sure was hidden during the struggle for supremacy

between Matilda and Stephen. An old historian

relates that "the Empress (Matilda), finding her

measures broken bythe crafty Bishop of Winchester,

hastened to Lincoln ; but the King followed close,

and besieged that city and took it, yet she made her

escape." The spot of the deposit of the coins was

their guarantee of 5 per cent. in perpetuity with half markedby its being covered with a quantity of shells.

The followinginstance of intrepidity of Mr. HIRST,
profits stands more depreciated in the public estima- the station-master, and one of the porters, at Hud

tion than either the shares of the Oxford, Worcester dersfield , is deservedly recorded bythe Halifax Guar-

and Wolverhampton, or Wilts, Somerset and Wey- dian. Some of the porters of the MANCHESTER AND

SOUTH WALES.

J.WHISHAW.

I cannot reconcile to my mind that the Great

Western Company are acting fairly and honestly by

their agreement with the South Wales, so long as

As a move somewhat in the direction advocated by

our correspondent " H. C. ," we have to announce that

the GREAT WESTERN have resolved to carry parcels

not exceeding 12 lb. to distances not exceeding

20 miles for 6d. , including delivery.

| HUDDERSFIELD line, connected with the goods de-

partment, had been removing luggage waggons, upon

which they carelessly neglected to put on the brakes

that two trucks set off slowly at first, but soon at

after unhooking the horse. The consequence was,

an increased speed down the incline, at the rate of

nearly 20 miles an hour. Mr. Hirst, coming up a

moment after, was informed by a boy that two wag-

gons had set off by themselves , and being out of sight,

Mr. Hirst instantly mounted an engine at the station,

and, accompanied by the head porter and the driver

and stoker, set off at full speed after the runaways.

Upon catching sight of the trucks near the Bradley

station, they increased their speed, and when a little

past that place they came up with them ; and the

porter daringly got upon the buffers of the engine,

and succeeded in hooking the waggons. The engine

was then reversed, and the trucks were brought back

gons gone down to the junction, and on to the Man-

without any injury being sustained . Had the wag-

chester and Leeds line, a collision would most likely

have taken place, as the express train, leaving Leeds

at 1 45 p.m. , wasjust about due at the time.
The amount received for passengers and parcels

during the three past weeks, on the Hull and Grimsby

portion ( 16 miles) of the MANCHESTER, SHEFFIELD

AND LINCOLNSHIRE, was 7041. Os . 74d . Goods are not

yet carried on this portion.

Thefirst engine for the use of the WATERFORD AND

KILKENNY was received in Kilkenny on the 22nd.

The line to Thomastown will, according to official

rumour, be completed by the middle of May.

All the depression attendant on the uncertainty

of the working the DowLAIS IRON-WORKS, which for

some months past has kept thousands in suspense,

and many out of employment, is being cleared away.

The difference existing between the executors of the

late Marquis of Bute and Sir John Guest was finally

settled last week. The news was fully confirmed on

Saturday. Fourteen furnaces out of the eighteen

will be in blast in the course of a few days, and the

other four as soon as they can be repaired. So that

it is anticipated trade will be resumed in all its

activity and vigour.

It would be well if all parishes could obtain their

RATES from the inhabitants as easily as they do from

the RAILWAY COMPANIES. In the returns, from the

Daily News, of the parish elections, we read- " In

Lambeth, on the election of the Board for the super

what arrangement had been come to on the part of

intendence of the highways, a ratepayer inquired

the late Board with the SOUTH-WESTERN, relative to

the repairs of the road rendered necessary bythe

formation of the extension line through the parish;

and it was stated in answer, that the Board had re-

ceived from the company 1,000l. towards the repairs

ofthe roads, which was considered a most satisfactory

arrangement. They had also received from the com-

pany a further sum of 250l . on account of the rates."

The council of the Provisional Government were

reported to have fixed the following terms for the

TRANSFER OF THE LINES completed and in full opera-

tion. The shares ofthe companies are tobe valued at

the average of the prices which they bore, according

to the official returns of the Bourse, for the six months

preceding the revolution of February ; and this price

will be paid by the Government to the company in

5 per cent. stock, to be also valued at its average

price during the same interval. As to the unfinished

lines, the shareholders are individually to have the

option either of accepting the same terms as have

been decided for the finished lines-that is to say,

to receive 5 per cent. stock in exchange for their

shares, the value of the one and the other being

taken at the average prices of the six months before

their capital and receive 5 per cent. stock at par

February ; or they may pay up the remainder of

for the whole. On the other side, the directors

of several lines have demanded of the Government

the following conditions : 1. For the companies

having lines completed and in operation , and pro-

ducing a nett profit above 4 per cent. , 5 per cent.

stock, producing dividends equal to the nett profit
2.of the last year, increased by one-third.

lines at work and producing a nett profit of from

3 to 4 per cent., the reimbursements of their capital

in 5 per cents. at par. 3. For companies whose nett

profits are below 3 per cent. , reimbursement of

capital in 4 per cents. at par. 4. For companies

whose nett profit is nothing, or below 3 per cent.,

reimbursement of capital in 3 per cents. at par.

5. For companies too recently in operation to calcu
late nett revenue, reimbursement of capital in 5 per

cents. at par, with a bonus of one-third to those who

have not borrowed, and without a bonus to those

who have borrowed ;-the State in each case taking

the liability of the loans. 6. To companies whose

lines are in construction, and whose realized capital

assures their engagements, reimbursement of capital
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in 5 per cents. at par, with a bonus of one-third. 7.

For companies not able to fulfil their engagements to

theState, reimbursement in 5 per cents. at par without

a bonus.

PROTESTS against the appropriation scheme are

pouring in on all sides. We have ourselves received

thanks from various quarters for the incessant opposi-

tion we have offered to the measure since it was first

named. We subjoin the " considerations" submitted

to the Provisional Government by the directors of

the ORLEANS AND BORDEAUX :—

Considering that the railway companies have been con-

stituted in virtue of laws of concession made by the legisla-

tive power, and by ordinances from the executive power ;

-considering that their relations with the State have been
regulated by cahiers des charges, agreed upon between the

State and the companies ; -considering that the companies

have been constituted by authentic writings ; that their

working had been subject to the authorization of the

Government, under whose superintendence all their manage-

ment has been placed ;-considering that the laws, ordi-
nances, cahiers des charges, statutes, rights, obligations and
guarantees have, in their different degrees, an absolute

character and an obligatory force for all without distinction ;

-considering that if legislative acts may be revoked bythe

legislative power, that faculty cannot extend to special acts,

the object of which is to create rights and give guarantees

to numerous private interests engaged in railroad enter:

prize ;-considering that the cahiers des charges stipulated

with the State, the statutes of the companies stipulated
between constitute contracts which can-

not be broken or annulled but by the mutual and unani-

mous consent of all parties concerned in forming them ;

considering, moreover, that on the supposition that the

Provisional Government had been momentarily invested

with legislative authority, it has lost that authority since
the general elections of the 23rd inst.; that it has become

an executive power, called on only to make acts of high
administration, and watch over all the interests connected

with the general march of affairs. From the above con-

siderations and motives the railway companies who have

obtained concessions consider it their duty to protest as

they now do, as well for the present as for the future,

against any measures which may be taken by the Pro-

visional Government to take the railways into the hands of

the State, considering that measure as an excessive use of

power which would render it null and of no effect. We

reserve to ourselves the right to follow up this nullity by

all legal means, by making an appeal to the justice of the

country.

The following is the substance ofan appeal to the

French nationagreed to at a large meeting of holders

of shares in French lines just held in London, and

which is nowin course ofsignature, as we announced

last week :-

We, the undersigned British shareholders in French rail-

ways, having been informed that the Minister of Finance

delegates of the several companies for thepurpose of having

of the Provisional Government has called a of

plans suggested for the purchase of their railways by the

State, and that he has invited an expression of opinion on

the subject, do declare-1 . That a large amount of British
capital has been invested in French railways under the

sanction of the law, and in full reliance on the integrity of

the French nation . 2. That the laws of concession provide
for the resumption by the State of the railways, at certain

fixed periods, and on specified terms, and that we should

deem any deviation from these terms a direct violation of

solemn and legal engagements. We therefore confidently

appeal to the justice and honour of the French nation
against any such proceeding.

GERMANY is threatened with visitations similar to

those in France. In consequence of the disturbances,

the trains have ceased running from Carlsruhe to the

Baden Oberland. Anotherjournal says, the rails on

the line between Friburg and Offenbach have been

broken up by the people, who, in the latter place,

erected barricades, which, however, they removed

when the soldiers threatened to make use of their

fire-arms.

Besides the vigorous defence ofthe rights of foreign
shareholders in the French lines which he made at the

discussion before the Finance Minister, M. C. Laffitte,

in his character as a director of the ROUEN, HAVRE,

BOULOGNE, NORTHERN and LYON Companies, has

published a letter in the Journal des Débats , on the

proposed confiscation. This letter energetically de-

mands equitable compensation, to all classes of share-

holders, for the transfer of their property. Dismissing

the question of the power of the State to act in this

manner, and admitting, as he says, the "fiction" that

it is necessary for the Provisional Executive, on

grounds of public utility, to assume the management

of railways, notwithstanding the solemn engagement

entered into when the concessions were ratified that

no redemption should take place, till after a lapse of

at least fifteen years from the date of the comple-

tion of the lines, still he declares that the Government

is bound at the same time to consider the various

interests who have risked their wealth and exertions

to bring them into existence. Hethen urges that no

general plan can be adopted with the view of settling

the amount of compensation due to these companies,

inasmuch as each one presents peculiar features, some

having been in operation for years, others recently

opened, and others only in part completed, or their

works.

Eleven other persons have been arrested, on

warrants issued by the parquet of Pontoise, for

the pillage, devastation, and incendiarism on the

NORTHERN. They were removed to Paris for exami-
nation.

A notice has been published by the EBERFELD,

MINDEN AND HANOVER Railway directors, stating

that no volunteers will be allowed to pass free upon

their lines, and that the arms of those presenting
themselves at the stations will be examined to ascer-

tain ifthey are loaded.

works just commenced. Besides advocating boldly | little wooden church, surmounted by a bell turret,

the claims of that class of French investors who have we pass through the Trentham estate, and have for

laid out the whole savings of their lives in these some distance a fine view of the extensive domain of

shares, and who ought, he maintains, to be dealt with the Duke of Sutherland. A pretty little valley is seen

liberally, he also takes occasion to impress strongly on the west side of the line, and beyond it rise the

upon the attention of the Government the fact that "wood-crowned heights" of Trentham and the hill

the people of England, Belgium, Holland, Germany surmounted by the monument to the late duke. On

and Switzerland have, on the faith of the national the east we have a view of the seat of Mr. R.

honour of France, which it was never presumed Alderley, Barlaston Hall, and a little further on we

could be suspected, contributed largely towards these catch a glimpse of Tittensor heath, with a number of

picturesque cottages and homesteads in the fore-

ground . Meaford, the seat of the Earl St. Vincent,

may be descried on the west ; then a fine sweep of

the line takes us past the junction with the branch

to Colwich, and shows us the town of Stone lying

almost at our feet. Beyond this there is little needing

notice. The stations are at present but temporary;

that at Wieldon's Grove is, however, very conveni-

ently arranged for conducting the traffic until the

main line and the permanent station at Winton's

Wood are completed and opened. The old station on

the North-Western line at Norton Bridge, some half-

The Spanish Government, according to the Rail- mile northward of the junction with the North

way Record, has recently issued a decree in reference Staffordshire line, is not now used. Anew station and

to JOINT-STOCK COMPANIES. The decree was dated inn are about to be erected at the point of junction,

January 1848, and ordained, in reference to compa- where there is now in constant use a complete set of

nias anonimas, that in reference to all such as were the Semaphore signals. Here, too, there is in course

already established, they should, within two months of erection an extensive goods station for the use of

after the sanction of the decree, call a meeting of the North Staffordshire. At Trentham there will be

their shareholders, and at such meeting obtain a a rather extensive station, with a turntable and car-

sanction of the majority of such shareholders to sign riage platform for the use of the family at the hall.

a petition to be presented at Madrid for royal autho- The circular engine-shed at Stoke is rapidly ap-

rization of their establishment ; and at the expira- proaching a state of completion. This immense

tion of such term, and within fifty days after the building is 200 ft. in diameter-one of the largest, if

meeting of such shareholders, the petition must be not the largest, in the kingdom-and has accommoda-

presented at Madrid for royal approval. tion for twenty-four iron horses with their tenders.

The turntable in the centre (one of Ellis's patent

ones) is certainly the largest, yet constructed ; it is

40ft. in diameter-sufficiently large to turn an engine

and tender at once-and so admirably contrived that

the slight exertion of one man is sufficient to turn it

in any direction. The centre of the building will be

open , in order that the smoke and steam created by

the engines may pass off at the top. The stock of

locomotives at present in use is six , several of which

are immensely powerful engines with double driving-

wheels, built on Stephenson's patent. We were par-

ticularly pleased with the inspection of the carriages

in use on the new line, which appear to have been

built and fitted up almost regardless of expense, to

secure the safety, comfort and convenience of the

passengers. We found, too, that all the latest im-

provements and inventions had been adopted. Most

of the carriages are furnished with what are called

solid wood wheels. The tires and naves of these

wheels are of iron, but the interstices are filled up

with pieces of English ash, first boiled in a composi-

tion and then forced into their places by a hydraulic

pressure of 200 tons. The advantage of this construc-

tion is that the wheel is much strengthened, and

there is no danger from the breakage of spokes.

There is but little addition of weight, whilst the

sound made by the wheels is to a great extent

deadened. We noticed , too, that to the luggage vans

were attached powerful brakes ofa new construction ;

and in the building of the horse-boxes the comfort of

the grooms had been catered for by allowing them

seats in a compartment of the same carriage with

their horses, with openings through which they can

keep watch over their charges. The passenger car-

riages are generally 6 ft. high inside, and are lighted

up with four lamps, on Bassano's patent principle, in
each carriage. Their wheels are 3 ft . 6 in. in

diameter ; those of the luggage vans are 3 ft.

OPENING OF THE NORTH STAFFORDSHIRE (STOKE
TO NORTON BRIDGE).

We last week recorded the opening of this branch

on the 17th, an occurrence of no slight importance

to the Pottery district. The Staffordshire Mer-

cury affords the following details respecting the line :

-The preliminary inspection took place on the 14th,

when Capt. Wynne, one of the Government Inspec-

tors, traversed it, and expressed his entire satisfac-

tion. He also inspected the principal station erecting

at Winton's Wood. The opening did not pass off

unnoticed. At an early hour in the morning num-

bers wended their way to Stoke from the different

Pottery towns, to witness the starting ofthe first train

from the temporary station at Wieldon's Grove. On

the bridges, too, and along the line,wherever a good

view could be obtained, hundreds were assembled to

enjoy the novel sight. At 8 a.m. the first passenger

train, drawn by the No. 1 engine, Dragon,' started

from the station at Stoke amidst the cheers of the

assembled spectators, and accomplished its trip to

Norton Bridge, safelyandsatisfactorily, under 30 min.,

stopping by the way to take up passengers at the

several stations. The trains continued running

throughout the day, taking with them each time a

goodly number of passengers for London, Liverpool

and other stations on the North-Western line ; the

majority were, however, parties on pleasure trips to

Trentham, Stone and Norton Bridge. The weather

in the afternoon was delightful, inducing many who

had been deterred bythe showers of the morning to

fly from the smoke of the potteries for a breath of

fresh country air. Upwards of 1,200 were booked at

the several stations on the line in the course of the

day. Stoke presented quite a holiday appearance.

The bells rung merrily at intervals, on the tower of

the church a flag was displayed, and in the vicinity of

the station a number of standings were ranged, stored

with all sorts of good things for refreshment. The

line from Stoke to its junction with the London and

North-Western line at Norton Bridge is 10 miles

long. It follows very nearly the course of the canal

to within a short distance of Stone, were the canal is

crossed. It is nearly straight for the first seven miles,

then, taking a rapid and beautiful curve to the west,

it crosses the canal near the Stone station, and runs

on by Walton to Norton Bridge. The earthworks are

not of more than average difficulty or magnitude.

There are several cuttings through beds ofmarl, and

a rather heavy one, between Trentham and Stone,

through a rock of yellow sandstone. The most im-

portant embankment we noticed is that near Stone,

forming the approaches to the viaduct which crosses

the canal and turnpike-road near the station. The

trains travel very smoothly, with no perceptible

shaking or jolting greater than on older and more

consolidated lines. The country through which the

line passes affords some pleasant views to the mere

traveller for pleasure. After passing the station at

Trentham, near to which was a sight seldom seen, a

street formed of two rows of sod huts erected for the

temporary use of the labourers on the line, with a

Reports of Meetings.

SCOTTISH CENTRAL.

April 20.-Special Meeting, Perth.-Lord DUNCAN

in the chair.

Mr. KER read a series of resolutions passed at a

meeting of the directors of the Edinburgh and Glas-

gow, stating their willingness to enter into a joint

lease of the line, but declaring that if such offer was

refused , they should oppose the leasing bill to the

southern companies.

The CHAIRMAN was exceedingly happy that on

that, the first opportunity of his being among them

since his election as chairman, he was able to make a

gratifying announcement-namely, that he was the

first individual who had come from London to Perth

on the rails. He had traversed the Scottish Central,

and had come through the tunnel under Moncrieff

Hill, and was happy to find everything in that state

of forwardness which they had a right to expect

from their contractors. He had also to make the

still more gratifying announcement that on that part

of the line opened from Stirling to Castlecary the

traffic was weekly increasing. Active preparations
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Mr. P. BLACKBURN rose to explain the small epi-

sode introduced by the chairman with reference to

the Edinburgh and Glasgow. He did not, however,

appear there as the chairman of that company ; and

he thought it was a very inexpedient and awkward

thing for any gentleman, because he had shares in

two railways, to be called upon to explain matters

between one railway and the other. He saw gen-

tlemen at that Board who were also in the Caledonian

direction, and it would be wrong of him to attack

them as to the transactions of that company; they

were there on Scottish Central matters, and they

should confine themselves to them. With regard to

the working of the Castlecary and Stirling line, the

Edinburgh and Glasgow offered to work the line

altogether without any charge, but the offer was re-

fused. They then offered to run their engines through

to Stirling from Edinburgh and Glasgow, and vice

versa; but that was also refused , on the statement of

Mr. Errington that such a thing had never been

heard of; but he believed Mr. Bruce had received

subsequent information, which showed that Mr.

Errington was mistaken. The shareholders would

thus perceive that if there were any complaints as to

the delay or inconvenience caused by the stoppage

at Greenhill, it was not the fault of the Edinburgh

and Glasgow.

Mr. KINNEAR objected to the fourth and fifth reso-

lutions being put , as not being included within the

terms of the notice.

Col. MACDONALD, Mr. SWIFT and Mr. REID, the

law agent of the company, held that the resolutions

were competent, as they had reference to the agree-

ment with the southern companies.

It was agreed that the sixth resolution, approving

of the leasing bill , should be taken by itself, and the

other resolutions in the mass .

were also making to forward the goods traffic, and having been brought to an issue, the minority would | would allude, and that was a statement in the letter

otherwise to draw on the line the other anticipated yield to the majority, and the matter be set at rest of Lord Breadalbane, that half profits never realized

traffic. Every preparation had been made to carry
for ever. He was happy to see the chairman of the anything. Now, he would ask his lordship if he ever

out the views of the directors, and with all the speed Edinburgh and Glasgow in the room ; and with their knew of a line where the government was vested in

possible, consistently with the safety ofthe public, to permission he would advert to a few remarks made the hands of the leased company, and not of the leas-

open the line from one end to the other ; and he by his hon. friend at the last meeting of the Edin- ing company, where the traffic of the line was not

could announce to them, that about the 28th inst. burgh and Glasgow. He (Mr. Blackburn) had said fully developed. He would content himself by simply

they would be in a position to call upon the Govern- at that meeting, that in the negotiations with the seconding the resolutions, in the confident hope that

ment Inspector to make his customary official report. Scottish Central they had not been treated as they they had now nearly arrived at that goal to which

In looking around at neighbouring lines, they found ought to have been. His hon. friend cheered that they had so long looked-namely, 7 per cent. and

on all sides a great desire to enter into amicable statement, but he must say that he was surprised to half profits.

arrangements with them. Withrespect to the Dundee hear him make such astatement. He would wish his

and Perth and the Scottish Midland, he was happy hon. friend to point out an instance in which they

to report that in every way where their interests had not been treated fairly. But he would beg to

were concerned their wishes had been most actively remind him that when he came down from London

responded to. With regard to the Edinburgh and the other day, he was told at the Edinburgh station

Northern, they had been in negotiation with them, that they did not book for the Greenhill station. He

and it was only proper to give them credit , as well as was surehe did not wish to treat his hon. friend with

their engineer, Mr. Grainger, in saying that they had disrespect, but they would observe that there had

asked nothing but what was reasonable ; and there- been, on the part of the Edinburgh and Glasgow, an

fore their relations with that line were amicable. He assumption of dictation to the company which he

then came to their relations with the lines in the ( Lord Duncan) represented . He (Lord Duncan)

south ; and he would assure them that in speaking of would never sanction any person connected with the

those lines he would say nothing which might appear Scottish Central attending any meeting of another

hostile to any party present. In looking to those company, for the purpose of throwing the apple of

lines the question now was, as to the connexion with discord into the meeting, under the claim of being a

the great metropolis of England ; and they were not shareholder. He was always ready to meet a fair and

now confined to the narrow question of a connexion open enemy, but he would not countenance any other

with Edinburgh or Glasgow. He must not, and could proceeding. Standing there as chairman, he con-

not, disguise that unfortunate differences had arisen sidered that-whether they looked at their pecuniary

between two of the lines to the south-that there resources-whether they looked at their station in the

had been a most unfortunate war waged in the south market-he felt that they had a perfect and entire

between the Edinburgh and Glasgow and the Cale- right to be treated rather as superiors than as in-

donian. Their interests were somewhat involved in feriors to any other line . They had as good a right,

that warfare ; and it would be for the Scottish Cen- and were as capable of guaranteeing dividends to his

tral shareholders that day to adopt their own line of hon. friend (Mr. Blackburn) , as he was able to gua-

policy. They should first consider the state of the rantee them to their company. Such was his opinion ;

line. Some parties thought that they ought to keep and he trusted that he should find his hon . friend

that line independent of all other lines ; but that ready at all times to treat him as he (Lord Duncan)

policy was not, in his opinion , desirable, because in would treat his hon. friend, on terms of the most

that case theywould find that, whether in Parliament entire equality. Without entering into that ques-

or elsewhere, they would invariably be opposed by tion, so often discussed , and which he trusted would

parties much stronger than themselves. He was of be finally brought to an issue that day,-namely, as

opinion, therefore, that such a course was neither to which party they ought to connect themselves,

wise norjudicious as regarded their present or future he would leave it to the meeting to settle. They

prospects. They then had to consider with which would be happy to hear all sides ; but he also trusted

line, south of their own, they should connect them- that if, at the conclusion of the meeting, it was found

selves. Both offered advantages ; and it would be for that there was a preponderance of shareholders

the shareholders to decide which line offered those anxious to carry out the agreement with the southern

advantages whichwould tendto improve that district, companies, they would be allowed to carry on their

and place their line in the most desirable position . affairs without being called upon to have meeting

An offer had been made to which he should shortly after meeting to decide the same question overagain.

allude, as he considered that all letters of the Edin- He thanked them for the patience with which they

burgh and Glasgow should be distinctly stated to the had listened to him, and would conclude by moving

shareholders. Although he did not wish to allude to a series of resolutions which had been prepared . The

any former meeting, it was in his recollection that an resolutions were six in number, and were to the fol-

offer of that nature had been amply discussed , and lowing effect :-The first resolved that the actions

they had come to a decision that it was not prudent now pending in the Court of Session , with reference

to accept it. An offer, however, had been made pre- to the lease to the southern companies, should be

viously, not by a small company, but by a great com- abandoned. The second, that the company resolve

pany, the London and North-Western-a company to carry into effect the agreement with the southern

presided overby a gentleman (Mr. Glyn) ofundoubted companies. The third, that all actions, resolutions

integrity, and who, having once made proposals, had and proceedings of the Scottish Central inconsistent

through all these transactions acted in the most for- with that agreement should be declared null and

bearing spirit. Those proposals had been submitted void. The fourth resolution was, that the directors

to a meeting of the Scottish Central shareholders, should be instructed to enter into the working agree-

and was accepted. He fully concurred in the agreement with the southern companies as sanctioned by

ment entered into ; and it was his duty to tell them the shareholders, and to affix the common seal of the

that they werein honour, and he believed also in law, company to such agreement ; and in the fifth resolu-

bound to adhere to that agreement. He rejoiced most tion the directors were instructed to observe all the

fervently that a very large majority of the share- stipulations contained therein. The sixth resolution

holders in that company would sanction a line of was the approval of the bill for leasing the line to the

policy which would enable them to carry out that London and North-Western, Lancaster and Carlisle

agreement, to which, when it was made, not a dissen- and Caledonian.

tient voice was raised by any shareholder of the com-

pany. With regard to the differences between the

Edinburgh and Glasgow and the Caledonian, he did

not wish to say a word further in that room ; but it

must be clear to every one that some day or other

those differences would be finally arranged ; and

should the Scottish Central be leased before that

time, he did not think theywould get the same terms

offered as those which the shareholders had already

agreed toaccept. Such was his opinion ; and he must

frankly tell them that they were not only in honour,

but in policy, bound on that occasion to carry out that

agreement. The London and North - Western and the

Caledonian had placed a bill before Parliament sanc-

tioning that agreement, and they were there that day

to consider the bill. It was impossible they could

stand aside and be idle spectators ; they must take

the side which was most advantageous to them ; and

he, as chairman, was about to call upon them to

place such power in his hands, and in the hands of

his colleagues, as would enable them to do their best

to complete the agreement formerly assented to by

the shareholders . He called upon them to support

the directors, and he hoped they would in this matter

act in a reasonable manner, and that the question

Mr. R. ROBERTSON seconded the resolutions . There

had been charges made against the directors of sacri-

ficing the interests of the company, and disregarding

the declared opinion of a large majority of share

holders ; and as they were not made by obscure

individuals, but also had been repeated since the last

meeting by the chairman of a large company, he

trusted the meeting would bear with him while he

shortly gave a refutation to those charges, for he

could say, without the slightest fear of contradiction,

that those charges were unfounded . No directors in

the country had ever devoted themselves more to the

advancement of the interests of their company than

had the directors of the Scottish Central ; and on

every occasion they had carried along with them a

very large majority of the bona fide shareholders. He

did not pretend to say that they had been anxious to

promote another class of shareholders, whose interest

in the company was not of a permanent character,

but merely of a temporary kind-gentlemen who

purchased on speculation , or who had bought shares

for the purpose of forwarding the interests of other

companies ; but he could say that they had generally

carried on with them a large majority of their share-

holders. There was only one matter to which he

|

Mr. BLACKBURN said , in reference to the resolution

now put, he would shortly state the reasons why he

should move a negative to it. In the speech of the

chairman there was considerable allusion to past

events, and he had told them that they were bound

in honour to the Caledonian, whether they were

legally bound or not. He would not touch on the

legal question at all, as that was in course of being

tried elsewhere, and whatever decision that meeting

might come to as to the law of the matter it would

not be much worth ; but if he thought the company

was bound in honour to the Caledonian and southern

companies, hewould not have moved any amendment.

But supposing it was to be held that when a company

had once made an agreement, any person cominginto

it afterwards was bound by that agreement, the argu-

ment would not in this case apply. The first arrange-

ment entered into was with the Edinburgh and

Glasgow ; and he held in his hand a copy of anagree-

ment for amalgamation with the Edinburgh and

Glasgow on terms specified therein ; but there was

no specification contained in that agreement that

either company should be free if the bill for the

amalgamation should not pass through Parliament ;

and therefore, if there was any honour in the case,

they ought to go back to the old and bad bargain, as

they now called it . That disposed of the question of

honour. Well, it was now held that it would be a

great satisfaction to them that their line should

merge from an independent company into being a

branch of the London and North-Western- tobecome

a small branch of the great North- Western, which

would thus become a still greater monopoly than

ever. He strongly recommended them to hold by

their own countryand their own neighbours, whether

by themselves or in connexion with the Edinburgh

and Glasgow. It was in vain to tell them that six

directors of the Scottish Central were to form part of

the Board to work this line ; for no company could

lease another line unless it had the entire control of

the line. Another point which had been made bythe

chairman was, that the minority in that meeting

should yield to the wishes of the majority. That was

a very satisfactory doctrine when the directors had,

or thought they had, a majority of votes in their

pockets ; but theyheard nothing of it at the meeting

in July, when a bond fide majority of shares voted

against them. They heard nothing then of the

minority giving way to the majority, although he

thought they should have done so ; but at the

adjourned meeting the directors, by selling a number
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of shares, and by splitting their shares into lots of |

ten each, in order to give the greatest number of

votes, managed to rescind the resolution by a majority

ofvotes against a majority of shares. Another thing

which the chairman said was, that the Edinburgh

and Glasgow line was on an equality with the Scot-

tish Central. That was what they wished ; but they

had offered to make the Scottish Central better. As

to the Scottish Central leasing the Edinburgh and

Glasgow line, he should have no objection, if they

would guarantee them a certain dividend.

The CHAIRMAN : I would guarantee you a better

dividend than you divided at your last meeting.

Mr. BLACKBURN : He had now exhausted all he

had to say on the question, and would conclude by

moving that the bill should not be approved of.

Mr. L. DAVIDSON seconded the amendment.

After a few observations from Mr. SWIFT and Col.

MACDONALD, the vote was taken.

Messrs. Kinnear and Davidson were appointed scru-

tineers for the opposition, and Messrs. Shiel and

Oliphant for the directors .

The scrutineers returned with the following report
ofthe state of the vote :-

Shares. Votes.

Forthe approval of the bill .... 22,620 .... 6,623

Against it .... 7,404 2,505

Majority for the directors ...... 15,216 4,118

The other resolutions were then agreed to, the

same vote being taken on each.

....

Mr. BLACKBURN protested against the fourth and

fifth resolutions being put.

Mr. W. BRUCE moved a vote of thanks to the di-

rectors, for their exertions in endeavouring to secure

for the shareholders the advantages conferred by the

agreement with the southern companies.

press-

The CHAIRMAN, in proposing that the Report be

received, said he only had to reiterate the assurance

contained in it, that unless the shareholders in de-

fault paid up, the directors would be placed in a very

embarrassing position, and the company in impending

difficulty.

The Report having been received, the retiring

directors were re- elected.

had been reduced by subsequent payments to 40,9067.; | abandonment of the undertaking ? or, 2ndly, to defer

and the arrears of calls at the present date amount the consideration ofthe propriety of such a step for a

to 29,9007. period not exceeding two years?" The directors can

have no interest apart from the shareholders ; and

although they see insuperable difficulties, on public

grounds, in the way of the promoters of the dissolu-

tion bill obtaining the sanction of Parliament to such

a measure, nevertheless they would withdraw opposi-

tion to the bill, should a decided majority of the

shareholders desire an immediate abandonment.

Probably the course to be pursued might be as

follows :-1 . That the bill be confined to a simple

abandonment of the undertaking, with all necessary

clauses for carrying the same into effect. 2. That all

clauses for carrying on the undertaking with a new

directory should be withdrawn from the bill. The

directors are anxious to ascertain the opinion of each

shareholder forthwith on this question of immediate

abandonment, in order that theymaybe in possession

of the views of the proprietors as soon as possible.

Mr. EARLE, of Liverpool, wished to know what

measures had been taken to enforce the payment of

calls in arrear. He had no sooner paid his last call

than another had been made, and this he had hesi-

tated to comply with.

The CHAIRMAN said that those who were in default

had been handed over to their attorney, who had

orders to take stringent proceedings. The calls on

the shares of the directors were all paid, and they

would see by the accounts that would at a future day

be put in their hands, that the directors had not only

paid their calls, but had borrowed from the bankers

on their own responsibility.

Mr. RIDGWAY felt convinced thatthe non-payment

of the last calls did not so much arise from the un-

willingness as from the inability of the holders to

pay up. It was a want of confidence on the part of

certain individuals in Mincing- lane that had dete-

riorated their property and produced a panic in West

Indian property. Mercantile houses had pledged the

property of their constituents with certain colonial

brokers, in order to keep the property in their hands

until there was a favourable rise in the market. They

had put afloat immense masses of waste paper, or, in

banking parlance, had filed " pork upon pork," so
that individuals had been alarmed as to the resources

of British Guiana, the interest of which colony was

Mr. J. L. WALKER seconded the motion.

After some discussion as to the propriety of

ing the resolution, the same vote was taken upon it, only suffering under a temporary embarrassment.

and it was declared to be passed.

DEMERARA.

April 28.-Half- yearly Meeting, London. Mr. M.
M'CHLERY in the chair.

Mr. NOTT, the secretary, read the Report,

which stated amongst other matters that since the

last meeting the attention of the directors had

been addressed to the realization of the large

amount of arrears then outstanding on the first and

second calls. The strong appeal then made had been

so far responded to that 8,1251 . had since been paid

in, and the total payments on the first call amounted

to 18,9127. , and upon the second to 16,8007. , reducing

the arrears upon both calls to 14,287 . Furthersums

from these sources might also be calculated upon, as

the amount payable by the colonial shareholders on

the second call is not yet due in this country, and the

names of those still in default had been given to the

solicitors of the company, who are taking active steps

for the recovery of arrears. The third call, made on

the 25th ult. , had realized 9,3871.; the smallness of it

being attributable to the pressure ofthe times. The

directors had been compelled from a want of funds

to suspend active operations in the colony, and that

too at a time when the prospects of the company

were even more encouraging than they have yet

been. All the out-door works which had been

finished have been found, after exposure to the

vicissitudes of the weather, admirably solid and

enduring. The experimental trips with the locomo-

tives, which, as mentioned in the last Report, had

been made for short distances along the portion of

the line already completed, have shown practically

the very great advantages which the estates would

derive from this means of transport, and the voice of

the community had been universally expressed in

favour of the undertaking. Moreover, when the

last advices were sent from the colony, a bill, under

thedirect sanction ofthe Government of this country,

was on the point of being introduced into the Court

of Policy, guaranteeing to the company a minimum

dividend of 6 per cent. on the capital expended, so

soon as the works should reach to the village of

Buxton, ten miles fromthe capital . The sum now

required for the construction oftheworks toPlaisance,

being the first section of the line, and five miles

from Georgetown, will be 4,000l. , and a further sum

of 10,000l. will carry them on to Buxton, five miles

beyond wherethe guarantee will come into operation

and surplus profits arise.

A letter was then read on the prospects of the un-

dertaking from Governor Light, in which he stated

his conviction that the Demerara would prove of

essential benefit to the colony and a lucrative invest-

ment to the shareholders, besides announcing his in-

tention of giving his warm advocacy to the proposed
measure of a guarantee.

The statement of accounts showed that the liabi-
lities to March 30th were 44,4287. This amount

Mr. EARLE was of opinion that a good deal that

was said about the capabilities of these British colo-

nial possessions was all " humbug." He had a re-

servation of faith, however, in the future prospects

of Demerara and its railway.

The CHAIRMAN gave an exposition of the present

financial position of the company, showing that owing

to the defalcation in calls there was a present increase

of expenditure over receipts of 36,000l.; but with 57.

per share at present unpaid on the 7,000 shares and

the 14,0001 . guarantee, they would be able to com-

plete the line to Buxton.

After some observations from Mr. MAYNARD, the

solicitor, with respect to the proceeding against the

defaulters, a vote of thanks was proposed and carried

to the management here and at Demerara.

LIVERPOOL, MANCHESTER AND NEWCASTLE-
UPON-TYNE JUNCTION.

DUBLIN AND DROGHEDA.

The Report of the Committee of Investigation, to

which we briefly alluded in our notice of the ad-

journed meeting (see ante, p. 263), has received a

published commentary from the Directors. We ac-

cordingly submit the principal points in each docu-

ment, so as to give our readers the opportunity of

judging between the committee and the board of

directors.

The report from the committee commences by

declaring that " the statement of accounts presented

at the last half-yearly meeting do not show the out-

standing claims up to the 31st of December last,

upon directors' acceptances becoming due, bankers'

balances, with contractors' and tradesmen's accounts,

amounting to 78,4837. , exclusive of liabilities for the

current half- year. To meet such claims the com-

mittee estimated the assets at once available to

amount to 61,733 ., and, to be realized at a later

period, a further sum of 17,569 . , independent of the

balance authorized to be raised on loan, of upwards

of 7,000l. A very large outlay had been incurred in

the construction of the line above the original esti-

mate, attributed to the following causes : the altera-

tion from a single to a double line of rails from Mala-

hide to Drogheda ; increased weight of rail ; estimated

cost of iron, 77. per ton, the actual price was 127. per

ton ; additional working stock, and the anxiety ofthe

directors to open the line for traffic at the earliest

period. No available balance for dividend equal to

the amount set out in the half-yearly report could

be realized , because it was principally composed of

stock and materials on hand and debts due to the

company ; that it was necessary to provide funds

from some sources, within the next eighteen months,

to complete stations, buildings and works to accom-

The directors have just issued a special Report, modate the expected increased traffic on the com-

which states that the directors, in their Report of Feb- pletion of the Navan, Kells and Belfast Junction

ruary last, explained their course of policy during the lines. The official expenditure in salaries amounts to

monetary pressure. They recommended that no works 9927. 10s. They recommend a reduction , which

should for the present be commenced, but they were would only necessitate an expenditure of 4001. a year.

not prepared to recommend an immediate and total In consequence of the want of sufficient carriage-

abandonment of the undertaking, inasmuch as their sheds, upwards of twenty carriages and vans have

confidence that the line would prove ultimately been constantly exposed to the vicissitudes of the

remunerative to the shareholders continues unabated, weather, and thereby the cause of increased annual

and they were not without hopes that their efforts to expenditure. A committee of three directors and

obtain the co-operation of other companies to assist one or two shareholders should be appointed to con-

in its construction would be in time successful. They sider and revise the several traffic tables for passen-

therefore proposed to defer all active operations for gers and merchandise on an equitable scale, to induce

the present, to reduce the amount of expenditure to all classes to avail themselves of the railway. No

the minimum, and if the undertaking, at the expira- time should be lost in providing moderate and per-

tion of a year or two, appeared doubtful in its pros- manent stations and warehouses along the line ; the

pects, then to call the shareholders together, and resident engineer should devote his entire time to the

take such steps as should be thought most advisable. service of the company, at a salary of 2001. a year.

In the soundness of these opinions the committee They recommend the remodelling of the mode and

appointed at the last half-yearlymeeting for inquiring extent of the solicitor's remuneration in future, the

into the prospects of the undertaking concurred. salary of 400l . per annum appearing to them exces-

The committee advised that the progress of the bill sive, and that his bills of costs, amounting to several

for the dissolution of the company should be sus- thousand pounds since his appointment, should be

pended, and that the directors regret that this advice classed , audited and duly vouched with proper re-

given by the committee was not followed by the pro- ceipts, in place of being left in their present state,

moters of the bill, and that consequently the funds and upon which there is an undischarged claim of

of the company had been diminished to a serious 2,0871 . They advise the settlement of three small

amount. The directors considered they had fully accounts, standing over eighteen months. Since the

carried out the recommendation of the committee, year 1838, it seems that a sum exceeding 14,0007. had

"that a thorough change should be made in the con- been paid to several bankers, under the heads of

stitution of the Board," by the election of Messrs. discount , interest and commission, on money raised

Plews, Nicol and Gibb, in the room of Messrs. by the directors for the use of the company, with a

Houldsworth, Harper and Yates. They are aware of further sum of 18,0881 . paid to shareholders previous

the strong feeling that the line should be immediately to the opening of the line, thus imposing an expen-

abandoned ; and as in a former circular they stated diture out of capital of 32,0887.; that the raising of

it would be utterly impossible to carry out any under- money on such expensive shares should at once cease.

taking of this nature without reciprocal confidence They regret that a loss of 4,6221. to the company by

between themselves and the shareholders, they have a failure should have arisen in a great measure from

now determined to submit to the consideration of the irregularity, and through the interference of the

shareholders the simple questions, viz ., "Are the board of directors. Every legitimate means should

shareholders in favour of the immediate and totall be used to impress upon the directors of the Belfast
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Navan
Junction Company the necessity of completing the

ap-

prove of the manner in which the accounts and

cheques for the due performance ofthe ticket-agents'

duties have been arranged, which guard against any

loss arising from the neglect or misconduct of an

agent beyond a single day's receipts without being

detected; but at the same time suggest some more

efficient and punctual plan for lodging the daily

receipts, when received and checked by the cashier,

and preventing his retaining in hand, on anygrounds,

any portion of the cash received, whereby similar

losses to that arising from the defalcation of a former

officer will be avoided. A practice also exists of

allowing a reduction or on accounts

merchandise exceeding a certain amount, whilst the

party who pays ready money receives no such reduc-

tion. If the rates are brought to such an equitable

scale as to induce parties to take advantage of the

railway to transmit goods, this practice, so unsound

in principle, should be at once put an end to.

"Your committee beg to offer for your considera-

tion two modes by which the administration of your

affairs might be greatly improved :-1 . The Board

of directors to be reduced to eleven, including chair-

man and deputy- chairman. The responsible manage-

ment of the railway to be entrusted to a person of

high character, and to be selected for his experience

of railway management, practice and traffic, at a

liberal salary, with an executive committee of three

directors, who should meet twice a week, supervise

the secretary's, cashier's and all other officers' books,

and require them to be daily posted, and closed

weekly, prepare an estimate once a fortnight of all

sums necessary to be drawn for by the board of
directors for wages, articles and goods, and a sum of

150l . to be allocated for their remuneration. The

board of directors meet only once a fortnight ; the

reduced number to contain the names of three Eng-

lish gentlemen, who, by arrangement amongst them-

selves, might attend in rotation on all important

occasions, and that a sum of 501. be allocated to cover

their travelling expenses , nofurther remuneration to

be paid to the general board of directors. 2. Whilst

the funds ofthe company are in so depressed a state,

the Board might select, as deputy-chairman, some

shareholder duly qualified, who would undertake the

responsibility of managing the railway, and making

such suggestions from time to time as his experience

would point out, and as soon as the funds improved

sufficiently to afford remuneration, to resort to the

first proposal.

"The capital represented by 5,714 original shares

amountsto 411,4087. , and 5,673 new thirds to 136,152 .,

total 547,5601., subject to dividend, but which, owing

to forfeiture, produced only a sum of 519,2361. In

addition to this amount there has been raised by loan

104,8217., at 5 per cent . , and by mortgage, 87,6007. ,

at 4 per cent., total, 192,4217., leaving 7,5791. to be

raised. To complete the necessary additional build-

ings and permanent stations would require an esti-

mated sum of 50,000l. Assuming the traffic only

equal to that of 1847, being 44,0962. , the committee

estimate the working expenses at 28,8497. , leaving a

balance of 15,1477. , which would give a dividend of

23 per cent. on the capital stock of 600,000l. , to which

an addition of 5,000l. for carrying the mails may be

expected ."

The Directors have submitted a few observations on

the foregoing Report. With respect to the accounts,

they state that it was not the practice of this or any

railway company to publish a statement of their

liabilities and unsettled accounts at the end of each

half-year. The directors consider that it would not

be prudent to pull down the wooden stations that

have been erected for the purpose of raising per-

manent buildings in their stead ; nor do they think

the present a proper time to build extensive stores

along the line to accommodate traffic which has not

yet arisen. During the ensuing year they intend to

erect a shed for carriages. The 50,000l. mentioned

for completing the buildings will not be required for

ten years to come ; it would onlybe necessary in case

the traffic were increased to three times its present

amount. The directors consider that the reductions

suggested by the committee in some cases could not

be carried out, while in several other cases where the

committee think it impossible to make reductions,

the directors are of opinion that considerable reduc-

tions may be made without impairing the efficiency

of the establishment ; that it is possible to diminish

the expenditure as compared with the last half-year

at the rate of 3,000l . per annum ; and they have

already made reductions to the extent of 2,600l. per

annum, and they propose to make further reductions

to the amount of about 600l. per annum, by dis-

pensing with the services of some officers. The cur-

rent half-year will only reap a portion of the benefit

arising from these reductions, in the working ex.

receipts for some HAMPTON RAILWAY.
CALL FOR EIGHTH INSTALMENT of 51. per Share,

making 45 called up per Share.
NOTICE IS HEREBY GIVEN, that the Directors have

made a CALL of 51. per Share, payable on the 10th day of June
next. The usual Call Circulars will be forwarded to the Proprie-
tors, who are requested to pay the said Call to either ofthe under-

mentioned Bankers, namely

penses. It also unfortunately happens that the OXFORD, WORCESTER AND WOLVER-
less

than those of the corresponding period of last year,
owing to the stagnation in trade. The directors

think it fair to inform the shareholders that they

cannot expect any considerable increase of the nett

profit for the current half-year as compared with the

last half-year, but they do anticipate a large increase

to these profits during the latter half of the year, in

consequence of the expected opening of the lines to

Dundalk and Castleblaney next August.

RAILWAY SPRINGS.-Messrs. Blake & Parkins, of

In London-Messrs. Glyn, Hallifax, Mills & Co.

Liverpool- Messrs. Moss & Co.
Stourbridge- Messrs. Ruffords & Wragge.

Interest after the rate of 5 per cent. per annum will be charged
on all sums which may remain unpaid after the 10th of June.

By order ofthe Board of Directors,
NOEL T. SMITH, Secretary.

Worcester, April 18, 1848.

Sheffield, have recently registered a triple bearing THE LIVERPOOL and LONDON FIRE

spring for common

It consists of three inverted curves ; two of these

curves unite and flow into one another, and have,

consequently, three bearings ; the other curved spring

is placed lower, and bears with its ends against the

central swell part of each of the upper curves, to

which it is attached by bolts. By this arrangement,

elasticity and great strength are obtained with a few

light plates. These improvements, they say, com-

bined with the quality of the steel and workmanship

used, render the spring lighter than that of the old

form, and at about one-third less cost.

POPULATION INTERSECTED BY THE MANCHESTER,

SHEFFIELD AND LINCOLNSHIRE . It commences at

Manchester with a population of 383,390 ; branches

to Ashton-under- Lyne, population, 46,304 ; passes

through Sheffield, population, 78,176 ; Worksop,

population, 6,197 ; Retford, 2,680 ; Newark, 10,218 ;

Lincoln, 16,000 ; Market Rasen, 2,022 ; Gainsborough,

6,948 ; Glanford Brig, 2,600 ; and ends in a fork at

Barton-on-Humber, with a population of 3,475,

site Hull, and at Great Grimsby, with 2,700, opposite

Hamburgh.

and LIFE INSURANCE COMPANY.

Established in 1836. Empowered by Acts of Parliament.
Trustees.

Sir Thomas Brancker.
Adam Hodgson, Esq.
William Potter, Esq.

Offices in Liverpool- No. 8, Water-street.
Directors.

William Earle, Esq. Chairman.
William Dixon, Esq., William Nicol, Esq. , Deputy-Chairmen.

Swinton Boult, Esq. Secretary.

Offices in London- 3, Charlotte-row, Mansion- house, and
28, Regent-street, Waterloo-place.

Directors.
William Ewart, Esq. M.P. Chairman.
George Frederick Young, Esq. Deputy-Chairman.
Benjamin Henderson , Esq. Resident Secretary.
Frederick Chinnock, Esq. Manager ofWest-end Office.

Offices in Edinburgh-29, Northumberland-street ;
Agents, Messrs. Mackenzie & Todd.
Offices in Dublin-45, Dame-street ;

Agents, Messrs. Smyths & Du Bédats.

THE AMOUNT OF CAPITAL SUBSCRIBED EXCEEDS

1,500,000l. At the commencement of 1848 , the Reserved and Gua-

ranteed Funds were together 160,4877. 198. 2d . The liability of the
proprietors is
THE FIRE BUSINESS HAS STEADILY INCREASED

in 1846 it reachedoppo- YEAR BY YEAR. The duty paid to Government in 1836 was

the settlement of claims liberal and prompt.

Premiums are moderate ;

HIGHLAND AND AGRICULTURAL SOCIETY.- At the

meeting on the 5th inst. , Mr. Stephens called atten-

tion to the drainage of RAILWAY SLOPES.
He re-

marked, says the Scottish Railway Gazette, that every

one who had travelled along railways may have

observed that large masses of earth had slipped

down the face of the deeper cuttings, and oninquiring

into the particulars of such accidents they will find

them to have arisen from the action of water on

retentive clay. A common method adopted by the

railway people in draining cuttings is to form open

channels in a slanting direction down the face of the

cutting , in narrow parallel lines, terminating in an

open channel, which conveys the water to the drain

Insurances are

effected in the British Colonies and in foreign countries, as well as
throughout the United Kingdom .
IN THE LIFE DEPARTMENT, SIMPLICITY, CER-

TAINTY, AND LARGE GUARANTEED BONUSES . involving
no liability of partnership, with very reasonable premiums, are
characteristics of the Company. The amount of Insurances effected

in 1847 was 124,8781.

DAY, giving to Property held under Lease for years certain the

same value as if it were freehold, are insured by the Company.

Policies of this description are available for many other purposes

FULL PROSPECTUSES may be had on application at the
Offices orAgencies, and every facility and despatch will be afforded
to persons desirou of negotiating business.

CAPITAL SUMS , PAYABLE ON A FIXED FUTURE

as well.

APPLICATIONS FOR AGENCIES, accompanied with un-

exceptionable references, may be addressed to the Offices ofthe
Company in either Liverpool or London.SWINTON BOULT, Secretary to the Company.
22nd March, 1848.

by the side of the railway. Another method consists GENERAL
RAILWAY OFFICES.

THE

SpreadEagle, Gracechurch- street,
Cross Keys, Wood- street,
Swan-Two-Necks, Gresham-street,
Bolt-in-Tun , Fleet-street,

George and Blue Boar, Holborn,
White Horse, Fetter lane,

Universal Office , Regent Circus,
Golden Cross , Charing Cross,

Angel, Strand,
Green Manand Still , Oxford-street ;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-

tions, where every information may be obtained relative to the

Departure and Arrival of Trains , Fares, &c.; as also Parcels re-
ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.
MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES
to HOLYHEAD, viâ Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

of making drains with tiles under ground from the

spots at which the water is seen to issue to the above-

mentioned drain. Notwithstanding these drains,

landslips still take place, and do not excite surprise,

for such amode ofdraining only attempts to struggle

with the effect, and not with the cause, of the acci-

dents. The water should be prevented doing any

harm at all ; and this is quite practicable. The

ground at the top of all railway cuttings exists in

one of three states, sloping to the top of the cut-

ting,-on a level with it,-or inclining away from it.

When rain falls on the sloping ground, it will either

run down the face of the cutting, carrying away the

replaced soil with it, or be absorbed by a porous

stratum, by which it will be led to appear as a spout

or spring of water near the top of the face of the

cutting. In the former case, an open channel formed

a little way above the top of the cutting will prevent

the water running down the face of the cutting ;

and, in the latter case, an under-ground drainthrough

the porous stratum will prevent the water going to

the cutting. When the rain falls on level ground, it

descends perpendicularly, and, on finding an inclined

porous stratum, will appear at a lower level in the

face of the cutting. The obvious remedy for this

case is to cut an underground drain into the porous

stratum and carry away the water where it can do

no harm. On ground inclining away from the top of

the cutting, the rain cannot affect the face further

than what falls directly upon it ; but on reaching

level ground and finding porous strata, it will find a

way to the bottom of the cutting, where it may bring

down on a level with the railway a large mass of the

superincumbent clay. Here, also, is the obvious

remedy of making an underground drain into the

porous matter, and carrying the waterelsewhere. In

regard to draining the ground on which embankments

are formed, where there is a ditch or a rivulet , the

conduit forms a very good outlet for any superfluous

water that may have percolated through the porous

material of which the embankment may be formed ;

but where there is no need of a conduit, the part of Printed by JAMES HOLMES, of No. 4, New Ormond- street, in the

the ground occupied by the embankment should be

furnished with well formed drains to carrythe water

quickly away to the adjacent ditches. In neglecting

to provide such drains, large landslips from embank-

ments have not unfrequently occurred.

LOUTH

BOURNE

PARCELS

for 83 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan

Parcels until 74 p.m.
dise received at the above Offices until 7 p.m. Solicitors ' and light

VAN PACKAGES

received until 9 p.m. , and forwarded bythe 6 15 Train on the fol-
lowing morning ( Sunday excepted ) , by the London and Birming-
ham Railway, at very reduced rates.

POST HORSES

(forthe conveyance ofCarriages arriving at the EustonStation) , are

always in readiness, at a charge of 10s , 6d. including post-boy , to

any part of London (within 5 miles).
OMNIBUSES

toand from every Train, FARE 6d.

conveyed from the several Branch Offices and Hambro'Wharf,

Thames street, by every Railway.

GOODS AND MERCHANDISE

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.

county of Middlesex, printer, at his office No. 4 , Took's Court,
Chancery-lane, inthe parish of St.Andrew, inthe saidcounty;and
published by JOHN FRANCIS, of No. 14, Wellington- street North,
inthesaid county, Publisher, at No. 14, in Wellington-street afore-
said; and sold by all Booksellers and Newsvenders.-Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublin.-Saturday, April 29, 1848.
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LONDON, SATURDAY, MAY 6.

HORTICULTURAL SOCIETY of LONDON. THE CHESTER AND HOLYHEAD
EXHIBITIONS THE GARDEN.

The FIRST MEETING will take place on SATURDAY, the

20th of May. Subjects for Exhibition must be at this Office on

Friday, the 19th, or at the Garden before half-past Eight o'clock,
A.M. on the day of Exhibition.
The Gates will be open to Visitors at One, F.M. Tickets are

issued to Fellows at this office, price 58, each, or at the Garden in
the afternoon of the days of Exhibition at 78. 6d. each, but then

only to orders from Fellows ofthe Society.

NB. No Tickets will be issued in Regent-street on the days of
Exhibition.

21, Regent-street.

ROYAL POLYTECHNIC
INSTITUTION, REGENT-STREET, is now RE-OPEN-

ED, with great additions. The New Theatre, with its Galleries,
is capable of containing One Thousand Five Hundred Visitors.
Specimens of Art-Manufactures are greatly increased in number
and interest. Variety and great improvements have been effected
in the Optical l'epartment. Popular Lectures by Dr. RYAN and
Dr. BACHHOFFNER on CHEMISTRY and EXPERIMEN-
TAL PHILOSOPHY. A Description of the DEPOSITED
WORKS by Mr. CRISPE. Experiments with the Diver and
Diving Bell. The Music will be conducted by Dr. Wallis.
Open daily from Eleven till Five ; and in the Evenings, in-

cluding Saturday, from Seven till half past Ten.
Admission, 18.; Schools, Half-price.

KILLICK & CO. (lateWINSTANLEY, KILLICK & Co.), SHAREBROKERS,
inform their Friends and the Public they make immediate ad
vances to any amount on the deposit of English and Foreign
Railway Shares . Scrip and Debentures, upon exceedingly advan-
tageous terins. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS , CITY,

(Opposite the Bank of England. )

OAK SLEEPERS, ETC.

TO RAILWAY COMPANIES, ENGINEERS,
&c.

TO BE SOLD BY PRIVATE CONTRACT, 16,000 first -rate
dry BALTIC OAK SLEEPERS, 9ft. long, 10 in. by 5in , and

9 ft. long. 9 in, by 44 in., and about 8,000 BALTIC FIR SLEEP
ERS, of excellent quality, of the same dimensions.
The abovelot of Sleepers are of the best quality, and will bear

the closest scrutiny,

For further particulars apply to Andrew Hutchinson, Timber
Merchant, Stockton-on-Tees,

Stockton, May 1 , 184 .

and CHESTER RAILWAY.
WANTED IMMEDIATELY, 200 MASONS, wages, to good

workmen , 48. d. per day. Apply to Mr. Geo. Meakin, Contractor's
Office, Ruabon, North Wales.

YORK,
NEWCASTLE AND BERWICK

RAILWAY.

The Directors are prepared to receive TENDERS FOR LOANS
on Debentures, in sums ofnot less than 1,0 , for periods of Three
er Five Years, at Interest after the rate of 3 per cent. per annum,
payable Half-yearly.
Applicationto be made to theSECRETARY, at York.

York, Feb. 26, 1848.
GEO. HUDSON, Chairman.

CALEDONIANCOMPANY.
RAILWAY

LOANS ON DEBENTURES.
TENDERS OF LOANS on Debenture Bonds are now received

in sums of not less than 3001 , for any number ofyears not exceed-

ing Five. Interest to be at the rate of 5 per cent. per annum, pay-

able Half-yearly, in London, Edinburgh, Glasgow, or in any Coun-
try Bank.
Tenders to be addressed to this Office, giving full name and

address of Lender. Parties may also communicate with Messrs.

Poster & Braithwaite, 68, Old Broad-street, London.

By order,

Caledonian Railway Office, Edinburgh,

Feb. 25 , 1848.

D. RANKINE, Treasurer.

NEWCASTLE-UPON-TYNE and CARLISLE

NOTICE IS HEREBY GIVEN, that an ADJOURNMENT of
the ANNUAL GENERAL MEETING of the Newcastle-upon-

Tyne and Carlisle Railway Company will be held at the Assembly

Rooms, Newcastle upon Tyne, on Tuesday, the 16th day of May
inst , at Twelve o'efeck at Noon. At this Meeting certain offers

made by the Caledonian and the York, Newcastle and Berwick

Railway Companies, for Leasing the Railway, will be laid before
the Shareholders for their consideration.

MATTHEW PLUMMER, Chairman.
JOHN ADAMSON, Secretary.

Newcastle-upon- Tyne, May 4, 1848,

ONDON AND BLACKWALL RAILWAY
Lo

COMPANY.
FINAL INSTALMENT on the NEW SCRIP SHARES, No. 2.

NOTICE IS HEREBY GIVEN, that the FINAL INSTAL-

MEST of 11 per Share upon the NEW SCRIP SHARES, No. 2,
issued for paying off Debentures, will become due on the 17th

of Mayinst , and is made payable at the London and Westminster
Bank, Lothbury, London.

N.B. Interest at the rate of 5 per cent. will be charged upon
all Instalments not duly paid, and the non payment of any
Instalment within fourteen days from the time appointed will
subject the Shares, with all previous payments thereon, to be
absolutely forfeited forthe benefit of the Company.

By order of the Board,

JOHN F. KENNELL, Secretary.
Offices, London Terminus. Fenchurch-street,

May 4, 1848.

RAILWAY will be OPENED FOR TRAFFIC between
CHESTER and BANGOR on MONDAY, the 1st of May.

The TRAINS for the Month will be as follows :-

Departure from Chester (to Bangor):-

8 o'clock
Fast10 o'clock in the morning ;

} inthe afternoon.
4 to 2 o'clock i
23 m . past4

Departure from Bangor (to Chester) :-

7 o'clock

3

past 9 o'clock inthe morning :

o'clock and inthe afternoon.

From Chester :-
SUNDAY TRAINS.

8 o'clock , in the morning ;

25 m . past 4 o'clock, in the afternoon.
From Bangor :-

7 o'clock in the morning;
7 o'clock in the evening.

For further particulars, see Tine bills.

By order,
GEORGE KING, Secretary.

61, Moorgate-street, London , April 29, 1848.

MANCHESTER,
BUXTON, MATLOCK

AND MIDLANDS JUNCTION RAILWAY

COMPANY.

SECOND CALL.

12 PER SHARE, making 44 paid up.

The Board of Directors of this Company having resolved that a
CALL ofI per Share be made, payable on the 15th day of May
next, Registered Holders are required to pay the same accord-
ingly, to any ofthe under-mentioned Bankers.
Interest at the rate of 5 per cent. per annum will be charged

upon all sums remaining unpaid afterthe said 15th day of May.
The 7th section of the Act, by which the Company is incorpo-

rated, provides that no interest shall accrue to the Proprietor of
any Share upon which a Call shall be in arrear, either in respect
of such Share, or any other Share held by the same Proprietor,
during such period as the Call shall remain unpaid.

Bankers.
London-Commercial Bank of London.
Bristol- National Provincial Bank of England.
Birmingham-Birmingham Banking Company.
Leicester-Pares ' Leicestershire Banking Company.
Derby- Messrs. W. & S. Evans
Liverpool Bank of Liverpool,
Manchester-Manchester and Salford Bank.
Leeds- Messrs . Beckett & Co.
York York Union Bank.

Glasgow- Royal Bank of Scotland.

G. H. CAVENDISH, Chairman of the
HENRY TOOTAL, Deputy- Board of

Chairman Directors.

FRED. WRAGGE, Secretary.By order,
Company's Offices , Matlock,

April7, 1818.

EASTERN
COUNTIES

RAILWAY COMPANY.

TO HOLDERS of A and B QUARTERS of EASTERN
COUNTIES YORK EXTENSION SHARES

IN ARREAR FOR CALLS.

NOTICE IS HEREBY GIVEN, that if the CALLS now due

by them be not fully paid up, together with Interest, on or before

the 16th of May inst. , they will forfeit all right to their Allotments

of the New 6 per cent. Guaranteed Preferment Shares, issued

under the Resolutions of the Special General Meeting of the
2nd inst.

All Holders of the said York Extension Shares who shall send

them to the Company's Office for registration on or before the 20th

inst, will receive their Allotments for the proportions of New

6 per cent. Shares to which they are entitled.

By order,

Bishopsgate Station, May 4, 1848.
C. P. RONEY, Secretary.

BUCKINGHAMSHIRE
COMPANY. 1847.

SIXTH INSTALMENT.

RAILWAY

£2 per Share, of £17 108 , making £ 14 48. per Share called up on the
ORIGINAL SHARES; and

FIRST INSTALMENT of £2 per Share of £ 17 10s. , on the
EXTENSION SHARES, due 15th of May 1848.

NOTICE IS HEREBY GIVEN, that the Directors of the

above-named Company have this day made a CALL of 21. per
Share on the ORIGINAL and EXTENSION SHARES, payable
on Monday, the 15th of May 1848.
The are requested to

PRICE 6d.

Published this day, in Svo, price 58, cloth,

THE INFLUENCE of ENGLISH
RAIL-

WAY LEGISLATION on TRADE and INDUSTRY.

With an Appendix of Facts and Documents.

ByJAMES MORRISON, Esq.
London : Longman, Brown, Green and Longmans.

This day, price 18. ,

PARLIAMENT from anORDER of the COMMISSIONERS of RAILWAYS, with

Reference to the GAUGE of the TAW VALLEY LINE, By the
Directors of that Railway.

AN

London : Smith, Elder & Co. , 65, Cornhill

This day, price 18.,

N APPEAL on BEHALF of the FARMERS

and MINERS of DEVON and CORNWALL, against
the LAST DECISION of an EX-COMMISSIONER of RAIL-
WAYS.

London : Smith, Elder & Co., 65, Cornhill.

IN PREPARATION.

SEA and THE RAILWAY: their new
Relations set forth in a JAUNT along the MANCHESTER,

SHEFFIELD AND LINCOLNSHIRE RAILWAY to GRIMS-

BY DOCKS, by FELIX SUMMERLY. With Woodcuts by

D. Cox, Jun. , T. Creswick, A.R.A. , and R. Redgrave, A.R.A.

London : Longman, Brown, Green and Longmans.

OXFORD, WORCESTER AND WOLVER-
HAMPTON RAILWAY.

CALL FOR EIGHTH INSTALMENT of 5 , per Share,
making 454. called up per Share.

NOTICE IS HEREBY GIVEN, that the Directors have
made a CALL of . per Share, payable on the 10th day of June
next. The usual Call Circulars will be forwarded to the Proprie-
tors, who are requested topay the said Call to either ofthe under-
mentioned Bankers, namely,-

In London- Messrs, Glyn , Hallifax, Mills & Co.

Liverpool- Messrs. Moss & Co.
Stourbridge- Messrs. Ruffords & Wragge.

Interest after the rate of 5 per cent, per annum will be charged
on all sums which may remain unpaid after the 10th of June.

By order ofthe Board of Directors.
NOEL T. SMITH, Secretary.

Worcester, April 18, 1848.

THE NORTHERN RAILWAY.
(Incorporated by 9 & 10 Vict . June 26, 1846. )

NOTICE OF CALLthis day made, of 2 , per Share, making

a total of 154. per Share called up.

TO THE SHAREHOLDERS.
NOTICE IS HEREBY GIVEN, that the Directors have this

day made a CALLof (Two Pounds) per Share upon the whole of

the Shares composing the Capital of the Company, being in num-
ber 224,000 Shares, and numbered 1 to 224,000 ; and that the said

Call is required to be paid on or before the 31st day of May, inst.,
to one or other of the undermentioned Bankers of the Company,
viz. :-

The Union Bank of London , Princes-street, Mansion House,
one ofthe Company's London Bankers.

Messrs. Smith, Ellison & Co., Lincoln.
Messrs. Beckett & Co. , Leeds.
Messrs. Swann & Co. , York.
Messrs. Moss & Co. Liverpool
Messrs. Jones Loyd & Co., Manchester.
The British Linen Company, Scotland.

A Call Letter, with full instructions, will be sent to each

Proprietor, showing the amount to be paid on his or her particular
Shares.

Transfers of Shares cannot be registered after this date, unless
this Call be previously paid.
The attention of Shareholders is particularly directed to the

Company's Act, sect. 8 , and to the Railway Clauses Consolidation
Act, 1815, cap. 16. ss. 23 and 123, to the effect that, if such Call be
not paid on or before the date fixed for the payment thereof,
interest thereon, at the rate of 5 per cent , willbe charged solong

as such Call remains unpaid, and the interest not only on those
Shares, but on ALL OTHERS which the Proprietor may hold

in the Company will not acerue, will be forfeited from that
day until such Call in arrear and interest thereon be paid.

Observe-This Call does not apply to London and York Exten-
sion Shares, either in Scrip, or registered and consolidated.
Parties who have made payments in advance of Calls, are to dis-

regard this notice. By order,
JR. MOWATT, Secretary.

Company's Offices, 14 , Moorgate-street,
London, May 4, 1848.

NOTE. - The Directors contemplate making two more Calls of 2
each in the course of the present year, payable about the end of
August and the end of November.

any of the under -mentionca banks,producing at the same time LOUVAIN à la SAMBRE

ecpied.

same at

Letter, without which payment of the Call cannot be ac-
HARRY VERNEY, Chairman.
WYNDHAM HARDING, Secretary.

30, Great George-street, Westminster,
April 14. 1818.

Interest at 5 percent. per annumwill be charged bythe Bankers
on all Calls which remain unpaid after the appointed day.
No interest accrues on any Share during the period when any

Calldue by the Proprietor remains unpaid.

Bankers.

London-Messrs. Clyn,Hallifax. Mills & Co. Lombard- street.
Birmingham-The Birmingham Banking Company.
Liverpool The Borough Bank.
Manchester- Sir B. Heywood & Co.
Aylesbury- Messrs . Rickford & Hunt, and the London and

CountyBank.
Buckingham -Messrs. Bartlett , Parrott & Hearn, and the

London and County Bank.
Banbury- Messrs. Cobb & Co., and Messrs. Gillett & Tawney.
Oxford Messrs. Wooton & Co. , and the London and County

Bank.
Bicester- Messrs. Tubb,

COMPANY.

RAILWAY

(Direct to NAMUR and to CHARLEROY. )

NOTICE IS HEREBY GIVEN , that, in accordance with the
recommendation of the Shareholders of this Company, expressed
at a Special General Meeting, convened by the Directors, and held
on Thursday, the 16th of March 1848, at the London Tavern,
Bishopsgate- street, the CALLof ONE POUND (1 )PERSHARE,
made by advertisement of the 19th of October 1847, and which, by
subsequent advertisement, was made payable the 2th of March
last, is DEFINITIVELY REQUIRED TO BE PAID, either at
Messrs. Drewett & Fowler's, Bankers, 4, Prince's-street, Bank,
London, or at the Société Générale, Brussels, on or before Monday,
the 1st day of May 1848,
The Directors deemit their duty to remind such of the Share-

holders as have not yet complied with the above, that according to
Art. 9 of the Statutes of this Company, interest at the rate of 5 per
cent. per annum on the instalment in question will be charged
for anynumber of days that the said payment may bein arrear of
the 1st of May inst. until the 1st of June prox., after which period
all Shares still remaining unpaid upon will be liable to immediato
forfeiture. JOHN BARNES, President

GEORGE DANCE, Secretary.
28, Threadneedle-street, May 1, 1848.
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NOTICE

PORT OF GREAT GRIMSBY.
Hafen von Great Grimsby.

PORT DE GREAT GRIMSBY.

TO FOREIGN MERCHANTS [nzeige an Kaufleute und Waaren-Ablader im AVIS AUX NECOACITANNES DES NAVIRES
AND SHIPPERS.

The Dues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per registertonnage.

It is expected that the New Docks will be ready to receive

vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRElines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

EASTERN COUNTIES

AND

NORTHERN AND EASTERN

RAILWAY COMPANIES.

Daß die Abgaben für Schiffe, welche die Decken zu Great Grimsby

einlaufen mögen, auf10 pence per registrirte Ton niedergesegt worden sind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des

Sahre 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Docken werden den großen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Beiten, ausgenommen ein

paar Stunden bey niedrigem Wasser nach den Springflüthen, zugänglich

fen werden.

Der Hafen bietet eine Suflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne ven Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und complet seyn.

At a SPECIAL GENERAL MEETING of the Share-

holders of the Eastern Counties Railway Company, held

pursuant to Advertisement, at the London Tavern, Bishops-

gate- street, on Tuesday, the 2nd of May 1848, it was
resolved :-

That the sum of 675,920 . shall be raised by 67,592 shares

of 101. each, which shall be entitled to a minimum dividend

of 6 per cent. per annum, in preference to the dividends

payable on the Consolidated Stock of the Company, and
when a dividend exceeding that rate shall be payable on

the said Consolidated Stock, the said new shares shall be

entitled to participate rateably and proportionately in such

higher rate of dividend.

That each of the said 10%. shares shall be paid up as

follows, that is to say,-

Per share.

21. 10s. on the 25th day of May 1848 ;

21. 108. on the 25th day of July 1848 ;

21. 10s. on the 25th day of September 1848 ;

21. 10s. on the 25th day of November 1848.

That the Directors be authorized to issue such new shares

rateably amongst the Shareholders of Consolidated Stock in

the Eastern Counties Company, and Holders of 5 per cent.

shares in the Northern and EasternRailway Company, who

shall be registered on the 6th day of May inst. , in the pro-

portion of one 101. share for every 100%. of capital so held,

and generally to take all steps in reference to such issue,

and to obtaining payment ofthe deposits and to the issue of
certificates.

That the Directors be authorized , at such times and in

such manner as they think fit, to sell and dispose for the

benefit of the Company all such of the said new shares as

shall not be accepted by the proprietors to whomthe same
shall be allotted.

That the Calls paid on the said shares shall carry interest

at 6 per cent. per annum from the times when the said Calls

shall be paid, subject as after-mentioned.

That in case any holder of such new shares, as aforesaid,

shall neglect to pay punctually any one of the said instal-

ments on any of his shares, on the respective days herein-

before mentioned , he shall be charged with interest at therate

of 5 per cent. per annum upon the instalment or instalments

in arrear, until duly paid ; and furthermore so long also as,

and during the time, such instalment or instalments shall be

in arrear and remain unpaid on any of his shares, the instal-

ments he shall have paid to the Company, on all the shares

held by him, shall cease to carry interest, and no interest
shall accrue or become due thereon , until his arrears of

Calls on each and every share held by him shall have been

duly paid and satisfied ."
That all parties paying up their shares in full, on or before

the 1st day of June, shall be allowed a rebate or discount on

the Calls at the rate of 6 per cent. per annum.

That this Meetingdo approve and sanction the agreement

of amalgamation proposed to be made with the Norfolk

Railway Company, and do authorize the Directors to place

the Common Seal of the Eastern Counties Railway Company

thereto, and to take and adopt all such measures in Parlia-

ment, and otherwise, as they think fit, for the purpose of

more effectually ratifying the said agreement.

CALEDONIAN RAILWAY.

ADDITIONAL TRAINS AND ALTERATION OF HOURS.

TIME TABLE, ON and AFTER the 1st of APRIL 1848,
and until further notice.

EDINBURGH AND GLASGOW TO CARLISLE, &c.
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ÉTRANGERS.

AUX AR-

bassins à Great Grimsby, ont été reduit à 10 sols Anglais
Les droits de tonnage sur les Navires qui entrent les

par tonneau de registre.
On compte que les nouveaux bassins seront prêts à recevoir

les vaisseaux vers la fin de l'année 1849.

Ces bassins offriront des avantages bien decidés sur la plu-

part des autres ports de Mer de l'Angleterre en étant acces

sibles à toute heure, excepté pendant une couple d'heures à la

marée basse, entems de maline.
Le Havre présente un abri en tout tems. Les communica-

tions par l'entremise des Chemins de Fer de MANCHES

TER, de SHEFFIELD, et des Lignes du comtédeLINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec

toutes les parties de la Grande Bretagne.

RAILWAY TRAVELLER'S COMPANION.

RAVELLING CHARTS;

or, IRON ROAD BOOKS, for perusal on the Journey ; in

which are noted, the Towns, Villages, Churches, Mansions, Parks,
Stations, Bridges, Viaducts, Tunnels, Gradients, &c.; the Scenery

and its Natural History ; the Antiquities, and their Historical

Associations, &c., passed bythe Railway. With numerous Illus
trations ; constituting a Novel and Complete Companion for the

Railway Carriage.
Now ready:

London to Rugby and Birmingham,

with 145 illustrative Engravings, price 18.
By FELIX SUMMERLY.

The following, each in a wrapper, and maybe had at all the

Stations :-

1. LONDON AND BRIGHTON, containing a Map and 83

Engravings, 2nd edit. price 6d.
2. LONDON AND TUNBRIDGE WELLS, with 52 Engrav-

ings, price 6d.
3. LONDON TO WOKING AND GUILDFORD, with 52

Engravings, price 4d.
4. LONDON TO WOLVERTON, with 85 Engravings,

price 6d.
5. LONDON TO RICHMOND, with 15 Engravings, includ

ing a View from Richmond Hill, price 2d.
6. LONDON TO WINCHESTER AND SOUTHAMPTON,

with 125 Engravings, price 18.
7. LONDON TO GOSPORT, with 143 Engravings, price 1s.

8. LONDON TO READING AND OXFORD, with a Map

and 74 Engravings, price 6d.
9. LONDON TO CAMBRIDGE, with a Map and 48 En-

gravings, price 6d.
10. LONDON TO FOLKSTONE AND DOVER, with a

Map and 99 Engravings, price 18.

Or, handsomely bound in morocco cloth, 6d. extra.

THE FOLLOWING

SMALLER CHARTS for EXCURSIONS from

LONDON

Maynow also be had as above :-
1. To KINGSTON AND HAMPTON COURT, with 17 Engrav-

ings, price 1d.
2.- HARROW, with 13 Engravings, price 1d.

HANWELL AND SOUTHALL, with 12 Engravings, 1d.

4. CROYDON, with 8 Engravings, price ld.
REIGATE, with 33 Engravings, price 3d.

6.WATFORD, with 27 Engravings, price 2d.
7.- SLOUGH, ETON AND WINDSOR, with 23 Engravings,

price 2d.

p.m. a.m. a.m. a.m. p.m. a.m.
48 30845 8.45 10 O 3.
10 of

a.m. p.m. a.m. p.m. 5.

Birmingham 12 30
1 or60 12.30 145
1 45 J

323

7 45

755

10 40

10.50
3 25
3.35 323

p.m.
Preston
Newcastle

5 15 9.50 12 30 516 5 15 516
5.30 11 0 1 45 4 0 50

p.m. p.m.
9.16 2 15 5 0 916 9 16 9 16
p.m. a.m. p.m. a.m.
1 45 8 0 9.40 130 145 130
155 8.15 10 O 1 40 155 140

Carlisle
Arrive at-

Edinburgh .
Glasgow

The 8 30 a.m. Train from London and 1 p.m. Train from Bir-
mingham is a mixed Train, and takes private carriages. The

10 a.m. from London and 1 45 p.m. from Birmingham is first only.

N.B. No change of carriage between London and Glasgow.

Parties are booked to and from Bristol , Gloucester, Cheltenham,

London, Coventry, Birmingham, Tamworth, Wolverhampton,
Liverpool, Manchester, Bolton, Preston, Lancaster, Kendal, Win-
dermere and Penrith. By order,

122, Prince's -street, Edinburgh,
April 1 , 1848.

ENGINEERING SCHOOL CLASS-BOOKS.

I.

In cr. 8vo. 48. 6d,bound, with 220 diagrams engraved for thework.

That this Meeting do approve and sanction the agreement EUCLID'S ELEMENTS OF PLANE

ofamalgamation proposed to be made with the Newmarket

Railway Company, and do authorize the Directors to place

the Common Seal of the Eastern Counties Railway Company

thereto , and to take and adopt all such measures in Parlia-

ment, or otherwise, as they think fit, for the purpose of more

effectually ratifying the said agreement.

That the thanks ofthe Meeting be given to George Hudson,

Esq., for his able and impartial conduct in the chair.

GEORGE HUDSON, Chairman.

DAVID WADDINGTON, Deputy Chairman.

By order, C. P. RONEY, Secretary.

Bishopsgate Station, May 3, 1848.

PARIS AND LYONS
COMPANY.

RAILWAY

FOURTH CALL OF 25 FRANCS.
The Directors have the honour to remind the Shareholders that

the FOURTH CALL (Suspended temporarily during the inten-
tions of Government to take the Railways) must be effected with-

Qut delay
The Directors therefore request the Shareholders to pay this

Call of 251 ,from which there will be deducted 5f. for interest due

on the 1st of March 1848.

-Parts, April , 1849.

GEOMETRY; with EXPLANATORY APPENDIX, and

SUPPLEMENTARY PROPOSITIONS for Exercise. Adapted

forthe Use of Schools or for Self-instruction.

By W. D. COOLEY, A.B.

Author of the History of Maritime and Inland Discovery, '
The Negroland of the Arabs ,' & c.

II.

Uniform with the Elements , ' price 38. 6d.

PROPO-

SITIONS DEMONSTRATED ; or, a Supplement to Euclid:
being a KEYto the Exercises appended to the Elements, for the
use of Teachers and Private Students. Upwards of 120 Proposi-
tions deduced from the First Six Books of Euclid, are illustrated
in itbynew Diagrams.
"Willbe found of considerablevalue as an aid to teachers ofthe

Mathematics."-New Monthly Magazine.

COOLEY'S GEOMETRICAL

III.

In fcap. 8vo. price la. 6d.

FIGURES of beingthe Diagrams illustrating the ' Elements, with the Enunci-
ations printed separately for Use in the Class-room.

Whittaker& Co. Ave Maria-lane, London.

*** Orders received by all Booksellers.

ENERAL RAILWAY OFFICES.

THE

Spread Eagle, Gracechurch-street,

Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,

Bolt-in-Tun , Fleet-street,

George and Blue Boar, Holborn,

White Horse, Fetter- lane,
Universal Office, Regent Circus,

Golden Cross , Charing Cross,

Angel, Strand,
Green Man and Still, Oxford-street;

and at the OFFICES of HORNE & CHAPLIN, at theseveral Sta.

tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re

ceived and forwarded for all Parts of England , Ireland and

Scotland.
In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.
EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, via Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

LOUTH

NEWMARKET

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 8 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan.
disereceived at the above Offices until 7 p.m. Solicitors ' and light

Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded bythe 6 15 Train onthe fol

lowing morning (Sunday excepted), by the London and Birming

ham Railway, at very reduced rates.

POST HORSES

(forthe conveyance of Carriages arriving atthe Euston Station ) , are
always in readiness,at a charge of 108, 6d. including post-boy, to

any part ofLondon (within 5miles).

OMNIBUSES

to andfrom every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,

Thames-street, by every Railway.

HORNE & CHAPLIN,
PROPRIETORS AND AGENTS.
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SATURDAY, MAY 6.

MR. STRUTT'S FAREWELL PERFORMANCE,

AND ITS CONSEQUENCES.

On the publication of the Commissioners '

strange Order and Minute on the TAW VALLEY

GAUGE, we noticed the perverse character of

their decision in that matter ; and expressed the

opinion that it would not be submitted to bythe

suffering party without some attempt being

made to expose its injustice and to refute the

fallacy of the arguments on which they pro-

fessed to have founded a sentence which would

have the effect of causing two breaks ofgauge

within a distance of 33 miles , -with the de-

clared motive of" obviating as far as possible

the inconvenience of a break of gauge.' The

Taw Valley Company, it appears, have taken

the course the expediency of which we then

suggested ; and are preparing to apply to Par-

liament for a reversal of the unaccountable

order of the Railway Board, by the insertion of

clauses repealing its operation in the two leasing

bills promoted on behalf of that concern and of

the Exeter and Crediton. In support of this

appeal, the Directors have drawn up for general

circulation statements of their case ; in which

the hardship to the company of a sentence

which threatens the very existence of their pro-

perty, and the injurious nature of its effects on

the district in question , and the futility of the

Commissioners ' reasons for an act which hits in

the teeth all the parliamentary decisions of

1846 and 1847 , with regard to the Western

railway system- are pretty clearly shown. One

of these remonstrances is in the form of a

pamphlet ; and gives a complete summary of

the origin, progress and present aspect of the

affair, which, as here exhibited , will be found

to give to the last measure for which Mr. Strutt

was responsible, a character more censurable ,

perhaps, than that of any of the previous acts

of the Board while he presided over it. It

is proved that the practical result of this

order would be destructive to the railway and

injurious to the county ; it is shown that in

framing it, most of the essential features of

the case have been either slighted or mis-

taken, and others wholly overlooked ; -- and

facts are arrayed against its execution, of such

weight and number, that we do not see how the

appeal can be resisted , unless Parliament shall

determine to hear nothing more on the subject.

This determination, we conceive it will not be

apt to take, when it is shown that the proceed-

ing of the Railway Board, as we have said,

directly contradicts decisions of the former

House, which happen to have been given, on the

questions involved in this case, with more point

and after a more deliberate inquiry than is usual

in such instances.

To this full explanation of the Taw Valley

affair, the Directors have added a short dis-

section of the arguments and statements ofthe

Minute, in which the clauses objected to are

successively cited , and answers given to them in

paragraphs ranged in an opposite column. This

paper is well drawn up, though with less order

and completeness than the pamphlet ; and dis-

poses very handsomely ofthe Minute, within the

compass of a few pages. Besides these two

papers , the Directors circulate a third appeal,

from the residents of the district threatened by

the sentence with a railway derangement that

would be fatal to its traffic. This, too, although

less correctly written than the others, contains

a good many strong facts, and some pungent

remarks, conveyed in a homely style; it is just

such a composition, indeed, as one might expect
from the "farmers and miners of Devon and

Cornwall," who here come forward to protest

against the Commissioners' decision : a rough

vigorous statement, more conversant with facts | valuation, of all the railway property in the kingdom,

and to work it under their own superintendence ;
and intent onupsetting an absurd sentence which
will damage important interests, than attentive pay, a proposition, it is asserted by a leading journal,

has been actually laid before them, embracing, under

to the niceties of grammar. Altogether we clear and distinctly-defined heads, the principles

have rarely seen a stronger case presented : and upon which this transference might be effected ; but

it is quite in keeping with the previous tenor of there is little probability of such a plan being either

the Railway Board's conduct, to have made entertained or carried out . Its supporters appear to

one ofthe few practical exercises of power that have very visionary ideas of the effect of such a
measure on monetary value of their property,

have fallen into its hands, the just occasion for a and imagine that in exchanging their share certifi-

cates for Government consols, these securities wouldprotest so forcible and indignant as this Taw

not be affected by the accession of such an enormous
Valley decision has called forth.

amount of debt. Laying this proposition, then, aside

as visionary, we come to consider the probability of

Government interfering to any extent with their

management and control ; but, notwithstanding all

the threats of Mr. Strutt and the Railway Commis-

sioners, very few apprehend danger from this source.

the regulation already referred to, of limiting the

The most perfect security is afforded to the public by

dividend to a certain amount, and fixing the rates at

which goods and passengers should be carried ; and

it is vexatious that, with such restrictive measures in

full operation, such agitation should have been raised

against railway property on the ground of its mono-

polizing tendency. While passengers were obliged , in

former times, to travel in the depth of winter on the

outside of a coach, oron the deck ofa vessel, exposed

to all the vicissitudes of weather, no exertion was

made by a humane public or the Legislature to pro-

vide additional comfort to the poor traveller; but no

sooner are railways introduced, securing a greatly

increased rate of speed with diminished expense of

travelling, than all the sympathies of the public are

let loose, and legislative enactments provide to the

traveller what kind of carriage shall be provided for

him, and the degree of comfort he is to enjoy.

Coaches in former days might upset-vessels sink

beneath the ocean, destroying their hundreds of pas-

sengers ; but no one dreamed of bringing these events
Not so with railways.before the Government.

Doomed to be attacked in every quarter, an accident

is most eagerly laid hold of the of the

railway system, and forms another of the reasons

adduced for legislative interference. Travelling by

railway shows an immense degree of superiority in

regard to safety of life and property, and it is very

gratifying to find the public evince their confidence

in them bythe continued increase of the passenger

traffic ."

These are all the remonstrances that have so

far been made public : -but, if we are rightly

informed, they are not the only ones which Mr.

Strutt's concluding performance has provoked .

Strong representations, from a quarter where

there exists both the right to take a lively in-

terest in this question, and some power to make

its interest available, are rumoured to have been

directly transmitted to the responsible Commis-

sioner and to other members of Her Majesty's

Government more immediately connected with

the Duchy of Cornwall. And if there be any

ground for the general suspicion that the order

has been too much biassed by the personal

efforts and persuasions of one noble earl , who is

known to be a strong partisan in this question,

it may turn out that in yielding to this bias the

Commissioners will have run their heads against

an interest equally powerful in an opposite

direction . It need hardly be said that no such

influence, in whatever way, ought to determine

a sentence which should be framed on public

and just grounds solely. But if it should happen

that this mistake has been committed, so as to

produce an erroneous decision, it will not be

amiss that its effects should be counteracted by

any counter influence that may coincide with the

public interests, as well as those of the suffering

railway party.

The result of this affair, if it be looked into

by Parliament as it deserves to be, will come

pretty strongly to strengthen the view, lately

presented in its debates, of the propriety of

doing away with the Railway Board altogether.

Surely it will hardly be thought desirable by

any number of sane men, in times like these, to

continue to tax the suffering public for the pay

of men whose only practical doings are such as

appear in this notable business. We trust,

therefore, that it will be duly examined ; not

only because of the necessity of redressing the

great wrong which the Commissioners' order

would inflict on the railways affected by it, and

of reversing a sentence at once highly injurious

to the western counties and contemptuous to

Parliament, but also because of the light it

throws on the general fitness of the Railway

Board to be trusted with any decision whatever

affecting the property vested in large and useful

enterprizes, and the internal intercourse of the

country. For such an examination the several

documents we have been describing-and which

we shall add are now published by Messrs.

Smith, Elder & Co. , of Cornhill-will supply as

strong prima facie grounds as have ever been

adduced for the reversal of an act of official

perversity or indiscretion .

Railway Literature.

The Scottish Railways and Shareholders' Com-

This is an unpretending, useful little manual,

panion. By an Accountant.

embodying the general details of railway busi-

ness, and the statistics of all the Scottish lines,

with the appendage of a very clearly executed

map (by Messrs. Johnston) showing their con-

nexion. We extract from the general remarks

the following observations on the Government

purchase of railways :-

"Several rumours have gone abroad of late that

Government contemplate the purchase, at a fair

The compiler is said to be in the service of

the Scottish Central Company.

Anecdotes of the Electric Telegraph.

This is the first of a series of shilling books,

issued by Mr. Bogue, entitled , ' London Anec-

dotes for all Readers ; ' and being suitable for

railway reading-the subject forming a remark-

able feature in the system-we therefore intro-

duce it to our readers. Railway travellers, we

believe, find continuousrea ding on ajourney not

quite agreeable or practicable, and are induced

to have recourse to the flying sheet and other

ephemeral prints. Those who desire something

more than a pastime will find many curious

facts brought together and amusingly told in

this brochure. The great diversity of use of the

telegraph as an agent of communication, is fully

exemplified ; but we must content ourselves with

a single quotation, for the use of those who do

not read :-
66
'Telegraph-posts indicators of Time and Speed.--

To calculate the speed at which you are travelling on

a telegraphed railway, multiply by two the numberof

telegraph posts you pass in a minute, by four those

you pass in half a minute, or by eight those you pass

in a quarter of a minute, and the result in each case

will be the number of miles you are then travelling

per hour-the posts being arranged thirty to a mile."

Proceedings of Societies.

26 -Quarterly Meeting, Birmingham.- Mr. G. STE-

INSTITUTION OF MECHANICAL ENGINEERS.- April

Fitting-up of Cylinders for Locomotive Engines. In

PHENSON in the chair.- The first paper was ' On the

the absence of Mr. Beyer, Mr. Fothergill proceeded to

describe the machine introduced at the last meeting.

Its object is to attain a uniformity in the make, bore

and general size of cylinders , so that in the event of

ones.

an to any may be replaced by spare

The bed upon which it is placed is that of a

common slide lathe, sufficiently long to carry a double

set of driving gear, and admitting of the sufficient
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traverse of the boring carriage. The boring bar is

supported by three bearings, the former of which is

stationary, and firmly fixed to the bed, to resist the
end pressure of the cut, when boring. The latter are

fixed upon the carriage, and travel with it along the

boring bar. To cause the boring carriage to move

edgeways, a train of wheels descends at the back of

the machine to give motion to the shaft, and is

transfixed by means of a feathered worm to the

worm-wheel and pinion, both of which move loose

upon a fast stud of the carriage ; this same stud

serving as a fulcrum for a lever carrying upon two

opposite projections the intermediate pinions. To

hold the cylinders while boring, the top of the car-

riage is formed in a kind of square panel, by means

of two plates, planed on the inside and fastened to

the sides of the bearings, and two cross stretchers.

These latter are also planed upon their inner faces,

and are secured to the sides and top of the boring

carriage, and have holes bored in them when secured

in their places by means of the bend on the bar, cor-

responding in diameter to the turned projecting ends

of the cylinder to be bored. This arrangement is

for the purpose of securing uniformity between the

external and the internal surface, so that the cylin-

der be fairly perforated, without the dangerous fault

of thick and thin sides.-Mr. M'Connell bore tes-

timony to the advantages ofa uniformity of cylinder.

An accident occurred to one of the cylinders in use

on the line with which he was connected . An order

was forthwith despatched to Manchester, and in

three days he had another which fitted exactly the

place occupied by the other.-The members gene-

rally concurred in commendation ofthe machine.

per square inch. The removal of the atmospheric

pressure from the exhaust side of the piston, and the

power of using high-pressure steam with safety,

which is claimed for this boiler, yield an economy of

38 per cent. Considerable discussion ensued upon

the reading of this paper. The principal objection

to the conclusions said to be arrived at was the

absence of any definite and satisfactory test , in the

performance of actual work. Its powers had been

tested at Smethwick, but it was objected that no

comparative experiment between the power of the

single and the double cylinder boilers had been made.

It was argued by Mr. Crampton that the only advan-

tage which a double cylinder boiler possessed over the

single one, was a greater steadiness ; but this did not

compensate for the loss of powerwhich he considered

the use of the double cylinder caused, by the ex-

haustion of the steam from the one cylinder to the

other. He had made some elaborate experiments on

that very subject some years ago, and his conclusions

then were that the loss amounted to 14 per cent.-

Mr. M'Connell remarked that he was somewhat sur-

prised that, after the length of time which Mr.

Craddock had devoted to the subject under dis-

cussion, he had not arrived at some accurate data,

and had not made up his mind as to the real capa-

bility and the comparative advantages of his boiler.-

Mr. Craddock, in reply to these and some other

objections urged, remarked, that although he had

certainly devoted much time to the practical con-

sideration of the subject, he was not wholly engaged

on that invention, and therefore Mr. M'Connell's

remarks did not apply to him. He so far agreed

with Mr. Crampton as to the general principles

affecting double and single cylinders, but he main-

tained, and practical experiments had proved, that

his invention diminished the risk of explosion,

thereby admitting a high pressure of steam ; the

great atmospheric condensing surface obviated the

necessity for fresh supplies of water, thus diminishing

the volume of the boiler, and keeping the water

always pure.-After some further conversation , Mr.

Jackson proposed that, in order to test the relative

value of the single and double cylinders, and set that

question at rest, at least so far as that society was

concerned, Mr. Crampton be requested to prepare a

paper and designs on the subject, to be laid before

the members at a subsequent meeting.-This was car-

ried unanimously, and Mr. Crampton consented to

comply with the request.

erted upon the rams should exceed that to which the

spring is regulated, the water would lift the valve,

and escape through it into the box, and through an

opening in the lid of the latter into the atmosphere,

until the balance of the pressure was again esta-

blished . Mr. M'Connell wished to know whether

there was any other means than that supplied bythe

safety-valve, if he might so call it, whereby the max-

imum ofpressure could be ascertained .- Mr. Fother-

gill remarked that in fact the machine was a self-

acting regulator. A certain amount of resistance

was required to make the rams work, and whenever

the resistance became too great the spring and the

valve carried off the superfluous power.-It was re-

marked by several of the members that the cone

seemed to answer every purpose which this machine

was intended for. But it was argued by Mr. Fother-

gill that Mr. Jackson's machine removedthe greatest

objection to the use of the cone, viz . , the backward

pressure. By the present invention the pressure was

confined altogether to the direction in which it was

wanted. It was resolved to print the communication

and lithograph the diagram for the use of the

members. (Tobe continued.)

Official Papers.

THIRD REPORT FROM THE SELECT COMMITTEE

ON RAILWAY BILLS.

The Select Committee of this session, empowered

to report their opinion from time to time to the

house, have made further progress in the considera-

tion of the matters referred to them, and have agreed

to the following additional Report :-

Your Committee, in their last Report, recommended to

the house that measures should be taken for strictly en-

forcing, with regard to the bills of this session , the Standing

recommendation of the committee on railway bills.

would now submit to the house some considerations with

reference to the same subject, to which, in their opinion, the
attention ofthe committee on the bills ought to be specially

directed.

Orders adopted in the last session of Parliament, on the
They

By the Standing Order No. 126 , it is required ,—“ That

no powers of purchase, sale, lease or amalgamation shall be
contained in any bill for the construction of a railway,

unless the same shall have been suspended in the session of

1847. And by the Standing Order No. 127 it is further

required, " That no powers of purchase, sale, lease or
amalgamation shall be given to any company or companies,

unless previously to their application to Parliament for

such purpose, they shall have proved, to the satisfaction of
the Commissioners of Railways, that they have respectively

paid up one-half of the capital authorized to be raised by

any previous Act or Acts, by means of shares, and have

expended for the purposes of such Act or Acts a sum equal
thereto."
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A question has arisen under these two Standing Orders as

to the proper construction to be placed upon the words

powers of purchase, sale , lease or amalgamation." It

appears to your Committee that these Standing Orders

should be considered applicable to any railway company

proposing to take powers of purchase , sale, lease or amal-

gamation , with reference to any other undertaking carried

on by a public company, under an Act of Parliament, whe-

any public company, whether for canal, dock, or other

ther railway, canal, dock or other public work ; and also to

public work, proposing to take powers of purchase, sale,

lease or amalgamation, with reference to any railway. It

inay be desirable that, on the next revision of the Standing

Orders, these words should be rendered more clear.

"Onthe Formation of the Teeth of the Drivers of

Pin-Wheels.'-Mr. Kintrae read a paper contributed

by F. Basforth, M.A., Fellow of St. John's College,

Cambridge. The paper was accompanied bya model.

Referring to Prof. Willis's demonstrations, that the

proper form for the teeth of spur wheels is a com-

pound of portions of epicycloids and hypocycloids, he

remarked that no self-acting machinery had been

applied to give those forms to metal wheels when

mounted on their axles. The principle of the inven-

tion submitted to the Institution was the well-known

one, that if the pins be supposed to be mathematical

lines, the proper forms of theteeth of the driver will

be portions of the epicycloids, described by a point in

the circumference of the pitch circle of the pin-wheel,

when caused to roll on the pitch circle of the driver.

The tracer being replaced by a cylindrical cutter, A Hydraulic Starting Apparatus.'-Mr. Fother-

this, as it revolves on its own axis, will form with gill read a paper, contributed by Mr. Jackson,

accuracy the interval between the two teeth of the descriptive of a hydraulic apparatus for connecting

driver. By turning the wheel to be cut through the heavy machinery, and disengaging the same from the

proper angle, the interval between the next two prime mover, without producing those sudden shocks

teeth will be formed, and so on till the whole be which the use of ordinary clutchers occasions. The

completed. He proposed that the pins should be principle of the machine is-A level pinion is sup-

formed in two parts ; a solid cylinder surrounded by posed to be connected with the engine or otherprime

a tube of iron, and when the tooth of the driver mover, and gears into a bevil wheel, to which is cast

came in contact with the outer case of the pin, it a rim, which is turned internally. The wheel turns

would revolve through a small angle, and thus all loose upon a shaft, being lined with a brass bush ; the

abrasion of the teeth of the driver would be avoided. shaft, however, is provided with four projections,

-Mr. M'Connell was unable too see wherein the through each of which a hole is bored, the centre

model before them differed from the plan now in lines of these holes lying in one horizontal plane, and

use. In fact it was nothing more than the old cog meeting in one common central chamber. In these

and drum plan. Probably the idea occurred to the holes four rams, which are respectively cast of one

inventor without any knowledge of the existing piece, with blocks, are fitted , the blocks being lined

machines, and if so he deserved commendation.- with copper, and turned so as to fit the internal sur-

Mr. Cowper could not entirely agree with Mr. face of the rim. Supposing that the machinery,

M'Connell . The teeth by this machine were made which is assumed to be connected with the shaft,

by a given mathematical rule. That was the only required to be started, hydraulic pressure is applied

self-acting machine he had seen that struck a real to the under rams bypressing the ramwhich is in the

epicycloid.-Mr. Fothergill was unable to see any- shaft down upon a column of water, also contained in

thing inthe machine practically different from those the shaft and the common central chamber, bymeans

longer in use. If, however, the inventor was an ofa fly-wheel, which, with its nut and a screw, forms

amateur, great credit was due to him for the inven- one piece with the ram-this ram, the nut and screw

tive ability he had displayed. being guided and supported by a brass box, which is

screwed into the upper end ofthe shaft. It is evident

that on the ram in the shaft being thus pressed down,

the under rams will gradually and simultaneously

press the segments against the internal surface ofthe

rim, with a power proportionate to the force applied

at the circumference of the fly-wheel, until the fric-

tion produced by such pressure shall be equal to the

resistance of the machine to be set in motion. The

machine will therefore gradually assume the velocity

which, according to the speed of the driving- shaft,

it ought to have at the same time that any extra-

ordinary momentary resistance, such as might be

supposed to occur occasionally in rolling-mills, or

other machinery of a similar nature, instead of caus-

ing the wheel to break, will have a tendency to make

the rim to slip on the segment until the obstacle be

removed or overcome. In order, however, that too Your Committee would further suggest, that it is desirable

great a pressure may not be applied to the lower that committees on railway bills should in future give

rams, the upper one and the screw are perforated
increased attention to the money clauses of such bills, and

with a small opening, the extremity of which is closed
more especially that they should refuse to allow any power

by a valve acted upon by a spiral spring, encased in
of raising money unless the general application of such
money is set forth in the bill. With reference to this sub-

the brass box, so that if at any time the pressure ex- ject, they would call the attention of the house tothe follow-

'Craddock's Boiler and Condenser.'- Mr. Crad-

dock, of Birmingham, read a paper explanatory of

their advantages in point of economy and in prevent-

ing explosions. The conclusions said to be arrived

at by the experiments made with this boiler are-an

increased extent of grate surface, a slow state of com-

bustion, great extent of heating surface for the fire

to act upon, increased facility for generating the

quantity of steam required, water free fromdeposit

for the use of the boiler, removal of the atmosphere

from the exhaust-side of the piston , insurance of

safety from explosion, great facility for generating

the steam under higher pressure, by which the ex-

pansive principle is much extended, diminished

tendency to priming, prevention of loss arising from

steam blowing away at the safety-valve, and self-

adjusting means for keeping the steam at a uniform

pressure, whatever the pressure desired may be. The

boiler under notice was estimated to reduce the

danger from explosion caused by a large volume of

water as much as nine-tenths, though the steam be

generated at a temperature and pressure of 100 lb.

It seems also desirable that the 127th Standing Order
should be so amended as to prohibit such powers of pur-

chase, sale , lease or amalgamation being niade applicable

to works to be authorized by Acts of future sessions , and

that when they shall be proposed to be applied to works

intended to be authorized by bills of the same session, it
shall be proved that the company have paid up one-half

the amount of their capital, including in such amount the

capital proposed to be authorized by such bills. It appears
that in those cases in which railway companies propose, by

bills of the present session, to take such powers as applying

to works proposed to be authorized in this session, they

have actually paid up the amount of capital here suggested.

There is one case, that ofthe bili entitled Dundee and Perth

propose to take powers to lease all undertakings for which

(Lease of Dundee and Arbroath) , in which the company

they may obtain power by bills of future sessions. Your

Committee are of opinion that a power so repugnant to the

spirit of the Standing Order ought not to be allowed to
remain in the bill.

With reference to the same Standing Order, your Com-

mittce think it right to observe that, by an Act of last ses-

sion , the Aberdeen were empowered to amalgamate with

the Great North of Scotland, and that they now propose
(before such amalgamation has taken place) to take powers

by a bill of this session to raise additional capital. Your

Committee are of opinion that, in conformity with the
spirit of the Standing Order, a clause should be inserted in

the bill, requiring one halfthe capital proposed to be autho-

rized by the bill to be paid uppreviously to amalgamation,

and that it may also be desirable to make a provision in the

Standing Orders for meeting such cases in future.
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ing bills, which appear to contain irregular or undefined

powers of raising money, or other provisions which require
special inquiry by the committees.

Edinburgh and Glasgow, No. 1 (Amendment of Acts and

Branches, Alterations of Line and Stations, &c. Increase

of Capital ; No. 2 (Amendment of Acts, New Branches ,

Abandonment of Branch, and Increase of Capital ). Byeach

of these two bills it is proposed to raise 300,000l. " for

general purposes," the application ofthe money being alto-

gether undefinedi.
Great Northern Amendment and Deviations (Deviations

in Lincolnshire, Notts, &c. ) By clause 19, power is pro-

posed to be given to the holders of shares in the Great

Northern, to divide each share into two equal half-shares ;
and a dividend of 6 per cent. is guaranteed on one of these

half-shares, at the expense of the other half- share.

London, Brighton and South Coast (London Bridge and

New Cross Stations ; authority to subscribe to Steam-boats,
& c.) In this bill a power is taken to raise a capital of

300,0007. , and a corresponding loan for purposes not speci-
fied in the bill.

Manchester, Sheffield and Lincolnshire ( Crossing of Shef-
field-street) . In this bill a general power is inserted for
raising money to pay off the debts of the Macclesfield Canal,

and ofthe Peak Forest Canal, the sums not being stated.

Shropshire Union and Canal (Extension of Time for Pur-
chase of Land, Alteration of Line, Purchase of Shropshire

Canal. ) In this bill a general power is inserted for raising

money to pay off the debts of the canal, no sum being stated .

Whitehaven Junction ( to Alter and Amend the present
Act, and to raise a further sum ofmoney. ) A general power

is proposed to be taken for indemnifying directors and pro-
prietors, out of the assets of the company, for any liabilities

which theymay haveincurred on behalfofthe company ; but

the bill contains no distinct recital of the facts, or specifi-
cation of the amounts.

Manchester, South Junction and Altrincham (Enlarge

ment of Stations in Manchester, Improvement of Road
Approaches' and Amendment of Acts.) The estimate de-

posited for this bill amounts to 51,0002. , but the capital pro-

posed to be authorized under the bill is 250,000l. , and the

bill does not define the appropriation of this large excess of

capital.

It appears desirable, also , that the attention of committees

on railway bills should be directed as well to the mode in

which it is proposed to raise capital as to its amount and

appropriation. It seems to have been a common practice

for railway companies to take a power of raising capital by

shares " on such terms as maybe agreed upon ," or by similar

general words; and under these general words they would

be enabled to issue shares either with guaranteed dividends

or subject to other peculiar conditions, a power which , in

the opinion of your Committee, ought on no account to be
granted without its appearing distinctly in the bill, and
without the special attention of the committee on the bill

having been called to the subject. Your Committee would

therefore recommend that, in future, committees on railway

bills should direct their special attention to the mode in

which it is proposed to raise the share capital , and should

require it in each case to be clearly and strictly defined in

the bill. Another subject to which the attention of your
Committee has been directed is the power frequently taken

under railway bills to enable one railway company to sub-

scribe to the undertaking of another. Although this prac-

tice is by no means free from objections , there appear to be

some advantages attending it ; and your Committee are not
prepared to recommend that it should be discontinued in

all cases. They are, however, of opinion that it should be

limited to apower of subscription by one company to the

undertaking of another, and that a company should in no

case be permitted to purchase in the market the shares of

another company. They are also of opinion , that much evil

has arisen from the practice of railway companies subscrib-

ing to or purchasing shares in other undertakings without
authority, in the hope that they should afterwards be able

to obtain parliamentary sanction for these illegal proceed
ings. has been in some instances, the view

of supplying funds to another company which was unable

to raise capital for the completion of its undertakings ; in

others, with the more objectionable intention of overruling
or controlling the proceedings of an independent company.

The attention of your Committee has been more particu-

larly called to the following bills, in which it would appear

to be proposed to give parliamentary sanction to proceedings

of this kind:-TawVale and Dock ( Lease to the London

and South-Western) ; London and South-Western , Exeter
and Crediton , Taw Vale and Dock, and Bodmin and Wade-

bridge Arrangements ; Direct London and Portsmouth ;

Edinburgh and Glasgow ; Airdrie and Monklands Junction

(Amendment of Acts).

Considering the practice which appears to have prevailed

upon this subject, your Committee are not prepared to ex-

press a decided opinion that in no case in the present session

should any subsequent sanctions be given to these unautho-

rized proceedings ; but they would recommend that the

committee on the bill should, in each case of this kind,

carefully inquire into the facts, and in case they should be
of opinion that the bill ought to be allowed to proceed , they

should specially report their reasons to the House. They

would further recommend that, in future sessions, no sub-

sequent sanction should be given to such transactions .

Chester and Holyhead, London and South -Western ( Acts

Amendment) ; London, Brighton and South Coast ; Furness.
These bills contain provisions for the establishment of steam-

boat arrangements by the above- mentioned companies ,

which appeared to your Committee to involve principles

requiring investigation on the part of the Board of Trade

and the Railway Commissioners. These Boards have ac-

cordingly, at the wish of your Committee, concurrently

considered the provisions in question , and have addressed a

joint report thereupon to the chairman of your Committee.

With to the first of the above-mentioned bills, the

Board of Trade and the Railway Commissioners suggest

that the Chester and Holyhead should be allowed to estab-

lish and conduct a steamboat communication between |

| Holyhead and Dublin ; and they further recommend that | considered 8 ft. above the high-water level. From

the proposed powers in reference to steam-vessels should Penmaen Bach its course lies between the present
onlybe grantedto the railwaycompany for a limited period road and the sea shore, round the promontory of

of years, so that Parliament may have the opportunity of
Penmaen Mawr, and through its projecting point by

reconsidering the question, in case any unforeseen incon-

venience should result from it. They add, that there a tunnel of 220 yards. Between this and the Ogwen

appears to be no adequate reason for authorizing the rail- river the mountains recede some distance from the

way company to employ any other vessels than steam- shore, and the line is carried forward to the latter

vessels ; and they suggest , therefore, that the expression point with easy works and in nearly a straight line,
steam or other vessels " should be altered throughout into about midway between the turnpike-road and the sea

" steam-vessels." Your Committee, having considered the
shore. Approaching the Ogwen river the works are

grounds stated for these suggestions and recommendations ,
are prepared to concur therein ; and, with regard to the very stupendous-executed by Mr. T. Jackson. The

duration of the proposed power, your Committee think that river and valley are crossed by a viaduct of 246 yards

it should be limited to fourteen years. inlength ; the extreme height is 42 ft. Between this

With regard to the Furness, the eighth clause, which and the Menai Straits the line passes through three

authorizes the company to expend 25,000l. on the purchase ridges of mountains, perforated by tunnels of the

of steam -vessels, and to employ them between Pile and
Barrow and Fleetwood, your Committee agree with the respective lengths of 440 yards, 902 yards and 726

Board of Trade and the Railway Commissioners in thinking yards. The first has two shafts, one of 60 ft. , the other

that this very short passage is almost in the nature of a 32 ft. in depth ; the second, four shafts, of the re-

ferry, for the convenience of the railway, and that accord- spective depths of 165 ft., 200 ft., 218 ft., and 182 ft.;

ingly the railway company principally interested may be the third, four shafts, 48 ft., 82ft., 97 ft. and 80 ft. ,
permitted to purchase steam- vessels and employ them

the measurement being in each case only to the
between these ports.

soffit, or upper part ofthe tunnel. The material of

the first tunnel was slaty rock ; of the second, slaty

rock and greenstone ; and of the third, greenstone

and primary sandstone. Between the first and second

ridges runs the small river Cegyn, which, with the

valley, is crossed by a viaduct of 132 yards, the ex-

treme height of which is about 57 ft. It extends past

Bangor about three-eighths of a mile south of the

cathedral, and is intended to cross the Menai Straits

at the Britannia Rock, exactly 1 mile below the

present suspension-bridge. The rock at this point

divides the stream into two equal widths, and upon

it the centre pier of the Britannia Bridge is founded.

As respects the others of the above-mentioned bills,

namely, the London and South -Western (Acts Amendment , )

and the London, Brighton , and South Coast, your Com-

mittee feel that the case made out for a departure from an

important general principle is not so strong ; but they have

arrived at the same conclusion with the Board of Trade and

the Railway Board, i. e., that the London and South-Western

should have permission for fourteen years to establish and

conduct steam navigation to Havre and to the Channel

Islands and French ports adjacent ; and that the London,

Brighton, and South Coast should have the like permission

for the like period , with respect to the voyages to and from

Dieppe and Havre. In these several bills a clause should
be introduced , securing equality of treatment and of fares

to passengers using the steam-boats, whether they do or do

not use the railway ; and the attention ofthe committee to

which the bill may be referred should be directed to the

establishment of a reasonable rate of fare as a maximum,
having relation also to the fares on the railway.

Progress of Works.

CHESTER AND HOLYHEAD.-May 1.-The line to

Bangor was opened for public traffic, after having

been subjected to various trial trips by parties of the

directors and officers of the company. The line

passes under part of Chester by a tunnel, through red

sandstone, 400 yards in length. It crosses the Dee

and continues along the estuary of the Dee through

the town of Flint on a level, between Bagilt and

Greenfield and the shore (about 2 miles from Holy-

well) and by the side of Mostyn Quay, cutting off a

part of the dock and reservoir. The gradients, pre-

vious to reaching the town of Flint, are 1 in 168, or a

fall of 43 ft. in the first 3 miles. About 3 miles

beyond Mostyn Quay, near the point of Air, the line

turns in the direction of Rhyl, which it passes on the

land side ofthe town, and crosses the river Fforyd by

a pile and draw-bridge ; it thence proceeds close to

the shore, through the Rhyddlau marshes, to within

three-quarters of a mile of Abergale. For the entire

distance (after descending to the banks of the Dee)

the course ofthe land is somewhat undulating. Owing

to the irregular line of property towards the shore

beyond the Dee navigation embankment the line at

several points abuts upon the shore, which is raised

for the purpose by gradual slopes. Passing the town

of Abergale, it continues upon the shore between

Llandulas and the sea, where the coast is bold. About

1 mile beyond Llandulas is the promontory of Pon-

maen Rhos. Here the line rises very considerably,

at about 78 ft . in 3 miles, being an average of 21 ft.

per mile, or 1 in 250 ; 23 miles at the rate of 1 in 400,

and for 60 chains at the rate of 1 in 100. It then

descends again towards the shore, the promontory,

which is of limestone, being tunnelled through for a

length of 530 yards. The tunnel, which is on a

descending inclination towards Conway of 1 in 100,

has two shafts, one 100 ft. to the upper part or onfit

of the arch ofthe tunnel, the other 140 ft. The line

thence proceeds along the beach for about 3 miles,

onleaving which it passes through a narrow valley to

the south of the Great and Little Ormes Head. We

then come to the Conway Bridge, which we have

already described . The line, skirting Conway Castle,

enters Conway through the eastern wall, and passes

out again by a tunnel through the rock, 90 yards

long, considerably below the wall ofthe western end,

thence curving in a north-western direction, and

passing through another short tunnel of 22 yards, it

enters the Conwaymarshes, about half amilefromthe

town, and continues its progress along the sea shore

towards the promontory of Penmaen Bach, through

which it is carried, by means of a tunnel of 630 yards,

through the solid greenstone . The tunnel was worked

by driftways, or side openings, from the face of the
rock towards the sea. There were seven of these

driftways, of the aggregate length of 574 yards. The

depth of water at the foot ofthepromontory, is about

10˚ft. at high-water spring tides, and the railway is

CORNWALL -Theimmense cylinder, which is to be

employed in examining the bed of the river off

Saltash, preparatory to the erection of the bridge

across the Tamar, was launched from the wharf at

11 p.m. on the 25th ult., and floated off to the hulks

moored in the centre of the river for depositing it in

its position. Not the slightest accident occurred, says

the Plymouth Herald, throughout the progress ofthe

work, which occupied the comparatively short space

of six hours. The purchase-blocks, which were

made for the occasion, were manufactured upon Mr.

Bothway's new principle of internal iron binding ;

and although they were not more than 24 in., they

were considered to be equal to the Government

blocks of 30 or 36in.

HULL. The new station now in course of erection

atthe entrance to the Anlabyroad is nearly approach-

ing completion. The large shed for the passengers

will be 463 ft. long, and 132 ft. wide. Amongst the

conveniences of this station, says the Hull Packet,

will be the booking - offices, reception-rooms, refresh-

ment-rooms, engine-sheds, besides apartments for the

special use of the Electric Telegraph Company, who

are about to extend their communication to that

place. It is expected that the station will be opened

in the early part of this month.

LANCASHIRE AND YORKSHIRE.- May 1.- The Hey-

wood Extension , forming a new route from Man-

chester, was opened. The excavation on each side of

the river Roach alone contained half a million cubic

yards, and the stream is crossed by a substantial tim-

ber viaduct, 70 ft. above the river. The first ex-

press train occupied 22 minutes in running from Bury

to Manchester, 13 miles. The works have been exe-

cuted under the direction of Mr. Hawkshaw, the

acting engineer being Mr. Brumlees, and the con-

tractors, Messrs. G. & P. Thomson.

MIDLAND (Syston and Peterborough).- The Go-

vernment inspection took place satisfactorily. The

party walked through the Manton tunnel, with which

Capt. Simmons expressed his perfect satisfaction, as,

indeed, he did with the works generally, both lines

being travelled upon, for the first time, the entire

distance. Through the exertions of Mr. Colthurst,

the resident engineer, says the Lincolnshire Chronicle,

upwards of 700 labourers have been kept on the line

day and night for the past fortnight. The stations

at Stamford, Ketton and Luffenham are now com-

pleted, with the exception of the galvanized -iron

roof for the platform of the former. These stations

have been skilfully erected under the superinten-

dance of Mr. Cleverley.

6

SOUTH DEVON.-The line to Laira has been virtu-

ally opened . Onthe 27thult. atrain, weighing upwards

of 100 tons, ran from Totnes to the Laira station,

which it reached at 2 p.m., returning at 5 p.m.

The locomotive by which the train was drawn was

the property of the Great Western, and called the
Pisces.' The first trip seemed successful. The

passage over the viaducts, says the Plymouth Times,

was stated to have been effected without the least

evidence of vibration, and the other parts of the line

opened equally satisfactory. The inspection of the

Government officer, Capt. Simmons, tookplace onthe

29th ult. The tunnels and viaducts were passed and
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re-passed, and the latter were examined most care-

fully. The Ivybridge and other viaducts proved on

trial to be perfectly safe, and were passed over with-

out the least vibration. Mr. Brunel will now defi-

nitively fix the day for the public opening of the

line. The 5th of May, or the 8th, are the days on

which it is asserted the opening will take place.

Accidents.

CALEDONIAN.-A man walking on the rail, near

West Calder, was run down by the 8 a.m. train from

Glasgow to Edinburgh. In his alarm at the train

approaching, he crossed from the rails on which he

was walking to that on which the train was. He was

instantly killed .

EDINBURGH AND NORTHERN.-On the Lochgelly

branch, chiefly used for mineral traffic, there is only

one line, and on the 25th ult. a train of empty wag-

gons and a truck of grain left Thornton for Loch-

gelly. On reaching Cardendean the truck of grain

was uncoupled from the rest of the waggons, and left

in the siding. The train then proceeded direct to

Lochgelly, and returned in about half an hour after-

wards with forty loaded waggons of coals. The

switches, owing to some oversight, had not been

altered at Cardendean, and the train, in coming down

the incline from Lochgelly, ran directly into the

siding. The engineer at once reversed the steam,

and the guard applied his brake, but the momentum

was so great that it dashed the truck ofgrain, which

was still standing there, in pieces. The engine,

tender, and nine of the coal - waggons went over the

embankment into the public road , a height of fully

16 ft. The guard and stoker leaped off the engine

before it went over, and both escaped with a few

bruises. Some labourers were upon some of the

waggons, but all of them escaped except one, who, in

jumping from the train, had his arm broken in two

places. Considerable damage was done to the engine

and tender, while the waggons were smashed almost

to pieces.

MIDLAND.-April 24.-About 11 a.m. , as the mail

train from York arrived at the Normanton station ,

and the engine had just beendetached, an explosion

took place in the fire-box attached to the boiler. The

engine-driver was severely scalded . Four other per-

sons, amongst whom was a railway clerk and his

assistant, were severely injured . The mail train from

Normanton to Manchester, which was standing at a

short distance on another line, just on the point of

starting, was bespattered with dirt and ashes by the

explosion, but none of the passengers received any

injury. Several pieces of the fire-box were found

scattered about, at a distance of 30 or 40 yards, and

some were forcibly projected through the windows of

the offices in the station . The Manchester Guardian

says it is supposed that, as the engine wasan old one,

the plates of the box were too weak to bear the pres-

sure of the steam . The door of the fireplace was

shut at the timethe explosion occurred, and fortu-

nately it was the lower part of the box which gave

way, otherwise the consequences might have been

more serious.

Law Entelligence.

In the VICE-CHANCELLOR'S COURT, ex parte Roden

in re the Shrewsbury and Birmingham, Mr. Bigg pre-

sented a petition in behalf of Mrs. Roden, for pay-

ment to her of the sum of 251., as her share of the

compensation money awarded in respect of land

taken by the company. Mrs. Roden was tenant for

life, but on a former occasion had failed to prove that

the sum she claimed had been in fact awarded to her

assuch tenant for life . Under the 73rd clause of the

Lands Clauses Consolidation Act the Court had a

discretionary power to order payment of a part ofthe

compensation money to a tenant for life, and on pro-

duction of an affidavit by the person who had acted

as valuer, in the matter, the Vice-Chancellor made

the order.

May 4. -In the same Court, ex parte Clarke in re

the Tring, Reading and Basingstoke, an appeal was

made from the decision of the Bankruptcy Commis-

sioner, allowing a proof by an allottee under the fiat

against the company for the amount of his deposits.

The Vice- Chancellor, after entering minutely into

the law of the case, determined there was no reason

for placing the respondent in a better position than
the others. His Honour was relieved from the

embarrassment which he might otherwise have felt

in differing from the Commissioner by the circum-

stance that the case before the Court, and that

before the Commissioner, including the arguments

and the evidence, were not the same. The right of

proof had not been established. As to the costs, his

Honour postponed deciding whether the respondent's

costs should be given out of the estate.

LIABILITIES OF PROVISIONAL COMMITTEEMEN.—

April 29.- In the COURT OF COMMON PLEAS, in re

Juvett v. Kennedy, the plaintiff sought the amount

of 31. 10s., his deposit upon fifteen shares in the

Manchester, Leeds and York Direct, of which the

defendant was a provisional committeeman. The

history detailed was that of a project in the mania

year 1845. Only 400 shares had been paid upon.

The noblemen and gentlemen advertised had with-

drawn their names and repudiated all connexion

with the line. The plaintiff could not get back his

money. The committee of management, before the

company was disembodied , appeared to have reported

that the original prospectus having been drawn up by

persons wholly unacquainted with engineering, con-

tained several false statements, and that the capital

sum set down in it was totally inadequate for carry-

ing out the scheme, &c. The summing up, however,

was clear enough . -Mr. Justice Maule told the jury

they were not to allow the consideration that Mr.

Kennedy, the defendant, stood alone from his co-

directors in his defence to the action to operate on

their minds in determining whether or not he should

refund the money, for if Mr. Kennedy was held

liable to pay that money he had a remedy against his

co-directors for their respective shares in that lia-

bility. The ground on which the plaintiff sought to

recover his money was that the purpose for which,

in subscribing it, he intended it should be applied

having now been given up, he was entitled to receive

back his money ; and in such a case as that a plaintiff,

generally speaking, was entitled to have his money

returned. Generally speaking, the promoters of a

scheme were liable to repay to the persons who were

not the promoters of it, but merely subscribed money

towards it, the whole of the money subscribed , unless

there was some express or implied authority on their

part to retain some of it in the event of some part of

the scheme not being carried out, for the purpose of

paying the preliminary expenses ; but there must be

some authority for that. In such a case a man whose

deposits had been applied under his own authority to

the preliminary expenses of a project which had gone

off could not recover. The plaintiff would be entitled

to have his money back, unless he had given au-

thority to pay the preliminary expenses, even if the
railway was a bad one. There was no doubt the

plaintiff's money had been applied to the paying off

the expenses ; and then the question would be, on

that part of the case, whether it had been applied

with the authority of the plaintiff. Thejury would

have to consider also whether this company was

either abandoned altogether, or not proceeded with

in reasonable time ; and in that case the plaintiff

would be entitled to recover, unless they should be of

opinion that he, by a deed executed on the 13th of

December, authorized the directors to make the

application which they did make of his deposits, and

supposing, too, the plaintiff had been induced to

execute that deed by means of the false statements

contained in the prospectus. -The jury found for the

plaintiff for 317. 10s., the full amount claimed, with

liberty to the defendant to move to enter a nonsuit

hereafter.

CARRIERS.-April 28.- In the CITY SMALL DEBTS

COURT, in re Heck v. Chaplin & Co., a poulterer sought

207. damages sustained bythe non-delivery of baskets

of game by the carriers on the Peterborough line.

After three days ' delay plaintiff called two or three

times , and requested the baskets might be for-

warded to him by defendants. A clerk promised

that the baskets should be forwarded to him, but

on their arrival, instead of sending them direct to

plaintiff, they were left at a booking- office for the

Hackney carrier, and he did not bring them till the

afternoon of December 24, when plaintiff refused to

take them, having given notice that he would not

unless defendants guaranteed to pay him loss from

delay, and this they would not agree to. The game,

for which plaintiff had paid 141. 14s. 6d. , was sold by

the carrier, on the 8thof January, for 4l. 15s. The

plaintiff estimated his loss of profit at 5l. The defen-

dants urged that they were merely agents for the

London and North-Western to deliver goods free

within a certain distance ; and several witnesses were

called to prove that it was the custom to leave goods

at the booking-offices for the errand-carts to the out-

skirts of town.-The learned Judge held that the

defendants were liable , though agents, if their clerk

had undertaken to forward the goods immediately .

The jury then gave a verdict for 15l. 3s. 8d., in ad-

dition to the 47. 158. for which the game was sold.

GREAT WESTERN.- May 1.-At the MARYLEBONE

POLICE COURT, C. Abbott was charged with robbery.

On the previous night, on the arrival of the 8 p.m.

Exeter train at Paddington, the prisoner was seen by

one of the company's porters to take aportmanteau

from within the barrier on the platform and hand it

|

to the conductor of an omnibus, by whom it was put

upon the roof. The prisoner got inside , but had not

been many minutes seated before a gentleman, who

had come up from Bristol in the train, recognized the

portmanteau as his own. The prisoner, upon finding

that there was a chance of his getting into trouble,

hastily alighted and made off, but was taken into cus-

tody, and he denied all knowledge of it.—Mr. Collard,

superintendent of the company's police , said that in

the confusion which ensued, the owner of the pro-

perty, the Rev. Mr. Marsh, obtained possession of

the same and went off with it in a cab ; he (Mr. C.)

added that on a future day he should no doubt be

able to bring the rev. gentleman forward.-Mr. Long

remanded the prisoner till the 4th inst.-Mr. Collard

subsequently informed the magistrate that he had

discovered, in a room in Salisbury-place, Lisson

Grove, property of different descriptions to a very

considerable amount ; the greater part of the goods

were in all probability stolen at various times from

the railway by the prisoner, who had left them at the

house in question. Mr. Collard thought that he could

soon get up evidence to show that the prisoner had

been engaged with other parties in carrying on a

system of plunder to a large extent.-May 4. -The

prisoner was again remanded on charges of plunder

at the other London stations.

Parliamentary Proceedings.

COMMITTEE ON UNOPPOSED BILLS.

COMMONS.

GROUP 14 .

Suspended Bills.

YORK, NEWCASTLE AND BERWICK (late York and

Newcastle Main Line Improvement, & c. ) ; LEEDS

AND THIRSK ( Harrogate and Pateley Branch) ; BRIS-

TOL AND EXETER (Branch from Bleadon to Wells,

Glastonbury and Street) ; GREAT WESTERN (Exten-

sion of the Berks and Hants from Hungerford to

Westbury, with a Branch to Devizes) ; GLASGOW,

PAISLEY, AND GREENOCK (Amendment and Branches,

& c . ) — Decisions.— May 4.- Preambles proved.

Reports of Meetings.

EASTERN COUNTIES AND NORTHERN AND

EASTERN.

May 2 - Special Meeting, London. Mr. G. HUD-

SON, M.P. in the chair.

The CHAIRMAN hoped that every gentleman in

speaking would strictly confine himself to the matter

before the meeting. The directors would not have

called them together for the purpose of raising new

capital if it had not been necessary to complete the

line at present in the course of construction, and to

meet liabilities. Having tried every other means of

raising money, the directors felt bound to resort to

the only legitimate course open to them, and ask the

proprietors to find the capital required on a gua-
ranteed rate of interest. It was now between two

and three years since he first addressed them in that

room, and since that the vicissitudes over all other

companies had affected theirs ; but it was consolatory

to reflect, that whereas when he first addressed them

the receipts for the half-year were only 114,000Z. ,

for the last half-year they amounted to 325,000Z.;

and at their last meeting he told them that the

receipts were still augmenting, and that the last week

of which they had a return was larger than of any

week since the opening of the line, with the excep-

tion of the one in which the Queen visited Cambridge.

They would announce that their returns were still

improving, and that they were last week again over

13,000 . Last half-year they met to declare a dimin-

ished dividend, but he hoped that that would prove

to have been the last time they would have to do so ;

and he felt satisfied that the next time they met he

would be able to show them an increase in their

revenue. He had always stated, that when the

Syston and Peterborough line was opened , they

would have a large accession to their traffic, and he

believed that they would shortly have cause to con-

gratulate themselves on their connexion, by means of

that line, with the Midland . Since he and his friends

had been in the management, they had had an in-

crease in the revenue from 228,000/. for the year, to

325,000l . for the last half-year ; and he expected the

receipts for the year to be upwards of 700,000l. But

it might be said that there had been a large increase

in the capital account during that time. When,

however, he told them that there had only been an

addition of 2,700,000Z.--2,000,000l. being raised by

shares and the remainder by loan - while their
revenue had increased from between 200,0007.

and 300,000l . per annum to 700,000l. , he did not

think they would say that they had made a bad

return for an outlay of 2,000,000l. That undertaking
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had been decried, and he was aware that that cir-

cumstance had prevented him from obtaining loans

for the Eastern Counties, which he had obtained

with facility in other companies ; and he therefore

felt bound to come before them, and, having told

them their position , ask them for the means of ful-

filling their engagements. There was no company

in a better position with regard to liabilities than the

Eastern Counties. They had a borrowed capital of

only700,000Z . , which, compared withthe amount bor-

rowed by other companies, was only as a drop in the

ocean. He thought that a matter of congratulation ;

and he told them at their last meeting that he be-

lieved there would be no difficulty in borrowing the

amount of capital they required, nor would there

have been if the recent events on the Continent had

not taken place-events which no human foresight

could foresee, no calculation provide against . The

only difference between borrowing money at 5 per

cent. and raising it on shares as now proposed

was, that in the former case there would have been

a saving of 7,000l . per annum. Now it was proposed

that they should borrow the capital from themselves

at 6 per cent., and when the dividend the company

would pay went beyond that amount, the new shares

would participate in the increase, but the holders

could never receive less than 6 per cent. on them.

The directors had carefully investigated the liabili-

ties, and they were not about to incur any new ones,

but they were compelled to complete what they had

begun and to meet their present engagements. He

hoped that would be the last appeal he should have

to make to them for money ; but he was only per-

forming his duty in asking them to put the directors

in a position to secure their property, and to increase

the dividends on the capital advanced . He wished

it to be understood that they had power to do all

that they now proposed, under their present Acts of

Parliament, they having power to borrow 3,500,000l. ,

of which only 700,000l . had yet been borrowed . The

resolution authorizing the creation of 675,920 . , new

stock, in 67,592 shares of 101. each, bearing a mini-

mum interest of 6 per cent., to be rateably dis-

tributed among the holders of the present stock of

the company, was then read.

Mr. WADDINGTON seconded the resolution.

Mr. TOZER wished to know whether the attention

of the solicitor had been drawn to a prior clause in

their Act of Parliament to that which appeared to

give them the power of creating these new shares,

which declared that no new shares should be created

until the York Extension stock was called up ; and

for what purposes this new capital was wanted.

The CHAIRMAN : The money was required to com-

plete the Witham and Braintree and the Edmonton

lines, and for the completion of the carrying stock

and stations.

Mr. DUNCAN, solicitor, stated that under the 10th

clause of the Stations Enlargement Act, they had the

power to borrow 3,500,000l. , but they also had the

option of raising that sum by new shares. The 4th

clause provided that no new capital should be raised

until the York Extension shares were called up ; but

it was clear to him that both clauses being contained

in the same Act they had sufficient power. The

clauses were read in support of his argument, and Mr.

Duncan stated that the Eastern Counties York Exten-

sion shares were divided into classes A and B, which

were all called up ; and C and D, which were only

options. Those options expired in July, and as par-

ties taking them up could only do so at 20. , there

could be no hope, at present prices, of their being

taken up, and the directors therefore could not prac-

tically consider them to be in existence.

Mr. Serj . GAZELEE said that it was pretty clear to

him that they had not the power to raise new capital

under their Act, as the negative words overrode the

affirmative .

The CHAIRMAN said the words of the Act were

that they might " raise the remainder by new shares
or stock."

Mr. Serj . GAZELEE felt convinced that they had no

right to create a preferential stock of 6 per cent., as

all they could at any rate do was to create them at a

similar interest at which they were entitled to bor-

row, viz., 5 per cent. He believed, also, that they

had no right to pay interest upon the money as it

was called up, a fresh arrangement being necessary

with regard to the 4 per cent. payable on the calls of

the York Extension stock, in consequence of the
resolutions of Parliament.

The CHAIRMAN contended that they had the power

of so borrowing money under the Lands Clauses

Consolidation Act, and he had done it in other com-

panies over and over again . If any gentleman had

any other means to propose of raising the money, let

him bring it forward for discussion. He had had

sufficient experience of law to know that opinions

might be got all ways upon the same question ; but

| he had no manner of doubt that they had the power | prosperity of both the Eastern Counties and the Nor-

to raise the capital with a guaranteed interest, and, folk, byputting Norwich and Yarmouth in direct com-

even if they did commit a slight irregularity, he felt munication with Bradford and the West Riding of

satisfied that a body of English proprietors, repre- Yorkshire . One element of success of an arrange-

senting a capital of eight or nine millions, would not ment between the two companies was the great sav-

allow them to be sufferers for a sum of 6,000l. a year ing that could be effected in the working, and he

interest on money raised to save their whole property believed that in the locomotive department alone

being jeopardized. there would be a saving of not less than 12,000l. or

14,000l . a year ; while great advantage would re-

sult from their engines, instead of blowing off their

steam at Brandon, running direct on to Norwich.

Another advantage would be also gained byNorwich

being placed in direct communication with Bradford,

Leeds, the North of England, and Scotland, and,

indeed, he could see nothing but unmixed good to

arise from an arrangement between the companies,

though there might, perhaps, be some difference asto

the terms. The capital of the Norwich amounted to

2,300,0007 .

Mr. PETERSON said that the money might be raised

by mortgage, on the consent being given by a ma-

jority of the shareholders, or it might be raised by

the issue of shares, under the Lands Clauses Consoli-

dation Act, at a discount, but they could not give a

guaranteed interest for money.

The CHAIRMAN assured the hon. proprietor that

the Lands Clauses Consolidation Act had an effect

exactly the reverse of what he stated .

Mr. PETERSON felt certain that he was correct

with regard to his interpretation of the Lands

Clauses Consolidation Act.

Mr. DUNCAN declared that the only power they

possessed under the present law was to issue shares

at a guaranteed interest, Parliament having deter-

mined last session that no new shares should ever be

issued at a discount. If at the time of the creation of

new shares the existing shares were at a premium,

they must be issued to the proprietors ; but if the

original shares were at a discount, the new shares

might be issued in such way as the directors might

see proper ; and that was the reference in the Act to

creating shares at a discount. With regard to the

preference of these new shares over others, he might

state that the Northern and Eastern proprietors had

a prior lien on that portion of the line between Strat-

ford and Newport ; the Extension stock No. 1 , on the

line from Newport to Brandon and Peterborough ;

and the Extension stock No. 2, over the same portion

of the line. The whole of these amounts did not

exceed 80,000l. , and the whole of the remainder of

the revenue would be answerable for the guarantee

on the new shares now proposed to be created.

Mr. E. KEAT moved an amendment that the pro-

posed new shares would inflict a gross injustice upon

the original proprietors, and that no new shares

ought to be created bearing a greater interest than

5 per cent.

Some further discussion ensued, in the course of

which it was stated that the 400,000l. stock forfeited

at the last meeting had not been re-issued, and that

the arrears of calls amounted to about 200,000l., the

only means of enforcing the paymentof which was

the exercise of the rights of forfeiture, which the

directors were loath to do.

The original motion was carried, with four or five

dissentients.

The CHAIRMAN then stated that the next matter

was a recommendation to approve of the terms for

amalgamation with the Norfolk. Individually, he

and his colleagues had no interest whatever in the

Norfolk line, nor had he in that (the Eastern Coun-

ties ) until the proprietors invited him to take the

chair ; and as he had heard an hon. proprietor com-

plain that day of shares for which he had paid 241 .

being now so much depressed, he might mention that

he himself bought 300 or 400 at that price, and still

held them; and though the disastrous circumstances

of last August and the present spring had impaired

the value of their shares, still it was gratifying that

their receipts were gradually rising, and that their

prospects were as good as those of any line. In order

properly to develope the traffic of a line, they ought

to have the utmost facilities for getting to the places

from whence the traffic came. It would never do for

|

A Proprietor : Howmuch per mile has it cost ?

The CHAIRMAN : The cost had been about 23,000l.

per mile, including station, warehouses, and every

requisite for the traffic. Of course they were aware

that there was some guaranteed stock in the Norfolk.

It amounted to 300,000l. at 5 per cent. , 105,000l . at

5 per cent. , 130,000l. at 4 per cent. , and 120,000l. at

6 per cent., being an average, on the whole, of a little

more than 5 per cent. He had no doubt that the

receipts of the Norfolk, when complete and in full

operation , would amount to 3,500l . per week. Now

it would take 115,000l . to pay 5 per cent. on

2,300,000l. , and, consequently, if they got 3,500l. a

week, it would give them more than 5 per cent.;

but, independently of the increase in the traffic, they

could not fail to derive great benefits from the re-

duction which would be made from a conjoint

management, and the facilities for carrying a large

amount ofgoods without having to get the permission

of one or two other companies. He was satisfied that

the savings which would be effected by the amalga-

mation would not be less than 20,000l. per annum,

and that the result would be such as to justify the

measure. He would also put the case of the line

falling into hostile hands. Theterms of the amalga-

mation were that they should take equal dividends,

the 167. paid up in the Eastern Counties counting

equal to 207. paid up in the Norfolk, so that they still

continued to receive the advantage of the 41. bonus.

He concluded by moving a resolution approving the

amalgamation, which was seconded by Mr. WAD-
DINGTON.

Mr. BROWN believed that the last dividend de-

clared by the Norfolk was 5 per cent., and that that

was partly paid out of capital, like a recent one of
their own.

The CHAIRMAN denied that such a course had ever

been pursued in that company.

Mr. BROWN, amidst disapprobation , suggested the

appointment of a committee to inquire into the whole

question of amalgamation.

Mr. TOZER did not object to the amalgamation , but

considered the terms altogether unfair, and that they

would involve the Eastern Counties in considerable

loss. The receipts of the Norfolk, as compared with

the amount of capital , bore a less ratio than did the

receipts on the Eastern Counties as compared with

their capital , that being , in his opinion, the only fair

way of considering the question. Then, with regard

to the market price of the shares of the two com-

panies, it would be seen that the advantage was in

favour of the Norfolk, and that price, such as it was,

was only kept up by the prospects of the amalgama-

tion. Again, the Norfolk was a line more exposed

to competition than any other, though it might be a

distant day before any competing line could, under

present circumstances, be made.

them to end their line at a barren waste like Bran-

don, without they had the power of getting to Nor-

wich and Yarmouth for traffic. His first essay with

railways was to take a line which had never paid 3 Mr. WADDINGTON, deputy-chairman, stated that

per cent. to the proprietors, and recommend the the directors had not brought the resolution forward

York and North Midland to give 5 per cent. for it. It without due consideration of the proposed arrange-

eventually paid a surplus beyond 5 per cent. He ment. With regard to the price to be given for the

then undertook the bringing about an amalgamation Norfolk line, it must be recollected that the Eastern

between the Midland Counties, the Midland, and the Union, which went into the same district, offered

Birmingham and Derby ; and such had been the some time since 7 per cent. for the line, which the

effect of the arrangement that the traffic, which had Eastern Counties were now about to obtain at par.

never before amounted to 300,000l. per annum, was Then they (the Eastern Counties) at present received

now upwards of 1,200,000l . , a very fair instance of a traffic of 80,000l . from the Norfolk, which might

the results of unity of management. Now, why the be endangered by other companies, if some arrange-

Eastern Counties had not, in the first instance, made ment was not made to secure it . With regard tothe

the line to Norwich and Yarmouth, he could not say, price of the shares in the market, while the 1007.

but perhaps it was that the times were not then shares of the Norfolk were at 657. , the 201. shares of

favourable ; but he thought that there could be no the Eastern Counties were about 134. , so that there

dispute that it would be good policy to amalgamate was not much difference in that respect . Then,

with the Norfolk, so as to put that and the Eastern again, at present a great portion of the traffic of the

Counties under one management. Under the present Norfolk line was sent to London by water from Yar-

system the Norfolk had no peculiar inducement to mouth, whereas if the Eastern Counties had the

send the traffic by the Eastern Counties line to Lon- management of it, they would have an interest in

don , being equally interested in sending it from Yar- endeavouring to bring it over their own line, which

mouth by water. When the Syston and Peterborough

line was opened, it would most materially affect the

interest did not at present exist, and for every 17.

additional traffic gained on the Norfolk line they
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would thereby gain at least 21. on the Eastern

Counties.

Mr. LETCHWORTH argued that they never could

expect to obtain more than 4 or 5 per cent. from the

working ofthe Norfolk line.

It was proposed by Mr. PETERSON that the meeting

should be adjourned for a week, to give time for

inquiry into the prospects of the Norfolk ; which

being seconded ,-

Another Proprietor proposed that a committee of

Eastern Counties shareholders should be appointed

to inquire into the affairs of the Norfolk and New-

market Companies.

The original resolution was carried by a majority

of about 30 to 1.

serious injury. He did not say that the line would |

pay for one or two years to come, but he had a cha-

racter at stake, and would not advise them to incur

any risk which he did not believe would result to the

benefit of the company ; while he might observe that

the expense of working a few additional miles was

very trivial, they having themselves last year added

20 miles to their own working without any percepti-

ble increase in their expenditure.

After a few observations, the resolution approving

the amalgamation was adopted , with only one or two

dissentients.

[Forfurther Reports of Meetings, see p. 325.]

AMBERGATE, NOTTINGHAM AND BOSTON.- May 19. Notting-

ham, at 1.

BIRMINGHAM AND OXFORD.- May 11. London.

GREAT LUXEMBOURG.- May 17. Brussels , at 1.

WATERFORD AND KILKENNY.-May 17. London Tavern, at 1.

WEST FLANDERS.-May 6. London Tavern, at 1 .

IRON TRADE.- Glasgow , April 28.- There is a deci-

The CHAIRMAN then brought forward the resolu- dedly better feeling, and for ten days past prices have

tion for confirming the agreement of amalgamation steadily advanced. No doubt the large amount of

on the same terms with the Newmarket Company.pig-iron shipping, says the North British Shipping

The total amount of capital subscribed was 280,000l. , Journal, and the continued large consumption have

and borrowed, 120,000l., making together about materially decreased the stock, and tend to make

400,000l. for a line of 24 miles. This company did holders stand out for higher rates. No sellers appear-

not involve any guarantees , and the line being but edfor the last two days under 43s. 6d . per ton, cash.

recently opened, of course, they could not do much

more than speculate with regard to the traffic. At [ Secretaries of companies are requested to forward notices of Meet-

present he believed the receipts did not much exceed ings, and closing of Contracts, as early as possible . ]

500l . per week, but it was impossible properly to
MEETINGS.

develope the traffic of a line in one, two or even three

years a fact which was proved by their own line, the

developement of which was still going on, though it

had been open for some time. The great object the

directors had in view in undertaking to amalgamate

with the Newmarket was, to prevent the line falling

into other hands, and thereby damaging the Eastern

Counties line ; one of the conditions of the arrange-

ment being that the extensions of the Newmarket

line should be totally abandoned, unless the Eastern

Counties saw fit to make them. That there was

danger of the line getting into other hands might be

seen from the fact that the London and York could

not be looked upon as altogether dead, as they were

proceeding with their line, though slowly, between

London and Peterborough, and had expended nearly

a million of money upon it, which it would not be

easy to persuade men altogether to abandon ; and

should the branch to Thetford be made, and the

London and York obtain possession of the New-

market line, it might do them (the Eastern Counties)

CALLS.

AYRSHIRE AND GALLOWAY.- 21. 10s. due May 8,

BELFAST AND COUNTY DOWN.- 17. 10s. due May 1 .

BIRMINGHAM, WOLVERHAMPTON AND STOUR VALLEY.- 17. 108.

due April 24.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.

-1 . due May 10.

BRISTOL AND EXETER,-57. on the third shares, due May 1.

BUCKINGHAMSHIRE.- 27. on the original and on the extension

shares, both due May 15.

CHESTER AND HOLYHEAD.- 31. on the preference shares , due

March 28 ; 5. on the original shares, due April 24.

CORK AND BANDON .- 17. 58. due May 10.

DERBYSHIRE , STAFFORDSHIRE AND WORCESTERSHIRE.- 11. due

May 13.

DUBLIN AND Drogheda.-31 . on the 751. shares, and 17, on

the 251. shares , both due April 22.

DUNDEE, PERTH AND ABERDEEN.-5 . on the new shares, due
May 11.

EAST INDIAN.-21. April 29.

EAST LANCASHIRE .-27 . on the new shares, numbered 35,436

to 83,600, due May 20.

EAST LINCOLNSHIRE.- 4 . May 1 .

EDINBURGH AND BATHGATE.-21 . 10s. due May 1.

EDINBURGH AND NORTHERN .- 17 . on the 15% . shares ( 1846) ,
27. 10s. on 251. shares ( 1847 ) , 17. 10s. on the 154. shares

(1847), 21. on the 201. shares ( 1846 and 1847, late Edin-

burgh, Leith and Granton ) , all due May 8.

GLASGOW, PAISLEY AND AYR.-51. on the 25%. shares ( first

issue ) , due May 18.

GREAT NORTH OF ENGLAND.-- 51 . on the 157. shares, due

April 17.
LANCASHIRE AND YORKSHIRE.-21 . 16s . on the third shares ;

51. on the Huddersfield and Sheffield shares ; 54. on the

Wakefield , Pontefract and Goole 251. shares, all due

May 8 ; and 17. 18s. on the West Riding Union shares, due

May 15.

LEEDS , DEWSBURY AND MANCHESTER.- 5 . on the 30% shares,
due April 17 ; and 21. 10s. on the 251. branch shares, due

May 15.

LEEDS AND THIRSK.- 5 . on the original shares, due May 9.
LONDON AND BLACKWALL.-17. on the new shares, No. 2,

due May 15 .
LONDON AND SOUTH-WESTERN.- 51. on the new 50% shares,

and 47. on the new 407. shares , created 1845, due May 8.

LOUVAIN A LA SAMBRE.- 17. due May 1.

LOWESTOFT.-51 . on the new 6 per cent. (1847) shares, due

May 15 .

MALTON AND DRIFFIELD.- 14. due April 22.

MANCHESTER, BUXTON, MATLOCK AND MIDLAND.- 14. due

May 15.

NAMUR AND LIEGE.- 21. due April 20.

NORFOLK. 47. on the extension shares, due May 1.

NORTH BRITISH.--158. on the quarter shares, due April 24.

NORTH STAFFORDSHIRE.- 27. 10s. due May 8.

SCOTTISH MIDLAND JUNCTION.-21. 108. on original stock, due

April 26 ; and 27. 10s. on new stock, due May 10.
SHREWSBURY AND BIRMINGHAM.- 17. on the "A" and "B"

shares, due May 1.

SHREWSBURY AND CHESTER.-21. on the perpetual preference

8 per cent. stock, and 27. on the 201, Oswestry shares, both

due April 26.

SOUTH DEVON.- 5 . on the original shares, due April 24.

SOUTH-EASTERN.- 17 . 58. on No. 4 shares, due April 17.

SOUTH YORKSHIRE , DONCASTER AND GOOLE.-17. due May 1.

WATERFORD AND KILKENNY.- 21. due April 20.

WATERFORD AND LIMERICK.-21 . 108. due May 20.

WILTS, SOMERSET AND WEYMOUTH.- 51. due May 9.

TO CORRESPONDENTS.

RECEIVED: A SHAREHOLDER.-D. H.-Z.-G. M. H.

TRAFFIC TABLE.
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Amount or Interest
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GROSS RECEIPTS OF TRAFFIC

Week

ending

Passen- | Goods,

gers, Par- Cattle,
cels, &c. & c.

Corresponding ]
Period

From

Jan. 1to

Total
1847 1846

Since Jan. 1*

1848 1847

June 30,

1847

Miles worked

at correspond-

ing periods of

1848 1847

£ £
4
3

£ £ £ £ £ £

945,081 158,486 997,284 Int 5 Birkenhead , Lancashire & Cheshire 1 Apr. 30 722 136 878 2,174

£

623

£

10,370 11,812

£
15 15

2,467,361

528,169

838,262 3,594,470

233,119

Caledonian 2
130

29 3,675

754,529

395,915

450,000 150,000 415,073

3
6
6

Nil. Dublin and Drogheda 3' - 27 688 112 800 858

9 6 Dublin and Kingstown 4 May 2 1,902 1,881

8 Dundee, Perth & Aberdeen Junction 5 Apr. 29 |
513 313 826

821,185 245,800 1,062,742 East Anglian 6 30 484

1,832,781 310,984 1,733,915 East Lancashire 29 715 403

7,424,584 890,105 8,259,709 63 4 Eastern Counties 30 8,124 5,038

1,118 648

13,162 10,150 8,333

-

832,563 212,990 979,926 Eastern Union 23 1,021 977

1,873.384

944,855

2,060,794

575,073 2,481,767 8

c
o Nil. Edinburgh and Glasgow 29 3,422 3,472 3,270)

19,644746 12,275 13,094
1,731 13,907 14,047 22,291

362 311 13,868 5,331

8,458

17,386

198,055

19,021 16,123

57,181 59,480

35

551

20,36011,627
165,779 257,325 221

26

184

24,000 514

2
|
:

|
:

ཀ
ླ

 ུ

24

434

86,674 53 46

334,842 1,392,092
Int 4 Edinburgh and Northern 11

29

55,922 2,097,321

650,000

1,843,903

216,666 845,545

2
2

21

6
4 Glasgow, Paisley , and Ayr 12 29 964

4 Glasgow, Paisley , and Greenock 13 29 628

939 1,903

364

2,259 2,024 35,621 38,944 62,542 64 64

529,753 1,809,787 Int4 Great Southern and Western 14 29 5832,177

6,055,697 4,941,192 10,970,636 8 7 Great Western 15 30 14,619

111,038 40,440 169,888 Nil. Kendal and Windermere 16 28 107

1,076,946 314,184 1,395,193 4 Lancaster and Carlisle 17 28 1,318

4,609
46

472

992 1,031 899

2,760 1,311

19,228 19,199 19,275
153

1.790 1,343

17,163 17,605 27,239 23 23

35,164 20,485 32,266 110 50

304,886 298,205 468,668 281 244

1,977
101

24,127
70

5,252,538 2,373,733 7,597,618 7 Lancashire and Yorkshire 18 29

13,277,228 8,605,574 21,513,354 10 8 London and North-Western.. 19. 30 27,727 14,200

9,161 146,4248,517 7,984

41,927 43,075 39,041

154,905
207,191 1233 1224

641,270 648,579 1,000,358 428 378

1,083,113 183,880 1,241,061 11 13 London and Blackwall .. 20 30

4,507,9421,501,138 6,087,822 4 London, Brighton and South Coast 21 29

24983

7,553 1,154

907 943 1,031 12,725 13,735
4 4

6,327,920 6,264,164 10 8 London and South-Western 22 30

142,899 3,600

1,516,188 719,722

145,135

2,336,624

Nil. Londonderry and Enniskillen 23 29

5 5 Manchester, Sheffield & Lincolnshire 24 29

157,584 261,447

7,559,285 2,208,539

440,851

9,853,122

Maryport and Carlisle 25 30

7 Midland 261 29

725,332 Int4 Midland Great Western (L) .. 27 30

411,7971,036,334

1,253,352 404,200

1,407,375

1,624,150

6
75 6 Newcastle and Carlisle 28 20

5 Norfolk .. 29 30

2,564,163 411,441 2,800,748 5 North British 130

557,017 249,800 780,272 Shrewsbury and Chester . 31 30

1,219,585 407,200 1,609,071 South Devon 32

6,784,002 334,100 6,932,181 6 South-Eastern 33

628,734 194,700 820,056 Taff Vale 34

484,684 200,000 684,684 Ulster 135

101,123 147,09547,574 Whitehaven Junction 36

3,433,513 846,773 4,466,526 9 9 York, Newcastle and Berwick .. 37

2,632,236 1,061,028 3,799,297
10 10 York andNorth Midland 38

1,500,000 573,338 Int4 FOREIGN- Amiens and Boulogne 39

2,000,000 750,000
Dutch Rhenish .. 140

Marseilles to Avignon 41

8,000,000

1,280,000

12,600,000

1,600,000

1,440,000

400,000 2,011,720

2,000,000 Int4

600,000 Int4

12

4 Northern of France 42

Orleans to Bourges (Central) 43

Orleans to Tours 44

Paris and Orleans 45)

2
2
8
8

2
8
8

2
8 7,252 2,069

61126

8,707

9,321

6,816 5,385 )
121,733 103,831 174,241 161122

7,211 7,155 124,916
111,648 184,053 189 127

211

187 151

2,396 2,054 1,589

481 554

20,415 19,066 15,802

2,399

37,504

9,097

333,116

-- 144

50,70133,413

9,711
310,077 472,164 397 3721

46 46

28 28

942
364

15,683

833 1,335 2,168 2,481 1,843 34,356 37,067 54,960 661 65

1,839 1,845 1,206 ) 31,699 27,104 43,040 812 70

29 1,226 783 2.009 1,617 33,453 25,045 39.509 81 75

311 486 797 470

508

29

29

30 594

30 146

381

42

1,471 1,176)

975

188

1717

29 201

7,433 1,441 8,874 7.298 6,852 125,658 117,815 187,681 165 145)

288 1,119 1,407

10,168 6,271

8,163

9,615

13,645

29 4,896 5,762

29 3,311 4,492

903 624

198 2,991

10,598 8,515 6,359 181,176
145,926 196,659 2421 200

7,803 6,014 4,801 121,723 97,048 148,714 230

31,198 24,001

13.109 14,047 19,581

35,610 38 38

36

12

25

164

30 1,147 14,241

30 979 911 +54,089 54,358 571

711

5,300 4,253 9,553 9,974 179,167
96,519 211

24 1,132

26

25

912

2,885

771

1,122

3,263

1,903 38,812
1073

2,034 3,100

6,148 7,950 6,679

137,468 110,439

119,366 118,228

72

82 82

960,000 2,082,916 10 Paris and Rouen 46 3,257, 6,014 181,850
85 85

800,000 960,000

1,176,000 604,100 17

Rouen and Havre

Strasburg and Basle

West Flanders

47 2,586
59

..(monthly) 48 for Feb.
(ditto) 49 March

5,392

988

6,168
88 88
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SHARE LISTS-(See also nextpage. )

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29 , Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD ; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]

London Liverpool

NAME OF COMPANY

S. M. T. W. Th. Fri. Thursday
Friday to
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22 24 24 2222

1 1

50 All Aberdeen

20

2

31 Ambergate , Nott. & Boston

50 45 Belfast & Ballymena...

31 7 Birkenhd , Lanch. & Chesh.

27 All Chester & Birk. consol.

20 13 £20 Shares ..

20 All Birmingham & Oxford ..

20 10 Birm. Wolverh. & Dudley..

13123 Birm.Wolverh . & StourVal.

25 23 Bolton , Blackbrn &W.Yrks

25 9 Blkbrn, Clith . & N.-W.
18 All Preference

20 5

"

N ~

Boston, Stamford & Birm .

100 85 Bristol & Exeter
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London

NAME OF COMPANY

S. M. T. W. Th. Fri.

Liverpool

Friday to
Thursday

....

000
5151515

3급

:
:
:

c
h
e
s
t
e
r
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H
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33325 ~N~ New -Shares

-Shares

174 12 Buckinghamshire

50 All Caledonian....

25 G 2

50 42 Chester & Holyhead

15 All 2 Preference

50 30 Cork & Bandon..

50 7 Cornwall

25 31 2 -Shares

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

22

137 14 137 13 134

:
:

པ

141

291

15 151
85

30 31 31 30

24 24 241 24

:
:
:

64

:
:
:

2:2

:
:
:

arr. 13 London & Blackwall

63 54 New, No. 2

Extension ..25 20 20

50 All London,Brighton & S.Coast 30
Consolidated Eighths 20150 40

9 All

50

50

""

39 "

5 per ct. guaranteed

Pref.Conv. 5p. ct.1848 45
Ditto

avr. 123 London & Greenwich

arr. 18 Pref. or Priv.

Stk. 100 London & North-Western 1274

1-Shares (New)25 2 No

20 2

40 20 "

181 10 7 2N

10 ~N

301 30 10 I

50

50

43

13 133
:
:

43

:
:

ཡ
ུ

30 174 Dundalk & Enniskillen ..

20 All Eastern Counties 13 13 14 14 14

63 79

63 ,,
50 All

Extension 5p.ct. No. 1.
Ditto No. 2

62 6

61 61 61 61
2 (Northern & Eastern) 498 49 50 50

2:
:
: 64

573
12 ~ "93 1-Shares....

2 ..

20

20410

200

3 "

25

New

20

50 23

50 All Eastern Union

Guaranteed 6 per cent.
Ditto..

25 All East Anglian ( L.&E.,L &D. ) 6

18

25 15

61

(Ely & Huntingdon)
Ditto Pref....

East Lancashire

New - Sh . (PrestonEx.)

25 2014 East Lincolnshire

50 All Edinburgh & Glasgow
25 15

12 All

Shares

1- Shares

25 Edinburgh & Northern

25
""

33 New ..

25 23 Exeter,Yeovil& Dorchester

83 All Glasgow,Dumfries&Carlisle
50

121

23

7

23

27

Glasgow,Kilmarnock &Ayr

Preference consolid.

Glasgow, Paisly& Greenock
Preference Shares ..

25 13 Great Northern ..

~25 21 London & York Ext.

100 All Great North of England

New £30 Shares ...

40 5 . New

30 All 2.

15 114

50 2

New £ 15 Shares ..

Great North of Scotland

50 40 Great Southern & West. (L. )

100 90 GreatWestern

New Shares 201

18 17

8 8

6 64 68

18.....

3
8
7

31

181 18 18

42
19 19 ..

41 42 43 43 43

10
404 42

9108

15

20

50 All " A-Shares

1-Shares

2

17 94 2

Fifth-Shares

New

25 17

20 All

30 26 Huddersfield & Manchester

10 9 " Extension .....

50 All Hull & Selby

25 "39
12 2

4-Shares

-Shares

-Shares

£40Shares, L.&M…….

1-Shares, A, ditto

1 - Shares, B, ditto

-Shares, C, ditto .

3 London& Portsmouth

24 London , Salisbury & Yeovil

:
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:
:
:
:
:
:
:
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31 32 32 32 28 31
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31 31
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191
..130 131133 132

4 4 4 49

126 130 130

31 41

78 8

28129 29

50 All London & South-Western 44

50 37

40 30

"

50 All

40 99

163 10

M

2

New Shares ..

New

Consolidated Tenths

Consolidated Tenths

Thirds

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

20 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

25 13 4-Shares, No. 1

1- Shares, No. 312) 71

7510

2

24

200

25 10 res

50 30 200

20 9

12 59
25 15 2

Preference

....

Sheffield &Linensh.J.

Great Grimsby..
Ditto ....

Ditto

Grimsby Dock..

|| 20 21 Manchester& Southampton

Stk. 100 Midland

50 15

Stk. 100

Stk. 100

50 36

371111

"

20

New ...

. Birmingham & Derby

Cons.Bri.&Bir. 6 per et .

Bristol & Gloucester .

Ditto

Stk. 100 Leis . &Swa. 8 per ct. gtd .2

50 40 Midland Great Western (1 )
100 All Newcastle & Carlisle

25 All New -Shares

25 18 Newmarket..

6 Newport & Abergavenny..

8
8
3

442 46 46

26 27

44

234 26

44

26

20 20

42 41

32

41

61ཚ
ོ

ཙ

A
D

97210011021031102

GO 58

73

72 73

76
..1183

10 101 10

7777

1181191

103

10

77
1194 119

43

161

13

102 103 102

257

25

50 7 Newry & Enniskillen

:
:
:
:

15 Stk. 100 Norfolk . 61 65 06 654 63

20 5 2

3/1/ 33 34 3 20 20

New £20 Shares
Extension ..

25 All North British.... 213

..228 228 230 229 223

54 54 54 53 57

124

87 3

99 3-Shares...……… 10

231201211

10

23

10

" 4-Shares 1

.. 661 "

26 264

1- Shares..

Extension

5

50 4 Northern Counties Union ..

49

151

..

194

81

22 22 22

90 91 92 923

514

151 163 164

20 201

8 81 82 8

98 98 98

20 20 2 North and South-Western

86 92 92 20 10 North Staffordshire 6급 7 7 7 78

49 50

15 163 154

19 20

73 8
19 20

:
:

:
:
:
:
:
: 20 7 North-Western ....

50 40 Oxf.Wor'ster &W'hampton 201
15 7 Reading, Guildf. & Reigate ..

211211

CB 78

81 Royston & Hitchin

61 25

:
:
:
:

96

494 494

98

25 All Scottish Central...

Scottish Midland

15 8 Shrwsbry. & Birm. Class A

263 26 26 27 26

ཚ
་

486 ទង់ 5 Class B

:
:
:

17 , 20
25

13

201 20 2 Shrewsbury&Hereford

20 16 Shrewsbury & Chester 151

10 8 "~ Shares 71

.. 701 721 721

.. 37

13

72

36 38

10 8 8 per cent. preference

20 4 Shropshire Union

50 45 South Devon

101

....... 14 13 13 13
26 23

arr. 331 South-Eastern (Dover) 22 23 248 241 24 24

32 24 New iss. at 18 dis. No. 1 154 154

78 મુ

334 17 Ditto 16 dis. No. 2 ..

30 20 Ditto 20 dis. No. 3 .. 113

W 10 83 " Ditto ditto No. 4 5 51 52 53 52
6 12

8392

25 17 Ipswich & Bury St.Edmunds

25 17 Ipswich, Bury& Norwich..
25

20
21 Exten. Scrip (late C.&E. )

"

5 Irish South-Eastern

25 All Kendal & Windermere .

100 82 Lanc. & Yorks. (late M.& L.) 71
50 43 2

25 14 000

20 9

32 101

6 All

50 38

50 33

50 All

100 93
20 6

-Shares

-Shares

........Fifths..

Thirds"

"

25 All www

12 9 2

Sixteenths...

(Liverpool & Bury)

-Sh. (late IId.& Shef. )

-Sh . (lateWd. P.&G .)

(late Man.B. & Bury)

West Riding Union

Preston & Wyre

-Shares, A
50 All Lancaster & Carlisle ..

163 10 1 New Thirds .....

50 47 Lancaster & Preston....

4 -Sh . issued at 12 dis.37 19

1274 20 New -Shares .

50 All Leeds & Bradford..

50 47 Leeds, Dewsbury & Manch.
25 17 "

25 2 "
Branch 4- Shares

NewBranch do . (blue)

50 40 Leeds & Thirsk

50 26

35 34

20

20

2 New

Preference, 6 perct..

2 L'pool, Manch. & N'castle J.

2 Li'pool , Crosby & Southport

3
3
3
3
3

2 21
34

:
:

འ

10 111

71 81

18 23

26 28

20 23

44)

7983

21

324

11

41 44

80

44

8

35 34 34

263

101

26

101

89 91 86 87 88 88

34 35
11

35

114

371

3

164 171

8
8181 18 164 18

5

11

5 South Staffordshire Junc...

50 23 South Wales

20 3 SouthYorkshire , Donc. & G.
100 All Taff Vale

50 17 Thames Haven

50 45 Ulster

20 4 Vale of Neath

20 154 Waterford & Kilkenny..
50 40 Waterford and Limerick

50 423 Wear Valley, 6 per ct. gua.
20 6 West Cornwall

2011 Whitehaven& FurnessJunc.

50 30 Wilts , Somerset & Weymth.]

16 7 Windsor,Staines & S. -West.

25 All York,Newcastle & Berwick 30
25 15 New No. 1 ......... 157
25 8 Preference 81

25 All Newcastle & Berwick 273

25 10 New No. 2 ......

Stk. 100 York & North Midland

200

~

2

39

14

13 141 163

10

130

25 10

25 All

20 Preference

31 31 32 32

16 17 17 171

883 83 84

28 293 294 291

101 101 102 103
..133 136138 136

13 13 13 131

31

141 171 161 164

73.83 82

291 28 29

94 11 10

136

123 13 13

20 E. & W. Riding Ext. 293 30 30 31 31 32 30 30

:
:
:
:
:

:
:
:

* Ex New Shares. Ex Interest. † Ex Dividend. Settling Days, May 15, 16-30, 31 .
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London Liverpool

S. M. T. W. Th . Fri. Friday to
Thursday

A
m
o
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t

o
f
S
h
a
r
e

A
m
o
u
n
t

p
a
i
d

u
p

20

NAME OF COMPANY

20 Boulogne & Amiens

20 16 Central ofFrance

50 Ceylon

20 10 Demerara..

20 4 Dendre Valley...

50

20 7 Dutch Rhenish

50 31 East Indian ..

163
50

20

Direct Bombay and Madras

Great Indian Peninsular

Italian & Austrian..

6 Louvain à La Sambre..

20 7 Luxembourg
20 5 Lyon & Avignon

50 2 Madrid & Valencia

*Ex Interest.

London

SHARE LISTS continued- (Foreign Lines)

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

61

:
:
:
:
:

[H
o
l
i
d
a
y

.

65 66 68

61

:
:

c
h
e
s
t
e
r

M
a
n
- A
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o
u
n
t

H
u
l
l

Y
o
r
k o
f
S
h
a
r
e

A
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o
u
n
t

p
a
i
d

u
p

:
:
:
:
:
:

NAME OF COMPANY

2
2
2
2
2
2
2
2
2
2
2
220

20
18 Namur & Liége...

13 Northern of France

20

20

6 Orleans, Tours &Bordeaux

4 Over-Yssel

20 10 Paris & Lyon
20

20

All Paris & Orleans ..

Paris & Rouen

20 8 Paris & Strasburg

20 All Rouen & Havre..

20 20 Sambre & Meuse

14 All Strasburg & Basle..
20 8 Tours& Nantes

20 16 Tournay,Jrbse ,Lndn&Hsslt
20 8 West Flanders

+ Ex Div.

8
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3

呀

21 2

+231 23

15 15

:

:

3
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:
:
:

C

20 22

15 17

2

5

:
:

2
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-
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r
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1
1
:
:
:
:
:
:
:
:
:

:
:
:
:
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:
:
:

Term
Amount in

of Loans
Shares

Lease

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid

PARIS SHARE LIST-April 28-May 4.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

Name ofLine N
o
m

.

V
a
l
u
e

p
a
i
d

Actual Prices for Cash.-Exchange 25f. 50c.

28 29 1 2 3 4

Yrs. £. £.

33 800,000 1,280,000

£ .

2,080,000

£. £. s. d.

99 1,500,000 1,500,000

40 1,280,000 1,280,000

4 per ct.duringworks January
19f. 70c. or 14s. 7d... November

5.65f. July 1

Avignon & Marseilles.... 20 20 7 16 9

£. s. d.

8 09

£. s. d.

7 16 9

£. s. d.

Boulogne & Amiens 20 20

Central of France 20 16 5 13 9 5 17 6 5 17 6

37 720,000 720,000

75 800,000 800,000

6f. 50c. or 58. 3d.

Ditto ditto

Oct. 15 Dieppe & Fécamp 20 16

38 8,000,000 8,000,000 5f. or 3s. 10d...

28 2,600,000

411 400,000

99 1,600,000 400,000

99 1,440,000 960,000

44 250,000 5,000,000

2,600,000 7f. 50c. for 1846-7....

8,000,000 4f..

2,000,000 62f. 70c. for 1847 ....

2,400,000 28f. 15c. or 21s. 9d.

2.70f.

Jan. 1

Sept.

September

Montereau & Troyes

Northern

20 20

20 10 3 13 6

Orleans & Bordeaux 20 6 1 15 0

Paris & Lyon 20 10

April Paris & Orleans 20 20

1 19

22 7

Feb. 7 Paris & Rouen .. 20 20 14 14

99 800,000 960,000 1,760,000 20f. for 1846..

July 1

January

Paris & Strasburg 20 8

Rouen & Havre 20 20

1 18

7 16 9

6
6
3
9
0
0
0

3 15 9 3 13 6

1 15 0

2 1 0

1 15 0

22 8 6

15 13 9

1 19 3

21 19 0

15 7 6

1 19 3

8

200

09

99 240,000 500,000 740,000

70 1,176,000 604,100 1,780,100

34 1,600,000 1,600,000

99 540,200 256,000 696,000

10 cent. ann... Oct. & April
8f. for 1846

4 per ct. during works

1.30f. cent.

St. Germain 20 20 -

May

an..Oct. & April

Strasburg & Basle 14 14 3 7 9 3 86

Tours & Nantes 20 8 1 4 3 1 4 3 1 7 6

99 400,000 200,000 600,000 20 2

Versailles Right Bank

Left Bank ..

20 20 4 8 0

20 20 3 18 6

4 10 3

4 2 3

4 14 0

0
1
3
3

6 6

3 6

7 16 9

38 6

7 14 9

559

1 19 3

329

1 13 3

1 15 3

20 15 7

14 18 0

1 16 0

7 14 9

5 5 9

1 19 3

-

3 4 6

1 11

1 16 0

5 9 9

1 19

919 19 0 19 17

15 5 9

1 19

7 14 9

15 9 9

3

7 16 9

£. s. d.

7 14 9

£. s. d.

7 16 9

9
3

9
3

9

6 1 15

2 0

3
1
9
1
6
2
7 1

3
0
0
0
0
0
0

3 6 6 -

1 7 6 1 6 3

3 18 6 318 6 4 6

4 4 0 3 18 6 3 18 6 3 8

3
3
6

Bank Stock

Money Market.

PRICES OF BRITISH STOCKS.

....

Sat. Mon. Tues. Wed. Thurs. Fri.

188 9 188 90 189 91 189 91 189 91

81 82 82 818 7 819 Z

831 831

3 Cent. Red .. 80 81

3 Cent. Cons . 824

31 Cent...... 817 82 83

Long Annuities 82
India Stock

India Bonds.... 20822p

Exchequer Bills 40843p

Cons . for Acct. * 823

227 30

* For account , May 9.

834

83 823829

83 88 1 83

229 32 229 32 229 32 229 32

18822p 20824p, 21824p

39842p 39842p 39841p 39841p

83838383

+ Ex Div.

London Stock Exchange, May 5.-As might be

judged from our statement of last week, we have now

to report a further and considerable rise in railway

shares. Business has been active, and but for a fear

of Continental politics, the transactions would have

been more considerable .

Liverpool, May 4.- There has been a considerable

improvement in our share-market the last few days.

Pricesare higher, and stock scarce and in fair demand.

SUDLOW, Brothers.

Manchester, May 4.-A change has come over our

share-market-there is more life and spirit in it. A

fair business has been done during the week at ad-

vanced prices. SAM. GRINDROD.

York, May 4.- The tone of the market has much

improved since our last report, and a considerable

amount of business has been transacted during the

last few days in Great Northerns, North British, and

York, Newcastle and Berwick shares at improved

prices. GRAYSTON & EARLE.

Hull, May 4.- Business in the share-market is still

limited ; but yesterday and to- day a much better feel-

ing has manifested itself, attributable chiefly to the

advance in consols, the subsidence of popular com-

motion, and last, not least, to the very fine weather.

The weather, as affecting the forthcoming harvest,

will begin by-and-by to form the most important

element in share calculations ; for we think there

never was a time when more turned on the result of

a good or bad harvest. FLINT & TOOTAL.

Glasgow, May 4.-We have had a good demand for

shares here this week, and a large amount of stock

has been taken up. Investors have come forward

with considerable confidence, in the hope that at

length the worst is over ; and although a partial

re-action on such a sudden and rapid rise may perhaps

be looked for, there is every appearance of a con-

tinued improvement-one of thebest features being,

that the demand hasbeen chiefly forthe old dividend-

paying lines.-Dundee and Perth, quarters, 10 pm.;

Stirling and Midland Junction, 5per cent. guaranteed,

dis.; Dumfries and Carlisle, 6 ; Ayr, halves, No. 1,

77. 19s. dis.; ditto, No. 2, 8 dis.; Great Northern,

91. 9s. dis.; North British, thirds, 35s . 6d . dis.; ditto,

new quarters, 7s. dis.; Scottish Central, 263 ; York,

Newcastle and Berwick Extension, No. 2, 203.; Great

North of England purchase, 16s . pm.

BUCHANAN, AITKEN & Co.

| Vale of Neath, and the Waterford, Wexford

Wicklow and Dublin were strongly opposed, but

ultimately carried ; the secretary being desired

to enter on the minutes " that the latter company

[ namely, the Great Western] become absolute

guarantees of the money to be raised to the

extent of 5 per cent . per annum.'

The dissentient shareholders of the LIVER-

POOL, MANCHESTER AND NEWCASTLE JUNCTION

are to obtain their object, viz . the dissolution of

the315 company. Mr. Hudson has withdrawn his

offer for a lease of part of the line.
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The Report of the investigation committee of

the DUNDALK AND ENNISKILLEN has not yet

been printed , but it was adopted at the special

meeting.

The AIRDRIE AND BATHGATE shareholders

320 increase the number of their directors, who are

left to their own discretion in the settlement of

322 their disputes with the Edinburgh and Glasgow.

The dissentient shareholders of the WATER-

FORD, WEXFORD, WICKLOW AND DUBLIN having

325 received a statement from one oftheir own body,

resolved to take the most determined measures

for a dissolution. They will at once oppose the

bill in Parliament authorizing subscriptions from

the South Wales.

324

326

327

328

328

The proprietors of the EASTERN COUNTIES

AND NORTHERN AND EASTERN, after having

specially authorized the creation of 675,920 .

new stock, in 101. shares, together with the share-

holders of the NORFOLK and the NEWMARKET,

mutually ratified the agreements for amalgama-

tion proposed by their respective Boards.

At the special meeting of the SOUTH WALES

the bill for raising the rate of interest on calls

was adopted. The bills for subscription to the

The shareholders of the PARIS AND STRAS-

BURG adopted the Report and accounts pre-

sented at the annual meeting. All the disposable

working force had been concentrated on the

works at Epernay, till the propagation of the

rumour of the Government measure respecting

railways, which the directors had firmly pro-

tested against, but which had paralysed ope-

rations.

In the Report presented to the shareholders

of the ROUEN AND HAVRE a dividend of 10f.

was exhibited . The traffic, in spite of commer-

cial disorders , was said to have been satisfac-

torily increasing, when it was interrupted bythe

revolutionary outrages. The bankers ofthe com-

pany had suspended payment, and the rumour

of the purchase of the line by the State filled

the cup of disasters.
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At the half-yearly meeting ofthe NORTHERN nexion with the Great Western ; but declined | Assembly,-which ought from the beginning to

OF FRANCE the directors declared a dividend of to act at all in the matter, and referred the peti- have been regarded as the only authority com-

9f. 95c. per share, and the Report and accounts tioners to the Law Courts or to Parliament. petent to deal with a question of such immense

were received. The late revolution and its con- Now, there can be, on our side, no objection importance.

sequences had stopped the payment of the last whatever to the Board refusing to take part in

call, and those only who have paid that call, or questions of that very kind which the country

shall now pay 25f., can receive the dividend. was informed it would be its chief business to

We needhardly add that at each of the above- regulate. It is pretty certain that no good would

mentioned French assemblies (including also the have resulted from the interference of that body,

PARIS AND ORLEANS, ROUEN AND DIEPPE, and constituted as it is . But what, then, can be the

CENTRAL OF FRANCE) , the shareholders were use of maintaining it any longer, since it cannot

unanimous in declaring their distaste for the take a directing or even advising part in such

Government proposition of purchasing their cases as this ?-cases, we say, of the class most

property. decidedly calling for counsel or determination

from a special controlling authority? The

answer is obvious, and the fact should be

noticed.

-

From our official returns it appears that the

amount of traffic for the last (Easter) week, on

3,658 miles of railway, was 177,3031. , thus

accounted for : 88,6247. for the conveyance

of passengers only, 45,4417. for the carriage of

goods, and a remainder of 45,2371. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 17,0137. over the

corresponding week of last year, when the mile-

age was 2,845 . The average earnings per mile

last week were 487. , whilst in 1847 they were 577.

NASCENT OPPOSITION AT GENERAL

MEETINGS.

The SPECIAL MEETINGS, under the LORDS '

STANDING ORDERS, in the parliamentary course

of the Great Western and its connected schemes,

have not passed over this week without the ap-

pearance, in each several instance, of expressive

signs of discontent, in the proprietary, with the

system that has been producing notable effects

on the capital embarked in that group of lines.

The organ of this feeling, at the Paddington

meetingon the 2nd inst. , was Mr. Stanford ; who

made some pointed objections to the measures

then submitted for approval, and concluded

with an account of the practical effect on the

shareholder of the policy hitherto pursued, the

truth of which, not confined to Great Western

shareholders only, is general enough to explain

the growing impatience visible on the subject

of railway extensions :-

It appears that the French interests concerned

in opposing the robbery of their property by the

State, were only reduced to silence bythe stupor

in which all who had anything to lose were

plunged during the absolute supremacy of the

classes who have nothing. The late movement,

by which the middle classes and the friends of

order succeeded in vindicating their claim, at

least to partake in the decision of public affairs,

gave confidence to the railway bodies, that had

scarcely dared until then to protest against the

injustice with which they were threatened. It

seems they have so far prevailed as to make the

The Bristol and Exeter meeting, on the same majority of the Provisional Government aware

day, at Bristol, was like the preceding in its cha- of the gross indecency of committing an act of

racter. Certain shareholders set forth, in strong enormous plunder at the last hour of their tem-

terms, their disapprobation of measures preg- porary rule ; and it now remains to be seen in

nant with new liabilities, and of schemes for what spirit the Assembly-which, we are glad

subsidies and arrangements foreign to the proper to see, will not be a mere representation of the

objects of a railway company-both doubtful at lowest classes-may be disposed to handle this

any time, but especially questionable in times momentous affair. To say that we rely with

like the present ; -and an attempt was made to any confidence on their fair dealing in such a

pledge the Directors against the practice of matter, would be at variance with the truth.

making treaties of this kind without consulting We have seen, in a Legislature of no revolu-

the shareholders, and afterwards coming to ask tionary tendencies, too many proofs of the

their consent when the engagements are al- proneness of public men to the short-sighted

ready settled. policy of robbing a single prosperous interest

pressed, it was overruled by a majority, and that entire justice, or a large view of the mere

In all the cases where dissent was thus ex- for the supposed profit of the State, to expect

the Directors' resolutions were ratified . But public advantage of public honesty, will prevail

the effect of such protests is not lost, although in the delegates of a nation wholly disorganized.

they may not be immediately successful. There Nevertheless, the railway body will have less

must always be time allowed for the gradual to fear from such a court than from the rash

developement of reforming tendencies, whenthe violence of one or two unprincipled tribunes of

ruling powers employ the means at their com- the mob ; and there may nowbe a chance, if

mand in an opposite direction . It is something not of averting the confiscation, at least of get-

to have made a beginning, by the distinct ut- ting it transacted on terms less disastrous than

terance of principles that will not be silenced a few provisional demagogues would have im-

by one nor by many negatives ;-and we have posed on the owners of this property.

make themselves decisively heard in the coun-

no doubt whatever that they must in the end

cils of the Directors of the railway interest, if

they are prudent enough to read the signs of

the times-in opposition to these councils, ifthey

are incapable of being instructed thereby.

SUSPENSION OF THE FRENCH RAILWAY

CONFISCATION SCHEME.

He thought they should have paid more attention

to the policy of confining themselves, as far as possi-

ble, to their own trunk line ; and it would have been

time enoughto think ofconstructing feeders or branch

lines when the trunk line had realized 10 per cent.

He thought the Great Western had been, in a mea-

sure, carried on with a greater consideration for the If we have said little of late on the shifting

welfare of the public than the benefit of the share- appearances ofthe FRENCH RAILWAY QUESTION,

holders. It appeared to him that this opinion was

borne out by the history of the line from its very
opening. Every year he found that when he took 11. as

profit out of the railway, he had to pay, as capital, 5l.

for new lines or new works, and instead of the dividend

increasing, or there being anyprospect of its increasing,

it wasdecreasing, and there was every probability ofits
decreasing stillfurther.

The South Wales meeting, held at the same

place, on the following day, was marked by

similar expressions of dissent ; in which the

arrangements with the Vale of Neath line, and

that strange connexion with a railway on the

other side of the Channel-the questionable

principle of which we pointed out long since-

became the topics of discussion . While this

was going on at Paddington, there was being

held in Palace-yard a meeting of shareholders

in the same Irish concern, convened to resist

the Directors ' proceeding in this very affair with

the Great Western ; and a petition to Parliament

was voted against the prosecution of the bill

now pending. The most notable fact, perhaps,

at this meeting at Fendall's, was the new evi-

dence it elicited of the nullity of the Railway

Board. The Commissioners, it seems, were

asked to take some step, on the shareholders '

representation of the uselessness of the line, and

of the inexpediency of forcing it on, in con-

it has not been because we were indifferent to

its importance, or careless of the anxiety it

must have caused to numbers of our country-

men who sent over their money to enrich

France with useful works, in reliance on the

good faith of that nation . It soon became evi-

dent to us, that the matter would probably be

found harder to transact in the rude fashion

designed by the Provisional Government than

its members may have suspected ; and it could

have served no useful purpose whatever to com-

ment upon results announced by rumour from

day to day as certain , but of which there seemed

to be good reason to distrust the probability. It

was clear that nothing our press could urge-

while the matter was in the hands of the Pro-

visional Government-on behalf of the British

proprietors, would have the least chance of in-

fluencing the violent men who were trying to

effect the spoliation of their property ; and we

therefore felt it unnecessary to offer any re-

marks on the issue of the business, which could

only be founded on surmises, while the solution

depended on events that no one, not even the

French themselves, could venture to predict.

This reserve has been justified by the fact ;

we now learn that the confiscation has been

adjourned, for the sentence of the National

decision will be much affected by anything that

We have said that we do not expect that the

can be urged on behalf of the foreign share-

owner.
The state of France is too far gone

beyond the limits of precedent and of inter-

national standards of right, to allow of much

regard for any reasons which cannot be brought

to bear immediately on the ruling power in

France itself. And unless the Governments of

other countries are prepared to go all lengths

in maintaining the private claims of their sub-

jects who may have invested money in French

concerns a course which it is not likely they

will take-it is not very probable that even

their representations can have much effect ;

while it is clear than none from the individuals

themselves alone have the least chance of being

listened to. The issue, we apprehend, will

have to be determined by the weight which the

French interests affected may be able to throw

into the scale of a just decision, against the

craving of a bankrupt Administration to get

hold of a property, the income of which would

be welcome to the necessities of the treasury.

The case ofthe foreign shareholders is indeed

a very strong one ; and could be passed over

only in a state of things so extraordinary as that

which now prevails in France. We gave a sum-

mary last week of M. Charles Laffitte's letter,

published in the Débats of the 24th of April, in

which their claims-which must be irresistible

in any country that has not practically repudi-

ated every notion of public honour and virtue-

were powerfully urged. These have since been

still more effectually stated in a remarkable

letter, printed in the same journal three days

later, from M. LEMOINNE, an eminent French

lawyer; who adduces some matters of fact

directly bearing on the case of the English
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proprietors, that ought to be quite decisive if the

Assembly are not prepared to exhibit France as

a country that has cast itself loose from all

principles of international right ; while they

press with perfectly crushing weight on some of

the very men who have shared the responsi-

bility of the late plan of robbery devised by the

Provisional Government.

Carrespondence.

THE VITALITY OF RAILWAY PROPERTY.

During the year 1792, a frenzy existed in England

for making canals, and in the Gazette in August no

less than nineteen notices appeared of intended ap-

plications to Parliament respecting the internal navi-

gation of the country. On shares for which Acts

had been obtained the premiums ran up to an ex-

M. Lemoinne's letter places before the public travagant height. The re-action was followed by

the fact that to him, as an experienced French the prostration of credit and an alarming monetary

jurisconsult, there was expressly referred by pressure. The canals, however, were completed, the

English capitalists-at the time when proposals country soon profited largely by the increased facility

first came over from France asking for the aid of transit, and the proprietors found their investments

profitable, in some cases enormously so. The price

of English capital to make railways there-the of carriage was reduced to a considerable extent, in

question, " whether, in case of war between the some districts two-thirds and in others even more.

two nations, the property of the English in It is immaterial to inquire whether the demands of

France would not run the risk of confiscation." the country urged on the formation of canals in the

This question was distinctly put with reference first instance, but certainly when made they gave a

to the safety of English investments in French stimulus to manufactures and commerce which had

railways. M. Lemoinne goes on to say, that hardly been anticipated bythe most sanguine. In

from his knowledge of the laws and public the United States and Canada like effects have fol-

feeling in France, he had no difficulty in affirm- lowed canals, though many Americans deprecated

ing the safety of such investments ; and that he

was thereupon desired by several of the capi-

talists to whom French overtures had been made,

to draw upaformal statement of this in writing,

which we call an " opinion." This M. Lemoinne

did; but before transmitting it to the parties

that had consulted him, he took the judicious

precaution of " strengthening it by the names

ofthe most celebrated French lawyers. No less

than seven leading members of the Paris bar

were successively applied to by me" (says M.

Lemoinne) "on this point, and they were

unanimous in confirming my view That in

the existing state ofinternational law , the break-

ing out of a war between France and any other

nation would not affect the private property of

individuals, personal or real. In short, that the

hateful term " confiscation " was for ever erased

from the French vocabulary.'

the formation of the Erie canal when it was first pro-

sequent events have since negatived this idea. In

posed, as being fifty years a-head of the age. Sub-

1825 the mania for South American mines reached

its culminating point, and England awoke fromher

dreams of El Dorado and Potosi, poorer by many

millions than when she went into these ill-judged

speculations, with the additional mortification of

knowing that the money was utterly lost, as much

as if it had been thrown into the sea. The losses

sustained at this period very effectually prevented

for some time any more vagaries in the employment

of capital. The Liverpool and Manchester Railway

was opened a few years afterwards, but a long period

elapsed before public attention was much attracted

to the new invention, and several of the lines sub-

sequently projected broke down for want of funds,

and appeared in great danger of total extinction .

The subsequent stages of the progress are too well

known to need much description, although the insane

rivalry of opposing companies, the lavish expenditure

on lawyers and parliamentary agents, the crowds of

witnesses, the extortion of landowners, the futility of

the attempts at legislation , the imbecility of the Rail-

way Board, and the Proteus-like evidence of Messrs.

Brunel and Saunders on the gauges, might each serve

for a long essay. The system, however, in spite of

all these hindrances has taken firm root, and though

now in a deplorable state of depression, I cannot see

just grounds for such a tremendous fall. Your paper

has ably exposed the folly of which directors have

been guilty, in times of high premiums and excited

hopes, in running madly into opposition lines and

useless extravagance ; but that day is gone by, never

I trust to return, and if political matters settle down

should not recover rapidly ; and supposing a war to

come upon us, investors at present rates must have

nation, a similar advantage to that derived from

a high per-centage on their outlay. As regards the

canals must accrue. I look for no such profits, be

it observed, as their owners have made, but to the

proprietors who have been able to hold through the

hurricane I anticipate a fair remuneration. The sys-

tem is not yet complete, but every day is adding

rapidly to its developement. Buonaparte called us

fence against his attacks were greatly aided by our

a nation of shopkeepers, but our capabilities of de-

steam power. Locomotives are only a new adapta-

tion of the same mighty element, and in spite of our

errors at the commencement, we have now the force

of many thousand horses and a well-organized army

of men employed usefully and profitably every day,

in increasing the national wealth and comfort, and

who must, I firmly believe, prove a very important

assistance in enabling us speedily to surmount the

difficulties by which we are surrounded at the present

taking to Warwick gaol by railway. Whenthe train

had passed Stitchford, the fellows suddenly sprang

upon the constable, and attempted to force him out

of the window. The officer, named Pearson, struggled

against his opponents, and cried aloud for help . His
cries were unheard ; and overpowered by the despe-

radoes, they would probably have accomplished their

purpose but for the smallness of the aperture
through which they endeavoured to thrust him.

Failing in this, he was pinioned to the floor of the

carriage, while two of the villians pressed their knees

on his chest with such force that the blood gushed

from the officer's mouth. During this dreadful strug-

gle one of the thieves contrived to slip his handcuffs,

and, getting out of the window, threw himself off the

train, and succeeded in escaping, as no trace ofhim has

since been discovered. On the arrival of the train at
Marston Green, Pearson apprised the guard of what

placed in the carriage as an additional security, and

had occurred, and one of the railway constables was

accompanied the prisoners to Warwick, where they

were safely lodged in gaol.

With all the despondency with which railway pro-

perty is just now regarded, no provincial town con-
siders its interests properly cared for without a rail-

way. The INHABITANTS OF DEVIZES have been

strongly urging on the directors of the WILTS,

SOMERSET AND WEYMOUTH the completion of the

swered that the memorial was entitled to the best

Devizes branch. The chairman fairly enough an-

attention ; and he was persuaded that the directors

would feel much pleasure if they could meet its

wishes ; but the deputation were well aware of the

difficulties with which companies had to contend in

consequence of the pressure on the money-market.

Besides, influential persons were still carrying on an

opposition to the Devizes branch ; and owing to some

the town, the works were much suspended during the

of the inhabitants seeking to divert the approach to

past autumn and winter. Nor would the directors

dojustice to otherpartsofthe line were they to devote

their entire strength to that of Devizes. The branch

to Radstock would prove of considerable advantage

to the company, and the inhabitants of that district

were equally anxious to see the work completed as

speedily as possible. Radstock, therefore, would have

great cause to complain if a peculiar favour were

the directors had intended to proceed, as fast as their

granted to Devizes. Commencing at Chippenham,

funds would enable them,tothe manufacturingtowns.

They would shortly open to Westbury ; but they

would not, he thought, open to Warminster before

they opened to Devizes . The number of shareholders
in Devizes was comparatively speaking very few ; and

as it would take 160,000l . to construct the line, it

would be an act of injustice towards the company,

in the present state of their funds, to apply so large

neglect of other portions.

an amount on one particular branch, to the entire

It only remains to point out, firstly, that a

proceeding which was declared impossible in

case of war betweenthe nations, would only be

the more monstrous when committed to the

prejudice of the subjects of a country at peace
with France. Secondly, that it was on the

strength of this formal assurance by such high

authorities that the English capital was trusted

to French good faith. And, thirdly, that of

seven members of the Parisian bar" who sup-

ported M. Lemoinne's " opinion, " MM. Marie,

Cremieux, P. Dupin, Odillon Barrot, Chaix

d'Est Ange, Duverger, and Joly, 66 were among
the most eager," says M. Lemoinne, " to repel moderatelywell, I seeno reason whyrailway

property
Stamford, 40 miles, in an hour and a half.

the very notion that confiscation could again

take place. Nearly all of them added to the

" opinion " various forcible arguments, and more

particularly M. Marie."

66

99

Of these advocates, Marie and Crémieux

became members of the Provisional Govern-

ment ; and it need not be said what their

course, under all the circumstances ofthe

was

case,

" bound in honour and justice," as M.

Lemoinne says, to have been. Nor could any-

thing stronger than the whole transaction be

adduced to establish, on behalf of the English

subscribers, an irresistible case against the spo-

liation of their property-irresistible, we say,

byany Government that professes to regard the

plainest laws of probity and national honour.

Howfar the proceedings ofthe French Assembly

in this matter will show their practical respect

for such principles, we have yet to learn. We

wish it could be truly said that what has been

seen ofthe public evidences of this character in

France for the last two generations, at least,

would justify the hope of their efficacy, -even

in a case so clear and cogent as that which

M. Lemoinne's protest has exhibited to all

Europe.

moment.

May 1 , 1848.

Gossip.

X. Y. Z.

In connexion with the increasing necessity for

COMMUNICATIONS in emergency BETWEEN THE PAS-

SENGERS AND GUARDS OF A TRAIN, the Birmingham

Journal narrates a singular and desperate encounter

between an officer and three thieves, whom he was

by the opening , on Monday last, of the SYSTON AND

A new route to the North has just been completed

PETERBOROUGH, thereby forming a junction , by a

somewhat circuitous mode of transit, between the

Northern and the Eastern lines. There was no cere-

mony. The first train from Leicester, consisting of

an engine and tender and four carriages, arrived at

Admiralty, Mr. Ward, M.P. , secretary thereto, and

On Monday the Hon. J. Dundas, Lord of the

hours, being the first passengers who as yet have

others, travelled from LONDON TO HOLYHEAD in 14

made a through journey of that extent , to inspect the

arrangements for the proposed new naval station at

Holyhead, preparatory to the transfer of the mails

from Liverpool . The railway company are perfectly

prepared to " run" themails, but as yet it is altogether
undetermined when the Government will call upon

themto commence their contract, which dates from

the 1st of June next.

graph as this :-The express train which left the

Fancy Mr. Jonathan Oldbuck reading such a para-

May, arrived at the Lothian road station of the

Euston station, as appointed , at 9 a.m. on the 1st of

CALEDONIAN, Edinburgh, precisely at 9 28 p.m. The

first through passenger train transit was thus effected

within 12 hours. The corresponding train from

Edinburgh to London (which also performs the jour-
ney in 12 hours) started from the Lothian-road

station at 10 15 a.m. , and arrived at Carlisle in three

hours; and the passengers , after partaking of some

refreshments there, proceeded to Manchester, Liver-

pool, Birmingham and London, without any change
of carriage.

the following plan for the frequently urged " GOVERN-

Mr. J. W. LYON, of Edinburgh, has been furnishing

MENT AID TO RAILWAYS":-

Railway companies to be assisted by an issue of Govern-

ment railway notes of 51. value, payable to bearer twelve

months after date, to bear interest at 4 per cent. and to be
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loaned at 5 per cent. The loans to be granted for twelve

months to such companies as have expended half their par

liamentary capital on the works. The amount of loan to

any one company not to exceed the amount of the three
next calls, exigible to the borrowing company under their

Act, to be conceded in lieu of such calls, and at the inter-

vals of such calls. The loans to be preferentially secured.

The payment of proprietary dividends to be suspended until
the liquidation of the Government loans.

The advantages of this mode of assistance are as

follows:-

The issue of these 51. notes would not interfere withthe
market value of any class of existing securities ; would pro-

vide a special currency for a special service, not contem-
plated or provided for by the Bankers' Act of 1844, and ter

minable with the necessity requiring it ; would aid the
revenue to the extent of 14. per cent. on the amount loaned;

would be held by savings bank depositors, as affording a

larger interest, and in this way relieve the revenue of a

portion of the charge of savings bank deposits ; would be
sought after as an investment all over the kingdom, and

being negotiable everywhere,they would not press incon-

veniently on any locality in particular.

The immediate effects of Government assistance

would be :-

To give employment to a mass of labour now depending

on the poor rates and private benevolence ; to rescue these

masses from the demoralization attendant on pauper labour;

to relieve railway proprietors, now including all classes,
from the ruinous pressure of calls upon property, depre-

ciated through inefficient monetary laws; and to relieve

merchants and manufacturers from the competition of rail-

way companies for banking accommodation.

The Edinburgh Town Council have received an

answer totheir memorial to Government for an ad-

vance of money to the railways in Scotland, declining

to accede to the request, on the ground, first, that

the Treasurycould not makean advance to one party

without doing the same to other parties inthe United

Kingdom, where, as well as in Scotland, a consider

able number of persons were out of employment ;

and also on the ground of the present state of the
public finances.

In spite of the coldness of Government, Mr. Fairfull

Smith is not easily disconcerted. He has again pub-

lished another letter on the EMPLOYMENT OF THE

WORKING CLASSES. The railway companies in Scot

land will now make a combined application for aid,

not to commence works, but to complete them, and

render productive a vast amount of capital, which

has been already sunk.

1
powers on the Great Western, with reference to an

agreement of the 12th of November 1846, for the

purchase by them of the Birmingham and Oxford

Junction and the Birmingham, Wolverhampton and

Dudley ; for making a line from the Great Western,

near Slough, to the town of New Windsor, in the

county of Berks ; to enable the Plymouth Great

Western Dock Company to raise further capital, and

to authorize the Great Western, the Bristol and

Exeter and the South Devon to subscribe to the

Plymouth Great Western Docks, and for other pur-

poses, were submitted.

The CHAIRMAN alluded to the promise made by

the Board as to their applications to Parliament,

which were confined within the limits of necessity.

The first draft, for making a railway from the Berks

and Hants at Hungerford, to join the line of the Wilts,

Somerset and Weymouth at Westbury and Devizes,

is identically the same as that promoted in the last

session. Its main importance consists in the fact that

it forms a link in a new, shorter and better line of

communication with Exeter and the West of England

the Bristol and Exeter and the Great Western, agreed

to contribute, in certain proportions, towards its com-

pletion . The utmost that, under this bill, we can be

called on to subscribe is 12,5007.; and we think,

therefore, that the proprietors will not, under ex-

isting circumstances, deem it inexpedient to give

their sanction to the measure. Our opponents--the

South-Western-have borne testimonyto the import-

ance of the object sought to be carried out by this

bill ; for although they have not got their line-and

I hope theynever will get it-still they have thought

it expedient to enter into similar arrangements for

the purpose of securing steamboat accommodation to

Plymouth .

Mr. SAUNDERS, the secretary, read the preamble

and side-notes of the bill for making a line from the

Berks and Hants at Hungerford, to join the Wilts,

Somerset and Weymouth at Westbury and Devizes.

A Proprietor inquired the length of the line.

The CHAIRMAN said it was 23 miles.

The Proprietor : And what is the estimated cost?

The CHAIRMAN thought about 600,0007.

The Proprietor thought some information might be

given to the shareholders respecting the probable

amount ofthe traffic ofthe line, and as to whether the

outlay was not likely to reduce the present rate of

dividend .

The CHAIRMAN said the line passed through several

manufacturing towns, and the whole of the Exeter

traffic, as well as that to and from London and the

west of that city, would pass over it.

The Proprietor thought the monomania ofdirectors

for branch lines and extensions had been most inju-

rious to the interests of proprietors.

The CHAIRMAN remarked that the line from Hun-

gerford to Westbury was essential to the Great West-

ern, in order to protect it against the contemplated

schemes of the South-Western. Besides, the prosecu-

tion of the measure was a matter of good faith with

the Great Western, who was under an agreement

with the Kennet and Avon Canal Company to carry

the bill forward, the latter body having to find

500,000l . out of the required capital of 600,000l. , and

on which 500,000l. the Great Western was to pay

5 per cent. interest .

from Hungerford to Westbury, from Westbury to

Castle Carey, from Castle Carey to Taunton, and

fromTaunton to Exeter-a line as short, or within a

mile as short, and of much better gradients, than the

line projected by the South-Western, and therefore

constituting their best defence, if the South- Western

should still persist in their purpose of carrying for-

ward their line by Salisbury, and if the Legislature

should deem it expedient to sanction a third line to

Exeter. The next two bills are to construct a loop

line from the Birmingham and Oxford Junction to

the town of Leamington, and for other purposes ; and

to enable the Birmingham and Oxford Junction to

make a deviation of the line of the Birmingham and

Oxford Junction from Leamington to Warwick, and

for other purposes. One of these bills (said the

Chairman) will of course be dropped, and we shall

proceed with that which may seem most expedient,

and as circumstances may suggest. The object is to

approach much nearer to the town of Leamington-

to go further into that town, and make a better sta-

tion ; and I think hardly a stronger proof can be

given_that_such a deviation is judicious, than that

the dissentient shareholders of the Birmingham and Mr. STANFORD thought the preference- share clause

Oxford havethemselves a third bill for the very same a very objectionable one, and would like to know,

The SOUTH-EASTERN started a special train ( with purpose , to meet the event of the construction of that before the meeting sanctioned the six bills, what

free passes for members of the press) for parties de- line falling under their control. The next bill is to amount in the gross would be raised under them,

sirous of being present at the enthronization of the confer additional powers on the Great Western, with because proprietors would recollect calls would neces-

Archbishop of Canterbury, on the 28th ult. reference to an agreement of the 12th of November sarily follow the legislative sanction of the measure

1846, for the purchase by them of the Birmingham in question. He alluded at much length to the falling

and Oxford Junction and the Birmingham, Wolver- off in the dividend with an increased mileage . He

hampton and Dudley. Now, the main purpose of thought they should have paid more attention to the

this bill is to enable us to carry down the broad gauge policy of confining themselves as much as possible

from our own broad-gauge line at Fenny Compton, to their own trunk line ; and it would have been

through Birmingham, to our own broad-gauge line time enough to think of constructing feeders or

near to Wolverhampton, and to insure to us also a branch lines when the trunk line had realized its

sufficient control over the expenditure of the Bir- 10 per cent. He thought the Great Western had

mingham and Oxford. Both these conditions are been, in a measure, carried on with a greater consi-

stipulations in the engagement of the 12th of Novem- deration for the welfare of the public than the

ber 1846, but they require the sanction of Parliament. benefit of the shareholders. It appeared to him that

Our opponents, the dissentient shareholders, have this opinion was borne out by the history of the line

presented a petition to Parliament, the prayer of from its very opening. Every year he found that

which is also that the agreement in question may be when he took 1. as profit out of the railway, he had

carried into full effect. It would therefore seem that to pay as capital 5l. for new lines or new works ; and

we are both of us seeking the same object ; and if instead of the dividend increasing, or there being any

that purpose be carried out in abond fide spirit by all prospect of its increasing, it was decreasing, and there

those who have made themselves parties tothe agree- was every probability of its decreasing still further.

ment, there can be little doubt we shall be success-

ful ; but of course it will be necessary to watch the

proceedings before Parliament with the utmost vigi-

An arch of the OXFORD, WORCESTER AND WOLVER-

HAMPTON Over the Dudley and Birmingham turnpike

road, near the Castle, had a second time given way.
The workmen had begun to build the side wings to

the bridge, says the Worcester Journal, and had sunk

about 18 ft. below the foundation of it, and by so

doing the foundation was exposed to the atmosphere,

which so acted upon the stone which supported it

that it caused it to slack. Before the work could be

finished, a few bricks fell, and after severalmore parts

had fallen a large portion of one end of the bridge,

together with a considerable segment of the arch

itself, came down with a tremendous crash. For

tunately no accident happened to the workmen.

The last bi-monthly Indian mail gives an unfavour

able prospect for Indian lines. The worst effect of

the recent monetary shock appears to be in the

disastrous consequences it may have, at least for

delay. With investments of 10 per cent. and upwards

offering in Calcutta, the East Indian Railway Com-

pany had not found it practicable to raise the first

sum even, of 100,000l. , necessary to secure the gua- lance, in order to see that the agreement, as far as it

rantee of the Court of Directors, and for which the

period of payment had been extended to the end of

last month. The greater part of the working staff

had already been sent back from India. The inauspi-

cious circumstances of the last half-year, and the

fact of a large Government loan having been kept

open during the period of the company's probation,

rendered it impracticable, as regarded the direction

in India, to comply with the primary returns of the

requisition.

Reports of Meetings.

[Continued from p. 318 ]

GREAT WESTERN.

May 2 -Special Meeting, Paddington. Mr. C.
RUSSELL in the chair.

Drafts of bills for making a line from the Berks

and Hants at Hungerford, to join the Wilts, Somer-

set and Weymouth at Westbury and Devizes ; to

construct a loop line from the Birmingham and Ox-

ford Junction through the town of Leamington, and

for other purposes ; to enable the Birmingham and

Oxford Junction to make a deviation of the Birming

ham and Oxford Junction from Leamington to War

wick, and for other purposes ; to confer additional

can be accomplished, is fully carried into effect. The

fifth is for making a line from the Great Western,

near Slough, to the town of New Windsor. This bill

is also very nearly the same as that promoted in the

last session. We have made only such modifications

as were necessary to remove the objections raised by

the masters of Eton school . The sixth bill is one pro-

posed to be brought in by the Cornwall ; but the

directors of that company have very judiciously

thought itinexpedient to prosecute the measure under

present circumstances. The last bill is to enable the

Plymouth Great Western Dock Company to raise

further capital, to authorize the Great Western, the

Bristol and Exeter and the South Devon to subscribe

to the Plymouth Great Western Dock, and for other

purposes. Now, gentlemen, a harbour and dock are

almost a natural terminus to a coast line, particularly

to a line terminating in Plymouth. The South Devon

line will be opened within two miles of Plymouth at

the close of the present week ; and it has always

seemed to us extremely desirable that when such

opening took place, every encouragement should be

afforded to the mail and steam-packets departing

from the West of England, to induce them to come

to the port of Plymouth. The three companies who

will be benefited bysuch dock, viz., the South Devon,

Mr. DUNN would support the bills, as being neces-

sary against the encroachments of the South-Western.
The CHAIRMAN said Mr. Stanford had stated that

since the commencement of the year the receipts had

fallen off. He did not know where Mr. Stanford had

obtained that information, but he begged to assure

him that he had been misinformed, for that the re-

ceipts had decreased only in a slight degree. He

defended, on reasons he had already repeatedly given,

the introduction of the bills, which were necessary

for them in self-defence.

Mr. SAUNDERS, in explanation of the preference

shares already alluded to, said that the granting of

them was an arrangement made in 1846, when the

bill was first introduced . The arrangement was, that

the Kennet and Avon Canal Company should , instead

of pressing forward a competing line through the

same district, be allowed to subscribe 500,000l . out of

the necessary capital of 600,000l.; and that they

should be paid 5 per cent. in respect of the former

amount. The clause that he had previously read was

the result of the agreement that he referred to . It

was before the proprietors in May last year, and ap-

proved of bythem. The present bill was the same

that had been carried from 1846 to 1847, and was, in

fact, word for word with that of last year.

Mr. STANFORD asked if the Kennet and Avon pro-

prietors had taken up their shares.

Mr. SAUNDERS said they had already subscribed

450,000l., and had paid to the Great Western 45,000%,
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for the 10 per cent. deposit. He had inspected the

contract deed, and it seemed to him to be one of the

most bonafide instruments he had seen.

Sanction was then formally given to the bill.

The other bills, with the exception of the Cornwall

bill, were also unanimously approved.

SOUTH WALES.

May3.-Special Meeting, London. Mr. C. RUSSELL

in the chair.

Drafts of the following bills were submitted :-To

amend the laws relating to the South Wales ; to enable

the South Wales to hold shares inthe Vale of Neath,

and for other purposes ; and to amend the Acts

relating to the Waterford, Wexford, Wicklow and

Dublin, and for other purposes.

The CHAIRMAN said the directors had resolved not

to enter on any new undertakings during the present

session. The first bill sought legislative sanction (to

which the Great Western had agreed) for raising the

rate of interest on calls from 4 to 5 per cent . The

two other bills are promoted by the two companies to

which they relate. We have subscribed to the Vale

of Neath for 6,389 shares, which, when entirely paid

up, will amount to a capital of 127,7802. , or an excess

of about 3,000l. over the sum I mentioned. We have

always looked at the valleys which skirt our main

line for a considerable portion of our traffic. Among

those valleys there is none more important than the

Vale of Neath for the number of works and mines it

contains; and we have always urged on you the pro-

priety and necessity of supporting the Vale of Neath.

Our subscription to the Waterford, Wexford, Wick-

low and Dublin has been for 11,200 shares, or, when

the entire capital shall have been paid up, a sum of

224,000l., or an excess of above 1,000l. over the

amount mentioned by me. Next to the mineral pro-

duce of the South Wales line, we have always con-

sidered that the passengers from the South of Ireland

would constitute one of the most important elements

in our traffic. I have already stated that these sub-

scriptions are not included in the capital which is

guaranteed by the Great Western for the promotion

of the main line of the South Wales, and that a sepa-

rateguarantee will be given bythe Great Western for

these separate subscriptions. They are for works not

contemplated in the original agreement, and it is

perfectly just and equitable, therefore, that we should

obtain a separate guarantee for these works. The

works have been steadily and carefully progressed

with, and the directors look forward with anxiety to

improving times.

On the motion for confirmation of the first bill a

discussion ensued.

In reply to a question,

Mr. BRUNEL stated that the cost of completing the

line wouldnot amount to a larger sum than was esti-

mated, viz. , 4,000,000Z.

The CHAIRMAN also stated that he believed that

they would be enabled to open aportion of the linein

the course of the summer, but he did not consider it

advisable to press forward the works in order to open

any particular section.

The resolution was adopted.

The second bill was then submitted .

Several Proprietors objected, considering that it

would cripple the resources of the South Wales,

which had quite enough to do with its capital.

It was stated by the CHAIRMAN that the measure

had been agreed to at a former meeting, on the faith

of which the directors had already paid an instalment

ofthe sum proposed to be raised.

Some conversation arose as to the amount of risk

which would fall upon the South Wales by the

arrangement, and how far the Great Western were

bound to the payment of 5 per cent., which it was

stated they had guaranteed.

It was stated, however, by Mr. SAUNDERS, secretary

to the Great Western, that there was no doubt as to

the guarantee being bona fide.

Two separate amendments were moved, one post-

poningthe consideration of the subject for six months,

and the otherproviding that no further works should

be undertaken by the South Wales until their

arrangements with the Great Western were con-

cluded.

The latter proposal was, however, eventually with-

drawn, and the original motion was carried by 19

against 17.

Mr. MORTIMER, themover ofthe amendment, then

demanded a ballot, but ultimately withdrew his

demand, on the distinct understanding, reiterated by

the CHAIRMAN, that the Great Western guaranteed

to pay 5 per cent.

The bills relating to the Vale of Neath and the

Waterford, Wexford, Wicklow and Dublin were

at length agreed to.

A resolution was then passed to the effect that Mr.

Saunders's statement with reference to the guarantee

of the Great Western should be entered on the

minutes.

A resolution was also proposed by which the direc-

tors were restricted from entering into any fresh

engagements in addition to those which had that day

been approved of.

The CHAIRMAN, however, said that the resolution

was out of order, and could not be put.

BRISTOL AND EXETER.

--
May 3. - Special Meeting, Bristol. Mr. J. W.

BULLER in the chair.

Drafts of the following bills were submitted :-To

purchase the Glastonbury Navigation and Canal, and

for amending the Acts relating to the line and canal;

to enable the Plymouth Great Western Dock to raise

further capital, and to authorize the Great Western,

the Bristol and Exeter, and the South Devon to sub-

scribe tothe Plymouth Great Western Docks, and for

other purposes ; to enable the Great Western , the

Bristol and Exeter, and the South Devon respectively

to increase their subscriptions towards the under-

taking of the Cornwall.

The CHAIRMAN said the third bill had been, as

announced elsewhere, withdrawn. The other two

bills had been approved of at previous meetings.

In reply to questions by Mr. BOUCHER and other

shareholders, it was explained by the CHAIRMAN and

SECRETARY that the purchase money agreed to be

given for the Glastonbury Canal was 7,000l. , which,

in consideration of the canal company assisting to

carry the bill through Parliament, was to be paid upon

its passing. The present traffic of the canal was 3007.

a year, but was considered capable of improvement.

The purchase of the canal was considered advisable

as a defensive measure against rival companies. In

addition to the purchase money there would be other

liabilities, but not to any large amount.

Mr. BOUCHER objected to the resolution, and

begged to enter his protest against their extending

their liabilities by engaging in other speculations.

In such times as the present every tub should stand

upon its own bottom, and their railway should not be

called upon to support other unprofitable concerns.

He considered that they had already gone beyond the

bounds of prudence by investing so large a sum in the

South Devon, from which he did notanticipateanything

like an adequate return.

Mr. TARTT and some other shareholders expressed

similar views to those entertained by Mr. Boucher,

and objected to the directors calling upon them to

increase their capital for the establishment of branch

lines and the support of collateral sources of traffic.

As to the proposed purchase of the Glastonbury

Canal, he did not consider it could be justified by any

necessity or any prospect of a profitable return. The

subscription towards the Plymouth Great Western

was in principle still more unjustifiable, as the mer-

chants of that port ought to provide accommodation

for their shipping, and not require it from a company

which had given themthe advantages ofrailway com-

munication.

Two or three Proprietors strongly urged upon the

directors the importance of studying, in the depressed

state ofmoney matters, the strictest economy.

The CHAIRMAN said the directors were fully alive to

the importance of economy, and agreed with all that

had been said as to the desirability of their not

recommending any addition to the capital outlay.

The present measures, however, did not recommend

any new outlay. The Cornwall bill , the only one open

to that remark, had been withdrawn, and the two

which remained had been already assented to by the

proprietors, upon whose requisition the directors had

acted in endeavouring to carry them out.

After some further conversation, the resolutions

sanctioning the bills were carried with but few

dissentients.

NORFOLK.

May 2.- Special Meeting, London.-Mr. S. M. PETO,

M.P., (in the absence of Mr. DUFF) in the chair.

Mr. TILE (the Secretary) read a Report, which,

after alluding to the original position of the line, de-

tailed the terms of the proposed amalgamation with

the Eastern Counties : -That the lines of the Nor-

folk shall be placed in the hands of the Eastern

Counties, and worked by them in conjunction with

their own line, under the direction of a joint com-

mittee ; a lease being granted by this company, under

the powers of their present Act, of their rates and

tolls to three or more of the directors of the Eastern

Counties, as the legal means of carrying out the
arrangement until the sanction of Parliament can be

obtained . The Eastern Counties shall take upon

themselves the payment of the interest on borrowed

capital and guaranteed shares of the Norfolk and

Lowestoft, and shall pay to the shareholders a divi-

dend after the same rate as shall from time to time

bedeclared on the capital stock of the Eastern Coun-

ties. That the debts and liabilities of the Norfolk

and Lowestoft shall be liquidated under the direction

of the joint committee, aided by the Eastern Counties,

who are to have a lien charge upon all the property

ofthe Norfolk for any sums advanced. Application

shall be made to Parliament at the earliest practi-

cable period, for an Act to authorize the permanent

amalgamation of the companies, in which provision

shall be made for giving to the Norfolk shareholders

the same rights and privileges as are enjoyed bythe

Eastern Counties shareholders.

The CHAIRMAN said that the Report left him

little to say beyond answering any question which

the shareholders might be desirous of puttingto him.

By the proxies received , representing nearly three-

fourths ofthe capital, the course recommended by the

directors was generally approved. He expatiated on

the frankness with which the proposed amalgamation

had been received on both sides . In investigating

the affairs of their own company, he (the chairman)

and his colleagues had the utmost difficulty in making

any deductions as to what was likely to be the amount

of their future dividends. But , in going into the

question of amalgamation with Mr. Hudson, he found

that there would be a saving from a blending of the

interests of the two companies, and working them

with one plant, of no less than 25,000l. per annum

alone. The company would also from the unity of

management, obtain largely increased receipts, while

the public would be gainers by the greater punctuality

and regularity of working . Nextweek the line from

Syston to Peterborough would be opened, and he

need not say that they expected that that would

much increase the traffic on their line. From the

experience of the goods traffic of the last fortnight

they felt justified in that anticipation . The Norfolk

directors had determined not to exercise their bor-

rowing powers, in consequence of the assistance

afforded themby the Eastern Counties .

Major COURT thought that there was no necessity

for them to come to any immediate decision with

respect to an amalgamation. It was proposed to grant
a lease of the line to the Eastern Counties for seven

years, and he considered that if a proper account of

the working was kept during that period, that they

could then better form a judgment on the subject.

The Eastern Counties had never paid more than a

dividend of 5 per cent. , while that (the Norfolk)

company had paid 7per cent . What were the terms for

the Norfolk line during the continuance of the lease ;

were they to have a fixed dividend of 5 per cent. , or

be dependent upon the proceeds of the line ?

Mr. PARKER (the solicitor) explained that the

lease was only adopted as a means of at once putting

the Eastern Counties into legal possession of the

Norfolk line, so that they might be worked together

prior to an Act of Parliament authorizing the amal-

gamation being obtained . The term of seven years

was mentioned, the Norfolk being anthorized by their

Act to lease it for that period, but immediately upon

the Amalgamation Act being passed , the lease would

at once determine. The terms upon which the East-

ern Counties were to lease the line were these :--Dur-

ing the continuance of the lease the Eastern Counties

were to pay the interest on all the debts of the Nor-

folk, and to give to the shareholders in that company

the same dividend as they took themselves.

Mr. YETTS stated that they had been always led to

believe that the Norfolk would pay them a dividend

of from 7 to 8 per cent., and it was notorious that

their shares were remarkably well paid up, while they

were now called upon to sanction an agreement by

which they would receive a dividend of 1 per cent .

less than the Eastern Counties. Why the Eastern

Counties 207. shares were only in reality 167. , so that

they had but 801. paid against 100%. in the Norfolk,

and, taking equal dividends, the Norfolk would con-

sequently receive 1 per cent. less than the Eastern

Counties-so that , looking at the last dividend of that

company, they could not in future expect to obtain

more than 3 per cent. on their Norfolk shares.

Mr. NEWBERRY, a director, stated that in defending

the proposed amalgamation the directors were so

placed that they apparently disparaged their own

property. Undoubtedly they were placed in great

difficulties with regard to money matters, and they

could not raise money efficiently to work their

line without depreciating the value of their shares.

If they did not amalgamate with the Eastern Coun-

ties a large additional stock must be created to meet

their liabilities-perhaps 200,000l. Gentlemen might

laugh, but if, in times like the present, the directors

were to make calls, they would not be cordially

responded to, and without they obtained capital they

could not work their line. There were many other

reasons which had weighed in favour of amalgama-

tion which he could not then fully enter into, but

when he told them that he had given 150l. per share
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for every one he held, he thought they would give

him credit for not having any desire to depreciate

the property. There was one point, however, to which

he might allude, namely, that the Eastern Counties

had recently entered into an arrangement for an

amalgamation with the Newmarket ; and should an

amalgamation be effected with the Eastern Union, a

linemightbe easily constructed to Norwich, by which

that (the Norfolk) line would lose half its traffic. He

had always looked uponthe Norfolk as a 10 per cent.

line, and it was therefore with great regret that he

felt boundto recommend this amalgamation to them,

which he did with the most gloomy feelings. There

was only one other point to which he would allude,

viz. , the difference of value between the shares of

their company and those of the Eastern Counties.

When the deputation of the two companies first met

to consider the subject of amalgamation, the shares

were equal, the 100l . shares in the Norfolk being

worth 651. , and the 201. shares in the Eastern Coun-

ties stood at 137., and though there had been a little

difference since, it had been in favour of the Eastern

Counties, their shares having been slightly raised,

while those of the Norfolk were depressed. They

must accept the terms of amalgamation now offered

or none, since he believed the Eastern Counties were

indifferent whether they had the line or not.

Further discussion took place on the subject, in

which Mr. RAWSON contended that under the agree-

ment they could never hope to obtain more than 4

per cent. , and declared his determination to oppose the

ratification of the arrangement. Resolutions were,

however, carried with two dissentients (Mr. RAWSON

protesting, with a view, as he stated , oftaking ulterior

proceedings), to the effect that the amalgamation on

the terms stated be approved ; that the line be leased

in the meantime for seven years, or until the amalga-

mation be sanctioned by Parliament ; and that the

directors be authorized to concur in an application to

Parliament for power to carry the amalgamation

into complete effect.

BIRMINGHAM AND OXFORD JUNCTION.

Mr. PARSONS read the preamble and side heads of

the bill for dissolution. It provided for the compen-

sation of persons with whom agreements for the pur-

chase of land had been entered into, and that within

twelve months from the passing of the Act the

money should be distributed.

The bill was then unanimously approved.

AIRDRIE AND BATHGATE JUNCTION.

April 26.-Special Meeting, Glasgow.- Mr. J. L.

EWING in the chair.

The meeting was convened for the purpose of

deciding as to a proposed increase of the number of

directors to the highest number authorized by the

Act constituting this company, or to any other

increased number within the limits prescribed bythe

said Act, and, if requisite, to determine the order of
rotation in which such increased numbershall go out

of office, and what number shall constitute a quorum

of their meetings, and all other matters and things

relative thereto. Also to consider the disputes and

differences, and particularly the lawsuits now in

dependence betweenthis company and the Edinburgh

and Glasgow, and to instruct the directors thereupon.

The proceedings were mostly formal.

After some discussion it was agreed to increase the

number of directors from nine to thirteen, and a

resolution of confidence in the board of directors as

now constituted was carried , affirming that it was not

necessary to give them special instructions with

regard to the existing disputes and lawsuits, but

recommending them to take the subject into their

early consideration .

DUNDALK AND ENNISKILLEN.

May 1.-Adjourned Meeting, Dublin, to receive

the Report of the committee appointed at the pre-
vious meeting.-Lord RODEN in the chair.

At the request of the CHAIRMAN, Mr. DUNLOP read

the Report ( which we shall shortly give to our

readers, which was of considerable length), containing

several suggestions for adoption by the directors.

The CHAIRMAN said the directors were most anxious

May 2 -Adjourned Meeting, London. Mr. MAT- to do all in their power, and it was the desire of the
directors to adopt all the suggestions of the com-

of shareholders to be a director, and he could

mittee. They had elected the chairman of the com-

take his seat at the Board as soon as he pleased.
After some conversation respecting the Report,

which it was stated would require some correction

before it could be delivered to the press, themeeting

adjourned.

THEWS (in the absence of Mr. Muntz) in the chair.

A resolution was passed for the further adjourn- mittee

ment of the meeting to Thursday, the 11th inst., at

the same hour and place, viz. , 2 p.m., at the King's

Arms, New Palace-yard .

LIVERPOOL, MANCHESTER AND NEWCASTLE

JUNCTION.

May 4.- Adjourned Special Meeting, London .- Mr.

W. FFRANCE in the chair.

Mr. PARSONS, as a matter ofform, protested against

Mr. Ffrance taking the chair, because he had refused

to register a large number of votes tendered at the

last meeting. He would have legally enforced himto

register them, but he found the legal process was so

slow that it may be three or four years before a
mandamus could be obtained for the purpose.

The CHAIRMAN acted under the advice of eminent

counsel in refusing to register the proxies alluded to.

During a long discussion respecting the legality of

the proxies, it was contended that their vagueness
rendered theminvalid . It was contended on the other

hand that, inasmuch as the 28,400 proxies conveyed

the feelings of some of the shareholders, technical

legal points should be allowed to give way to the

general wishes of the majority.

The CHAIRMANhad no wish to contend legal points,

but he was forced to do so bythe gentlemen whoheld

the proxies. He was willing to carry out the wishes

of the majority to dissolve the company, although he

believed it would be much better to keep the concern

in abeyance for two years and see what could be
done.

Mr. MYTTHEY moved a resolution, seconded by Mr.
ASHLIN "That it is expedient to dissolve the com-

pany and wind up affairs."

Mr.MARRIOTT moved an amendment, that it would

be better to wait for two years and hold the under-
taking in abeyance rather than abandon it, after

having expended 100,000l. in obtaining the Act. Only

three hands being held up in its favour, it was lost."

The original motion was then put and carried .

The meeting was eventually adjourned to the 8th

of June, as was also the adjourned half-yearly

meeting.

A special meeting was next held, to consider an
agreement with Mr. Hudson for a portion of the

undertaking.

Mr. PLEWS was authorized byMr. Hudson to with-

draw that agreement.

A resolution was then passed that the agreement
be not confirmed.

The directors , solicitor and secretary then left the
room, after which the shareholders elected Mr.
ASHLIN to the chair.

NORTHERN OF FRANCE.

April 29.-Annual Meeting, Paris.-Baron J. DE

ROTHSCHILD in the chair.

The Report stated that in consequence of the in-

creased traffic it had been found necessary to add

largely to the sidings, to the number of carriages,

locomotives, &c. Measures had been taken for estab

lishing workshops on various parts to repair the stock,

so as largely to economise. Additional locomotives

were now being built which would ensure greater

rapidity than the company had hitherto been able to

accomplish . During the first half-year of 1847 the

receipts had increased 61 per cent. as compared with

the corresponding period ofthe preceding year, and

in the last six months not less than 50 per cent. The

company had not lost one sou bythe financial crisis

of 1847, or by the revolution of 1848. They had

made a call of 75f. for March 6, with the option to

the shareholders of paying it in advance, on receiving

interest on the sum so placed at the disposal of the

company. Some shareholders had adopted that

course, but the events of February had prevented

the rest from responding to the call as they would

otherwise have done. Even after the revolution the

payment of the call was going on regularly, though

slowly, when the rumour began to prevail that the

Provisional Government intended to take possession

of all the lines. The then The

Board, however, now hoped that before long the

shareholders would be able to pay, if not the whole,

at least part of the sum demanded. The Report

shows that the late outrages on the line were con

siderable, and that the line was stopped altogether for

about a week. The works on the branch lines are

stated to be going on satisfactorily, and that to Calais,

should no interruption take place, would be finished

in the course ofthe present year. Notwithstanding

duty to keep up their full establishment of workmen,

all the late events, the company had thought it their

thus employing continually not less than 40,000 per-

sons. The Report proceeds to speak of the intention

manifested by the Minister of Finance to take pos-

session of all the railways. The board of directors
of the Northern did not consider themselves author-

ized to treat in any way with the State on the point

in question, seeing that it had not been anticipated

or provided for in the statutes. Should the Board '

consider that any new circumstances called for a

meeting of the shareholders, the necessary notice

would be immediately issued.

The statement of accounts forthe year 1847 showed

the expenses, including the cost of the central ad-

ministration, &c . , 326,213f. 56c. , working of the line,

&c., 1,721,274f. , stock, workshops, engineer, & c.,

3,501,860f. 12c., maintenance of way, &c. , 919,522f. ,

98c., at 6,468,870f. 66c . (258,7547.) ; the receipts, includ-

ing passengers, 8,469,888f. 79c . , luggage, dogs , parcels,

1,476,808f. 43c., carriages, malles-postes, horses,

495,205f. 87c. , goods, 4,934,301f. 10c. , cattle, 155,984f.

90c. , storage, porterage, &c. , 135,245f. 81c ., nett re-

turns of the branch from Creil to Compiègne, 25,705f.

73c . , at 15,693,138f. 63c. (627,725 .) . There remains

after all a balance of 10,224,923f. 53c. (408,9967.) .

If again from that sum were deducted the interest

to shareholders for the year 1847, amounting to

2,514,499f. 93c., the interest on the funds due to the

State being 1,712,287f. 50c., and the sum set aside for

the reserve 2,000,000f. there would be left a clear

balance of 3,980,000f. (159,2007 . ) , which would allow

a dividend to be declared of 9f. 95c. per share.

The Report was favourably received.

The exceptional position in which part of the

shareholders are placed from having paid by antici-

pation the 75f. demanded for the fourth call was then

discussed. The revolution of February had com-

pletely changed the position of a vast number of the

shareholders, and it was now almost impossible for

the great majority to pay up the call. About 90,000

out of 400,000 had been paid on. At the Bourse the

persons holding the shares that had been paid on

found great difficulty in disposing of them, and

several shareholders proposed to the meeting various

remedies. Some that a call of 25f. (out of the 75f.)

should at once be demanded, as that would produce a

sum of 7,750,000f.; others said that if that was done

50f. of the 75f. already paid should be returned ;

others suggested that the Board should apply to the

syndicate of the Agents de Change to have two quo-

tations made at the Bourse, one for the shares on

which the 75f. had been paid, and another for those

not paid on.

M. E. PEREIRE gave explanations on all the points

the State had not been called for, the late events

raised , and observed that the twenty millions due to

constituting an evident case offorce majeure.

Eventually it was decided that the sum of 75f.

paid up could not be returned ; that the dividend of

9f. 95c. should be paid only on the shares that had

paid the last call ; that the shareholders should be

recommended by the Board to pay 25f. as soon as

possible, so as to enable the line to be worked as

usual ; but as there was a sum of 9f. 95c . coming to

all the shares, the real sum to be thus paid would

really only amount to 15f. 5c.; and finally that all

ulterior proceedings should be left to the prudence

and good feeling of the Board. *

A committee of five members was chosen from

amongst the shareholders to examine the accounts,

M. DE ROTHSCHILD declaring that every shareholder

might at all times examine the books, as the Board

always so acted as to be anxious to court the fullest

inquiry.

The Report and accounts were then adopted.

The meeting unanimously exclaimed against the

proposed purchase by the Government of the line on

any terms.

PARIS AND STRASBURG,

SEGUR in the chair.
April 28. - Annual Meeting, Paris.-Count DE

detailed the favourable prospects of the company

M. BOSSANGE, the secretary, read the Report. It

when the late revolution so suddenly took place. On

the 22nd of February the situation was this :-the

general works and earthworks at the charge of the

State had beenurged on actively during the preceding

season. Everything hadbeen so wellproceeded withon

the first section, fromParis to Epernay, that the open-

ing of that portion might be fixed with certainty for

would have had delivered 65 locomotives ( 50 of which

September next, and at the same period the company

110 second, 80 third, 502 goods waggons and 60 ten-

are already in its possession) , 30 first- class carriages,

able ; out of 18,750,000f. (750,000l. ) to be produced

ders. The financial situation was exceedingly favour-

bythe call of 75f. demanded in May, not less than

The receipts were 49,731,936f. 32c. (1,989,2771. ), and

18,641,940f. (745,6771. ) had been received , so that

only 108,060f. ( 4,3227 . ) remained to be recovered .

the sums paid 15,799,023f. 61c. (631,9604.) ; leaving,

71c . (1,357,316 . ) Thus it was evident that, up to the

onthe 31st of December last, a balance of 33,932,912f.

22nd of February, the situation of the company was

most satisfactory, but from the decided change after

* No provision seems to have been made as to the inter-

est due, whichwas to be allowed on paying the original call.
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that period in public credit, the company felt itself

called on to change its intended course, and deter-

mined to concentrate all its disposable resources on

the section from Paris to Epernay, so as to open it as

speedily as possible, and to suspend the other works

as much as possible until better times should arrive.

Instructions had accordingly been given to that

effect, when a rumour began to gain ground that the

Government intended seizing on the railway lines.

This was soon found to be correct, and the company

received an invitation to send three delegates to the

hotel of the Minister of Finance. Nothing was de-

cided at that meeting, but the Board thought it their

duty to address a letter to the hon. minister, protest-

ing energetically against any planof expropriation

being applied to the Strasburg, which had constantly

met all its engagements, and was quite prepared to

meet all that it had entered on, demanding only that

the State should on its side observe those which it

had agreed to. The letter showed that, even by the

most favourable hypothesis of those proposed by the

hon. minister, there would be a confiscation of the

property of the company of not less than 71f. 16c.

per share, since the disposable funds, if distributed,

would afford that sum more per share than the

minister's plan offered (see ante, p. 292). To that

letter no reply had been received, but the Board had

every reason to believe that it had been the subject of

a very serious examination. The company had taken

efficient measures to prove to the Government the

precise financial condition of the undertaking, which

runs thus - In real property, 5,394,745f. 59c.

(215,7891.) ; in moveable property, 13,159,624f. 82c.

(526,3847 ) ; in financial securities, 30,200,083f. 88c.

(1,208,003 .) ; total, 48,754,454f. 29c. (1,950,178 . ) ;

representing 195f. 2c. per share. The inevitable

conclusion to be drawn from this statement was that

the social capital remained still intact, and that the

company, in preserving the full amount of the calls

paid up , had not weakened any of the favourable

chances of success from the very commencement.

The Report then dwelt on the conditions agreed to

between the company and the State, and expressed a

firm conviction that if the question of the re-purchase

should be brought before the National Assembly,

that body will act with perfect justice, and not disre-

gard the vested rights of thevarious companies ; by

confirming the contracts already existing it would,

the Report observes, best strengthen in the country

property and order. It recommended to the meeting

to confirm the nomination of M. Simon, banker, at

Metz, as one of the directors of the company.

M. LUGOL, one of the shareholders, proposed that

a vote of thanks should be passed by the meeting to

the directors forthe very able manner in which their

interests had been throughout attended to.

This proposition was carried.

From a conversation which ensued, it appeared

that the caution-money, amounting to 12,500,000f.

(500,0007.) had been deposited at the Caisse des

Dépôts et Consignations, principally in bons du

Trésor, and that the funds held by the company

were held partlyin excellent available securities and

partly in hard cash at their bankers'.

The nomination of M. Simon as a director wasthen

confirmed and the accounts adopted.

PARIS AND ORLEANS.

April 27.- Special Meeting, Paris.-M. BARTHO-

LOMY inthe chair.

The Report, detailing the circumstances of the

sequestration of the line, as well as that of the

Vierzon, and proposing to make an energetic protest

against the threatened appropriation by the Provi-

sional Government, was adopted.

The shareholders viewed with suspicion this pro-

posal, which, however, they did not consider at all

likely to be carried into execution by the Provisional

Government, much less by the National Assembly.

A lengthened discussion then followed in reference

to a renewal of the obligations of the company, the

payment of which has been prevented by the recent

state of affairs. In the discussion the shareholders

dwelt on the justice of their having a preference in

obtaining the bonds proposed to be issued on terms

very beneficial to the lenders.

CENTRAL OF FRANCE.

April 27.-Special Meeting, Paris.-M. BARTHO-

LOMYin the chair. The vigorous protest of M. GODIN

against the proposed appropriation of the Provisional

Government was unanimously adopted .

ROUEN AND HAVRE.

April 30.-Half-yearly Meeting, Paris.-M. C. LAF-
FITTE in the chair."

The Report was read.- The expense of the con-

struction of the line was 54,029,097f. (2,161,160 .).

The late general expenditure amounted to 2,694,453f.

117,778 . From total expenditurethesumof163,235f.

(

must be deducted, arising from the re-sale of land.

The traffic receipts amount to 1,742,441f. The total

expenses amount to 1,399,192f. 36c. The Report

states that, in order duly to appreciate the proportion

between the expenses, properly so called , of the work-

ing and the receipts, it is necessary to deduct from

the sum of 927,414f. 25c . the sum of 59,109f. 65c .

representing the reserves of 15 per cent. on the ex-

pense of the locomotion, placed apart as guarantee to

meet the depreciation of the rolling stock, by taking

which circumstance into account, the proportion

between the expenses properly so called of the work-

ing and the receipts is, for the last half-year, 49.83

per cent. In the accounts of the preceding half-year,

a sum of 58,680f. 86c. is downas the amount setapart

for the sinking fund after taking the interest at 5 per

cent. to the shareholders ; but as by the terms of

article 19 of the statutes a dividend of 5 per cent. a

year must be distributed beforeanysumcan betaken

for the sinking fund, it is right to add to the sum of

344,582f. 13c. that of 58,680f. 86c. , provisionally_re-

served for the sinking fund, which will carry to 10f.

the dividend due for each share, leaving a balance of

3,262f. 99c. for the next half-year. The Report then

details the particulars of the passenger and goods

traffic :-It results from the details that, in spite of

the disastrous state of commerce and industry during

the first year, a revenue of about 5 per cent. has been

realized over and above the service of loans, and that

there is reason to hope for a marked improvement

next year. The facts of the late outrages on the line

arethenset forth, and the consequent interruption to

traffic. The Report then alludes to the crisis which fol-

lowed the revolution. The bankers of the company

could nolonger negotiate theirsecurities in themoney-

market; the Bank of France refused to discount them.

The reimbursements of these engagementsplaced the

bankers under the painful necessity of suspending

their payments, and of making a statement of affairs

to their creditors , by whom they were maintained to

managethe liquidation of the concern . At this period

the bankers of the company were your debtors in the

sum of 313,733f. 51c.; but, on the other hand, they

were responsible towards the holders of your engage:

ments for a sum of 2,560,408f. 56c. , which they had

negotiated ; so that at the approaching payment of

their first dividend, the sum for which they are

your debtors will be considerably reduced, while they

will still remain charged with the responsibility at-

tendant on their endorsement of your engagements.

Just on the eve of a definitive arrangement with the

holders of our engagements the question of the re-

purchase ofthe railways bythe State interrupted the

negotiations. The delegates of the companies were

convoked by the Minister of Finance, to receive the
intentions of the Government. The president of

your Board declared that the delegates had no power

to treat on a subject of that nature ; that the cahiers

des charges had determined the conditions on which

the re-purchase of the concessions could be effected,

and that beyond those conditions neither the board

of directors nor the general meeting had the right to

alienate what was the property of all. The solution

of thequestionis henceforth reserved for the National

Assembly. The statement we have laid before you

does not permit us to distribute amongst youin money

the amount of the last half-year's dividend, but we

propose to settle it by bonds (bons) without date,

bearing interest, which is the same plan as has been

adopted by the St. Germain, Orleans, and Northern.

These bons will be delivered to you in exchange for

the coupons of the second dividend from the 10th of

May next, at the office ofthe company. The coupons

of the first dividend , which have not been paid, will

be settled in the same manner.

In answer to various questions,

had of late been perceptible in the receipts must be

The CHAIRMAN stated that the falling off which

in commercial transactions, and, at a later period , by

attributed, in the first place, to the general decline

the circumstances of the line having been damaged

after the revolution of February. But what par-

ticularly affected the credit of the company,

rendered it difficult for them to raise funds underthe

power granted by the preceding general meeting,

was the rumour of the purchase by the State.

Assembly ; but that body would at first have so many

important questions to decide, relative to the fixing

of the constitution, that a length of time might
elapse before the railway project could be settled .

During that delay, however longit might be, railway

property must inevitably suffer.

That matter would be carried before the National

The accounts were approved, and the receipts for

the dividend delivered.

ROUEN AND DIEPPE.

April 29.-Annual Meeting, Paris.-A committee

of five shareholders was appointed to proceed the

following day to examine the line and ascertain what

sum will be required to finish the whole.

NAMUR AND LIÉGE.

April 26.-Special Meeting, Brussels . - The same

resolutions as those approved by the meeting held at

the London Tavern on the 30th of March last (see

ante, p . 264) , were proposed by the directors and

unanimously adopted. These resolutions authorize

an increase of the capital ofthe company and approve

of the proposed method of raising money on loan.

WATERFORD, WEXFORD, WICKLOW AND DUBLIN.--

May3.-Meeting of Shareholders, London. Mr. C.

Nash in the chair.-A statement from a shareholder

who has lately visited Ireland was read. It declared

that the company was got up in 1845 by the officials

of the Great Western and South Wales. The capital

201. each, with a deposit of 21. per share. The com-

pany ultimately settled down into a line from Dublin

to Bray, Wicklow, Wexford and Waterford, but it

was nowproposed to be carried out as a continuation

of the Dublin and Kingstown, which had power to

make a line to Bray. There were applications made

for more than the whole number of shares, but only

about two-thirds of them were allotted . The panic

occurring, anumber of shares were not taken up, and

the company werenot in a position to go to Parliament

for their bill in the session of 1846, and ought to have

been dissolved, but the directors got the subscription

deed signed by a number of the officials of the Great

Western and South Wales Companies, and other

parties, and large promises having beenheld out tothe

shareholders that half the capital would be taken up

bythe South Wales, under the guarantee ofthe Great

Western, with a view of competing for the Irish

traffic with the London and North -Western, the Act

of incorporation was obtained in July 1846, and the

scrip called in. A committee, however, organized by

Irish shareholders, was formed in September 1846,

with a view of staying the further progress . At the

adjourned meeting in February 1847, the directors

obtained a majority in their favour. An allowance of

1,000l. a-year was voted to the directors, and a similar

sumtothe secretary, being more than double the aver-

per share, with a balance of 75,000l. in hand at the

age amount. The directors then made a call of 107.

time, although they did not state where it was in-

vested, or whether it arose frombondfide subscriptions.

In the session of 1847 the directors applied to Parlia-

should obtain a subscribed capital of 1,500,000l ., thus

ment for power to proceed with the line when they

admitting that the capital had not been previously

bona fide subscribed . The shareholders' committee

opposed the bill, but the committee of the House of
Commons decided that they had no locus standi; and

directors agreeing to lease the Kingstown, the bill was

some other opposition having been settled by the

carried, and the remnant ofthe Irish shareholders, to a

great extent, paid the call of 10s. per share, and trans-

ferred their shares, so as to avoid further liability. The

directors were now applying to Parliament for leave

to the South Wales to subscribe a sum not exceeding

250,000l . to the capital of the company, and to nomi-

nate half the directors, although it had always been

previously held out to the proprietors that the South

Wales were to take up 500,000l . of the capital under

the guarantee of the Great Western. The Report

then stated that it appeared the application was for

the furtherance of some scheme for the benefit of

rious causes the number of shares has dwindled

some other parties than the shareholders. From va-

down to about 22,000, and it was ascertained that of

the number held in Ireland not three-tenths would

conversation, Mr. Nash stated that, by a resolution

theshareholders to inspect their books. During some

ever be paid up. The directors have refused to allow

might obtain an inquiry into the subscription con-

of Parliament of the present session , theshareholders

tracts. He expressed his belief that the only way of

obtaining justice for the shareholders would be byan

application to the Court of Chancery. Ultimately a
series ofresolutions were carried , adopting the Report,

denouncing the conduct of the directors, adopting a

petition to Parliament praying for an investigation

into the subscription contracts, and against the pro-

posed bill, and appointing a committee to consider

the expediency of taking further steps at law against

the directors.-The meeting , at which the holders of

about 4,000 shares were said to be represented,

adjourned for a fortnight.

was fixed at 2,000,000l. , divided into 100,000 shares of

Printed by JAMES HOLMES, of No. 4, New Ormond-street, in the
county of Middlesex, printer, at his office No. 4, Took's Court,
Chancery-lane, intheparish ofSt. Andrew, inthe saidcounty; and

published by JoUN FRANCIS, of No. 14 , Wellington-street North,
in thesaidcounty, Publisher, at No. 14, in Wellington-streetafore-

said; andsold byall Booksellers and Newsvenders. - Agents, for

SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublin.-Saturday, May 6, 1848.
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LONDON, SATURDAY, MAY 13.

HORTICULTURAL SOCIETY of LONDON. TH
EXHIBITIONS AT THE GARDEN.

The FIRST MEETING will take place on SATURDAY, the
20th of May. Subjects for Exhibition must be at this Office on

Friday, the 19th, or at the Garden before half-past Eight o'clock ,
A.M , on the day of Exhibition.
The Gates will be open to Visitors at One, P.M. Tickets are

issued to Fellows at this Office, price 58. each, or at the Garden in
the afternoon of the days of Exhibition at 78. 6d. each, but then
only to orders from Fellows of the Society.

N.B. No Tickets will be issued in Regent-street on the days of
Exhibition.
21, Regent-street.

KILLICK & CO. (late
WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign

Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged .

No. 6, BANK CHAMBERS, CITY,
(Opposite the Bank of England.)

TO RAILWAY DIRECTORS AND MANAGERS.

A 28 years of age, who has hadnearly seven years ' experience in the Traffic Department on
a Railway, wishes TO OBTAIN AN APPOINTMENT either
AS SUPERINTENDENT of a Branch line or an important
Station. The most satisfactory references can be given. Address
F. G. F., care of Mr. Street, 11, Serle-street, Lincoln's Inn-fields.

SHREWSBURY and CHESTER RAILWAY.
WANTED IMMEDIATELY, 300 MASONS , wages, to good

workmen, 48, 9d. per day. Apply to Mr. Geo. Meakin, Contractor's
Office, Ruabon, North Wales.

OAK SLEEPERS, ETC.

TO RAILWAYCOMPANIES, ENGINEERS,&c.

TO BE SOLD BY CONTRACT, 16,000 first-rate

PRICE 6d.

Just published, in 8vo. price 58, cloth, '

LEGISLATION on TRADE and INDUSTRY.

HE CHESTER AND HOLYHEAD

RAILWAY will be OPENED FOR TRAFFIC between THE INFLUENCE of ENGLISH RAIL-
CHESTER and BANGOR on the 1st of May.

The TRAINS for the Month will be as follows :-

Departure from Chester (to Bangor) :-

8 o'clock

past 10 o'clock in the morning:

to 2 o'clock in the afternoon.
25 m. past4

Departure from Bangor (to Chester) :-
7 o'clock
past9 o'clock in the morning ;

3 o'clock and } in the afternoon.
7

From Chester :-
SUNDAY TRAINS.

8 o'clock, in the morning;

25 m. past 4 o'clock, in the afternoon.

From Bangor:-
7 o'clock in the morning ;
7 o'clock in the evening.

For further particulars, see Time bills.
By order,

GEORGE KING, Secretary.

61, Moorgate-street, London, April 29, 1848.

WICKLOW

AND DUBLIN RAILWAY COMPANY (and GREAT
WESTERN RAILWAY).

At the Shareholders' Public Meeting, the Scrip and Share holders
were earnestly invited to communicate their views to the under-

named Shareholder and Parliamentary Agent as to a dissolution
of the Company, and a return of the Deposits, or a shortening of
the line and reduction of expenditure, also the number of shares

held, and whether by purchase or forced registration, the Com
mittee having no access to the books.

The ADJOURNED MEETING is fixed for the 17th of May, at
12 precisely, at Fendall's Hotel, Palace-yard. No attendant ex-
pense or liability. CHARLES NASH, 1 , Palace-yard,

and Montague-street, Portman-square,

Parliamentary Agent.

With an Appendix of Facts and Documents.

ByJAMES MORRISON, Esq.
London : Longman, Brown, Green and Longmans.

IN PREPARATION.

SEA and THE RAILWAY: their new
Relations set forth in a JAUNT along the MANCHESTER,

SHEFFIELD AND LINCOLNSHIRE RAILWAYto GRIMS-

BY DOCKS, by FELIX SUMMERLY. With Woodcuts by

D. Cox, Jun. , T. Creswick , A.R.A. , and R. Redgrave, A.R.A.

London : Longman, Brown, Green and Longmans.

OXFORD, WORCESTER AND WOLVER-
HAMPTON RAILWAY.

CALL FOR EIGHTH INSTALMENT of 51. per Share,
making 451, called up per Share.

NOTICE IS HEREBY GIVEN, that the Directors have
made a CALL of 5. per Share, payable on the 10th dayof June
next. The usual Call Circulars will be forwarded to the Proprie-
tors, who are requested to pay the said Call to either ofthe under-

mentioned Bankers, namely,-
In London- Messrs. Glyn, Hallifax, Mills & Co.

Liverpool- Messrs. Moss & Co.
Stourbridge- Messrs. Ruffords & Wragge.

Interest after the rate of 5 per cent. per annum will be charged

on all sums which may remain unpaid after the 10th of June.

By order of the Board of Directors,

NOEL T. SMITH, Secretary.

Worcester, April 18, 1848.

BUCKINGHAM
SHIRE

SIXTH INSTALMENT.

RAILWAY

£2 per Share, of £17 108., making £ 14 48. per Share called up on the
ORIGINAL SHARES ; and

FIRST INSTALMENT of £2 per Share of £17 10. , on the
EXTENSION SHARES, due 15th of May 1848.

NOTICE the Directors of the

dry BALTIC OAK SLEEPERS , 9 ft. long, lo in. by 5 in. STIRLING AND DUNFERMLINE above-named Company have this day made a CALL of 24. per

9 in. by about 8,000 BALTIC FIR SLEEP-
ERS, of excellent quality, of the same dimensions.
The above lot of Sleepers are of the best quality, and will bear

the closest scrutiny.

For further particulars apply to Andrew Hutchinson, Timber
Merchant, Stockton-on-Tees.

Stockton, May 1 , 1848.

YORK, NEWCASTLE AND
RAILWAY.

BERWICK

The Directors are prepared to receive TENDERS FOR LOANS
on Debentures, in sums of not less than 1,000l. , for periods of Three
or Five Years, at Interest after the rate of 5 per cent. per annum,

payable Half-yearly.

Applicationto be made to the SECRETARY, at York.

York, Feb. 26, 1848.
GEO. HUDSON, Chairman.

RAILWAY
CALEDONIAN

COMPANY.

LOANS ON DEBENTURES.

TENDERS OF LOANS on Debenture Bonds are now received

in sums of not less than 500l. , for any number of years not exceed-
ing Five. Interest to be at the rate of 5 per cent. per annum, pay-

able Half-yearly, in London, Edinburgh, Glasgow, or in anyCoun-
try Bank.

Tenders to be addressed to this Office, giving full name and
address of Lender. Partics may also communicate with Messrs.
Foster & Braithwaite, 68, Old Broad-street , London.

By order,

D. RANKINE, Treasurer.
Caledonian Railway Office, Edinburgh,

Feb. 25, 1848.

LONDON AND BLACKWALL RAILWAY
COMPANY.

FINAL INSTALMENT on the NEW SCRIP SHARES, No. 2.

NOTICE IS HEREBY GIVEN, that the FINAL INSTAL-
MENT of 11. per Share upon the NEW SCRIP SHARES, No. 2,

issued for paying off Debentures, will become due on the 15th
ofMayinst., and is made payable at the London and Westminster
Bank, Lothbury, London.
N.B. Interest at the rate of 5 per cent. will be charged upon

all Instalments not duly paid, and the non-payment of any
Instalment within fourteen days from the time appointed will

subject the Shares, with all previous payments thereon, to be
absolutely forfeited for the benefit of the Company.

By order of the Board,

JOHN F. KENNELL, Secretary.
Offices, London Terminus, Fenchurch-street,

May 4 , 1848.

EASTERN COUNTIE
S

RAILWAY COMPANY.

TO HOLDERS of A and B QUARTERS of EASTERN

COUNTIES YORK EXTENSION SHARES

IN ARREAR FOR CALLS.

NOTICE IS HEREBY GIVEN, that if the CALLS now due

bythem be not fully paid up, together with Interest, on or before

the 16th of May inst. , they will forfeit all right to their Allotments
of the New 6 per cent. Guaranteed Preferment Shares, issued

under the Resolutions of the Special General Meeting of the
2nd inst.

All Holders of the said York Extension Shares who shall send
them to the Company's Office for registration on or before the 20th
inst. will receive their Allotments for the proportions of New
6 per cent. Shares to which they are entitled.

By order,

Bishopsgate Station, May 4, 1848.
C. P. RONEY, Secretary.

THIRD CALL.-2 . PER SHARE.

NOTICE IS HEREBY GIVEN, that the Directors of the

Stirling and Dunfermline Railway Company have made a CALL
of 2 per Share on the Shares of the Company, payable on the 5th
day of June next.

Interest at the rate of 5 per cent. per annum will be charged on
all Calls not paid at the above date.
No Transfer of Shares in this Company can be registered after

the 12th inst. until the Call now advertised has been paid, as the
Circulars intimating the Call must be posted on that date.
Interest at the rate of 5 per cent. per annum will be allowed on

all sums paid in advance of Calls.

By order of the Directors,
J. ANSTRUTHER, Chairman.
JAMES MONTEATH , Secretary.

Stirling and Dunfermline Railway
Company's Office,

4, St. Andrew-square, Edinburgh, May 6, 1848.

DUNDALK AND ENNISKILLEN
RAILWAY.

NOTICE TO CONTRACTORS.

The Directors of the above Railway will receive TENDERS for
WORKING THE LOCOMOTIVEŠ on their line for Twelve

Months, or such further time as may be agreed on. The work to
be commenced earlyin August.
Full particulars and details of what will be required from Con-

tractors may be had at the Office of Sir John Macneill, 28, Rutland-
square. Sealed Tenders to be sent, directed to the Chairman of

the Company, under cover to the Secretary, on or before Friday,
the 26th inst. By order,

ROBERT PRESCOTT, Secretary.
Dublin, 1, Talbot-street, May 3, 1848.

DUNDALK AND ENNISKILLEN

NOTICE TO CONTRACTORS.

The Directors ofthe above Company will receive TENDERS for
supplying FIRST AND SECOND CLASS CARRIAGES, also
HORSE BOXES and CARRIAGE TRUCKS, by the mile, for
one year, or such further time as may be agreed on.

For particulars apply at the Office of Sir John Macneill, 28,
Rutland-square. Sealed Tenders to be sent , directed to the Chair-

man of the Company, under cover to the Secretary, on or before.
Friday, the 26th inst. By order,

ROBERT PRESCOTT, Secretary.

Dublin, 1 , Talbot-street, May 3, 1848.

LONDON, BRIGHTON AND SOUTH
COAST RAILWAY.

The Directors of the London, Brighton, and South Coast Rail-

way Company are prepared to receive TENDERS for 20,000
SLEEPERS, either of Larch, Quebec, Yellow Pine or Memel
Timber.

The Sleepers, if of Larch, must be not less than 9 inches by
44 inches at the smaller end under the bark, and 9 feet in length ;
if of line or Menel, they must be rectangular, 10 inches by 5 in-
ches, and from 8 feet 6 inches to 9 feet in length.

Share on the and SHARES,
on Monday, the 15th of May 1848.

The Shareholders are accordingly requested to paythe same at
any of the under-mentioned Banks, producing at the same time

the Call Letter, without which payment of the Call cannot be ac-
cepted. HARRY VERNEY, Chairman.

WYNDHAM HARDING, Secretary.
30 , Great George-street, Westminster,

April 14, 1848.

Interest at 5 per cent. per annum will be charged bythe Bankers
on all Calls which remain unpaid after the appointed day.

No interest accrues on any Share during the period when any
Call due by the Proprietor remains unpaid.

Bankers.

London-Messrs. Glyn , Hallifax, Mills & Co. Lombard-street.

Birmingham-The Birmingham Banking Company.

Liverpool- The Borough Bank.
Manchester-Sir B. Heywood & Co.

Aylesbury-Messrs. Rickford & Hunt, and the London and
County Bank.

Buckingham-Messrs. Bartlett, Parrott & Hearn, and the
London and County Bank.

Banbury-Messrs. Cobb & Co. , and Messrs. Gillett & Tawney.
Oxford-Messrs. Wooton & Co., and the London and County

Bank.
Bicester-Messrs. Tubb.

MANCHESTER,
BUXTON, MATLOCK

AND MIDLANDS JUNCTION RAILWAY

COMPANY.

SECOND CALL.

12. PER SHARE, making 41. paid up.

The Board of Directors of this Company having resolved that a
CALL of 11. per Share be made, payable on the 13th day of May
next, Registered Holders are required to pay the same accord-
ingly, to any ofthe under-mentioned Bankers.

Interest at the rate of 5 per cent. per annum will be charged
upon all sums remaining unpaid after the said 15th day of May.

The 7th section of the Act, by which the Company is incorpo
rated, provides that no interest shall accrue to the Proprietor of

any Share upon which a Call shall be in arrear, either in respect
of such Share, or any other Share held by the same Proprietor,
during such period as the Call shall remain unpaid.

Bankers.

London-Commercial Bank of London.

Bristol-National Provincial Bank of England.

Birmingham-Birmingham Banking Company.
Leicester-Pares' Leicestershire Banking Company.
Derby- Messrs. W. & S. Evans,

Liverpool- Bank of Liverpool,
Manchester-Manchester and Salford Bank.
Leeds-Messrs. Beckett & Co.
York-York Union Bank.

Glasgow-Royal Bank of Scotland.

of the

Board of

Directors.

G. H. CAVENDISH, Chairman
HENRY TOOTAL, Deputy-

Chairman
FRED. WRAGGE, Secretary.By order,

Company's Offices , Matlock,
April 7, 1848.

The Sleepers must be delivered free of expense to theCompany. UNITED KINGDOM LIFE ASSURANCE
upon their wharf, either at New Cross , Newhaven or
one -half within six weeks of the receipt of the order, and the
remaining halfwithin two months afterwards.

Payments one month after delivery, subject to a deduction of
14 per cent. discount.

For further particulars apply to Mr. R. J. Hood , Engineer's
Office, Brighton.
Sealed Tenders, endorsed " Tender for Sleepers," to be delivered

to the Secretary, London Bridge Station, on or before 10 o'clock on
Monday,the 29th inst. By order,

T. J.BUCKTON, Secretary.
London Terminus, May 11, 1848.

COMPANY.
8, Waterloo-place, Pall-Mall, London ; 97, George-street, Edin-

burgh ; 12, St. Vincent-place, Glasgow ; 4 , College-green, Dublin.
Established by Act of Parliament in 1834.

In 1841 , the Company added a bonus of2 per cent. per annum on
the sum assured to all Policies ofthe Participating Class, from the
time they were effected.
When the Insurance is for life, only one-half the Annual Pre-

mium need be paid for the first five years.
Every information will be afforded on application to the Resi-

dent Director, No. 8, Waterloo -place, Pall Mall, London, where

Prospectuses , &c. , maybe had.
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PORT OF GREAT GRIMSBY.

Hafen von Great Grimsby. PORT DE GREAT GRIMSBY.

NOTICE TO FOREIGN MERCHA
NTS

[nzeige an Kaufleute und Waaren-Abla
der AMATEUR

S
ET AUXCAPITAINE

S
DES NAVIRES

AND SHIPPERS.

The Dues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive

vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRE lines ,will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom,

Auslande.

Daß die Abgaben für Schiffe, welche die Decken zu Great Grimsbh

einlaufen mögen, auf 10 pence per registrirte Ten niedergesezt worden sind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des

Jahre 1819 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Decken werden den großen Verzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Beiten, ausgenommen ein

paar Stunden beh niedrigem Waſſer nach den Springflüthen, zugänglich

seyn werden.
Der Hafen bietet eine Buflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Gegenden und mit allen Theilen des

rereinigten Königreichs wird mittelst die Eisenbähne ven Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und complet seyn.

VIS AUX NÉGOCIANTS, AUX AR-

ÉTRANGERS.

sur les Navires qui entrent les

bassins à Great Grimsby, ont été reduit à 10 sols Anglais
par tonneau de registre.

On compte que les nouveaux bassins seront prêts à recevoir
les vaisseaux vers la fin de l'année 1849.

Ces bassins offriront des avantages bien decidés sur la plu-
part des autres ports de Mer de l'Angleterre en étant acces-

sibles à toute heure, excepté pendant une couple d'heures àla

marée basse, en tems de maline.
Le Havre présente un abri en tout tems. Les communica-

tions par l'entremise des Chemins de Fer de MANCHES-

TER, de SHEFFIELD, et des Lignes du comté de LINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec

toutes les parties de la Grande Bretagne.

RAILWAY TRAVELLER'S COMPANION.

By FELIX SUMMERLY.

TRAVE
LLING

CHART
S

:

Or, IRON ROAD BOOKS,

FOR PERUSAL ON THE JOURNEY.

IN WHICH ARE NOTED

THE TOWNS, VILLAGES, CHURCHES, MANSIONS, PARKS , STATIONS, BRIDGES , VIADUCTS, TUNNELS, GRADIENTS, &c. , THE SCENERY

AND ITS NATURAL HISTORY, THE ANTIQUITIES AND THEIR HISTORICAL ASSOCIATIONS, &c., PASSED BY THE RAILWAY.

With numerous Ellustrations.

Constituting a Novel and Complete Companion for the Railway Carriage.

* Upwards of EIGHT HUNDRED ENGRAVINGS, from drawings taken expressly for these Charts, by distinguished Artists, are comprised in the series.

The following, each in a Wrapper, are now ready, and may be had at all the Stations :

1. LONDON TO BRIGHTON, containing a Map and 83 Engravings, 2nd edit. price 6d.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

TUNBRIDGE WELLS, with 52 Engravings, price 6d.

WOKING AND GUILDFORD, with 52 Engravings, price 4d.

WOLVERTON, with 85 Engravings, price 6d.

RICHMOND, with 15 Engravings , including a View from Richmond Hill , price 2d.

WINCHESTER AND SOUTHAMPTON, with 125 Engravings, price 1s.

GOSPORT, with 143 Engravings, price 1s.

READING AND OXFORD, with a Map and 74 Engravings, price 6d.

BISHOPS STORTFORD AND CAMBRIDGE, with a Map and 47 Engravings, price 6d.

FOLKSTONE AND DOVER, with a Map and 99 Engravings, price 1s.

RUGBY AND BIRMINGHAM, with 137 Engravings, price 1s.

Or, handsomely bound in morocco-cloth, price 6d, extra.

PLEASURE

Also, in Octavo,

FELIX SUMMERLY'S

EXCURSI
ONS

BY RAILWAY

On the Eastern Counties, Birmingham, South-Western, Brighton, and South-Eastern.

SHANGER, with 3 Engravings, price 1d. TO WINCHESTER, 11 Engravings, price 2d.

W, 7 Engravings, price ld.

TIAM, 4 Engravings, price 1d.

DFORD, 9 Engravings, price 2d.
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LOCOMOTIVE TRIALS ON THE MIDLAND

LINE.

We read in last Monday's Morning Herald

the detailed account of some recent EXPERI-

MENTS with new NARROW-GAUGE engines on the

Midland line, the publication of which in

that paper we must ascribe, in due fairness,

to the proper wish to avoid the appearance

of an exclusive regard to the performances

on the Great Western. These experiments

consisted of a trial between two classes of

locomotives, one of Messrs. Sharpe, Roberts

& Co.'s manufacture, with 5 ft. driving-wheels ;

the other, Messrs. Wilson & Co.'s, with those

wheels of 6 ft. diameter. The performances of

both kinds of engine, as reported, appear to

have been admirable. The average speed with

a dead-weight load of 64 tons , exclusive of the

engine, having been by the former at about 43,

by the latter at nearly 47 miles per hour. In

another experiment, with gross loads of 101

tons, the result was of 43 by Messrs. Sharpe's,

and 44 by Messrs. Wilson & Co.'s engines. An

inspection of the tables given afford some par-

ticulars that must be thought curious if accu-

rately reported ; as for instance, that while in

ascending an incline of 1 in 330, an advantage

in rate equal to 2 miles per hour seems to have

been with the 6 ft . wheel ; the 5 ft . wheel de-

scended the same gradient with greater speed

than the other ; -a conclusion, other things

being equal, quite at variance with theory and

experience. It would, however, be quite out

of the question to attach any minute conse-

quence, on a mechanical point like this, to the

details recorded by any but a professional wit-

ness. The reporter of the Morning Herald

be accepted, however, as competent evidence of
may

far enough, would be rather to abuse than to

take a prudent advantage of the mechanical

skill that has produced engines of such marvel-

lous capabilities.

the report of a fatal mishap to one of the Great

While we are writing this, we regret to receive

Western express trains, that is but too well cal-

culated to strengthen our opinion. We have

already expressed that, even putting economics

out of the question, it is anything but desirable

to quicken the maximum rate of speed, on other

grounds. In the instance in question, it seems

pretty certain that, while the cause of the col-

lision, which has resulted in the loss of several

lives, may have been some negligence of the

porters at the station , the extensive mischief it

produced could hardly have taken place but for

the rapid rate at which the express was running

through, the driver supposing that the line was

all clear. It appears to us, that a serious respon-

sibility will be incurred by those directors or

engineers who may undertake to push railway

speed to a still further point than the very ex-

treme one it has already reached, on all the

chief lines of the kingdom.

Mechanical Emprovements.

MOWBRAY'S CHEMICAL RAILWAY WHISTLE.

ingenious invention which the inventor con-

The following are some particulars of a very

ceives he has now brought to a state of perfec-

tion likely to admit of its daily use.

the inventor's account of it :-

This is
---

steam to sound a whistle on a passenger carriage,

the superiority of this invention over the locomotive

whistle must be admitted, since, with fixed air at a

pressure of 6 lb. to the inch, a sound is obtained suf-

to theirsteam-whistle when the pressure of the latter

is 60lb. to the inch. This is explained by the greater

ficient for all purposes of signalling, and quite equal

density of fixed air as compared with steam. The

inventor has been long occupied in perfecting the

details of construction. Altogether a period of three

years has been occupied by him before he has ven-

tured to demand the attention of the railway world

effected may be gathered from the fact that, whereas

to his apparatus. Some idea of the improvements

the first vessel madeweighed upwards of 15 cwt. , the

present improved arrangement barely exceeds 30lb.:

in point of weight, therefore, it leaves little to be de-

sired. It has been tried on a train measuring 225ft.

45 miles per hour. On every occasion of the whistle

in length, and proceeding at the rate of from 30 to

being sounded, it was replied to by the engine-driver,

although the sound was interfered with by a stiff

tinctly heard at the distance of a mile, by parties on

breeze blowing athwart the line. It may be dis-

the line. As respects power, therefore, it is efficient

under every disadvantage. The cost of charging a

vessel weighing 30 lb. , and capable of yielding up-

wards of 200 signals, is less than 8d. It requires

no attention on the part of the guard, except on

giving a signal, when he is required to turn a stop-

cock. It always remains charged at the pressure at

sounding the whistle. It is complete in itself, may

months, and no loss can be sustained except by

which it has been set, even when laid aside for

be placed on any carriage, requires no alteration in

the construction ofcarriages, and is as readily applied

or removed as a lamp. To empty the charge and

refill the vessel occupies less than five minutes. The

means, ofpower to the extent of 500 lb. to thesuper-

principle of action is, the production, by chemical

ficial inch if required. The locomotive whistle is

usually sounded by steam, at a pressure varying

from 40 lb. to 80 lb. to the inch ; but as fixed air is

the medium adopted in this invention in lieu of

obtaining sound, owing to its greater density, a pres-

sure of 6 lb. to the inch of fixed air is equivalent to

60lb. of steam.

the fact that both classes of locomotives per- himself, under whose control the whole train is sup- steam, it has been found that, for the purpose of

formed admirably. The conclusion from such

performances, as to the settlement of any prac-

tical question between the rival guages on the

chapters of speed, we have noticed in some

former remarks on this subject.

There is another item as to which the re-

porter of the Morning Herald may also be

trusted, that we could not pass over without

wincing as we read it. The weight of the

Sharpe engine, without tender, is set down at

21 tons 9 cwt.; with tender, coked and watered,

34 tons ! The figures referring to the Wilson

engine are heavier still, 24 tons 9 cwt. and

39 tons 16 cwt., respectively. We could not

but think of the effect on the permanent way

of these enormous weights dashing along

the rails at a speed described as having for

miles together exceeded 50 miles an hour, and

in some cases rising to a maximum beyond

58 ! Such speeds with 24-ton engines must

produce an effect on the heaviest and best laid

rails, that cannot be reconciled with what ought

now to be the principal object in all railway

working-namely, the profitable, and not the

surprising performance of the service.

On this chapter we have little to add to what

we recently took occasion to say on the subject.

It was there remarked that the mechanical im-

provements now wanted are those which will

economize, not those which may astonish. In

so far as the new engines can accomplish their

work, at less extreme rates of speed than we

have been speaking of, with less expense of

gear and fuel, &c. than others of inferior run-

ning powers, to that extent, and no further, will

they be really valuable now ; and we trust that

The necessity of some means whereby the guards

of a train may signal to the engine-driver, or to an-

other train approaching on the same line of rails, is

now admitted on all hands. The engine-driver can

now, by means of his whistle, give notice of his ap-

proach to persons on the line, or at the stations, and

direct the guard to employ the brake ; but the guard

posed to be, and who is seated on the top of one of

the posterior carriages, should he observe anything

wrong, such as the unfastening of a truck, the open-

ing of the door of a horse-box or luggage van, the
Expense. The present commercial price of muri-

given way, any portion of the train off the line, or

breaking ofan axle, the connecting chains of carriages atic acid is about d. per pound ; quantity required,

the approach of a faster train behind, has no power above charge will yield at least 200 signals , depen-

121b.; 6lb. of marble or chalk, cost nil : 71d. The

of communicating with the engine-driver except by dent on the length of time each whistle is continued.

clambering over the intermediate carriages, at the Time required for the whistle after being exhausted

risk of breaking his neck against bridges, & c., or to recover itself, 10 to 15 seconds only. If set aside

vainly attempting to raise his voice above the noise for a day or a week there is no loss of gas, nor ex-

of the engine, or putting the brake on when the ob- penditure of charge. The pressure obtained by

ject may be, in fact, to accelerate the speed. It would blowing through a whistle or pipe by the lungs, is

seem,therefore, difficult to exaggerate the import- sufficient to support a column of mercury from three

which the guard may be enabled to communicate two pounds per square inch; and the quantity of air

ance of a simple and readily-worked machine by to four inches in height, or about one and a half to

distinctly and effectually with the person in charge emitted from a healthy pair of lungs of a robust man,

of the motive power. The means employed may

be described as consisting of fixed air evolved under then, in point of power, is,-1 . Carbonic acid gas or
from five to six pints. The advantage of this whistle,

pressure, in communication with a whistle.

apparatus, which is extremely simple, is composed sp. gr. , air being 1,000, the sound is more sonorous

The fixed air being more dense than air, namely, 1,500

of an iron or copper box, termed a generator, divided at equal pressures. 2. As 35 grains of marble yield

into two compartments, having a small communica- 1,000 grain measures of gas at ordinary pressure of

seat of a carriage like a passenger's luggage. Into

tion at the bottom, and may be placed beneath the the atmosphere, then 61b. will yield 750 gallons of

one of the compartments fragments of marble are

box on the top of the carriage, where a pressure

introduced ; a small pipe leads thence to the guard's

gauge and the whistling key are fixed, passing on

through the roof to a whistle similar to those now

used on the locomotive. Into the second compart-

ment diluted muriatic acid is poured, which flows

through the communication before referred to, and,

acting upon the marble, evolves a quantity of fixed

air, which expels the acid from the marble precisely

in the same ratio as the pressure rises to a certain

required point ; all action is now suspended, until

the pressure is lowered by sounding the whistle, when

the acid immediately returns to the marble, to be

gas, or at 15 lb. pressure, 375 gallons. 3. Anypres

sure can be obtained consistent with the strength of

the vessels.

Proceedings of Societies.

General Meeting. Mr. J. FIELD, President, in the

chair. The paper read was ' Observations on the

INSTITUTION OF CIVIL ENGINEERS.- May 9.

Causes that are in constant operation, tending to

alter the Outline of the Coasts of Great Britain, to

affect the Entrances of Rivers and Harbours, and to

Mr. J. T. Harrison.

form Shoals and Deeps in the Bed of the Sea,' by

After noticing the gradual

deterioration which the harbours of Great Britain

are undergoing, the paper gave as the causes of these

changes ; dwelling principally upon the tidal and
the wind waves, and springs, and atmospheric

such may be found one of the results
of

the again displaced
as the given pressure

is obtained
. effects

, the action of fresh water
, of the tidal wave,

improved construction which enables them to

accomplish the wonders we have been describ-

ing. To employ them only as the means of

still further increasing what has already gone

rator, three stopcocks, and a few feet of pipe con-

This description may appear complex, but a gene-

necting these with a whistle, comprise the whole

apparatus. Apart from the impossibility of adapting

wind waves.

views on the positive wave of translation (first order),

and the oscillating wave (second order), were ex-

Prof. Airy's and Mr. Scott Russell's
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amined ; the peculiarity of the former being, that side buffers. This safety buffer would be placed in

the motion of the whole mass of the water was in the van at the end of the train, and also in the tender

the same direction as that of the wave itself ; whilst, in front, so that it cannot have an end-way motion

in the latter,the motion ofthe water was alternately further than being fixed against strong elliptical

opposed to, and in the direction of, the wave. The springs will admit of, if such springs should be con-

tidal wave was considered as a purely oscillating sidered advisable. It was shown, by experiments on

wave in the open sea, changing its character as it a small model railway, that the effect of this con-

passed into shallow water. It was supposed that a tinuous buffer was exactly that which its inventor

wave of the first order was generated whenever the claimed for it. A train of carriages supplied with the

water, heaped up by a projecting headland, passed rods wasbrought into collision with an ordinary train,

and made its escape into the adjoining water, at a and while the former wasunhurt, with the exception

lower level, and that it carried with it gravel and of the last carriage, which had broken from its

shingle into mid-channel. The regularity of the couplings, the other was thrown into the utmost

bottom of the English Channel, and the material of confusion. The whole force of the shock, in so far

which it is composed , were instanced, to prove that as the former train was concerned, seemed to be con-

thebottom was now in progress of formation from veyed to and spent on the last carriage, which the

the aqueous action of this deposition of matter. The inventor proposes should be filled with goods or lug-

effects of the tidal wave along the coasts at Poole gage. Considerable discussion followed. The chief

and in the Isle of Wight were given, to show that objections were, that the absence of all uniformity in

such a wave of translation was generated and crossed the size and make of carriages would, even if the

the Channel from the Departement de la Manche. principle was sound, make the invention practically

The results of a series of experimentsupon the action useless. Then again the force of the shock of a col-

of waves on transportable materials showed that cer- lision could only be conveyed throughout the length

tain definite forms were assumed by sand, or shingle, of the buffer and to the last carriage when the train

under given circumstances. For instance, that the was on a straight line. If, for example, it was on a

depth of the end of the foreshore below the water curve that the collision took place, the centre car-

depended upon the size and character of the wave riages, or the one where the bendwas greatest, would

acting upon it. It was urged that the end of such a receive the force of the shock, and the lives of the

foreshore was to be found at 90 or 100 fathoms under occupants of the carriage be sacrificed . Mr. M'Con-

water, stretching from Ushant to the south-west nell was the principal supporter of this objection.- It

coast of Ireland, and that the tidal wave, in its pro- was, moreover, argued by Mr. Ramsbottom and

gress up the Channel, drew down to the mouth the others, that the application of the invention would

material thrown into it by the waves of translation be a practical disadvantage except in one case, viz.,

from the headlands. The accumulative action was as a strengthener of the bottom of the carriage. By

seen in the carriage of sand through the Straits of the present side buffers the force of a shock was dis-

Dover to be deposited on the sand banks of the North tributed over the whole train, the first feeling the

Sea. Referring to Mr. Palmer's paper On Shingle greatest amount offorce, and thence it sensibly dimi-

Beaches,' the destructive, accumulative and progres- nished, until the passengers in the centre or the

sive actions of the wind waves were considered. The extremity of the train scarcely felt it at all. Now,

cases most favourable for the display of the effective making theshock simultaneous throughout the whole
action of each were adduced. The influence of tides train, as it was proposed to do, would have the same

by varying the height of the water, and that of an effect on the passengers asif thetrain had run against

on-shore wind in facilitating the destructive action, a dead wall . They would be thrown into each others

byretaining the water at a higher level, were pointed faces in every carriage in the train. Besides, if the

out. A flat foreshore was shown to prevent, in a train was run into, the engine and tender and the

great degree, the destructive action ; whilst, on the men upon that would be sacrificed.- Mr. Chesshire

other hand, deep water, whether from a strong in- replied, that with respect to the indisposition of rail-

shore tidal current, or from other causes, had a con- way companies to go to the trouble and expense of

trary effect, facilitating encroachments on the coast. applying the invention, he thought that the lives of

The progressive action was shown to depend prin- the public was the first great consideration, and no

cipally upon the angle at which the waves strike the expense and no trouble should be allowed to operate

beach. The general question of the travelling of against any invention that promised to reduce the

shingle, and of its ultimate destination, was con- number of casualties. As for the principle of the

sidered at great length, instancing particularly the invention, he was convinced that it was perfectly

accumulation of shingle at the Chesil Bank and sound. Accidents seldom took place in curves ; there

Dungeness. The state of the great western bay, the engine-men were always on the look-out. The

between the Start Pointand Portland, was examined , force of a collision must be spent somewhere ; and he

and arguments were offered to show that it had been could not understand how it could be an objection to

formed, in a great measure, by the encroachment of his invention that he carried it off from the carriages

the sea. The process of this encroachment, and the where damage to life would be done, and concentrated

alterations in the mouths ofthe estuaries falling into it where nothing of the sort was to be apprehended .

the bay were analysed, and extracts were given from He was convinced that if the Institution would re-

Sir Henry de la Beche's work on the geology of Devon commend some of the railway companies to adopt

and Cornwall, to prove that this process was still in the invention, it would be found to act most bene-

operation. The summary of the arguments in the ficially. After some further remarks by Messrs.

papers was that the observed changes in our coasts Wright, Peacock, Crampton, Cowper, Fothergill and

and the mouths of the rivers were the result of the others, Mr. M'Connell recommended that the consi-

combined action of the wind-wave and of the tidal- deration of the subject should be handed over to the

wave, and the attention of engineers was particularly Council, who would discuss the merits of the inven-

directed to these actions in different localities, in tion with Mr. Chesshire.

order that, by presenting to the Institution the result

of their observations, an invaluable collection of re-

corded facts might be assembled, which would be of

great benefit to the profession and to the scientific

world.

INSTITUTION OF MECHANICAL ENGINEERS.-Quar-

terly Meeting-(concludedfrom p. 316).

Patent Safety Buffer. -Mr. Buckle, in introduc-

ing Mr. Chesshire's invention to the notice of the

meeting, took occasion to express his satisfactionwith

the principle of the machine, which, with the spiral

brake of the worthy President, would , he conceived,

be the means of saving many valuable lives. In a

former notice of the proceedings of the Institution,

we have briefly described the principle of the inven-

tion. Itis proposed that each railway carriage should

be supplied with a strong moveable rod of iron , solid

or otherwise, as might bedeemed advisable, supported

in the centre of the under framework by bearing

sockets. This rod is merely to have an end-way

motion, and is to have a head at each end, similar to

the present side buffers, although it is not intended

that these heads should act against each other, except

in cases of collision. Whenthe carriages are screwed
up into their ordinary travelling state, there will be

a space between the safetybuffers of some fewinches,

which would permit the independent action of the

* Rail. Chron. 1847 , p. 1053.

' Banks's Patent Steel Tyres.'-Mr. Fothergill read

the paper. The statement of facts relative to Mr.

T. Banks's patent plan of steeling the tyres of railway

wheels, is the result of nearly five years' trial, and

shows the cost and durability of Staffordshire tyres

steeled on his plan, as compared with Low Moor

tyres. The present cost of LowMoor tyres, for 3-ft.

wheels , will be-

Four tyres of 3 cwt. each , 12 cwt. at 22s...

Putting on the tyres ready for work

Twice turning up after wearing hollow ..

Total cost

Suppose these tyres to run 50,000 miles

that is 50,000 miles at a cost of 221. 48.

cost of Staffordshire tyres will be-

..

£13 4 0

800

1 0 0

22 4 0

onan average,

The present

Four tyres of 3 cwt . each , 12 cwt. at 12s...

Putting on the tyres ready for work

Steel for steeling one set, 1 cwt. at 42s...

Man's wages for turning grooves in the wheels

Smith's wages for inserting the steel

Man's wages for turning up after steeling..

Men's wages for drilling and rivetting

Total cost

..

..

£7 4 0

8 0 0

3 30

0 10 0

0.10 0

0 10 0

076

£20 4 6

These tyres are proved to run before steeling 18,000

miles, and after steeling 100,000 miles ; making a

total work of 118,000 miles, at a cost of 201. 4s. 6d.

Now, subtracting 50,000 miles, the work of Low

Moor tyres, from 118,000 miles, the work of Stafford-

shire tyres steeled , we have 68,000 miles which the

latter will run more than the former, and at a cost

of 39s . 6d . per set less. From the above statement

we see the cost of Low Moor tyres per 1,000 miles is

8s. 10 d., while the cost of Staffordshire tyres steeled

is only 3s. 54d. per 1,000 miles. The truth of this

statement is proved by a test of nearly five years'

trial on those lines on which the plan has been most

used. We are aware that railways do not all wear out

the tyres alike ; but on those lines where the iron

tyres will run more than stated above, the steeled

tyres will run more in proportion, and the plan is

attended with no danger whatever. The above state-

ment shows only the advantage of steeling the tyres

once ; but we have steeled many a second time, after

they have run the above distance . The same tyres

may be steeled a second time at a cost of 51. per set,

when they will run 100,000 miles more, making a

total of 218,000 miles, at a cost of 25l. 4s. 6d. , or 2s . 4d.

per 1,000 miles. The advantage of steeling a second

time is secured by taking the tyres in time, while

they have the requisite strength for steeling the first

time. The general objection raised against the plan

is that there will be a deal of trouble to carry it out ;

but this objection , ifproperly examined, will be found

to be without foundation. When the wheels want

turning up, they must be taken from under the car-

riage or waggon ; and when taken from under, the

cutting of the grooves in the tyres for the steel will

not cost more than 5s . per pair in men's wages ; and

when the grooves are turned, one smith and three

strikers will insert steel segments with ten pairs of

3-ft . wheels in one day of ten hours ; after which

turning up the steeled wheels will take very little

more time than turning up without steeling, which

proves that the trouble will not be so great as some

people imagine, and nothing when the durabilityand

saving which is effected by the tyres being steeled

on this plan are considered . The paper was accom.

panied by a letter from Mr. Jenkins, of the Man-

chester and Leeds, declaring that " since the state-

ment was sent showing the working of the locomo-

tive engines which have Mr. Banks's patent steeled

segments inserted in their wheel tyres, the engine

Oldham' had run 58,866 miles when her crank

axle broke . The wheels were then taken off, and not

used until they were put under the engine ' Queen,"

November 12, 1846. Since then, to December 31,

1847, they had run 29,482 miles, making a total of

88,348 miles ; and if no accident happen to them, I

conclude they will run from 40,000 to 50,000 miles
more. The reason we have not more locomotive

engines running with the steel segments is that they

have been neglected, owing to our being so busy pre-

paring to make and making newengines and tenders,

which has engrossed the whole of our time. But now,

as we are better provided with locomotive power, we

are turning our attention to steel segments in our

wheels. We have a considerable number of 3-ft . and

3 -ft . 6-in. wheels with Banks's patent steel segments

running on this line ; the number of miles has not

been attended to, but is very considerable. My opinion

is, that if the segments are properly put into tyres

sufficiently thick , it will be a great saving of expense

in tyres."-Mr. Peacock remarked that he had tried

the wheels steeled by Mr. Banks's process, and the

result was, that whereas he was formerly obliged to

repair the wheels of the tenders every four months,

those with steel tyres did not require repair oftener

than once in twelve months. He had not fully tested

their wearing qualities, but he had no doubt that

they would be found to be most economical as well

as useful.- Several other members spoke as to the

value of this patent.
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Corry, London ; J. C. Craven, Brighton Railway ; R. Cross-
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G. A. Everitt, Birmingham; B. Gibbons, Dudley; N. Gough,

Manchester; J. Gow, Thirsk Railway, Leeds ; T. Grainger,

C.E., Westminster ; J. Gray, Sheffield ; C. Green , Birming-

ham; W. Hartree, Greenwich ; R. Hawthorne, Newcastle-

upon-Tyne ; R. Hughes, Admiralty ; R. W. Johnson,

Bromsgrove ; W. Johnstone, C.E., Glasgow ; J. Kinder,

Bromsgrove; W. L. Kinmond, Dundee ; S. J. Knight,
Maidstone ; E. Lawson , Leeds ; B. Lewis, Salford ; Sir J.

Macneill, C.E., Dublin ; J. Matthew, Greenwich ; E. Mar-
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Railway; J. Penn, Greenwich ; R. B. Preston, Liverpool ;

E. Rishton , Leeds ; J. Roberts , Waterford Railway ; H.
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British Railway. Honorary Members-W. C. Alston , Bir-
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Temple, London ; J. Lord , Birmingham ; C. P. Roney,
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Official Papers.

LEEDS, DEWSBURY AND MANCHESTER.

Directors' Report to the Shareholders.

The works of this undertaking being nowso far advanced

as to warrant the Directors in holding out to the share-

holders the near prospect of entering upon the fruit of their

labours, and the circumstance of the property in the line

having now passed into the hands of a large and powerful

company, with the management of which it will shortly be
so identified as to preclude any opportunity for a separate

Report from the Directors in whose hands its conduct has
hitherto been, induce the Directors to place the present

statement in the hands of the proprietors, though at an

unusual period ofthe year. The Directors have felt this to

be the more desirable, because at the period when the notice

for the last half-yearly general meeting should have been

issued , the proceedings were far advanced for verifying the

accounts of the company in the office of the Commissioners

ofRailways, on the completion of which a certificate from

the Commissioners would have had the immediate effect of

perfecting the amalgamation of the company with the
London and North-Western , and would have rendered the

holding of the meeting impracticable, by reason of the

ceasing of the independence of the company, and it was

then thought better to defer any Report until nearer the

time when the works might be expected to be completed, in

order to render the information to the shareholders, which

it is intended to convey, as full as possible. The certificate

ofthe Commissioners referred to, has since been issued, and

is dated the 24th day of March 1848, from which date the

amalgamation of this companywith the London and North-

Western is complete. But the participation in their divi-

dends awaits the opening of the line. The Directors now

turn with great satisfaction to the Engineer's Report an-

nexed; from which the proprietors will learn in full detail,

the condition of the works, and will find that if the fre-

quency of the calls has sometimes, in the midst of the

general pressure, been felt somewhat burdensome, yet not
only have these calls been required for the purpose of meet-

ing the expenditure, but they have enabled the Directors so

effectually to prosecute the undertaking as to expedite

materially the arrival of the period when the whole capital
will become productive, and the important public advan-

tages of this line be realized ; and for the punctual way in

which the calls have been responded to, the Directors feel

it due to the proprietors to express their best acknowledg-

ments. The advantages referred to, the shareholders well

know, are not to be estimated by the length of the line, but

bythe surmounting of the natural difficulties of the coun-

try and reducing a circuit of 21 miles to alength of 11 miles,

in the very heart of the manufacturing district of the West

Riding of Yorkshire. The great work of the Summit Tun-

nel, 2 miles in length, by which mainly this is accomplished,

is now nearly completed, considerably within three years

from the time of its commencement, and it is highly satis-

factory to hear the Engineer's favourable Report of the
execution of this, as of all the rest of the necessarily heavy

works on the line. With respect to the actual period of

opening the line, which the engineer anticipates may pos-

sibly be looked for in the month of June next, the Directors

are of opinion that the unavoidable delays connected with

the formation of the temporary station at Leeds, may not

improbably render it desirable to delay that opening for a

short period, in order to its being rendered more efficient,

and better adapted to the public convenience ; not deeming

it expedient to incur the expense of another temporary

station for that time ; and a few additional weeks of fine

weather will do much to consolidate the embankments and

to make the condition of the whole line more satisfactory

and complete. The Directors have pleasure in subjoining a

statement showing the satisfactory way in which the calls,

amounting now to 47%. 10s. per share on the 501. shares,

and to 177. 10s. per share on the 25l. shares, have been paid;

the whole amount called on the former is 475,000l. , and the

sum paid up on them is 459,4104. , besides which, 3,9627. 108.

has been paid in anticipation of the remaining call of 21. 10s.;
while on the 251, shares, the sum called amounts to 70,000%. ,

and the sum paid is 60,370l. , and 742. 10s. in anticipation

of the remaining calls. By the terms ofamalgamation with

the London and North- Western, the whole capital both of

the 50%. and the 251. shares becomes entitled to a participa-

tion in the dividend of that company, to the extent of

7-10ths of such dividend from the time of the opening of

the main line ; deducting, of course, 5 per cent. on the

amount for the time being not called up, which at that

period will be very small. The bill for making a central
station in Leeds, to which this company is a party along

with the Lancashire and Yorkshire, the Great Northern,

and the Leeds and Thirsk Companies, is still in progress

through Parliament, having been suspended at the close of
the last session, conformably with resolutions of the house,

for enabling bills to be so suspended and re-introduced in

the present session. The four companies promoting this

bill, which is deemed to be of great importance both for

public convenience and the mutual advantage of the lines ,
have availed themselves of the interval to consider very

carefully the best means of accomplishing the needful

accommodation at the smallest expense, and are sanguine
in the expectation of accomplishing a large saving upon the

original proposal- their best energies will be directed to

this point. The accounts connected with the bills promoted

in the last two sessions of Parliament for the Wakefield

Extension lines, have not yet been all arranged, but the

Directors hope very shortly to be enabled to make a further

and final return to the holders of scrip in that undertaking.

Engineer's Report to the Directors.
There are few circumstances connected with this under-

taking which should be more gratifying to you as directors,

and myself as engineer in chief, than to find that the prin-

cipal works upon it are in a very advanced state ; and that
they are so far completed in a manner which I hope will be

satisfactory to all interested in this important line of railway

communication. It is well known, not only to you, but to

the shareholders generally, that the Leeds, Dewsbury and

Manchester involves the execution of works of great mag-

nitude and considerable variety. Indeed, it is now gene-

rally admitted that but for the rugged nature of the country

through which it passes, the great lines of railway from

Leeds to Manchester and London would have been carried

in the direction in which this line is laid down, by which

from Leeds have been much shortened, but that town
not onlywould the distance between these important places

placed upon, and thereby brought into, more immediate

England. Moreover, the railway now so nearly completed

connexion with the great leading lines of the centre of

is brought into immediate connexion with that part of the

West Riding of Yorkshire , which has been described as

" one great hive of manufacturing industry." On reference

to my former Report, it will be found that the principal

work on the line is the tunnel under the ridge at Morley,

which divides the basin of the river Calder from that of the

river Aire. This tunnel extends to 3,378 yards. It is all but

finished, and a portion of the permanent way has been laid

in it. The building of the main drain and laying of the

permanent way are in progress . As respects that portion of

the Morley contract south of the tunnel , the embankments

are nearly completed, and a single line of permanent way

laid. The culverts, bridges and level crossings are quite

finished, and a considerable portion ofthe slopes of the cut-

tings has been soiled. From the north entrance ofthe

Morley tunnel to the Churwell-road the works are also in a

forward state, the embankments being quite finished, and

the permanent way all laid ; the cutting at the north en-

trance is the only work of importance requiring attention ;

but this, I expect, will be completed in a few weeks to an

extent which will at all events admit of two lines of perma.

nent way being laid down. The main line throughout the

Dewsbury contract is ready for the permanent way, with the

exception of the road bridge at Hanging Heaton, but the

embankments at Batley and Ravens Wharf still require

about 10,000 or 15,000 yards each. These embankments are

now proceeding rapidly, and should be completed in the

course ofthree orfour weeks. The viaduct of two cast-iron

arches, of 100 ft. span, over the river Calder, and that of

Navigation, are all completed, with the exception of a few

one arch, also of 100 ft. span, over the Calder and Hebble

minor fittings. The stone viaduct of thirteen arches over

the Gomersal-road and part of the town of Dewsbury, and

the viaduct of sixteen arches at Union Mill, are completed,

with the exception ofthe parapets. The ground upon which

brought to the proper level, and the passenger station at

it is intended to erect the Dewsbury and Batley station is

sheds at Dewsbury are matured, and the contract for the

Dewsbury is proceeding rapidly. The plans for the goods

execution ofthe works all but concluded. The cuttings on

the Churwell contract are completed with the exception of

a portion of the line near Copley Hill, but it should be cut

down to the level of the rails in a few days. The levelling

ofthe ground for the locomotive engine-shed at Copley Hill

rapidly.

and buildings therewith connected are being proceeded with

The Churwell viaduct, and indeed the whole

masonry on this contract, is finished, and the greater part

of the permanent way laid down ; but the subsidence ofthe

heavy embankment of this section during the winter will

render it necessary to relay a considerable extent of the per-

manent way. With respect to the extension of the works

from Wellington-road into the Leeds station-the viaduct

executed for four lines of way, at the joint expense of the
of twenty arches south of the river Aire , which has been

Lancashire and Yorkshire and this company, (including the

arch of 105 ft. over the river Aire, and that of 75 ft. span

over the Leeds and Liverpool Canal , ) is completed with the

exception of the parapets, and these are in progress. Of the
(single) viaduct north of the river Aire five of the arches

keyed, and four others are in progress ; and the works

are turned and the centres withdrawn ; three others are

generally are being proceeded with rapidly. The works for

the temporary station south of Wellington-street and west

of the Wellington hotel have been contracted for and com-

menced. The Birstal branch has been marked out, and the

works contracted for by Messrs. Simpson & Field. All the

temporary fences are erected, and about 20,000 cubic yards

bankment, on the main line. The time for the opening of

of cutting is being removed, to make up the Batley em-

the main line , even yet , depends a little on the weather, and

other matters beyond my control ; but I am not at present

aware of anything to prevent its being opened about the

middle of June next. The temporary station at Leeds may

not then be quite ready for receiving the passenger traffic,

but if so the train may at that season ofthe year, and with-

out any great inconvenience to the public , stop at the north-

ern extremity of the double viaduct. The precise time for

sible period ; and so as to give ample time for making

the opening will be made known to you at the earliest pos-

arrangements for the working of the traffic, which I hope

will be such as will not disappoint either the proprietors or

the public. T. GRAINGER.
5, South Parade, Leeds, April 24.

Engineer's Reportfor the Meeting, March 15 (p. 230) .

Herewith I beg to send you my report of the works
between Ballybrophy and Cork. From Ballybrophy to

Castle Fleming, a distance of three miles, which formed

part of the seventh contract, as let to Mr. Dargan, has

been completed for some time. The eighth contract, which

extends from Castle Fleming to Templemore, a distance

of 8 miles, has been nearly completed by Mr. Moore.

Some ballasting and boxing still require to be done.

The water tables and slopes of the embankments and

sible to accomplish it in a proper manner during the late

cuttings are not yet finished off, as it has been impos-

rainy season.

GREAT SOUTHERN AND WESTERN (IRELAND).

Both lines of rails, with the necessary

pleted. A portion of this contract passed through the bog

crossings and sidings at the stations, have been com-

of Knockahaw, which has caused some trouble by subsi-

dence; the distance however to which this extends is only

platform composed of young fir trees, on which a frame of

400 yards, and it has been rendered quite firm by raising a

the rails, which has rendered the line as secure and safe as

pine timber has been laid to receive the cross-sleepers for

any portion. The ninth contract extends from Templemore

to a mile beyond Thurles, a distance of 8 miles. This con-

very nearly completed it. All that is required to be done

tract was let to Messrs. Hammond & Murray, who have

is some ballasting and boxing, and clearing up the water

tables and slopes of the embankments and cuttings, which

done in a fortnight or three weeks of fine weather.

will not interfere with the working of the line , and may be

Cork Extension.-This contract extends fromnear Thurles

to Cork, a distance of 78 miles, and is let to Mr. Dargan.

Cork.

It is divided into nine divisions , including the tunnel at

Dromonclara, a distance of 10 miles.

The first division extends from near Thurles to

All the fencing is
finished along this division , with the exception of 670 yards,

through the marshes in Miltown and Rathkennan . The

total quantity of earthwork was 285,339 cubic yards ; of this

more than seven-eighths have been executed. A large

force is now employed on it, and the whole will be com-
pleted in three weeks or a month. There are twelve bridges

of these bridges are completed, and all the others are in a

on this division , all of which are over the railway. Some

girders are the principal works to be done.

very forward state. The approaches and fixing the lattice-

About two-
thirds of this division are ballasted and ready for the per-

manent way, some ofwhich has been already laid. All the
culverts on this division are complete. Some of them are

of large dimensions, being as much as 12 ft. and 8 ft. span.
The second division extends from Dromonclara to Ballykis-

teen, where it crosses the Limerick and Waterford, a dis-

tance of 10 miles. The fencing is nearly all complete ; about
one-fifth still remains to be done. The earthwork consisted

of 201,946 cubic yards ; of this about one-eighth part remains

to be done, which I expect will be completed in three weeks

or a month. Seven miles are quite formed and ready to

receive the ballast ; 50,000 cubic yards of which are already

ately there are two large hills of excellent gravel about the

spread, and ready to receive the permanent way. Fortun-

middle ofthis division , which will facilitate this portion of

the work very much, and will prove of great value to the
future maintenance and repair of the permanent way.

There are ten bridges on this division , exclusive of those

for private accommodation-eight for public roads and two
crossing the river Multeen. One of these and two road

bridges will be spanned with iron lattice-work. The abut-
ments and piers are built, and the iron-work is nearly ready

to be put up. Four road bridges and the other river bridge
(ofthree arches) are finished ; and the two remaining ones,

those in Pallas and Newtown, are partly built and will be
finished in a fortnight. The fifth division extends from near
Charleville to Buttevant, a distance of nine miles. The

works have been commenced in several places. Aboutthree
miles of fences have been formed , and excavations made to

the extent of 60,000 cubic yards. No masonry has yet been
built. The sixth division extends from Buttevant to Quar-

terstown, one mile south of Mallow. The works now exe-
cuted and those still to be done are as follows :-About one-

half of the fences are complete, and there are a number of

men employed fencing those portions of the line where we
have but lately got possession of the land. The total quan-
tity of earthwork on this division is 536,441 cubic yards ; of
this more than one-half has been executed. The total

quantity of rock cutting is 364,091 cubic yards, and of this
about one-fourth part has been executed ; about 1,000 cubic

yards per day are run into the Mallow embankment. This

quantity will be greatly increased as the season advances.
In consequence of the very wet weather it has been found
impossible ( at the cutting at Gooldshill on the south end of
this embankment ) to work many waggons for the last three

months, but the difficulty may however be expected to

cease immediately as the weather improves. The other
cuttings of this division are in a forward state, with the

exception of the heavy rock cutting through Lord Done-
raile's property, of which we have only lately got posses-

sion; and that through Grange, where the land has not yet
been procured. There are twelve contract bridges on this
division, including the Mallow viaduct ; only three ofthem

have yet been proceeded with. The sixth bridge, over the

road from Two- pot-house village to Killarney, is complete.
The seventh bridge, over Lodge-road, is sheeted and will be

completed in a few days. The eighth bridge, over the road
from Mallow to Kanturk, is complete. A large quantity of
excellent stone has been laid down for the Mallow viaduct ,

and a large number of stone-cutters are employed, both on

the ground and at the quarries, in preparing material; so

plete. The total quantity of culverts and drains on the

that when the viaduct is commenced it can rapidly be pro-

ceeded with. One farm-road bridge in Annabella is com-

division are 285 lineal yards, nearly all of which, including

one of 12 ft., 57 yards long, are complete. The seventh
division extends from Quarterstown to Kilmona, nine miles
from Cork. All the land has been got possession of, and

considerable progress has been made with all the works,

with the exception of about a quarter of amile. The total

with the exception of the bridges , which could not be done
during the winter. The fences on this division are complete,

quantity of earthwork on this division is 352,476 cubic yards,
nearly all of which have been excavated, leaving only 19,078

to be done. The total quantity of rock cutting is 536,123,

remaining is nearly equally distributed along the division ,

of which about one -sixth part has been executed. As the

great progress will be made in it during the summer, so asto
complete it early in autumn. There are ten contract bridges

on this division, of which only one has been commenced , over

the Abbey stream ; theabutments and wings are built. Some
stone is laid down for the fifth bridge, over Bumfort river.
Four accommodation bridges under the railway are com-

plete, and three others are in progress, and will be finished

in the course of this month. The eighth division commences

at Kilmona and extends to Blackpool. Some portion ofland

we have not got possession of. The fencing of upwards of
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one-half the whole length is completed . The total quantity

of earthwork on this division is 677,429 cubic yards, of
which 100,400 have been removed. The total quantity of

rock cutting is 333,000 cubic yards ; of this 56,200 has been

excavated. Upwards of 400 men are daily employed in

Rathpeacon rock cutting , which is the heaviest on theline,

and with which considerable progress has been made. There

are two viaducts and ten contract bridges on this division ;
the viaducts have not been commenced ; four ofthe bridges

are in hand. The first bridge, over Ballymartin-road, has

been commenced. The fifth bridge, over Coolowen- road,

has also been commenced. The eighth bridge , over the

Cork and Mallow new road at Carhoo, is nearly complete,

only wanting some coping. The tenth bridge , over Kilbarry

old turnpike-road, has been commenced. The total quantity

of culverts and drains is 203 lineal yards ; 150 yards have

been completed.

which have been excavated.

Extension into Cork.- This division extends from Kilbarry

to the terminus at Penrose's Quay, in Cork, and includes

the Rathmore tunnel, through the Barrack Hill. The total

quantity of rock cutting is 13,256 cubic yards, 10,483 of

The total quantity of earth-

work is 11,169 cubic yards, of which two-thirds have been
executed . The cutting at the northern end of the tunnel is
complete, and the heading has been driven 58 ft. Four

shafts are being sunk, which hitherto have advanced but

slowly, owing to the hardness of the rock and the quantity

of water. Their respective depths are as follows :-Shaft

No. 1 , 40 yards, present depth 22 yards ; No. 2, 57 yards,

present depth 18 yards ; No. 3, 73 yards, present depth

18 yards ; No. 4, 50 yards, present depth 21 yards. The

shafts will make much better progress when the engines for
working them are completed , which will be in a week or

two. Possession of the land at the southern end of the

tunnel has just been obtained, and the heading there has

commenced, 20 yards of heading having been completed.
There are three contract bridges on this division which are

not yet commenced.

By the extensive arrangements which Mr. Dargan has

made, I have no doubt whatever he will be enabled to com-

plete the works so as to open the line to within three or four

miles of Cork by the end of this year, as he has made the
most ample arrangements to carry on the different works

with the utmost energy and expedition , provided he be
supplied with the necessary funds and gets immediate pos-

session of the land. I am happyto be enabled to state that,
with the single exception of the short space of unfavourable

ground through Knockahaw bog , already alluded to , I am

not aware of any extra work that will be required between

Dublin and Thurles, and between that and Cork. Mr. Dar-

gan has undertaken to open the line for a fixed sum of
600,000Z. , which includes the tunnel and every extra work

which can arise, with the exception of some of the accom-

says the Scottish Railway Gazette, by which additional | the branch to the extensive manufacturing villages

safety will be insured both for the bridge itself, and of Tillicoultry, Alva, &c., will probably be ready

also for the inhabitants of Perth, in the event of a about the end of the year. This communication will

flood taking place in the river. The arches, instead benefit the most valuable manufacturing and mineral

of being constructed of straight logs of wood, accord- districts ofthe country, and access will be afforded to

ing to the original intention, are, as the name pro- it from the east and west by means of the Edin-

perly implies, to be really curved, by which means burgh and Northern and Scottish Central , to both of

an additional 5 ft. of space between the water and which it will be a considerable feeder. By means of

the bridge will be gained . At the western side of the this line, also, the chain will be completed between

river operations have been commenced for construct- the populous counties of Fife and Stirling and the

ing the draw upon the bridge, about which so much West of Scotland, besides affording ready access to

has been both said and written. the large manufacturing town of Dunfermline from

all parts of the country.LANCASHIRE AND YORKSHIRE (Heywood Branch) .

The works on the newly-completed extension are

rather heavy, as the country through which it runs

is of a boldlyundulating character. There are several

embankments, cuttings and bridges, all of which are

well constructed . There are no tunnels. At present

there is only a temporary erection as a station at

Bury, but a large building will be erected on its site,

as from its contiguity to the market, on the south

side of the town, it is exceedingly convenient. By

means of the newly-opened line, not only is there a

new direct communication between Manchester and

Bury, but the numerous manufactories, and the large

manufacturing villages of Heap-bridge and Pymhole,

lying between Heywood and Bury, are accommo-

dated. Bury is now, by this branch, connected with

all the great markets of the West Riding of York-

shire, and with Rochdale ; and Rochdale, again, is

connected withthe important manufacturing district

upon the East Lancashire line. The new line forms

the link of communication between Manchester and

the Liverpool and Bury line, the works of which are

under contract to be completed inJuly.

SCOTTISH CENTRAL.-The entire line from Castle-

cary to Perth is now ready for opening . Both rails

have been laid along every part, including the tunnel.

Mr. Tasker and some of the directors examined the

line last week ; and the Government inspection is

to be immediately consequent on this examination.

The line will most probably be opened for public

traffic on the 15th inst. The contractors, Messrs.

Stephenson & Co. , have well executed their work, and

as they have completed their contract within the

stipulated term of three years, they will receive their

stipulated premium. The temporary station at Perth

is making rapid progress, and ample accommodation

will be provided for the traffic.

modation bridges, which could not be included in the con-

tract, as they will be contingent on agreements made with

the owners and occupiers of land along the line. The goods

warehouse and the cattle platform at King's Bridge will be

ready for traffic very shortly, and the station- houses at

Monastereven, Maryborough , Mountrath, Ballybrophy,

Templemore, Thurles and Dundrum are progressing rapidly.
I am happy in being able to state that the whole of the

works on those portions of the line which havebeen already

opened for public traffic , a distance of 88 miles, remain in

the most perfect order. The bridges, culverts, embanking

ments andpermanent way have not suffered in the slightest

from the heavy and continued rains of the last three

months, which have proved so injurious to many other rail-

ways. It is also satisfactory to be enabled to state that the

culverts and drains are now proved , from one ofthe wettest

seasons on record, to be of ample and full size to carry off

all the water ever likely to accumulate in the country , as in

no instance has there been any complaint , that I am aware

of, made as to the deficiency of the water-ways.

Progress of Works.

J. MACNEILL.

AYRSHIRE AND GALLOWAY.-May 5.-The first sod

was cut by Mr. Walker, of Drumgrange, Major

Guthrie, of Dalmallington, conveying the first barrow-
ful of earth to its destination.

CHESTER AND HOLYHEAD.-The North WalesChro-

nicle, after noticing the bustle attendant onthe open-

ing ofthe line on the 1st inst. , says " there were four

up trains and four down trains, great punctuality

being observed in the arrivals and departures . From

the nature ofthe equipments we should say that the

company have made a fair start . Several excursion

trains arrived during the first three days of the week ;

and some long and heavy experimental trains have

been passing through the Conway tube during the

week in presence of the Government Inspector. One

train consisted of 37 ballast waggons, drawn by two

powerful engines, and weighing altogether about 200

tons, causing a deflexion of less than three-fourths of

an inch, thus proving the perfect success of the prin-

ciple and strength of the tube.

DUNDEE AND PERTH JUNCTION.-Rapid progress is

now being made with this large timber erection across

the Tay. Owing to the bridge being builtin the form

of the segment of a circle, its length, which would at

any rate have been necessarily great, from the width

of the river which it spans, is still further increased,

and the quantity of woodwork in such a structure

is almost inconceivable. This, too, has been further

increased by the original plan of an embankment

across the island having been abandoned, and wooden

arches substituted in its stead. An improvement in

the structure of the arches has also been adopted,

traversed the line from Cupar-Angus to the end of

SCOTTISH MIDLAND.-The first locomotive engine

the embankment near Forfar, on the 2nd. Some of

the engineers were along with it, inspecting the state

of the line. The engine is to be employed in convey-

earth to level those parts of the line which have

given way to the force of the elements, and from

other causes, and then to be used in completing the

embankment near Campbelton Toll, which seems to

be pretty far advanced . From the progress that has

been made, a few weeks, says the Scottish Railway

Gazette, will complete this section of the line.

SOUTH DEVON.- May 1.-After the inspection and

trial tests by Capt. Simmons, the line was duly opened

for traffic. The usual festivities were exhibited in the

district of the line, and the directors celebrated the

occasion by a déjeuner in Plymouth. The mile-posts

are erected as far as Ivybridge ; the one to the west

of the viaduct at that place has on it " 235 miles from

London." The electric telegraph posts are fixed as

far as the Ivybridge station, and the wires will

soon be run on. The tunnel on Mutley Plain will be

finished in a week or two, and fresh negotiations

have been entered into with Mr. Rendle, jun. , for the

field he occupies behind Devonshire-terrace. The

houses required on the south side of Union-street,

near the baths, we understand have been purchased .

There will be six trains up and six down ; the first

starting at 7 30 a.m., and the last arriving at 12 20

p.m. It is not yet known when the mails will be

conveyed on to Plymouth , but the arrangements will

probably be finished in a few weeks, when the

public will reap another advantage from the railway

communication. The Quicksilver' and the Bath

mail - coaches will therefore continue to run till fur-

ther notice , but the other coaches have ceased. The

proprietors of the well-appointed Tally-ho ' coach

intend, in the course of a few days, to run to Truro,

taking on at the Laira station from the London

express train. This, with the Telegraph' coach in

the morning, will afford excellent accommodation to

travellers proceeding west . When the regulations

are perfected , the Cornwall mails will probably be

conveyed down the rail to Plymouth, and thence to

Falmouth, &c., and consequently the mail -coaches

from Exeter on the northern road will be dispensed

with .

"

STIRLING AND DUNFERMLINE.-A portion will be

opened for traffic in the course of the summer. The

whole distance between Dunfermline and Alloa, with

WATERFORD AND KILKENNY.- May 6.- The line

was inspected by the Government officer. The result

was satisfactory. On the 9th the ceremony of opening

it as far as Thomastown took place amid much re-

joicing.

Accidents.

EDINBURGH, LEITH AND GRANTON.-April 29.-A

number of trucks passing down the Leith incline

gained such a momentum as to be beyond the control

of those in charge of them, the consequence of which

was that they ran through a wooden shed for goods,

and dashed out a great part of the gable wall at the

further end, precipitating a number of large stones,

composing the wall, into the middle of the street,

where the Leith terminus is situated. The part thus

driven out was at the west of the gate by which

loaded carts enter from the docks , and the support of

the arch having fallen at that side by the shock, it

caused also a considerable portion of the superin-

cumbent weight to give way, leaving a part still

standing , in the form ofa wide and serrated arch, the

want of a proper support for which renders it also

very liable to yield.

express train from Exeter met with a collision

GREAT WESTERN.- May 10. -The 12 30 p.m.

at the Shrivenham station. The train consisted

of two first- class and four second- class carriages,

which were drawn by an engine (the ' Sultan')

and tender. Next to the tender was a luggage

van, which was followed by a second - class car-

riage that was unusually full of passengers. On

its approach at the Shrivenham station the signal

was given by the signal telegraph that the line was

clear, in consequence of which the speed was con-

tinued , as this station is passed by the express train.

turning off the carriages. Atthe angle of divergence

At this part of the line there is a branch line for

of the off line was an empty horse-box, with a truck

attached, on which was a gentleman's carriage,

which, it is supposed, just overlapped the main up

line, as a collision took place, the effect of which was,

that the engine struck the horse-box, when, owing to

the velocity with which the train was progressing,

the horse-box, with the truck, were swung round,

and , in a moment, the second-class carriage, which

was connected with the luggage van in the rear of

the engine, was dashed to pieces, and the passengers
were flung out in every direction . The driver of the

engine, who was unable to avoid the collision , used

the utmost exertions to arrest the progress of the

train, and he promptly reversed the engine. He

fortunately checked its speed sufficient to prevent any

other carriage of the train being thrown over, the

second carriage being the only one which went off

theline. Upon returning back to the Shrivenham

station the line was seen to be strewed with the

wreck of the carriage, while a number of the passen-

gers, wounded and dying, were lying in different

parts, to whom every assistance was being afforded

by the servants of the company and by others who

had arrived at the station, having heard of the

disastrous occurrence. Four of the passengers

exhibited no signs of life. All those who were

wounded were conveyed in carriages to the Swindon

station , for the better accommodation of medical

advice, which was promptly received . There was

only one passenger who received no serious injury,

and who was seated in one corner ofthe carriage . It

is unnecessary to say that the greatest alarm pre-

vailed among the passengers in the other carriages.

The Sultan received so much injury that another

engine was provided from Swindon, for the purpose

of conveying the train to Paddington, and which

arrived there a few minutes after 7 p.m. , being about

2 h. 30 m. beyond its usual time. On the information

being obtained at the terminus, Mr. S. Clarke and

other officials connected with the establishment

proceeded to the scene of the accident to afford every

proper assistance. From all accounts there is no

doubt that the horse-box had been negligently left

at the point where the accident occurred by some of

the servants at the station-(see Inquest, p. 343).

LONDON AND NORTH-WESTERN. May 8.-- About

3 30 a.m., says the Sun, as the mail train was ap
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proaching within a few miles of Derby, a violent |

noise was heard, caused, it appears, by the breaking

of a wheel of asecond- class carriage. After proceed-

ing upwards of 2 miles, having passed through a

tunnel, it was discovered the carriage referred to was

off the rails, and the train was stopped. The gentle-

men inthe next carriage, a first-class one, were for a

considerable time in the greatest alarm, having dis-

covered the cause of the fearful jolting and clouds of

gravel, &c., which were consequently occasioned, long

before the servants in charge of the train did. After

a delay of an hour and a half the passengers were

taken into the foremost carriage, the others being

left behind, in consequence of the second-class car-

riage being so much damaged. One gentleman, from

jumping out before the train was stopped, was much

hurt about the shoulders. The above is another in-

stance ofthe absolute necessity of some means being

adopted whereby passengers may communicate with

the guards, continues our contemporary, as our cor-

respondent was fully aware of the great danger of

his situation some minutes before the officials dis-

covered it. The servants of the company acted in

the matter with the greatest attention.

Law Entelligence.

DEPOSITS -May 3.-In the LORD CHANCELLOR'S

COURT, in re Sibson v. Edgeworth, this was an appeal

from the Vice-Chancellor Bruce. The bill was filed

by the plaintiff as one ofthe shareholders in the pro-

jected Wrexham, Nantwich and Crewe Junction (see

ante, p. 70) , on behalf of himself and all the others,

complaining of the management, and asking for an

account and division of the residue, after the payment

ofjoint and necessary expenses. The defendant, one

of the committee, put in a plea, in which he admitted

that there was a sum of 7,9501 . in the hands of the

managers, but pleaded that one Jones, holder of 100

shares, on which he had paid a deposit of 2121. , had

commenced an action for repayment of the whole

amount, that the action was still pending, and that

undersuch circumstances the managerswere not called

onto answer, as there would be a double and inconsist-

ent demand on the part of Jones, who was in one in-

stancemade a party to a bill, asking for the repayment

of his deposit, minus the expenses, and in the other

suing at law for the whole amount. The Vice- Chan-

cellor allowed the plea.-His Lordship said that the

mere plea of an action being brought by a person

who thought proper to withdraw himself from the

other members ofthe company could notanswer a bill

It remained to be decided
whether Jones was a shareholder or no. If he suc-

ceeded in his action, then the bill was not filed in his

behalf, but in the meantime the defendants must

answer . Plea overruled, with the usual time to

filed in that court.

answer.

SECRETARY AND SHAREHOLDER.- May 3.-In the

VICE - CHANCELLOR'S COURT, ex parte Greene in re the

Tring, Reading and Basingstoke, counsel supported

the petition ofthe secretary. The commissioner had

rejected a proof tendered by the petitioner for his

salary, amounting to 170., on the ground, as it was

alleged, that a shareholder could not prove against a

bankrupt company. All the company's debts were

paid. It was argued for the assignees, that the Act,

under which alone the Court hadjurisdiction, did not

authorize such a proof, but expressly provided a

remedy, by petition to the Court of Chancery.-The

Vice-Chancellor said that as all the creditors had

been paid, he thought the Act would authorize the

admission of a proof under the jurisdiction in bank-

ruptcy, and his Honour directed the commissioner to

take the account between the petitioner and the

company, to ascertain in whose favour the balance

was, a debt being alleged to be due from him to the

company.

May 2.-In the COURT OF EXCHEQUER, in re Chilton

v. the London, Brighton and South Coast, the rule for

a new trial was discharged ; the Chief Baron and

Mr. Baron Platt contending that all the facts had

been duly considered by the jury, and Mr. Baron

Parke and Mr. Baron Rolfe opining that the da-

mages were totally disproportionate to the tres-

passes complained of.- [ We do not hesitate to declare

our coincidence with the opinionsof the two last-

mentioned Judges.- Ed. Rail . Chron.]

May 4.-In the BAIL COURT, in re the Queen v . the

Oxford, Worcester and Wolverhampton, his Lordship

granted a rule calling upon the directors to show

cause against a writ of mandamus issued commanding

them to empanel a jury to assess certain compensa-

tion . Mr. Robinson was the owner of some property

on the line, and in May last year he was served with

a notice that the company would require aportion of

it. The question was, whether the company, having

given notice of their intention to purchase of Mr.

Robinson part of a manufactory, would not be com-

pelled to purchasethe whole. A question would also

arise on the correspondence that had taken place

between the parties, whether the defendants had not

in fact agreed to take the whole of the manufactory.

They have since declined purchasing any part of it.

RATES.-May 8.- Inthe same Court, ex parte the

London, Brighton and South Coast, in this case a rate

had been made in the parish of Croydon, and the

station and property inthat parish were assessed . The

company objecting to the rate appealed against it at

the Surrey Quarter Sessions. The appeal was respited ,

but eventually the company did not appear, and the

appeal was dismissed, and the Quarter Sessions

awarded 115. to be paid for costs as against the

company.- Counsel moved for a certiorari to bring up

the order for the purpose of quashing it.-Mr. Justice

Coleridge decided that on a certiorari the Court

could not be expected to go into a calculation as to

the reasonableness of the order, and it was the duty

of the appellants to have attended and objected to

the order at the time.- Application refused .

hands the produce of the entire difference between

the 20,000 and 40,000 shares, or if he had not, it was

impossible to ascertain where it had gone to, as not a

single farthing had been recovered, nor the slightest

benefit derived, by any of the bond fide holders ofthe

shares, who in number must, by both transactions,

have pretty well equalled the whole number issued,

or at least that of the scrip certificates representing

them. Counsel then called the secretary or clerk of

the Union Bank, apparently to prove the amounts

paid in to their establishment, and handed up a news-

paper containing one of the company's advertise-

ments, and a scrip receipt for five shares, signed by

two of the alleged directors, named Sercombe and

Rutledge, and was proceeding to prove their con-

nexion with each other, when the defendant's coun-

sel, who had previously taken numerous objections

of a technical nature, chiefly relating to the com-

petency of the magistrate's jurisdiction and the use

ofthe Attorney-General's name as a sanction for pro-

ceedings in an inferior court, when it was limited, he

contended, by the law governing such matters, to

May 9.-At the WORSHIP-STREET POLICE COURT causes before the superior tribunals, but all of which

the following curious application was made against were overruled by the bench, again objected to this

Mr. T. Fuller, of No. 91 , Herbert-street, Hoxton, by course also, inasmuch as the statutory term of six

Mr. T. How, for having onthe 1st of August 1846, and months had more than expired since the alleged

on sundry subsequent occasions, falsely and unlaw- commission of the offence, and that so the magis-

fully advertised the names of divers persons as direc- trate's jurisdiction was barred. This objection even-

tors of a certain company called the Great Southern tually stopped the case. Both summonses werethere-

of Madras Railway Company, well knowing the upon discharged, the complainant, Mr. How, who

same to be false, and contrary to the provisions of was accompanied by a perfect train of witnesses , and

the Act 6 & 7 Vict., c. 110, s . 65, entitled An Act who was stated to represent a large body ofthe share-

for the Registration, Incorporation and Regulation holders, expressing his intention to adopt different

ofJoint Stock Companies, ' whereby he had incurred proceedings elsewhere, where the same objections

for every such offence a penalty of 107. A second sum- would not avail .

mons was also directed against the defendant for

having, as the promoter of the aforesaid company,

unlawfully failed to make to the Registry-office the

necessary returns of the names of the directors and

other particulars connected therewith, as required

under the 5th, 6th and 7th section of the Act,

whereby he had incurred a further penalty of 201.

The whole case is one of such public interest that we

give it as laid down by the applicant's counsel, Mr.

Ballantine. Mr. How unfortunately became a

shareholder in a scheme denominated the Great

Southern of Madras, professing to run from Negapa-

tam and Nagore, via Trichinopoly and Paulghaut,

to Calicut and other places, and in which it was also

enticingly specified that no shareholder should be

responsible to a greater extent than the mere amount

of his deposit. The capital was set forth at 2,000,0007. ,

divided into 40,000 shares of 501. each, of which

10,000 were to be considerately reserved for parties

in India, and the amount of deposit-money was 5s.

per share, that being the highest amount of deposit

allowedby the Act. Certain individuals, comprising

" Daniel Rhodes, Esq. , of Intake, Mansfield, Capt.

Rutledge, of Claremont-square, and late of Madras,"

and a variety of others, all purportingto be persons of

station and condition, were likewise set forth as the

directors. The defendant, Mr. T. Fuller, and two

others, might be said to be the original promoters of

the scheme, and it was their duty, in that capacity,

by the 4th section of the Act, and before proceeding

to make public its objects and intentions, to make a

provisional registration of them, which was accord-

ingly done, and the capital and shares were then spe-

cified at the amounts he had respectively stated . It

was also their duty to register the names of the provi-

sional directors from time to time as they might be

appointed ; but although these parties were con-

stantly represented in the advertisements circulated

all over the kingdom as the directors and promoters

of the scheme, it would create much surprise when

he stated that no such persons had favoured it or TIMBER VIADUCTS.-The following extract from a

been in any respect at all registered as belonging to paper read before the Civil Engineers strikingly illus-

it. This provisional registration, bythe terms of the trates the economy of timber-built viaducts :-

Act, only endured for a twelvemonth, when a fresh Messrs. Green have just completed a large viaduct,

registration, with the names of the committeemen, on precisely the same principle as those of the Ouse

must be made, under a penalty ; but he should Burn and Wellington Dean of the Newcastle and

prove, by the registers he then had in court, North Shields , for His Grace the Duke of Buccleuch ,

that so far from that being done in this case, the across the South Esk at Dalkeith, in connexion with

defendant and his co-mates went on with the com- the Edinburgh and Dalkeith, and for the transit of

pany till the October following a period exceeding coal from the collieries of His Grace in that neigh-

the term by two months, when by the next registra- bourhood. It has only a single line of railway and a

tion it appeared that the whole of this Nagore, footpath. The total length of this work is 830 ft. ,

Trichinopoly and Calicut line quietly subsided, some- the height is 87 ft. to the platform, and the width

how or other, and became centered in the single across between the railing is 14 ft . It has seven

person of the promoter, Mr. Fuller, who alone was arches, five of 120 ft . , and two of 110 ft . span each,

then entered at the Register-office as representing with a versed sine of 30 ft. There are only two ribs,

the entire company; not only so, but as soon as the 8 ft. 4 in. apart, in each arch, and of a deal and a

whole responsibility had thus devolved upon a single half (1 ft. 4 in.) in width , and ten deals (2 ft. 7 in.)

private person , the defendant at once reduced the in depth. The longitudinal beams are half balks of

capital from two millions to half that amount, and timber, 133 in. by 6 in. There are two stone abut-

the shares from 40,000 to 20,000 ; so that, supposing ments, each 40 ft . long, and five stone piers . The

the entire number of shares to have been circulated, largest pier is 91 ft. high from the foundation, which

(which he understood them all tohave beeninreality, ) is 5 ft. below the surface. All the piers are 10 ft.

the defendant thus contrived to get into his own thick at the springing, 12 ft. 10 in. wide, and 5 ft. 4 in.

PROFITABLE EMPLOYMENT OF RAILWAY EMBANK-

MENTS. Some time ago, attention was drawn (in the

Daily News) to the subject of planting railway em-

bankments with vines ; but I agree with you that

this scheme would not answer, our summers being too

short for out-door grapes to ripen with any degree of

certainty. To turn those now large tracts of waste

land to a source of profit, and at a comparatively

small expense, they should be planted with larch.

Then sleepers, of which immense numbers are wanted,

could be grown by the companies themselves, and

would realise a handsome profit after all expense as

to labour, &c. was paid ; for not only could each

company grow sufficient for its consumption, but

would every year be able to sell quantities for hop-

poles. The number of plants required for an acre

would be, say 4,000, at 10s. per 1,000, or 21. per acre.

About 21. per acre would also be expended in labour,

making a total expense of about 41. per acre. I

the poles become sufficiently large, which will be in

plant a portion of line each year, when

eight or nine years, in favourable situations, thin for

hop- poles. In about fourteen or fifteen years from

the time of planting the remainder would be fit to

cut for sleepers . I would then clear off and re-plant

the ground in the same season, and so continue cut-

ting, clearing and planting a portion with young

plants each year. It may be said this plan will not

pay ; but look at the beautiful young plantations of

larch which have sprung up in the barren wastes of

Scotland, even in some places where there scarcely

existed soil to plant in ; yet they thrive ; and where

this plan is carried out large unproductive wastes

will be turned to good account, in a pecuniary point
of view. Had the plan been adopted on railway

embankments when the lines were completed, the

different companies might now have been enjoying

the profits of their labours.-Gardeners' Chronicle.
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thick at the top, underneath the roadway. The total DERBYSHIRE, STAFFORDSHIRE AND WORCESTERSHIRE.—11 , due

cost was :- Masonry, 3,6171.; carpentery, 3,3581.; DUNDEE, PERTH AND ABERDEEN.—5%. on the new shares, dueMay 13.

together, 6,9751.

[Secretaries of companies are requested to forward notices of Meet-

ings, and closing of Contracts, as early as possible. ]

MEETINGS.

AMBERGATE, NOTTINGHAM AND BOSTON.-May 19. Notting-

ham , at 1.

BELFAST AND BALLYMENA.-May 22. Belfast , at 1 .

EASTERN UNION.-May 26. Radley's Hotel , at 1 .

GREAT LUXEMBOURG.- May 17. Brussels, at 1 .

LONDON, BRIGHTON AND SOUTH COAST.- May 26. London

Tavern, at 12.

NEWCASTLE AND CARLISLE.- May 16. Newcastle- on - Tyne,

at 12.

WATERFORD AND KILKENNY.-May 17. London Tavern , at 1.

WEST CORNWALL.-May 25. 17 , Bridge- street , Westminster,

at 12.

CALLS.

AYRSHIRE AND GALLOWAY.-21 . 10s. due May 8.

BELFAST AND COUNTY DOWN.- 17 . 108. due May 1.

BIRMINGHAM,WOLVERHAMPTON AND STOUR VALLEY.- 17. 108.

due April 24.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.

-17. due May 10.

BRISTOL AND EXETER.- 51. on the third shares , due May 1 .

BUCKINGHAMSHIRE.- 24. on the original and on the extension

shares, both due May 15.

CORK AND BANDON .- 17. 58. due May 10.

May 11.

EAST ANGLIAN.-17. on the 51. shares, and 10s . on the new

32. 10s. shares , both due May 31 .

EAST INDIAN.-21 . April 29.

LONDON AND SOUTH-WESTERN.-5 . on the new 501. shares,

and 47. on the new 407, shares , created 1845, due May 8.

LOUVAIN A LA SAMBRE.- 11. due May 1.

LOWESTOFT.- 51. on the new 6 per cent. ( 1847 ) shares, due

May 15.

MANCHESTER, BUXTON, MATLOCK AND MIDLAND.-14. due

May 15.

EAST LANCASHIRE. -27 . on the new shares, numbered 35,436 NORFOLK.-4 . on the extension shares, due May 1 ,

to 83,600, due May 20.

EAST LINCOLNSHIRE.- 4 . due May 1 .

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.-

24. 10s. due May 31.

EASTERN COUNTIES .- 21. 10s. on the new 101. shares, due

May 25.

EDINBURGH AND BATHGATE.-21. 108. due May 1.

EDINBURGH AND NORTHERN .- 17. on the 154. shares (1846) ,

21. 10s. on 251. shares ( 1847 ) , 1. 108. on the 15. shares

(1847 ) , 2. on the 207. shares (1846 and 1847 , late Edin-

burgh, Leith and Granton ) , all due May 8.

GLASGOW, PAISLEY AND AYR.- 5 . on the 251. shares (first

issue ), due May 18.

GREAT NORTHERN.-27. due May 31.

LANCASHIRE AND YORKSHIRE. - 27 . 168. on the third shares ;

51. on the Huddersfield and Sheffield shares ; 54. on the

Wakefield, Pontefract and Goole 251. shares, all due

May 8 ; and 14. 188. onthe West Riding Union shares, due

May 15.

LEEDS, DEWSBURY AND MANCHESTER.- 5 . on the 30. shares,

due April 17 ; and 21. 108. on the 251. branch shares , due

May 15.

LEEDS AND THIRSK.- 51 , on the original shares , due May 9.

LONDON AND BLACKWALL.- 14. on the new shares, No. 2,

due May 15.

NORTH STAFFORDSHIRE.-21. 108. due May 8.

SCOTTISH MIDLAND JUNCTION.-21 . 108. on original stock, due

April 26 ; and 27. 108. on new stock, due May 10.

SHEFFIELD, ROTHERHAM AND GOOLE (Southern division).--

11. 7s. 6d. due May 20.

SHREWSBURY AND BIRMINGHAM.-12. on the "A" and "B"

shares, due May 1.

SOUTH YORKSHIRE, DONCASTER AND GOOLE- 11. due May 1,
WATERFORD AND LIMERICK.-21. 108. due May 20.

WILTS, SOMERSET AND WEYMOUTH.- 51 . due May 9,

TO CORRESPONDENTS .

P. J.-The question has so often been discussed, that your

complaints are not new, even if true.

A. M.-We have already given a minute account of the

experiments (see Rail. Chron . 1846, p. 929).

E. S.-Write to the secretary of the Scottish Central.

RECEIVED: D. M.-A SUBSCRIBER , Leeds.

GRIMSBY DOCKS - MONTHLY RETURN OF CUSTOM-HOUSE

REVENUE , For April , 1848 , 5,5797. 18s . 5d.; for the corre-

sponding month in 1847; 4,4807. 108. 3/7.; in 1846 , 2,6501.

28. 3d.; in 1845 , 837. 18. ld.; in 1844, 8871.78. 4d. ;-increase

over 1847, 1,099l. 8s. 2d.

TRAFFIC TABLE.

Last Dividend

Amount Amount or Interest
Amount

of Share
of Loans

already per ct. per ann. NAME OF RAILWAY

Capital expended 1846 1847
I
n
d
e
x

N
o
.

GROSS RECEIPTS OF TRAFFIC
From

Week

ending cels, & c.

Passen- Goods,

gers, Par- Cattle ,

& c.
Total

£

945,081

£ £ £ £ £ £ £

158,486 997,284 Int 5

2,467,361 838,262 3,594,470

Birkenhead, Lancashire & Cheshire

Caledonian

1 May 7 2,052 100

Corresponding]
Period

1847 1846

£ £

2,152 812 2,476

Jan. 1to
Since Jan.1*

1848

£

13,022

1847

June 30,

1847

Miles worked

at correspond-
ing periods of

1848 1847

£ £

12,624 15

2 6 3,851 - 130

528,169 233,119 754,529 3 Nil. Dublin and Drogheda 773 134 907 875 751 13,182 13,969 19,644 354

395,915 9 6 Dublin and Kingstown 9
1

1,070 881 973 14,977

450,000 150,000 415,073 6 8 Dundee , Perth & Aberdeen Junction 5 521 282 803 363 278 14,671

14,928

5,694

22,291 71

47

821,185 245,800 1,062,742 East Anglian 6 481

1,832,781 310,984 1,733,915 East Lancashire 7 664 328 992 663

7,424,584

832,563

1,873,384

944,855

890,105 8,259,709

212,990 979,926

575,073 2,481.767

ප
ස

4 Eastern Counties 8 8,372 201,2934,866 13,238 11,036 8,363

Eastern Union 9 Apr. 30 1,107 952

Nil. Edinburgh and Glasgow 10 May 6 3,563 3,498 3,178)

334,842 1,392,092
Int 4 Edinburgh and Northern 11 6 845 429 1,274 -

2,060,794
55,922 2,097,321 7 6 Glasgow, Paisley, and Ayr 12 983 1,032 2,015 2,408 2,054

650,000 216,666

1,843,903 529,753

845.545

1,809,787

2} 4 Glasgow, Paisley, and Greenock 13 6 685 455 1,140 1,164) 915

Int4 Great Southern and Western 14 2,077 597 2,674 1,559

6,055,697 4,941,192 10,970,636 8 7 Great Western 15 17,065 5,275 22,340 19,801 19,568

111,038 40,440 169,888 Nil. Kendal and Windermere 16

1,076,946 314,184 1,395,193 4 Lancaster and Carlisle 17

99

1,326

40 139

581 1,907 1,178 8,014

8,939

18,378 12,290

175,815 257,325 2217

20,128 17,075 51124,000
60,744 62,978 86,674 53

16,674

37,636 41,352 62,542

2319,909 18,769 27.239

37,838 22.044 32,266 110

327,226 318,006 468,668 281 244

2,116

26,034

551
20,360 26 24

184

29

64 64

101

70 70

5,252,538 2,373,733 7,597,618

13,277,228 8,605,574 21,513,354

7 Lancashire and Yorkshire 18' 9,504 8,341 8,168 164,409 154,765 207,191 136 122

10 8 London and North-Western,. 19 32,831 13,895 46,726 42,322 42,269

1,083,113 183,880 1,241,06) 1 13 London and Blackwall 20.. 1,021 37

4,507,942 1,501,138 6,087,822 7 4 London, Brighton and South Coast 21 8,084 1,358

1,058

9,442

687,996

987 1,118 13,783

6,764 5,774 131.174

690.901 1,000,358 428 378

14,722
4

110,595 174,241 161 122

བ
|ི
1

=
7
1|
g

15

433

46

23

4

6,327,920 6,264,164 10 8 London and South-Western 22

142,899 3,000

1,516,188 719,722

157,584 261,447

7,559,285 2,203,539

145,135

2,336,624

440,851

9,853,122

Nil. Londonderry and Enniskillen 231

5 5 Manchester, Sheffield & Lincolnshire 24

Maryport and Carlisle 250

7

725,332 Int 4

1,036,334

1,253,352

2,564,163

557,017

411,797

404,200

411,441

249,800

1,407,375

1,624,150

3
7

2,800,748

780,272

7
4
4
6
6

Midland 26

Midland Great Western (L).. 27

Newcastle and Carlisle (28

Norfolk ..

North British 30

Shrewsbury and Chester . 31

1,219,585 407,200 1,609,071 South Devon 32

6,784,002 334,100 6,932,181 61 South - Eastern 33

628,734 194,700 820,056 Taff Vale 34

484,684 200,000 684,684 42 Ulster 35

101,123 47,574 147,095 4 Whitehaven Junction 36

3,433,513 846,773 4,466,526 9 9 York, Newcastle and Berwick .. 37

2,632,236 1,061,028

1,500,000

103,799,297

573,338 Int 4

10 Yorkand North Midland 38

7
6
6
7
O
N
O
N
6
7

6
6
7
7
6
6

1
1
1
1
1
1
1
1

7,499 1,601 9,100 7,928 7,745

116 51

198 302

167

2,271

500

161

1,995 1,589

645

20,539 19,844 16,824

701

1,792

1,030

1,649 2,350 2,191 1,786

1,878 1,207

1,166 821 1,987 1,707

443 273 716 478

134,016

3,566

39.775

9,597

353,655

16,713
36,706 39.258 54,960

33,491 28,982 43,040

35,440 26,752

10,884 6,749

119,576 184,053 189 127

141

35,408

10,356

329,921

4650,701
46

28 28

472,164 397 3721

36

66

814

39,509 81

9,615 17 བ
ཙ
ྪ

།

623 13,6458,786
29 201

6,652 1,606

281 1,165

522 364

8,258 8,150 7,139

1,446

887 974

1,472 1,305)

624

121

4

2,000,000 750,000

FOREIGN-Amiens and Boulogne
Dutch Rhenish ..

Marseilles to Avignon

39 Apr. 30

40 May 7

..41 Apr. 29

4,938

3,321

842

51

6,098

172 199

133,916

32,644

13,996

3,163

125,965 187,681 165 1454

25,473

15,021 19,581

35,610 38 38

36 25

12

4.968

306

11,036

8,289

1,148

8,748 6,561 192,212 154,674 196,659 2421 200

6,050 5,120 130,012 103,098 148,714 230 164

925 944

14,241

1925 1944

75

571

1,103 71

8,000,000 2,000,000 Int4 4 Northern of France 42 -28 4,930 2,879 7,809 5,721 186,976 96,519 211

1,280,000

12,600,000

1,600,000 400,000 2,011,720

1,440,000 960,000 2,082,916

600,000 Int 4

121
10

Orleans to Bourges (Central)
Orleans to Tours

43. 24 1,132 771 1,903

44 May 3 1,172 1,232 2,404 3,087

38,812

139,872

107

113,150 72

121 Paris and Orleans .. 45
82 82

-

Paris and Rouen

800,000

1,176,000

960,000 Rouen and Havre -- 15

1,404

662

1,084 2,488 8,426, 68,658 181,850
85 85

458 1,120 2.586
59

604,100 13 Strasburg and Basle 5,392 6,168
88 88

|988

NOTES AND EXPLANATIONS.

West Flanders

2. Main line, Carlisle to Glasgow, 104 miles ; Branch from Car-

stairs Junction to Edinburgh, 264.
6. Lynn to Ely, 264 ; Lynn to Narborough and Swaffham , 144 ;

Watlington to Wisbeach, 10 ; St. Ives to Huntingdon, 44 .

46 Apr. 15

47

..(monthly) 48 for Feb.

(ditto) 49 March

8. Main line, London to Brandon, 85 miles ; London to Col- Includes the Croydon traffic, and tolls from the South-Eastern.

chester, 51 : Ely to Peterboro' , 304; Cambridge to St. Ives, 195-143
belong to this company, the remainder to the East Anglian ; St.

Ives toWisbeach, 28 ; Hertford branch ,7; and Woolwich branch, 5.

The Stamford and Peterboro' (worked by this company) is the
property of the Midland, and is included in their returns.

11. Burntisland to Cupar, 244; Ladybank to Lindores, 44 miles.

14. Opened from Dublin to Maryborough, 1104 miles.
15. Main line, London to Bristol, 118 miles; Bristol to Exeter,

(leased at 5per cent. or 2,000,0004 ) 754 ; Clevedon branch, 4 ; Swin-

donto Cheltenham, 49; Berks and Hants (open to Hungerford) , 25;
Didcotto Oxford. 10

18. Main line, Manchester to Normanton, 513 miles ; Heywood
and Bury branch, 14 ; Ashton branch, 6 ; Oldham branch. 3 ;
Halifax branch. 14 ; Bolton line, 10 ; Bolton and Preston , 204 ;
Preston and Wyre, 294 miles.
19. Main line, London to Liverpool, 2104 miles ; Coventry Station

to Leamington , 94 ; Blisworth Station to Northampton and Peter-
boro' , 47 , Cheddington Station to Aylesbury, 7; Bletchley to Bed-

ford, 16; Chesterto Crewe, 22 ; Crewe to Manchester, 31 , Manchester

33. Mainline, Londonto Dover, smiles ; PaddockWood to Maid-

stone, 10 ; Ashford to Canterburyand Ramsgate, 301 ; Gravesendto

Rochesterline. 7: Greenwich branch, 3 ; Whitstable branch.9;

Margatebranch, 34 ; Minster and Deal branch, 9; and Tunbridge

Wells branch, 54 miles.37. Newcastle and Darlington Junction , with Durham branch,

254 miles : Durham Junction, 4 : Pontop and South Shields

24 ; Brandling Junction, 274 ; Great North of England , with
Richmond branch, 574 ; DurhamandSunderland . 17 , Borough

bridgebranch, Newcastle and Berwick line, 65 : North Shields

and Tynemouthbranch. 74 : Bedale branch, 54 miles. The Har
tlepool line is worked by this company, but the traffic is not in

cluded in their returns.

to Newton Junction , 163 : Bolton to Kenyon, 93 ; Huddersfield to
Cooperbridge, 3) ; Macclesfield branch, 9; Trent Valley, 45miles.

21. Mainline, Londonto Brighten, 50 miles ; Brightonto Ports-

mouth, 45; Brighton to Hastings, 23 : Epson branch, 9; Keymer
branch, 94; Newhaven branch, 5 ; and Horsham branch, & miles.

22. Main line, London to Southampton, 78 miles ; Bishopstoke to
Gosport, 16; Bishopstoke to Salisbury , 21 : Southamptonto Dorches

ter, 59 ; Woking to Guildford . 6 ; Wandsworth to Richmond . 6 ; and
Capital New lines .

24. Mainline. Ardwickto Sheffield, 40 : Ashtonand Staleybridge,

24; Glossop, 1 ; Thurgoland , 2 The Sheffield and Manchester No. 1

Quarters bear interest at73 per cent. for 10 years from Sept. 1843,
26. Main line , Rugbyto Leeds, 122 miles ; Trent Junction to Not-

tingham ,9; Derby toBirmingham, 414 ; Hampton branch,74; Shef-
field to Rotherham, 74 ; Birmingham to Bristol, 914; Nottinghamto Lincoln, 334 ; Fiskerton to Southwell , 24; Leeds and Bradford, brauch of the Scarborough line to Filey, 7 ; Castleford Statione
15; Keighley branch, 6 ; Skipton branch, 10; Leicesterand Swan- Normanton, 9; Church Fenton to Spofforth, 134; York to Market

nington, 16 ; Syston to Melton , 9 , Stamford to Peterborough (see
note8) . 124 ; Erewash Valley (Long Eaton to Codnor Park), 124 .

27. Opento Enfield and the Hill of Down, 364 miles.
30. Main line, Edinburgh to Berwick, 58 miles ; branches, 23.

31. Opened from Chester to Ruabon, 17 miles.

32. Opened from Exeter to Totnes, 29 miles. 5 per ct. interest on

calls on original shares, and 6 perct. on more recent shares.

38. Main line, York to Leeds, 31 miles ; Scarborough branch,
42 ; Whitby branch, 24 : half of Hull and Selby, 15 ; Leeds

and Selby, 21 ; branch of the Hull and Selbyto Bridlington , 33;

Weighton , 22 ; and Filey to Bridlington, 124 miles.
45. The fixed interest forthe yearis 15f.nett, andthe dividendfor

1846 was 46f. , or together,61f. nett . per share, being 12 percent.
The first column contains the total receipts from the 1st of

Jan. to the date of the present returns, and the second the

corresponding period of 1847.
+ From May 1 , 1848, to date ofpresent return.



18487
337RAILWAY CHRONICLE

SHARE LISTS-( See also next page.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROP; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]

Extension 5p.ct. No. 1

Ditto No. 2'

18 "
34 Ditto Pref....

25 East Lancashire

25 15

61

20 New

o
f
S
h
a
r
e
s

A
m
o
u
n
t

NAME OF COMPANY

50 All'Aberdeen

20 31 Ambergate, Nott. & Boston

50 45 Belfast & Ballymena..

31 74 Birkenhd, Lanch. & Chesh.

27 All Chester & Birk. consol.

20 134 £20 Shares

20 All Birmingham & Oxford

20 10 Birm. Wolverh. & Dudley..

Birm.Wolverh, & Stour Val.

Bolton, Blackbrn & W.Yrks

134 12

25 23
2519

18 All
20

5
100 85

33425 ...

Blkbrn, Clith . & N.-W.
Preference

Boston, Stamford & Birm.
Bristol & Exeter

New -Shares

1712 Buckinghamshire
50 All Caledonian...........

25 61 -Shares

50 424 Chester & Holyhead.
15 Af Preference

50 31 Cork & Bandon.......

50 7 Cornwall

25 37 "N J-Shares
50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 17 Dundalk & Enniskillen……..
20 All Eastern Counties ....

62
64

50 All

12 " w
50 23

Liverpool

Friday toS. M. T. W. Th. Fri. Thursday

:
:
:

25 25 221 23

#

21

137 14 13

55

84 8 9

31 31 31

242 241

91

32) 32)

24 238
15

(Northern & Eastern) 50 50
Shares...

New Shares

50 All Eastern Union

20

20 10

Guaranteed 6 per cent.

Ditto...

25 All East Anglian (L.&E. , L.&D. )

(Ely & Huntingdon)

2:
:
:
:
:

:
:
:
:
:
:
:

43

:
8
6

London

143 15 15

6 68

61
50 572 49

25 13

121 7
10 7

25 10

181 50 30삼
성 20 97

12 54 Ditto

25 15

Shares

-Shares

New

New -Sh. (PrestonEx. )

25 201 East Lincolnshire

50 All Edinburgh & Glasgow

25 15

12 All

"

25 Edinburgh & Northern
25 61
25 24 Exeter,Yeovil& Dorchester

8 All Glasgow, Dumfries&Carlisle
50

12

25

7 ""

Glasgow,Kilmarnock &Ayr
Preference consolid.

Glasgow, Paisly& Greenock
Preference Shares ..

25 13 Great Northern ....

25 21 London & York Ext.

100 All Great North of England

40 5

30 All
15 11

New ..

New £30 Shares....

- New £15 Shares.

30 24 Great North of Scotland

50 40 Great Southern & West. (L. )

100 90 GreatWestern

50 All

des25 17

20 All

17 91

Shares

1-Shares

Fifth-Shares

New

30 26 Huddersfield & Manchester

10 9 Extension ...

50 All Hull & Selby

25 :

12

.........
-Shares

I- Shares

25 17 Ipswich & Bury St.Edmunds

25 17 Ipswich, Bury & Norwich..

Exten.Scrip ( late C.&E. )
251 2

20 5 Irish South- Eastern ..

25 All Kendal & Windermere..

100 82 Lanc, & Yorks. (late M. & L.)!

191 19 19 201

31

:
:

228 230 223

53 54 53 52 67

661

232 24 241

94 96 95

161 162 163 171

93 93

52 52 52 53

:
:

;
:

ཨ
ྰ
ཿ
 
ྀ

:
:
ད

491

5

3
9

21

31

18 18 18

5

19

འ
ཀ
ྰ
:
:

20 21 Manchester& Southampton

Stk. 100 Midland

132 151

61 51
31

18 18

London

NAME OF COMPANY

Liverpool

S. M. T. W. Th. Fri. Thursday
Fridayto M

a
n
-

c
h
e
s
t
e
r

Y
o
r
k

H
u
l
l

24 avr. 133 London & Blackwall

Ga 5

....
51 51 51 51 52 5

25 ,20

50 40 ...

New, No. 2

Extension ....

50 All London ,Brighton & S.Coast 32

Consolidated Eighths

331 33 31 32

18

32 33

21

9 All 5 per ct. guaranteed 81

50

50

"9 ww Pref.Conv. 5p . ct.1848
Ditto

46 46

avr. 18 ) Pref. orPriv.

avr. 12 London & Greenwich

Stk. 100 London & North-Western 132 133 134 134 136 134 130 134 134

25 2 Shares (New) 44 48

20 2 I-Shares 88 89

:
:
:
:
:
:
:

40 20

10 7

W £40Shares, L.&M...

41 42

7281

30

10

10 7 10

10 11 4 41 41

:
:
:
:
:
:
:
:
:
:
:
:
:
:

50

50

:
:
:
:
:

:
:

:
:

:
:

:
:
:

c
h
e
s
t
e
r

M
a
n
-

:
:
:
:
:
:

Y
o
r
k

:
:
:
:
:
:

1 -Shares, A, ditto ..

-Shares, B, ditto

-shares, C, ditto ..

34 London & Portsmouth

24 London, Salisbury & Yeovil

50 All London & South- Western 452 461 461 471 48
New Shares........50 42

40 34

50 All

20040 "

163.10

New

Consolidated Tenths 42

Consolidated Tenths
Thirds .... …………

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen
20 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

-Shares, No. 1 ...."

Shares, No. 3 .

Preference

Sheffield& Linensh.J.

Great Grimsby.....
Ditto ....

Grimsby Dock..

332 36 34

44 451

321
20 25

441 41 43

32 33

6267 637 71 64

8494
23

# # 2

59 604

10 101

71

:
:

718

41
19 181

50:15 New*

Stk. 100
184 19 Stk. 100 "

1021031105 1054107 1061

10 10 10 102 103 104

Birmingham & Derby 78

Cons.Bri.&Bir. 6 perct . 119 120 120 1194

1024 108
108 107

103

804 80 77.80 79 80

120 1194 119
44 45 45

10 111 11

42 44

10 11 101

15 163

44 44

... Ditto .....

Stk. 100

50.26

371 111

Leis . & Swa. 8 per ct.gtd.

50 40 Midland Great Western ( 1)

100 All Newcastle & Carlisle

25 AI M New Shares

25 18 Newmarket....
25

....

6 Newport & Abergavenny..

50 7 Newry & Enniskillen

Bristol & Gloucester.. 43 414

161

:
:
:
:
:
:

13 14

103 106

25 26

:
:
:

Stk. 100 Norfolk .... 66 67 703
20 5

20 20

25 All North British..

New £20 Shares
Extension .

23

8:
:
:
:
:

106

:
:
:
:
:

:
:
:

3
0

་་:
་
:

;
:
:
:3
9

:
:

124

81 3

-Shares...

-Shares

20 22

92 94

50 52

161 162
20 21

19 20

6 7

96 98

47 49

21 24

3

98

48

⠀⠀⠀⠀⠀⠀⠀⠀⠀:::::
N

50 43 4-Shares

" 1-Shares

20 7 North-Western ....

15 7 Reading, & Reigate

Shares..

Extension

50 4 Northern Counties Union..

20 2 North and South-Western

2012 North Staffordshire

50 40 OffWor'ster&Whampton 22, 223 231

10 101 108 10

231 23

841 Royston & Hitchin

:
:

:
ལ
ྦ

 ེ་

25 All Scottish Central... 271 273 27271 28 26

25 Scottish Midland 20

91 5

20

1548 Shrwsbry. & Birm. Class A

2 Shrewsbury& Hereford

2016 Shrewsbury & Chester
~ Shares

8 per cent, preference

4 Shropshire Union

10 8

10 8

20

50.45 South Devon

arr. 334
32 24

334 17

30 20

South-Eastern (Dover)
Newiss. at 18 dis. No. 1

Ditto 16 dis. No. 2 ..
Ditto 20 dis. No. 3 ..

Ditto ditto No. 4 ..)

31 31 38 4
Class B

142

:
:
:
:
:

25 14

20 9

32 13

61 An
50 38

50 38

50 All

Fifths..

Thirds

Sixteenths....

(Liverpool& Bury)
-Sh. (late Hd. & Shef. )

-Sh.(lateWd. P.&G . )

(late Man.B.& Bury)

West Riding Union
Preston & Wyre

Shares, A ....
50 All Lancaster & Carlisle...

100 93

20 6

25 Al

123 91

162 10

Mo

2x New Thirds ...

50 471 Lancaster & Preston..

-Sh . issued at 124 dis.
New -Shares ……..

371 19 20

12 74

50 All Leeds & Bradford..

50 47 Leeds, Dewsbury & Manch.
25 17 "
25 2

Branch Shares

NewBranchdo. (blue)
50 45 Leeds & Thirsk .......
50 26

35 34

20 2
20

New ....

Preference
, 6 per ct..

'pool, Manch. & N'castle J.

20

2 Lipool, Crosby & Southport

* Ex New Shares.

13 12

717 738 721

37 38 384

.. 243 24 25 25 24

152

23

24 25

154

11 12

8

114 11
10 83

50556 61 6 ཎྞཾ 63
6 12

28 28 28

5 South Staffordshire Junc...

50 23 South Wales 9

:
:
:
་

:

261 28 27 20 3 SouthYorkshire, Donc. & G.

44 100 All Taff Vale

83 84 80 50 17 Thames Haven .

21 22 23

341
12

32 33

50 45 Ulster

20 4 Vale of Neath

39

20 154 Waterford & Kilkenny ,

$

44 45 44 45 50 40 Waterford and Limerick

9 50 424 Wear Valley, 6 per ct . gua.
34

264

101
9 90 91 92 90

:
:

37
25 15

25 8

22231 23 228 25 All

Ex Interest.

20 6 West Cornwall

20 11 Whitehaven& FurnessJunc.

50 35 Wilts , Somerset & Weymth. 21

167 Windsor, Staines & S. -West.

25 All York,Newcastle & Berwick
New No. 1.......

Preference

Newcastle& Berwick
New No. 2...25 10

Stk. 100 York

25 10 :

25 All'

+ Ex Dividend.

& North Midland

Preference

..

198

324 324 327 33 337 338

178 178 171 17 181 17

87 91 91 91 94 91

291 29 29 30 304 304

10₫ 111 112 113 11
136 138138 146 143 141

134 13 14 137

29 303

11 11

136 140
111 | 111

12131 13

32 31

Settling Days, May 15, 16-30 , 31 .

31 31E. & W. Riding Ext. 31. 31 31 32 31

20 203

:
:
:
:

:
:
:
:
:
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A
m
o
u
n
t

o
f
S
h
a
r
e

A
m
o
u
n
t

p
a
i
d

u
p

NAME OF COMPANY

20 20 Boulogne & Amiens .

20 16 Central ofFrance

50 Ceylon

20 10 Demerara.

20 4 Dendre Valley..

50 Direct Bombay and Madras

20 7 Dutch Rhenish ....

50 31 East Indian

163

20

Great Indian Peninsular

Italian & Austrian..

6 Louvain à La Sambre..

7 Luxembourg

20 5 Lyon & Avignon

50 2 Madrid & Valencia

*Ex Interest.

London

SHARE LISTS continued-(Foreign Lines)

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

64 65 66 67 68

:
:
:

641

31 :
:
:

:
:
:

c
h
e
s
t
e
r

M
a
n
-

Y
o
r
k A
m
o
u
n
t

o
f
S
h
a
r
e

A
m
o
u
n
t

|H
u
l
l

p
a
i
d

u
p London

NAME OF COMPANY

20

20

18 Namur & Liége ..

16 Northern of France

20

20

6 Orleans, Tours & Bordeaux

4 Over-Yssel

v
i :

Liverpool

S. M. T. W. Th. Fri. ThursdayFriday to M
a
n
-

c
h
e
s
t
e
r

Y
o
r
k

35 33

34

:
:
:

38

33

23

38

20
204 10 Paris & Lyon .

All Paris & Orleans

20 Paris & Rouen99
20 8 Paris & Strasburg 5.

1;

15 15 15

20 All Rouen & Havre..

20 20 Sambre & Meuse

14 All Strasburg & Basle.
20 8 Tours& Nantes

20
16 Tournay,Jrbse ,Lndn &Hsslt

20 8 West Flanders

+ Ex Div.

:
:
:
:
:

22 20

17 15 14)

2

8 7

:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:

H
u
l
l

:
:
:
:
:

PARIS SHARE LIST-May 5-11.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

Term

of
Amount in

Loans
Shares

Lease

Cost or

estimated
cost of Line

Last Dividend or

Interest
When Paid Name of Line N

o
m

.

A
m
o
u
n
t

Yrs. £.

33

£.

800,000 1,280,000

£.

2,080,000

99 1,500,000 1,500,000

40 1,280,000 1,280,000

4 per ct.during works January

19f. 70c. or 14s. 7d... November

5-65f. July 1

Avignon & Marseilles...

Boulogne & Amiens

20

20

20

Central of France 20

37 720,000 720,000

75 800,000 800,000

6f. 50c. or 58. 3d.

Ditto ditto

Oct. 15 Dieppe & Fécamp 20

38 8,000,000 8,000,000 5f. or 3s. 10d... Jan. 1

Montereau & Troyes

Northern

20

20

28 2,600,000

411 400,000 4f....

2,600,000 7f. 50c. for 1846-7..

8,000,000

Sept. Orleans & Bordeaux 20

September Paris & Lyon 20

99 1,600,000 400,000 2,000,000 62f. 70c. for 1847 April Paris & Orleans 20

99 1,440,000 960,000 2,400,000 28f. 15c. or 21s. 9d... Feb. 7 Paris & Rouen.. 20

44 250,000 5,000,000 2.70f. July 1 Paris& Strasburg 20

99 800,000 960,000 1,760,000 20f. for 1846 .. January Rouen & Havre 20

99 240,000 500,000 740,000

70 1,176,000 604,100 1,780,100

10 cent. ann... Oct. & April
8f. for 1846

St. Germain 20

May Strasburg & Basle 14

34 1,600,000 1,600,000 4 per ct. during works

99 540,200 256,000 696,000 1.30f. cent.yo an.. Oct. & April

99 400,000 200,000 600,000

Tours & Nantes

Versailles Right Bank
~ 2 Left Bank.

20

20

20

p
r
e
d

1
9
2
2
2
2
2
2
2
2

Actual Prices for Cash.-Exchange 25f. 50c.

5 6 8 9 10 11

£. s. d.

7 14 9

£. s. d.

7 16 9

£. s. d.

7 16

£. s. d.

9 7 16 9

£. s. d.

836

£. s. d.
886

599 5 8 9

1 19 3

5 12 6 5 17 6 5 17 6 5 13 9

1 19 3

3 11

1 15

1 19

20 11

15 9

2 3

7 169

6
6
3
9
9
6
0

3 11

1 13 3

2 0

20 11

15 9 9

6
6
6
6
9
6
9

—

366

1 7

4 11

4 2

6
6
3
3 4 10

40

6
3
3
3

4 2 3

4 13 0

40 3

—

393

1 15 0

1 19 3

20 7 9

15 99

203

7 16 9

36

1 5

2 1 0

7 16 9
1

3 6 6

176

4 14 0

1 15 0

220

20 17 6

15 11 6

220

7 13 0
-

310 6

176

1 15 0

240

20 3 10

15 17 6

220

7 16 9

-

386

1 15 0

240

21 7 3

15 13 9

210

3 16 6 318 6 3 15 9

7 16 9

386

4 13 0

423

1 8 3 176

4 14 0

423

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

Bank Stock .... 189 91 189 91 189191 190 92 190 92 190 92

Cent. Red.. 82 1 821 1821 1824 824 82급3

3 Cent. Cons . 83 833 83 84 84

3) Cent...... 8383

Long Annuities

India Stock

841 1831 7

839831835 831

8 88

230 32 230 32 229 31 229432 230 32 229 33

India Bonds.. 23826p 24828p 24827p 24827p 24s27p

Exchequer Bills 39842p 39842p 39842p 39843p 38841p 38841p

Cons. for Acct. 93 83 *83184 84 84 833

* For account, June 9. † Ex Div.

which has pervaded the other markets during the

week. A few investments in local lines have been

the extent of our transactions. To-day, Newcastle

and Carlisles are at 8 pm.; ditto red, pm.; North

British, 223 ; ditto thirds, 36s. 6d. dis.

W. FORDYCE.
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past week there has been a decided improvement in

all railway shares, in consequence of considerable

purchases contingent on the improvement in the

consol market. But a re-action in both markets has

taken place to- day, thereby implying that the pur-

chases have been for speculation ; and we must see

the result ofthe settling days on Monday and Tues-

day before it can be fully understood to what extent

One thing,these operations have been carried on.

however, appears certain,-the market is much in-

clined to improve whenever external circumstances

are favourable.

Manchester, May 11.-The improvement we noted

last week is continued ; more business has been done,

and prices are gradually advancing.
SAM. GRINDROD.

Birmingham, May 11. -This market has fully

participated in the general improvement, and the

very stupid panic in which the holders of railway

property have been participators, seems to be fast

subsiding. To-day, North Staffords had so far re-

covered that sales were effected at 13 dis. , and Bir-

mingham and Stour Valleys at 13 dis. W. BANKS.

York, May 11.-The market is much firmer, and

several stocks have advanced from 11. to 21. per

share . The shares dealt in have been the North

British, the York, Newcastle andBerwick, the Great

Northern, and several others.

GRAYSTON & EARLE.

Hull, May 11.-The fine weather we have expe-

rienced since our last report has improved the prices

of many stocks, and prevented others from falling.

North British have participated only to a slight

extent in the advance : in fact, thirds are lower than

they were this time last week ; old shares, halves and

quarters being firmer. FLINT & TOOTAL.

Newcastle-upon-Tyne, May 11.-Our market has

partaken onlyto a limited degree in the buoyancy
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The proceedings at the adjourned half-yearly

meeting of the shareholders of the KILLARNEY

AND VALENTIA consisted simply in receiving

the Report and accounts. A call of 17. is to be

made, in two instalments of 10s. each. The

line is to be staked out on the payment of the

first instalment.

At the half-yearly meeting of the shareholders

of the WEST FLANDERS, the directors ' Report

was received. A committee of investigation

was asked for by some of the proprietors, but

334 refused. There were one or two unpleasant

335 circumstances stated as connected with the dis-

posal of the shares bythe directors, and withthe

336 inability of one of them to meet his calls to the

337 amount of some thousand pounds.

335

335

336

338
338
339

The IMPROVEMENT OF THE HUMBER FERRY,

340 belonging tothe Manchester, Sheffield and Lin-

340 colnshire net of lines, is a railway question of

341 public interest, now before a parliamentary

342 committee. This

340

342 company

desires to make the

342 landing on the Hull side ofthe Humber as easy

343 and commodio
us

as possible , and to do this by

342

343

344
a sort of floating-pier ; but it is said that the

34 Admiralty hesitate to give assent, and that the

Corporation of Hull violently oppose the plan,

with a blindness parallel only to that of Oxford

and Northampton and other towns, which op-

posed formerly the advent of the railways to

them, and afterwards sought them beseechingly.

The committee sat yesterday for the first time,

In the course of a month the proprietors of Sheffield and Lincolnshire already own rail-

when the case was opened. The Manchester,

the WAVENEY VALLEY AND GREAT YARMOUTH

will receive the proposed agreement between ways, canals, docks, steamers and this ferry

them and the NORFOLK and EASTERN COUN- do not imagine that the perfection of a scheme

-powers obtained with singular tact ; and we

TIES , which are now amalgamated. All pro- which, for its magnitude, is of a positive national

ceedings were consequently adjourned at the character, is to be arrested by any petty local

meeting of shareholders until the production of

the agreement.

The shareholders of the BIRMINGHAM AND

OXFORD JUNCTION adjourned their meetings

from day to day to the 16th inst. , pending the

parliamentary decision on any of the Great

Western bills affecting the former company.

jobbing or official obtusity. The public will

have the best means of crossing the Humber

but a question of time.

sooner or later, and anyhow it is obviously

that

From our officia
l return

s
it appear

s

the amoun
t

of traffic for the last week, on
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3,658 miles of railway, was 186,436 . , thus | concealed , and any failure of which must render

accounted for : - 93,3651. for the conveyance the mischief of the counsel conspicuous . This

of passengers only, 46,5941. for the carriage of circumstance alone, which lies in the nature of
goods, and a remainder of 46,4771. for passen- all separations of the deliberative from the de-

gers and goods together, not respectively appor- cisive judgment on practical business, is fatal to

tioned ; being an increase of 20,3641. over the the usefulness of the former ; and as this notable
corresponding week of last year, when the mile- expedient has been much in favour in the public

age was 2,845. The average earnings per mile transactions on railway business oflate years, we

last week were 517. , whilst in 1847 they were 581. have had repeated opportunities of seeing the
objections, which must arise in any considerate

mind on a theoretical view of such a system of

quasi-interference , confirmed by theplain matter-

of-fact results of the experiment.

THIRD REPORT OF THE SELECT COM-

MITTEE.

The SELECT COMMITTEE ON RAILWAY BILLS

continues, we see , to take cognizance of the busi-

Its THIRD REPORT, whichness ofthis session.

we printed last week, is occupied with matters

of detail that do not seem to fall very clearly

within the province understood to be particularly

assigned to it at the date of its appointment.

It might have been supposed that its labours

would have been closed on the conclusion of

the experiment, which resulted in a declaration

that it could do nothing in the way expressly
marked out for its consultations. But it is no

new thing in public affairs to see a body, which

has once been set up for a given purpose, and

has failed in effecting that purpose, reluctant to

accept the plain consequences of the failure, and

desirous of vindicating its existence byfalling

upon anything that may afford the means of

escaping from the censure of having existed

altogether in vain. The course now taken bythe

Select Committee-if the circumstances and

design of its appointment in November be kept

in view-will be seen to partake of this charac-

ter ; and the contents of its third Report may

be regarded as a kind of skirmishing fire, kept

up to cover the retreat of that body from the

main attack on the bills of the session,-which

it was put forward to make, and has found it

expedient to abandon .

RAILWAY DIVIDENDS AND CALLS.

An occasional correspondent, on the accuracy

of whose statements of any matter of fact we

can rely , has sent us the following comment on

a remark we made, en passant, in our lastweek's

notice of the Great Western meeting. After

some other observations, which he will excuse

us for omitting, he goes on to say :-"The

state of things described by Mr. Stanford in

your quotation, is , and has been for many years,

that of every proprietor in every one of the

great companies, who has not been willing to

part with his shares, but has kept holding on

At the close of the Report we find, indeed, and paying on, in the hope of seeing the capital

something like positive advice offered, on the account closed at last, and of reaping some

chapter of the steamboat engagements of certain

ments. In the more flourishing times, even,

companies. This, however, is merely an echo positive reward for his ever-increasing invest-

of similar conclusions on the same subject, before dividends began to fall, I always found

a call ready to eat up the income to which Iadopted by the Railway Board. The view pre-

was nominally entitled ; and while I know thissented by the circumstance of two advising

to have been generally the case of all otherorgans appearing in this department , has more

permanent holders , I have often been indignantthan one aspect that may be worth a brief re-

mark or two. In the first place, it cannot be at hearing the assertion put forth from time to

overlooked that their agreement is not, after all, time bythe enemies of railway property, that

we were receiving dividends out of capital !decisive ; that the committees advised are not,

after all, bound to adopt the counsel thusjointly Why, sir, instead of this, we have been for years,

offered, should they find cause, on the inquiry and still are, and, if the directors are not induced

to take some better orderwith their proceedings,which this advice will not exonerate them from

ever shall be, constantly raising a great part ofmaking, to take a different view of the matter

in question. In the next place, it must be seen our capital out of dividends. I wonder that no

one should have insisted on this fact, when thethat one of these accordant suggestions, at least,

In any practical Times proclaimed that great mare's-nest which
is evidently one too many.
view of the office of either, it is plain that one its correspondent ' discovered last winter.

must be superfluous if the least value is to be Now there was some comfort in paying and

assigned to the other ; while neither, after all, hoping on, while the rate of income was kept

is allowed to do more than offer a mere opinion up ; and the answer you used to get from

on the subject. The awkwardness of the pro- secretaries and directors, on complaining of

cess is not less ludicrous than its ineffectual the constant absorption of dividends by calls,

was still this plausible one :- Why do notcharacter. Here, we have the Railway Com-

missioners reporting, with no power to decide,and the Select Committee, equally destitute of you sell your new shares, if you do not like

to pay any more ? You can dispose of them

anddecisive power, saying ditto to that report ; at a premium, and thus get at once in an-

if this double process be becoming or necessary, other way the advantage you might ultimately

it can only be so on a principle that would re- have by keeping them. Many, and myself

commend a further increase of the number of among others, have been thus pacified in former

mere advisers, from every quarter that could days. But how does the business stand now ?

pretend to have anything to say on the subject- Can we now sell if we are tired of paying, ex-

the Admiralty, the Post-office , the Home-office, cept at a great sacrifice ? And while calls

&c. , &c. , and so on to infinity-all suggesting, keep going on, what is the state of the account

and none empowered to do more than suggest in £ . s. d., as regards the profits on the sums

a spectacle ridiculous enough to any practical already expended, on the original shares, and
understanding, even where the multitude of

counsellors should happen, as in this instance, to

agree. But let us, further, suppose the quite pos-

sible contingency of the parties having disagreed

On adverting to the matter of the advice given

in the document just issued, it will be seen

that, whether good or bad in itself, it is, for the

most part, defective in the same way that the

Reports of the railway department have always

failed in. If we except certain explanations

of the meaning to be assigned to Standing
Orders Nos. 126 and 127 - which one can

hardly think were much in want of an inter-

pretation so obvious- and a corollary drawn

from the latter, and applied to a particular
instance (that of the Great Northern amalgama-

tion with the Aberdeen) , the chief remaining

matter of the Report will be found to consist ofadvice tothe several railwaycommittees, on the in opinion . Whatwould have been to be done had shares which were allotted to me in some ofthe

bills specified, to pay attention to certain features

of the business to be laid before them-advice

which is at once superfluous from its nature,

and of no certain authority over the decision of

the parties advised . The subjects named are

certain to attract the special consideration of the

committees in each of the cases named ; and it

remains at their option whether they will or

will not be guided by the hints thrown out from

the select body on these subjects-hints, indeed ,

so far from distinct in the way of positively re-

commending any particular course whatever, as

to leave the committees the fullest opportunity,

if so inclined , of paying no regard to them in

fact, while seeming to respect them in appear

ance. This way of fulfilling any consulting

office we have always thought, and still continue

to think, merely futile . It is , perhaps, the only

course likely to betaken on most occasions by

a body that is restricted to the office of advising,

without being invested with decisive power.

Those who are aware that the party to whom

any suggestion is addressed may or may not

attend to it at pleasure, will rarely choose to

assume the responsibility of a positive recom-

mendation, any disregard of which cannot be

eyes ; that

in the new additions? From the memoranda I

keep of such things, I will give you a single
instance. I am a small holder of London and

North-Western stock-and have kept the new

I am

the Select Committee taken one view, and the companies united under that name a few years

Railway Board its opposite ? This contingency, since . From my shares in that concern, I

we say, lies in the very nature of such a division received in January 1846, the half-yearly divi-

of labour, which, indeed, is calculated to pro- dend of 891. 4s . 6d. Since that date, I have

duce nothing but increased confusion . How paid in calls on new shares in that concern

many advisers are to be given to a parliamen- 386 . , previously to the end of 1847,—and my

tary committee ; and which, in case of their dividend on the investment, thus increased, for

happening to differ, must that body prefer ? January 1848 , was 85l. 17s . 11d. , or less than

Altogether, it must be seen that the system is it was before a penny of that addition, of nearly

verging rapidly to the point at which it will 400%. , had been thrown into the concern.

become supremely ridiculous in all told by well-informed people that no increase in

it is not by such devices as this that any real the dividend is to be expected in the future ; and

business can be advanced or any real necessity indeed, from what I see published of the course

provided for ; but that if Parliament means to of the receipts on that series of lines, there can

retain in its hands the power of deciding, and be no great reason to expect an improvement.

with it the process of inquiring, by its Private Now this plain result of the growing outlay we

Bill Committees, into the matter of each deci- have been advised to make there is no gain-

sion, it is a mere mockery to keep up saying. It must show to all concerned-and

of setting any other body whatever to prepare the instance I have cited is but one amongst a

consultations on the subject ; in other words, thousand similar ones-what the shareholder

that it must either depute the power of doing has gained or lost by all the magnificent pro-

some one or more part of the business in real

I know, that all this was needed for our ' pro-

earnest, or if it be resolved to retain its own ress of the last four years. We have been told,

tection.' Let me ask if anything from whichpowers, as they are now exercised, determine to

we sought to be protected could have punishedput an end to the tedious jest of such futile

us worse than these protective schemes, witharrangements as we have been discussing.

the show
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RETROSPECTIVE SKETCHES, FINANCIAL AND

CONSTRUCTIVE.

LANCASHIRE AND YORKSHIRE.

their expensive concomitants of parliamentary | in word or in act,-because we know they can

bills, &c . &c., have actually done ? and whe- learn from it nothing but the extent of the Mor-

ther it would nothavebeen better for us to have rison monomania ; and we apprehend that its

let our enemies do their worst, to have kept our exhibition in this extravagant way will be al-

outlay within a moderate compass, fostered our together harmless.

profitable traffic, and economized our expenses,

instead ofrunning after such questionable means

of security- which I am now told, and believe,

have not secured us after all ? These are prac-

tical questions, which it must become every day

more important to consider ; unless we are

willing to give up our shares in railway under-

takings as a bad business, and submit to think

them a mere ' bubble, '-'-as I see one ingenious

Mr. Arthur Smith has just written a pamphlet

to prove (!) they really are."

We quite agree with our Correspondent, that

it is worth while to look seriously at this prac-

tical view of the question- in order that the

proper instruction for future proceedings may

be derived from the results of past transactions.

NEW OUTBREAK OF THE MORRISON

MONOMANIA.

That the ex-member for Inverness is not a

manto be convinced by plain facts, or converted

from his fixed ideas by any reasoning process , we

have long known. Our readers have seen, often

enough, his notable exhibitions on the railway

question; and how he kept on teasing and try-

ing to mislead Parliament with his one-sided

view of certain parts of the railway system here,

and his imperfect reports of its condition abroad ;

while neither on the Continent nor at home had

he been able at any moment to extend his view to

the whole of any material part of this business.

He now comes forward to show that he is not

to be rebuked by a past disgrace , however no-

torious, nor instructed by present events, how-

ever impressive. After his attempt to pass off on

the country a pamphlet of his own as the Report

of the Select Committee had been punished

by the censure with which that document was

rejected in the following session, one might
have thought he would have been silent after-

wards, from the mere sense of a humiliation

so well deserved. In the present condition of

the railway interest, in the actual state of rail-

way tariffs, one might have thought he would

have learned to give over bawling about rail-

way profits and railway extortions. But no!

Mr. Morrison is determined to show that no

reproof can abash, and no facts illuminate his

prejudiced mind. In a pamphlet which was

published last week by Messrs. Longman, he

repeats his old blunders ; with new comments,

that merely serve to exaggerate them, and

prove how utterly incapable is the Morriso-

nian mind of drawing the most obvious con-

clusions from evidence the most palpable. He

now republishes his speeches in the House

on his ruling idea, and the disgraced Report to

which he tried to give a spurious currency-as

the appendix to a pamphlet in which all his

former perversions of fact and reasoning are

repeated, with fresh misrepresentations of later

events, and conclusions drawn from them

which outdo the perversity of his earlier fallacies

in argument. Whether we shall think it worth

while hereafter to note a few of the strange

items in this performance, will depend upon the

space that may be allowed us by more import-

ant matters. To refute his unreason would be

mere labour wasted : the only answer it requires

will be suggested of itself to all who have con-

sidered the whole of the question he insists upon

meddling with, on his propositions being sim-

ply extracted and laid on the table. The pro-
cess would administer some amusement, but it

may be that duties of greater consequence will

claim the space that it would require. We can-

not advise our readers to study the pamphlet,

even as a thing to be protested against, whether

The Lancashire and Yorkshire, originally a line of

only 80 miles, between Manchester and Leeds, has

expanded until its aggregate share capital has in-

creased from two and a halfto ten millions ; while its

mileage in prospective (that is, when the extensions

now constructing are completed) will have increased

from 80 to 340 miles. Of these 172 are nearly com-

pleted, leaving 168 to be constructed. Add to this

the lines of last session and the result will be a pos-

session, by the Lancashire and Yorkshire, of 366 miles

under one superintendence, -establishing a central

system of communication through the heart of the

manufacturing district, touching, at every alternate

10 miles, some seats of industrial activity, allying

them with Liverpool, Manchester and Hull, the

markets ofraw material,with those for its manufacture

and finish, and accommodating in its ultimate design

a population of three or four millions. The works on

which the Lancashire and Yorkshire are at present

progressing, are those granted in 1845, which with

their length, and the labour force employed on them

up to June last, may be enumerated as follows:-

Liverpool and Bury
Huddersfield and Sheffield

Alterations of main line

Oldham and Heywood branches
Creswick and Ashton branches

Burnley branch

Wakefield and Goole

West Riding lines

Total..

Miles.

38

Labourers
in June.

3,975

3,26815

..

5

84

1,458

2 215

9 1,121

46

45

160..

1,300

1,000

12,421

railway between Manchester and Leeds was opened

corn was charged 17. 4s. per ton between Manchester

and Hull, it is now conveyed by rail for 13s.; cotton,

in 1840, 17. 12s. 6d. per ton, now 17.; manufactured

goods 21. 5s. per ton, now 17. 4s.; saving, on a rough

calculation, to the district 300,000l. per annum in

the cost, exclusive of the quickness of the convey-

ance.

The calls in connexion with all classes of shares

of the Lancashire and Yorkshire for 1847, have

amounted to 1,705,2911. , as follows :—
.. £ 195,000

Third shares, Oct. 145,332

Manchester and Leeds, Jan.

Bolton and Bury, Jan...

Liverpool and Bury, Jan.
200

West Riding, March

Wakefield and Goole, March
2 **

93,106

63,539

~

200

Extension, March

April

145,332

100,000
Aug. 100,000

Third shares, Sept. 145,332
.. 200,000

50,000

May 36,000
June 50,000

20 000 Fifth shares, June 190,000

" Quartershares, July 48,750
2 .. 18,250

.. .. 18,250

53,200

53,200

Total .. £ 1,705,291

Sept.
Oct.

Huddersfield and Sheffield , Sept.
Oct.

Gossip.

A deputation ofgentlemen, headed by Mr. D'Israeli,

representing local interests in connexion with the

BUCKINGHAMSHIRE, attended upon Mr. Labouchere

and the Commissioners on the 8th inst. Mr. Wynd-

ham Harding, the secretary, explained the views of

the deputation.

The directors of the NEWCASTLE AND CARLISLE

have met to receive proposals from the Caledonian

and the York, Newcastle and Berwick, for leasing

the line at 7 per cent. The directors did not think

themselves at liberty to accept the offer, and accord-

ingly a meeting has been called for the 16th inst. to

settle the question.

The arrangement which has been some time pend-

ing for thelease of the SCOTTISH MIDLAND JUNCTION

to the CALEDONIAN is now completed . Theagreement

holders of the Scottish Midland upon a capital of

guarantees 6 per cent. in perpetuity to the share-

600,000l. , including both theold and new stocks. The

Scottish Central, says the Scottish Railway Gazette,

trunk line from the south, the Caledonian, unites

which forms the northern continuation of the great

with the Scottish Midland at Perth, and the Aber-

deen is connected with it at Forfar ; so that the

whole through communication from London by the

North-Western, Caledonian and Central route will

be worked in connexion. On the east coast, the
Dundee and Perth and Dundee and Arbroath lines

being also leased to the Caledonian, the traffic will

be entirely in the hands of this enterprizing body,

who have made every possible arrangement to do

ample justice both to the public and their own im-

mense business. The system is nowso far perfected,

that passengers will shortly be enabled to proceed

from Montrose, and in a little while longer from

Aberdeen to London, a distance of about 600 miles,

without a shift of carriage.

Up to June last 2,500,000l. had been spent on

these lines ; subsequently to June, and up to the

present period, less than half that amount. Since

reduced to less than one-half, and the number of

then the working staff of labourers has also been

workmen now employed upon sections of the 181

miles may be taken at some 7,000 or 8,000 less

than in June last. The expenditure also has been

rather more than correspondingly reduced. The rate

of expenditure at the beginning of the year was about

200,000l. per month : but it is now at a rate of less

than one-third that amount. It is calculated that if

the usual force had been employed on the above

lines, and provided also the expenditure had not been

diminished, the contractors might have thrown open

110 miles out of the 160, for immediately productive

traffic, by the beginning of the year ; but under the

present system of retrenchment, this result will of

course be delayed. The company are pledged to

proceed with the completion of these lines, having

entered into engagements and contracted liabilities

for them, and consequently they consider that to

retard them would be worse than to go on, more
Acorrespondent of the Times pertinently asks why

particularly when bythe outlay of a few thousands, the ELECTRIC TELEGRAPH is not laid down on the

in conjunction with the sums already spent, the under GREAT WESTERN beyond Slough, as the authorities at

Paddington were not apprised of the fatal accident

takings may be brought into profitable operation that happened at Shrivenham, on Wednesday, at

and active public service. The policy of the company , 3 30 p.m. , till 7 p.m. , consequently the sufferers were

as to the progress of works, is the general policy that deprived of their assistance for nearly seven hours.

desire that a limited rate of expenditure should be weeks, ended the 29th of April, including the Lin-
now actuates the railway system, and exhibits the The following is the summary of traffic for four

rendered as effective as possible, by concentrating colnshire division, on the MANCHESTER, SHEFFIELD

the means at their disposal on those portions of line AND LINCOLNSHIRE :-Passengers, parcels and goods,

most indispensable and furthest advanced. 9,7791. 15s. 4d.; corresponding period in 1847,

The first line , the Liverpool and Bury, to be open- stood that the traffic on the little fork line between
8,0231. 48.; increase, 1,7567. 11s . 4d. We have under-

ed speedily, will unite Rochdale, Bury, Heywood,

Wigan, and Bolton, with Liverpool. The Hudders-

field and Manchester passes through a populous

district ; will save 14 miles over the present route

between those towns, and 9 miles between Man-

chester and Leeds, besides incorporating a canal that

pays no dividend. The West Riding connects, by a

direct network of communication, Leeds, Halifax,

districts. The Barnsley Junction opens up the Silk- brought to the docks.

Bradford, Huddersfield, Wakefield, and various iron

The traffic on the CHESTER AND HOLYHEAD line

stone coalfield to the manufacturing districts, and

the general advantages to be derived from the open- been opened, to the 6th of May (exclusive of tolls
between Chester and Bangor, for the six days it has

ing up of all these lines will be something similar to from the Shrewsbury and Chester) , has amounted to

the benefit that has accrued from the opening up 5621. 6s. 7d. This is strictly local and passenger

and operation of the main line. In 1840, before the traffic only. It seems that the utmost the directors

New Holland and Great Grimsby, open only for pas-

sengers and light parcels at present, is, even in these

early days, nearly double what was expected. In

another part of our paper is recorded the monthly

return for the revenue of Grimsby Docks, which be-

long to this company. The progressive increase is

something surprising, when it is remembered that

there have not been created as yet any additional

facilities whatever for importing the merchandise
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have ever calculated on was that the local traffic

should amount to sufficient to pay the working

charges ; and assuming that it does so, they have the

greatest confidence in their success.

The ABERDEEN directors are determined to move

the Government for a loan to complete their line.

They make out a strong case for assistance, 900,000 .

having already been expended on the works.

The manager of the Lindsey and Lincoln Banking

Company at Brigg, named Sylvester, has decamped

with 8,000 . Dabbling in railway shares (of course)

is said to be the primary cause of his ruin.

The shareholders in the HULL AND LINCOLN

DIRECT hasten to wind-up their affairs. A meeting

has been held in the north of Lincolnshire, and

prompt measures resolved upon.

| Assembly :-Neither the financial exposé of M. Gar-

nier Pagès, announcing an estimated surplus of

45,000,000f. in the ordinary budget for 1848, nor the

hope expressed by M. Arago that the maintenance

of peace would admit of a reduction of the French

army by 150,000 men, appears to have created much

impression in London, although in Paris they were

followed by a rise in the funds. To what extent the

receipts either from the various railroads, whose in-

dependent existence is pronounced to be "incom-

patible with the democratical and unitarian principle

of the Republic," or from the "progressive system of

taxation" with which the already exhausted capital-

ists of the country are further threatened, go to

augment the estimate ofrevenue, we have no means

of judging ; nor is it intimated if the 3,200,0001 .

lately decreed for war purposes has been included on

the adverse side, although probably this is to be re

garded as part of the " extraordinary expenditure"

exclusively estimated at 140,000,000 . The details

furnished by M. Pagès, however calculated to strike

a popular convention, would be wholly useless in the

hands of an accountant. All, therefore, that can

actually be arrived at is, that after having in little

more than two short months expended two millions

sterling which existed in the Treasury at the time ofthe

revolution, nearly three millions additional borrowed

from the Bank of France, and all the incoming re-

venue, swelled by whatever aid could be derivedfrom

gifts to the Republic, by patriotic payments in antici-

pation, and by doubling the taxes payable by pro

fol- prietors and capitalists, M. Pagès finds, from data

best known to himself, he can conscientiously announce

to the Assembly, at the moment ofrendering his office

into their hands, that he has brought the nation to a

position in which it can live within its means, and lay

by annually two millions sterling.

The shareholders of the PLYMOUTH GREAT WEST-

ERN DOCKS have sanctioned, with one dissentient, the

bill to enable the company to raise further capital,

and to authorize the Great Western, the Bristol and

Exeter, and the South Devon to subscribe to the

docks. The bill has been read a first and second

time, and is going forward now as an unopposed bill.

It was stated that the extreme limit to the amount

ofcapital which the bill in its present shape enabled

them to raise was 200,000l. , whilst by the former

powers they were limited to 120,000l.

We have received a report of the history of the

HUMBER FERRIES, laid before the SOCIETY OF ARTS ;

which we are compelled to defer from want of space.

The Report of the DUNDALK AND ENNISKILLEN

committee of inquiry has been presented . The

lowing are their principal recommendations :-

1. That the directors be reduced in number to ten or

twelve. 2. That a committee of directors be appointed by
the reduced Board, under the Companies Clauses Consoli-

dation Act, 1845, for the purpose ofmaintaining a constant

and vigilant superintendence over the company's affairs.

3. That for the present the sum of 4007. a year be allocated

for direction . 4. That an arrangement on a more econo-

mical basis should be entered into with the solicitor. 5.

That the line beyond Castleblaney should not be proceeded
with this year, but that the lithographed ground plans, as

well as the necessary working plans, be deposited in the

office of the company, witha view to carrying out the line

to Clones as soon as expedient. 6. That the opening ofthe

line from Dundalk to Castleblaney should be made to de-

pend in point of time on the opening of the Dublin and
Belfast Junction between Drogheda and Dundalk. 7. That

an equitable arrangement should, if possible, be entered

into with the Dublin and Belfast Junction , by which both

lines should be worked by one company. 8. That the im-

mediate construction of the Boyne viaduct should be

attended to. 9. That the qualification of directors should,

in amount of capital, be in conformity with the spirit of

the qualification required by the original Act ofIncorpora-
tion. 10. That immediate and earnest attention should be

paid to the collection of the large amount of arrears now

due. 11. That until such arrears shall have been collected

it is not expedient to make anyfurther call. That all shares

on which arrears of calls are now due, and are ascertained

to be in insolvent hands, should be immediately placed in
course offorfeiture. The committee having conferred with
the board of directors on the above recommendations, re-

ceived from them a concurrence therein , and an assurance
that, with all practicable diligence, the same will be carried

into effect.

The writer of A Letter to the Shareholders of the

East Indian Railway' stoutly declares in favour of

the following course for the line :-

course.

From Calcutta then, I say, as others better informed have
said before me, your first railroad must be made to connect

Calcutta with the nearest permanent spot on the banks of

the Ganges :-Calcutta is your emporium, and a road on

these principles is of universal benefit. The Ganges Valley

is your manufactory-your trading ground-your source of

wealth. I look not to towns, to provinces, to districts or

to individuals- I look not to transporting sepoys, or cannon,

or gunpowder, or arms, or to any one thing exclusively
not to Manchester twist, or Welsh iron, or Swansea copper,
or French brandy, or Burton ale-I look not to Purneah

indigo, Patna opium, Benares sugar, or Chuppar saltpetre,

Mirzapore cotton, or the grain ofthe Dooab, or the coals of

Burdwan, Palamow or Pachete ; but, on the broad prin-

ciple of the greatest benefit to the greatest number, I say,

that by the Ganges you catch the whole : it is the natural

descending road and the natural ascending road to the
millions of population east and west, north and south of its

Take a general map, and run your finger upwards

from Calcutta : you will find in the Delta of the Ganges

manyrivers running in several directions without rule-you

will find several rivers running into the Hoogly and the

Bhagiruttee, from the western hills . But continue on till
you reach the point where the Ganges issues from between

the hills you will find here, from Colgong to the Morung
hills, the opening is about 100 miles ; and here, at right

angles to the Gangetic Valley, blocking it, as it were, and

compelling all the trade to one narrow pass, is the formid-

able river Cossye-rapid, impetuous, subject to floods, and

full of quicksands. Here, then, is the whole accumulated

trade of the Gangetic Valley obliged to pass- through one
narrow neck of country, not five miles in width , is poured
in a continued torrent the drainage and the trade of a

valley of 150,000 square miles- 96,000,000 acres- containing

a population of 40,000,000 souls, and paying to the Govern

ment an amount of land revenue equal to 5,000,000l. sterling.

The Times, in a money article, thus comments on

the effects of the statement of the Minister of

Finance, presented to the lately-opened National

At the annual meeting of the MONTPELLIER AND

CETTE, in Paris , it was statedthat the traffic receipts

for the year 1847 amounted to 659,211f. (26,3687.) ,

and the expenses to 489,920f. (19,5967. ) , leaving a

profit of 169,291f. (6,7721.) . The directors stated

that 19,000f. (7607.) , included in the current ex-

penses, belonged more properly to the construction

account, so that the nett earnings were 188,000f.

(7,5207. ). A dividend of 25f. per share was declared ,
which would leave a balance for the next account of

28,666f. (1,1467.) . Auditors were elected to examine

the accounts.

There was a countryman who had a goose which

laid golden eggs. The fellow greedily slew the goose

to possess himself at once of all her rich qualifica-

tions. Such is the Frenchman's love of his country,

and such will be its result, as exhibited in their late

expulsion of foreigners and foreign manufactures

from France. The last instance is reported to be

that of a vessel, which has arrived in the river from

Boulogne, bringing an entire cargo of railway mate-

rials, consisting of 190 waggons in pieces, 49 crossings,

and 380 wheels and axle-trees, being British manu-

factures returned .

In our report of the proceedings at the meeting of

the NORTHERN OF FRANCE last week, we were be-

trayed into repeating an error, originating in the

Paris papers, that it was decided that apart payment

(25f.) of the last call would entitle the shareholders

to the dividend. The proposition was made, but we

now learn from a Paris correspondent that it was

eventually agreed to leave the whole matter regard-

ing the call to the discretion of the directors.

NORTHERN OF FRANCE.-We last week gave a sum-

mary ofthe Report presented to the general meeting,

but we have since received the complete document,

from which we extract a few additional particulars.

It appears that the company have constructed in

their own workshops in the past year, independently

of what has been supplied from other sources, 1,180

goods waggons, at the average cost of 1247. The

number of locomotives amount in all to 177, which

have been found inadequate to the traffic, and the

number is now to be increased to 199. The new ones

for passenger trains are on a new principle, to accele-

rate the speed. The company possessed before the

revolution 490 passenger carriages, of which 20 were

destroyed in February. The number ofwaggons and

trucks were in all 2,405, of which 49 were then de-

stroyed. The increased traffic has called for a further

supply, and 107 more have been ordered. The total

loss inflicted on the company bythe revolution was

estimated at 11,000,000f. The directors have made a

reduction of one-half the sum paid for their atten-

dance, and the salaries of the various officers will be

so reduced as to diminish these expenses one-third.

The principal officers have spontaneously offered to

follow the example of the Board. The directors

have also been devising means to secure the welfare

of their employés by the creation of a retiring fund,

and by giving them a direct interest in the success of

the railway. Two plans have been suggested, which

the late attempt at expropriation has necessarily

postponed. The branch line from Hazebruck to

Calais is expected to be opened about the middle of

this year. The Calais station not being yet decided

on, the works are necessarily postponed; but this

will not prevent the opening at the time mentioned.

Reports of Meetings.

WEST FLANDERS.

May 5.-Half-yearly Meeting, London.—Mr. W. P.

RICHARDS in the chair.

The Report was read. It declared that in the

Report made by the directors at the last general

meeting the entire line from Bruges to Courtrai, a

length of about 33 miles, was announced to havebeen

completed, and that the traffic had commenced . The

directors entertained sanguine expectations as to the

prospects ofthe company, partly founded on authority

of the highest engineers, and partly from previous

experience. Those expectations, have, however, not

been fulfilled, in consequence of the bad harvest and

the failure of the potato crop in 1846. The country

was gradually recovering from the effects of these

disasters when the recent events in France happened.

These events have peculiarly affected the movement

of passengers and the general trade of the district,

which, as lying close on the French frontier, has
been almost the seat of war. The extent to which

the recent political events have influenced the traffic

may be gathered from the following facts :—In April

1847, when the line was opened only from Bruges to

Roulers, 20 miles, the number of passengers carried

was 13,166 ; in March 1848, the line being opened

throughout from Bruges to Courtrai, 33 miles, and

the communication being complete from Ostend to

Paris and to Tournai, the number of passengers

carried was 13,914. In August last the receipts were

400l . per week. From September 1847 to February

last the produce was :-From passenger traffic,

4,4907. 15s . 6d.; from goods, 2,321l. 5s . 8d.; total,

6,8121. 1s. 2d.; making a weekly average of 2621.

During the same period the working expenses

amounted to 4,141l. 198. 7d., making a weekly average

of 1697. , exclusive of the maintenance of the way,

which for the first year is carried to the construction

account. The efforts of the Board have been con-

stantly directed towardsthe reduction of the working

expenses, which has been materially effected, and

will be carried still further. The cost of working

was in August 1847, 7817. Os. 10d.; maintenance of

way, 5127. 17s.; total, 1,293 . 17s. 10d . The cost of

working in February 1848, 6157. 78. 4d.; maintenance

of way, 2221. 7s. 5d.; total, 8377. 14s. 9d.; difference

of total cost, 4561. 3s. 1d. The maintenance of way

will cease to be carried to construction account from

the 15th of July next. The Directeur Gérant, who

has carefully investigated the subject, affirms that

the maximum of expenditure per month, including

maintenance of way, will not exceed 1,000l. , and this

sum may befurther materially reduced . In October

last the directors made application to the Belgian

Government to undertake the working of the line.

Such an arrangement would unquestionably be ad-

vantageous to both parties. The subject has been

constantly pressed on the Government, who received

it with every promise of attention, and appointed

one of their principal engineers to examine the ques-
tion ; but to this time no answer has been received ,

Theand the matter is still under consideration .

Board have repeatedly, in person as well as by cor-

respondence, ineffectually represented to the Minister

of Public Works the serious consequences of this

delay. The definitive answer was promised during

the month of April. The directors are satisfied that

in the hands of the Government the line might well

be worked and maintained at a cost of 9,000l. per

annum. At the date of the last general meeting the

directors had every reason for believing, from the

statements transmitted to them from Belgium, that

the call of 10s. per share then mentioned would more

than clear all the liabilities. Further claims have

subsequently been made, and the present liabilities,

beyond the amount in hand, are, as nearly as it is

possible to ascertain them, 12,000l. , and beyond this

sum it is necessary that a balance should remain for

contingencies. The directors, therefore, consider it

requisite that a sum of from 15,000l. to 16,000Z.

should be raised. It will be for the proprietors to

determine whether this shall be done by the appor-

tionment among them of the forfeited shares. The

number of forfeited shares is 11,236. These, if taken

by the proprietors of existing shares rateably, at the

price of 30s. per share, would produce more than the

required amount. If this course be adopted, the

proposition would be to issue them, on the payment

of 30s. each, by three instalments of 10s. , declaring

them to be entitled to a preferential dividend of

48. 3d. per share ; that they shall be liable to further
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calls only to the amount of 17. 10s . per share, making

up 107.; and in the event of such further sum being

called the preferential dividend be increased from

4s. 3d. to 5s. per share, the holders having the option

of bringing them in as half- shares, to rank with the

other shares, if they shall so elect.

The CHAIRMAN alluded to the disappointment of

the directors in their expectations as to the increased

traffic to Courtrai. For the advantage of all parties,

certain shares had been held over from the last call,

which would now be forfeited . He hoped that there

would be no interference just now with the proceed-

ings of the Board, who were acting for the best in-

terests of all. He reviewed the topics of the Report,

which he moved should be adopted.

Mr. LINDO argued that there ought to be about
9,000l. more in hand.

Mr. ATKINSON was about to put a series of ques-

tions, which he hoped would result in the appoint-

ment of a committee of inquiry. Among the first

questions he wished to putwasthis : Was 3 per cent. ,

amounting to 25,000l . , paid out of the first deposit to

the concessionnaires?

The CHAIRMAN : It was.

Mr. ATKINSON wished to know whether Messrs.

Richards, Hayter, Fearon, Cubitt and Chantrell were

those concessionnaires?

The CHAIRMAN : They were .

Mr. ATKINSON would also like to know whether, in

the allotment of shares, 5,000 were given to Mr.

Richards, 4,000 to Mr. Hayter, Her Majesty's Judge

Advocate General, 5,000 to Mr. Fearon, 5,000 to Mr.

Cubitt, 4,000 to Mr. Chantrell, and 1,000 to Sir E.

Ryan, amounting altogether to 24,000 shares ?-whe-

ther some were not reserved for the Sambre and

Meuse, and if so, how many had been left to be dis-

tributed among the public, and how many had been

applied for?

The CHAIRMAN replied that whatever number was

left was fairly distributed .

Mr. ATKINSON would next ask whether it was a fact

that the calls had not been paid on 11,236 shares ?

The CHAIRMAN : Yes.

Mr. ATKINSON would like to know how many of

them belonged to directors ?

| Government that would at once give a value to their

property ; and surely they would not injure those

negotiations by their own conduct, and tell that Go-

vernment they considered their property worth

nothing. He would therefore support the original

motion.

Mr. MEDLEY did not consider the accounts faithful.

He felt he should be quite warranted in saying that

they were false . In the Report twelve months since

it was stated that the call on all the shares had been

paid with the exception of 321 , whilst by thepresent

Report it appeared that there were no fewer than

10,500 shares on which that call had not been paid.

Either that was a fact or it was not ; and if it was,

he thought it a sufficient reason for the appointment

of a committee, or else they might as well state at

once there was no use in having accounts, or even

directors . They had also been told, in a printed

Report, that the traffic in August in the previous year

amounted to 400l . per week ; that in September it

exceeded that amount ; and that in October it kept

on the increase. Now, 400l. per week amounted to

something like 1,8007 . permonth , and yet it appeared

that in no one month had such a sum been received .

The CHAIRMAN said that when that Report was

made the directors were not aware that they were

carrying onajoint traffic with the Government, which

constituted a drawback onthe receipts. He admitted

the statement to have been made in an entire mistake.

Mr. MEDLEY stated that at the last meeting they

had been told that a call of 10s. per share would be

amply sufficient for every purpose ; and now, in six

months afterwards, they were informed that not only

was that 10s. expended , but that a further sum would

be required . That of itself was, in his opinion, suffi-

cient reason for the formation of the committee.

The CHAIRMAN replied that the directors had been

led to make the statement in their last Report that a

call of 10s. would be sufficient for all purposes by

mistake, they having been deceived as to the amount

of their liabilities in Belgium .

Mr. MEREWETHER considered the amendment

altogether unnecessary, from the readiness and can-

dour with which every information was given at the

office bythe directors.

The CHAIRMAN did not knowtowhomtheybelonged. After considerable discussion , during which Mr. G.

Mr. RICHARDSON said that one ofthe directors had STEPHENSON observed that he knew nothing of the

forfeited in that way no fewer than 4,650 shares. traffic case, and that he had only given an opinion

Mr. ATKINSON would ask whether the resident of the value of the line looking at it in an engineering

directors had been paid by a per-centage on the out- point of view, and stating that if Mr. Sopworth's

lay of the line? traffic estimates were correct, it would prove a good

and valuable line-The CHAIRMAN replied in the affirmative, that

being the best principle.

Mr. ATKINSON would then ask what was the

amount of per-centage, and whether he received

anything from the company beyond the amount

received as concessionnaire ? he would also ask whe-

ther Mr. Chantrell had had allotted to him a number

of shares when they were at a premium-whether he

had paid anything upon them-how much he had

received for his management, and what had been the

outlay on the line ?

The CHAIRMAN replied that no such shares had

been allotted to Mr. Chantrell, but a number had

been given him to dispose of in Belgium at the time

ofthe concession.

Mr. ATKINSON would then ask whether the deposit

was or was not paid on those shares out of the funds

ofthe company? He did not ask for replies to these

questions, but he thought he had suggested sufficient

to show that an inquiry ought to take place. There

was nothing more disastrous in a partnership than

not looking their circumstances fairly in the face. He

did not wish to wound the feelings of others, but this

was a pounds-shillings - and-pence affair. They had

carried capital and enterprize into a foreign country,

and, having a due regard to their own breeches

pocket, he called upon the meeting to second him in

procuring a committee of five gentlemen to investi-

gate the state of their accounts and liabilities, and

report the result at a special meeting. The hon. gen-

tleman then moved a resolution to that effect, which

was seconded by Mr. MEDLEY.

The CHAIRMAN could not see the advantage of

carrying out the measure now proposed, or he would

be happy to give it his support.

Mr. BURKE had heard a great deal calculated to bias

gentlemen in support of the amendment, but thought

that without something more definitive they ought

not to consent to this committee. Under ordinary cir

cumstances , probably, it might be advisable to have

some inquiry, but the present case appeared to him

rather an exception, and he thought that they should

now protect their property, and securewhat little they

had left. When they heard that the chairman had

5,000 shares, the whole of which had been paid up

upon, they could not but feel assured that the direc-

tors had a deep interest in their affairs. They were

told that negotiations weregoing on with the Belgian

Capt . JESSE (the late secretary) thought it necessary

to deny that he was responsible for anything which

had taken place in the company.

The amendment for a committee was negatived by

a majority of 24 to 13.

Mr. ATKINSON then moved an adjournment for a

month, which was negatived, and the original motion

agreed to .

A resolution was then carried for creating new

shares, in accordance with the recommendation in

the Report.

BIRMINGHAM AND OXFORD JUNCTION.

May 10. Adjourned Half-yearly Meeting, Bir

mingham.- Mr. P. H. MUNTZ in the chair.-The

meeting was merely formal.

Mr. COLEMAN moved an adjournment till the

following day to the King's Arms, Palace-yard,

Westminster.

The meeting, it is reported, will be adjourned from

day to day, pending the parliamentary decision rela-

tive to the Great Western bills now before it, which

in any way affect the interests of this company.

May 11.-Adjourned Meeting, London. Mr. MAT-

THEWS in the chair.

The CHAIRMAN explained that this was one of the

series of adjournments of the meeting convened by

requisition in December last.
Mr. PEYTON proposed a resolution that Messrs.

Dobie & Co. , and they only, be instructed to appear

by counsel, if necessary, on both or either of the two

petitions which had been presented to Parliament

in the name of the Birmingham and Oxford Junc-

tion against the bill for conferring on the Great

Western powers to purchase the Birmingham and

Oxford Junction and the Birmingham, Wolverhamp-

ton and Dudley.

The CHAIRMAN refused to put this resolution , on

the ground of precedent, Mr. Muntz (the chairman

of the company) having, on a previous occasion,

declined to put a similar resolution.

Mr. PEYTON then moved the further adjournment

of the meeting, as agreed upon ; which was put and

carried, and the meeting adjourned accordingly.

May 12.-On the re-assembling of the meeting, it

was again adjourned to 4 p.m.; when Mr. COLEMAN

moved the resolution mentioned above, which was

seconded by Mr. WOOD ; and the CHAIRMAN having

declined to put it, it was put by the mover, and carried

unanimously.

On the motion of Mr. COLEMAN, seconded by Mr.

Woon, the meeting was adjourned to the 16th inst. ,

at 11 a.m.

KILLARNEY AND VALENTIA,

SPOONER, M.P., in the chair.

May 11.-Half-yearly Meeting, London.—Mr. R.

read at the former meeting (see ante, p . 296) . They

The Report and statement of accounts were those

were in substance as follows :-The shares had now

been reduced from 251. to 107. each, and the capital

per share the borrowing powers of the company

to 300,000l. On payment of the remaining 37. 78. 6d.

would commence.

Southern and Western to Cork there was a prospect

On the completion of the Great

of co-operation with this company. The directors

now deemed it necessary to take decisive steps for

the construction of this important line, and therefore

made a call of 17. per share, payable in two instal-

ments of 10s. each. The accounts laid before this

meeting were unprepared at the last, and showed

that there had been received a sum of 48,5721. 16s. 6d.,

and thatbeyond the same expended there was a sum

of 2,7871. 78. due to sundry creditors .

A Proprietor asked how much the first call of 108.

would produce.

The CHAIRMAN said, about 6,000l. or 7,000l.

miles, now proposed to be completed , would cost

Mr. MERRALL, the engineer, said the line of six

about 7,000l . per mile, and that about 3,000l. or

4,000l . would be sufficient to stake the whole line

out, which could be done in about nine months.

A Proprietor saw they had no balance in hand.

The CHAIRMAN said they had no money, and that

this first instalment would be appropriated to laying

out the line and paying that 2,7871 . 78.

Mr. J. ATTWOOD had advanced to the company

9,7001. more than the amount of his calls, but there

expressed a strong desire to see this line completed,

was no demand to be made for that at present. He

being connected with the trade of the midland coun-

ties, and having no doubt of its being highly advan-

America ; besides which he thought that no place in

tageous to the commerce of this country and

Ireland was so well suited for a packet station as

Valentia harbour.

After some discussion the Report was agreed to

and the accounts were passed, subject to the approval

of two auditors, now appointed. The directors were

also elected. The meeting again adjourned.

WAVENEY VALLEY AND GREAT YARMOUTH .- May

Willshere in the chair.-The Chairman said that the

11.Meeting of Shareholders, London. - Mr. W.

scripholders present were aware that at the last

meeting a resolution had been passed requesting the

committee of management to take such steps as they

might be advised with reference to the agreement

with the Norfolk, and to report thereon to an early

meeting. A deputation of the directors had had

an interview with those of the Norfolk, and would

have been prepared to lay a Report before the

present meeting, but that within the last few hours

Mr. Wilkinson had seen Mr. Parker, who stated that

as the Norfolk was now amalgamated with the

Eastern Counties, the matter of the agreement with

Mr.the former must be submitted to the latter.

Parker added that the subject had already been

considered by the two companies, and that in the

course of three weeks or a month he should be pre-

pared to duly make an offer. In the belief that this

opened a fair prospect of satisfactory arrangement,

the directors proposed that the present meeting

should be adjourned to this day four weeks, in order

to give time to the Eastern Counties and Norfolk to

prepare such an arrangement as could be submitted

to the shareholders .- The suggestion of the Chair-

man, embodied in a resolution, wasagreed to, and the

meeting adjourned to Thursday, the 8th of June

next.

TAW VALE. On the 29th of April and the 3rd and

4th inst. numerous and highly respectable meetings

were held at Barnstaple, Eggesford and Chawleigh,

consisting of the magistrates, gentry and clergy of

the district, to protest and petition against the deci-

sion of the Railway Commissioners on the gauge of
the Taw Vale. At the meeting at Chawleigh, the

chair was taken by the Hon. Newton Fellowes, who

was supported by nearly a hundred of the leading
landowners of the neighbourhood. From the tone

manifested it is quite evident that the Taw Vale

directors have the invaluable assistance of those

parties who are practically interested in an efficient

railway communication being established at the ear-

liest possible date.
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GREAT WESTERN FATAL ACCIDENT.

An inquest took place at Shrivenham, on Thurs-

day, on the bodies of the four persons who met their

deaths from the late accident on the preceding day.

Before giving the particulars of the inquest, we

enumerate the following published list of persons

killed and wounded :-

servant, unknown.

Killed. The Rev. W. Phillips, of Penzance, travelling

with his wife and son ; the Rev. Mr. Sandys, of Stroud,

residing at Woolwich ; Thomas Wiltshire, valet of Sir Alex-

ander M'Kenzie, Bart. , who, also, was a passenger ; a livery

Wounded.-Mr. Conway, of the Middle Temple, with

lacerated wounds of both legs, and wounds of the scalp ;

Mr. Sargent, son of Mr. Sargent of the Treasury, and

residing at Putney-heath, has wounds of the scalp and

temporal muscles, with several contusions ; Mr. Seymour,
son of one of the Commissioners of Customs in Ireland, of
the Cove of Cork, compound fracture of the thigh, and

several wounds of the scalp ; Capt. Blair, R.N. , Inspecting

Commander of Coast Guard, a dangerous fracture of the

cervical vertebræ, which has completely paralysed him,

respiration and circulation alone going on : Mr. Pearce, of

Crickhowel , with compound comminuted fracture of the
elbow-joint, and several severe scalp wounds; amputation
of the arm has been performed ; Mr. Cohen, of 49, Mansell-

street, Goodman's- fields, with several contused wounds of

the head and face, laceration of the lips and severe contusion

of the ankle ; Mr. Machin, of 4, Pelham-villas, Brompton ,

lacerated wounds of the face, contusions of the body and
fracture of the fore-arm ; Charles Pearce, servant of Mr.

Bethwick, severe injuries of the arm and ankle-joint ; Mr.

Hedditch, Red Lion, Long-lane , near Stourton, Somerset ,

concussion of the brain and severe contusion of the face;

Mr. J. Ellis, of Packhorn , near Penzance, contusion of

the leg ; Mr. Carleton , fractured ankle ; Mr. Paul Lindsey,

of Cork, severe injury of the knee and bruised shoulder ;

Mr. W. Ellis, nephew to Mr. J. Ellis, slight injuries of the
knee-joint ; Mr. Arthur A. Lee, Kidderminster, and Wad-

ham College, fracture of the thigh and comminuted fracture

ofthe bones of the leg ; Mrs. Phillips, of Chasewater, near

Truro, severe wound of the scalp; Master Phillips, son of

the above, contused face.

tions from him. Witness was in the office from the

time he came, with the exception of his having gone

over to the down platform for the 3 17 down train.

When he so went over he did not know the express

train had not passed ; but seeing the signal that the

line was clear and open, he then, of course, knew that

it had not passed. It generally passes at 3 p.m. , if

punctual, and it is the duty of the policeman at the

gate to look out for and signal the trains. He was at

his post at the time, and when the trucks were shoved

on to theline, they must have been between himand

the approaching train. When witness went across

the line all was clear, and it must have been after

that that the horse-box was shoved on to the line. It

was so shoved on not for the purpose ofbeingattached

to any train, but to make room for the removal of a

loaded truck, after which it would have been again

placed in the siding . It was not necessary that it

should have been shoved on the line when it was, and

it was their own act and deed. The signal that the

line is clear and open is made when a train is ex-

pected, if it be so, whether the train is in sight ornot,

and it remains so until the train has passed, when it

is immediately turned the other way. The porters

are aware of that, and they might have known that

it had not passed if they had looked at the signal.

Maybury goes to dinner at 2 p.m. and returns at 3

p.m. Without asking any one he might have been

aware of its not having passed if he had looked at

the signal. If they had used the commonest obser-

vation, by looking at the signal, they would have

waited until the train had passed ; and it must have

been neglect on their part in not looking at the

signal . From where the policeman stood at thetime

if he had looked down the line he might have seen
of the accident there was a good view of the line , and

the train, and been in time to have stopped it before

it came up to the station.- By Mr. Saunders : May-

bury has been on the line ever since I have been

here, and was here when I came ; his conduct has

been that of a good and careful man up to the time

of this accident, and I fancy he has been on the line

nearly eight years.-R. Roscoe, the driver of the

train, had been an engine-driver in the service of the

Great Western for upwards of three years and a

Midland Counties-he was the driver of the express

half, and had previously been so engaged on the

train from Swindon to Paddington, and had been so

for three years. When they started from Swindon

the train was 21 min. late. Shrivenham is the next

station, and is six miles distant from Swindon. We

were not going faster than usual when the accident

occurred. We do not attempt byincreased steam to

make up for lost time . There have been orders

issued within the last fortnight that if we lose time

we are not to try to make it up. The usual speed in

passing this station would be from 55 to 60 miles per

hour. When we come in view of the signal at this

station , if it was turned to indicate danger, weshould

be able to stop in plenty of time before we came to

the station, because I see it as I pass the canal

bridge, which is a distance of 1 mile. When I saw

it it indicated that the line was open and clear,

and I did not see the obstruction on the line

until I came up to the goods shed, and was within

150 yards of the trucks. I instantly blew the guard's

whistle and made every effort to stop the train, but

it was too late, and the engine dashed into collision

with the horse-box, and so caused the accident and

the deaths ofthe deceased . By Mr. Saunders : I was

driving one of the new eight- wheel heavy engines.

In my judgment the accident would have been far

worse if it had been one ofthe six-wheel engines, and

if it had not been for the strength and weight of the

engine it would have been driven off the line, and we

should have all gone together. Now only one carriage

went off. The accident would have occurred, and

been quite as serious if it had been an ordinary train

instead of the express . I saw the signal all right at

the canal bridge, and after I stopped the train the

signal was still all right, and I called the attention of

several of the passengers to it. The policeman here

said that was quite correct ; the signals were on for

the line being clear . He turned it on a little before

p.m., and kept on the look-out for the express

train, and in the meantime the 3 17 down train

came and went all right. He then saw the express

train coming, and held his hand out that all was

right, and immediately afterwards he saw the horse-
box on the line. He then ran as fast as he could to

turn the signal, but before he got half-way to do so

the accident had occurred .-Mr. Saunders, in reply

to a juryman, explained that the porters received

general instructions when they were employed, and

special instructions from the station clerks ; and that

the signal rules were printed and in the hands of the

policemen. He should not think that a person who

was only a supernumerary porter, as Willoughby was,

was as responsible as a regular porter ; still it was the

Evidence of the identity of the Rev. Messrs.

Phillips and Sandys, and of the causes of theaccident,

was givenbythe personal friends of the deceased, and

bythe medical gentlemen who had examined them,

and who declared that their deaths must have been

instantaneous.-Thomas Higgins, driver of the van

from Highworth to the Shrivenham station, stated

van at about 3 p.m. , and that he then assisted
that he arrived with his master's (Mr. J. Kent's)

the two porters, Maybury and Willoughby, in push-

ing a horse-box on to the line. They were all three

so engaged, and in removing a loaded truck from out

of the siding, when he (witness) heard the train

coming. They were then going back for two more

empty trucks, and he got out of the way and called

out to the others. Maybury then ran out and held

up his hand, but it was of no use. Directly they

came in sight the whistle was sounded, and the en-

gine ran into the trucks, which were driven up the

embankment and thrown on the platform. He

looked and saw the bodies lying on the line, and

assisted in removing them. He saw three dead, and

there were several other persons thrown out who

were injured. They were pushing the horse-box out

of the siding to make room for the other loaded

truck, but the train came before they had time to

push it back. Witness was at the station at about

p.m., but he did not know whether the up ex-2 45

press train had passed or not. -The two prisoners,

James Maybury and William Willoughby, were then

brought in, and, the evidence having been read, the

prisoner Maybury wished to make a statement :-

They had been moving the trucks, and were just

going to turn the turn-table, when, as he was stoop-

ing down to do so, he suddenly heard the whistle of

the up express train, and immediately exclaimed,

" Oh, dear ! why didn't you tell me that the express

train had not gone by ?" -that he had gone off duty

to his dinner at 2 p.m. , and returned at 3 5 p.m., and

did not know but that the express train had passed.

When he returned he assisted in loading a waggon,

and was not cautioned in the slightest manner,

although there were three servants on duty at the

station ; and if the express train had not gone by

they ought to have cautioned him. The truck was

on the line for more than four minutes, and yet he

was not cautioned by the policeman.-The most im- 3

portant depositions are those of the station-clerk and

the engine-driver of the train, which we append at full

length :-Mr. C. Hudson deposed that he is a station-

clerk at Shrivenham, and has been so for upwards of

three years. He wasat the station when the accident

happened . He had not given the porters orders to

move the trucks, nor was he aware that they were

doing so. He had been at the station for about a

quarter of an hour before the accident happened.

Witness hasthe general business of the offices, issuing

tickets, &c., to attend to, beingthe only station clerk

there, and therefore, although the porters are sup-

posed to be under his superintendence, they move

carriages, trucks, &c. , without any specific instruc-

duty ofthe station clerk to givehimproper instructions.

-Hr. Hudson recalled . He said : Willoughbyhas been

occasionally employed as a supernumerary porter ever

since I have been here ; he has been employed for fully

three months, in consequence of the illness of Copler,

a porter. He knows his general duties ; he does know

that he ought not to have put anything on the line

unless the danger signal is showing, and that is therule.

I also endeavour to employ as supernumeraries persons

who understand the duties, but they are subordinateto

the porters. I have every reason to speak well of

Willoughby up to this time, and Mr. Wilson, who was

clerk here before me, can give him a similar character.

There are three porters at the station , and when these

trucks were put on, the signal was that the line was

clear.-The Coroner summed up the evidence. The

jury returned a verdict of " Manslaughter" against

both the prisoners. Similar verdicts were given in the

other cases.-At the scene of the accident abundant

evidence appeared of the force of the collision-the

wall of one side of the platform of the station is torn

up, and the horse-box and luggage-truck beaten into

small pieces-the axle of the former, although com-

posed of wrought-iron full three inches in diameter,

being doubled up as if it had been a roll of paper.

On hearing of the occurrence of the accident, Mr.

Russell the chairman, Mr. Saunders the secretary,

Mr. Seymour Clarke, and others of the officials, re-

paired to the scene of the accident, attended by Mr.

Cæsar Hawkins and other surgeons, and used their

utmost exertions in alleviating the sufferings of the

wounded.

Parliamentary Proceedings.

LORDS.

May 11.-The Broad and Narrow Gauges.- Lord

REDESDALE said their lordships would recollect a

resolution which he moved last session on the subject

of the broad and narrow gauges between Birming-

ham and London, that the Commissioners should be

directed to inquire into the lines between Birmingham

and London, and report as to the best manner in

which the public interests could be consulted . Eleven

it was important to know when the report would be

months had passed since that period, and although

he knew there had been difficulties in the way, still

presented.-Earl GRANVILLE made a few observa-

tions which were quite inaudible.

COMMITTEES ON OPPOSED BILLS.

COMMONS.

GROUP 2.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE

(Humber Ferries Improvement at Hull and New

Holland).— Promoters' Case.- May 12.- Mr. Paget

intimated to the committee a wish on the part of his

clients that the inquiry should be adjourned until the

15th, to enable them to be better prepared with their

models.

After some discussion , the committee, with the

consent of the opposing parties, adjourned.

GROUT 5.

CHESTER AND HOLYHEAD.- Promoters' Case.- May

9.-Mr. Austin said this case involved the question of

allowing railway companies to become the proprietors

of steam-vessels. In the last Parliament a private

bill was passed, authorizing the company to contri-

bute their quota towards the Holyhead Harbour,

which contained a clause enabling the companyto

become the proprietors of steamboats ; but the select

committee appointed to examine into the merits of

the public bill authorizing the Government to expend

800,000l. of the public money upon the harbour, by

an accident omitted to pass the clause enabling the

Chester and Holyhead to establish a line of steam-

boats ; and this circumstance led to the withdrawal

of the private bill . Since then the proposal had been

fully examined bythe Board of Trade.

committee last year were put in, and in support.

Evidence.-May 9.-Depositions before the select

others, for the Steam Shipping Association and the

Opponents' Case.-May 10.- Mr. Alexander and

Dublin Steam-Packet Company, said the bill would

destroy all competition in the district.

Decision.-May 11.—Preamble proved.

LONDON AND SOUTH-WESTERN (Purchase of Steam-

boats).-Promoters' Case.-May 11.-Mr. Austin de-

clared the intention of his clients.

advantage and convenience would accrue to thepublic

Evidence.-May 11.-Witnesses to prove that great

if the company were allowed to establish , on their

own responsibility, a line of steam-packets between

Southampton and Havre.

Decision.-May 12.-Preamble proved.

LONDON, BRIGHTON AND SOUTH COAST (to enable

the company to become the proprietors of the boats
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running between Brighton and Dieppe) .-Promoters '
case for the

promoters.

GROUP 12.

EDINBURGH AND GLASGOW (to raise 300,000l., to

pay off debts, and to give powers to form branches).

-Promoters' Case.-May 12.-Mr. Austin said, the

bill was opposed by the Scottish Central, but the

committee decided that they had no locus standi, and

declined to hear counsel on their behalf.

Evidence. May 12.- Witnesses were called on

behalf ofthe promoters.

Decision -May 12.-Preamble not proved, on the

ground that the bill had been reportedagainst bythe

Board of Trade, because it did not define for what

purpose the capital was to be raised.

GROUP 14.

EXETER, YEOVIL AND DORCHESTER.-Promoters'

Case.-May 8.-Mr. Hill announced that the scheme

was a remanet from last session, which had not

passed the Lords.

Opponents' Case.-May8.-Mr. Keating contended

that the subscription contract did not bear the names

ofbona fide subscribers.

May 10.-The committee decided that the solvency

of the contracting parties was to be all-sufficient.

Their motives in signing the contract were not to be

taken into consideration. Theopposers then stated

that they would bring the question before the house.

Decision.-May 11.-Preamble proved.

NORTH-WESTERN. - Promoters' Case.- May 11.-

Mr. Merewether declared the object of the bill, which

was to authorize the construction of three deviations

at Skipton, Casterton and Sudburgh.

-

BRISTOL AND EXETER (to enable the company to

make a branch from Taunton to Castle Cary).-Pro-

moters' Case.-May 12.-Mr. Hope was heard on be-

half of petitioners alleging that the subscription con-

tracts were defective.

UNOPPOSED.

GROUP 2.

ANDMANCHESTER, SHEFFIELD LINCOLNSHIRE

(Crossing to Sheffield -street, in Manchester). SOUTH

YORKSHIRE, Doncaster and GOOLE. MANCHESTER

SOUTH JUNCTION AND ALTRINCHAM. -Decisions.-

May 12. Preambles proved.

GROUP 4.

de

VALE OF NEATH. OXFORD, WORCESTER AND WOL-

VERHAMPTON, No. 1 (Increase of Capital). No. 2

(Deviations, and to empower the Shrewsbury and

Birmingham and the Birmingham, Woverhampton

and Dudley to contribute towards the capital).-De-

cisions.-May 12.-Preambles proved .

GROUP 5.

OF CALL.

The Directors having this day resolved to make a CALL of 51
per Share on every 304. Share in this undertaking, created on the

pay the same on or before Monday, the 5th day of June 1848, to
11th day of September 1845, the Proprietors are hereby required to

any of the under-mentioned Bankers, viz. :—

meeting: " 1st . The amount already expended upon SOUTH-EASTERN RAILWAY COMPANY.
the line, distinguishing the amount expended upon

that portion about to be opened for traffic, viz. the
main lineto Walcourt and the Morialmé and Leneffe

branches, and the amount expended upon the other

portions thereof. 2nd. The additional capital required

to construct the main line with the Morialmé branch

with a double line of rails, distinguishing the amount

required for constructing the line so as to receive the

double line, and that required for the cost of the

second line of rails. 3rd. The propriety of applying

to the Belgian Government to extend the time for

completing the works until the expiration of five

years, and of applying the whole resources of the

companyto the completion and working of the line to

Walcourt with the Morialmé and Leneffe branches. " SOUTH-EASTERN RAILWAY COMPANY.

Messrs. Williams, Deacon & Co. 20, Birchin-lane, London.
The Liverpool Commercial Bank, Liverpool.
The Manchester and Liverpool District Bank, Manchester.
TheCommercial Bank of Scotland , Edinburgh and Glasgow.
Messrs. Mercer, Randall & Co. , Maidstone.

Interest at the rate of 5 per cent. per annum will be charged to
all Proprietors whose Calls remain unpaid after the 5th day of
June 1848. JAMES MACGREGOR, Chairman of

the Board of Directors.
G. S. HERBERT, Secretary.

London Terminus, May 11 , 1848.

NOTICE OF CALL.

The Directors having this day resolved to make a CALL of 51.
per Share on every 334, 68. 8d. Share in this undertaking, created
on the 7th day of November 1844, the Proprietors are hereby

required to pay the same on or before Monday, the 5th day of June
1848 , to any of the under-mentioned Bankers, viz. :-

Messrs. Williams, Deacon & Co., 20 , Birchin-lane, London.
The Liverpool Commercial Bank, Liverpool.

FINANCIAL EFFECTS OF THE FRENCH REVOLUTION.

The following summary, gathered by the Daily

News from the columns of La Presse, offers such a

striking commentary on a revolution effected by the

audacityofthe lower and the apathy of the middling

classes, that we offer it without further comment to

our readers. La Presse (which, it should be remem-

bered, is opposed to the Provisional Government)

thus calculates the loss of property which has taken

place in consequence of the destruction of credit and

consequent depreciation of every species of invest- June 1848.

ment, which has followed the political catastrophe of

the 24th of February :-
The depreciation of securities at the Bourse since the

23rd of February to the 12th of April, amounts, on the

funds, the Bank of France and railways, to the enormous
sum of 3,749,060,811f. , and there may be added to this more

than 1,000,000,000f. for other securities, such as canals,

bonds, mines, gas, assurances, &c. , the greater part ofwhich

have not been quoted for six weeks past.

The 3per cents, amounting to 68,114,833f. , re-
presented on the 23rd of February, at the

then price of 74f. 70c. , a capital of

The 4per cents., amounting to 26,507,375f.,
..at 99 , a capital of

The 4 per cents., amounting to 1,026,600f. , at

104f. , a capital of ..

The 5 per cents. , amounting to 146,752,328f.,

at 116f. 10c. , a capital of

Francs.

1,670,021,959

The Manchester and Liverpool District Bank, Manchester.
The Commercial Bank of Scotland. Edinburgh and Glasgow.
Messrs. Mercer, Randall & Co., Maidstone.

Interest at the rate of 5 per cent, per annum will be charged to

all Proprietors whose Calls remain unpaid after the 5th day of
JAMES MACGREGOR, Chairman of

the Board of Directors.

G. S. HERBERT, Secretary.
London Terminus, May 11, 1848.

GENERAL
RAILWAY OFFICES.

THE

Spread Eagle, Gracechurch-street,
Cross Keys,Wood-street,

Swan-Two-Necks, Gresham-street,
Bolt-in-Tun, Fleet- street,
George and Blue Boar, Holborn,
White Horse, Fetter-lane,

Universal Office, Regent Circus.
Golden Cross, Charing Cross,

Angel, Strand,

Green Man and Still , Oxford -street ;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the

Departure and Arrival of Trains, Fares, & c.; as also Parcels re-
ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

656,057,531

23,725,866

3,407,573,700

5,757,379,056
GREAT WESTERN.

964,960,842 MIDLAND.

..

301,834,962

11,406,600

1,190,380,841

2,468,583,245

3,288,795,811

On the 12th of April the 3 per

cents. had fallen to 42f. 50c.,

representing a capital of

The 4 per cents. to 46f.

The 4 per cents. to 50f.

The 5 per cents. to 61f.
..

Being a loss of

This loss was much greater eight days earlier, since at

that time the 3 per cents. had fallen to 32f. , and 5 per cents.
to 50f.

The 67,000 Bank shares were, on Feb. 23, at

3,108f. , being a total of

April 12, at 1,120f.WATERFORD, WEXFORD, WICKLOW AND DUBLIN.- On

To enable the company to extend the time allowed

them by their original Act for taking a lease of the

Dublin and Kingstown ; to authorize the alteration

of the existing gauge of the Dublin and Kingstown ;

and to empower the South Wales to subscribe towards

the Waterford, Wexford and Wicklow undertakingto

the extent of 250,000l.

Decision.-May 9.-Preamble proved.

GROUP 14.

GREAT WESTERN (to enable the company to extend

the Berks and Hants from Hungerford to Westbury,

with a branch to Devizes).-Decision .-May 12.-

Preamble proved .

A KEY TO THE MISTAKE OF THE COMMISSIONERS.

-The fact is, that the Railway Commissioners have

made a mistake in their functions . They considered

and decided the question like clerks, or like a pro-

visional government, instead of exercising the calm

foresight of statesmen. In vulgar parlance, they

" took things as they were." They ignored every-

thing that was not before them. They acknowledged

only the existence of railways open and railways

actually sanctioned. The probability of the national

gauge being extended to Exeter and into Cornwall,

they put out of the question. This mode of escaping

from responsibility, by narrowing the grounds of

inquiry, is more lawyerlike, more red tape-like, than

statesmanlike. The presumed advantages of official

arbitration are, that questions are considered in a

national, and not a merely local view. The Com-

missioners took an attorney's view of the case, and

decided without taking the trouble of looking at any-

thing but the company's squabbles and Bradshaw's

map.-An Appeal on behalf of the Farmers, &c. of

Devon and Cornwall.

SAMBRE AND MEUSE.-If the "facts and figures"

affirmed by " A Shareholder of the Sambre and

Meuse" in his pamphlet to the proprietors , be correct,

the economic policy he therein insists upon is inevit-

able. The three following are the recommendations

of a resolution tobe submitted atthe next half-yearly

Being a loss of ..

.. 223,060,600

76,380,000

.. 146,680,600

quoted aboveThe railways, on Feb. 23, six lines were

par, viz.:-

Orleans, at 1,180f. for 80,000 shares, being a
capital of

Rouen, at 858f. 75c. for 72,000 shares
St. Germain, at 660f. for 180,000 shares

Marseilles, at 532f. 50c. for 40,000..

Vierzon, at 501f. 25c. for 66,000,000

North, at 536f. 25c. for 400,000

..

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, viâ Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

GLASGOW

BOSTON

HEREFORD

GRANTHAM

BANGOR ABERYSTWITH

NEWMARKET SHREWSBURY

LOUTH

BOURNE

PARCELS

HORNCASTLE.

for 8 p.m. Mail Trains, viz, Boxes, Trusses and general Merchan.
dise received at the above Offices until 7 p.m. Solicitors' and light
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m. , and forwarded by the 6 15 Train on the fol-
94,400,000 lowing morning ( Sunday excepted), by the London and Birming.
61,130,000 ham Railway, at very reduced rates.

11,880,000 POST HORSES

21,300,000 (for the conveyance ofCarriages arriving attheEuston Station ) , are

23,182,500 always in readiness, at a charge of 10 , 6d. including post-boy, to
any part of London (within 5miles).

114,000,000

325,892,500

The capital on April 12 was reduced as follows :-

Orleans, at 440f.

Rouen, at 305f.

St. Germain, at 350f.

Marseilles, at 190f.

Vierzon, at 220f.

North, at 327f. 50c.

..

Being a loss of

35,200,000

21,960,000

6,300,000

7,600,000

.. 8,580,000

31,000,000

110,640,000

215,252,500

OMNIBUSES

toandfrom every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro'Wharf,
Thames street, by every Railway.

HORNE & CHAPLIN,
PROPRIETORS AND AGENTS.

ENGINEERING SCHOOL CLASS-BOOKS.

In cr. 8vo. 48. 6d, bound, with 220 diagrams engraved for the work.

ELEMENTS OF PLANE
GEOMETRY ; with EXPLANATORY APPENDIX, and

forthe Use ofSchools or for Self-instruction.

By W. D. COOLEY, A.B.

The other lines were already below par, but the deprecia- SUPPLEMENTARY PROPOSITIONS for Exercise. Adapted

tion has, since the 23rd, been enormous, and the loss on

April 12 was as follows :-

Versailles ( r . d . ) , 295f., fell to 95f. , loss

Versailles ( r. g.) , 195f. , fell to 95f. , loss

Basle, 157f. 50c., fell to 77f. 50c. , loss

Boulogne, 360f. , fell to 150f. , loss

Lyon, 385f. , fellto 305f. , loss ..

Bordeaux, 475f , fell to 385f , loss ..

Nantes, 380f. , fell to 335f., loss

Strasburg, 411f. 25c. , fell to 340f. , loss
Montereau, 237f. 50c. , fell to 125f., loss

Dieppe, 257f. 50c., fell to 125f. , loss

Havre, 417f. 50c. , fell to 170f. , loss

Loss

Recapitulation :-Funds, loss on

Bank shares

Railways, six lines

eleven lines

Generaltotal ..

.. 4,400,000

2,000,000

.. ..

..

6,700,000

Authorof the History of Maritime and Inland Discovery, '
The Negroland of the Arabs, ' &c.

Uniform with the Elements ,' price 38. 6d.

15,750.000 COOLEY'S GEOMETRICAL PROPO-

32,000,000
SITIONS DEMONSTRATED ; or, a Supplement to Euclid :

being a KEY to the Exercises appended to the Elements, for the
11,700,000 use of Teachers and Private Students. Upwards of 120 Proposi-
3,600,000 tions deduced from the First Six Books of Euclid, are illustrated

15,312,500 in it by new Diagrams.

.. 4,500,000

4,770,000

9,900,000

110,632,000

3,285,793,811

146,680,000

205,952,500

110,632,500

3,749,060,811

Before the 23rd of February eleven lines were below par,

having lost 143,347,500f. , according to the prices at the

Bourse, which brings the total loss on railways to

459,932,500f. , or 18,397,300 .

"Will be found of considerable value asan aid to teachers ofthe

Mathematics. "-New Monthly Magazine.

In fcap. 8vo. price 11. 6d.

FIGURES of beingthe Diagrams illustrating the ' Elements, ' with the Enunci-

ations printed separately for Use in the Class-room.

Whittaker & Co. Ave Maria-lane, London.

** Orders received by all Booksellers.

Printed by JAMES HOLMES , of No. 4. New Ormond-street , inthe
county of Middlesex, printer, at his office No. 4, Took's Court,
Chancery-lane,in the parishofSt. Andrew, inthe saidcounty; and
published by JOHN FRANCIS, of No. 14 , Wellington- street North,
inthesaid county. Publisher, at No. 14, in Wellington-streetafore-

said; and sold by all Booksellers and Newsvenders. -Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh; for IRELAND,
Cumming & Ferguson, Dublin.- Saturday, May 13, 1848.
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W
HISHAW'S HYDRAULIC TELE-

GRAPHS, suited for a variety of purposes, have been
efficiently tried for months, and are found complete. The Tele-
koiograph-the Telekerephenon-also the Hydro-Electric, Inter-
national and Electro -Chronometrical, are under experiment.
Applyby letter, paid, to Francis Whishaw, Esq., 6, Gray's Inn-

square.

Messrs. KILLICK & CO. (late
WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

YORK,

No. 6, BANK CHAMBERS, City,

(Opposite the Bank of England.)

NEWCASTLE AND BERWICK

RAILWAY.

The Directors are prepared to receive TENDERS FOR LOANS
on Debentures, in sums of not less than 1,000 , for periods of Three
or Five Years, at Interest after the rate of 5 per cent. per annum,

payable Half-yearly.
Application to be made to the SECRETARY, at York.

York, Feb. 26, 1848.
GEO. HUDSON, Chairman.

CALEDONIAN
COMPANY.

RAILWAY

LOANS ON DEBENTURES.

TENDERS OF LOANS on Debenture Bonds are now received

in sums of not less than 300 , for any number of years not exceed-
ing Five. Interest to be at the rate of 5 per cent. per annum, pay-
able Half-yearly,in London, Edinburgh, Glasgow, or in any Coun
try Bank.
Tenders to be addressed to this Office, giving full name and

address of Lender. Parties may also communicate with Messrs.

Foster & Braithwaite, 68, Old Broad-street , London.
By order,

D. RANKINE, Treasurer.
Caledonian Railway Office, Edinburgh,

Feb. 25, 1848.

AND BOULOGNE RAILWAYThose Shareholders who have not received the Interest of

148. 7d. per Share for the last year, may now receive the same on
presenting the Counous to the Company's Agents in England ,
Messrs. Carden & Whitehead, Stock and Share Brokers, No. 2,

Royal Exchange-buildings , London. The Coupons, if sent by post,
should be in a registered letter.
May 15, 1848.

GREAT NORTH OF ENGLANDRAILWAY.

SECOND CALL ON THE 401, SHARES.

At a MEETING of the Directors of this Company, held at

Darlington, on Tuesday, the 16th day of May 1848,-~

NATHANIEL PLEWS, Esq. in the Chair,-

A Resolution of the Joint Committee ofthe Directors of the

York, Newcastle and Berwick Railway Company and the Great
North of England Railway Company, held at York on the 8th of
May inst., (pursuant to, and in accordance with, the provisions of
the Deed of Contract and Arrangement between the said Com-
panies for the Lease and Sale ofthe Great North of England Rail-
way,) was received and read, requiring the Directors of this Com-
rauy to call up the whole of the amount remaining unpaid upon
the Shares of40l, each created by this Company.

It was resolved,-That a CALL of 10%. per Share be, and the
same is hereby, made upon the Holders of the 401, Shares in this

Company, to be paid on or before Monday, the 12th dayof June
next, to the York Union Banking Company, at York, or to Messrs.
Glyn, Hallifax & Co., Bankers, London.

J. M. SPARKES, Clerk to the Company.
Railway Office, Darlington,

May 16, 1848.

EASTERN

Established in 1844.

LONDON, SATURDAY, MAY 20.

SCOTTIS
H

PRICE 6d.

CENTRAL RAILWAY. LONDON AND BLACKWALL RAILWAY
OPENING OF THE WHOLE LINE.

The Public are respectfully informed, that the Line of the Scot-
tish Central Railway will be OPENED THROUGHOUT, for
PASSENGER TRAFFIC, on and after MONDAY NEXT, the
22nd inst. The Trains are proposed to start as follows :-

FROM PERTH TO EDINBURGH AND GLASGOW,

At 6 30 and 9 45 a.m.; aud 1 30 and 5 45 p.m.

FROM EDINBURGH TO PERTH,

At 7and 11 a.m.; and 2and 4 30 p.m.

FROM GLASGOW TO PERTH,

At 7 30 and 11 30 a.m.; and 2 30 and 5 p.m.

ADDITIONAL TRAINS

Are also proposed to run between GLASGOW and STIRLING
as follows :

FROM GLASGOW TO STIRLING,

At 7 p.m.

FROM STIRLING TO GLASGOW,

At 9 45 a.m.; and 5 p.m.

*** For further particulars, see Time-bills.

ROBERT D. KER, Secretary.

Railway Office, Perth, May 16, 1848,

LONDON AND NORTH-WESTERN

RAILWAY.

NOTICE OF CALL

On MANCHESTER AND BIRMINGHAM £10 SHARES,
A and B.

NOTICE IS HEREBY GIVEN, that the Directors, in execu-

tion of the Acts of Parliament relating to the said Company,

have, pursuant to the provisions thereof, made a CALL of 17, 108.
in respect of each ofthe 10%. Shares A and B of the late Manchester

and Birmingham Railway, and have ordered that such Call be

paid to one ofthe under-mentioned Bankers, namely,-

London- Messrs. Glyn, Hallifax & Co.:
Birmingham-The Birmingham Banking Company, or Messrs.

Moilliet & Son;

Liverpool - Messrs. Moss & Co.; or the Bank of Liverpool ;

COMPANY.

EXTENSION SHARES.

CALL of £2 108. PER SHARE, making £22 108. paid.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-
lution of the Board of Directors, the Proprietors of Shares in the

London and Blackwall Extension Railway are required to pay a
CALL of 24, 108, on each of their respective shares , on or before

the 8th day of June next, at the London and Westminster Bank,
Lothbury.

Interest at the rate of 5 per cent. per annum will be charged upon
all Calls remaining unpaid after the day above-mentioned.

J. N. DANIELL, Chairman,

JOHN F. KENNELL, Secretary.

Offices, London Terminus, Fenchurch-street,
May 16, 1848.

This day, price 18.,

AN APPEAL to
PARLIAMENT from an

ORDER of the COMMISSIONERS of RAILWAYS, with
Reference to the GAUGE of the TAW VALLEY LINE. By the

Directors of that Railway.
London: Smith, Elder & Co. , 65, Cornhill.

This day, price 18. ,

APPEAL on BEHALF of the FARMERS
and MINERS of DEVON and CORNWALL, against

the LAST DECISION of an EX-COMMISSIONER of KAIL-
WAYS.

London : Smith, Elder & Co., 65, Cornhill.

IN PREPARATION.

SEA and THE RAILWAY: their new
Relations set forth in a JAUNT along the MANCHESTER,

SHEFFIELD AND LINCOLNSHIRE RAILWAY to GRIMS-

With Woodcuts byBY DOCKS, by FELIX SUMMERLY.

D. Cox, Jun. , T. Creswick, A.R.A. , and R. Redgrave, A.R.A.

London : Longman, Brown , Green and Longmans.

ENGINEERING SCHOOL CLASS-BOOKS.

In cr. 8vo. 48. 6d, bound, with 220 diagrams engraved for the work.

Manchester Sir Benjamin Heywood & Co.; or the Manchester UCLID'S ELEMENTS OF PLANE

on orbefore the 5th of July next ; and the several Proprietors of
such 10l. Shares are required to pay such Call accordingly.

GEO. CARR GLYN, Chairman.
CHAS. LAWRENCE, Deputy Chairman.

By order,
R.
H. BOOTH, Secretaries,

Euston Station, London, May 13, 1848

LONDON AND
NORTH-WESTERN

RAILWAY.

NOTICE OF SECOND CALL on £25 SHARES of 1816.

NOTICE IS HEREBY GIVEN, that the Directors, in execu-

tion of the Acts of Parliament relating to the said Company, have,
pursuant to the provisions thereof, made a CALL of 51 , in respect
of each of the 254, Shares, which were created on the 7th day of
August 1846, and have ordered that such Call be paid to one of
the under-mentioned Bankers namely,-

London-Messrs. Glyn , Hallifax & Co.;

Birmingham-The Birmingham Banking Company, or Messrs.
Moilliet & Son ;

Liverpool- Messrs. Moss & Co.; or the Bank of Liverpool ;
Manchester-Sir Benjamin Heywood & Co.; or the Manchester

and Salford Bank ;

on or before the 5th day of July next ; and the several Pro-

prietors of such 2. Shares are required to pay such Call ac-
cordingly. GEO. CARR GLYN, Chairman.

CHAS. LAWRENCE, Deputy Chairman.

By order, CREED,
HENRY BOOTH , Secretaries.

Euston Station , London, May 15, 1848

COUNTIES UNION RAILWAY COMPANY
RAILWAY COMPANY.

TO HOLDERS of A and B QUARTERS of EASTERN

COUNTIES YORK EXTENSION SHARES

IN ARREAR FOR CALLS.

NOTICE IS HEREBY GIVEN, that if the CALLS now due

bythem be not fully paid up, together with Interest, on or before
the 16th of May inst.. they will forfeit all right to their Allotments
of the New 6 per cent. Guaranteed Preferment Shares, issued
under the Resolutions of the Special General Meeting of the
2nd inst.

All Holders of the said York Extension Shares who shall send
themto the Company's Office for registration on or before the 20th
inst. will receive their Allotments for the proportions of New
6 per cent. Shares to which they are entitled.

By order,

Bishopsgate Station, May 4, 1848.
C. P. RONEY, Secretary.

OXFORD, WORCESTER AND WOLVER-
HAMPTON RAILWAY.

CALL FOR EIGHTH INSTALMENT of 51. per Share,

making 454, called up per Share,

NOTICE IS HEREBY GIVEN, that the Directors have

made a CALL of 5. per Share, payable on the 10th day of June
next. The usual Call Circulars will be forwarded to the Proprie-

tors, who are requested to pay the said Call to either of the under-
mentioned Bankers, namely,-

In London -Messrs. Glyn, Hallifax, Mills & Co.

Liverpool -Messrs. Moss & Co.
Stourbridge- Messrs. Ruffords & Wragge.

Interest after the rate of 5 per cent, per annum will be charged
on all sums which may remain unpaid after the 10th of June.

By order of the Board of Directors,
NOEL T. SMITH, Secretary.

Worcester, April 18, 1848.

(late EASTERN UNION and IPSWICH AND BURY

ST. EDMUNDS RAILWAY COMPANIES).

NOTICE IS HEREBY GIVEN, that the FIRST ORDINARY

MEETINGof the Shareholders of the Eastern Union Railway

Companywill be held at Radley's Hotel, Bridge-street, Blackfriars,
London, on Friday, the 2nd day of June next, at the hour of 1
o'clock in the Afternoon precisely, for the general business of the
Company ; also for the purpose of reducing the number of the
Directors of the Company to eighteen ;
And for authorizing the Directors to Borrow on Mortgage or

Bond such sum or sums of Money as the Company may be em-
powered to borrow under the Acts relating to the Company.

And NOTICE IS HEREBY FURTHER GIVEN , that the
Register of theTransfer of Shares will be closed from the 20th day
ofMay inst. to the 2nd day of June next, both inclusive.

JOHN C. COBBOLD, Chairmau.

GEO. E. P. BARLOW, Deputy- Chairman.
By order,
JAMES F. SAUNDERS, Secretary.

Dated May 8, 1848, Brook- street. Ipswich.

AND IPSWICHAND BURY DISSOLVED COMPANIES.

NOTICE IS HEREBY GIVEN, that the TRANSFER RE-

GISTERS of the Dissolved Eastern Union and Ipswich and Bury

Companies will be FINALLY CLOSED on the 20th inst., after
which day no Transfer Deed of such Shares can be recorded ; and
the names of all persons who are entered in the above-mentioned

Registers, whose Shares have not been sent to be exchanged for
new certificates, in conformity with the Notice dated the 9th of
March last, will, on the 20th inst.. without further notice, be
entered in the Share Register of the Eastern Union Amalgamated
Company, for the several Shares held by them in the Dissolved
Companies. By order,

JAMES F. SAUNDERS, Secretary.

Dated May 8, 1848, Brook-street, Ipswich,

GEOMETRY; with EXPLANATORY APPENDIX, and
SUPPLEMENTARY PROPOSITIONS for Exercise. Adapted

forthe Use of Schools or for Self-instruction.

By W. D. COOLEY, A.B.
Authorof the History of Maritime and Inland Discovery,'

The Negroland of the Arabs,' &c.

Uniform with the Elements,' price 3. 6d.

COOLEY'S GEOMETRICAL PROPO-
SITIONS DEMONSTRATED ; or, a Supplement to Euclid:

being a KEYto the Exercises appended to the Elements, for the
use of Teachers and Private Students. Upwards of 120 Proposi-
tions deduced from the First Six Books of Euclid, are illustrated
in it bynew Diagrams.

Whittaker & Co. Ave Maria-lane, London.

*** Orders received by all Booksellers.

ENERAL RAILWAY
THE

Spread Eagle, Gracechurch-street,

Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,
Bolt-in-Tun, Fleet-street,

George and Blue Boar, Holborn,
White Horse , Fetter-lane,
Universal Office, Regent Circus,

Golden Cross, Charing Cross,
Angel, Strand,

Green Man and Still, Oxford-street ;

OFFICES.

and atthe OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the

Departure and Arrival of Trains, Fares, &c.; as also Parcels re-
ceived and forwarded for all Parts of England , Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, viâ Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 8 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-
dise received at the above Offices until 7 p.m. Solicitors ' and light
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol
lowing morning ( Sunday excepted ), by the London and Birming.
ham Railway, at very reduced rates.

POST HORSES

(forthe conveyance of Carriages arriving atthe Euston Station) , are
always in readiness, at a charge of 10s. 6d. including post-boy, to
any part of London (within 5 miles).

OMNIBUSES

toandfrom every Train, FARE Gd.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro'Wharf,
Thames street, by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.
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PORT OF GREAT GRIMSBY.

NOTICE TO FOREIGN MERCHANTS

TheDues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

Itis expected that the New Docks will be ready to receive

Vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRE lines,will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

Hafen von Great Grimsby.

Anzeige an Kaufleute und Waaren-Ablader im

Daß die Abgaben für Schiffe, welche die Docken zu Great Grimsby

einlaufen mögen, auf 10 pence per registrirte Ton niedergesezt worden sind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des

Sahrs 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Docken werden den großen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Zeiten, ausgenommen ein

paar Stunden beg niedrigem Waſſer nach den Springflüthen, zugänglich

seyn werden.
Der Hafen bietet eine Buflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Segenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne von Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und complet seyn.

PORT DE GREAT GRIMSBY.

VIS AUX NEGOCIANTS, AUX AR-

ÉTRANGERS.

Les sur les Navires qui entrent les

bassins à Great Grimsby , ont été reduit à 10 sols Anglais

par tonneau de registre.
On compte que les nouveaux bassins seront prêts à recevoir

les vaisseaux vers la fin de l'année 1849.

Ces bassins offriront des avantages bien decidés sur la plu-
part des autres ports de Mer de l'Angleterre en étant acces-

sibles à toute heure, excepté pendant une couple d'heures à la
marée basse, en tems de maline.
Le Havre présente un abri en tout tems. Les communica-

tions par l'entremise des Chemins de Fer de MANCHES-

TER. de SHEFFIELD, et des Lignes du comtéde LINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec

toutes les parties de la Grande Bretagne.

RAILWAY TRAVELLER'S COMPANION.

By FELIX SUMMERLY.

TRAVE
LLING

CHART
S

:

Or, IRON ROAD BOOKS,

FOR PERUSAL ON THE JOURNEY.

IN WHICH ARE NOTED

THE TOWNS, VILLAGES, CHURCHES, MANSIONS, PARKS, STATIONS , BRIDGES, VIADUCTS, TUNNELS, GRADIENTS, &c. , THE SCENERY

AND ITS NATURAL HISTORY, THE ANTIQUITIES AND THEIR HISTORICAL ASSOCIATIONS, &c., PASSED BY THE RAILWAY.

With numerous Illustrations.

Constituting a Novel and Complete Companion for the Railway Carriage.

Upwards of EIGHT Hundred ENGRAVINGS, from drawings taken expressly for these Charts, by distinguished Artists, are comprised in the series.

The following, each in a Wrapper, are now ready, and may be had at all the Stations:

1. LONDON TO BRIGHTON, containing a Map and 83 Engravings, 2nd edit. price 6d.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

TUNBRIDGE WELLS, with 52 Engravings, price 6d.

WOKING AND GUILDFORD, with 52 Engravings, price 4d.

WOLVERTON, with 85 Engravings, price 6d.

RICHMOND, with 15 Engravings, including a View from Richmond Hill, price 2d.

WINCHESTER AND SOUTHAMPTON, with 125 Engravings, price 1s.

GOSPORT, with 143 Engravings, price 1s.

READING AND OXFORD, with a Map and 74 Engravings, price 6d.

BISHOPS STORTFORD AND CAMBRIDGE, with a Map and 47 Engravings, price 6d.

FOLKSTONE AND DOVER, with a Map and 99 Engravings, price 1s.

RUGBY AND BIRMINGHAM, with 137 Engravings, price 1s.

Or, handsomely bound in morocco-cloth, price 6d. extra.

Also, in Octavo,

FELIX SUMMERLY'S

PLEASURE EXCURSI
ONS BY RAILWAY

On the Eastern Counties, Birmingham, South-Western, Brighton, and South-Eastern.

TO PANSHANGER, with 3 Engravings, price ld. TO WINCHESTER, 11 Engravings, price 2d.

LAPROW, 7 Engravings, price 1d.

IAM, 4 Engravings, price 1d.

FORD, 9 Engravings, price 2d.

-

CROYDON, 9 Engravings, price 1d.

CHIDDINGSTONE AND HEVER, 7

Engravings, price ld.

TO REIGATE, 10 Engravings, price 1d.

WALTON AND WEYBRIDGE, 13 En-

gravings, price 1d.

-

Or the whole in One Volume, 74 Engravings, price 18.

Published at 14, Wellington-street North, Strand, by J. FRANCIS, and may be had of all Booksellers and Newsvenders,
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Sketches of New Railways.

LINES OF 1845.

EDINBURGH AND NORTHERN.

Another early idea was, to throw over that ,

river a number of stone arches, the centre one

of which was to have been 150 ft . in width, and

150 ft . above the water-mark. The estimated

cost of the latter was set down at 150,000l.; the

largeness of the amount put an end to the idea.

A third plan was proposed, in connexion with

the then projected Dundee and Perth line, to

cross from Newburgh to Dundee, 400 yards

apart, on a swing or floating iron bridge ; but

the Dundee and Perth Company drew back.

After several surveys had been made, a com-

pany was formed early in 1843, and within a

very short time after the prospectus was issued,

the whole number of shares were subscribed

for. When, however, the deposit of 25s. per

share fell due, only one-third of the applicants

responded to the call ; and the result was, that

the scheme was curtailed to meet the financial

difficulties.

In the Edinburgh and Northern, an impor-

tant railway has been added to the few main

Scottish lines now in operation. It must be

admitted that the Scotch lines have not, gene-

rally speaking, adequately remunerated their

proprietors ; and for this reason, that the

canny" Scot has been slow to understand

what the Englishman has long since per-

ceived, and acted upon, that time is money,

and that railways, by reason of their speed, are

cheaper for conveyance than river or canal

navigation . Unparalleled cheap fares on the

river Clyde, and on the Forth and Clyde and

Union canals, have for many years tied down

the dividends of the Glasgow and Greenock

and the Edinburgh and Glasgow lines ; but

even these have, we confidently believe, a bright

future before them. The Edinburgh and

Northern has neither river nor canal to con-

tend with ; it will supersede both coaching and

waggon traffic, -which , neither in England nor

Scotland, have been able to contend with rail-

ways ; and it will open up new channels of

traffic, which have never before been thought

of. Fifeshire is really one of the pleasantest

counties in Scotland, and celebrated as well for

its agricultural and other productions as for its

ancient royal grandeur. Still it never has been Edinburgh and Northern

a popular place of resort for travellers, nor have

its inhabitants associated, or commercially

connected themselves much, with their popu-

lous neighbours of Glasgow and the West. All

this exclusiveness will rapidly melt away, under

the all-powerful influence of the locomotive.

We had for some time prepared a " Sketch"

of the Edinburgh and Northern , and our atten-

tion has been recalled to it by a neat little book,

published by Mr. Tullis, of Cupar, the capital

of the "kingdom of Fife, " a copy of which the

Bailie has forwarded to us. The 'Guide to the

Edinburgh and Northern Railway' is well got

up as a county guide, and fairly illustrated with

engravings. It is a very useful book to the

tourist, being a historical and descriptive account

of the manufactures of the county of Fife, and of

its ancient nooks and corners ; but it contains

comparatively little concerning the advantages

of the railway. A few details of the financial,

prospective and general character of the line,

we now beg to lay before our readers, in the

hope that they may find them interesting.

Independently of its great agricultural re-

sources, Fifeshire is studded with woollen and

linen manufactories, especially on the banks of

the Eden and Leven. It also abounds with

lime and coal fields, some of which are many

miles in extent, and the population is conse-

quently large and industrious. Several exten-

sive distilleries are in operation ; and the numer-

ous fisheries on the coast afford the means of

supplying Glasgow and the neighbouring towns

with fresh fish daily. It will therefore be seen ,

that the Fifeshire Railway, as we would term

it, will come into the possession of a large and

miscellaneous traffic, capable of being greatly

extended, and which, if judiciously and assidu-

ously cultivated, must be amply remunerative.

The chief characteristic of this railway is,

that it may be said to span the two widest

rivers in Scotland, the Forth and the Tay,

thereby connecting the city of Edinburgh with

Dundee and with the fair city of Perth. The

original scheme-promoted chiefly by the gen-

tlemen of Cupar, so early as 1837, with the

engineering assistance of Messrs. Grainger and

Miller, of Edinburgh-proposed to cross the

Tay by a floating bridge, a distance of 1 mile.

The project having been rejected by Parlia-

ment in 1844, its promoters materially strength-

ened their position by procuring the co-ope-

ration of His Grace the Duke of Buccleuch

and Sir John Gladstone (formerly Mr. John

trusts .

Gladstone, of Liverpool). Lord Leven and

Mr. Ellis (M.P. for St. Andrew's) likewise

lent their influential assistance. Mr. Thomas

Grainger, of Edinburgh, was appointed chief

engineer ; and in 1845 the Act of Incorporation

but not without heavily assessingwas obtained ;

the company for compensation to all sorts of

The main line then sanctioned, with

the branches to St. Andrew's, Dunfermline,

&c. since added, comprises 72 miles of way,-

extending from Burntisland (opposite to Gran-

ton ) , via Kirkaldy, to a point a few miles south

of Cupar ; from whence it branches off to the

right, onward to the ferries opposite to Dundee,

and on the left, to a junction with the Scottish

Central line, at the entrance to the Moncrieff

No power
tunnel, about a mile short of Perth.

was given to bridge the Tay, but clauses were

included, authorizing the company to work the

Forth and Tay ferries with powerful steam-

boats ; and it has been agitated whether the

entire trains should not be boated across from

Newport to Dundee.

The details of the capital account up to the

present date are as follows :-

Capital Account.

CALLED UP

Authorized

Loans and

Shares.

CREATED

Total

Loans and

Shares.

Shares.
Per

Share.
Number. Amount.

Total Loans

and

Shares.

£.

650,000

£. £. £.

26,000 25 25

435,000 29,000 15 12

650,000

348,000
Shares,

1,364,2607.;
200 Loans on Debenture 334,842 334,842

New 251. Shares

- New 151. Shares } 279,260
{8,191

25 30,715

6,499 14,622

2 East of Fife Preference ( 1 ) 253,500 10,140 25 50,700

~ Edinburgh, Leith and Granton 107,000 5,350 20 107,000 Shares,

" " Preference ( 2) 97,720 4,886 20 97,720 411,000Z.;

" " New (3) 105,280 5,264 20 10,528 Loans,

Quarters (Loans) 52,000 52,000 33,6001.

" Newport

(1 ) 4 per cent. guaranteed , and division of surplus profits.

4
R
E

R
E
R
2
2
2

ཨ
ེ
ལ

Loans,

454,418/.

S.L. 338,000l.

(2) Guaranteed 5 per cent. in perpetuity : 4 per cent. of which is to be paid from the revenue of the amalgamated

company, and 1 per cent. from that of thenew or postponed shares. To participate in new issues of shares , and in the

general dividend, if above 5 per cent.

dividend on this stock will be reduced by the sum necessary to make up 5 per cent. on the preference shares,―4 out of

(3) 52,0007 . of this stock is created to capitalize loans. Should the amalgamated lines pay less than 5 per cent . , the

such 5 per cent. being paid from the general revenue, as stated above.

Bill passed session 1847 , for amalgamation of the Edinburgh, Leith and Granton with the Edinburgh and Northern,

under which the capital of this company is to be taken as 310,000 . Until the Edinburgh and Northern is open , the

revenue from this line to be applied to its own dividend.

From the above financial statement it will be

seen that the Edinburgh, Leith and Granton

Company has been amalgamated with the

Northern . We know of no two lines whose in-

terests more clearly lie in a close bond of union .

Isolated , the Edinburgh, Leith and Granton

Company could not expect to work their line

either advantageously or economically ; but in

the hands of the Edinburgh and Northern, it

can best be worked with profit to the proprietors

and with comfort to the public.

A few words on one of the oldest lines in

Scotland may not here be without interest. The

Edinburgh, Leith and Newhaven, as it was then

called, was projected in 1834-5 , and sanctioned

by the Legislature in 1836. The estimated

cost of construction was set down at 100,000l. ,

for about 3 miles of railway, single line, and

the promised annual dividend was 15 per cent. !

Very soon after the Act was obtained , it was

found that the estimates were utterly fallacious,

and that the engineering difficulties of the Leith

branch were insurmountable. No active steps

were, in consequence, taken to carry out the

work until 1839, when a new company took up

the scheme, and obtained a bill to abandon the

original plans, and in lieu thereof construct the

existing line, namely, from Princes - street,

(where it nowjoins the Edinburgh and Glasgow

and North British lines, ) passing through a very

narrow and steep tunnel, which terminates in

Scotland-street, to Trinity Pier, Newhaven-

a length of 2 miles and 138 yards, with branches

-on the right hand to Leith, 1 mile and 500

yards in length ; and on the left, to Granton,

1,551 yards in length, forming a total mileage

of44, constructed at a cost of 310,000l.; being

for parliamentary expenses, 10,9137.; land,

81,6061.; engineering, 7,5347.; works, 175,480 .;

general charges, 22,1277.; and plant (for animal

traction) , 12,530l. The tunnel is 1,000 yards

in length, and is 90 ft. below the surface ofthe

streets. The incline falls at the rate of 1 in

27.45 ; the same gradient as on the Surrey side

ofLondon Bridge.

Until May last year this little line was worked

by horses, starting from Scotland - street, the

tunnel not having been completed till about the

middle of that month ; when a stationary en-

gine, constructed by the Messrs. Hawthorne,

of Newcastle, was erected, and now works the

trains through the tunnel .

Although the Granton is one of the oldest

Scottish lines, it has never remunerated its

proprietors. Previous to 1816 the average

annual number of passengers was only 110,000 ;

and the very unsatisfactory result was, that

the expenses rather exceeded the receipts ; but

in 1846 matters began to improve, and the

number of passengers increased to 322,166 in

that year ; the receipts from which amounted

to 4,0107. , derived from fares of 2d. per mile,

and from trains running every quarter of an

hour, from 7 a.m. till 9 p.m. The passenger

traffic of this little district is large throughout

the year, and immensely so in the summer

months ; but the greater part remained with

the omnibuses- spiritedly and cheaply con-
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ducted-until of late. It would therefore seem

that animal power on the rail could not contend

with animal power on the road. No doubt the

omnibuses had the advantage of bringing the

passengers into the very centre of the town,

while the railway station was a little distance

off ; butwe should suppose that had cheap fares

been charged, combined with the great number

of trains which were run, the relative propor-

tions of the receipts and disbursements would

have been materially altered.

To return to the Edinburgh and Northern

proper. The company did a wise thing when

they purchased the lease of the Tay ferries from

the lessees, His Grace the Duke of Buccleuch

and Sir John Gladstone , as it gives them the

entire control of the route from beginning to

end of their line-from Edinburgh to Dundee

and Perth. The duke's splendid pier at Granton

is well known to travellers as one of the finest

in the country ; and it, no doubt, along with

the excellent landing-pier at Burntisland, is in-

cluded in the purchase money of 90,000l. This

sum, payable in half-yearly instalments of

10,000l. , includes also three steam ferry-boats,

hotels, stabling, &c. We understand that the

cost of all these to the late lessees was 55,000l. ,

which deducted from the sum to be paid by the

railway company, leaves the handsome bonus

of35,000l. on an unexpired lease of twenty-five

years. The present annual revenue from these

purchases is about 6,500l. , and the expenditure

consequent upon that is 3007. A fourth large

steam ferry-boat of 100-horse power has been

ordered, the cost of which will be 8,000l. This

sum ought certainly to procure a boat strong

enough for all tides and weather, even on the

Frith of Forth.

That portion ofthe line between Burntisland

and Cupar, 24 miles, with the branch from

Ladybank to Lindores, 4 miles, was opened

for traffic on the 3rd of September last. Con-

sidering the laborious nature of the works,

including a tunnel and many heavy embank-

ments and cuttings,-it cannot be said that the

contractors lost much time ; and we believe, that

had the Fifeshire landowners been less exacting

and, in fact, overreaching, a much larger por-

tion ofthe line would now have been opened.

Although the loss of time to a company, whose

capital the while remains unproductive, be a

serious and vexatious matter, yet we hold that

the company were perfectly justified in resisting

the monstrous claims which were on all sides

made upon them.

The various arrangements which have been

made by the directors, satisfy us that they are

actuated by an enterprizing and energetic

spirit. They have bestowed great attention on

their duties during the construction of the line,

but the future is the more difficult task. They

have a great and important property committed

to their trust ; and we are satisfied , from our

inquiries, and from our own personal know-

ledge of the country occupied bythe Edinburgh

and Northern, that with them mainly rests the

responsibility of its turning out remunerative

or otherwise. The cost ofconstruction has been

large ; but the shareholders must keep in mind

that the directors have been obliged to bend to

circumstances, and make payments which, with-

out the necessary explanations, might appear to

have been somewhat unnecessary.

It isworthy of notice, that this company have

arranged to start all their trains by Greenwich

time. This is a significant fact, and will lead to

the adoption ofthe same rule by all the Scottish

railway companies.

The propriety of amalgamating with some

one of their neighbours at the south end of the

line, has frequently, and more frequently of

late, been agitated. We are not aware whether

negotiations are actually pending with the stances inwhich the depth and breadth of the stream

Edinburgh and Glasgow ; but we have no doubt afford no other alternative than the employment ofa

that but for the countenance which Mr. Lear- boat. In such instances, until the adaptation of steam

month, the chairman of the North British Com- that any great intercourse could take place between
power to purposes of navigation , it was impossible

pany (and then also chairman ofthe Edinburgh the opposite shores : -nothing but certainty and

and Northern), bestowed upon the projected rapidity of transmission can keep alive a traffic where
direct Edinburgh and Perth, an arrangement a stream intervenes. We see this proved by the

would ere this have been concluded between the wonderful increase which has taken place in the ferry

Northern and the North British, which run into traffic of the Thames since the introduction of
steamers. At Blackfriars Bridge pier alone the

each other, and both of which would be bene- number of passengers passing and re-passing fre-

fited by a unity of interests.

(Tobe continued.)

Proceedings of Societies.

M.A. , inthe chair.-Apaper was read On Ferries on

SOCIETY OF ARTS.-May 10.-P. LE NEVE FOSTER,

the Humber in connexion with Railway Communica-

tion,' by Mr. S. Sidney.-How soon (says the writer)

the management of a ferry became a trade we have

no means of learning ; evidently in Virgil's time the

calling was ancient and accustomed, for he describes

hearers. In the medieval ages, when commerce

Charon as a character perfectly familiar to his

began to take those strides which have since given

the go-by to its feudal patrons, ferries became very

important sources of revenue, which the universal

desire for a peaceful arbiter on so important a point

commonly placed in the hands of the religious
houses, frequently established in pleasant valleys

near inland streams. The ancient ferry of Barton,

on the Humber, was the property of the great

Abbey of Thornton. Improvements in the science

of bridge-building made the first inroads into these
ancient monopolies, and steam-rafts and steamboats

have superseded many more, by making that regular

and mechanical which was before a matter of per-

sonal caprice and manual skill . But these changes

have only been partial and gradual ; many here

present have crossed ferries, now made perfect by

steam, in boats of the rudest description. I think it

is Xenophon who describes howthe 10,000 crossed

a Persian river, after the then manner of the

country, on inflated goat-skins. The same practice is

still in use in Syria, and it may happen in these

vagabondizing days, when the world seems scarcely

wide enough for the industrious or idle investigations

of our own wealthy inquirers, that a traveller leaving

London may in one month experience every kind of

ferry, from the perfect steam machinery at Gosport,

the rude rope-drawn rafts on some points of the

Rhine and Danube, down to the Syrian goat-skins,

the most ancient of life-preserving nautili. In

England, on all points of important traffic wherever

the local and physical circumstances would admit,

boat ferries have been superseded by either bridges

Dee, on the way from Chester to Flint, is served by a

or rafts. An ancient free royal ferry over the river

raft of sufficient capacity to contain several stage

coaches at one time, worked by a rope passing round

a wheel or gear, turned bya horse. A single passenger

can command the use of this raft at any hour of

night or day without fee or reward. The ferry over

the Tamar, between Plymouth and Devonport, is one

of the most powerful and perfect adaptations of the

raft principle with the aid of steam power, designed

and executed by Mr. Rendel, a distinguished member

of this Association. There a steamboat had been

tried and failed, the stream being too rapid and too

narrow. Bythe present arrangement a flat-bottomed

raft of great capacity is propelled by a steam engine,

acting upon a fixed chain stretched across the

stream . This raft has held at one time three

carriages, each with four horses, one carriage with

Onthe same plan arethe bridges at Portsmouth and at

a pair, seven saddle horses and sixty foot passengers.

Southampton, and it is impossible to imagine anything

moreperfect of their kind. I remember,whena child,

crossing the Rhone on a raft-boat with a mast,

to which a rope, extending across the stream, was

attached by a pulley, and with the aid of the

current and a long oar we were sculled across with

the freight of a loaded diligence and a number of

passengers. Some years afterwards I heard of the

rope of one of these not unfrequent Rhone ferries

breaking, and sending a diligence load on a winter's

evening on a most unpleasant voyage of discovery
down the river. I do not remember whether any

one was drowned ; but from what I know of Govern-

ment management at home and abroad, I do not ex-

pect that any immediate amendment in the system

would take place unless the passengers were men of

weight on the right side of the Chamber of Deputies .
But it is not with ferries where it is possible to

arrange anything in the shape of a floating bridge

that I propose to deal this evening, but in those in-

quently amounts to 30,000 a day. In all parts ofthe

world we may see the effect of steam navigation in

bridging opposite shores. Perhaps one of the most

remarkable instances occurs on the Mersey, at Liver-

pool. About twenty years ago one flat - bottomed

boat, with a paddle-wheel in the centre, travelling at

only certain communication between the Liverpool

the rate ofabout four or five miles an hour, formed the

and the Cheshire shores. The other ferries were con-

ducted by sailing-boats. At that time the population

ofall the villages on the opposite shore did not exceed

a few hundreds. At present, under the influence of

regular steam-boat communication, Birkenhead alone

has attained a population of nearly 20,000, and sup-

ports two ferries, which ply every five minutes during

the greater part of the day, while five other villages

have grown into importance, and support a continued

steam communication with Liverpool, under the in-

fluence of which the Cheshire side, as a sort of suburb

of that port, has increased in population to upwards,

probably, of 50,000 ;-a population which may almost

be said to have been created by steam ferry-boats. It

is an invariable rule in the history of the Anglo-

Saxon race, that the demand for improvement grows

much more rapidly than improvements themselves.

Horse-litters, leather conveniences, such as those

painted by Hogarth and abused by Monkbarns-the

genus Tally-ho and Tantivy, and the posting chariot,

have all been improved away until we reach the

steam-drawn first - class carriage. In the time of

George II. , as Horace Walpole tells us, running foot-

way roads in supporting the king's carriage withtheir

men were fully employed on the rutty, broken high-

stout shoulders ; and within our own recollection , we,

whoare so impatient at beingdetained a few minutes

while the guards of a railway train collect the

tickets, have often descended in the mud to relieve

the tired horses of a stage- coach by walking up hill

without any extraordinary discontent. And so with

ferries. Formerly, we resignedly made our way

through mud and shingle, or down a slimy, slippery

pier, to reach a damp, not over-clean boat, and there

endured in patience the chances of wind, tide and

unskilful oarsmen. But now travellers, especially

those who have saved hours in the day by railway

conveyance, are extremely discontented at a minute's

delay, and a boat less comfortable than only a first-

demand for the best possible means of conveyance

class carriage is indispensable. At any rate, that a

exists is undoubted ; and also that, in a commercial

point of view, it pays to concede to that demand

wherever there is a large moving population. In wide

steamboat ferries, where the rise and fall of the tide

is considerable, as on the Mersey, and still more on

the Humber, with its flat, muddy shores , there are

great difficulties in the way of providing for the ac-

commodation of a large passenger traffic at all times

of the tide. It is quite clear that to have to descend

a long line of steps , to pass by planks, by small boats,

and on men's shoulders, at night, instormy, inclement

weather, to or from the shore, involves the exclusion

of a large amount of traffic, which a bridge or low-

water piers would foster. On the Mersey, the parties

interested in the value of land on the Cheshire side

found that if landing places, convenient for passing

tide were not provided, the difficulties of low-water

to and from steamboats dry-shod at all states ofthe

transit would act as a most injurious barrier to the

increase of the population-most injurious in a pecu-

niary point of view. The means of transit that were

sufficient for hundreds of passengers and hundred-

weights of goods, were absurdly deficient when

thousands of the one and tons of the other came to

be a daily necessity. On the Cheshire side fixed piers

were constructed without any difficulty. To construct

a fixed pier on the Liverpool side was impossible—

the trade carried on along the existing piers was too

frequent and important to endure such an interrup-

tion. For many years a small floating- stage, con-

nected with the shore by draw-bridges, was used for

foot passengers alone. This being found insufficient,

a number of plans were sent, in competition for a

premium offered by the corporation ; and from an

inspection of these Mr. Cubitt designed the arrange

ment at present nearly completed and in partial use,

consisting of a wooden stage 600 ft. long and nearly

100 ft. broad, formed upon wrought-iron pontoons,
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placed transversely to the stream, connected together

by strong wooden framing, uponwhich pine planking,

5in. thick, forms a surface level throughout, like the

deck of a vessel . This enormous stage is moored

parallel to the shore, at a distance of 150 ft. , and is

intended to be connected with it by two wrought-iron

tubes, similar in construction to those now erecting

at Conway and over the Menai Straits, but resting

on the pontoon, and of course rising and falling with

the tide. I do not know of any other floating-pier in

England upon a large scale which could serve as a

precedent for the arrangements I am about to de-

scribe. The river Humber at Hull is about 23 miles

broad at high water, flowing over a bed of deep, soft

mud on either shore at avery rapid rate, with a sand

bank ridging up in the centre, which renders the

adoption of a steam- raft impossible. Although Lin

colnshire is the most productive agricultural county

of England, and although Hull is the greatest town

adjoining the northern division of that county, the

obstacle of the river flowing between Yorkshire and

Lincolnshire prevented much communication until

steam navigation was established, although ferries

between Hull and Lincolnshire have existed ever since

the time of Edward I., and probably even earlier.

Forty years ago the only communication between

Hull and the opposite shore was carried on from the

ancient decayed town of Barton by a packet once a

dayeither way. Ten years ago a ferrywas established

at New Holland, by which the passage of 24 miles

was effected in a sailing-boat in time varying from

two hours to half an hour. Within the last five years

the time has been reduced to an average of half an

hourbysteamboats. A small wooden pier has been

erected for the convenience ofpassengers, saving them

from awalk through mud, though not froma transfer

to small boats at low water. Onthe Hull side several

attempts have been made to improve the landing, but

with very little success. At present, a pier near the

Victoria hotel receives steamers at high water. At

low water, unfortunately, nearly 100 ft. of mud and

water interpose, requiring the assistance of a tempo-

rary communication, formed by small boats, planks,

and, as a continuation, of slippery, slimy slopes, de-

scending from the piers, to be climbed by the

passengers. For goods and carriages no efficient

transit has been provided. As long as New Holland

on the Lincolnshire shore had no further population

than that contained in a few farms, and barely sup-

ported a small inn, where travellers waited for the

boat or refreshed after a stormy voyage, no great im-

provements were to be expected or needed. But in

1845-6 this obscure ferry became a terminus of one of

two of the most important railway undertakings in

the kingdom-the Great Northern and the Manches-

ter, Sheffield and Lincolnshire ; and it became abso-

lutely necessary to open up the best possible means

ofcommunication with the port of Hull and with the

northern roads, through Yorkshire, beyond Hull. The

ferrywas purchased by the Manchester, Sheffield and

Lincolnshire Railway Company, and preparations

were made for diminishing to the utmost possible

amount the inconvenience ofthe intervening Humber.

It will be seen , by reference to a railway map, that

the most direct route to Hull, and beyond Hull, from

London, by nearly 40 miles, lies through the Eastern

Counties to Peterborough, and thence by the Great

Northern and East Lincolnshire (leased to the Great

Northern) through Boston, Louth, Grimsby and New

Holland, which will be open in the course of Septem-

ber next. It will also be seen that Liverpool, Man-

chester, Sheffield , Lincoln and Nottingham, which all

transact a very considerable import and export busi-

ness with Hull, will find, by means of the Manchester,

Sheffield and Lincolnshire Railway, the most direct

course over the New Holland ferry, if the delay and

inconvenience of the transit do not outbalance the

saving in mileage and in the cost of land and water

carriage effected bythe difference betweenthe straight

line and the circuitous route over the Hull and Selby.

To these railway companies, then, it is vital to render

the passage across the Humber as nearly as possible

equal in convenience to a fixed bridge. For this

purpose very simple means only were within their

reach. A complicated machine might have been

produced-the merit of the engineer in this case lies

in the very simplicity of his arrangements for effect-

ing great ends. At New Holland, where no valuable

property and no active commerce interfered , the task

was comparatively easy ; the railway has been car-

ried out on piers, 1,500 ft. long, into the river- a

sufficient distance to enable steamers to run along.

side at the lowest state of the tide ; a covered station

and stairs will protect passengers from the weather,

and steamboats of an improved construction will

effect the passage in about ten minutes. The arrange-

ments for goods are on an equally comprehensive

scale. A tidal basin ofabout three acres will receive

the vessels for loading or unloading and enable them

to discharge their cargoes either into warehouses or INSTITUTION OF CIVIL ENGINEERS. - May 16.-

into railway trucks waiting on the quays. For the General Meeting.-Mr. J. FIELD, President, in the

transit of cattle the provisions are equally complete. chair.-No paper was read, in order to afford time

The effect of these improvements on local traffic has for the discussion on Mr. Gooch's paper On the

been already enormous, with only 30 miles of rail- Resistance to Railway trains at different Velocities,'

way open and the fares reduced one-half, the steam- read at the meeting on April 18 (see ante, p . 284).

boat receipts have increased more than fourfold. The principal speakers were Messrs. Brunel, Gooch,

But the work of bridging the Humber and drawing Bidder, Locke, Harding and Russell, and their argu-

closer the relations between Yorkshire and Lincoln- ments were necessarily so complicated by calculations

shire is only half done so long as the landing at Hull as to render it difficult to convey, within reasonable

remains in its present imperfect condition . The pier limits, even an outline ofthe discussion. It was con-

at Hull, sufficient for the old traffic, is quite incapable tended on one side that the subject had been so

of accommodating the new. Those who formerly treated in the paper as to make it almost a question

trudged down to the water's edge at New Holland of the comparative gauges ; that the experiments

were more content with the imperfect old-fashioned upon which the arguments were founded could not

arrangements at Hull than the passengers who now be received as applicable to railways in general, inas-

reach the pier of Hull by merely stepping from the much as it was presumed from the statements that

steam-carriage at New Holland to the steamboat . the portion of the line was selected as being in the

Hence the proposed arrangement. The models re- best working condition ; that the engine and the

present a complete first-class railway station, pro- carriages were also picked as being inthe best order ;

posed to be erected close to the water's-edge at Hull, and that therefore the results were due to these

consisting of the usual accommodation for booking peculiar circumstances, and not to the ordinary

clerks and passengers arriving, a large open yard, working state of the line ; that the amount of resist-

surrounded by piazza, for the accommodation of ance per ton was understated by Mr. Gooch on these

carriages and omnibuses waiting for passengers on accounts, and that the rate of resistance arrived at

one side, and on the three other sides, two of which by the committee of the British Association, by pro-

face the water, warehouses provided with cranes, the jecting trains of carriages down inclined planes, was

arched basement piazza forming a convenient series nearer the truth than the expression of resistance

of sheds. From the passenger station, a fixed wooden arrived at with the locomotive and the dynamometer;

pier, completely covered in, forming a platform 25 ft. that the tables were partly made up from the actual

square, runs out 200 ft. into the river, where it ends results of the experiments and by using Mr. Hard-

upon a stone arch-being the utmost distance to ing's formulæ, which had been repudiated in other

which the Admiralty will permit a fixed pier to cases as incorrect ; that the greater weight of the

extend. Beyond the stone arch it is proposed to trains in the late experiments, as compared with

place, at a distance of 300 ft. , an iron caisson, 200 ft. those of the British Association, &c. , reduced the

long and 40 ft. broad, sliding up and down with the value of the deductions ; that the atmospheric rail-

tide between two triangular lattice-like piers, and way could alone give the resistance due to the

to connect the floating caisson with the fixed pier frontage, which was not given when a locomotive

by a tube of wrought iron, similar in principle was used, as it covered a portion of the carriage

to that used at Conway, 15 ft . square. There frontage, and the dynamometer being behind the

are several points in this scheme well worth the engine, the resistance of the train of carriages alone

attention of those who are interested in the labours could be arrived at ; and that the valuation of the

of our committees on agriculture or manufactures. pressure of the wind upon the train at various angles

The passenger from London, or Lincoln, or Liverpool was not satisfactory. Such wasthe general tenor of

is to be conveyed to the furthest possible limits on the arguments ; and on the other side it was urged

the borders of the Humber ; under cover he descends, that Mr. Gooch had endeavoured, as much as pos-

and is placed on board a fast steamer, ten minutes sible, to avoid introducing, in any degree, the question

convey him to the opposite shore : then, again, at all of the gauges, and to give the actual results of the

times of the tide he will be received under cover, and experiments, in order that any persons examining

dryshod proceed to his destination . It will easily be them might draw his own conclusions ; that the

understood that arrangements on so extensive and portion of the line on which Mr. Gooch's experiments

comprehensive a scale could only be effected by the were tried was not selected for its good condition;

large means of a great company looking not to profits that it was fixed upon by Mr. Brunel himself only

upon this local transaction, but to the ultimate effects the night previously to the experiments, and was

on their gigantic undertakings. This case of great not that part which had been originally intended

national and public convenience, effected for the to be used ; that the engine and carriages were

purpose, not of supplying an existing, but of creating a such as could be spared from the working stock

traffic, is a good answer to those who object to entrust and were not picked-in fact, that they were not the

railway companies with the power required for exe- best of their class ; that therefore the results were

cuting such additional works as these. Be it remarked, not due to peculiar circumstances, but were those of

that these works-part of a great and comprehen- the average working of the line ; but that even had

sive scheme for improving the internal communica- the line, engine and carriages been selected , engineers

tion of this kingdom-are one example, out of many, would, from the results, have been able to make

ofthe results of private enterprize as exhibited in allowances for other cases, and that the value of the

England . No Government assistance has been asked experiments would not have been diminished ; that

or required for the promotion of an undertaking it was believed that in descending Wootton Basset

which has added, and will add, thousands on thousands incline by gravity, without the aid of an engine, a

to the revenues ofthe State ; which will almost bridge greater velocity had been attained than the maxi-

the Humber, which will bring Hull within six hours mum recorded in the experiments of the British

of London-within a day's journey, and much less, to Association ; that the tables were divided into

every town between the Humber and the Mersey. columns, distinctly showing what resulted from

Private individuals conceived the scheme ; engineers, experiment and what from the use of formulæ ;

educated and rewarded by private means, have de- that it was impossible, with engines of the ordinary

vised the plans ; an army of workmen, salaried by a weight, as now constructed, with an ordinary train,

private company, have pushed forward the works to to limit the experiments to such small weights as

their present advanced stage, in spite of convulsions, had been formerly used ; that in all cases the surface

financial and political, such as the world has seldom of the locomotive was allowed for in calculating the

I call attention to this as one monument out frontage resistance ; that it was expressly stated in

of hundreds, in docks, in ferrics, in roads, canals and the paper that the apparatus for the wind gauge was

railroads, upraised by private funds, and dedicated to not so satisfactory as could have been desired, and

public usesbythe spirit of British commerce-aspirit therefore its results were keptseparate in the tables ;

which disdains to call forthe aid of an official Jupiter, that Mr. Gooch had not intended to cast any re-

but with independent self-reliance, stubbornly per- flections upon the former experimentalists, butmerely

severing, drags the wheel ofenterprize from the slough to point out the errors into which he thought they

of difficulty and depression. I would invite the at- had fallen , and to induce, by his experiments, others

tention of those theorists who see some mysteriously which should fix more certainlythe amount of resist-

beneficial advantage in Government interference, to ance ; this, it was still contended, was less than had

the numerous public works silently and steadily been formerly stated , and although other experiments

pushed on to completion by comparatively humble, would be necessary to set the question completely at

unknownmen, while the time and the talents of our rest, it was unanimously agreed that Mr. Gooch's

ministers of State are fully engrossed, occupied in experiments and paper were very valuable contribu-

watching the balance of Europe amid the crash of tions, and it was hoped he would continue his obser

thrones and the upheaving of nations. And I would vations on this most interesting subject.

ask whether to these habits of independent, uncon-

trolled enterprize, we are not indebted as much for

our comparative immunity from political convulsions,

for our inestimable powers of self-government, as for

our wonderful commercial and manufacturing pre-

eminence.

seen .

The President's annual conversazione was an-

nounced to be held on Tuesday evening, the 30th of

May, at the Institution, and members were requested

to use their influence in procuring good models and

works of art for exhibition on that occasion.
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MATERIALS FOR BRIDGES.-A communication was

lately made by Mr. Buchanan to the SCOTTISH

SOCIETY OF ARTS, containingan interesting exposition

of the strength of materials applicable to the con-

struction of cast or wrought iron bridges. The

writer presented the following notices of some inter-

esting experiments made on the tensile strength of

stone from Hailes and Craigleith quarries. The

Hailes stone bore on the square inch 360 lb. , the

Craigleith considerably more ; and a remarkable

effect was observed here after the load had hung a

little ; it was suggested by a member to give it a

slight tap with a hammer, and on this being done, it

immediately snapped asunder, showing the effect of

vibration or concussion when the materials are

greatly strained in aiding and completing the frac-

ture, a circumstance which appears to throw light on

what may sometimes occur by the rapid and violent

actions of the trains on railways. The compressive

strength ofthe Hailes and Craigleith stones was then

shown, by experiment, to be much greater than the

tensile strength ; and as it required, indeed, more

weight and a more powerful apparatus than could be

commanded, these experiments on different stones

were deferred to another evening. The compressive

strength on posts and pillars was then considered ,

and the remarkable effects of the length of the pillar

in diminishing its strength . On this subject much

light has been thrown by the experiments of Messrs.

Hodgkinson and Fairbairn. Pillars or rods were

tried of different lengths, from 3 in. to 5 ft. , and of

different diameters ; rods halfan inch diameter, with

33 in. length, bore 11 tons ; but when the length was

7 in. it only carried 5 tons ; when 15 in. long 3 tons ;

and at 30 in. only 13 cwt. From these experiments a

general rule may be drawn for different lengths.

Taking the strength of cast iron as formerly given at

50 tons per square inch, this will hold good in pillars

till the length reaches five times the diameter, and

then it begins to diminish. When the length is ten

times the diameter, the strength is reduced in the

proportion of 13 to 1 ; with the length at fifteen

times the diameter, it is reduced as 2 to 1 ; twenty

times, as 3 to 1 ; thirty times, as 4 to 1 , and forty times,

as 6 to 1. Hence the great advantage in cast iron of

using hollow pillars or tubes in place of solid metal,

whereby, with the same area or section of fracture,

the diameter ofthe pillar is increased , and with it the

resistance to flexure, and an increase of strength in

proportion to the length. A solid pillar, for instance,

6 in. in diameter, if extended to 7 ft. in length,

would be weakened one half, but if cast hollow, 10in .

in diameter, and three-fourths of an inch thick,

giving the same weight of metal per foot in length ,

it might then be extended to 12 ft. , and still possess

the same strength as the other. In all these cases a

remarkable circumstance was observed in regard to

the mode of applying the strain . With the ends of

the pillar turned flat, and a flat plate interposed at

top and bottom, which is the case in supporting

buildings, this was found to sustain nearlythree times

as much as when the pillar was rounded on the ends,

so as to make the force pass directly through the

axis, as occurs so frequently in machinery with the

connecting rods of steam-engines, and in other cases.

The effect of the length of pillars in weakening the

strength was illustrated by a striking experiment

with a spiral wire, quite flexible, yet, when set up as

apillar, and tied in the middle laterally, with slender

threads, carried a weight of 56 lb., and would have

carried much more, but the moment the threads were

cut, the wire gave way by flexure, and , oversetting

the balance, the weight immediately sunk . In regard

to the transverse strain, he had already explained the

nature of this compound action, and particularly the

manner in which, underit, the beam becomes exposed

at once to the effects of tension and compression, the

one side being distended and the other compressed.

On this most interesting and important subject he

had still much to say, but would defer it to another

evening, as the time was short, and he was anxious

to proceed with another part of the paper which had

been particularly referred to, namely, the subject of

the tubular bridges. The application of malleable

iron had been already used in the shape of tension-

rods in cast - iron girders, and was applied, as we have

seen, in the high level bridge at Newcastle ; but the

application of girders constructed of malleable iron

alone is a new idea. It has been applied on railways

in the case of skew bridges of wide opening and

limited depth between the railway and the road ;

in these cases the girder consists of a rectangular

hollow tube or square box, extending over the whole

span, and of such depth as can be attained . These

have hence received the name of tubular bridges, and

have excited much attention since the grand expe-

riment has been determined of trying these struc-

tures on such a magnificent scale as is now in pro-

gress of execution in the crossing of the Straits of

Menai by the Britannia Bridge, and the estuary of

the Conway bythe Conway Bridge, and which form,

without doubt, the most remarkable engineering

enterprizes of the present day.

Official Papers.

DUNDALK AND ENNISKILLEN.

Engineer's Report for the Meeting, Feb. 16 (p . 156).

In making the following Report on the state of the works

on that portion of your railway now under contract, ex-

tending from Dundalk to Castleblaney, I have gone more
into detail than is usual ; but, considering it desirable that

the shareholders and the public should have the fullest

possible information on the subject , I hope I may be

excused in taking up so much of your time, more especially

as I hope it will be the last one that I shall be called on to

make to you before the line is opened to Castleblaney.

The first contract, which extends from Dundalkto Mulla-

hunchna, a distance of 92 miles, was let to Mr. Dargan for

48,000l. Of this amount there has been paid to him

29,4301. 5s . 2d., which leaves 18,569 . 14s . 10d. still to be

paid to him when the contract is completed. The works

which he has executed and those still to be done are as

follows :-The fencing is all completed except through a

field belonging to Mr. Noone, which is not yet in possession

of the company ; and in a few detached portions alongthe

line of very inconsiderable extent, in some places which

were first made and left exposed to the trespassing of cattle,
it must be made up bythe contractor. The whole of this

and the portion before mentioned as not yet commenced,

might be finished in a week. The total quantity of earth-

cutting, 55,000 cubic yards ; of these quantities there now

work on this contract was 340,500 cubic yards, and of rock

remain to be done only 14,000 yards of earth, and 6,000

yards of rock of the 14,000 yards of earth, 4,000 yards

are in the cutting on the grounds of Mr. M'Kane, of which

possession has not been obtained. The remaining portion

of earth ( 10,000 yards) is in detached places along the line,

and can easily be removed in a fortnight or three weeks .

The 6,000 yards of rock are principally contained in three

cuttings, viz . , Thomastown, west side of Ardee Bridge , and
Lannet, at the western end of the contract. This rock is

required for ballasting the line, and for completing the

metalling of the approach to the bridge over the Dublin

road. The embankments are all completed , except in a

few detached places, which can be done in a fortnight or
three weeks. The slopes of the embankments are not yet

dressed off or soiled, but this will be better done in the

spring, when the line is nearly completed ; if necessary, it
could be done in a week after the embankments are finished.

The first bridge on the line is over the Ranfort river, near

Dundalk ; this is a timber bridge laid on piles ; it is well
executed and has been finished some time . The second

bridge is close to Dundalk ; it is to carry the turnpike- road

over the railway ; the abutments and wing walls are of solid

and substantial stone masonry, on which metal girders are

placed, and the space between them is filled in with brick

arches set in cement. The stone masonry is completed ,

except a small portion of the wings, the coping and part of

the pilasters. The road approaches are in a forward state,

and most of the post and rail fence is ready for fixing.

The third bridge , which is to carry the Louth-road over the

railway, is not yet commenced. The fourth bridge is to

carry the Thomastown farm-road over the railway. This

bridge is to be of stone ; the abutments are finished , the

impost course is set , part of the arch is turned, and the

wing walls are nearly completed ; it will take a fortnight or

three weeks to finish this bridge. The fifth bridge is at

Rice's Cross ; it is to carry the railway over the Carrick-

macross turnpike-road. It is a skew bridge , built of stone

abutments and wings, and brick arches ; it is all completed

with the exception of a small part of the retaining walls

and the coping. The road approaches are not yet finished ,

as possession of Rice's public house and two cabins which

are in the way has not been obtained. The sixth bridge is

to carry the county road to Ardee over the railway ; it is of

stone masonry with brick arch, and is all completed except

the road approaches, which cannot be completed until pos-
session of a few perches of land onthe north side is obtained.

The seventh bridge is to carry the Drumcob county road

overthe railway; this bridge is of stone masonry, and is

completed, with the exception of the coping . The eighth

bridge is of stone masonry, and is to carry the railway over

the county road to Inniskeen ; this bridge is completed.

The ninth bridge is of stone masonry ; it is to carry the

county road at Mayor's Cross over the railway ; this bridge

is not yet commenced, as it is probable it may be done

away with ; there being now no traffic on the road, it is

almost impassable . The tenth bridge is over the river

Fane ; this bridge is of masonry, the abutment and wings

are set in cement , and is completed , except the coping, the

greater part of which is ready for setting. The eleventh

bridge is of masonry ; it is to carry the railway over the

stream at Kearneys ; this bridge is finished, with the excep

tion of the coping, the greater part of which is dressed and

ready to set. All the drains and culverts are completed

except some 18-inch drains, which will be done as the works
are completed. About 4 miles are ballasted ; one-half is

for a single line, the remainder for a double line. No works

of any importance remain to be done on this contract,
except the bridge for the Louth road, which is to be carried

over the railway, and the short branch or course to com-

municate with the Dublin and Belfast Junction , where they

cross each other. Both these works may be completed in a

month or six weeks.
The second contract extends from Mullahunchna to a short

distance beyond Castleblaney, and is 104 miles in extent .

It was let to Messrs. Atkinson & Coyle for 66,742 . , which

was subsequently reduced to 61,284.178. Theyhave already
done work to the amount of 37,1291, 3s. 1d. , which they

have been paid ; when the contract is completed they will

have to receive 24,1557. 13s . 11d. The fences on this con-

tract are three- quarters completed ; the portion required to

be done is in the bog and marshy ground , and along some

they are at present if the earth be required for the embank-

of the cuttings which to be widened more than

ments over the soft ground ; where the permanent fences

are not made there have been temporary ones erected in

their place. All the fencing could be easily completed in a

month. The quantity of earthwork on this contract was

637,132 cubic yards, of this 506,116 cubic yards have been

excavated ; 131,016 cubic yards still remain to be done ; of

this 40,000 cubic yards are required for the bog embank-

ment near the centre of the contract. Two other embank-

ments near the same place will require about the same

quantity. The bog embankment near Castleblaney will

require about 30,000 cubic yards, and the remainder will be

required to complete some small banks along the contract.
One cutting, in which there are about 15,000 cubic yards,

cannot be removed or proceeded with until a house and

some land belonging to a person of the name of Guinness ,

and a small portion belonging to a person of the name of

Duff, both in the townland of Coolsheagh , and parish of

Donaghamoyne, are purchased. Both of these parties are

tenants to the Marquis of Bath. 97,000 cubic yards of rock

have been excavated, and there now only remains 13,645

yards to be taken out. This quantity is in the cutting near

Castleblaney, between the tunnel on Mr. Savage's land and

the turnpike-road : to complete this work will require two

months. The first bridge on this contract is for a farm -road

in the townland of Colgagh, under the railway. This is of

masonry, and is completed. The second is for a farm-road

under the railway, in the townland of Kilmurry. It is

completed, with the exception of some of the coping of the

wings. The third is of masonry. It is to carry the railway

over the Cullavill - road. This bridge is completed , with the

exception of some trifling work that will require 31. or 41.

The fourth is of masonry. It is to carry the railway over

the turnpike-road. It is finished except some parapet

coping, and a few copes on the wing walls. The fifth , to

carry the railway over a country road in the townland of

Carraheny, is completed, except some wing and parapet

coping. The sixth is to carry the turnpike- road over the

railway. The masonry is all completed, except some parapet
coping. The approach is to be formed and metalled. The

seventh is of timber. It is to carry the railway over a

stream. It is situated in soft ground , and has given a little ,

which will be repaired next month. The eighth is to carry

the railway over the turnpike-road. The bridge is com-

pleted. The ninth is to carry the Dundalk turnpike- road

over the railway. It has not yet been commenced . The

tenth will not require to be built , as the road can be diverted

and carried over the bridge No. 9. The eleventh is situated

in Mr. Swanzy's land. It is of masonry, and is carried over

the railway. All the abutments and three - quarters of the

arch are completed, as also one of the parapets and cope.

The length of this arch is 300 ft.- All the culverts , some of

which are 9 ft in span, are completed, and all the drains,

except one of 2 ft . , in the townland of Corcullan. 4 miles
of this contract are ballasted for one line of rails ; 3 miles

of this are continuous ; 4 of a mile is ballasted for a double

line. In several places along the line rock has been left in

the cuttings for ballast. The work yet to be done on this

contract will take threemonthsto complete, reckoning from

the time when possession will be obtained of the whole of
the land .

A very favourable contract has beenmade for the sleepers

to lay the permanent way from Dundalk to Castleblaney,
as also for the rails, some of which, about 250 tons, have

arrived at Dundalk, and the remainder are about being de-

livered. A contract has been made for cutting the sleepers
and proving the rails, also for the bolts and nuts, and for

the points and crossings , so that the permanent way may
be commenced as soon as the sleepers are ready, which will
probably be in a month or less. The four locomotives

making by Messrs. Grendon , of Drogheda, are very nearly

ready : they can be on the line, if required, in a month or

six weeks. The cattle and goods waggons and ballast wag-
gons are also in a forward state , so that there will be no

difficulty in opening the line for traffic early in the summer,
and by the time that the Belfast junction will be ready be
tween Drogheda and Dundalk, which will give a continuous

line of railway communication from the north towards
Dublin of 42 miles, besides the Dublin and Drogheda of 32

miles; and as the Ulster from Belfast to Armagh will be

opened shortly, there will be railway communication from
Belfast to Dublin, with the exception of about 12 miles be-

tween Armagh and Castleblaney, and a mile between the

temporary terminus of the Dublin and Belfast Junction and
the terminus of the Dublin and Drogheda. This will, until

the remaining portion of the Dublin and Belfast Junction

from Dundalk to Portadown be completed , insure all the
passenger traffic from Belfast to Dublin over the Dundalk

and Enniskillen line-a distance of 20 miles, which in itself

will produce a considerable revenue, independent ofthe
traffic of passengers from the north-west of Ireland to

Dublin , and the goods from Dundalk to the interior, and

grain and cattle from the counties of Monaghan, Cavan,
Tyrone and Fermanagh, to the port of Dundalk. On the
whole, therefore , I can see no reason to change the favour-

able opinion I have always had of this undertaking. The
present low price of shares is no criterion to judge by.

Every railway in the kingdom has been depressed-many
of them much more than the Dundalk and Enniskillen ;
besides which it must be remembered that it can never be

interfered with by any competing line ; and when the times

become more favourable than they are at present for rail-
way enterprise , it cannot fail to be extended to the west-

ward, and ultimately to Sligo , thus opening a main line of
communication from the eastern to the western coast of

Ireland, in the nearest part ofthe island , by which English

merchandise can be taken by the cheapest and most expe-
ditious conveyance to the western counties, and agricultural

produce will find its way from the west and inland counties
to the English market. JOHN MACNEILL.

Rutland-square, Dublin, Feb. 15.
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Progress of Works.

-AYRSHIRE. The Government Inspector, Capt.

Wynne, R.E., recently went over the Irvine and

Busby branch, and the Commissioners have since

intimated to the Board their approval of the line,

and have accordingly sanctioned its being used for

passenger traffic. The line will be opened for this

purpose when the summer arrangements commence,

on the 22nd inst.

CORK AND WATERFORD.-The works, having been

so long in abeyance, will be commenced with vigour

on the completion of the twelvemonth's delay, in ac-

cordance with the late Act of Parliament. That part

of the line from Waterford to Tramore will be first

taken in hand, which will require a call of only 21.

per share to complete it. When that is done, the

remaining best- paying portions will be gradually

proceeded with ; and it is clearly understood that the

directors will take especial care to make the calls as

little onerous to the shareholders as possible.

EDINBURGH AND NORTHERN.-An additional por-

tion being now finished, and the preliminary inspec-

tion having afforded every satisfaction, says the

Scottish Railway Gazette, the directors have arranged

to open the whole line for public traffic, from Cupar

to Ferry-Port-on-Craig on the one fork, and from the

station at Lindores to Clunie, about 13 mile beyond

Newburgh, on the branch to Perth. These extensions

will enable the passengers from Edinburgh to reach

Dundee by rail, excepting, of course, the short dis-

tance to Newport and the intervening ferries. The

works at Ferry-Port-on Craig are not yet completed,

but they are making rapid progress, and, when

finished, will enable the passenger to proceed direct

by steam to Dundee in less than 20 min. The natural

attractions ofthe country along both branches of this

line are remarkable. The whole of the journey from

Lindores Loch abounds in varied and picturesque

objects.

GREAT NORTHERN.-The works between Lincoln

and Peterborough are proceeding so satisfactorily,

that the promise for the opening of this portion of

the line in September will probably be redeemed.

Orders have been given that the works shall be so

far advanced as to allow the locomotive to proceed

with ballast over the new bridge by the Grand Sluice

in a week hence.

LONDON AND SOUTH - WESTERN (Windsor and

Staines).-May 10.—The ceremony of turning the

first sod ofthis loop line was performed in the imme-

diate vicinity of Isleworth, by Mr. Henry Pownall.

In the evening a dinner was got up, at the North-

umberland Arms Hotel , Isleworth, bythe inhabitants

of the town and neighbourhood, and was attended

by about sixty of the most influential gentlemen of

the district. Mr. Pownall presided, and was sup-

ported by Messrs . H. C. Lacy and W. Chadwick and

several other gentlemen connected with the forma-

tion of the project. The bridge over the Thames,

near Richmond, which has been the cause of so much
dispute, is being rapidly progressed with.

SCOTTISH CENTRAL.-May 15.-The directors, ac-

companied by their friends, made a trial trip on the

newly- finished part of the line between Perth and

Stirling. The journey (a distance of 33 miles) was

performed in 1 h. 20 m ., including two or three stop-

pages. The carriages are commodiously constructed .

The second and third class are of a very superior de-

scription. The proceedings of the day gave great

satisfaction. The line, as we have already announced,

will be opened to the public next week.

SOUTH DEVON.-The line newly opened to Laira

takes the following course :-From the high land of

Dartmoor, in the centre of South Devon, to the sea-

side, the country is traversed with ridges of hills,

which gradually diminish as they approachthe water's

edge. Between these hills are several deep_vales

which originate the rivers Erme, Teign, Dart, Plym,

&c. To cut through the high land and cross these

vales with a railroad is a formidable work for any

engineer : all present in the train on Friday appeared

to be perfectly satisfied with the great talent and in-

genuity displayed by Mr. Brunel in overcoming the

natural difficulties of the undertaking. Shortly after

leaving Totnes, the road enters the Marley tunnel,

about 800yards in length, cut through the grounds of

Lady Carew. It then trends towards the north, and

at Brent is within half a mile of Dartmoor. Between

Brent and Glase is the station of Wrangerton, selected

for the convenient approach of the projected branch

from Kingsbridge. By curved viaducts more than

100 ft . high, and formed of heavy balks of timber laid

across massive moorstone piers , the road crosses the

valleys of Glase , Ivybridge, Blatchford and Slade.

From these portions of the line, looking down the

vales towards the sea, the country presents a most

delightful appearance, and all sense of the supposed

danger on the viaduct is lost in admiration of the

picturesque scenery. After passing Ivybridge the

villages of Colebrook and Underwood are approached,

and thence the road falls into the lower lands of Salt-

ram, the seat of the Earl of Morley. Crossing the

upper stream of the Laira, the line approaches the

western coast, and then skirting the land, it winds

through the waters of the Laira, and passes under

the embankment which protects the turnpike - road

from the encroachments of the sea ; it thendebouches

into the new station constructed in front of the Laira

cottages.

WATERFORD AND LIMERICK .-The portion of this

line from Limerick to Tipperary, a distance of 25

miles, was opened for public traffic on the 8th inst.

Accidents.

NEWMARKET. — May 12.- The 3 30 p.m. train

left Newmarket at its customary time for Lon-

don , and proceeded on its journey to Dullingham,

which is the first station, 4 miles from Newmarket,

the whole of which distance the line is on an inclined

plane up hill . At Dullingham the train was stopped,

and the engine, with a van, which is a brake carriage,

was detached , and turned into a siding for the pur-

pose of fetching an addition to the train , consisting

of two or three luggage trucks, going totown, leaving

the train on the main line, nearly at the top of the

hill. The train, however, when detached from the

engine and van, made a retrograde movement, whe-

ther impelled by its own weight downwards is not

known, but it continued its progress, its speed in-

creasing as it descended the hill , until it dashed into

the Newmarket terminus, from which it had started,

to the no small consternation of the passengers, who

were most of them thrown violently from their seats.

On examination, four persons only were found to

have sustained any injury, in the shape of trifling

cuts and bruises.

Parliamentary Proceedings.

COMMONS.

May 12.-Great Northern. Mr. STUART moved,

" that it be an instruction to the committee on the

Great Northern ( Isle of Axholme Extension ) bill, to

hear the company of proprietors of the Stainforth

and Keadley Canal Navigation on the matter oftheir

petition against the said bill , which was presented

upon the 1st day of this instant May." - Sir W. HEATH-

COTE opposed the motion. The house divided : for

the motion, 11 ; against it, 69 ; majority 58.

ment, that the labours of the officers of the Board

were neither few nor slight, nor exempt from severe

responsibility. It was only spurious and mischievous

economy to throw upon ministers of the Crown the

charge of conducting the business of the country

without giving them adequate assistance in the shape

of competent officers. He had always regarded rail-

way companies as participating in the character of

public companies in quite as full a degree as they bore

a private character, and he had therefore always

considered it desirable that there should be more

Government interference in their case than would be

proper or justifiable in reference to companies of a

wholly private character. The railway companies

had certainly upon the whole conducted their affairs

with much energy and ability ; but in many cases

they had manifested a tendency to an arbitrariness

of conduct as regarded the public which certainly

Parliament could never have designed to sanction.

They had, in fact, seemed to regard themselves as

"chartered libertines," who might commit all sorts

of escapades without being held liable to any super-

vision or check. Among other things, it was tolerably

certain that the present principle of railway audit

was wholly inadequate to the protection of that large

proportion of the public as shareholders in the

various lines. True, these parties might, from time

to time, inspect the books, but they had no means of

comparing these with the vouchers. He, without

pledging himself to the details, should cordially

support its second reading.-Mr. HENLEY did not

conceive that either the right hon. introducer of the

measure or the Government were peculiarly in a

position to impugn the accounts of the railway com-

panies ; the right hon . baronet, during his manage-

ment of the Exchequer, had been more remarkable

for deficient revenues than for anything else, and the

present Government had done nothing to reflect the

odium of comparison upon the right hon. baronet in

this respect. This measure entitled itself in no way

to the approbation of the house or of the country.

Its ruling principle was not a really public audit of

railway companies, but the disturbance of existing

accounts by any section of shareholders who, from

morbid curiosity, or from a desire to job, might get

upan agitation against the body of directors. There

was no public ground for the adoption of this

measure.-Mr. AGLIONBY supported the measure as

wholesome for the public and beneficial for the rail-

ways themselves. The publicity which it would

create of railway accounts-a publicity which no

honest man or set of men could object to-would, in

itself, raise the character of all legitimate undertak-

ings in the eyes of the public . It was a matter of

essential importance to the community to know, from

time to time, the actual condition of the railways,

upon the undoubted testimony, not of one of the

persons interested in the concern, but of a wholly

impartial investigator.- Mr. MUNTZ regarded this

measure as only another example of the mania of the

present Government for meddling with everybody

else's business and not minding its own.- The house

divided-For the second reading, 38 ; against it, 100 ;

majority, 62.- Repeal of the Railway Act.-Mr.

BANKES gave notice to submit a motion , on the 6th of

June, for the repeal of this Act.

[ For Committees on Bills, see p. 358.]

May 17.- Audit of Accounts Bill. - Sir F. T.

BARING moved the second reading of this bill from

the other house. By it a minority of shareholders

might compel the directors to have their accounts

audited by an impartial party, appointed by the

Government, and unconnected in any way with the

company. There were details respecting the number

of shareholders who must sign the requisition to the

Government, and as to the general mode of proceed-

ing ; but its entire object was to secure a fair state-

ment of accounts for shareholders requiring them.

He could hardly have expected any opposition .

There were, however, hon. members who strongly

objected to it. Iftheir objections affected matters of

detail they could urge them in committee ; but if

they applied to the principle he was bound to say

that he saw no distinction between railway companies IRON TRADE.- Glasgow, May 13.-In the early

and other corporate bodies. He had no doubt that part of the week a good deal of business was done in

eventually the principle must be adopted . If it were pig iron at 43s. to 45s . For the last few days there

not acted on to- day, he thought it would not add to has been rather less inquiry. Holders ask 44s . 6d.

the credit of the house if they rejected a measure of for mixed numbers, cash , as there is little iron offer-

so simple a character, after the other house had ing. Buyers, however, will not pay above 448. The

shown themselves so ready to adopt it. Of this, too, market closes very quietly. In the early part of the

he was sure, that if they did not adopt this measure fortnight, says theBirmingham Gazette, a considerable

now, they would have a more stringent one passed movement took place. It became known that the

hereafter. - Mr. BANKES intimated his intention, Shropshire houses had been induced to submit to

unless his views were wholly altered by what might abatements in consequence of the rates at which

subsequently be said in debate, of moving that the contracts for rails had been taken, added to the very

bill be read a second time that day six months. The low prices of Welsh and Scotch iron generally. It

measure was allowed to be but an instalment of the was also reported that the monthly circular of Lord

severe restriction which the interests of the public Ward's agent notified a similar decline. The aspect

required to be placed upon the railway system; let of political affairs on the Continent appeared to be

the right hon. baronet , then, abandon his incomplete daily growing more gloomy, and the accounts from

measure, and at once bring forward the proposition our Colonial and American connexions were any-

which he might consider fully adequate to the neces- thing but cheering. Under these circumstances it

sity of the case, and not injure the interest of the became evident that the position hitherto assumed

public by this piecemeal legislation. Mr. LABOU- here was become untenable. Pressing engagements

CHERE said the measure had received the almost also, in many instances, required to be provided

unanimous sanction ofthe other branch ofthe Legis- for, and a disposition to sell was thus induced , par-

lature, nor had a word against its provisions been ticularly among pig holders, amounting to almost

raised there on the part of that railway interest a panic, of which many of the manufacturers de-

which always showed itself so vigilant whenever its pendent upon purchases availed themselves to recruit

interests were really endangered, or supposed to be their exhausted supplies of metal. Considerable

endangered. He would here also vindicate the quantities of Staffordshire pigs were sold during the

Railway Commission from the charge of drawing week, and, we are sorry to say, some at unwarrant-

salaries without performing duties. He could assure ably low rates ; one sale was mentioned at 55s. per

the house, from his short experience of the depart- ton. Manufactured iron also was negotiated to some

---
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extent at a decline, and abatements to a greater or

less per-centage, to avoid countermands, have been

conceded upon progressing contracts.

[Secretaries of companies are requested to forward notices of Meet-
ings, andclosing of Contracts, as early as possible. ]

MEETINGS.

BELFAST AND BALLYMENA.-May 22. Belfast, at 1.

BIRMINGHAM,WOLVERHAMPTON AND DUDLEY.-May 27. Bir-

mingham.

CEYLON.-May 31. Broad-street - buildings.

EASTERN UNION.-June 2. Radley's Hotel, at 1 .

LIMERICK, ENNIS AND KILLALOE.-May 26. Limerick, at 1.

LONDON, BRIGHTON AND SOUTH COAST.- May 26. London

Tavern, at 12.

WEST CORNWALL.-May 25. 17 , Bridge-street, Westminster,
at 12.

WHITEHAVEN AND FURNESS.-May 31. 1 , Guildhall Cham-

bers, at 1.

CONTRACTS.

DUNDALK AND ENNISKILLEN.-Working the locomotives for

twelve months ; first and second class carriages, horse-

boxes and carriage-trucks, by the mile, May 26.

LONDON, BRIGHTON AND SOUTH COAST-20,000 sleepers,

May29.

CALLS.

AYRSHIRE AND GALLOWAY.-21. 10s. due May 8.

BELFAST AND COUNTY DOWN.- 17. 10s , due May 1.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.

-17. due May 10.

BUCKINGHAMSHIRE.-21. on the original and on the extension

shares, both due May 15.

CORK AND BANDON.-17. 58. due May 10.

DERBYSHIRE, STAFFORDSHIRE AND WORCESTERSHIRE.— 17. due

May 13.

DUNDEE, PERTH AND ABERDEEN.-51 . on the new shares , due

May 11.

EAST ANGLIAN.- 17 . on the 57. shares, and 10s. on the new

37. 10s. shares , both due May 31.

EAST LANCASHIRE . -27. on the new shares, numbered 35,436

to 83,600 , due May 20.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.-

21. 10s. due May 31.

EASTERN COUNTIES.- 21 . 10s . on the new 101. shares, due

May 25.

EDINBURGH AND BATHGATE.- 27. 10s. due May 1 .

EDINBURGH AND NORTHERN.-16. on the 15%. shares (1846) ,

21. 108. on 251. shares (1847) , 1. 10s. on the 15. shares

(1847), 27. on the 207. shares ( 1846 and 1847 , late Edin-

burgh, Leith and Granton ) , all due May 8.

GLASGOW, PAISLEY AND AYR.- . on the 251. shares (first

issue) , due May 18.

GREAT NORTH OF ENGLAND.- 10% . on the 401. shares , due

June 12.

GREAT NORTHERN.- 21. due May 31.

LANCASHIRE AND YORKSHIRE. - 21. 16s . on the third shares ;

5. on the Huddersfield and Sheffield shares ; 5. on the

Wakefield, Pontefract and Goole 25. shares, all due

May 8; and 17. 188. on the West Riding Union shares , due

May 15.

LEEDS, DEWSBURY AND MANCHESTER.-51. on the 50%. shares,

due April 17 ; and 27. 10s . on the 257. branch shares, due

May 15.

LEEDS AND THIRSK.- 5 . on the original shares, due May 9.
LONDON AND BLACKWALL.-14. on the new shares, No. 2,

due May 15.
LONDON AND SOUTH-WESTERN.-57 . on the new 501. shares,

and 47. on the new 407, shares , created 18-45, due May 8.

LOUVAIN A LA SAMBRE.- 17. due May 1.

LOWESTOFT.- 5 . on the new 6 per cent. (1847) shares, due

May 15.

MANCHESTER, BUXTON, MATLOCK AND MIDLAND. - 14. due

May 15.

NORFOLK.-41. on the extension shares, due May 1.

NORTH STAFFORDSHIRE.-27. 10s. due May 8.

SCOTTISH MIDLAND JUNCTION.- 21. 10s. on original stock, due

April 26 ; and 27. 10s. on new stock, due May 10.

SHEFFIELD, ROTHERHAM AND GOOLE (Southern division ).-

11. 7s. 6d. due May 20.
SHREWSBURY AND BIRMINGHAM.-17. on the "A" and "B"

shares, due May 1.

SOUTH-EASTERN.- 5 . on the 30%. shares and on the 331.6s. 8d.

shares, both due June 5.

SOUTH YORKSHIRE, DONCASTER AND GOOLE.- 17. due May 1,

STIRLING AND DUNFERMLINE . - 21. June 5.

WATERFORD AND LIMERICK.-27. 10s. due May 20.

WILTS, SOMERSET AND WEYMOUTH.- 51. due May 9.

TO CORRESPONDENTS.

E. J., Trent Valley.-Opposed in 1839.

A. J.-The magistrate has no power under the company's

private Act to convict summarily.

E. S. D.-By the York and North Midland.

RECEIVED : M. , Stock Exchange.-A LONDON SUBSCRIBER.

M. S.

TRAFFIC TABLE.

Amount
Amount

Last Dividend

Amount or Interest

of Share
of Loans

Capital

already per et. per ann.

expended

NAME OF RAILWAY

1846 1847
I
n
d
e
x

N
o
.

GROSS RECEIPTS OF TRAFFIC From Miles worked

Week

ending

Passen- Goods,

gers, Par- Cattle,
cels, &c. & c.

Corresponding Jan. 1to
Period Since Jan. 1*

June 30,
Total

1847 1846 1848 1847 1847

at correspond.
ing periods of

1848 1847

£ £ £ £ £

945,081 158,486 997,284

2,467,361 838,262 3,594,470

1,191,273 598,794 2,751,792

528,169 233,119 754,529

395,915

450,000 150,000 415,073

821,185 245,800 1,062,742

1,832.781 310,984

8,677,936 1,294,305

1,733,915

Int 5 Birkenhead, Lancashire & Cheshire 1 May 14
Caledonian 2 13

Chester and Holyhead

1

3
7
6

Nil. Dublin and Drogheda

9 6 Dublin and Kingstown

8 Dundee, Perth & Aberdeen Junction 6

East Anglian

ཥ༅
།
།
།
།

£ £ £ £ £ £

136 829 654 731 13,851 13,278 15 15

3,821

130

662 106 768 870 831 13,950 14,839 19,644 35

1,220 819 988 16,197 15,747 22,291 71
539 287 826 317 269 15,497 6,011 47

522 9,461 551

East Lancashire 8 13 655

9,883,859 62 4 Eastern Counties and Norfolk .. 8,937

351

6,076

1,006 590 19,384 12,880

15,01312,612 8,574 216,366 188,427

832,563 212,990

1,873,384 575,073

944,855 334,842

2,060,794

650,000

1,843,903

979,926

2,481.767 8

1,392,092

55,922 2,097,321 7

216,666 845.545 21

529,753 1,809,787

Eastern Union 10' 1 1,121 1,106 21,249 18,181

20,360 26

257,325 295

24,000 511 434

24

2551

Nil. Edinburgh and Glasgow 11 13 3,411 3,596 3,486 64,155 66,574 66,674 53 46

Int 4 Edinburgh and Northern 12 13 821

Int4

6,055,697 4,941,192 10,970,636 8

111,038 40,440 169,888

1,076,946 314,184 1,395,193

5,252,538 2,373.733 7,597,618

13,277,2288,605,574 21,513,354

1,083,113 188,880 1,241,06)

4,507,942 1,501,138

Nil.

6
4
4
7
5

Glasgow, Paisley , and Ayr 13 13 1,037

Glasgow, Paisley, and Greenock 14 689

Great Southern and Western 15 13 1,908

Great Western ..16) 14 16,078

435

1,067

314

582

5,426

1,256

2,104

1,003 1,125 960

2,490 1,551

19,200 29

2.473 2,718) 39,740 43,825

21,50419,622 19,651 , 348,730

19,306 19,894

40,328 23,595

337,628

62,542 64

27.239 23

64

32,266 1101

23

56

468,668 2814 2444

Kendal and Windermere 17. 13 100 57

4 Lancaster and Carlisle 18 12 1,266 598

157

1,864

Lancashire andYorkshire 19 13

10 8 London and North-Western.. 20 14 27,925 14,062

1} 13 London and Blackwall .. 21 14 1,060

6,087,822 7 4

6,327,920

142,899 3,000

1,516,188

157,584

719,722

261,447

7,559,285 2,208,539

6,264,164

145,135

2,336,624

440,851

9,853,122

10 8
London, Brighton and South Coast 22
London and South-Western

13

46

7,992 1,293 9.285

.. 23 14 7,511

Nil. Londonderry and Enniskillen 24 13 111

1,743

47

9,254

158

2,273

1,128 27,898

9.720 8,946 8,182) 174,129

41.98742,128 40,333 729,983

1,106 1,132 1,105

7,412 5,771 140,460

7,969 7,26 143,270

177

101

14,889

9,142

163,711 207,191 1362

733,029 1,000.358

15,854

70 70

122

428 378

4 4

118,808 174,241 1611 122

127,545 184,053 189 127

3,724 144

5 5 Manchester, Sheffield & Lincolnshire 25 13 2,124 1,927 1,704 41,899

Maryport and Carlisle ..26 14 202 308 510

Midland 27 13

657

20,378 20,167 16,342

10,107

725,332 Int 4 Midland Great Western (I.) .. 28 14 1.244

1,036,334 411,797 1,407,375 С
т5

2,564,163 411,441

557,017 249,800 1

1,219,585 407,200

6,784,002 334,100

2,800,748

780,272

1,609,071

2
0

40

6 Newcastle and Carlisle 29 13 847 1,535 2,382

5 North British 30 13 1,127 891

Shrewsbury and Chester . 31 14 326 290 616 467

South Devon 32 12 1,477 78 1,555 613

6,932,181 South-Eastern 33 13 7,107 1,582

628,734 194,700 820,056 Taff Vale ..34 13 403 1,359

484,684 200,000 684,684 Ulster 35 14 513 338

8,689 7,631 7,102

1,762 1,481 1,284

851

142,605

374,033 3721

17,957

39,0882,387 1,958 41,645 54,960 661 65

2,018 1,686 37.458 28,438 39,509 81

11,500 7.216 9,615 17

17,204 9,399 13,645 501

187,681 165

37,335

11,013

350,028 472,164 422)

36

50,701 46 46

28 28

75

34,406

869 603

101,123 47,574 147,095 Whitehaven Junction .. 36 14 129 60

3,433,513 846,773 4,466,526 9 York, Newcastle and Berwick .. 37 13 4.729 6,406
2,632,236 1,061,028 3,799,297 10 10 York and North Midland 38 13 3,331 5,039

189

11,135 9,346 6,859

8,370 6,271 4,944

14.847
3,352

203,347

133,596

26,954

15,890

164,020

35,610 38

19,581 36

12

196,659 2421

1,500,000 573,338 Int 4 4 FOREIGN- Amiens and Boulogne 39 14 1,276 17,785

2,000,000 750,000 Dutch Rhenish .. 40 15 1,065 1,166

Marseilles to Avignon 41

8,000,000 2,000,000 Int4 Northern of France 42 5 5,636 3,380 9,016 10,681

1,280,000 Orleans to Bourges (Central) 43

12,600,000

1,600,000 400,000

1,440,000

600,000 Int4

2,011,720 121

960,000 2,082,916 10

Orleans to Tours 44 10 1,177 1,156 2,333 3,204

138,382 109,369 148.714 2304

†1,990 +2,110

195,992 169,450 96,519 211

142,205 116,354

1
1
1

754

57

714

12

11

Paris and Orleans .. 45 7,904 7,238 --

Paris and Rouen 46 Apr. 29 1,512 1,106

800,000

1,176,000

960,000 Rouen and Havre 47 - 29

604,100 1급 Strasburg and Basle ..(monthly 48 for Feb.

2,618 8,426

1,280 2,637

5,392 6,168

988

74,415

1071

72

131,978 82

181,850 85

ԵՐ

88

-
8
3
1
8
3

|
1
5
1

|
1
2
2
3

|
8

|

17

201

1454

NOTES AND EXPLANATIONS.

West Flanders

2. Main line, Carlisle to Glasgow, 104 miles ; Branch from Car-
stairs Junction to Edinburgh , 264.

7. Lynn to Ely, 26 ; Lynn to Narborough and Swaffham , 144 ;
Watlington to Wisbeach, 10 ; St. Ives to Huntingdon , 44.

9. Main line, London to Brandon, 85 miles ; London to Col-

chester, 51 : Ely to Peterboro' , 304 ; Cambridge to St. Ives, 194-143
belong to this company, the remainder to the East Anglian ; St.
Ives to Wisbeach , 283 ; Hertford branch, 7; Woolwich branch, 5;
and Norfolk line, 73. The Syston and Peterboro' (worked by this
company) is the property of the Midland, and is included in their
returns.

12. Burntisland to Cupar, 244; Ladybank to Lindores, 44 miles.
15. Opened from Dublin to Maryborough , 110 miles.
16. Mainline, London to Bristol , 118 miles ; Bristol to Exeter,

(leased at 5 per cent. on 2.000,0004 ) 75) ; Clevedon branch, 4 ; Swin-

donto Cheltenham . 49 ; Berks and Hants (open to Hungerford ) , 25;

Didcotto Oxford , 10
19. Main line, Manchester to Normanton, 514 miles ; Heywood

and Bury branch, 144 ; Ashton branch, 64 : Oldham branch, 3 ;

Halifax branch, 1 : Bolton line, 10 ; Bolton and Preston, 201 ;

Preston and Wyre, 294 miles.
20. Mainline, London to Liverpool , 210 miles ; Coventry Station

to Leamington, 94 ; Blisworth Station to Northampton and Peter-
boro' , 472 , Cheddington Station to Aylesbury,7; Bletchley to Bed-
ford, 16; Chesterto Crewe, 22; Crewe to Manchester, 31 ; Manchester

(ditto) 49 March

to Newton Junction, 163 ; Bolton to Kenyon, 99 ; Huddersfield to
Cooperbridge, 38 ; Macclesfield branch, 9; Trent Valley. 45 miles.

22. Main line , Londonto Brighton, 504 miles ; Brightonto Ports

mouth,45 ; Brighton to Hastings, 23 ; Epsom branch, 9; Keymer
branch, 94; Newhaven branch, 54 ; and Horsham branch, & miles.
Includes the Croydon traffic, and tells from the South- Eastern.

23. Main line, London to Southampton, 78 miles ; Bishopstoketo
Gosport, 16: Bishopstoketo Salisbury, 21 ; Southamptonto Dorches

ter, 59 ; Woking to Guildford, 6; Wandsworth to Richmond. 6 ; and
Chertseybranch, 3. Capitalaccount. 2,896,5184 New lines. 3,431,002

25. Mainline, Ardwick to Sheffield . 404 : Ashtonand Staleybridge,
2); Glossop, 1 ; Thurgoland, 2. The Sheffield and Manchester No. 1
Quarters bear interest at 74 per cent. for 10 years from Sept. 1843.

27. Main line , Rugbyto Leeds, 1224 miles ; Trent Junction toNot-
tingham, 9; Derby toBirmingham,41 ; Hamptonbranch.7 ; Shef-
field to Rotherham , 74 ; Birmingham to Bristol, 914 ; Nottingham
to Lincoln, 334 ; Fiskerton to Southwell, 24 : Leeds and Bradford,
15; Keighley branch, 64 ; Skipton branch, 10; Leicesterand Swan-
nington, 16 ; Syston to Melton, ; Melton to Stamford, 25, Stam-
ford to Peterborough (see note 9) , 124 ; Erewash Valley ( Long Eaton
to Codnor Park ) , 12 .

28. Open to Enfield and the Hill ofDown, 364 miles.
30. Main line, Edinburgh to Berwick, 55 miles ; branches, 23.
31. Opened from Chesterto Ruabon, 17 miles.

32. Opened from Exeter to Laira , 50 miles. 5 per et. interest on
calls on original shares, and 6 per ct. on more recent shares.

33. Main line. London to Dover, 88 miles ; PaddockWoodto Maid-

stone, 10 ; Ashford to Canterbury and Ramsgate, 301 ; Gravesend to
Rochester line, 7 ; Greenwich branch, 3 ; Whitstable branch. 9;
Margate branch, 3 ; Minster and Deal branch, 9 ; and Tunbridge
Wells branch, 54 miles.

24

37. Newcastle and Darlington Junction, with Durham branch,
254 miles ; Durham Junction , 42 ; Pontop and South Shields,

Brandling Junction, 27 ; Great North of England, with
Richmond branch, 57 : Durham and Sunderland , 17 ; Borough-
bridge branch, 63 ; Newcastle and Berwick line, 65 : North Shields

and Tynemouthbranch, 74 : Bedale branch, 5 miles. The Har
tlepool line is worked by this company, but the traffic is not in-
cluded in their returns.
28. Main line, York to Leeds , 31 miles ; Scarborough branch,

421 ; Whitby branch, 24 ; half of Hull and Selby, 151 ; Leeds

and Selby, 21 ; branch of the Hull and Selby to Bridlington , 33;

branch of the Scarborough line to Filey. 7 ; Castleford Station to
Normanton. 9; Church Fenton to Spofforth, 134; York to Market

Weighton, 22 ; and Filey to Bridlington, 124 miles.

45. The fixed interestfor the yearis 151.nett, audthe dividend for

1846 was 46f. , ortogether, 61f. nett , per share, being12 percent.

The first column contains the total receipts from the 1st of

Jan. to the date of the present returns, and the second the
corresponding period of 1847 .
+ From May 1 , 1848, to date ofpresent return .
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SHARE LISTS- See also nextpage.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & IHILL, 29 , Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & Tootal.]
A
m
o
u
n
t

p
a
i
d

u
p

NAME OF COMPANY

London Liverpool

Friday toS. M. T. W. Th. Fri. Thursday

50 All Aberdeen 25 241 26
20 31 Ambergate , Nott. & Boston

50 45 Belfast & Ballymena..

A

23 25

London

NAME OF COMPANY

Liverpool

Fridayto
S. M. T. W. Th. Fri. Thursday

24

63 All

25 20

arr. 13 London & Blackwall

New, No. 2

Extension....

5.... 44

8

5 51
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* 31 7 Birkenhd, Lanch. & Chesh.

*27 Al Chester & Birk. consol.

2013 "

20 All Birmingham & Oxford

50 40

£20 Shares ...
22

20 10

13 12

25 23

Birm. Wolverh . & Dudley..

Birm.Wolverh. & Stour Val.

Bolton , Blackbrn &W.Yrks

10

25 9

18 All "N

20

Blkbrn, Clith . & N.-W.

Preference

5 Boston, Stamford & Birm .

100 85 Bristol & Exeter

33 25

50 23

50 All Eastern Union
20

20 10

Guaranteed 6 per cent.

Ditto...

25 All East Anglian (L.&E.,L.&D. )
18 39
3 99
25 ""
25 15

61

(Ely & Huntingdon )
Ditto Pref...

East Lancashire .......

New

2 New -Sh.(PrestonEx .)

25 20 East Lincolnshire

50 All Edinburgh & Glasgow
25 15 200

12 All
25

25 61
25

A-Shares

-Shares

Edinburgh & Northern

New

2 Exeter,Yeovil & Dorchester

8 All Glasgow,Dumfries&Carlisle

50 Glasgow, Kilmarnock & Ayr99
12 299
25

99

74 20099

Preference consolid.

Glasgow, Paisly& Greenock
Preference Shares

25 13 Great Northern

25 12 2

100 All Great North ofEngland

17 12 Buckinghamshire
50 All Caledonian......………………………

25 61 200

50 42 Chester & Holyhead ..

15 All

50 31 Cork & Bandon..

50 7 Cornwall
25 32 2 -Shares

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 17 Dundalk & Enniskillen .
20 All Eastern Counties

97

50 All

12 ""

Extension 5p.ct. No. 1
Ditto No. 2

(Northern & Eastern ) 504
-Shares...20

2 New Shares

55 54

New -Shares .... .. 144 181
91

Shares .......

23

་
་
་

ཧྥུ

31 31 31 32 32 32 32 32

24 241
Preference 151 144 144

:
:
:
:
:
:
:
:
:
:
:
:

2

9 All

22 50 200

50 39

147 147*) 143
60

19

8

47)

1 $

19

79

201 202 203 204 203

44 43 45 45

491 49 50

124

:
:
:
:
:
:
:

5
2

:::::
:

43

151

:
:
:

188 18

8 77

448

18 19

44 46

11 12

1634173

191

:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:

:
:
:
:
:

£40Shares, L.&M...

-Shares, A, ditto

7 -Shares, R, ditto

" -Shares, C, ditto ..

50 34 London& Portsmouth

50 2 London, Salisbury & Yeovil

50 All London & South-Western

50 42 New Shares.....

New ...40 34

50 All

40

..

93 www

w163/10

Consolidated Tenths

Consolidated Tenths

Thirds

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

20 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

25 13 1-Shares, No. 1

-Shares, No. 3

"

124 74 "

10 20

25 10

50 30

-

"

20 9 "N

12 50

25 15

Preference

....

77

• ..

78
Sheffield&Linensh.J.

Great Grimsby.

Ditto ....
Ditto ....

Grimsby Dock..

20 21 Manchester & Southampton

Stk. 100 Midland

50 15

Stk. 100

Stk. 100
50 36

371 111

Stk. 100

200 New

Birmingham & Deri y

Cons.Bri . & Bir. 6 perct.
Bristol & Gloucester ..

Ditto .....

Leis. &Swa. 8 per et.gtd.

50 40 Midland Great Western ( I. )
100 All Newcastle & Carlisle

25 All New 4- Shares

25 18 Newmarket.......

25 6 Newport & Abergavenny.

50 7 Newry & Enniskillen

Stk. 100 Norfolk.

50 All London,Brighton & S.Coast 32 32 32 33 341 331 32

Consolidated Eighths

5 per ct. guaranteed

Pref.Conv.5p. ct.1848
Ditto

avr. 123 London & Greenwich

arr. 18 Pref. orPriv.

23 21

Stk. 100 London & North-Western 133 133 131132133 1534
25 2

20 2 000

40 20

10 7

w

2

10

10 11

-Shares (New)
-Shares

193

4층 4층 4월 4승

103 93

99

18

32 33

:
:
:
:
:
:

134 134 132

4급 4급
88

31 314

T
E
T

:

:
:
:
:
:
:

132

473

点:
:344 34

26

ཚ
ུ
་

47 48 484 48 451 48

3235

264 25 26

43 44

33

64

7
2
6
4
7

24

604 60

10

:$
2
.

10

5

80

105 104 1031041051064

104 1094

804

101 102

108 1004 103

103 104

1103

80 82

1194118118 1181183 1194

78

117

80

43 421

161 l

106 112 108

2028

15

33 33 4

70
20 5

20 20 ..

New £20 Shares
Extension ..

68

London & York Ext. 25 All North British..

225 226

40 5 New 53 52

30 All ww New £30 Shares.... 69 68 67

15 114 2 New £15 Shares .

30 2 Great North of Scotland

50 40 Great Southern & West. (L )

100 90 GreatWestern

50 All

.. 261
..

243 24 24 238 22 23

" -Shares ....

95 95 94 95

54

94.96 95

54 52 53

:
:
:
:

124 2 Shares...

84 3

61 61

" 1-Shares

w I-Shares..

20 Extension

50

20 2 North and South-Western

20 12 North Staffordshire

གླུ་བ

13

1084104 103

25 17

New

10 9

20 All

17 94

2N

Shares

Fifth-Shares

30 26 Huddersfield & Manchester

50 All Hull & Selby

16 16 164 164 108 164

21 21 21 211
9 81 82

21 15

20 21 203
Extension.....

.........

7 71 25

98 98 98
25 2499
12 "

-Shares

I-Shares

49 49

25 2

20

25 17 Ipswich&Bury St.Edmunds

25 17 Ipswich , Bury& Norwich..

Exten.Scrip ( late C.& E. )
5 Irish South -Eastern

25 All Kendal & Windermere .

100 82 Lanc. & Yorks. (late M. & L.)

50 43 00

25 14 2

20 9 "

2

61 All

32 13

50 38 "

50 38

50 All

100 93

20 6

25 All

1219

20

20

A-Shares

-Shares
Fifths....

Thirds

Sixteenths..

(Liverpool & Bury)

-Sh . (lateIId.& Shef.)

-Sh.(lateWd . P.&G . )

(late Man.B.& Bury)'

West Riding Union

Preston & Wyre

4-Shares, A
50 All Lancaster & Carlisle..

168.10 New Thirds

50 47 Lancaster & Preston...

4-Sh . issued at 12 dis.
New -Shares

37 19 ...

12 7 ..

50 All Leeds & Bradford..

50 47 Leeds, Dewsbury & Manch.
25 17

25 2

50 45 Leeds & Thirsk

337
12 12

41

265

10193
92 91 90 89 89

37 374 371
11 15

228 231

. Branch -Shares

NewBranch do. (blue );

23

50 26 200 New 5
35 34 voo Preference, 6 perct ..
20

20
2 L'pool, Manch. & N'castleJ.

2 Lipool, Crosby & Southport

24221

341

201 20

12

73 74

383 38

ii 113 11 111 11

8 30 20

6

:
:
:
:

10 8 --Shares

10 8

20

50 45 South Devon

21

34 348

ོ
་

བ
ྱ
ུ

28 28

28 27

441
8485

....

33

11 12

45 49

9.93

4 Northern Counties Union .

20 7 North-Western

50 40 exf.Wor'ster &W'hampton

7 Reading, Guildf. & Reigate!

831 Royston & Hitchin

25 All Scottish Central...

Scottish Midland

15 8 Shrwsbry, & Birm. Class A

94 5 Class B

2 Shrewsbury&Hereford

2016 Ehrewsbury & Chester

8 per cent . preference

4 Shropshire Union

arr. 334
32 24

33% 17

South-Eastern (Dover)

New iss. at 18 dis. No. 1

Ditto 16 dis. No. 2 ..

Ditto 20 dis. No. 3 ..
SAP10 83 Ditto ditto No. 4

5A South Staffordshire Junc..

50 23 South Wales

12

104 16 17 103 104 10j

CA

22 23 24 25

273 273

11

11 11
21

ཌ

248 24 238 248 24

142 154

:
:
:

83)

45

*Ex New Shares. + ExInterest.

154

23

25 24

154 151

248
15

7 61 71 71

104

8 79 6

10 10 11 10

5급 6급 5등 5종 6 63 6 52

20 3 SouthYorkshire, Donc. & G.
100 All Taff Vale:

:
:

50 17 Thames Haven

50 45 Ulster

20 4 Vale of Neath

20 15 Waterford & Kilkenny.

50 40 Waterford and Limerick

50 424 Wear Valley, 6 per ct. gua.)

20 6 West Cornwall ....

20 11 Whitehaven& FurnessJunc.

50 35 Wilts , Somerset & Weymth.

16 7 Windsor,Staines & S.-West.

25 All York,Newcastle & Berwick 32 33 32
25 15

25 ; 8 200

22 25 All "

25 10

New No. 1.......

Preference

Newcastle & Berwick

New No. 2 ...

Stk. 100 York & North Midland

Preference

39 38

14 104

193 193 20
8

33

178 178 179 171
9 9 87 91 91

30 30 294 291 30

:
:
:
:
:
:

32 32

171

30 30 30

142
113 114 11 18 114 114

..1393139144
115 11 111
140

25 10

25 All

200 13 13 13 13 13 13 13 13 13 13

E. & W. Riding Ext. 32 318 31 314 31 31

† Ex Dividend. SettlingDays, May 30 , 31.

:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:

:
:

:
:

:
:

:
:

:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
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NAME OF COMPANY

20 Boulogne & Amiens

16 Central ofFrance

Ceylon

10 Demerara..

4 Dendre Valley..

Direct Bombay and Madras

7 Dutch Rhenish

31 East Indian ....

Great Indian Peninsular

Italian & Austrian..

6 Louvain à La Sambre..

Luxembourg

5 Lyon & Avignon
2 Madrid & Valencia

* ExInterest.

London

SHARE LISTS continued—(Foreign Lines)

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

6161561 61 68 :

61

2

M
a
n
-

c
h
e
s
t
e
r

Y
o
r
k

:
:
:
:
:
:
:
:

⠀
⠀
⠀
⠀
⠀
⠀
⠀

::::.|H
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31

:
:
:
:
:
:
:
:
:

London

NAME OF COMPANY

Liverpool

S. M. T. W. Th. Fri. ThursdayFriday to M
a
n
-

c
h
e
s
t
e
r

Y
o
r
k

20

20

18 Namur & Liége ..

16 Northern of France . 34
20 6 Orleans, Tours &Bordeaux
20 41 Over-Yssel

204 11 Paris & Lyon

20 All Paris & Orleans ...

20 Paris & Rouen

20 8 Paris& Strasburg

20 All Rouen & Havre..

:
:
:
:
:
:
:
:

31

:
:
:
:
:
:

22 18

15 14

20 20 Sambre & Meuse

14 All Strasburg & Basle...
20 8 Tours& Nantes

20 16 Tournay,Jrbse,Lndn&Hsslt
20 8 West Flanders

+ Ex Div.

H
u
l
l

:
:
:

Term

of
Amount in

Loans
Shares

Lease

Cost or

estimated
cost of Line

Last Dividend or

Interest
When Paid Name of Line

PARIS SHARE LIST-May 12-18.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

N
o
m

.

V
a
l
u
e

J
u
n
o
u
r
y

p
a
i
d

Actual Prices for Cash.-Exchange 25f. 50c.

12 13 15 16 17 18

Yrs. £.

33

£.

800,000 1,280,000

£.

2,080,000

99 1,500,000 1,500,000

40 1,280,000 1,280,000

4 per ct.during works January

19f. 70c. or 14s. 7d... November

5.65f. July 1

Avignon & Marseilles.... 20 20 8 09

Boulogne & Amiens
Central of France 20

37 720,000 720,000

75 800,000 800,000

6f. 50c. or 5s. 3d.

Ditto ditto

Oct. 15 Dieppe & Fécamp 20

Montereau & Troyes 20

38 8,000,000 8,000,000 5f. or 3s. 10d.... Jan. 1 Northern ... 20

28 2,600,000 2,600,000

411 400,000 8,000,000

99 1,600,000 400,000

7f. 50c. for 1846-7 ....

4f....

2,000,000 62f. 70c. for 1847 ..

Sept. Orleans & Bordeaux

September Paris & Lyon

April Paris & Orleans

99 1,440,000 960,000 2,400,000 28f. 15c. or 21s. 9d... Feb. 7 Paris & Rouen .. 20

44 250,000 5,000,000 2.70 f. July 1

99 800,000 960,000 1,760,000 20f.for 1846.. January

99 240,000 500,000 740,000

70 1,176,000 604,100 1,780,100

34 1,600,000 1,600,000
99

99

540,200 256,000 696,000

400,000 200,000 600,000

10 cent. ann... Oct. & April

8f. for 1846 May

an.. Oct. &April

4 per ct. duringworks

1.30f. cent.

Paris & Strasburg

Rouen & Havre

St. Germain
Strasburg & Basle

Tours & Nantes

Versailles Right Bank
" " Left Bank..

20

1
4
2
2
2
2
2
2
2
2
2
2

4
2
2
2
2
2
2
2
2
2
2
2
2
2

£. £. £. s. d. £. s. d. £. s. d.

7 16 9 7 12 9

£. s. d.

7 16

£. s. d. £. s. d.

9 7 16 9 88 6
-

16 5 13 9 5 14 6 599 5 11 6 5 15 3

16

6 5

1 19

1
0
3
0

5

3
20 -

10 306

6 1 15 0

10 2 0

20 20 11

20 15 9

2 1

7 16 9

6
6
0
0
9
6
0

3 10 9 3 6

1 11 6 1 11

2

20

366

0 0

20 7 9

15 5 9

203

7 12 9

366

20 0

14 18 0

1 18 0

7 5

-

329

1 15 0

200

20 13 6

15 9 9

210

1 19 3

6
6
3
0
0
0
0

313 6 3 15 0

I 15 0

2 1 9

20 19 6

15 13 9

2 1 9

4 3 3

1 17 9

27 0

21 3 6

16 1 6

2 7 0

7 12 9 7 16 9 7 16 9
-

1 5 3 1 4 6 1 4 6

3
1

4 6 366 3 10 6

160 1 7 6 1 11 3
20 20

20

4 10 0

4 0 3

4 10 3

3 18 6

4 10 3

3 18 6 3 18 6

4 14 0 4 14 O

4 2 3 4 2 3

Money Market.

PRICES OF BRITISH STOCKS.

།Sat. Mon. Tues. Wed. Thurs. ' Fri.

Bank Stock .... 1891 1891 1891 1891 18914 190 92

Cent . Red.. 8181818 8282 821

Cent. Cons . 8383 83 83 84

Cent...

3
3

31 82 8382

8/

83 84

81

828831 83 83

Long Annuities 81 81 8

India Stock 230 32 230 32 230 32 231 34 231 33 231 34

India Bonds.. 20825p 20825p 20s23p 20s24p 22s26p 23s26p

Exchequer Bills 38841p 35840p 36839p 36839p 33837p 44848p

Cons. for Acct.* 83 838 83833784833 84

* For account, June 9. † Ex Div.

¡

London Stock Exchange, May 19.-All descriptions

of railway securities have improved during the past

week ; the buyers have been numerous, and the prices

well maintained. The market, at its close is not,

however, quite so firm, the news from the Continent

being deemed of an unfavourable nature.

Liverpool, May 18.-The market retains its im-

proved tone ; during the present week there has been

some fluctuation in prices, caused by the news from

Paris. Prices close firm to-day.

SUDLOW, Brothers.

Manchester, May 18.-We have had some fluctua-

tion in our share-market during the week, but there

is a general tendency to improvement.

SAM. GRINDROD.

York, May 18.- The market has much fluctuated

in prices during the week, and now shows an im-

provement. At the lower quotations there are

several buyers in the market.

GRAYSTON & EARLE.

Hull, May 18.- It seems almost impossible for the

share-market to maintain any improved feeling, and

in the present state of things, were it not for the fair

weather, prices would be almost entirely ruled by

political events and their action on consols. Prices

are lower generally than when we wrote last week .

tention of abandoning about two -thirds of the scheme .

to the in-

-Since the above, the telegraphic dispatch brings a

better market from London, both for consols and
shares. FLINT & TOOTAL.

Glasgow, May 18.-The market for the last eight

days has been in an excited and feverish state, easily

influenced by every rumour. This has been taken
advantage of in several instances, and the fluctuations

have been very great, especially in some ofthe more

speculative stocks. The business done has been large.

We add to-day's last prices, at which the market

closed with a tendency to improve :-Edinburgh and

Perth, 268. dis.; Eastern Counties new 6 per cents.,

15s. pm.; Dumfries and Carlisle , 63 ; Ayr, 79 ; ditto,

halves, No. 1 , 64 dis.; ditto, ditto, No. 2, 6 dis.;

Great Northern, 9 dis.; North British thirds, 36s. 6d .

dis.; Wishaw and Coltness, 44 ; York and Newcastle

preference, 93. BUCHANAN, AITKEN & Co.

347

Thebetween Kilkenny and Thomastown.

Board declare their unaltered conviction ofthe

good prospects of their project. Of the 11,000%.

due on the last call, the solicitor thought the

directors would receive 9,000l. at least.

The COMMITTEES of the House of Commons

have begun their duties on the MERITS OF BILLS.

350 Up to the present time the following have had

their preambles declared proved :

PRINCIPAL CONTENTS OF THIS NUMBER : Page

Sketches of New Railways :-Edinburgh and Northern

Proceedings of Societies :-Society of Arts : Humber Ferries 348
Institution of Civil Engineers : Resistance to RailwayTrains 348
Scottish Society of Arts : Materials for Bridges

Progress of Works-Accidents
Official Papers :-Dundalkand Enniskillen, Engineer's Report 350

Parliamentary Proceedings : -Commons
Iron Trade .

Meetings-Contracts-Calls-Correspondents
Traffic Table
Share Lists

Markets
Foreign Ditto-London, Provincial and Paris Money and

Events of the Week

State Assistance to Railway Works

The Railway Board protected by a Bore .
The Brighton Steamboat Project ...

Correspondence :-Progress of Amalgamation : Caledonian ,
North British , &c.

London, Brighton and South Coast

Manchester, Buxton, Matlock and Midland .

Gossip ofthe Week

Reports of Meetings :-Newcastle and Carlisle-Monkland
and Kinkintilloch, and Ballochney and Slamannan-
Waterford and Kilkenny

Committees on Opposed Bills
Law Intelligence

Great Western Fatal Accident : Second Inquest

Eastern Union-The Railway Board

THE
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Exeter, Yeovil and Dorchester.

351
351
351 Bristol and Exeter (Castle Cary Branch, &c.).

352 Chester and Holyhead (Steamboat Company).
352
353

354

354

355
355
356

356

357
357
357

Londonderry and Enniskillen (Amendment and De-

viations).

London, Brighton and South Coast (Steamboats to

Dieppe).

London and South-Western (Purchase of Steamboats);

(Direct Portsmouth, &c.).

North and South Western Junction.

Oxford, Worcester and Wolverhampton.

Edinburgh and Northern (Branches to Boscobie, &c. ) .

And of those bills unopposed :

358

358
359
360 Great Western (Extension from Hungerford, &c.) .

Manchester, Sheffield and Lincolnshire .
360

The directors of the NEWCASTLE AND CAR-

LISLE are empowered to treat with either the

CALEDONIAN or the YORK AND NEWCASTLE

respecting a lease of their line. The result of

their transactions is to be reported to a meeting

on the 31st.

The amalgamation bill of the MONKLAND,

KIRKINTILLOCH, BALLOCHNEY AND SLAMAN-

NAN, now before Parliament, was unanimously

agreed to atthe special meetings of the share-
holders.

The Report presented to the shareholders of

the WATERFORD AND KILKENNY announced

the completion and official inspection ofthe line

Manchester, South Junction and Altrincham.

Oxford, Worcester and Wolverhampton, Nos. 1 , 2.

South Yorkshire, Doncaster and Goole.

Waterford, Wexford, Wicklow and Dublin.

Vale of Neath.

Notproved:

Edinburgh and Glasgow (Power to raise 300,000Z. ,

&c.).

South Wales.

From our official returns it appears that

the amount of traffic for the last week, on
3,671 miles of railway, was 196,953l. , thus

accounted for :-103,3561. for the conveyance

of passengers only, 48,3581. for the carriage of

goods, and a remainder of 45,2391 . for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 30,3061. over the

corresponding week of last year, when the mile-

age was 2,845. The average earnings per

mile last week were 537. , whilst in 1847 they

were 581.
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STATE ASSISTANCE TO RAILWAY WORKS.
on, from merely patriotic impulses, straining

every nerve to raise means for the further ad-

vance in a direction which is not likely for the

present, or for some time to come, to be a pro-

their past steps in a career that may now be

fitable one. They have been sufficiently abused

seen to be far more useful to the country than

likely to improve the condition of their earlier

investments. It would not be fair, we say, to

expect that they should continue a process more

had the State hitherto recognized the value of
profitable to the State than to themselves, even

this assistance, and been disposed to view its

promoters with just, if not with favourable eyes.

But to go on making sacrifices, the result of

which to the country the ruling body has not

learned toappreciate the continuance ofwhich,

indeed, is apt, on the contrary, to be made the

occasion of perverse attempts by the ruling

body to impoverish those who make them- to

proceed any further in this course , would be a

species of infatuation that is not likely, wetrust,

to prevail amongst the owners of the large

capital now invested in railway works. It has

already gone far enough in past years ; and

the proprietors have felt, in the pressure of

unwelcome calls, and in the sinking scale of

dividends- to say nothing of the universal fall

in the market value of their stock --the necessity

of a more prudent regard to their own interests

The practical effect on many branches of in-

dustry, and on the state of the labouring class,

of the check given to railway works by the

pressure of the times, is beginning to be gene- for

rally understood in most parts of the kingdom.

The doctrines of those "public teachers" who

proposed the entire stoppage of expenditure in

this way as a cure for our difficulties, have been

pretty well tested bythe consequences that have

followed the great reduction which has taken

place by the mere operation of financial causes.

It is now seen that the business, after all , had

two sides ; and that the outlay of money which

went to paythe navigator or to buy the produce

of the artisan, supplied the materials of their

support, which must be provided for in other

ways, when that supply is withheld. The rate-

payers, on whom the burden falls of keeping

those workmen whom the stoppage of railway

works has thrown out of employment, are little

disposed to admit that they are gainers by the

change; and would be glad enough to be re-

lieved from the charge by the revival of those

operations. Nor has it been found that the

relief of the money-market by the narrowed

demands of the railways has turned to the ad-

vantage of the mercantile class, which the

competition in that market last year was said

to have so much injured . There is now plenty

of money to be had ; but it does not run very

readily into commerce, although its price on the

Exchange can no longer explain the difficulty.

It is now pretty evident that some other causes

lay at the bottomof the great commercial

failures ; and what they have been, no one who

looks at the balance-sheets of the houses that

gave way in 1847 can be much at a loss to de-

termine. The railways, at all events, did not

produce them, however their demands mayhave

tended, as they probably did tend, to hasten the

consummation that must have taken place

sooner or later, of a state of things altogether

unsound and insecure.

Meanwhile, the consequences of the cala-

mities of last year, having fallen alike on the

sound and the unsound, capital has been with-

drawn as well from the support of an over-

drawn system of trading, as from the investment

in works which promised, in the end, a certain,

if not a very brilliant return , while employing,

during their progress, the labour and manufac-

tures of the country. The railway proprietor

has felt the necessity of pausing in a course

which profited the nation at the expense both

of his immediate convenience and of his future

gains ; and those who cried fie upon him ! for

having spent so much money in this process,

are now discovering that by that expenditure

he was, in fact, paying a voluntary poor-rate of

no trifling amount ; which, on his ceasing to

pay it, has had to be levied on the nation at

large. Accordingly, those who could not per-

ceive the real character of railway works, while

they were in fuller operation, are coming to a

very practical knowledge of their tendency, now

that the partial stoppage has thrown on other

shoulders the support of the poor who were

maintained upon and by them. And it is

natural enough that many should desire to see

them revive, were it to no other end than that

of providing present work for the labourers

whom a process- which we were lately advised

to carry twice as far as it has actually gone-

has converted into pensioners on the parish

funds.

The railway companies, however, are not

likely to make any considerable effort in this

direction. They have not failed to learn some-

thing from the results of what has been in

progress for the last year or two. It would be

rather too much to expect that they should go

hereafter.

There is no doubt that a considerable impulse

might be given to the revival of railway works

-so far, at least, as regards the prompt com-

pletion of those which have already been under-

taken were the State to come forward with

assistance in the way of loans. A desire that

this aid should be afforded-for the urgent

reasons above mentioned-has become general

enough ; and in North Britain especially it has

been expressed in formal resolutions and memo-

rials to the Government. We have reported on

some of these applications that have already

been presented at head quarters ; and although

the answer to such as have been made was no

better than a point-blank refusal, the idea of

trying to impress Ministers with the expediency

of granting aid of some kind, is still entertained

in many quarters, and appears with more or less

emphasis in various organs of provincial opi-

nion. It is no very welcome task to throw cold

water on such efforts, inasmuch as we believe

that their object would be feasible by an Ad-

ministration wisely conducted, and that its effect

would be beneficial to all concerned . But it

can be ofno use whatever to lose time in desiring

what might be done, when there is not the

least apparent likelihood of getting it effected .

From the Ministry no such assistance would be

looked for by those who have paid attention to

their opinions and acts in all ways connected

with railway enterprize,-even were the general

state of the Exchequer such as to render an

advance ofmoney convenient. But not only is

the rule of conduct at head quarters quite un-

favourable to any treatment of railway business

but such as may punish those who are concerned

in it--not only are railway works looked upon

as things to be checked rather than encouraged

but, even did wiser and fairer views prevail

there, the means of giving them effect in the

manner we are speaking of must be wanting,

so long as the finances are conducted on

the present system. It will not be in the

power of the State to open its hand to aid

useful enterprizes, until it has first made some

progress in cutting off useless expenditure ;

and as not even the intention has yet been

shown in that quarter of taking a single effec-

tual step in so necessary a course, it would be

idle to look to it for an assistance which could

only be hoped for after the results of decided

measures of a wise economy and of a thorough

reform of the present do-nothing system, should

have first been felt in a general improvement of

the national resources. That some such mea-

attempted, either by those who are now in

sures, that some such reforms will have to be

power, or by those who, if they do not under-

take them in real earnest, will most surely take

the power from them, we are well persuaded.

But this change cannot be accomplished at

sure to be, by the numbers whom the estab-

once, nor without many efforts : resisted, as it is

lished system favours ; and it would be pre-

posterous to believe that it can arrive intime to

produce any effect whatever on the particular

case we are discussing-so far as it is influenced

by the present crisis of 1848.

That this and other practical interests would

be served by a wiser managementof the

national revenues is, however, a conviction that

it will be well not to lose sight of : -inasmuch

as it may strengthen those other tendencies that

are gradually converging to a point at which

their union must produce a decisive effect on

the system which disregards not this only but

many other pressing claims of the public

necessity.

THE RAILWAY BOARD PROTECTED BY

A BORE .

64

The presence of Mr. Urquhart in Parliament

seems likely to act as an extinguisher on no

small amount of the business of the House.

Not only does he contrive to impede the Minis-

ters ' progress in their own measures, whenever

he can find an opportunity ofstopping them, to

ask questions, or to submit motions that sane

persons must regard as infinitely ridiculous, -

but he takes care to sit, like a second Sindbad,

on the shoulders of the independent members

on open days, " and, by filling the paper

with his notices, renders it impossible for them

to bring on any business of their own, except at

the cost of first hearing one of his diatribes on

foreign policy. This penalty seems to be so

intolerably grievous to the whole body of mem-

bers, that they resolve to escape from it , at

whatever price ;-and accordingly the House is

cleared by the approach of one of the Urquhart

motions, the effect of which is usually to

throw over all the orders of the day which

happen to follow his. In this way Mr. Bankes's

motion on the expense of the Railway Board

fell through on last Tuesday week,--the House

having been counted out before arriving at it,

on the opening of one of the Urquhart explo-

sions. The same process took place at a later

stage on last Tuesday also-for which day Mr.

Bankes had a renewed notice on the paper, on

the subject of the Railway Commission . On

that occasion , Mr. Urquhart got his delivery

performed by the assistance of Mr. Hume ; but

after it was over, the House was so weary that

members would not stay for any more business ;

and thus the remaining motions were put off.

Mr. Bankes has since renewed his notice forthe

6th ofJune.

-

Ministers, we know, have in general but

little sympathy with the efforts of members not

in office ; and they are not likely to offer the

least hindrance to a proceeding which relieves

them-as in the case now in question- of a

censure on any branch of their official system.

But one would think that the House at large

must grow tired of a state of things that ad-

journs the consideration of practical matters

which many members will feel to deserve atten-

tion, merely because of the unbearable tedium

of reaching them through Mr. Urquhart's long-

winded rhapsodies on Foreign-office errors and

Lord Palmerston's treachery. It seems possible

that unless something effectual be done to stop

this pertinacious gentleman, many of the few
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spare evenings yet remaining may be wasted, as

heretofore, in consequence of the determination

of the House to get rid, at all hazards, of an in-

tolerable bore. But there is something so absurd

in the idea of a single member being suffered

to reduce all the rest of the body to this extre-

mity to enforce the penalty of hearing him as

the only condition on which other business shall

be transacted-that we cannot readily believe

this sorry alternative will be patiently submitted

to much longer.

For the present, Ministers are no doubt

chuckling atthe effect ofthe Urquhart infliction,

in ridding them for a time of Mr. Bankes's in-

quiry, as the fox is said to keep off pursuers

by fumigating them. But the pursuit, they

may be assured, will not be stopped, until the

abuse it follows is fairly hunted down ; for it is

evident that the country at large is now aware

of the mere waste of the money paid to keep up

the Railway Board, and will not, in its present

temper and condition, be satisfied until this

official job, at least, is put an end to, in one way

or another.

We are glad to see, meanwhile, that the Com-

mons have thrown out, on the second reading,

Lord Monteagle's Audit Bill, in spite of Mr.

Labouchere's threats ofwhat Government would

do if it were not suffered to pass. That Minister

took occasion, at the same time, totalk very big

on the subject of the Railway Commission. But

we trust that the good sense of the House will

take its own proper course on that matter, as it

has done on this, without regarding the evident

determination of the Government to cling to

every job and error that it is not absolutely
forced to abandon.

THE BRIGHTON STEAMBOAT PROJECT.

Referring to what we said last month, on

the remarks by the INVESTIGATION COMMIT-

TEE in the LONDON, BRIGHTON AND SOUTH

COAST, as to the ownership of steamboats

by the railway company, we have now to

observe that the question is to be decided at

a special meeting on Friday next ; when the

proprietors will be asked to approve of a clause

in the bill now before Parliament, authorizing

the appropriation of 75,000l . for that purpose.

The directors, in anticipation of this meeting,

have addressed a special circular on the subject

to the shareholders, strongly urging them to

support the proposal ; and have also applied to

each of them, individually, for proxies to be

used in carrying it. Where so much pains have

been taken to obtain a majority on one side of

this question, it may not be amiss to point out,

with a view to the proper settlement of the busi-

ness, some considerations that are entitled to be

heard on the other.

We have already noticed the objections that

may justly be raised to the manner in which it

is now proposed to change the bearing of this

steamboat arrangement. It was brought for-

ward in 1845, and again in the year following,

as one which would be kept distinct from the

railway concern,-it being expressly stated by

the directors in their Report on the subject,

" that thecompany'sfunds cannot be so applied."

Any sanction, therefore, given by the com-

pany at that time can only be understood as

extending to this specific condition of a separate

establishment, for which the railway funds were

not to become liable. It was proposed to the

shareholders only on these terms ; and no ap-

proval by them of the plan, as then laid before

them, can establish any claim on the part of

the directors, to an indemnity from the railway

pursenow, for what may have been done in ex-

cess of the authority of votes or encouragements

merelygiven by the proprietors on a plain un-

derstanding that the railway purse was not to

be drawn upon in this matter. This it is

proper to notice , because we perceive that

much stress is laid by some members of the

Board on the shareholders' assent to the first

proceedings on the subject, on the strength

of which, it is averred, the company ought

now to take the responsibility of what the

directors may, in consequence, have done.

This cannot be allowed as a consistent argu-

ment. The directors were authorized by the

proprietors ' approval to do their best to make

an arrangement of the kind they had approved

of-not to enter into engagements that would

have to be redeemed by a measure to which no

such sanction had been given, and which, on

the contrary, the terms of the original plan gave

them every reason to suppose would not be

thought of. If, therefore, the Board have since

gone further than the company's approbation

warranted, it is clear that from thence no just

claims can be drawn for a release from any

consequences of what has been done in a way

not included in that approbation .

even for a company with the amplest means in

hand for the entire completion of its own under-

takings on terra firma. In this point of view

only, it may well be objected that the proposal

is premature, and at this time inexpedient,

whatever might be the opinion ofits expediency

under more advantageous circumstances.

The directors, at the close of their circular,

insist with particular emphasis on the fact that

"the proposed measure has been approved ofby

the Board of Trade and sanctioned bythe Select

Committee on Railway Bills." The stress they

lay on this shows rather a desire to strengthen

no very strong case, than much judgment in

selecting arguments in its favour. It by no

means follows that what those bodies approve of

is likely therefore to conduce to the benefit of

the company : on the contrary, from the tenor

of all public acts onthis subject, the primafacie

conclusion would be that what such parties join

in allowing cannot be for their advantage at all.

And on looking more nearly into the matter, it

will be seen that it is not the profit of the rail-

This plea, therefore, we think, ought not to way owner, but the obtaining at his expense of

have any influence on the decision . The com-
new conveniences for the public, that has pro-

pany may fairly determine the question on its cured this concert of approval from the bodies

present merits, as amatter offuture profit or in question :-a circumstance so obvious, in-

loss. And in this point ofview, it may be seen deed, that we are surprised at the directors'

that the objections to the proposal just at pre- want of judgment in taking credit for the mea-

sent are not only of one class-those, namely, sure from so questionable a source. The objects

which declare the inexpediency, as a general that must be important to the proprietors at all

principle, of any railway company undertaking times - that must be especially important to

a business foreign to its special purpose, which them in the actual state of the concern-happen

independent parties will not take up, because to be the very opposite of those which alone

they cannot make it sufficiently profitable. This could induce either the Board of Trade orthe

principle we have discussed on former oc- Select Committee to approve of the measure.

casions; and after all we have seen and And that this is the case would be sufficiently

heard in the way of argument, in favour of shown-could any doubt otherwise exist of the

departing from it, we see no reason to alter sole motives of those bodies-by the clause in

our conclusions. Nor until it is proved that the Select Committee's Report, respecting these

two deficits added together can make a sur- arrangements. The directors, as advocates for

plus, shall we be apt to believe that it can be a the measure, would have done well to keep that

profitable thing for a concern in want of more feature of the business in the background, in-

traffic, to enter upon a new business that will steadof bringing it prominently forward :-it is

not pay independent promoters, in the hope of so far from recommending their advice, that it

procuring it. It is perfectly clear, that if it would of itself have been sufficient to give it a

will pay by itself, such other parties will cer- doubtful appearance in the eyes ofall who know

tainly take it up ; and the onlyground on which anything of the nature and purpose of approba-

a railway company can be forced to enter into tion in such quarters,-even had not the Select

it, is therefore one which would to our mind be Committee's Report explained them in the pre-

a very strong one for avoiding the risk. This sent instance beyond the possibility ofa mistake.

topic, however, we have examined before now,

and it is not needful to re-open it on the present

occasion, for the reasons following :-

Afavourable opinion on the general principle

of such risks would not conclude the decision

just now in the case of the Brighton Railway.

Admitting the expediency of becoming steam-

boat owners under conditions apt for this pro-

cess, it may still be urged that such conditions

are far from being apparent in the instance

in question . The time for such an opera-

tion would still have to be considered ; and one

less inviting than the present can hardly be

imagined. The concern, whose funds are to

be drawn upon for this extra, is not just

now in a state fit to bear any fresh pressure

the object for which it is proposed is not

just now at all so secure as to make the incur-

ring for its sake of a certain expense very

advisable. Were France in a perfectly settled

condition , and the Brighton Company in a

prosperous one, it might still be expedient to

wait for the completion of the Dieppe Railway

before any steamboats were purchased in the

hope of rivalling the passage to those ports

which already have railway lines to Paris. But

really, in the present condition, not of France

only but of the whole Continent, to invest any

money in a business which must cease on the

instant, if peaceful relations are interrupted,

would seemto be an extremely rash transaction ,

Correspondence.

PROGRESS OF AMALGAMATION- CALEDONIAN,

NORTH BRITISH, ETC.

Whatever maybe thought of the nature and sym-

ptoms of the railway mania, one result has clearly

arisen from it, viz. , the absorption of new and weak

railway projects into the power and possession of the

old-established railways. This result is the very

opposite of the principle which actuated the railway

mania then, all was opposition and competition ;

now, the monopoly (if it be such) of the old com-

panies is more firmly established than ever ; for if

competition is to arise at all, it is to be effected by

prevailing feature amongst the old companies is that

encouraging one old company against another. The

of amalgamation; but this has been somewhat par-

tially carried out. The London and North-Western

itself is the greatest case of amalgamation, looking at

the importance of the interests united by this pro-

cess. It is observable that the railways on that (the

west) side of England and Scotland are following up

the system of amalgamation; while on the cast side

all is separation, if not disunion. The London and

North-Western and Lancaster and Carlisle will pro-

already exists between them, as they have taken a

joint lease of the Scottish Central . The Caledonian

has been particularly active in the business of appro-

priation. It has gained possession of most of the

lines in the neighbourhood of Dundee. It is re-

ported to be in treaty for the Newcastle and Carlisle

and the Scottish Midland, thus carrying its conquests

bably be united ; at all events, some connexion
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up to the Aberdeen Railway. Is that railway, also,

when opened, or before being opened, to be purchased

by the Caledonian ? Meanwhile, as before observed,

on the east side nothing is done. There is no appa-

rent harmony, at least, no unity of action or purpose.

The Edinburgh and Glasgow, Edinburgh and North-

ern, North British, York and Newcastle, Midland,

Eastern Counties, &c. &c. , are all separate concerns,

without any combination of action and interests.

They have done nothing in concert that I am aware

of, for the purpose of establishing a complete unity

of interest in the great object of extending commu-

nications from the metropolis to Scotland. They

may have decided for the best in declining to attempt

it they may be too lukewarm in allowing this to be

anticipated by others. I do not pretend to solve

these mysteries ofrailway management I can only

point out the different tactics pursued by these rivals

for traffic from North to South. Which will prove

the most advantageous in the end remains to be

seen .

London, May 16.

LONDON, BRIGHTON AND SOUTH COAST.

To the Shareholders.

P.

The directors having thought proper to circulate a

statement amongst the shareholders, with the view

of inducing them to sanction the proposed subscrip-

tion of 75,000l. towards the Brighton and Con-

tinental Steam -packet Company, contrary to the

recommendation of the late committee of inquiry, I

deem it my duty, as chairman of that committee,

briefly to draw your attention to the real state of the

case.

I earnestly invite such of you as can to attend that | Lincoln's-inn, on the 13th, to discuss certain rules

meeting, and those who cannot attend to send to me, adopted by those gentlemen who practise at the par-

or give to some friend, their proxies. I wish parliamentary bar respecting the payment of fees. The

ticularly to impress upon the smaller shareholders meeting agreed it was not competent for a barrister

the value of their assistance (many of whom are not to refuse a brief solely on the ground of fees pre-
aware that they have three votes for each of their viously incurred to another member of the bar re-

maining unpaid. As a corollary to this, the Railway
first ten shares), and I am satisfied that, if they will Record asserts that Messrs. Austin and Talbot, and

but unite their forces, we shall succeed in preventing other eminent counsel, have given up all connexion

the directors launching out into another of those with the Great Western's applications to Parliament.

extravagancies for which we are now so deeply The rumour is, that the leading parliamentary coun-
suffering, and which is no less at variance with the sel passed a resolution not to accept, during this

line of policy recommended in the report of the session, any briefs from parties in arrear for fees;
committee than with the prosperity and security of and that the resolution having been communicated to

the Great Western Board, who, under this head, owe
your property.

(or, at least, owed at the time) some 30,000l., the

briefs transmitted to these high legal authorities
were recalled.

JAMES WHISHAW.

33, Devonshire-street, Portland-place , May 17.

MANCHESTER, BUXTON, MATLOCK AND MIDLAND.
The BRIGHTON TRADESMEN met last week to adopt

Many of your readers are doubtless interested in measures in reference to the regulations of the

the above undertaking, and may be gratified to hear London, Brighton and South Coast, by which the

of that which would in all probability tend to accommodation of the public is so much lessened.

rescue their property from its present depreciated Resolutions were passed, expressive ofa strong feel-

condition 80 per cent.discount. A credible autho- ing which seems to exist in Brighton against the

directory ; and a committee of commercial men in

rity states to methat the Duke of Rutland no longer the town ( some of whom are also proprietors) was

opposes the bill now in the House of Commons, for appointed, to remonstrate and confer with the

the deviation and branches ; and the first portion of directors, and to watch their proceedings. Truly,

the line is expected to be opened for the next spring the present gentlemen forming the Board have a nice

traffic. The holders of shares should therefore hold time of it with their friends and shareholders !

YOUR SUBSCRIBER AB INITIO.

May 18.

hard.

Gossip.

concluding remarks on Government enterprize are
sensible and true.

Elsewhere we have printed an interesting paper on

the subject of FERRIES, which is well worth perusal.

In 1846, the directors having resolved to The ferry across the HUMBER, belonging to the MAN-

establish a steam-packet company, invited all the CHESTER, SHEFFIELD AND LINCOLNSHIRE, and Mr.

railway proprietors to subscribe for shares, which a John Fowler's ingenious and simple means of im-

very large majority of them declined doing. Not- proving it are the specialty of the paper. The

withstanding this, the directors, on their own respon-

sibility, persevered in the scheme. It is feared that
The GREAT SOUTHERN AND WESTERN OF IRELAND,

a considerable loss has already been sustained, and not being able to agree with the Post-office on the

the directors, by their present course of proceeding, terms for the conveyance of mails, went to arbitra-

are at least laying themselves open to the suspicion tion on the point. The arbitrators eventually referred

of wishing to transfer the principal part of that loss to the umpire, Mr. Martley. Mr. Martley's decision

to those very proprietors who originally refused their was given last week ; we hear it substantially bears

sanction to this undertaking. But, independently of out the awardof one of the arbitrators, Mr. Wynd-

this, the question is, whether it be the interest of ham Harding, in giving the company actually three

the railway shareholders to take upon themselves times the sum offered bythe Post office. The conse-

the loss and gain of the steamboat company. It is quence must be a difference of many thousands a year

to the company. The short-sighted parsimony of the

clear that the latter, in the opinion of its own pro- Government (says our correspondent) in offering so

prietors, is, and will be, a losing concern ; for, if not, utterly inadequate asum tothe railwaycompany as it

why are they so anxiously straining every nerve to appears they did, is highly censurable. Surely rail-

obtain the proposed subscription ? But, say the way enterprize in Ireland should not be discouraged

directors, the steamboat communication with France by attempts on the partof the Post-office to drive

“ is of vital importance to the well-being of the rail- bargains even more extortionable than those which

way." This I have no hesitation in denying, and landowners are accused of aiming at, though without

more especially when it is borne in mind that the the excuse which landowners have of their rights

General Steam Navigation Company have occupied
being compulsorily interfered with.

The recent fine weather (says the Worcestershire
the station between Shoreham and Dieppe for a Chronicle) seems to have infused new spirit into

period of about twenty years, and are now willing to masters and men, and the vast works constructing on

provide boats ofa superior description, so as to work all hands are progressing as fast as the most eager

the traffic from the new station in an efficient man- shareholder could wish. On several points, even the

The directors also tell you that the committee Oxford , Worcester and Wolverhampton is proceeding

of inquiry " cannot have had the same opportunity with commendable diligence ; the Birmingham, Wol

ofconsidering the question in all its bearings as the verhampton and Dudley is making rapid strides in

directors, whose attention has been devoted to it for the neighbourhood of Bilston ; the South Staffordshire,

years." On the contrary, there was no question particularly beween Walsall and Alrewas (the point

more fully discussed in the committee than this affair at which it joins the Birmingham and Derby line ) is

progressing satisfactorily ; the Stour Valley is by no

of the steamboats, especially by the dissentient means behind its compeers, especially at its northern

members, who spared no pains to convince us, as extremity, where it runs into the London and North-

they have since endeavoured in their printed state- Western ; and its continuation (so to speak), the

ment to persuade you, of the policy of adopting

their views, and, I trust, with no better success.

What, then, will be the result, should the directors

unfortunately carry their point? Why, simply this :

the experiment will be tried for two or three years,

and then, when the losing game becomes too pal-

pable to be played any longer, the whole scheme

will be given up, the boats sold, and probably the

whole 75,000 , or more, expended and lost. In

conclusion, I willingly leave it to your own good sense

to decide between the recommendation of the direc-

tors and that of the committee, the former being

almost all proprietors in the steam-packet company,

and the latter, with the exception, perhaps, of one

of the dissentient members, having no interest in it.

It is for you to determine which is the better course

to adopt ; and since the directors have issued proxy

papers, in order to strengthen themselves at the

special general meeting to be held on the 26th inst.,

ner.

Shrewsbury and Birmingham, is perhaps going on

faster than any of those previously named.

The invitations of FREE PASSES offered some time

ago by the directors of the MANCHESTER, SHEFFIELD

for themselves the works at GRIMSBY DOCKS, &c.,

AND LINCOLNSHIRE to the shareholders, to examine

were numerously sought after, even though the wea-

ther in April was cheerless enough ; and to these

practical examinations and the improved knowledge

of the general features oftheline, may be attributed

the better estimation in which this large property

is held. We have heard that the great extent of

the docks, the coffer-dam of which now incloses a

circuit of two miles, made a corresponding and un-

expected impression on many of the visitors . These

will not be inferior in size to the West India Docks
docks will admit the largest class of steamers, and

in the Thames. Now that the fine weather has set

in we would suggest that the directors should repeat

their invitations.

The receipts for passenger traffic on the Hull and

Grimsby portion (16 miles) of the MANCHESTER,

SHEFFIELD AND LINCOLNSHIRE, for the week ending

May 13, was 2611. 143. 6d.

In the EDINBURGH TOWN COUNCIL last week, Mr.

Bell, the city clerk, reported that the Lord Provost,

who had been empowered by the Town Council, and

Mr. Learmonth on behalf of the NORTH BRITISH,

had concluded an arrangement on the long disputed

case of the Trinity College Church, on the following

terms :-The company to come under an obligation

to pay the sumof 15,000l. for a church in the mean-

time, with 800l. for the old site, and 5001. for servi-

tude, and also all the expenses, Mr. Rhind, architect,

to be requested to make an estimate and plan of the

new buildings, and should the same exceed the sum

of 15,000l. , the difference to be made up by the com-

pany; but if under that sum the difference to be

returned. No site has as yet been appointed.

The reprisals hinted at some time back of seizing

the French shipping, in return for the State appro-

priation in France of the English shareholders' rail-

way property there, is thus commented on bythe

Times :-The above view is one that would doubtless

find sympathy amongst a large majority of the un-

fortunate parties who are now threatened with loss

from their reliance upon French honour ; and it is

therefore necessary to point out that, although not

a word can be said to lessen the indelible stain which

France would inflict upon her reputation by the con-
templated act, the case is not one which will admit

of the parallel made use of by our correspondent.

Although the English public constitute a large pro-

portion of the shareholders of these undertakings,

the confiscation is not visited upon them exclusively,

but is also levelled at the native capitalists who have

been unfortunate enough to be equally credulous

with the foreigner as to the good faith of their

nation. The act therefore is not one of specific

hostility against the English, such as would alone

justify Government interference, or which could be

regarded as analogous tothe seizure of theirmerchant

ships. Persons who embark their money in foreign

countries are considered to be exposed to every

description of legislation which may be adopted in

those countries, however unjust, supposing that it

applies to the general population , native and foreign,

and is not partially directed against themselves. The

case of the Spanish bondholder is one of a far more

direct kind than that ofthe French shareholder, yet

even here a resort to force has never yet met with

approval, the consideration being always present

these claims, the inducement to the exercise of cau-

that if you once establish the precedent of takingup

tion on the part of lenders will be greatly removed.

The only hostilities, therefore, to be adopted should

be found in the force of public opinion, which should

not only prevent a dishonoured State from ever again

being trusted in the markets of the world, but should

also exclude the representatives of such State from

every other than mere formal intercourse at the

British Court.

The SPIRIT OF THE TIMES is pretty evident in

the Northern of France Railroad, when stating the

the following paragraph :-A workman employed on

result of an interview he had had with one of

the Ministers, said, that the Minister had deli-

vered a " very pretty speech," but as he promised

A MEETING OF THE BARtook place inthe Old Hall, ❘ them nothing, he had himself called on him to con
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clude, and had replied, that the workmen of the

Northern Railroad were determined that their de-

mand (an increase of salary of 1f. per day) should be

granted, and that the Garde Nationale Mobile sta-

tioned near the railroad should be removed. The

Minister having said that they had only been ordered

there for the safety of the property, the workman

replied they were not wanted. " Indeed," said he to

the club, "have we not taken good care to protect

the railroad? which we hope some day to see our own

property."

In compliance with a request lately expressed to

us from several subscribers, we beg to append the

names of those members who divided on the AUDIT

OF ACCOUNTS bill.

Order for second reading read ; motion made, and question
proposed, " That the bill be now read a second time."

Amendment proposed, to leave out the word "now,"

and at the end of the question to add the words " upon

this day six months." Question put, " That the word

'now' stand part of the question. " The house divided :

ayes, 38 ; noes , 100.

Armstrong, Sir A.

Blackall , S. W.

Brotherton, J.

Carew, W. H. P.

Clements, C.

Clifford , H. M.

Craig, W. G.

Dawson, T. V.

Dundas , Sir D.

Dunne, F. P.

Elliot, J. E.

Estcourt, J. B. B.

Fergus, J.

Foley, J. H.

AYES.

Forster, M.

Fox, R. M.

Granger, T. C.

Hardcastle , J. A.

Heywood , J.

Labouchere , H.

M'Cullagh, W. T.

M'Taggart, SirJ.

Marshall, W.

Melgund, Visc.

Power, Dr.

Power, N.

Rawdon, Col.

Rice, E. R.

NOES.

Evans, W.

Forbes, W.

Anderson, A.

Arkwright, G. Ewart, W.

Bagshaw, J.

Bailey, J.

Baldock, E. H.

Barrington, Lord Glyn , G. C.

Bennet, P. Greene , T.

Fuller, A. E.

Gardner, R.

Bentinck, Lord G. Grenfell, C. W.

Sidney, Ald.

Simeon, J.

Stansfield, W. R.

Sullivan, M.

Sutton, H. M.

Tennent, R. J.

Thicknesse, R. A.

Thornely, T.

Wawn, J. T.

Williamson, Sir H.

TELLERS.

Aglionby, H. A.

Baring, Sir F. B.

Ord, W.

Newry, Visc.

Ossulston , Lord

Oswald, A.

Palmer, R.

Patten, J. W.

Pilkington, J.

Plowden, W. H.

Powell, Col.

Hallyburton, Lord Reid , Col.

Beresford, W. Grogan, E.

Berkeley, H.

Boldero, H. G. Ilastie , A.

Bouverie, E. P. Hawes, B.

Bright, J. Hayter, W. G.

Heald , J.

Heneage , G.

Brown, W.

Buck, L. W.

Buller, Sir J. Y.

Bunbury, W.

Busfeild, W.

Cavendish, G. II.

Chaplin, W. J.

Christy , S.

Clive, H. B.

Cobden, R.

Collins, W.

Cowan, C.

Dick, Q.

Divett, E.

Douglas, Sir C.

Duncan, G.

Duncombe, A.

Duncuft, J.

Du Pre, C. G.

East, Sir J. B.

Edwards, H.

Ellice, E.

Herries, J. C.

Hildyard , R. C.

Hodgson, W. N.

Hope, Sir J.

Hornby, J.

Houldsworth, T.

Howard, C. W.

Hudson, G.

Humphrey, Ald.

Joliffe, Sir W. H.

King , P. J.

Lacy, H. C.

Lincoln, Earl of

Loch, J.

Lowther, Col.

Lowther, H.

Lushington, C.

Maule , F.

Muntz, G. F.

Mure, Col.

Renton , J. C.

Ricardo , O.

Scott, F.

Seymer, II. K.

Shirley, E. J.

Smith , J. B.

Smollett, A.

Spooner, R.

Stafford, A.

Tancred, II. W.

Thesiger, Sir F.

Thompson, Col.

Trelawny, J. S.

Trollope , Sir J.

Tynte, Col.

Tyrrell, Sir J. T.

Villiers, Visc.

Waddington , D.

Walmsley, Sir J.

Wortley , J. S.

TELLERS.

Bankes , G.

Henley, J. W.

Reports of Meetings.

NEWCASTLE AND CARLISLE.

May 16. -Adjourned Meeting, Newcastle- upon-

Tyne, to consider " offers by the Caledonian and the

York, Newcastle and Berwick, for leasing the line."
-Mr. M. PLUMMER in the chair.

The proposition of the Caledonian was to guarantee

the present dividend (6 per cent. ) in perpetuity with

benefits of all profits beyond that sum to 8 per cent.,

or to guarantee 6 per cent. for three years and 7 per

cent. afterwards ; the York and Newcastle proposi-

tion was 6 per cent . for three years and 7 per cent.

in perpetuity.

The CHAIRMAN suggested the propriety of the

respective offers being left in the hands of the

directors, who at some future meeting would submit

a resolution to the shareholders on the subject.

After some conversation , a resolution was proposed

by Mr. J. SHIELD, and seconded by Mr. J. HALL, to

the following effect :-" That it is expedient to dis-

pose of the Newcastle and Carlisle on proper terms,

and that the directors be authorized to treat for that

purpose, and to enter into a contract subject to the

approval of the shareholders at an adjourned meet-

ing to be held on Wednesday, the 31st inst."

The resolution being agreed to unanimously, the

meeting was adjourned accordingly.

The meeting was very numerously attended by the

shareholders, and a good deal of excitement has pre-

vailed amongst those interested in the line. The

shares of the Newcastle and Carlisle have advanced

from 81. to 127. per share since the project of dispos-

ing of it became mooted.

MONKLAND AND KIRKINTILLOCH, BALLOCHNEY

AND SLAMANNAN.

May 16.-Special Meetings, Glasgow, to consider

the draft of a bill before Parliament to amalgamate

the Monkland and Kirkintilloch, Ballochney and

Slamannan. Mr. FINDLAY, of Castle Toward, in the

chair.

After the advertisement of the Monkland and Kir-

kintilloch had been read, Mr. J. MITCHELL went over

the terms of the bill.

A resolution for its approval was moved by the

CHAIRMAN, seconded by Mr. R. GRAHAM, and carried

unanimously.

A similar resolution, approving of the amalgama-

tion on the part of the Ballochney, was next moved

by the CHAIRMAN, seconded by Dr. CLARK, and
carried.

A resolution to the same effect for the Slamannan

was proposed by Prof. RAMSAY, seconded by Mr.

BROWN, and agreed to.

WATERFORD AND KILKENNY.

May 17.-Half-yearly Meeting, London. Mr. P.

BUTLER, M.P., in the chair.

The Report stated that, since the last meeting, the

works between Kilkenny and Thomastown have been

completed, with a view to opening the line between

those places, notwithstanding the intimation given

by them to the meeting in November last, of the in-
expediency of doing so until the line from Carlow

should have been completed up to a junction with

the Waterford and Kilkenny line. The directors

regret exceedingly having been driven to a contrary

course of action ; but although at that time the Irish

South- Eastern authorities spoke positively of having

their line completed at the present period ofthe year,

very trifling works have as yet been undertaken

south-west of Bagenalstown. Under these circum-

stances the proprietary will perceive that the direc-

tors had no alternative but to open, as it would have

been highly inexpedient to leave this finished portion

of the line unopened for an indefinite period . They

hope, bythe strictest attention to economy, that they

will be enabled to overcome the adverse circum-

stances of the case by working even this short dis-

tance to a profit. The directors have now the satis-

faction of announcing to the meeting that the several

stations being finished, and the works in other re-

spects completed, the railway between Kilkenny and

Thomastown was inspected by the officer appointed

by the Commissioners, on the 6th inst., and finally

opened to the public on the 11th inst., in the pre-

sence of a majority of the Board , who, having been

eye-witnesses of the different works, testify as to the

efficient nature in which they have very generally

been put out of hand by the contractors, Messrs .

Hammond & Murray. The statement of accounts

showed the total receipts at 221,180l . 11s. 8d. , balance

at the banker's 1,9621. 7s. 5d.

The CHAIRMAN congratulated the shareholders on

the withdrawal of opposition to their branch and

deviation lines. He maintained still the same high

opinion ofthe undertaking as he did at first, and con-

cluded by moving the adoption of the Report.

After some observations from Mr. MARSH, as to

several items of expenditure , the Report was passed

unanimously.

Capt. MOORSOM stated that the sum already ex-

pended for the works on the 11 miles between Kil-

kenny and Thomastown was really only 144,000l. ,

and that about 150,000l . would make the remaining

works on 19 miles on to Waterford , together nearly

300,000l., which left still a margin of 33,000l. for sta

tions and other contingencies, making, as he before

estimated , 330,000l . for the completion of the line to

Waterford .

The SOLICITOR, in answer to a shareholder, said

that there was 11,000l. due on the last call of 21. a

share, of which they calculated they would receive

9,000l. at least.

The meeting was then made special. The deviation

bill was read and agreed to, and certain shares were

agreed to be forfeited .

COMMITTEES ON OPPOSED BILLS.

COMMONS.

GROUP 2.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE (Hum-

ber Ferries Improvement at Hull and New Holland) .

-Promoters' Case.-May 15.-Mr. Serj . Wrangham

said the chief object of the measure, as illustrated by

the elaborate models in committee, was the improve-

ment on the Hull side of the Humber of the ferry

from Hull to New Holland, so as to ameliorate the

communication and the transit , and render it more

convenient for the traffic of the railway. This route

was, in fact, the great highway from the important

town of Hull, a considerable portion of East York-

shire north of Hull, and the counties immediately

to the south of Hull, into the Midland and Eastern

Counties, connecting them, one and all, with the
great mart, London. He then proceeded to describe

the geographical position of the territory embraced

in the Manchester, Sheffield and Lincolnshire system

of lines. At present there existed one great draw-

back to the acknowledged completeness of this im-

portant system, in consequence of the inconvenient

character of the existing ferries, and which it was

the object of the present measure to abate, so as to

enable steamers to cross the river immediately on

the arrival of the trains, and so that the punctuality

of the railway might be maintained with as much

precision as on dry land. Considerable improvements

for these purposes, by means of swift steamers and a
long pier at New Holland, had already been effected

by the company, at an expenditure ofsome thousands.

The learned counsel then proceeded to explain the

pier it was proposed to erect on the Hull side, and

the spirit of hostility and opposition in which they

had been met by the members of the Hull corpora-

tion . The present landing-pier of the corporation

was altogether inadequate for the purposes intended,

as would be proved to the committee in evidence,

and the railway company had consequently turned

their attention towards furnishing the convenience

required. Hull was, in fact, the great terminus of

their line. New Holland was no terminus at all, any

more than Holyhead was the terminus of the great

Chester line. It was originally intended to carry the

proposed pier out a distance of 1,000 ft. , but its

extent to the outer edge of the floating caisson was

little more than 540 ft. Then, in order to interfere

as little as possible with the navigation of the river

and the scour of the channel, a tubular bridge, of

200 ft. , resting on the caisson, was thrown out , which

would rise and fall with the water. Damage, if any,

that might be done to the navigation of the river

would only be very small, compared with the great

public advantage that would be conferred by the

improvement in the railway transit.

Evidence.-May 15, 16.-C. Bailey, master of Hull

steam-packets, deposed that he had traded on the

Humber for fourteen years. Could not get to the

Hull landing- pier from wantof water, and had

known his vessels run aground . For eight days out

of a fortnight they could not land there. Witness

here produced his " log" of observations referring to

the different occasions on which he could not land.

It was dangerous.-Mr. J. S. Thomson, merchant and

commission agent at Hull . It would be of great ad-

vantage to Hull to have a landing-place where vessels

could land passengers at all states of the tide. The

present landing-place was not at all satisfactory, and

railways were now becoming so much in vogue, that

a landing-place on each side would be an advantage

to the public. If there were an improved landing-

place the passage would be shorter by some 22

minutes. The requirements of the railway and the

trade of Hull demanded these improvements.-Capt .

Laws, manager ofthe Great Northern, and a director

of the East Lincolnshire, was called. East Lincoln

trains were now working in common with those of

the Manchester, Sheffield and Lincolnshire, to and

from the New Holland ferry. In the returns of

arrival of trains at Louth, 30 miles from New Hol-

land, the part of the line open since March,―nearly

every late arrival had been owing to the detention

of the packet on the Hull side, either her ground-

ing, or being obliged to embark the passengers in a

boat ; with the fogs and smoke, to which Hull is

peculiarly liable, it is dark in winter at 4 30 p.m.

and 7 30 a.m., consequently several of the trains must

be embarked or landed in the dark, not only with

great inconvenience and delay, but with considerable

risk. He landed in the evening of last September,

with Mr. Cubitt, at the dock pier, because there was

not water at the new jetty. There were two other

steamers aground within them, and they had to get

the luggage, &c. of not less than thirty passengers

over these steamers, and lug it up 30 ft. of wet

slippery steps, to the no small danger of the passen-

gers and luggage ; and one of the female passengers

was as near falling from the slipperiness of the steps

into the water as possible, had she not been caught

by a sailor. Unless the railway had an exclusive

landing at Hull as well as New Holland, at least half

the advantage of the railway would be done away

with, or if other than their own vessels were per-

mitted to use their jetty, they would often find that

instead of landing on a dry , convenient and covered

platform, they would be obliged to scramble over one

or two dirty vessels with their luggage. Indeed, at

present, if a passenger wanted to proceed by the
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Opponents' Case.-May 16, 17.- Counsel appeared

for the Great Western interests.

Decision -May 17.-Preamble proved, with the

addition of a proviso that the promoters should erect

a convenient and commodious station at Hanwell .

GREAT WESTERN (Windsor and Slough branch).—

Promoters' Case.-May 18.--Counsel stated the direc-

tion and purposes of the branch.

GROUP 9.

LONDONDERRY AND COLERAINE.- Promoters' Case.

-May 16.--Counsel declared that the object of the

bill was to enable the company to make several de-

viations in their line, and to amend their existing
Acts.

Decision.-Adjourned.

was of such a construction as not to produce a ten- | form a junction between the London and North-

dency to silt up. It might have the effect of making Western and the London and South-Western.

the current slightly sharper, but it would not have a Evidence.-May 16.-Various witnesses as to con-

tendency to change it. It was not likely to obstruct venience and value of an uninterrupted communica-

more comprehensive measures of improvement. tion between the districts in question.

They wish to do as little injury as possible . The

construction of the pier would be like that at New

Holland . Mr. Fowler corroborated the previous

evidence as to the difficulty of landing. Had not

only seen the landing-place crowded with people,

but had seen vessels waiting to get them out, and

could not manage it.-Mr. Rendel, C.E. was of opi-

nion, from the familiar knowledge he possessed of

other ports throughout the country, that the kind of
accommodation at present provided for landing pas- line from Windsor to Slough).-Promoters' Case.-

LONDON AND SOUTH-WESTERN (Windsor and Staines

sengers at low-water at Hull was very bad. It was
very inferior to what the steamboat traffic rendered Evidence.- May 19.-Local and various witnesses in

necessary. He thought also that looking to the in- support.

crease of railways and the importance of connecting

Hull with the railway system on the Lincolnshire

side, it was absolutely necessary the steam -packet

accommodation should be increased, and the ferry

accommodation improved. If the landing-pier were

inadequate now it would be more so on the opening

of the line to New Holland. Had always maintained

that if ever the Lincolnshire district should be con-

nected by railways with Hull, it was absolutely neces-

sary that the ferry accommodation at Hull should be

much better than at present. It was to be greatly

regretted that all parties could not agree to carry out

some plan which would prove highly advantageousto

all interests connected with the port. Was of opinion

that a pier might be constructed on a plan that

would leave the current along the shore so little dis-

turbed as to be practically harmless. It would be a

great inconvenience if on the opening of the railway

the inhabitants of Hull had no better landing- place

than that which at present existed . Thought that the

plansproposedbyMr. Fowler werewell considered and

judicious ; that his object had been to place the pier

as conveniently for traffic as it could be, having re-

ference to a reasonable amount of convenience to

vessels going in and coming out of the docks ; and

that he had selected a fair site. Believed that, if the

Lincolnshire line were carried out to its full extent,

those who were now opposing the measure would,

within two years, be recommending a better steam-
packet accommodation. The Humber might be

called the most silting-up river in the world ; but the

world was very wide ; and to make a reference, he

believed there was a great silting up in the Ganges.

The carrying the pier beyond the line of deviation

would be doing injury, but only pro tanto.-Mr.

Cubitt, C.E. followed with corroborative evidence.

LONDONDERRY AND ENNISKILLEN. Promoters'

Case.- May 19.- Counsel declared that the bill

sought the relinquishment of part of the line be-

tween Omagh and Enniskillen and certain deviations.

Decision.-May 19.-Preamble proved.

GROUP 12.

EDINBURGH AND NORTHERN.-Promoters' Case.-

May 15.-Counsel explained that the object of this

bill was to authorize the construction of branches to

Boscobie, Keltyhead and Glencraig.

Decision.-May 16.- Preamble proved.

GLASGOW, AIRDRIE AND MONKLANDS.- Promoters'

Case.-Evidence. - May 18.- Local and other wit-

nesses in support.

GLASGOW AND MONKLAND (Branch across the

Clyde).-Opponents' Case.-May 19.-Mr. Austin, on

behalf of the Corporation of Glasgow, took an objec-

tion to the subscription contracts in this case, to the

effect that the promoters, instead of paying the de-

posits in money, had given the banker ofthe Queen's

Remembrancer a bill for the amount (18,0007. ) , but

the Committee overruled it.

GROUP 14.

steamer, he never knew at what pier to find her ; and

if near the time of starting, expecting to find her at

the corporation pier he went there, and was just time

enough to see her starting from the dock pier. The

objection raised to the proposed floating jetty was

utterly absurd ; much more reasonably might the old

trade of the Thames complain of similar jetties at

Gravesend, Greenhithe, Woolwich, Greenwich and

other places, both above and below the bridges, where

at least 100 vessels to 1 pass and repass in a river not

one third so wide as the Humber as could ever be

expected to pass this jetty ; but for a very short time

near highwater could any vessel pass within the pro-

posed jetty during daylight, and at dark her lights

would be much more likely to guard them from run-

ning aground than to obstruct their navigation ; any

one who could not take his vessel clear of this jetty

was not fit to be trusted with her. There were no

fewer than three parties, all jealous of one another,

namely, the Burgh Corporation, the Dock Corporation

and the Trinity Board ; and whatever one proposed

the other two opposed ; and if a fourth party came

in, they all joined in opposing it. Some of the oppo-

nents of the present bill invited the railway interest

with which Capt. Laws was then acting, to join them

in opposing the dock company. That was the cor-

poration of the burgh, at the head of which was Mr.

Ald. Thompson, and in conjunction with his party

theygot up a plan for a south and independent dock on

nearlythe site of the jetty, and a variety of opinions

existed as to whetherthat or the site on whichthe new

docks building existed was the more preferable ; and

the dock company were coerced into making more

dock room ; and, although it was admitted, so far as a

mere dock was concerned, that the south was the most

convenient, the total inadequacy of necessary land for

wharfs between low water and the railway was an

objection. Nothing could be more unreasonable than

the local interest of Hull opposing the jetty, which

would be not only themeans ofsuperinducing another

and an important stream of commerce into the port,

but tend very much to prevent what they had going

to Grimsby ; but, odd enough, they successfully

opposed the railway from Leeds on exactly the same

plea, that it would interfere with the river craft and

trade of the port, and consequently the railway was

stopped at Selby, and Hull for many years deprived

of a railway from the West Riding and the manufac-

turing districts. After that advantage had been de-

monstrated between Liverpool and Manchester, on

the adage, he supposed, of better late than never,

the very same influential party who proposed and

carried bya large majority, at a public meeting, a

resolution to oppose the Leeds and Hull, and stop it

at Selby, afterwards was the chairman and active

promoter ofthe scheme to carry it on from Selby to

Hull, and he imagined that Mr. Ald. Thompson, who

was an anti-east-dock man in 1843, and was now, in

1848, a member of the east dock Board, would, ere

long, be quite convinced thatthe improved New Hol-

land ferries were intimately connected with the

prosperity and improvement of Hull. There were

not fewer than 600 daily passengers embarking and

disembarking at the railway pier at New Holland, to

and from Hull, although there were at present only

about 30 miles of railway opened . In five months

more a continuous line from thence to London will

be in active operation, and in nine months a further

equal distance-indeed , putting the New Holland

ferry in railway communication with every part of

the kingdom. Other witnesses deposed that the

amount of capital proposed to be raised for the new

pier at Hull was 57,000l. There had been several

previous attempts, but all were unsuccessful, from

their not being carried into deep water. The works

would be executed in twelve months, and the money

be raised by new shares. It appeared that the

Post-office in Hull closes at 5 30 p.m., and that if an

arrangement were made whereby the steamer could

regularly depart from Hull across the water and be

in communication with the railway to the southern

side , there would be a great extension of time for

preparing the mails, which would also go considerably

quicker. Merchants and wharfingers in Hull gave

it as their opinion that the present means of com-

munication on the Hull side of the water were not

such as the trade of Hull required . The proposed im-

provement would greatly facilitate the transmission

of goods going to Nottingham and the principal

towns, and the projection of the pier would not

interfere with the tide, or the 10,000 craft going

the company's engineer, was of opinion that the pro-

out of the Humber.- May 17.- Mr. J. Fowler, Case.-May 18.-Counsel declared the object of the complywith the provisions of the 92nd section ofthe

posed pier would not obstruct the navigation in any

way to the extent which it went. It was not likely,

as alleged by the corporation of Hull, to cause a silt-

ing up, or to deprive small craft and boats of their

usual landing place . The pier, inclusive of the

caissons, would project 1,010 ft. into the river. It

Opponents' Case.-May 17, 18.-Mr. D. Hill stated

the chief points on which the mayor, aldermen and

corporation of Hull rested their opposition to so

much of the bill as relates to the pier and proposed

works at Hull, contending that they would be in-

jurious to the navigation, have a tendency to alter

the currents, change the channel and increase the

silting. The site selected was not the best, and the

land proposed to be taken the only proper site left
for additional dock room at Hull. The proposed

pier, moreover, would project beyond the line of

deviation fixed by the Admiralty.

Evidence.-May 18, 19.-Local and other witnesses

in support.

GROUP 4.

BIRMINGHAM AND OXFORD JUNCTION.- The sitting

was adjourned till the 22nd, to enable the committee

to consider the Report of the Commissioners on the

subject of the gauges.

Oxford, WorcesTER AND WOLVERHAMPTON.-De-

cision.-May 18.-Preamble proved.

LONDON AND SOUTH-WESTERN (Direct Portsmouth

line, &c. ).- Decision.- May 19.- Preamble proved.

GROUP 5.

LONDON, BRIGHTON AND SOUTH COAST (Steamboats

between Brighton and Dieppe).—Decision .- May 15.

Preamble proved.

SOUTH WALES.-Promoters' Case.-May 16.- Coun-

sel stated that the object of the bill was to enable the

company to raise the rate of interest to per cent . on

loans instead of 4, as empowered by existing Act.

Decision -May 16.-Preamble not proved, as the

bill infringed the 24th Standing Order.

LONDON AND SOUTH-WESTERN and LONDON AND

BRIGHTON (Extension and Deviation).-Promoters'

bill.

GROUP 6.

NORTH AND SOUTH WESTERN.- Promoters' Case.

May 15, 16.-Mr. Serj . Wrangham declared the ob-

ject of the bill was to authorize the construction of

a short line from Harrow to Brentford, in order to

BRISTOL AND EXETER (Taunton and Castle Cary

Branch).-Opponents' Case.- May 15, 16.-Counsel

attacked the validity and legality of the subscription

contracts and the general object of the scheme.

Decision.-May 19.-The committee declared that

the subscription contracts were defective, but inas-

much as those contracts had passed the ordeal of the

Standing Orders' Committee, they did not think it

expedient to visit the consequences of the defect upon

the company, and therefore they resolved to pass the

preamble.

Law Entelligence.

May 12.-In the LORD CHANCELLOR'S COURT, in re

Holden v. the North- Western, this was a motion to

discharge an injunction of the Vice-Chancellor, by

which the defendants were restrained from continu-

ing the formation of a line in Leamington, on the

ground that they had diverged from the parliamen-

tary plan, to the injury of the Crown Hotel, of which

the plaintiff is mortgagee in possession . By the ori-

ginal plan the line was to approach within 95 ft . 6 in.

of the hotel, but by the divergence it now comes

within 85 ft.- The Lord Chancellor said that as the

case presented itself at that moment, it would be

better to allow it to stand over, and give the plaintiff

an opportunity of answering the last affidavit. The

company might go on with their works, if they

thought fit to risk the consequence of having the

question of the injunction decided against them.

In the same Court, in re Smith v. the Great

Northern, this was a motion of appeal from an order

of the Vice-Chancellor, continuing an injunction, by

which the defendants were restrained from taking

possession of a part of a manufactory for bone-

crushing, situate at Gainsborough, in Lincolnshire,

unless they took the whole of it. - His Lordship

stopped the argument by observing that he thought

the company were bound to take all the land con-

tained in their original notice , and that they must

Act by paying in the purchase-money for the whole

of the land, and buildings erected on it, before he

could express any opinion on the question of their

being compelled to take the whole factory.

DUCK DECOY.- May 12.- In the BAIL COURT, in

re the Queen v. the Eastern Counties, Mr. Watson

applied for a rule calling upon the directors to
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show cause why a writ of mandamus should not

issue commanding them to take the necessary steps

for empaueling a jury to assess the amount of com-

pensation to a gentleman named Eagle, for injury to

his wild duck decoy in consequence of the defendants '

line passing close to it , which had the effect of

frightening the wild ducks fromthe spot. Mr. Eagle

had caused the usual notice to be served on the

defendants of his claim, which amounted to 6007. ,

but to which they had not paid any attention. Wild

duck decoys were particularly mentioned in the Act.

-His Lordship granted a rule to show cause.

ILLEGAL SALE OF SHARES. - May 15.- In the

COURT OF COMMON PLEAS, in re Sawyer v. Langford,

the action was in trover, brought to recover certain

scrip shares in the South Yorkshire, Doncaster and

Goole, deposited with the defendant as a security,

and which he had sold. The plaintiff proved the

contract under which the shares were deposited with

the defendant, and a demand and refusal to have
them returned to him made to the defendant on the

24th of August. The plaintiff also proved by the

sharebroker's books that on the 3rd of August the

shares were selling at 30s. , on the 28th of August at

17s. 6d., and on the 5th of February last at 17. 12s . 6d. ,

another call then having been paid. The defen-
dant was not a sworn broker, and, although accord-

ing to the custom of brokers a broker had a right to

sell to reimburse himself, he could not do so until he

had given a reasonable notice. The plaintiff denied

that he had received this reasonable notice, and con-

tended that the defendant had only a lien on the

shares, and had no power to sell them. For the de-

fendant, it was shown that the account was closed on

the 25th of August, and that the market was a falling

market ; and a letter dated the 25th day of August

was put in to show that notice that the defendant

intended to sell the shares was given to the plaintiff

on that day; there was, however, much question

whether the letter was posted on that day or the day

afterwards.-The Lord Chief Justice said, there was

no fact in the case. The defendant was not a sworn

broker, and under the 7 Geo. 2. c. 8. the contract was

illegal , as a gambling transaction. The defendant

had received these shares as a security for differences

on a sale of consols. The jury were directed to find

a verdict for the plaintiff for the highest amount for

which it wasproved the shares could have been sold,

namely for 817. 12s. The jury found accordingly,

and as to the point of reasonable notice having been

given to the plaintiff of the intended sale, they gave

their verdict for the defendant.—Uponwhichthe Lord

Chief Justice gave the defendant leave to enter a

verdict for the defendant, or a nonsuit, if the Court

in banco should be of opinion that this was a legal

transaction underthe Act.

May 13.-At the MARYLEBONE POLICE COURT,

Abbott and his female confederate, Williams, have

been committed for the various robberies at the

London stations, on which they were remanded on

the 4th.

GREAT WESTERN FATAL ACCIDENT.

May 13. An inquest was summoned at Swindon

respecting the death of Mr. A. A. Lea, one of the

passengers severely wounded on the 10th inst. The

identity of the deceased having been proved, the

several witnesses examined at the inquest at Shriven-

ham were successively called. Their testimony dif-

fered in no material point from that before given.-

Mr. Michael Lane, resident engineer, deposed to

having accompanied Capt. Simmons to Shrivenham,

to make an experiment as to howmuch time would

be occupied in placing the horse - box and trucks in

the position they occupied on the line when the acci-

dent occurred. From that experiment they found

that to move the horse-box and cattle-truck to the

positions in which they were placed, and to bring the

loaded truck on to the turntable, occupied five men

nearly seven minutes. On the occasion of the acci-

dent four men only were employed, while in making

the experiment they had five men, so that a greater

time might be reasonably supposed to have been

occupied. The policeman on duty, Pargetter, was

stationed about 400 ft . from the siding where the

horse-boxand cattle-truck entered upon the line, and

he could not, as witness believed, have helped seeing

the obstruction had helooked in the proper direction.

Capt. Simmons, while the experiment was being

tried, had gone to the signal -post where the police-
man stood, and his opinion was, that unless the man

had shut his eyes, or looked in another direction from

that in which his eyes ought to have been fixed, it

would have been utterly impossible for him to have

missed seeing the horse-box on the line, and not only

that, but a great way further down the line.-The

Coroner here further adjourned the inquiry until the

17th. -May 17.- The adjourned inquiry was re-

sumed. The policeman Pargetter, who had been

placed in custody at the close of the previous sitting,

was produced by the superintendent. The coroner

was about to read over the evidence of the several

witnesses, when Mr. Hooper objected-if the depo-

sitions quoted were to be used against his client

Pargetter, he should demand that the witnesses be

re-examined viva voce. The judges had decided this

point and he should insist on his right to hear the

evidence taken. The coroner appeared embarrassed

by Mr. Hooper's application; but the jury protested

that they would not sit to hear the same evidence

from the lips of witnesses called a second time . The

evidence of the first witness, Stephen Carter, was

therefore read at length by the clerk, after which the

coroner asked Mr. Hooper if he would like to ask the

witness any questions. Mr. Hooper declared himself

quite unableto catch the points of the evidence owing

to the hurried mannerin which it had been read over.

He should not ask any questions, but enter his

protest against the whole proceedings. The jury

agreed to the verdict, viz. : "Manslaughter against

James Maybury, William Willoughby, and George

Pargetter," who it will be seen was not included in

the verdict returned by the Shrivenham jury.

May 13.-At the inquest on the bodies of Mahony

and Wiltshire,whose remains had not been previously

identified, after evidence similar to that we have

already given, the Coroner, having asked Mr. Clarke

whether he considered the signals at the Shrivenham

station were placed in the best positions, Mr. Clarke

replied that two years ago, when the express trains

were first laid on, Mr. Gooch, the locomotive super-

intendent, and himself devoted some days to making

an accurate survey, with a view to discover whether

the signals were correctly placed . The signals at

Shrivenham were on that occasion altered to the

positions in which they now stood, and, as the jury

had already heard from Roscoe, the engine-driver,

they could be seen distinctly at the distance of a

mile and a half.-One of the jury thought the duty

upon the policeman of attending to both signal-posts

aswell as the gates at the level crossing over the line,

was too much for any one man, and recommended a

second policeman. When the line was first opened

two men were employed, and he had heard that when

one was removed the other had left the service, be-

cause he was always in fear of some accident occur-

ring.-Mr. Clarke said a beat of 12 yards was all the

man was required to take to perform his duty pro-

perly. There was still a second policeman at the

Shrivenham station , who shared the duty with Par-

getter-the one taking the signals by day and the

other by night.-The coroner and jury adjourned to

the station to view the signals. The usual point for

the policeman when signalling an up-train was shown

to be at the cross gates, and a short distance above

the station, and at this spot was the signal-post for

the down line. The up-signal was about 50 yards

from the down, and nearer to the station, on the

opposite side. A careful inspection proved that the

policeman might, by walking twelve paces, or there-

about , command a full view of anything approach-

ing, even when a down-train was stopping at the

station. Onthe return of the jury, the Foreman said

the accident had clearly been caused by the joint

acts of the policeman Pargetter and the porter May-

bury. The policeman's was an act of omission, and

the porter's one of commission . The omission of the

policeman might not have caused the accident, while

that of the porter was sure to have caused it.-The

jury said they were strongly of opinion that another

policeman should be employed at the station. The

foreman said however he might agree with his

brother jurors, he was very anxious these remarks

should not go before the public as being intended to

convey a censure upon the company; but if Mr.

Clarke gathered from them that it required more

than one policeman to perform the duty properly, he

was sure that gentleman would admit it was only an

act of justice to Pargetter to make the allusion they

had done.-Mr. Clarke promised that the matter

should be fully considered .-The jury returned a

verdict of " Manslaughter" against the two porters

Maybury and Willoughby, as in the other cases.

EASTERN UNION.-Mr. Saunders, the secretary of

the company, has addressed the following letter to

the shareholders :-

Bury St. Edmunds, and Hadleigh, to the 31st of December

last , the period of their amalgamation, with a statement of

the actual financial position of the amalgamated com-
panies, which are in course of preparation to be laid before

the general meeting, to be held on the 2nd of June, (in
compliance with the request of many shareholders, this day
has been substituted for the 26th of May, on which daythe
meeting was intended to be held) , and printed copies of

ablethe directors to state that the resources, consisting ofthe

whichwillpreviously be transmitted to each proprietor, en-

amount of capital not yet paid up, and the sums authorized

The accounts of the Eastern Union, and Ipswich and

to be raised on debentures, will considerably exceed the

amount required to discharge all existing liabilities, and to
open the lines to Norwich and to Harwich, with temporary

working of the lines. But the whole of these resources

stations, affording ample accommodation for the efficient

cannot be realized , probably, in a less period than three

years, the present not being a favourable opportunity for

the issue of the unappropriated shares, or the extensive

application of the borrowing powers of any railway com-
pany; and the amount of calls coming due during the

Presentand part ofthe next year, and which have been
fixed at such distant periods, in compliance withthe wishes

of the shareholders, will, to a considerable extent, be

required for the liquidation of various obligations incurred
on account of the construction of the line to Bury in antici-

pation of those calls , and of land and works on the line to

Norwich. As , however, it is essential that the line to

Norwich should be opened with more certainty in regard to

time, and that the capital of the company already expended

should thereby be rendered at an early period productive

and remunerative, the directors beg most earnestly and

anxiously to press upon your attention the vital importance

of the general co-operation of the shareholders in the plan

comparatively small amount required to ensure the early

proposed in the accompanying resolutions , for raising the

and complete success of the undertaking, and thereby at

once to place the company in the prosperous and indepen-
dent position, indispensable either to a profitable return on

the capital embarked, or to satisfactory arrangements,

should such be desirable, with any other company. Ifthe

forward bythe shareholders, your engineer undertakes that

money now stated to be required for this purpose be brought

the line to Long Stratton, within 10 miles of Norwich , shall

be open for traffic in the course of this year, and to

Norwich next Midsummer. The whole question resolves

itself into whether you will make an effort, even,

perhaps, at considerable inconvenience, to lend to your-
selves, at good interest , and on unquestionable security,

required for these vitally important objects, and thus at

your respective moderate proportions of the amount

once raise and establish the value of your undertaking and

of your stock, or whether you will suffer the capital you

have expended to lie dormant, until the payment of calls,

spread over the years 1848 and 1849, and an improved state

public, through your borrowing powers, the means of

of the money-market may admit of your raising from the

completing your lines. The directors feel satisfied that the

shareholders will concur with them in the expediency of

the former course.

THE RAILWAY BOARD.-A correspondent who

affirms the entire dismemberment of the Railway

Board after the recess calls our attention to the fol-

lowing very temperate remarks of the Daily News

for the necessity of such a step : remarks to the truth

of whichwe entirely agree :-Their reports have been

disregarded, and were not entitled to regard. The

bill introduced for an extension of their powers raised

a general outcry of alarm from the interest threat-

ened by it, and had to be withdrawn in disgrace-a

fate that its needlessly vexatious provisions, and utter

want of any practical merit to redeem them, richly

deserved. The disputes and indiscretions of the rail-

way world have gone on as eagerlyas ever during the

reign of the new system, and in some instances have

been aggravated by it. The commissioners have done

nothing to adjust the only difficulty which ought

really to have been settled by a Government. On the

gauge question they have done little, and what they

have done is mere mischief. Their late decision on

the Taw Valley gauge, under special circumstances

that should have commanded the very opposite

course, has done all that they could to increase exist-

ing discrepancies, and to exclude the West of England

from the national system. Even in matters of mere

detail, their inefficiency has been shown in a manner

almost ludicrous . When an inquiry was thought

necessary last year on iron railway bridges, instead of

themselves undertaking the task, they had to ask

Parliament to appoint, at a new cost, a special com-

mission for this purpose, which, if a Railway Board

could have been of any use whatever, it lay especially

within its province to have fulfilled . There can be

no doubt, therefore, that the " full information"

which Mr. Labouchere has promised is shortly to be

laid before the house, will show that we are paying

17,000l. a-year to this body for nothing of the least

profit to the State, for merely harassing and damaging

an interest that has done the State good service. It

will be seen that the Board has been of no relief to

Parliament, of no authority in promoting order, has

settled no single question, has not been able to under-

take any important office, has not gained-in short,

composed as it has been, did not deserve to gain-the

public confidence . The annual cost has been so

much sheer waste to the country ; and at a time

when it is important to cut off all the profitless waste

we can find in State departments, it will surely be

expedient to abolish one, the cost of which we now
find to be a total loss to the country.

Printed by JAMES HOLMES , of No. 4, New Ormond-street, in the

county of Middlesex , printer, at his office No. 4 , Took's Court,
Chancery-lane, inthe parish ofSt.Andrew,inthe saidcounty; and

publishedby JoOHN FRANCIS, of No. 14, Wellington- street North,
inthesaid county, Publisher, at No. 14,in Wellington-street afore-
said; and sold by all Booksellers and Newsvenders. -Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublin.- Saturday, May20, 1848.
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KILLICK & CO. (late
WINSTANLEY, KILLICK & Co.) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign

Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

YORK, NEWCASTLE AND BERWICK
RAILWAY.

The Directors are prepared to receive TENDERS FOR LOANS
on Debentures, in sums of not less than 1,000 , for periods of Three
or Five Years, at Interest after the rate of 5per cent. per annum,

payable Half-yearly.
7Application to be made to the SECRETARY, at York.

GEO. HUDSON, Chairman.
York, Feb. 26, 1848.

OAK SLEEPERS, ETC.

TO RAILWAYCOMPANIES, ENGINEERS,& c.

TO BE SOLD BY PRIVATE CONTRACT, 16,000 first- rate

ry BALTIC OAK SLEEPERS, 9 ft. long, 10 in, by 5in , and

9 ft. long, 9 in. by 43 in., and about 8,400 BALTIC FIR SLEEP-

Erts, of excellent quality, of the same dimensions.
The above lot of Sleepers are of the best quality, and will bear

the closest scrutiny.

For further particulars apply to Andrew Hutchinson, Timber
Merchant, Stockton-on-Tees.
Stockton, May 1, 1848.

TENDERS FOR WAGGONS.

DIRECTORS of the MANCHESTER,
SHEFFIELD AND LINCOLNSHIRE RAILWAY COM-

PANY are prepared to RECEIVE TENDERS for 200 COAL

WAGGONS and 100 GOODS WAGGONS.

Drawings and Specifications may be seen at the Locomotive
Engineer's Office, at Newton, on and after the 29th inst.
Sealed Tenders must be sent in to this Office, addressed " Ten-

ders for Waggons," on or before Saturday, the 3rd of June.
JAMES MEADOWS, Secretary.

Company's Office , London-road,
Manchester, May 19, 1818,

CALEDONI
AN

COMPANY.

RAILWAY

LOANS ON DEBENTURES.

TENDERS OF LOANS on Debenture Bonds are now received
insums of not less than 500l. , for any number of years not exceed-
ing Five. Interest to be at the rate of 5 per cent. per annum . pay-
able Half-yearly, in London, Edinburgh , Glasgow, or in anyCoun
try Bank.
Tenders to be addressed to this Office, giving full name and

address of Lender. Parties may also communicate with Messrs.
Foster & Braithwaite, 68, Old Broad-street, London.

By order,

D. RANKINE, Treasurer.
Caledonian Railway Office , Edinburgh,

Feb. 25, 1848.

SCOTTISH MIDLAND JUNCTION
COMPANY.

NOTICE IS HEREBY GIVEN, that a SPECIAL GENERAL
MEETING of the Shareholders of the Scottish Midland Junction

Railway Company will be held within the Town Hall, Perth, on
Tuesday, the 6th of June next, at 1 o'clock, Afternoon, for the
following purposes , viz. :-
To consider an AGREEMENT entered into by the Directors of this

Company with the Directors of the Caledonian RailwayCompany,
fora LEASE in perpetuity of the Scottish Midland Junction Rail
way and its Branches to the Caledonian Company, upon the terms
and conditions therein set forth , which Agreement will be sub-
mitted to the Meeting ; and to authorize such Lease , and ratify
such Agreement, or to do otherwise in reference thereto as may
be thought expedient.

By order of the Directors,

Perth, May 20, 1848.
ROBERT D. KER, Secretary.

N.B. To render votes available, all Calls must paid. Proxies
must be in the hands of the Secretary forty-eight hours before
the time ofholding the meeting.

HAMPTON RAILWAY.

CALL FOR EIGHTH INSTALMENT of 5. per Share,

making 454, called up per share.

NOTICE IS HEREBY GIVEN, that the Directors have
made a CALL of 5. per Share, payable on the 10th day of June
next. The usual Call Circulars will be forwarded to the Proprie-

tors, who are requested to pay the said Call to either ofthe under-
mentioned Bankers, namely,-

In London- Messrs. Glyn , Hallifax, Mills & Co.
Liverpool- Messrs. Moss & Co.
Stourbridge- Messrs. Ruffords & Wragge.

Interest after the rate of 5 per cent. per annum will be charged

on all sums which may remain unpaid after the 10th of June.
By order of the Board of Directors,

NOEL T. SMITH, Secretary.

Worcester, April 18, 1848.

LONDON AND NORTH-WESTERN
RAILWAY.

NOTICE OF CALL

On MANCHESTER AND BIRMINGHAM £ 10 SHARES,
A and B.

NOTICE IS HEREBY GIVEN, that the Directors, in execu-

tion of the Acts of Parliament relating to the said Company,
have, pursuant to the provisions thereof, made a CALLof Il. 108.
in respect of each ofthe 104. Shares A and B ofthelate Manchester

and Birmingham Railway, and have ordered that such Call be
paid to one ofthe under-mentioned Bankers, namely,-

London-Messrs. Glyn, Hallifax & Co, ;

Birmingham-The Birmingham Banking Company, or Messrs.
Moilliet & Son;

Liverpool- Messrs. Moss & Co.; or the Bank of Liverpool ;

Manchester- Sir Benjamin Heywood & Co.; or the Manchester
and Salford Bank ;

on or before the 5th of July next ; and the several Proprietors of
such 101. Shares are required to pay such Call accordingly.

GEO. CARR GLYN, Chairman.

CHAS. LAWRENCE, Deputy Chairman.
By order,

R. CREED,
H. BOOTH,

Euston Station, London, May 13, 1848.

LONDON AND

} Secretaries,

NORTH-WESTERN

RAILWAY.

NOTICE OF SECOND CALL on £25 SHARES of 1846.

NOTICE IS HEREBY GIVEN, that the Directors, in con-
formity with the Regulations published on the Sealed Certificates
of the 254, Shares, created 7th of August 1846, have to remind the
Proprietors that a SECOND CALL of 5. per Share becoutes pay.

able in July next, and that they havo ordered such Call to be paid
to one ofthe under-mentioned Bankers namely,-

London--Messrs. Glyn, Hallifax & Co.;

Birmingham-The Birmingham Banking Company, or Messrs.
Moilliet & Son ;

Liverpool- Messrs Moss & Co.; or the Bank of Liverpool;
Manchester- Sir Benjamin Heywood & Co.; or the Manchester

and Salford Lank ;

on or before the 5th day of July next ; and the several Pro-

prietors of such 251. Shares are required to pay such Call ac-
cordingly. GEO. CARR GLYN, Chairman.

CHAS. LAWRENCE, Deputy Chairman.

RICHD. CREED,By order, HENRY BOOTH, ) Secretaries.

Euston Station, London, May 15, 1848.

IN PREPARATION.

PRICE 6d.

SEA and THE RAILWAY: their new
Relations set forth in a JAUNT along the MANCHESTER,

SHEFFIELD AND LINCOLNSHIRE RAILWAY to GRIMS-

BY DOCKS, by FELIX SUMMERLY. With Woodcuts by

D. Cox, Jun. , T. Creswick, A. R.A. , and R. Redgrave, A.R.A.

London: Longman, Brown, Green and Longmans.

A

MIENS AND BOULOGNE

RAILWAY.
The Proprietors are requested to MEET the COMMITTEE of

SHAREHOLDERS, appointed on the 17th of September 1847, on
Tuesday next, the 30th inst. , at 1 o'clock precisely, at the Bridge
House Hotel, London Bridge, to receive the REPORT of the

Committee, and to determine on future proceedings.
JAMES MACGREGOR,

Chairman of the Committee of Shareholders.

South-Eastern Railway Offices,

London Bridge Terminus,

May 21 , 1848 .

MIENS AND BOULOGNE

RAILWAY.

The Directors of this Company are desirous of taking the opinion
of the Shareholders in England on the subject of the proposed
absorption of this Railway by the French Government--(for the
terms, see the TIMES of the 20th and 22nd May 1848 ) ; for this pur
pose they invite the Shareholders to meet them at the London

Tavern, Bishopsgate-street, on Wednesday, the 31st of May inst. ,

at 1 o'clock precisely.
Those Proprietors who may be unable to attend, will be pleased

to express their opinion , and state the number of Share they hold,

by letter, addressed to the Directors , to the care of Messrs. Carden

& Whitehead, No. 2, Royal Exchange-buildings, London.

London, May 23 , 1848.

GREAT
LUXEMBOURG

NOTICE.

COMPANY.-

Copies ofthe Report presented at the Annual General Meeting of

this Company, held in Brussels , on the 17th inst. , may be obtained

on application at the Offices of the Company, in Brussels or

London. By order,
THOS. COXHEAD, Secretary.

1 , Royal Exchange- buildings,
London, May 26, 1848.

LOUVAI
N à la SAMBRE RAILWAY

(Direct to NAMUR and to CHARLEROY.)

The Directors have much pleasure in amouncing to the Share-
holders that, on the 19th inst. , in the Belgian Chamber of Repre-
sentatives, a project of law was agreed to , sanctioning the exten-

sion until the end of May 1851 of the period granted for the
completion of the entire works comprised in the main trunk of
this line, and until the close of the year 1852, as regards those
required for the construction of its Branches. It is the more
agrecable to the Directors to be enabled to make this communica-
tion, inasmuch as the fact of the Belgian Government having
brought forward, and carried through the house, so beneficial a
measure, cannot but be regarded as a proof not only of the good
understanding which exists between the Ministerial authorities
and those to whomthe management of this concern is entrusted,
but also ofthe sincere desire entertained by the Government to do

allin its power to diminish the prescut difficulties, and to insure
the ultimate carrying out and success of the Louvain à la Sambre
Railway. The Directors therefore lose notime in making this
important fact known to the Shareholders, as one eminently cal-
culated to remove from their minds all fear as to the possibility of
any attempt at forfeiture of their concession, on account of the
unavoidable failure of the Company to complete its line within

REAT NORTH OF ENGLAND the period originallystipulated, which failure, it is scarcely neces

GR RAILWAY.

SECOND CALL ON THE 401. SHARES.

At a MEETING of the Directors of this Company, held at
Darlington, on Tueday, the 16th day of May 1848,-

NATHANIE PLEWS, Esq . in the Chair,-

A Resolution of the Join Committee ofthe Directors of the

York, Newcastle and Berwick Railway Company and the Great
North of England Railway Company, held at York on the 8th of
May inst., (pursuant to, and in accordance with, the provisions of
the Deed of Contract and Arrangement between the said Com-
panies for the Lease and Sale of the Great North of England Rail-
way,) was received and read, requiring the Dictors of this Com-
pany to call up the whole of the amount remain unpaid upon
the Shares of407. cach created by this Company.

It was resolved . That a CALL of 101. per Share be, and the
same is hereby, made upon the Holders of the 404 Shares in this
Company, to be paid on or before Monday, the 12th day of June,
next, to the York Union Banking Company, at York, or to Messrs.
Glyn, Hallifax & Co. , Bankers, London.

J. M. SPARKES, Clerk to the Company.
Railway Office, Darlington,

May 16, 1848.

LANCASHIRE
AND

RAILWAY.

YORKSHIRE

The Directors of the Lancashire and Yorkshire Railway Com-
pany having passed Resolutions making CALLSon the Proprietors
of the 100l. Shares of4 , per Share, and on the 25. Shares of 3. per
Share (Manchester and Leeds Stock proper), held bythem respec-
tively, such Calls to be paid on the 15th of June 1848, the Pro-
prietors of such Shares are hereby requested to pay the said Calls
on the day appointed to one of the under-mentioned Bankers ; and
in default thereofthey will be charged with interest at the rate of

5 per cent. per annum from the above date until the said Calls be
actually paid :-

Manchester-Messrs. Cunliffes , Brookes & Co.
London- Messrs. Cunliffes & Co.

Liverpool- Messrs. Leyland & Bullins.
Leeds- Messrs. Wm. Williams. Brown & Co.
Wakefield- Messrs. Leatham, Tew & Co.
Bradford - Messrs. H. A. & W. M. Harris & Co.

By order,
JOHN SPEIR HERON, Secretary.

N.B. No Proprietor is entitled to transfer his Shares until the
said Calls be paid.
Manchester, May 19, 1848.

sary to add, has been caused solely by the unexpected and unex-
ampled state of the money-market during the last two years.
The Directors desire, at the same time, to repeat to their Share-

holders the strong assurances they have received from the Engi-

neer and Contractor for the southern section of the line, extending
from Charleroy to Rousait (on the road to Flearns and Gembloux),
that if the necessary funds were placed at their disposal, they
could safely guarantee to have that portion ofthe undertaking
ready for opening within four months from the present period.
Under these circumstances the Directors earnestly appealto the
Shareholders, to enable them to bring about this most desirable

and important result, by responding to the CALL of 17. per Share,
finallyfixed bya Resolution of the General Meetingheld on the16th
March last, to be made payable on the 1st of the present month,
andby so doing they are compelled to remind the Proprietarythat
every Share on which the said Instalment shall not have been
received on the 1st of June proximo, will, by the fact of such omis-
sion, become liable to immediate Forfeiture,

Office, 28, Threadneedle-street,
London, May 7 , 1848.

JOHN BARNES, President.

GEORGE DANCE, Secretary.

ORLEANS AND BORDEAUX RAILWAY
COMPANY.

EXTRAORDINARY GENERAL MEETING.

NOTICE IS HEREBY GIVEN, that an EXTRAORDINARY

all the Shareholders in this CompanyGENERAL MEETING C
will be held at Hertz's Koms, Rue de la Victoire, Paris, on

Wednesday, the 31st of May in , at 3 o'clock in the Afternoon,

to consider the project of the French Government for the expro-

priation of the Railway Companies, and the conditions offered to

the Shareholders in the event of the expropriation being voted by

the Legislature.
On this occasion every Shareholder will be admitted without

reference to the number of his shares. Shares m. be deposited

at the Offices of the Company, No. 5, Rue des Trois res, Paris,

and cards of admission obtained up to 12 o'clock at Noo, on the
day of meeting.
Shareholders who cannot attend in person are earnestly

quested to send their Proxies to the Company's Offices, 2 , Capel-
court, London, on or before Monday the 29th of May, or direct to
the Office in Paris, so as to arrive on the morning of the day of the
Meeting. Forms of Proxy may be obtained on application at the
Offices of the Company in Paris and London, and of Messrs.
Barned & Co. , Bankers, Liverpool.

By order ofthe Directors,
CHARLES PONS, Secretary.

2, Capel-court, London, May 22, 1848.
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PORT OF GREAT GRIMSBY.
Hafen von Great Grimsby.

PORT DE GREAT GRIMSBY.

NOTICE TO FOREIGN MERCHANTS [nzeige an Kaufleute und Waaren-Ablader im AVIS AUX NÉGOCIANTS, AUX ar-

AND SHIPPERS.

The Dues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive

Vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

PRESENTS FOR WEDDINGS, BIRTH-

DAYS, CHRISTMAS, AND ALL

FESTIVALS.

(Now exhibiting at the Society of Arts, Adelphi.)

Auslande.

Daß die Abgaben für Schiffe, welche die Docken zu Great Grimsbh

einlaufen mögen, auf 10 pence per registrirte Ton niedergesetzt wordensind.

Aller Erwartung nach werden diese neue Docken gegen das Ende des

Sahrs 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Docken werden den großen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Seiten, ausgenommen ein

paar Stunden bes niedrigem Waſſer nach den Springflüthen, zugänglich

feyn werden.

Der Hafen bietet eine Buflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne von Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und complet seyn.

FELIX SUMMERLY'S

ART-MANUFACTURES,

Designed by the most eminent English

artists, executed by the first English manu-

facturers, and sold by all respectable dealers

in town and country.

The articles priced are now published.

Those marked § are just ready.

Camellia Teapot, in Britannia Metal, with Parian

knob. 168.

Papeterie, in Papier Mâchê. (R. Redgrave, A.R.A.)

Cake Dish, in Glass. (John Absolon . )

Dessert Knives and Forks .

A Tea-Caddy Spoon, in Silver. 37. 10s.

A Lady's Work-box, in Buhl and Marquetrie.

A Candelabrum. (H. J. Townsend. )

A Christening Cup, in Silver. ( R. Redgrave, A.R.A. )

Grate, Hearth, and Fire-Irons, on Sylvester's
Patent.

Architectural Trusses, in Terra Cotta. (J. Bell. )
31. each.

A Saltcellar, in Earthenware. 78. 6d. the pair.

An Arm-Chair, in Wood. (J. C. Horsleyand J. Thomas. )

Paper Decorations for Walls. (C. W. Cope,

A.R.A.)

Fish Knife and Fork , in Silver. 101. 108. and upwards.

'The Hayfield, ' painted on a Vase. (W. Mulready,
R.A.)

A PICTURE CATALOGUE sent by JOSEPH CUNDALL,

12, Old Bond-street , on receipt of two postage stamps,

Country orders executed on receipt of a post-office order.

RAILWAY TRAVELLER'S COMPANION.

Camellia Teapot, in Silver, 20 guineas ; and in Plated TRAVELLING

Metal, (R. Redgrave, A.R.A.)

Shaving-Pot, in Earthenware.
beardless." 48. and upwards.

"Heroes bearded and

CHARTS;

or, IRON ROAD BOOKS, for perusal on the Journey; in
which are noted, the Towns, Villages, Churches, Mansions, Parks,

Stations, Bridges, Viaducts, Tunnels, Gradients, &c.; the Scenery
and its Natural History ; the Antiquities, and their Historical

Shaving-brush Dish, ls., and Shaving-Brush Associations, &c., passed by the Railway. With numerous Illus-
trations ; constituting a Novel and Complete Companion for the

handle, ls. Railway Carriage.
Now ready:Bread-knife. Parian handle, 12s. Carved-wood handle,

178. Carved-ivory handle, 25s., and upwards.

§Bread Platter . In Wood and Porcelain.

Bride's Inkstand, in Porcelain . ( J. Bell. ) 12. 138.,

and upwards.

Bride's Inkstand, in Silver and in Electro Gilt, at

various prices.

Bride's Inkstand, in Bronze. 61. 68. and upwards.

Kissing Children, Paper Weight to Match. 9s. in

Parian.

Paper Knife to match, with Gilt Blade. 21. 58., and

upwards.

Beer Jug, " The Hop Story." (H. J. Townsend. ) 18s.;

with additional Figures, 368.

Vintage Decanter Stoppers, in Silver and in Elec-

tro Gilt, at various prices . (J. C. Horsley. )

Dorothea, a Statuette. (J. Bell. ) In Parian, 21. 28.; and

in Bronze.

Infant Neptune. (H. J. Townsend. ) A Saltcellar in

Parian. 27s.

London to Rugby and Birmingham,

with 145 illustrative Engravings, price 18.

By FELIX SUMMERLY.

The following, each in a wrapper, and may be had at all the
Stations :-

1. LONDON AND BRIGHTON, containing a Map and 83
Engravings, 2nd edit. price 6d.

2. LONDON AND TUNBRIDGE WELLS, with 52 Engrav-
ings, price 6d.

3. LONDON TO WOKING AND GUILDFORD, with 52
Engravings, price 4d.

4. LONDON TO WOLVERTON, with 85 Engravings,
price 6d.

LONDON TO RICHMOND, with 15 Engravings, includ-

inga Viewfrom Richmond Hill, price 2d.

5.

6. LONDON TO WINCHESTER AND SOUTHAMPTON,

with 125 Engravings, price 18.

7. LONDON TO GOSPORT, with 143 Engravings , price 18.

8. LONDON TO READING AND OXFORD, with a Map

and 74 Engravings, price 6d.

LONDON TO CAMBRIDGE, with a Map and 48 En-

gravings, price 6d.

LONDON TO FOLKSTONE AND DOVER, with a

Map and 99 Engravings, price 18.

Or, handsomely bound in morocco cloth, 6d. extra.

THE FOLLOWING

SMALLER CHARTS for EXCURSIONS from

LONDON

9.

Infant Neptune, in Silver and in Electro Silver, at

various prices.

10.

Purity; or, Una and the Lion, a Statuette. (J.

Bell.) In Parian , 37. 38. ; and in Bronze.

The Lord's Prayer, a Statuette. (J. Bell. )

Parian.

In

The Belief, a Statuette. (J. Bell. ) In Parian.

Wine Tray, in Papier Mâché. (R. Redgrave , A.R.A.)

50s.

Traveller's Jug, in Brown Stoneware.
2.

3.
Card Dish, in Porcelain and in Silver . (D. Maclise, R.A. ) 4.

Endive Salad Spoon and Fork, in Wood, Ivory,

and Silver, at various prices.

&
5.EIGATE , with 33 Engravings, price 3d.

WATFORD, with 27 Engravings, price 2d.
7.- SLOUGH, ETON AND WINDSOR, with 23 Engravings,

price 2d.
Salad Bowl, in Ruby Glass.

Distressed Mother, a Statuette. (Sir R. Westma-
cott, R.A.) In Parian.

Knife Rests, in Parian.

Cerberus, a Door Porter, in Ton.

§Bell Handle, in Iron, Bronze , and Porcelain.

Water Jugs, in Enameled Glass. 1. 58., and up-

wards. (R. Redgrave, AR.A.)

Goblets, to match. 108. each.

A Mustard Pr , "The Bitten Tongue," in Parian,
andinM

Bird Braeis , in Wood. 51. 5s . the pair, and upwards .

Crear Jug, in Opal Glass. ( Felix Summerly.) 78. 6d.

upwards.

Champagne Glass, " Bubbles Bursting," Enamelled

in Colours and Epgraved. (H. J. Townsend. ) At various

prices.

The Shakespeare Clock-Case, in Parian . (J. Bell. )

Decanters, the Enamelled Colours. (R. Redgrave,

Inger Glass , in Enamelled Colours.

n Jasper.

A.

""

1. To KINGSTON AND HAMPTON COURT, with 17 Engrav-
ings, price id
HARROWW, with 13 Engravings, price 1d

HAN ELL AND SOUTHALL, with 12 Engravings, 1d.
CROYDON, with 8 Engravings, price 1d.

Also, in Octavo,

FELIX SUMMERLY'S

PLEASURE EXCURSIONS BY RAILWAY

ON THE

Eastern Counties , Birmingham, South-

Western, Brighton and South-Eastern.

TO PANSHANGER, with 3 Engravings, price ld.
HARROW, with 7 Engravings , price Id.

SHOREHAM, with 4 Engravings, price ld.

GUILDFORD, with 9 Engravings, price 2d.

-

WINCHESTER, with 11 Engravings , price 2d.

CROYDON, with 9 Engravings, price id.

CHIDDINGSTONE AND HEVER, with 7 Engravings,

price 1d.
REIGATE, with 10 Engravings, price 1d.

WALTON AND WEYBRIDGE, with 13 Engravings ,

price 1d.

Or the whole in one volume, price 1s.

Published at the RAILWAY CHRONICLE Office , 14, Wellington-

street North, Strand.

MATEURS ETAUX CAPITAINES DES NAVIRES

ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais
Les droits de tonnage sur les Navires qui entrent les

par tonneau de registre.

On compte que les nouveaux bassins seront prêts à recevoir
les vaisseaux vers la fin de l'année 1849.

Ces bassins offriront des avantages bien decidés sur la plu-
part des autres ports de Mer de l'Angleterre en étant acces-

sibles à toute heure, excepté pendant une couple d'heures à la
marée basse, en tems de maline.

Le Havre présente un abri en tout tems. Les communica-

tions par l'entremise des Chemins de Fer de MANCHES-
TER, de SHEFFIELD, et des Lignes du comtéde LINCOLN,

seront ouvertes avec tous les districts manufacturiers et avec
toutes les parties de la Grande Bretagne.

TOURS AND NANTES RAILWAY

COMPANY.

EXTRAORDINARY GENERAL MEETING.

NOTICE IS HEREBY GIVEN, that an EXTRAORDINARY
GENERAL MEETING of all the Shareholders in this Company
will be held at Hertz's Rooms, 38 , Rue de la Victoire, Paris, on
Friday, the 2nd of June next, at 3 o'clock in the afternoon, to
consider what measure shall be adopted relative to the project of
the French Government, for the confiscation of the Railway
Companies.

On this occasion every Shareholder will be admitted without
reference to the number of his Shares. Cards of admission can be

obtained on production of the Certificates at the Offices of the
Company, 10, Boulevarde Montmartre, Paris, until 6 o'clock in the
evening of the 31st of May inst. Shareholders who cannot attend

are to their Proxies

Company's Offices, 2 , Capel-court, London, or to Paris as above-

Forms of P

mentioned, on or before Wednesday, the 31st of May inst.

Forms of Proxy can be obtained on application at the Offices of
By order of the Directors,

CHARLES PONS, Secretary.

London, 2, Capel-court , May 23, 1848.

FLANDERS RAILWAY.-NOTICE IS HEREBY GIVEN, that the Directors have

this day made a further CALL of 58. per Share on each and
every Share in this undertaking, and the same is made payable
on the 21st day ofJune next.

The Proprietors are hereby required to pay the same, on or
before the said 21st day of June next, at the Bank of Messrs. Glyn,
Hallifax, Mills & Co., Lombard-street, London.

Interest at the rate of 5 per cent. per annum will be charged on
all sums remaining unpaid after the said 21st day of June next,
and if any Call shall remain unpaid for one month from that date
each Share in respect of which the same shall so remain unpaid
will be absolutely forfeited,

Dated in Bruges, this 22nd day ofMay 1848.

(Signed) W. P. RICHARDS, President.

M. CHUBB, Secretary.

N.B. The Directors desire to notify that a further Call of 58.

per Share will be made by the Directors in about two months

from this time.

ENERAL RAILWAY

THE

Spread Eagle, Gracechurch-street,
Cross Keys,Wood-street,

Swan-Two-Necks, Gresham-street,
Bolt-in -Tun, Fleet-street,
George and Blue Boar, Holborn,
White Horse, Fetter-lane,
Universal Office , Regent Circus,

Golden Cross , Charing Cross ,
Angel, Strand,
Green Man and Still, Oxford-street ;

OFFICES .

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the

Departure and Arrival of Trains, Fares, &c.; as also Parce is re-

ceived and forwarded for all Parts of England, Ireland and

Scotland.
In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES,

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, via Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

PAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 8 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan

dise received at the above Offices until 7 p.m. Solicitors' and light

Parcels until 7 p.m.
VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol-

lowing morning (Sunday excepted), by the London and Birming

ham Railway, at very reduced rates.

POST HORSES

(forthe conveyance ofCarriages arriving at the EustonStation) , are

always in readiness, at a charge of 10s. 6d, including post-boy, to

any part of London (within 5 miles).

OMNIBUSES

toandfrom every Train, FARK 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro'Wharf,

Thames street, by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.
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Sketches of New Railways.

LINES OF 1845.

EDINBURGH AND NORTHERN.

[Concluded from p. 348.]

gallant Earl of Hopetoun. Below is the Castle-hill,

now the School -hill of Cupar, where Sir David's plays

were acted . To the east is St. Andrews, with its

venerable towers and ruins, reminding us that this

Having given the substance ofthe notice or

sketch which we had prepared, we shall now

give a few extracts from Mr. Tullis's interest- Hope,

ing Guide referred to last week :-

was the cradle of Christianity in Scotland, and this

also the cradle of the Protestant Reformation. The

memories of Wardlawand Beaton, of Patrick Hamil-

ton, George Wishart, John Knox, and Buchanan, are

all crowded together on this spot. Tothe south are
the fine ruins of Craighall, the residence of Sir T.

Lord Advocate to King Charles I.; and far-

ther east is Pitscottie, anciently the residence of

Robert Lindsay, of Pitscottie, the historian. South

from Scotstarvit is the castle of Struthers , now in
ruins an ancient residence of the Earls of Craufurd,

and nowthe property of the Earl of Glasgow. Sib-

bald describes it as being, in his time, "alarge old

house, with gardens, great orchards, and vast in-

closures, and planting."

the house in which the greatest of Scottish painters,

From Hilltarvit is also seen

Sir David Wilkie, was born. Below this is the vil-

lage of Pitlessie, the scene of Sir David's picture of

"The Fair, ' the original of which is now in the pos-

session of Mr. Kinnear of Kinloch. ** The railway

carries the traveller close by the church of Dairsie,

andthe fine ruins of the ancient castle . In this castle

pier just as long as public convenience demands

that it should be, and made an integral part of

the most ample and varied station accommo-

dation. The company wish to give the public

the benefit of a similar pier on the Hull side

of the river, and the question of their being

permitted to do so has just been settled by the

Admiralty and the House of Commons.

was obvious that the public would not recog-

nize the sense of submitting to a treatment on

the north side of the Humber different from and

less convenient than that which they experience

It

on the south side. The nature ofthe extensive

works on the south side we will now proceed

briefly to describe. As we have remarked,

kingdom which has to provide accommodation

there is, perhaps, no station in the whole

of so multifarious a character. It has to serve

an ordinary inland traffic, as well as a large

coasting traffic ; passengers, of all classes, car-

riages, merchandise ; a large agricultural popu-

lation which bring their produce to the Hull

"The first public conveyance known in Fife was a

two-horse diligence, which in 1805 ran with much

deliberation and leisure between Newport and Petty-

cur, byKennoway, ajourney which occupied generally

a whole day. In 1810 Mr. M'Nab, of the Hotel,
Cupar, first established a four-horse coach, and set

about improving the ferries, by showing that the

Forth could be crossed at all times of the tide, and in

every state of the wind. ** In the year 1820 steam-

boats were first placed on the Forth and Tay ferries.

Only a few years previously, the gallant Admiral Sir

Philip Durham, who had been in the East India

Company's Naval Service, declared , at a meeting of

the county of Fife, when the subject of crossing the
ferry by steam was discussed, that he had viewed the About four or five miles east from the Dairsin markets ; besides a considerable amount of

a Scottish Parliament was held in the year 1335.

station, and half- way between that and St. Andrews,

is Magus Moor, the scene of the murder of Arch-

bishop Sharpe, on the 3rd of May 1679. ** The

prospect up the Tay is gorgeous beyond description ;

and, from the Fife side, the view of Dundee, with

the rising hills behind it, is exceedingly lovely-jus-

tifying its ancient title, amongst those who visited it

from the Highlands, of the city of beauty-a title

which a nearer and more intimate acquaintance with

it would lead one to believe had been bestowed on it

in irony. On the rocks along the Fife side, there

have recently been erected a number of neat villas-

this quarter being much resorted to in summer as a

place for bathing lodgings."

matter with a seaman's eye, and could tell them that

a steamboat could never live on the Forth . The late

Mr. Bruce, of Grangemuir, was of the same opinion.

In the same way. Dr. Dionysius Lardner declared, on

his reputation and knowledge as a man of science,

that a steamer could never cross the Atlantic, and

yet soon after found it agreeable to himself to cross

the Atlantic by steam, in the face of his own declara-

tion of the impracticability of the feat. Sir Walter

Scott, also, after declaring that to talk about lighting

the city of Edinburgh from a gas reservoir was down

right nonsense, lived to acknowledge that he had

delivered a judgment beyond the province of his
about a mile of Kinghorn

the railway enters a tunnel of 240 yards in length,

the longest on the whole line. This tunnel is cut From these extracts it will be seen that the

under the Witch Hill, as it is called, this being the Edinburgh and Northern Railway traverses a

spot where all the witches inthe Kinghorn district district rich in landscape scenery ; and sacred

were executed. Here, on the 26th of March 1644 , by its ancient royal and classical grandeur. Our

Katharine Wallenge was burned for witchcraft. She readers may perhaps be aware, that the Tay is
had been tried and convicted at Edinburgh. On

emerging from below the Witch Hill, the traveller one of the most beautiful rivers in Scotland. It

sees the pier of Pettycur (to which there is a short is related , that the soldiers of the Roman legion

branch line from the railway) and the town of King- on coming in sight of the Tay, near to Perth,

knowledge.

horn."

#

As a specimen of the pleasant style in which

the book is written, and in which the author

treats , perhaps somewhat irreverently, the tra-

ditional lore of his native county, we give the

following:

"Eastward from Dysart lie the Red Rocks, the

place of execution in the days of witch-burning. In a

cave, hereabouts, the famous St. Serf held a theolo

gical controversy with the devil. The two combat-

ants conducted the discussion in the searching form

of question and answer, and both of them strained

every effort to put the most confoundedly ticklish

were so struck with the grandeur of its appear-

ance, and the strong resemblance it bore to

their own Tiber (as it then was, not what it now

is) , that they clapped their hands and shouted

the Tiber, the Tiber. " We would take the

liberty of advising our English travelling and

pleasure-seeking friends to pay Fifeshire a visit ;

and from our own personal knowledge, as well

as from the information afforded by Mr. Tullis,

we promise them a treat of no ordinary kind.

questions imaginable to each other. Specimens of the NEW HOLLAND STATION, BELONGING TO

queries will be found in Andrew Wyntoun's Chron-

icle. In the end, the devil was obliged to give it up,

and to admit, honourably, that St. Serf had clearly

the advantage of him. * * To the eastward of We-

myss Castle stand the ruins of the ancient castle of

the Wemysses, a marked object from the Frith. It is

popularly called Macduff's Castle, and said to have

been a residence of the celebrated Thane of Fife,

who was ' not ofwoman born.' But all the old castles

in Fife are popularly associated with the name of

Macduff, and there is scarcely a cave inthe country in

which he is not said to have hid himself from the

wrath of Macbeth. Nay, the ancient town of

Earlsferry is said to be so called from the Earl

having from thence been ferried away from the

Thepursuit of the tyrant.

from the top of Tarvit Hill commands a variety

of scenes intimately connected with the history

of Scotland, which is scarcely, we believe, to be

matched in the whole country. Here the army of

the Queen Regent, under the command of the Duke

of Chatelherault and Mons. D'Oysel, was stationed
on the 13th June 1559, while the forces of the Lords

ofthe Congregation lay below on Cupar Muir, the

choice of their position being such as, according to

judges in these matters, indicated a great knowledge

of military science. The meeting ended in a treaty,

Looking to the west the splendid remains of Falkland

* *

Palace are seen at the foot of the Lomond Hills .

Scotstarvit Tower is immediately beside us. On the

north is the Mount, the residence of Sir David Lind-

say, where a monument has been erected to the late

THE MANCHESTER, SHEFFIELD AND LIN-

COLNSHIRE.

The plan on the next page represents, perhaps,

the most complex station which is to be met

with at the present time in railway works. This

station is part ofthe system offerries for crossing

the river with the greatest facility ; for it must

be obvious that New Holland- a place with

little more than a name-cannot be viewed as

any terminus at all . Hull, the capital of this

district, both for Yorkshire and Lincolnshire, is

the natural terminus ; and so the committee of

the House ofCommons have this week very pro-

perly decided, by assenting to the erection of a

pier on the Hull side of the Humber.

The Humber at the New Holland ferry is

about 2 miles in width, both sides of the river

shelving very gradually over muddy banks into

the deep water, and thus rendering the landing

when the water is low, tedious, inconvenient

and costly. On the Hull side of the river there

is not a single pier which enables a passenger

to land upon it at low-water. He must go from

the vessel into a boat, exposed to all weathers,

a nuisance which is not tolerated at any other

landing-place of equal traffic. But on the Lin-

colnshire side the company has constructed a

shipping business, to be carried on close to the
station. All this kind of traffic is of six sorts,

applying first to those who arrive by railway

and cross the Humber ; secondly, to the reverse

of this class ; thirdly, to those not arriving by

railway, but wishing to cross the Humber ;

fourthly, to the reverse ; fifthly and sixthly, to

those who arrive and depart by the railway and

do not use the ferry . A little study of the plan

will show how ingeniously the engineer, Mr.

John Fowler, has contrived a means of doing

all this , and an actual examination of the works

will prove how well Mr. Court has given effect

to Mr. Fowler's plans. The buildings at the

station are of brick with stone facings, purpose-

like looking buildings, with sufficient archi-

tectural ornament to keep clear of actual bald-

ness, but not enough to raise the impression

that anything but business has been thought of.

The roofings are spacious, lightsome and rather

elegant. The trains arriving and departing in

connexion with the ferry proceed to the ex-

tremity of a pier, which extends 20 chains, or

about 1,500 ft. into the river, so that passengers

will be able to descend into the steamer en-

tirely under shelter. The pier is of timber,

30 ft. in width, 20 ft. of which will serve for an

excellent promenade, and in summer time will

doubtless be an attraction to the Hull people,

who are badly off for suburban promenades.

Steps are placed at various parts of the pier,

The pier is an admirable specimen of carpentry,

to be used according to the state of the tide.

on an enormous scale.

It may interest our geological readers to

know the character of the strata pierced at

various distances. The statistics are as follows :

At 1 chain from the
shore.

Warp

At 5 chains.

ft. in.

16 2 Warp
2Peat

Peatandclay 0

Peat
Silt

Sand

Soft clay

chalk.

Hard

0 Peat

At 20 chains.

ft.in.

2 0
ft. in.

7 4
Peat

5 2 Soft clay and

9 Silt 63 peat .. 3 6

Stiff brown
1 0 Hard clay 5 3

0 11 Clay
clay 2 3

5 0

1 8 Chalk.. 17 3 Silt and clay 5 9

Red gravel
10 9...

8 7 Depth of pier 46 3
14

Depth ofpier 56 3

5

and sand .. 2 5

Brown clay 4 6
Silt ... 7 10

Soft clay 2 10..

1'Depth ofpier 31

Some improved steamers have already been

placed at this station ; and others, we hear, of a

novel and superior sort are in preparation.

Returning to the station , we find it efficiently

provided with buildings for engines, carriages,

and a gas-house for lighting the premises and

the approaches in all directions, both by sea and

land. Closely adjacent, and forming part of

the works, is the haven for the coasting-vessels,

which occupies about 3 acres of space. The

length is 600 ft., the width 200 ft. and the en-
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trance 100 ft.—the total length of the frontage

being 624 ft. In the course of the autumn of

this year this New Holland station will be used

for the London traffic to Hull, Beverley, &c. It

is a great public necessity that the accommoda-

tion onthe Hull side of the river should be on

the same scale and equal in comfort.

EXTENSION OF TIME FOR RAILWAY WORKS.

A return has just been made to an order of the

House of Commons of the companies who have

applied to the Commissioners for an extension of the

periods limited by their Acts for the purchase of

lands or the completion of works. The period of

extension is invariably two years, except otherwise

stated. The abstract which we here append was

furnished by the Morning Post :-

Alford Valley-For purchase of lands and completion of

works; length, 15 miles 77 chains ; estimated cost, 100,000l.

-entertained.

Ashburton, Newton and South Devon-For construction

and purchase of lands ; length , 10 miles 40 chains ; esti-

mated cost, 130,000l.- entertained . The estimate is that

authorized by the Act, but it has since, on a re-survey of

the line, been reduced.

Airdrie and Bathgate Junction-For purchase of land

and branch line ; length, 19 miles 65 chains ; estimated

cost, 215,3441.-not entertained . The Edinburgh and Glas-

gow obtained powers by the Act incorporating the Airdrie

and Bathgate Junction to acquire the line of the latter, or

to form the same ; and shortly after the passing of the Act,

the Edinburgh gave notice of their intention to acquire the

right to form the line. Relying upon this notice , the Air-

drie delayed taking any powers to exercise the powers of

the Act, but were compelled to resort to a court of law to

enforce the Act against the Edinburgh. In the meantime,

the time allowed for the purchase of land being about to

expire , the Airdrie applied to the Commissioners for an

extension of time, to which they received an answer " that ,

unless the two companies consent tojoin in the application ,

the Commissioners could not entertain it." The Airdrie,

feeling the hardship of the case, obtained the opinion of

counsel, and appealed to the Commissioners to reconsider

the case, but unsuccessfully. Application was made to the

Edinburgh to concur, but without success.

Ambergate , Nottingham, Boston and Eastern Junction-

For completion of various portions of the line and purchase

of lands ; length , 65 miles ; estimated cost, 1,435,2771.-

entertained.

Ayrshire, Bridge of Weir, and Glasgow, Paisley, Kilmar-

nock and Ayr ( jointly)-For purchase of lands and the

completion of the Ayrshire and Bridge ofWeir, and branches

therefrom, authorized by the Kilmarnock, Paisley and Ayr
Amendment and Branches Act of 1847 ; works not yet com-

menced ; length, 6 miles 40 chains ; estimated cost, 145,000l.
-entertained.

Bridgewater and Taunton Canal and Stolford and Harbour

-For purchase of land and completion of works ; length ,
9 miles 40 chains ; estimated cost, 390,0007 .- entertained.

Bolton, Blackburn , Clitheroe and West Yorkshire-For

purchase of lands and completion of works north and east

of Chatburn ; length, 18 miles 60 chains ; estimated cost,

380,000Z.- entertained.

Bristol and South Wales Junction -For construction and

purchase of lands ; length , 14 miles 73 chains ; estimated

cost, 250,000l.-entertained.

Belfast and County Down-For completion from Comber

to Downpatrick ; for branch to Bangor, and for part of the

Donaghadee branch lying between Newtown Ardes and
Donaghadee.

Birkenhead, Lancashire and Cheshire Junction-For

purchase of lands and completion of works ; length,

32 miles 4 chains ; estimated cost ( including plant), 975,000 .
-entertained.

Cornwall-For purchase of land and construction ; length,

84 miles 40 chains ; estimated cost, 1,600,0007. -entertained.

Caledonian-For purchase of land for additional works,

sidings and station accommodation, under the Caledonian

and Clydesdale Junction Acts of 1845 ; estimated cost
on the Caledonian line, 30,000% , on the Clydesdale Junction,

10,000 .- entertained. Also for purchase of land and com-

pletion of works under the following Acts : Caledonian

(Glasgow Termini and Branches ) , ditto (Motherwell Branchi

Extension) , ditto (Lesmahagow Branches Direct ) , ditto ,

(Branches toWilsontown , & c. ) , ditto ( Dumfriesshire and Cum-

berland Branches) , ditto (Edinburgh Station and Branches) ;

length, 89 miles 9 chains ; estimated cost, 1,845,000l.- enter-

tained.

Cameron's Coalbrook Steam Coal and Swansea and Loug-

hor-For completion ofworks and purchase oflands ; length ,

5 miles ; estimated cost, 24,000l.-entertained.

Coventry, Nuneaton, Birmingham and Leicester- General

extension of powers ; length, 14 miles 40 chains ; estimated

cost, 135,0007.-entertained.

Irish South-Eastern- For purchase of lands and construc-

tion of line from Carlow to Wexford , and Kilkenny to Clon-

mel ; length , 79 miles 40 chains ; estimated cost, 700,000%.
-entertained.

Ipswich and Bury St. Edmunds-For construction of line

to Woodbridge ; length, 9 miles 20 chains ; estimated cost,

200,000%.- entertained.

Killarney Junction-For purchase of land and completion

of works ; length, 23 miles 78 chains ; estimated cost,

209,1597 .-entertained .

Kilkenny and Great Southern and Western (I. ) - For com-

pletion of works and purchase of lands ; length, 26 miles;

estimated cost, 225,000l.- entertained.

Liverpool, Manchester, and Newcastle-upon-Tyne Junc-

tion-For purchase of lands and completion of works from

the Colne extension of the Leeds and Bradford at Elstack

to Aylgarth ; length , 23 miles 35 chains ; estimated cost,

784,250 . - entertained.

Limerick, Ennis and Killaloe Junction- For purchase of

land and completion of works ; length, 37 miles ; estimated

Deeside-For purchase of lands and construction ; length , cost , 221,000/ -entertained.

29 miles 13 chains ; estimated cost, 220,000l.- entertained.

Dundalk and Enniskillen- For purchase of land and com-

pletion of works between Castle Blayney and Clones, and

fromthe Point to the Windmill-road (none of the land being

purchased) ; length, 20 miles 40 chains ; estimated cost,
222,4181.-entertained.

Direct London and Portsmouth-Forpurchase of land and

completion of works ; length, 60 miles 70 chains ; estimated

cost, 1,454,0007.-entertained.

Dunblane, Doune and Callander-For purchase of land

and completion of works; length, 10 miles 40 chains ; esti-

mated cost, 80,000l.-entertained.
Delabole and Rock-For purchase of land and construc-

tion of works ; length, 16 miles 59 chains ; estimated cost ,
14,949 .- entertained . This line is chiefly intended for the

carriage of slate and manure, and is nearly a surface line.

Locomotives cannot be used upon it without the consent of
the Board of Trade.

Dublin, Belfast and Coleraine Junction- For purchase of

land and completion of works ; length, 88 miles 40 chains ;

estimated cost , 642,4007.- entertained .

Dublin, Dundrum and Rathfarnham-For purchase of

land and completion of works ; length, 5 miles 61 chains ;

estimated cost, 88,1584 -entertained.

London, Brighton and South Coast-For enlarging the

London Bridge terminus ; estimated cost, from 250,000l. to

300,000Z.- entertained.

London and South-Western-For completion ofworks on

the Guildford Extension and Portsmouth and Fareham ;

length, 7 miles 23 chains ; estimated cost, 300,000l.- halfa

year for purchase of lands and two years for completion of

works : ditto for London Bridge extension ; length, 1 mile

19 chains ; estimated cost, 500,000l.-one year for purchase

of lands and two years for completion of works-entertained.

London and North-Western and Great Western ( jointly)

-For improvement and extension of the West London Act;

length , 2 miles ; estimated cost, 60,000l.- entertained .

London and North-Western-For purchase of lands and

completion of works at the Victoria Tunnel, Liverpool,

Rugby and Stamford branch, Rugby and Leamington

branch, Coventry and Nuneaton, and Northampton and

Banbury length, 82 miles ; estimated cost, 1,950,000.-

entertained.
Lancashire and Yorkshire- For purchasing of lands and

completion of works of various branches obtained by the

Lancashire and Yorkshire, the Manchester and Leeds, the
Wakefield, Pontefract and Goole, the Huddersfield and

Sheffield Junction , and the West Riding Union ; total

entertained.

Derbyshire, Staffordshire and Worcestershire Junction- length, 99 miles 17 chains ; estimated cost, 2,348,2584.-

For purchase of lands and completion of main line and

branch ; length, 19 miles 334 chains ; estimated cost, 400,0007.

-entertained.

Dublin and Drogheda- For purchase of lands and comple-

tion of works on branch line from Navan to Kells ; length ,

9 miles 60 chains ; estimated cost, 103,0007.- entertained.

East Lothian Central-For purchase of land and comple-

tion ofworks ; length, 12 miles ; estimated cost , 139,9797.-

entertained.

East of Fife- For purchase of lands and completion of

works ; length, 18 miles 40 chains ; estimated cost, 240,000l.
-entertained.

Edinburgh and Northern-For purchase of land and com-

pletion of works of low water piers at Broughty Castle, and

on the opposite shore of the river at Ferry Port-on-Craig
estimated cost, 40,000 - entertained.

East Lancashire-For theBack-lane, CrawshawBooth and

Bacup branches , andthe Preston extension ; length, 8 miles

64 chains ; estimated cost, 241,380 .-entertained .

East Anglian-For the purchase of lands under the Ely

and Huntingdon Act of 1845 , in the parishes of St. Mary,

Huntingdon and Brampton ; length, 60 chains ; estimated
cost, 12,4444- entertained.

Furness-For purchase of land ; length , 4 miles ; esti-

mated cost , 70,000l .-entertained.

Great North of Scotland (Eastern Extension)-For pur-

chase of land and completion of line ; length , 47 miles 45
chains ; estimated cost , 400,000%.-entertained.

Great North of Scotland and Aberdeen (jointly)-For

purchase of land and completion of line and branches ;

length, 137 miles 60 chains ; estimated cost , 1,500,000-

entertained .

Glasgow, Strathaven and Lesmahagow Direct-For pur-

20 chains ; estimated cost, 330,0007.-entertained .

Glasgow, Kilmarnock and Ardrossan-For purchase of

lands and completion ofworks, with the exception of part of

the Irvine branch, the Preston branch and the Bog branch ;

length , 33 miles ; estimated cost , 610,000 .- entertained .

Bristol and Exeter-For purchase of lands and comple- chase of lands and completion of works ; length , 15 miles

tion of works authorized by the Bristol and Exeter Branch

and Amendment Act of 1845 (except with respect to the

Clevedon and Tiverton branches-the former of which is

opened, and the latter will shortly be so ) ; length, 20 miles

40 chains ; estimated capital , 255,000l.-entertained. Also,

for purchase of lands and completion of works from Yeovil

branch to or towards the town of Crewkerne ; length,

6 miles ; estimated cost , 70,000% .-entertained.

Birmingham and Oxford Junction- For purchase of lands

and completion of works ; length , 44 miles 60 chains ; esti-

mated cost, 1,900,000l.-entertained.

Birmingham, Wolverhampton and Dudley-For comple-

tion of works and purchase of lands ; length, 12 miles ;

estimated cost , 700,000l. - entertained .

Caledonian and Dumbartonshire Junction- For purchase

of lands and completion of works ; length, 26 miles ; esti-

mated cost , 434,0537 - entertained.

Chard-For compulsory purchase of land and completion

of works ; length , 13 miles 40 chains; estimated cost,

210,0002.-entertained.

Cork and Waterford- For construction of works and com-

pletion of line ; length, 96 miles ; estimated cost, 1,500,0007.

-entertained .

Cheltenham and Oxford-For completion of works and

purchase of land ; length , 37 miles 74 chains ; estimated

cost ofthe centre line , 1,000,000l.- entertained.

Corkand Bandon-For completion ofworks and purchase

of land ; length, 20 miles ; estimated cost (exclusive of land ,

rails and station ) , 133,000l.- entertained. One year being

allowed for the purchase of lands on the extension, and

two years for the completion of the works.

Cork, Blackrock and Passage-For purchase of lands and

completion of works from Horsehead to Monkstown Baths ;

length, 1 mile 30 chains ; estimated cost , 39,0007.- enter-
tained.

Great Southern and Western (I. ) -For completion of

works ; length, 41 miles 60 chains ; estimated cost, 565,000/
-entertained .

Glasgow, Airdrie and Monklands Junction- For purchase

of lands and completion of line ; length, 14 miles ; estimated

cost, 400,000%.- entertained.

Glasgow, Paisley , Kilmarnock and Ayr-For purchase of

lands and completion of works of Cumnock extension , Glas-

gow and Belfast Union, and line and branches authorized

by the Company's Branches and Amendment Acts ; length ,
133 miles ; estimated cost (parliamentary estimate),

2,064,0007.- entertained.

Glasgow, Dumfries and Carlisle-For purchase of lands

and completion of line and branches ; length, 118 miles 60

chains ; estimated cost, 1,860,0007.-entertained .

Great Western and Uxbridge-Length , 2 miles 60 chains ;

estimated cost , 45,000l. - entertained.

Gloucester and Dean Forest-For purchase of lands and

completion of railway and docks ; length, 10 miles 20 chains,

estimated cost , 254,0007.- entertained.

General Terminus and Glasgow Harbour-For purchase

of land and completion of works ; length , 1 mile 63 chains ;
estimated cost , 43,638 .- entertained.

Great Western-For purchase of lands and completion of

works ofthe Oxford and Rugby line , West London line , and

other works ; length, 87 miles 2 chains ; estimated cost,
1,260,0007.- entertained.

Huddersfield and Manchester-For Delph and Oldham

branches ; length , 16 miles 95 chains; estimated cost,

697,000 .- entertained.

;

Malton and Driffield Junction- Postponement of branch

from Great Driffield to Frodingham Bridge ; length , 5 miles

44 chains ; estimated cost, 35,000l .-entertained.

Manchester, Sheffield and Lincolnshire- For purchase of

land and completion of works of various branches and ex-

tensions ; length, 96 miles 15 chains ; estimated cost,

1,980,000l. - entertained.

Midland Great Western (L)-For branch and deviation ;

length, 41 miles 16 chains ; estimated cost (reduced from

original estimate) , 420,5607.-entertained.

Monmouth and Hereford-For completion of works and

purchase of land ; length, 36 miles 20 chains ; estimated

cost, 550,000l.- entertained .

Monmouthshire Canal ( for Newport and Pontypool )-

For purchase of land and completion of works from Crinda

Pill to Newport Dock, from Crane- street to Abersychan,

and branch from Abersychan to Cwmiffrwdore ; length ,

4 miles 40 chains ; estimated cost, 60,213 .- entertained.

Mallow and Fermoy-Length, 17 miles ; estimated cost,

186,9867.- entertained.

Mountmellick Junction-For purchase of land and com-

pletion of works ; length , 3 miles 40 chains ; estimated cost,
25,000% -entertained.

Morayshire- For purchase of land and completion of

works ; length , 11 miles 60 chains ; estimated cost, 75,0007.

-entertained.

Manchester and Southport-For purchase of lands and

completion of portions and branches ; length, 42 miles

16 chains ; estimated cost , 702,5007. -entertained.

Norfolk For purchase of land and construction of Dere-

ham, Wells and Blakeney branch ; length , 14 miles ; esti-

mated cost, 180,0007.- entertained.

Newport, Abergavenny and Hereford-For main line,

branches and extension to Taff Vale ; length, 10 miles

60 chains ; estimated cost, 133,000l.- entertained.

Newry and Enniskillen-For purchase of land and con-

struction of works ; length, 65 miles ; estimated cost,
800,0002. -entertained.

Oxford, Worcester and Wolverhampton-For purchase of

land and construction of works ; length, 111 miles 20 chains ;

estimated cost , 1,309,8427.-entertained .

Oldham Alliance-For purchase of lands and completion

of works; length, 19 miles 40 chains ; estimated cost,

450,000 - entertained.

Portbury Pier and Railway-For purchase of land and

completion of works ; length, 9 miles ; estimated cost,

200,0007.- entertained.

Portadown and Dungannon-For purchase of lands and

completion of works ; length, 14 miles 40 chains ; estimated

cost, 154,7567.- entertained.

Parkgate and Chester and Birkenhead-Length , 5 miles ;

estimated cost , 30,000l.- entertained.

Sligo and Shannon-For purchase of lands and comple-

tion of works ; length , 13 miles ; estimated cost , 85,2384.—
entertained.

Shrewsbury and Chester- For purchase of lands and

making branches between Oswestry and Crickheath , and

between Leaton and Wem; length, 10 miles 40 chains ;

estimated cost, 170,005 .

Shrewsbury and Hereford-For purchase of land and

completion of works ; length, 51 miles 40 chains ; estimated

cost, 750,000Z.-entertained.

Scottish Grand Junction-For purchase of land and con-

struction of main line and branch ; length, 45 miles 78

chains ; estimated cost , 320,0007.-entertained.

Strathtay and Breadalbane- For completion of line and

purchase of lands ; length, 9 miles ; estimated cost , 120,000 .

-entertained.
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Shropshire Union, and Canal-For the completion of

works andthe purchase of land for the Newtown andCrewe

and the Chester and Wolverhampton lines ; length , 115
miles ; estimated cost, 2,500,0007, -entertained.

Scottish Central-For completion of works and purchase

of land on main line and branches ; length, 65 miles
33 chains ; estimated cost , 1,200,000l.-entertained.

Swansea Valley- For completion of works and purchase

of land ; length , 17 miles ; estimated cost , 220,0007.- enter-

St. Helen's Canal, &c.-For making a railway from Wid-

ness to Garston, with docks at Garston ; length, 7 miles

30 chains ; estimated cost , 240,000l.-entertained.

Sheffield, Rotherham, Barnsley, Wakefield, Huddersfield

and Goole Forpurchase of lands and completion ofworks ;
length , 26 miles ; estimated cost 800,000l.- entertained.

tained.

South Devon- For construction of extension line to Tor-

quay and Brixham branch ; length, 9 miles, estimated cost,

240,000Z.- entertained .

South Wales-For completion of works and purchase of

land ; length, 213 miles ; estimated cost , 300,000l. - enter-
tained.

Swansea and Amman Junction-For purchase of land and

completion of works ; length, 6 miles 60 chains ; estimated
cost, 40,000l.-entertained.

South-Eastern-Not entertained.

Shrewsbury and Birmingham-For purchase of land and

construction ofworks for part of branch from Oakengate to

Coalbrookdale ; length , 3 miles ; estimated cost, 105,000Z.-
entertained.

Tenby, Saundersfoot and South Wales-For the purchase

of land and completion of line ; length, 10 miles ; estimated

cost , 140,000l.-entertained .

Taw Vale and Dock-For construction of works and pur-

chase of land ; length, 44 miles ; estimated cost , 691,000l.-
entertained.

TaffVale-For completing Rhondda extension branches ;
length, 14 miles 40 chains ; estimated cost, 174,451.-

Vale of Neath-For completion of works and purchase of

land ; length, 32 miles 70 chains ; estimated cost, 595,000l.

entertained.

-entertained.

Wharfedale-For completion of works and purchase of

land ; length, 22 miles 15 chains ; estimated cost , 420,000Z.

-entertained.

Wilts, Somerset and Weymouth- For purchase of lands

and completion of works ; length, 140 miles ; estimated

cost, 1,740,000l.- entertained .

West Cornwall-For purchase oflands and completion of

works ; length, 31 miles 61 chains , estimated cost, 500,000l.

Waterford, Wexford , Wicklow and Dublin- For the pur-

chase of lands and completion; length, 137 miles; estimated

cost , 1,500,000l . (exclusive of 500,0004 , cost fromEnniscorthy
to Waterford, postponed)-entertained.

Wycombe-Length , 9 miles 60 chains ; estimated cost,
150,000Z .- entertained.

a large and substantial structure, of a very orna- | tural improvements. A few miles further on we pass

mental design. Beyond this bridge the cuttings are the town of Auchterarder, seen on the heights to the

slight to Dereham. Ballasting work is going on to west, and a place of some extent. At this part there

the junction with the line to Wymondham. All the occurs one of the most stupendous works, a lofty

way the line runs through very picturesque and viaduct over the deep and wild ravine at Kincardine,

highly cultivated land. The stations are built of which may now be witnessed in all its sublimity. It

flint and white bricks, and the gate lodges of blue is by far the most striking scene upon the line,

stone pebbles, from ornamental designs. The line abounding as it does in natural features of great

from Lynn to Dereham will probably be completed beauty. After passing the village of Dunning, tothe

and opened by the latter end of August. east, the line enters the valley of Strathearn, and

GLASGOW, AYR AND NITHSDALE.-The works are becomes, as it were, entangled amongt the perplexing

advancing rapidly to completion. In the parishes of meanderings of the river, crossing and re- crossing it

Dornock, Annan, Cummertrees, Ruthwell, Mouse- repeatedly. The next stations are Fortiviot and For-

wald and Dumfries numerous bridges have been gandeny, a short way north of which is distinctly

erected. The bridge at Annan is a beautiful struc- visible from the line the noble seat of Lord Kinnoul,

ture. We see nothing, says the Dumfries Courier, with the richly-wooded heights around it. As the

to prevent the directors inviting the Government line approaches the mouth of the tunnel through

officer to pronounce the open sesame " All's right," Moncreiff Hill, the Edinburgh and Northern line is

and afterwards treating their friends to a jaunt to seen converging to the same aorta, which, in fact,

Carlisle, some time towards the end of July. forms the only practicable route of railway commu-

nication between the South and North of Scotland-

the law of nature having thus, as it were, rendered

Perth the central point of the northern system . The

tunnel itself is perhaps the most stupendous work of

the kind, as it runs for upwards of a mile through

the hardest whinstone . On issuing from the tunnel

into Perth, the view of the river, of the links and

the surrounding heights, transcends all powers of de

scription , and must ever render the fair city a point

of irresistible attraction to the resident as well as to

the tourist. We were gratified (says the writer) to

find the whole of the line in a very advanced state.

None of the stations are built ; but the temporary

accommodation is good and substantial. We of course

except the station at Stirling, which is completely

finished , and affords a most satisfactory example of

what the others will be. The journey was effected,

with a fair average speed, in about an hour and a

quarter, and the rails afforded smooth and agreeable

travelling, with no more than the oscillation incident

to the best lines at the earliest stage . Censoriousness

itself would be at a loss to find fault with the works

inthis respect ; the carriages , besides, are tastefully

fitted up, and are exceedingly comfortable . We

heard but one opinion expressed of the completeness

and efficiency of the arrangements. As a work of

engineering genius and labour, it is enough to say

that the line is worthy of the great reputation of

Messrs. Locke and Errington.
Wishaw and Coltness-For purchaseof land and comple-

tion of works of Murdieston branch ; length, 4 miles

76 chains ; estimated cost, 75,600 .- entertained .

The total length of line, the working of which is

postponed, amounts to 3,650 miles 33 chains ; esti-

mated cost, 59,209,8587.

Progress af Works.

SCOTTISH CENTRAL (Castlecaryto Perth).-May 22.

-The line was opened to the public. An unbroken

means of communication is thus afforded . Between

Edinburgh and Glasgow and the various intermediate

stations, and Stirling, Bridge of Allan, Dumblane,

Auchterarder and Perth on the other side. The

completion of the short link between Motherwell and

Castlecary, belonging to the Caledonian, will perfect

the communication to the South, and this we hope to

see opened early during the present summer. The

Scottish Railway Gazette, after noticing the preli-

minary trip by the directors and friends on the 13th,

describes the course of the line from Castlecary

Junction. At the Greenhill station the Edinburgh

and Glasgow unites with the Central, and here

several houses, offices, sheds, &c. , are in course of

erection. The line runs through a short cutting,

crosses the canal to the pretty village of Larbert,

with its picturesque church and grounds. The

country soon opens up, and a magnificent view of the

Ochils and the valley of the Forth bursts upon the

sight. The whole way on to Stirling continues to

present a varying aspect of the most romantic

kind. On the present occasion the ancient town of

Stirling was alive with excitement, and aswe entered

the station preparations were in progress for the

return train to Perth. The station, with the various

offices, will be found well worthy of inspection ; the

arrangements, having beenmade undertheimmediate
superintendence of Mr. Milner, are excellent, and we

think one feature in the accommodation to passen-

gers disposed to make a short stay in the town might

ment we allude to is the appropriation of a room,

be generally adopted with advantage . The arrange-

properly fitted up, for the safe custody of luggage

left by parties in the charge of an officer for a short

interval. Thus a great deal of inconvenience and

anxiety is saved to passengers. Such matters may

appear trivial, but we consider this accommodation

one of very great importance indeed, and a clear

proof of the liberality and intelligence displayed in

the company's general arrangements. All the pre-

liminaries being arranged, the train, consisting of

fourteen carriages, with two engines in front,

driven by the able resident engineer, Mr. Tasker,

left Stirling, the weather being somewhat lowering,

though it soon cleared up. The first important

work on the line is the splendid viaduct across

the Forth, a few hundred yards below the old

bridges of Stirling . The scenery in this part

of the route-with Stirling Castle to the west, and

the Ochils bounding the beautiful and romantic valley

-is of the most interesting and attractive character,

partaking of the abrupt grandeur of the Highlands as

well as the rich and smiling verdancy of the Low-

lands. Passing Airthrey Castle on the east, we arrive

at the first station-the pleasant and fashionable

watering-place, the Bridge of Allan, now in all its
summergaiety. Here the line rises on a steep incline,

from 1 in100to1 in 70, andthecuttings areexceedingly

heavy. This was one of the most expensive and dif-

ficult portions of the work. After passing the Allan

Water the line proceeds through a tunnel some 300

or 400 yards in length, which completely screens the

park of Mr. Stirling, of Kippendavie, one of the

most strenuous promoters of the undertaking . The

line pursues a northerly direction to Dunblane, where

is still seen , in an admirable state of preservation, the

old cathedral-an object, even in its ruins, of the

geatest beauty and interest . The works are distin-

guished by some very heavy cuttings, and in onepart

the stream has been diverted into a new channel .

Another tunnel occurs as the line enters the valley of

Strathallan. Here the course of the line runs between

the Grampians on the west and the Ochils on the

east, and trends away towards Perth in a north

easterly direction. The next station is at the village

of Blackford, in the midst of a bleak country, where

we have no doubt there is ample scope for agricul-

CORNWALL. The experiment with the iron cylin-

der at Saltash is said to have fully answered the

sanguine expectations ofthe superintendent engineer.

We lately noticed (see ante, p. 317), that a cylinder

made of boiler plate was some time since moored in

the centre of the river, the object being to ascertain

whether, by its sinking in the mud, it would not

prove water- tight, and thus answer the purpose ofan

ordinary coffer-dam, to construct which, inso great a

depth of water, would be impracticable. This expe-

rimental cylinder is 6 ft. in diameter, and 85 ft. in

length. When moored in its proper position it sunk

at once 10 ft. into themud,the depth ofthe water at

high tide being about 70 ft . On the 16th inst. the

water, says the Sun, within the cylinder was

lowered 36 ft . under high water mark, and at the end

of sixteen hours it had only risen again to the extent

of 5 in. On the 19th the water was further lowered

17 ft . 9 in., and, in a day or two, the remainder will

be drawn out, when, by excavating the mud, the full
nature ofthe foundation will be discovered . The rise

in the 5 in. within the tube is fully accounted for by

the heavy rain which fell on the 17th, and a slight

leakage in the joints of the boiler plates.

EAST ANGLIAN.-The works of the Lynn and

Dereham are rapidly progressing, being nearly

finished between Dereham and Sporle. The stations

at Sporle, Dunham and Fransham, and also the four

gate lodges have been completed, with the exception

of some exterior fittings. Beyond Sporle operations

are going on night andday. The heaviest work, says

the Bury Herald, is the cutting through Dunham

Hill, and it is expected that this cutting will be
finished in about a month. In three weeks or a

month the rails will be laid down and ballasted up to

Scarning, where the permanent way has been laid

for about 1½ mile. Further on, towards Dereham ,

the works are of a and are

completed, with the exception of laying down the

rails and ballasting, up to the turnpike-road bridge .
This bridge is in process of construction, and will be

YORKSHIRE LINES.-The contractors on the East

Lancashire and Bolton, Blackburn, Clitheroe and
West Yorkshire, stimulated by the directors of the

great vigour. The portion of the former, says the

respective companies, are prosecuting the works with

Manchester Examiner, between Blackburn and Ac-

crington, is expected to be opened in about a month,

when alarge increase of traffic will doubtless accrue

to the company, from the density of the population

of the district which will thusbe directly connected

by railway with Blackburn, Preston, the watering
places, Liverpool, &c. The East Lancashire line,

from Accrington to Rawtenstall, will be opened ina

few weeks after the opening to Accrington . Thelink

will be complete by this line between Manchester,

Bury, Haslingden, Accrington, Church, Blackburn

and Preston, and the distance from all the more

remote of these places much diminished to Burnley,

Clitheroe, Whalley, Padiham, &c . The works on the

Bolton, Blackburn, Clitheroe and West Yorkshire,
between Bolton and Blackburn, are in such a state of

forwardness as to leave little doubt of the line being

opened in June, when the valuable accommodation

this direct line will open tothe public will be largely
taken advantage of. The amount of traffic between

Blackburn and Darwen has exceeded the most san-

guine expectations ; the completion of the remaining

portion, fulfilling, to a great extent, the ultimate

important design of the company, will result , we trust,

no less favourably.

Accidents.

CALEDONIAN . May 23.- The down train which

should leave Carlisle at 6 20 p.m. had been delayed
on its way from London to Carlisle, and did not reach

the latter place until upwards of half an hour after

the time set down for it. The train, consisting ofan

engine and two carriages , then left Carlisle at 73p.m.

and proceeded at a rapid rate in order to makeup

lost time. Having reached Covenshaw Bog, near

Carnwath (about 26 miles from Edinburgh), the

couplingchain which attaches the tender to thetrain

gave way,whenthe engine, liberated from its burden,

got off the rails, and, after running about a hundred

yards onthe soft ground, penetrated the moss to the

depth of about 16 feet. The engine driver, stoker,

andguard were all killed . The train was overturned

but none of the passengers were hurt, except one

lady and a gentleman. The ladyhadher hand and
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face bruised, but not seriously. The train was due

at Edinburgh at nine o'clock on Tuesday night, but

did not arrive till two o'clock on the following

morning. An investigation is now being made.

been already disposed of at the close of the last

session.-The amendment was then withdrawn, and

the original motion put and agreed to.-London,
Brighton and South Coast (London Bridge and New

PERTH.- May 18.-A fire took place in a wright's Cross Stations, &c. ) .—Mr. C. P. GRENFELL moved the

shed, in the north-eastern extremity of the general adoption of the amendments made bythe committee.

terminus, which in a short time was reduced to char--Capt. PECHELL availed himself of the opportunity

coal. The extent of the premises was about 70 or of stating, on behalf of the inhabitants of Brighton,

80ft. in length, and 12 ft. in breadth. Benches, wood their grievances from the directors, who now sought

and tools were all destroyed. One man estimated his for additional powers. During the last six months
loss of tools at 157. , and others more or less. the directors had deprived the poorer classes of the

SOUTH DEVON. - May 6.-An alarm was given that accommodation of third-class carriages-they had

the station at Colebrook was on fire. The County wholly closed many of the stations- they had re-

and West of England engines were immediatelysent moved the goods stationfrom London Bridge to New

off, and the former, under the direction of Mr. Cross, Deptford- they had raised the rates of car-

Carkeet, the agent, arrived on the spot in 20 min. riage, and had also deprived the poorer classes of the

from Plymouth, followed by the West of England. benefit of day-tickets. These proceedings had given

The fire was extinguished by the officers and other so much dissatisfaction , that at a public meetingjust

persons connected with the station . The fire origi- held in Brighton the inhabitants had passed resolu-
nated, it is presumed, from the ignition of some tions which were tantamount to calling upon the

shavings bythe 11 30 a.m. up train, which had just house to reject this bill . He neither had the power
passed, and which were conveyed by the draft of nor the desire to reject the measure, but he hoped
wind under the rafters of the station, the work not the house would give such an expression of opinion

being completed. The injury isbut very trifling. on the occasion as would induce the company to do

awaywith theabove-mentioned grievances.-Mr. C. P.

GRENFELL was understood to defend the conduct of

the directors, who had been harassed by the most un-

reasonable demands made upon them by the public.

The removal of the goods station to New Cross had

arisen from the insufficiency of room at London

Bridge to transact the business ; but this bill , when

passed, would enable the company to remedy that in-

convenience. The amendments were then agreed to,

and the bill ordered to be engrossed.Attendance
on Railway Committees.-Sir W. HEATHCOTE moved

that the hon. member for the county of Dublin (Mr.

J. H. Hamilton) might be allowed to attend onthe

Dublin Improvement Bill committee, on which he

had been appointed, without signing the declaration

required in such cases, the hon. member being absent,

and it being possible that the committee might meet

on the 24th.-Agreed to.

Parliamentary Proceedings.

COMMONS.

May 23.-Chester and Holyhead (Power to Pur-

chase, &c. ) -On the order of the day for the further

consideration of the report, Mr. GROGAN objected,

on the ground that the object was to give power to

'ae company to become steam-packet proprietors ;

and moved that the report be further considered that

day six months.-Mr. HUME seconded the amend-

ment. Sir R. PEEL, as chairman of the group to

which this bill belonged, explained that the General

Railway Committee, the Board of Trade and the

Commissioners of Railways all concurred in opinion

with the committee that this was a case that the in-

terests of the public required should be made an

exception to the general rule . Holyhead could not

be considered the terminus of a line whose object was

to complete the communication with Dublin ; it was

not therefore out of their province to provide forthe

communication between Holyhead and Dublin, proper

precautions being taken for the security of thepublic

as to fares, &c.- Mr. BROWN supported the amend

ment, and Mr. LABOUCHERE spoke in favour of the

original motion. Mr. BERNAL insisted on theimport-

ance of laying down general rules for the guidance of

committees on railway bills, and strictly adhering to

them. He here objected that the committee had not

stated the grounds on which they had recommended

the departure from the rule against permitting rail-

way companies to become proprietors of steam ships.

-Sir W. HEATHCOTE observed that the committee

had referred generally to the grounds on which they

had reported, and which were already in the hands of

members. He was prepared to vote for the original

motion. The house divided-For the original motion,

166; forthe amendment, 46 ; majority, 120.- Report

agreed to.- Great Western (Extension ofthe Berks

and Hants from Hungerford to Westbury, with a

Branch to Devizes).—On the question that the report

be considered, Mr. BERNAL said that there was an

important omission, to which hefelt it his duty to call

attention. The general railway committee recom-

mended that committees on railway bills should give

increased attention to the money clauses, and refuse

the power of raising money unless its general appli-

May 25. -Joint- Stock Companies Bill. - This bill

having been read a third time, the ATTORNEY- GE-

NERAL moved a clause, the Lord Chan-

cellor to appoint District Commissioners of the Court

of Bankruptcy, or judges of county or local courts

having jurisdiction in civil matters, to be masters

extraordinary for the purposes of this Act ; which

was agreed to.-Mr. HEADLAM moved the following

clause-

That after an order absolute shall have been made execu-

tion shall not issue against any contributories of the com-

pany at the suit of any creditor, in respect of any debt due

from the company, unless , on motion to the Court of Chan-

cery, leave to that effect be given; and that upon such
motion it shall be lawful for the Court of Chancery either

to permit execution immediately to be issued , or to suspend

the same for such period and upon such terms as the said

Court shall, in its discretion , think fit , regard being had

both to the proceedings pending under this Act, and to the

conduct of the shareholderagainst whom execution is sought

to be enforced in obeying the same.

-Mr. M. GIBSON regretted that it was not in his

powerto agree to the proposalof thehon. and learned

do with creditors, but its simple object was to enable

member, on the ground that this bill had nothing to

shareholders to settle their differences between each
other bythemselves . Creditors took no benefit from

the bill, and he could not consent to place them

Mr. TURNER opposed the clause as being totally at

underthe difficulties which this clause would create.-

variance with every principle of the bill.-Mr. AGLI

ONBY supported the clause, which had received the

Sanction and support of many competent authorities

in the country, who had communicated with him on

the subjectof this measure .-The SOLICITOR-GENERAL

opposed the clause , on the grounds stated bytheright
hon. gentleman (Mr. M. Gibson) who had introduced

the bill. -The house divided-For the clause, 9 ;

against it, 94 ; majority against the clause, 85 -Mr.
WYLD then moved the following clause : " That all

associations or companies formed for working mines

Act. " The clause was added by way of rider to the

or minerals shall be liable to the operation of this

bill, which was then passed .

cation were stated in the bill. Such was not done in

this case.-Mr. CABBELL recommended that the con-

sideration of the report be postponed . -Mr. LABOU-
CHERE said that it was no fault ofthe committee that

the omission stated occurred in this bill. But as it

was desirable to rectify it, he should move that the
bill be re- committed, with an instruction to the com-

mittee to state in the bill the general purposes to

which the money sought to be raised was intended to

be applied.-After a conversation , in which Mr. HuD-

SON declared that such a course would be attended

with the greatest inconvenience to railway companies,
The CHANCELLOR OF THE EXCHEQUER said that the

report of the select committee on railways, on which

the motion of his right hon. friend (Mr. Labouchere)

was founded, had been unanimously adopted ; and

the hon. member for Sunderland (Mr. Hudson) had

himself been a member of that committee. -The

motion was eventually put in this form: that the bill

be re-committed , in order to introduce a clause set-

ting forth the general purposes for which the money

authorized to be raised by the bill was to be applied.

-Mr. CABBELL moved to add to the motion, by way

ofamendment, " that the memorial presented by the

inhabitants of Devizes to the Lords of the Treasury -May
be referred to the committee on the bill, to report

thereon to the house."-Lord VILLIERS opposed the

amendment, on the ground that the memorial had

COMMITTEES ON OPPOSED BILLS.

COMMONS.

GROUP 2.

MANCHESTER, SHEFFIELDAND LINCOLNSHIRE (Hum-

ber Ferries Improvement).- Decision.- May 25.-

Preamble proved .

GROUP 3.

GROUP 5.

NEWPORT AND PONTYPOOL (Amendment).- Pro-

moters' Case.—May 22.-Counsel opened the case.

Evidence.-May 24, 25.- Witnesses in support of

the deviation, &c.

GROUP 6.

GREAT WESTERN (Slough to Windsor).-Promoters'

Case.-May 22.- Counsel showed the nature of the

bill.

Evidence.-May 22.-Local and other witnesses in

favour.-May 25.-Engineering testimony.

GROUP 9.

NEWRY AND ENNISKILLEN (Arrangement with

Dublinand Belfast) .- Evidence.-May 22. -Witnesses

in support.
Opponents' Case.-Evidence.- May 25.--Witnesses

declaring opposition of Marquis of Downshire.

LONDONDERRY AND COLERAINE (Deviation to New-

town).-Decision.-May 23.- Preamble proved.

GROUP 10.

DUNDEE AND PERTH (Lease to Dundee and Ar-

broath).-Promoters' Case.-Evidence.-May22, 23.-

Witnesses and others in support.

Decision- Postponed.

GROUP 12.

GLASGOW AND MONKLAND (Branch across the

Clyde).-Promoters Case.-May22.- Counsel declared

the usefulness of the branch.

Decision.-May 24.-Preamble proved.

GROUP 14.

LEEDS AND THIRSK .- Melmorby and Northallerton

branch).-Decision.-May 23.- Preamble proved.

LEEDS CENTRAL STATION.- Decision .- May 23.-

Preamble proved .

SCOTTISH MIDLAND JUNCTION (Lanarkshire branch

Junction).— Decision.-May 23.- Preamble proved.

EXETER, YEOVIL AND DORCHESTER.-Decision.-

May 23.-Preamble proved.

FLEETWOOD, PRESTON AND WEST RIDING.- Pro-

moters' Case.-May 23.- Counsel heard in support.

PAISLEY, BARRHEAD AND HURLET. - Promoters'

Case.-May 25. -Counsel declared the object of the
bill.

UNOPPOSED.

GROUP 1.

WATERFORD AND KILKENNY (Act Amendment

ABERDEEN. ARBROATH AND FORFAR. EAST ANG

Decisions. -May 25.-Preambles proved.

Law Entelligenze.

LIAN.

Abbott and Ann Williams were convicted on charges

May 19. At the CENTRAL CRIMINAL COURT, C

of stealing luggage from the different railwaystations

in town. The female prisoner was sentenced to

twelve months imprisonment and hard labour, and

the male prisoner to fourteen years transportation.

May 20.-At the GUILDHALL POLICE COURT,

and Arcot, was charged with stealing and pawn-

Mr. Brand, secretary to the (moonshine) Madras

ing some articles of wearing apparel, left in his

charge, the property of Mr. Marriner, the secretary

of the North Wales . Sir P. Laurie gave his opinion

Mr. Marriner had entrusted his property to Mr.

that the charge of stealing could not be sustained , as

Brand's care, and he sent the charge of pawning to

be dealt with in the district where it occurred.

LONDON AND SOUTH-WESTERN.-May 19.- At the

WANDSWORTH POLICE COURT, G. Bailey and F.

Sturge, two fashionably-dressed men, were charged

with attempting to rob a lady on the platform on
the arrival of the Southampton train, in the pre-

vious afternoon . As the lady got out of one of the

carriages Bailey walked before and Sturge behind

her to the luggage van, where she stopped. Sturge

then put his hand in her pocket twice, and he was in

uniform came up, and he let it drop into the pocket

the act of pulling out a purse, when a policeman in

again. The prisoners were taken into custody.- Mr.

Beadon said he should discharge Bailey, the evidence

not being conclusive against him ; Sturge he should

deal with as a suspected person, frequenting a place

of public resort with a felonious intent, and commit

him for three months, with hard labour.- Sturge

gave notice of appeal, and of application for bail.

IRON TRADE.- Glasgow, May 19.-The rise in the

funds has brought about higher rates. The stock of

MIDLAND ( Ripley branch, &c. ) .-Promoters' Case. pig iron was never so low ; and when confidence is re-

22.--Counsel stated object of the bill . stored to a certain extent on the Continent prices
Decision.-May 23.- Preamble proved. will doubtless improve. To-day there were few sellers

25.- Counsel declared the object of the bill.

NORTH STAFFORDSHIRE. Promoters' Case.- May at 44s. 6d . per ton, cash.
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[ Secretaries of companies are requested to forward notices of Meet- | DERBYSHIRE, STAFFORDSHIRE AND WORCESTERSHIRE.- 17. due
ings, and closing of Contracts, as early as possible. ]

MEETINGS.

AMIENS AND BOULOGNE.- May 30. Bridge House Hotel, at 1 .

-May 31. London Tavern, at 1.

BIRMINGHAM, WOLVERHAMPTON AND DUDLEY.-May 27. Bir-

mingham.

CEYLON.-May 31. Broad-street-buildings.

CORK, BLACKROCK AND PASSAGE .- May 30. Cork, at 1.

EASTERN UNION.- June 2. Radley's Hotel, at 1.

NEWCASTLE AND CARLISLE.- May 31. Newcastle-on-Tyne,

at 12.

ORLEANS AND BORDEAUX.-May 31. Paris, at 3.

TOURS AND NANTES.- June 2. Paris, at 3.

May 13.

DUNDEE, PERTH AND ABERDEEN.-57, on the new shares , due

May 11.

EAST ANGLIAN.-17. on the 51. shares , and 10s. on the new

34. 108. shares , both due May 31.

EAST LANCASHIRE.-27. on the new shares, numbered 35,436

to 83,600, due May 20.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.-

21. 108. due May 31 .

EDINBURGH AND NORTHERN.-17. on the 15%. shares ( 1846) ,

21. 10s. on 25l. shares ( 1847 ) , 17. 10s. on the 15. shares
(1847 ), 2. on the 201. shares (1846 and 1847 , late Edin-

burgh, Leith and Granton) , all due May 8.

WHITEHAVEN AND FURNESS.-May 31. 1 , Guildhall Cham- GLASGOW, PAISLEY AND AYR-51. on the 257. shares (first

bers, at 1.

CONTRACTS.

LONDON, BRIGHTON AND SOUTH COAST .- 20,000 sleepers,

May 29.

MANCHESTER , SHEFFIELD AND LINCOLNSHIRE.-300 coal wag-

gons and 100 goods waggons, June 3.

CALLS.

AYRSHIRE AND GALLOWAY.-21. 108. due May 8.

BELFAST AND COUNTY DOWN.- 17. 10s . due May 1.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.

-17. due May 10.

BUCKINGHAMSHIRE.-27. on the originaland on the extension

shares, both due May 15.

CORK AND BANDON .- 17. 58. due May 10.

issue ) , due May 18.

GREAT NORTH OF ENGLAND.- 10 . on the 401. shares, due

June 12.

LANCASHIRE AND YORKSHIRE .- 21 . 16s . on the third shares ;

GREAT NORTHERN.- 21. due May 31.

56. on the Huddersfield and Sheffield shares ; 5 , on the

Wakefield, Pontefract and Goole 25. shares, all due

May 8 ; and 17. 18s. on the West Riding Union shares, due

May 15.

LEEDS, DEWSBURY AND MANCHESTER.-5 . on the 50% . shares,

due April 17 ; and 27. 108. on the 251. branch shares, due

May 15.

LEEDS AND THIRSK.-5 . on the original shares, due May 9.

LONDON AND BLACKWALL. -17. on the new shares , No. 2,

due May 15 ; and 24. 10s. on the extension shares, due
June 8.

LONDON AND NORTH-WESTERN.-11. 108. on the Manchester

TRAFFIC TABLE.

and Birmingham 107, shares, "A" and " B," and 57. on the

25. shares, all due July 5.

LONDON AND SOUTH-WESTERN.-51 . on the new 507. shares,

and 47. on the new 401. shares , created 1845 , due May 8.

LOWESTOFT.-5 . on the new 6 per cent. (1847) shares , due

May 15.

MANCHESTER, BUXTON, MATLOCK AND MIDLAND. — 17. due

May 15.

NORFOLK.-4 . on the extension shares, due May 1 .

NORTH STAFFORDSHIRE .-2. 108. due May 8.

OXFORD,WORCESTER ANDWOLVERHAMPTON.- 5 , due June 10.

SHEFFIELD, ROTHERHAM AND GOOLE (Southern division) .-——

11. 78. 6d. due May 20.

SOUTH-EASTERN.- 5 . on the 30%. shares and on the 331.68. 8d.

shares, both due June 5.

SOUTH YORKSHIRE, DONCASTER AND GOOLE.-17. due May 1 ,

STIRLING AND DUNFERMLINE . - 21. due June 5.

WATERFORD AND LIMERICK.- 21. 108. due May 20.

WILTS, SOMERSET AND WEYMOUTH.-5/ . due May 9.

TRANSFER BOOKS CLOSED.

CORK, BLACKROCK AND PASSAGE.-Till June 5.

EASTERN UNION.-Till June 2.

TO CORRESPONDENTS.

A. M., Bayswater.-At the end of this month.

Our valued correspondent, X. Y. Z., will much oblige us

by forwarding his address.

RECEIVED: A STOCK BROKER.-E. M.-D. S., Brighton.-

A CITIZEN, Brighton.-R . E. , Euston Square.

Amount

of Share
Amount

of Loans

Last Dividend

Amount or Interest

Capital

already perct. per ann.

expended

NAME OF RAILWAY

1846 1847
I
n
d
e
x

N
o
.

Week

ending

Passen- Goods,

gers, Par
cels, &c.

Cattle,

& c.

GROSS RECEIPTS OF TRAFFIC

Corresponding]
Period Since Jan. 1*

From

Jan. 1to

June 30,
Total

1847 1846 1848 1847 1847

£ £

945,081 158,486 997,284

2,467,361 838,262 3,594,470

2,312,678 594,794 2,871,470

528,169 233,119

£ £ £ £ £

Int 5 Birkenhead, Lancashire & Cheshire 1 May 21 548 126

£ £

674 644 591

£

14,525

£

13,922

Caledonian 2 20 3,975

4
1
1

15

Miles worked

at correst , ond

ing periods of

1848 1847

15

130

Chester and Holyhead 3 20 648 59

754,529

395,915

450,000 150,000

821,185 245,800

415,073

1,062,742

3
6
6

Nil. Dublin and Drogheda 18 115 840 865 760

6 Dublin and Kingstown 23 966 914 1,026

14,790 15,704 19,644 35

17,163 16,661 22,291

8 Dundee, Perth & Aberdeen Junction 47

East Anglian 21 512

1,832,781 310,984 1,733,915

8,677,9361,294,305 | 9,883,859

East Lancashire 8: 20 623 367 990 EGO

9,973

20,374

62 4 Eastern Counties and Norfolk 9: 21 8,713 5,488 14,20113,525 9,604 230,507

551
13,440 20,360 26

201,952

24

257,325 295 255

832,563 212,990 979,926 Eastern Union 10 14 1,109 1,002 22,350 19,183 24,000 5 } 43

1,873.384 575,073 2,481,767 8 Nil. Edinburgh and Glasgow 20 3,777 3,500 3,328 67,932 70,074 86,674 53 46

944,855 334,842 1,392,092 Int 4 Edinburgh and Northern 12 20 1,080 438 1,518 20,718 29

2,060,794 55,922

650,000 216,666

1,843,903 529,753

2,097,321 7

845,545

1,809.787

6 Glasgow, Paisley, and Ayr 13 20 1,043 1,072 2,115 2,511 2,187 41,855 46,336

21 4 Glasgow, Paisley, and Greenock 14 20 762 367 1,129 1,174 1,040) 20,435 21,068

Int4 Great Southern and Western 15 20 1,844

6,055,697 4,941,192 10,970,636 8 7 Great Western 16 21 15,836

1,076,5

5,252,538

13,277.228 8,6

1,038 40,440 169,888
16 314,184 1,395,193

Nil. Kendal and Windermere 17 20 105

4 Lancaster and Carlisle 18 19 1,336

552

5,106

57

519

2,396 1,510 42,724 25,105

20,942 21,826 18,998

2,373,733 7,597,618 7 7 Lancashire and Yorkshire 19 20

162

1,855

9,277 9,152 7,972

1,178

369,672

2,435

29,753

183,406

62,542 64

27,239

32,266 1101 564

359,454 468,668 2813 244

64

23 23

25,574 21,513,354 10 8 London and North-Western.. 20 21 28.480 13,268 41,74843,724 39,946 771,731

1,083,113 188,86
1,241,061 1 London and Blackwall 21 21 1,017 42

4,507,942 1,501,138 |
6,327,920

6,087.822 4 London, Brighton and South Coast 22 20 7,298 1,229

6,24,1
64 JU 8 London and South-Western 23 21 7,158 1,472

142,899

1,516,188

157,584

3,600 145, 35 Nil. Londonderry and Enniskillen .. 1241 20 86 42

719,722 2,336,624
5 5 Manchester, Sheffield & Lincolnshire 25 20

261,447 440,851 Maryport and Carlisle 26 21 209 324

7,559,285 2,208,539 9,853,122 7 Midland 27 20

1,036,534

2,564,163

411,797

557,017

1,219,585

6,784,002

725,332

1,407,375

411,441 2,800,748

249,800

407,200 1,609,071

334,100 6,932,181

In 4 Midland Great Western (I.) .. 28 21

|
|

7102

21,198 20,986 , 16,060)

1,059 1,296 1,131,

8,527 11,772) 5,800

8,630

128

2,571

533

15,948

148,987

9,685 7,000 151,900

17,150

129,780 174,241 161

137,234

101
70 70

172,863 207,191 1362 122

776.753 1,000,358 428 378

4 4

122

184,053 189 127

87 2,852 141

2,126 1,619 44,470

10,640

395,231

39,461

11,723

371,014

6250,701 46

28 28

3721472,164 422}

1,051 19,008 36

5 6 Newcastle and Carlisle 29 20 896 1,355 2,251 2,338 1,934 41,339 43,983 54,960 661 65

5 North British $30 20 1,219 862 2,081 1,731 39,539 30,169 39,509 81 75

780,272 Shrewsbury and Chester . '31 21 274 266 540 423 12,040 7,639 9,615 17 17

628,734 194,700 $20,056

古
典

58

G}

South Devon

South-Eastern

Taff Vale

32 19 1,481 84 1,565 627 18,769 10,626 13,645 50} 201

33 20 6,732 1,690 8,422 8,274 7,103) 151,027 141,870 187,681 1654 1452

34 288 1,224 1,512 1,367 1,223 ] 35,918 28,321 35,610 33 38

484,684 200,000 684,684 Ulster 35 538 316 854 898 589 15,701 16,788 19,581 36 25

101,123 47,574 147,095 45 Whitehaven Junction 36 21 128 58 186 197 3,538 12

3,433,513 846,773 4,466,526 9 9 York, Newcastle and Berwick .. 37 4,862 7,174 12,036 9,192 6,739 215,383

2,632,236 1,061,028 3,799,297 10 10 York and North Midland 38 3,630 4,470 8,100 6,303 5,053 146,482

173,212

115,672

196,659 242

148,714 230

200

164

1,500,000 573,338 Int4 4 FOREIGN- Amiens and Boulogne 39 1,165 111 1,276

2,000,000 750,000
Dutch Rhenish .. 40 15 1,065 1,166

Marseilles to Avignon 41 1,391

8,000,000 2,000,000 Int4 Northern of France 42 12 5,878 4,024 9,902 11,051

16,785

†1,990

205,894 180,501

754

+2,110 57

714

211

1,280,000 Orleans to Bourges (Central) ..43 1 1071

12,600,000 600,000 Int4 4 Orleans to Tours 44 17 1,242 1,318 2,560 3,028

1,600,000 400,000 2,011,720 12 121 Paris and Orleans .. 45

1,440,000 960,000 2,082,916 10 11 Paris and Rouen 46) 6

800,000 960,000 Rouen and Havre 47 6

2,208

790

1,593 3,861 3,124

144,765 119,382

109,992

78,216

72 72

82 82

85181,850 85

610 1,400

1,176,000 604,100 17 1급 Strasburg and Basle

West Flanders

..(monthly) for Apr.
(ditto) 49 March

2,536

7,350

594

88 88

983

NOTES AND EXPLANATIONS.

2. Main line, Carlisle to Glasgow, 104 miles ; Branch from Car-

stairs Junction to Edinburgh , 26).
3. Open to Bangor, 594 miles.
7. Lynn to Ely, 264 ; Lynn to Narborough and Swaffham, 144 ;

Watlington to Wisbeach, 10 ; St. Ives to Huntingdon, 44.
9. Main line, London to Brandon, 85 miles; London to Col-

chester, 51; Ely to Peterboro' , 30) ; Cambridge to St. Ives , 192-144

belong to this company, the remainder to the East Anglian ; St.
Ives to Wisbeach . 283 ; Hertford branch,7; Woolwich branch, 5;
and Norfolk line, 73. The Syston and Peterboro' (worked by this

company) is the property of the Midland, and is included in their

returns.
12. Burntisland to Cupar, 244; Ladybank to Lindores, 44 miles.

13. Openedfrom Dublin to Maryborough, 110 miles.
16. Mainline, London to Bristol . 1184 miles ; Bristol to Exeter,

(leased at 5per cent. on 2,000,0007 ) 756 ; Clevedon branch, 4 ; Swin-

donto Cheltenham ,49; Berks and Hants ( open to Hungerford), 25;

Didcot to Oxford, 10.
19. Main line, Manchester to Normanton , 514 miles : Heywood

and Bury branch. 14) ; Ashton branch, 64 ; Oldham branch, 3 ;

Halifax branch, 1 ; Bolton line, 10 ; Bolton and Preston, 201

Preston and Wyre, 29 miles.
20. Mainline, London to Liverpool , 210 miles ; Coventry Station

to Leamington, 94 : Blisworth Station to Northampton and Peter-

boro ' , 47 , Cheddington Station to Aylesbury, 7; Bletchley to Bed-

ford, 16; Chesterto Crewe, 22 ; Crewe to Manchester, 31 , Manchester

to Newton Junction, 164 ; Bolton to Kenyon, 93 ; Huddersfield to

Cooperbridge, 34; Macclesfield branch. 9; Trent Valley, 45 miles.
23. Main line , Londonto Brighton , 504 miles; Brightonto Ports-

mouth, 45 ; Brighton to Hastings, 53 ; Epsom branch, 9; Keymer
branch, 94; Newhaven branch, 34 ; and Horshai, branch, 8 miles.
Includes the Croydon traffic, and tolls from the South-Eastern.

23. Main line, London to Southampton, 78 miles ; bishopsteke to
Gosport, 16: Bishopstoke to Salisbury , 21 ; Southamptonto Dorches
ter, 59 ; Woking to Guildford , 6; Wandsworth to Richmond. 6; and
Chertseybranch, 3. Capitalaccount.2.896,9187. New lines. 3,451.002

25. Main line, Ardwick to Sheffield, 404; Ashtonand Staleybridge,
24 : Glossop, 1 : Thurgoland, 2 ; and Lincolnshire division, 16 miles.

The Sheffield and Manchester No. 1 Quarters bear interest at 7 per

cent. for 10 years from Sept. 1843.
27. Main line,RugbytoLeeds, 122 miles ; Trent JunctiontoNot-

tingham, 9 ; Derby toBirmingham,414 ; Hamptonbranch,7 ; Shef-

field to Rotherham, 74 ; Birmingham to Bristol, 914; Nottingham

to Lincoln, 334 ; Fiskerton to Southwell, 23 ; Leeds and Bradford,

15; Keighley branch, 64 ; Skipton branch, 10; Leicesterand Swan-

nington, 16 ; Syston to Melton, : Melton to Stamford, 25, Stam-

ford to Peterborough (seenote 9), 12) ; Erewash Valley (Long Eaton

to Codnor Park), 124.
28. Open to Enfield and the Hill of Down, 36 miles.
20. Main line, Edinburgh, to Berwick, 55 miles ; branches,23.
51. Opened from Chester to Ruabon, 17 miles.
32. Opened from Exeter to Leira, 50 miles. 5 per ct. interest on

calls on original shares, and 6 per ct. on more recent shares.

33. Mainline, Londonto Dover, &8miles ; PaddockWood to Maid-

stone, 10 : Ashford to Canterbury and Ramisgate , 304: Gravesend to

Rochester line, 7 : Greenwich branch, 3 ; Whitstable branch, 9;

Margate branch, 33 ; Minster and Deal branch, 9; and Tunbridge

Wells branch, 54 miles.
37. Newcastle and Darlington Junction , with Durham branch,

254 miles: Durham Junction, 4 : Pontop and South Shields,

24 Brandling Junction, 274 ; Great North of England , with
Richmond branch, 57 ; Durham andSunderland , 174 ; Borough-
bridgebranch. ; Newcastle and Berwick line, 65 : North Shields

and Tynemouthbranch, 7 ; Bedale branch, 53 miles, The Har-

ticpool line is worked by this company, but the traffic is not in-

cluded in their returns.
38. Main line, Yorkto Leeds , 31 miles ; Scarborough branch.

424 : Whitby branch, 24 ; half of Ilull and Selby, 154 ; Leeds

and Selby, 1 ; branch of the Hull and Selby to Bridlington , 33;
branch of the Scarborough line to Filey, 7; Castleford Station to
Normanton, 9 ; Church Fenton to Spofforth, 134; York to Market
Weighton, 22 ; and Filey to Bridlington, 124 miles.

45. Thefixed interest forthe yearis 1f.nett, andthe dividendfor

1846 was 46f. , or together, 61f. nett, per share,being 124 percent.
* The first column contains the total receipts from the 1st of

Jan. to the date of the present returns, and the second the

corresponding period of 1547.
From May 1 , 1818, to date of present return.

Adeduction of 3.521 . has been made for collection and delivery,

Last year no deduction was made.
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SHARE LISTS-( See also next page.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL , 29 , Threadneedle- street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD ; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]

NAME OF COMPANY

50 All Aberdeen

20

London Liverpool
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:
:
:
:

arr. 13 London & Blackwall

6 All New, No. 2

Extension ....25 20 2

50 All London , Brighton & S.Coast 331 33

London

NAME OF COMPANY

Liverpool

Fridayto
S. M. T. W. Th. Fri. Thursday

.... 5 5

43 5
:
:
:

33 33 33 327
32 33

8:
:
:

50 40 2 Consolidated Eighths
9 All ~ 5 per ct. guaranteed

50 "" 2

50

Pref.Conv.5p. ct.1848
Ditto .......

22 18

81
 

ཚུ
་

45 45

134

:
:
:
:
:
:
:
:
:

134
avr. 123 London & Greenwich

avr. 18 Pref. orPriv .

Stk. 100 London & North-Western 1331331133133132ḥ132

25 2 ON

20 2 2
-Shares (New)

31 Ambergate , Nott. & Boston

50 45 Belfast & Ballymena..
31 73 Birkenhd , Lanch. & Chesh.

27 Al Chester & Birk. consol.
20 13 £20 Shares ....

20 All Birmingham & Oxford ..

Birm. Wolverh. & Dudley..

Birm.Wolverh . & Stour Val.

Bolton , Blackbrn &W.Yrks

20 10

13 12

25 23
25 9

18 All

20

2N

5

Blkbrn , Clith. & N.-W.

Preferencew

Boston, Stamford & Birm.

100 85 Bristol & Exeter

3325

Friday to
S. M. T. W. Th. Fri. Thursday

57
New Shares ....

17128 Buckinghamshire
50 All Caledonian...

25 61 2 Shares ....

50 42 Chester & Holyhead ..

15 All " Preference

50 31 Cork & Bandon..

50 7 Cornwall
25 32

4- Shares

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 173 Dundalk & Enniskillen ...
20 All Eastern Counties

26 25 25 25

:
:

221 22 22

:
:
:

56

154

32 32 32 32 32 32

15

 
ུ

324

43

15 15 147 15 15 15
10 24

63 All

w New, gua . 6 per cent. 31 3 3 31 31
" Extension 5p.ct. No. 1

6 22 Ditto No. 2 6
50 200 (Northern & Eastern ) 50 50

ww w -Shares .
" w New Shares

12

50 23

50 All Eastern Union
20 ww99
20 10

Guaranteed 6 per cent. 18
Ditto ..

25 All East Anglian (L.&E., L.&D. )
18

31
25

39

2 (Ely & Huntingdon)
20 Ditto Pref....

East Lancashire

、
 ོ

25 17 w New ...

2061 All New - Sh. (PrestonEx. )

25 204 East Lincolnshire

50 All Edinburgh & Glasgow
25 15

12 All

39
25 61
25

2

*

1-Shares

1 - Shares

New
25 Edinburgh & Northern

2 Exeter,Yeovil& Dorchester

8 All Glasgow,Dumfries& Carlisle
50

12
Glasgow,Kilmarnock &Ayr
2 Preference consolid.

25 Glasgow, Paisly& Greenock""
71 ~ Preference Shares ..

25 13 Great Northern
25 24 London & York Ext.

100 All Great North of England

121

10급

18 18

7
3
3
0

19 191

46 45

121
5

4171 184

33 32 33 34

230

40 5 w

30 All 2
15 113 "

New

New £30 Shares ....

New £15 Shares .

521

..2291229

53) 52 621

229 226 228

52 53

67

27 261

50 40 Great Southern & West. (L. ) 23 24 23 24
100 90 GreatWestern

232 24

.... .. 95 96 95 96 95

200

50 All A-Shares2

25 17 1- Shares

54 55 55 534

163 161 167 16 163 163

20 All "

17 92 *

10 9 "

25 w"2
124

Fifth-Shares

New

30 26 Huddersfield & Manchester

50 All Hull & Selby

A -Shares

-Shares

25 174 Ipswich & Bury St. Edmunds

25 17 Ipswich, Bury & Norwich...
25 2

20
Exten. Scrip (late C.&E. )

5 Irish South -Eastern

25 All Keudal & Windermere .

100 82 Lanc. & Yorks. (late M. & L.) 73}

211 22

81

21 21

21

Extension ....

.........

71 71

994 100 98

49

12

50 43 " 4-Shares

25 144 2 -Shares

20 9 20 Fifths..

32 13 2 Thirds

61 All "
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33

40 ""

168 10

Consolidated Tenths

Consolidated Tenths

Thirds

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

20 4 M'chesterBuxton&Matlock,

100 All Manchestr. Sheffield & Lin.

4-Shares, No. 1

49

25 13

12 7

"

10 79

134 131

41 40 41 48 41 48 48

-Shares 8..

40 20

10 7

10 7

" £40 Shares, L.&M... 31

2 1-Shares, A, ditto 10 *95 93

-Shares , B, ditto 10

10 1 -Shares, C, ditto .. 41

50

50

34 London & Portsmouth

50 All London & South-Western

24 London, Salisbury & Yeovil

49 491 48

50 42

40 34

50 All

* New Shares ...... 342 35

New ..... 26

43

33"

6

50 30

20 9

12 59
25 15 "

Great Grimsby..

Ditto

Grimsby Dock..

20 21 Manchester & Southampton

Stk. 100 Midland

10

1- Shares, No. 3

Preference 73 73

Sheffield &Linensh.J .

Ditto ....

106 106 106 1054105104

50 15

Stk . 100

Stk. 100
50 36

New

2 Birmingham & Derby 81

Cons.Bri.& Bir. 6 perct.

81
93 10 9

..119 1183119 119

1061 105

104 10

104

82 80

1194

" 43

371 111

Stk. 100

~

2

50

101

14)
112 113

23

:
:

:
:

:
:

:
:

:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

25 10

:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:

:
:
:
:
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:
:
:
:
:
:
:
:
:

Bristol & Gloucester ..

Ditto

Leis .&Swa. 8 per ct.gtd .

40 Midland Great Western (L )
100 All Newcastle & Carlisle

25 All 2 New 4 -Shares

25 184 Newmarket..

....

25 6 Newport & Abergavenny .

50 7 Newry & Enniskillen

Stk. 100 Norfolk ...

20 5 "

20 20
New £20 Shares

Extension

25 All North British..

124 ,
3 "

A -Shares....

-Shares

1-Shares..

Extension

50 4 Northern Counties Union ..

20 2 North and South-Western

20 12 North Staffordshire

20 7 North-Western

50 40 Oxf.Wor'ster &W'hampton

15

8

7 Reading, Guildf. & Reigate

Royston & Hitchin

25 All Scottish Central..

25 Scottish Midland

15 8 Shrwsbry. & Birm. Class A
Class B94 5

20

2

2 Shrewsbury&Hereford

20 16 Shrewsbury & Chester
10 8

10 8

! 20

-Shares

8 per cent. preference

4 Shropshire Union

50 45 South Devon

arr. 331 South-Eastern (Dover)
New iss. at 18 dis. No. 1

Ditto 163 dis , No. 2 ..103

32 24

33 17

30 20

2

"

"

10 Ditto ditto No. 4

12

Ditto 20 dis. No. 3 ..

€8 69 C8

181 201

223

+101

13

23

10 101 10 108 107

108 10 101 101 103 104

2:
:
:
:
:

:
:
:
:

2
3
2
2
3

:
:
:

50 38

50 38

50 All

00 93 22

20 6

25 All

12 9

Sixteenths..

(Liverpool & Bury)

-Sh.(lateId.& Shef. )

Sh . (lateWd . P.&G.)

(lateMan.B.& Bury)

West Riding Union

Preston & Wyre

Shares. A
50 All Lancaster & Carlisle...

163 10 New Thirds

50 47 Lancaster & Preston...

-Sh. issued at 124 dis.

New 4-Shares ...

374 19

12) 78

"

50 All Leeds & Bradford..

381

8 73 72 78

20

28 28

35 341

128 124 12
52 濃

264

9Z
921 921 90

Branch Shares

NewBranch do. (blue)

15

231 23

50 47 Leeds, Dewsbury & Manch.
25 20

25 2

50 45 Leeds & Thirsk

50 26 .

35 34

20

20

New

Preference, 6 pcret ..

2 L'pool , Manch. & N'castle J.

2 Li'pool, Crosby & Southport

* Ex New Shares. + Ex Interest.

444

85

33 34

12 121

494

93

41 39

:
:

23

.. 24 25 25 25 251

718

24 25

72

153

78 71

104 11

57 6 6 653

99 9

9

5 South Staffordshire Junc...
50 23 South Wales

20 3 SouthYorkshire , Donc. & G.

100 All Taff Vale

50 173 Thames Haven

50 45 Ulster

20 4 Vale of Neath

20 153 Waterford & Kilkenny..

50 42 Waterford and Limerick

50 425 Wear Valley, 6 per ct . gua.

20 6 West Cornwall

2

71
33 323

18

:
:
: 8

:
:
:
:
:

4
4

384

20 11 Whitehaven& FurnessJunc.

50 35 Wilts , Somerset & Weymth.

16 7 Windsor,Staines & S.-West.

25 All York,Newcastle & Berwick 323
25 15 New No. 1 .... 18 170 171

# 25 8 Preference 91 9 9 9
25 All Newcastle & Berwick 30 38 301 301 302 30 30 30

25 10 New No. 2 .. 114 114 118 118 114 118 11
Stk. 100 York & North Midland 142 141143 141 142 140 142

13

...

20

2

25 10

25 All

24

~

Preference 134

E. & W. Riding Ext. 317 324 32 32

† Ex Dividend.

14 13139

31 321 31 32

Settling Days, May 30 , 31.

32

29

11

133

:
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NAME OF COMPANY

20 20 Boulogne & Amiens.

16 Central ofFrance

Ceylon

10 Demerara..

4 Dendre Valley..

A
m
o
u
n
t

U
N
N
E
N

o
f

S
h
a
r
e

A
m
o
u
n
t

p
a
i
d

u
p

163

1
Direct Bombay and Madras

7 Dutch Rhenish

31 East Indian ……….
Great Indian Peninsular

4 Italian & Austrian..

6 Louvain à La Sambre ..

7 Luxembourg

5 Lyon & Avignon

2 Madrid & Valencia

* Ex Interest.

London

SHARE LISTS continued- (Foreign Lines)

Liverpool

Friday to

S. M. T. W. Th. Fri. Thursday

c
h
e
s
t
e
r

M
a
n
- A
m
o
u
n
t

H
u
l
l

Y
o
r
k o
f
S
h
a
r
e

A
m
o
u
n
t

p
a
i
d

u
p

6 6 6 69 6 6

61''
అ
ల
ే

:
:
:
:
:

:
:
:
:

:
:

:
:

:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:

:
:

:
:
:

:
:
:
:
:
:
:
:
:
:

London

NAME OF COMPANY

S. M. T. W. Th. Fri.

Liverpool

Friday to
Thursday2

8
2
820 18 Namur & Liége..

20 16 Northern of France ..

31

44 48
20 6 Orleans, Tours &Bordeaux

20 41 Over-Yssel

20 11 Paris & Lyon

20 All Paris & Orleans ..

:
:
:
:

20 Paris & Rouen23

20 8 Paris& Strasburg

20 All Rouen & Havre..

20 20 Sambre & Meuse

14 All Strasburg & Basle ..

2
2
2
8
0 8 Tours& Nantes

:
:
:

:
:
:

:
:
:

4:

:
:

22 22

15 15 15

8 812

5

16 Tournay,Jrbse ,Lndn &Hsslt
8 West Flanders

+ Ex Div.

M
a
n
-

c
h
e
s
t
e
r

:
:
:
:

Y
o
r
k

H
u
l
l

Term
Amount in

of Loans
Shares

Lease

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid

PARIS SHARE LIST-May 19–25.

Furnished by Mr. J. CUNINGHAME, Agent for C. Lafitte, Blount & Co. 4, Castle-court, Cornhill, London.

Name of Line N
o
m

.

V
a
l
u
e

A
m
o
u
n
t

p
a
i
d

Actual Prices for Cash.-Exchange 25f. 50c.

19 20 21

Yrs. £.

33

£.

800,000 1,280,000

£.

2,080,000

99 1,500,000 1,500,000

40 1,280,000 1,280,000

4 per ct.duringworks January

19f. 70c. or 14s . 7d.

5.65f.

Avignon & Marseilles.... 20

.. November

July 1

Boulogne & Amiens 20

Central of France 20

37 720,000 720,000 6f. 50c. or 58. 3d. Oct. 15 Dieppe & Fécamp

75 800,000 800,000 Ditto ditto Montereau & Troyes

38 8,000,000 8,000,000 5f. or 3s. 10d...

28 2,600,000 2,600,000 7f. 50c. for 1846-7 ....

41} 400,000 8,000,000 4f.....

Jan. 1

Sept.

September

Northern 20

Orleans & Bordeaux

Paris & Lyon

99 1,600,000

99 1,440,000

400,000

960,000

2,000,000 62f. 70c. for 1847 .. April Paris & Orleans 20

2,400,000 28f. 15c. or 21s. 9d. Feb. 7 Paris & Rouen ..

44 250,000 5,000,000 2.70 f. July 1

99 800,000 960,000 1,760,000 20f. for 1846 .. January

Paris & Strasburg

Rouen & Havre

99 240,000 500,000 740,000

70 1,176,000 604,100 1,780,100

10 cent. ann...

8f. for 1846

34 1,600,000 1,600,000

99 540,200 256,000 696,000

4 per ct. during works

130f. cent.

Oct. & April

May

an..Oct. & April

St. Germain

99
"

Strasburg & Basle

Tours & Nantes

Versailles Right Bank

Left Bank ....

1
4
2
2
2
2
2
2

4
2
2
2
2
2
2
2
2
2
2
2
2

£. £. £. s. d. L. s. d.

8 12 6 9 4 3

£. s. d.

960

23

£. s. d.

943

24

£. s. d.

8 16 6

25

£. s. d.

8 16 6

20

16 6 13 3 7 1 0 6 19 0

16 2 30 2

0
0 6 15 0

2 7 9

6 12 0 6 7

2 8 6 2 9

ද
යය

3

20 -

10

6

10

20

20

4
2
2
7
6
2
8

4 8

5

21 13

16

2 29

8 2 7

9
1
0
0
0
9
7

4
2
2
2
4
2
84 9

9
0
0

4 8

2

2 5 0

22 2

1 6 16 9 4 16 9 4 16 5

9 2 1

8 2 7 8 12 6

C
0
0
0
4
9
6

4 6

2 0

2 3

22 1

2 1

8 6

3
0
0
0
0
0
7

0 22

39 3 39 3 38 6

8 1 9 3 1

20 20

4 14 0

4 2 3

4 18 0

4 1 6

17 6

4 18 0

19 0

386

4 9

386

9 317 6

4
1
2
2
6
2
8

4 8 0

1 17 3

4 5

1 18

1 9 2 5

1 0 21 19

16 1 6 15 19 0

2 9 2 2

8 4 9

O
O
O
O
O
6
9

0

0

0

0

3

4 1 6

4 15 9

3 18 6

4 14 0

8 6

193

4 14 0

3 18 6 3 18 6

Bank Stock

3

400,000 200,000 600,000

Money Market.

PRICES OF BRITISH STOCKS.

Cent. Red .. 823
3 Cent. Cons . 84

31

Sat. Mon. Tues. Wed. Thurs. Fri.

190 92 191 93 191 93 190 93 191 93 191 93

824 182 82 821 82 8

84 a 84 831 84 84 84 I

8352 831 83 838 838 #

1889 8 885

231 34 231 34 231 34 231 34 232 34 231 34

India Bonds.... 22826p 20s25p 20s25p 21824p 20s24p 20s25p

Exchequer Bills 44847p 42846p 40844p 40s44p 39843p 35839p

Cons. for Acct. * 84 84 @

Cent...... 83

Long Annuities

India Stock

* For account, June 9.

84 831 8484 } 84} 1
1

Ex Div.

London Stock Exchange, May 26.—The operations

in the share-market have been ofa limited character

throughout the week, no circumstance of moment

having occurred to give business an impulse.

Liverpool, May 25.-Although prices have, within

the two there

has been no activity in the market. Yesterday

prices gave way a little, and there is no improvement

to-day, prices remaining at yesterday's quotations.

SUDLOW, Brothers.

Manchester, May 25.-We have again experienced

some fluctuations, and appearances are not so good
as they were last week ; but there evidently is an

elasticity in the share-market which would tell if

foreign politics were favourable. SAM. GRINDrod.

York, May 25.- The market is neglected, and we

have few transactions to record. We observe there

is a scarcity of stock in the market.

GRAYSTON & EARLE.

Hull, May 25.-We have to record another week

of depression in the share-market, with an almost
entire absence of business. Political events have

exercised their usual influence, and there is rarely

now anything stirring in this class of exciting causes.

FLINT & TOOTAL.

Newcastle-upon- Tyne, May 25.- There has been

little business doing in our share-market this week.

Newcastle and Carlisles have commanded buyers at

14 prem. up to this afternoon , when they declined to

124, and left off sellers. W. FORDYCE.

Glasgow, May 25.-The demand this week for

heavy railway shares has been more limited, and

prices are a shade lower ; transactions have been
chiefly confined to the lighter speculative stocks , and

Wethese also generally rule lower than last week.

add to-day's last sales :-Clydesdale Junction, 60 ;

Dumfries and Carlisle, 61 ; Ayr, 3 ; ditto, halves,

No. 1, 7 dis.; ditto, No. 2, 7 dis.; Great Northern, 9

dis.; North British thirds , 2 dis.; ditto, quarters ,

5 ; York and Newcastle preference, 13.

BUCHANAN, AITKEN & Co.

[ For TABLE OF CONTENTS see front page. ]

THE

Railway Chronicle.

LONDON, SATURDAY, MAY 27.

The special meeting ofthe LONDON, BRIGHTON

AND SOUTH COAST shareholders on the steam-

boat question took place yesterday, but came

to no result, the declaration of the votes being

adjourned till the next day. The meeting was

very decided in the expression of disapprobation

at the proposals of the directors.

The directors of the WEST CORNWALL have

presented their Report on the statements of the

committee of investigation . They defend the

Hayle purchase, and declare the intended for-

feiture ofthe shares ofparties unable to pay their

calls. The question of compelling Mr. Mowatt

by law, after the failure in the Chancery Court,

to take up his shares, is not yet decided .

The latest announced adjournment of the

BIRMINGHAM AND OXFORD proprietors is fixed

for the 30th.

The Report presented to and adopted by the

half-yearly meeting ofthe BELFAST AND BALLY-

MENA gave favourable accounts of the traffic

already on the line . The chairman announced,

that besides calling up the whole share capital

of 50l. , the company would have to borrow to

their full limit before the works could be said to

be completed.

Despite the excitement of the races, the Coм-

MITTEES OF THE COMMONS during the week have

declared the preambles of the following bills

proved:

Exeter, Yeovil and Dorchester.

Glasgow and Monkland (Branch across the Clyde) .

Leeds and Thirsk (Melmorby and Northallerton

branch).

Leeds Central Station.

Londonderry and Coleraine (Deviation to Newtown) .

Manchester, Sheffield and Lincolnshire ( Humber

Ferries) .

Midland (Ripley branch, &c.) .

Scottish Midland Junction (Lanarkshire branch) .

And of those bills unopposed :

Aberdeen.
Arbroath and Forfar.

East Anglian.

Waterford and Kilkenny (Amendment) .

It is worth while to notice a list which we

The principal recommendation of the com- give to-day of the APPLICATIONS MADE FOR

mittee of investigation of the AMBERGATE, NOT- TIME to complete the works of the various lines.

TINGHAM AND BOSTON AND EASTERN JUNCTION

relates to the calls necessary for the completion

of the works. The Report advises a call of 10s.

per share in July, with the enforcement of pay-

ment of arrears of 12s. 6d. on the last call, and

a second call of 10s. , prior to the next half-

yearly meeting.

At the special meeting of the LANCASTER AND

PRESTON JUNCTION, after some discussion , the

usual dividend of 15s. 2d. on the whole shares,

10s . 1d. on the three-quarter shares, and 4s. on

the quarter shares, was declared.

The shareholders of the AIRDRIE AND BATH-

GATE JUNCTION at a special meeting reduced

the number of their directors to seven, and

sanctioned other official arrangements.

The general period is two years ; and all the ap-

plications, amounting to 104, excepting two,

appear to have been favourably entertained by

the Commissioners. Shareholders will therefore

be relieved from this heavy drain till they are

better able to afford it.

To us it appears most strange that in the

great crisis of an organic change, the Legisla-

ture of the great FRENCH NATION should find

nothing more important to occupy them than

the consideration of the best means to give an

apparent legal sanction to a GIGANTIC ACT OF

ROBBERY. We are glad to see that the com-

panies have not been apathetic spectators of

these deliberations. The shareholders of the
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railway companies of the ORLEANS and the CEN-

TRAL met on Wednesday, to deliberate on the

project of law relative to the assumption of

those lines by the State. The former voted an

energetic protest against the measure, which

was immediately forwarded to the National

Assembly. In the second meeting the plan of

the Minister of Finance was stigmatised as an

attempt against property, an open violation of

the contracts and laws on which that property

rests, and declared unjustifiable even in the

point of view of the interest of the labourers,

since the works are terminated, except on one

point, near the Allier, which is to be completed

by the State itself. Delegates were named to

protest and defend the interest of the share-

holders before the National Assembly. Accord-

ing to the returns submitted to the meeting,

only one-twentieth of the shareholders possess

upwards of 200 shares ; the tenth more than

100 ; the three-fourths possess less than 40 ;

the two-thirds less than 20 ; and the six-tenths

less than 10. Such is the property (observes

the Journal des Débats) which it is intended to

take by force from private individuals, and to

transfer, under the plea of urgency, to the

hands of the Government, " because it tends to

establish an aristocracy, and that it is not pos-

sible to maintain it under a democratic Govern-

ment.' We are also glad to observe that in the

commission the plan is not unopposed. The

Financial Committee of the National Assembly

met on Wednesday to examine the project of

law relative to the redemption of the railways

by the State. Several members contended that,

as respected the companies, which had fulfilled

all their obligations, there was a flagrant viola-

tion of a contract, and that those unable to hold

their engagements might be expropriated, but

on condition that the works executed should be

reimbursed and the shareholders compensated .

Others objected that the State was not in a

condition to complete the lines. The 7th

article provides that the expenses of the re-

demption should be borne by the floating debt,

which no longer exists . The project, indepen-

dently of the overwhelming burthens which it

would entail on the finances of the country,

would, in the opinion of several Commissioners,

destroy all spirit of association, annihilate

private credit, and keep off all foreign capital.

These considerations were favourably received

by the majority of the committee. They were

entered into at length by several members, par-

ticularly by MM. Duvergier de Hauranne,

St.-Beuve, Demarcay and Berryer. The latter

added that, if the State was anxious to afford

labour to the operatives, there were works

amounting to 300,000,000 to be executed . On

Thursday the three last-named and MM. de

RUMILLY and BINEAU were appointed a sub-

committee, charged with the preparation of a

Report on that important question .

From our official returns it appears that

the amount of traffic for the last week, on

3,710 miles of railway, was 192,2381. , thus

accounted for :-98,1751. for the conveyance

of passengers only, 50,5321. for the carriage of

goods, and a remainder of 43,5317. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 24,5691. over the

corresponding week of last year, when the mile-

age was 2,862. The average earnings per

mile last week were 527. , whilst in 1847 they

were 591.

THE WAR OF THE GAUGES.

The battle of the gauges is being fought, it

would appear, with great fury in three places

at one time. In the Committee of the House

of Commons, on the Windsor group of lines,

we hear the SOUTH-WESTERN and the GREAT

WESTERN opening the campaign of the session

-a parliamentary campaign which will soon

embrace all the groups lying between the ter-

ritories of these belligerents, and which will

probably embrace the whole session .

|

ances.
19 *

rect means of measuring the resistances of passenger

trains of different weights, running at different velo-

cities on a railway in good repair, with no fortuitous
circumstances tending materially to affect the resist-

ances, as it is there only that we may hope to obtain

a series of facts from which we may be enabled to

Out of doors, the Morning Herald has been determine experimentally the law of the resist-

doing battle for the broad gauge, in the publica-

tion of what have been termed "spurious which he has made the inquiry, proceeds to give the
Mr. Harding having explained the principles upon

reports" of certain proceedings and debates of details of the experiments so selected, and, in con-

the Institution of Civil Engineers . The In- junction with Mr. Scott Russell, to deduce therefrom

stitution, on the other hand, as we believe, dis- a formula stated to be applicable for calculating the

owns these reports, and indeed any reports of resistance to passenger trains weighing from 20 to

its proceedings but those furnished officially by miles per hour ; and in concluding his paper he gives
111 tons, and for velocities varying from 30 to 60

the Secretary, and which we publish usually for a table, showing how closely the calculations by this

the information of our readers. These " spurious formula agree with the results obtained from actual

reports," as they have been called, are said to experiments. He has also arranged these selected

be inaccurate, and much feeling has been ex- experiments in the form of a diagram, into which he

cited by their publication, inasmuch as they according to the law of resistance contended for by

has introduced a red line, stating it to be laid down

are " disavowed" by broad-gauge representa- Messrs. Brunel, Samuda and D. Gooch. I will not

tives as well as bythe Institution . Nevertheless, occupy the time of the Institution on this point

these reports seem to show that even in the further than to state that I for one never contended

Institution of Civil Engineers, sacred as it is to for, nor made, this red-line law; and that Mr. Hard-

the practical investigation of applied science, I beg to refer to the letter I wrotetothe Institution,

ing is therefore labouring under some mistake ; and

thevexata quæstio of gauge has somehow found dated the 9th of June 1846, in explanation ofthe part

admission ; and that battle has been done there, I had inthe red line. In a diagram (accompanying

virtually if not avowedly, by all the profes- this) of the experiments I have made this red line is

sional champions of either side ; and for three also inserted.

long nights debates have been held, in which
It appears from these extracts, that the paper

speeches have been made, more or less tinged is virtually the continuation of a gauge contro-

with the spirit of this controversy, by Messrs. versy begun by Mr. Harding's paper ;-that

BRUNEL and GOOCH, STEPHENSON and LOCKE, the gravamen of a certain charge against Mr.

BIDDER and HARDING and SCOTT RUSSELL. Harding is, that he inferred from the experi-

It is true that the gauge question itself is nomi- ments he had collected that the resistances ex-

nally excluded from the debate, but neverthe- perienced by trains moving at high velocities

less, we gather from the remarks of the Herald, and Mr. Gooch had said it was :—and that the

was greater than Mr. Brunel, Mr. Samuda

that the controversy is virtually a controversy inference of Mr. Harding, that broad-gauge

of gauge. In the absence of more official in-

formation, which by the laws of the Institution trains would follow the same law of resistance

we are prevented from publishing, ( and the In- at high velocities as at low, was not warranted

stitution as a professional club must be conceded by facts, appears to be the allegation of which

the right of doing what it pleases with its own, ) it is the object of Mr. Gooch's paper and his

we may take for granted that the Herald re-
experiments to prove the truth. It is a pity

presents, if not precisely, yet with tolerable that the experiments were not made and re-

accuracy, the nature of the controversy that ported without reference to the gauge contro-

has raged in thatsanctum ofthe profession . Our versy ; but as they have been adduced with

comments will therefore be understood to apply this view, it is necessary to notice them some-

only to such statements as have appeared in what in detail .

the Morning Herald, which although the In-
The following is (still from the Herald) Mr.

stitution does not authenticate, yet the broad- Gooch's description of his experiments, which

gauge party may be assumed to wish to be seem to have been made with great care and

believed as the legitimate result of the debate.

According, then, to the Morning Herald of the various methods of making experiments on the
I have thought it necessary to go thus fully into

the 22nd of April, an " interesting and impor- resistance to railway trains , and more particularly

tant paper was read by Mr. Daniel Gooch, the

locomotive superintendent, ofthe Great Western

Railway, ' On the Resistances to Railway Trains

at Different Velocities. "" A short notice of that

paper, officially sent to the Railway Chronicle, was

also printed in our columns (ante, p . 284 ) . And

although the paper in the Morning Herald may

not be authentic or quite accurate, we may

perhaps assume that it pretty well represents

the spirit of the paper of Mr. Gooch, which it

purports to be.

Plunging deep into the gauge controversy at

once, Mr. Gooch (according to the Herald)

proceeds to state the question he has taken up
as follows :-

three experiments on the resistances to railway

In laying before the Institution a series of forty-

trains, it is necessary, I think, in the first place, to

offer a few observations on the experiments that

have been previously made and the present state of

our information on this subject ; and in doing so it

remarks on the paper read by Mr. Harding, before

will be sufficient if I commence the inquiry by a few

the Institution of Civil Engineers in 1846, in which

he has given a very complete and useful history of

the progress of the investigation up to that period,

but has, as it appears to me, fallen into some errors

in the conclusions he has drawn from these experi-

ments. Mr. Harding states, " That the object of his

which had been made, to present, in the simplest

paper was, from the large collection of experiments

form, those results which appeared to afford a cor-

precision :-

those referred to in Mr. Harding's paper, for the

purpose of showing that there appear sufficient

grounds for doubting the perfect accuracy of Mr.
Harding's formula (evenas applied to his own experi-

experiment and investigation on a subject so well

ments) , and that a necessity still existed for further

deserving the serious attention of railway engineers.

A correct knowledge of the laws which govern the

the best form and proportion of carriages, and other

resistance to railway trains is requisite to determine

railway stock, for working the high speeds now re-

quired by the public, with the greatest economy and

regularity. With a view of assisting in this inquiry,

as far as the broad-gauge lines are concerned, a

dynamometer carriage was made at Swindon, con-

taining the following important advantages : -.
·All

the results required are registered upon a large scale,
opposite each other, on the same roll of paper. The

in the manner shown in the details of the experi-

results that are thus obtained are brought together

ments accompanying this paper, and are, first, the

tractive power exerted. This is shown bya slightly-

undulating line, each undulation corresponding with

a revolution of the driving-wheel. The cause of

variation in the power of the engine arising from the

these regular undulations appears to be the slight

angle of the rods causing a little more power to be

admitted on one side of the piston than the other,

and this happens to both cranks on the same side of

the centre. I found no difficulty, however, in pro-

ducing a straight traction line by the use of a pair of

small close-ended cylinders, with loose fitting pistons

oil . These cylinders have the effect of averaging

attached to the dynamometer spring, and filled with

any rapid or sudden impulses, such as the unequal
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pulling of the engine upon the spring, from the oil

not being able to pass the piston quick enough to

allow of the variation of power in each impulse being

registered. But not seeing any disadvantages in the

undulating traction line, I considered it better, in

making these experiments, not to use the oil cylin-

ders, so that I might avoid any doubts or questions

being raised as to the effect they might have upon

the accuracy of the experiments. I have, however,

on several occasions tried the effect of the oil cylin

ders, by suddenly driving out the key holding the

piston, and found the straight line changed into one

undulating equally above and belowit. The traction-

spring used was 7 ft. 6 in. long, consisting of five

plates, carefully tapered, and kept at a distance of

half an inch apart in the middle, and the distance

pieces at the ends were made to act as rollers. The

whole was very carefully fitted, and made to work

free from friction. A pencil is carried from this

spring to a table above, upon which a roll of paper

is moved bya measuring wheel upon the rail, and

which measures and registers upon the paper every

1-16th of a mile travelled over. In connexion with

these distances a time-piece is used to register the

time every 1-5th of a second.

We now come to the results of these experi-

ments which are given in a table which we ex-

tract from the Morning Herald, but which it is

but fair to say, is believed not to exist in the

original paper of Mr. Gooch, and presumed to

have been made by the editor for the informa-

tion of his readers. This, however, we shall

still assume to represent tolerably well the view

which the broad-gauge party wish to be taken
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this is said to

be an unfair statement of the results of the ex-

periments. But that if properly examined and

discussed, the following table will more nearly

represent the evidence which these experiments

afford onthe question as to whether anymaterial

difference exists between the resistance to nar-

row-gauge trains, and the resistance to broad-

gauge trains. The following table has been

communicated to us by an advocate of the nar- tical deductions to be made from Mr. Gooch's

row gauge as more truly representing the prac- experiments :-

Table ofResults ofMr. Gooch's Experiments, as deduced by the Advocates ofthe Narrow Gauge.

Speed in
Miles

per Hour.
REMARKS.

Slight side wind, rails dry, velocity increased 1-6 m. per hour.

Moderate side wind, rails dry, velocity increased 1 · 1 m. per hour.

Slight side wind , rails clean , velocity increased 1.1 m. per hour.

Moderate side wind, rails dry.

Moderate wind, rails dry.

Calm . (Waggons. )

Slight wind, clean rails , wind 81b. per square foot.

Slight wind , bright rails, wind 91b. per square foot. Traction varied from

12075 to 887 during experiment.

Entire
weight of

Train.

Resistances
as by

Indicator.
Formula.

Tons. Ib. per Ton. Ib. per Ton.
19:4 151.6 11.8 12.95

19-8 151.0 10.65 13:00

19-8 101-0 13.8 13-28

21.1 151.0 10:4 13.57

21.8 99.0 17.4 14:01

32.2 110-0 15.53* 18.46 Calm. (Waggons. )
32.9 151-0 14.85* 18:37
42.3 100-0 19.3 23.4

45.6 150.0 21.9 23.8

56.8 130-0 22.91* 29'6

58.0 101-0

59:4 146:0

61.3 150-0

31.3

29.93*

23.51*

31.7

Calm and fine, rails dry, wind 11 lb. per sq. ft. , vel. inc. 1-4 m. per hour.

Calm , rails dirty and wet, velocity increased 1'4 m. per hour.
30-4

31.2

40-1 101.0 30.9 22.4

44.1 152.0 25.5 23.05

48.0 130-0 28.66* 25.4

56'6 149-0 31.0 28.9

59.2 100 0 326 32.4

100-0 37:4 32.459.2

Rails clean, strong wind ( 12 lb. per square foot ) , vel. inc. 1-6 m. per hour.

Fine and perfectly calm, rails dry.

Accelerated Velocities, or Experiments made in a strong wind.

Calm, rails dirty, velocity increased 7-8 m. per hour.

Strong wind, rails clean, velocity increased 3-5 m. per hour.

Calm, rails dry, velocity increased 3.7 m. per hour.
Very strong wind , rails clean.

Moderate side wind, rails dry, velocity increased 3-2 m. per hour.

Strong side wind ; gauge, however, only showing 131b. per square foot ;

whereas 12.3 lb. per square foot is called a moderate wind. Expt. 10.

Velocity increased 3-2 m. per hour.

* No indicator card was obtained in the cases so marked. The indicator resistance was consequently derived from

adding to the dynamometer resistance the resistance of the engine and tender, as derived from the nearest indicator
experiment. This occurs in other cases.

A Comparison ofthe Circumstances attending Mr. Gooch's Experiments with those of theExperiments

advanced by Mr. Harding.

1. Mr. Gooch's results obtained by the dynamo-

meter, express the resistance of that part of the train

lying behind the engine and tender only. The resist-

ance from the frontage and concussion of the engine

and tender (50 tons weight) are thus omitted.

2. Mr. Gooch's experiments are in trains nominally

of50, 80 and 100 tons, but really (including the engine

and tender) of 100, 130 and 150 tons.

3. Mr. Gooch's experiments were made with a se-

lected train of carriages on a selected portion of a

perfectly straight line in the highest possible order.

The observations being only made at every 1-16th of

a mile, over one particular mile of line in this con-
dition.

4. Mr. Gooch's results include several cases of

retarded velocity.

5. Mr. Gooch appends to his tables of experiments

various columns intended to show a greatly increased

resistance on the narrow gauge as compared with

the broad gauge. This comparison is based on the

results of the formula applied by Mr. Harding (ex-

pressing the whole resistance, and moreover miscal-

culated in excess by Mr. Gooch in every case) with

the dynamometer experiments, expressing the resist

ance ofthehindpart ofthe train only,andis therefore

altogether fallacious. To avoid this objection Mr.

Gooch has added columns purporting to show resist-

ances "by experiment," but really containing figures,

made up partly from experiment and partly from

assumption, which are altogether inadmissible.

It seems, therefore, that the experiments on

the broad gauge do not show that the resulting

resistance to propulsion of engine and train is

materially less per ton than had been predicted

by the formula used by Mr. Harding. On the

contrary, it seems that the formula is much

nearer the truth than the previous estimates of

Mr. Brunel, Mr. Samuda and Mr. Gooch.

Besides, it would seem that the circumstances

under which the broad-gauge trials were made

are peculiar, having been made with a special

engine, a selected train and a selected mile of

railway ; while the narrow-gauge experiments

took place chiefly on passenger trains ofordinary

carriages in common working, along ordinary

lines, in all the accidents of condition incident

in practical use.

There has, however, it appears been a more

recent, and it would seem from the Herald a

much more decisive, experiment on the gauge

question. A train has been made to run down

1. Mr. Harding's results express in every case the

resistance of the whole train, including the engine

and tender, when one was attached to the train, and

the front carriage when this was not the case.

2. The experiments advanced byMr. Harding were

on trains of from 19 to 64 tons total weight ; and he

especially states (p. 40) that his results must be re-

garded as true between these limits only.

3. The experiments advanced by Mr. Harding were

made over many consecutive miles of various rail-

ways by different persons, the trains and roads being

in only ordinarily good repair, and the circumstances

resembling as nearly as possible the most favourable

which occur in practice, and not being exceptional

circumstances, as Mr. Gooch's are.

4. The experiments advanced by Mr. Harding

present uniform velocities only.

5. As a matter of curiosity it may be well to com-

pare the indicator experiments obtained by Mr.

Gooch, which, ifthey can be depended upon, express

the whole resistance, with the formula applied by

Mr. Harding, which, however, in order to institute

the comparison, must be stretched from 64 tons to

150 tons. The following are the results in the cases

of uniform, or very slightly accelerated velocities

obtained by Mr. Gooch.

It will be seen that the uniform velocities agree

very fairly with the formula (even when stretched to

150 tons), while the accelerated velocities show a

much higher resistance than the formula gives. Mr.

Gooch's own experiments, it will be seen, are suffi-

cient to disprove his estimate (given to the Gauge

Commissioners), that the resistance to an ordinary

passenger trainof 60 miles per hour is 18 lb. per ton;

and Mr. Brunel's and Mr. Saunders's estimate that

the resistance to a 40 ton train, at 60 miles per hour,

is less than 17 lb. per ton.

the Wootton Bassett incline , of 1 in 100, at a

speed of 50 to 55 miles an hour : and this is

claimed as a great victory for the broad gauge !

Now, really we cannot see what this single ex-

periment has to do with the matter. Ifyou

propel a heavy train over the top of an inclined

plane of 1 in 100, at 50 to 53 miles an hour, and

measure its speed, as was done here, over ten-

sixteenths of a mile, it is very unlikely indeed

that any retardation will be sensible in such a

distance, whatever the gauge, in a well condi-

tioned train. It would require a much extended

and often repeated and extremely varied series

ofsuch experimentsto settle such a point as this

by an experimentum crucis, and no single short

trial such as reported can lay claim to the

decision one way or other of so important and

difficult a point.

As the matter now stands, therefore , it does

not appear that the broad-gauge party have

succeeded in establishing that their trains
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should be exempted from the law proved to

hold in reference to other railway trains. It

is to be hoped that a series of experiments

may be instituted on a sufficiently extensive

scale, and in a sufficient variety of circumstances

to establish the simple facts of this interesting

engineering question-" Howmuch power must

be provided to draw a given railway train over

a given railway in the given ordinary circum-

stances of railway traffic or in any exceptional

circumstances that may be named?" Unhap-

pily Mr. Gooch's experiments do not yet

afford the complete solution of this question,

which is equally vital to engineers, to directors

and to shareholders of railways, where locomo-

tive power constitutes an important part of the

working expenses, and thus forms an element

also of the dividend. The scientific question

should, however, be kept clear from mixed con-

siderations of this description ; but the very

importance of its practical results should lead

railway companies and their engineers to under-

take by all the means in their power the speedy

solution ofthe question.

THE COMMISSIONERS' REPORT ON THE

GAUGES.

This Report has not yet been published, as

it is considered a breach ofthe privileges of the

House of Lords to anticipate the proceedings

of the upper house by publication elsewhere.

A copy has, however, been allowed to be seen

at the office of the Board of Trade, from which

the substance of it has transpired.

Our readers remember that Lord Redesdale

moved that the Commissioners do specially

report as to whether and what deviations from

the Guage Act should be permitted-whether

in short, the Act of Parliament settling the

guage question should be considered the law of

the land, or should, on the recommendation of

the Railway Board, be disregarded ? A strange

enough question it will be admitted, for the

upper house, which had itself passed the law, to

put to such a body as the Railway Commis-

sioners. However, Lord Redesdale moved, and

the question was referred ; and the commission

now decide that the mixed gauge should have

a fair trial under their inspection, and that if

the mixture answer pretty well in practice, then

the broad should
gauge go to Birmingham.

Meantime it seems to us that the North-

Western Company and other narrow-gauge

interests in the North have been asleep ;

while the broad gauge have, with their wonted

energy and unity of purpose, stolen a march on

the aristocrats of the narrow gauge, who it

appears to us are continually fighting their

narrow-gauge question in the narrowest field,

with the narrowest views, and therefore in the

least successful manner. Certainly if good

fighting made a cause good, the Great Western

would bear the palm away from the North-

Western beyond all controversy. The Great

Western have got the Report they wanted .

Correspondence.

RAILWAYS OF FRANCE.

Paris, May 20.

There is but one feeling here amongst the mer-

cantile classes upon the proposition of the Minister

on this subject that of disgust and dissatisfaction.

The great patronage, however, which they offer will

induce the Government eventually to seize or pur-

chase every railway in France. It is therefore a

question whether shareholders should not direct

their energy rather to an equitable sale of their pro-

perty than to an opposition to it altogether. With

respect to those companies whose capital is not all

called up,
it is clearly their interest to effect a sale,

and at once, for who will pay future calls ? who

will further expose himself to the uncertainty, or

rather the certainty, ofbeing robbed ? Look at the

calls lately made upon the Central and the Paris and

Lyon (called since February) . It is proposed to

pay back these calls, at a loss of about 42 per cent.

to the shareholders. The National Assembly is not

indisposed to do justice, and I believe the Govern-

used to induce themto do that which is fair ;-they

ment is not unwilling that a little pressure should be

want a little force, but the shareholders here and in

London must enable their friends in the Assembly to

assure the Government that they are disposed to

surrender their property at a fair and just valuation ,

such as may be expected from the honour of the

Grande Nation.
A CONSTANT READER.

[From a Times correspondent. ]

and conduct of the Governments of Belgium and of

Nothing can contrast more strongly than the views

France respectively, with respect to the railways.

Belgium has discovered that her system of railways

could be worked more efficiently at least, if not more

economically also, by private enterprize, than by the

State. She gave every encouragement for the in-

vestment of foreign capital in the extension of her

great lines of intercommunication, and she conceded

not only the construction but the working of all the

lines recently granted to companies, most probably

as preparatory to the ultimate leasing to private en-

terprize of the lines already made and worked by

the State. Now, when the combined effects of a

year of famine, commercial distress, and political

revolutions have crippled the resources of railway

companies, and rendered them incapable of fulfilling

their engagements with the State, the Belgian Go

vernment comes forward with pecuniary assistance

complete their works. The requisite projets de loi

to some, and an ample extension of time for all to

for this purpose have already passed the Chamber

of Representatives. But what do we see in France?

The interim Government, like their immediate pre-

decessors of the 24th of February, waging an insane

war against capital, coolly proposing to treat as waste

paper the most solemn engagements entered into

between the State and the railway companies with

the sanction of the Legislature. The project of the

Finance Minister for the expropriation of the railway

companies is simply an act of spoliation, under the

guise of a payment in 5 per cent. stock at about

double the present market value. The case of the

English shareholders in these French railways is

particularly hard. They treated, not with a dynasty

or Minister, but with the French nation, and in full

reliance upon the national honour and good faith,

they freely contributed their money and the benefit

of their experience for the internal improvement of

France. It would be but an act of simple justice and

good faith, if the Republic must have " France for

the French," to give honest John Bull his money

back, not in adepreciated value, but an equal amount

in sovereigns to what he paid .

May 24.

Gossip.

B.

The testimony of a public dinner, so worthily

earned and so long announced, to Mr. R. Stephen-

son's genius and successful exertions in planning,

and ultimately erecting, that masterpiece of engi

neering skill, the tubular bridge over the river

Conway, took place at Conway on the 16th. The

Hon. E. M. Lloyd Mostyn, M.P. presided. When

returning thanks, after his health had been drunk,

Mr. Stephenson said, six or seven years ago he con-

ceived the idea of a tubular iron bridge ; but when

he first broached the plan he was met on all sides by

glances and expressions of distrust. He was not,

however daunted ; but, conscious that the plan of a

tube made of cast-iron plates was perfectly prac-

ticable, he proceeded to a series of experiments to

test and develope the scheme, and the result was

seen under the walls of their ancient and venerable

castle.

There is a full-length portrait of MR. GEORGE

STEPHENSON on view now in the rooms of the Messrs.

Graves, printsellers, in Pall Mall. It is a faithful

and intelligent likeness, thoroughly English, natural

and unaffected in the attitude. The drawing and

colouring are both pleasing. The locality of the

picture is Chat Moss. The portrait is to be engraved,

and we hope the engraver will succeed in his work as

well as the painter has done, for Mr. Lucas here

undoubtedly sustains his reputation as one of our

best portrait painters.

All the travellers by the Epsom trains speak well

of the preparations made for their conveyance by

the LONDON AND BRIGHTON officials . The thousands

who went were transmitted to the course as comfort-

ably as on ordinary occasions. In three quarters of

anhoureach madehis at

free from dust and fatigue. Thearrangements at the

all times were under the entire controul of Mr.

London terminus -a most inconvenient station at

Pulford , and were well conducted throughoutthe day.

At a meeting in Edinburgh of the committee

lately appointed for adjusting the terms of the

memorial to be presented to Government respecting

the advocated aid to railway companies, the memo-
rial stated that the companies who have subscribed

it, namely, the Aberdeen, Edinburgh and Northern,

the Bathgate, the Ayrshire, the Dumfries and Car-

5,460,290 .; the proportion of which on works yet

lisle, have in the aggregate expended in the con-

struction of their several lines and branches,

unfinished, and yielding no return, is 2,472,2681.;

productive balance, 2,988,0221 . By this there is a

loss to the companies of more than 100,000l. per

annum, so long as these works remain unfinished.

The calls unpaid which the companies are authorized

to make amount to 2,393,3857. , and the sum they ask

from Government in the way of loan is 1,000,0007.

The security offered amounts to nearly three millions

finished lines. On the other hand they undertake to

in finished, and about two millions and a half in un-

employ from 25,000 to 30,000 workmen and labourers

during the next twelve months.

In the midst ofthe circumstances ofthe late fatal

accident on the GREAT WESTERN, a Mr. Graham, of

Russell-place, Fitzroy-square, has come forward to

publicly bear testimony, in a letter to the Morning

Herald, to the unceasing kindness and activity of

every person connected with the company towards

the sufferers and their friends, regardless of all ex-

and the relatives of some of the sufferers have been

pense. "Expresses have beensent to giveinformation,

brought from great distances, every cost being borne

bythe company. Any person making known a wish

to visit a sufferer, has been immediately furnished

with a free pass to and fro. I would also do justice

to the driver of the engine ; he modestly said on the

inquest, that our safety was mainly owing to an eight-

wheeled engine. I believe that we owe our lives to

slackened the speed of the train as gradually as if he

the skill and presence of mind of the driver, who

had been entering a station ; had he lost his presence

of mind, and stopped the train too suddenly, the

result might have been worse than the first occur-
rence, fearful as that was."

According to the Bristol Mercury, several public

meetings have lately been held at Barnstaple, Bide-
ford, &c. , to petition Parliament for the extension of

railways, onthe narrow gauge, into North and WestDevon.

advertised his resignation of the chairmanship of the

We observe that Sir R. Schomburgk has publicly

BARBADOES.

The Sussex Express mentionsa locomotive ofa novel

kind, and one likely to be very useful for occasional

purposes. On the LEWES line, a velocipede is pro-
pelled by paddles and worked by the porters of the

establishment. The object ofthis portable locomotive

is to enable the officers to pass along the rail without

the expense and incumbrance of a steam engine.

The speed attained by this means was from 15 to 20

miles an hour. The velocipede is simply constructed,

consisting of four light iron wheels, to which cranks

and paddles are attached.

The petition to Parliament in favour of a loan to

complete the ABERDEEN has received about 7,000

signatures.

The contract, says the Ayr Observer, some time

ago entered into between the directors of the Glasgow

and Ayr, with which the Glasgow and Belfast is now

amalgamated, for erecting a bridge across the water

of Ayr, is immediately to be put in execution. The

Ayr and Dalmellington joins the line a few miles out

of Ayr, and in two or three years the Glasgow and

Belfast will be completed as far as the junction of

these two lines. The Dalmellington iron-works are

nearly finished, and a large amount of traffic is

anticipated .

Mr. M'Gregor, thehead clerkoftheNORTH BRITISH,

met with an accident in his anxiety to warn two

persons about to cross the line whilst a train was in

motion. Hisleg was cut by the foot-board of one of

the carriages, but fortunately not so as to injure any

of the arteries.

The halfyearly meeting of the KILLARNEY JUNC-

TION Company was advertised for the 15th, but a

sufficient number of shareholders not having assem-

bled to constitute a legal meeting, no business was

transacted. The Report of the directors, the state-

ment of accounts, and the engineer's Report have

not been issued .



374 [MAY 27RAILWAY CHRONICLE

Inthe FRENCH NATIONAL ASSEMBLY, on the demand

of the decree d'urgence by M. Duclerc, now Finance

Minister, tending to authorize the State to take up

the railways, it was urged that the English-aye, the

English were threatening to interrupt the com-

munications on the Northern. It was the ultra

M. Trelat, Minister of Public Works, said that. He

did not say what English (rightly observes the cor-

respondent of the Morning Herald) ,- whether the

English expelledfrom thefactories, to the ruin ofthose

factories-orthe English whohad money in the savings

banks-or what other class of robbed and confiscated

English. The Assembly murmured and showed dis-

satisfaction, for there are plenty of honest good men

in that Assembly. At the sitting on Wednesday,

M. Léon Faucher deposited a proposition for an

extraordinary credit of ten millions of francs for

executing the EARTHWORKS of the PARIS AND STRAS-

BURG, ORLEANS AND BORDEAUX, the CENTRAL, and

CHARTRES AND RENNES railways, and that the opera-

tives now employed in the National atéliers should

be engaged on those works. A condition is added,

that those who refuse to proceed to the several de-

partments, not being natives of Paris, will forthwith

have passports to leave the capital. On Thursday M.

Martin moved, that the operatives employed in the

Paris, Lyon and Marseilles work-houses be occupied

in constructing the line to the Mediterranean. The

proposition was referred to the Finance Committee.

-We are glad to hear that the operatives of the

NORTHERN, who had struck for increased wages, have

returned to their work.

We observe that a meeting oftheshareholders inthe

BOULOGNE AND AMIENS is to be held at the London

Tavern on Wednesday next, to declare their opinion

in reference to the proposed scheme of confiscation.

The BORDEAUX AND CETTE also have a memorial

lying for signature at their office in St. Mildred's-

court, praying for the return of the caution-money

deposited ; and the shareholders in the ORLEANS

AND BORDEAUX are to meet in Paris on the 31st

inst.; and all who have not the opportunity of being

present should forthwith send their proxies to the

directors, which will be in time if received there on

the morning of the meeting. A notice to the effect

will be found in our advertising columns. The

TOURS AND NANTES Company have also called a

meeting of their shareholders in Paris for the 2nd of

June, to consider what measures shall be adopted.

Proxies should be sent by all who cannot attend to

support the directors.

neau.

The Belgian advices , says the correspondent of the

Times, declare, with respect to the projects of law

introduced by the Belgian Government proposing

sanction to a temporary delay in the completion of

some of the lines in course of construction , that the

chief ones relate to the Louvain à la Sambre, the

Liége and Namur, and the Mons and Manage Com-

panies. According to the terms of the concession of

the 21st of May 1845 the Louvain and Sambre line

was to have been completed and opened for traffic

on the 28th of May 1848. By the terms of the new

law a delay will be granted -1st , until the end of

May 1851 , for the principal trunk, --that is to say,

for the section from Louvain to Gemblaux by Wavre,

from Gemblaux to Charleroi, and from Gemblaux to

Namur ; also for the branch from Ransart to Chateli-

2nd. Until the end of the year 1852 , for the

branches from Louvain to Diest, and from Jemappe

to the Charleroi line. The date fixed for the com-

pletion of the works on the Namur and Liége and

the Mons and Manage line was the 21st of May 1847 .

Many circumstances, it is said, in addition to the

financial crisis, have opposed obstacles to the accom-

plishment of this condition . The new project pro-

poses a further concession of time for these two lines,

to the 28th of July 1850. Another project of law,

analogous to those already described, has been pre-

sented in connexion with the Entre Sambre and

Meuse. The time allowed for the execution of this

undertaking would expire onthe 27th of March 1849 ;

and for the branches from Florennes to the Meuse,

and from Oret to the Sambre, on the 27th of March

1851. The new law proposes further concessions :

1st, to the 31st of December 1851, for the completion

of the Entre Sambre and Meuse, and its branches ;

and 2nd, to the 31st of December 1853, for the com-

pletion of the accessary branches of this undertaking,

viz., those diverging from Florennes to the Meuse,

and from Oret to the Sambre.

Reports of Meetings.

LONDON, BRIGHTON AND SOUTH COAST.

the chair.

-

May 26.-Special Meeting.- Mr. J. M. PARSONS in

The CHAIRMAN in opening the proceedings said

the company's bill before the committee had under-

gone very materialmodification. The directors had

|

In reply to Mr. Ald. WILSON,

The CHAIRMAN said that all the expense ofthe

steamboats had been charged to a separate fund,

but there had been a sum lent by the Brighton prior
to the issue of the injunction to restrain the company

from making a further advance. This was no more

than the practice of other companies to make ad-

vances out of their corporate funds. The Brighton

had advanced 12,000l., and the calls on the steam

shares had been exceedingly well paid up.

withdrawn the clauses for raising the capital for the | troubled and unsatisfactory condition of the Conti-

London Bridge extension, thereby reducing the nent. If, when France was in a state of tranquillity,

amount to 75,000 . They had also withdrawn that the proprietors agreed to subscribe for these boats,

portion relating to an extension of time. He would it was neither fair nor consistent to vary their line

consequently, confine his observations to that which of conduct, nowthat the political horizon hadbecome

remained relating to the steamboat question. It ruffled, and thus lose the opportunity of adding

had gone before the steamboat group, of which Sir largely to their traffic. Let them look around at what

Robert Peel was chairman, having previously been the South-Western, South-Eastern and Chester and

approved of by the Board of Trade, and sanctioned Holyhead Companies were doing, with the probability

by a select committee ofthe present session, presided before them of seeing the daywhen even these steam-

over by the Chancellor of the Exchequer. It had boats may pay per se, and he had it on the best

been approved of, with certain qualifying clauses, in nautical authority, that in order to pass the bar

Sir R. Peel's committee, with other bills of a similar harbours in one tide, it was indispensable that in

character, thus admitting into the railway system a making the sea passage they should, instead of de-

new principle, and one that must eventually be of pending on the slow-coach character of existing

great advantage. In other companies the adoption steamers, have boats of a class and character like

of this principle had fortunately met with the con- those constructed by the Brighton.

currence of the subscribers, though in their own com-

pany with strenuous opposition, which, of course,

tended very much to the embarrassment of the direc-

tors. The bill now stood for a third reading that
evening, and he trusted that it would receive the

sanction ofa majority of the shareholders. He charac-

terized theattacks in the public papers as unfair upon

the part of those who sought by anonymous weapons

to prejudice the minds of the proprietors. When

the directors projected the steamboat communication

with the coast of France in 1845, there were, as had

been intimated in the circular to the shareholders,

but few who did not urge them to proceed vigorously

with the measure, and there had scarcely been a

general meeting since that period at which the pro-

prietors had not sanctioned such proceedings bytheir

votes. The directors, therefore, were not prepared

for the Report of the committee of investigation

upon the point, and those gentlemen could not have

had the same opportunity of considering the question

in all its bearings as the directors whose atten-

tion had been devoted to it for years and who were

impressed with the conviction of its being of

vital importance to the well-being of the railway.

The reasons which rendered a steam communication

with the Continent in connexion with this company

highly desirable were-1 . That there was a large traf-

fic between Brighton and Dieppe . 2. That to obtain

this Continental traffic, fast and efficient steamboats

are essential, the cost of which cannot exceed 75,000l.

3. That all efforts have failed to induce the General

Steam Navigation Company or otherparties to supply

steamboats capable of performing the voyage in one

tide ; and that such efforts are never likely to succeed,

inasmuch as it is the interest and policy of any in-

dependent steamboat company to convey the traffic

from London by the river, in opposition to the rail-

ways. 4. That the South-Eastern and South-Western

have found it necessary, for the same reasons, to

establish steamboats on their routes. 5. That this

company has incurred an expenditure of 100,000l .

and upwards upon the branch to and works at New-

haven, mainly for the purpose of acquiring Conti-

nental traffic. 6. That a continuous line from Dieppe,

by Rouen, the nearest route from the French coast

to Paris, is on the point of completion . 7. That by

this route the journey to Paris is shorter, will be

accomplished in less time and at a cheaper cost

than by any other-(which was tabularly expressed) .

The directors, moreover, had obtained the approval

ofthe Commissioners of Customs for using a portion

of the Newhaven wharf, for landing and delivering

ordinary goods under sufferance warrant, and the

consent of the Lords of the Admiralty was expected

for the establishment of that wharf as a legal quay.

In addition to all this, there was to be no personal

responsibility, as the boats would be simply an addi-

tion to the working stock ; and the proprietors would

bear in mind how small a proportion the sum re-

quired to obtain this Continental traffic bore to the

entire capital, and how insignificant when compared

with the expected results. During the few months

they had been established, they had carried 5,000

passengers, though they had had no railways com-

pleted on the other side, and with other boats plying

on the station. They had in vain attempted to induce

the General Steam Navigation Company to pro-

mote and improve the intercommunication, but had

nothing but delusive promises. These were not

ex parte statements, for he had made them on com-

mittee before Sir R. Peel, before opposing counsel,

and with the whole steam force in battle array,

without their attempting to contradict one single

statement. He, the chairman, was a shareholder in

all the other steamboat lines, and should continue to

support the directors . It was not dealing justly with

the directors at one period to urge them to go forward,

and at another to withdraw. Their boats were ad

mitted to be the best in the Channel . They had cost

50,000l . , and he only asked for 75,000l. , and under

no circumstances would the amount exceed that

sum. Great discouragement had arisen, owing to the

Mr. WHISHAW rose to move an amendment that all

the words in the preamble and clauses of the bill re-

lating to steamboats be expunged. The committee

of investigation had deliberated on this steamboat

question, and he as one of its body saw no reason to

change the opinion he entertained on the subject.

He objected on the general principle of uniting

steamboats with railways. They had no informa-

tion to convince them that such an alliance would

be either profitable or judicious. The directors had

put forward a statement asserting that they thought

it of vital importance to the interests of the railway,

while he on the other hand contended that it was

only another of those extravagant systems by which

this and other companies were reducing their

dividends and deteriorating their property. What-

ever might be the opinions of certain gentlemen

in the Commons, and at the Board of Trade,

the principle which he, Mr. W., opposed on the

present occasion was at variance with the prin-

ciples upon which railway companies were con-

ceded, and the alliance of them foreign to the pur-

poses for which they were intended . He deprecated

the canvass the directors had made for proxies, and

denied in positive terms the assertion contained

in the directors' circular-that the shareholders had

originally urged the directors to proceed vigorously

with the measure. The directors went on to state

that there was a large traffic between this country

and the Continent. No doubt of it, but were they

the only company in the field for that traffic ? Were

there not two other companies competing for it under

more favourable circumstances ? and there was no

analogy whatever between their case and this. The

South-Eastern had a splendid fleet of steamers, and a

sea route that might be got over in two hours. It

was the samewith the South - Western, though perhaps

not to the same extent. He had received, since he

had published his own letter, a perfect litter of

communications on the subject, protesting in the

strongest manner against the appropriation of funds

to steamboat purposes, and to the practice of can-

vassing for proxies. With regard to the committee

of the House of Commons he did not think that it

was entitled from them, as railway proprietors , to any

great respect, and among the members of the com-

mittee were Mr. Hudson, Mr. Glyn and Mr. Chap-

lin, connected respectively with the Chester and

Holyhead, the Eastern Counties, and the South-

Western ; so that the parliamentary committee, it

might fairly be supposed, was not altogether free from

that partiality which the question had a right to ex-

pect at their hands. It was altogether an anomaly

that thedirectors should endeavour to ally them with

a company of whose position and liabilities they lite-

rally knew nothing, and he thought Mr. Parsons

laboured under a mistake in saying that the sum

advanced was only 12,000l. He understood it to be

20,000l . The hon. proprietor concluded amid ap-

plause.

The CHAIRMAN explained that it had been paid off

before the report of the committee.

Mr. Ald. WILSON, in seconding the amendment,

said, he looked at the matter merely as a steamboat

question , and he would never have entered into the

Brighton had he dreamed that he was to be drawn

into such speculations. The steam-packet company

was registered as a separate company, but the direc-

tors told them that it was part and parcel ofthe rail-

way. This he denied . There was a large traffic no

doubt upon the Continent, but was it to come on to

the Newhaven line ? They must stop the wasteful
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expenditure. The directors said that fast boats were

essential. This must be the case if they were to make

the distance in five hours, and defy wind and wave.

Would any one going to the Continent go over to

Newhaven in preference to Folkstone, where packets

could sail over in spite of wind and weather ? He

had lately visited Newhaven and found the water at

the bar was only four feet at spring tides. The fact

of the South-Western having these steamers was no

reason why the Brighton should have them, but

rather a reason why they should not have them.

There was an immense hotel built at Newhaven, at

an expense of 14,000l. It was unfurnished, and yet

there were two great cracks down the side. Of

2,000ft. ofriver wall, one-fourth had fallen in. There

were eighteen or twenty jetties, sufficient for landing

upon, whereas, one at a cost of 801. would be suffi-

cient. Moreover, there was a malaria all round the

hotel, and sixty workmen were laid up last year.

There were two hotels already. Proprietors would

remember that all the railways were to be confis-

cated, and the boats were of no use while the country

was yet untranquillized . No doubt the Customs

would grant a wharf if they could only show there

was a trade, but there had been a falling off in the

number of ships that had visited the port. It might

be said there would be a large coal trade ; but if

they had that trade on the Newhaven line, they

would lose the tolls over the Shoreham. There

could be no objection to subscribe the 75,000l. at 4

per cent., but the bill sought power to allowthe direc-

tors to expend it without any security. If this was

done he contended that it would merely be lending

money to the directors, lawyers and engineers, who

had been dragged into the speculation , and whowere

arrayed against the proprietors today to relieve them

from their responsibility. Give the 75,000l. , and in

a few years' time, after being called on for more, if

the speculation proved a failure they would be told

the "proprietors sanctioned it."

Mr. FLOOD at some length supported the amend-

ment. The proposal was only another throw of the

parliamentary dice, and the fact of the chairman

having refrained from entering into detail almost

went to show that there was a want of that material

which usually went to make out a case. If there was

to be such an immense traffic, why not let the Brigh-

ton and Continental Steam Packet Company keep it
to themselves ?

Mr. H. DAVIS followed, with an intimation that a

petition was lying for signature at his office, to be

presented to the House of Lords, against the proposed

measure.

Mr. W. A. WILKINSON defended the proposal of

the directors, and denied that it partook of the cha-

racter of a pecuniary speculation upon their parts,

or that it was one of those undertakings that was

nonessential to their system. He was of opinion

that, if persevered in, it would be a profitable specu-

lation, and endeavoured, amid manifestations of im-

patience, to prove, by a string of statistics, that

though it might possibly be a present loss it would

not be so eventually.

After some observations from Messrs . STERRY,

POWER, WILSON, MILLS, and others,

Mr. MACHIN proceeded to contradict the statements

of Mr. Ald . Wilson with reference to Newhaven . He

had been there yesterday and found no malaria, and

last summer they had carried as many passengers

at 16s. each as the opposing company had at 10s.

TheCHAIRMAN replied : With regard to theproxies,

the cost had been paid bythedirectors, and not by the

company. The General Steam Navigation Company

had stated that the service of these boats was a loss,

and yet they employed counsel in committee to protect

them in possession of a loss. The passage across from

Newhaven was only 4 instead of 5 or 6 hours.

Theamendment and original motion were then put

to a show of hands, when there appeared for the

former a large majority.

A poll was then demanded. The result will be

made known this day (Saturday) at noon.

WEST CORNWALL.

May 25. -Adjourned Meeting, London.- Capt.
MOORSOM in the chair.

The SECRETARY read the comment of the directors

on the Report of the committee of inquiry. In

reference to the statement of the committee, the

directors, under the head of original capital, observe

that the original capital of 100,000l., therein referred

to, was raised in 9,000 shares of 201. each, for the

purpose of constructing a single line of railway on

the narrow gauge, from Truro to Redruth, and a

similar line of railway from Hayle tc Penzance, and

did not include any sum for the alteration or amend-

ment ofthe then existing Hayle, nor in this scheme

were there any branches contemplated. The 9,000

shares were allotted, and, without a single exception,

were all paid upon, none being reserved. The number

of shares actually allotted to the members of the pro-

visional committee, a body consisting of thirty- three

persons, was 3,350 ; and the directors observe that,

notwithstanding the high premium referred to in the

Report, many of the members ofsuch committee who

compose the present direction, have not only retained

their original allotments, but have added consider-

ably to their interest. With respect to the Hayle

purchase, the directors declared its increase in value

since the purchase, and that the working expenses

had been reduced. With respect to the accounts,

they stated that the amount specified in the Report

as paid on the allotment of shares to the 29th of

March 1848 was correct , namely, 64,6177 . 10s . Since

then, however, a further sum of 4,536l. has been

received on account of overdue calls, making a total

to the present date of 69,1537. 10s. The liabilities

referred to in the Report have been reduced by the

payment of 1,660l. to Mr. Chanter, being the balance

due to him under the award made to him in October

last ; of 1,3427. 12s . to the Phoenix Company, in fur-

ther reduction of the mortgage debt and interest due

to that corporation ; of 500l. to the engineer ; of

4,000l. to the solicitors, being the balance due to

them upon their bill of costs, as delivered for session

1845-6 ; and of 1,3521 . 13s. 6d. for interest to propri-

etors : the liabilities therefore, including the balance

due tothe Phoenix Company, have been reduced from

24,732/. 6s. 6d. to about 17,000l. In reference to the

future probable capital and estimates the directors

consider that 13,060 shares (irrespective of those

belonging to Mr. Mowatt ) are held by responsible

persons, which exceed by 655 the number mentioned

in the Report, thus reducing the shares to be forfeited

from 3,480 to 2,875 ; with this exception, the figures

and calculations of the committee of inquiry appear

to be correct . The directors would observe that the

stock upon the Hayle, the property of Mr. Chanter,

has been purchased by the company, out of the

amount placed by the committee under the item pre-

liminary expenses. The directors are happy to find

that the opinion of the committee as to the antici-

pated income to be derived from the undertaking

coincides with that which they had been led to form,

and which they have every reason to believe will be

realized . The directors allow the office expenses to

have been heavy, but for some time past they had

practised a rigid economy in every department. The

necessary steps have been taken to forfeit, at the

earliest period, the shares of all parties who, after

strict inquiry, the directors are satisfied are unable to

pay the overdue calls ; a list of their names will be

laid before the shareholders at the next half-yearly

general meeting. The directors are also prepared to

give their consideration to any plan that may be pro-

posed for placing the interests of the general share-

holders, in reference to the shares representing the

capital of the Hayle, on a footing more approaching

to equality.

Mr. CARNSEW thought their state wasmost unsatis-

factory. He did not think that those proprietors who

had paid up their calls should be asked to pay 27. now,

when there were 3,000 shares the calls on which had

been unpaid. He thought the circumstances attending

the purchase of the Hayle most discreditable. They

should spend a little more money in applying to Par-

liament for a dissolution.

In reply to Mr. FLIGHT, the CHAIRMAN stated that

there were 2,500 shares in arrear, held by six indi-

viduals . Proceedings were then going on against

those who were solvent.

A lengthened discussion then took place in refer-

ence to the legal proceedings against Mr. Mowatt for

the calls on the 4,700 shares which stood in his
name.

Several Proprietors considered the step ill-advised .

Mr. SQUANCE said that though Mr. Mowatt had

succeeded in the Court of Chancery, they had been

advised to proceed against him in a court of law.

The question therefore with regard to him was not
decided.

Mr. GURNEY was sorry to hear that further pro-

ceedings were contemplated. He considered that

enough of the money of the shareholders had been

spent.

After some remarks from Mr. PEARCE, the Report

of the committee of inquiry was received and

adopted .

The statement of the directors was also received .

The CHAIRMAN then called the attention of the

meeting to the business of the day, which was the

election of directors, in the place of the six retiring.

Mr. LAWRIE, a director, handed in the following

list for election , namely :-Capt. Moorsom, Messrs.

Alton , Ching, Wills, Pearce and Proctor.

Mr. EMERY seconded the nomination.

Mr. SLIGHT nominated the following gentlemen as

an amendment, namely :-Messrs. Pearce, Harrison,

| Barker, which, having been seconded, upon a show of

hands there appeared for Mr. Slight's list 13, and in

favour of Mr. Lawrie's list 27.

A poll was then demanded, but the result was not

declared.

BIRMINGHAM AND OXFORD JUNCTION.

May 23.-Adjourned Meeting, London.—Mr. PEY-

TON in the chair.-A resolution was passed adjourning

the meeting to May 26, at 11 a.m.

May 26. By a renewal of the former resolution,

the meeting was further adjourned to the 30th inst. ,

at 11 a.m.

AMBERGATE, NOTTINGHAM AND BOSTON AND
EASTERN JUNCTION.

May 19.- Special Meeting, Nottingham.- Mr.

W. F. N. NORTON in the chair.
The Report of the committee of investigation ap-

pointed on the 25th of February, stated that the

whole line comprises 90 miles-4 miles, between Not-

tingham and Bulwell, are now under construction, at

the joint expense of this company and the Midland,

and the line between Nottingham and Grantham (20

miles) is in course of execution by this company.

These comprise the whole of the present contracts.

The company engages to purchase the Nottingham

Canal and the Grantham Canal at the price of

232,5007. The capital authorized to be raised is

1,932,0007.; the shares registered , however, only re-

present a capital of 1,769,320 .; making, with the

sum of 643,6661. by loan, a total capital of 2,412,9867.

The estimates of the engineer include 10 per cent.

for contingencies in the quantities and prices of the

works ; but in order to provide against other contin-

gencies not capable of being foreseen, the committee

have added 73,000l . For the whole line, the revised

estimates amount to 1,805,000l. The committee have

estimated the cost of the land for the whole line at

320,000 . , exceeding the original estimate by about

100,000 . The sums already expended for general

purposes, and in payment of interest upon capital,

and the additional sums estimated to be required ,

amount to 210,000l . They estimate the cost of rolling

stock, plant, buildings, and machinery for repairing

and maintaining the stock, at 265,000l . The com-

mittee thus assume the entire cost at 2,600,000 . To

this the canal purchase will add 232,5007. As regards

the revenue, the probable result of constructing only

the line between Nottingham and Grantham will be

as follows, with all preliminary, parliamentary and

general expenses -Nottingham to Grantham, 20

miles, cost 504,4721. , nett revenue, after deducting

40 per cent. for working expenses, 42,780 ., yielding

on the cost 7 per cent. The company will be pro-

prietors, jointly with the Midland, of the line from

Nottingham to Bulwell, this company's proportion of

which is estimated at 34,500l. Thus a total capital

of 600,000l. would appear sufficient for the lines now

in progress between Nottingham and Bulwell and

Nottingham and Grantham, of which 250,000l. had

been provided on the 6th of April last. The amount

so stated will not cover the purchase-money for the

canals ; but there will be no difficulty in procuring

(under the powers of the Act) the necessary sum for

this purpose without burthening the shares. These

canals have been and continue to be highly produc-

tive, and they are now in excellent repair ; and in no

case does it appear to the committee that this pur-

chase will entail any loss upon the shareholders.

Your committee deem it proper to add that circum-

stances in relation tothe works in the neighbourhood

of Grantham maypermit ofan arrangementby which

a diminution in the capital required would be accom-

plished. As regards the present condition of affairs,

the contracts entered into for land, materials for per-

manent way and works, in relation to the lines now

constructing, show a total of 407,6597.; and the sum

expended up to the 6th of April last is 231,515 . The

cash available for engagements amounted at the same

date to 19,1717 ; and the arrears of the last call of

12s. 6d. per share, when fully paid up, will produce

an addition of 25,145l. to that sum.

had been reduced to 22,4817. 5s . on the 5th of May.

The ordinary expenses have been in course of gradual

reduction for some time ; and thedirectors are making

arrangements, consistently with the limitation ofthe

works, for reducing still further the staff of officers

and the current expenditure . The committee recom-

mend that the undertaking be now confined to the

construction of the line between Nottingham and

Grantham and the joint line to Bulwell. For this

purpose the sum of 77. 10s. per share (of which 31. 5s.

is called up) will be amplysufficient ; this liability not

to be exceeded, excepting by the sanction of three-

fifths of all the proprietors, to be signified in writing,

upon a statement of any circumstances authorizing a

departure from this course. The committee recom-

mend to the directors the propriety of making a call

of 10s. per share only in June next, the prompt pay-

These arrears
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ment whereof, as well as the arrears of the last call

of 12s. 6d., is strongly urged upon the proprietors.

These calls being responded to will permit of the

necessary progress of the works, with the addition of

one other call of 10s. per share only, prior to the

half- yearly meeting in February 1849.

The CHAIRMAN, in recommending the adoption of

the Report, stated that with respect to arrears, in

the event of shares becoming forfeited, there were

responsible parties who would take them up, without

the company suffering any loss.

The motion having been seconded,

Mr. BIRLEY, of Leicester, deprecated unnecessary

expenditure, by continually appointing committees

for inquiry into particular matters, and byincreasing

the directory to take in discontented shareholders.

The Report was then carried unanimously.

Mr. NICHOLSON urged the rapid completion of the

undertaking, and to effect that object recommended

the more wealthy to pay calls in advance, to en-

courage which the directory would allow an extra

per-centage (5 per cent. instead of 4 ) upon capital

so paid up prematurely.

Onthe motion of Mr. WILKINSON, seconded by Mr.

KAHRS, the unanimous thanks of the company were

accorded tothe committee for their successful labours

in pursuing the late inquiry.

A conversation subsequently ensued concerning an

alliance with another company, which, however, led

to no result.

LANCASTER AND PRESTON JUNCTION.

May 17.- Special Meeting, Lancaster.- Mr. J.
BUSHELL in the chair.

Mr. KYNASTON moved that the dividend be 158.7d.
per share on the whole shares, 9s. 4d. on the three-

quarter shares, and 4s . 1d. on the quarter shares.

This motion, not being seconded, fell to theground.

Mr. Moss moved that the dividend be declared

after the usual rate, viz ., 15s . 2d. on the whole share,

10s. 1d. on the three-quarter shares, and 48. on the
quarter shares, which was seconded and carried by a

large majority.

Mr. KYNASTON declared his intention to propose

an alteration in the rate of dividend at the meeting

in June, on the ground that the dividend agreed to

for the three-quarter shares was too high.
Mr. KAY remarked that on the formation of the

company 5,000 whole shares were created, and after-

wards 5,000 three-quarter shares ; the latter were

divided pro ratá amongst all the shareholders, ac-

cordingto the number of whole shares they possessed .

The dividend arising from the three-quarter shares

was then placed on the same basis as the dividend on
the whole shares. Since then several of the old pro-

prietors had sold their three- quarter shares, and

therefore the adoption of Mr. Kynaston's motion
would be tantamount to a breach of faith with those

purchasing them from the original holders under the

impression of their being always entitled to the same

dividend.

AIRDRIE AND BATHGATE JUNCTION.

May 17-Special Meeting, Glasgow.-Mr. J. L.

EWINGin the chair.

Resolutions were proposed-1 . For the purpose of

reducing the number of directors to seven, and deter.

mining the order of rotation in which such reduced

number shall go out of office, and what number shall

be a quorum ; and 2, for the purpose of fixing the re-

muneration to be paid to the directors and secretary.

The first was carried.

The CHAIRMAN repeated the protest which Mr.

Rankin tendered at the last general meeting.

With regard to the second branch of the business,

it was agreed to vote a certain allowance to the direc

tors, and the secretary's claim was referred either to

the Dean of Faculty or Mr. Hugh Moncrieff, at the

option of the late secretary.

BELFAST AND BALLYMENA.

May 22.-Half-yearly Meeting, Belfast.--The Hon.

G. HANDCOCK in the chair.

The Report stated that the line was opened

throughout on the 11th ult. for passenger traffic, and

that the receipts during the few weeks it had been

in operation promised favourably. The natural re-

sources of the line, however, could not be ascer

tained until both passenger and goods traffic had

been some time in operation. To facilitate the union

of these, the directors had instructed the engineer to

urge forward the completion of the goods stations .

In accordance with the wishes of the proprietary,

they had secured the services of Mr. T. H. Higgin,

to whom was confided the entire management. The

engineer reported that the works were well executed,

and that the arrangement for carrying the goods

traffic would be completed in a few weeks. The

statementofaccountsshowedthe receipts at 315,145 .,

sums in anticipation of future calls, 2,058 . 28.;

| amount of loans at 6 per cent ., 94,6707.; balance of

interest on bank account and calls, 2,4747 . 11s . 9d.;

transfer fees, 381. 158.; making a total of 414,3861.

8s . 9d. Expenditure, 319,819l. 3s. 10d.; and for the

half-year ending the 30th of April 1848, 83,7531.

178. 5d., making a total of 403,5731 . 1s. 3d. Balance

in hand, 10,8137. 78. 6d.

The CHAIRMAN stated that, besides calling up the

entire 501. , the company would have to borrow tothe

utmost limit to which they were entitled by law

before the works could be regarded as altogether

completed.

The Report was unanimously adopted.

GREAT WESTERN.-May 19.-An inquest was held

at Shrivenham on Capt. Blair, R.N., who died from

injuries received in the accident on the 10th inst.-

The jury confirmed their former finding viz. , " Man-

slaughter against James Maybury and William

Willoughby, leaving the policeman Pargetter, as far

as they were concerned , to be dealt with by his

employers.-May 22. -Another inquest was held at

Swindon, on the body of one of the sufferers by the

accident on the 10th. The coroner, after seven hours'

investigation, terminated the inquiry, when the jury

returned the following verdict :-"We find that

Maunsell Mecham died on Monday, the 22nd of May,

from erysipelas, brought on by imprudently exposing

himself to cold on the gallery of the Swindon station,

being at the time in a delicate state of health from

injuries previously received at Shrivenham ."

six months preceding the revolution of February, and

the holders will receive in payment 5 per cent. stock,

also at the average price during the same period, viz .,

from the 24th of August 1847 to the 24th of Febru-

ary 1848. The Minister attempts with much circum-

locution to justify the measure, and contends that it

does not imply a spoliation. The following are the

articles :-

1. The resumption by the State ofthe railways conceded

to financial committees previous to the 24th of February

1848, is declared a measure of public utility. 2. The Minister

of Finance is authorized to execute the measure , on allow-

ing the compensation stipulated in the third article. 3. The

resumption of the different railways shall take place on the

following terms :-First Category-The Paris and St. Ger-

main, the two Versailles roads, Strasburg to Basle, Paris to

Orleans and Corbeil, Paris to Rouen, Rouen to Havre,

Montereau to Troyes, Paris to the frontier of Belgium with

to Marseilles, Amiens to Boulogne, Paris to Lyons, Paris to

the branches, Orleans to Bordeaux , the Centre line, Avignon

Strasburg, and Tours to Nantes. The value of those dif-

ferent lines shall be fixed, according to the average price of

their respective shares on the Paris Bourse during the six

months that preceded the revolution of the 24th of Febru-

ary (from the 24th of August 1847 to the 24th of February

1848) . In exchange for the shares the holders shall receive

of Rentes 5 per cent ., price for price , to

the average price of the Paris Bourse during the six months

above mentioned.- Second Category-The Andrezieux and

Roanne road, Lyon to St. Etienne, Grand Combe to Alais

and Beaucaire, Abscon and Anzin to Denain and Somain,

Montpellier to Cette, Mulhouse to Thann, Bordeaux to La

Teste, Dieppe and Rouen . For this second category, the

Minister of Finance is authorized to treat with each com-

pany separately. The treaties shall, however, be submitted

to the sanction of the National Assembly. 4. The com-

panies with which the Minister of Finance should think

proper to enter into a negotiation may, in a general assem-

bly of the shareholders , assembled for the purpose , accept

Minister of Finance, and thus contract for the universality
by a majority of votes the conditions proposed by the

of their shareholders. 5. A sum of Rentes equal to the

estimated value of the railway's redeemed shall be inscribed

on the Grand Book of the Public Debt. 6. The State, as-

suming the place of the companies, shall reimburse their

obligations and loans on the terms stipulated with the

State of the railways which were to be executed bythe
lenders. 7. The expenses necessary for the execution bythe

companies invirtue of anterior laws, shall be provisionally

defrayed by the floating debt. 8. The Minister of Finance

and the Minister of Public Works are charged with the

execution of the present decree.

THE VALUE OF FRENCH RAILWAY SHARES.- In

CALEDONIAN.-According to general report, the

plant of the newly opened line is in good order, and

the arrangements at the different stations seem to be

complete. For thebenefit of excursionists, the North

British Daily Mail gives the following particulars :-

From the Abington station there is a coach three

times a week to Sanquhar, which passes through the

villages of Leadhills and Wanlockhead. There is

also a coach daily from Elvanfoot to Thornhill, giving
accommodation to the inhabitants in that populous

district, including the parishes of Morton, Closeburn,

Penpont, Durrisdeer, Glencairn and Tynron. To

tourists visiting the Vale of Nith, either of the above

routes will prove interesting. The former passes

through Leadhills, the birth-place of Allan Ramsay, the money article of the Times appeared the follow-

author of the Gentle Shepherd,' &c. The house in

which he was born is pointed out to the curious in ing table, showing the average prices in our market
such matters. The village has an excellent inn for of the principal shares included in the proposed

the accommodation of travellers wishing to inspect decree for direct absorption by the Government, and

the mines, ascend the lofty Lowthers, visit Enterkine also of the French 5 per cents. during the six months

Pass, or the not less celebrated, although less roman- specified by the Minister. Our readers will be en-

tic, Glendyne. Thelead mines have not beenwrought abled to form some idea of the immediate operation

so extensively of late as they would have been, had of the measure, although, of course, the actual cal-

the guardians of the Earl of Hopetoun given the culations will be based uponthe averages of the Paris,

lessces, the Scots Mining Company, more encourage- and not the London prices :—

ment, instead of embarrassing them with unnecessary

lawsuits. Not many years ago this mining village

was one of the most prosperous in Scotland. The

village ofWanlockhead has acquired celebrity, from

the Duke of Buccleuch, the lord of the manor, having

refused a site to the adherents of the Free Church in

that locality. The other route is somewhat better

known, being the old road from Edinburgh to Dum-

fries, and therefore requires no recommendation.

The fishing in the Clyde, Darr and Petrail, and other

tributary streams, is already attracting anglers from

Edinburgh and Glasgow. By taking an early train

to Abington or Elvanfoot, they can have a long day's

sport, and return with a late train in the evening.

The chief attraction, however, on the line is Beattock,

with its commodious inn. This is the station where

passengers leave for Moffat, so celebrated for its

wells. Although yet early in the season, we are in-

formed that the houses are well let. The wells only

require to be known to be appreciated ; and there is

not grander scenery in Scotland than in the neigh-

bourhood of thevillage. At this point the vale of

Annan opens upto the traveller going south a striking

contrast to the upper portion of the vale of Clyde.

The former is all fertility, arising from the excellent

system of cultivation adopted ; while the latter is

merely wild and comparatively barren sheep-walks.

Sheep, for a number of years, have been a remark-

ably profitable product ; but should the reverse ever

be the case we may expect to see a considerable por-

tion ofthe extensive district of Crawford Muir under

crop. In Annandale the crops everywhere are strong

and healthy. A great breadth of potatoes has been

planted- in consequence, we presume, of the easy

access afforded by this railway to the Edinburgh,

Glasgow , as well as Manchester, Liverpool and Lon

don markets.

THE FRENCH RAILWAYS.-On the 16th the Minister

of Finance at last presented to the National Assembly

the long-expected project relative to the assumption

of the railways by the State . The proposed price of

purchase is to be the average quotation during the

Boulogne and Amiens
Orleans and Bordeaux

Paris and Orleans

Paris and Rouen

Paris and Strasburg

Rouen and Havre

Strasburg and Basle ..
Tours and Nantes .

5 per cent. Rentes..

Paid Price during

upon six months pre-

each ceding Feb. 24.
201.

share. Highst. Lowest.

Ave-

rage.

Pre-

sent

price.

20 151
6 6
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20 16
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1181

ཱ

།
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1131 115 69

The above showsthat while the fall in railway shares

has been generally about 60 or 70 per cent. , the fall

in Rentes has been limited to 46 per cent. The

proposed arrangement would therefore seem to put

the proprietors of the various lines in a better position

by substitutingin place of their present security one

that bears a higher value in the market. But (con-

tinues the writer) it must be remembered that the

fall in railway shares has been occasioned almost

solely by the incapacity or unwillingness of the Go-

vernment to afford the same degree of protection to

private property as was enjoyed under the Monarchy,

and also by their avowed intention to take advantage

of this wrong byusing it as a pretext for confiscation

on their own terms. It is some satisfaction to ob-

serve that the Minister considered it necessary to

apologize for the act by an attempted denial of its

being one of spoliation , but although his arguments

may convince the Assembly, they will make, it is tobe

apprehended, little impression upon Europe at large,

or on the future students of the history of France.

Printed by JAMES HOLMES, of No. 4, New Crmond-street, in the
county of Middlesex, printer, at his office No. 4, Took's Court,

Chancery-lane, inthe parish of St. Andrew, inthesaidcounty; and

publishedbyJoHN FRANCIS, of No. 14, Wellington-street North,
inthesaid county, Publisher, at No. 14, in Wellington-strect afore-
said ; and sold by all Booksellers and Newsvenders. -Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublin.-Saturday, May27, 1848.
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EXTENSION SHARES.

CALL of £2 108. PER SHARE, making £22 108. paid.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso
lution of the Board of Directors, the Proprietors of Shares in the
London and Blackwall Extension Railway are required to pay a
CALL of 21. 108. on each of their respective shares, on or before
the 8th day of June next, at the London and Westminster Bank,
Lothbury.

Interest at the rate of5 per cent. per annum will be charged upon

all Calls remaining unpaid after the day above-mentioned.

J. N. DANIELL, Chairman.

JOHN F. KENNELL, Secretary.

Offices, London Terminus, Fenchurch-street,

1 May 16, 1848.

LONDON AND
SOUTH-WESTERN

RAILWAY.

FOURTH CALL ON NEW THIRD SHARES,

making 117. 138. 4d. per Share paid.

NOTICE IS HEREBY GIVEN, that the Directors of the
London and South-Western Railway Company have made a
CALL of 11. 13s. 4d. on each of the New Third Shares in the said

Company, created at the General Meeting of the Proprietors, on
the 6th day of August last, the Holders of such Shares are re-
quested to pay the same in respect ofthe Shares held by them, on
or before the 30th day of June inst. , to one of the following
Bankers, viz. :-

Messrs. Williams, Deacon & Co., Birchin-lane, Cornhill.
Messrs. Moss & Co., Liverpool.

390

Great Luxembourg-Central of France-Paris and Orleans
-Paris and Lyon 391

Paris and Strasburg 392
Messrs. Jones Loyd & Co. Manchester.

Derby, Uttoxeter and Stafford (Meeting to Dissolve).. 392
Messrs. Harris, Mudge & Co., Naval Bank, Plymouth.392

Protection in a New Form Messrs. Batten & Co., Yeovil.392
Messrs. Maddison & Pearce, Southampton.

Law Intelligence

RAILWAY SCRIP AND HOLDERS OF STOCK AND

OTHER SECURITIES.

TERRY & CO. , STOCK AND SHARE
AGENTS, 4, Charlotte-row, Mansion House, City, beg to in-

form Holders of Scrip or Stock of any description they continue
to ADVANCE MONEY to any amount, on the most advantageous
termis.

MONEY.-Messrs.
KILLICK & CO. (late

WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,
inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares. advan-

Messrs. Willyams & Co. , Truro.
Messrs. Mangles, Brothers, Guildford , Chertsey and Epsom.
Messrs. Hetley & Co. , Salisbury.
The Wilts and Dorset Banking Company, Salisbury.

Messrs. Storey, Thomas & Co. , Shaftesbury; or,

The National Bank of Scotland, Edinburgh and Glasgow.

Interest at the rate of 5 per cent. per annum will be charged on
all sums remaining unpaid after the said 30th of June 1848.

By order of the Court of Directors,

ALFRED MORGAN, Treasurer.

Nine Elms Station , Vauxhall,

June 2, 1848.

tageous terms. They also buy and sell every description of Stock SCOTTISH MIDLAND JUNCTION

less usually

W

No. 6, BANK CHAMBERS, CITY,
(Opposite the Bank of England . )

WAGGON WHEELS.

ANTED IMMEDIATELY, a quantity of

WROUGHT-IRON WAGGON WHEELS and AXLES.
Wheels, 2ft. 6 in. diam.; Axles, 3 in. diam.

Also a quantity of CAST IRON WHEELS, of the same dimen-
sions, with WROUGHT IRON AXLES.

Address stating lowest prices per set, delivered in London, to
A. B., at Mr. Street's, 11 , Serle-street, Lincoln's Inn-fields.

50 to 100 Tons of
WANTED, from

CONTRACTOR'S RAILS, from 40 lb. to 45 lb. per Yard,
either New or Second-hand. A Letter, stating the lowest price

per ton, delivered on board a barge in London, will meet with
immediate attention.

Address, X. Y. Z. , at Mr. Street's, 11, Serle-street, Lincoln's
Inn- fields.

YORK, NEWCASTLE AND BERWICK
RAILWAY.

The Directors are prepared to receive TENDERS FOR LOANS
on Debentures, in sums of not less than 1,000% , for periods of Three
or Five Years, at Interest after the rate of 5 per cent. per annum,
payable Half- yearly.

Application to be made to the SECRETARY, at York.
GEO. HUDSON, Chairman.

York, Feb. 26, 1818.

CALEDONIAN
RAILWAY

LOANS ON DEBENTURES.

TENDERS OF LOANS on Debenture Bonds are now received

in sums of not less than 500l. , for any number of years not exceed-
ing Five. Interest to be at the rate of 5 per cent. per annum, pay-

able Half-yearly, in London, Edinburgh, Glasgow, or in any Coun
try Bank.

Tenders to be addressed to this Office, giving full name and
address of Lender. Parties may also communicate with Messrs.
Foster & Braithwaite, 68, Old Broad-street, London.

By order,
D. RANKINE, Treasurer.

Caledonian Railway Office, Edinburgh,
Feb. 25, 1848.

OXFORD, WORCESTER AND WOLVER-
HAMPTON RAILWAY.

CALL FOR EIGHTH INSTALMENT of 51. per Share,
making 451. called up per Share.

NOTICE IS HEREBY GIVEN, that the Directors have

made a CALL of 51. per Share, payable on the 10th day of June
next. The usual Call Circulars will be forwarded to the Proprie-

tors, who are requested to pay the said Call to either ofthe under-
mentioned Bankers, namely,

In London-- Messrs. Glyn, Hallifax, Mills & Co.
Liverpool-Messrs. Moss & Co.
Stourbridge- Messrs. Ruffords & Wragge.

Interest after the rate of 5 per cent. per annum will be charged
on all sums which may remain unpaid after the 10th of June.

By order of the Board of Directors,

NOEL T. SMITH, Secretary.
Worcester, April 18, 1848,

RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN, that a SPECIAL GENERAL
MEETING of the Shareholders of the Scottish Midland Junction

Railway Company will be held within the Town Hall, Perth, on
Tuesday, the 6th of June next, at 1 o'clock , Afternoon, for the
following purposes, viz. :-
To consider an AGREEMENT entered into by the Directors of this

Companywith the Directors of the Caledonian Railway Company,
for a LEASE in perpetuity of the Scottish Midland Junction Rail

and its to the
and conditions therein set forth, which Agreement will be sub-
mitted to the Meeting ; and to authorize such Lease, and ratify

such Agreement, or to do otherwise in reference thereto as may
be thought expedient.

By order ofthe Directors,
ROBERT D. KER, Secretary.

Perth, May 20, 1848.

N.B. To render votes available, all Calls must be paid. Proxies
must be in the hands of the Secretary forty-eight hours before
the time ofholding the meeting.

IN PREPARATION.

PRICE 6d.

SEA and THE RAILWAY: their new
Relations set forth in a JAUNT along the MANCHESTER,

SHEFFIELD AND LINCOLNSHIRE RAILWAY to GRIMS-

BY DOCKS, by FELIX SUMMERLY. With Woodcuts by

D. Cox, Jun. , T. Creswick, A.R. A. , and R. Redgrave, A.R.A.

London : Longman, Brown, Green and Longmans.

REAT

G

NORTH OF ENGLAND

RAILWAY.

SECOND CALL ON THE 401. SHARES.

At a MEETING of the Directors of this Company, held at

Darlington, on Tuesday, the 16th day of May 1848,-

NATHANIEL PLEWS , Esq. in the Chair,-

A Resolution of the Joint Committee of the Directors of the

York, Newcastle and Berwick Railway Company and the Great

North of England Railway Company, held at York on the 8th of

Mayinst. , (pursuant to, and in accordance with, the provisions of

the Deed of Contract and Arrangement between the said Com-
panies forthe Lease and Sale of the Great North of England Rail-

way,) was received and read, requiring the Directors of this Com-

pany to call up the whole of the amount remaining unpaid upon

the Shares of 401, each created by this Company.

It was resolved,-That a CALL of 10l. per Share be, and the

same is hereby, made upon the Holders of the 401. Shares in this

Company, to be paid on or before Monday, the 12th day of June

next, to the York Union Banking Company, at York, or to Messrs.

Glyn, Hallifax & Co., Bankers, London.
J. M. SPARKES, Clerk to the Company.

Railway Office, Darlington,
May 16, 1848.

LANCASHIRE
AND

RAILWAY.

YORKSHIRE

The Directors of the Lancashire and Yorkshire Railway Com-

pany having passed Resolutions making CALLS on the Proprietors
of the 1001. Shares of 4. per Share, and on the 251 Shares of 31. per
Share (Manchester and Leeds Stock proper), held bythem respec-
tively, such Calls to be paid on the 15th of June 1848, the Pro-
prietors ofsuch Shares are hereby requested to pay the said Calls
on the day appointed to one of the under-mentioned Bankers ; and
in default thereofthey will be charged with interest at the rate of
5 per cent. per annum from the above date until the said Calls be

actually paid :-

Manchester-Messrs. Cunliffes, Brookes & Co.
London-Messrs. Cunliffes & Co.

Liverpool- Messrs. Leyland & Bullins.

Leeds- Messrs. Wm. Williams, Brown & Co.
Wakefield- Messrs. Leatham, Tew& Co.
Bradford- Messrs. H. A. & W. M. Harris & Co.

By order,
JOHN SPEIR HERON, Secretary.

N.B. No Proprietor is entitled to transfer his Shares until the
said Calls be paid.

Manchester, May 19, 1848.

GENERAL RAILWAY OFFICES.THE

Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,

Bolt-in-Tun, Fleet-street,
George and Blue Boar, Holborn,
White Horse, Fetter-lane,

Universal Office, Regent Circus,

Golden Cross, Charing Cross,
Angel, Strand,

Green Manand Still , Oxford-street;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-

tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

Scotland.MANCHESTER, SHEFFIELD and LIN- ceived and forwarded for all Parts of England, Ireland andRAILWAY.

NOTICE IS HEREBY GIVEN, that a CALL has been this
day made ofthe following amount, on each ofthe following Stocks
of the Company, payable on the 1st day of August next, viz. :—

5 per Share on the Great Grimsby and Sheffield Shares of
501, each.

21. per Share on the Great Grimsby and Sheffield Shares of
201, each.

11, 58, per Share on the Great Grimsby and Sheffield Shares of
121, 108, each.

2. 10s, per Share on the Sheffield and Lincolnshire Shares of
251, each.

21. 108. per Share on the Sheffield and Lincolnshire Extension
Shares of251. each ; and

2. 108. per Share on such of the Grimsby Dock Shares of 251.
each as are numbered from 1 to 12,802 inclusive.

And that the Call on the before-mentioned Stocks be paid to one

or more of the Company's Bankers, at their respective Banking
Houses following , namely :-

To Messrs. Smith, Payne & Smiths, London.
To Messrs. Smith, Ellison & Co., Lincoln, Gainsborough, Caistor,

Brigg, Market Rasen and Grimsby.
To the Manchester and Liverpool District Bank, in Manchester

and Liverpool.

To the Leeds Banking Company, in Leeds.
To the Sheffield Banking Company,in Sheffield.
To Messrs. Samuel Smith, Brothers & Co. , Hull.

Also, that a CALL has been made of 51. per Share on the Shef-
field and Manchester Preferential Shares of 251, each, payable on

the 1st day of July next ; and-

Of 11. 58. per Share on the Sheffield and Manchester Eighth
Shares of 12. 108. each, payable on the 1st day of August next.
And that the Calls on the last-mentioned Stocks be paid to one

or more of the Company's Bankers, at their respective Banking
Houses following, namely,-

To Sir Benjamin Heywood , & Co. , at Manchester.
To the Sheffield Banking Company, at Sheffield.
To the Bank of Liverpool, at Liverpool.
To Messrs. W. Williams Brown & Co. , at Leeds.

Masterman &
To Messrs. Smith, Payne & Smiths, at London.

YARBOROUGH, Chairman.
May 29, 1848. JAMES MEADOWS, Secretary.

N.B. CALL LETTERS will be duly Posted to the Address of
each Shareholder, in proper time to enable himto pay the amount.

In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, via Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

GLASGOW

BOSTON

HEREFORD

GRANTHAM

BANGOR ABERYSTWITH

NEWMARKET SHREWSBURY

BURY

LOUTH

BOURNE

PARCELS

HORNCASTLE.

for 8 p.m. Mail Trains , viz. Boxes, Trusses and general Merchan.

dise received atthe above Offices until 7 p.m. Solicitors ' and light
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m. , and forwarded by the 6 15 Train on the fol-

lowing morning (Sunday excepted ) , by the London and Birming .
hamRailway, at very reduced rates.

POST HORSES

(forthe conveyance ofCarriages arriving at theEustonStation) , are

always in readiness, at a charge of 10s . 6d, including post-boy, to
any part of London (within 5miles).

OMNIBUSES

to and from every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro'Wharf,
Thames street , by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.
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PORT OF GREAT GRIMSBY.

NOTICE TO FOREIGN MERCHANTS
AND SHIPPERS.

The Dues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive

vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

AMIENS AND BOULOGNE

RAILWAY.

Hafen von Great Grimsby.
PORT DE GREAT GRIMSBY.

Anzeige an Kaufleute und Waaren-Ablader im AVIS AUX NEGOCIANTS, AUX AR-

Daß die Abgaben für Schiffe, welche die Decken zu Great Grimsby

einlaufen mögen, auf 10 pence per registrirte Ton niedergesezt worden sind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des

Sahrs 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Docken werden den großen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Beiten, ausgenommen ein

paar Stunden bey niedrigem Waſſer nach den Springflüthen, zugänglich

feyn werden.
Der Hafen bietet eine Suflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne von Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und complet seyn.

At a MEETING of the Shareholders held at the London

Tavern this 31st day of May 1848,-

CHARLES LAFFITTE, Esq. , in the Chair,-

It was resolved unanimously,-

1st. That the Directors be authorized to protest against

the proposed absorption of this Railway by the French

Government.

2nd. That the protest which has been presented to the

Committee of the National Assembly, and read to the Pro-

prietors this day, be printed , and a copy sent to each Mem-

ber ofthe National Assembly of France, together with the

previously passed resolution ofgeneral protest.

CHARLES LAFFITTE, Chairman.

3rd. That the best thanks of this Meeting be given to the

Chairman for his conduct in the chair this day.

LANCASHIRE AND YORKSHIRE

RAILWAY.

At a SPECIAL GENERAL MEETING of the Proprietors

of the Lancashire and Yorkshire Railway, held, under the

Act ofIncorporation, at the Palatine Hotel, in Manchester,

on Wednesday, the 31st day of May 1848, at 12 o'clock at

Noon,-

HENRY HOULDSWORTH, Esq. in the Chair,-

It was moved by the CHAIRMAN, seconded by JOSEPH

HEGAN, Esq.,-
1st. That the several sums of 120,000l. , 140,000Z. , 56,000l.,

14,0002 , 575,000l. and 150,000l. ( which the Company are

authorized to raise under the powers of " The Manchester,

Bolton and Bury Canal and Railway Act, No. 2, 1846,"

" The Manchester, Bolton and Bury, and Manchester and

Leeds Canal and Railways Act, 1846," and of the several

Acts passed in the last Session of Parliament, enabling them

in this behalf) , making together the sum of 1,055,000l. , be

raised by the creation of 105,500 shares of 10. each, to be

called " Guaranteed 6 per Cent. Shares," which shall be

entitled to a fixed dividend of 6 per cent. per annum, in

perpetuity, in preference to the dividends payable on the

existing shares of the Company ; but without participation

in any surplus dividends, or any future issues of shares, or

stock, or any other profit or benefit.

2nd. That the said 10%. Shares shall be paid up by the

following Instalments , viz.-

21. 108. per share on the 30th day of June 1848 ;

21. 108. per share on the 25th day of September 1848 ;

21. 10s. per share on the 21st day of December 1848 ;

21. 10s. per share on the 25th day of March 1849.

3rd. That every Proprietor of existing shares, who shall

be registered as such on the 5th day of June 1848, shall be

entitled to one of the said new shares, in respect of every

1007. (nominal value ) of the shares then standing in his

name, (rejecting any fraction under 50% , but allowing one

10% . share in respect of any fraction amounting to 50%. or

upwards, ) provided he pays the first Instalment of 21. 10s.

per share on or before the 30th day of June 1848 and each

of the subsequent Instalments within one calendar month

after the date of its becoming due.

4th. That the Directors be authorized to dispose of the

new shares in respect of which the first or any subsequent

Instalment shall not be paid, as provided for in the last

resolution, at such times, upon such terms, and in such

manner as they shall think fit, for the benefit of the Com-

pany.

5th. That subject as after-mentioned , the said new shares

shall be entitled to dividends, at the rate aforesaid, upon

the several Instalments, from the respective days herein-

before fixed for payment thereof, such dividends to become

NEWS early portions on the 30th of June and 31st of
December every year, and to be paid within one calendar

month after becoming due, and the first payment to become

due on the 31st of December 1848.

6th. That in use any Instalment onany of such new shares

shall not be paid on the day when due, the holder of such

share or shares shall be charged with interest at the rate of

5 per cent. per annum upon the Instalment so in arrear,

until dulypaid And further, so long as any Instalment

shall be in rear on any of his said shares, no dividend

spect of the Instalments for the time being

ne or on any other of his said shares.

all a

7th. That every holder of such new shares who shall pay

any ofthe Instalments thereon in advance shall be allowed

a discount on the amount so paid at the rate of 6 per cent.

per annum.

8th. That the Directors be authorized to take such steps

and make such regulations as they may deem necessary in

reference to such new shares, the obtaining payment of the

several Instalments, and to the issue of Certificates, when

paid , and otherwise relating thereto.

AMENDMENT.

Moved by Mr. JOHN FIELDEN, seconded by Mr. THOMAS

FIELDEN,-
That this Meeting be adjourned for two months, in order

that ample time may be given to all absent Proprietors to

consider the question.
The amendment was put bythe Chairman, and negatived

by a large majority.
The original motion was subsequently put and carried,

with five dissentients. Poll demanded by Mr. John Fielden ;

and Messrs. E. D. Falkner and John L. Kennedy having been

unanimously appointed scrutineers, the Meeting was ad-
journed until three o'clock p.m. , to allow time for a record

and scrutiny of the votes tendered.

At a SPECIAL GENERAL MEETING ofthe Proprietors ,

held by Adjournment as above, May 31st, 1848 ,-

HENRY HOULDSWORTH, Esq ., in the Chair.

The Chairman announced the result of the Poll, as certi-

fied by the Scrutineers , as follows :-

For the original motion..

Against it

1,095 votes.

54

Majority in favour of the original motion 1,041 22

The Chairman then declared the original motion carried.

The Chairman having vacated the chair, the best thanks

of the Meeting were, on the motion of J. R. KAY, Esq.,

voted to him for his able and satisfactory conduct in the

chair.
The thanks of the Meeting were also voted to Messrs.

E. D. Faulkner and John L. Kennedy, the Scrutineers , for

their efficient services on this occasion.

ET AUX CAPITAINES DES NAVIRES

ÉTRANGERS.

Les de sur les Navires qui entrent les

bassins à Great Grimsby, ont été reduit à 10 sols Anglais

par tonneau de registre.

On compte que les nouveaux bassins seront prêts à recevoir

les vaisseaux vers la fin de l'année 1849.

Ces bassins offriront des avantages bien decidés sur la plu-

part des autres ports de Merde l'Angleterre en étant acces-
sibles à toute heure, excepté pendant une couple d'heures àla

marée basse, entems de maline.
Le Havre présente un abri en tout tems. Les communica-

tions par l'entremise des Chemins de Fer de MANCHES-

TER, de SHEFFIELD, et des Lignes du comtéde LINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec

toutes les parties de la Grande Bretagne.

But in case of the non-payment of the whole or any part of the
Call, upon any of the days appointed for payment thereof, then the
holder shall forfeit all interest or dividends due, orto become due,
up to the time when such Call shall be paid ; and he shall be
chargeable with interest at 5 per cent. per annum on the Call so in
arrear, up to the time of payment thereof.

That any shares which shall not be accepted by the Proprietors,
shall be disposed of in such manner and upon such terms as the
Directors may think proper.

That all parties paying up their shares in full or in part, in

anticipation of Calls, on or before the 8th day of July next, shall

be allowed a rebate or discount on the Calls, at the rate of 6 per

cent. per annum, on signifying their intention so to do, to the

Secretary, on or before the 1st of July next.

JOHN MEESON PARSONS , Chairman

Resolved unanimously, That the thanks of the Company be

given to the Chairman of the Meeting, and to the Directors for

their services. T. J. BUCKTON, Secretary.

SUMMERLY'S

ART-MANUFACTURES.

Art-Manufactures aimto produce in each article superiorutility,

which is not to be sacrificed to ornament : to select pure forms :to

decorate each article with appropriate details relating to its use,

and to obtain these details as directly as possible from Nature.
These principles are by no means put forward asforming an uni-

versal rule ; but it is thought they may be adhered to advan-

tageously in most Articles of Use, and may possibly contain the

germs of a style which England of the 19th century may call its
own. Several of ourbest Artists have already expressed their will-

ingness to assist in this object, among them may be named-

John Bell, Sculptor.
C. W. Cope, R.A.
T. Creswick, A.R.A.
W. Dyce, R.A.

J. R. Herbert, R.A.

J. C. Horsley.

S. Joseph, Sculptor.
D. Machise, R.A.
W. Mulready, R.A.

R. Redgrave, A.R.A.
H. J. Townsend.

Sir R.Westmacott, R.A.

The Art-Manufactures will be of all kinds, and executed in

metals, pottery, glass, wood, papier mâché, and other materials.

Those now ready are-

A Bride's Inkstand, in Parian, with Tazza.

Designed by John Bell, price 14. 138. andupwards. Also in Bronze,

equal in make to the old Florentine, with papier mâché tray,

6. us, and upwards : in Silver, 35 Guinéas.

Kissing Children, surmounting a Paper Weight,

AT an EXTRAORDINARY MEETINGof in Parian, 98.; in Bronze ; and also a Loving Cup.
the Company of the LONDON, BRIGHTON AND SOUTH

COAST RAILWAY, held at the London Tavern, Bishopsgate-

street, on Friday, the 26th of May 1848, and, by Adjournment, on

Saturday, the 27th of May 1848,-

JOHN MEESON PARSONS, Esq. , in the Chair,-

Resolved. That the Draft of the application to Parliament ,
now submitted to the Meeting of the Proprietors, intituled " An
Act for making an Alteration in the New Cross Station ; for en-

abling the London, Brighton and South Coast Railway Company
to subscribe to the maintenance of Steamboats ; and for amend-

ing and enlarging the powers and provisions of the several Acts

relating to such Company,"-be approved of.

Resolved, That the Draft of the Bill now submitted to the

Meeting of the Proprietors, intituled " A Bill to amend and en-
large the powers of the Acts relating to the Direct London and

Portsmouth Railway Company; and to enable such Company to
effect certain arrangements with the London , Brighton and South

Coast Railway Company,"-be approved of.

Also , at an EXTRAORDINARY MEETING of the said Com-

pany, held immediately after the foregoing Meeting, at the said

Tavern.

Resolved unanimously.-
That for the purpose of converting a portion of the Mortgage

Debt of the Company into capital, the sum of 461,855 , shall be
raised by the creation of 92,371 shares, of 54. each, which shares

shall entitle the holder to a perpetual minimum dividend of 6 per
cent. per annum, payable half- yearly, in preference to the divi-
dends payable on the ordinary stock and ordinary shares of the

Company; and when a dividend exceeding 6 per cent, in any one
year shall be payable on such stock and shares, the said new shares

shall be entitled to participate rateably and proportionately in
such higher rate ofdividends.

That the said new shares shall entitle the holders to allthe

rights of ordinary shareholders, except in the participation of

dividends when less than 6 per cent. per annum.

That such shares shall be offered to the Proprietors who shall be

registered in the books of the Company on this present 27th day of

May, inthe proportion of one share for every 50%, ordinary stock

or share.

That a copy ofthese Resolutions shall be sent forthwith to each

Proprietor ; and if any Proprietor shall fail to accept the shares

offered to him on or before the 1st day of July next, he shall for-

feit his right thereto.

That a deposit of 21. shall be paid upon each such share on or

before the sth of Julynext, whereuponthe party shall be registered
in the books of the Company.

That the future Calls upon the said new shares shall be paid up
as follows, that is to say-

1. per Share on the 8h day of August 1848 ;

14 per Share on the 8th day of September 1918 ; and
I per Share on the 8th day of December 1818.

That the Calls paid on the said new shares shall carry interest
at 6 per cent. per annum from the respective times of payment.

Boy and Dolphin as a Seal or Paper-knife Handle,

with gilt flax-blade, 21, 58, and upwards.

A Beer-Jug, in Parian : emblematical of the

Gathering, Storing and Employment of the Hop. Designed by H. J.

Townsend, price 188.; or with extra Figures, 36s.

*** The Gold Medal of the Society of Arts was awarded to
Messrs. Minton & Co., the Manufacturers, for the Union of Supe-
rior Art and Manufacture which this Jug displays.

The Infant Neptune. Designed and modelled

by H. J. Townsend, 278. in Parian ; also in Silver, and Silver

Gilt, 25 Guineas and upwards.

A Water Jug, in Glass. Designed by R. Redgrave,
A.R.A., at various prices ; also Goblets to match, price 108, each.

The Vase on a smaller scale will be executed in Porcelain.

The " Bitten Tongue"-a Mustard Pot, in Por-
celain and Parian. Modelled by John Bell, price 9s. The figure

will also be applied to a Silver and Plated Metal Mustard-pot.

A Pair of carved Wooden Brackets, by Taylor,

Williamsand Jordan, price 54. 58.

Dorothea, a Statuette, in Parian. Modelled by John

Bell, price 21, 28.: also in Bronze.

"Purity," or Una and the Lion, a Statuette.
Designed and Modelled by John Bell ; a companion to Danecker's

Ariadne, or Voluptuousness," price 31. 3s.

The Lyon would not leave her desolate,
But with her went along, as a strong gard

Of her chaste person.
--SPENSER'S FAERIE QUEENE, booke 1. canto III.

A Bust of the Duke of Wellington as at

Waterloo. Modelled by S. Joseph, price 14. 118. 6d.

The Milk Jug which received the Prize awarded
by the Society of Arts in 1846. Designed by Felix Summerly; exe-
cuted in Porcelain and Glass : also in Silver by Messrs. Hunt &

Roskill, 156, New Bond-street.

Fish Carvers, by John Bell, in Silver, 11 Guineas,

made by Joseph Rodgers & Sons.

Wine Tray, which fixes the Decanters. Designed by
R. Redgrave, and made by Jennens & Bettridge.

The articles are sold by J. Cundall, 12, Old Bond-street ; by
P. & D. Colnaghi, 13, Pall Mall East : Barry & Son , Egyptian

Hall, Piccadilly; G. Bell, 186, Fleet-street ; J. Mortlock, 250 , Ox-
ford-street ; J. Phillips, 258 and 29, Oxford-street ; J. Tennant,
149, Strand ; J. Green, (late Brumby's,) 19, St. James's- street ; and

Jennens & Bettridge, 3, Halkin-street West ; and all Dealers.

ACatalogue sent on receipt of two Postage-stamps.
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Mechanical Emprovements.

HARLOW & YOUNG'S PATENT ATMOSPHERIC

RAILWAY.

This is a plan chiefly distinguished from its

forerunners by a sliding metallic valve, which

is to slip aside into a groove as the traction-bar

passes through the slit. The following is the

description of it, given by Mr. Sowerby, in a

pamphlet just published by Mr. Weale :-

increase of traffic causes a very large increase of

expenditure as well. And, lastly, greater accommo-

dation and safety would be secured to the public by

the adoption of the atmospheric system. Frequent

light trains would be dispatched just as the passen-

gers arrived, and travellers would be enabled to obtain

a train at any station with as little delay as a cab or

an omnibus can be met with in the streets of London.

The great confusion at stations which now prevails

on locomotive lines during the arrival and departure

of the trains, because of the accumulation of passen-

gers, would be avoided ; the losing of any train would

then be of less importance than at present ; and

there would be greater certainty of the arrival and

departure of each train. Merchandise would also be

dispatched as soon as it arrived, instead of, as at

present, being kept days waiting until some locomo-

tive engine had returned from the other end of the

line to haul the waggons and trucks on which the

goods were deposited to their destination. On a

locomotive line, where the traffic chiefly flows in one

direction, there is a great loss of time and waste of

power in the locomotives having to haul the empty

waggons back ; but the power on an atmospheric line

is always readily available. It would at all times be

to the interest of an atmospheric railway company

to carry as many passengers as possible at low fares,

because the increased traffic would reduce the average

cost per train. The comfort as well as convenience

of travellers would also be very much increased by

the adoption of the atmospheric system, which is

entirely free from dust, smell and noise, and the

terribly uneasy jolting and rocking, all of which are

a source of great annoyance on railways at present.

The atmospheric system is also free from danger to

passengers by collisions, land-slips , breaking of axles,

wheels or rails ; and accident to the engine whilst

running off the line is almost impossible. A very high

rate of velocity is also obtainable with safety by the

atmospheric mode of traction , and that, too , at a

diminished cost as compared with the locomotive.

Official Papers,

REPORTS OF THE ADMIRALTY

(under 9 & 10 Vict . c. 106 ) , relative to applications for

Railway Bills.

balance of power only goes to move the train ; but by

the atmospheric system no greater power is required

beyond what is necessary for moving the train . The

increase of weight on the locomotive system, and the

consequent increase of power, cause also an increased

expenditure in every respect . First, as regards the

cost of construction :-By the atmospheric system a

single line of rails, if properly conducted, can be made

to act as efficiently and answer the same purposes as

a double locomotive line , consequently much less land

is required. Steep gradients can be easily ascended,

which for a locomotive engine to ascend is quite im-

possible-partly on account of the immense weight of

the machine itself, and partly because the wheels lose

their bite upon the rails, and slip. The atmospheric

principle might be applied even to the drawing of

carriages obliquely along a ledge, up the face of a

precipice. The general surface of the country could

therefore be more closely followed, and the cost of

cutting and embanking would be greatly reduced .

The atmospheric principle is well adapted for passing

round sharp curves ; consequently, where a line is

proposed to run along the valley of a river, the course

of the stream could be followed without much diffi-

culty, and with advantage as regards the cost of

making the line. The weight and jar, or rather con-

cussions, of the locomotive engine and train in passing

through cuttings and long embankments, render it

necessary to make the side slopes very flat , for which

an increased width of land is required, and a greater

amount of earthwork . This would be rendered un-

necessary on an atmospheric line. The immense

spoil - banks, which are so frequent and so unsightly

on locomotive lines, and the land taken for that pur-

pose, would also be saved by the atmospheric system.

The bridges, tunnels, viaducts, and every other de-

scription of work which augments the first cost of

construction on a locomotive line, would require to

be of less size and strength, and would be erected at

a much less outlay of capital, if expressly intended to

be worked as an atmospheric line. There would also

be an entire absence of outlay in the erection of vast

workshops, engine-sheds, watering stations, &c. , by

adopting the atmospheric system, all which are indis-

pensable and form the chief burdens of expense on

a locomotive line. The cost of the permanent way

would also be greatly reduced by adopting the atmo-

spheric system, as the rails, chairs, sleepers and fit- Caledonian (Branch across the Clyde).-The Lords Com-

tings would not require to be so heavy or so strong as missioners of the Admiralty having in three successive ses-

on a linehaving ponderous locomotives. The cost of sions prevented the Caledonian bill from proceeding, by the

stationary engines to work an atmospheric line is interposition of the prerogative of the Crown, feel it neces-

considerably less per mile than a stock of locomotive sary to explain to Parliament the reasons that have induced

engines-the only additional expense being the lon- able extent, the objections which they have hitherto enter-

gitudinal tube. On the locomotive system it is neces-

sary that there should be a great accumulation of

passengers and merchandise before a train of any

kind can be dispatched ; consequently an immense

extent of station and warehouse accommodation is

usually required . A great outlay of capital is there-

fore incurred in the first instance, and as the traffic

increases the buildings must be enlarged, increased

and altered indefinitely ; but by the atmospheric

system light trains would be frequently dispatched,

and an increase ofthe number of carriages and trucks

is all that would be wanted. Great economy would

also be introduced in the construction of the car-

riages, waggons and trucks used on an atmospheric

line : they would be less complicated, lighter, much

improved and more perfect than such as are at pre-

sent in use on locomotive lines. The cost of super-

intending the works during the course of construction

on an atmospheric line would also be reduced , on

account of their being less difficult and extensive .

Much time would also be saved in the final comple-

tion. Secondly, the working expenses :-The prin-

cipal expense on a locomotive line of railway is the

cost of power and repairs. The locomotive engine is

usually worn out in six or eight years, and the cost

of repairs for wear and tear, together with the depre-

ciation, is always ruinously heavy ; but stationary en-

gines, for working a line on the atmospheric principle, paid to the Clyde trustees, and be expended by them, under

will last for an indefinite number of years, and the the superintendence of the Admiralty, which sum is to be

cost of repairing them is a comparative trifle . The applied exclusively to the deepening and improving ofthose

repairing oflocomotive engines involves the purchase parts of the river Clyde more immediately connected with

of tools, shops, machinery and working utensils, this portion of the harbour of Glasgow. The lords leave it

to the committee to decide whether, if the Caledonian bill

also the keeping up of an immense establishment .

would also be reduced by the atmospheric system, as

were deferred for the present year, there might be a reason-
The cost of repairing carriages, waggons, trucks, & c.

able probability of inducing all parties to unite in construct-

they would be liable to fewer accidents andless rough bridge , removing that bridge and weir , which by universal
ing the railway bridge upon the present site of Stockwell

usage and derangement. Then there is the mainten- consent are so prejudicial to the improvement ofthe Clyde ,

ance of way, at all times a heavy item , on account of and replacing it by a bridge that would suffice both for the

the great wear and tear ofthe huge locomotive engine railway and the road traffic. Their lordships have been very

with its tender and train, which likewise causes a
generally assured that this arrangement would , unquestion-

subsidence of the rails, &c.; this, on an atmospheric this case a fresh arrangement between the railway com-
ably, be that most conducive to the public interest.

line , would be very small and insignificant. One ofpanies and the local trusts must be effected, upon terins

the leading features in favour of the atmospheric which it would not be difficult to agree upon if the proposed

system is, that as the traffic increases the average plan were adopted.

cost per train decreases ; but on locomotive lines any

It is made entirely ofmetal, and acts uponthe same

principle as the slide-valve of a steam-engine, com-

bined with a disc or joint made on the principle of a

common stop-cock. The upper side of the longitu-

dinal tube on which the valve has to rest must be

planed quite smooth , and the valve is also to be planed

smooth on the under side, so that, when it is placed

on the top of the tube, the two surfaces will be so

true that no air can pass between. The discs must

also be turned to fit the valve at the joints. Then,

as the piston-rod passes along the tube, the valve is

pressed open gently by the connecting bar, which

connects the piston with the carriage, and, as soon as

it has passed, the valve is again closed by the action

of the spring. The longitudinal valve is easily moved

to one side, because the vacuum will be destroyed by

the piston-head being placed a little before the con-

nectingbar. The continued horizontal movement of

the valve on the planed surface of the tube will cause

the whole to fit more closely, and the more it is worked

the better will be its action, and the more free it will

be from leakage. The same may be said of the discs

or joints . The valves and springs are kept in their

proper position, and free from dirt, by means of a

cover, screwed down on to the tube, which also pre-

vents any liability in the valve and springs getting

deranged. The higher the vacuum inside the tube,

the more closely the valve will fit , owing to the pres-

sure of the external atmosphere . Thus it will be

readily seen, that the whole is not only very simple

in its construction , but it is also mathematically and

philosophically correct and true ; whereas, when

leather and such other substances are used , the valve

has literally to be cut or torn up to allow the piston

to pass, and by continued wear and tear the valve is

soon rendered useless and must be restored. The

object in having the recesses in the longitudinal valve,

is to lighten it and decrease the surface which re-

quires to be planed . Additionally, many other im-

provements would be introduced in the construction

of the engines and pumps, and arrangements for

working- differing from those on atmospheric lines

already in operation--would be made, together with

such alterations as would be suggested in the course

of forming a line of railway expressly intended for

the atmospheric mode of traction. In conclusion, it

is not pretended that the atmospheric system will

entirely supersede the locomotive, any more than the

latter has superseded canals, common roads, and such
other means of communication as were in existence

prior to the establishment of railways ; but, in the

vast field which is still open for railway enterprize

in all parts of the world, it is reasonable to suppose

that the atmospheric mode of traction will doubtless

before long be brought into operation on a magnifi-

cent scale, not only for traversing extensive countries ,

but also for forming a railway communication with

districts where a locomotive line would either be

quite impossible, or otherwise constructed at such a

stupendous outlay of capital, as would be ruinous to
all who embarked in such undertakings. It is pretion of the whole, and in bringing the line into opera- lords will give their assent to the crossing of the Clyde at

sumed that existing railway companies might even

find it to their advantage to have an atmospheric

line laid downby the side of their locomotive line, for

greater dispatch, and similar in its nature and use to

the electric telegraph. Further information may be

obtained by applying to Benj . Young, Esq. , Grange-

road, Bermondsey ; or Mr. W. Sowerby, Civil Engi-

neer and Surveyor, 52, Parliament-street, Westmin-

A working model has been for some time in

operation, and may be seen on application as above.

The following are the advantages which the

inventors state, with many of which our readers

know we do not agree. We must, however,

give them the full benefit of their own state-

ster.

ment.-

The great difference between the atmospheric and

the locomotive systems is, that in the one the motive

power is stationary, but in the other the power is

attached to the load to be drawn, and the additional

weight ofthe engine and tender is frequently greater

than the weight of the train. It is therefore neces-

sary, bythe locomotive system, to increase the power

sufficiently, first to move its own weight, and the

them to reconsider this decision , and to waive , to a consider-

tained to the proposed crossing ofthe river Clyde . Circum-

stances have materially changed. The provost and autho-

rities of Glasgow are represented to be favourable to the

establishment of a railway terminus in a central part of the

town ; the Clyde and the bridge trustees have withdrawn

their opposition by letter, and submitted to the lords a

copy of an agreement with the railway company, by which

the interests of their respective trusts are provided for ; and

the company itself has proposed to substitute a single pier

in the centre of the river for the seven arches originally con-

templated, and to commence the bridge at such a height,

fere with the continuous line of quays which the lords expect

hereafter to see constructed. [ Reference is here made to

the present position of the Glasgow, Paisley and Ayrshire , in

consequence of their lordships' previous decision. ] The

lords feel themselves bound not to withdraw their dissent
to the Caledonian bill during the present session, unless

the committee , under the peculiar circumstances of the

case, should consider itself at liberty to suggest an equitable

arrangement between these two companies, whose interests,

both in crossing the Clyde and in obtaining the sanction of

Parliament to a terminus in Glasgow, are identical, and

should thus prevent the waste of money next year by both
in useless litigation. If this arrangement be effected , the

the point suggested by the united companies, upon the fol-

lowing conditions : 1. That the railway bridge shall be so

constructed as to cross the river Clyde with only one pier,

and without obstructing the traffic on the streets or quays

on either bank; the whole of the plans being submitted to
the Admiralty, and not carried out without its written
sanction . 2. That a sum of 10,0007 . , in lieu of 8,000 , be

and at such a distance from the water side , as not to inter-

In
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bauer.

Progress of Works.

ploughing, &c., as infallible remedies for the pocket | be deranged, and consequently too expensive for

disease produced by wheat at 36s. a quarter, it is general use ; and that we shall have to improve inthe

A series of interesting letters on the influence of quite impossible by any off- hand process to turn old- direction of simplicity . It is a curious fact that after

railways on agriculture are now in course of pub- fashioned farmers into chemists and natural philo- a variety of very complicated machines for cutting

lication in the Agricultural Gazette. The writer sophers, even if they had sufficient capital and con- chaff and for slicing turnips had been elicited by the

looks at his subject with precision and knowledge, fidence to carry theory into practice. I should be prizes offered by the Royal Agricultural Society, two

taking a county- Lincolnshire-for illustration , very sorry to see that worthy, hospitable race re- instruments were produced, which were at once

which is hardly, as yet, affected by the great civil- duced to ruin, and I think their real friends will do admitted to combine the most useful qualities, which

izing agent of the age. In a short time this county well to propound some plain, practical scheme for had been in use in obscure localities for between

will be amply supplied by railways, branches be- assisting them, instead of the cold comfort of scien- twenty and thirty years. With respect to railways,

tific generalities. It is a curious fact that in England certainly the invention which, next to turnip culture,
longing to the Midland, or the Great Northern, or

and Wales (I leave Ireland out of the question as has conferred the greatest benefit on the farming
the trunk line of the Manchester, Sheffield and

a thoroughly impracticable country) , we have spe- interest, there is a great difficulty in ascertaining the

Lincolnshire ; and as we are sure that shareholders cimens of the very worst as well as of the very value of that benefit in any particular locality. There

in those properties will be glad to see in these best farming. We have afforded breeding stock, are no records of our home trade, and no statistics of

papers a sober prospect of the advent of a steady seed, treatises, models and Scotch bailiffs to the our agriculture on which it would be possible to

and increasing traffic, we propose to reprint them in whole world, and have yet specimens of cultivation found calculations. For instance, we know that on

our own columns. As the agricultural mind wants that would disgrace a French peasant or a Baden the eastern coast, the straw-yards (where that manure

enlightenment as to the uses of railways, we suggest
In some districts, especially those where is made which is one of the main principles of suc-

a light soil gives no choice between large farms, cessful cultivation) are filled by lean cattle imported
that this series might be reprinted for distribution at

much manure and numerous stock, or no cultiva- from Devonshire, Herefordshire, Yorkshire, Scotland,
the coming agricultural meeting at York.

tion at all- as, for instance, on the eastern coast- and even Ireland. These beasts formerly travelled

The effect of railways upon agriculture is a most good farming is the rule. But in other counties the at the rate of ten miles a day along the roads, under

interesting question. For many years the prejudices example of able, eminent and enthusiastic agricul- the care of drivers. They are now despatched by

of the rural population prevented them, and even turists has scarcely extended beyond the bounds rail, in as many hours as days by the road system,

now prevent them to a certain extent, from making of their own domains. Devonshire has the benefit one man doing the duty of five, without dogs. A

full use of the powers placed within their reach . It of the precepts and example of very distinguished case was recorded in the local papers a few months

is true that in every estimate of traffic for a new agriculturists among resident noblemen and gentle- since, in which 400 beasts, within twenty-four hours,

railway agricultural produce figures very promi- men ; yet, in both the north and south of that found their way from Carlisle to Norwich-from the

nently. Not only are large calculations of convenience country, you may see estates divided into farms on moors of Cumberland to the turnip farms of Norfolk,

and profit based on such obvious sources as the con- the hodge-podge, no principle, that gives the tenant without the loss of a beast or a pound of flesh. When

veyance of sheep, oxen, swine, wheat, barley, oats, a field or two in every quarter of the parish, each we remember that these same beasts, fattened, would

potatoes and hay, but we hear a good deal of lime, field surrounded by banks and hedges, six or seven be conveyed to Smithfield market with equal ease,

chalk, gypsum and town manures, although in the yards in breadth, and full of trees-capital harbourers safety and celerity-the gain in meat, not lost in

great majority of cases nothing more is heard of these of vermin, game, and absorbers of light, air and carrion, to the country, and in profits to grazier,

fertilizing ingredients after the bill has received the fertility-undrained, with scarcely a gate that will farmer, butcher and consumer, may be taken as a

royal assent. Even the conveyance of cattle and open and shut properly; the fold-yards half stocked, sample of many hundred unchronicled transactions

crops has not been developed to anything like its the manures wasted, the young stock kept low in ofthe same kind every year.

possible extent. For this comparative neglect there condition, the land impoverished by a succession of

are many reasons ; amongst others, passenger traffic exhausting crops, foul with weeds, long lines of

exceeds in importance the original expectations of straggling, ragged horses, under the conduct of a boy,

railway projectors. At the great terminal stations dragging clumsy ploughs, and every other farm

arrangements have not usually been sufficient for the implement of the rudest kind. The Earl of Devon

full accommodation of rural produce. While railway took great pains to improve the style of agriculture

companies were not their own carriers, they objected in the neighbourhood of his Powderham estates, cir-

to take charge of miscellaneous freights. Cattle-pens culated tracts and encouraged farmers' debating

were not provided in sufficient numbers, and there societies. In the Exeter papers his followers were

were difficulties about warehouse room. Railways heartily abused for abandoning the copse-like hedge-

terminating in Manchester, where the consumption rows of their ancestors, and lending their ears to

of flour is enormous, were compelled to refuse traffic innovators on the ancient rule of thumb. But it is

for want ofroom to store it pending applications for not necessary to travel so far as Devon ; in Bucks,

leave to purchase additional station warehouses-on close to the metropolis, there is plenty of stiff clay

what scale may be conceived from the fact that the land farmed most wretchedly within sight of ex-

Manchester and Leeds, which have always paid great amples of the most successful scientific cultivation ;

attention to local traffic, have had eleven acres of and landlords there treat with indifference, and

flour sacks, packed in double rows, in their ware farmers with horror, propositions for introducing the

houses at one time. The roadside stations were not deep-draining and sub- soil ploughing on lands which,

at first adapted for the use of local agricultural now drowned and soured by winter's rains, would, by

traffic. It was not until the advent of Mr. Hudson those processes, be doubled and tripled in fertility.

to the Eastern Counties direction that any attempt In Suffolk the use of lime is thoroughly understood ;

was made by station arrangements, in sheds and corn but little fields, averaging six acres, with enormous

warehouses, to take the contents of farmers' carts off hedges, lose more in copse shade than they gain in

the road. The charges for conveying stock short dis- lime. It is now more than seventy years since the

tances are generally prohibitive as regards villages or scientific-farming Lord Leicester, then Mr. Coke,

towns within 10 miles of each other. But the greatest changed East Norfolk from a desert into a succession

obstacle to the ample use of railways has been the of garden-like farms, tripling and quadrupling his

want of plan and co-operation among the agricul- income, and making the fortune of his tenants ;

turists themselves. A siding for the convenience of a and nearly the same period since the Northum-

rural parish, by which the contents of trucks of berland moorlands were quadrupled and quintupled

manures and draining tiles might be got on the land, in rental by the enterprise of the Messrs. Culley ;

is a rare arrangement. The Manchester and Leeds, and yet our agricultural reformers still find great

under Capt. Laws's management, used to convey difficulties in inducing the farmers of certain

loaded carts or trucks to market as other lines do districts to commence on the very A B C of

private carriages ; but I am not aware of such an improvement . It is true that the experiments

arrangement having been carried out on any other and precepts of some much-talked-of improvers

line. The Great Western intersects a fine agricul- are so extravagant, that cautious, sober-minded men

tural district-perhaps, as far as natural fertility is may stand excused if they doubt the merits of a

concerned, the finest in the kingdom ; but you see no system promulgated by such prophets. For instance,

agricultural conveyance along the line except on a as an experimental farm, no doubt the Tiptree estate

large scale-no carts on trucks, no single cow and has rendered essential service to the cause of scien-

calf carried 10 miles to market, instead of being tific agriculture ; but we may be permitted to doubt

driven, and driving Hodge mad, while wasting a long whether on so small a scale as 200 acres, the steam-

day. The whole business of that line is done on a engine, the extensive buildings, and all the expensive

wholesale, not on a retail principle. Now, it is the implements provided by Mr. Mechi, have left a profit,

retail principle that would most benefit the farmers unless in the sale of the razors of the ingenious pro-

of England . They have need of every assistance, prietor. As to the reverend gentleman of Dorset-

and this assistance they may obtain if they will com- shire, who has concluded a series of startling lectures
bine to obtain it . Within less than twelve months on stock feeding by proposing to fatten pigs with a

British-grown grain will have to encounter the com- pound of bacon in addition to greens daily, such

petition of the whole world. There can be no doubt propositions may be very amusing after a certain

that the effect of this competition will be to reduce quantity of port wine at an agricultural dinner, but

the average price of grain, and in proportion to reduce there can be no doubt that they are calculated to

the profits of our farmers. The only compensation bring the science of agriculture into contempt, and to

for diminished price must be found in increased pro- strengthen the prejudices of the rule-of- thumb school.

duce and diminished cost of production. A long and Some of our best farmers are of opinion that the in-

friendly acquaintance with farmers in all our prin- genuity of our agricultural implement makers has

cipal counties has convinced me that although it is been carrying them too far ; that they have been

very easy for amateur dilettanti economists to pre- producing machines too complicated , in attempts to

scribe science, Liebig, chemistry, draining, subsoiling, perform too many operations at once, too liable to

EAST LANCASHIRE.-May 27.-Two ofthe directors

( Mr. T. Wrigley and Mr. Kay), with Mr. Harking,

the manager, and Mr. Perring, the engineer, made an

experimental trip with their new engine, ' Goliah,'

manufactured by Mr. Fairbairn, of Manchester, over

a portionof new line about to be opened in a week or

two. The first portion ofthe new line they traversed

was oneof nine miles long, from Blackburn to Bentley

Wood. They had attached to the engine ten car-

riages, containing about 400 visitors from Blackburn

Church and Accrington, and, after receiving an ac-

cession of passengers at Bentley Wood, they ascended

the inclined plane from Accrington to the summit of

the line at Haslingden . The incline is 1 in 40. The

engine effected the ascent with ease, and the directors

and engineer were of opinion, from this experiment,

that this portion could be as efficiently worked for

general traffic as any other. The train returned to

Blackburn without any mishap.

FIFE LINES.-Operations are now being carried on

very rapidly. On the Stirling and Dunfermline line,

a little west of the town, there are employed a group

of fifty hands, and about a mile further on a group of

about seventy others. Smaller groups are at work at

different portions of the line. The principal viaduct,

overthe Comrie-Dean, of eight arches, from the basis

of the column to the top of the centre arches, will be

75 ft . in height.

GREAT NORTHERN (Askern branch).-June 1.—

This branch was opened . The permanent bridge over

the Tilts- drain is an excellent piece of workmanship,

there being no less than ninety - two piles driven

down. Upwards of 113 horses, during the last two

weeks, have been employed every day in drawing
materials and ballast on the line north of Doncaster.

The permanent rails are laid as far as Bentley Ap-

proach, and they could have been completed as far as

the Dun Drainage Embankment had it been neces-

sary. There will be four trains a day on the new

line, which, until the opening of the remaining por-

tion to Doncaster, will be worked by the Lancashire

and Yorkshire. The line from Stockbridge to Don-

caster is to be completed by the 21st of August next.

On the south side of Doncasterthe line is progressing

favourably. With regard to the Lincolnshire devia-

tion of the Great Northern, nothing at present is

decided , but it is intended to complete the main line

between Doncaster and Retford, via Bawtry, by the

time that the Sheffield and Lincolnshire (from Gains-

borough to Sheffield, viá Retford, ) is ready. This is

expected tobe about November next. By this means

a communication will be opened from Doncasterinto

Lincolnshire, and in a short time afterwards to Lon-

don , via Peterborough.

LEEDS, DEWSBURY AND MANCHESTER (the Morley

Tunnel).-On the occasion of " keying-in" the last

stone of the Morley tunnel, the Leeds Mercury re-

ported the following sensible speech of Mr. Grainger,
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the chief engineer, to those assembled :-We have

just had the satisfaction of witnessing the placing of

the closing key-stone of the last length of arching of

this the Morley tunnel. To every one connected with

this railway, whether as director, shareholder or en-

gineer, this cannot fail to prove a very interesting

step in the progress of a very important part of the

work of this undertaking. A few months ago I had

the satisfaction of performing a similar ceremony on

the arch of 105 ft . over the river Aire. Since that

time the viaduct over the Leeds and Liverpool Canal,

that over the Calder and Hebble Canal, that over the

river Calder, as well as those at Dewsbury, Batley

and Churwell, have been completed in a satisfactory

manner. These are certainly works requiring great

practical knowledge on the part of the contractors

and others connected with the executive department ;

but it is well known to those conversant with such

matters, that that skill did not extend much beyond

a knowledge of masonry. But the successful manage

ment of the operations of a tunnel of great length,

such as this, involves a much greater range of prac-

tical knowledge than the erection of a viaduct. To

conduct these to a satisfactory conclusion the con-

tractor must not only be a practical mason, but a

thorough trained miner. To insure the proper work-

ing of the engines and other machinery bywhich the

mines are drained and the material from the tunnel

raised, the contractor should be well skilled in me-

tended the work, on their excellent conduct. Mr.

Grainger concluded by proposing three cheers for

Mr. John Gott and the other directors, and three for

Mr. Shaw, of the firm of Nowell, Shaw & Attersley-

gentlemen, he said, who had been engaged in some of

the most difficult tunnelling that had ever been

undertaken in England. Three cheers were also given

to Mr. Bott. Mr. Wilkie, of the East Lothian Cen-

tral, also proposed three cheers for the ladies, all of

which were heartily responded to by those present.

Champagne was then served out most liberally, and

the christening of the work being finished, the com-

pany returned to Leeds by the train . A dinner was

provided by the contractors atthe White Horse, Boar-

lane, where the party adjourned, and spent the

remainder of the evening.

LEEDS AND THIRSK (Church Fenton Extension).-

Numbers of workmen are at present employed near

Harrogate, and strenuous exertions are being made

to get it completed . It is reported that the Church

Fenton line will be opened throughout in July next.

Accidents.

EDINBURGH AND GLASGOW.- May 26.-As the

a.m. train was leaving the Falkirk station, one of

the porters, while stepping off the footboard of one
of the carriages, after the train wasin motion, missed

his footing, and, falling on the rail, was killed on the

spot. No blame is to be attached to any party.

Parliamentary Proceedings.

COMMONS.

chanics. It appears to me that this companyhave

fortunatelyfound in Mr. Shaw (the managing partner

of the firm of Messrs. Shaw, Nowell & Attersley) that

knowledge intunnelling operationswhich has brought

this tunnel to its present advanced state of comple-

tion. Mr. Shaw, as some of you may be aware, passed

apprentice in tunnelling operations on the Leeds May 26.-Caledonian (Navigation of the Clyde).-

tunnel of the Leeds and Selby, and on the Kilsby Mr. HUMEwished to know how it had happened that

tunnel on the London and Birmingham, his fellow the veto which the Board of Admiralty had for three

craft in Chevat, near Wakefield ; and so soon as he consecutive years put upon the proposition of the Cale-

has completed this, the Morley tunnel, and three or donian for carrying a railway bridge over the Clyde

four more he has now under contract, I think we had this year been withdrawn.-Mr. WARD said the

may,with one voice, grant him a diploma as a master interposition took place with the concurrence of the
tunneller all over the world. While I notice the authorities of Glasgow and the trustees of the Clyde.

valuable services of Mr. Shaw, I must not pass un- The Board of Admiralty would have taken the same

noticed the good service of Mr. Renton, our resident course with respect to the bill, which had again been

engineer, and his staff of assistants, nor Mr. Shaw's introduced this session, if they had not been waited

assistants, who have, from first to last, shown a most upon by a deputation representing the Glasgow

praiseworthy attention in the proper execution of the authorities and the Clyde trustees, and headed bythe

works. There is also another body of gentlemen of Earl of Eglintoun and one of the members for Glas-
whom honourable mention must be made on this oc- gow. This deputation stated that the Clyde trustees

casion. I refer to the directors. These gentlemen and the bridge trustees had settled their differences

have throughout bestowed much attention on the with the company, and were now as anxious as the

works on the line, and on the tunnel in particular. promoters of the bill themselves that the veto should

Nothing was so much calculated to cheer them at be withdrawn. The Board of Admiralty had there-

their meeting as to be informed of our rapid and fore only to consider whether the bridge could be

satisfactory progress ; and what is more, they never erected without injury to the sort ofharbour between

on any occasion lent a deaf ear to any suggestions Stockwell Bridge and Glasgow Bridge. This locality

made by me either for adding to the stability or was not a harbour, strictly speaking, for no masted

acceleration of the works. The secretary too (Mr. vessels could pass Glasgow Bridge ; it was rather a

Bott) has also most cordially co-operated with all place of refuge for small craft. The deputation pro-

connected with the operative department, in for- duced a plan of the bridge, which was to be built on

warding the work and in providing what is of great one pier in the middle of the river, so as to obviate

importance at all times, and still more so in these interference with shipping, and in the plan provision

times-I mean the "sinews of war." It may be in- was made for a spacious and convenient quay.

teresting to some gentlemen now present to know a Accordingly, the Admiralty felt that it would be a

fewparticulars respecting the tunnel. It is inlength harsh proceeding, and an undue stretch of the prero-

3,370yards, or nearly two miles ; the extreme breadth gative ofthe Crown if they were to continuethe veto.

is 26 ft., and the height 26 ft. The tunnel is nearly No sooner, however, had the Admiralty come to that

level throughout, the fall beingonly what was re- determination, than they received an intimation that

quired for its proper drainage. For executing the the deputation that had waited upon them consti-

work twenty-three working shafts were employed, tuted only a minority of the bodies which they pro-

besides four permanent shafts. At one time workmen fessed to represent, and that they had not been

were employed at forty-eight different places. Eleven invested with authority to enter into any engagement

powerful steam- engines were employed, fifteen double in their behalf. He therefore wrote to the parties to

horse gins, 330 horses , and about 2,000 workmen. The inform them that all the circumstances would be

Act was obtained in July 1845 , but little was done in brought under the consideration of the committee on

that year or 1846. It is only about twenty months the bill. The Admiralty supposed that the persons

since the works came into the hands of the present who appeared before them, headed by the Earl of

contractors, and the greater part of these works have Eglintoun, and accompanied by the hon. memberfor

been executed during the last eighteen months. The Glasgow, were the parties whom they represented

line will be opened within three years of the passing themselves to be ; but, having discovered the error

of the Act. In a work of this magnitude casualties into which they had been led , the veto would be

cannot be avoided ; but I feel great satisfaction in enforced for another year.-The Earl of LINCOLN

being able to state that they have by no means been felt quite satisfied that the Admiralty had done their

numerous, which is very creditable to those in the duty, and that no blame could attach to them for

immediate charge of the works. The works have what had happened ; at the same time he hoped, in

been completed too in less time than any tunnel of the event of the Board having been imposed upon,

the same length with which I am acquainted. I have that the Admiralty would take care that the parties

already said that this tunnel will be opened within opposing the bill were not damnified , if, in order to

three years ofthe passing of the Act-the Manchester save the funds intrusted to them, they abstained from

and Leeds Summit tunnel about five years. The applying to Parliament this year.-Mr. B. COCHRANE

Manchester and Sheffield tunnel is longer than this, thought, before any statement had been made by the

but is only for a single line of rails, and was about Secretary of the Admiralty, some notice should have

eight years in being executed. The Box tunnel, on been given that it was about to be brought forward,

the Great Western, was about seven years in hand ; for it amounted to a charge against the parties con-

and the Claycross tunnel, on the Midland, upwards nected with this railway. He considered the obser-

offour years ; but that tunnel is not more than half vations of the noble lord (Lord Lincoln) were mis-

the length of this tunnel. I must also congratulate placed .- Mr. WARD was not aware that he had

the parties residing upon the spot, who have superin- expressed himself in terms that could be considered

| strong. He had not the slightest idea of throwing

blame on the course which the parties had pursued.

It was necessary that he should state matters in the

clearest possible manner.-After a few words from

Mr. MACGREGOR, Mr. HUME said that he had had

placed in his hands a letter from the chairman of

the Clyde trust, stating that if any party had made

use of the name of that trust, it was without the

sanction of the trustees. That trust was against any

application being made to the Admiralty for the con-

struction of a bridge over the Clyde. After an

observation from Mr. A. HASTIE, Mr. AGLIONBY

asked the Secretary of the Admiraltywhether hewas

not quite aware that this dispute between the parties

would come before the committee onthe bill. If all

parties were satisfied to make that desirable now

which was not desirable before, it might be right

that the Admiralty should take off the veto ; but,

when it was found that the local authorities were not

content to have the veto taken off, he would ask the

Secretary of the Admiralty whether it would not be

better for him to take the whole thing into his own

hands, and inquire whether circumstances had oc-

curred to make that desirable now which was not

observed that the duty of the Board of Admiralty

desirable three successive years before.- Mr. WARD

was simply to look to the interests of navigation ;

when those were sufficiently provided for, all other

rights come under the cognizance of the committee

of that house . He could not see any necessity for

inquiry. The circumstance which had changed was

that, instead ofhaving a bridge built upon arches, it

was proposed to build a bridge with a single pier in

the centre ofthe river.-Here the matter dropped.

-
May 29. London, Brighton and South Coast

(London Bridge and New Cross Stations Bill).-The

order of the day having been moved for the third

reading, Sir DE LACY EVANS moved as an amend-

ment to omit such clauses, or parts of clauses, and so

much of the preamble as related to the employment

of the money of the company for the purposes of

steam-packet navigation .-The question having been

put, Mr. GREENE objected to the amendment on a

point of order. He apprehended that the Standing

Orders of the house prevented the amendment. The

Standing Order No. 163 provided that such amend-

ment made on the third reading being moved should

be printed in extenso.- The SPEAKER said that the

hon. and gallant member could not move his amend-

ment, according to the rules of the house. Such an

amendment should have been printed and submitted

to the consideration of the chairman of the Com-

mittees of Ways and Means before the house should

entertain it.-Sir DE LACY EVANS said that, under

these circumstances, he should withdraw his amend-

ment, and move that the third reading be postponed

till the 1st of June.-Capt. PECHELL had hoped at

4 p.m. to have been enabled to state that the griev-

ances of the shareholders had been removed ; but it

appeared that a deputation from Brighton having

come up to town that afternoon , they were coolly

told at the terminus that they could not see the

directors till to-morrow, at 1 p.m. The hon. member

complained of the withdrawal of two third-class

trains, and of daily tickets, by which the humbler

classes were unjustly treated. Sir R. PEEL appeared

as chairman of the committee before whom the ques-

tion was argued , so far as concerned the establishment

of steamboats, through the capital of the company.

There were four railways on the whole which sought

to have powers to establish steamboats. The one

was a small company, that of the Furness ; then

there was a communication sought for between Dub-

lin and Holyhead ; then there wasthis application on

behalf of the London, Brighton and South Coast to

establish a steamboat communication between Shore-

ham, Brighton , Newhaven and the opposite coast of

France ; and lastly, there was the application of the

London and South-Western. The question to which

attention had been called was, whetherthe capital of

the company ought to be embarked in carrying out a

scheme of steam navigation . The single question for

the house to determine was, whether it was for the

public interests that the London and Brighton should

be permitted to do that which they had no power at

present to do, namely, to appropriate a part of the

capital of the company to establish steamboat com-

munication betweenthe South coast and the opposite

coast of France. There was no prejudice in favour

of the proposition ; generally speaking the personal

feeling of the committee was adverse to it.

committee were called upon to determine the ques-

tion, whether it was for the public interest that a

steamboat communication should be opened . The

steamboat companies, apparently, did not carry out

the communication as between Newhaven and Brigh-

ton and Dieppe, and it was adverse to the wishes of

the directors, in the first instance, to establish a

steamboat communication. The company, on the

The
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contrary, were most anxious that it should be esta-

blished bysome individuals, or that some steamboat

company should undertake the communication . It
was stated in the committee that time after time

application had been made to the General Steamboat

Company, and that remonstrances had been made to

them. It appeared there were only two old wooden

boats ; and the railway company determined , without

strict regard to law, to establish a steam communica-

tion by four boats instead of two. It was proposed,

by means of these boats, to keep up a constant com-

munication with the opposite coast, and to run them

as long during the year as was consistent with safety.

The passage made by the old boats was usually eight

hours ; the new boats, the committee were assured,

would do it in four hours and a half. No evidence

was adduced against the proposition byany steamboat

company; and, under all the circumstances, the com-

mittee thought it better to find that this claim should

be granted. After some discussion, Sir DE LACY

EVANS withdrew his amendment, and the bill was

read a third time and passed.

May 31.-Instructions to Committees on Bills Re-

committed. On the motion of Mr. BERNAL, the

following resolution was agreed to :-" That it be an

instruction to the several committees to whom the

re-committed railway bills stand referred that they

introduce into such bills clauses and amendments

setting forth the general purposes to which it is

proposed that the money authorized to be raised

should be applied, and also to clearly define the

mode in which it is proposed to raise the same.

COMMITTEES ON OPPOSED BILLS.

COMMONS.

GROUP 3.

NORTH STAFFORDSHIRE (Deviation to Wellington) .

-Evidence.-May26, 29.-Local and other witnesses

in support.

Decision -May 30.- Preamble proved , on payment

of 6,000l. to an opposing landholder for passing

through his park.

(Ashbourne branch, and approach at Congle-

ton station). Decision.-May 30.-Preamble proved.

MANCHESTER, BUXTON , MATLOCK AND MIDLANDS

JUNCTION. Promoters' Case. · May 31.- Counsel

heard in support.

-

Evidence.- June 2.-Witnesses in favour.

GROUP 4.

Great Western (Additional powers for purchase

of Birmingham and Oxford Junction).- Promoters'

Case.-May 29.-Counsel opened argument.

Evidence.-May 30.- Engineering and other wit-

nesses as to expediency of laying down mixed gauges.

BIRMINGHAM AND OXFORD (Deviation from Lea-

mington to Warwick).- Proceedings deferred.

ROYSTON AND HITCHIN (Extension to Cambridge) .

-Opponents' Case. -June 2.-Counsel opened opposi-

tion on part of the Eastern Counties.

GROUP 5.

NEWPORT AND PONTYPOOL . - Promoters' Case.-

May 29. -Counsel heard in support. Proceedings ad-

journed, and resumed on the 31st.

Evidence.-June 1.-Witnesses in support.

GROUP 6.

GREAT WESTERN (Slough to Windsor).- Promoters'

Case. Evidence.-May26 , 29.- Localand engineering

witnesses in continuation.

Opponents' Case.- May 30.- Counsel appeared on

behalf of Eton College .

(Lease of Dundee and Arbroath). Pro- | further case was then placed in the hands of a mem-

moters' Case.-June 1.- Counsel declared the objects

of the bill.

DUNDEE AND ARBROATH (Dundee Junction).-

Decision . - May 30.-Preamble proved .

SCOTTISH CENTRAL (Lease to the Caledonian , Lan-

caster and Carlisle and London and North-Western).

-Decision.- Postponed.

GROUP 12.

CALEDONIAN (Branch across the Clyde).-Promoters'

Case.-May 30.-Counsel in support of the bill.

GROUP 13.

-
CALEDONIAN (Purchase or Lease of Wishaw and

May 30. CounselColtness) . -- Promoters' Case.

opened arguments in support.

Decision -May 31.-Preamble proved.

June 1. -Bill withdrawn, in consequence of the

proposal of certain running clauses.

WISHAW AND COLTNESS (Deviations and Branches) .

-Decision.- June 2.-Preamble proved .

GROUP 14.

PAISLEY, BARRHEAD AND HURLET.-Promoters'

Case. -Evidence.-May 26, 29.- Local and other wit-
nesses in favour.

Decision.-May 30.-Preamble proved, with the

following resolution-" The committee are of opinion

that there was a bond fide intention in this case to

complete the works, and that the means are sufficient

for the purpose ; but it was proved to the committee

that several of the subscribers to the contract - deed

have signed other contract- deeds in the years 1845,

1846 and 1847 to enormous amounts beyond their

means of payment, and that the evidence showed a

recklessness which implies the act of signing the

subscription contract-deed was merely formal, and

binding only in respect to the payment of expenses in

the event of the application to Parliament being un-
successful."

MIDLAND (Gloucester and Stonehouse Junction).-

Decision.- May 30.- Preamble proved.

clauses having reference to the capital :-Leeds and

The following bills were re- committed, to insert

Thirsk ( Harrogate and Pately branch) ; Bristol and

Exeter ( Branch from Bleadon to Wells, Glastonbury

and Street) ; London and Blackwall ( Improvement,

and branches to St. Katharine's and London Docks) ;

Great Northern (Isle of Axholme Extension) ; Bristol

and Exeter (Taunton and Castle Cary branch) ;

Strathtay and Breadalbane (Extension). Oxford,

Worcester and Wolverhampton (Deviations, and

Shrewsbury and Birmingham and Birmingham, Wol-

verhampton and Dudley arrangements).

COMMITTEE OF SELECTION . - Sir W. Heathcote re-

ported from the committee of selection, that under

the powers granted to them by the Standing Order

No. 76, they had added to the group No. 7 the Great

Western of Bengal.

Reports of Meetings.

AMIENS AND BOULOGNE.

May 26.-Special Meeting, Paris.-M. C. LAFFITTE
in the chair.

The meeting unanimously expressed themselves

strongly against the Government measure.

The CHAIRMAN then read a powerful memorial

in favour of the Boulogne, which it was intended to

present to the National Assembly.

The shareholders expressed their full approbation.

A considerable portion of the capital being now held

bythe English shareholders, who would hold a meet-

respecting this matter, it would be necessary
to hear their opinion on the subject before any mea-

sures were definitively adopted .

Decision.-June 2.-Preamble proved .

WINDSOR, STAINES AND SOUTH-WESTERN (Amending

ment). Decision.-June 2.-Preamble proved.

GROUP 7.

ROYSTON AND HITCHIN ( Extension to Cambridge,

&c.).-Promoters' Case.- May 30.- Counsel declared

the objects of the bill.

Evidence.- May 31 , June 1.- Local and other wit-

nesses in favour.

GROUP 8.

LONDON AND SOUTH - WESTERN (Purchase of Taw

Vale , Exeter and Crediton and Bodmin and Wade-

bridge arrangements, &c. ).--Promoters' Case.-May

26, 27.- Counsel declared the objects of the nego-
tiations.

Evidence.-May 30, 31 , June 2.- Local and other

witnesses in support.

GROUP 9.

NEWRY AND ENNISKILLEN (Amendment of Acts,

&c.).- Decision.-May 29.-Preamble proved.

GROUP 10.

DUNDEE AND PERTH (Dundee Junction).-Oppo-

nents' Case.-Evidence.-May 29.- Local and other
witnesses.

Decision.-May30.-Preamble proved.

be nominated to aid the Board before the committee
It was then decided that a committee of two should

of the Assembly, or in discussing with the Minister

smid and Bureaud Riofrey were appointed for the

of Finance more equitable conditions. MM . Gold-

purpose, and the proceedings terminated.

May 30.-Special Meeting, London. Mr. J. MAC-
GREGOR in the chair.

tors, having refused to put the propositions of the

The committee of inquiry reported that the direc-

committee on the order of the day at the meeting

held at Paris on the 30th of October last, the only

question which could be entertained wasthat respect-

ing the accounts, which was negatived on a division.

After the general meeting, the committee obtained

the best legal advice, and eminent French counsel

undertook to consider the whole case of the proprie-

| tors. The opinion in possession of the committee

warrants the views entertained by the proprietors of

the liability of the directors. M. Glaudaz's opinion

was received by the committee in January, and a

ber of the English bar, whose confirmatory opinion

the committee did not receive until the middle of

February. The revolution took place, the most

serious commercial events have followed , and the

proprietors have to learn from the directors in what

degree their interests are affected . The committee

do not now consider it incumbent upon them to take

any further steps as representatives of their co-pro-

prietors, to whom they now tender the resignation of

their office ; but they still desire to give their best

assistance to any measures protective of the interests

of the company. They abstain from offering any

opinion on the measure proposed by the French

Government, not being in possession of information

from the directors sufficient to enable them to appre-

ciate the value of the shareholders' property ; and

they wait with anxiety the communications the pro-

prietors are entitled to from the direction.

The CHAIRMAN observed that the Report suffi-

ciently explained the views of him and his colleagues

respecting their present position . The opinions of

the counsel , English and French, who had been

consulted , were very elaborate, and they confirmed

the soundness of the judgment upon which the share-

holders had resolved to nominate the committee of

inquiry ; but as their circumstances were of a pro-

spective rather than a retrospective nature, it would

be well if the meeting took into consideration what

was to be done in the present state of affairs, without

just now referring to past grievances. The real

question at issue was the proposed absorption oftheir

property by the French Government, at an arbitrary

and depreciated valuation. He was prepared to say,

that ifthe French Government would give an ade-

quate value for the line, he should not object to part

with his shares. His opinion was that the directors

at Paris were opposed to the French Government on

this head. The English shareholders, however, he

did not think were opposed to them. They relied on

the justice and honour of that Government, who

would never do wrong to those by whose money such

what transpired at the present meeting would have

important public works had been completed . As

an important effect on the meeting that was to be

held the next day, he was desirous that the opinions

of those present as to the course advisable to pursue,

should be expressed. He was desired by his col-

leagues to state that they had no indisposition to

accept fair terms of purchase from the French

Government, and recollecting what M. Lamartine

had said to him in conversation some time since-

namely, that the company would have no reason

to regret their position-he was strongly of opinion

by them. He was happy to say that since the last

that the French Governmentmeant to deal equitably

meetingthe line to Neufchâtel and that to Boulogne

had been opened for traffic, showing that some

benefit resulted from the observations made at that

time. On the whole the shareholders had noground

for alarm ifthe French Government only acted with

commonhonesty and fairness. It was entirely indif-

ferent to them whether the whole of the railways in

France were absorbed by the Government, provided

the shareholders were fairly remunerated for their

property.

Mr. ROGERS said that he should oppose any offer or

attempt on the part of the French Government to

take the line on other terms than those of paying 201.

for every share representing 201. ofoutlay.

Mr. MACGREGOR said that the 201. shares ought to

be worth more than that amount nowthe railwaywas

working . There ought to be a restraint put bythe

shareholders upon the directors, rendering them

incapable of accepting any terms from the French

Government which were not equitable. If it was

desired the South- Eastern would provide the means

shareholders who might wish to attend the next

of conveyance by rail and steamboat for all those

meeting of the company, to be held in Paris.

terms against any attempt on the part of the French

Mr. ROYLE expressed himself in very strong

Government to possess itself of the property of the

Boulogne and Amiens, unless upon the fairest and

most equitable terms.

The CHAIRMAN said that all present were unani-

of the meeting. He relied on the assurance given

mous on the topics which had occupied the attention

by M. Lamartine, that justice would be done to the

company. They must recollect that the proposal for

absorbing the line was madeby the Finance Minister,

and had not been sanctioned by the Assembly ; and

he believed, with the last speaker, that the General

Assembly, composed, as it was, of the property and

intelligence of France, would never agree to confis-

cate the capital of those who had endowed France

with some of her noblest public works.

The Report, after some further remarks, was then

agreed to.
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May 31. -Special Meeting, London.-M . C. LAF-
FITTE in the chair.

The CHAIRMAN stated that they had met to con-

sider the subject ofthe proposed absorption ofrailways

by the French Government.

The protest agreed to at a meeting of French share-

holders, and laid before the committee ofthe National

Assembly by a deputation of the French directors,

was read. It went into the nature of the contract,

and the right the company had to see it fulfilled by

the Government, they (the shareholders) having per-

formed all the stipulations of the cahier des charges.

The Report continued-

We admit that our working, and particularly ofthe whole

line, is far too recent for our revenue to be appreciated

with any degree of certainty ; but, for the same reason that

the indemnity cannot be regulated by the revenue which

now exists , does it follow that the probable revenue is also
beyond the pale of all estimation. It would be sufficient for

us to remind you of the calculations made by the agents of
the Government , and of the discussions which preceded the

vote of our law of concession , to prove that, in appealing

for the construction of the Amiens and Boulogne to private
capital, the State has, if not guaranteed , at least promised,

a suitable remuneration. And whatever may be the risks

and chances of these great undertakings, can the State with

any justice offer to the shareholders who have paid up

37,500,000f., usefully employed , the reimbursement of their

capital in a stock now considerably depreciated in value,
and so essentially variable , that a few days back it repre-
sented only 11,632,500f.; and which in some days again , by

the very effect of the pressure proposed, ought necessarily

to experience another and more marked depreciation ? In

default of the basis of indemnity prescribed bythe cahier

des charges, or of an evaluation of the probable revenue of

the line based on the incontestible data of railway working ,
how has the indemnity which is to be on us been

fixed? On the average quotation of the shares during the

six months which immediately preceded the Revolution of

February ! Thus is it in consequence of a situation pro-

duced by causes political, financial and industrial , but essen-
tially transitory in their nature. It is because speculation,

pushed to excess , has succumbed under the weight of its
engagements . It is because the public treasury has ex-

tended beyond all just bounds the engagements of its debts
-because the State has been obliged to contract a loan-

because the crisis of food has weighed heavily on all the

great establishments of credit in France and England that

the Minister of Finance offers us, in place of 37,500,000f. ,

1,163,250f. of 5 per cent . Rentes, which, ifsold at 70f. , would
produce us 16,185,500f -constituting a loss to us, in cash,

of 21,314,500f. The plan of the Minister, as far as it relates

to the Boulogne line, amounts to this-that from August

1847 to February 1848, as the average price of the shares

was 360f. , if the shareholders had sold them, and purchased
5 per cent. Rentes at 116f. , and kept it, they would have at

present what he proposes to them. There is certainly but

little propriety in basing a measure, so contrary to the text

and the spirit of the contract passed between the Amiens

and Boulogne Company and the State, on a series of hypo-

theses. The fact which serves as the basis of these hypo-
theses, namely, the Bourse quotations of the shares , is not

byanymeans the true expression of the value of the railway,
The 5per cents., which at their highest point had reached
126f. , were at 116f. The Boulogne shares, which had been
at 700f. , were at 360f. The influence of the incertitudes

which are attendant on a railway in construction is such
that the lines, while their situation was sure to raise to a

| before the committee on the bill should be printed,

and a copy of it sent to each member of the National

Assembly.

A Proprietor hoped this did not empower the direc-

tors to make terms.

The CHAIRMAN said the directors had no power to

make terms without the consent of all the share-

holders. The resolution was merely for protesting

against the absorption ofthe railways bythe Govern-

ment.

After some discussion , during which the CHAIRMAN

said the meetings after the opening of the line were

bound to be held half-yearly in Paris, the resolution

was passed unanimously.

NORTHERN OF FRANCE.

May 24.-Special Meeting, Paris.- BARON I. DE
ROTHSCHILD in the chair. The attendance was un-

usually numerous.

The Report was read by M. E. PEREIRE. It dis-

cusses the new bill introduced into the National

Assembly, for taking possession of the various lines,

with reference to its effect on the shareholders of the

The Report shows that by the conditions of the con-

cession the State cannot take the line , until the line

has been worked fifteen years, and even then, only

on certain terms, clearly specified ; in place of that

course, the State offers rente at 116f. , which a month

backwas as low as 50f. , and at present is only 69f. The

Report discusses the question of the indemnity, and

declares that it would not be enough to pay the full

value of the line as it at present stands, but ample

allowance ought to be made for the increase which

was invariably found to take place in railway receipts

after a certain number of years' working. It

then examines the objection brought forward in

the bill, that " the existence of great financial com-

panies is incompatible with a republican régime;"

it shows that in the republic of the United States

the lines are all in the hands of companies ; adding,

that in Russia, the most absolute country in Europe,

they are all held by the State. The Report then

argues, ably enough, that the State, in taking the

lines , commits an act of spoliation , and next, that it

makes a grave attack on private credit . With respect

to the 18 millions due to the State by the company,

the Board of directors had written to the Minister

of Finance, on the 4th of May, to state that the

events of the revolution having prevented the share-

holders from paying up their calls, the case must be

considered one of force majeure, as provided for in

the statutes. The Board at the same time, however,

offered to pay the money in negotiable bonds , at one

year's date, which would have as guarantee the 105

millions already laid out on the line. No answer had

been received to that offer, the presentation of the

new bill having taken place. The document con-

cludes by declaring that the Board wishes to be

guided in all things by the meeting.

The Report was received throughout with loud

acclamations. A long conversation followed on the

various points involved in the provisions of the new

bill. All the shareholders were most energetic in

expressing their disapprobation .

The results of the discussion were these :-

1. The Report was adopted unanimously, ordered to be

immediately printed , and sent to all the members of the

National Assembly, with a view to put them in possession

of the real opinion of the shareholders. 2. The Board of

directors, to whom a vote of thanks and perfect confidence

was passed, were requested to waitin person on the bureaux

or committees of the Assembly to whom the bill was

referred , and state the objections to it, as well as to defend
in every way the interests of the company. 3. To the

Board was adjoined the committee of accounts appointed

at the previous general meeting, and a new committee of

three shareholders , composed of MM. Orfila, De Bellevue
and De Verteillac. in order to give greater weight to the

representations of the Board. 4. The great object of these

gentlemen, it was decided , ought to be to do all in their

power to oppose the repurchase of the line, and if they
failed in that object , to endeavour to obtain more equitable

terms than the Minister of Finance had offered.

M. PEREIRE stated that, with respect to the shares

on which the fourth call of 75f. had been paid up,

there was every reason to suppose that, in case the

bill was voted by the National Assembly, special
conditions would be allowed for these shares.

Northern . The Government bill stipulates that the

shares of the Northern, estimated at the average of

the price at which they were quoted at the Paris

Bourse, during the six months which preceded the

Revolution of February, shall be exchanged for

coupons of 5 per cent. rente, at the average price

during the same half- year. The application of this

basis gives an average price of 540f. 62c . per share,

and if the 250f. not yet paid up be excluded would

represent at that quotation a nominal sumto be paid

back of 290f. 62c. , which, when converted into rente,

at the average price of 116f. , would produce 12f. 53c .

of rente per share. That sum of rente, calculated

at the present price, would represent a capital of

173f. per share. But in presence of a new and exten-

sive emission of 5 per cent. rente, would that quota-

tion be kept up ? Whatever may be the opinion

formed on the subject, and looking at the great pro-

bability that the rente ought from the nature of the

operation rather to decline than to rise, it must be

admitted that the indemnity offered scarcely re-

presents the present quotation of the shares. But

can the price of some sales effected in most excep-

tional circumstances be taken as the exact measure

of the value of our undertaking ? The 12f. 53c. of

rente offered would furnish for the 400,000 shares

of which our capital is composed a sum total of

5,012,000f. of rente. To appreciate the utter insuffi-

ciency of this indemnity, all that is necessary is to

refer to the results of the working of the line for

1847. According to the accounts, the total receipts

of that year amounted to 15,693,138f. (the receipts of

the line from Creil to Compiegne are down for only

the insignificant sum of 25,702f. ) , and the nett re-

ceipts to 8,468,501f. These receipts only apply to

the principal line, and are for a first year's working ,

a year of trial and experiment, a year of great

high degree of prosperity, were below par before their com- scarcity and commercial and financial crises . At the

moment when the revolution of February broke

out, the year 1848 permitted us to show results still

more favourable, as we were able to obtain from the

1st of January to the 22nd of February receipts

amounting to 2,399,778f. 56c . , whereas during the cor-

responding period of 1847 we had received 1,595,551f.

25c.; increase in fifty-three days 804,227f. 31c. , re-

presenting an augmentation of 50 per cent. Thus,

by applying this increase of 50 per cent. to the nett

produce of 8,468,101f. realized last year, we should

have obtained this year a nett produce of 12,702,151f.

84c.; and that in supposing that the proportion of

The CHAIRMAN alluded to the interview with the the expenses should remain the same, when the

committee of the National Assembly, of which M. receipts should have risen 50 per cent. , an hypo-

Berryer was president, in which he hoped he had thesis quite inadmissible, since the general expenses,

made some impression, for it was now even doubted the cost of superintendence , &c . , are nearly stationary,

if the proposed bill would pass the Assembly. In whilst the expenses specially connected with trans-

case it should pass , the National Assembly was all- port can alone be affected by the increase of the

powerful, and it would be their duty to use every circulation . This nett revenue of 11,761,970f. 70c.,

means for getting a fair and equitable price for their arising from the principal line, only corresponds with

property. He alluded to the circumstance of the line the expense of that portion, the interest of the

being the only one in France completed without 57 millions which we owe the State being taken out

Government assistance. The directors had also of the gross receipts. You have seen, gentlemen, in

strenuously opposed the retrograding spirit shown in the last report, that by means of an outlay of 5 or

the dismissal of English workmen. To return again 6 millions we should be able in two months to open

to the proposition of the State absorption :-The re- the branch lines of Calais and Dunkirk. But it is

solutions come to by the French shareholders he incontestible that the direct produce of these two

thought would meet the approbation of the present lines, which are 142 kilometres (nearly 90 English

meeting, which, as they saw, were first to protest miles) in length, will represent largely the interest

against the Government measure, and next to endea- and sinking fund of the capital employed in their

vour, in case of its passing, to get the best price they construction, and that in addition their working

possibly could. ought to procure a new increase of receipts to the

principal line. Making an abstract of this increase,

it follows from these facts that if the bases presented

by the Minister of Finance should be adopted in

what concerns us , the State would obtain a revenue

of12,700,000f. , susceptible of augmentation , in return

for an annual and invariable rente of 5,012,000f. SCOTTISH MIDLAND JUNCTION -June 6. Perth , at 1.

pletion. Orleans remained long at 425f. , and Rouen at 450f.

Let us, in a word, sum up the bill in what it concerns us.

To charge a company to construct a railway, to promise the

possession of it for ninety-nine years, and then by main

force to take back possession of it before the company could

derive any advantage from its expenses usefully laid out,

and not to reimburse but four tenths of the capital- is that

what can be called a just indemnity? From the motives

which have just been enumerated , the bill to authorize the

State to take possession of the railways cannot be applied

to the Amiens and Boulogne without a manifest violation of
the contract passed between the State and that company;

of which the latter has hitherto fulfilled, in what concerns

it, all the obligations.

A Shareholder asked what was the estimate of the
traffic at present.

The CHAIRMAN said the line was only opened

throughout on the 17th of April, so that it was hardly

possible to estimate anything.

It was agreed that the protestmade to the directors

[For further Reports of Meetings, see p. 388.]

Bir

IRON TRADE. - Glasgow, May 26. -The pig -iron

market has been quiet for the past week ; the demand

is limited, and principally from the trade. Prices,

however, have kept very firm, at 44s . 6d. per ton,

cash. The North British Railway Journal reports

that the East of Scotland Malleable Iron Company

is shortly to commence operations. This is perhaps

a favourable time for a start, seeing they can buy

their pig iron on such advantageous terms.

mingham , May 27 - The trade, according to the

correspondent of the Daily News, is looking scarcely

so well as when last reported-the unsatisfactory

state of affairs throughout Germany and the North-

West of Europe contributing in a great measure to

produce this derangement, which it is to be feared

will end in a reduction of the price ofthe commodity

before quarter day arrives . At present, however, no

reduction whatever has been submitted to by the

great houses, although needy and small makers have

as usual been compelled to accept lower rates for

cash.

[ Secretaries of companies are requested to forward notices of Meet-
ings, and closing of Contracts, as early as possible. ]

MEETINGS.

BIRMINGHAM AND OXFORD. - June 9. Birmingham.

GRAVESEND AND ROCHESTER. June 7. 15, New Broad-

street, at 1.

LEEDS AND THIRSK.-June 10. Leeds, at 12.
LIVERPOOL , MANCHESTER AND NEWCASTLE- UPON-TYNE.-

LLANELLY -June 5. 9 , Old Jewry Chambers, at 1.
OXFORD , WORCESTER AND WOLVERHAMPTON.- June 13. Wor-

cester, at 2.

June 8. London Tavern , at 12.

SAMBRE AND MEUSE.- June 14. London Tavern , at 1.
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TAW VALE.- June 5. London Tavern , at 1 .

WAVENEY VALLEY AND GREAT YARMOUTH.-June 8. Lon-

don Tavern , at 1 .

CONTRACTS.

MANCHESTER, SHeffield and LinCOLNSHIRE.- 300 coal wag-

gons and 100 goods waggons, June 3.

CALLS.

BIRKENHEAD, LANCASHIRE AND CHESHIRE.- 21, 58. on the

311. shares, due June 16.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.

-21. on the " B" preference shares , and 1. on the Black-

burn, Clitheroe and North-Western shares, both due
June 7.

BUCKINGHAMSHIRE.-21. on the original and on the extension

shares, both due May 15.

CORK AND BANDON.-17. 58. due May 10.

DERBYSHIRE, STAFFORDSHIRE AND WORCESTERSHIRE.- 17. due

May 13.

DIRECT LONDON AND PORTSMOUTH.- 17. 10s. due June 1.

DUBLIN AND BELFAST JUNCTION.- 24. 10s. due June 1 .

DUNDEE, PERTH AND ABERDEEN.-5 . on the newshares, due

May 11.

EAST ANGLIAN.- 17. on the 57. shares, and 10s. on the new

31. 10s. shares, both due May 31.

EDINBURGH AND NORTHERN.-17. on the 157. shares ( 1846) ,

21.10s. on 25. shares ( 1847 ) , 11. 10s. on the 15. shares

(1847) , 2. on the 201. shares ( 1846 and 1847 , late Edin-

burgh, Leith and Granton ) , all due May 8.

GLASGOW, PAISLEY AND AYR.- 5 . on the 251. shares (first

issue) , due May 18.

GREAT NORTH OF ENGLAND.- 10 . on the 401. shares, due
June 12.

GREAT NORTHERN.- 21. due May 31.

SHEFFIELD, ROTHERHAM AND GOOLE (Southern division ).—

11. 78. 6d. due May 20. (Northern division ) , 2. 108. due
June 10.

SOUTH-EASTERN.- 5 . on the 30%. shares and on the 331. 6s. 8d.

shares, both due June 5.

SOUTH YORKSHIRE, DONCASTER AND GOOLE.- 17. due June 15.

STIRLING AND DUNFERMLINE . - 27. due June 5.

TOURS AND NANTES. - 17. due June 6.

WATERFORD AND LIMERICK.- 21. 10s. due May 20.

TRANSFER BOOKS CLOSED.

GREAT SOUTHERN AND WESTERN (I. ).- 21. 10s. due June 10.

LANCASHIRE AND YORKSHIRE. -21. 168. on the third shares ;

51. on the Huddersfield and Sheffield shares ; 5. on the
Wakefield, Pontefract and Goole 251. shares, all due CORK, BLACKROCK AND PASSAGE.-Till June 5.

May 8 ; and 17. 18s. on the West Riding Union shares, due

May 15.

LEEDS, DEWSBURY AND MANCHESTER.-21. 10s. on the 251.

branch shares, due May 15.

LONDON AND BLACKWALL.-14. on the new shares , No. 2,

due May 15 ; and 27. 10s. on the extension shares, due

June 8.

LONDON AND NORTH-WESTERN.- 17 . 108. on the Manchester

and Birmingham 104 shares , "A" and " B," and 51. on the

251. shares , all due July 5.

LONDON AND SOUTH-WESTERN.-5 . on the new 50%. shares ,

and 4. on the new 407, shares , created 1845 , due May 8.

LOWESTOFT.- 51. on the new 6 per cent. ( 1847) shares, due

May 15.

EAST LANCASHIRE . -21. on the new shares, numbered 35,436 MANCHESTER, BUXTON, MATLOCK AND MIDLAND. - 12. due

to 83,600, due May 20.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.-

21. 10s. due May 31.

EAST AND WEST YORKSHIRE.-21. 10s. due June 6.

May 15.

TO CORRESPONDENTS.

A FRIENDLY SUBSCRIBER should have satisfied himself of

his own accuracy before accusing us of blunders. The infor-

mation is supplied to us from the companies themselves , and

therefore is not likely to be incorrect.

Acorrespondent asks-"What are the reasons preventing
a final dividend in the Great Leeds and London Direct ?"

A NEW SUBSCRIBER. -The Greenwich is leased for 999

years to the South - Eastern, at a rent commencing at 36,0007.

in 1845, and increasing annually 1,000l . till it amounts to

45,000 . The last half- yearly dividend was 3s. 6d. a share,

clear ofincome-tax, on the old shares.

A. M. should unquestionably write to the secretary him-

self, and state his grievance.

NEWCASTLE AND CARLISLE.- 15 . on the new 100%. shares, E. J.-The accounts included a period of thirty-two days.

due June 21. RECEIVED: A CLERGYMAN.-M. N.-P. T. , Sheffield.-C.H. ,

OXFORD,WORCESTERAND WOLVERHAMPTON.- 51. due June 10. Glasgow.-ONE OF THE COMMITTEE, France.

TRAFFIC TABLE.

Amount
Last Dividend

Amount or Interest

of Share
Amount

of Loans
Capital

already per ct. per ann.

expended

NAME OF RAILWAY

1846 1847

I
n
d
e
x

N
o
. GROSS RECEIPTS OF TRAFFIC

Week

ending

Passen- Goods ,

gers, Par- Cattle,
cels , &c. & c.

Corresponding |

From

Jan. 1to

Miles worked

at correspond

Period Since Jan. 1*
June 30,

ing periods of

Total
1847 1846 1848 | 1847 1847 1848 1847

£ £ £ £ £ £

945,081 158,486

2,467,361 838,262

2,312,678 594,794 2,871,470

528,169 233,119 754,529

395,915

450,000 150,000 415,073

821,185 245,800 1,062,742

1,832.781 310,984

997,284

3,594,470

Int 5 Birkenhead, Lancashire & Cheshire 1 May 27
Caledonian

608

2

Chester and Holyhead 33
9
6

Nil. Dublin and Drogheda 676

6 Dublin and Kingstown 5

8 Dundee, Perth & Aberdeen Junction 6 632

༄
༅

།
།

ཤྲྰི

95

£

703

£ £ £ £ £

839 606 15,228 14,761 15 15

3,943 130

602 591

121 797 994 730 15,587 16,698 19,644 35 351

1,157 1,392 1,633 18,320 18,053 22,291 72

289 921 402 384 6,735 47

East Anglian 498 10,471 551

1,733,915 East Lancashire 8 27 665 375 1,040 1,356 21,414 14,796 20,360 26 24

8,677,936 1,294,305 9,883,839 62 Eastern Counties and Norfolk 9 28 9,030 5,816 14,846 14,188 10,886 278,844 246,902 300,055 295 2551

832,563 212,990 979,926 Eastern Union 10 21 1,217 1,128 23,575 20,311 24,000 51 431

1,873,384 575,073 2,481,767 8 Nil. Edinburgh and Glasgow 11 27 3,525 3,655 3,415 71,457 73,729 86,674 53 46

944,855

2,060,794

334,842 1,392,092 Int 4 Edinburgh and Northern 12 27 1,082 447 1,529 22,247 29 -

55,922 2,097,321 7 6 Glasgow, Paisley , and Ayr 13 -27 1,282 894 2,176 2,709 2,303 44,031 49,045 62,542 64 64

650,000 216,666

1,843,903 529,753

845,545

1,809,787

21 4 Glasgow, Paisley, and Greenock 14 - 27 789 356 1,145 1,264 1,004 21,580 22,332 27,239 23 23

Int 4 Great Southern and Western 15 -27

6,055,697 4,941,192 10,970,636 8 7 Great Western ..16 - 28

1,788

15,612

576

5,063

2,364 1,358

20,675 21,355 20,927

45,088 26,463 32,266 1104 561

390,347 380,809 468,668 281 2444

111,038 40,440 169,888

1,076,946 314,184 1,395,193

Nil. Kendal and Windermere 17 - 27 103 47 150

4 Lancaster and Carlisle 18 26 1,317 416 1,733 1,576

2,585

31,486
101
70 70

5,252,538 2,373.733 7,597,618 7

13,277.228 8,605,574 21,513,354

1,083,113 188,880 1,241,061 1}

4,507,942 1,501,138

7 Lancashire and Yorkshire 19 27
10 8 London and North-Western.. 20 28 28,705 13,388

9,343 11,463 8,454

42,093 47,246 40,883)

192,749

813,824

London and Blackwall 21 28 1,218 34

6,087,822 7 4 London, Brighton and South Coast ( 22 27 11,653 1,285

6,327,920 6,264,164 10 8 London and South-Western 23 28 7,647 1,978

142,899 3,600

1,516,188 719,722

145,135

2,336,624

Nil. Londonderry and Enniskillen 24' 97 48

5 5 Manchester, Sheffield & Lincolnshire 25"

1,252 1,579 1,339

12,938 10,241 6,653

9,625

145

2,526

17,200

161,925

9,652 9,389 161,525

184,326 207,191 136

823.999 1,000,358 428

18,729

140,021 174,241 161

146,886 184,053 189

122

378

4 4

122

127

118 2,997 144
3,185 1,941 46,996

157,584 261,447 440,851 Maryport and Carlisle 26 215 332

7,559,285 2,208,539 9,853,122 7

725,332 Int 4

1,036,334 411,797 1,407,375 5

7
4
6

Midland 27

547 633

20,135 23,921 16,703

11,187

415,366

Midland Great Western (I.).. 28 1,041

Newcastle and Carlisle 29 773 1,301 2,074 2,343 2,201

2,564,163 411,441 2,800,748 5 North British 30 27 1,192 878 2,070 1,940

557,017 249,800 780,272 Shrewsbury and Chester .. 31 28 298 299 597 479

1,219,585 407,200 1,609,071 South Devon 32 26 1,284 67 1,351 787

42,646 50,701 62

12,356

394,935 472,164 422}

20,049 36

43,413 46,326 54,960 661 65

41,609 32,109 39,509 81

12,637 8,118 $,615 17

20,120 10,813 13,645 501

46

28 28

3721

75

17

201

6,784,002 334,100 6,932,181 6 South-Eastern 33 27 6,711 1,550 8,261 16,386) 7,880 159,288 152,256 187,681 165 1451

628,734 194,700 820,056 54 Taff Vale 34 27

484,684 200,000 684,684 Ulster 35 28 517 270

101,123 47,574 147,095 Whitehaven Junction 36 28 157
3,433.513 846,773 4,466,526

2,632,236 1,061,028 3,799,297

1,500,000

10

9
0 9 York, Newcastle and Berwick .. 37 4,626

10 York and North Midland ..138)

573,338 Int4 FOREIGN-Amiens and Boulogne 39 28

37,578

787 771 579 16,488

50 207 284 3,745

7,377 12,003 9,362 6,506) 227,386

3,553 4,626 8,179 6,430 5,564) 154,661

1,272 524 19,208

1,660 1,607 1,381 29,928 35,610 38 38

17,559 19,581 36 25

12

182,574

122,102

196,659 242} 200

148,714 230 164

75 28

2,000,000 750,000 Dutch Rhenish .. 40

I

571 571

Marseilles to Avignon 41 71

8,000,000 2,000,000 Int4 Northern of France 42 19 6,374 3,815 10,189 11,366 216,084 191,350 211

1,280,000 Orleans to Bourges (Central ) 43 22 1,266 784 2,050

12,600,000 600,000 Int 4

604,100

1,600,000 400,000 2,011,720 12 12

1,440,000 960,000 2,082,916 10

800,000 960,000

1,176,000

4
2 Orleans to Tours 44

Paris and Orleans .. 45

Paris and Rouen 46

24

-23

-20

1,124 1,478 2,602 2,970

3,550 3,437 6,987 8,168 6,715 146,647

71,100

147,367

107

122,352 72 72

150,905 82 82

47 -20

1급

3,754 8,276

1,512 2,981

7,350

988

85,982 181,850 85 85

59

88 88

NOTES AND EXPLANATIONS.

Rouen and Havre

Strasburg and Basle .. (monthly) 48 for Apr.
West Flanders

2. Main line, Carlisle to Glasgow, 104 miles ; Branch from Car-
stairs Junction to Edinburgh , 264.

3. Open to Bangor, 594 miles.
7. Lynn to Ely, 264 ; Lynn to Narborough and Swaffham , 144 ;

Watlington to Wisbeach, 10 ; St. Ives to Huntingdon , 44 .
9. Main line, London to Brandon, 85 miles ; London to Col-

chester, 51; Ely to Peterboro', 304; Cambridge to St. Ives, 19-143

belong to this company, the remainder to the East Anglian ; St.
Ives to Wisbeach, 284 ; Hertford branch, 7 ; Woolwich branch, 5;

and Norfolk line, 73. The Syston and Peterboro' (worked by this

company) is the property of the Midland, and is included in their
returns.

12. Burntisland to Cupar, 244); Ladybank to Lindores, 44 miles.
15. Opened from Dublin to Maryborough, 110 miles.
16. Main line, London to Bristol, 1184 miles ; Bristol to Exeter,

leased at 5per cent. on 2,000,0004. ) 754 ; Clevedon branch , 4 ; Swin-
donto Cheltenham, 49; Berks and Hants (open to Hungerford) , 25;
Didcot to Oxford , 10.

19. Main line, Manchester to Normanton, 513 miles ; Heywood

and Bury branch, 14 ; Ashton branch, 64 : Oldham branch, 3 ;

Halifax branch , 13 ; Bolton line, 10 ; Bolton and Preston, 201 ;
Preston and Wyre, 294 miles.

20. Main line, London to Liverpool , 210 miles; Coventry Station

to Leamington , 94 ; Blisworth Station to Northampton and Peter-

boro' , 47 , Cheddington Station to Aylesbury, 7 ; Bletchley to Bed-
ford, 16; Chesterto Crewe, 22 ; Creweto Manchester, 31 ; Manchester

(dillo) 49 March

to Newton Junction, 163 ; Bolton to Kenyon, 9 ; Huddersfield to
Cooperbridge, 34 ; Macclesfield branch . 9; Trent Valley, 45 miles.

22. Mainline. Londonto Brighton, 504 miles; Brighton to Ports-

mouth, 45 ; Brighton to Hastings, 3 ; Epsombranch, 9; Keymer
branch, 94; Newhaven branch, 54 ; and Horsham branch , 8 miles.
Includes the Croydon traffic, and tolls from the South-Eastern.

23. Main line, London to Southampton, 78miles ; Bishopstoketo
Gosport, 16 : Bishopstoketo Salisbury, 21 ; Fouthamptonto Dorches
ter, 59 ; Woking to Guildford, 6; Wandsworth to Richmond.6; and
Chertseybranch, 3. Capital account, 2,896,9184. New lines, 3,431,0024.

25. Main line, Ardwick to Sheffield, 404; Ashtonand Staleybridge,

23 ; Glossop , 1 ; Thurgoland, 2; and Lincolnshiredivision, 16 miles.
The Sheffield and Manchester No. 1 Quarters bear interest at7 per

cent. for 10 years from Sept. 1843.
27. Main line , Rugbyto Leeds, 1224 miles ; Trent JunctiontoNot-

tingham.9; Derby toBirmingham, 414 ; Hamptonbranch, 74 ; Shef-
field to Rotherham, 74 ; Birmingham to Bristol, 914 ; Nottingham

to Lincoln, 334 ; Fiskertonto Southwell, 2 ; Leeds and Bradford,
15; Keighley branch, 64 ; Skipton branch, 10; Leicesterand Swan-
nington, 16 ; Syston to Melton , 94 ; Melton to Stamford, 25, Stain-
ford to Peterborough (see note 9) , 12) ; Erewash Valley (Long Eaton
to Codnor Park) , 124.

28 Open to Enfield and the Hill ofDown, 36 miles.
30. Main line, Edinburgh to Berwick, 58 miles ; branches, 23.
31. Opened from Chester to Ruabon, 17 miles.

32. Opened from Exeter to Laira, 50 miles . 5 per ct. interest on
calls on original shares, and 6 per ct. on more recent shares.

33. Main line, London to Dover, 88 miles ; PaddockWoodto Maid.

stone, 10; Ashford to Canterbury and Ramsgate, 304 ; Gravesend to
Rochester line, 7 ; Greenwich branch, 3 ; Whitstable branch, 9;

Margate branch, 3 ; Minster and Deal branch, 9; and Tunbridge
Wells branch, 54 miles.

37. Newcastle and Darlington Junction, with Durham branch ,

254 miles : Durham Junction, 44 : Pontop and South Shields,
24 : Brandling Junction, 27 ; Great North of England,with
Richmond branch. 574 : Durham and Sunderland, 17 ; Borough
bridge branch, 6 ; Newcastle and Berwick line, 65 : North Shields

and Tynemouth branch, 74 ; Bedale branch, 54 miles. The Har-

tlepool line is worked by this company, but the traffic is not in-
cluded in their returns.

38. Main line, Yorkto Leeds , 21 miles ; Scarborough branch,
42 ; Whitby branch, 24 ; half of Hull and Selby, 154 ; Leeds
and Selby, 21 ; branch of the Hulland Selby to Bridlington , 33;
branch of the Scarborough line to Filey, 7 ; Castleford Station to
Normanton, 9; Church Fenton to Spofforth, 134; York to Market
Weighton, 22 ; and Filey to Bridlington, 124 miles.

45. The fixed interest forthe yearis 15f.nett, andthe dividendfor

1846 was 46f. , ortogether, 61f. nett, per share, being 12 percent.
The first column contains the total receipts from the 1st of

Jan. to the date of the present returns, and the second the
corresponding period of 1847.
+ From May 1 , 1848, to date of present return.
A deduction of 3,5581 . has been made for collection and delivery.

Last year no deduction was made.
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SHARE LISTS-(See also nextpage.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]

London
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A
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t

2

50 All Aberdeen

20 31 Ambergate, Nott. & Boston

50 45 Belfast & Ballymena....

31 7 Birkenhd, Lanch. & Chesh.

27 Ali Chester & Birk. consol.

20 13 £20 Shares ..

20 All Birmingham & Oxford .

20 10 Birm. Wolverh. & Dudley..

13 123 Birm.Wolverh . & StourVal.

25 23 Bolton , Blackbrn &W.Yrks

25 9 Blkbrn, Clith . & N.-W.

18 All Preference

20 5

100 85

22

2N

Boston, Stamford & Birm.
Bristol & Exeter

London

NAME OF COMPANY

S. M. T. W. Th. Fri.

Liverpool

Friday to
Thursday

248 24 2525

c
h
e
s
t
e
r

M
a
n
-

Y
o
r
k

H
u
l
l A
m
o
u
n
t

o
f
S
h
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e
s

A
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t

p
a
i
d

u
p

24

..

22 23 24 24 22 23

14 13 13

95

..

:
:
:
:
:
:
:
:

17 12 Buckinghamshire
50 All Caledonian........

333 25 2 New 3-Shares

25 61 Shares

15 All Preference

50 42 Chester & Holyhead .

50 31 Cork & Bandon..

7 Cornwall50

25
34 20 -Shares

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 17 Dundalk & Enniskillen..
20 All Eastern Counties ....

10 24

63 All
63

50

12

33

39

23
50 23

2 New, gua. 6 per cent.
2 Extension 5p.ct. No. 1

Ditto No. 2

64

2(Northern & Eastern)
Shares..

New Shares

50 All Eastern Union
20

20 10
Guaranteed 6 per cent. 173

Ditto...

25 All East Anglian (L.&E.,L.&D.)

:
:
:
:

55

14

103

311 312 313 314 31 31 32 31 311

25 2

20 2

40 20

10 7

10 7
10 1

2

2

ww

24

UN

22

50

223 22 231 241 21 50

143 15 144

50 42

40 34

2

2

4
3 ག

་ལ

43 43

15 144

49

144 14

50 All

40 97

163 10

21

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

20 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

1- Shares, No. 1 ....25 13

127

10 7

25 10

50 30

2

22

2

-Shares, No. 3

Preference

Sheffield & Linensh.J.

Great Grimsby.
Ditto

2 London, Salisbury & Yeovil

50 All London & South-Western
New Shares........

New ....

NAME OF COMPANY

Liverpool

S. M. T. W. Th. Fri. Thursday
Fridayto

5.... 41
..

avr. 133 London & Blackwall

6 All New, No. 2

Extension....25 20

22

2

50 All London,Brighton & S.Coast 323 324 321 31 318 318
Consolidated Eighths50 40

9 All

50 37
5 2

2 5 per ct. guaranteed

Pref. Conv.5p. ct.1848)

Guaranteed 6 per ct.

avr. 123 London & Greenwich

avr. 183 W Pref. orPriv.

211

Stk. 100 London & North-Western 131 130413012841

1-Shares (New)

-Shares

£40Shares, L.&M...

1-Shares, A, ditto

-Shares, B, ditto ..

-Shares, C, ditto ..

3 London& Portsmouth

127 131 129 129

40 38

73 8

31 30

97 98

M
a
n
-

c
h
e
s
t
e
r

Y
o
r
k

H
u
l
l

3
3
3

313 311
18

:
:
:
:

:
:

471 472 473 481 473 474

351

48 47

35 35 33

26 261 26

Consolidated Tenths

Consolidated Tenths

Thirds ....

43 44

33

71 7

1
4 64

23CLO

GO 59

10 9

60 60

101 101

:

7 79

172

71

181 18 18 18 18

10 10

48

21 21 201 20 19 20

451 45 44 45 45 44 43

121 11

:
:
:
:
:

20 9

12 58

25 15

20

2 Ditto

Grimsby Dock.

Stk. 100

Stk. 100

50 36

371 111

Stk. 100

2

2

50

184

3

:
:
:

21 Manchester & Southampton

Stk. 100 Midland

50 (15 New .....

Birmingham & Derby

Cons.Bri.&Bir. 6 perct.

Bristol & Gloucester..

Ditto

Leis .&Swa. 8per ct. gtd.

40 Midland Great Western (I.)

100 All Newcastle & Carlisle

New 1-Shares25 An

25 18

25

50

Newmarket..

....

6 Newport & Abergavenny.
7 Newry & Enniskillen

Stk. 100 Norfolk.....

18 2 (Ely & Huntingdon )99
3

25

2 Ditto Pref....39
East Lancashire

25 17

64 All

2 New ...

2 New - Sh. (PrestonEx. )

25 204 East Lincolnshire

50 All Edinburgh & Glasgow
25 15 22

12 All

Shares

-Shares

New

25 Edinburgh & Northern""
25 61
25

2

24 Exeter,Yeovil& Dorchester

8 All Glasgow,Dumfries&Carlisle)

Glasgow, Kilmarnock &Ayr
Preference consolid.

25 Glasgow, Paisly& Greenock

50
39

12 299

37

7 2

25 15
25 2 2

Preference Shares

Great Northern

London & York Ext.

100 A Great North of England 230

40 5

30 All 2

15 11 "

New

New £30 Shares..

..

New £ 15 Shares .

50 40 Great Southern & West. (I.))
100 90 GreatWestern

50 All

25 17

20 All

17 94

-Shares

--Shares

2 Fifth-Shares

30 26 Huddersfield & Manchester

10 9 24

New

Extension ..

50 All Hull & Selby

25 99

121 2

Shares

-Shares

25 174 Ipswich & Bury St.Edmunds

25 17 Ipswich, Bury& Norwich ..
25 2

20
Exten.Scrip (late C.&E.)

5 Irish South-Eastern

25 All Kendal & Windermere..

100 82 Lanc. & Yorks. (lateM. & L.)

4-Shares50 43

25 14

20 9

32 13

1-Shares
2 Fifths..

2 Thirds

61 All 2 Sixteenths..
50 38

50 38

50 All

100 93

20 6

25 All

12 9

"

w

w

2

2

2

2

(Liverpool & Bury)

-Sh.(lateHd.&Shef. )

-Sh.(lateWd. P.&G.)

(late Man.B.& Bury)

West Riding Union
Preston & Wyre

22

New Thirds

Shares, A
50 All Lancaster & Carlisle...

168 10

50 47 Lancaster & Preston..

3-Sh . issued at 124 dis.

New -Shares

37 19 2

12 7 2

50 All Leeds & Bradford..

50 47 Leeds, Dewsbury & Manch.
25 20

25 2 2

Branch -Shares ....

NewBranch do. (blue)

50 45 Leeds & Thirsk

250 26

35 34 2

20

20

New

Preference, 6 perct..

2 L'pool, Manch. & N'castle J.

2 Lipool, Crosby& Southport

*ExNew Shares.

20 5 20

20 20
New £20 Shares
Extension

5 5 5 5 5

12 2

..2313230 230

68

228 230 8 3 2

25 All North British..

3-Shares...

1-Shares

52 53 52 664 22

67 67 2
1-Shares..

Extension

.. 28 261 267 50 4 NorthernCounties Union ..

23 224 225

95 95 924
55 56 55 53

16 16 16 16 16

21

8 8 8

992

ཨ
ྰ
ཿ

ཀ
ྰ
་ ཧྲྰི་

24 23

95

20

93

2 North and South-Western

20 12 North Staffordshire

534
163

201 21

84 84
21 208 20

71 7 7 25

98 98 98

49 49 49 9 5 Class B

201 20 2 Shrewsbury&Hereford

20 7 North-Western

50 40 Oxf. Wor'ster &W'hampton)

15 7 Reading, Guildf. & Reigate

831 Royston & Hitchin

25 All Scottish Central..

Scottish Midland

15 8 Shrwsbry, & Birm. Class A

10441044105 103 102102

997

80 80%
1182

91

75

9

105 102 103

10 9

102

80.78 80 80

1183 1194 119

43 421

162 161 16

109

28.274

109

68 68

23 22

5급 5

103 108

51

10

101 10 10 9 10 10 10점 9층 93

234 23 223

62 6

12

712

11 104103

61

6
9

72

384

10 11 103

73

38 37

103 10

32 24

33 17

30 20

2

w

5급 653 10 82

6 12

334

28271

44

83 84 85

342 34

12 12
52 52 50 49 51 53

93 104
39 37

26 26 26

101
92 90

373

90

38

15 171

231

51
231 23

:
:
:
:
:
:
:
:
:
:
:
:
:
:

20 16 Shrewsbury & Chester
10 8

10 8

20

50 45

Shares

8 per cent. preference 10

4 Shropshire Union

arr. 331

South Devon ......

South -Eastern (Dover)
New iss. at 18 dis. No. 1

Ditto 16 dis. No. 2 ..

Ditto 20 dis. No. 3 .. 10

Ditto ditto No. 4 ..

54 South Staffordshire Junc...

50 23 South Wales

20 3 SouthYorkshire, Donc.&G.

160 All Taff Vale ...

142

1

88

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

50 17 Thames Haven

22

2

+ Ex Interest.

50 45 Ulster .

20 4 Vale of Neath

20 15 Waterford & Kilkenny,

50 42 Waterford and Limerick

50 42 Wear Valley, 6 per ct. gua.
20 6 West Cornwall

20 11 Whitehaven&FurnessJunc.

50 35 Wilts, Somerset & Weymth.

16 7 Windsor,Staines & S.-West.

25 All York,Newcastle& Berwick 32 32 33
New No. 1.......

Preference

25 15

25 8

25 All Newcastle & Berwick

25 10 New No. 2 ......

Stk. 100 York & North Midland

2

WI

25 10

25 Al

+ Ex Dividend.

Preference

17 171

91 93 94 9 9

30 301 30

:

1
0
:

20 21 201

320 321 32 32

18 17

91
30 29

111 111
142

13 13 13 13

32 31 31 31

112 111 112 113 113
.. 14031428141 140 139 140

13 13 13 13 13

E. &W. Riding Ext. 32 32 314 31

Settling Days, June 15, 16-29 , 30.

23

25 248 25 24 24 24

151 15

747

104 104

15

6

10

54 5358 52

81 8 9

:
:
:
:

:
:
:
:
:
:
:
:
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SHARE LISTS continued- (Foreign Lines)

Liverpool c
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NAME OF COMPANY

:
:
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n
-

:
:
:
:
:

London Liverpool

S. M. T. W. Th. Fri. ThursdayFridayto

41 41

23

:
:
:

20 18 Namur & Liége..

20 10 Northern ofFrance
3

20 6 Orleans , Tours & Bordeaux

20 4 Over-Yssel

20 11 Paris & Lyon ...

All Paris & Orleans ..

:
:
:
:

:
:

o
f
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e
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t
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p

20

20
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ភ
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NAME OF COMPANY

20 Boulogne & Amiens

16 Central ofFrance

Ceylon

10 Demerara....

4 Dendre Valley..

75

Direct Bombay and Madras

Dutch Rhenish

31 East Indian

Great Indian Peninsular

Italian & Austrian..

6 Louvain à La Sambre...

7 Luxembourg

5 Lyon & Avignon
2 Madrid & Valencia

* Ex Interest.

London

Friday to
S. M. T. W. Th. Fri. Thursday

6 6 6 6 6 63

61

:
:
:

20

20 Paris & Rouen39
20 8 Paris & Strasburg

20 All Rouen & Havre..

20 20 Sambre & Meuse

14 All Strasburg & Basle.

20 8 Tours& Nantes

20 16 Tournay,Jrbse ,Lndn &Hsslt
20 8 West Flanders

+ Ex Div.

:

:
:
:
:
:
:
:

:
:

:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:

22 22

15 15

2

12 8

5 A
N

:
:
:
:

:
:
:

:
:
:
:

Term

of
Amount in

Shares
Loans

Lease

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid Name ofLine

PARIS SHARE LIST-May 26-June 1.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

N
o
m

. p
a
i
d

Actual Prices for Cash.-Exchange 25f. 50c.

Yrs. £.

33

99 1,500,000

40 1,280,000

37 720,000

75 800.000

38 8,000,000 8,000,000

£. £.

800,000 1,280,000 2,080,000 4 per ct.during works January

1,500,000 19f. 70c. or 14s . 7d... November

1,280,000 5.658.

720,000 6f. 50c. or 5s. 3d.

800,000 Ditto ditto

5f. or 3s . 10d...

Avignon & Marseilles....

Boulogne & Amiens 20

July 1 Central of France 20 16

Oct. 15 Dieppe & Fécamp 20

Montereau & Troyes 20

Jan. 1 Northern 20

28 2,600,000 2,600,000

411 400,000 8,000,000

7f. 50c. for 1846-7 ....

4f.....
Sept. Orleans & Bordeaux 20

September Paris & Lyon 20

99 1,600,000 400,000 2,000,000 62f. 70c. for 1847 . April Paris & Orleans 20

99 1,440,000 960,000 2,400,000 28f. 15c. or 218. 9d. Feb. 7 Paris & Rouen .. 20

44 250,000 5,000,000 2.70 f. July 1 Paris& Strasburg 20

99 800,000 960,000 1,760,000 20f. for 1846 .. January Rouen & Havre 20

n
o
2
2
2
2
2
2
2

26 27 29

£. £. £ . s. d.

20 20

£ s. d. £. s. d.

30

£. s. d.

31 1

8 10 6 8 10 6 8 12 6 8 16 6

£. s. d. £. 8. d.

8 8 6

5 19 6

16 2 11

6
0 603

2 14 9

63 3 666

-

633

2 14 9 2 14 9 2 14 9
- -

10 4 03 4 2 0 4 20

--

4 20 4 20

6 1 17 9 1 15 0 1 15 0 1 17 9 1 17 9
2 5 0 27 0 2 7 0 2 7 0 27 0

21 170 21 19 0 22 2 9

15 16 3 15 15 6 15 15 6

22 2 9

15 16 3

21 19 0

15 12 6

2 2 9 2

8 49

29

8 4 9

2 2 9 2 2 9 2 2 9

7 16 9 8 2 6

99 240,000 500,000 740,000 10 cent . ann...

70 1,176,000 604,100 1,780,100 8f. for 1846
Oct. & April

May

St. Germain 20

Strasburg & Basle 14 3 8

34 1,600,000 1,600,000

99 540,200 256,000 696,000

4 per ct. during works

130f. cent. an.. Oct. & April

99

Tours & Nantes

Versailles Right Bank

Left Bank..

20 1 9

20 20

20 20

4 14

3 16

8
3
0
6

3
1
4
3

9

8 6

4 14 0 4 14

3
1
4
3

3
0
9
3

86

9

3 17 3 3 18 6

3
1
4

6
3
0
6

8 6

9 3

800
-

38 6

1 10 0

1
1
1
1
1
1

|
|

|[H
o
l
i
d
a
y

.-

4 14 0

3 18 6

4 10 3

3 18 6400,000 200,000 600,000

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

191 93 191 93 191 93 191 93191 93 191 93

Cent. Red.. 22} } 82} } 828 821 # 821 821 #

837 84 837 84

Bank Stock

3

3

3 Cent. Cons . 841 1841 84 833

23

831 83 @ 831 @

86 9 8

Cent...... 831 ↑ 8342 833
Long Annuities 88 @ 81

India Stock

India Bonds.. 21825p 18822p 17821p 17821p 17821p 17821p

Exchequer Bills 32836p 30s34p 30s34p 30834p 31s35p 31s35p

Cons. for Acct.* 811 811 8 84 183 83 84 83 84

† Ex Div.* For account, June 9.

-London Stock Exchange, June 2. The business

during the past week has been of a very limited cha-

racter. The fluctuations have been small and unim-

portant, and the transactions have presented no

peculiar feature. The Lancashire and Yorkshire

new 6per cent. shares have been dealt in to-day at

topm.

Liverpool, June 1.-Our market continues in a

very inactive state, and prices have consequently

suffered a trifling decline. SUDLOW, Brothers.

Manchester, June 1. - Only a very moderate amount

of business has been transacted in our share-market

this week, and prices generally are lower.

SAM. GRINDROD.

Birmingham, June 1.—Scarcely any business has

been done in this market during the week, there

being apparently not the slightest disposition to

speculate in shares at present. North Staffords were

done at 23 dis. W. BANKS.

York,June 1. -The business on this Exchange has

been very limited during the past week, and the

state of the West Riding has assisted in further de-

pressing the market. GRAYSTON & EARLE.

June share-market is still

Small amounts of stock continue to be takenby those

who have money to spare (not a very numerous class)

for investment, and to average former purchases, but

speculative buying operations there are none that
deserve the name. FLINT & TOOTAL.

Newcastle - upon - Tyne, June 1. -There has been

neither life nor animation in our market this week,

and the symptoms of depression continue . New

castle and Carlisles were done yesterday afternoon at

11 pm., but are held to-day for fuller prices.

W. FORDYCE.

June 1.- Prices have not been sustained,

andthe market closes with an appearance of a fur

Ayr, halves, No. 1 , 6 dis.; ditto , No. 2, 7 dis.; Great

Northern, 9 dis.; North British thirds, 42s . dis.;

ditto, new quarters , dis.

BUCHANAN, AITKEN & Co.

THE

Railway Chronicle.

LONDON, SATURDAY, JUNE 3.

The steamboat question was decided by the

proprietors of the LONDON, BRIGHTON AND

SOUTH COAST in favour of the directors. The

other resolutions, respecting arrangements with

the Direct London and Portsmouth, and for

converting part of the mortgage debt into

capital, &c. , were agreed to without dissent.

The EASTERN UNION held its first amalga-

mated meeting yesterday, when theReport of the

directors, with the exception of so much of it

leasing of the Stour Valley line, was unani-

as was considered to imply a concurrence in the

mously adopted. During the discussion, the

gratifying fact was announced that the traffic ,

although the line was not open to Norwich, had

already exceeded the parliamentary estimates .

The shareholders of the BIRMINGHAM, WOL

AND DUDLEY have sanctioned

the bill before Parliament, for the erection and

management of the station conjointly with the

Great Western and theOxford, Worcester and

Wolverhampton
.

VERHAMPTON

The shareholders of

Orot have again twice patiently adjourned

during the week.

The full amount authorized under their Act

(1,055,000l . ) is to be borrowed by the LAN-

CASHIRE AND YORKSHIRE. The shareholders

(with the exception of Messrs. Fielden) assented

to the directors ' proposals without opposition .

The resolution asking powers of loan for

288,000l. , in order to complete their works, was

passed at the special meeting of the EAST LAN-

Blackburn and Burnley would be opened in the

The chairman stated that the line to
ther decline . The business done has been limited. CASHIRE.

To-day'slatest transactions are:-Caledonian, 32 ;

course of next month, that from Blackburn to

Colne in August, and that from Preston to

Liverpool in November.

The shareholders of the WHITEHAVEN AND

FURNESS have specially approved of the two

bills in the present session, for a deviation to

Foxfield and for the forfeiture of certain shares

in arrear.

At the half-yearly meeting of the DERBY-

SHIRE, STAFFORDSHIRE AND WORCESTERSHIRE

JUNCTION the Report was adopted. It an-

nounced the gradual liquidation of the lia-

bilities of the company, and the extension of

time afforded by the Commissioners.

The shareholders of the NEWCASTLE AND

CARLISLE have accepted the offer of Mr.

Hudson for the perpetual lease of the line, at

6 per cent, for three years, and 7 per cent. in

perpetuity.

The SCOTTISH MIDLAND JUNCTION bills for

during the present session were specially agreed

various branches introduced into Parliament

to by the proprietors without opposition.

The affairs of the BELGIAN EASTERN JUNC-

TION present an unpleasant picture. There is

a halt about the restitution of the caution-

money (seemingly, to us, very illiberal in those

who insist on a fulfilment of conditions rendered

for a time impossible by late events ) ; and all

that was effected at the special meeting of the

proprietors was to place matters entirely in the

hands of the directors, who recommend, if ar-

loan of the caution-money to the Namur and

can be effected with the State, a

Liége, until a clearer horizon prevails in com-

mercial and monetary matters.

the GREAT LUXEMBOURG the Report gave satis-

At the annual meeting of the proprietors of

factory accounts of the progress of works,

had not been thoroughly supported by the pro-

although the directors, from unforeseen causes,

prietors. A negotiation is now before the Bel-

gian Governmentrespecting the two millions of

returned to them for the works of the canal

caution-money which the directors seek tohave
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between Liége and Laroche. No further call

is to be made during the present year.

In the COMMONS the preambles ofthe

ing bills have been declared proved during the

week :

Caledonian (Purchase , & c . of Wishaw and Coltness).
Dundee and Arbroath (Dundee Junction).

Dundee and Perth ( Lease of Dundee and Arbroath,

& c.).

Great Western (Slough to Windsor) .

Midland (Gloucester and Stonehouse Junction).

Newry and Enniskillen (Amendment of Acts, & c. ) .

North Staffordshire (Wellington Deviation), (Ash-

bourne Branch and Approach at Congleton Station).

Paisley, Barrhead and Hurlet.

Windsor, Staines and South- Western ( Amendment) .

Wishaw and Coltness (Deviations and Branches).

The STATE ABSORPTION OF RAILWAYS IN

FRANCE would prove no easy matter, were we to

judge from theopposition shown by the phalanx

of proprietors of the various companies who

have during the last few days specially pro-

tested against the measure. The companies

represented were, -

The emission of preference shares, which is

now becoming a general resource in extremity,

follow- marks a new stage in the processes of railway

affected by it not a little further beyond the

financing- a step which carries the concerns

necessities which must have suggested its

region of safe and healthy progress. The

adoption afford a manifest confirmation of

what we have often formerly, but always vainly ,

tried to make apparent to directors and pro-

prietors a confirmation that many share-

holders, we apprehend, would now be glad

enough to have been spared by taking our

advice. The practical effect of raising money

in this way is to tax the income of the other

stock, in order to tempt reluctant parties into

advancing the funds now pressingly required ,

to meet the emergencies of past indiscretions.

These funds are not now to be got from the

general public at 5 per cent. , or the guarantee

of 6 would not of course be needed : and,

therefore, as the loan cannot be obtained volun-

tarily, a process amounting to a kind of quasi

compulsion has to be resorted to . This is not

very much to the advantage of those even who

may take the new stock,-as they cannot, atthe

same time, easily sell the old, the dividend on

which is so far encroached upon by the income

secured to the new. It is a serious damage to

those who cannot afford to advance anything

further a double injury, indeed, to them-

seeing that they must be sufferers while they

continue to hold, unless the dividend should

exceed 6 per cent.-and that the stock, should

they wish to give up their holding, is made less

saleable by the very creation of these preference

shares, which must first be provided for at the

expense of the others. Altogether, we say,

whether we view the purposes for which the

money is thus raised or the method of raising

it, it must be seen that the operation is at once

a symptom of the declining state of railway

affairs, and a specimen of the kind of policy

that had caused them to decline, and that will ,

if pursued, bring them still lower hereafter.

Amiens and Boulogne (both in London and Paris).

Central of France.

Northern of France.

Orleans and Bordeaux.

Paris and Lyon (at their annual meeting, where satis-

factory accounts of the progress of works were

presented).

Paris and Orleans.

Paris and Rouen.

Paris and Strasburg.

From our official returns it appears that

the amount of traffic for the last week, on

3,785 miles of railway, was 189,778 . , thus

accounted for : -96,9117. for the conveyance

of passengers only, 48,0837. for the carriage of

goods, and a remainder of 44,7841. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 8,7811. over the

corresponding week of last year, when the mile-

age was 2,862. The average earnings per

mile were 501. , whilst in 1847 they were 631.

RESULT OF THE VOTING ON THE BRIGH-

ADVERSE DECISION IN THE COMMONS

ON THE GAUGE QUESTION.

through Lord Clarendon, who said the Act was

merely to carry out the resolutions of the house

which, by the bye,turns out to be neither

gauge party are to be believed, who say that

more nor less than contrary to fact, ifthe broad-

words in the second clause which should leave

he promised a deputation of their body to insert

the Birmingham gauge question open to com-

mittees, and so defeat the resolutions . It is,

finally, they who in 1848 repudiate the Gauge

Act, show how it never could have worked, and

recommend that which amounts to the general

extension of the double gauge, with the solitary

proviso that one of their officers should have the

working of a double-guage railway under his

inspection for a certain time before the double

gauge is more extensively adopted ; which,

of course, the committee interpret into a

sanction of the double gauge if laid down in

accordance with the views of the railway de-

partment.

A more weak, tricky, shifting, faithless

course of conduct it is impossible to imagine

than that pursued bythe Government railway

department in reference to this question of

national gauge ; the object ofgetting a line under

this pretext into their own hands to work not

probably having been wanting throughout as a

lure leading them to abandon any definite course

of conduct on the subject.

In the treatment of this question they have

been false to their trust as counsel for the

public. The case for the public has been left

in the hands ofthe London and North-Western

Company ; who have, perhaps not unnaturally,

not thought it their business to argue it forthe

public, but have narrowed the issue to the

special points raised before each committee,

and have thus been beaten throughout as we

think.

Thus between the two, the public interests

go to the wall, and diversity of gauge is being

allowed to take root in the most pernicious form

which it could adopt, namely, the double-gauge

system, under which, while you do not cure

the break of gauge, but merely divide it be-

tween the ends of the double-gauge line (thus

making two breaks instead of one) , you pay

15,000l. or 20,000l. more per mile for a far less

safe and useful railway than one on the single

gauge.

Gossip .

TON STEAMBOAT PROPOSAL.

The result of the special meeting on the

Brighton steamboat affair is decisive as to the

opinion of that portion of the company which The case for the opposition to the broad

takes an active interest in its proceedings. Of gauge ( or say the double gauge) having been

the proprietors who cared enough for the busi- allowed to dwindle down to the injury which

ness to attend personally, there were 167 might be conjectured to result to the inhabitants

against the proposal to 64 in its favour. of Buckinghamshire, by the interposition of the

The proxies which had been procured by the double gauge in the hands of a broad-gauge

Directors from parties residing at a distance, interest between Fenny Compton and Birming-
The passing of the preamble of the MANCHESTER,

or not inclined to attend, determined the vote ham, it was on Thursday decided by the Com- SHEFFIELD AND LINCOLNSHIRE Bill , for the ERECTION
OF A PIER on the Hull side of the Humber, is not a

in its favour. It is probable that this latter mittee of the Commons " that the double gauge subject of local interest merely, but one which illus

section of the company will become by degrees should be laid from Fenny Compton to Wolver- trates that large question, never to be forgotten in

aware of the truths that are already apparent hampton , the mode of laying to be such as the the discussion of railway politics, of the incidental

to the majority of active proprietors. Indeed, Railway Commissioners may approve," and pro- benefits which are solely due to railways. Up to the

the state of the company's finance arrangements tective clauses being offered for the Bucking- present time, since the Humber has ebbed and flowed,

the public have been content with a miserably incom-
at this moment, and the measures thereby ren- hamshire interests . By this decision the settle- modious and incompletemeans oflandingon theshore.

dered necessary, will help them to a practical ment of the gauge question, to attain which a Piers have been erected at different times, and of dif-

understanding of the merits of any scheme for commission was appointed in 1845 and legis-

fresh expenditure beyond the limits of the con- lation took place in 1846, is sent to the wind.

cern itself. On the heel of this steamboat reso- The country have to thank the railway depart- have to be sustained twice every twenty-four hours.

lution comes another for raising 461,855l. , by

preference shares, to bear 6 per cent. interest.

Why is this process needed ? Because in no

other way can the money be obtained at pre-

sent on better terms, to meet demands that

cannot bepostponed. This is no very auspicious

state of things for a new outlay for purposes

that may at least be deemed of questionable

advantage, merely because the Directors have

personally engaged themselves in a manner
which was not authorized by the company.

The power taken in the Act is, however, only

to be exerted subject to the approval of a future

meeting. It is therefore still within the pro-

prietors ' province to consider the question ; and

it they are wise, they will do so before it is

settled beyond recall.

ment of Government for this . It is they who

modified the Gauge Commissioners ' recom-

mendations by their minutes of the 6th of June,

1846, until they became absurd. It is they

who modified their own Report of June6, 1846 ,

still further in the resolutions which both Houses

adopted on the 17th and 18th of June, 1846.

It is they who brought in the Gauge Act at the

end of 1846, and drew the second clause so as

to cut the throat of the preamble. It is they,

through Mr. Milner Gibson (then in his capacity

of Vice President of the Board of Trade, the

protecting deity of the railway interests) , who

prevented the Gauge Act from being amended

at the time by assuring the house that it was

expressly framed to prevent the double gauge

from extending itself to Birmingham ; and

ferent quantities of usefulness,but theyhave all been

imperfect. There is no pier which alarge vessel can
touch atlowwater, and thus all sorts of inconveniences

The existing piers are all in some way or another

structures belonging either to the Hull corporation,

orthe Dock Company. And neither ofthe corporate

minds has ever been competent to the conception of

have they been able to carry a pier further than low-

a pier which should really fulfil its purpose. Never

water mark. It was a thing impossible and unpa-

ralleled. We are not sure even that the amount of

official intelligence at the Admiralty would, meromotu,

have ventured on an experiment so unusual. It was

also an idea greatly beyond the dock mind at Hull.
But these several functionaries have hitherto been

the only guardians ofthepublic interests on the Hull

side of the Humber, and the publicmight have waited

long for that accommodation for which it ought now

tobe grateful to the unaided enterprize of the railway.

This Humber ferry is another case of great public

is but a small incident in its general features. Col.

benefit proceeding wholly from a railway, but which

Sibthorp and other foolish peoplemay cavil in theory
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at the accumulation of powers conferred on railways,

but the passenger and the farmer with his beeves and

corn going to Hull, are practically sensible of the

great benefit which they experience from the exist-

ence of such powers. It would be impossible for Col.

Sibthorp to prove that any abuse whatever of such

powers can be more intolerable than the old jog-trot

state of things. At last Mr. Fowler will have taught

the corporation how to construct a useful pier at
Hull.

The fourth anniversary of the consecration of the

Church of St. George the Martyr, erected at Wolverton

bytheliberality of the LONDON AND NORTH WESTERN,

was celebrated on the 28th ult. A special train took

down the directors and principal officers of the com-

pany. The labours of the clergyman (Mr. Weight)

have already been productive of much benefit, and

his zeal and the kindness of the company are reported

to be appreciated by the interesting colony under his

charge.

Capt. Coddington (we are pleased to notice) has

returned to his duties as secretary of the CALEDONIAN,

from which his late illness had temporarily withdrawn
him.

The conversazione of the PRESIDENT of the CIVIL

ENGINEERS was most fully attended, on the 29th
ult. All the principal engineers in London were

present.

Mr. Russell, the ex-member for Reading, and chair-

man of the Great Western, is announced as a Con-
servative candidate for Cheltenham.

We observe in the parliamentary notice, Mr. F.

French has given notice of his intention to move, on

the 6th inst., for leave to bring in a bill to secure

to Ireland a complete system of railway communica-
tion.

The SCOTTISH MEMORIAL finally determined upon

to the Lords Commissioners of Her Majesty's Trea-

sury includes the Aberdeen, the Scottish Central,

the Edinburgh and Northern, the Edinburgh and

Bathgate, the Stirling and Dunfermline, the Glas-

gow, Paisley, Kilmarnock and Ayr, and the Glasgow,

Dumfries and Carlisle Companies, (the two last-named

being thereafter amalgamated under the name and

title of the Glasgowand South-Western) . Thememo-

rialists state that they have already expended, in

the construction of their several lines and branches,

the sum of 6,605,1007. sterling , of which 3,617,0781.

are not yielding any return , in consequence of some of

these lines not yet being completed. They respect

fully crave an advance in Exchequer bills, or a loan

in any other manner, to the amount of 1,000,000l. , at

a moderate rate of interest, on the security of their

works and revenue and on the future calls to be

made on their several proprietaries : the interest on

such loan to enjoy a preference to all dividends of

the companies' profits payable to the shareholders.

The amount thus advanced would be expended in

payment of wages for manual labour in a manner

not only remunerative to the railway, but with the

greatest benefit to the country at large.

The public traffic on that important trunk line the

SCOTTISH CENTRAL commenced on Monday the 22nd

ult. It was at one time doubted whether the

new portion from Perth to Stirling could be legally

opened as announced, the proper authority from the

Railway Board not having reached Perth till Sunday

night. The first public train, however, was com-

pletely crowded, says the Scottish Railway Gazette,

and made a most successful trip. The whole arrange-

ments gave satisfaction. Some of the best workmen,

selected from those who were turned out of France,

have been engaged . Six trains have been running

daily during the week between Perth and Edinburgh

and Glasgow, the average time occupied in the

journey to the metropolis being about 3h. 15m.-to

Glasgowof course three- quarters of an hour less. The

traffic is reported as favourable.

A three-arched bridge on the BUCKINGHAMSHIRE,

across Bath-lane, Buckingham, has fallen in with a

tremendous crash to a complete ruin. The abutments,

says the Globe, only remain, the rest having become

a heap of ruins. A rumbling noise was at some

distance heard like thunder, which was immediately

followed bya dense cloud of dust, and on this clearing

off the wreck of that which had been considered a

specimen of good workmanship displayed itself.

Fortunately, no bodily injury was sustained. This

was providential, as the workmen had been passing

and re-passing with loaded tip-waggons during the

previous part of theday. When the workmen returned

from dinner it was observed that the bridge had sunk

about a foot over one ofthe piers, and the precaution

was taken to place a man to watch and prevent

persons from passing under it. The cause was the

sinking ofthe foundation of one of the piers.

Welearn fromthe Journaldes Débats that the sub-

committee of the National Assembly, appointed to

examine the projected expropriation of the railways,

Mr. DAVIS seconded the amendment, and con-

demned the general mode of management pursued by

the committee, which led to a vindication of their

conduct by the CHAIRMAN.

Ultimately, Mr. MILLS withdrew his amendment.

The motion approving of the bill was then put,

when a conversation took place as to how far the

opposers of the bill, by allowing it to pass, would dis-

qualify themselves from taking any ulterior steps in

opposing it in the House of Lords, or elsewhere.

is unanimous in its opinion that it should be REJECTED. | be at variance with their interests, and concluded by

No other result could be anticipated from men who moving an amendment negativing the resolution.

possessed a particle of public honesty or just policy.

No more striking evidence of the real state of

affairs in France is to be found than from the docu-

ments presented by the Minister of Finance to the

National Assembly. These show a decrease in

the receipts during the first four months of the

present year compared with the corresponding period

of 1847 of 33,330,000f. , of which 16,310,000f. are

for January, February and March, and 17,023,000f.

for April. The floating debt of the Treasury, from

the 24th ofFebruary to the 24th ofMay ofthe present

year, as compared as above, shows a diminution of

77,212,700f. The amount to the 22nd of May shows a

balance of 68,630,648f. cash and bills . Of the cash

10,549,766f. belong to the Treasury, and 18,552,948f.

tothe Bank of France. The amount received of the

extraordinary tax of 45 per cent. up to the 10th of

May, was only 34,558,974f. out of the total estimate

of that impost which stands at 191,259,489f. The

total debt of the savings banks on the 24th ofMaywas

328,789,000f. , of which 70,296,000f. was for Paris,

and 258,484,000f. for the departments, including the

interest capitalized on the 1st of May. On the 24th

of February the total amount was 352,036,000f.-

showing a diminution in the three months of

27,414,000f.

The adjourned meeting of the CEYLON was held on

the 31st ult. , at the offices, Broad-street-buildings, Mr.

Tindall in the chair. The only business done was,

however, a further adjournment.

Reports of Meetings.

[Continued from p. 383. ]

LONDON, BRIGHTON AND SOUTH COAST.

May 27.-Adjourned Meeting, London.— Mr. J. M.

PARSONS in the chair.

The CHAIRMAN stated that unless the resolution

was passed without opposition a ballot would be

necessary, in which case the result could not be

doubted. If they passed the resolution, he pledged

himself, on the part of the directors, not to take

advantage ofthe circumstance in the House of Lords.

The opposition was accordingly withdrawn, and

the motion carried without dissent.

The meeting was then made special, to consider

certain resolutions for raising the capital .

The CHAIRMAN explained that the step was ren-

dered necessary in order to meet a large amount of

mortgage bonds. The directors had not been able to

bring the subject before the shareholders at an earlier

period owing to the sitting of the committee. The

course proposed was being pursued by the Eastern

Counties and the Lancashire and Yorkshire, and he

hoped would be here agreed to.

The SOLICITOR, in answer to a question, stated that

the company was authorized to raise the capital in

the manner proposed under certain clauses in the

Railway Companies Consolidation Act.

Mr. POWERdeprecated the practice ofcreating new
shares.

Several proprietors concurred in this view of the

case, and stated that preferential shares operated

prejudicially, by bringing into them a number of

persons who had not the same interest in the uuder-

takings as the original shareholders.

After some conversation the following resolutions

were agreed to without dissent :--

The result of the ballot, with reference to the sum

of 75,000l. beingvoted for steamboats, was announced .

The scrutineers had not finished their work until

10 o'clock on the preceding night, when theyfound the

numbers tobe-Against theamendment,and in favour

ofthemotion , 1,073shareholders, ofwhom 64 were pre- gage debt of the company into capital, the sum of 461,855 .

sent,and 1,009voted byproxy. The stock represented

personally was 239,7021. , and by proxy, 1,433,9671.,

making a total of 1,673,6697. , giving 43,232 votes, of

which 4,148 were personally represented, and 39,084

by proxy. Against the motion, and in favour of the

amendment, there were-Shareholders present, 167,

by proxy, 60, making 227. The amount of stock re-

presented on that side was 303,2821. present, andby

proxy, 117,167 . , making a total of 420,4491 . Votes

present, 7,189, by proxy, 2,772, total, 9,961 ;-thus

giving a majority for the original motion of 846 per-

sons, 1,253,2201. stock, and 33,271 votes.

That for the purpose of converting a portion of the mort-

shall be raised, by the creation of 92.371 shares, of 5. each,

which shares shall entitle the holder to a perpetual mini-
mum dividend of 6 cent. annum , half-

yearly, in preference to the dividends payable on the ordi-

nary stock and ordinary shares of the company; and when
a dividend exceeding 6 per cent. in any one year shall be

payable on such stock and shares, the said new shares shail
be entitled to participate rateably and proportionately in

shall entitle the holders to all the rights of ordinary share-

such higher rate of dividends. That the said new shares

holders, except in the participation of dividends when less
than 6 per cent. per annum. That such shares shall be

offered to the proprietors who shall be registered in the
books of the company on the present 26th day of May, in
the proportion of one share for every 50 ordinary stock or

with to each proprietor, and if any proprietor shall fail to

share. That a copy ofthese resolutions shall be sent forth-

accept the shares offered to him on or before the 1st day of

July next, he shall forfeit his right thereto. That a deposit

of 21. shall be paid upon each such share on or before the
thof Julynext , whereupon the party shall be registered

the said new shares shall be paid up as follows, that is to

in the books of the company. That the future calis upon

say, 11. per share on the 8th day of August 1843 ; 1. per

share on the 8th day of September 1848 ; and 17. per share

on the 8th day of December 1848. That the calls paid on

the said new shares shall carry interest at 6 per cent. per
annum, from the respective times of payment. But in case

of the non-payment of the whole oranypart of the call upon

holder shall forfeit all interest or dividends due or to be-

any of the days appointed for payment thereof, then the

come due up to the time when such call shall be paid ; and

he shall be chargeable with interest at 5 per cent. per annum
on the call so in arrear up to the time of payment thereof.

That any shares which shall not be accepted by the pro-

prietors shall be disposed of in such manner and upon such

Brigh- paying up their shares in full or in part in anticipation of

The CHAIRMAN stated that Mr. Flood , one of the

scrutineers, who had been obliged to leave before the

whole of the votes had been taken , had written a

protest on the subject, or rather an explanation of

the circumstances under which he had affixed his

name to the Report. He did not object to the

numerical computation, but on a legal question

arising out of it, which question the company's

solicitor had assured them could only be solved by

the chairman of the House of Lords. He (the chair-

man) had therefore declared the result of the ballot,

as he was officially bound to do.

Several shareholders imputed unfairness in the

manner in which the directors had obtained proxies.

The discussion, however, led to no result, and the

meeting proceeded with the remainder of the busi-

ness, namely, to consider 'A bill to amend and enlarge

the powers of the Acts relating to the Direct London

and Portsmouth ; and to enable such company to

effect certain arrangements with the London,
ton and South Coast.'

The SOLICITOR read the draft, which empowered

the Brighton to take an interest in the Direct Ports-

mouth to an amount not exceeding 300,000l. , and to

enter into arrangements for working that line.

In reply to Mr. DAVIS, who asked how much the

Brighton had already paid on the Direct Portsmouth

shares, the CHAIRMAN stated that they had paid

31. 153. per share deposit on about 23,0007.

In the course of some conversation, the CHAIRMAN

stated that the directors had the authority of the

shareholders for effecting an arrangement with the

Brighton, and he read several resolutions to that

effect, passed in 1846.

Mr. WHISHAW, the chairman of the committee of

investigation, expressed the approbation of that com-

mittee respecting the proposed arrangement.

Mr. MILLS protested in strong terms against the

amalgamation. The arrangement having arisen out

of one which had been made with the Croydon, they

were not bound to carry it out in the case of the

Brighton. He considered such an arrangement to

terms as the directors may think proper. That all parties

calls on or before the 8th day of July next, shall be allowed

a rebate or discount on the calls at the rate of 6 per cent.

per annum, on signifying their intention so to do to the

secretary on or before the 1st of Julynext.

The CHAIRMAN then made a few observations ex-

pressive of his confidence inthe sound and prosperous

condition of their property, and congratulated them

on the amount of traffic, and the excellent arrange-

ments which had been made on the Derby day for

the prevention of accidents and the convenience of

the public.

EASTERN UNION AND IPSWICH AND BURY.

June 2.- First Meeting of the amalgamated Com-

pany, London . Mr.J. C. COBBOLD, M.P. , in the chair.

Mr. SAUNDERS read the Report, which gave a con-

cise general view of the actual position and prospects

of the undertaking, and stated that-
The Eastern Union Acts authorize the continuation of the

the branch to the Yarmouth line), now in course of con-
main line from Haughley to Norwich (33 miles , including

struction . a portion of it to Finningham on the road to

Diss, 6 miles beyond Stowmarket , will be opened for traffic
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current year the large sum of 40,000l. for the pay-

ment of interest, and leaving the whole of the re-

sources of the company applicable to the discharge

of its obligations to the completion of the line and to

the placing it at the earliest possible period in a

position to make out of its earnings a legitimate re-

turn upon the capital embarked. This, however,

in no way applied to the interest on the guaranteed

6 per cent. stock, which, together withthe interest on

the debenture debt, was already more than provided

for by the profits from the working portion now

open. Out ofthe 100,000l. which they had proposed

to raise, parties had already come forward with

30,000l. The traffic had already exceeded the Par-

liamentary estimate . It had been 50,2291. for the

whole year, or something under 1,000l. a week, and

for the half - year to September the traffic had been

30,000l. So that whentheir line was more developed

and extended to Norwich they might calculate on

a considerably greater excess. It was erroneous to

suppose that the union of the Eastern Counties and

the Norfolk was injurious to the Eastern Union.

There was no feeling of rivalry existing between

them, and the impression of the directors was, that

the traffic would give an ample return upon all the
eastern district of lines.

Mr. LECHMERE was of opinion that the raising of

the proposed sum would be beneficial to the company,

and wished to know whether any alliance was in

contemplation with any other company.

The CHAIRMAN replied with no other, unless with

the Stour Valley.

early in June. The line to Long Stratton, 10 miles from

Norwich , may, if the funds are now brought forward, be
without difficulty opened in the course of this year : and

to Norwich by Midsummer 1849. The branch to Harwich

(11 miles) has been contracted for, part of the materials

are already on the ground , and the line will immediately

be under construction. The cost of the whole of these lines

when completed , including plant and permanent stations,

and all the extra expense entailed by parliamentary contests,
will not exceed 22,000l . per mile. The traffic has beenfound
to exceed considerably the estimate ; and justifies the con-

elusion that the line when opened to Norwich will, with a

greatly reduced per- centage of working expenses, yield a

satisfactory return upon the capital. The capital of the

amalgamated company amounts to 2,145,6667.; of which

the share capital is 1,610,000Z.; amount authorized to be
raised on debentures, 536,6661.; amount remaining to be

paid on calls and borrowed on debentures, together with

other available assets, makes up the sum of 889,080 ,

applicable to the liquidation of outstanding claims for

works executed before the calls have become due, and

for the opening of the lines to Norwich and Harwich.
Some delay must however necessarily take place in the

realization of the whole of this capital. The periods for the

payment of the remaining calls have, to meet the conveni-

ence of the shareholders, been spread over 1848 and 1849 ;

and the present is not afavourable opportunity for the issue

ofunappropriated shares, or for the extensive application of

the borrowing powers of railway companies. Aconsiderable
proportion, moreover, of the amount coming due on calls in

the current year, will be absorbed in the liquidation of

those outstanding claims ; and it being most essential that

the line to Norwich should be opened with the least possible

delay, and that the capital already expended should thereby

be rendered at an early period productive and remunera

tive, the directors recently in a circular recommended to

the shareholders a plan for raising among themselves , on

bonds for three years, under the company's borrowing

powers, the sum required for the immediate and vigorous to canvass the accounts, complained of their com-
Mr. FIELD then proceeded at considerable length

prosecution of the works to Norwich. They are happy to
state that a considerable amount has been already sub- plexity, and attributed the low price at which the

scribed, andthey take this opportunity of again pressing on company's 300,000l. 6 per cent. stock now stood in

the attention of the shareholders the great importance of the market not so much to the financial embarrass-
making every effort to bring forward the amount still want- ments of the times as to the confusion of the com-

ing to ensure the opening the line to Long Stratton this pany's accounts. They ought to be more explicit ,
year and to Norwich by Midsummer 1849. The re-

sources of the company, when realized, will fully cover and he hoped that before the next meeting was

all its liabilities, and will open the lines to Norwich and called to confirm them that fuller details would be

to Harwich. The intention, in the first instance , is to given.
open a single line from Diss to Norwich, and from Manning-

tree to Harwich, and hereafter to add a second set of rails

on the line to Norwich (earthworks and bridges having in
the first instance been constructed for a double line) , and to

extend the station accommodation as the traffic becomes

developed. The peculiar circumstances of the times have

checked the influx of money, and have retarded all railway

operations ; but the directors have reason to be satisfied

that the Eastern Union , when opened to Norwich ( without

adverting to the great additional traffic which mayhereafter

be expected from the Midland and North-Western counties,
over 40 miles of the existing line to the port of Harwich),

will more than realize the most favourable anticipations of

its promoters ; and that all that is now wanting to insure

the certain and complete success of the undertaking is the

assistance and co- operation of the shareholders in furnish

ing the comparatively moderate amount of money requisite
to openthe line to Norwich, instead of depending upon the

necessarily, in these times, slow operation of the gradual

realization of the whole of the capital. After alluding to

the lease of the Stour Valley line, the report stated that ,

among the various reductions the directors have made in
order to limit the expenditure ofthe company to thelowest
possible scale, consistent with the safe and efficient working

of the line, and the due administration of the company's

affairs, theyhave resolved not to propose any allowance to

themselves until after the line shall have been opened to

Norwich.

The statement of accounts showed the receipts to

Dec. 31 , 1847, at 1,262,1217. Os . 11d.; expenditure,

1,244,4867. 10s . 6d. ; balance, 17,6341. 10s. 5d.

The report of the engineer, next read, stated that

the permanent way and works on 51 miles of the

main line and branches, and which were now open

for traffic, were in a satisfactory condition. The

permanent way would in future be maintained at a

less annual average cost per mile than was the case

on most other lines. All the company's stock was in

good working condition, and no very large additional

outlay would be incurred on that account, when they

opened the line to Norwich. All the goods stations,

wharfs and depots, were ready, and the passenger

stations and platforms, with the exception of those

at Stowmarket, were finished. The works on the

Hadleigh branch were completed and in good order.

There were now employed on the Norwich line 500

workmen, and it would be necessary to increase the

number forthwith.

The CHAIRMAN alluded to the pecuniary pressure

of the times, which had operated disadvantageously

to their obtaining the money they required , and from

fully realizing those promises held out to them from

time to time. The Board had come to the reso-

lution of submitting to the consideration of the share

holders the expediency, either of postponing the

payment of the interest authorized by the Act to be

madeup out of capital for 1848 until after the open-

ing of the line to Norwich, taking credit for the same

and for interest thereon, or, at their option , of having

it placed to the credit of the payment of calls,

thereby avoiding the necessity of raising during the

A long and desultory discussion then ensued, in

which Col. BARLOW, Messrs. MUSKETT, PHILBRUCK,

OLLABY and others ' took part, relative to the pro-

posed lease by the Eastern Union of the Stour

Valley, at a guaranteed interest of5 per cent.

Ultimately it was resolved that the Report should

be received and adopted, with the exception of that

portion of it which was considered to imply the con-

currence of the meeting in the proposed lease of the

Stour Valley.

The CHAIRMAN said the question would have to

come before another meeting, and intimated that in

the opinion of the Board the agreeement for the

lease of the Stour Valley was binding on the pro-

prietors.

A resolution was then passed, reducing the number

of directors from 20 to 18. They were as follows :-

Messrs. G. Alexander, W. Beresford, M.P., S. Bignold,

G. Pratt Barlow, F. Pratt Barlow, J. Cobbold , J. C.

Cobbold, M.P. , E. S. Cayley, M.P. , W. Crake, J. Foot-

man, J. Grayston, W. Warwick Hawkins, J. G. Hart,

G. Josselyn, E. Willett, J. Wright, W. S. Wilson, R.

Williamson.

A long discussion of no moment arose on the ap-

pointment of auditors, when an amendment for the

appointment of Messrs. Head and Field to fill that

office at 401. per annum was carried.

Mr. FIELD suggested that instead of borrowing

the directors should issue preferential shares.

Col. BARLOW, deputy-chairman, said the great

object of borrowing was to have enough money on

hand to enable them to open the line quickly. This

100,000l . would enable them to do so to Harwich and

place their property on a safe and prosperous footing.

A resolution declaring it expedient to postponethe

interest was carried , and Mr. Saunders was appointed

the secretary, at 5007. per annum.

The CHAIRMAN, in acknowledging a vote of thanks,

said that out of the calls lately in arrear, very few

now were unpaid, and even supposing all the shares

in arrear were to be forfeited, the total loss to the

company would not exceed 10,000l.

LANCASHIRE AND YORKSHIRE.

May 31.-Special Meeting, Manchester.-Mr. H.

HOULDSWORTH in the chair.

The CHAIRMAN explained the reasons which had

induced the directors to submit the resolutions to

raise 1,055,000l. (the full amount authorized to be

borrowed under the several Acts), by the creation of

new preference 101. shares, bearing a guaranteed

interest in perpetuity of 6 per cent. per annum, to be

divided rateably amongst those shareholders of the

company who shall be registered on the 5th of June

1848 at the rate of one share for every 1007. of the

nominal amount of shares held by them. If it was

raised they would be enabled to complete about 100

|

|

miles, upon which upwards of 2,000,000l. had already

been expended, and they would also be able to pay
off their bonded debt as it became due. Was the

sanction refused they would be obliged to suspend

all their works, and have also to make additional calls

upon the shareholders to raise above 300,000l. , to

meet expenses already incurred with regard to the

other works. Their present circumstances rendered it

indispensably necessary that the money should be

raised ; and the suspicion with which railway securi-

ties were generally regarded at the present time

rendered it also necessary that a good inducement

should be held out to capitalists to invest their

money in this stock. He believed there wasno better

security in the country for investment than the one

now offered for this 1,055,000l. The company had

expended up to the present time 8,000,000l . of

capital, and as loans of half a million would, at the

end of this year, be the whole extra debt secured

upon the value of their property (the bonded debt

being otherwise secured) , there could be no better

security than the company's stock held out for this

additional investment. He proposed a series of reso-

lutions, to the effect that scrip should be issued for

the new preference 101. shares, upon payment of the

first instalment of 21. 10s. per share on the 30th of

June, and that the other instalments should be pay-

able in September and December 1848, and March

1849 ; register tickets of the shares to be issued to

each holder of the shares, upon payment of the last

deposit, and each deposit to be paid within one

month ofthe day fixed for receiving it.

Mr. EGAN seconded the resolutions.

Mr. J. FIELDEN objected to this amount being so

raised, as it was unfair that one party should receive

a guaranteed interest of 6 per cent ., while others who

had purchased their 1007. shares at the rate of 2251.,

had only received, at present, at the rate of about 3

per cent. interest per annuin. He also denied the

power of the meeting to pass the resolutions. He

moved as an amendment that the meeting should be

adjourned for two months, in order that proper

notice should be given to all the shareholders.

Mr. GILL, a director, and Mr. MARSHALL, both

amongst the largest of the original shareholders, gave

the proposition their earnest support.

A Shareholder asked whether it would not be pos-

sible for a person , after getting scrip upon payment

of the first 27. 10s . , to withhold all further payments

until after the last payment was due in March next,

and, under those circumstances, what would the

directors do, as they would not be able to get the

money in time to meet their engagements. It was

quite clear they had no power to forfeit any of such
shares on account of non-payment of the remaining

deposits, while they were only represented by scrip.

The CHAIRMAN, havingadvised with the company's

solicitor, said there were difficulties about the mat-

ter, but other companies had found no obstacle in

gettingin the money in a similar manner. Parties

subscribed for the shares under certain prescribed

conditions, but if those conditions were not complied

with, the directors could refuse to register such

shares, and the parties would be liable to be sued for

non-fulfilment of the agreement. While the shares

were represented by scrip, they certainly could not

be forfeited by reason of non-payment of the two
intermediate deposits.

A discussion ensued , during which it was stated

that no part of the calls of which notice had been

given would be available for progressing with the

works, and that it would be next to impossible, with-

out resorting to very harsh measures, to get in any

extra calls in sufficient time.

Mr. FIELDEN persisted in his proposed amendment,

--which, having been seconded by Mr. T. FIELDEN,

was put to the meeting, when only three hands

were held up for it.

The CHAIRMAN submitted the original motion,

when a great number of hands were held up for it.

Against it there were only five.

Mr. J. FIELDEN then demanded a scrutiny of votes

of those present, which was ultimately agreed to.

EAST LANCASHIRE.

May 29.- Special Meeting, Bury.-Mr. J. GRUNDY

in the chair.

The CHAIRMAN said the most business- like way

wouldbe to read the resolution to be submitted, which

was to the effect that the company shall raise the

remainder of a sum of money under various of their

borrowing Acts, amounting to 288,000l . , in shares of

61. 5s., to be called preference quarter shares ; that
these shares shall be entitled to a minimum dividend

of 6 per cent . , so long as the dividend on other shares

does not exceed that amount, and afterwards that

they shall receive a dividend , pro ratâ, withthe other
shares ; that these new shares shall be offered to the

proprietors, in the proportion of one new share for
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501. nominal capital held by them in the company ;

that a deposit of 21. 58. shall be payable on such

shares on an early day say, the 30th of June next ;

and 27. more on the 1st of September, with a final

call of 21. on the 1st of November ; that the share-

holders shall have the option of prepaying the second

and third calls, and receive interest from the time of

prepayment ; that shareholders failing to paythe first

instalment by the day named shall forfeit their right

to such shares, as also those in arrear of other calls,

the directors to have the option of disposing of them

in such other way as they may deem advisable. The

Chairman declared that the object of this resolution

was to enable the directors to move more rapidly

forward with their works, and more especially with

that portion between Preston and Ormskirk, and the

latter town and Liverpool, so that traffic might not

be diverted from them by the competing lines in

the course of construction. To those who thought

that the guarantee of 6 per cent. would depreciate

the dividend on the other shares, he might say that,

even supposing the line to pay only 5 per cent. on the

general capital, this depreciation could only amount

to per cent. On the other hand, it was toberecol-

lected that by this means the line would be completed

by the 1st of November next, instead of the 1st of
March following, which would make a difference the

other way of per cent. , or a gain of four times the

amount, by bringing the capital into a condition to

earn money much earlier. And this was presum-

ing that the line did not get more traffic by thus

being made a through line ; if there should be a gene-

ral increase of traffic as the result of that course,

then the advantage of a present sacrifice for future

gain would be all the greater. The payment of calls

on the guaranteed stock was not to be in lieu of calls

on the other stock , but to enable the company to

raise capital faster.

In answer to a question, the CHAIRMAN explained,

that if the lines were to be hastened forward, these

shares were necessary, supposing even the share-

holders could not keep them and they got into other

hands, inasmuch as parties would not lend money

at 5 per cent.

Mr. KAY seconded the motion, and it was agreed

to unanimously, after some discussion.

The CHAIRMAN also stated that the line from Ac-

crington to Blackburn and Burnley would probablybe

opened in the course of next month ; and from Black-

burn to Colne in the course of August ; and from

Preston to Liverpool in November next.

WHITEHAVEN AND FURNESS.

May 31. -Special Meeting, London.- The Earl of

LONSDALE in the chair.

| amounted to 60,000l. To meet this deficiency, as

well as to provide for the further prosecution of the

works, without pressing too heavily on those propri-

etors who have regularly paid up, various suggestions

were made, amongst which the issue of preference

shares, at an increased rate of interest, seemed to

meet with the approval of the majority ofthe propri-

etors present. The matter was, however, referred to

the consideration of the directors.

DERBYSHIRE, STAFFORDSHIRE AND WORCESTER

make.

SHIRE JUNCTION.

June 1.-Half-yearly Meeting, London.— Mr. R. J.
ALLSTON in the chair.

The CHAIRMAN said that before the seal was

attached to the register he had a short statement to

From what had occurred at the general

meeting in December last the directors had caused a

the register, and had ordered a newand revised copy,

rigorous investigation to be made into the state of

It was now perfectly correct ; but a difficulty had

arisen with respect to the names of four gentlemen

who had been on the former direction, viz . , Messrs.

Johnson, H. Johnson, his son,W. King, and the Baron

included in the list, but it did notappearthat theyever

de Dopff. The names of those gentlemen had been

held any scrip shares. There appeared therefore to

be great doubt as to the present register being a

correct one, so long as their names remained.

The SECRETARY read a report, wherein he had

come to the conclusion that the names of the gentle-

menin question should be omitted from the register.

gentlemen concurring in that opinion, while others

A conversation ensued, Mr. HARRIS and several

thought that they would, by so doing, be dealing too

leniently with the four gentlemen in absolving them

from their liability, rather than compelling them to

pay. It appeared that Mr. Johnson had signed the

deed for 500 shares, but it was explained that he

(Mr. Johnson) and the other gentlemen, with the

concurrence ofthe remainderof the Board, had signed

to that extent in order to make up the requisite

liament, and not with a view of taking up the whole
amount of subscriptions to enable them to go to Par-

amount themselves ; the shares therefore becamethe

property of the company.

Eventually it was agreed that the blanks left inthe

register for their names should not be filled up, and
that they should be excluded from the list of share-

holders.

tional capital of 100,000l. , of which sum 10,000l . is to

be expended upon the proposed station, and the other

two companies are to contribute 10,000l. towards

carrying out the objects of the present bill.

The CHAIRMAN, after stating that the provisions of

the bill had been duly considered by the Great

Western (who would have, according to their agree-

ment, to provide the necessary funds), moved that
the bill be sanctioned.

The motion, being seconded, was carried unani-

mously.

BIRMINGHAM AND OXFORD JUNCTION.

May 30.-Adjourned Meeting, London.—Mr. P. H.
MUNTZ in the chair.

On the motion of Mr. J. W. BEALE, seconded by

Mr. S. BEALE, the meeting was further adjourned to

June 2, at 4 p.m.

meeting was again adjourned.

June 2.- On the motion of Mr. COLMORE, the

NEWCASTLE AND CARLISLE.

May 31.-Adjourned Meeting, Newcastle.-Mr. M.

PLUMMER in the chair.

offers made by the Caledonian and the York, New-

The meeting was convened to consider certain

castle and Berwick for leasing the line, and the reso-
lution which the directors had come to respecting

these.

The CHAIRMAN briefly announced that as the

directors had received no further offers than had

been previously made, they had resolved to agree to
Mr. Hudson's terms.

Mr. JOHNSON then moved the following resolution :

-" That this company accept the offer of Mr. Hud-

son for the perpetual lease of the Newcastle and

Carlisle at 6 per cent. for three years, and 7 per

cent. in perpetuity, and that the directors be autho-

rized to arrange the details and carry out this

resolution."

Mr. J. COOKSON, having seconded the motion,

Dr. COWAN opposed it, on the ground that the line

was worth more than had been offered, and moved as

an amendment that the company should not accept

Mr. Hudson's terms.

The amendment, however, failing to obtain a

seconder, the original motion was carried by a large

majority. The Caledonian had previously withdrawn

their offer.

SCOTTISH MIDLAND JUNCTION,

May 26.-Special Meeting, Perth.-Mr. P. WED-

DERBURN in the chair.

Drafts of the following bills which have been

introduced into Parliament in the present session

were submitted to the meeting, viz., to make

branches to Birnam, and to the Dunkeld branch, and

also to abandon part of the original line of the said

Duhkeld branch, to make a branch from near the

royal burgh of Forfar to or near the town of

Laurencekirk, in the county of Kincardine, and to

amend the Acts.

The seal having then been affixed to the register,

the SECRETARY read the Report. The directors stated

that they were exerting their utmost efforts to liqui-

date the debts. An amount of 6,5997. 18s . 9d. had

been paid out by the present Board, which left other

debts and claims to be liquidated when the call should
The CHAIRMAN stated that they had met for the be paid. The call of 1. per share, made in July last,

purpose of approving of an Act now in Parliament
was paid on 3,431 shares, leaving 8,025 unpaid upon.

for a deviation in the line, and extending it from
The legal difficulty which interfered with the re-

Silecroft to Foxfield , and to the harbour of White-

haven, where it will join the Whitehaven and Mary- overy of that amount had been removed by the
recent valid call, on which only 2157. had been paid.

port ; also to confirm the forfeiture of certain shares
The directors had made arrangements to take

The reason why the company went for ceedings against the defaulters, and steps had also
that deviation was that it would be a decided saving been taken to recover the three cheques for 420 .

ofexpense in the completion of the line, which was a
each, which had been made out for themselves by

great object with them at present. By the proposed Messrs. D. Johnson, King and Spiers. A bill in

deviation there would be a saving of 30,000l . on the Chancery had been filed against Mr. Johnson and

required outlay, as well as increased economy in the another gentleman on account of one of those
maintenance of the line when made. Theywould also cheques, but they would take no measures with F. SMITH in the chair.

in arrear.

obtain power to make a branch to Whitehaven Har-

pro- The CHAIRMAN, without any remarks, moved that

the said bills be approved of, which was seconded by

Mr. R. C. RATTRAY, of Craighall, and unanimously

agreed to.

bour, by which the company would incur very little regard to the others until the result of the present period of their appointment in September last, the

additional expense, and the construction of which

would not render it necessary for them to abandon

the proposed junction with their Maryport line, when

suit could be known. The Commissioners had granted

an extension of time to two years for the completion

of the line, and five years for the compulsory purchase

of land. The Report concluded by stating that the

power to effect an economical administration of the

the future prospects should justify them in complet directors had made every arrangement in their the credit of the company, in the hands of their

ing that junction.

Mr. Roy, the solicitor, then read the substance of

the proposed bill. The estimated capital for the

deviation line is 50,1501. , and for the branch to the

Slipyard, at Whitehaven, 33,7007.; but no capital is

authorized to be raised under the bill, the existing

resources of the company being sufficient for these

purposes. The powers of compulsory purchase of

land are limited to five years, and the period for

completion of the works to seven years, from the
passing ofthe Act.

A resolution, approving the bill, and authorizing
the prosecution of the same before Parliament, was

then, on the motion of Mr. DE VITRE, passed unani-
mously.

The meeting then proceeded to the other business

of the day, namely, the forfeiture of certain shares.

These amounted in all to 1,971 , and a resolution,

confirming the forfeiture of the shares, and autho-

rizing the directors to sell or otherwise dispose ofthe

same, was, on the motion of Mr. L. LEVY, carried

unanimously.

During a conversation , the SECRETARY announced

that the total deficiency in the payments on the first,

second, third and fourth calls in this company

affairs ofthe company.

In answer to a proprietor, the SECRETARY stated

that Mr. Bainbrigge, the solicitor, had received

11,000l. , and his claim altogether amounted to

23,000l. , but it was confidently expected that the

company would not be compelled to make any addi-

tional payment.

After some further conversation, the Report was

adopted, and resolutions passed approving of the

them to take whatever measures they might deem

course pursued by the directors, and empowering

necessary to obtain the return of the cheques drawn

by the directors for their remuneration, and also to

obtain the payment of the arrears of calls.

BIRMINGHAM, WOLVERHAMPTON AND DUDLEY.

May 27.- Special Meeting, Birmingham. -Mr. W.

MATHEWS in the chair.

Mr. WHATELEY, the solicitor, read the draft of the

bill before Parliament . The erection and manage-

ment of thestation is to be intrusted to a committee,

consisting of three directors , appointed by each of

the three companies ; the Oxford, Worcester and

Wolverhampton are to be authorized to raise an addi-

BELGIAN EASTERN JUNCTION.

May 31.-Meeting of Shareholders, London.- Sir

The Report of the committee stated that at the

caution-money of 30,000l. stood invested in the 2

per cent. Belgian stock, and a further sum of 21,8777.

is. 1d., the balance of a second 30,000l. , remained to

banker, M. Messel, of Brussels, yielding 3 per cent.

interest. This latter sum, like the former, had been

placed in Belgium, in pursuance of the provisions of

the cahier des charges. Unfortunately, the result of
the meeting was no sooner known in Brussels than

alleged contract the right of executing the works)

M. Vifquain (an engineer who claimed under an

caused an attachment to be laid both upon the

caution-money and upon the balance at M. Messel's.

Immediate proceedings were opened in the Court of

terminated in a judgment entirely favourable to the

Première Instance at Brussels, and, although they

company, M. Vifquain has since given notice of

appeal, so that the money is not yet released from
committee, anti-

cipating at the outset a favourable result to the con-

test, memorialized the Minister of Public Works,

praying, that in consideration of the present state of

commercial distress, and utter hopelessness of raising

funds for carrying out their enterprize, they might

bereleased from their undertaking , without forfeiting

the caution-money. The deputation , which had pro-

ceeded to Brussels to deliver the memorial, had

several interviews with the Minister. The Minister

asserted the claim of his Government to the caution-
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GREAT LUXEMBOURG.

May 17.-Annual Meeting, Brussels.- Sir W.

MAGNAY, Bart., in the chair.

money as already forfeited. He informed the depu-

tation that, in order to any change in the destination

of the money, an application to the Chambers was

indispensable, and that, as the company had resolved The Report stated, that on the 21st of March an

to abandon the undertaking, they had, in his opinion, Act passed the Chambers, for delivering up the sum

no claim to the indulgence. The deputation then invested in the Belgian funds as caution-money to

addressed him a letter, in which they urged him the full amount of the expenditure upon the earth-

either to restore two-thirds of the caution-money, on works, works of art, and purchases of land, thereby

the company engaging to sacrifice the remaining saving the funds of the shareholders and superseding

third, or to permit them to dispose of their under-
an equal amount of calls. Many shareholders delayed

taking to some other company. No answer was ever responding to the call of 17. per share due in January

received. The committee, however, shortly after- last until the official announcement of the royal

wards put themselves in communication with the assent to this Act. Meanwhile, owing to political

Namur and Liége, respecting some arrangement for events, the undertaking, in common with others,

the employment of the caution-money on that encountered a serious check. The position of the

line. Two plans suggested themselves by which directors became one of considerable difficulty , placed

that object might be accomplished with advantage. as they were between the fears of their constituents

One was to realize the funds in which the caution in England and the claims of the Belgian Govern-

money was invested, and lay it out in the purchase ment. The latter, for the preservation of public

of Namur and Liége shares, at a price to be agreed order, urged the continued employment of a large

upon, and the other was to lend the money to that number of men. The directors, whilst avoiding all

company at 10 per cent. interest (which they were new contracts and liabilities, retained upon the line

ready to give), for a period of five years . But both upwards of 1,500 workmen ; at the same time they

plans required the sanction of the Belgian Govern- declined to give any pledge for the continuance of

ment, which was positively refused. The Minister. the expenditure consequent thereon longer thanthe

however, procured an Act to be passed by the Belgian end of June. The works upon the canal have pro-

Legislature, authorizing the loan of the stock in gressed. The Belgian Government have decided

which the caution-money is invested to the Namur upon the improvement of the navigation through

and Liége virtually for two years, as a means of Liége, and for that purpose 250,000l. has already

enabling that company to borrow a sum of money been voted. This work will, it is expected, increase

for the purpose of executing the part between Mons the value of the Luxembourg canal, by admitting

and Manage, which is still unfinished , leaving the vessels of large tonnage from Antwerp to pass directly

two companies to arrange between themselves the into the Luxembourg canal, and discharge at Chenée.

remuneration to be paid to this company for the The directors are in active negotiation for the release

deposit of the stock, but requiring the restoration of of that portion of the caution-money, amounting to

the stock itselfto the Government, as caution-money, 80,000l. , retained by the Government, and applicable

at the expiration of the two years, and the reserva- to future operations in the Luxembourg country, and

tion to the Government of one moiety of the divi- they anticipate there is every prospect of a favour

dends accrued upon it during the interval. This able result. After the 28th of June all shares then

scheme virtually gives two years extended time to in arrear will be forfeited. The directors announced

the company, during which the monetary crisis may that no further calls will be made during the present

pass away, and the Belgian funds rise to their ordi- year. The accounts to the 31st of December 1847

nary value, the caution-money being productive in showed that 643,4271. had been expended, leaving a

the meantime. The committee therefore have nego- disposable balance, in cash and caution-money, of
tiated with the Namur and Liége, and the latter are 161,4987.

willing to pay 10 per cent. per annum onthe amount The CHAIRMAN stated that a negotiation of great

to be raised, viz ., 5 per cent. by half-yearly instal- importance was pending with the Government in

ments, and the remaining 5 on repayment of the respect of the two millions of caution-money now in

principal. The Namur and Liége will also pledge the their hands as security for the execution of the line

whole of their effects as a security for the return of from Namur to Arlon. The question before the

the stock, so that no diminution of the capital need Government is, whether, in consideration of the

be apprehended as the result of the transaction, difficulties of the present crisis, these two millions

though at its close the caution-money will still may be applied to the early sections of the canal

remain subject to the conditions of the cahier des between Liége and Laroche. The advantages from

charges, and be liable to forfeiture if not applied to this negotiation cannot be thoroughly appreciated

its original purposes . The directors add a supple- until the negotiation itself is concluded. From the

mental statement, recommending the adoption of the debate in the Chamber of Representatives, on the

proposal of the Belgian minister, as affording the best 15th inst., it is expected that the early dissolution of

chance of saving the caution money, the position of the Chambers will prevent any decision being come

which, as well as of the money in the hands of M.
to this session ; but the directors anticipate that a

Messel, coupled with the depreciation of the Belgian final settlement of the point may be expected at the

funds since the meeting of the 11th of September commencement of the next session. In respect of

last, render it impossible now to carry out the views of the forfeiture of those shares on whichthe calls have

the directors to the extent suggested in their report not been duly paid up, the Board have announced an

to that meeting. The directors are sorry to inform the extension of further time up to the 28th of June.

shareholders that since their last Report, M. Messel, This resolution was passed ; but it was determined

the banker, has suspended his payments, and has that, after that date, the Board will consider itself

applied tothe Belgian Government for what is termed free to declare an absolute and irrevocable forfeiture.

a sursis," which, if granted, will give him twelve In the present crisis , it was satisfactory to the meet-

months' time to liquidate his engagements. The ing to learn that there will be no fresh call in the

directors, however, had previously obtained fromhim present year ; and that interest at the rate of 5 per

a freehold security, which, they are informed, is
cent. on calls properly paid up to the present time

amply sufficient to cover their demand. They have will be paid as usual for the current half-year. A

reduced the establishment and expenses to the lowest committee, which has inspected the line , has re-

practical point. The business of the office is now ported satisfactorily of the excellent execution of the

conducted by the secretary alone.

After the Report, the CHAIRMAN stated that the them. They have also expressed their confident
works, and of the economy which has controlled

shareholders had only two courses before them- expectation that (in accordance with the declarations

namely, either to abandon the caution money alto-

gether, or else to adopt the proposition for lending

it to the Namur and Liége, for two years, at the ex-

piration of which time perhaps some means would

be found for carrying out the original project.

The meeting was adjourned in order to give the

shareholders time for considering the question whe-

ther they would exchange their bankers' receipts for

certificates of shares, which course alone would entitle

them to meet as a constituted company, and carry

out the proposal for lending the caution money, or

whether they would consent to abandon not only the

caution money, but also to risk the further sum of

21,8771. now deposited in the hands of M. Messel,

which it was stated might be endangered in the event

of the shareholders refusing to adopt the suggestion

recommended to them by their directors. it was

understood that another meeting would be summoned

in a short time, as the day fixed for the déchéance of

the company is near at hand, being the 18th of July.

of the company's engineers), the most expensive part

beingin course of construction, the total cost, judging

from the contracts entered into up to the present

time, will be under the original estimates. The

foresight in not having entered into any contracts on

directors were congratulated on their prudence and

the part of the company for rails, carriages and

locomotives.

expressing a determination on the part of the share-

Resolutions were passed adopting the Report, and

their power.

holders to support the directors by every means in

CENTRAL OF FRANCE.

May 23.- Special Meeting, Paris.-M. BARTHO-

LOMY in the chair.

The shareholders unanimously expressed their dis-

approbation of the Government scheme for the pur-

chase of the railways. A committee, consisting of

six members, was appointed , and instructed to pro-

testbyall the means intheir poweragainst the project I

presented to the National Assembly for the purchase

of the railways, and to remonstrate against its ille-

gality and injustice.

PARIS AND ORLEANS.

May 23.-Special Meeting, Paris.-M. BARTHO-

LOMY in the chair.

A committee was appointed to present the unani-

mous protest of the shareholders against the project

for purchasing the railway by the State, and to oppose

it by all the means in their power.

PARIS AND LYON.

the president, in the chair.

May 25.- Annual Meeting, Paris.- M. STOURM,

M. JULLIEN, engineer in chief, read his Report of

the state of the works up to April 15, 1848. The

earthworks, works of art, &c. on the part between

Paris and Tonnerre ( 125 English miles in length)

would have been finished this summer, had not poli-

tical events stopped the payment of the calls. Little
need be done in this section, except between Paris

and Charenton. From Tonnerre to Dijon everything

had been prepared to begin the works, but the direc-

tors considered it prudent to suspend all further

operations except in the tunnel of Blaisy, which was

urged on without interruption. From Dijon to Cha-

lons, the line (which in this section had been exe-

cuted by the State) was delivered up to the company

on December 1, and the works would have been now
in course of execution, had not the revolution taken

place. Between Chalons and Lyon nothing had been

commenced. The expenses incurred for the works

up to April 15, 1848, were 72,671,055f . (2,906,840 .) ,

from which 8,000,000f. paid to the treasury for the
works on the part of the line between Dijon and

Chalons was to be deducted. There is still wanting
for the section 35,400,000f. Should the State restore

the balance of the caution money, 9,000,000f. , there
still would remain 26,400,000f. (1,056,000l.) tobe pro-

vided during the present year. The whole of the

sums received upto Dec. 31 amounted to 102,248,241f.

(4,089,9397.) ; the outlay was 68,355,008f. (2,734,3207. ) ;
which left a balance of 33,890,2321. ( 1,355,6097.) Out

of that amount 17,620,625f. had been deposited in
Rente and securities as caution money with the Go-

vernment ; 7,662,957f. was lodged in cash at the bank

of France, and 8,168,178f. 47c. was in Rentes. Pre-

parations had been made for urging on the works

with great activity, so as to openthe part from Dijon

to Chalons in July, and that from Paris to Tonnerre
in September. The revolution changed everything.

The payment of the calls was then stopped, and, on

the other hand, the Ministerof Finance declared

that if the works were arrested, the State would sub-

stitute itself d'urgence for the company, recommend-

ing the Board, as the best course it could pursue, to
sell the Rentes which the company possessed at what-

ever price could be got for them. In the end the

dispose of, and had thereby lost not less than

company was obliged to sell whatever Reutes it could

8,487,349f . (339,4937 .) Rigid economy had been in-

troduced into every department of the service, and

the sums coming due to the directors for their atten-

dance at Board meetings had been suspended . The

Report thus stigmatizes the proposed Government
measure :-

iniquity in taking as the valuation of our enterprize the

Yes, gentlemen , we loudly declare that there will be an

during the first state of financial crisis which preceded the

market price of the shares at any period, and particularly

revolution of February. Supposing that this rule can be

justly applied to those lines whose revenues are known, and
whose calls were completely paid up, we affirm that it is
inapplicable to the linesin course of construction , for which
considerable calls remain to be paid up, and the shares of

depreciation resulting from the financial crisis. The mere

which must consequently more particularly feel the general

mention of the sum to be given us as a compensation for

the 250f. we have paid, 6f. of 5 per cent. Rente is sufficient to

point out the spoliatory character of this pretended indem-

rate, about 33,000,0001. for the repurchase of a real expense

nity. 6f. of Rente ! that is to say, according to the present

of 100 millions, when we deliver tothe State-the works
from Dijon to Chalons, for which we have paid 90,000,000f.
of real incontestable values which will be reduced to a sort

of tiers consolidé. Certainly the National Assembly will

not sanction such a spoliation.

A conversation ensued on the general affairs, and

on the best mode of proceeding with respect to the

bill before the National Assembly. The Board de-
termined that the former committee should nowbe

formally appointed to examine the accounts just pre-

sented. The following gentlemen were accordingly

named for the purpose : MM. Dupray, Porrequet,

Plé, Grillon, Malgaigne, Picard and Lanuset. The

accounts were then adopted conditionally, subject to

the nomination just mentioned . The above committee

would also co-operate with the Board in taking such

steps before the National Assembly as should seem

best for the general interests, particularlybyopposing

in every proper way the taking possession of the line

by the State.
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PARIS AND STRASBURG.

May 26. - Special Meeting, Paris. -COUNT DE

SEGUR in the chair.

The SECRETARY read the Report, pointing out the

peculiarly favourable position of theline, and the in-

justice to the shareholders were the conditions laid
down in the Government bill insisted on. The Re-

port treated the question of the rachat in all its bear-

ings, and was received with loud applause.

The meeting ordered it to be printed and sent to
each shareholder.

A committee to aid the board of directors in their

representations and proceedings with the committee

of the Assembly was appointed, consisting of MM.

Konigswater, Cuzon, Forrequet, Pujol and Sibert.

The shareholders present, one and all, declared

their deep disapprobation of the Government bill.

DERBY, UTTOXETER AND STAFFORD. -June 2.-Spe-

cial Meeting, London, to receive the second instal-

ment of the balance remaining, consequent upon

winding up the affairs.- Mr. Nash in the chair.-

The Report stated that the position of affairs at the

last meeting was as follows :-

Mr. Henry's action had been referred to arbitration, the

award in which was not made until November 17, 1847,

when only 180l. was given to the plaintiff instead of 5,1351.

The costs, which were to be paid bythe company, were

taxed on the 8th of April last , and reduced from 1,6457.

11s. 6d. to 9577. 12s. 4d. It was not possible to get them

taxed earlier, the plaintiff having brought thirty-one actions

against different members of the committee. Mr. Higgins's

action was stopped by his bankruptcy, and his assignees
could neither be compelled to continue nor abandon their

claim until barred by the Statute of Limitations. The com-

mittee consented to pay the assignees 750% instead of 2,0007. ,

the amount oftheirdemand, to stay proceedings, each party
payingtheir own costs. The remaining claim of Mr. Richard-

son for 1287.19s. 4d. was settled for 881. 198.4d. Including Mr.

Wyld's claim for 1,150 . , actions had been brought against

the company for 10,1887. 11s. 4d. , which the committee had

defeated, and settled for 1,144 . 198. 4. They would have

saved the larger portion of that sum ( the 7501. paid to Mr.

Higgins's assignees) had they possessed the power of forcing

them to trial. One other action had since been brought

against the company for 1331. 11s. by Mr. Wood, a leveller
employed by Mr. Higgins. The committee offered him

30.to compromise, but he required 100., which the com-

mittee had refused to pay. The solicitor's bill was taxed

directly it could be got ready, andthe day after the tax-

ing was completed the committee met to wind up the
affairs of the company. By the last balance- sheet, 27,5087.

was reserved for the first instalment of 11. 128. 6d . per share,

on 16,928 shares, of which 16,863 had been paid upon,
leaving 65 shares, and 105. 12s. 6d. for the first instalment

thereon still unpaid. By the present balance-sheet, the

sum of 6,7714. 4s. was available for the further instalment of

8s. , which the committee would have been ready to pay,

but for the circumstance that, since the above report was

prepared and the meeting called, Mr Henry had made a

claim upon Messrs. Gray and Illidge, for the costs of the

survey. The committee were advised that they could not

part with the funds, as it was possible that they might be

liable to Messrs. Gray and Illidge, should Mr. Henry recover

anything against them. This they did not apprehend, but
they felt they were bound, having the interest of the share-
holders in view, to wait the result.

A long discussion ensued, in the course of which

Mr. Cohen complained in strong terms of the charges

ofthe solicitor, to which that gentleman replied in a

similar tone. It appeared from the balance-sheet

that the amount paid to the solicitor fromthe 21st of

July 1846 to the 23rd of May 1848 was 1,4967 . 16s. 11d.

The liabilities ofthe companyamounted to 4997. 38. 6d.

After deducting the sum of 6,771 . , which was pro-

posed to be divided, from the balance in hand, the

sum remaining would be 991. 158. 8d.-After a few

words from the Chairman, who hoped that the meet-

ing would absolve the directors from any inismanage

ment or inattention to the interests of the share-

holders, a committee was appointed to inquire into

the nature of Mr. Henry's claim, and how far the

company was liable, and report accordingly. - The

meetingthen adjourned until the result of the inquiry

could be made known.

Law Entelligence.

COSTS, &c.- May 29.-In the LORD CHANCELLOR'S

COURT, ex parte the Great Northern in re Langham, it

appeared that in this case the company sought to

recover back money and exchequer bills bought on

theiraccount, in consequence of their requiring lands

near Hornsey for the purpose of their line, of which

due notice had been given to the holders ofthe land.

The parties resisting the application were a class of

holders of land seeking costs, incidental to the ex-

penses of taking the land, and in a former suit in the

Vice-Chancellor's Court for an injunction against

the company, all of whom had received notice that

portions of their land would be required to carry out

the line. The Lord Chancellor declared that in

respect to the valuation and the conveyance of the

land, the Act had explicitly provided that the reason-

able costs should be defrayed at the expense of the

promoters of the line. But with respect to the suit

-

in Chancery, that could not be said to be brought | said no. He then said he could not deliver

under the Act ; those costs ought not to have been it to me, because there was a name upon it.

included in the order of the Vice-Chancellor. His I said, do you mean to detain my property ?

lordship therefore made his order that the company Brown replied that, by the rules of the com-
should have a return of the money and the Exche- pany, it was more than he dared to deliver up

quer bills put to its account. property without it was properly described, and

May 27. In the VICE- CHANCELLOR'S COURT, in re until I properly described what was upon it he could

Mott v . the London and Blackwall, this case was again not give it up. Neither of the porters asked me my
mentioned, with reference to the form of the action name."-After a justificatory address by counsel for

which the plaintiff was to be at liberty to bring for the defendants, as servants of the company, the

the purpose of trying the question whether the defen- Judge said that the question was, whether the plain-

dants had been justified in building on the site of tiff could maintain an action of trespass against

Arnold-road, adjoining Arnold-terrace in the Bow- Evans and Brown ; and his present impression was

road, having regard to the agreement under which that he could not. The portmanteau was in the van

Arnold-terrace had been built by the plaintiff.-His under the care of the two defendants, who told him

Honour directed that the motion should stand over, (the plaintiff) that it was contrary to the regulations

with liberty to the plaintiff to bring such action as of the company to deliver it up to him without he

he might be advised, and in such action the defen- described it. This he refused to do, although there

dants to admit the tender of the lease and their were initials upon it, and attempted to seize the pro-

refusal to execute it, and the stopping up of Arnold- perty ; but no evidence had been given to show that

road. His opinion was, that unless the plaintiff the porters used more violence in preventing him

could 'show he had sustained that kind of damage taking it (which he believed the plaintiff was not

which would be an injury at law, he was not entitled justified in doing) than was necessary. His judgment
to the injunction, and could not sustain the suit. must be in favour of the defendants ; but, as Mr.

Two SOLICITORS. DERBYSHIRE, STAFFORDSHIRE Parry wished to refer him to some cases upon the

AND WORCESTERSHIRE JUNCTION.-May 29.-In the question, and the other side might do the same, he

same Court, in re M'Gregor v. Bainbrigge, the object would defer giving judgment until a future day.-

was to obtain an account of costs due to the parties, Mr. Clarkson said his Honour had given a very

who had acted jointly as solicitors. The question strong expression that his judgment would be for the

was, whether there had been any agreement, actual defendants, and he was requested to say, on behalf of

or implied, entitling the plaintiff to insist upon a the company, that, as they defended solely on public

right to an equal division of the amount of profes- grounds, he was not to apply for costs.

sional earnings. The plaintiff, with a Mr. Owens,
had, in 1845, been solicitor to the Kidderminster and

Hereford, which, in August 1846, was amalgamated
with the Derbyshire, Staffordshire and Worcester-

shire Junction, of which the defendant was the soli-

citor. The bill had been ultimately thrown out in

the House of Lords.-His Honour said, the amal-

gamated company had sanctioned the employment

of the two solicitors, who were to send in one bill .

The question in the present suit was, what were their

rights inter se ? He must direct issues to try whe-

ther upon the amalgamation of the two companies,

or at any other time, it had been agreed between the

plaintiff and the defendant, with the sanction of the

directors of the amalgamated company, that the busi-
ness of the company should be carried on by them

jointly, as partners. And if the jury should find
that there was such an agreement, whether it was

agreed that the gains and profits thence arising should

be divided in equal shares. Liberty would be given to

the jury to state the proportions in which the profits

were to be divided ; and the bill would be retained.

LUGGAGE, &c. -May 18.-In the BLOOMSBURY

COUNTY COURT, in re Hardyv. Brown and another, the

plaintiff, living in Cumberland-terrace, Regent'sPark,

sought compensation for a trespass and assault by

the defendants, Brown and Evans, porters of the
London and North-Western. Mr. Hardy, on the

29th of March, left Northampton bythe train which

arrived in London at 3 45 p.m. The first thing hedid

on his arrival was to hire a cab, and he then went to

the luggage van to secure his portmanteau, his

father's servant, who had come to meet him, being

with him at the time. He required his luggage, and

was asked where he came from, and replied from

Northampton, at the same time pointing out the

van in which he had placed it. He pointed the

trunk out and claimed it, referring the porter to the

servant as to his knowledge of the trunk being his

( Mr. Hardy's) property. Mr. Hardy then returned

to the cab, expecting the porter would bring the

trunk ; the servant, however, came, and said the

porter would not give it up. The plaintiffthen went

back, and, as the porter refused to deliver up the

trunk, Mr. Hardy took hold of it. The instant he did

so Evans struck him very violently with his elbow,

and he fell against the van, the other defendant,

Brown, wrenching the portmanteau out of his hand .

This was the assault complained of. The trunk being

forcibly taken from him, Mr. Hardy went in search

of some of the superior officers. The porters called

Inspector Daulby, who refused to take Mr. Hardy

into custody, but directed them to give him up the

trunk. This was done. Mr. Hardy afterwards

called upon Capt. Huish , the manager, to report the

conduct of these twomen, when, to his surprise, Capt.

Huish justified their conduct in every particular. Mr.

Hardy said he would be satisfied if an apology were

made, and a letter was sent by his solicitors, Messrs.

Carpenter & Ward, demanding one, but it was unsuc-

cessful ; and even now Mr. Hardy would be satisfied

if an apology was given. Mr. Hardy, on cross ex-

amination , said " The trunk had on a brass plate,

with initials upon it, but I did not give any descrip-

tion of it to the porters, because, in the hurry and

confusion, I forgot all about it. Brown asked me if

there was any mark upon the portmanteau, and I

PROTECTION IN A NEW FORM, TO WHICH MR.

COBDEN WILL NOT OBJECT. Our peers are all inter-

ested in the maintenance of the landed interest ;they

most of them tremble for the results of the competi-

tion to which our farmers are about to be exposed ;

and they will have the good sense to see, that, besides

all other local and national arguments, it is most

important to bring good and cheap conveyance as

nearly as possible home to the doors of every farmer.

The peers cannot get back protection, but they take

off a tax from the farmers ofthe West. But, while

we remember the farmers, we must not forget the

miners . They too, at least the copper miners, have

just received a heavy blow, their last rag of protec-

tion has been taken from them. A good railway

would be the best compensation . Economy is the

order of the day; without it, the greatest go to the

dogs, and cotton-spinners buy their estates. The

value of land depends on the cost of getting the pro-

duce to market. Compare the working of the

national gauge in the agricultural districts bordering
the Norfolk and Eastern Counties lines, in the

mining districts of the North, and Mr. Brunel's

gauge in Devonshire, Somersetshire and Gloucester-

shire, and you will soon see that the one is an admir-

able commercial machine, capable of performing all

work, from the business of a higgler's cart to moving

the cargo of a fleet ; the other, a costly luxury for

express passengers, quite above the business of wait-

ing on burly farmers, greasy butchers and grimy

miners. The broad gauge exists by sufferance, only

in deference to the wishes of its shareholders. If

the West of England is to flourish and progress , it

must be united with the national railway system.

Whenever parties are willing to do this work, it is

the duty of the Government and the Legislature to

aid them. The Great Western party have no right

to complain of the nuisance of a break of gauge which

they themselves have created. If they had conformed

to uniformity, the district would have been their own,

from Bristol to Land's End, without a rival . They

cannot claim the benefit of a compromise. The

Gauge Act made none, nor did the gauge resolutions ;

they merely formed a treaty on the principle of " hold

what you have." But the Great Western have broken

through even the thin barriers of the Gauge Act,

and now it can claim no shield against rivalry. The

very existence of the Cornish miners is at stake. If

the decision of the Railway Commissioners on the

Taw Vale be upheld , that line will remain a mere

barricade against the progress of commerce and

civilization . On this bill of 33 miles, the question is

to be decided whether the finest districts in the West

shall for ever remain cursed by a cumbrous, isolating

system, in which many pay a daily tax to feed the

luxuries of the impatient few ; in which every pea-

sant , and every pound of meat, and every ton of coals

and ore, pays for the dear, exclusive express.-An

Appeal on behalf ofthe Farmers, &c. ofDevon, &c.

Printed by JAMES HOLMES, of No. 4, New Ormond-street , in the
county of Middlesex, printer, at his office No. 4, Took's Court,
Chancery-lane, inthe parish of St. Andrew,inthe said county; and

published by JoHN FRANCIS, of No. 14. Wellington-street North.
in thesaidcounty, Publisher, atNo. 14, in Wellington-strectafore
said ; and sold byall Booksellers and Newsvenders - Agents, for
SCOTLAND , Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,

Cumming & Ferguson, Dublin.-Saturday, June 3, 1848.
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The Directors are prepared to receive TENDERS FOR LOANS
on Mortgage for sums of 500l. and upwards, and for any period not
less than Three, and not exceeding Seven Years, at 5 per cent. per

annum interest, to be paid Half-yearly, by Coupons, at Messrs.
Smith, Payne & Smiths, Bankers, London.
Loans maybe effected for sums ofless than 5001. by parties will-

ing to bearthe extra cost ofthe stamp.

By order,
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RAILWAY SCRIP AND HOLDERS OF STOCK AND
OTHER SECURITIES..

TERRY & CO. , STOCK AND SHARE
AGENTS, 4, Charlotte-row, Mansion House, City, beg to in-

form Holders of Scrip or Stock of any description they continue
to ADVANCE MONEY to any amount, on the most advantageous
terms.

KILLICK & CO. (late
WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,
(Opposite the Bank of England. )

TO ENGINEERS, CONTRACTORS AND

A GENTLEMAN of much practical experience wishes for an

Engagement as RESIDENT ENGINEER on any line of Railway,
Canal, or other PublicWorks ( or to Superintend the execution for
the Contractors, ) either in England or the Continent. Can give
every reference as to capability, &c. Address X. Y., Mr. E. Jones,
No. 11, Idol-lane, Great Tower-street.

FOR

long.

Can be deliverell immediately.-Apply to Pratt & Potts, 28) Quay-

side, Newcastle- on-Tyne.

superior BALTIC RED FIR SLEEPERS, all 8 ft. 11 in.
9 by 44 Rectangular ;

10 by 5 Semicircular.

EASTER
N COUNTIES

CALL for a FIFTH INSTALMENT of £5 per SHARE

(making £20 per Share called up).

NOTICE IS HEREBY GIVEN, that a CALL of 5. per Share
on the New 501, Shares in this Company has been this day made

payable on the 7th day of July next, at any of the under-men-
tioned Bankers, viz. :-

Messrs. Glyn, Hallifax, Mills & Co. , London.
The Bank of Liverpool , Liverpool.

The Birmingham Banking Company, Birmingham.
Pare's Leicestershire Banking Company, Leicester.
Messrs. Crompton, Newton & Co., Derby.
The Royal Bank of Scotland, Glasgow.

And that Interest at 5 per cent. per annum will be charged by

the respective Bankers on all Calls not paid on the above-men-
tioned day, until the time of payment.

No Transfer of these Shares will be registered until this Call
is paid.

GEORGE HUDSON, Chairman of the
Board ofDirectors.

JOHN ELLIS , Deputy Chairman.

J. F. BELL, Secretary.By order,

Derby, June 7, 1848.

MIDLAN
D RAILWAY.

SIX PER CENT. SHARES,

(LATE BRISTOL AND GLOUCESTER).
TENTH CALL of £2 PER SHARE on the £50 Shares,

(making £38 called up) ; and
FOURTH CALL of £3 148. 6d. on the £37 58. Shares,

(making £14 188. called up).

NOTICE IS HEREBY GIVEN, that further CALLS of 22. per
Share on the 501. Six per Cent. Shares, and of 31. 148. 6d. onthe 371. 58.
Six per Cent. Shares in this Company -have been this day made
payable on the 1st day of July next, at any of the under-mentioned
Bankers, viz. :-

Messrs. Glyn, Hallifax, Mills & Co. , London.
The Bank of Liverpool, Liverpool.
The Birmingham Banking Company, Birmingham.

Pares's Leicestershire Banking Company, Leicester.

Messrs. Crompton, Newton & Co., Derby.

The Royal Bank of Scotland, Glasgow.

And that Interest at 5 per cent. per annum will be charged by

the respective Bankers on all Calls not paid on the above-men-

tioned day, until the time ofpayment.
No Transfer of these Shares will be registered until this Call is

paid.

By order,

Derby, June 7, 1848.

GEORGE HUDSON, Chairman of the
Board of Directors.

JOHN ELLIS, Deputy-Chairman.

J. F. BELL, Secretary.

RAILWAY. MANCHESTER, SHEFFIELD and LIN-
LONDON and ROTTERDAM, viâ YARMOUTH.

PASSENGERS AND MERCHANDISE.

The new, first-class iron steam-packet NORFOLK will leave
YARMOUTH, every MONDAY, returning from ROTTERDAM
every TIURSDAY, in conjunction with the Railway Trains.
Average time occupied between London and Rotterdam , 18 hours
-six hours less than any other route. Passengers fares :-First
Class and Saloon, 328.; Second ditto , 268.; Third ditto and Fore
Cabin, 208.

39 93
"" 39

33

FROM YARMOUTH.

Monday, June 5 .. 6 30 p.m.
12 .. 2 0
19 .. 6 30
26.2 0

29 19 11

19
29

""

FROM ROTTERDAM.

Thursday, June 8 8 30 p.m.
12 0 noon
20p.m.

15
22

29 12 0 noon

Rates for Merchandise may be had on application at the Com-
pany's Offices, London and Yarmouth.

R. MOSELEY, General Manager.
Bishopsgate Station, London,

May 13, 1848.

YORK, NEWCASTLE AND BERWICK

The Directors are prepared to receive TENDERS FOR LOANS
on Debentures, in sums of not less than 1,000l. , for periods of Three
or Five Years, at Interest after the rate of 5 per cent. per annum,
payable Half-yearly.
Application to be made to the SECRETARY, at York.

York, Feb. 26, 1848.
GEO. HUDSON, Chairman.

CALEDONI
AN

COMPANY.

RAILWAY

LOANS ON DEBENTURES.

TENDERS OF LOANS on Debenture Bonds are now received

in sums of not less than 500 , for any number of years not exceed-
ing Five. Interest to be at the rate of 5 per cent. per annum , pay-

able Half-yearly, in London, Edinburgh, Glasgow, or in any Coun-
try Bank.

Tenders to be addressed to this Office, giving full name and

address of Lender. Parties may also communicate with Messrs.

Foster & Braithwaite, 68, Old Broad-street, London.
By order,

D. RANKINE, Treasurer.
Caledonian Railway Office, Edinburgh,

Feb. 25, 1848.

RAILWAY.

NOTICE IS HEREBY GIVEN, that a CALL has been this

day made ofthe following amount, on each of the following Stocks
of the Company, payable on the 1st day of August next, viz. :—

54. per Share on the Great Grimsby and Sheffield Shares of
501 , each.

2. per Share on the Great Grimsby and Sheffield Shares of
201. each.

11. 58. per Share on the Great Grimsby and Sheffield Shares of
127, 108, each.

21. 108. per Share on the Sheffield and Lincolnshire Shares of
251, each.

2. 108. per Share on the Sheffield and Lincolnshire Extension
Shares of 251, each ; and

27. 108. per Share on such of the Grimsby Dock Shares of 251.
each as are numbered from 1 to 12,802 inclusive.

And that the Call on the before-mentioned Stocks be paid to one

or more of the Company's Bankers, at their respective Banking
Houses following, namely :-

To Messrs. Smith, Payne & Smiths, London.
To Messrs. Smith, Ellison & Co., Lincoln, Gainsborough, Caistor,

Brigg, Market Rasen and Grimsby.
To the Manchester and Liverpool District Bank, in Manchester

and Liverpool.

To the Leeds Banking Company, in Leeds.
To the Sheffield Banking Company, in Sheffield .
To Messrs. Samuel Smith, Brothers & Co., Hull.

Also, that a CALL has been made of 51. per Share on the Shef-
field and Manchester Preferential Shares of 251. each, payable on
the 1st day of July next ; and-

Of 11. 58. per Share on the Sheffield and Manchester Eighth
Shares of 12 , 108, each, payable on the 1st day of August next.
And that the Calls on the last-mentioned Stocks be paid to one

or more of the Company's Bankers, at their respective Banking
Houses following , namely,-

To Sir Benjamin Heywood, & Co. , at Manchester.

To the Sheffield Banking Company, at Sheffield.
To the Bank of Liverpool, at Liverpool.

To Messrs. W. Williams Brown & Co., at Leeds.

To Messrs. Masterman & Co.,

May 29, 1848.

} at London.

YARBOROUGH, Chairman.
JAMES MEADOWS, Secretary.

N.B. CALL LETTERS will be duly Posted to the Address of

each Shareholder, in proper time to enable himto pay the amount.

RAILWAY.

PRICE 6d.

YORKSHIRE

The Directors of the Lancashire and Yorkshire Railway Com-

pany having passed Resolutions making CALLS on the Proprietors
of the 1001. Shares of 41, per Share, and on the 251. Shares of 31. per
Share (Manchester and Leeds Stock proper), held bythem respec-
tively, such Calls to be paid on the 15th of June 1848, the Pro-

prietors of such Shares are hereby requested to pay the said Calls
on the day appointed to one ofthe under-mentioned Bankers ; and
in default thereofthey will be charged with interest at the rate of
5 per cent. per annum from the above date until the said Calls be

actually paid :-

Manchester- Messrs. Cunliffes, Brookes & Co. ,
London-Messrs. Cunliffes & Co.
Liverpool- Messrs. Leyland & Bullins.
Leeds- Messrs. Wm. Williams, Brown & Co.
Wakefield-Messrs. Leatham , Tew & Co. '
Bradford- Messrs. H. A. & W. M. Harris & Co.

By order,
JOHN SPEIR HERON, Secretary.

N.B. No Proprietor is entitled to transfer his Shares until the

said Calls be paid.

Manchester, May 19, 1848.

SLIGO AND SHANNON RAILWAY
COMPANY.

CALL OF £2 PER SHARE.

NOTICE IS HEREBY GIVEN, that the Board of Directors of
this Company have,in accordance with the provisions of the Act of

Parliament, passed a Resolution calling on the several Proprietors
of Shares in this Company to pay, on or before the 12th of July
next, a CALL of 2. upon each and every Share held by them

respectively.
Call Circulars will be forwarded to the Proprietors, who are

requested to pay the said Call to the account of this Company,

with the
London Joint-Stock Bank ; or the

Provincial Bank of Ireland, and its Branches.

W. R. ORMSBY GORE, Chairman.

By order, A. GOLE, Secretary.

Winchester House, London,
June 1 , 1848. "

GREAT SOUTHER
N AND WESTERN

RAILWAY (IRELAND).

ELEVENTH CALL- £2 108. PER SHARE,

making £42 108. called up on each Share.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-
lution passed by the Board of Directors, the Proprietors of Shares
in the Consolidated Capital of this Company are hereby required
to PAY a CALL of 24 10s. per Share, on or before Monday, the
10th day of July next, to any of the under-mentioned Bankers.
According to the provisions of the Company's Acts of Incorpora-

tion, interest at the rate of 4 per cent. per annum, payable half-
yearly, will be allowed on the amount of Deposits and Calls paid
up until the Railway shall be completed ; but should any Call
remain unpaid after the day above named, interest, at the rate of
5 per cent. per annum, will be charged thereon ; and " no interest

shall accrue to the Proprietor of any Share upon which any Call
shall be in arrear in respect of such Share, or any other Share to

be holden bythe same Proprietor, during the period while such
Call shall remain unpaid."

By order ofthe Board,

WILLIAM TAYLOR, Secretary.

3, College-green, Dublin, June 8, 1848.

Bank ofIreland, Dublin.

Messrs. Glyn & Co., Lombard-street, London.
Manchester and Salford Bank, Manchester.

Bank of Liverpool, Liverpool.
Borough Bank, Liverpool.

All Shareholders wishing to pay money in anticipation of Calls
will be allowed interest on the same, at the rate of 5 per cent.
per annum, from the date ofpayment.
The above Call had, previously to the 15th of March last, been

advertised as payable on the 10th of June, but was subsequently
postponed to the 10th of Julynext.

GREA
T

WILLIAM TAYLOR, Secretary.

COMPANY.—LUXEMBOURG

FORFEITURE OF SHARES.

NOTICE IS HEREBY GIVEN, that all Shares on which the

Call of 1. per Share, due the 26th of January last, shall remain
unpaid after the 28th inst. , will become absolutely FORFEITED.
For the convenience of parties paying the Call, the interest to

the 30th of June, being 68. 6d . per Share, will be deducted from the
required payment, on presentation of the Certificates at the Offices

of the Company in Brussels or London.
By order of the Board,

THOS. COXHEAD, Secretary.

1, Royal Exchange- buildings,

London, June 8, 1848.

DEMERAR
A RAILWAY COMPANY.

CALL of £2 108. per Share, making £12 108. per
Share, called up.

NOTICE IS HEREBY GIVEN, that the Directors of the

above Company have this day made a CALL of 21. 108. per Share
on each and every Share in this undertaking, which the Proprie
tors are hereby required to pay on or before the 30th day of the

present month of June, to Messrs. Prescott, Grote & Co. , 62 , Thread-
needle-street.

MICHAEL M'CHLERY, Chairman.
HENRY HILL, Secretary.

12, Old Jewry Chambers, London ,
June 7, 1848.

NOTE.- Interest at the rate of 5per cent. per annum will be
allowed on paid-up Calls from the date of payment, and interest
at the same rate will be charged on all Calls in arrear ; and no
interest shall accrue to the Proprietor of any Share upon which
any Call shall be in arrear, in respect of such Share, or any Share
to be holden by the same Proprietor during the period for which

such Call shall remain unpaid.
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PORT OF GREAT GRIMSBY.

OTICE TO FOREIGN MERCHANTS

AND SHIPPERS.NOTICE

TheDues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive

Yessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,

Anzeig
e

Lluslande.

Hafen von Great Grimsby.

an Kaufleute und Waaren-Ablader im

Daß die Abgaben für Schiffe, welche die Docken zu Great Grimsbh

einlaufen mögen, auf 10 pence per registrirte Ton niedergeseht worden sind.

Aller Erwartung nach werden diese neue Docken gegen das Ende des

Jahrs 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Docken werden den großen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Beiten, ausgenommen ein

paar Stunden beg niedrigem Waſſer nach den Springflüthen, zugänglich

SHEFFIELD and LINCOLNSHIRE lines, will be complete feyn werden.

to all the manufacturing districts, and to all parts of the

United Kingdom.

Der Hafen bietet eine Suflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne von Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und complet seyn.

OXFORD, WORCESTER AND WOLVER- it at the earliest possible period in a position to make out

HAMPTON RAILWAY.

CALL FOR EIGHTH INSTALMENT of 5. per Share,
making 451, called up per Share.

NOTICE IS HEREBY GIVEN, that the Directors have
made a CALL of 51. per Share, payable on the 10th day of June
next. The usual Call Circulars will be forwarded to the Proprie-
tors, who are requested to pay the said Call to either ofthe under-

mentioned Bankers, namely,
In London-Messrs. Glyn, Hallifax, Mills & Co.

Liverpool- Messrs. Moss & Co.
Stourbridge- Messrs. Ruffords & Wragge.

Interest after the rate of 5 per cent, per annum will be charged
on all sums whichmay remain unpaid after the 10th of June.

By order of the Board of Directors,

Worcester, April 18, 1848.

NOEL T. SMITH, Secretary.

DUTCHRHENISH RAILWAYCOMPANY.
-THE HEAD DIRECTION hereby announces that the

ANNUAL GENERAL MEETING of Shareholders of this Com-
pany will be held in AMSTERDAM, on Tuesday, the 20th of June
1848, at 12 o'clock at Noon , in one ofthe rooms of the new Building

outside the Weesper Gate.
Agreeably to the stipulations of the By-Laws of the Company,

all Shareholders, whether appearing on their own account, or as

Representatives, are invited to apply on the 16th, 17th, or 19th

instant, to the Secretary, Mr. J. C.s Jacob, at the Offices of the

Company, at the Station in Amsterdam, provided with the neces-

sary proofs, for the purpose of his previously examining their

qualification to vote, and of ascertaining the number of votes they

are entitled to give.
The Head Direction ofthe Dutch Rhenish Railway

Company,
L. J. ENTHOVEN, President.

By order ofthe same,

Amsterdam, June 6, 1848.

J. C.s.' JACOB , Secretary.

EASTERN UNION RAILWAY

COMPANY.

At a GENERAL MEETING of the Shareholders, held at

Radley's Hotel, Bridge-street , Blackfriars, London, on

Friday, the 2nd day of June 1848,-

JOHN CHEVALLIER COBBOLD, Esq. M.P. in the

chair,-

The Advertisement convening the Meeting and the Report

having been read , the following Resolutions were passed :-

That the Corporate Seal ofthe Company be affixed to the

Register of Shareholders now produced.- The Seal was ac-

cordingly affixed thereto in the presence ofthe Meeting.

That the Report be received and entered on the Minutes,
and adopted, with the exception of such portion as may be

considered to imply the concurrence of this Meeting in the

Leasing of the Stour Valley Line.

Thatthe number of the Directors of this Company be and

the same is hereby reduced to the number of eighteen.

That George Alexander, Esq.; William Beresford, Esq.,

M.P.; Samuel Bignold, Esq.; George Pratt Barlow, Esq ;

Frederick Pratt Barlow, Esq.; John Cobbold, Esq.; John

Chevallier Cobbold, Esq ., M.P.; Edward Stillingfleet Cayley,

Esq., M.P.; William Crake, Esq.; John Footman, Esq.;

James Grayston, Esq.; William Warwick Hawkins, Esq.;

John George Hart, Esq.; George Josselyn , Esq.; Edward

of its earnings a return upon the capital

embarked.

JOHN CHEVALLIER COBBOLD, Chairman.

That the thanks of the Shareholders be presented to the

Chairman, for his impartial and courteous conduct in the

chair. By order,

GENERAL

JAMES F. SAUNDERS, Secretary .

RAILWAY

THE

Spread Eagle, Gracechurch-street ,

Cross Keys, Wood-street,

Swan-Two-Necks, Gresham -street,

Bolt-in-Tun,Fleet-street,
George and Blue Boar, Holborn,

White Horse, Fetter-lane,

Universal Office, Regent Circus,
Golden Cross, Charing Cross ,
Angel, Strand,
Green Manand Still, Oxford-street ;

OFFICES.

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-
tions,where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-
ceived and forwarded for all Parts of England, Ireland and

Scotland.
In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.
EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, viâ Oswestry or Chester,

WISBEACH GLASGOW

BOSTON

T

PORT DE GREAT GRIMSBY.

AUX NEGOCIANTS, AUX AR-MATEURS ETAUX CAPITAINES DES NAVIRES

ÉTRANGERS.

sur les qui entrent les

bassins à Great Grimsby, ont été reduit à 10 sols Anglais

par tonneau de registre.
On compte que les nouveaux bassins seront prêts à recevoir

les vaisseaux vers la fin de l'année 1849.

Ces bassins offriront des avantages bien decidés sur la plu-
part des autres ports de Mer de l'Angleterre en étant acces-

sibles à toute heure, excepté pendant une couple d'heures àla

marée basse, en tems de maline.
Le Havre présente un abri en tout tems, Les communica-

tions par l'entremise des Chemins de Fer de MANCHES-

TER, de SHEFFIELD, et des Lignes du comtédeLINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec

toutes les parties de la Grande Bretagne.

RAILWAY TRAVELLER'S COMPANION.

RAVELLING CHARTS;

or, IRON ROAD BOOKS, for perusal on the Journey ; in
which are noted, the Towns, Villages, Churches, Mansions, Parks ,
Stations, Bridges, Viaducts, Tunnels, Gradients, &c.; the Scenery
and its Natural History; the Antiquities, and their Historical
Associations, &c. , passed bythe Railway. With numerous Illus-
trations ; constituting a Novel and Complete Companion for the
Railway Carriage.

Now ready:

London to Rugby and Birmingham,

with 145 illustrative Engravings, price 18.

By FELIX SUMMERLY.

The following, each in a wrapper, and may be had at all the
Stations :-

1. LONDON AND BRIGHTON, containing a Map and 83

Engravings, 2nd edit. price 6d.

2. LONDON AND TUNBRIDGE WELLS, with 52 Engrav-

ings, price 6d.

3. LONDON TO WOKING AND GUILDFORD, with 52
Engravings, price 4d.

4. LONDON TO WOLVERTON, with 85 Engravings,

price 6d.

5. LONDON TO RICHMOND, with 15 Engravings, includ-

ing a Viewfrom Richmond Hill, price 2d.

6. LONDON TO WINCHESTER AND SOUTHAMPTON,

with 125 Engravings, price 18.

7. LONDON TO GOSPORT, with 143 Engravings , price 18.

8. LONDON TO READING AND OXFORD, with a Map

and 74 Engravings, price 6d.

9. LONDON TO CAMBRIDGE, with a Map and 48 En-
gravings, price 6d.

10. LONDON TO FOLKSTONE AND DOVER, with a

Map and 99 Engravings, price 18.

Or, handsomely bound in morocco cloth, 6d. extra.

THE FOLLOWING

SMALLER CHARTS for EXCURSIONS from

LONDON

1. To KINGSTON AND HAMPTON COURT, with 17 Engray-
ings, price ld.

UPPINGHAM

BANBURY SPILSBY

HOLT LYNN HEREFORD

SLEAFORD

WELLS

BURY GRANTHAM

BANGOR ABERYSTWITH

NEWMARKET

LOUTH

BOURNE

SHREWSBURY

HORNCASTLE. 2.

3.
4.
5. REIGATE , with 33 Engravings, price 3d.

6. WATFORD, with 27 Engravings, price 2d.

HARBOROUGH

PAKENHAM

KETTERING

PARCELS

for 84 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-
dise received at the above Offices until 7 p.m. Solicitors ' and light

Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol-

lowing morning ( Sunday excepted ) , by the London and Birming-

ham Railway, at very reduced rates.

POST HORSES

(forthe conveyance ofCarriagesarriving attheEustonStation), are

always in readiness, at a charge of 108, 6d. including post-boy, to
any part ofLondon (within 5miles).

OMNIBUSES

toandfrom every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,

Thames street, by every Railway.

HORNE & CHAPLIN,
PROPRIETORS AND AGENTS.

ENGINEERING SCHOOL CLASS-BOOKS.

In cr. 8vo. 48. 6d, bound, with 220 diagrams engraved for the work.

HARROW, with 18 Engravings, price 1d.

HANWELL AND SOUTHALL, with 12 Engravings, 1d.

CROYDON, with 8 Engravings, price 1d.

7.- SLOUGH, ETON AND WINDSOR, with 23 Engravings,
price 2d.

Also, in Octavo,

FELIX SUMMERLY'S

PLEASURE EXCURSIONS BY RAILWAY

ON THE

Eastern Counties, Birmingham, South-

Western, Brighton and South-Eastern.

TO PANSHANGER, with 3 Engravings, price 1d.

HARROW, with 7 Engravings, price ld.

SHOREHAM, with 4 Engravings, price 1d.

GUILDFORD, with 9 Engravings , price 2d.

WINCHESTER, with 11 Engravings, price 2d.

CROYDON, with 9 Engravings , price ld.

CHIDDINGSTONE AND HEVER, with 7 Engravings,

price ld.

REIGATE, with 10 Engravings, price 1d.

WALTON AND WEYBRIDGE, with 13 Engravings,

price 1d.

Or the whole in one volume, price 1s.

Willett , Esq.; John Wright, Esq .; William Stitt Wilson, EUCLID'S ELEMENTS OF PLANE Published at the RAILWAY CHRONICLE Office , 14, Wellington-

Esq.; Robert Williamson , Esq.; be and they are hereby

elected Directors of this Company.

That Jeremiah Head and John Field, jun. , Esqrs. be and

they are hereby elected Auditors of this Company.

That the remuneration of the Auditors be 407. per annum.

That the remuneration of the Secretary be 5001. per

annum.

That the Directors of this Company be, and they are
hereby authorized , to borrow on mortgage or bond, or
partly on mortgage and partly on bond, and at such rate of

interest not exceeding the rate of 6 per cent. per annum, as

they may think fit, any sum or sums of money not exceed-

ing in amount, together with any other sums of money
which may be now due or owing from this Company, either

on mortgage or bond, one-third part of the capital of this

Company.

That it is expedient to postpone the payment of the

interest authorized by the Company's Act to be made up
out of capital for the year 1848, until after the opening of

the line to Norwich, giving credit for the same, and for

interest thereon , in the meantime in the Company's books ;

GEOMETRY ; EXPLANATORY APPENDIX, and

SUPPLEMENTARY PROPOSITIONS for Exercise. Adapted

forthe Use of Schools or for Self-instruction.

Authorof the
ByW. D. COOLEY, A.B.
History of Maritime and Inland Discovery,'

The Negroland of the Arabs,' &c.

"This is the best edition of the Elements which has yet appear-
ed."-Athenæum-" which, for brevity, clearness and discerning
attention to the wants of learners, cannot be easily surpassed."-
Dublin University Magazine. "The editorhas done allthat could be

doneto make Euclid easy to beginners. "-Cambridge Chronicle.
" Mr. Cooley seems almost to wish to contradict his own motto

that there is no royal road to Geometry, ' for followingin the steps
of Playfair, he has considerably diminished both the volume of
the work, as well as the labour of the student. Prefixed to the

Elements are some remarks on the study ofmathematics, as valu-
able for the elegance of their style as for the correctness oftheir
reasoning. "-Civil Engineer and Architects' Journal,

Uniform with the ' Elements,' price 3s. 6d.

GEOMETRICAL PROPO-
SITIONS DEMONSTRATED ; or, a Supplement to Euclid:

being a KEY to the Exercises appended to the Elements, forthe

use of Teachers and Private Students. Upwards of 120 Proposi-
tions deduced from the First Six Books of Euclid, are illustrated

in it by new Diagrams.
In feap. 8vo. price 1s. 6d.

or , at the Shareholders' option, placing it to the credit of COOLEY'S FIGURES of EUCLID ; being

calls; thereby avoiding the necessity of

arrent year, the large sum necessary

terest, and leaving the whole of the

pany applicable to the discharge of its

letion ofthe line, and to the placing

the Diagrams illustrating the with

ations printed separately for Use in the Class-room.

"Will befound of considerable value asan aid to teachers ofthe
Mathematics."-New Monthly Magazine.

Whittaker & Co. Ave Maria-lane, London.

*** Orders received by all Booksellers.

street North , Strand.

DARLEY'S SCIENTIFIC LIBRARY,
for the Use of Schools, Private Students, Artists and

Mechanics.

It is the purpose ofthis Workto furnish a Series of Elementary

Treatises on Mathematical Science, adapted to the wants of the
public at large. To youth of either sex at public and private
schools; to persons whose education has been neglected , or whose
attention has not been directed in early life to such studies ; and
to Artists and Mechanics , these little works will be found particu-

larly suited. The principles of the various Sciences are rendered

as familiar and brought as near to our commonest ideas as pos-

sible; the demonstrations of propositions are made plain for the
mind, and briefforthe memory ; and the Elements of each Science
are reduced not only to their simplest but to their shortest form.

1. A System of Popular Geometry ; containing

in a few Lessons so much of the Elements of Euclid as is neces-

sary and suflicient for a right understanding of every Art and

Science in its leading Truths and general Principles. By George

Darley , A.B. Fifth Edition (now ready) . 48, 6d, cloth.

2. Companion to the Popular Geometry; inwhich
the Elements of Abstract Science are familiarized , illustrated and

rendered practically useful to the various purposes of Life, with
numerous Cuts. Second Edition. 48, 6d, cloth."

3. A System of Popular Algebra, with a Section

on Propositions and Progressions. Third Edition. 48, 6d.

4. A System of Popular Trigonometry, both Plane

and Spherical ; with Popular Treatises on Logarithms, and the
Application of Algebra to Geometry. Second Edition. 38, 6d, cloth.

Taylor & Walton, Booksellers and Publishers to University

College, 28, Upper Gower-street.
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SATURDAY, JUNE 10.

WHOSE IS THE MERIT OF INVENTION OF

THE CONWAY AND MENAI TUBULAR

BRIDGES?

Tothe Editor of the Railway Chronicle.

Sir,-As your journal is a recognized organ

of communication for matters relating to the

construction of railway works, and for im-

portant scientific inventions connected with

them, I have to beg you will do me the favour

of admitting a few remarks tending to settle an

important point in the history of the practical

application ofscience to engineering construction.

The Conway and Britannia bridges are pro-

bably the most surprising achievements of

modern engineering skill. Unquestioned suc-

cess has just crowned the work ; what every-

body doubted and some ridiculed is now un fait

accompli-the impossibility of yesterday is the

commonplace of to-day ; and I am sorry to

see, from a correspondence that has just taken

place in the public papers, that rival claimants

to the invention are already in the field. The

British Association, Mr. Eaton Hodgkinson,

Mr. William Fairbairn, have each their claims

advocated by special partizans, who claim for

each more than they would probably claim for

themselves. A large party, on the other hand,

believe Mr. Robert Stephenson to have the ori-

ginal and exclusive merit both of the intellectual

invention and of the practical execution of the

work. Between these partizans it appears not

unlikely that the dispute may wax so warm

that the truth will evaporate in the heat of the

discussion.

I am therefore most anxious, by a simple

statement of what I believe to be a sound view

of the case, to prevent any further angry or

one-sided discussion of it. I think I may

presume to say that I am acquainted with

and honoured by the friendship, in an equal

degree, of allthe parties most immediately con-

cerned ; and I can trust myself to say that

I feel equally anxious that perfect justice

should be done to their several claims.

have had the privilege, since the very com-

mencement, of knowing privately the state of

the progress of this great undertaking ; and I

have also the advantage of being perfectly dis-

connected from all of them by any ties other

than those of personal friendship.

The following is what I believe to be a simple

statement ofthe truth upon this subject.

At an early period in the history of the

Holyhead Railway, Mr. ROBERT STEPHENSON,

the engineer, found himself placed in the great

difficulty of having to cross the Menai Straits ;

and being interdicted from interfering with the

navigation by the use of an ordinary arch de-

scending sufficiently low to carry so great a

span in the usual form of a bridge, he was

obliged to resort to some new expedient of rail-

way resource . A suspension bridge, like that

already erected by Telford, was the obvious ex-

pedient-an expedient, however, which the

experience of the dangerous vibrations of that

bridge must necessarily have led a wise engineer

immediately to reject. The undulations of a

suspension bridge are fatal to its value in rail-

way service ; and something as flat as a suspen-

sion bridge-as high and level below, but as

rigid and inflexible as to be proof against the

storms of the arm of the sea and the concus

sions of a railway train and locomotive engines,

remained to be invented. This difficult problem

Mr. Stephenson was the first to solve. He

found that to make the platform of such a bridge

sufficiently strong, its parapets on both sides

must be formed of a rigid material, and of such

a depth as to rise high above the top of a loco-

motive engine. He next found that for lateral

strength it was necessary that they should be still more distinguished for having determined

strengthened at the top, and tied together by the laws which govern the strength of mate-

what would form, as it were, a roof to the road- rials in various forms, and his rules for the form

way : thus then the roadway and the roof and strength of cast- iron beams are a standard of

formed the bottom and top of a long tunnel, of practice on that subject. His scientific acquire-

which the parapets, raised to a great height, had ments Mr. Stephenson also laid under contribu-

become the sides. Thus was the first idea of tion in the following manner.

the bridge evolved. The Conway Bridge, as

now executed, is precisely such a tube, and the

conception and its evolution are exclusively Mr.

Stephenson's.

It is not enough, in a great undertaking of

this kind to make experiments in little, and

then blindly, or by a rule of three proposition,

to make a large apparatus, of similar dimensions

It is quite plain that if Mr. Stephenson had but greater size, and then to expect a precisely

stopped at this point, and handed it entirely proportional result. Models in little do not give

over to a third party, with instructions to pre- identical results with the structures they repre-

pare the requisite detailed plans and drawings, sent. It is necessary, before even a very large

and erect the bridge, he would still have been model can be useful , to determine the law

recognized as the original inventor, and would which connects the increase of size with the

have been considered responsible , both to the change of strength. This requires to be done

public and the railway company, for the failure in a complex case , first by a series of accurately
of the scheme, ifit had failed. But he did not devised experiments on a great variety of scale,

thus abandon his invention to the execution of and then by the elimination of the law which

his assistants . This was not a case in which the governsthe variations ofstrength and dimensions.

thing could have a trial, so as in case of failure This law was successfully eliminated and given

to be improved upon . The public safety, and in an elegant and simple form by Mr. Hodgkin-
the sacrifice of large sums of money, rendered son . It appears therefore that the following

it imperative that in an undertaking seemingly three incidents were preliminary to the construc-

all but impossible, and pretty generally declared tion of the bridge

to be impracticable, success should be rendered

certain beforehand.

The idea having been obtained , the mode of

proceeding to render the structure secure and

success certain was as follows :-The best shape

of tube remained to be determined, the best

mode of constructing the details decided, and

the requisite quantity and arrangement of ma-

terials ascertained, so as to get the greatest

strength with the least weight and cost. These

were cardinal points which it was necessary to

determine with practical certainty, before pro-

ceeding with a plan which had the aspect of an

impossibility, and which defective arrangements

would easily have rendered really impossible.

1. Mr. Stephenson struck out and deliber-

ately adopted the ideaof constructing across the

Menai Straits a tubular bridge, of wrought iron,

to carry the railway trains along the inside.

2. That he directed Mr. Fairbairn to conduct

a series of experiments, tending to determine

the best form and arrangement of materials for

giving greatest strength and lightness to a

wrought-iron tube of large dimensions.

3. That he requested Mr. Hodgkinson to

conduct a series of experimental investigations,

which he did, separately from Mr. Fairbairn's

series, and designed mainly to elicit the law

which connects the strength with the different

dimensions ofthe tube.

Here it was that Mr. Stephenson began to Now it is quite plain there is here no room

desire assistance, and it is instructive to watch for interference of claims as to merit, when

the manner in which he obtained it. On con- fairly considered. It is most unwise for Mr.

Isulting the scientific authorities on the strength Fairbairn's friends to claim for him any whit of

of materials, he found that the experiments the merit of invention in the tubular bridge-

made by Mr. Fairbairn and Mr. Hodgkinson , nor will he himself, I am persuaded, ever do so

chiefly at the instance of the British Associa- -on the contrary, I believe he would be the

tion, and, to some extent, at his expense, were first man to feel an honest indignation at any

the best authority to which he could then refer such attempt. Mr. Fairbairn has the great

for information on the strength of iron. Mr. merit, as a practical maker of structures of

Fairbairn had built iron ships, and had made iron, and an experienced maker of experiments

experiments on different modes of rivetting ; of strength of materials, of having acted as an

he was well acquainted with the process of assistant under the direction of Mr. Stephenson ;
uniting plates of iron in large masses. For an and I have often heard Mr. Stephenson speak

assistant in the execution of such work Mr. of his services as very valuable and useful . Mr.

FAIRBAIRN was excellently fitted. Mr. Fairbairn Fairbairn, I have no doubt, considers it one of

was, probably the fittestman whocould have been the fortunate events of his life to have been

found, both to conduct the preparatory experi- called in to assist in this respectable capacity,

ments, and to superintend the execution of the in carrying out in practice one of the most

tube. Certain preliminary experiments on brilliant inventions of our age. Mr. Hodgkinson,

model tubes were accordingly ordered by Mr. on the other hand, feels the just pride of having

Stephenson, and Mr. Fairbairn was charged been called in by so eminent a man as Mr.

with their conduct, with a view of determining Stephenson, to determine for him the mathe-

chiefly the best form and arrangement of mate- matical law which should lead him, with

rials for obtaining tubes of greatest strength.

Thus, then, Mr. Stephenson had wisely de-

termined to try the tube in little before trying

it in large, and he obtained from his railway

company authority to employ whom he pleased

to make these preliminary trials at the com-

pany's cost. But it was not enough to make

experiments merely, and here another auxiliary

was called in .

Mr. EATON HODGKINSON is a mathematician

of considerable distinction, now president ofthe

Philosophical Institution of Manchester. He was

well known as having investigated the subject of

the strength of cast iron experimentally, along

with Mr. Fairbairn, and to have written valuable

reports for the British Association . He was

greatest certainty and precision , to ascertain

the precise dimensions that would give adequate

strength with greatest economy.

It would be too much, however, to suppose

that Mr. Stephenson's invention ended with the

bare idea. Mr. Stephenson is himself no mean

geometer, and is familiar with scientific inquiry

to a degree not very common even in a scientific

profession . He could have made the experi-

ments himself-he could have deduced a law

from them himself. A man avaricious of fame

might have done this . He might have chosen

that no man should have a share, how slight

soever, in the matter but his own pupils and

salaried assistants. But he was more liberal

and more wise. He seems to have said—“ I
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have enough merit, and I will give everybody | demand the confidence reposed in them. It is

else as much as they can earn, and assist them matter of triumph to our profession as civil

in earning it." He chose not to do all the de- engineers that we possess as a member of our

tails himself-it is not usual for engineers in society the inventor who conceived and the en-

chief to do the details of their work ; neverthe- gineer who executed so great and original a

less, Mr. Stephenson did, jointly with Mr. Fair- work ; and it may well be matter of pride to the

bairn and Mr. Hodgkinson, contrive and consult British Association that in this, as in some other

upon all the experiments that were made. He cases, they have prepared the instruments and

directed even these, and was cognizant of every- ascertained the laws ofnature, by availing them-

thing which was done ; and nothing was done selves of which the practical men of England

might overcome those great difficulties which

Nature, our kind mother, and Necessity, our

stern teacher, had, for wise ends, thrown in

their way.

till it first had his sanction.

Mr. Stephenson then liberally, honestly and

wisely employed the best men. It is to Mr.

Fairbairn and to Mr. Hodgkinson's great

honour that Mr. Stephenson considered them

the best men, and that he has found them

worthy of the opinion he formed. This I am

confident is precisely what themselves feel in

the matter.

But I shall now put the question I have fre-

quently heard put : What has the British Asso-

ciation to do in this matter ? It has thus much,

and no more or less. The British Association

chiefly, if not entirely, has been the means of

making known favourably to the public the

names and labours in this department of science

of Mr. Fairbairn and Mr. Hodgkinson. That

section ofthe Association in which I have long

had the honour to hold an active station , did at

a very early period request these gentlemen to

carry out a long series of investigations on the

strength of materials, which were much wanted

for the use of practical engineers. The funds of

the Association were placed at their service for

the inquiry-they used them admirably ; and

these experiments, as published in the Reports,

are the best practical authority of the present

day on that subject. The British Association

has had the merit, therefore, of training, if I

may so say, for Mr. Stephenson two of the

assistants whom he has found most valuable in

achieving his Herculean task, and without whom

it is fair to say that he could neither so easily

nor so quickly or so well have accomplished his

task. And although it would be wrong to say

that it would have been impossible to make it

without them, it is quite plain that he would

have done it less easily, less certainly, and less

expeditiously, without them, and ergo, without

the British Association, which had in a great

measure given them that training which fitted

them so admirably for this use. It is another

striking example of the great practical use to

As a personal friend of Mr. Stephenson , Mr.

Fairbairn and Mr. Hodgkinson, as an officer of

the section of the British Association to which

they all belong, as a member of the Institution

of Civil Engineers, to which this subject has a

most intimate relation, I have felt bound to

make this contribution to the history of those

great monuments of engineering genius and

scientific knowledge and practical skill ; I have

done it at once, to the best of my ability, for the

interests of our profession, for the promotion of

harmony, and for the establishment of truth.

J. SCOTT RUSSELL.

[The following letter in defence of Mr. Fairbairn is a part

of the correspondence alluded to in the foregoing commu-

nication. ]

I have read the speech of Mr. R. Stephenson, at

the recent dinner at Conway, with much regret, as the

statements which it contains are not only in many

respects incorrect, but the degree of credit which he

gives to some of those who have aided him in the

great undertaking, is far from being compatible with

the services they have rendered. From my intimate

connexion with Mr. Fairbairn,—from accidental cir-

cumstances which threw in my way the means of

tracing the earliest history of the design, and from

the great and constant interest I have felt in the

gradual development of the idea since it was first

conceived, I am enabled to supply some important

particulars. Mr. Stephenson's remarks imply that

he was not indebted for any assistance to Mr. Fair-

bairn until " after the Act was obtained, and it

became necessary to construct the works. " The

Act received the royal assent on the 30th of June

1845. Mr. Stephenson gave the evidence before the

committee of the House of Commons, to which he

alludes, on the 5th of May. The day on which

Mr. Fairbairn was first consulted was the 14th of

the previous April. On the following day, Mr. Fair-

bairn having sketched out his own notion of what

be made, received Mr. Stephenson's permission to

as they were developed by the experiments,—the

relative proportions of the various parts, the mode

of rivetting, in which a most important improvement

was introduced, the manner of floating, and the

mode of raising, are all there, spontaneously sug-

gested and matured by Mr. Fairbairn. Mr. Ste-

phenson's letters consist of little more than approvals

of the various and numerous suggestions which were

transmitted to him in rapid succession. It is to be

regretted that Mr. Stephenson should dim the glory

which undoubtedly belongs to him, by acknowledg

ing the services of others in a manner unworthy of

their assistance. The original conception, the con-

fidence with which he relied on the sagacious sug-

gestions and experience of those he had consulted,

and the courage to execute the work, confer upon

him the highest honour ; and it is no detraction from

his merit, that not having the experience of others in

tion of the bridge belonged, nor the time to devote

the particular walk of science to which the construc-

himselfto the elucidation of all the important points

involved, he had the manliness and candour to

recommend to the directors the appointment of a

gentleman whom he considered capable of supplying

these deficiencies. I should be sorry to attribute to

Mr. Stephenson any intention to detract from the

merits of others, or any desire to place them unfairly

before the public ; his character stands too high, and

his reputation is too fairly earned, to allow me to

believe that this has arisen from anything but in-

that the relative position of himself and Mr. Fairbairn

advertence. It is, however, impossible not to feel

would, judging from his speech, be misinterpreted

by the world. I cannot better illustrate their rela-

tion in the construction of the tubular bridges, than

by describing it as that of a surgeon calling in a

physician, or that of an attorney seeking the legal

opinion and advice of a barrister. The effect of

Mr. Stephenson's speech is to lower the physician to

the standing of the surgeon's assistant , and to bring

down the learned counsel to the rank of an attor-

In making these observations, my ob-ney's clerk.

ject has been to secure tribute to those to whom

tribute is due, without encroaching on the rights of

others. The successful accomplishment ofthe great

design of the tubular bridge, is probably the boldest

achievement of modern science, and the most beau-

tiful exhibition of the combination of theoretical

calculation with practical ingenuity. It will be re-

ferred to in succeeding ages as one of the wonders of

this great mechanical period, and copied in every

variety of form in the future constructions of the

engineer. The glory of such a work is too great to

be unfairly divided .
Manchester, May 24.

JOHN F. BATEMAN.

Railway Literature.

which, at some time or other, scientific investi- the structure should be, and what experiments
should An Abstract of the Special Acts authorizing the

gations, even of the most recondite nature, may expend 500 , or more, in experimental researches.

come ultimately to be applied. The construc-
tion of the tube is only the application and They were immediately commenced, and were re-

extension of the laws of strength formerly deve- ported from time to time to Mr. Stephenson . These

loped in part by the transactions of the British preliminary experiments were completed soon after

Association.

In conclusion, permit me to say, that it has

always been considered the mark of true great-

ness of mind to select the most able men for

counsellors and assistants. Genius is the touch-

stone of talent ; and it will rather add to the

reputation of Mr. Stephenson, than detract from

it, that he not only conceived and matured in

his own mind a grand and original conception,

but that he followed up the conception by bring

ing together all the best means, intellectual and

physical, for insuring the highest degree of cer-

tainty and success for its execution. He em-

ployed the best mathematical authorities for the

law of construction- the best mechanical con-

structor for the details of the tube-an eminent

architect for the decoration-a most judicious

resident engineer for its execution and elevation,

Mr. CLARKE and the best contractors he could

find for the actual putting together of the tubes.

It is to their everlasting honour to have been

selected for such a service, and it will be their

highest pride to have proved that they hence

to super-

Construction of Railways, 10 & 11 Vict.; with

Introduction and Index.

Mr. Bigg, of Parliament-street, has issued his

usual abstract of the Special Railway Acts of

1847. The summary ofthe objects of the Acts

is thus set forth in the introduction :-
""
'The Special Railway Acts passed in 1847 are 196

in number, and, so far as they admit of classification ,

may be arranged as follows :-19 Acts authorize the

incorporation of companies, with power to construct

lines of railway ; of this number 11 Acts relate to

the Act was obtained, and Mr. Hodgkinson was

called in by Mr. Fairbairn , in the month of August,

to render his mathematical assistance in deducing

correct formulæ of calculation. Subsequent and still

larger experiments were then instituted, and in the

month of May following ( 1846) , Mr. Fairbairn was

appointed bythe directors of the railway

intend the construction and erection of the Conway companies which are so connected with companies

and Britannia bridges, in conjunction with Mr. Ste- previously incorporated, that the lines authorized by

phenson," with full and ample powers to carry on existing railways than as new lines ; the companies

their Acts may be considered more as extensions of

his duties in an independent manner. A comparison incorporated by the remaining 8 Acts may be con-

of the foregoing facts and dates will show the inaccu- sidered as independent of existing companies, and

racy of some of the statements in Mr. Stephenson's the lines authorized by their Acts as new railways.

speech. Since reading the report of the dinner, I 99 Acts authorize the construction of branches or

have, by the kind permission of Mr. Fairbairn , looked extensions of existing railways by companies pre-

through the whole of the correspondence which has viously incorporated ; and 78 Acts are for the raising

taken place upon the bridge. A more beautiful of additional capital , the amalgamation of companies,

or otherwise amending the provisions of former Acts,
series of letters on a scientific subject, showing the

without authorizing the construction of any new

workings of Mr. Fairbairn's mind, and the gradual

ceived. Every thought, every step, by which the

development of the whole scheme, cannot be con-

mighty undertaking was matured, is there exhibited .

The almost immediate appreciation of the peculiar

advantages and disadvantages of the properties of

the material they had to deal with, the suggestion

of means for overcoming difficulties and anomalies

railway or branch.

Proceedings of Societies.

INSTITUTION OF CIVIL ENGINEERS. - May 30.-

President's Conversazione.-Mr. FIELD, the President,
as we briefly announced last week, held his annual

conversazione. The previous meetings have hitherto



18487
397RAILWAY CHRONICLE

Official Papers.

LONDONDERRY AND COLERAINE.

been held at the residences of the presidents, but the |even when partially torn by accident. The ex-

numbers of the members increased so much that no pedition in search of Sir John Franklin has been

ordinary house could receive them, with the guests furnished with boats of this description, in order that

invited to meet them ; in arranging, therefore, the they may be easily transported across the ice, and

recent alteration in the house of the Institution, may bear injuries which would destroy a wooden

special provision was made for these meetings, and we boat. Life buoys, swimming belts, &c. were withthe

must give our unqualified approbation of Mr. T. H. boat, as also a model showing the system of trans-

Wyatt's design for those arrangements and ofthe man- forming an ordinary wherry into a life-boat bythe use

ner in which they were applied, for when the exten- of this material, as in the case of the wherry recently

sive suite ofapartments was lighted up and decorated built for his Royal Highness the Prince of Wales.

with works of art and mechanical models, and the The Gutta Percha Company sent an excellent selec-

staircases and corridors lined with choice plants, the tion of their products from the rough material

coup d'oeil was charming ; the refreshment rooms throughout all its stages ofmanufacture to the finished

are extensive, and the cheer was on the most liberal articles. Mr. Chubb's safety chest and locks and

scale, as might have been expected from the well- keys ; Mr. De la Fon's ingenious locks and bolts ; Mr.

known kindness and hospitality of the President, Deprie's improved dry gas-meter; the new Aneroid

who was well supported in the reception of his barometers ; Mr. Shepherd's models of self-acting

guests bythe Vice-Presidents and Council, and Mr. gates, with numerous other models and specimens,

Manby, the secretary, upon whom devolved the all interesting, and inviting longer examination, but

duties of the selection of the models and works of art, which space will not allowus to notice, so completely

and all the arrangements of the evening . From so occupied the attention of the members and visitors,

extensive a collection our limits will only permit our that it was not until an early hour in the morning

noticing a few of the principal objects and even that all had departed, after partaking of the presi-

those cursorily. Upon the walls were the three fine dent's hospitable reception. Thesame reasonprevents

portraits, by Lucas, of Mr. George Stephenson , Mr. the enumeration of the names of the visitors, for

Robert Stephenson , M.P., and Mr. Bidder ; they were among upwards of a thousand guests it was too diffi-

contributed by Messrs. Graves, for whom they are cult a task to ascertain who was there. We can only

about to be engraved. Messrs. Colnaghi's collection say that we have seldom seen more unanimity in the

of the copies of the Correggio frescoes, by Toschi, determination to be happy and make others so, and

occupied a very deservedly prominent position ; and we trust that having so prosperously commenced the

the drawings by Nash, Lance, Scanlan, Taylor and conversazioni at the house of the Institution , they
others, with portfolios of sketches by Oliver, Hilde- may continue to be held there, and may be of great

brand, Digby, Wyatt and others excited general benefit not only to this useful Institution but to
attention. A Trophy, carved in beech, by Taylor, others, in inducing themto follow so good an example.

Williams & Jordan's mechanical process of carving,

was seen to great advantage. The Electric Tele-

graph Company-Mr. Bain, Mr. Brett and Mr. Reid-

contributed instruments exhibiting their various

systems of telegraphic communication, electric clocks

and electric printing. Mr. Rand's fly press, for

raising at one blow the collapsible tubes or capsules

now so generally used for containing artists' colour,
&c. was incessantly worked throughout the evening.

Mr. Whitworth's beautiful machine for knitting

stockings was worked by a young girl sent up from

the factory of Messrs. Ransome & May, of Ipswich,

and formed a most attractive object. The models of

greatest interest were those of Mr. Stephenson's
wrought-iron tubular bridge of 400 ft. , erected at

Conway; with that of his wrought-iron tubular

girders for large spans. Mr. Fowler's steamboat

floating landing stage, with its long approach over

the mud banks, all to be supported upon Mitchell's

screw piles, for the Humber Ferry. Mr. Brunel's

excellent truss, of 110 ft . span, used by him in the

Somerset Bridge, on the Bristol and Exeter Railway.

Mr. Fowler's plan for opening or shutting simul-

taneously four gates for a level crossing on the line

of the Manchester, Sheffield and Lincolnshire Rail-

way. Messrs. Taylor, Williams & Jordan's model of

their machine for carving by machinery ornamental

objects, figures or groups, such as we have previously

noticed. This machine, by means of a tracer which

guides thecutting tools, is enabled to performthemost

delicate and elaborate work with great speed and at

a cheap rate. Messrs. Seaward & Capel contributed

such a large collection ofmodels ofpaddle-wheels and

screw-propellers as almost to illustrate a history of

marine- propellers. Some of them, as well as their

own method of raising and lowering the screws at

the stern of vessels, were contrived with great in-

genuity, and the models were beautifully executed,

indeed so perfect a set of models is rarely seen.

Messrs. Maudslay & Field also contributed an inter-

esting series of models of steam-engines, screw-pro-

pellers and paddle-wheels ; as did also Mr. Penn, of

his horizontal trunk steam-engine. Mr. Clarke ex-

hibited a beautiful model of the GreatBritainsteamer,

full-rigged, and containing fac-similes of the engines,

with the screw-propeller complete, and working by

means of condensed air, the whole only weighing

1 oz.,-as a piece of ingenious workmanship this could

scarcely be surpassed. Mr. Cowper exhibited a very

ingenious system of determining the resistance of

screw-propellers. Messrs. Clarke & Varley's atmo-

spheric pile - driving machine, and Mr. Varley's

rotating air-pump were both very useful machines.

Mr. S. P. Bidder's simple and effective coal-drops,

-Mr. Dodd's rail-straightening machine, Mr.

Southam's wedge and screw fix,-Mr. Thornton's

improved hydraulic lifting-jack, -Mr. Wetherall's

iron-twister, Mr. Beattie's new wooden railway,

with the drawing of the system of manufacturing it,

were all most interesting, as was also the model of

a folding boat, of which each side was made of two

thicknesses of water-proof cloth, filled in on Capt.

Light's principle, with very buoyant reeds, rendered

non-absorbent, and consequently rendering the boat

incapable of sinking, even when full of water, and

embankment, which forms the western side of the middle

enclosure. This bank has proceeded to its extreme length

into the Lough, and been turned for about half a mile to
meet the Roe bank, being fully protected as far as made ;

and a portion of it has been carried to its highest point.

Having had our attention specially directed to the principle

of construction and sufficiency of this embankment, we

made careful examination and inquiry upon this point, and

are decidedly of opinion that it is amply sufficient to resist

out by the opinion of Mr. Hassard, the engineer, Mr. Mar-

the highest and roughest tides. In this view we are borne

shall, and persons in the locality acquainted with the action

of the tides in Lough Foyle. Indeed , looking at the massive

character of this embankment, contrasted with the com-

paratively feeble barrier forming the sufficient enclosure of

the present reclaimed land, it may be a question whether
a saving in expense might not have been safely accomplished

by the formation of an embankment of smaller dimensions.
Adjacent to the Longfield Embankment, 1,650 acres of land

have been reclaimed ; and this enclosure, although made

some time subsequent to that of Mr. Robertson, and as yet

very imperfectly drained, gives confirmatory proof of the

value of the land. From Longfield we went over the works
upon the western division. These are prosecuted to the

time suspended , and we think judiciously so, as we consider

extent of three quarters of a mile , but have been for some

the central enclosure the grand point towards which the

funds and energies of the company should be directed.

The portions of these works completed are however of ser-

vice in turning the current from the centre enclosure, and

Foyle. Between the western reclamation and the city of

have also been found to improve the navigation of the

Londonderry, we find that considerable progress has been

made with the railway ; and from the present position of

that part of the undertaking, the line to Newtown-Lima-

vady could be opened speedily and without any very great

tion of the line being completed, we should consider it
outlay. Did the funds of the company permit of this por

desirable to have it opened as early as possible ; but under
existing circumstances, we consider even this object should
be secondary to the completion of the central reclamation.

Having thus described our progress over the works, wo
beg to state our opinions upon the special questions sub-

mitted for our consideration . 1. We are thoroughly satisfied
that the plan of the present embankment is more than suf-

ficient for all the purposes contemplated. 2. We are of
opinion that the works could be secured from damage in

case of suspension for twelve months ; but we consider any

suspension or delay in their progress highly objectionable.
3. completion of the rather a ques-
tion for the directors than for ourselves ; but we are assured

that without making further calls upon the shareholders for

some months, sufficient funds can be provided from arrears

of calls to carry on the works at Longfield and the Roe.

4. The dredging machine is ready for delivery when re-

claim a lien upon it for a balance due to them from the con-
tractor. 5. With the exception of two engines the plant

appears to have been wantonly neglected. 6. The tunnel, as

already intimated, is almost complete. 7. Mr. Dimsdale's

claim being a purely legal question, we do not feel justified

in giving an opinion upon it. Having thus replied to the

points marked for inquiry, we must express our regret that

circumstances have occurred to check a more energetic and

rapid execution ofthe works. We feel confidently that the

interests of the shareholders will be best promoted by as

vigorous a prosecution of the main or central reclamation

as the monetary affairs of the company will permit. No

engineering difficulties of an insuperable character are op-

posed to the execution of the project ; and the contract, we

have been assured , will be undertaken by respectable parties

on terms equally advantageous as those entered into with

the former contractors. Meanwhile, the smaller reclama-

tions may be suspended, and the further execution of the

encourage the completion of the entire undertaking. In

conclusion, we trust we shall not be deemed to be exceeding

our province in impressing as strongly as possible upon all

shareholders in arrear the necessity of their at once making

arrangements to pay up their calls, and thus providing the

funds necessary for vigorously carrying on the central re-

clamation, the completion of which would bring into pro-

fitable operation the capital already expended .

London, May 29.

railway itself discontinued, till circumstances occur to

Report oftheDeputation appointed to inspect theWorks.

At the special general meeting of the Proprietors of this

held on the 21st of March last , it was suggested

and unanimously determined, that a deputation, consisting

of the chairman and two shareholders, should visit the

works, and report on their present position. Subsequently

it was arranged that the attention of the deputation should

be directed to the following and such other points as they

might consider expedient :-1 . Whether the principle upon

which the present embankment is being formed is such as

to insure its stability ? and that upon this point they be quired ; but the makers (as has already been intimated )

requested to take the opinion of Mr. Dargan and Mr.

Marshall. 2. Whether, in the event of the works being

suspended for twelve months, they can be so secured as to

be saved from damage ? 3. Whether means can be found

of proceeding at once with the works, and securing the

early completion of the middle inclosure ? 4. What is the

present state ofthe dredging machine ? 5. What isthe pre-

sent state of the plant ? 6. What is the present state of the

tunnel ? 7. What is the nature of Mr. Dimsdale's claim ?--

Having been selected as the deputation from the proprie-

tors, we, in company with the chairman , commenced our

inspection at Coleraine. The site of the proposed terminus,

which is central and convenient , having been pointed out

to us, we proceeded to the tunnels, the country between

which and Coleraine, a distance of about 5 miles , is per-

fectly level. The tunnels-originally a work of great mag-

nitude, and presenting the only engineering difficulty on

the line-have been carried on almost to completion ; and,
although not quite finished, are firm and secure, and ap-

parently may be permitted to remain in their present state ,

any considerable expense , until they are required for the

with some small additional arching, without occasioning

purposes of the railway. We have found the foundation of

the railway laid for two miles from the western entrance of

the tunnels, towards Lough-Foyle ; from that point, to the

junction with the Newtown-Limavady branch, the course

visit the embankments at the river Roe, which are being

of the line is also perfectly flat. We next proceeded to

carried out in accordance with the views of the Roe Com-

missioners . The eastern bank will form the bank of recla-

mation for the Magilligan or eastern division, and the

western bank will form part of the central or largest divi-

sion. These banks extend above one mile into the Lough,

and are , for the present, left in an unfinished state , in con-

the progress of the works has, however, been removed by

sequence of the claim of Mr. Dimsdale : this impediment to

the judgment of the Lord Chancellor in Ireland ; but upon

the ultimate legal rights of Mr. Dimsdale we do not feel

justified in giving any opinion. In consequence of the im-

perfect and insecure state in which they were left by the

contractors , these banks have suffered much damagefrom the
tide and gales ; and a considerably increased damage must

ensue ifthey be not at once proceeded with, or protected.

Newtown-Limavady, we were glad to learn , is , in a traffic

point of view, a place of considerable importance , being the

centre of a rich agricultural district ; and we are satisfied

of the existence of a very considerable amount of traffic

works, the late Mr. Robertson had reclaimed from Lough-
between it and Derry. Immediately adjacent to the Roe

Foyle 1,800 acres of land, which are now under cultivation .

Being anxious as fully as possible to test the real value of

the land when reclaimed, we minutely inspected this en-

closure, and have fully satisfied ourselves-from the cha-

racter of the soil, the appearance of the crops, and the

land will be found equal to the highest of the professional
information we gleaned on the spot-that the value of the

estimates ; and that, consequently, the calculations of value

made by the directors are moderate, and likely to be

realized . From the Roe we proceeded to the Longfield

T. N. GLADDISH. J. CROSS.

As arranged by the meeting of March 21 , I met the de-

putation upon the works, on the inspection alluded to in

the above Report , and I have much pleasure in finding that

their views so perfectly accord with my own.

J. G. FRITH, Chairman.

BELFAST AND BALLYMENA.

Engineer's Report for the Meeting, May 22 (p . 376) .

In my Report to the shareholders, at the half-yearly

meeting in November last, I stated that they might with
confidence rely that the line would be ready for opening

early in the then ensuing year ; and I have now the satis-
faction of stating that the whole of the line and its branches
were opened for passenger traffic on the 11th of last month.

Although I had anticipated that we should have been able
to have opened a month or two sooner, yet I hope that the

extremely unfavourable season for carrying on work, which
we have experienced during the past winter, will be a suf-

nor do I indeed think that the interests of the railway have

ficient excuse for the trifling delay which has occurred ;

at all suffered thereby, as it has been the means of enabling

the Board to open the line in a more complete and satisfac-
tory manner. At all events , I trust the proprietors, gene-

rally, must be satisfied with the almost unprecedented
vigour and expedition with which the works on this line

(about 39 miles, with its branches) have been carried on ;

and I think it must be satisfactory to them to see that the

opening has been effected within so short a period-as very

little more than two years have expired since the date of

the contract, and less than that time since the works may
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be said to have been actively commenced. I have also much
pleasure in stating that the works have been well executed,

and that everything is nowin good working order. The
arrangements necessary for carrying on goods traffic are

now being rapidly proceeded with, and will be completed

in the course of a very few weeks.

Belfast, May 15.

CHARLES LANYON.

RAILWAYS AND AGRICULTURE IN LINCOLNSHIRE.

[Continued from p. 380. ]

| existence some years. One table is based on a six-

course shift, because although some land suits best to

be cultivated upon one shift and some upon another,

the six - course shift is the most suitable for the

medium land of England and Scotland. I have sup-

posed the farm to be in the highest cultivation,

thoroughly improved, and to be both arable and

pasture. The quantities of green and dairy produce,

cattle, and everything that can be exported from the

farm, are counted at 148 tons. The imports, consist-

The time of the Royal Agricultural Society would ing of store cattle to be fed, lime, guano, &c. , at 197

be usefully employed in investigating the subject of tons ; and supposed this weight to be transported on

railway communication as applied to agriculture, with an average 15 miles, which is a very low estimate.

a view of making this great locomotive power more Thus we have for imports and exports a gross quan-

generally useful. The first step would be to make a tity of 346 tons 14 cwt. Taking the expenses of

collection of actual transactions, and calculations transport by railway at 1d. per ton per mile, and

based on those transactions, effected by the influence taking the number of persons who will travel to

of railways, either beneficially or adversely. I say market and in various ways at 1d. per mile, the whole

adversely, because, in many instances, the high farm- amount of charge of carriage , for imports and ex-

ing districts, while enjoying the benefit , have also ports, 407. 8s. 9d. By the old mode of conveyance

suffered from railways. In Norfolk, for instance, the expense would have been, assuming 6d. per ton

they save in sending meat to market, but they com- per mile for goods, which is as low as you can carry

plain that the lean stock which formerly came to by the old mode, 142/ . 16s . 3d. I have had a good

them every year is now interrupted on the roads- deal to do with carting, both for agricultural and

railways enabling the best beasts to be culled from manufacturing produce, and I have found that I could

the herd, and sent by twos and threes all over the never get it done under 6d. a ton. Therefore, upon

kingdom, whereas formerly the droves were pushed such a farm there would be an annual saving of 1021.

steadily on to the accustomed market in Norfolk. At 78. 6d. ; taking that at twenty years' purchase, would

Aylsham, in that county, I noticed the other day a give 2,0471. 10s. The rental of such a farm would be

number of very fine black and white foreign beasts 400l. a year without a railway, with a railway it would

(Dutchmen), thirty out of sixty in one feeding yard : be worth 10s. an acre more, or 500l. a year.' As an

they looked well and handled well, but the farmer example of the effects of railways in raising the value
told me they fattened so slowly they would never of land, Mr. Smith referred to the Edinburgh and

payhim. asked why he bought them. " Because Glasgow, which " passes through a considerable dis-

I could not make up my number without. The cattle trict of very inferior, very ill-cultivated land . Since

that used to come to us are now sent on to the neigh- the introduction of the railway, and the facilities

bourhood of Liverpool and other great towns." It is given for bringing tiles and lime, a great extent of

quite certain that within a very large circle a railway that inferior land has been cultivated , and raised in

has the power of attracting traffic from old-accus- annual value from 5s. to 30s . or 40s . an acre." With

tomed road channels-of sending it by a circuitous respect to stock, " the rate hitherto charged for the

because a swifter route-and of draining trade and conveyance of stock is nearly the same per mile as the

manufactures from all districts beyond the reach of expense of driving, especially in fat stock ; but there

railway accommodation. The traffic from Exeter and is a loss in the case of fat bullocks, on a drive of from

the West formerly flowed a broad fertilizing tide- 60 to 70 miles, of at least 5 per cent. on the value of

in a direct route through Salisbury and the inter- the beast-equal to the whole expense of driving."

mediate towns. The Great Western, although a great Without a railway it is impossible to transport cattle

way round, has, by a superior means of conveyance, with any advantage any greater distance than from

ruined the towns lying on the direct route, and drawn 50 to 70 miles without very great deterioration ; but
the traffic towards it from all sides. The extraordi- railways afford the means of transporting those cattle

nary unanimity with which the local interests sup- 300 or 400 miles, and in carcases 700 miles . The

ported the South-Western's schemes for penetrating expense of transporting either beef or mutton in the

the districts traversed by the old coach-road , shows carcase does not amount to more than one-third of a

the injury which they considered a far- off railway penny for 500 miles ; so that meat may be as cheap

had inflicted on them. From these counties large in London as in Inverness. Another advantage from

quantities of fat stock, both sheep and cattle , are for- this easy and cheap mode of transit is, that the little

warded to the London markets, and large quantities country butchers always find among the lot they pur-

of half- fat stock to the light turnip lands of the chase for their customers a few too good for the con-

eastern coast. While farmers along the line of the sumption of the district, and if enabled to send these

Great Western are within a calculable distance of superior joints to a richer community at a cheaper

markets, those along the south-western coast seem rate, they can sell the medium and inferior joints

removed by days and nights from their former cus- cheaper to their customers in the country." Railways

tomers. The case of the forest district of Notting- maybe made useful for the purpose of mixing soils :

hamshire and of North Lincolnshire is of the same In those cases where the earths could be easily

class . These districts had a profitable trade with the obtained , sea sand in Ireland is carried 30 miles up

clothing population of Yorkshire and the town of the country in little carts, and is found to pay the

Manchester, until the easyconveyance between Man- farmer for carriage when applied to clayey and mossy

chester, Sheffield , York, Hull and other large towns soils ; and in many instances, where there are moors

diverted their best customers to markets within rail- and waste lands, it would be worth the while of the

way reach. Worksopand Retford are not of so much proprietor to construct a tramway from a railway

consequence ofthemselves as the centre of a circle of passing through the district to the moor or waste

high farming. These towns and their dependencies land . The difficulty of availing yourself of the benefit

found themselves ruined by slow poison ; the malt of railways is, that the soil must be re-filled , in most
trade, the flour trade departed ; the farmers round- cases, into common carts and carted to a considerable

all dependent on their returns upon importations of distance. Altering the earths would be a permanent

bones, guano, rape seed, oilcake and other tillages- improvement of the soil. A great deal of mossy soil,

found themselves placed out of the pale of equal com- if you lay even half an inch of sand, or more espe-

petition. There was evidence before the committee cially of alluvial soil, will render that ground produc-

on the Manchester, Sheffield and Lincolnshire Rail- tive for many years ." It would be an interesting

ways that Worksop and East Retford had both lost inquiry as to how far these powers have been made

a veryconsiderable trade in barley for malting and in available. For instance, for the conveyance of lime.

flour, which they had supplied to Manchester and In the Exmoor country, "a hill farmer mounts his

other manufacturing towns before the Midland Rail- horse at daybreak, and driving six others before him

ways had raised up competitors, and given the forest with panniers, travels 18 miles to the sea - coast, and

districts of Nottinghamshire the " go-by," in the brings back in the evening nine bushels of lime

expressive phrase of one of the witnesses. Now, this barely enough to dress a quarter of an acre !"
evidence of loss sustained for want of railway com-

munication, is more precise than any we can gather

as to the advantages gained byit. We know vaguely

that great advantages have been gained, but to what

pecuniary value we have yet to ascertain. Mr. Smith,

of Deanston,-whose authority on agricultural eco-

nomy deservedly stands so high,-has suggested that

a railway might confer important advantages on

agricultural operations, in evidence before a commit-

tee of the House of Commons in 1846, of which the

following is a condensed statement. " I have drawn

out a table to illustrate the agricultural improvement

which is the result of the cheapness and facility of

transport produced by railways which have been in

Progress of Works.

BOLTON AND BLACKBURN.-The first train from

Blackburn to Bolton was run on the 31st ult. , when

a numerous party of gentlemen from Blackburn,

including Messrs. W. H. Hornby, chairman, E. Shor-

rock, vice-chairman, the directors and other officials

of the line, took an experimental trip . The train,

which consisted of four carriages, left Blackburn

about 12 15 p.m., and arrived at Bolton at 1 p.m. ,

having traversed the distance in 45 or 46 min. The

arrival at the Croal viaduct was the signal for a burst

of cheering by an assemblage of persons who had

| congregated to witness the train. At the station the

passengers alighted, and were joined by Archdeacon

Rushton and other gentlemen. After the partyhad

taken lunch the train returned to Blackburn, where

it arrived in 293 min.

BRACKLEY AND BANBURY.- The first sod in the

formation of this line was turned on the 29th ult. at

Farthinghoe. This line is a portion of the Bucking-

hamshire.

CHESTERAND HOLYHEAD (the Menai Bridge).- The

following are the exact proportions of this wonderful

structure : Entire length, when completed, about

one-third of a mile, extending across nearly the

same altitude as the present suspension-bridge,

namely, 120 ft. above high-water mark . The iron

plates for the tubes, or tunnel, are nearly 10,000 tons

in weight. They will be precisely similar in con-

struction to the one over the Conway ; the thickness

of the metal, of course, being greater, and the rivets

proportionately stronger. The whole length of

tubing required is 2,800 ft. , the same being 30 ft. in

height, and 15 ft. in breadth. The spaces to be

spanned by these tubes are four. The first , beginning

at the Carnarvon side, is 250 ft . , for which two tubes

are required, 258 ft. in length, weighing each from

600 to 700 tons. Thesecond space is 450 ft. , extending

from the first of the great stone piers to the centre

one, on the Britannia Rock. This requires two tubes,

460 ft. each, weighing 1,300 tons.
The third space

is of the same dimensions , with a similar length of

tubing , 460 ft. each being necessary ; and the

fourth span, extending from the third pier to

the masonry which forms the head of the great

embankment on the Anglesea shore, is 250 ft. ,

requiring two tubes 258 feet long. The great

difficulty the engineer will have to contend against

will be the floating of the tubes through the rapid

currents of the Straits (between six and seven miles

an hour) to the piers. The completion of the bridge

will perhaps occupy two years. The remaining por-

tion of the line, through Anglesea to Holyhead, will

shortly be opened, fast coaches being put on the road

by the company, to convey the passengers, &c. ,

between Bangor to a temporary station on the Angle-

sea side, near the Menai Bridge, a distance not

exceeding three miles. From this point the line runs

several miles with the old coach road, and turns in a

south-by-south-west course, following the tract ofthe

coast, though some distance from it, crossing in its

route, about eight miles from the Menai Straits, the

Maldreath March Valley, on both sides of which

there is some very heavy work. A tunnel of 550

yards, through slate rock and clay, eventually con-

veys the rail into the island of Holyhead and its

harbour.

CHURNET VALLEY.-Great progress is made with

the works on the line between Uttoxeter and Bur-

ton-on-Trent. The excavations and embankments

are, in a great measure, completed ; the greatest

portion remaining to be done is at Stretton Hill, near

Burton-on-Trent. The permanent rails, says the

Derby Mercury, on a great part of the line near

Tutbury, Scropton , &c. , are already laid and ready

for use. Engines will immediately be put on the line

to expedite the works, and it is understood that the

part between Uttoxeter and Burton- on - Trent will be

opened during the present summer, in connexion

with the line from Uttoxeter to the Potteries.

EAST LINCOLNSHIRE.-The line is now completed

between Louth and Alford, so far as to be ready for

official inspection, but no day has yet been named for

the public opening.

EDINBURGH AND HAWICK (Kelso branch).- The

contractors are prosecuting this undertaking with

rather more spirit. The cuttings have been resumed

at Wallace's Nick, where a number of men are at

present employed, and on other parts of theline the

works are advancing apace. The bridge across the

Teviot at Roxburgh Boats has made considerable

progress, and promises to be a neat and substantial

structure. Preparations, says the Kelso Mail, are

about to be made for laying the permanent rails, a

considerable quantity of which have already arrived ;

and, from the activity which prevails, this important

branch will be ready much sooner than anticipated.

GLASGOW AND BELFAST.- The contract, says the

Ayr Observer, some time ago entered into between

the directors of the Glasgow and Ayr, with which

the Glasgow and Belfast is now amalgamated, and

Mr. T. Sym, builder, Ayr, for erecting a bridge across

the water of Ayr, near the Mill Dam, is immediately

to be put in execution . The amount ofthe contract

is between 5,000l. and 6,000l. , two years being allowed

to complete the erection . The bridge will span the

river at a point on the south side, between the Poor's

House and the dye works of Mr. Templeton, and on

the north side it will intrude upon the south- west

corner of Adjutant Calvert's property of Content

House, and totally demolish Ladybank House and
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grounds. The Ayr and Dalmellington joins this line

a few miles out of Ayr, and we may calculate, in two

or three years, that, as the Dalmellington line is now

commenced, the Glasgow and Belfast line will be

completed as far as the junction of these two lines,

so that the traffic from Dalmellington and neighbour

hood will be in full operation by the end of this

period. The Dalmellington Iron Works are nearly

finished, and a very great traffic may be expected
from that company.

GREAT NORTHERN.-June 5.- The first portion

was opened. It comprises about four miles, extend-

ing from Stockbridge to Reedholme Wood, a mile

from Askern, where it is joined by the Askern branch

of the Wakefield, Pontefract and Goole, opened on

the same day. During the forenoon several of the

directors of the Lancashire and Yorkshire (of which

the Wakefield and Goole line is a branch) arrived by

trains at Pontefract, where they were met by a large

party. Having spent a short time at Pontefract, an

immense train started for Doncaster. On arriving at

the Knottingley station it proceeded on the new line

to Askern, celebrated for its sulphurous springs . A

little beyond this is the terminus ; and here com-

mences the completed portion of the Great Northern.

Upwards of 200 persons were conveyed to Doncaster,

where a party of gentlemen dined. A special train

was despatched in the evening for Pontefract.

LEEDS AND THIRSK.-The portion from Ripon to

Thirsk was opened for the conveyance of passengers

as well as goods on the 1st inst.; Capt. Laffan, one of

the Government Inspectors, having viewed it on the

26th of May, and certified as to its effective condi-
tion. It is expected that during the autumn a

portion of the line between Harrogate and Castley,

near Harewood, will also be opened to the public.

WATERFORD, WEXFORD, WICKLOW AND DUBLIN.

The paragraph stating that sixty or seventy men had

been discharged from the works at Bray Head on

the previous Saturday is incorrect. The regular

number of hands has not been diminished. There

were some additional hands temporarily engaged to

do a piece of work that required to be completed as

speedily as possible, and, when the job was finished,

they were not continued , because there were as many

men employed (about 300) as the nature of the works

would permit. Both at Killiney and at Bray Head

the works are proceeding satisfactorily. Some of the

best masonry ever executed, says the Irish Railway

Gazette, may be seen at Killiney.

WILTS, SOMERSET AND WEYMOUTH.-In the neigh-

bourhood of Dorchester an addition of 500 hands is

reported to have been ordered . The surveyors of the

line have been on a visit of inspection in the present

week, and have given directions for the vigorous

prosecution of the works at several points .

Accidents.

SOUTH DEVON.-A porter, named Wreford, had his

foot crushed in the machinery of the engine-house at

Exeter. -On the 3rd inst. a man was run over by

the 10 p.m. express train, near Newton. The duty of

the deceased was toattend to the sealing composition

of a portion of the atmospheric tube, but he does not

seem to have been so engaged at the time of the

accident.

SOUTH WALES (Newport).- May 31. The new

bridge which crosses the Usk, built of wood, and

being about 400 yards long, was completely destroyed

by fire, even to the water's edge. At 6 p.m. the

workmen engaged in completing the central arch,

which was on an immense pile, consisting of several

tons weight of timber and iron bolts, were busy at

work, driving in the bolts, when one man used a bolt

which had been heated to an extraordinary degree.

This immediately ignited the adjoining timber, which,

being highly kyanized, or " pickled ," was as ignitible

as gunpowder The man had a bucket of water at

hand, as was always usual, but it was useless, for the

flames leaped along on each side from the centre to

each end of the bridge, and the whole extent was

instantly in a terrible blaze. The men with difficulty

escaped with their lives. Ateam of trains was passing

at the time, and the horses, put to their utmost gallop,

were obliged to dash through the flames to escape.

The whole town rushed to the great stone bridge

adjacent, and hundreds of navvies, carpenters,

masons, labourers, tradesmen and gentlemen were

quickly on the spot, but it was of no avail. The town

fire-engines were brought, but acted with no effect on

the awful flames bursting from the surface of the

piles, the rails, the arches, and, in fact, wherever the

fire could lay hold of wood to burn. The timber work

was so enormous that it took a considerable time to

burn any portion wholly away, while the patent

composition used to preserve the wood lent assistance

to the flames, which rose up with blue and black

smoke, filling all the heavens. At about 9 p.m. the

| ponderous work of the central arch gave way with

a terrible crash, and soon after this, portion after

portion fell, until, with the exception of here and

there a solitaryblack and charred fragment, withsome

portion on the banks, the whole of this magnificent

work was totally destroyed. The river wasblack with

burning wood, and the banks became strewed with

enormous pieces of half-burnt wood, like the coast

after a wreck. The engine from the barracks did

great execution, worked bytwo companies of soldiers,

under the command of officers, and the town engines

did all they could, but it was a physical impossibility

to save even a fragment ; we might as well supposea

portion of a barrel of gunpowder could be found

after the ignition of the barrel. The bridge was

almost completed when this unfortunate calamity

occurred. It had been built of kyanized timber, by

the eminent contractors, Messrs. Rennie, Logan &

Co., and cost upwards of 20,000l. in the erection.

The bridges will for the future, probably, be built of

stone. The work will be delayed two years in conse-

quence.

Law Intelligence.

whether, on the assumption that Aykroyd was in

debted , the County Court had jurisdiction. After

reviewing the argument, the Chief Baron now de-

cided that the County Court had no jurisdiction , and

a prohibition ought to go.

June 3.- In the same Court, in the well- known

case of Chilton v. the London and Croydon, a rule to

rescind an order to the Master to review his taxation

of the plaintiff's costs was refused . The feeling of

the Court was certainly that the matter was for the

discretion of the Master. The case would therefore

go back to the Master, coupled with the expression

of these views on these points, and he would no doubt

exercise his discretion anew with reference thereto.

May 30.- In the BAIL COURT, in re the Queen v.

the Justices of Warwick, Mr. Mellor applied for a

mandamus directed to two of thejustices of Warwick,

commanding them to take proper steps to ascertain

the amount of compensation which ought to be paid

to Mr. J. Reynolds, for certain property near Rugby.

The land in question had been crossed by a line,

which had been called the Trent Valley, but which

had now become amalgamated with the London and

North-Western. The justices had heard the claim

of Mr. Reynolds under the Act for making the Trent

Valley, and had awarded him 251. as compensation .

Mr. Reynolds had called upon the London and

North-Western to pay this sum, but they refused to

do so, alleging that they were not the parties who

had taken the property. A summons had therefore

been taken out against the London and North-

Western, and it was then contended before the jus-

tices that the company must be considered as tres-

passers, as they had not given any notice of their

intention to take the land. In this view of the case

the justices had concurred, and the complainant was

therefore compelled to come to this Court for a

mandamus.- Rule granted.

-

COSTS ON PURCHASE MONEY.-June 2. -In the

VICE -CHANCELLOR'S COURT, ex parte the Rector of

Bredicot, a portion of land, forming part of the glebe

of Bredicot, had been taken for the purposes of the

Birminghamand Gloucester, and the purchase money,

amounting to 2007. , was paid bythe company. Other

land had been found in the neighbourhood for re-

investment of the money, which would cost, with the

expenses, 1791. 10s. The rector of Bredicot now

sought that the aforesaid sum might be invested in

the new purchase, and that the remaining sum of

201. 10s. might be paid to the rector in liquidation of

extra costs, alleged byaffidavit to have been incurred
beyond those allowed by the Act of Parliament. A INSPECTION OF BOOKS OF ACCOUNT.-June 1.-In

similar order had been made in a previous case.- the same Court, in re the Queen v. the Waterford,

The Vice-Chancellor said, all he could do was to Wexford and Dublin , Mr. Pashley applied for a rule

order the dividends to be paid to the rector for the calling upon the directors to show cause why a writ

time being.-Mr. Green suggested that this would of mandamus should not issue, commanding them to

have the effect of preventing the small sum left after permit the inspection of the books of account and

the purchase from ever being taken out of court.- balance-sheet of the company to the agent of one of

The Vice-Chancellor said there were, no doubt, a the shareholders.-Mr. Justice Wightman, in grant-

great number of similar cases, and it might be very ing the application , intimated that if the rule should

desirable that a short Act should be passed, enabling ultimately be discharged it would be with costs. He

the Court to exercise some authority respecting these was of opinion that the right of inspection was in the

very small sums of money unapplied. shareholders only, and did not extend to agents.--

DIVIDENDS, &c.—In the same Court, in re Tomlin- Mr. Pashley said that the agent was also a share-

son v. the North Staffordshire, Mr. Malins appeared in holder, and had so informed the officer of the com-

support of a petition. It was asked if the company panytowhomhemadethe application.-Rule granted .

were bound to build an embankment or a viaduct
FREEMEN OF LINCOLN. June 5.- In the same

across a certain portion of land belonging to the Court, in re the Queen v. the Great Northern, Mr.

rector of the parish. A compromise had now been Whitehurst moved for a rule to show cause why a

effected, to the effect that the company should pay mandamus should not issue to the company, com-

into court thesum of 16,000l . , and should also pay the manding them to take the necessary steps for assess-

costs ofthe suit, the plaintiff to be at liberty to building the value of land taken by them, belonging to

a viaduct at his own expense, if he thought proper to the corporation of Lincoln. The company were

do so.-Mr. Messiter, on behalf of the company, authorized by their Act to take the land in ques-
raised a question upon the terms of the order, whe- tion-about 28 acres. There were old freemen of

ther the dividends could be paid to the rector for the the city of Lincoln who had a right of pasturage

time being.-The Vice- Chancellor said he had lately over this land. In pursuance of the notice, the cor-

made several orders directing dividends to be paid to poration and freemen sent in their claim to compensa-

the rector for the time being to be verified by affi- tion, and then the company gave the usual notice

davit, but he understood that an objection had been that they should grant their warrant to the sheriff

raised in the Register's Office to the adoption of this to assess the compensation. In the meantime they

form. He thought it would be better, therefore, to had power to take possession of the land, having it

direct the dividends to be paid to the rector until valued ex parte and paying the amount into Chan-

further order. cery. The company accordingly had the land valued

and paid the valuation into Chancery, and they en-

tered upon the land in question, and they were not

now desirous of doing anything more. They issued

their warrant to the sheriff, and stated that they

required a special jury. The sheriff gave the parties

notice to strike the special jury ; all parties attended

for the purpose, and the agent for the corporation

informed them, as the names were called over, who

were freemen, and, with the exception of nine, all

those who were freemen were rejected , and it was

supposed that those nine were favourable to the

interests of the company. The list was made out

and signed. After that, however, the company com-

plained of the nine freemen being left on the list ;

the agent of the corporation said there should be no

difficulty about that , and he would strike them out at

once. The company then objected that the rest of

the jury were burgesses and part of the corporation,

and they then countermanded their warrant and

refused to take any other steps, and suggested an

arbitration, but they now refused to adopt any steps

whatever. The application therefore now was, why

the company should not issue a fresh warrant. There

had been a request and refusal.-Rule granted.

TOMMY SHOPS.-RAILWAY CONTRACTORS AND SUB-

CONTRACTORS.- An important decision was pro-

nounced in the COURT OF EXCHEQUER on the 29th

ult., by the Lord Chief Baron, in a case of which the

following are the facts :-S. Aykroyd was a con-

tractor with the Oxford, Worcester and Wolver-

hampton, and had engaged one Bugbird and others,

as sub-contractors, to make bricks and to do other

work for him. The sub- contractors were in the

habit of paying their men partly in cash and partly

by means of tickets for goods signed by them, and

which goods were to be supplied by T. Grimbly, who

kept a grocer's shop inthe neighbourhood . Of these

tickets 3,000 had been presented to Mr. Grimbly,

and goods supplied. On the 17th of September the

defendant Aykroyd was served with 228 summonses

from the Worcestershire County Court, at the suit of

Grimbly, in respect of the above-mentioned goods,

supplied to as many workmen. The aggregate of the

sums claimed amounted to 3031. 19s., one being for

57. , and many for sums less than 20s. Mr. Aykroyd

denied his liability to these demands, alleging that he

never gave the orders, or authorized any person to

give them ; or that if he did give them he was not

primarily liable, but only as on a guarantee. In this

case a prohibition to the Judge of the County Court

of Worcestershire was moved for, a rule nisi granted,

and cause shown in Hilary term, the question being

We defer noticing the cases, Barker v. the North

Staffordshire and Walker v. the Eastern Counties, and

one or two others of minor importance, as the deci-

sion in either case is postponed.
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Thereis a report current, says the Nottingham Jour-

nal, that in consequence of the recent proceedings in
Chancery connected with the eastern loop line of the

GREAT NORTHERN at Gainsborough, it is probable

that this part will be made the terminusofthat branch

of the Great Northern, instead of running forward

tojoin the western or main branch at Bawtry ; and

that the line of the Sheffield and Lincolnshire nowin

course of construction between Retford and a point

on the loop line near the Saxelby, (between Lincoln

and Gainsborough, ) will be employed as the connect-

ing link between the eastern and western lines of

the Great Northern. In the event of this arrange-

ment being made, there will be only one station at

Gainsborough, and only one railway bridge over the

Trent, which will effect no inconsiderable

amount of saving in cost.

river

IRON TRADE.-Glasgow, June 2.- The market for

pig iron continues firm, with a fair business doing.

Prices quoted are 44s . 6d. per ton cash.

MEETINGS.

LEEDS AND THIRSK.-June 10. Leeds, at 12.

OXFORD, WORCESTER and WOLVERHAMPTON.-June 13. Wor-

cester, at 2.

SAMBRE AND MEUSE.-June 14. London Tavern, at 1.

DIVIDENDS.

LANCASTER AND PRESTON JUNCTION.-15s. 2d. on the whole

shares, 10s. 1d. on the three-quarter shares, and 4s. onthe

quarter shares.

CALLS.

BIRKENHEAD, LANCASHIRE AND CHESHIRE.- 21. 58. on the

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.
31. shares , due June 16.

-21. on the " B" preference shares , and 17. on the Black-

burn, Clitheroe and North-Western shares, both due
June 7.

DIRECT LONDON AND PORTSMOUTH.- 17 . 10s . due June 1 .

DUBLIN AND BELFAST JUNCTION.- 27. 10s. due June 1 .

EAST ANGLIAN.- 17. on the 57. shares, and 108. on the new

EAST LANCASHIRE. -21. on the new shares , numbered 35,436
37. 10s. shares , both due May 31.

to 83,600 , due May 20.
EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.-

21. 108. due May 31.

EAST AND WEST YORKSHIRE.- 21. 10s. due June 6.

GLASGOW, PAISLEY AND AYR.-57. on the 251. shares (first

issue) , due May 18.

GREAT NORTH OF ENGLAND.-10 . on the 401. shares, due

June 12.

GREAT NORTHERN.- 21. due May 31.

GREAT SOUTHERN AND WESTERN (L ).- 27. 10s. due June 10.

LANCASHIRE AND YORKSHIRE.-4 . on the 1007. shares, and

34. on the 254, shares (Manchester and Leeds proper) , due

June 15 ; and 21. 10s. on the new guaranteed 6 per cent.

shares, June 30.

TRAFFIC TABLE.

LONDON AND BLACKWALL.-1 . on the new shares, No. 2,

due May 15 ; and 2l. 10s. on the extension shares, due
June 8.

LONDON AND NORTH-WESTERN.- 17. 10s . on the Manchester

and Birmingham 107 shares, "A" and " B, " and 51. on the
251. shares, all due July 5.

LONDON AND SOUTH-WESTERN.- 17. 13s. 4d. on the new third

shares, due June 30.

NEWCASTLE AND CARLISLE.- 15 . on the new 100%. shares,
due June 21.

OXFORD,WORCESTERAND WOLVERHAMPTON.- 54 . due June 10.

SHEFFIELD, ROTHERHAM AND GOOLE (Southern division).—

17. 78. 6d. due May 20. (Northern division ), 2l . 10s. due
June 10.

SOUTH-EASTERN.- 5 . on the 301. shares and on the 331.6s. 8d.

shares, both due June 5.

SOUTH YORKSHIRE , DONCASTER AND GOOLE.- 17. due June 15.

STIRLING AND DUNFERMLINE .- 21. due June 5.

TOURS AND NANTES.-17. due June 6.

WATERFORD AND LIMERICK.- 21. 10s. due May 20.

WEST FLANDERS.-5s. due June 21 .

TO CORRESPONDENTS.

AWEST INDIAN AGENT had better write to the engineer

whom he names in his letter.

AN ORIGINAL SUBSCRIBER'S question is answered by the
decision of the committee.

E. J. , Brighton, is incorrect respecting the fares on the
extension itself.

RECEIVED : M. P. , South Devon.-M. N.-A. C.-F. , City.

-AN UNFORTUNATE HOLDER, Newcastle-on -Tyne.-SCOTUS.

Last Dividend)
Amount Amount

ofShare
Amount

of Loans
Capital

or Interest

already per ct. per ann.

expended

NAME OF RAILWAY

1846 1847
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e
x

N
o
.

GROSS RECEIPTS OF TRAFFIC

Week

ending

Passen- | Goods ,

gers, Par- Cattle ,
cels, &c.

Corresponding
Period Since Jan. 1*

Total
&c. 1847 1846 1848 11847

From

Jan. 1 to

June 30,

1847

Miles worked

at correspond-

ing periods of

1848 1847

£ £ £ £ £ £

945,081 158,486 997,284 Int 5 Birkenhead, Lancashire & Cheshire 1 June 4 668

2,467,361

2,312,678

838,262 3,594,470 Caledonian 2 3

594,794 2,871,470

528,169 233,119 754,529

395,915

450,000 150,000 415,073

821,185 245,800 1,062,742

1,832,781 310,984

8,677,936 1,294,305

Chester and Holyhead 3 3

3
6
6

Nil. Dublin and Drogheda 680

9 6 Dublin and Kingstown

ས
ཏ
ྟ
ི
།
།

 
ྃ

།

£ £

117 785 701 787

£

16,013

£

15,462 15

764

|
|

130

59

126 806 897

1,424 1,091 1,279

918 16,393

19,744

17,595 19,644 354

8

c
o Dundee, Perth & Aberdeen Junction

East Anglian

654 901 349 295

19,144 22,291 71

7,094 47

1,733,915 East Lancashire 8 3 617 382 999

- 551

779 22,413 15,575 20,360 26

9,883,859 62 Eastern Counties and Norfolk 9 4 8,673 6,045 14,718 13,597 11,509 293,562 260,499 300,055 295 2551

832,563 212,990

1,873,384 575,073

979,926

2,481,767 8

Eastern Union 10 May 27 1,217 1,403 24,792 21,714 24,000 511 43

Nil. Edinburgh and Glasgow 11 June 3 3,430 3,336 3,515 74,887 77,065 86,674 53

944,855 334,842 1,392,092 Int 4 Edinburgh and Northern 12 - 3 1,068 417 1,485 23,732 29

2,060,794 55,922 2,097,321 7 6 Glasgow, Paisley, and Ayr 13 3 1,281 968 2,249 2,661 2,309 46,280 51,706 62,542 64

650,000 216,666 845,545 21
4 Glasgow, Paisley, and Greenock 14 3 783 330

1,843,903 529,753 1,809,787 Int4 Great Southern and Western .. 15 1,677 516
1,113 1,172 1,129)

2,193 1,330

22,693 23,504 27,239 23

47,281

6,055,697 4,941,192 10,970,636 8 7 Great Western 16 4 15,305 5,246 20,55123,392 21,793 410,898

27.793

404,201 468,668

32,266 110

2814

111,038 40,440 169,888 Nil. Kendal and Windermere 17 3 110 50

1,076,946 314,184 1,395,193 4 Lancaster and Carlisle 18 2 1,387 502

160

1,889

5,252.538 2,373,733 7,597,618 7 7 Lancashire and Yorkshire 19 3

13,277.228 8,605,574 21,513,354 10 8 London and North-Western.. 20 4 28,657

1,083,113 183,880 1,241,061
14 14 London and Blackwall 21 4 1,155

4,507,942 1,501,138 6,087,822 7 4 London, Brighton and South Coast 22 3 7,265

6,327,920 6,264,164 10 8 London and South-Western 23 4 7,217 1,563

142,899 3,000 145,135 Nil. Londonderry and Enniskillen 24 95 44 139

1,516,188 719,722 2,336,624 5 5 Manchester, Sheffield & Lincolnshire 25 2,521

2,745

1,284 33,375

9,248 9,877 10,219) 201,997

13,377 42,034 45,994 47,900 855,858

47 1.202 1,344 1,659) 18,462

1,342 8,607 8,165 8,634 170,532

8,780 9,419 8,610 170,305

3,136

49,517

101

70 70

194,203 207,191 1363 122

869,993 1,000,358

20,073

428 378

4

148,186 174,241 1611 122

156,305 184,053 189

139 14/

2,249 3,509

157,584 261,447 440,851 Maryport and Carlisle 26 254 280 534 609 11,721

44,895 50,701 62

12,965 28

7,559,285 2,208,539 9,853,122 7

725,332 Int4

1,036,334 411,797 1,407,375

2,564,163 411,441 2,800,748

557,017

1,219,585 407,200 1,609,071

6,784,002 334,100 6,932,181

194,700

249,800 780,272

628,734

484,684 200,000

101,123 47,574

3,433,513 846,773

2,632,236 1,061,028

1,500,000

5

7
4
6
6

Midland 27 19,172 20,097 19,747 434,538 415,032 472,164 422}

2
|
1
3

1
3
2
1
7
1
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ྜ
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ཊྛིཾ

15

24

46

23

2443

4

46

28

3721

Midland Great Western (L) .. 28 1,068

Newcastle and Carlisle $29 741 1,271 2,012 2,290 1,803

North British 30 3 1,244 944 2,188 1,744

Shrewsbury and Chester .. 31 4 315 291 606 382

South Devon 32 1,383 88 1,471 7071

820,056

2
2

ម

6 South-Eastern 33 6,839 1,529 8,368 8,716 10,483 167,656

Taff Vale ..34 1,555 1,423 1,422 39,133

684,684 Ulster .. 35

147,095 Whitehaven Junction 36

4,466,526 9 9 York, Newcastle and Berwick .. 37
3,799,297 10 10 Yorkand North Midland 38

487 253

121 46

4,752 7,282

3,600 4,581

749 796 598

167 211

12,034 8,702 7,069

8,181 6,312 6,618

17,228
3,912

160,972

31,351

18,355

239,420 191,276

162,842 128,441

21,117

45,425 48,616 54,960 661 65

43,797 33,853 39,509 81

13,243 8,500 9,615 17

21,591 11,520 13,645 501

187,681 1654 145

35,610 38

19,581 36

12

361

75

17

201

38

25

573,338 Int 4 4 FOREIGN-Amiens and Boulogne 39 1,142

2,000,000 750,000 Dutch Rhenish 40 May 31

Marseilles to Avignon ..41

8,000,000 2,000,000 Int4 Northern of France 42

20

26

997 1,627 1,673

1,300

20,377

†3,944 5,155

196,659 242} 200

148,714 230 164

75 28

571 571

711

1,280,000 Orleans to Bourges (Central) 43

12,600,000 600,000 Int 4 Orleans to Tours 44 31 1,060

6,020 5,533

-29 1,163 583

1,494

11,553 11,508 227,636 202,858 211

1,746 107

2,554 3,150

1,600,000 400,000 2,011,720 12

1,440,000 960,000 2,082,916 10

12 Paris and Orleans .. 45 30 3,533 3,395

111 Paris and Rouen 46 27 5,757

149,921 125,502

6,928 8,135 7,403 153,576 159,032

8,074 , 6,519 86,054 181,850

8
8
872

82

85

82

85

800,000 960,000

1,176,000 604,100 1급

Rouen and Havre

Strasburg and Basle
West Flanders

47 27 1,398 2,981

..(monthly) 48 for Apr. 6,170 7,493 6,850

594
88 88

878

NOTES AND EXPLANATIONS.

2. Main line, Carlisle to Glasgow, 104 miles ; Branch from Car-
stairs Junction to Edinburgh , 264.

3. Open to Bangor, 594 miles.
7. Lynn to Ely, 264 ; Lynn to Narborough and Swaffham , 144 ;

Watlington to Wisbeach, 10 ; St. Ives to Huntingdon, 44.
9. Main line , London to Brandon , 85 miles ; London to Col-

chester, 51 ; Ely to Peterboro', 304 ; Cambridge to St. Ives, 19-142
belong to this company, the remainder to the East Anglian ; St.
Ives to Wisbeach, 28 ; Hertford branch, 7; Woolwich branch, 5;
and Norfolk line, 73. The Syston and Peterboro' (worked by this
company) is the property of the Midland, and is included in their
returns.

12. Burntisland to Cupar, 244; Ladybank to Lindores, 44 miles.

15. Opened from Dublin to Maryborough, 110 miles.

16. Mainline, London to Bristol, 1184 miles ; Bristol to Exeter,
leased at 5 per cent. on 2,000,000 ) 754 ; Clevedon branch, 4 ; Swin-

don to Cheltenham , 49; Berks and Hants (open to Hungerford), 25;
Didcotto Oxford , 10.
19. Mainline, Manchester to Normanton, 514 miles ; Heywood

and Bury branch, 144 ; Ashton branch, 64 ; Oldham branch, 3 ;
Halifax branch, 14 ; Bolton line, 10 ; Bolton and Preston , 201 ;
Preston and Wyre, 294 miles.

20. Main line, London to Liverpool , 210 miles ; Coventry Station
to Leamington, 94 ; Blisworth Station to Northampton and Peter-
boro' , 47 , Cheddington Station to Aylesbury , 7 ; Bletchley to Bed-
ford, 16; Chesterto Crewe, 22 ; Crewe toManchester, 31 ; Manchester

(ditto) 49 Apr.

to Newton Junction, 164 ; Bolton to Kenyon, 93 ; Huddersfield to
Cooperbridge, 3) ; Macclesfield branch, 9; Trent Valley, 45 miles.

22. Main line, Londonto Brighton, 504 miles ; Brighton to Ports-
mouth, 45; Brighton to Hastings, 83 ; Epsombranch, 9; Keymer
branch, 94; Newhaven branch, 54 ; and Horsham branch, 83 miles.
Includes the Croydon traffic, and tolls from the South-Eastern .

23. Main line, London to Southampton, 78 miles ; Bishopstoke to
Gosport, 16 : Bishopstoketo Salisbury, 21 ; Southamptonto Dorches-
ter, 59 ; Woking to Guildford , 6; Wandsworth to Richmond. 6; and
Chertsey branch, 3. Capital account, 2,896,9184. New lines, 3,431,0021.
25. Main line, Ardwickto Sheffield , 404 ; Ashtonand Staleybridge,

22; Glossop, 1 ; Thurgoland, 2 ; and Lincolnshire division, 16 miles.
The Sheffield and Manchester No. 1 Quarters bear interest at 70 per
cent. for 10 years from Sept. 1843.

27. Main line,RugbytoLeeds , 1224 miles ; Trent Junction to Not-

tingham,9; Derby toBirmingham, 414 ; Hamptonbranch.74 ; Shef-

fieldto Rotherham , 73 : Birmingham to Bristol , 91 ; Nottingham

to Lincoln, 334 ; Fiskerton to Southwell , 24 ; Leeds and Bradford,

15; Keighley branch, 64 ; Skipton branch, 10; Leicesterand Swan-

nington, 16 ; Syston to Melton , 93 ; Melton to Stamford, 25, Stam-

ford to Peterborough (see note 9), 12 ; Erewash Valley (Long Eaton
to Codnor Park) , 12 .

28. Open to Enfield and the Hill of Down, 364 miles.

30. Main line, Edinburgh to Berwick, 58 miles ; branches , 23.
31. Opened from Chester to Ruabon, 17 miles.

32. Opened from Exeter to Laira, 504 miles. 5 per ct. interest on
calls on original shares, and 6 per ct. on more recent shares.

33. Mainline, Londonto Dover, 88 miles; PaddockWoodto Maid-

stone, 10 ; Ashford to Canterbury and Ramsgate, 30); Gravesend to

Rochester line, 7 ; Greenwich branch, 3 ; Whitstable branch, 9;

Margate branch, 39 ; Minster and Deal branch, 9; and Tunbridge

Wells branch, 54 miles.
37. Newcastle and Darlington Junction, with Durham branch,

254 miles; Durham Junction, 4 ; Pontop and South Shields,
24 ; Brandling Junction, 27 ; Great North of England , with
Richmond branch, 57 : Durham and Sunderland, 17 ; Berough-
bridgebranch, 6 ; Newcastle and Berwick line, 65 ; North Shields

and Tynemouth branch, 74 : Bedale branch, 54 miles. The Har-
tlepool line is worked by this company, but the traffic is not in-
cluded in their returns.

38. Main line, York to Leeds, 31 miles ; Scarborough branch,

42 ; Whitby branch, 24 ; half of Hull and Selby, 154 ; Leeds

and Selby, 21 ; branch of the Hull and Selby to Bridlington , 33;
branch of the Scarborough line to Filey, 7 ; Castleford Station to

Normanton, 9; Church Fenton to Spofforth, 134 ; York to Market
Weighton, 22 ; and Fileyto Bridlington, 124 miles.

45. The fixed interest forthe yearis 15f. nett, andthe dividendfor

1846 was46f. , ortogether,61f. nett , per share, being 12 percent.

The first column contains the total receipts from the 1st of
Jan. to the date of the present returns, and the second the
corresponding period of 1847.

From May 1 , 1848, to date of present return.

Adeduction of 3,3771. has been made for collection and delivery

Last year no deduction was made.
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SHARE LISTS-(See also next page.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29 , Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]
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London

NAME OF COMPANY

Liverpool

S. M. T. W. Th. Fri. Thursday
Fridayto

.... 43 .. 43
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50 All Aberdeen

20 31 Ambergate, Nott. & Boston

50 45 Belfast & Ballymena..

31 73 Birkenhd , Lanch. & Chesh.

"27 All Chester & Birk. consol.

20 13 £20 Shares

20 All Birmingham & Oxford ...

20 10 Birm. Wolverh. & Dudley..

134 121 Birm.Wolverh . & Stour Val.

25 23 Bolton, Blackbrn & W.Yrks

25 9 Blkbrn, Clith. & N.-W.

18 All Preference

20 5 Boston , Stamford & Birm.

100 85 Bristol & Exeter
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24 air. 134 London & Blackwall

6 All New, No. 2

Extension ....25 20

..

50 All London ,Brighton & S.Coast *31 31 31 31 31 31

Consolidated Eighths

23

50 40

9 All

50

"

" 5 per ct. guaranteed
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5 2
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Pref.Conv. 5p. ct.1848 44 44 45 44 45
Guaranteed 6 per ct.

avr. 12 London & Greenwich

avr. 18 Pref. orPriv. 19

..

19

33 311 31

18

Stk. 100 London & North-Western 1261124123123| 124123} 129
25 2

20 2
4- Shares (New) 3 3 3 3 31 3

7 7-Shares

40 20 2 £40Shares, L.&M...

10 2N -Shares, A, ditto ..

10 2 1- Shares, B, ditto 91

10 1

50 3 London & Portsmouth

50

1-Shares, C, ditto .

2 London, Salisbury & Yeovil

50 All London & South -Western

New Shares......

Consolidated Tenths

50 42 200

40 34 New

50 All "

40 "

163 10

Consolidated Tenths
Thirds ...

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

20 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

4-Shares, No. 1

..
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67
| 30 29
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33 35
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8# 84 9 83

74 73 75
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7876
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9
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1181 1194 119

43 421

161 168

13

109 110

271 271
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25 13

12 71

10

25 10

50 30

1- Shares, No. 3

Preference

Sheffield & Linensh.J.

Great Grimsby."

20 9

12) 58

" -Ditto

" Ditto

25 15 Grimsby Dock..

20 21 Manchester & Southampton
Stk. 100 Midland

50 15

Stk . 100

Stk. 100

New

Birmingham & Derby
Cons.Bri.& Bir. 6 perct.

Bristol & Gloucester ..

Ditto ....

Leis. &Swa. 8 per ct. gtd.

40 Midland Great Western (I. )

100 All Newcastle & Carlisle

25 All New - Shares

25 18 Newmarket..

....

......

25 6 Newport & Abergavenny .
50 7 Newry & Enniskillen

Stk. 100 Norfolk ...
20 5

20 20 "

New £20 Shares

Extension

25 All North British..

124 ""

8 3

49

7
7
7

53 42

34

18 173

10.98

48 48

201 201 19 20 20

43 45 43 43 43

124 12 104
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371114

Stk. 100

50

33 25

17 12 Buckinghamshire

New 3 - Shares

-Shares

50 All Caledonian ...

25 61

50 42 Chester & Holyhead.
15 All Preference

50 314 Cork & Bandon..
50 7 Cornwall
25 3 -Shares-

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 17 Dundalk & Enniskillen ....

20 All Eastern Counties
10 24

63 All

63

50

12) ""
50 23

ww

New, gua. 6 per cent.
Extension 5p.ct. No. 1

Ditto No. 2

148

31

(Northern & Eastern ) 504

-Shares..

New Shares

50 All Eastern Union

20

20 10

200 Guaranteed 6 per cent.
Ditto..

25 All East Anglian (L.&E ,L.&D. )

18 ""
3 200

""
25

25 17

61 All

(Ely & Huntingdon)

Ditto Pref...

East Lancashire

" New

New - Sh . (PrestonEx. )
25 20 East Lincolnshire

50 All Edinburgh & Glasgow
25 15

12 All
25

25 61
25 28

4-Shares

-Shares

Edinburgh & Northern
New

Exeter,Yeovil& Dorchester

8 All Glasgow, Dumfries&Carlisle
50 Glasgow,Kilmarnock & Ayr

Preference consolid.

Glasgow, Paisly& Greenock

12 "
""

25 29

74 " Preference Shares ..

25 15 Great Northern

25 24 2 London & York Ext.

100 All Great North of England
New

w New £ 30 Shares..

M New £15 Shares ..

40 5

30 All

15 11

30 40 Great Southern & West. (L)

100 90 Great Western
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J -Shares..
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61 61 Shares..

22
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43
Extension

50 4 Northern Counties Union..

20 2 North and South-Western

92 20 12 North Staffordshire

20 7 North-Western

204 20 21 20 214 21 15

71 7A 73 72 71 81 8
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7 25

:: 20

ེ
་རྩཝཱ་
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50 40 Oxf.Wor'ster &W'hampton 221

7 Reading, Guildf. & Reigate

81 Royston & Hitchin

25 AllScottish Central..

Scottish Midland

Shrwsbry, & Birm. Claɛs A
Class B ......

Shrewsbury&Hereford

20 16 Shrewsbury & Chester

25 17

20 All

17 94

50 All A-Shares

w 1 - Shares

2 Fifth-Shares

New

Extension ..

30 26 Huddersfield & Manchester

10 9

50 All Hull & Selby

25

12

-Shares

1 - Shares

25 174 Ipswich & Bury St.Edmunds

25 17 Ipswich, Bury & Norwich...

24 Exten. Scrip ( late C.&E. ),25

20 5 Irish South-Eastern

25 All Kendal & Windermere .

100 82 Lanc. & Yorks. (late M. & L.)

50 43 3-Shares

25 14 -Shares
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69 68

36 36

101 10

7

:
:
:
:
:
:
: 32 24

33 22

30 25

51 10 83

12

84 80

2} ~

344 34

:;Ë ;

51 49

344
26

894 88 89 90 89

378 37
15

88

38-

:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:
:
:
:

25 15

10 8 Shares

10 8 8 per cent. preference 10
20

50 45 South Devon

4 Shropshire Union

aur. 334 South-Eastern (Dover)
New iss. at 18 dis . No. 1

Ditto 162 dis. No. 2 .
Ditto 20 dis . No. 3 ..

Ditto ditto No. 4

5 South Staffordshire Junc...

50 23 South Wales

20 3 SouthYorkshire, Donc. & G.
100 All Taff Vale

50 174 Thames Haven

50 45 Ulster

20 4 Vale of Neath

20 154 Waterford & Kilkenny..

50 421 Waterford and Limerick

50 425 Wear Valley, 6 per ct . gua.

20 6 West Cornwall ...

20 11 Whitehaven& FurnessJunc.

50 35 Wilts, Somerset & Weymth.!

16 7 Windsor,Staines & S.-West.

25 AllYork, Newcastle & Berwick 32 32 313 32
New No. 1 ..

23

241 241 241 244 24

154 143 15

114 113 112

158 15

51 5 51

8 81

84

:
:
:
:
:
:
:
:

:
:
:
:

:
:
:
:
:

32

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
5

171 171 171
25 8 Preference

231

ཚུ་

23 231221 22 25 All

25 10

2N

25 10

25 All

Newcastle& Berwick 30 30 30 30
New No. 2 ...... 118 111 111 112 111

Stk. 100 York & North Midland .. ..137 136 138 142 138

Preference 13 13 13

E. &W. Riding Ext . 314 31 311

9

301 30

11

13 138 131 131

311 31 31

+ Ex Interest. † Ex Dividend. Settling Days , June 15, 16-29, 30.

20 9

32 13

61 All w

50.38

50 38

50 All 20

100 93

20 6

25 All

12 9

"

"

"

--

Fifths...

Thirds

Sixteenths..

(Liverpool & Bury)

-Sh.(late Hd . & Shef. )

Sh . (lateWd. P.&G . )

(late Man.B. & Bury) ,

West Riding Union
Preston & Wyre

Shares, A004

50 All Lancaster & Carlisle..

163 10 200 New Thirds .....

50 47 Lancaster & Preston...

37 19

12 71

-Sh. issued at 12 dis.

New Shares

50 All Leeds & Bradford..

50 474 Leeds, Dewsbury & Manch.'
25.20 Branch Shares

25 21 NewBranch do . (blue ))
50 45 Leeds & Thirsk

50 26 **

35 34 "

20

20

New

Preference, 6 per ct..

2 L'pool , Manch. & N'castle J.

2 Li'pool, Crosby & Southport

*Ex New Shares.



402 [JUNE 10RAILWAY CHRONICLE
A
m
o
u
n
t

o
f
S
h
a
r
e

A
m
o
u
n
t

NAME OF COMPANY

20 20 Boulogne & Amiens ..

20 16 Central ofFrance

50 Ceylon

20 10 Demerara..

20 4 Dendre Valley..

50

20 7 Dutch Rhenish

50 East Indian

163
50

20

20 7 Luxembourg
20 5 Lyon & Avignon

50

Direct Bombay and Madras

Great Indian Peninsular

Italian & Austrian..

6 Louvain à La Sambre..

2 Madrid & Valencia

* Ex Interest.

London

SHARE LISTS continued-(Foreign Lines)

Liverpool,

Friday to
S. M. T. W. Th. Fri. Thursday

63 61 61 61 61 61

64

:
:
:
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u
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London Liverpool

S. M. T. W. Th. Fri. Thursday
Friday to

NAME OF COMPANY

20 18 Namur & Liége .. 31
20 16 Northern of France 4

20 6 Orleans , Tours & Bordeaux

20 4 Over-Yssel

20 11 Paris & Lyon
20 All Paris & Orleans

20 Paris & Rouen

20 8 Paris& Strasburg

20 All Rouen & Havre..

20 20 Sambre & Meuse :᛬
灣

:
14 All Strasburg & Basle.

20 8 Tours& Nantes

20 16 Tournay,Jrbse ,Lndn &Hsslt
20 8 West Flanders

+ Ex Div.

:
:

3

M
a
n
-

22

15

8 71 7]

:
:
:
:
:

:
:
:
:
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:
:
:
:
:
:
:
:
:
:
:
:
:
:

Term

of
Amount in

Loans
Shares

Lease

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid

PARIS SHARE LIST-June 2-8.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

Name of Line N
o
m

.

A
m
o
u
n
t

p
a
i
d

Actual Prices for Cash.-Exchange 25f. 50c.

2 3 5 6 7 8

Yrs. £ .

33

L.

800,000 1,280,000

£ .

2,080,000
£. £. £. s. d.

99 1,500,000 1,500,000

40 1,280,000 1,280,000

4 per ct.duringworks

19f. 70c. or 14s. 7d.

5.65f.

January
November

July 1

Avignon & Marseilles... 20 20 88 6

£. s. d.

8 9 3

£ . s. d.

8 8 6

£. s. d.

8 8 6

£. s. d. £. s. d.

8 13 4 8 12 6

Boulogne & Amiens 20 20

Central of France 20 16 626 640 633 6 3 3 6 11 3

37 720,000 720,000 6f. 50c. or 5s. 3d. ... Oct. 15 Dieppe & Fécamp 20 16 2 14 9 - 2 14 9

75 800,000 800,000 Ditto ditto Montereau & Troyes 20 20

38 8,000,000 8,000,000 5f. or 38. 10d...

28 2,600,000 2,600,000

411 400,000 8,000,000

99 1,600,000 400,000

7f. 50c. for 1846-7

4f.....

2,000,000 62f. 70c. for 1847

Jan. 1

Sept.

Northern 20 10 4 2

Orleans & Bordeaux 20 6 1 17

September Paris & Lyon 20 10 2

April Paris & Orleans

99 1,440,000 960,000 2,400,000 28f. 15c. or 21s. 9d. Feb. 7 Paris & Rouen.. 20 20

44 250,000 5,000,000 2.70 f. July 1 Paris & Strasburg 20 8

99 800,000 960,000 1,760,000 20f. for 1846 ..

99 240,000 500.000 740,000

70 1,176,000 604,100 1,780,100 May

34 1,600,000 1,600,000

99 540,200 256,000

99

696,000

400,000 200,000 600,000

an.. Oct. & April

10 cent. ann... Oct. & April
8f. for 1846

4 per ct. during works

130f. cent.

Rouen & HavreJanuary

20 20 22 1

15 13 6

2 1

20 20 8 0

0
0
0
0
0
9
0

4 2

1 17

27 0

22 2

15 13

2 2

9
6
0
0
0
6
6

719 0 8 0

4
1
2
2
4
2
∞

4 2

5

2

15 13 6

2 1

9
6
6
0
0
6
0

0

4 20

1 17 0

2 7 0279

22 5 9

14 0

1 17 0

22 7 9

47 0

611 3

211 0

490

1 17 0

286

22 12 4

15 16 6 16 4 3
"

2 1 9

7 18 9

236 2 4 3

8 1 6 8 3 6

St. Germain 20 20 - -

Strasburg & Basle 14 14 366

Tours & Nantes 20 8 1 8

24
Versailles Right Bank

Left Bank ..

20 20 4 11

20 20 3 17 3

3
1
4
3

6
9
0

4

9

4 10

3 17 3

3
3
3
3

6 3 4 6

1 8 6

3 6 6

1 10

38 6 386

0 1 10 9 1 13 0

4 10 3 4 10 3 4 14 0 4 14 0

3 17 3 317 6 3 18 6 3 18 6

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

Bank Stock .... 191 93 191 93 191 93 191 93 191 93 191 93

3 Cent. Red .. 22 82 824 1823 7 82 1 820 1

3 Cent. Cons . 837 8483
84 841 1841 841 843

31 Cent.. 83 83 83 831 1839

Long Annuities 8 84

838

88
India Stock .... 231 34 232 35 233 35 Shut

India Bonds.... 17s21p 18s21p 18821p 19s23p 18s20p 16s20p

Exchequer Bills 33s37p 35839p 34838p 33837p 34838p 36s40p

Cons. for Acct.* 83 848378484 84 84 84} }

† Ex Div.
* For account, July 14.

London Stock Exchange, June 9.-The same in-

activity and absence of business which have charac-

terized the last two or three weeks have been appa-

rent during the past, and the operations have been

unimportant. There is no amount of stock pressing

onthe market, which justifies a hope of improvement

should commerce and business revive .

Liverpool, June 8.-The market has been in a very

inactive state throughout the week, and prices de-

pressed. To - day there is more firmness, and prices

a shade better. SUDLOW, Brothers.

Manchester, June8.-Wehavehad another flat week

in shares, and there appears to be but little expectation
of any immediate improvement. SAM. GRINDROD.

York, June 8.- This market still continues very

inactive ; but from the difficulty in obtaining stock,

we infer that the public are not generally sellers at

the present low quotations. GRAYSTON & EARLE.

Hull, June 8. - Shares are dull and declining, the
old stocks especially, owing to calls and issues of pre-

ference shares, as a means of raising capital in the

absence of borrowing facilities. If the Government

would only offer to assist railways by loans, it would

inspire confidence in these undertakings, induce pri-
vate capitalists to lend their money, and thus afford

employment to thousands willing to work, but who

now swell Chartist meetings, because they are starv-

ing and neglected.
FLINT & TOOTAL.

Glasgow, June 8.- Since our last report, we have

had very little fluctuations in prices, which have

ruled rather lower than previously, and business has

been confined to a few stocks. To-day there is more

inquiry and a firmer tone in the market generally.

The latest transactions are as follows :- Airdrie and

Bathgate, 42s . 6d . pm.; Dumfries and Carlisle, 6 ;

Ayr, halves, No. 1, 6 dis.; ditto, No. 2, 7 dis.;
Manchester and Southampton, 13 dis.; North

British thirds, 41s . dis.; Paisley, Barrhead and

Hurlet, 22s. 6d. dis.; Scottish GrandJunction , 42s. dis.

BUCHANAN, AITKEN & Co.

THE

Railway Chronicle.

LONDON, SATURDAY, JUNE 10.

The settlement of disputes between the

WAVENEY VALLEY AND GREAT YARMOUTH

and the NORFOLK was postponed at the special

meeting till after the decision in two actions,

broughtby individual shareholders in the former

company against the directors of the latter,

respecting the guaranteed stock . The directors

are to be left to oppose, at an expense not ex-

ceeding 100l. , the bill of the Norfolk in the

House of Lords, for an extension oftime.

The bills for leasing the line, &c. to the

South-Western were specially approved of by

the TAW VALE proprietors. A clause is to be

introduced, reversing the absurd decision of the

Commissioners as to the alteration of the gauge.

No better instance of the inutility-nay, ob-

structiveness of this Board of Commissioners

is furnished than in the history of the Taw

Vale given by the chairman at the special

meeting.

At the special meeting of the EXETER AND

CREDITON the bill authorizing the sale or lease

of the line to the London and South-Western

was approved of.

The shareholders of the LIVERPOOL, MAN-

CHESTER AND NEWCASTLE - UPON - TYNE JUNC-

TION have agreed to increase the number of

directors from eight to sixteen, and to invest

them with the power of conducting the pro-

posed dissolution bill. The statement of ac-

counts was adopted at the half-yearly meeting,

and the reception of the Report was further

postponed till the 6th of July.

The statements at the half-yearly meeting

of the CORK , BLACKROCK AND PASSAGE were

altogether more cheering than at the last

assembly of proprietors. The calls had been

more readily responded to ; there was enough

money in hand to keep the contractor at work

till the autumn, and no further call is to be

made till November. The Report and state-

ment of accounts were adopted.

Dire in its results has the whole Revolution

especially been to the PARIS AND ROUEN. The

mob on one side burning and destroying sta-

tions, bridges and plant, which the share-

holders have had to replace ; the Govern-

ment, on the other hand, anxiously proposing

to confiscate the whole property . At the

special meeting, however, the shareholders

vigorously supported the protest of the directors

against this latter proposal.

The directors of the PARIS AND ROUEN and

the ROUEN AND HAVRE summoned special

meetings of their London proprietors, to vote

the resolutions adopted in France, condemnatory

of the Government absorption.

The Report presented to the special meeting

of the ORLEANS AND BORDEAUX energetically

opposed the State purchase ; and the share-

holders, after voting its adoption, agreed to a

committee of co-operation with the directors.

At the special meeting of the TOURS AND

NANTES the Report disclaiming the State

absorption was unanimously adopted . The

call of 25f. per share is suspended until the

question of the purchase has been decided.

The proprietors of the BELGIAN EASTERN

JUNCTION have specially authorized their

directors to treat with the Namur and Liége

for the loan of the caution-money, which would

have been forfeited by the 17th of July. The

company is to be constituted by the issue of

scrip certificates, so as to enable them to legalize

their intended proceedings.

In the COMMONS the preambles of the follow-

ing bills have been declared proved during the

week :

Birmingham and Oxford Junction.

Caledonian (Branches with Clydesdale Junction and

Wishaw and Coltness) .

Edinburgh and Glasgow (Amendment of Acts).

Edinburgh and Bathgate (Extension, &c. ) .

Great Western (Additional powers).

:
:
:
:
:
:
:
:
:
:
:
:
:
:
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l
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Liverpool, Manchester and Newcastle-upon-Tyne | condemned anti-commercial gauge to force

Junction (Dissolution) .

Monkland and Kirkintilloch, Ballochney and Sla-
mannan (Amalgamation, & c .).

Newport and Pontypool (Act Amendment) .

Whitehaven and Furness Junction (Deviation from

Silecroft to Foxfield).

York, Newcastle and Berwick (Leasing, &c. ).

Not proved:

London and North-Western (Deviations, &c .).

The contradictory statements which have

reached us this week from Paris relative to the

vexed question of the expropriation of the

French railways, leave us still in doubt as to the
ultimate result. While the committee of

Finance decided against the Ministerial plan,

that of the Public Works was in its favour,

but proposed an amendment as to the mode

of re-purchase, the precise termsof which

were not fixed, but would probably be deter-

mined at the next sitting. It remains to be seen

what the Assembly will say to the scheme ;-

we are induced to hope that a just conclusion

will be come to, —that is, to leave those in full

work to the management of the constituted

authorities, for the benefit of those who have

embarked their money in these enterprizes,

and to apply the measure only to those lines

now in course of construction which cannot be

completed by the companies, repaying to the
shareholders the amount advanced, or, in case

of dispute, leaving the decision to the verdict

of a jury. The strong feeling of antipathy

against the English workmen by their French

fellow labourers would perhaps induce the

English shareholders to prefer an equitable

sale of their interests , since the working out of

the undertakings must be left wholly to the

French. The hopelessness of completing them

by the contributions of the shareholders, under

the present circumstances, would render this

plan the most desirable means of getting out of

the difficulty. The bill, it is said , is to be

brought before the Assembly on Monday, and

its fate will probably be sealed before our next

publication.

liament, stating that he could borrow to any amount,

whilst the Chancellor of the Exchequer's bills were

unmarketable. How is it now ?In June 1847. In June 1848.

88

London and North-Western 180

136

124

Consols were

Great Western
Midland

84

122

90

100

itself wherever hard fighting could make way,

and the narrow-gauge party were soothed bythe

idea that a legal manoeuvre would keep the

enemy at bay at Fenny Compton . They re-

fused to go to the Ministers and the Parliament,

either to amend the flaw or to re-open the Thus whilst consols have fallen 5 per cent., Midland

whole question by re-considering the evidence. shares have gone down 24 per cent. , Great Western

They preferred trying the fortune of a few little 46 per cent., and London and North-Western 58

tricks. The tricks failed, and the Gauge Act, per cent. Whence this result, but from diminished

which, under legal advice, they allowed to pass confidence ? The lawyer and the engineer spend

with all its errors unquestioned in 1847, has thousands, the directors seek for loans, but the wary

now, in 1848, received at the hands of the money-lender dare not trust such reckless spend-

Railway Commissioners a newand entirely false thrifts. Theythen make calls, and drive their share-
interpretation. Capt. Simmons recommends holders also into the borrowing market ; but the

that, regardless of expense, the double gauge the shareholder? and both like other necessitous
capitalist who refused the director, will he lend to

shall go everywhere, and the narrow-gauge beggars are dismissed. Ifdirectors would stop outlay,

party have not a word to say ! They were

silent under legal advice when they might tary and constructive establishments, and well and

close capital account, dismiss the whole parliamen-

have spoken out and resisted the drawing of truly manage the lines they have got, the evil, great

the Gauge Act. The policy pursued by the as it is, would in time be removed, the shareholder's

opposition before the Birmingham and Oxford family would derive some comfort from the annual

Committee was characterized by the same con- profits, and thus when all were not borrowers even

sistent timidity . The case for the extension of a railway shareholder might have money to lend.

the broad gauge rested on the feasibility of the

double gauge-even the Commissioners hesi-

tated to approve it at once. All engineers, except

Mr. Brunel, are opposed to it; and to have had

the evidence ofthe most eminent among them

pitted against Mr. Brunel would have been

the last moment the Fabius of the narrow-gauge

most useful. The evidence is prepared, but at

party loses heart, and gives in, putting off the

contest until the bill reaches the Lords, and

leaving the hollow evidence in favour of the

double gauge to make its way with the public

in the mean time.

A SUFFERER.

THE BRIGHTON MEETINGS.

to make a few observations on the subject of the

I trust you will allow an old and constant reader

meetings of the proprietors of the Brighton on the

26th and 27th ult. , and on your own remarks on the

steamboat question, which formed the chief ground

of controversy at those meetings. I must begin by

stating, that though I am one of those shareholders

who declined to take an interest in the steam- packet

the proprietors of shares in the Brighton, I never

company, when the shares were originally offered to

questioned the policy of the directors in seeking to

have the control or management, in some sort, ofthe

steam communication to be maintained between

Newhaven and Dieppe. I know well how difficult

it is to get an independent company to supply a

link in a chain in a traffic of that nature, and how

much may be gained in working it satisfactorily to

the public and with advantage to the entire chain

when the whole can be placed under one systematic

and harmonious management ; I therefore always

free from the doubtful and shilly-shally arrangements

felt that the directors were right in desiring to get

The South-Western business is done with that the sooner they secured the formation of a
of the General Steam Navigation Company ; and

vigour and courage, and it will not be the fault steam-packet company in conjunction with, and con-

of the South-Western if the western lands do trolled by themselves, the better it would be for the

not get the inestimable benefit of the compre- interests ofthe railway. At that time no legal powers

Finally to quote from an energetic opponent

of the broad-gauge system-" Audacity, vigour

and brilliant sham-extravagance in construction

and in working, exclusion of poor passengers

and low-priced goods, in favour of luxuries and

rich men, —in a word, the broad-gauge system

must make its way, and subdue economy in

making and working, the cheap rates and fares

ofthe narrow gauge, depending as that national

system does on timid, weak, vacillating, special

pleading, attorney-minded champions."
From our official returns it appears that

the amount of traffic for the last week, on

3,785 miles of railway, was 195,855l. , thus

accounted for :-102,2307. for the conveyance

of passengers only , 48,1781 . for the carriage of

goods, and a remainder of 45,4471. for passen- hensive national gauge.

gers and goods together, not respectively appor-

tioned ; being an increase of 1,162/.* over the

corresponding week of last year, when the mile-

age was 2,862. The average earnings per mile

were 521., whilst in 1847 they were 681.

FAINT HEART NEVER WINS THE DAY.

In our

THE present state of the GAUGE QUESTION

fully bears out the Cassandra-like prophecies

of the Railway Chronicle in 1847.

" Battle of Fenny Compton" we foretold in the

plainest terms that, unless the narrow-gauge

party would abandon lawyers ' shifty tricks and

take hold of the broad principle of national

uniformity, they must inevitably be beaten.

But the good easy souls were only too happy

to believe in any figment that would save them

from taking trouble. So, after believing that

the Gauge Commissioners ' Report would stand

of itself against all the assaults of the Great

Western, after resigning themselves to the

mutilations of the Board of Trade resolutions ,

they ended for one Session, by being perfectly

content with the Gauge Act. Whenit was dis-

covered that, while the Gauge Act secured in

perpetuity a good slice of territory to the broad

gauge, a splendid flaw enabled that universally

Thecorresponding week of last year was Whitsun week,

and therefore does not give a just comparison.

THE HARDSHIPS OF SHAREHOLDING.

Strong as the tone of the following communi-

cation appears, we feel bound to insert it, as it is

one of many we have lately received affirmatory

of the same grievances.

Bearing in mind the lessons of economy you were

the first to inculcate as the unflinching supporter

will continue your salutary admonitions. At pre-

of the best interests of the shareholder, I hope you

sent new works proceed, and call succeeds call, re-

had been sought to expend any portion ofthe funds

of the railway in such an object, and the directors

had no other course than to endeavour to raise the

necessary funds for a sufficient fleet of steamboats

by the formation of a separate company closely

affiliated with the railway. Having failed in doing

so by that means, it surely was right that they should

not forego an object which they were convinced was

so important tothe interests of the railway, especially

as they had completed the branch to Newhaven,

upon its attainment. They therefore, in the early

the utility and value of which depended so much

gardless of the suffering shareholder. I believe, inmitted to them a proposition to allow an application

part of last year, convened the shareholders, and sub-

the old lines, the directors have organized themselves for power to subscribe 100,000l . towards the steam-

into committees parliamentary, constructive and packet company, to form part of one of the bills then

managing-each with its numerous and expensive about to be brought into Parliament ; which was as-

staff of officials ; and it would appear each feels sented to at a meeting held on the 7th of April last

bound to keep all in full employment ; else why is year, and the bill was promoted accordingly. That

Parliament, even in 1848, besieged for new branches, bill was not obtained in the last session of Parliament,

with shares at such a discount ? for I cannot yet and it is now upon the renewal of the application to

believe in the more questionable reasons given by proceed with it in a somewhat modified form, that

some for the ever unclosed capital account. In all the present discussions have arisen. Now, I must

other public works, the canal was made, the capital own, that darkened as the state of our affairs has

dividend , much or little; but with railways the un- last, and by the general condition of railway pro-
account closed, and the shareholder reaped the been by the state of the Continent since February

fortunate shareholder receives 501. with one hand perty and of monetary affairs in our own country, it

and has to pay 2007. with the other ; and yet when may be unfortunate that our railway was ever en-

he has paid thousands in a year, the value of his cumbered with a branch to Newhaven, or the ques-

capital is not increased, nor his dividend neither, for tion of a Continental traffic at all. But surely that

the inevitable result of extravagant outlay is a re- cannot justify our accusing our directors of so much

duced pro rata dividend. In the panic of 1847, a prodigality, on account of the zeal they showed to

great railway authority jeered Sir C. Wood in Par- secure that traffic when it was really worth culti-
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Forbes and Deans, solicitors, had an interview on

the 6th with the Chancellor of the Exchequer.-Mr.

Earl Granville during the week at the office of the

Board of Trade, to explain his invention for obviating

the difficulties of the break of gauge, and also the

carriage of goods from one station to another without

any unpacking or repacking.

J. Mackworth Powell had also an interview with

We are glad to bear witness on any occasion to the

recognition by Government of the increasing advan-

tages of railway communication. It is reported that

on the completion of the main lines a general post-

office for the North of Scotland will be opened at

Perth. It will not interfere with the local office at

the general office in Edinburgh of its distributory

Perth, but will assist, or perhaps altogether relieve,

functions.

It is not long since the Hull Corporation and Dock

interests deplored the waste of so much good capital

in the construction of GRIMSBY DOCKS, which they

prophesied would be but a millstone around the neck

of the luckless Manchester, Sheffield and Lincoln-
shire. As the docks are now advancing towards

a practical reality, these antagonist interests are
becoming sensible of their real value. The Hull

merchants begin to quote the present low dock dues

at Grimsby against the high ones at Hull, and to

claim a reduction of the latter. Despised Grimsby is

to be a model for Hull ! But the torpid Hull folks

will not hear of progress. "It is all very well," they

say, " for the dock dues to be low at Grimsby, be-

cause the docks are or will be such a source of pros-

perity to the railway !" So that even before the

docks are made, public opinion at theport most inter-

there is reason in the conviction, for the Hull mer-

ested has actually shifted completely round.

chants are beginningtoremove their business to Great

Grimsby.

And

transept, in conformity with a warrant from the

Woods and Forests, directed to Mr. Mathewson, lately

spot indicated as the grave of the foundress, and sup-

came upon an open coffin, deposited precisely in the

posed to contain her remains. The coffin displayedno

external ornament by means of which it could be

distinguished ; and all around it, to the depth of 12 ft.

from the surface where it was found, the excavators

met with innumerable bones and skulls of human sub-

jects. We should mention (says the writer) that inthe

course of previous operations on the church the floor

had apparently been raised 3 ft. above its original

level. A number of officials, including Mr. Kerr, of

her Majesty's Office of Works, who directed the pro-

witness the examination of the skeleton by Prof.

gress of the operations, attended in the church to

Goodsir. The coffin contained the skeleton of a

woman, nearly entire, with the exception of the

hands and feet. The spine appeared to be consider-

ably distorted. The remains, after being examined,

were again deposited in their coffin, and that enclosed

in a leaden one, newly prepared for the occasion ,

which was strung with tape and sealed up. The

whole, with sundry parcels of bones and dust, was

then removed in a wooden box, bymeans of a hearse,

to the Queen's Treasurer's Remembrancer's Office, in

Parliament-square, where the supposed royal re-

mains await interment in Holyrood. Mary of

Gueldres was the consort of James II ., and the arms

of Gueldres were sculptured in one of the buttresses

near the spot where her supposed remains were dis-

interred. The officers of Exchequer are watching

the excavations, for the purpose of claiming any

treasure trove that may be thrown up.

vating ; much less does it, to my mind, justify our

proposing to repudiate obligations under which they

have come, prior to the period when these darkening

clouds began to affect us ; I for one will be no party

to such a course. I prefer bearing my share of the

burden ; and all I can say is, that if no other result

accrues to me from such a course, I shall have the

satisfaction of having acted according to my ideas

of the duty of an Englishman and an honest man,

in not repudiating engagements which I verily be-

lieve were contracted with no other views or objects

than to promote the interests of the railway. If I

could believe that it were otherwise, and that the

course was clear for me to throw the responsibility

of this measure of subscribing to the steamboats upon

the directors themselves, I must say, that, unlike my

brother shareholders who recommended that course

to the meeting, I should have had no alternative but

to submit a motion of want of confidence, as the only

consistent course I could have pursued. I will not

attempt to follow the various speakers at the meet-

ing on Friday week. Ald. Wilson took the lead in

this instance, as on a former occasion, in bringing

charges against the directors, which, if not better

substantiated than those he advanced on the 14th of

February (since so completely disproved by the

Report of the committee of investigation ) are not

worthy ofnotice. Mr. Flood talked of " gambling" |

and of" throwing the parliamentary dice," in a tone

and manner very unlike a person used to calm and

sober discussion. With such speakers and their

arguments I should not wish to have anything to do.
The Irish Railway Gazette explans the purport of

the paragraph in our last relative to the award made

I propose therefore briefly to notice a single remark by the umpire to the GREAT SOUTHERN AND WESTERN
of Mr. Whishaw's in his letter of 17th May, in your

for the carriage of her Majesty's mails. They ima-
paper (ante, p. 357) , who-though I deem him to be

In answer to two correspondents we insert the par- gined that the 22,000l . was for the entire line, from

both prejudiced and mistaken-I regard as having ticulars of the WAKEFIELD, PONTEFRACT AND GOOLE, Dublin to Cork, whereas that sum only covers the ex-

conducted his case with more courtesy and propriety, (opened last March) as published about that time in tent of line now open. The award is a mileage rate

and thus leave the matter to your own consideration the Manchester Courier. The line is one of those of 5s . per mile for night mails, and 2s . 6d. per mile

and that of your readers. Mr. Whishaw says in schemes which originated in the desire of the inhabit- for day mails ; so that, as the additional portions of

that letter, "The General Steam Navigation Com- ants of the district to be no longer isolated and shut the line are opened, the gross sum will be increased

pany have occupied the station between Shoreham out from neighbourhood with the places where their in proportion to the increased mileage.

produce could be consumed. It was projected at a

and Dieppe for a period of about twenty years, and public meeting, held in Pontefract at the latter end

are now willing to provide boats ofa superior descrip- of 1844, and the necessary surveys, &c. were made ;

tion, so as to work the traffic from the new station in but the head of the Midlands, the London and York

an efficient manner." Now, Mr. Whishaw does not and the Direct Northern Companies respectively de-

tell us when the General Steam Navigation Company clined to have anything to do with it. Capt. Laws,

began to manifest this disposition. Had it been however took it up on behalf of the Manchester and

shown a couple of years since, I am persuaded there Leeds Company, agreeing that one half the capital

would have been no separate company thought of should be subscribed ; and the promoters, aided in

by the railway company. To me it is pretty clear the session of 1845. The contest was one of the
that manner, brought their bill into Parliament in

that weowe it to the course the directors have pur- most desperate of that ever-to-be-remembered period,

sued that this change has " come o'er the spirit of Mr. Hudson especially, on behalf of the York and

their dream" ; and, in point of fact, it is mainly the North Midland, giving it the full benefit of his most

circumstance of this railway, and other railways, determined opposition. In spite, however, of all that

securing the power of establishing steamboats them- was said and done, the bill became law by the close

selves, that we shall secure a check to the selfish of July, the competing scheme put forth by the York

arrangements of some of the existing steam-packet and North Midland, called the Brayton and Goole

companies, and a stimulus to any improvement and line, being lost. Mr. Leeman, of York, was the so-

activity on their part to work a railway traffic to ad- licitor, and to his most energetic conduct, guided by

vantage. This statement, however, does not tally men connected with him onbehalf ofthe Manchester
the great experience of Capt . Laws and the gentle-

with some of the remarks made at the meeting, as to and Leeds, brought tobear,the success of the contest

the route being one that will not be readily chosen is attributable. At an early period after the victory

bythe public ; for unless it be a favourite route why the works were let to Mr. Joseph Thornton, the con-

should the General Steam Navigation Company tractor, of Kettlethorpe-hall, near Wakefield, who,

propose to do now what they have never done be- having been born on the spot, and in humble circum-

fore, i . e. " provide boats of a superior description to stances, appears to have been animated in seeking

work the traffic in an efficient manner"? The truth the contract by the generous desire to confer a bene-

is, though the sea voyage is longer than by Folk- fit upon the place of his birth.

stone, the railway journey on both sides of the Chan- works by the directors of the Manchester, Sheffield
After the late inspection of the new GRIMSBY DOCK

nel is so much shorter, that a great saving of money and Lincolnshire, with Mr. Rendel, their engineer,

makes the route by Newhaven desirable ; for every it was determined to close the coffer-dam at once,

one knows that the mass of Continental travellers and take the requisite steps for carrying on other

prefer a route where economy is paramount. portions of works requiring to be done. The works

will now advance with great rapidity.
A BRIGHTON SHAREHOLDer.

Gossip.

At the LANCASHIRE AND YORKSHIRE meeting (ante,

p.389) on the 31st ult. , the result of the poll demand-

ed by Mr. Fielden , and certified by the scrutineers,

was as follows : - For the original motion, 1,095 ;

against it, 54 ; majority for original motion, 1,041 .

A deputation from the Scottish lines, consisting of

Mr. Anstruther, chairman of the Stirling and Dun-

fermline ; Capt. Stewart, of Binny, chairman of the

Edinburgh and Bathgate ; Hon. Col. Cathcart and

Mr. J. Miller, two of the directors of the Glasgow,

Kilmarnock and Ayr; the same for the Dumfries

and Carlisle Mr. R. Bruce, of Kennet, deputy-chair-

man of the Scottish Central ; Mr. T. Grainger, repre-

senting the Edinburgh and Northern ; and Messrs.

The amount of passengers and goods traffic on

the lately opened portion of the SCOTTISH CENTRAL

was, for the week ending May 27, 660l. and for the

week ending June 3, 642l.

At the LLANELLYmeeting , called for the 5th , no re-

porters were allowed to be present.

A FIRE happened to some FLOUR-MILLS at BATH,

immediately adjoining the station. Alarm was given

in the city that the terminus was on fire. By the

combined exertions of the firemen and the railway

staff the flames were got under after considerable

damage.

The Edinburgh Mail narrates that the workmen

engaged in excavating the site of Trinity College

Church, Low Calton, for the extension of the NORTH

BRITISH terminus, having been directed to search the

sacristy of the church, situate on the north of the

There has been a turn-out of the mechanicians and

workmen on almost all the lines around Paris, with

the exception of the Rouen line . The mechanicians

on the different lines had entered into a combination

to force the directors to expel all the English me-

chanicians and engine-drivers from France, two of

whom had been retained bythe Boulogne directors.

On the Northern and Orleans lines the directors had

The Rouen directorscomplied with the demand.

the other lines the employés threatened to refuse to

have firmly resisted, and the consequence is, that on

work until the Rouen directors shall have complied

with these demands. The trains on the Versailles

and St. Germainwere stopped, but those on the Rouen

line are going as usual . A large quantity of troops

and National Guards were stationed at the Rouen

terminus, and detachments were sent along the line

to the points most liable to attack. The Orleans and

Northern lines continue to work as usual. The Bou-

logne Company, in order that the service of the rail-

of Englishmen who had been dismissed from the ser-

way might not be stopped, have engaged a number

vice of the Northern.

The shareholders of the UPPER SILESIAN Complain

of the delay inthe payment of the promised dividend

for the year 1847.

At a recent general meeting at Presburg of the

shareholders of the CENTRAL HUNGARIAN line, it was

stated that the Hungarian Government had agreed

to advance the sum of four millions of florins (conven-

line . A committee was appointed to draw up a Re-

tion money) toward the expenses of completing the

port respecting the conditions of the repayment of

the advance in question.

Reports of Meetings.

WAVENEY VALLEY AND GREAT YARMOUTII.

June 8.-Adjourned Special Meeting, London.-

Mr. E. COOPER (in the absence of Mr. Wilshere) in

the chair.

The CHAIRMAN stated that the shareholders would

recollect that at the last meeting it was stated that

some communication had been received from the

Norfolk, which there had not been time to consider.

Some communication had since taken place between

the solicitors, which, he regretted to state, had not

been satisfactory.

Mr. WILKINSON would briefly refer to their past

proceedings . An agreement was entered into with

the Norfolk by the original Waveney Valley pro-

prietors, under date of the 21st of October 1846 , by

which it was arranged that the Waveney Valley
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proprietors should, on the payment of 30s. , receive

scrip, marked with 40s. as paid, for stock in the Nor-

folk, to bear a guaranteed interest of 5 per cent.,

such stock not to participate in any advantages of

the line beyond the 5 per cent. , but to be guaranteed

by Act of Parliament. When the bill was brought

into Parliament, it contained a clause authorizing the

guarantee, but as it passed through Parliament in

consequence of resolutions come to bythe two Houses

of the Legislature relative to the payment of interest

on calls, the clause was struck out, and the bill passed

without it. The Waveney Valley directors immedi-

ately felt that the Norfolk were not in a position to

carry out their agreement relative to giving them a

guaranteed stock-as they could only give themstock

guaranteed by a vote of a general meeting of proprie

tors which could at any time be rescinded or altered

by the vote of another general meeting, and would

not therefore be that perfect security which they

had agreed to receive. În addition to the guaranteed

stock, it was arranged that on the passing of the bill

the Norfolk should give to the Waveney Valley pro-

prietors a further bonus of 5s. per share. The bill

received the royal assent in June 1847, but the Nor-

folk had never yet paid them their bonus of5s. a share.

Theyhad, however,afterrepeated applications, offered

to give debentures for it at six months' date, but even

thesehadnever been obtained . Findingthat they could

not get their guaranteed shares or the 5s. bonus, the

Waveney Valley proprietors had held a meeting, at

which it was resolved to demand the payment from

the Norfolk of the 21. per share on the scrip and the

5s. bonus. In the meantime an arrangement had

been come to between the Norfolk and the Eastern

Counties, and on the morning of the last meeting he

(Mr. Wilkinson) received a letter stating that the

Norfolk were prepared to make an offer to the

Waveney Valley proprietors, and the meeting was

accordingly adjourned. Since then negotiations had

been going on between the solicitors, which resulted

in an offer to pay the 5s. bonus, but with regard to

the 21. , it was stated that a proposition must be made

by them (the Waveney Valley proprietors), but in-

structions were given to him (Mr. Wilkinson ) that

the Norfolk would not bind themselves to return

more than 10s. per share in addition to the 58. bonus.

Such a proposition, of course, could not be acceded

to, and the result was that two of the largest pro-

prietors in the Waveney Valley (Messrs. Croft and

Margetson) had commenced actions against the Nor-

folk, which would come on for trial at the Surrey

Sessions in the course of July, and if they were suc-

cessful, as they were advised, they would be in a

position to obtain back their 21. per share, in addition

to the 5s. bonus.

In answer to questions, Mr. WILKINSON further

stated that they claimed interest on the money also,

but he did not know whether they should get that ;

but it was clear they must recover the 30s. per share

they had paid, if not the 21. and interest. He had

hoped, when the union took place with the Eastern

Counties, that the Norfolk directors might have been

led to make the Waveney Valley proprietors an offer

of at least returning them their 30s. per share, but all

attempts to get a fair offer from them had proved

abortive, they (the Waveney Valley proprietors) were

left to seek their rights by law.

Mr. PALMER said he was in possession of a letter

from the secretary of the Norfolk, dated in July last,

stating that the agreement could not be carried out,

but that the shares would be paid off. He did not

consider that the conduct of the Norfolk had been

honest towards them, and he would never consent to

taking back the 30s. per share only.

| holders were who had not exchanged their scrip in |authorizing the sale or lease of the Exeter and Cre-

the Waveney Valley for that of the Norfolk. diton and the Bodmin and Wadebridge, and for car-

The CHAIRMAN said that those shareholders were rying into effect certain arrangements between the

to receive the 5s. bonus, agreed to be paid on the same and the Taw Vale. The latter company takes

passing ofthe Act, and a further sum from the funds a lease of the Exeter and Crediton line on the gua-

which were in hand at the time of the arrangement, rantee of the South-Western ; the Exeter and Cre-

amounting altogether to about 10s. per share. That diton to receive a dividend of 5 per cent. on their

money was vested in 2,300 shares, which it had been capital under any circumstances, the first per cent.

necessary to purchase, in order to make up the num- profit beyond 5 per cent. , and half the profit beyond

ber they had to hand over to the Norfolk , under their that, deducting from the gross receipts one-third for

agreement. If they were successful in recovering the working expenses. With regard to their proceedings

money they claimed, those shareholders who had not in Parliament, they were strongly opposed by the

exchanged their scrip would , of course, participate in Bristol and Exeter, who seemed determined that

the benefits beyond the 30s. paid by those who had nobody else should have the line. On the contrary,

exchanged. the South-Western were rendering the company most

efficient aid and acting with the greatest cordiality.

He felt satisfied that the completion of the arrange-

ments would be exceedingly advantageous. Theyhad

the general concurrence of all the landowners on the

line, and if theyapproved of this bill, there was every

prospect of their going on satisfactorily. The only

question of difficulty was that of the gauge ; and they

would , on going before the committee, have a clause

authorizing them to set aside the decision of the

Railway Commissioners to alter the gauge. In two

of their Acts there were clauses providing that the

line should be laid down on the national gauge, but

in a third Act it was provided that it should be sub-

ject to the decision of the Railway Commissioners,

and therefore they must have a clause to set that at

rest. The Board applied to the Commissioners to be

allowed to produce evidence before them on the

merits of the question, but the Commissioners would

not listen to them. The gentlemen in the country

and the landowners on the line asked to be heard,

but he regretted to say the Commissioners would not

hear them. It was singular that ten days before the

decision of the Commissioners was come to it was

well known to other parties. The company had no

choice but to use every effort before the committee

on the bill to set aside the Commissioners ' decision.

The SECRETARY read the heads of the two bills.

It was stated that the object of the Bristol and

Exeter was to " burke" the Taw Vale line, and to

carry their branch to Tiverton, and make the South

Molton branch, so as to prevent 30 miles of the Taw

Vale line from being constructed.

Mr. WILKINSON said that from the letter referred

to by Mr. Palmer it was clear that the company❘

acknowledged their rights as now contended for last

July, and, in answer to questions, also explained that,

according to the Act of the Norfolk, the line from

Reedham to Diss and Beccles to Halesworth, was

bound to be commenced within twelve months from

the passing of the Act, which would expire on the

25th of June 1848. Nothing had yet been done, and

that circumstance would strengthen the case of the

Waveney Valley proprietors, if the bill was allowed

to expire ; but the Norfolk had a bill now before

Parliament, which had already passed the House of

Commons, for extending the time of the commence-

ment of the line till the 1st of August 1849. He

believed that companies generally cared more for

parliamentary opposition than for law proceedings,

and, if it was deemed desirable, that company could

petition the House of Lords in opposition to the bill,

and, probably, effectually.

After some further conversation, relative to the

expenses of parliamentary opposition and their

general position, the directors were to be left at

liberty to oppose the bill, if they saw fit, at an

expense not exceeding 100%. , and that the meeting

should be adjourned to await the issue of the two

actions already brought against the Norfolk, which, it

was intimated , would not be the last brought, even

if they should, unfortunately for the shareholders,

prove unsuccessful.

LIVERPOOL, MANCHESTER AND NEWCASTLE-

UPON-TYNE JUNCTION. Resolutions were then passed unanimously approv-

of the two bills, subject to such modifications as

Parliament may deem expedient.

June 8.- Adjourned Special Meeting, London.- ing

Mr. W. FFRANCE in the chair.

The CHAIRMAN explained that, in consequence of

a number of meetings which the directors had had

with the dissentient shareholders and the committee

appointed at the last meeting, a simple dissolution

bill had been arranged ; and in order to carry it out,

it had been resolved to increase the number of

directors from eight to sixteen.

Resolutions were passed, increasing the direction

to the number stated ; transferring the power vested

in the committee appointed on the 4th of May to

conduct the dissolution bill through Parliament ; and

approving of the bill (the heads of which were read

tothe meeting) .

Mr. PARSON called attention to the fact that the

only person nowopposing the bill had not availed

himself of his privilege as a shareholder of attending

the meeting, and thus disturbing the general una-

nimity.

On the declaration that the directors were work-

ing without pay, and that the utmost endeavours

would be used to economize the funds, the meeting

was adjourned until the 6th of July, on the suggestion

of Mr. PARSON, lest there should be any material

alteration made in the bill, requiring further con-

sideration,

The special meeting having been accordingly de-

clared at an end,

The Adjourned Half- yearly Meeting was held,

when the CHAIRMAN withdrew the Report presented

by the directors on the 8th of February last.

The statement of accounts showed the receipts to

the 31st of December 1847 at 181,5067. Os . 7d.; ex-

penditure, 101,4667. 78. 5d.; balance in banker's

hands, 8157. 16s . 3d.; 3 per cent. consols. , 56,000l.;

loan on account, amount advanced on interest,

24,556l. 10s . 2d.; scrip account, 101. 8s.; petty

cashier's balance, 351. Os . 3d.; total , 81,4177 . 148. 8d.

This statement of accounts was adopted, and the

meeting also adjourned to the 6th ofJuly.

Mr. BACK authenticated the facts detailed by Mr.

Wilkinson. Though the Norfolk had received

30,000l. of the Waveney Valley proprietors' money,

yet they had never reserved any portion of it to repay

the 5,000l. , according to agreement. That moneywas

to have been paid on the passing of the bill. The

directors then put off the payment until the 4th of

October, but up to this date it had never been paid .

Such a course of proceeding could not be at all

defended, as their money ought to have been reserved

for the purpose for which it was subscribed, instead

of which he supposed it had been lost in that sink of

the company-the Lowestoft harbour. As regarded

the two actions which had been brought against the

Norfolk, they were advised by an eminent counsel

that there could be no doubt of their 30s. per share

being recovered, and that most probably they would

recover their 40s. He considered that they had

nothing to do with the Eastern Counties, though, if

they had taken the Norfolk line with all its liabili The CHAIRMAN explained that the meeting was

ties, of course they would have the money to pay ; convened under what is called Lord Wharncliffe's

but they must hold the Norfolk directors to the ful- order, to approve of two bills. The first was a bill

filment of the agreement entered into with the for leasing the railway and dock to the South-West-

Waveney Valley proprietors . ern, which had been before the proprietors several

times. The other was a bill of the South-Western, |Mr. HARVEY asked in what position those share-

TAW VALE AND DOCK.

June 5.-Special Meeting, London.--Mr. E. COOPER

in the chair.

EXETER AND CREDITON.

June 5.-Special Meeting, London.—Mr. E. COOPER

in the chair.

Mr. J.WILKINSON went through the heads ofa bill

for authorizing the sale or lease to the London and

South-Western of the Exeter and Crediton and the

Bodmin and Wadebridge, and the carrying into effect

of certain arrangements between the same company

and the Taw Vale and Dock.

The CHAIRMAN moved a resolution approving of

the bill, which was seconded, and carried by a majo-

rity of 14 against 6.

Mr. J. B. BADHAM, secretary of the Bristol and

Exeter, demanded a poll, with the view ofrecording

a small number of votes against the bill, the great

majority being in favour of it.

GRAVESEND AND ROCHESTER.

June 7 -Special Meeting, London.— Mr. G. MoxoN

in the chair.

This was merely a pro forma meeting under the

Act, to receive the Report of the directors as to the

progress of the settlement ofthe company's affairs.

CORK, BLACKROCK AND PASSAGE.

May 30.-Half- yearly Meeting, Cork.-Dr. LYONS

in the chair.

The Report congratulated the proprietors on their

favourable position, and stated that those share-

holders who had visited the line had expressed their

unqualified approbation at the rapid advance in the

works. The balance in hand would enable them to

keep the contractor at full work until the autumn.

The directors had ordered the traffic along the course

of the line to be again taken during the early part of

the year, and the result justified their most sanguine

expectations. The statement of accounts tothe 29th

of April showed the receipts at 37,1117.; expendi-

ture, 26,1887.; balance, 10,9231.

The CHAIRMAN, on moving the adoption of the

Report, said , that since the meeting in last November

the improvement in their position far exceeded his

expectations ; that in spite of the depressions ofthe

times, and the difficulty of obtaining money, they

had received during six months ending the 29th of

April, 11,142 . , which, with 3,3647. received since,

made 14,5077.; out of which they had paid for land,

7,9927.; and for works, 6,285 ,; together, 14,2777.;
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The Report was received and adopted.

while they had already received from the share- | had not for object the repairs of our line and the

holders 40,0167. they were sure of getting 1,000l. per wants ofthe current working. We immediately sub-

month during the summer, and after further pay- mitted a statement of this situation to the third parties

ments for works and land amounting to 1,6007., they concerned, fortunately few in number, who held our

would have up to the present time a balance inhand engagements to order, and we asked them for a delay

of 12,700l. With regard to the arrears, although the of a year. This proposition had been favourably re-

last call was for 15,000l., the arrears since the last ceived, and we were on the point of addressing pro-

meeting had not increased. The directors had spared positions of arrangement to the persons who held

no one, having established a rule that those who owed dividend warrants for shares and bonds, when the

two calls should be proceeded against. There was no Government plan to take possession of the railways

doubt the line would be completed in the course of a came, two months back, and paralyzed our last re-

year or fifteen months. The directors were invariably maining means of credit, and arrested every nego-

the first to pay up their calls, and there was not one tiation with our creditors . The Report then details

of them who owed a shilling to the company. During the steps taken by the Government to make known

the last half-year, some of the English shareholders, its intention on the project of the State absorption.

who heretofore were the most punctual to pay up, It was evident that the Minister of Finance rejected

had become defaulters for the last two calls, owing the basis of revenue, and gave, in the three modes

to a dread of revolution in the country, which he of repurchase pointed out by him, the preference to

could assure them was wholly improbable. the settlement of the value of the shares according

In answer to questions, the CHAIRMAN and others to the average price of the Bourse, from the 23rd

stated that 11,000l . was the amount of unpaid calls ; of August to the 23rd of February last , payable in 5

that they would get 9,000l. of it, with 5 per cent. in- per cent. rente, at the average price of the same

terest, while the defaulters forfeited 4 per cent. , period. The Report then continues to discuss the

which together would make a loss to the latter of 9 injustice of the redemption under any circumstances ;

per cent. That the salaries and office expenses were and asks naïvely enough,-Is our financial state of

about 500l . per annum. affairs so desperate that the property and the work-

The CHAIRMAN said it was not the intention ofthe ing ofthe Rouen should be handed over to the State,

directors to make another call before November, and in exchange for a rente of 39f. 9c. , when the nett pro-

in case the defaulters paid up in the interim it would duce of the shares amounted last year to 51f. 25c. ,

not be made so soon. He hoped by that time that and when the company has before it the resources

five-sixths of the line between Cork and Passage of a concession of 99 years ? It remarks,-We have

would be completed. carefully sought for, in the exposé des motifs, the

advantages which the State promised to the public,

and we have not found a single one that was not, or

could not be, realized by companies. In order to in-

crease the responsibility of the companies, their ad-

versaries have exaggerated their power. It is now said

that theauthoritywhich governsthem may, at its will,

develope or destroy any branch of industry or com-

merce. During the five years that the Rouen has been

at work, has such a complaint ever been made against

your company by any branch of commerce or in-

dustry, except by those engaged in the carrying

trade ? And as regards them, will the State do better

or otherwise for them than did the Rouen Company ?

Finally, after appealing to the reduced tariffs of the

line, and denying the ability of the State to better

supply the wants of the public, it concludes : -

Your concession was not wrested or tricked from

the State ; it was freely granted at a period when

men of the most reformist opinions refused to the

Government the construction and the working of

the railways, on account of suspicion and incapa-

city. You undertook the Rouen line in default

of the State, and when ill-calculated attempts

appeared to render associations for great works of

public utility impossible . This, certainly, is not a

reason why it should be now sought to dispossess you

of a property legally acquired, at a price less than its

value. Our first care was to demand a hearing

before the Committee of the National Assembly.

We pointed out to it the considerations which we

have just laid before you. We hope that you will

approve of this defence of your interests, and that

you will add fresh force to it by your adhesion.

PARIS AND ROUEN AND ROUEN AND HAVRE.

June 9 -Special Meeting, London.- Sir J. EAST-

HOPE, Bart., in the chair.

The CHAIRMAN said, that M. Laffitte had been

unable to come to England, but that his partner Mr.

Blount, who was also a director, would give an out-

line of the course pursued, and of the sentiments of

the directors as to the late measures contemplated by
the French Government.

Mr. REED, the secretary, then read the Report,

which commenced by detailing the attention of the

directors to the interests of the property, and de-

clared that the total receipts, from Jan. 1 to Feb. 23,

presented an augmentation of 111,556f. 55c. over the

corresponding period of last year. The damage

effected by incendiaries and others during the late

revolution, limited though it was, and capable of

repairs, has not the less thrown on the shareholders

an indirect and heavy loss. Thus, the junction with

the Havre was interrupted by the destruction of

one of the arches of the bridge at Rouen. The far

more serious damage done to the bridge at Bezons

for there four arches had been set fire to, and two of

them entirely destroyed-produced a new break in

the line ; and, lastly, the entire destruction of the

bridge at Asnières on the St. Germain, menaced your

circulation with a far more protracted interruption.

Our first act, before these events, was to offer to the

Provisional Government to transport gratuitously the

articles of food necessary for Paris. Our first care,

after we heard of them, was to claim its protection

against acts ofdevastation, and to demand pecuniary

assistance for the damage done to our line . The

intervention of the public force was accorded us ;

but

The CHAIRMAN said that this Report had been

adopted by the proprietors in Paris. Its acceptance
had been combined with a determination to concur to

the very letter in every opinion it enunciated . In

order to assimilate the proceedings here and at Paris,

he submitted a resolution strongly urging upon the

directors to oppose by every possible means the plan

of taking possession of the railways which has been

threatened by the Provisional Government of France

-a plan subversive of the rights of property, adapted

to destroy all confidence in the solemn engagements

of Governments, alike subversive of sound policy and
the acknowledged rights of public faith.

we could not obtain any pecuniary aid.

However, on the 1st of March the service was

resumed from Maisons to Rouen ; and the transport

from Paris to Maisons, and the passage through

Rouen, were effected by means of omnibuses. This

first partial working lasted fromthe 1st of March to

the 15th of April, the period at which the passage

over the bridge at Bezons, and through Rouen,

having been re-established, we were enabled to bring

our starting-point nearer, fixing it at Colombes,
where the line runs in on the St. Germain. The Mr. BLOUNT, having been associated with the events

construction of the bridge at Asnières will be ter- adverted to in the Report, said they would remember

minated in a week, and then the whole distance that a lawhad been presented to the Chambers, autho-

between Paris and Havre may be travelled over with- rizing the Government topurchasethe railways. It was

out interruption. You can easily imagine what must sent to the committees respectively of Public Works
have been the results of this partial working. In and Finances, and the latter on the first examination

the first period, from March 1 to April 15, the of the bill decided against the principle. This com-

average of the receipts was 9,333f. 65c . per day ; and mittee, however, nominated a sub-committee, and it
in the second period, from April 16 to May 15, it was was composed of M. Berryer as president, and four or
12,334f. 7c. per day, which gives a mean receipt of five other members known to be much adverse to the

10,535f. 2c . per day. In the corresponding period bill. This committee was instructed to hear the

of last year, the receipt had risen to 25,317f. 61c. per companies one after another and to report thereon to
day. And now what were our resources to provide a general committee. He, Mr. Blount, with M. Thi-

for the repairs of our line and to keep up the work- baudeau, the secretary, appeared on behalf of the
ing and the expenses ? The Government had refused Paris and Rouen and Rouen and Havre, and M.

to give us any assistance ; about two millions of the Berryer, the president, informed them that they
bonds of our two loans were paralysed in our hands ; must confine themselves to the examination of their

all our disposable funds had been employed in pay- position before the 23rd of February last in relation

ment of the greatest part of the dividends of the to the State. They informed the president that the

shares and of the bonds. We thus found ourselves money they had expended on the road in material

under the necessity ofsuspending all payments which and stock and in the developement of the traffic

amounted to 65,000,000f. , of which 36,000,000f. had

been raised by shares, 14,000,000f. , by Government

loan, and 11,000,000f. by private company. The whole

of this sum had been realized, with the exception of

2,000,000f. , which still remained in hand, and at
the moment the revolution broke out their finan-

cial position could not have been better. Their

debts amounted to 4,000,000f. , of which they had

a right to borrow 2,000,000f., and their traffic was

always sufficient to meet the excess. They then

spoke of the revenue, which from the first day of

opening had always been increasing.
Last year

they had given the shareholders 51f. , and they had

every reason, previous to the 23rd of February, to

believe that on the two months of January and

February the comparative increase in the receipts

would have been 125,000f. They then dwelt upon

the devastating effect of the revolution . For four

days their traffic had been entirely stopped, and the

receipts upon the different sections had fallen in the

ratio of 9 to 25. Their stations and buildings had

been burnt down, and their level crossings destroyed

to the extent of 20,000l. They told the minister

that they had paid up every sous of interest, and that

instead of their being debtors to the Government,

they considered the Government were debtors to

them, on the principle of the law of France and of

nations that, where property was destroyed indemnity

should be given for the damage. They further told

them that since February the sum of 160,000f. had

become due to the Government for interest ; that ,

in July they would have to pay 560,000f. as a first

instalment on the repayment of the Government

loan, and that they did not think the Government

had any right whatever to put forward the non-exe-

cution of a single contract by the Rouen Company

as a reason for confiscating the line. Nothing, they

protested, was more iniquitous than the appro-

priation price offered by the minister, on a quotation

of six months in the market. When asked what

they considered a fair indemnity, they answered, any

measure would be an injustice which cancelled the

clause that authorized the State not to make a pur-

chase before 1860. M. Berryer contended that the

Government had a right to expropriate the railway,

and that they might fairly send to a jury for an

appreciation of what that clause was considered to

be worth. They had received 2,000,000f. last year

as against arevenue of 4,000,000f. this year ; and the

Government would be putting into their pockets

16,000,000f. or 50 per cent. They represented tothe

committee the reprobation with which the project of

appropriation was received in England, and charac-

terized it as not only infamous but subversive of all

the principles of commercial honesty. The bill was

to come on yesterday for final decision. Thedirectors

had done all in their power to protect the property of

the proprietors, and their officers had met with

insult in the fulfilment of their duty.

Mr. TITE supported the resolution, and character-

ized the proposed measures of the French Govern-

ment as a distinct step of spoliation and of national

and individual wrong, inflicted upon every English

merchant and tradesman who had invested his funds

in French undertakings. There was no exigency

whatever that demanded it, and he trusted the bill

would be tabooed.

Then the French

Mr. LOCKE, M.P., said that when the Paris and

Rouen was first opened nine years ago, he exerted

himself greatly in forming a locomotive establish-

ment, andin improving the then low state of manu-

could not manufacture their own locomotives ; nor,

facturing industry in France.

indeed, could the Paris and Rouenhave been worked

at all, had it not been that he induced a number

of English workmen to go over and establish them-

selves there as engine-makers and drivers. The result

had beenthat they had worked the Paris and Orleans

at a cost of 95 centimes per kilometre instead of at

170 centimes per kilometre, and the only return they

were receiving now was the expulsion of these very

British engine-drivers who had been of such eminent

service in the developement of their manufacturing

industry.

Mr. L. HEYWORTH cordially supported the resolution,

and concurred in the sentiments ofthe Report. The

majority against the measure in the financial com-

mittee augured well for the rejection of the bill;

and he hoped that there were men of sufficiently

noble principle in France to vote for its total rejec-

tion, for should it pass, it was his opinion that the
spoliation would only terminate in the ruin of France

herself.

Mr. BLOUNT, in reply to a proprietor, then alluded

at some length to the political prospects of France,

and her probable future, characterizing the present

Provisional Government as a ship without a rudder,

in the turmoil of a Republican tempest.
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The resolution was subsequently put to the vote

and carried unanimously.

Mr. HEYWORTH suggested that a copy should be

sent to each member of the National Assembly.

in the chair.

PARIS AND ROUEN.

May 30.-Special Meeting, Paris.-M. DE L'ESPEE

M. THIBAUDEAU read the Report. During the

early part of the present year the traffic was gradu-

ally recovering from the depressed state into which

the late commercial crisis had thrown it, as the re-

ceipts from January 1 to February 23 presented an

augmentation of 111,556f. 55c. over the correspond-

ing period of the previous year. The damage done to

the line at the revolution had caused a depression of

the receipts from 25,317f. 61c. per day to 9,333f. 65c. ,

but this latter sum increased to 12,334f. 7c. when the

bridge of Bezons and the passage through Rouen had

been repaired. The temporary bridge at Asnières,

for the service of the line, would be completed in a

fortnight, and then the transport from Paris to

Havre would again be resumed without interruption.

The Board had applied to the Government for pecu-

niary assistance to repair the damage in question, but

had not received the smallest sum, so that they were

obliged to do all from their own resources. In con-

sequence ofthe drain thus made on them, they had

applied to the holders of their bonds for a year's

delay, and had nearly concluded the arrangement

when the Government bill authorizing the State to

take possession of the various lines threw everything

into perturbation. The Report then discusses at

great length this measure, and shows in how disas-

trous a manner it would affect the interests of the

company. It asks whether it is equitable for the

Minister to offer 2,808,000f. of rente for a line which,

after paying all expenses, interests of loans, sinking

fund, &c., gives a clear revenue of 4,271,915f.; or, in

other words, a rent of 39f. 9c . per share, when the

produce is not less than 51f. 25c. per share, and this,

be it recollected, with a lease of ninety-two years to

The Report then disposes of the question in all

its bearings, with arguments to prove that it ought

never to take place.

run.

M. THIBAUDEAU gave a viva voce account of what

passed the preceding day before the committee of

the National Assembly, when he and Mr. Blount ap-

peared before it to defend the interests of the com-

pany.

A Shareholder then proposed that a committee

should be appointed to act with the Board, as had

been done in other companies.

This was at once negatived, the meeting declaring

that the directors had evinced such prudence and

energy that it was unnecessary to add to them any

extraneous assistance.

ORLEANS AND BORDEAUX.

May 31.- Special Meeting, Paris.-The DUC DE

MOUCHY in the chair.

M. BENAT, one of the managing directors, read a

Report respecting the decree emanating from the

Provisional Government, and formally submitted to

the National Assembly by the Minister of Finance.

The directors had protested in the most formal and

energetic manner against the proposed flagrant vio-

lation, without any necessity shown, of existing con-

tracts between the companies and the State-thus

destroying confidence in the stability and inviolability

of all property whatsoever, and leading directly to

communism and universal spoliation . The Report

then argued the legal and other considerations in

opposition to the ministerial measure, and exposed

the hollowness of some and the absurdity of others

of the reasons. Among these may be named the

assertion that great financial companies are essen-

tially "aristocratic" in their nature and composition,

and utterly incompatible with republican institu-

tions ; that the power and influence of the companies

may create a dangerous rivalry to that of the State,

and in certain conjunctures impede or embarrass the

public service. The former was contradicted by the

experience of the United States of America, and the

latter is equally unfounded in fact. On the contrary,

the companies were essentially " democratic" in their

nature and composition . The great mass of the share.

holders were small capitalists, annuitants or trades-

men ; they elected their own directors, and called

upon them periodically to give an account of their

stewardship. The possible impediment to the public

service was simply ridiculous, for it was well known

that the very laws by which the companies exist

ject them to the most complete control by the State

and its functionaries, even to the most minute details

of their internal administration or their relations

with the public. The plea of the necessity of pro-

viding employment for the labouring population out

ofwork, had no better foundation than the others.

| Several of the lines, and this amongst the number,

were already the property of the State, and the

companies simply the lessees. The State was bound

to buy the land for the site of the railway and to

construct the earthwork, the bridges and stations.

Let the State, then, give increased activity to the

works by doubling or tripling the number of its

workmen. There were on this railway alone, on

upwards of 200 miles between Tours and Bordeaux,

the means of additional employment for from 50,000

to 100,000 men at the disposal of the Government.

The Report then explained the plan proposed for the

purchase of the shares, and its consequences, reduced

to figures. It was to take as a basis, not as was gene-

rally supposed, the average price of shares and 5 per

cent. stock during the six months preceding the revo-

lution ofthe 24th of February, but the meanbetween

the highest and the lowest quotation for each during

that period. To say nothing of the injustice of select-

ing a period of universal distress and embarrassment,

during which shares of all sorts were unduly de-

pressed in their market value as compared with the

public funds, it was manifestly unjust to apply any

such principle for estimating the value of a railway

yielding a revenue. The application of the proposed

measure to the shares of this company would be as

follows :-The mean price of the shares (150f. paid)

was 115f. , and the mean price of 5 per cent. stock,

116f. The price of the latter this day is barely 70f. !
Upon this basis each share of 150f. would be entitled

to a rente in the 5 per cents. of 4f. 95c. , not quite 5f.

This annuity would represent the following sums in

capital (in lieu of 150f. paid), at several rates of the

probable market value of the 5per cent. stock :-

Five per Cents. at par, a capital of.... 99f. Oc.
70 ( present price) 69f. 20c.

64f. 30c.

59f. 40c.

65

60

99 ..

And with the proposed creation ofbetween 20,000,00f.

and 30,000,000f. additional stock for the railways

alone, it was not too much to suppose that the market

price would fall to 60, or even lower. It was there-

fore 69f. which the shareholder would get, at the

price of this day, forthe 150f. he had paid on each of

his shares ; and it might be only 59f., or perhaps

even less, according to the complexion of political

events, which no one could foresee. But the injus-

tice would appear still more glaring if the value of

the share be considered with reference to the amount

actually paid up plus the reserve applied in easement

of the capital, and also with reference to the revenue

yielded by each share since the partial opening ofthe

line. The 150f. have thus increased to 162f. 10c.

The 83 per cent. first year's revenue gives a value of

309f. The six months of the second year, ending

the 31st of December, as a basis for the whole year,

511f. 50c . These would be respectively the real value

ofthe 150f. share estimated upon each of these bases,

and supposing the right or the necessity for expro-

priation to exist. The Report concluded by showing

that the whole question was now before the share-

holders, and the directors were prepared to carry out

their wishes, whatever theymight be.

An animated debate ensued, in which the meeting

declared their entire approval of the course pursued

by the directors, and their determination to resist by

every means the passing of the project. When the

question was put to the vote only one hand was held

up against it. A committee of three shareholders

was then named to co-operate with an equal number

of the directors in the opposition to the project.

TOURS AND NANTES.

June 2.- Special Meeting, Paris.-M. LANCASTEL

in the chair.

BELGIAN EASTERN JUNCTION.

June 7.-Adjourned Meeting, London.- Sir F.

SMITH in the chair.

The proprietors met to decide as to the further

consideration of the Report (see ante, p. 390) . By

the terms of the cahier des charges one-half of the

works should be finished by the 17th of July next ;

and it was therefore in the power of the Minister of

Public Works to declare the concession void, and to

forfeit the caution money ; therefore anything like a

deferred period for the forfeiture of the caution

money must be looked upon as a boon. The directors

felt it their duty to proceed to constitute the com-

pany bythe issue of scrip certificates, as without that

they could do no act that was legal, or even effect a

dissolution. This line would undoubtedly be con-

structed sooner or later, as there were two com-

panies to which its construction would be of vital

importance. They were not in a position now to

reject or accept, but they would be so by their next

meeting on the 5th ofJuly.
A Proprietor asked how much money had been ex-

pended since last September.

The SECRETARY said that for office expenses the

amount was 3771. 12s. 9d. , and about 2,000l . of liabili-

ties had been discharged.

Mr. HEAD asked how much they had in the hands

of their banker at Brussels.

The CHAIRMAN said about 21,000l. , but that was

not available, for the banker had got what is called a

sursis, which gave him twelve months to liquidate

his engagement, although the company had ample

security for the repayment. At the end of a period

ofabout fifteenmonths theymight realize the amount,

which was out at 4 per cent. interest. Ifthe caution

money were now sold, the 30,000l. would only realize

about 18,000l.

Mr. HOPKINSON asked if the Namur and Liége had

settled the terms of the agreement.

The CHAIRMAN said the stock was proposed to be

transferred to that company to enable them to borrow

money on these coupons, the interest being 10 per

cent. per annum.

A Proprietor was anxious to see a division of the

3,000l . in England and the 21,000l . in Belgium, leav-

ing the 30,000l. caution money to chance.

The CHAIRMAN said the directors were willing to

pay back the money in hand and dissolve, but they

could only take steps for that purpose in a legal

manner. The receipts must be exchanged for certi-

ficates; neither could they dissolve except by the

vote of three-fifths of the shareholders, without ren-

dering the directors personally liable .

Mr. HEAD asked if they could not appropriate the

caution money to making a portion of the line.

The CHAIRMAN said that if such an arrangement

could be come to it would be very advantageous, as

they might dispose of it afterwards.

After a long and friendly discussion as to the posi-

tion of the company, the recommendation of the

directors to the shareholders, to exchange their

receipts for certificates, was approved bythe meeting,

so asto constitute the shareholders by the next meet-

ing, on the 5th of July, when any resolutions can be

come to in a legal way.

Parliamentary Proceedings.

COMMONS.

June 6.-Leeds and Thirsk (branchfrom Melmerby

to Northallerton and Junction with York and New-

castle) Bill.- On the motion that the Report be

further considered , Mr. HUDSONmoved as an amend-

ment that the Report be further considered that day

six months, on the ground that the bill contained

The Report stated that the sums paid by the share- provisions in direct violation of the Standing Orders

holders amounted to 16,000,000f. (640,000l. ) , or 200f. of the house.-A protracted discussion ensued, in

per share, but the project of law for the purchase of which the billwas supported by Messrs. W. BECKETT,

the linewould only allow them 3,619,640f. (144,7751. ), DRUMMOND (Surrey), BROTHERTON, HUME, COBDEN,

or 45f. per share, while the actual sum expended by Sir R. INGLIS and Mr. SIMEON, and opposed by
the company amounted to 14,872,983f. (594,9191.) , or Messrs. BARNARD, LABOUCHERE, Sir J. GRAHAM, Mr.

185f. 80c. per share. Under these circumstances, ELLICE, jun., Lord D. HALLYBURTON and Mr. ELLICE.
they could not comprehend how the National Assem--The house divided- For the bill, 70 ; for the

bly could possibly sanction the purchase of the line amendment, 31 ; majority for the bill, 39.- The
by the State for a sum amounting to but one-fourth Report was then agreed to.- -London and South-

of its value. If the shareholders were compelled to Western Acts Amendment Bill.-On the motion for

give up the line for the price offered , they would thus the further consideration of the Report on this bill,

be deprived of 11,072,563f. (442,9027. ) of their pro- Mr. BERNAL observed that the bill was one for a

perty, for which they would receive no return. They double purpose, to raise additional capital for works,

felt satisfied that the National Assembly would not and also to maintain a line of packets between

authorize such an act of spoliation. Southampton and Havre. It was proposed to raise a

capital of 100,000l. for the latter purpose, to which

the Railway Commissioners objected, and suggested

that an alteration should be made in the preamble.

Another objection was the power given to the com-

pany by clause 40 of setting off at law against any

action for goods, the sums due on calls . Either that

was the law or not ; if not, the law ought to be made

the same for all companies.-Aftera conversation,in

Resolutions were passed adopting the Report, sus-

sub- pending the payment of the call of 25f. per share

until the question with regard to the purchase was

decided , and appointing a committee of five share-

holders, with instructions either to oppose the project

for purchasing the line, or to endeavour to obtain

more reasonable conditions from the Government.
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which Mr. BECKETT and Mr. CHAPLIN joined, the

further consideration of the Report was postponed

till Friday. -Scottish Midland Junction (Amend-

ment and Branch to Lawrencekirk).-On the motion

for the further consideration of the Report on this

bill, Capt. FORDYCE opposed the bill, on the ground

that the parliamentary contract had only been signed

bythe directors, and that the bona fide nature of the

undertaking had not been established . He moved

the further consideration of the Report on that day

six months. Mr. WORTLEY said the directors had

signed the contract on the part of the general body

of the proprietors amongst whom the shares were

held, and it had already received the sanction of the

committee and of the house. The committee had

also expressed themselves satisfied as to the bona fides

of the undertaking.-Mr. E. ELLICE, after reprobat-

ing the loose practice which had crept in with regard

to the execution of parliamentary contracts, and

pointing out the evils thence arising, observed that

in this case they were provided against by a clause

requiring the distribution of the shares amongst the

proprietors. He should therefore not oppose the bill

after the explanation of the right hon. gentleman

opposite. Mr. E. ELLICE, jun. , opposed the bill , and

said if ever there was an instance in which the house

ought to insist on its own Standing Orders with

regard to subscription contracts, this was the case.

There was certainly a clause requiring the shares to

be distributed pro ratá, but the shareholders were

not obliged to take them up.-Mr. H. DRUMMOND

supported the bill.-Mr. F. MAULE thought the con-

tract-deed sufficient, and said the line authorized by

this bill would be the best line to Aberdeen. Mr. C.

BRUCE opposed the bill.-The house then divided-

For the further consideration of the Report, 50 ;

against it, 29; majority, 21.-The Report was then

received, and the bill was ordered to be engrossed.-

Caledonian (Bridge over the Clyde).—Mr. F. MACKEN-

ZIE referred to a conversation which occurred some

days ago respecting the withdrawal of the Admiralty

veto to the carrying of a bridge over the Clyde, at

Glasgow. Upon that occasion the hon. gentleman, the

Secretary for the Admiralty, was reported to have

said that the veto which the Admiralty had inter-

posed for three consecutive years had in the first
instance been withdrawn, and that the Board of

Admiralty naturally supposed that the Earl of Eglin-

toun and the other parties who waited on the Board

for that purpose were the parties whom they repre-

sented themselves to be, but that, having discovered

this to be not the case, the veto would be interposed

for another year. He must do the hon. gentleman

the justice to say that he had given the Earl of

Eglintoun, in private, a satisfactory explanation, but

he ( Mr. F. Mackenzie) thought that the explanation

should be made as publicly as the original statement.

He therefore wished to ask the hon. gentleman, pur.

suant to notice, whether he still thought that Lord

Eglintoun had misrepresented the object for which

he had waited on the Board of Admiralty.-Mr.

WARD had, of course, no objection to repeat publicly

what he had already stated in private. He thought

he might say that the Report which had been

referred to was singularly inaccurate. There were

many questions put and answered, and the result was
thrown together in the Report. The facts were

simply these that Lord Eglintoun, with the hon.

member for Glasgow, and two or three other mem-

bers of the house, obtained an interview with the

Board of Admiralty, not as having any connexion

with the Caledonian, but as being connected with

Ayrshire and some other counties through which the

line passed. They came as a separate and distinct

party from the Caledonian, but they had hardly left

the room when the Caledonian deputation was

ushered into it, and, the subject being the same, and

the conversation unbroken, he (Mr. Ward) naturally

concluded that the two deputations were one. All

that he wished to say, and meant to say, with respect

to the Earl of Eglintoun and his friends, was, that a

deputation composed of such persons gave such an

air of good faith and responsibility to its statements

that it was impossible for the Board of Admiralty to
suppose that any misrepresentations could have been

made. He need not say that he disclaimed having

the slightest idea of imputing to the noble earl any

intention of misleading the Admiralty in the matter.

-Railway Commission. Mr. BANKES deferred his

motion for the repeal of the Railway Commission

Act till the 4th of July.

June 7.-Great Northern (Isle of Axholme) -This

bill having been read a third time, Lord GALWAY

moved to add a clause, by way of rider, to the effect

of making it compulsory on the company to complete

the main line between Gainsborough and Bawtry

within the period allowed by the Act for the com-

pletion of the extension line.-The clause was opposed

by Messrs. CHRISTOPHER, G. BERKELEY, PUSEY and

| GREENE, and supported by Capt. DUNCOMBE.-The | the committee of this session. To do otherwise, after

house divided- For the clause, 12 ; against it, 50 ; the late decision on the Scottish Midland, would be

majority against the clause, 38.-The clause was con- gross inconsistency.--After a few words from Messrs.

sequently lost, and the bill passed. OSWALD, HENLEY, ELLIOT and H. DRUMMOND, the

house divided-For the consideration of the report,

66 ; against it, 35 ; majority, 31.-Mr. BERNAL drew

attention to clause 46 of the bill, which empowered

another company to hold shares in this company,

and which appeared to him to contravene a former

report.-After a few words in explanation from

Mr. BOUVERIE, the Report was received, and the bill

was ordered to be engrossed.

COMMITTEES ON OPPOSED BILLS.

COMMONS.

GROUP 1.

moters'Case.-June 5.-Counsel stated objects sought.

NORTHERN COUNTIES UNION (Deviations).- Pro-

Evidence.-June 7, 8.- Local and other witnesses

support.
in

Decision.-Adjourned.

LIVERPOOL, MANCHESTER AND NEWCASTLE-UPON-

TYNE JUNCTION (Dissolution).- Decision .-June 9.-

Preamble proved.

WHITEHAVEN AND FURNESS JUNCTION (Deviation

from Silecroft to Foxfield).-Decision.-June7.- Pre-

amble proved.

GROUP 3.

MANCHESTER, BUXTON, MATLOCK AND MIDLANDS

JUNCTION.-Evidence.-June 5, 6, 7.-Local and other

witnesses in support.

Opponents' Case.-Evidence.- June 7, 8, 9.- Wit-

nesses on behalf of the Manchester, Sheffield and

Lincolnshire.

GROUP 4.

BIRMINGHAM AND OXFORD JUNCTION.-Decision.-

June 5.-Preamble proved.

June 8. -SirJ.GRAHAMsaid, in reference to thisbill,

a printed statement had yesterday at the door of the

house-nay, almost within the house itself-been cir-

culated and placed in the hands of members, contain-

ing against Mr. Milnes and the Rev. Mr. Neville,

(the purchaser of an estate formerly belonging to

the late Lord Spencer) grave allegations of corruption

and misconduct. It was imputed to Mr. Milnes and

Mr. Neville, that for the corrupt purpose of obtain-

ing further compensation for their lands they had

got up an opposition to the bill in question, but which

they did not afterwards proceed with, and not con-

tent with taking a review of their conduct, the state-

ment went on to allege that on a former occasion the

bill had been rejected by a majority of 178 to 34 ;

and that this had been effected by the union of those

two gentlemen with the London and York ; and that

by these means a packed majority had been obtained.

Now, this was a great abuse, and a breach of privi-

lege. Still, however, he did not wish to take any

step in the matter further than to solemnly deny, on

the part of Mr. Milnes, that he had been actuated by

any such motive as that attributed to him.—Mr. M.

MILNES begged to substantiate this statement. His

father had taken no part whatever in the opposition,

and he himself had absented himself from the house

on the division referred to. He felt that something YORK, NEWCASTLE AND BERWICK (Leasing, &c.) .

ought to be done to put a stop to the circulation, ap--Decision.-June 7.- Preamble proved.

parently under the sanction of the house, of such

anonymous libels. - Mr. CHRISTOPHER said, that

though he had charge of the bill in question, he had

not referred at all to the documents complained of,

to the publication of which, he begged to say, he had

not been a party.-Sir R. H. INGLIS thought, in jus-

tice to parliamentary agents, that the house ought to

be informed whose were the names of the agents sub-

scribed to this document.-Lord GALWAY said it was

probable that the solicitors to the bill thought no

more of the matter than the agents. Mr. BRIGHT

rose to order. The agents only acted on the instruc-

tions they received, and why, therefore, should their

names be given up ? The defence which the right

hon. baronet (Sir J. Graham) had made of the gen-

tleman attacked ought to satisfy the house and the

country.-Mr. GREENE concurred in what had fallen

from the hon. member for Manchester.- Mr. HUME

reminded the right hon. gentleman inthe chair, that

some time since it was a question as to howfar agents

practising before the house should be subject to any

recommendation or licence.-Mr. W. PATTEN said

that the system ofdistributing papers inthe house was

carried on byother persons than parliamentaryagents.

-Lord GALWAY disclaimed, on the part of the Rev.

Mr. Neville, the conduct imputed to that gentleman

by the document now before the house, and which

was without any printer's name.-Sir J. GRAHAM

said it was an anonymous publication, against which

the gentlemen aggrieved could not take any proceed-

ings out of the house ; and what made it still more

offensive was, that the charges were made in the

name of a great company.-The SPEAKER said it was

quite true, as stated by the hon. member for Mont-

rose, that certain regulations with regard to parlia-

mentary agents had been laid down by the noble

lord who had preceded him (the Speaker) in his

present position, and those regulations went to per-

mit the Speaker to remove from his roll any party

guilty of misconduct. Now if the house could adopt

a rule that no statements should be circulated unless

signed by some parliamentary agent, the matter

would be under its own control, and these anony-

mous publications of gross misstatements would be

put an end to.-The conversation then dropped.

-Paisley, Barrhead and Hurlet.-On the motion

for further consideration, Mr. F. MACKENZIE took

objection to the parliamentary contract, more than

half being signed for by four of the directors . He

moved that the report should be further considered

that day six mouths.-Mr. HUME said he had com-

plained last session of the irregular way in whichthe

funds of this concern were subscribed . The bill had

been, in consequence, suspended . One of the parties

subscribing the contract had subscribed , in this and

other concerns, for 612,000l., and others for still

larger sums.-Mr. BOUVERIE said the bill had not

been suspended for the reason stated, but on account

of the existence of some agreement with a canal

company, contrary to public policy. The committee

this year had reported that there was a bona fide

intention to complete the line, and that the under-

taking had been regularly promoted.-Mr. BANKES,

as one of the committee of last year, said that the

manner in which the contract was signed was one

reason for suspending the bill.-Mr. E. ELLICE, jun.,

urged that the house should support the decision of

GREAT WESTERN (Additional powers).-Decision.-

June 5.-Preamble proved.

Decision.- June 5.-Preamble not proved.

LONDON AND NORTH-WESTERN (Deviations, &c.).—

-

GROUP 5.

Opponents' Case. Evidence.-June 7. -Witnesses

NEWPORT AND PONTYPOOL (Act Amendment) .—-

against purchase of Monmouthshire Canal.

Decision.-June 8.-Preamble proved.

GROUP 7.

ROYSTON AND HITCHIN.-Opponents' Case.-Evi-

dence.-June 6, 7, 8, 9.-Local and other witnesses on

behalf of Eastern Counties.

GROUP 8.

LONDON AND SOUTH-WESTERN, &c. (Taw Vale

purchase).-Promoters ' Case. -Evidence.- June 6.-
Local and other witnesses in favour.

Opponents' Case.-June 7, 8, 9.- Counsel and wit-

nesses appeared on behalf of Bristol and Exeter.

(Exeter and Cowley Bridge Junction).-

Promoters' Case.-Evidence.-June 7, 9.-Witnesses

in support.

GROUP 10.

DON AND NORTH-WESTERN (Lease of Scottish Central).

CALEDONIAN, LANCASTER AND CARLISLE AND LON-

and other testimony in favour.

-Promoters' Case.-Evidence.-June 6, 7, 8.- Local

Opponents' Case. -Evidence.-June 9.-Witnesses

on behalf of Edinburgh and Glasgow.

GROUP 11.

EDINBURGH AND GLASGOW (Amendment of Acts).-

Promoters' Case.-June 5.- Counsel heard in support.

Decision .-June 6.-Preamble proved.

EDINBURGH AND BATHGATE (Extension, &c. ) .-

Promoters' Case. Evidence. June 7.- Local and

other testimony.

- -

Decision.-June 8.-Preamble proved.

MONKLAND AND KIRKINTILLOCH, BALLOCHNEY AND

SLAMANNAN (Amalgamation, &c. ).—Decision.—June

8.- Preamble proved.

GROUP 13.

CALEDONIAN (Branches with Clydesdale Junction

and Wishaw and Coltness).-Decision .-June 7.—

Preamble proved.

Printed by JAMES HOLMES , of No. 4, New Ormond-street, in the
county of Middlesex, printer , at his office No. 4 , Took's Court,
Chancery-lane, inthe parishof St. Andrew, inthe saidcounty; and

published by JOHN FRANCIS, of No. 14, Wellington- street North,
in thesaid county, Publisher, at No. 14,in Wellington-street afore-
said; andsold byall Booksellers and Newsvenders.-Agents, for

SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublín. - Saturday, June 10, 1848,
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RAILWAY.

NOTICE. The Holders ofthe OPTION SCRIP of the YORK

EXTENSION SHARES of the Company are informed that the

same WILL BE FORFEITED unless they are sent to this Office
for REGISTRATION on or before the 5th day of July next.

By order,

C. P. RONEY, Secretary.

Bishopsgate Station , June 16, 1848.

COUNTIES

RAILWAY.

Parties are invited to TENDER for the supply of VICES and

ANVILS for this Company.
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HE EXHIBITION of the PORTRAIT of

GEORGE STEPHENSON, Esq., painted by Mr. Lucas,
will be closed on the last day of June. His friends and admirers
are requested to call and see it at the Gallery of Messrs. H. Graves
& Co. , 6, Pall Mall, before it is removed.

RAILWAY SCRIP AND HOLDERS OF STOCK AND

OTHER SECURITIES.

Samples may be seen on Monday, the 19th instant , and two fol-

lowing days, at the Office of the Resident Engineer, Bishopsgate
Station. By order,

C. P. RONEY, Secretary.

MIDLAN
D RAILWAY.

NEW £50 SHARES.

CALL for a FIFTH INSTALMENT of £5 per SHARE

(making £20 per Share called up).

NOTICE IS HEREBY GIVEN, that a CALL of 54 per Share

on the New 504. Shares in this Company has been this day made

payable on the 7th day of July next, at any of the under-men-

tioned Bankers , viz. :-

Messrs. Glyn, Hallifax, Mills & Co., London.
The Bank of Liverpool, Liverpool.

The Birmingham Banking Company, Birmingham.
Pare's Leicestershire Banking Company, Leicester.
Messrs. Crompton, Newton & Co. , Derby.
The Royal Bank of Scotland, Glasgow.

PRICE 6d.

LONDON AND NORTH-WESTERN
RAILWAY.

TENDERS FOR SLEEPERS.

The Directors are desirous of receiving TENDERS for the

supply of30,000 Canadian Larch or Hackmatac Sleepers.
Dimensions, at the small end, 9 ft. long by 10 in. in width and

5 in. thick.
The Timber to be of the best quality, well grown and free from

all defects. Delivery in the Company's waggons at Wapping,

Liverpool ; or in the waggons of the Midland Company at

Gloucester; or at Rugby Station ; or stacked on the Company's

Wharf on the West London Railway, adjoining the Paddington

Canal.
Tenders to state the description of Timber, price per Sleeper,

time of delivery, and place of delivery.

The Tenders, addressed " Richard Creed , Esq. , Euston Station,
London," and marked "Tender for Sleepers," will be received

until Thursday, the 29th ofJune.

By order, HENRY BOOTH , Secretaries.

Office, Euston Station, June 12, 1848.

SHREWSBUR
Y AND CHESTER

CONTRACT FOR TURNTABLES, CRANES,

SWITCHES, &c.

The Directors ofthe Shrewsbury and Chester Railway are ready

to receive TENDERS, on or before Tuesday, the 27th of June, for

the supply of TURNTABLES, CRANES and SWITCHES.
Particulars of the above and a Form of Tender will be furnished

to parties applying to Henry Robertson, Engineer, Chester.

And Interest at 5 per cent, annum will GREATthe respective Bankers on all Calls not paid on the above-men-
tioned day, until the time of payment.
No Transfer of these Shares will be registered until this Call

is paid.
GEORGE HUDSON, Chairman of the

Board of Directors.

JOHN ELLIS , Deputy Chairman.

J. F. BELL, Secretary.By order,

Derby, June 7, 1848.

TERRY & CO., STOCK AND SHARE MIDLANDAGENTS, 4, Charlotte-row, Mansion House, City, beg to in-
form Holders of Scrip or Stock of any description they continue
to ADVANCE MONEY to any amount,on the most advantageous
terms.

KILLICK & CO. (late
WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign

Railway Shares, Scrip and Debentures, upon exceedingly advan
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

MON
EY

No. 6, BANK CHAMBERS, CITY,
(Opposite the Bank of England. )

READY TO BE ADVANCED

upon the security of Registered Railway Shares, at 7 per

cent. per annum, interest for Twelve Months certain, if required.
Apply to

JAMES S. TRIPP & CO.

Lombard-street Chambers, Clement's-lane.

MR. SPACKMAN
hereby gives notice that he will PURCHASE, at Market

prices, from day to day, the SIIARES or OUTSTANDING
SCRIPS of the following Companies :-Remington's London and
Manchester, Rastrick's ditto, Remanets 4. returned , Jamaica
South Midland Junction, North Wales, Newry and Enniskillen ,
Madrid and Valentia, and Dublin and Belfast Junction. All
other Securities, British and Foreign, bought and sold on the
usual terms ofCommission.

Office hours 10 to 4.

1, Guildhall Chambers, Basinghall-street.

SHREWSB
URY AND BIRMINGHAM

RAILWAY COMPANY.

LOANS ON DEBENTURES.

The Directors of the Shrewsbury and Birmingham Railway
Company are prepared to receive TENDERS OF LOANS, in
Sums of not less than 5004. , to be secured on the Company's Deben-

By order,tures.
GEORGE KNOX, Secretary.

Offices of the Company, 3, Moorgate-street, London.

YORK, NEWCASTLE AND
RAILWAY.

BERWICK

The Directors are prepared to receive TENDERS FOR LOANS
on Debentures, in sums of not less than 1,000l. , for periods of Three
or Five Years, at Interest after the rate of 5 per cent. per annum ,

payable Half-yearly.
Application to be made to the SECRETARY, at York.
York, Feb. 26, 1848. GEO. HUDSON, Chairman.

CALEDONIANCOMPANY.

RAILWAY

LOANS ON DEBENTURES.

TENDERS OF LOANS on Debenture Bonds are now received
in sums of not less than 500l. , for any number of years not exceed-
ing Five. Interest to be at the rate of 5 per cent. per annum ,

payable Half-yearly, in London, Edinburgh, Glasgow, or in any
Country Bank.
Tenders to be addressed to this Office, giving full name and

address of Lender. Parties may also communicate with Messrs.
Foster & Braithwaite, 68 , Old Broad -street , London.

By order,
D. RANKINE, Treasurer.

Caledonian Railway Office, Edinburgh ,
Feb. 25, 1848.

RAILWAY.

SIX PER CENT. SHARES,

(LATE BRISTOL AND GLOUCESTER).

TENTH CALL of £2 PER SHARE on the £50 Shares,
(making £38 called up) ; and

FOURTH CALL of £3 148. 6d. on the £37 58. Shares,

(making £ 14 188. called up).

NOTICE IS HEREBY GIVEN, that further CALLS of 21. per
Share on the 50%. Six per Cent. Shares, and of 34. 148. 6d. on the 371, 58.
Six per Cent. Shares in this Company have been this day made

payable on the 1st dayof July next, at any ofthe under-mentioned
Bankers, viz. :—

Messrs. Glyn, Hallifax, Mills & Co., London,
The Bank of Liverpool, Liverpool.
The Birmingham Banking Company, Birmingham.
Pares's Leicestershire Banking Company, Leicester.
Messrs. Crompton, Newton & Co., Derby.

The Royal Bank of Scotland, Glasgow.

And that Interest at 5 per cent. per annum will be charged by
the respective Bankers on all Calls not paid on the above-men-
tioned day, until the time of payment.
No Transfer of these Shares will be registered until this Call is

paid.

By order,

Derby, June 7, 1848.

GEORGE HUDSON, Chairman of the
Board of Directors.

JOHN ELLIS, Deputy-Chairman.
J. F. BELL, Secretary.

MIDLAN
D RAILWAY.

INTEREST ON NEW £ 50 SHARES.

The Proprietors of New 501, Shares in this Company are informed

that interest after the rate of 5 per cent. per annum on the paid-
up Calls on these Share, from the dates of such Calls being pay-
able to the 30th of June inst. , will be paid on and after the 24th
day of July next, to those parties who are the registered holders
on the 30th day of June, on which day the Books kept for the
Registration of Transfers of such 501. Shares will be closed until
Saturday, the 15th day of July.
A Warrant to receive the Interest will be sent to each Pro-

prietor. By order,
J. F. BELL, Secretary.

Derby, June 12, 1848.

AND BALLYMENA RAILWAY.
EIGHTEENTH CALL of £2 108. PER SHARE,

making in all £47 108. per Share called up.

NOTICE IS HEREBY GIVEN, that, pursuant to a Resolu-
tion of the Board of Directors , passed this day, Proprietors of
Shares in this Company are required to pay an EIGHTEENTH

CALL of 21. 108. per Share, on or before Wednesday, the 28th day
of June inst. , to any of the under-mentioned Bankers, who are
appointed to receive the same.

The Northern Banking Company, Belfast.
Messrs. Glyn & Co., London.

The Borough Bank, Liverpool.
Sir Benjamin Heywood & Co. , Manchester.
The Commercial Bank of Scotland, Glasgow.

The Bank of Ireland, Dublin.

Interest at the rate of 6 per cent. per annum will be charged
from the day appointed for the payment of the Call upon all pay.
ments not made on or before that day.

By order ofthe Board,
GEORGE HANDCOCK, Chairman.

Railway Office, York-street,
June 5, 1848.

** Interest at the rate of 6 per cent. per annum will be allowed
on payments made in advance offuture Calls.

By order, ROBERT ROY, Secretary.

SOUTHERN AND WESTERN

RAILWAY (IRELAND).

NOTICE IS HEREBY GIVEN, that the TRANSFER BOOKS

of this Company WILL BE CLOSED on and after Saturday,
the 1st, to Monday, the 31st day of July next, both days included."

By order,
WILLIAM TAYLOR, Secretary.

3, College-green, Dublin,

June 13 , 1848.

REAT SOUTHERN AND WESTERN

RAILWAY (IRELAND).

ELEVENTH CALL-£2 108. PER SHARE,

making £42 108. called up on each Share.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso

lution passed by the Board of Directors, the Proprietors of Shares

in the Consolidated Capital of this Company are hereby required

to PAY a CALL of 24 10s, per Share, on or before Monday, the

10th day of July next, to any of the under-mentioned Bankers.

According to the provisions ofthe Company's Acts of Incorpora-

tion, interest at the rate of 4 per cent. per annum, payable half-

yearly, will be allowed on the amount of Deposits and Calls paid

up until the Railway shall be completed ; but should any Call

remain unpaid after the day above named , interest, at the rate of

5 per cent. per annum, will be charged thereon ; and " no interest

shall accrue to the Proprietor of any Share upon which any Call

shall be in arrear in respect of such Share, or any other Share to

be holden by the same Proprietor, during the period while such

Call shall remain unpaid."
By order ofthe Board,

WILLIAM TAYLOR, Secretary.

3, College-green, Dublin, June 8, 1848.

Bank ofIreland, Dublin.
Messrs. Glyn & Co., Lombard-street, London.

Manchester and Salford Bank, Manchester.

Bank of Liverpool, Liverpool.

Borough Bank, Liverpool.

All Shareholders wishing to pay money in anticipation of Calls

will be allowed interest on the same, at the rate of 5 per cent.

per annum, from the date ofpayment.
The above Call had, previously to the 15th of March last, been

advertised as payable on the 10th of June, but was subsequently
postponed to the 10th of July next.

EASTER
N

WILLIAM TAYLOR, Secretary.

UNION

SHARES, CLASS B,

RAILWAY.—

Late IPSWICH AND BURY SHARES, 1845.

Offices, Brook-street, Ipswich,
June 8, 1848.

NOTICE IS HEREBY GIVEN, that the Directors of the

Eastern Union Railway Company have made a CALL of 21. 108.

per Share on the above-mentioned Shares of this Company, payable

at any ofthe under-mentioned Bankers, on or before the 10th day

of July next :-

London-The Commercial Bank, Lothbury.
Ipswich-Messrs. Alexanders & Co.

Messrs. Bacon, Cobbold, Rodwell & Co.

Norwich-Messrs. Gurneys & Co.
Messrs. Harveys & Hudson.

East of England Bank.
Stowmarket and Bury St. Edmunds- Messrs. Oakes, Bevan

& Co.
York-Messrs. Swann, Clough & Co.

YorkCityand County Bank.
Hull-Messrs. Pease, Liddell & Co.

Who are instructed to charge interest at the rate of 5 per cent. per
annum on all sums paid after that date.

Allowance of discount, at the rate of 6 per cent. per annum, will
continue to be made on pre-payments before the 10th of July,of
this Call ; and on pre-payment of other Calls announced for
January and July 1849 and in the same way on the Shares of
Class C, payable in October 1848, and April and October 1849.
During the period for which a Call on any Share is in arrear, a

Proprietor will not be entitled to interest on the previous pay-
ments made by him, on that or any of his other Shares in the
Company. JOHN CHEVALLIER COBBOLD, Chairman.

By order,
JAMES F. SAUNDERS, Secretary.
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PORT OF GREAT GRIMSBY.
Hafen von Great Grimsby.

NOTICE TO FOREIGN MERCHANTS 2nzeige an Kaufleute und Waaren-Ablader im

AND SHIPPERS.

TheDues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per registertonnage.

It is expected that the New Docks will be ready to receive

Vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

PORT DE GREAT GRIMSBY.

Anzeige an Kaufleute und Waaren-Ablader im AVIS AUX NEGOCIANTS, AUX AR-

Daß die Abgaben für Schiffe, welche die Docken zu Great Grimsby

einlaufen mögen, auf 10 pence per registrirte Ten niedergeseht wordensind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des

Sahrs 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Docken werden den großen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Seiten, ausgenommen ein

paar Stunden bey niedrigem Wasser nach den Springflüthen, zugänglich

feyn werden.

DerHafen bietet eine Buflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur- Gegenden und mit allen Theilen des
vereinigten Königreichs wird mittelst die Eisenbähne von Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und complet seyn.

|

ET DES NAVIRES
ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais

Les droits de tonnage sur les Navires qui entrent les

par tonneau deregistre.

Oncompte que les nouveaux bassins seront prêts à recevoir
les vaisseaux vers la fin de l'année 1819.

part des autres ports de Merde l'Angleterre en étant acces

sibles à toute heure, excepté pendant une couple d'heures à la

marée basse, en tems de maline.

Ces bassins offriront des avantages bien decidés sur la plu-

Le Havre présente un abri en tout tems. Les communica-
tions par l'entremise des Chemins de Fer de MANCHES-
TER,de SHEFFIELD, et des Lignes du comtédeLINCOLN,

seront ouvertes avec tous les districts manufacturiers et avec
toutes les parties de la Grande Bretagne.

SCOTTISH MIDLAND JUNCTION | SHREWSBURY & BIRMINGHAM MANCHESTER, SHEFFIELD and LIN-

RAILWAY.

PROCEEDINGS of a SPECIAL MEETING ofthe Share-

holders of the Scottish Midland Junction Railway Company

held in the Town Hall of Perth, on Tuesday, the 6th day of

June 1848, pursuant to Advertisement,-

P. W. OGILVY, Esq., one of the Directors , was called to

the Chair.

The Secretary read the Advertisement calling the Meeting.

The Minute of the proposed Agreement between the Cale-

donian Railway Company and the Scottish Midland Junc-

tion RailwayCompany, of which a copy was transmitted to

each Shareholder, was read and considered by the Meeting.

Whereupon it was moved by Sir JOHN RICHARDSON, Bart.

of Pitfour,-

That the Meeting do specially approve of the Agreement

entered into by the Directors of this Company with the

Caledonian Railway Company, by which the latter Com-

pany undertake to purchase, or lease in perpetuity, the

Scottish Midland Junction Railway, at a fixed guarantee of

6 per cent.; and ratify and confirm such Agreement ac-

cordingly.

Which motion was seconded by JAMES M. HONEY, Esq.;

and, after consideration, was unanimously agreed to bythe

Shareholders and Proxies of Shareholders present.

It was moved by JAMES DICK MILLER, Esq., and seconded

by DAVID CRAIGIE , Esq. ,-

That it be remitted to the Directors , with full powers to

apply to Parliament, in conjunction with the Directors of

the Caledonian Railway Company, for such Act or Acts as

may be necessary, and generally to carry out all measures

which may be required for carrying the Agreement into
full effect.

Which motion was submitted to the Meeting ; and, after

consideration, was unanimously agreed to by the Share-

holders and Proxies of Shareholders present.

It was moved by JAMES M. HONEY, Esq. , -

That in the meantime, preparatory to an application to

Parliament, the Directors be empowered to enter into an

Agreement withthe Caledonian RailwayCompany, embody-

ing the terms, together with the modes of payment and

management usual in such cases ; it being understood that

the full amount of 6 per cent. on a capital of 600,000Z. , shall

be substantially secured to the Scottish Midland Junction

Railway Company, and that the line shall be fairly worked

as a through line to the North ; and if at any time any dis-

pute shall arise as to the fairness of such working, the same

shall be determined by Joseph Locke, Esq., M.P.

Which motion wasseconded by JOHN KERR, Esq. , of Dundee,

and after being submitted to the Meeting and considered ,

was unanimously agreed to by the Shareholders and Proxies

of Shareholders present.

It was thereafter moved by GEORGE FREELAND BARBOUR,

Esq., and seconded by DAVID CRAIGIE , Esq.,-

That a clause be inserted in the Lease and Working

Agreement, providing that there shall be no traffic carried

on on the line of the railway and branches on the Lord's

Day.

To which JAMES CONDIE , Esq. moved, as an amendment,

That, without expressing any opinion on the question

embodied in Mr. Barbour's motion, it is not expedient to

entertain it at the present meeting.

Which on being seconded by HUGH WATSON, Esq. , was put

to the Meeting, along with the motion, when the Share-

holders present voted as follows, viz. :-

For the amendment

Forthe motion ...

Shares.

410

164

Votes.

146

44..

102Majority for the amendment.... 246

The CHAIRMAN stated that the Directors had received , and

now laid on the table, Proxies from Shareholders of the

Company, holding, in the agregate, 15,932 shares-all in

favour of the proposed Lease. It was understood by the

Meeting that these Proxies, having been lodged with the

Directors for a special purpose, could not be used in voting

upon Mr. Barbour's motion.

The SECRETARY reported, and laid upon the table, a letter

of attorney, dated 25th May 1848, from the Marquis of
Breadalbane (a Shareholder of the Company) , to be used
against of the Agreement to Lease the Scottish

Midland Railway to the Caledonian RailwayCom-

pany and accordingly the Proxy subscribed by his Lord-

ship was recorded in ofthe Meeting.

(Sigr. 1) PW. OGILVY, Chairman.

were unanimously voted to
hair.

The thanks 115

Mr. Ogilvy for 1..

KT D. KER, Secretary.

RAILWAY COMPANY.

At a SPECIAL GENERAL MEETING of the Proprie-

tors of the Shrewsbury and Birmingham Railway Company,

held at the Company's Office, 3, Moorgate-street, London,
on Thursday, the 15th day ofJune 1848 :-

The Hon. R. H. CLIVE, M.P., in the chair ;-

It was resolved unanimously:-

1. That the Bill before Parliament, submitted to this

Meeting, intituled, An Act to authorize an alteration of

the Line of the Oxford , Worcester and Wolverhampton

Railway Company, and for other purposes, ' be and is

hereby approved.

2. That this Meeting doth confirm the declaration of

forfeiture of 150 Shares, Class A, and 810 Shares, Class B,

numbered as under :-

CLASS A.

11,533 to 11,542

34,377 to 34,426

52,855 to 52,874

59,675 to 59,714

61,491 to 61,505

68,827 to 68,865

65,801 to 65,900

67,255 to 67,259

67,060 to 67,079

90,801 to 90,840

95,165 to 95,173

103,837to 103,856

13,940 to 13,969 18,570 to 18,579

34,477 to 34,526

CLASS B.

73,753 to 73,784

76,066 to 76,105

74,229 to 74,238

74,691 to 74,740

78,917 to 78,966

81,237 to 81,260

83,409 to 83,428

95,369 to 95,398

98,195 to 98,239

87,811 to 87,813

87,895 to 88,800

87,546 to 87,550

86,357 to 86,406

83,837 to 83,936

90,384 to 90,403

90,454 to 90,455

100,290 to 100,291

100,781 to 100,790

85,836 to 85,838

And this Meeting directs that the said Shares so forfeited

shall be sold, or otherwise disposed of, or merged in the

capital stock of the Company, as the Directors may see fit.
The CHAIRMAN having moved-

3. That the Shrewsbury and Birmingham Railway Com-

pany do, and they are hereby authorized to, borrow on

mortgage or bond such sum or sums ofmoney as the Board

of

RAILWAY.

NOTICE IS HEREBY GIVEN, that a CALL has been this
day made ofthe following amount, on each of the following Stocks
ofthe Company, payable on the 1st day ofAugust next, viz.:--

54. per Share on the Great Grimsby and Sheffield Shares of
50%, each.

21. per Share on the Great Grimsby and Sheffield Shares of
201, each.

17. 58. per Share on the Great Grimsby and Sheffield Shares of
12 , 108, each.

21. 108. per Share on the Sheffield and Lincolnshire Shares of
251, each.

21. 108. per Share on the Sheffield and Lincolnshire Extension
Shares of251. each ; and

27. 108. per Share on such of the Grimsby Dock Shares of 251.
each as are numbered from 1 to 12,809 inclusive.

And that the Call on the before-mentioned Stocks be paid to one
or more of the Company's Bankers, at their respective Banking
Houses following, namely :-

To Messrs. Smith, Payne & Smiths, London.
To Messrs. Smith, Ellison & Co., Lincoln, Gainsborough, Caistor,

Brigg, Market Rasen and Grimsby.

To the Manchester and Liverpool District Bank, in Manchester
and Liverpool.

To the Leeds Banking Company, in Leeds.
To the Sheffield Banking Company,in Sheffield.
To Messrs. Samuel Smith, Brothers & Co. , Hull.

Also, that a CALL has been made of 51. per Share on the Shef-
field and Manchester Preferential Shares of 251. each , payable on
the 1st day of July next ; and-

Of 11. 58. per Share on the Sheffield and Manchester Eighth
Shares of 12. 108. each, payable on the 1st dayofAugust next.
And that the Calls on the last- mentioned Stocks be paid to one

or more of the Company's Bankers, at their respective Banking
Houses following, namely,-

To Sir Benjamin Heywood, & Co. , at Manchester.
To the Sheffield Banking Company, at Shetheld.
To the Bank of Liverpool, at Liverpool.
To Messrs. W. Williams Brown & Co., at Leeds.

To Messrs. Smith, Payne & Smiths, } at London.
To Messrs. Masterman & Co.,

YARBOROUGH, Chairman.

May 29, 1848. JAMES MEADOWS, Secretary.

N.B. CALL LETTERS will be duly Posted to the Address of

each Shareholder, in proper time to enable himto paytheamount.

Directors of the said Company determine, not exceeding GENERAL RAILWAY OFFICES.

in the whole the sum of 433,000l., which, by the Shrewsbury

and Birmingham Railway Act, 1846, is authorized to be
borrowed, as soon as the sum of 650,000l. (being half the
share capital authorized bythe said Act to be raised ) shall
have been actually paid up :-

The following addition thereto was proposed and the
resolution so amended was carried,-

And this Meeting further authorizes the Directors, in

their discretion, to raise the whole or any part of the said

sum of 433,000l. by creating New Shares of the Company, of

such amount, and to issue the same in such manner and at

such times, asthe said Directors shall think fit.

R. H. CLIVE, Chairman.

It was further resolved, on the motion of J. M. GUTCH,

Esq.; seconded by Admiral Sir CHARLES MAL-

COLM, K.C.B., -

That the best thanks of this Meeting be awarded to the

Hon. II. R. Clive, M.P., for his able and impartial conduct
in the chair. GEORGE KNOX, Secretary.

London, 3, Moorgate-street, June 15 , 1848.

ONDON AND BLACKWALL RAILWAY
COMPANY.

PAYMENT of INTEREST on, and REGISTRATION of the
NEW SCRIP SHARES No. 2.

NOTICE IS HEREBY GIVEN, that the third Half Year's
Interest on the above Shares, will be payable on the 1st of July
next, and that warrants for the amount can beobtained upon
forwarding the Scrip Certificates (the sum of 61. 138. 4d, per share

being duly paid thereon) to the Officers of the Company, with the
name and address of the owner in full, and the number of Shares,

for the purpose of registration.
N.B. In pursuance of a resolution of the Board of Directors, all

Scrip Shares not so sent in for registration before the 31st of July

Shares upon which the Calls are in arrear are liable to forfeiture.
next will be registered in the names of the original Allottees. All

Byorder ofthe Board of Directors,
JOHN F. KENNELL, Secretary.

Offices, London Terminus,

Fenchurch-street, June 16, 1848.

RAILWAY TRAVELLER'S COMPANION.

CHARTS;

or, IRON ROAD BOOKS, for perusal on the Journey ; in
which are noted, the Towns, Villages, Churches, Mansions, Parks,
Stations, Bridges, Viaducts, Tunnels, Gradients, &c.; the Scenery
and its Natural History ; the Antiquities, and their Historical
Associations, & c. , passed by the Railway. With numerous Illus-
trations ; constituting a Novel and Complete Companion for the
Railway Carriage.

TRAVELLING

London to Rugby and Birmingham,

with 145 illustrative Engravings, price 18.
By FELIX SUMMERLY.

Published at the RAILWAY CHRONICLE Office, 14, Wellington-

street North, Strand,

THE
Spread Eagle, Gracechurch-street,

Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,

Bolt-in-Tun, Fleet- street,
George and Blue Boar, Holborn,
White Horse, Fetter-lane,

Universal Office, Regent Circus,
Golden Cross, Charing Cross,

Angel, Strand,
Green Manand Still , Oxford-street;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILSor COACHES

to HOLYHEAD, via Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

PAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY
HORNCASTLE.

for 84 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-
dise received at the above Offices until 7 p.m. Solicitors ' and light
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded bythe 6 15 Train on the fol-

lowing morning (Sunday excepted ), by the London and Birming-
ham Railway, at very reduced rates.

POST HORSES

(fortheconveyance ofCarriages arriving attheEustonStation) , are

any part ofLondon (within 5miles).
always in readiness, at a charge of 108, 6d, including post-boy, to

OMNIBUSES

to and from every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,
Thames street , by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.



18487
411

RAILWAY CHRONICLE

SATURDAY, JUNE 17.

MORE EXPERIMENTS ON THE GAUGES.

The Morning Herald continues to publish

the experiments produced at the discussion in

the Institution of Civil Engineers, along with

its own comments and application of the same.

We give them below, but with our decided dis-

sent from the conclusions drawn and our protest

against experiments made on so short a space

and in so rough a manner being used as the

basis from which to draw with safety any con-

clusions of a general kind. We are glad to

hear that there is every likelihood of experi-

ments on a large scale and of an indisputable

character being made on the subject of the re-

sistance of railway trains, which may settle all

these questions in a manner worthy of the pro-

fession and ofthe great interests placed intheir

hands.

EXPERIMENTS DOWN INCLINED PLANES BY GRAVITY.

"We return tothe consideration of this interesting

and important practical railway investigation . As

we have previously stated, the question of the " re-

sistances to railway trains at certain velocities " is

not a mere scientific question, but one in which the

convenience and accommodation of the public are

very materially involved. The establishment of the

truth of the formula, which makes the resistance,

at 60 miles per hour, some 40lb. per ton, or 50 per

cent. higher than we shall presently show it to be,

would present a strong economical argument either

against express travelling, or for the restriction of

the accommodation of quick transit to first- class pas-

sengers at high fares.

In the observations made by us a few days since,

in reference to the extraordinary differences of opin-

ionexisting onthe subjectbetweenpractical engineers,

we noticed the singular fact that while a uniform

velocity of not more than 36 miles per hour has ever

been maintained with narrow-gauge trains, by the

force of gravity, down an incline of 1 in 100, a uni-

form velocity of upwards of 53 miles per hour had

been maintained with broad-gauge trains by gravity

down an equal incline. We then stated that we had

ourselves gonedown the Box tunnel incline (1 in 100)

at a greater uniform velocity than 53 miles per hour.

We have since made a series of experiments down

the Wootton Bassett incline, stated to be 1 in 100,

but some portion of which is 1 in 110 only; and down
other on the Bristol and Railway;

and from the details given below, it will be seen that

a much greater uniform velocity than 53 miles per

hour, even under very unfavourable circumstances,

can be obtained down 1 in 100, by gravity, and that

consequently the foundation on which many railway

engineers have rested the very pillar of their theory

of high rates of resistance at high velocities, is utterly

without substantiality,-that, indeed, it is a mere

fallacy, which will hereafter be numbered among the
delusions and visions of practical mėn.

sett incline with the dynamometer carriage, con- |

structed under the directions of Mr. Brunel, the

carriages were weighted to 10 tonseach. In no one of

the ordinary passenger trains, did any of the carri-

the experiments given below, which were made with

ages amount to this weight, that is, theywere not full

of passengers. The engines employed belong to anold

class, and weigh, road-worthy, about 23 or 24 tons.

It has been objected against the experiments made

downtheWootton Bassett incline with the dynamo-

meter carriage, thatthe distance over which a uniform

or increasingvelocitywas attained, viz. , 10 or 11-16ths

of a mile, is too short to produce a useful practical

result. To meet this objection we took the rates of

speed not only down the mile and one-eighth of the

mile, which are on a fall of 1 in 660 only. The fall
fall of 1 in 100, but down the next seven-eighths of a

of 1 in 100 commences a few chains beyond the 85th

mile-post, and terminates a few furlongs beyond the

86 mile-post. Thence to the 86 mile-post the fall
is 1 in 666.

The first experiment was made with a train con-

sisting of four passenger carriages, three horse-boxes

and one luggage-van, weighing about 60 tons. The

engine was the Orion. ' The following is the working

for the quarter mile immediately preceding the 85th

mile-post, as well as from the 85th to the 86 mile-

post. The rails were dry, and very little wind was

stirring.

Time per Quarter-mile

Mile-posts.

843
85

85

85

851
86

861
86

863

in Seconds.

154

15

153

15

16

16

16

163

17

brand ' engine. The train consisted of three passenger

carriages and a luggage-van, weighing about 36 tons.

The carriages were well filled with passengers. Below

is the working :-

Time per Quarter-mile
in Seconds.

164
Mile - posts.

85

85

85

85

86

86

86

....

16

174

17
17

17

17

17

17

Miles per Hour.
54.5

54.5

51.4

52.9

51.4

51-4

51.4

51.4

51.4

The fifth experiment was with the ' Orion, ' with

four passenger carriages, three horse-boxes and a

lowing are the results, premising that the steam was

luggage-van, weighing about 59 or 60 tons. The fol-

not shut off in this case until the engine was within

a few chains of the 85 mile-post :-

Time per Quarter-mile
in Seconds.

171

17

Mile-posts.

842
85

851

85

85

86

864

863

17

171

161

17

17

171

171

Miles per Hour.
51-4

51.4

52.9

52-2

53.7

52.9

52.9

52.2

52.2

The sixth experiment was with the ' Load Star.'

Miles per Hour. The train consisted of four passenger carriages and a

luggage-van, weighing about 41 or 42 tons. A brisk

side wind was blowing. It will be observed that the

rates of speed alternate over the whole extent ofthe

2 miles :-

58-1

60

58.1

59

54.5

54.5

54.5

53.7

52.9

It is here seen that the speed for upwards of half a

mile down 1 in 660 is very little below the uniform

velocity down nearly three-quarters of a mile of 1 in

100. We merely record the fact, leaving those who

have more time at their command than we have our-

selves to explain or suggest the causes.'

99

This first experiment proves precisely the

reverse of the theory of the writer, in so far as

it proves anything. At 85 , near the com-

mencement of the incline, a quarter of a mile

is done in 15 seconds ; at 864 , near the foot of

the incline, it takes 16 seconds, being a velo-

city rapidly retarded, instead of uniform, which

is precisely as might have been expected . The

next experiment is so badly observed that no-

thing at all can be deduced from it.

"The next trip was with a train of four passenger

carriages and a horse-box, weighing about 41 or 42

tons, and was attached to the Mars' engine. The

following is the working-rails dry and weather

calm :-

Mile- posts.

843
85

851
85

85

86

861

Time per Quarter-mile
in Seconds.

18

18

18

171

172
171

173
17
18

Time per Quarter- mile
in Seconds.Mile- posts.

16841
85 15

1585

85 16

854 17

86 163
17

164

17

861
86

862

Miles per Hour.

56:3

58.1

57.1

56.3

52.9

53.7

59.9

54.5

52.9

The sixth experiment belongs again to the

retarded series, and disproves the writer's

theory ; the speed at starting is 57 and at end-

The same may be saiding 54 miles an hour !

of the seventh, eighth and ninth. The rest are

on the inclination of 1 in 120 .

The seventh trip was with the Arab,' with a train

consisting of three passenger carriages and a luggage-
van, weight about or tons-carriages filled .

In this trip we obtained the greatest uniform velocity

-rails dry ; weather calm :-

Mile-posts.

Time per Quarter-mile
in Seconds.

843
85

15

15

851 153

85 151

854 154

Miles per Hour. 86 15

50 861 15

50 86 16

50 864 16

52.2

50.7

50.7

50.7

50.7

50

86

863

The third trip was with the same engine, withthree

passenger carriages, one luggage-van and two horse-

boxes, weighing about 45 or 46 tons. The rates of

speed were as follows :-

Mile-posts.

843

Time per Quarter-mile

in Seconds.

171
85 16

851 171

85 164

85 171

86 171

171

86

86
17

18

Miles per Hour.
58-1

58.1

57.1

59

57.1

57.1

57.1

56:3

56.3

The eighth experiment was with the ' Bellona,'

with four passenger-carriages, and a luggage-van,

weighing about 41 or 42 tons. The working was as

follows :-

Mile-posts.

Time per Quarter-mile
in Seconds. Miles per Hour.

843 16 56:3
85 16 56.3

851 163 53.7

854 161 55.4

853 17 52-9

Miles per Hour. 86 164 537
52-2... 86 17 52.9

53.7 86 164 53.7

50-7 86 164 53.7
54:5

52.2

52.2

52.2

51.4

50

A brisk side wind prevailed on this occasion, and

the same result was produced as in the previous

experiment, where a side wind affected the train,

viz. , alternating rates of speed.

Thewhole of the following experiments were made

with ordinary working trains, and the object was not

to collect minute data from which any scientific re-

sults might be deduced, but simply to prove, exclusive

of the results ofexperiments made by either broad or

narrow-gauge engineers, that what has long been

considered an established fact in reference to the

resistance ofrailwaytrains descending inclined planes

by force of gravity, is a mere circumstance which,

although applicable to narrow-gauge trains, is utterly

inapplicable to broad-gauge trains. The diversities in

the rates of speed shown inthe workings given below

arose, no doubt, from a great variety of causes.

Nearly the whole of the portions of the line over

whichthe experiments were made consisted of a series

of curves, and of cuttings and embankments. The

carriages were of different weights, and mayocca-

sionally have been well or badly coupled. One day

the weather was calm, the next it was unsettled ; in

some of the experiments there was a slight head

wind, in others a moderate side wind from the right, This third experiment has at 85 a quarter of

or a moderate side wind from the left prevailed, and a mile done in 16 seconds ; and at 864 , the

during three of the experiments there was a brisk foot of the incline, it takes 174, being again a

side wind. The speed, too, at which the trains were
running when the steam was shut off would, in rela- clear case of retardation instead of acceleration ,

tion to the weights of the carriages, as well as to the or at least uniformity, as the writer would have

direction of the wind, enter into the causes of these it. In the fourth experiment we have again at

diversities of speed. We shall, however, not hazard 85 one quarter of a mile in 16 seconds, and at

a single opinion on these matters, but confine our- the foot, at 864, one quarter of a mile in 17

selves to demonstrations that the formula of high
resistances at high velocities is worthless in respect seconds, exactly proving the reverse of the

The fifth is irregular, and
of the resistances due to broad-gauge trains descend- writer's theory.

ing inclined planes by their own gravity. shows nothing at all. The tenth experiment was upon the Bristol and

In the experiments made down the Wootton Bas- "The fourth experiment was made with the Fire- | Exeter line from the 174th to the 1761 mile-post.

The ninth experiment was with the ' Firebrand,'

with a train of four carriages and a luggage-van,

weighing about 55 or 56 tons-rails dry ; slight side

Mile-posts .

842
85

851

854

85

86

86

86

86

Time per Quarter-mile
in Seconds.

16

161
16

17

173

172

172

171
18

Miles per Hour.
56.3

54.5

54:5

52-9

50-7

50-7

50.7

50-7

50
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This portion of the line is on a fall of 45-75 ft. per could get 60 miles per hour out of a locomotive. We inquiry -first, what capital will be required for a

mile, or about 1 in 120. The engine employed was now get 75 miles per hour with heavy trains. His system of railways, and how far it is obtainable from

theLoad Star, ' and the train consisted of four opinion that he could obtain a uniform velocity of Ireland ; and second, what immediate and permanent

passenger carriages and a luggage-van, weight about from 50 to 55 miles per hour by gravity down 1 in effect railways are calculated to produce in that

41 or 42 tons. The descent was commenced at a 100, was treated with scarcely less courtesy. These country."

speed of about 36 miles per hour, and the following practically demonstrated and demonstrative affirm-

are the workings-rails dry, and slight head wind :-atives of things declared to be " impossible," should

Time per Quarter-mile teach some of our extremely clever paper calculators

Miles per Hour. and ingenious theorizers the insecurity-for their

own fame-of laying down " general" rules upon in-

complete or one-sided data. They are too positive

and too clever-genius is modest, and usually doubts

Mile-posts.

1741

174

1743

175

1751
175

1758
176

in Seconds.

243
23)

23

21

211

36.3

38.3

38.3

39-6

40

40.9

41.4

41.9

42.4
1761

In this experiment the velocity down an incline,

less by 20 ft . per mile than that down which the

narrow-gauge trains have never yet maintained a

uniform velocity of more than 36 miles per hour,

increased from 36.3 to 424 or 6.1 miles per hour.

And yet we have little doubt we shall still find prac-

tical men contending for the high rates of resistances
which some of the narrow-gauge party pertinaciously

assume to be due to all railway trains travelling at

high velocities.

The eleventh experiment was from the 1723 to

the 1703-viz., 2 miles. The engine employed was

the ' Saturn, ' and the train consisted of five passenger
carriages and a luggage-van, weighing about 56 or
57 tons. For about two-thirds of a mile the fall is

1 in 82 ; this is followed by a fall of about 6 chains

of 1 in 90, and another fall of about 7 or 8 chains of

1 in 82. The rest of the distance is on a fall of

1 in 90. The average velocity of the train through

the White Ball Tunnel, 49 chains in length, and

which immediately precedes the inclines over which

we took the working of the train, was 42.5 miles per

hour. It will be seen that this speed was increased

to 50 miles an hour at the 170 mile-post. The

following are the workings of this trip :-

Time per Quarter-mile
in Seconds.Mile-posts.

172

1721

172

1713
171

1711
171

1703

20

201
20

191
19

183

18

18

Miles per Hour.
43.9

44.5

45

46.2

47.4

48.6

49.3

50

The twelfth experiment was a second run down

the 1 in 120, between the 174th to the 1763 mile-

post . The engine employed was the Firebrand,' and
the train consisted of four carriages and a luggage-

van, weighing about 44 or 45 tons. The working

follows-rails dry, and moderate side wind :-

Time per Quarter-mile
in Seconds.

24
Mile-posts.

174)

1744

1743

175

1751

175

1753

176

1761

23

22

Miles per

37.5

37.9

37.9

38.3

38.3

39-1

38-7

39-1

40

Hour.

The thirteenth and last experiment was with the

'Milo,' and a train of three passenger carriages and

a luggage-van. Weight about 34 or 35 tons. A brisk

side wind prevailed .

Mile- posts.

172

1721

172

1723

1714

1711

171

Time per Quarter-mile
in Seconds.

16

16

161

161

164
16

16

16

Miles per Hour.
55.4

55.4

56:3

55:4

54.5

56.3

56.3

56.3

In this experiment the steam was shut off at the

172 mile-post, which is inthe White Ball Tunnel."

The reader who has read our comments, in

which we show that the experiments exceeding

50 miles an hour all show rapid retardation,

will be surprised at the following conclusion,

that an uniform velocity of 60 miles an hour is

maintained bybroad-gauge carriages down 1 in

100-a conclusion directly in the face of the

facts adduced.

" The results of these experiments satisfy us that,

with broad-gauge passenger carriages, weighted to

10 tons each, a uniform velocity of at least 60 miles

per hour can be obtained by gravity down a straight

incline of 1 in 100, in calm weather; that is, 24 miles

per hour faster than the velocity laid down in the
formula.

We perfectly well recollect that Mr. Brunel was

laughed at when he stated, some years ago, that he

in these matters.

The experiments were taken with one of Charles

Frodsham's beautifully accurate split seconds - hand

watches, the construction of which we explained in

a previous article ."

THE INVENTOR OF THE TUBULAR

BRIDGES.

We are glad to find that the views on this

subject which we stated last week are entirely

confirmed by the following letter, in reply to

one which had appeared in the Manchester

Guardian from Mr. Bateman, and which we in-

serted in our last :-

Sir, My attention having been drawn to a letter

from Mr. Bateman, in your paper of last Saturday,

on the subject of the tubular bridges at Conway and

the Menai Straits, of which the merit is, without

scruple, arrogated to Mr. Fairbairn, I beg to annex
an extract from a letter to me from the latter gentle-

man, dated the 27th of October 1846-

"I am much obliged by your letter of yesterday,

and especially that part of it which relates to the

original idea of the bridge. I am sure it was yours

in every respect ; but there is nothing new, or likely
to turn out valuable, but there immediately start up

a hundred claimants. We are all subject to this

mental encroachment ; but in your case everything

is now clear. At all events, you may rest assured of

my best efforts in supporting the claim to which you

are so justly entitled."

This extract shows sufficiently Mr. Fairbairn's

feeling at the time when his letter was written, which

was subsequent to the passing ofthe Act ; and I will

only add to it, that I have never attempted in any

way to detract from the merits of any party con-

nected with the work, but have always freely ac-

knowledged the valuable assistance which has been
afforded to me during its progress by Mr. Fairbairn,
Mr. Hodgkinson, and Mr. Clark ; but that Mr. Fair-

bairn devised, or had charge of the entire construc-

tion, is simply a mis-statement of facts. He, in com-

mon with the other two gentlemen named, aided me

by his advice, and I acted upon it, or otherwise, as I

thought proper. The company looked to me as

alone responsible ; and in my discretion every other

party who has been concerned in the progress of

these bridges was engaged. ROBT. STEPHENSON.

24, Great George-street, Westminster,

May 31.

Railway Literature.

Irish Wants and Practical Remedies. By H.

Brown, Esq. M.P.

Mr. Humphrey Brown, the member for Tewkes-

bury, has not forgotten his connexion with the

railway interest. He has here presented an

inquiry into and an argument for the special

reasons which exist for affording Government

aid to Irish lines. We fear that our present

Ministers are so fond merely of negotiations, as

Mr. Disraeli told them, of "letting the night

unravel what the day begins," that neither the

Scottish nor Irish applicants will obtain any

very comprehensive realization of their wishes .

Mr. Brown, in his introduction , thus presents

himself :-

"At the request of several Irish members of the

Legislature, the author has been induced to submit

to the public the reasons by which he has been

guided in supportinga Government system of railway

relief for Ireland. A practical acquaintance with

railway administration in England, and with the

resources of railway traffic in Ireland , and the posses-

sion of unpublished information on this latter head,

form his excuse, if such be needed at this crisis, for

taking part in the discussion of the measures advisa-

ble to be adopted . The author has endeavoured

chiefly to investigate two important branches of the

In declaring the reproductiveness of the in-

vestment of railway capital , he says :-

"Above sixty millions of passengers were carried

in 1847, with very small loss of life or accident.

(Half-year ending the 31st of December 1847,

31,734,607 passengers, eight killed. ) At least twenty

millions of tons of goods and materials were moved

by railways, of which not less than ten millions of

tons were coals. Of live stock, half a million of cattle

must have been conveyed ; two millions of sheep and

half a million of pigs. An immense economy in the

conveyance of this mass of human beings, and of live

and dead produce, must have been effected ; and vast

results must have accrued from a system of locomo-

tion, which allows of the speedy removal ofmen and

goods to those places were they can be most usefully

employed . We must, however, look at this extraor

dinary organization of modern times in another point

there were then permanently employed on the rail-

of view. By a return made on the 1st of May 1847,

ways 47,218 persons. These must now be 50,000.

There were employed at the same date in the con-

struction of railways 256,509 persons, making the

total employed on lines of railway, and in construc-

tion, 303,727. Of these, the number of artificers,
labourers and miners was 270,335, besides other

descriptions of persons employed in rough labour.

This number of 303,727 is exclusive of colliers, men

employed in iron works, engine and coach factories,

brick-makers, and very many other trades connected

with railway employment. These men, too, are

mostly heads of families, having others dependent

upon them for subsistence. Ifthe whole number of

persons employed be taken as 400,000, and these be

multiplied by five, it will give 2,000,000 of persons,

or a number equivalent to a quarter ofthe population

of Ireland, obtaining railway employment in England.

Railways are therefore capable of giving profitable

and productive employment on a large scale ; they

have been proved to be so in England, Scotland and

partially in Ireland ; why, then, should they not be

largely applied to Ireland ?"

There are some very striking results of rail-

way communication, which the writer has con-

ducted, in support of his case, and to which we

shall take another opportunity of reverting.

Meanwhile, let us hope that this advocacy may
meet with attention if not success.

Official Papers.

EASTERN UNION.

The following is the Engineer's Report, read to the

meeting June 1 , of which we gave merely a brief

abstract (ante, p . 388) :—
I have the pleasure of reporting that the permanent way

and works upon the 51 miles of main line and branches

which you have now open for public traffic are in a very

satisfactory condition. The severe trial which the compa-

ratively new works have been subject to during the past

winter, has produced neither injury nor failure beyond what

are inseparable from all undertakings of the kind ; and

henceforward the upholding of the permanent way and

works will be effected at less than the average annual cost

per mile upon most other lines. It is also most satisfactory
for meto be able to report that no casualty of the slightest

kind has occurred either to the public using your line or to

the property of the company since the opening for public
traffic in June 1846, which is in the highest degree credit.
able to the zeal andwatchfulness ofthe company's servants,

The engines, carriages, waggons and other working stock

of the company continue in a very efficient state. It has
been considered necessary, in order to keep them so , that a

small repairing establishment should be thus early formed

at your principal station, with convenient sheds, shops and

smithies, supplied with efficient tools and machinery. Re-

with facility, under the direction of the company's superin-

tendent, at a minimum cost . An ample carrying stock

large additional outlay will have to be incurred under this

having been provided for working your present lines, no

important head of expenditure when you open your line to

Norwich . The goods warehouses, wharfs , depots and sidings

pairs to the company's carrying stock will now be effected

are, with a few trifling exceptions , completed , and are suffi-

ciently extensive to accommodate a large increase of traffic .

The passenger stations, platforms, sheds and approaches
are, with the exception of Stowmarket , also finished . At

several of the stations some additional expenditure has

been incurred in providing lodging accommodation forthe

company'sservants, for which a fair rental is paid. The com-
pany's interests are , in otherrespects, secured bythe servants

being resident at their respective stations, and the station

expenses economized by this arrangement. The station and

carriage sheds at Bury being apparently more extensive
than the existing traffic requires, an explanation of the at-
tendant circumstances is perhaps necessary.

of giving ampleaccommodation tothe various lines proposed

to be constructed to Bury from Thetford, Sudbury, New-

market and Ely, and to prevent the construction of another

Withtheview
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I will be done in a few days. The next two embankments,

occupying a length of 850 yards, are also nearly completed ,

requiring only 3,600 cubic yards of earth from side cutting
to bring them to the proper height. A quantity of ballast

is also provided on this portion of the line. The cutting

through the limestone rock at Dundanion Castle is excavated

to the proper level as far as the Blackrock-road ; and since

possession of Mr. Smith's land was obtained , further pro-

gress to a considerable extent has been made, and there are

now 150 men and 20 horses in the cutting . 22,000 cubic

yards of rock and 3,200 of earth have been already removed,

and have been carried to the embankment across the Black-

EASTERN UNION.-June 8.-The portion of the

Norwich line, extending fromthe junction at Haugh-

ley to the intended station of the Finningham-road,

a distance of about three miles, was traversed for the

first time by a locomotive engine and train, which

carried the roof and other materials for the station

now building. This length, says the Bury Herald,

will very shortly be opened for general traffic, and

the station being a little distance from several popu-

lous villages, it is thought this short line will give

much accommodation. The works are satisfactorily

progressing throughout the whole line. There are

now about 500 men employed, chiefly on the heavier

parts of the line , and, with the continuance of fine

rock Slob, which is formed to the extent of 550 yards, but

not to the full height. The stone bridge across the Rock

cutting, for the avenue to Dundanion Castle, is completed ,

with the exception of the coping to the parapet. The skew

bridge to carry the Blackrock-road over the line is rapidly
progressing ; the abutments are completed and the center- weather, it is hoped the company will be able to open

ing fixed ; and some ofthe arch-sheeting laid , as fifty masons the line to Long Stratton in the course ofthe present

are at work on it . I expect it will be completed in a fort- year.

night or three weeks. The cutting in the south side of

Blackrock, near Douglas Channel, in Spencer's ground , is

station proposed by the rival companies, as also in fulfil-

ment of an assurance from this company when seeking the

sanction ofthe town to the extension of their line, the pre-
sent station was constructed ; and it will not be found ulti-

mately larger than the traffic will require . The Eastern

Union, in addition to the line from Colchester to Ipswich,

comprises extra works in branch lines, wharfs, sidings,

warehouses and sheds, rendered necessary by the require-

ments of the traffic, all of which are in excellent condition.

The Ipswich and Bury, irrespective of the Norwich line,

comprises various extra works, branches, and an extension

overthe Thetford road at Bury to the present station ; also

wharfs, warehouses, approaches, roads, sidings and other

conveniences for an extended traffic ; and in passing the bill

through Parliament various additional works and deviations

were forced upon the company by landowners, whereby the

expense of construction was increased ; several public road

bridges have been substituted for level crossings, by which

the annual working expenses have been reduced. Notwith-

standing all these additions to the expenditure, it appears

that when the whole of the company's lines are completed,

the cost per mile will be under 22,000l. , including stations

and carrying stock. The works upon the Hadleigh line, in- progressing very rapidly; 100 men and 12 horses are em-

cluding passengerstations, goodswarehouses, depots, sidings,

&c., are completed, and in good order. It will, I hope, be

satisfactory to the shareholders to be informed that no

claims whatever for extra works , on account of the con-

struction of any portion of the company's line, remain un-

settled. The early completion of the Norwich line being

all-important to the prosperity of the company, I beg to lay

its present position before you, for the general information

of the shareholders, premising that the cost ofworks, mate-

rials and land promises to be quite within the parliamentary

estimate. From the junction with the Bury line at Haugh-

ley, nearlyto the fourth mile at the Diss-road , Finningham,

the earthwork, containing nearly 200,000 cubic yards of ex-

cavation, is just completed ; four bridges and several cul-

verts are built, and the permanent road laid throughout.

The ballasting and adjusting the road for traffic is being
proceeded with ; and this part of the line, which will pro-

duce an additional six miles of beneficial traffic to the
Stowmarket station , may, in a few days, be opened for

general use. The earthwork is very heavy on the fourth to

fifth mile at Finningham, and through non-possession of
land is not very far advanced. It is now, however, in

vigorous progress, but from its position will , I fear, require

nearly the whole of this year to complete, without extra

expense is incurred in putting a portion of the cutting to

spoil and making up the embankment from side cutting ;

but which I do not think would be a judicious proceeding.

The earthworks are nearly completed on the fifth to eighth

mile at Mellis , and a portion of the permanent way laid.
Some culverts and occupation bridges have yet to be built;

but three months would complete all this part of the line.

The works are very light and therefore not yet commenced

on the eighth to tenth mile; but it will only require about

four months to complete them. The line is in a very ad-
vanced state on the tenth to twelfth mile at Diss, nearly
the whole of the earthworks being completed , with the ex-

ception of theembankment across the Thrandeston Marshes,

which will yet require some months to finish. The un

finished works in masonry, including the bridges over the
river Waveney, the Diss road, and several public and occu-

pation roads, are well advanced . The Bury and Scole turn-

pike-road bridge is completed , as are also some parish and

Occupation-road bridges. A portion of the permanent road

is laid and ballasted . The completion of the works will oc-

cupy about five months. The works generally are light on

the twelfth and twenty- first mile at Long Stratton ; of the

bridges and culverts some few are built , others partially
completed, and some not commenced. The earthworks are

about half completed. It will take about six months to
complete this portion of the line. The earthworks and

masonry are very heavy but well advanced on the twenty-

first to twenty-fourth and a half mile at Flordon ; nearly

100,000 cubic yards of earthwork have been removed to

embankment. The viaduct over the river Tese, two public
road bridges , with several large culverts and occupation
crossings, are completed, and a portion of line laid and bal-

lasted . These works are in progress, and will require about

ten months to complete. The earthworks and works in

masonry on the twenty-fourth and a half to the twenty-

eighth and a half mile at Dunston , are of considerable ex-

tent, and nearly halffinished. It will take from eight to ten
months to complete them. The length on the twenty-

eighth and a half to the thirty- first mile at Norwich com-

prises the heaviest portion of the line , and was the first

commenced , the digging the first sod being celebrated on

the hill at 29 miles. The earthwork and masonrywhich has

been executed is very considerable ; about 100,000 cubic
yards have been removed into embankment ; the riverYare

viaduct is half built ; Marks Hall public road bridge, and

various other works , are, some entirely completed , and the
remainder in progress, and will require nearly twelve
months to complete them. There are now employed upon

the Norwich line about 500 workmen and 40 horses, which

it will be necessary to increase materially forthwith, if the

line is to be opened at the periods you propose.

P. BRUFF.

CORK, BLACKROCK AND PASSAGE.

Engineer's Reportfor the Meeting, May 30 (p . 405) .

I beg to send you the following Report on the present

state ofthe works. I am happy in being able to report to

you that the works are in a very satisfactory state. Since

the contractor has been put in possession of the land , he

has used every exertion to push them on with vigour. The

embankment in the City Park has been formed for a length

of 1,123 yards, at an average height of 11 ft.; upwards of

60,000 cubic yards of earth have been put into this embank-

ment from side cutting ; a large quantity of excellent stone

for pitching and ballasting has been procured and laid up

in heaps ready to cart along the line as soon as it is pre-

pared to receive it ; all that is now required to complete

this embankment is to level off and trim the slopes, which

LIVERPOOL AND BURY.- The whole of this line is

now presenting a busy appearance. According to

the Liverpool Standard, the directors will probably

have their " opening day" early in September. The

principal part of the work to be executed is in Wigan

and the neighbourhood. Piles are placed under the

rails of the North Union, underwhich the line passes.

NORTH BRITISH (Hawick Branch ).-This branch,

which is presently open as far as Fushie Bridge, will

be extended the length of Galashiels about the begin-

toningofJuly. The NorthBritishMailassertsthatitwill

be decidedly the favourite tourist line, as the abbeys

of Teviotdale are by it opened up to the metropolis

and those visiting Edinburgh from the west and

north . Abbotsford and Selkirk are also within

command.

ployed upon it-the stuff is carried out on rails to the tip
head bywaggons ; and as 50 of these are at constant work,
the progress making is very considerable- 35,000 cubic

yards of earth being already removed and carried to the

embankment across the Douglas Slob , and within 100ft . of
the viaduct over the channel. This viaduct is of timber, and

is now nearly complete ; the bearing piles, cross heads and

girders are laid, and nothing remains to be done but the
planking and hand-rail. Considerable progress has been
made in the earth cutting between the old and new roads

Passage-80 men and 40 horses are now employed on it .

4,500 cubie yards of earth have been removed and carried

into the embankment along the Passage-road ; there are

also 150 men employed in side cutting for this embankment.

The contractor has provided a large quantity of plank, in-

cluding rails and waggons, for this portion ofthework, which

will be proceeded with rapidly during the summer months ;

about 1,200 tons of pitching have been provided and laid

down ready to be put in place as soon as the embankments

are ready. The contractor is now in possession of all the

land required for his work with the exception of halfa mile,
so that the progress will be very considerable during the
next six months, and I hope in a very forward state of com-

pletion. J. MACNEILL.

Progress of Works.

SOUTH-EASTERN (Gravesend branch).-A tunnel un-

der theroad, from New Cross to Deptford, isnow exca-

vated, and a passage to join the Greenwich branch is

making with the soil from the cuttings. Consider-

able difficulty, says the Sun, seems to occur in work-

ing the line through the hill on the Amersham pro-

perty, south of the main road. The land-springs flow

at the depth of 17ft. or 18ft ., faster than the engineers

had expected, consequently the working ofthe cutting

is delayed. It is necessary to pump away the water

to prevent the inundation of the tunnel and low parts

of the line . The spectators who are not geologists

or engineers consider the great quantity of water on

the soil of this high ground a remarkable occurrence,

because the adjoining land north of the road is low

enough to drain the upper parts. It no doubt had

that effect to a certain extent, as the fields in the

valley have long produced the finest vegetables

brought to the London markets. This arduous work

will , it is said, occupy at least two years.

BELFAST AND BALLYMENA.-The erections and

other arrangements necessary for conducting the

goods traffic are being proceeded with and will be

completed in the course of a couple of weeks. A

goods train commenced running on the 1st inst.

From the quantities ofmerchandise which are carried,

and from the quantities that are offered but cannot

be carried in consequence of the company not being

in a position to convey them, the amount of revenue

which will arise from this department is likely to

come up to the expectations entertained. The traffic SOUTH-WESTERN.-Although the scarcity of money

which will be concentrated at Ballymena, says the put a stop , in a great degree, to the works on many

Banner of Ulster, from that neighbourhood and the lines for some months past, those on the South-

more northern localities of Antrim- from Coleraine, Western were continued with a very slight decrease.

Ballymoney and their dependencies, from the north The branch from Basingstoke to Overton, Whit-

and north-east districts of Derry-together with church and Andover to Salisbury has still many

what will be collected at the Randalstown branch men employed, and the works are progressing fast

from other portions of the latter county, includ- towards completion . A great many fresh hands are

ing Castledawson, Maghera, Dungiven, Magherafelt, to be set on next Monday on the intended extension

Moneymore and Kilrea, will, we expect, place this to Yeovil, through Wilton, Gillingham , Sherbourne,

amongst the most useful and lucrative of the Irish &c. The Farnham branch (9 miles) is nearly com

railway projects. The line will have a more than pleted ; the tunnel under St. Catherine's-hill , Guild-

proportionate passenger traffic, from the circum- ford, one mile in length, has nearly all the brick-

stance that it affords a desirable means of trips for work finished , and the line is expected to be open

very soon; its extension to Alton (10 miles) is pro-purposes of health or amusement.

BOLTON, BLACKBURN AND WEST YORKSHIRE.-Agressing rapidly. The branch to Godalming, four

Government Inspector, Capt. Wynne, R.E., having

inspected this line and reported the works as satis-

factory, one line of rails has been opened to the pub-

lic. On the 12th, says the Manchester Guardian, at

9 45 a.m., an engine and four carriages arrived from

Blackburn with passengers, and on reaching Brad-

shawgate-bridge, where the line passes under the

street, the train by some means got off the rails and

caused considerable alarm to the passengers, but for-

tunately no damage was sustained . The engine was

stopped immediately and the train restored to its

proper position , and the passengers went forward

without any loss of time.-Mr. J. Yeo, head guard,

met with a serious accident at the Blackburn station,

in being caught between the buffers of two carriages,

while they were being hooked together. He had

several ribs broken and was considerably bruised .

BRISTOL AND EXETER ( Tiverton branch).-June

12. This branch was formally opened for public

traffic. The 10 a.m. train from Exeter took the di-

rectors and their friends, at and near Exeter, to the

Tiverton-road station, where they were met by a

large party of directors and friends from Bristol. Sir

T. D. Acland joined the party at Hele. The party

entered the carriages at the Tiverton-road platform,

and the train arrived at the Tiverton station at 11 15

Numbers of the country people were waiting

to receive the train, and after addresses from Mr.

Heathcoat, the Chairman, and some of the directors,

the party sat down to an entertainment at the Angel,

a.m.

miles from Guildford , is expected to be ready for
traffic in a few months. The expense of forming

this branch will, it is supposed, be the cheapest any-

where on the South-Western line, it being computed

that under 10,000l. per mile will suffice for the same.

The Waterloo Bridge extension will, it is understood,

be opened for traffic on the 1st of July.

Accidents.

CALEDONIAN.-June 10.-As a luggage train was

coming through the arch at the St. Rollox terminus ,

the foremost truck came against one of the cabs

crossing the road at the time, for the purpose of

waiting the arrival of the train from Carlisle , and

smashed it in pieces. The horse getting free, ran off

along the line, but was pursued and soon overtaken.

Luckily there was no one in the cab ; but the driver

was thrown under the carriages and seriouslyhurt.

LONDON AND NORTH-WESTERN (Crewe).-June 11.-

The 9th foot were en route by a train from London

soon after 6 a.m. which reached Crewe about 7 p.m.;

it had stood there about half an hour, and the officers

had partaken of refreshments and reseated them-

selves in the carriages, when a train was seen ap-

proaching them from behind, and the engineer at-

tempted to get the brakes reversed and to move for-

ward, but before he could remove his train out of

the way the luggage train ran into them, breaking

and upsetting a horse-box, a luggage-van and several
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carriages, and seriously but not dangerously hurting

many of the passengers. The officers were in the

last carriage, and but for the luggage- van and horse-

box being behind them would probably have been

killed . With the exception of the officer in com-

mand (Major Thomas) they were all more or less

hurt with contusions about the head, face or legs,

and most of them have been confined to bed in con-

sequence of pain arising either from wounds or in

consequence of the shock. Two valuable horses were

killed in the horse-box, and another had a narrow

escape. The whole number of officers and soldiers

injured is said to have been about sixty; but many of

these, on arriving at Manchester, had so far recovered

as to be able to take care of themselves. It is not

apprehended that any of the cases will be fatal.

MIDLAND GREAT WESTERN.- June 8.-The first

train up (consisting of four carriages, all well filled

with passengers) from the hill of Down had reached

Maynooth at the usual time. There is a lie-bye

at the station, and on this there was a down luggage

train waiting until the up train passed on. The man

who had charge of the points , says the Irish Railway

Gazette, by some unexplained mistake, turned the

point of the line towards the rail on which the lug-

gage train was placed , and the up train ran into the

luggage train. There were some passengers hurt,

seven or eight persons rather severely. The buffers

of the engine were split in pieces, and some of the

carriages partially broken. The pointsman was taken

into custody and brought to the station at the Broad-
stone. He is liable to be prosecuted under the Act

of Parliament for negligence. He admits having

turned on the point through mistake.

SOUTHAMPTON AND DORCHESTER.-June 3.- The

5 45 a.m. train for London, on approaching a place

called St. Leonard's Bridge, between Wimborne and

Ringwood, went with accelerated speed, according

to usual practice, in order to obtain velocity to ascend

an inclination. At St. Leonard's Bridge there is a

siding, and after any waggon has left or entered a

self- acting lever clears the main line. Owing to the

rain the lever became rusty, or from some other cause

it did not clear the main line after something had

passed it. The consequence wasthat the train above

mentioned ran into the siding for about 100 yards,

against three waggons, laden with fir poles. Fortu-

nately the waggons gave way, or the consequences

would have been most serious ; as it was, the waggons

were knocked to atoms, the buffer-planks of the

engine were reduced to splinters, all the fore-part of

the engine was destroyed, the engine-driver was

wounded (it is feared fatally) , and the fireman was

injured . The passengers escaped unhurt. The train

was delayed three or four hours.

Law Entelligence.

June 10.In the LORD CHANCELLOR'S COURT,

in re Holden v. the North- Western, this was a motion

to discharge an order of injunction from the Vice-

Chancellor, restraining the company fromcompleting

that portion of their branch line to Leamington which

runs in the vicinity of the Crown Hotel. The allega-

tion to sustain the injunction was that the company

were carrying the line nearer to the Crown Hotel by

upwards of ten yards than they were authorized to

do under the deposited parliamentary plan.-The

Lord Chancellor said that when the motion was

before him on a former occasion he entertained an

opinion that the evidence on the point in dispute

was conclusive against the plaintiff, but on its being

stated at the bar that there had not been sufficient

time to answer some affidavits of the defendants he

gave time for that purpose. That alleged defect had

now been remedied, but his Lordship was compelled

to say that the affidavits did not remove his first

impression. He would look into them more atten-

tively at the earliest opportunity, and if he found

anything to affect his present opinion he would call

for a reply. Subject to this consideration, the in-

junction is dissolved .

June 10. In the VICE- CHANCELLOR'S COURT, ex

parte the Eastern Counties, counsel preferred a peti-

tion, presented under the following circumstances :

Certain land had been taken for the purposes of the

line from a Mr. Brown, of Norfolk, and the sum of

1,0007. had been paid into court by way of deposit,
under the Lands Clauses Act. An agreement was

subsequently come to, by which Mr. Brown consented

to sell his land to the company for 2801. The con-

veyance was executed and the money paid. The

object of this petition was, that the deposit of 1,000l.

might be ordered to be paid back to the railway

company. The vendor had not been served with the

petition, but there was an affidavit made by the

solicitor to the company that the purchase had been

completed, and that the proper costs directed by the

Act had been paid.- The Vice-Chancellor said, under

these circumstances, he would make the order asked

for without service upon the vendor.

COSTS. On the same day, in the same Court, in re

Langham v. the Great Northern, Mr. Bacon, for the

plaintiffs, moved that further proceedings might be

stayed on the defendants' paying all the costs. The

suit was instituted to restrain the defendants from

dealing with the plaintiffs ' land otherwise than

according to the provisions of the Lands Clauses

Consolidation Act ; but after the commencement of

the proceedings the plaintiffs were satisfied with

what the company had done, and the only remaining

question was as to the payment of the costs.-The

Vice- Chancellor said he had known cases go so far as

to stay proceedings at the instance of a plaintiff with-

out making the plaintiff pay costs, but he knew none

where the plaintiff had received costs under such

circumstances. In the case referred to before Sir L.

Shadwell there was an agreement between the par-

ties as to the costs. The defendants were entitled to

put in an answer which they might read on the

question of costs. The motion must be refused,

reserving the costs of it.

THE LAWYER AT FAULT.-June 13.-In the same

Court, in re Hopkins v. the Great Northern, this was

a motion for an injunction to restrain the company

from continuing to construct their line , near Boston.

The land had originally belonged to a Mr. Joice ; the

company had served a notice that they would require

a portion , amounting to 2 acres and 3 perches. Mr.

Joice then contracted to sell the land to the plaintiff,

Mr. Hopkins (who was acting as his attorney) , for

1,8007. The company had offered 1,500l. for the

land ; but this sum being refused, the company pro-

ceeded to assess the value by jury, under the Lands

Clauses Act. The sum required by the plaintiff for

the land was 5,000l. , but the jury assessed it at

1,500l. only. The plaintiff refused to complete the

sale, on the ground that the company were not enti-

tled under their Act to take the land. The plaintiff

had virtually acquiesced in the sale of the land, and

could not raise any objection now to the finding of

the jury. The plaintiff was solicitor to Mr. Joice,

when the negotiations were first entered into, and

had actually advised his client not to receive the

sum offered by the company. -The Vice-Chancellor

considered that Mr. Hopkins had been acquainted

with the transaction from the first, and no bill had

been filed until the 23rd of May. His Honour had

no objection to Mr. Hopkins having tried to make

what advantage he could of the land , but he did think

that proceedings should have been taken long before.

The plaintiff must have been well aware that the

company intended to proceed on the footing of all

the former negotiations, but he allowed them to go

on without any objection, until they had assessed the

value of the land by a jury. He considered that the

plaintiff had so conducted himself as to deprive him-

self of any right to prevent the company from pro-

ceeding. He should therefore refuse the motion for

an injunction, with costs.

COMPENSATION.-In the same Court, in re Walker

v. the Eastern Counties, in September 1846 the plain-

tiff was served by the defendants with the usual

notice under their Act, that certain houses in

Wheeler-street and Phoenix-street, Spitalfields, of

which he was the owner, would be required , and he

was requested in the notice to furnish the particulars

of his claim. In October 1846 the plaintiff sent in

his claim to the defendants. This, however, had not

been assented to by the defendants, who had, more-

over, neglected to take any of the steps prescribed by

the Act for obtaining an assessment of the price.

They had lately, however, entered into possession of

one of the houses. The bill was filed, stating that

service of notice upon the plaintiff was tantamount

to a contract to purchase the premises, and praying

that they might be decreed specifically to perform

the contract, either by paying the plaintiff the

amount of his claim, or by procuring a jury to be

summoned for the purpose of assessing the price.

His Honour observed that in this case, the contract

being once established, the parties were enabled to

determine the price by the terms of their Act. The

proper course, accordingly, would be, to order that

the defendants do, within twenty-one days from

date of the order, issue a warrant to the sheriff to

summon a jury to ascertain the amount of compensa-

tion to be paid by them to the plaintiff.-Further

directions and costs reserved .

| tion of Carlisle were bound to repair the road in

question, which was much frequented, and led from

the Old Irish Gate, at Carlisle, towards Wigton and

other places ; and that the corporation had given

their assent to the bill on the faith that the road in

question would be constructed according to the plans

and sections. That, however, had not been done,

and the road, which was bad and dangerous before,

had been rendered much worse by the alteration

which it had undergone ; and, notwithstanding the

remonstrances of the corporation, the company had

refused to complete the road in the manner in which

they were bound to do ; the corporation had there-

fore been obliged to come to this Court for a man-

damus.-The Court granted a rule nisi.

LIABILITY FOR GOODS LOST.-June 8. -In the

COURT OF EXCHEQUER, in re Machin v. the South-

Western, this was an action against the defendants,

as common carriers, to recover the value of a bale of

silk, lost while in their custody. The question had

been, whether the silk was stolen by one Johnson,

he being then a servant of the defendants, in which

event they would be liable ; and the jury having

found at the trial that that person did steal the silk

left the question of law to be decided by the court,

whether he was a servant of the defendants within

the proviso of the Carriers' Act at that time. The

silk, on its arrival at Nine Elms, was handed over by

the defendants to Johnson for delivery, he being

engaged and paid by Chaplin & Horne, bywhom the

delivery in London of the goods carried by the defen-

dants was contracted for. The company, however,

appeared on the delivery tickets as the carriers, and

Johnson's name was printed as one of their porters,

and all complaints were tobe sent to the clerk of the

company. It was contended for the plaintiff that the

defendants were liable for the felonious acts of John-

son, as their servant. On the part of the defendants

it was submitted , that Johnson was not their servant

within the meaning of the Act, and that Chaplin

& Horne werethe parties liable for his misconduct.-

The Chief Baron wasof opinion that Johnson was

the servant of the defendants, and a verdict passed

for the plaintiff, subject to a motion to enter a ver-

dict for the defendants. A rule nisi having been

subsequently obtained, counsel now showed cause,

arguing that the delivery ticket stopped the defen-

dants from denying that Johnson was their servant ;

and secondly, that though they might resort to that

defence, they were yet liable for the felonious acts of

that man, as their duty as carriers was to carry the

silk safely to the end of the journey as they had

undertaken to do, and if they contracted with any

one to do a portion of that duty the servants of that

person were their servants for this purpose.-Counsel

for the defence claimed the right to explain the

delivery ticket, as at the trial, by other and direct

testimony, that Johnson was hired and paid by

Chaplin & Horne ; and such being the case, the

company was not liable for him as their servant

within the Act, which contemplated cases only in

which the relation of master and servant existed , and

not where that of agent was interposed . Here the

company had no control over Johnson, and he could

not be said to be a servant in their employ. - The

Chief Baron and the rest ofthe Court were of opinion

that the rule ought to be discharged . Setting aside

the narrow question of estoppel, they thought that

Johnson was clearly the servant of the defendants,

who, being common carriers for hire, had accepted

the plaintiff's goods to carry to his house for hire.

The line stopped at Nine Elms, and the defendants

employed Chaplin & Horne to do the rest of their

duty for them. Chaplin & Horne were thus their

servants , and the servants of those persons were the

servants ofthe company within the Act. It was not

necessary that he should be paid or hired by the

company. It was enough that, indirectly , they em-

ployed him to do a part of the work they had under-

taken themselves, and they were accordingly answer-

able to the plaintiff for his felonious acts.- Rule

discharged.

SURVEYING, &c.- June 13.- In the same Court,

in re Julian v. Joll, the action was brought for work

done for the plaintiff in 1845, in surveying the pro-

thejected lines of the Canterbury and Herne Bay and

the Great Kent Atmospheric ; and subsequently for

other miscellaneous work. The total amount was for

541. 8s . , but a sum of 221. 10s. was credited as paid on

account to the plaintiff, and 15l. was paid into court,

June 9.- In the COURT OF QUEEN'S BENCH, in re leaving a balance of 16. 18s ., now claimed . The

the Queen v. the Caledonian, Mr. Greig said, he plaintiff had been long on very friendly terms with,

appeared on the part of the Mayor and Corporation and a frequent visitor at the house of the defendant,

of Carlisle, to move for a rule to show cause why a and often breakfasted, dined and supped there. A

mandamus should not issue directed to the Cale- set-off was now made by the defendant of 16. 168.,
donian, commanding them to complete their works on account of these entertainments. Several wit-

in and near Irish Gate Brow, in the vicinity of nesses, principally fellow labourers with the plaintiff

Carlisle, according to the directions given in their in the defendant's service, proved the work done ;
statute, &c. The affidavits stated that the corpora- that it was well done ; that the plaintiff was a person
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of ability in his profession ; and that the sum of a

guinea a day and 15s. for expenses, paid during the

railway surveys , was " ridiculously low," considering

the great demand for surveyors during the mania,

the common remuneration being from five to ten

guineas a day, and sometimes more. The jury re-

turned a verdict for the plaintiff for the amount
claimed.

GUARANTEED SHAREHOLDER.- June 14.-In the

same Court, in re Mowatt v. Thompson, the plaintiff

sought to recover from the defendant the sum of

1,500l. , the residue of the sum paid by him as a

deposit on certain shares in the Dover and Deal, it

being alleged by the plaintiff that he had been

induced solely to take the said shares and to pay the

deposit thereon by an undertaking on the part of the

board of direction, given to him by Mr. Hook, the

secretary, that if the bill should be lost the whole of

the deposits should be returned to him. An arrange-

ment had been entered into with the South-Eastern,

bywhich the projected company was to be guaran-

teed against all the costs if the bill was not obtained .

The bill was lost, and, the South - Eastern having

failed in their promise, the directors were not in a

situation to refund more than 17. per share, which

sum was accordingly paid to the plaintiff. At the

trial before the Chief Baron, the Judge was of

opinion that there was no evidence to show that the

defendant was bound by the contract of Mr. Hook,

and a verdict passed for the defendant. Subsequently

a rule to entera verdict for the plaintiffwas obtained,

and argued by Mr. Martin and Mr. Willes on the part

of the plaintiff, and Mr. James and Mr. Jones on the

part ofthedefendant, whentimewas taken to consider.

-Mr. Baron Alderson delivered judgment.-The rule

in its present shape ought to be discharged, for it did

not appear that authority had been given to Mr.

Hook to enter into such a contract after the defendant

had become a member of the Board . It might have

been before, and then it would not bind him, but, if

after, he would be liable under the terms of the deed.

There was no evidence at that time to fix the defen-

dant with this contract, but, as it was possible that

the plaintiff might supply this deficiency on a future

occasion, he was at liberty to convert the verdict for

the defendantinto a nonsuit.―Judgment accordingly.

Parliamentary Proceedings.

LORDS.

June 15.-Railways.-Lord MONTEAGLE wished to

call the attention of the Noble Earl at the head of

the Admiralty to two or three private bills on the

table of the house. They had already been read a

second time without exciting any observation what-
ever. All these bills involved a great principle.

They were bills for the establishment of railways ;

and they also involved the important principle of

enabling the proprietors to become shipping proprie-

tors at the ports and harbours at which their railways

ended. Thus-in addition to the monopoly which a

railway always created these persons were to be

allowed to apply the profits which they derived from

their railways to purchase shipping and steamboats,

and tocarry on trade. It was a Standing Order that

their lordships should not give their sanction to such

bills without stating the grounds for such sanction.

He hoped that their lordships would carefully inves-

tigate the whole subject connected with these bills.

The Noble Lord was also understood to ask whether

the Government intended to transfer the Post- office

communication between Dublin and Holyhead from

the Admiralty to the Chester and Holyhead .-The

Earl of AUCKLAND did not think that it would be

beneficial to transfer the superintendence of the

Post-office service from the Admiralty to any other

department. With regard to the particular bills

referred to by his noble friend, he would only say

that he was not acquainted with their details. He

could only say that the whole subject ought to be

approached with care.-The Earl of GRANVILLE said

that the Commissioners, in a report which they had

made to the House of Commons, had called the

attention of Parliament to the necessity of consider-

ing this subject. All these four bills contained

clauses giving the shareholders the power of invest-

ing a certain amount of capital in the purchase of

steam-vessels . The committee of the House of Com-

mons had reported in favour of these bills, and as he

had moved that that report be communicated to their

lordships , in a few days he expected it would be on

the table. The Earl of RODEN thought it would be

extremely inconvenient ifthe superintendence of the

Post- office communication were taken away from

the Admiralty. He could himself bear testimony to

the care with which the Admiralty provided the best

means ofcommunicationbetween this countryand Ire-

land.Railway Board.- Lord REDESDALE rose, in

pursuance of notice, to put a question in reference to

the duties which the Railway Commissioners were ex- | throughout the country, and whether the Govern-

pected to perform, and their position in relation to ment were prepared to support it ; for its operation

the Government. This question was one of great would be utterly useless, and its position an exceed-

importance, when they considered the variety of ingly unfair one, if the recommendations in its

matters connected with railways which were con- Reports were not to be carried out . The present

stantly coming under consideration . When his noble state of things was not creditable to the Govern-

friend (Lord Monteagle) put a question to-night in ment or to the parliamentary Board. Holding this

reference to certain railway bills which were before opinion, he thought it his duty to put the question,

the house, the noble earl, one of the Commissioners of which he had given notice, to the noble marquis ,

(Lord Granville) , to whom all these matters were and he hoped that a clear and explicit answer might

referred, hardly seemed to be acquainted with the be given, in order that the public might know the

subject. In the first place, he must observe that there relation in which the Railway Board stood, the duties

was nowa Board entrusted with the superintendence which theywere expected to perform , andthe amount

of railways, the existence of which was hardly recog- of support which was to be given to them.-The Mar-

nised by those parties who were most interested in quis of LANSDOWNE replied, that although there had

such matters. In 1844, when it became evident to all been an alteration in the constitution of the Board,

that in the ensuing session of Parliament there would which had suppressed (upon a principle of economy)

be an immense number of railway bills brought its chief officer and the salary annexed to the office,

before Parliament, it was thought expedient that the the Board itself continued to exist in precisely the

Board of Trade should be required to investigate the same relation to the Government as it had done before.

different schemes, and to report to Parliament. The Although the noble lord opposite did not appear

noble earl (Earl Dalhousie) , then the President of disposed to think the duties of the Board important

the Board of Trade, gave up his attention during the in the eyes of the public, he (the Marquis of Lans-

vacation to this important subject, and the reports downe) assured him that they were of very great

which were issued under his superintendence, as to public utility. The noble lord might not be aware

the different proposed lines, did him and his assistants of the numerous, various and important functions

the highest credit. It was then conceived that the which the Board discharged. Those functions em-

Government would give its support to the report braced the deciding upon the proper period for the

which emanated from its own Board. He (Lord opening of new lines of railway-inquiries into the

Redesdale) believed if that support had been givenno causes of accidents-which unfortunately, too fre-

disapprobation would have been expressed. But no quently occurred, and which called for constant and

sooner were questions mooted by rival parties, than vigilant inspection-the regulation of cheap trains-

it was seen that the Government would give no sup- the miscellaneous powers relating to levels and cross-

port to the Board of Trade. In fact it was seen that ings-disputes between companies- references under

a report of the House of Commons was to have more Standing Orders, and reports on colonial railways.

weight than a report of the Board of Trade. So Within the last twelve months no less than 780 miles

sensible were the house of this, that in considering of new railway had been inspected by the Board, and

the dangers likely to arise from a mixture of the inthe course of thepresent yearastill greater number

gauges, an address was moved to consider the subject would have to beinspected and reported upon. Within

ofthe gauges. That Commission made a report. The the same period , inquiries have been made into 330

Government then became aware of the importance of cases of accidents , and in twenty-two instances , special

that question, and it was taken up as a Government reports had been made, and valuable suggestions,

question. It was then thought that, as the railway emanating from engineers acting under the authority

interest had become so important, and as the busi- of the Commissioners, had been conveyed to the

ness of the Board of Trade had been increased con- railway companies, who in most instances (he could

siderably, it would be well to appoint Railway Com- not say in all) had promptly availed themselves of

missioners and a railway department. A Railway them. The Commissioners had also introduced no less

Board was consequently formed, and Commissioners than eighty stringent clauses into various Acts of Par-

appointed. The duty of the Board was clearly defined liament relating to fifty different subjects. Having

in the Act-they were to report upon all railway said thus much, he could not understand how it

affairs-but if the Board was not to receive govern- could be said , with justice, that the Railway Board

mental support it would naturally feel reluctant to had not discharged most important duties.

issue reports , afterwards to be upset by the decision noble lord had also asked the amount of the
of a committee of the house of Parliament. In the authority which the Board possessed. In answer

course of the present session various important ques- to that portion of the question he would state, that

tions had arisen in which the Railway Board ought it was manifest to all persons who had observed the

to have taken decided steps . The gauge question, legislation which had taken place on this subject,

for instance, was surely a subject on which the that much moral weight attached to the opinions and

Government and Government officers ought to have decisions of the Board. All that Parliament could

reported to Parliament, as the bill was a public bill, do was to attach weight to opinions and representa-

and the settlement a public settlement of great tions coming from that quarter, and to avail itself of

national importance. There were also other sub those opinions where they saw no ground to act in a
jects of deep public interest, amongst which he contrary manner. The noble lord had also asked

might rank the amalgamation of companies. These whether the Government were prepared to give the

were matters of such vital importance, that, if Railway Board still greater powers. To that portion

Parliament decided on the institution of a Rail- of the question he was not prepared to give the noble

way Board, such Board ought to take a leading lord an answer. He believed that some jealousy

part in them. How different was the position of would exist if it was considered that the entire weight

this Board to the other public departments ! Take, of Government influence would be thrown into the

for instance, the Woods and Forests. Suppose recommendations of the Board. There was at present

the Chief Commissioner of Woods and Forests a certain amount of governmental interference in all

were to report to the house that certain alterations the transactions oftherailwaydepartment, forthePre-

ought to be made, and certain recommendations sident and Vice - President of the Board of Trade were

carried out, and that the Board did not receive the constituted Commissioners. Superadded to this there

support of the Government to which it belonged in was the efficient assistance of the most competent

carrying out its views of what public utility would public officers that could be procured. He had every

be such a Board ? He asserted that the present posi- reason to believe that the services of the Board would

tion of the Railway Board, and the manner in which continue to be conducted in that vigilant and highly

it was regarded by the country, clearly showed that useful manner which had characterized them during

it received very little support from the public and the last twelve months.-After a few words from

from Parliament, because it had done little towards Lord REDESDALE in explanation , Earl GRANVILLE

the settlement of the important questions confided to observed that scarcely one of the reports of the Com-

it. He believed that the construction of the Board missioners had ever been adopted by Parliament, as

had been decided upon after much careful delibera- Parliament hadgenerallyoverthrownthem. Hewasof

tion , and at the time of its appointment it was opinion thatthe Railway Board might be made more

thought that a more stringent system for the regula- useful, but even supposing that no further powers

tion of railway affairs throughout the country was were to be conferred upon it, he would be slowto say

necessary. It was considered that a greater number that it was a useless institution .- Lord REDESDALE

of lines had been sanctioned to promote private expressed his opinion that the gauge question was one

interest than to further public service ; and it was in which the Commissioners ought to have taken a

thought that all matters taken up by the Board most prominent part, as it was a great public question,

would have the support of the Government and of which should have been met in a public manner.

the public . Those expectations were not, however, He hoped, therefore , that it would not be treated as

realized, for no effort had been made to give the a matter of private speculation , but as a matter of

Board power and efficiency ; neither had it ever re- public importance.

ceived those powers of control over railways which

might be considered likely to redound to the public

advantage. He should like to know whether the

Board had really powers of control over the railways

COMMONS.

The

June 15.-Dundee and Perth (lease of Dundee and

Arbroath).-Mr. DUNCAN having moved the further

consideration of the report, Mr. BERNAL objected to
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the provisions of the bill, as being in contravention

of the third Report of the Select Committee, as it

gave the company an undefined power of leasing lines

not named. Mr. DUNCAN consented to postpone the

bill. Whitehaven Junction (Extension , Alteration

and Branches).-On the motion for the further con-

sideration of the report on this bill, Mr. Bernal

pointed out that the bill contained leasing powers

which contravened the Standing Order No. 126.-

Mr. HILDYARD defended the bill, contending that the

order in question did not at all apply, as the Select

Committee had given special permission for the

introduction of the leasing clauses.-The report was

then received, and the bill ordered to be engrossed.

COMMITTEES ON OPPOSED BILLS.

COMMONS.

GROUP 1.

NORTHERN COUNTIES UNION.-Decision.-June 10.

-Preamble proved .

GROUP 10.

CALEDONIAN (Leasing of Scottish Central, &c .).—

Decision.-June 10.-Preamble not proved.

CONVEYANCE OF SOIL, &c. UPON BOGS.-At the

meeting of the Institution of Civil Engineers on the

9th ult., Mr. Clarendon (secretary) proceeded to ex-

hibit "A model of a carriage carrying its own rails,

invented by Mr. Henry Wrigg, for the economical

conveyance of soils upon bogs, and ordinary traffic on

common roads." Mr. Wrigg stated that, as the subject

of reclaiming the bogs of Ireland was attracting the

consideration of the public, this model laid before the

members (which was the result of many years ' study)

was introduced for the purpose of illustrating the

facility which it would afford in forwarding this

object, by enabling fertilizing soils to be conveyed

upon bog lands at 50 per cent. below any other mode

hitherto practised, and that without in any way

diminishing the demand for manual labour. Without

the assistance of the model it would be difficult to

convey a clear idea of the nature of the invention .

It may, however, be said to consist in making every

carriage carry its own rails ; but instead of the wheels

(as in ordinary vehicles) moving on rails the con-

ditions were reversed, the rails sliding upon wheels,

which were supported on pedestals attached to an

endless belt, revolving on drums, in such a manner as

to present to the rails a continuous succession of

bearing wheels-the rails being immovably fixed to

the bottom ofthe carriage. The cases ofthese pedes

tals can be so arranged and extended, without any

increase of friction, as to present an area to the

surface of the bog, incapable of being forced into it

TRAFFIC TABLE.

by any ordinary weight placed on the carriage.

Space would not permit him to go into the details of

its various properties. It would be sufficient to

state that the condition of the surface on which the

machine worked was no consideration, the friction

not exceeding 16lb. per ton, being the same whether

this surface be a perfect Macadamized road or one

full of holes. In fact, the carriage could cross holes

from three to five feet wide precisely with the same

ease as if they did not exist . In this manner bog

drains and similar obstructions are proposed to be

crossed.

TRANSFER OF CAPITAL.-In the case of the English

railways, the transfer of capital, under the head of

land alone, has been calculated by Mr. Hudson as

20 per cent. , which would amount to 21,305,7607. on

the 109,528,8007., reducing the amount of cost to

88,223,0407. , and that subject to further reductions.

The real operation in England is this : that a given

number of persons have ceased to be the receivers or

owners of the produce of 35,000 acres of land, but

have become the receivers or owners of the produce

of 21,305,760l. worth of railway or other stock.-

Irish Wants and Practical Remedies.

[ For NOTICES OF MEETINGS, CORRESPONDENTS, &c.,

see p. 418. ]

Amount

of Share

Capital

Amount

of Loans

Last Dividend)
Amount or Interest

already per ct. per ann.

expended 1846

NAME OF RAILWAY

1847

I
n
d
e
x

N
o
.

Week

ending

Passen- Goods ,

gers, Par Cattle,
cels , &c. & c.

Total

GROSS RECEIPTS OF TRAFFIC

Corresponding
Period

1847 1846

£ £ £ £ £ £

945,081 158,486 997,284 Int 5

2,467,361 838,262 3,594,470

Birkenhead, Lancashire & Cheshire 1 June 11

Caledonian

636 93 729
2 10 4,023

2,312,678 594,794 2,871,470

528,169 233,119 754,529

395,915

450,000

Chester and Holyhead 3 10 770

9
5
1
1£ £

Since Jan. 1*

1848 1847

£

From

Jan. 1 to at correspond-

June 30,

Miles worked

ing periods of

1847 1848 1847

£ £
612 703 16,742 16,074 15 15
- 130

591

150,000 415,073

821,185 245,800 1,062,742

3
6
6

Nil. Dublin and Drogheda 8 640 145 785 906 906 17,178 18,501 19,644 354
9 6 Dublin and Kingstown 13 985.. 912 1,276 20,729 20,056 22,291

8 Dundee, Perth & Aberdeen Junction 340 309 7,424 47

East Anglian 605 11,576 55

1,832,781 310,984 1,733,915 East Lancashire

с

614 394 1,008 642 23,421 16.271 26 24

8,677,936 1,294,305 9,883,859 62 4 Eastern Counties and Norfolk 9,636 5,754
832,563 212,990 979,926 Eastern Union 10

15,390 13,293 9,925

1,225 1,185

308,952 273,792 300,055 295

26,017

255

1.873.384 575,073 2,481,767 8 Nil. Edinburgh and Glasgow 11 3,469 3,303 3,309

944,855 334,842 1,392,092 Int4 Edinburgh and Northern 12 1,012

2,060,794 55,922 2,097,321 7 6 Glasgow, Paisley , and Ayr 13 10 1,127

650,000 216,666 845,545 21 4 Glasgow, Paisley , and Greenock 14 807
1,843,903 529,753 1,809,787 Int 4 Great Southern and Western 15 10 1,735

6,055,697 4,941,192 10,970,636 8 7 Great Western 16 11.. 18,392
111,038 40,440 169,888 Nil. Kendal and Windermere 17 10 149

1,076,946 314,184 1,395,193 4 Lancaster and Carlisle 18 1,482

455

4,873
39

531

436 1,448

1,005 2,132 2,610 2,262

336 1,143 1,225 1,226)

2,190 1,391

23,265 20,535 21,433
188

2,013

22,899 24,000 511

78,356 80,368 86,674 53

25,180

48,403 54,316

23,836 24,729

49,471 29,184

434,163 424,736

2,933

433

46

29

62,542 64

27,239 23

64

23

32,266 110 563
468,567 2813 2441

104

一

1,196 35,388 70 70
5,252.538 2,373,733 7,597,618 7 7 Lancashire and Yorkshire 19

13,277,228 8,605,574 21,513,354 10 8 London and North-Western.. 20 11 30,275

1,083,113 188,880 1,241,061

4,507,942 1,501,138

1 London and Blackwall .. 21 11 1,179

6,087,822 4 London, Brighton and South Coast 22 10 7,380

6,327,920 6,264,164 10 8 London and South-Western 23 11 8,024
142,899 3,600

1,516,188 719,722

157,584 261,447

145,135

2,336,624

440,851

Nil. Londonderry and Enniskillen 24 10 85

5 5 Manchester, Sheffield & Lincolnshire 25 10

Maryport and Carlisle ...26 11 376 304

7,559,265 2,208,539 9,853,122 7 7 Midland 27 10

9,064 9,217 8,232

12.832 43,107 39,139 40,244

31 1,210 1,233 1,410.

1,523 8,903 8,112 6,873

1,830 9,854 9,501 8,049)
41 126 146

2,535 1,901, 1,985

680 638

20,042 17,916 16,630

211,661 203,420 220,521 154 122

898,965 909.132 999,247 428

19,612

179,435

21,3 6 4

378

4

156,298

180,159 165,806
3.262

174,241 1614 122

184,504 189 127

14

725,332 Int 4 Midland Great Western (I.).. .. 28 966

1,036,334 411,797 1,407,375 5 6 Newcastle and Carlisle .. 29 10 948 1,277 2,225 2,096 1,819)
2,564,163 411,441 2,800,748 5 North British 30 10 1,093 845 1,938 1,575

52,052 46,796 50,701 62

12,401 13,603 28

454,580 432,948 473,264 422}
22,083 36

47,650 50,712 55,260 661
45,735 35,328 38,641 81

46

28

3721

557,017 249,800 780,272 Shrewsbury and Chester .. 31 11 296 448 744 400

1,219,585 407,200 1,609,071 South Devon 32 9 1,319 79 1,398 712

6,784,002 334,100 6,932,181 6 South-Eastern 33 10 6,888 1,510 8,398 8,394 8,073

13,987

22,989

176,054
628,734 194,700 820,056 54 Taff Vale 34 10 1,515 1,419 1,261 40,648

8,900 9,615 17

12,232 13,645 50

169,366 186,930 165

32,770

17

201
145

35,610 38 38
484,684 200,000 684,684 4 Ulster 35 11 517
101,123 47,574 147,095 44 Whitehaven Junction 36 149

258

31

773 792 571 18,003 19,147

3,433,513 846,773 4,466,526 9 9 York, Newcastle and Berwick .. 137
2,632,236 1,061,028 3,799,297 10 10 York and North Midland 38 10 4,082

180 214

10 4,606 7,471 12,077 8,290 6,672

4,126 8,208 6,366 5,161

4,092

251,497 199,566

171,050 134,786

20,726 36

12

25

216,611 242} 200

148,734 2304 164

1,500,000 573,338 Int 4 4 FOREIGN- Amiens and Boulogne 39 11 1,306 488
2,000,000 750,000 Dutch Rhenish .. 401

Marseilles to Avignon
41 May 27

888 1,105

1,376

21,685

†4,831 6,260

754 28

571

714
8,000,000 2,000,000 Int4 Northern of France 42 June 2 6,882 3,092 10,97411,410]
1,280,000 Orleans to Bourges (Central) 43 5 1,083 692 1,775

12,600,000 600,000 Int 4 4 Orleans to Tours 44 7 1,060 1,471 2,531 3,205
1,600,000 400,000 2,011,720 12

1,440,000

800,000

1,176,000

960,000 2,082,916 10

960,000

604,100 1층

1
8
0
1
2
0
1
2
7
0

Paris and Orleans 45 6 3,169 3,423

Paris and Rouen 46 4

Rouen and Havre .. 47 - 4

7,493 6,850

238,612 214,268

50,597

152,452 128,707

6,592 7,965 7,434 160,167 166,997

3,639 7,949 , 6,055 87,693

1,475 2,876

6,170

878

211

1073

72

82 82

181,850 85 85

594
88 88

NOTES AND EXPLANATIONS.

Strasburg and Basle ..(monthly) 48 for Apr.
West Flanders (ditto) 49 Apr.

2. Main line, Carlisle to Glasgow, 104 miles ; Branch from Car-
stairs Junction to Edinburgh , 264.

3. Open to Bangor, 59 miles.
7. Lynn to Ely, 264 ; Lynn to Narborough and Swaffham , 144 ;

Watlington to Wisbeach, 10 ; St. Ives to Huntingdon , 44.
9. Main line, London to Brandon, 85 miles ; London to Col-

chester, 51 ; Ely to Peterboro', 304 ; Cambridge to St. Ives, 19-14
belong to this company, the remainder to the East Anglian ; St.

Ives to Wisbench , 281 ; Hertford branch, 7; Woolwich branch, 5;
and Norfolk line, 73. The Syston and Peterboro' (worked by this
company) is the property of the Midland, and is included in their
returns.

12. Burntisland to Cupar, 244; Ladybank to Lindores, 44 miles.

15. Opened from Dublin to Maryborough , 110 miles.
16. Main line, London to Bristol , 118 miles ; Bristol to Exeter,

leased at 5per cent. on 2,000,0007 . ) 75) ; Clevedon branch, 4 ; Swin-
donto Cheltenham,49; Berks and IIants (open to Hungerford) , 25;
Didcotto Oxford , 10.

19. Manchester and Leeds and Ashton branch, 64 ; Manchester
and Bolton, 10 ; North Union, Bolton and Preston, 10 ; Preston and
Wyre, 294 ; Oldham Extension, 14 ; Heywood branch extension to
Bury, 3 ; and Wakefield, Pontefract and Goole , 27 miles.
20. Main line, London to Liverpool, 210 miles; Coventry Station

to Leamington , 9 ; Blisworth Station to Northampton and Peter-
boro' , 473 , Cheddington Station to Aylesbury, 7 ; Bletchley to Bed-
ford, 16; Chester to Crewe, 22 ; Crewe to Manchester, 31 ; Manchester

to Newton Junction , 163 ; Bolton to Kenyon , 94 ; Huddersfield to
Cooperbridge, 34 ; Macclesfield branch, 2; Trent Valley, 45 miles.

22. Mainline, Londonto Brighton, 504 miles; Brighton to Ports-
mouth, 45 ; Brighton to Hastings, 33 ; Epsombranch, 9; Keymer
branch, 94; Newhaven branch, 5 ; and Horsham branch, & miles.
Includes the Croydon trafic, and tolls from the South -Eastern.

23. Main line, London to Southampton, 78miles ; Bishopstoke to
Gosport, 16 ; Bishopstoke to Salisbury, 21 ; Southamptonto Dorches-
ter, 59 ; Woking to Guildford , 6 ; Wandsworth to Richmond , 6 ; and
Chertseybranch, 3. Capital account, 2,596,9184. Newlines , 3,431,602

25. Mainline, Ardwick to Sheffield , 404 ; Ashtonand Staleybridge,
24 ; Glossop, 1 ; Thurgoland, 2 ; and Lincolnshire division, 16 miles.
The Sheffield and Manchester No. 1 Quarters bear interest at 72 per
cent, for 10 years from Sept. 1843,

27. Mainline , Rugbyto Leeds, 1224 miles ; Trent Junction toNot-
tingham , 9 ; Derby toBirmingham, 414 ; Hamptonbranch , 74; Shef-
field to Rotherham , 73 ; Birmingham to Bristol , 914 ; Nottingham
to Lincoln, 334 ; Fiskertonto Southwell, 23 ; Leeds and Bradford,
15; Keighley branch, 64 ; Skipton branch, 10; Leicesterand Swan-
nington, 16 ; Syston to Melton. ; Melton to Stamford, 25 , Stam-
ford to Peterborough ( see Lote 9), 12 ; Erewash Valley (Long Eaton
to Codnor Park ), 124.

28. Open to Enfield and the Hill ofDown, 36 miles.
30. Main line, Edinburghto Berwick, 58 miles : branches , 23.
31. Openfrom Chesterto Ruabon, 15 miles , & 6 of mineral branch.
32. Opened from Exeter to Laira, 50 miles. 5 per ct, interest on

calls on original shares, and 6 per ct. on more recent shares.

33. Mainline, Londonto Dover, 88 miles ; PaddockWood to Maid .
stone, 10; Ashford to Canterburyand Ramsgate, 304 : Gravesend to
Rochester line, 7 ; Greenwich branch, 3 ; Whitstable branch, 9;
Margate branch, 33 ; Minster and Deal branch, 9; and Tunbridge
Wells branch, 54 miles.

37. Newcastle and Darlington Junction, with Durham branch,

254 miles; Durham Junction , 4 : Pontop and South Shields ,
24 ; Brandling Junction, 274 ; Great North of England , with
Richmond branch, 574 ; Durham and Sunderland, 17 ; Borough
bridgebranch, 6 ; Newcastle and Berwick line, 65 ; North Shields
and Tynemouthbranch, 74 ; Bedale branch, 5 miles. The Har-
tlepool line is worked by this company, but the traffic is not in-
cluded in their returns.

28. Main line, Yorkto Leeds, 31 miles ; Scarborough branch,

424 ; Whitby branch, 24 ; half of Hull and Selby , 15 ; Leeds

and Selby, 21 ; branch of the Hull and Selby to Bridlington , 33;

branch of the Scarborough line to Filey . 7 ; Castleford Station to

Normanton, 9; Church Fenton to Spofforth , 134 ; York to Market

Weighton, 22 ; and Fileyto Bridlington, 124 miles.
45. The fixed interest forthe yearis 15f.nett, andthe dividend for

1846 was 46f. , or together, 61f. nett, pershare, being 12 percent.

The first column contains the total receipts from the 1st of
Jan. to the date of the present returns, and the second the
corresponding period of 1847.

+ From May 1 , 1848, to date ofpresent return .

A deduction of 3,1234 . has been made for collection and delivery.

Last year no deduction was made.
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SHARE LISTS-(See also nextpage. )

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle- street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]
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h
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m
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London

p
a
i
d

u
p

NAME OF COMPANY

22

72 Birkenhd, Lanch. & Chesh.

27 Ali Chester & Birk. consol.

20 13 £20 Shares .

20 All Birmingham & Oxford ....

20 10 Birm. Wolverh. & Dudley..

13 121 Birm.Wolverh. & StourVal.

25 23 Bolton, Blackbrn &W.Yrks

25 9 Blkbrn, Clith . & N.-W.

18 All Preference

20 5

100 85

2

2 2

Boston , Stamford & Birm.

Bristol & Exeter

50 All Aberdeen

20
201

31 Ambergate, Nott. & Boston

50 45 Belfast & Ballymena...
31

4

S. M. T. W. Th. Fri. Thursday

Liverpool

Friday to

24 22 20

London

NAME OF COMPANY

Liverpool

S. M. T. W. Th. Fri. ThursdayFridayto M
a
n
-

c
h
e
s
t
e
r

Y
o
r
k

H
u
l
l

:
:
:
:
:

233 23 23 24 24

:
:
:
:

:
:
:
:
:
:

8
8
8

63 All

25 22

2

avr. 133 London & Blackwall

New, No. 2

Extension ....

....

50 40

9 All

50

2

"

50 All London, Brighton & S.Coast 31 318 31 313 314 318
Consolidated Eighths 20

43 43

11급

43 48

311

2 5 per ct. guaranteed
w

5 2 2
Pref.Conv.5p. ct.1848 45)

Guaranteed 6 per ct.

avr. 18 2 Pref. orPriv.

17 12 Buckinghamshire

50 All Caledonian..
25 61 2

50 42 Chester & Holyhead..

15 All 2 Preference

50 31 Cork & Bandon..
50 7 Cornwall

25 33 2 -Shares

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 17 Dundalk & Enniskillen ...
20 All Eastern Counties ....

10 24

63 All

50

12

ود

50 23

ww

"

2

(Northern & Eastern)

1- Shares..2

" New Shares

50 All Eastern Union .....

20

:
:
:
:
:

20 10

20 Guaranteed 6per cent. 17

Ditto..

25 All East Anglian (L.&E. , L.&D. )

25

" (Ely & Huntingdon)
Ditto Pref...

East Lancashire

18

31

39

25 17

61 All

New

220 New - Sh .(PrestonEx. )

25 20 East Lincolnshire

50 All Edinburgh & Glasgow

25 15 2

12 All
25

99
25

63

2

Shares

-Shares

Edinburgh & Northern
New .......

25 2 Exeter,Yeovil& Dorchester

8 All Glasgow,Dumfries&Carlisle

Glasgow,Kilmarnock &Ayr
2

50

12

25
27

7 2
99

Preference consolid.

Glasgow, Paisly& Greenock
Preference Shares

25 15 Great Northern
25 241 London & York Ext.

100 All Great North of England

Ст5

33 25 22 New -Shares 154

31 30 31

-Shares ...

194

55 55)

143

104 103

31 31

58

181

31

.. 21

143

:
:
:
:
:
:
:
:
:
:
:

:
:
:

:
:
:

2
2 2 -Shares (New)

2 -Shares

40 20

303 304

:

43

14층 141 141 14
220 New, gua. 6 per cent.

141

23 3

Extension 5p.ct. No. 1
Ditto No. 2

493 50 49

121
20 20 20

:
=

:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:
:
:

10

10 7

10 1

0
0
7

2 £40 Shares, L.&M...

-Shares, A, ditto

avr. 123 London & Greenwich

Stk. 100 London & North-Western 123 123 123412341231123 123 122
3 3 3 3 3 325

20

:
:
:
:
:
:
:
:
:
:

122 122

20 18

44 44

:
:
:
:
:
:
:
:

302 303

2

50

50

6
4
3

91

201 202 20

18

151

:

19 18

5

5

2

50 38 24

50 All

100 93

2

20 6 22

25 All

12 9

22

2

-Sh . (lateWd. P.&G.)

(late Man.B.& Bury)

West Riding Union

Preston & Wyre

~ -Shares, A ....

50 All Lancaster & Carlisle....

163 10 2 New Thirds

50 474 Lancaster & Preston..

4-Sh . issued at 12 dis.374 19

12 78

"

2 New -Shares ......

50 All Leeds & Bradford..

50 47 Leeds, Dewsbury& Manch.
25 20

25 21 2

Branch -Shares ..

NewBranch do . (blue)

50 45 Leeds & Thirsk

50 26

35 34

20

20

" New

Preference, 6 per ct..

2 L'pool, Manch. & N'castle J.

2 Li'pool, Crosby & Southport

94 5 Class B ..

20 2 Shrewsbury& Hereford

24

20 16 Shrewsbury & Chester

10 8

10 8

" Shares

8 per cent. preference 104 10급

20 4 Shropshire Union 1급

avr. 331

193

24248

23

24

112

" 52 5

1/4

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

23

50 45 South Devon

32 24

334 22

30 25

10 83

12

South-Eastern ( Dover)

Newiss. at 18 dis. No. 1

Ditto 16 dis. No. 2 ..

Ditto 20 dis. No. 3 .. 151

Ditto ditto No. 4

5 South Staffordshire Junc...

50 23 South Wales

20

...

3 SouthYorkshire, Donc. & G. 8

100 All Taff Vale ....

20 15 Waterford & Kilkenny..

50 42 Waterford and Limerick

50 42 Wear Valley, 6 per ct . gua.

20 6 West Cornwall

20 11 Whitehaven&FurnessJunc.

50 35 Wilts, Somerset & Weymth.

16 9 Windsor,Staines& S.-West.

25 All York,Newcastle & Berwick

New No. 1 ....

Preference

Newcastle& Berwick

New No. 2.

19 21 214

32

103

321 32

17 171 171 178

87 90 91 92 93 9
304 30

9

111

30 301 30

113 114 114 118

30 29 30

114 11

25 10

25 All

2 Preference

2 E.& W. Riding Ext.

136 136 136

13 13

31 ..

135 138 137

134

31 31 30

13 131 13

31 31

Stk. 100 York & North Midland

2
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:

42

31

18 173 184 18 18

992 94

43 4

191 20 20

43 43 43

12

50 52 6 6

231 230

40 5 2 New

30 All 2 New £30 Shares..
15 11 New £15 Shares ..2

50 40 Great Southern & West. (I.)

100 90 GreatWestern 90 90 90 90 90 894
514

3
8
8

53

69

28

:
:
:

12 39

228

63 53

8 3

66

"

67 68

26 27
23

92 91

50

158 15 15
20 21

50%

15 15 15
20

52

15 15
21

71 7 73 73 8 73

7

98 98 98

49 48 49

201

27

44 43

84 794 80

20
34 34) 34

121 12}
49 50 51 49 49

67 10

25 17

50 All 2 -Shares

1-Shares

2 Fifth-Shares

New

20 All

17 9

30 26 Huddersfield & Manchester

10 9 Extension ...

50 All Hull & Selby
25 33
12 ود2

-Shares

-Shares

25 17 Ipswich& Bury St. Edmunds

25 17 Ipswich, Bury & Norwich ..
25 2 2 Exten.Scrip (late C.&E. )
25 All Kendal & Windermere..

100 86 Lanc. & Yorks. (late M. & L. )

2

22

12

73
-Shares 36 36
-Shares 131

224 Fifths..

2
3
2
0

71

138*13

71 7 *71 71
" Thirds

6 61
2 Sixteenths.. 5 5

21 ~ New, gua. 6 per cent. 27

(Liverpool & Bury)
-Sh.( lateHd . & Shef. )

50 43

25 17

20 9

32 13

6 All
10

50 38

97
91 89 894 89 88

37

15 17/1/2

14

221 22

25 15

25 8

25 All

25 10 227

2

22

:
:
:
:
:
:
:

148

4
3

:
:
:
:
:

:
:
:

:
:
:
:
:
:
:
:

:
:
:
:
:
:
:

-Shares, B, ditto

-Shares, C, ditto ..

3 London& Portsmouth

2 London, Salisbury & Yeovil

50 All London & South-Western
New Shares.......

New ....
50 42

40 34

50 All

40 99

163 10

2

2

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

20 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

1-Shares, No. 125 13 2

127 2

10 2

25 10 27

50 30 "

20 9 2

12 50
25 15

20

22

2

1- Shares, No. 3

Preference

Sheffield &Linensh.J.

Great Grimsby..

Ditto

Ditto

Grimsby Dock..

21 Manchester & Southampton
Stk. 100 Midland

50 15 2 New

Stk. 100

Stk. 100

50 36

371 111

w

101 1014101 101310111011

8 8 8 8 8 8

74 76

118 118 119
Birmingham & Derby 74

Cons.Bri . &Bir. 6 perct . 1181173
Bristol & Gloucester..

Ditto

Stk. 100 Leis.&Swa. 8 per ct. gtd .

50

2

40 Midland Great Western (I.)
100 All Newcastle & Carlisle

25 All New - Shares

25 18 Newmarket..

25

50

6 Newport & Abergavenny..
7 Newry & Enniskillen

Stk. 100 Norfolk ......

20 5

20 20

New £20 Shares

Extension ..

25 All North British...

-Shares......

-Shares

--Shares..

Extension

50 4 Northern Counties Union ..

2 North and South-Western

3
3

10 10 10 10 10 10

20

20 12 North Staffordshire

20 7 North-Western ....

50 45 Oxf.Wor'ster &W'hampton 28 27 278 274 274

15 7 Reading, Guildf. & Reigate
83 1 Royston & Hitchin

6 6 7倍

25 Scottish Midland"9

25 All Scottish Central..

15 8 Shrwsbry. & Birm. Class A

271 260

34

313

71 62

29 28 25

8호 9급

3 31

478 473 471

33 33 331 35

26

Consolidated Tenths

Consolidated Tenths
Thirds

.. 43 43 44

33

717 63 71 64/1

948

23

61 59 58

83 8

60

61 71

93

:
:
:
:
:
:
:
:
:
:
:
:
:

78

#

:
:
:
:

:
:

43

161 161

13

110

27층

68

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

2:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

23

101 9

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

25

21 21

4

50 17 Thames Haven

50 45 Ulster

20 4 Vale of Neath

38

* Ex New Shares. + ExInterest. + Ex Dividend. Settling Days, June 29, 30.
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NAME OF COMPANY

50

8
8
8
8
8
8
8
8
8

50

163

20 Boulogne & Amiens ..

16 Central of France

Ceylon

10 Demerara..

4 Dendre Valley,

Direct Bombay and Madras

7 Dutch Rhenish

31 East Indian
Great Indian Peninsular

4 Italian & Austrian..

6 Louvain à La Sambre ..

7 Luxembourg

5 Lyon & Avignon
50 2 Madrid & Valencia

Ex Interest.

61 61 61 61 61 6

6

:
:

:
:
:
:

:
:
:
:

:
:
:
:
:
:

:
:
:

:
:
:
:
:
:
:
:
:
:
:
:

20 18 Namur & Liége ..

20 16 Northern ofFrance

20 6 Orleans , Tours & Bordeaux

20

a
a
a
a
a
a
a
a
a
a

20

41 Over-Yssel

203 11 Paris & Lyon ..

All Paris & Orleans ..

Paris & Rouen20

20 8 Paris & Strasburg

All Rouen & Havre..20

20 20 Sambre & Meuse
14 All Strasburg & Basle...

20 8 Tours& Nantes

20 16 Tournay, Jrbse ,Lndn &HIsslt
20 8 West Flanders

+ Ex Div.

London Liverpool

S. M. T. W. Th. Fri. Fridayto
Thursday

2층 3

41 41 41 48

2

:
:
:
:
:
:

M
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n
-

:
:
:
:

22
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:
:
:
:
:
:
:
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:
:
:
:
:
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k

:
:
:
:

:
:
:
:
:
:
:
:
:
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2
4
2
2
5
2

:
:

23

15

71 71

154

4}

:
:
:

Term
Amount in

of Loans
Shares

Lease

Cost or

estimated
cost of Line

Last Dividend or

Interest
When Paid Name of Line

PARIS SHARE LIST- June 9-15.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

N
o
m

.

V
a
l
u
e

p
a
i
d

Actual Prices for Cash.-Exchange 25f. 50c.

9 10 12

Yrs. £ .

33

99

40

37

75

38

28

 མུ། ::
 ཆུུ
 
ོ

ད
 ེེ པྲ  ེ སྐ
པ
ྲ

པ
ེ

£.

800,000 1,280,000

1,500,000

£.

2,080,000

1,500,000

£. £. £. s. d.

1,280,000 1,280,000

4 per ct.duringworks January

19f. 70c. or 14s . 7d... November

5.65f. July 1

Avignon & Marseilles....

Boulogne & Amiens

20 20 8 16 3

£ . s. d.

8 17 0

£. s. d.

8 12 6

13

£. s. d.

8 16 3

14 15

£. s. d.

8 14 3

20 20

Central of France 20 16 6 11 3 6 12 0

720,000 720,000

800,000 800,000

6f. 50c. or 5s. 3d.

Ditto ditto

Oct. 15 Dieppe & Fécamp 20 16

6 4

2 15 0

0 6 7 3 68 0

2 15 0

£. s. d.

8 14 3

67 3

Montereau & Troyes 20 20

8,000,000 8,000,000 5f. or 3s . 10d... Jan. 1 Northern 20 10

2,600,000

411 400,000

2,600,000 7f. 50c. for 1846-7 .

8,000,000 4f...
Sept. Orleans & Bordeaux 20 6

September Paris & Lyon 20 10

99 1,600,000 400,000

99

44

99

99

70

34

99

99

1,440,000

250,000

800,000 960,000

960,000

2,000,000 62f. 70c. for 1847

2,400,000

April Paris & Orleans 20 20

5,000,000

28f. 15c. or 218. 9d.

2.70f.

Feb. 7 Paris & Rouen .. 20 20

July 1 Paris & Strasburg 20 8

1,760,000 20f. for 1846 .. January

1,176,000

1,600,000

540,200 256,000

240,000 500,000

604,100

740,000 10 cent.

1,780,100 8f. for 1846

ann... Oct. & April

May

Rouen & Havre

St. Germain

20 20

4
1
2
2
1
2
∞

4 8

2 12

22 7

16 4

5

8 4 3

0
0
0
0
3
0
3

4 9 0

1 19 3

28 0

22 7 0

16 4 3

2 7 0

8 36

4
1
2
2
6
8
∞

3

1 18 0

8 0

3

1 6

5

09

3
0
0
0
0
0
0

4
1
2
2
6
2
8

4 8 0

299

30

1

8 2

9
6
0
0
0
9
6

4 8 0 4 7 3

1 17 0 1 18 0

2 8 9

22 4 9

16 5 3

2 7 0

2 12 0

23 0 6

16 14 3

270

8 19

20 20

Strasburg & Basle 14 14 3 8

1,600,000

696,000

4 per ct. during works

130f. cent . an.. Oct. & April

400,000 200,000 600,000

Tours & Nantes

Versailles Right Bank

Left Bank....

20 8 1 12 9

20 20

20 20

4 15

3 17

6
0
6
3

3 8

1 12

4 14

3 17 3

6
0
6
3

3 8

1 11

4 14

317

6
3
0
3 3 8 6 38 6 38 6

1 12 9 1 12 0 1 12 0

4 14 0

3 18 6 3 17

4 14 0

3

4 14 0

3 18 6

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

191 93 191 93 191 93 191 93 191 93 :191 93

Cent . Red.. 221 834

Bank Stock

3

3 Cent. Cons . 841

31

848

Cent...... 835 84

Long Annuities 8
India Stock

India Bonds..

Shut

823 83 83 83983
84 # Shut

833 84 833841 84} } 84}

88 84

17820p 17s20p 17s20p 16819p 16819p

Exchequer Bills 36840p 38s42p 40s43p 39842p 39842p 38s41p

Cons. for Acct.* 841 843 1848 +83 83 83

† Ex Div.* For account, July 14.

London Stock Exchange, June 16.-Another un-

important week has passed, and the business trans-

acted has been of small extent. It is now hoped

that the rate of discount being reduced by the Bank,

and the little employment there is for money for

commercial purposes, will induce capitalists to take

the guaranteed shares and debentures of railway

companies, and thus enable thedirectors to complete

such portions of the lines, now in course of construc-

tion, as shall produce an immediate and beneficial

return in traffic. Thus, while the original share

holders will be benefited by increased income, the

holders of debentures and guarantees will have an

enhanced security for their capital.

Liverpool, June 15.- The market throughout the

week has been in a most inanimate state, without

much fluctuation in prices. There was a better

feeling at the close of the market to-day ; very little

stock offering. SUDLOW, Brothers.

York, June 15.-We cannot report any particular

change in our market since we last wrote. Stock

remains very scarce, and should the Continental and

our home affairs become more settled there is every

appearance of an improvement.
GRAYSTON & EARLE.

Hull, June 15.-Old stocks have been more offered

during the past week, although prices have not

materially receded. The slight premium at which

the new preference shares of the Lancashire and

Yorkshire, the East Lancashire and the Brighton

are marked, forms just sufficient inducement for the

holders of old stock to accept them-some to keep

for investment, and others to pass them into the

market at the current rates. FLINT & TOOTAL.

Glasgow, June 15.-Prices remain without much

variation this week, and the market is without

Edinburgh and Bathgate, 63 dis.; Ayr, halves , No. 1,

67. 198. dis.; North British, thirds, 24 dis.; ditto,

new quarters, 88. dis.; Scottish Central , 25.

BUCHANAN, AITKEN & Co.

The directors of the MARSEILLES AND AVIGNON

have given notice that, in consequence of not having

been able to assemble the shareholders in sufficient

numbers, and at the requisite time, to consult them

on the project of law for the expropriation of the

lines at present under discussion in the National

Assembly, they have deemed it their duty to protest,

with the other companies, both against the principle

of the measure, and against that part of it which

refers particularly to them. The directors doubt not

that the National Assembly, if against all opposition

it admits the principle of expropriation, will render

the application of it equitable, and that it will not

render subordinate to a convention that which can be

submitted regularly to the ratification of the general

meeting of each company. The directors also state

that, having no power to treat so grave a question,

they limit themselves to the indispensable conserva-

torial acts, and to sustain, in the best possible way,

the general interests, until the time the shareholders

can be united and consulted regularly.

The Council General of Ponts et Chaussées has been

occupied with the question of the reconciliation of

the WESTERN LINE with those of PARIS AND VER

SAILLES, and the amendment of the line of the left

bank. The project admitted for the left bank a

curve, having its point of departure at the Mairie of

Versailles, and terminating at the Pont de Gobert.

Inspections recently made having pointed out certain

inconveniences, the Council General has decided on

the adoption of this curve. There is to be now a

direct line, having on one side Viroflay, and on the

other the Rue St. Martin, at Versailles, the point of

departure ofthe Western line. There will be erected

for the service of these two lines, thus united, a

terminus on the Rue or the Avenue

Sartory. The Chartres line being much advanced,

and the works having received a new impulse, it is

hoped the section from Versailles to Chartres willbe

one of the first opened ; in this case the works ofthe

new station at Versailles will be immediately under-

taken, which will afford new sources of employment
to the workmen.

IRON TRADE - Glasgow, June 9.-The market for

MEETINGS.

BIRMINGHAM AND OXFORD. - June 21. Birmingham, at 1.
BIRMINGHAM, WOLVERHAMPTON AND DUDLEY.- June 21. Bir-

mingham.
DUTCH- RHENISH .- June 20. Amsterdam, at 12.
GREAT INDIAN PENINSULAR.-June 20. New Broad- street.

LANCASHIRE AND YORKSHIRE. -June 21. Manchester, at 12.
SAMBRE AND MEUSE.- June 21. London Tavern, at 1.-

June 26. Brussels , at 1.

CALLS.

AMBERGATE , NOTTINGHAM AND BOSTON. - 10 . due June 19.

BELFAST AND BALLYMENA. -21 . 108. due June 28.

BIRKENHEAD, LANCASHIRE AND CHESHIRE .-21 . 58. on the

311. shares , due June 16.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.

-24. on the " B" preference shares , and 14. on the Black-

burn, Clitheroe and North-Western shares, both due

June 7.

EAST AND WEST YORKSHIRE.-27. 108. due June 6.

EAST LANCASHIRE. - 21. 58. on the 6 per cent. preference

quarter shares , due June 30.

GREAT NORTH OF ENGLAND. - 10 . on the 40%. shares, due

June 12.

GREAT SOUTHERN AND WESTERN (L ) .-27 . 10s. due June 10 ,

GREAT WESTERN.- 31. 108. on the 251. and 177. shares , both

and 27. 108. due July 10.

due

LANCASHIRE AND YORKSHIRE .-4 . on the 1001. shares, and
31. on the 251. shares (Manchester and Leeds proper) , due

June 15 ; and 27. 10s. on the new guaranteed 6 per cent.

shares , June 30 .

LEEDS, DEWSBURY AND MANCHESTER.-21 . 10s. on the half

LONDON AND BLACKWALL. - 17 . on the new shares , No. 2,

June 8.

due June 12.

due May 15 ; and 21. 10s. on the extension shares, due

LONDON AND NORTH-WESTERN.- 17 . 10s . on the Manchester

andBirmingham 102. shares, "A" and " B," and 51. on the

251. shares , all due July 5.
LONDON AND SOUTH- WESTERN.-17. 13s. 4d. on the new third

shares, due June 30,

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE .- 31 . on the
Sheffield and Manchester 251. preferential shares, due

July 1 .MIDLAND.-21 . on the 50% . and 37. 14s. 6d. on the 371. 5s. 6per

cent. shares, and 57. on the new 50% . shares, all due July 1 .

NEWCASTLE AND CARLISLE. -15 . on the new 1007, shares,

OXFORD, WORCESTER AND WOLVERHAMPTON .- 54 . due June 10 .

SHEFFIELD, ROTHERHAM AND GOOLE (Southern division) .
11. 78. 6d. due May 20. (Northern division) , 27.10s. due

due June

June 10.
due 1.

SHREWSBURY AND H onthe 307. shares and on the 337. 68. 6d.

shares, both due June 5.
SOUTH YORKSHIRE, DONCASTER AND GOOLE .- 17 , due June 15.

STIRLING AND DUNFERMLINE . - 21 . due June 5.animation. The loss of the Scottish Central lease to pig iron is flat. Sellers for the last few days have TOURNAY AND JURBISE AND LANDEN AND HASSELT.-2 . due

the Caledonian has depressed the price ofthe former

to par, at which several transactions have taken

place. The following is to-day's latest business :-

had to accept of lower prices, and to-day a sale was

made of mixed numbers at 42s. 6d . per ton, cash.

July 1.
TOURS AND NANTES.- 11. due June 6.
WEAR VALLEY.-17. 10s . on the 257. shares, due June 10.

WEST FLANDERS.- 58 . due June 21.
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TO CORRESPONDENTS.

RECEIVED: A CONSTANT READER.-S. A.-S. F. R.-J. J.

*** Wehave availed ourselves of a suggestion of a valued

ings, &c. to the back of the Share List, so as to leave that

leaf independent of the leader matter, that it may besepa-
rated from the paper and filed for office reference , when
that is desirable.

correspondent, which was to transfer the Notices of Meet-

THE

Railway Chronicle.

LONDON, SATURDAY, JUNE 17.

The shareholders of the BIRKENHEAD AND

CHESHIRE JUNCTION, at their special meeting,

assented to the proposal of the directors to

defer payment of the guarantee dividend on

the Chester and Birkenhead old shares, and

also the payment of interest on calls for one

year, so as to provide for the prosecution of the

works from Chester to Warrington.

At the special meeting of the SCOTTISH MID-

LAND JUNCTION the Marquis of Breadalbane

was represented as the only dissentient to the

sanction of the lease of the line in perpetuity

to the Caledonian. A proposal respecting the

stopping of the Sunday traffic was rejected by a

majority of more than three to one.

At the annual meeting of the DUNDEE AND

ARBROATH a dividend of 8 per cent. was de-

clared . The number of the directors is to be

reduced to ten . The returns of the past year

show a considerable increase in the receipts.

The following companies have held their

special meetings of the shareholders to sanction

bills before the present Parliament :

Bodmin and Wadebridge (jointly leased to the South-

Western).

Leeds and Thirsk (alteration of levels and other

purposes).

Oxford, Worcester and Wolverhampton (purposes of

borrowing andjoint station at Wolverhampton) .

Shrewsbury and Birmingham (joint station at Wol-

verhampton and forfeiture of shares).

to by the railway authorities with respect, be

the future members of the Railway Board,

instead of the present Commissioners, whose

only claim to office has been their aristocratic

connexion and want of employment.

The Whitsun holidays have somewhat inter-

rupted the business before the COMMITTEES.

We have only to record that the preamble of

the Northern Counties Union has been declared

proved; and that of the Caledonian (leasing of

Scottish Central, &c. ) not proved.

For the following just summary of the facts

presented at the special meeting of the GREAT From our official returns it appears that

INDIAN PENINSULAR we are gladly indebted to the amount of traffic for the last week, on

the Times. The remarks thereon are not only 3,791 miles of railway, was 185,320 . , thus

just but present the exact features of the case accounted for :-97,028/. for the conveyance

as it is now laid before the public. The Report of passengers only, 47,8851. for the carriage of

then presented shows in a strong light the goods, and a remainder of 40,4077. for passen-

narrow-mindedness and ignorance of the gen- gers and goods together, not respectively appor-

tlemen who virtually govern our Indian posses-

sions :-

tioned ; being an increase of 4,1127. over the

corresponding week of last year, when the mile-

age was 2,957. The average earnings per mile

were 491. , whilst in 1847 they were 617.

MINING AND AGRICULTURE AGAINST

LOUNGERS AND SCENERY.

It is probable that before our next publica-

tion the committee of the Lower House will

have decided upon the Taw Vale case. We

trust they will have the wisdom and courage to

disregard the absurd opinion of Capt. Simmons,

the official judge of railway works, and will open

to Devon and Cornwall the only communication

that can be of any service to them. At a first

glance this Taw Vale case may appear a mere

personal and petty contest between two rival

interests for the possession of 44 miles of terri-

tory. But it is something very different : it is

a case of railway or no railway- of communica-

tion or no communication, for a district which,

rich in mineral and other undeveloped wealth,

must remain poor, unless the only interest which

ing, to make a railway, is permitted to make it.

is willing, and which is interested in being will-

That interest is the SOUTH-WESTERN Narrow-

Gauge Company.

It will be perceived (says the writer) that the

continued efforts of our capitalists, amidst all the

discouragements of the period , to confer the benefit

of railway communication upon India are still metby

the obstacles which Government vacillation has

thrown in their way from the very commencement of

their plans, and which are the more vexatious and

disheartening because they are accompanied by an

unquestioning recognition of the desirableness and
certain success of the great end proposed. It will be

in recollection how, when the tide of speculation was

exausting itself in ruinous and useless schemes in

England and on the Continent, the Indian companies

were delayed in drawing it to a legitimate channel by

the slow progress of their negotiations with the direc-

tors in also, when these

negotiations were completed and the public fervour

was subsiding, a guarantee of 4 per cent. for fifteen

years was offered by the Government just at the

instant when it was too late, but when an offer of 5
per cent. would have answered-and, again, how 5

per cent. for twenty-five years was offered when the

times had become still more unfavourable, and when

the moment for its acceptance had passed by. The

final result, likewise, is known, namely, the dissolu-

whose vitality, owing to the confidence and energy of

tion of all the companies with the exception of one,

its promoters, seemed almost inextinguishable. This

was the line from Bombay to Callian, the meeting of

whose shareholders took place on Tuesday last. It

appears that these parties are still willing to prose- The case stands thus :-there are two roads

to comply with the requirements of the India House , a narrow track leading direct to Tavistock.

cute the undertaking, and are accordingly prepared into Cornwall, one by the sea-coast, and one by

that a deposit of 30,000l. shall be paid into its
Lord REDESDALE has done worthy service to treasury on the 24th inst. Considering the professed Between the two, Dartmoorrises- an impassable

sense of the Indian Government of the security and barrier . The coast line is occupied by the

the public interests by his last attempt to fix economy to be derived fromrailways in their political SOUTH DEVON ; it accommodates a series of

the DUTIES of the RAILWAY COMMISSIONERS . and military operations, the urgent enforcement watering-places extremely well, and if it had not

We refer our readers to his letter to Lord Gran- by all the trading classes of this country of the been an atmospheric line and a broad-gauge

ville respecting railway communication between necessity of promoting the cotton cultivation, so as

to provide against the fearful contingency to our
line, it would have paid extremely well, for the

London and Birmingham, which we give at full manufacturing population of any sudden failure in traffic in idle people is enormous. But the cost

length, and to his inquiries on Thursday even- the American supply, and the admitted fact that it is of cutting broad-gauge tunnels and making

ing in the House of Lords, so pertinently put by facility of transport only that this can be accom- broad-gauge embankments, added to the cost

and so whollyunanswered . For ourselves, we plished, together with the increased value to accrue of working the as yet unsuccessful atmospheric
to India Company from the soil whence theyneed not here repeat our often-declared im- derive their revenue (to say nothing of the duty of system, has rendered the South Devon a rather

sending the spirit of enterprize and civilization unprofitable concern . The South Devon, the

amongst the teeming population whose destiny is in Bristol and Exeter, and the Great Western are

their hands), it might have been expected that this one interest-the broad-gauge interest. It can
announcement would have been received by the

never be their policy to make another line to

in- authorities with unmixed satisfaction, and that Plymouth or to Cornwall's extremity, to which

policy the total abandonment of railway works in they have another coast line. The TAW VALE

India, they would henceforth have aided their line runs right across the other opening into

energetic friends in the full spirit of co-operation. Cornwall. That part of Devonshire lying round

of this, however, there seems little prospect. No Tavistock is rich in mines . That part of Corn-

ficulty was interposed, and the railway company

sooner were their terms accepted than a new dif- wall where the richest mines lie is the centre,

were informed that unless they could within a month a ridge often called Cornwall's backbone. All

complete the registration of their shareholders, their the minerals dug out of these two districts are

money should be returned, and the concern, we present into Wales to be smelted. The miners

sume, be regarded as extinguished . Upon this, a want as soon as possible, in as short a distance

India House, showing the impossibility of what was

letter was addressed by the railway company to the
as possible, to get their ores down to the water's

required of them, since, in addition to the ordinary edge opposite the coast of Wales. The South

difficulties of complying with such an unlooked-for Devon and Cornwall lines are on the wrong

and hasty demand, manyof the shareholders are side of the Island. A line proceeding from the
resident in Bombay. Whether this protest will Taw Vale to Tavistock, thence to Plymouth

meet with any consideration remains to be seen, and

adjourned till Tuesday ; but whatever may be the

result, the public can hardly fail to perceive that if

the great duty of the age towards India shall now be

commenced even in the smallest degree, the credit
of no less to the

philanthropist than to the trader -will not fall in

any very satisfactory measure to those who were

primarily responsible to promote it by their every

effort.

pression of the insufficiency of these officers,-of

the idle expenditure of the public money in

their salaries, of their busy useless inter-

ference with the generally well-organized ar-

rangements of certain companies, whose

terests, being identical with those ofthe public,

needed no Government inspection. We are

glad to hail such an active member of the

Legislature as the champion of our views . We

record with satisfaction the efforts that the

future chairman of committees is pursuing, to

uproot a piece of absolute Whig jobbing, and

indeed a flagrant indefensible increase of the

public burthens. Let us hope that through

these efforts in these days of retrenchment,

necessitated by some of the hardest commercial

trials through which this country has ever

passed, this plague-spot in the public accounts

will be removed with the present session . Let

narrowly escaped by their higgling

us add that, in our opinion , railways would be for that purpose the meeting ofthe company stands and on through the centre of Cornwall, would

much better conducted without any State inter-

ference at all ; but, if such interference is in-

dispensable, let it emanate from authorities well

acquainted with the interests and objects of the

class whose public conduct they are to super-
intend ; in a word, let men who have been

connected with railways, who have worked on

railways, and who are consequently looked up

be on the right side of the Island. The South-

Western, who have twice carried an agricul-

tural line to Exeter successfully to the House

of Lords, will no doubt, succeed this session in

giving Devonshire an agricultural and commer-
cial line on the national gauge, in opposition to

the luxurious, fashionable, express-passenger

line on the broad gauge.
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The South-Western are willing to work the

Taw Vale in connexion with the Exeter and

Crediton, and to carry from it extensions on the

national narrow gauge to Plymouth, and on

through the mining districts of Cornwall. Be

it remarked, all the existing mining tramways

of Devonshire and Cornwall are on the narrow

gauge.

It is quite contrary to the interest of the

broad-gauge party to make a line to compete

with their South Devon for the traffic from

Plymouth to Exeter. It would cost 12.000l .

to convert the embankments, bridges, &c . of

the Taw Vale into a broad-gauge line. The

TawVale have no such money to spare, -ifthey

had, it would deprive the shareholders of all

profits or hope of profits. If a broad-gauge

line were made it would be the most unsuit-

able thing possible-a costly, cumbrous ma-

chine-for the carriage of coal . But once in

the hands of the Great Western party, and it

would cease to be a working railway- it would

be a barricade to prevent the agriculturists,

miners, and landowners of South Devon from

getting their produce to market by any railway.

Is it not disgraceful thatwhile laws are passed

and laws repealed in order to cheapen the price

ofbread, sugar, coffee, and the freight of these

articles, every impediment should be thrown in

the way of cheap railways ? The cries of

philanthropy are no better than cant until some

pains are taken to enable the peasant to ride

to market with his little produce of garden or

farm . What with broad gauge and double

gauge, forsooth, railways must soon take their

place with tokay, champagne and truffles.

WHAT IS THE RAILWAY BOARD ?

The debate on the uses, abuses and absurd-

ities of the present and past position of this

Board and its relation to the Legislature and to

the railways of the country (alluded to elsewhere),

is highly curious. Three or four years after the

establishment of this Board by Government,

Lord Redesdale-a than whom we knowpeer

none better versed in the practical business of

the house, of the country, and especially of the

railways-has to rise in his place, and demand

of the Minister the meaning andobject of

the existence of a Railway Board-of a Board

on which much public money has been ex-

pended, and for which great and undoubted

benefits must be supposed to have been con-

ferred in order to justify such an expense .
From Lord Redesdale's statement it appears

that the original intention of Government

in appointing the Board was that it should
bring the railways of the country entirely under

the control of the Government; and further,

it would seem as if they were to govern Par-
liament itself as well as the railways. In-

stead of this, their decisions have been upset

and contemned, their bills thrown out, and

their opinions disregarded ! It was necessary,

therefore, to know whether the Board was to

be paid for without doing work, or whether it

should continue to exist, and in what capacity?

The answer to all this is simple-what the

love of power and pension and patronage in-

duced the Government to attempt, in trying to

grasp the railways of the country, the common-

sense of England and of her Parliament has

seen fit utterly to reject as not only unne-

cessary but unwholesome. The Board have

reported to Parliament, but Parliament rejected

their reports and adopted the contrary. The

Board brought in a Government bill, but

Ministers found it their interest to abandon it.

The Board now think fit to report on the gauge

question and so choose to overturn their own

former recommendation as embodied in the

Gauge Act-so stultifying themselves. In the

face of such things it was not an impertinent

question to put to the Lord President in the

House of Lords in reference to the Railway

Board-What is it ? and how is it to be?

From Lord Lansdowne's reply one would

imagine that the Board had actually had the

practical management of the railways in their

hands for the last three years. " This impor-

tant subject," said his Lordship, " of carrying

on the railway business of the country . " One

would fancy from this that without the Board

the railways must stand still! His Lordship,

however, sums up their duties briefly enough.

They make reports, which need not be attended

to ; they make inspections of railways, that are

to be opened, and which would be opened in

just the same state if they were not inspected ;

and they make reports on accidents, which they

did nothing to avert and can do nothing to

remedy. They tell the Government what they

should do, and the country what it should do,

and both follow the contrary advice. They

draw up a blue book annually, and they draw

salaries quarterly. Such is the numeration of

their duties and their enjoyments as made by

the Lord President of the Council in the House

of Lords ! We wish the Board joy of their

honours and the country of their salaries.

RIVAL SOUTH COAST LINES.

In casting an eye at the progress of the traffic on

the BRIGHTON as compared with the SOUTH-

EASTERN it seems that the former, though on a less

amount of mileage, is now more productive than its

neighbour, both for goods and passengers : for the

latter are less in number but yield more money

the number of passengers in the former being, in the

last week, 50,651 , giving 7,3801 , while those on the

latter are 80,458 , and produce only 6,8881. The

increased speed on the Hastings line an express

train now going the whole distance from London in

24 hours, at the convenient hour of 4 o'clock,—will

no doubt still further increase the comparative

advantage. If the ordinary trains on the Hastings

branch were better timed, so as to obviate the stop-

page of the up-train for half-an-hour at Hayward's-

heath, as is now done, to wait the arrival of the

Brighton up-train , it would prevent a good deal of

unpleasant feeling in the unfortunate passengers

who have to wait, to say nothing of the inconveni-

ence of getting into the carriages at the siding away

from the platform when they resume their places,

which it seems is the present practice. Even in fine

weather this is far from pleasant. It would be better,

we think, to take the whole train on from Lewes direct

to Brighton than to work that portion with a second

engine and keep the passengers waiting all the while

at a dreary station. The attention of the directors

being drawn to this may prevent the annoyance at

any rate passengers might have the option of going

round by Brighton, if they preferred riding to stop

ping half an hour.

THE GAUGES.

A letter from Lord Redesdale to the Earl of

Granville has been circulated amongst the House

of Peers. It touches on the great national question

of the gauges between London and Birmingham, and

we accordingly present it in its complete formto our

readers.

My Lord, There are some points in Mr. Saun-

ders's observations upon the letter which I addressed

to you last year on the subject of railway communi-

cation between London and Birmingham, which

appear to me to require some notice, and, as the ques-

hope you willtion is one of great importance,

excuse me for again writing to you, the more so as he

appears to have misled the Railway Board by his

statements.

In remarking on my assertion that the principle of

the Gauge Act, by which a district was defined

beyond which no broad gauge should be constructed,

was suggested by the Great Western, he asks " Does

his lordship really mean it to be inferred that this

company ever suggested, or that Parliament decided,

that an intervening line between two broad-gauge

railways, running into and connected with them, as

the Birmingham and Oxford at Fenny Compton , and

the Birmingham, Wolverhampton and Dudley at

Priestfield, should be constructed on the narrow

gauge?"

I never said that the Great Western suggested that

the Birmingham and Oxford and the Birmingham,

narrow gauge ; but unquestionably I not only mean it

Wolverhampton and Dudley lines should be on the

to be inferred, but I unequivocally assert that the

Great Western suggested that a district should be

defined beyond which no broad gauge should be con-

structed ; and, further, that Parliament did intend

and did decide in the House of Commons (after

debate, and by a division) that the Birmingham and

Oxford and the Birmingham, Wolverhampton and

Dudley lines should be constructed on the narrow

gauge exclusively, and be held to belong to the above-

the third reading of the Gauge Bill in the Houseof

mentioned district. I proceed to give my proofs. On

Commons on the 12th of August 1846, Mr. Muntz

moved a clause to enable the Birmingham and

Oxford, and Birmingham, Wolverhampton and

Dudley to lay downthe broad gauge . Mr. M. Gibson,

then Vice-Presidentof the Board of Trade, who had

then charge of the bill, resisted this amendment, and

stated that "it appeared to him that Parliament

would be proceeding in direct opposition to its reso-

lution, and to the Report of the Gauge Commission if

they were to allow the clause to be introduced." It

was rejected by a majority of46 to 15. Mr. Saunders

must have been well aware of this fact, and yet he

says that the Gauge Act will refute my statement as

respects the part taken by Parliament. He omits all

notice of the positive declaration of Parliament of its

intentions in regard to these particular railways, and

sets up the clause in the Actby which it is provided

that railways to be constructed under provisions of

any present or future Act containing any special

enactment defining the gauge shall be exempted from

its general provisions, as proving that Parliament did

not intend to make it a final settlement on the prin-

ciple ofthe resolutions onwhich it was founded. Now

I assert positively that those words were inserted by

Lord Clarendon, who brought in the bill , with the

sole intention of removing a difficulty which it was

suggested would arise if no qualification was given to

the first clause whenever lines south of the Great

ance with the report of the Board of Trade, and the

resolutions of both houses, allowed to be constructed
on the broad gauge. I make this statement confi-

dently and advisedly, because I asked Lord Clarendon

what the purpose of introducing those words was,

and talked the matter over with him and Mr. D.

Bethune, who drew the bill and the amendments, all

of which were made by the Government, and I regret

that in your report you should have adopted Mr.

Saunders's suggestion as the proper interpretation of

the meaning of that clause, and the consequent

intention of Parliament.

Western, and short ones north of it, were , in accord-

Mr. Saunders also endeavours to discredit the opi-

nions I offered to your consideration by stating, first,

three or four years of all their Oxfordshire lines ;
that I have been an active opponent for the last

and, secondly, that my proposal is entirely at vari-

ance with my former views. Both these statements

Wolverhampton in 1845 ; but when that bill had

are incorrect. I opposed the Oxford, Worcester and

passed the committee I withdrew all further opposi

tion, and have since been constantly onfriendly terms

with that company. I did not oppose the Oxford and

Birmingham or the Oxford and Cheltenham, which

are the only lines which have been since then before

Parliament, nor have I changed any opinion or stated

if I had I cannot see what reason there would be in
anything contrary to what I advanced in 1845, though

charging that against me now as an offence, when

the circumstances are altogether different , when the

line which I was then opposing is half finished, and
when the question is, not the best route to Worcester

but to Birmingham.

By this attack he has endeavoured to create an

impression unfavourable to my proposal in the minds

of those who read his statement upon it, while he

avoids all notice of the main principle on which my

suggestions are based, viz., " That unless the powers

of the Great Western are to be exercised over an

exclusively broad-gauge line to Birmingham, they

can never be fairly developed."

In offering some additional remarks on this point,

I am led to notice your report, which I regret to find

so unsatisfactory and inconclusive. Instead of de-

ciding the matter referred to you, you resort to the
wretched compromise of recommending the adoption

of a mixed gauge, "if practicable," and advise that

the question should stand over for further experience.

All that you have done is to inquire into the pos-
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sibility of working a mixed gauge and the best

method of laying it down, and you let us know that

Prof. Airy recommends the four-rail and Capt. Sim-

mons the three-rail system, and that you are inclined

to believe that it will be probably found practicable

to have a line open to both broad and narrow-gauge

traffic, which must, however, in all cases, be worked

in separate trains.

Upon this the important question arises (to which

no answer is given, and apparently no inquiry

directed), is it possible to work one line on a prin-

ciple of competition , or even of equal occupation ,

between the two gauges on these terms ? You state

in your report, that "unless it can be ensured that

the railway in question shall be fairly and impartially

worked, the public will not receive the advantages

they ought from a mixed-gauge line." The experi-

ment whichyou suggest will be made by the opening

of the Oxford and Rugby will be altogether nugatory

on this point. There will be no competition between

the gauges on that line, no rival occupation of it

The question as affecting the matter

now under consideration is, not whether a narrow-

gauge traffic can be carried on by one company

together with the broad on a mixed line, but whether

the traffic can be fairly and safely carried on by two

companies on the different gauges. Such competi-

tion has always hitherto been condemned as unsafe

on a line of only one gauge, and it must necessarily

be much more so on a mixed line. You do not

attempt to decide how this matter can be arranged .

I believe that it is altogether impracticable, and that

a little reflection and common sense will suffice to

prove this.

necessary.

The trains leaving London for Birmingham by the

North-Western, and for Bristol bythe Great Western,

each day, start at the following hours :-
North-Western, to Birmingham. Great Western, to Bristol.

h. m.

6 15

6 45

7 15

9 0

10 0

11 0

12 30

5 0

5 30

8 45

h. m.

6 0

7 15

7 45

9 50

10 15

11 30

12 0

1 0

2 0

4 45

5 30

8 55

It cannot be supposed that fewer trains will go to

Birmingham along the Great Western if a line is

opened to the broad gauge, than to Bristol ; and it is

not likely that many fewer will go along the Buck-

inghamshire lines. It is clear, therefore, that during

a great portion of the day trains for Birmingham

will reach Banbury by the broad and narrow gauge

lines so near together, that I defy any person to sug-

gest a time-table by which every such train shall be

forwarded separately with safety, even if all shall

arrive punctually at Banbury ; but as this is impos-

sible, the danger and delay which must ensue from

the attempt to afford accommodation to rival trains

on one and the same line, must beofthe most serious

character, and competition can never be fairly or

safely carried out under such impediments. Any

mistake onthe part of the servants employed, which

may arise either from carelessness or uncertainty as

to whether a broad or narrow gauge train is coming,

will be attended with the most frightful consequences .

Fatal accidents will occur, and the competition will

be pronounced dangerous, and either a compromise

must be made by which the evil and inconvenience

of a break of gauge at Banbury will be shared bythe

passengers on both gauges alternately, or the Great

Western will attain what I believe to be unquestion-

ably their object, and make the line from Banbury

to Birmingham (so far as regards passengers, at all

events) an exclusive broad-gauge line, and thus de-

stroy indirectly, but most effectually, the right now

possessed by the Buckinghamshire lines of an un-

interrupted narrow-gauge communication with Bir-

mingham. Such a result would neither be just nor

desirable, for I certainly agree in the following ex-

tract from your Report :-" These are strong reasons

against the exclusive use of the broad gauge on the

line between Fenny Compton and Birmingham ; the

injury which that arrangement would inflict on the

traffic of Aylesbury and the surrounding district, and
the complete change it would occasion in the con-

ditions underwhich the Bucks line is beingproceeded

with, appear to the Commissioners to prohibit such a

proposition being entertained."

Having stated that no inquiry appears to have

been made by your Board as to whether a joint and,

in a great degree, a competing occupation by two

companies of one mixed-gauge line can be fairly and

safely carried out, you will, perhaps, ask what more

could you do than wait for further experience. I

have shown you that there is no experiment aboutto

be tried which will solve this point, but some light

would have been thrown upon it if you had required

answers from the Great Western Company, on whom

the onus probandi properly rests, to the two follow

ing questions :-

First. Can you devise a time-table whereby trains

can run throughout the day in connexion with the

Great Western and North-Western lines respectively

to Banbury, and from thence on their several gauges

along a mixed line to Birmingham, at their present

rates of speed, and developing the traffic equally on

both gauges, without the chance arising of frequent

interruption and risk to passengers ?

Second. Could you work your line from London to

Bristol with equal regularity, safety and despatch, if

from Reading to Didcot there was a mixed-gauge

line, along which the South-Western might have the

privilege of having their narrow-gauge traffic deve-

loped equally with your own?

If satisfactory replies can be given to these two

questions in the affirmative, I shall then be prepared

to admit that the Great Western have made outtheir

case, and shall hope that the laying down of a mixed

line between Reading and Oxford will be immediately

insisted on by Parliament, particularly as such a line

was promised by them in 1846, in order to induce a

committee of the House of Lords to reject the Man-

chester and Southampton bill in that session.

Capt. Harness, R.E., to Lord Redesdale.

My Lord, I have been directed by the Commis-

sioners of Railways to acknowledge the receipt of

your letter to Lord Granville, of the 1st inst. , on the

subject of their recent report to the House of Lords,

respecting railway communication between London

and Birmingham. H. D. HARNESS, Capt. R.E.

Office of Commissioners of Railways,

Whitehall, June 5.

Correspondence.

COMMUNICATION WITH GUARDS.

The recent " desperate struggle in a railway car-

riage" induces me to ask why Mr. Walter's plan of

the continuous platform with guard rails, constructed

by an arrangement of the carriage steps, is not

adopted. He says that the guards could with safety

walk from one end of the train to the other with

perfect ease and safety during the journey. The

objection raised of the projection of the stations,

could be obviated by the guard changing his position

from the inner to the outer side of the train ; the

longitudinal steps to be lengthened to within a few

inches of each other, and not to exceed 18 inches in

width.

TREES ON EMBANKMENTS.

E. M.

In a letter, which appears in the Railway Chronicle

ofthe 13th ult. (taken from the Gardeners'Chronicle),

In my

But if the answers are not satisfactorily in the

affirmative, my principle, that "the powers of the

Great Western can never be fully developed except

over an exclusivelybroad-gauge line to Birmingham,'
will be established, and no course can be advanta- planting railway embankments with larch is recom-

mended as a profitable use of those wastes.
geously adopted by Parliament but the one recom-

mended by me, of allowing the broad gauge to be opinion no timber trees of any description ought to

laid down on the Stratford line only. The objection be suffered to grow within such a distance of the line

stated in your Report to this plan is, that if the pri- as, in the event of a high wind, would be liable to

vilege is to be granted at all, it ought to be given to be blown down upon the rails. However vigilant

the shortest route open to the Great Western. This persons in care of the lines might be in promptly

would be entitled to consideration if the returns of removing anything that might accidentally fall upon

the rates of speed on that line and on the North- the rails, a tree during a high wind might be blown

Western had shown that a fair competition would not
be created between the two companies, if the broad- across the line at the instant, or immediately before,

gauge route was 133 instead of 129 miles, against the a train was passing, and cause a frightful accident,

shorter line of 112 on the North-Western. Such, which it would be impossible to avoid. The prac-

tice of planting trees of all sorts on railway slopes,however, is not the case. The respective rates are-
Miles per hour, Miles per hour, even in deep cuttings, has for some years been

including excluding
stoppages. stoppages. adopted. At present no inconvenience may have
45.58 52.84

happened from the practice, but I feel convinced

that great danger will arise as the trees grow up to

maturity, and awful consequences may ensue. I

hope to see the practice totally abolished .

Derby, June 13.

Great Western to Exeter...

North-Western toLiverpool-

fastest

Being..

34.95

10.63

30.28

44:56

miles per hour in favour of the Great Western, which,

according to this return, would enable that company

exclusively broad- gauge line under three hours, while

to perform the 133 miles to Birmingham along an

the North-Western require three hours and a quarter

to get over their 112 miles. I am at a loss therefore

to conceive why, when you had resolved that it is ex-

pedient to permit a broad gauge to Birmingham, you

did not recommend that, in the first instance at all

events, it should be laid down in connexion with the

line by Stratford, on which no objection can be made

to it, whereby the efficiency of that line for the pur-

poses of Great Western competition might be tested

during the time you desire should be allowed for
further experience as to the working of the mixed-

gauge system. The completion of this line ought to

be insisted on under any circumstances, as affording

an outlet for some of the Birmingham broad-gauge

traffic, to the relief of the mixed-gauge line by Ban-

bury. I believe that it is the intention of the Great

Western to abandon its construction altogether, if

they can get permission to laydown a broad gauge to

Fenny Compton, as they feel that its existence would

always be used as an argument against their being
allowed hereafter the exclusive control of the line

from Banbury to Birmingham, when the inconve-

nience of the double-gauge system, and the impossi-

bility of their enjoying free competition with the

North Western over such a line, if worked in conjunc-

tion with that company, shall be fully developed.

THE

JOHN BROMLEY.

CALEDONIAN AMALGAMATIONS versus THE

EDINBURGH AND NORTHERN, NORTH BRITISH, & c.

The Caledonian seems resolved to purchase the

principal lines northward from Edinburgh and Glas-

The Scottish Central has long since beengow.

obtained, and only waits the sanction of the Legis-

lature tobe a permanent acquisition of this company,

in conjunction with the Lancaster and Carlisle and

the London and North-Western. The Caledonian

has now added to its purchases the Scottish Mid-

land, the shareholders of that line having unani-

mously agreed to sell it to the former at 6 per cent.

As the Scottish Midland is likely to obtain permis-

sion to extend its line to Laurencekirk, where it will

join the Aberdeen above Montrose, and thus form

the most direct route to Aberdeen from Glasgow, if

not from Edinburgh, it is easy to see that the whole

traffic of the North, if no steps are taken by its

rivals, is likely to become the property of the Cale-

donian. Is this desirable ? This is a question of

some interest to the railways on the east side of

Scotland. The present policy of those lines (if it

can be so called) seems to be laissez -faire. The

Edinburgh and Glasgow is, indeed, trying to defeat*

the bill for the purchase of the Scottish Central by

the Caledonian, but on what grounds, or with what

prospect of success, I have no means of knowing.

The best course would have been to have anticipated

the purchase. This was not done, or even attempted,

that I am aware of. In fact, the supineness of the

The arrangements proposed by me for the transfer

of lines from the Great Western to the North-Western
were suggested for the purpose of obtaining a better

settlement of the gauge question than exists at pre-

sent,in amannerwhich , I believe, would be attended
with great advantage to both parties ; but they are

lines on the east side ofScotland forms a remarkable
not necessarily parts of my scheme, and others may

be adopted in their stead. I cannot, however, see any contrast to the energetic " acquisitiveness" displayed

of the insuperable difficulties which some suppose bythe Caledonian. It is still not too late for the

The Great lines on the east side of England and Scotland towould be found in carrying them out.

this privilege will be worth many thousands a year North to the South. The Aberdeen is still, I believe,

Western asks for a broad-gauge line to Birmingham; secure a competition for the traffic from the far

to that company, and Parliament has but to state unpurchased, and considerably below zero in the

the terms on which alone it will be granted to insure market value of its shares. Cannot the Edinburgh

REDESDALE.
their acceptance.
Park-place, June 1. * This has been accomplished for the present since our

correspondent's letter was written.-Ed. Rail. Chron.
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and Northern, Edinburgh and Glasgow and North

British, in conjunction with the York and North

Midland, purchase this line, and make out of it the

shortest, or at least the best and cheapest, route

from Aberdeen to London ? The subject is at least

worth consideration ; and with this view I venture,

through you, to submit it to the parties interested.

Ifthe opportunity is lost, there will remain only the

chance of a parliamentary opposition after the fact

as in the case of the opposition ofthe Edinburgh and

Glasgow to the purchase by the Caledonian of the

Scottish Central.

London, June 9.

Gossip.

P.

The portraits of our engineers and other railway

magnates are furnishing subjects of art to our painters ,

which are likelyto possessmorethanthe usual historical

interest of portraits. The portrait of Mr. Brunel, a

full-length figure, in the exhibition of this year, is a

speaking likeness, not inferior to that of Mr. Locke,

in a former year. Then there is a full -length of

George Stephenson, on Chat Moss, which is really a

workof high art, and whichhasjustbeencompleted for

his son Robert. There is also a capital one of Mr.

Bidder, in his best looks. Wehave also seena portrait,

just engraved, of the late chairman of the Brighton,

Mr. Rowland Hill, by a young artist, Mr. Wivill, of

whom we had formerly not heard, but who has been

so happy in this case, both in expression and like-

ness, that we expect to hear more of him.

The SCOTTISH MIDLAND line is to be opened about

the middle of July, and every effort is making to push

forward the works to effect that object. At the

meeting of the company on the 6th, the agreementto
lease the line to the Caledonian was all but unani-

mously confirmed.

The bill for the lease of the WISHAW AND COLTNESS

to the CALEDONIAN, as our readers will, doubtless,

have observed, was withdrawn, on the resolution of

the committee to insert running clauses in favour of

the MONKLANDS. The line will continue to be worked

as hitherto, under an agreement with the Caledonian.

The amount of passengers and goods traffic on the

SCOTTISH CENTRAL for the week ending June 10, was

6861.

fordshire.

An inquiry was opened on the 9th, at Stafford,

to assess the amount to be paid by the Shropshire

Union, for the purchase of certain lands belongingto

Sir T. F. F. Bonghey, Bart. , of Agnalate Hall, Staf-

The quantity of land required was 28

acres. The claim made by Sir T. Bonghey was

10,000l . Witnesses gave estimates varying from 9,000l.

to 12,000 . The claim was justified on the ground

that the land had been taken compulsorily, and on

account of Sir T. Bonghey considering the railway

had an injurious effect on his estate. The jury after

anhour's consultation returned a verdict, land, 2,355 .;

compensation, 2,6557.; total, 5,010 . This is less by

2407. than the company offered and by 4,9901. than

claimed Sir T. Bonghey.

The history ofthe late proceedings respecting the

Stateabsorption schemein France is as follows :-The

Committee on Public Works has at last decidedthat it

would propose an amendment on the Government

bill. The form of this amendment was discussed,

when the Minister of Finance declared that he was

in accord with the committee on the principal points,

and particularly on that of having any difference

as to price referred to a jury. Finally, the com-

mittee determined that its amendment should declare

that all the railways are to be repurchased

and are to become the property of the State ; 2nd,

certain modes of repurchase, by means of public

securities, shall be proposed ; 3rd, such companies as

are to be repurchased are dissolved, and each share-

holder is called on to accept or refuse individually the

offers of the Government ; 4th, such shareholders as

refuse the offers made shall be bound to have them-

selves represented by a syndicate, and to abide by

whatever decision may be given by a jury, in the

nomination of which they shall contribute in an
equitable proportion. The Committee of Finance

then received the representatives of the different

It is pleasant to record a circumstance so honour- companies. The companies not only opposed the

able to both parties as the following :-On the 8th, project of the Government to dispossess them, but

the clerks and porters (of the merchandise depart- considered that they have legitimate grounds for

ment only) of the MANCHESTER AND BIRMINGHAM demanding assistance from the State. The Lyons
SECTION of the LONDON AND NORTH-WESTERN pre- especially insisted on this. The financial pro-

sented to Mr. S. Salt , the manager thereof, a hand- ject of M. Duclerc also came undergeneral discussion ,

some candelabrum, bearing the following inscription : and was rather roughly handled, not having a single

"Presented to Samuel Salt, Esq. , manager of the advocate. The railway project was denounced by

merchandise department of the Manchester and Bir- all as a flagrant breach of public faith and violation

mingham section, London and North-Western Rail-

way, by the porters and clerks engaged under him, as

a token of their esteem for his high integrity, great

abilities and uniform kindness." The Liverpool

Standard also notices the graceful manner in which

the matter was arranged :-The clerks and porters

assembled in the work-house, and so secretly had the

whole affair been conducted, that scarcely any but

the subscribers knew of the matter. Mr. T. Kay

presided, and sent for Mr. Salt under pretence of

urgent business, who, upon entering the room, was

taken by great surprise and confusion at seeing all

the servants together. After he had been conducted

to a seat, Mr. Kay, in a very neat and appropriate

address, presented the candelabrum, also a gold pen
and seals. Mr. Salt returned thanks for this mark of

their esteem .

Wehave noticed elsewhere that the number of pas-

sengers on the SOUTH-EASTERN lines last week wasfar

greater than on the BRIGHTON, the excess being

nearly 30,000, whilst the returns were less. Perhaps

this may be accounted for by the liberality of the

former company in issuing day-tickets for halffares.

The traffic might be still further promoted if Punch's

advice to get up " excursions to Boulogne, free of

expense," were adopted . According to our facetious -1st,

friend, that place, we are sorry to learn, is now
deserted. "The lodgings," says he, "are to be let ;

the hotels have scarcely a bed filled ; the table d'hôtes

are deserted, and the Custom-house officers, whose

courtesy must be remembered by every traveller,

have nothing to do but to search their own pockets ;

and the pursuit is not of the most pleasant, as, search

as they will, they can find nothing in them! The

town is as empty. There is not an Englishman in

the place. This is very melancholy." Certainly :

and, if true, the steamboats might be made instru-

mental in carrying a provisional restoration.

A deputation from Plymouth have been urging on

the directors of the SOUTH DEVON the necessity of

providing a goods train from Totnes. The directors

promised attention to the suggestions, and that the

goods traffic should be opened as soon as circum-

stances would admit.

The refreshment-rooms at Swindon, held from the

GREAT WESTERN for a term of 99 years, at an annual

rent of 1d. , have been sold by auction at Garraway's

for 20,0007.

of the rights of property. A sub-committee, con-

sisting of MM. Thiers, Goudchaux, Billault,

Lasteyrie, and Perrée, were appointed to report on

it. Finally, the sub-committee of Public Works has

proposed an amendment on the project, as follows :-

Art. I. Declares that the repurchase is of public utility.
Art. II. Authorizes the Minister of Finance to carry it into

effect. Art . III. The repurchase shall be on the following
conditions , viz.:-1st Class.-The railways of Paris to St.

Germain, to Versailles (Right Bank) , Versailles (Left Bank) ,

Strasburg to Basle, Paris to Orleans and Corbeil, Rouen,

Rouen and Havre , Paris to frontier of Belgium with branches

to St. Quentin, Calais and Dunkirk, Orleans to Bordeaux,

Orleans and the Central . The shareholders of these lines

shall be paid after an average of the prices of the shares for
twelve months before the Revolution of February, in stock,
at the average price of the same twelve months.-2nd Class:

Therailways of Montereauto Troyes, Avignon to Marseilles,

Amiens to Boulogne, Paris to Strasburg, Paris to Lyons,

Tours to Nantes. The shareholders of these lines shall be

paid on the same basis, except that the average of the

eighteen months preceding the Revolution of February shall

be taken. The shareholders who shall not accept these terms

shall be compelled to refer their claims to arbitration, the

amount awarded being always payable in stock. The State

to have immediate possession.

In other respects the project is adopted.

Reports of Meetings.

GREAT INDIAN PENINSULAR.

June 13. -Special Meeting, London.-- Lord WHARN-

CLIFFE in the chair.

A rumour, of which the wish was father to the

thought, has been current, to the effect that while

Government refuses to grant a loan to the proprietors

ofunfinished railways in Scotland, the Chancellor of

the Exchequer is disposed to recommend the Bank of The CHAIRMAN said that the long delay since their

England to advance the necessary funds, on approved last meeting (March 1847) was attributable to the

securities, and remunerative terins. Under the pre- official negotiations which had occupied their direc-
sent state of " Whig vacillation" we do not believe tors. The policy of the directors had been not un-

that, directly or indirectly, any Government loan will necessarily to compromise the company, while they

be sanctioned. had well looked after every circumstance which

might tend to its advantage. The directors had ac-

cordingly been for some time past in communication

with the directors of the East India Company, and

the proprietors had now to consider the terms offered

to them. Every one present would feel that the rail-

way which they had originally banded themselves

together to promote was as much an object of impor-

tance at the present time as it ever had been. For his

own part, he should much regret if anything had

occurred to make them abandon its prosecution ; and

he sincerely trusted that, upon hearing the Report,

they would find themselves in a position to proceed

with the line.

Mr. WHITE, their solicitor, read the Report. It

stated that when the company met last (on the 16th

of March 1847), the directors had a bill before Par-

liament for their incorporation, which they had hoped

would have passed without opposition, but subse-

quently they were informed that the bill would be

opposed by the East India Company and the Board

of Control. The directors accordingly determined to

withdraw it. Some negotiation ensued with the East

India Company, which resulted in a letter being re-

ceived from the directors of that body, under date of

the 5th of October 1847, declaring that the Court was

prepared to allow this companyto proceed with a por-

tion of the line, from Bombayto Callian, and for that

purpose to grant thenecessary land free of all charges,

upon a lease for 99 years, terminable at the option of
Government at the expiration of 25 or 50 years, upon

its paying to the company the then market value of

the railway, and to guarantee it, for a period of 25

years, at 5 per cent., upon a capital not exceeding

500,000l. , upon consideration that 30,000l. should be

paid into the treasury of the East India Company
on or before the 5th of January 1848. Upon consi-

deration, these terms not being considered advisable

without modification, the Board addressed a letter to

the East India Company, pointing out portions that

were thought to be objectionable, and requiring that

the guarantee should, inthe event of the first portion

of the railway proving successful, be extended to the

total capital of 3,000,000l. Under the date of the
24th ult. the East India directors state that the terms

already offered are as liberal as they feel justified in

conceding, but say that they will be prepared to

recognize a claim for a preference on the part of the

company in any future extension of the line, in the

event of its engagements being satisfactorily fulfilled.

The letter also requires the payment into the trea-

sury ofthe East IndiaCompany of the 30,000l . , prior

to the 24th of June, and that the Company shall

satisfy the Court that it is able, through its registered

shareholders, to raise the necessary capital for carry-
ing on the undertaking without delay, and in an

efficient manner. In a letter, under date of the 6th

inst., the directors of the railway company informed
the East India Company that the proposed terms

should be submitted to the shareholders at the meet-

ing then assembled. It also stated that the directors

entertained great hopes of being enabled to make the

deposit of 30,000l . by the stipulated time, and that,

subject to the ratification of the proprietors, they

would proceed to do so, provided they should receive

from the Court an assurance that the company should

be allowed four months from the time of making the

deposit, or until after the arrival of the mail leaving

Bombay on the 15th of September, to procure an

efficient register of shareholders ; and that in the

event of their not being able to do so, or the hon.

Court and the railway company not being enabled to

arrange to their satisfaction the terms of the contract
within the time stipulated for completing the register,

the Court should return the deposit of 30,000l . , with

interest, at the rate of 5 per cent . per annum. After
pointing out what is supposed will be the advantages

accruing from this arrangement, if agreed to by the

East India Company,the Report states that, in order

to carry out the line from Bombay to Callian, it is

proposed that the company shall consist of 120,000

shares of 50%. each , as at present, but only 51. to be

called up for this line, of which 10s. shall be paid as

a deposit, on or before the 1st of August 1848 , and

17. 10s. to be called on or before the 1st of August in

each of the three years next ensuing-the share-

holders who have paid 5s. deposit on their present

shares to have it allowed in the first deposit of 10s.

per share, payable in 1848. The statement ofaccounts

showsthe receipts at 22,1817. 78.; expenditure, 20,1857.

12s. 1d.; balance in Bombay (unaccounted for at

present) of 1,4491. 8s . 6d. , in London of 5461. 68 , 5d.

Mr. HAMILTON, deputy chairman, stated that when

the Report was drawn up on the 9th inst. , the direc-

tors were under the impression that their proposition

to the East India Company would be favourably

received ; but, on Saturday last, a letterwas received

from Mr. Melville, the secretary, considerably alter-

ing the proposition. Mr. Melville's letter said that

ifthe company would pay the stipulated deposit of

I
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30,000l. into the East India Company's treasury

within one calendar month from the 24th ult. , the

amount should be returned to the company at the

expiration of a further calendar month, with interest

at the rate of 5 per cent. per annum, unless it could

be shown in the meantime that the railway company

would be enabled to raise the necessary capital to

carry on the works in an efficient manner, without

delay, by means of their registered shareholders. He

(Mr. Hamilton) had not been able to consult his

colleagues upon the subject, but, after conferringwith

the solicitor, he had written to the secretary, remon-

strating against the short time proposed to be allowed

to the company for registration, especially as many of

the proprietors were resident in Bombay, calling

attention to the fact that already from 20,000l. to

25,000l. had been expended by the company, on the

faith of the East India Company's despatch of May

1845, which he considered a sufficient guarantee that

they intended to carry out their works in an efficient

manner, and praying that the subject might be

reconsidered, and further time granted for the regis-
tration. The shareholders would, of course, see that

the Board were placed in some difficulty by the letter

to which he had alluded, as to proposing a definite

course of action, and it would be a matter for their

consideration whether they should pass a resolution

contingent upon the reply which should be received

to his letter, or whether they should adjourn for a

week to await its receipt.

After a short conversation , the Report was re-

ceived, and the meeting adjourned for one week, in

order that a reply might be received from the East
India Company.

SHREWSBURY AND BIRMINGHAM.

June 15.-Special Meeting, London. -The Hon. R.
CLIVE, M.P., in the absence of Mr. W. O. Gore, in

the chair.

The SECRETARY read the draft of a bill, the object
of which was to sanction this company to subscribe

10,000l. towards the construction of a station at

Wolverhampton, in conjunction with the Oxford,

Worcester and Wolverhampton, and to empower the

borrowing of3,300l. for the purposes of the Act.
The CHAIRMAN moved a resolution in affirmation

of the bill, which was carried unanimously.

Another resolution was then moved, to the effect

that the forfeiture of 150 shares of Class A, and 850

shares of Class B, be confirmed, and the directors

be authorized to dispose of the same.

In answer, the CHAIRMAN explained that the for-
feiture of shares was a mere matter of form, the

shares in question being those upon which, the

deposits having been paid, the allottees had sold and

the purchasers had neglected to register, in order that

they might be legally re-sold to the original holders.

The resolution having been carried,

The CHAIRMAN said the next resolution he had to

lay before them was one authorizing the directors to

borrow the sum of 433,000l. on mortgage.

that the plan had been eminently successful in other

companies, and had had the effect not only of raising

the required capital, but of drawingin the arrears, in

order to obtainthe advantages resulting from the new

stock, moved an addition to the resolution to carry

out his views.

After some discussion, Mr. THORNEYCROFT (a di-

rector) said that he considered their line one of the

best securities in the country, and the directors cer-

tainly had never contemplated giving more than 5

per cent . for the money on debentures, and he be-

lieved it would be obtained at that rate. If they

were not successful, he should be an advocate for

making calls upon the shareholders rather than agree

to the proposition of the hon . proprietor of creating

preference shares in perpetuity.

In answer, the SECRETARY stated that the amount

of arrears was 80,000l. , and, judging from the way

in which the last call was responded to, it would

require calls of at least 47. to enable them to proceed

with the works, only 65,000l . having been paid out of

104,000l.

The CHAIRMAN said he was certainly disposed, if

the money could not be otherwise raised, to fall in

with the views of Mr. Field ; and it having been ex-

plained that the power proposed to be givenby Mr.

Field's motion was only permissive to the directors

to raise money on a preference stock in the event of

other means failing, the resolution as amended was

(after some further conversation, in which two or

three gentlemen urged the making of calls) put to the

meeting and carried by a majority of 19 to 17; thus

affirming the principle of creating a preference stock,

if necessary.

OXFORD, WORCESTER AND WOLVERHAMPTON.

June 13.- Special Meeting, Worcester.- Mr. J.

RUFFORD, M.P. , in the chair.

Mr. BEDFORD, the solicitor, gave the meeting a

sketch of the provisions of the two bills to be sub-

mitted. Bill No. 1 authorized the raising, by the

creation of new shares, " for the purpose of enabling

the company to complete their railways," any sum

not exceeding 750,000l . The new shares so autho-

rized by this bill are to form part of the original

capital, and when that original capital and one-half

of the new capital is paid up, power is given to raise

a further sum of 250,000l . on mortgage. Former

be paid on the calls paid up.

mortgages are to have priority, and no interest is to

Bill No. 2 contains

sixty-one clauses, and gives power to alter a portion

of the line in Wolverhampton, and for the construc-

tion of the Wolverhampton terminus at the joint

Birmingham and the Birmingham, Wolverhampton
expense of this company and of the Shrewsbury and

and Dudley. The new portion is to commence at

Wolverhampton, and terininate, by a junction with

the London and North-Western, at Bushbury. The

station at Wolverhampton is to be made under the

superintendence of a joint committee of three direc-

tors of the Oxford, Worcester and Wolverhampton,

three of the Birmingham, Wolverhampton and

ham ; these three companies to use the station

jointly. Power is then given to the three companies

just named to raise by shares 10,000l . each for the

purposes of the Wolverhampton station, and the

Oxford, Worcester and Wolverhampton to raise

authorized to borrow money on mortgage to the
90,000l. additional ; and all the three companies are

extent of one-third of the capital mentioned. This

bill also directs that no interest is to be paid on the

calls paid up on these shares.

for one year, in order that they might be enabled to

prosecute the works from Chester to Warrington more

vigorously, after considerable discussion was agreed to.

LEEDS AND THIRSK .

June 10.-Special Meeting, Leeds.- Mr. H. C.
MARSHALL in the chair.

bill for enabling the company to alter the levels of

Mr. EDDISON, the law clerk, read the notes of a

certain portions of the Leeds and Hartlepool and to

alter the proposed junctions with the Stockton and

Darlington, in Eaglescliffe, and for other purposes.

By altering the levels in crossing the Stockton and

Darlington, near Yarm, considerable expense would

be saved in heavy cutting, and it would also enable

the Stockton and Darlington to take off a portion of

neighbourhood of a turnpike road. The saving ef-

the traffic from a part of the line which runs in the

fected would be about 13,000l. , or probably more.

It was resolved unanimously that the bill be ap-

proved subject to such alterations as Parliament may
think fit to impose.

The CHAIRMAN said that was the whole business

to be brought before the meeting; but perhaps he

might mention, before separating, that the Leeds

had their bill for extensions to the north from Mel-

Central Station bill had passed the Commons, as also

merby, and their bill for altering the Harrogate

Theyhad not passed the House of Commons without

branch, and the extension of it to Pateley Bridge.

opposition, but having goneup to the House of Lords

they had reason to expect that they would be passed
in due time.

In answer to questions the CHAIRMAN stated that

the capital required for the extensions spoken of had

been provided for by previous votes, and that the

requisite provisions for the junction with the East

and West Yorkshire were comprehended in the

Pateley Bridge branch extension bill.

Mr. FROBISHER asked if it was probable that any

additional capital would be required so as to call for

the issue ofguaranteed shares or preference stock.
The CHAIRMAN said he did not like to commit him-

self upon that point in the present state of the works,

but he hoped that their present powers as to loans
would, with the remaining calls, raise sufficient for

the purpose. The company could raise 481,0007. , and

they had already borrowed 200,0002.

Mr. CASH, a director, said that they were en-

deavouring to place the company in a position to get

its works completed. Already 10 miles had been

opened from Thirsk to Ripon, and in five or six weeks

from this time they had reason to hope that it would
be opened from Ripon down to the Wharfe.

BODMIN AND WADEBRIDGE.

June 13.-Special Meeting, Nine Elms.-Col. HEN-
DERSON in the chair.

The draft of a bill authorizing the sale or lease to

the South-Western of the Exeter and Crediton and

the Bodmin and Wadebridge, and the carrying into

effect of certain arrangements between the said com-

unanimously passed.

A Shareholder asked whether the directors thought Dudley, and three of the Shrewsbury and Birming.pany and the Taw Vale and Dock Company, was

they could raise the money at 5 per cent. interest,

or whether they had power to give a higher amount.

Mr. KNOX, the secretary, saidthathe believed that

if they borrowed money at a higher rate of interest

than 5 per cent. it would be a violation of the usury

laws, but the penalty would fall upon the lender.

Mr. FIELD begged to disagree with the secretary.

High legal opinion had been taken in the case of

another company, and he was clearly of opinion that
any amount might be given and received. In his

opinion they would not, under present circumstances,

be enabled to raise money on debentures at any price,
not even 6 or 7 per cent.; but as it was most desir

able that the works should be completed, so as to

render the money already expended productive, he

suggested that there was another course open to

them, namely, the creation of preference shares,

bearing 7 or 8 per cent. interest, or such an interest

as would be sure to bear a premium in the market.

Hedid not believe that there was anyother mode open

to them of obtaining the money, as, judging from
other companies, he did not believe it could be

obtained on loan, and he felt assured that if calls

understood at least 31. or 41. per share would be
were made they would not be responded to, as he

required to open any portion of theline. A memorial

had been drawn up to the directors on the subject,
which, if the shareholders pleased, he would read,

though at present it was only signed by the represen-

tatives of 2,000 or 3,000 shares. (The memorial was

here read, and set forth that, seeing the desirability

of opening the line next spring, it was necessary that

funds should be raised without delay, and suggested

that a preference stock of 208,000l. should be created,

in shares of 8. each, one to be appropriated to every

holder of four original shares, with such dividend as

mightappear advisable) . Mr, FIELD having explained I

The CHAIRMAN reminded the proprietors that

they had at a previous meeting given the directors

proposed to be taken in the two bills before them;

instructions to proceed to Parliament for the powers

and with reference to the provision (in bill No. 1 ) ,

into stock, he observed that this arrangement would

for convertingthe debts of the Stratford and Moreton

in no manner interfere with the interests of the

Oxford, Worcester and Wolverhampton. From the

circumstance of other lines running into Wolver-

hampton, it would be undeniably desirable that they

arrangement had been made with thatview with the

should effect a junction with them, and a satisfactory

Shrewsbury and Birmingham, whichhe trusted would

Birmingham, Wolverhampton and Dudley, and the

be to their mutual advantage. They had therefore

abandoned a small portion of the line running into

Wolverhampton, and substituted another course.

A motion approving of the bills was carried with-

out a dissentient voice.

BIRKENHEAD, LANCASHIRE AND CHESHIRE
JUNCTION.

June 10 - Special Meeting, Birkenhead.- A pro-

posal of the directors to defer the payment of the

guaranteed dividend on the Chester and Birkenhead

old shares, and also the payment of interest on calls, I

SCOTTISHI MIDLAND JUNCTION.

June 6 - Special Meeting, Perth, to consider an

agreement entered into by the directors for a lease in

perpetuity of the line to the Caledonian.—Mr. P. W.
OGILVIE in the chair.

Mr. KER, the secretary, stated that out of the

whole number of shares, amounting to 24,000 in all,

proxies for 16,676 had been sent in favour of the
agreement entered into by the directors, and only one,

that of the Marquis of Breadalbane, against it; but

if no motion was made disapproving of the arrange-

first motion, approving of thelease to be entered into

ment, the proxy of the Marquis could not be used.

Sir J. RICHARDSON, Bart., of Pitfour, proposed the

with the Caledonian, at 6 per cent. upon 600,0007.

Mr. J. HONEY Seconded the motion, which was

unanimously agreed to.

Mr. J. MILLER, jun. proposed the second motion,

that power be given to the directors to apply to Par-

liament for an Act authorizing the lease, and to carry
its provisions into effect .

Mr. D. CRAIGIE seconded the motion, which was

unanimously agreed to.
Mr. J. M. HONEY moved that the directors have

powers entrusted to them to enter into a preliminary

arrangement with the Caledonian for working the
line-the arrangement to be drawnup bythe solicitors

of the two companies ; and in case of any difference ,

Mr. Swift, solicitor to the Lancaster and Carlisle, be

appointed referee for the settlement.

Mr. G. F. BARBOUR, of Manchester, was of opinion

that a clause should be introduced into the agreement

prohibiting all Sunday traffic.

Mr. J. CONDIE said the terms of agreement were

left to their solicitors, and he thought it was incom-

petent for the shareholders to interfere.
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Mr. BARBOUR thought that a shareholder had

surely the right to throw out a suggestion of this

nature, as this was the only stage of the business at

which they could so interfere. He made such a sug-

gestion because he believed there were many friends

of the Sabbath among the shareholders. If it was

opened on that day, the country would be inundated

with large numbers of people, who would be brought

down from England, and disturb the peace of the

country. He would therefore put his motion as a

recommendation that in forming the agreement a

clause should be inserted prohibiting Sabbath traffic.

Mr. D. CRAIGIE seconded Mr. Barbour's motion.

Mr. J. CONDIE moved as an amendment, that

without expressing any opinion upon Mr. Barbour's

motion, it was incompetent for the shareholders to

discuss such a question.

Mr. WATSON, of Keillor, seconded the amendment.

Upon the vote being taken, there voted-For

Barbour's motion, 2 votes, representing 164 shares ;

for Mr. Condie's amendment, votes, representing

310 shares ; majority for the amendment, 7 votes,

representing 146 shares.

DUNDEE AND ARBROATH .

June 7.— Annual Meeting, Dundee. - Dean of

Guild CURR in the chair.

The Report was read and adopted. A dividend of

8 per cent. was ordered to be paid on the 4th of July.

The number ofdirectors was reduced from eleven to

ten, and the former directors were unanimously re-

elected. An increase in the returns ofthe past year

compared with the previous to the amount of 4,5831.

18s. 34d. had taken place, and the traffic returns since

continued to show a corresponding increase.

MULHOUSE AND THANN .

June 8.-Annual Meeting, Paris.-M. LEMAR-

DELAY in the chair.

The Report stated that the dividend declared was

17f. per share of 500f. (207. ) ; that twenty-one "ob-

ligations," of 1,000f. each, part ofthe debt of400,000f.

which was contracted in 1842, would be paid off in

July. The proposition of the State for the purchase

of the railway was alluded to, and it was suggested

that a committee be appointed to negotiate with the

Minister and obtain the due value of the undertaking .

The revenue for the year 1847, after deducting the

working expenses paid to the Strasburg and Basle

for working the line, amounted to 100,327f. (4,0127. ) ;

other expenses, 11,962f.; nett profit, 88,365f. (3,5347. ) .

Resolutions were passed adopting the Report,

approving of the dividend, and appointing a com-

mittee to negotiate with the Minister of Finance for

the repurchase of the line at a fair price.

Committee on the Lincolnshire Railways, proved that

it was cheaper to send a hogshead of sugar from the

London Docks by sea, round to Gainsborough, and

thence to Sheffield, than to cart it to the Camden

Town station on the North-Western. It is, of course,

on articles oflow value that small savings in the cost

of conveyance tell. In certain situations steam mills

and abattoirs might advantageously form part ofthe

scheme of railway stations, even if let off to tenants.

Killing beasts, like burying human remains, within

the limits of towns, will soon, it is to be hoped, be ren-

dered penal. The next step will be to make in each

important town arailway beast market and slaughter-

house. These companies are corporations formed to

our hand to secure orderly responsible management.

But these and many other points can only be pro-

perly discussed after asystematic investigation ofthe

bearing of easy communication on agricultural im-

Mr.provements. Certain is it that our railway powers

will never afford full advantage to the public until

our legislators look to practical results-not to the

question of whether powers of building, boating,

damming and docking are contrary to precedent, but

whether they will produce good accommodation at a

lower rate than previous arrangements. It was with

these views on railways and agriculture that I deter-

mined on visiting North Lincolnshire, where a small

section of an important system of railway communi-

cation had just given the farmers of that county a

taste of convenience long eagerly desired . I had

heard a high character ofthe intelligence of the Lin-

colnshire farmers. I had read Arthur Young's two

tours, his homely yet strikingly picturesque descrip-

tion of deserts, and deserts reclaimed, of fen land

turned to pasture and to corn land, and of moor land

turned to turnip gardens. I had read , too, Mr. Pusey's

account of his travels over Arthur Young's footsteps,

and his account of the splendid specimens of farming

now to be found where Arthur Young found the

gorse bushes in which he hoped the then Lord Yar-

borough might fall " for the good of the county." I

was anxious to see what railways could do for the

greatest agricultural county in England, and what

Lincolnshire could do for railways. I was curious to

learn, too, whether that farming which Mr. Pusey

pronounced first-rate of its kind had altered under

the fiscal changes scarcely anticipated when he wrote

five years ago. I had neither his practical nor his

scientific knowledge of agriculture, but I had seen a

good deal of farming, both in this country and on

the Continent, and understood pretty well the capa-

bilities of railway powers. It struck me that if a

movement were to be made towards increasing the

connexion between railways and agriculture it was

very likely to begin among the best farmers. Capi-

tal and land" are said, by an eminent authority, "to

be not hitherto acquainted ." If we have any money

to spend, the turn of events abroad will induce

us to spend it at home. It is not now necessary,

as it was in Arthur Young's time, for the farmer

to mount his horse and slowly make his way

towards far counties in search of improvements.

The railway turns the ancient result of years into

weeks. If in any one part of the country improved

means of dove-tailing railway powers with agri-

cultural wants be compassed , the press and the agri-

cultural societies must make them known-the rail-

way will enable them to be seen at no great expendi-

ture of time and money ; and as we have not the

impoverished lagging tenants of clay farms, but the

quick intelligence of railway directors to deal with,

public opinion will soon cause every practical im-

provement to be adopted . I will now proceed , like

Sterne when he took his single captive to illustrate

slavery, to make my notes on one county instead ofa

dozen. I reached Hull from London on a March

morning, crossed the muddy Humber at New Holland

Ferry, and found myself in Lincolnshire.

the eye could reach along the banks of the river,

stretched large level inclosures of rich green meadow

land intersected by frequent deep open drains, pre-

senting a completely Flemish landscape . The cows

were there, though not of Flemish colours, more reds,

and scarcely any blacks . The pollard willows were

wanting, and hedges, protected by double rails, at

long intervals, relieved the monotony of the scene .

This New Holland, two years ago almost a solitude,

was formerly a famous resort for smugglers of Hol-

lands and prime tobacco, of late known by a ferry to

Hull, which with difficulty supported one coach and

one poor alehouse. But steam, the great magician of

the 19th century, had been at work, and raised mon-

uments of its deeds on all sides. Hundreds of work-

men were engaged in putting the finishing stroke to

a pier, one of the water stations of the Manchester

and Lincolnshire, which stretched for some 1,500 ft. ,

like a long black snake, into the Humber, as though

intended to end only on the other side, although, in

fact, theintention of the engineer architect were most

RAILWAYS AND AGRICULTURE IN LINCOLNSHIRE.

[Continued from p. 398. ]

Parliament has lately displayed great jealousy with

regard to granting any powers beyond carrying

powers to railway companies. Objections have suc-

cessfully been urged to their becoming owners of

docks, ferries, steamboats and other appliances for

assisting or increasing traffic beyond the limits of

railway termini . In the only instances in which

railway companies have obtained such powers, the

public have obtained better docks and steamboats

than they would otherwise have enjoyed . The result

of what certain ignorant M.P.'s, misled by sounds,

have called a monopoly, has been superior accommo-

dation for the public at a cheaper rate. I do not

think there would be any difficulty in proving that

the public would gain greatly, especially the agricul-

tural public, by permitting every railway company

terminating in a sea-port town to have not only

access to, but the whole control and possession of, a

dock and warehouses. A railway company of large

capital would be able to disregard any profits on, say

half a million, sunk in docks and warehouses, in con-

sideration of the large additional traffic which would

be attracted by a liberal style of conducting business.

In bones and other foreign tillages, with the excep-

tion ofguano, a considerable proportion of the price

is composed of the cost of transfer and re-transfer,

For instance, bones from north Germany are carted

from the ship side to the warehouse, and fromthence

to a railway station. Every day our farmers, as they

progress, in scientific farming, are more dependent on

these importations of foreign tillages. In the hands

of a railway companybones and many other matters

would be moved from the ship to the warehouse

direct, and, not unfrequently, under an arrangement

with the importer, from ships to trucks which, with-

out halt, would convey the whole cargo direct to

some inland depot , at a saving which may be calcu-

lated fromthe fact that the cost ofcarting a puncheon

of rum from St. Katherine's exceeds the whole freight

from London to Rotterdam. A grocer, before the

(6

As far as

|

modest. The earliest transit at this spot was by an

open boat, running chock- a-block upon the beach.

Then came a small wooden pier, greatly descending

to low-water mark. Then a tub of a steamer, landing

its passengers in boats at low water on the slippery

pier; and nowthe railway was extending itselfinto the

stream far enough for passengers on the Lincolnshire

side to make but one step from the steam-coach to

the steamboat at every state of the tide. A little

lower down the stream, fast advancing, too, though

not so far advanced, a dock of three acres was in

progress, intended to be surrounded by sheds for

goods and ens for cattle, about to be attracted to

New Holland Ferry by the conveniences of transit.

Hull is at present the real capital of this part of

North Lincolnshire, taking from it a good deal of

butcher's meat, and supplying groceries and other

domestic requirements, young horses and lean cattle.

The traffic has hitherto been comparatively trifling,

carried on either by a round-about water carriage to

Gainsborough, or by a daily tidal steamer from

Grimsby. It will not pay any independent company

to lay out capital on the improvement of the water

carriage between a fertile desert, like New Holland,

and even so great a town as Hull ; but the railway

company are making an excellent investment, by

including among the station arrangements of this

terminus good steamboats, i . e., water omnibuses, a

pier, a dock, a set of cattle-sheds, accommodation for

market carts, warehouses for tillages and grain. A

cattle-market is talked of, which would afford dealers

the choice, according as prices went, of going on to

Hull to the Leeds district, to Sheffield , or Man-

chester, or to London, without once changing their

conveyance. The New Holland terminus has been

planned expressly for the accommodation of an agri-

cultural population , and is, I believe, the first of its

kind in completeness of details . All around I saw

preparations for attracting, if not creating, traffic-

for a new hotel ; for coal-yards that should supply

the district within carting distance ; in fact, every-

where visible signs that a very few years would con-

vert the late green solitude into a busy river port, as

well as a holiday suburb for the hardworking towns-

men of Hull. The land lies low, considerably below

high-water mark, for some miles . The embankment

communicating with the pier, about 20 ft. high, one

of the highest on the line, is composed of a smooth,

tenacious blue marl, excavated, at a depth of not

more than 18 in. or 2ft. under alayer of black mould,

from the fields adjoining the line of the railway.

Wherever excavations had taken place surface-water

hadaccumulated in pools of such depth and with such

rapidity as showed the difficulty of getting it off the

land in so flat a district. The blue marl, or clay, as

it is called here, is the material, to a due application

of which Lincolnshire owes much of the fertility

which has superseded barren moors. As is usual,

where possible, the clay embankments were finished

off (the sleepers and rails having been laid) bya layer

of chalk, followed by a layer of sandy gravel for

ballast, brought by steam power along the line of

rails from convenient pits. This process of con-

structing embankments with three separate kinds of

material is also a process by which barren land may

be rendered productive, inches of the various kinds

of earth being used instead of feet. The advantage

of finding chalk pits within a convenient distance

is very great indeed to railway contractors , effecting,

as it does, a saving in the cost of labour for repairs

equal to a man a mile. Perhaps, as farmers in some

districts find it worth while to employ a whole day in

bringing, on horses ' backs, a few hundred weight of

lime for manure, it is clear that in those districts

where neither marl, nor chalk, nor lime is found

close at hand, railway power used, in the cheapest

manner, might be employed to create a soil- for

marl acts as manure for twenty years, and chalk, and

lime, sand and clay, in due situations and proportions,

exceed in value bones and guano. Mr. Pusey

describes a process employed by a Mr. Gossip , in

Yorkshire, by which the warp of the ancient bed of

a river, conveyed from very considerable distances,

was laid upon a prepared and drained morass, so as to

create a completely new and fertile surface, where

previously nothing but the rankest weeds would

grow, thus raising the land from an annual value of

18. anacre to 30s. , at one operation. In the North of

England coals are conveyed at nine miles an hour for

d. a mile per ton. It is some conveyance as cheap as

this that must be employed, in order to make rail-

ways more useful to farmers.

Printed by JAMES HOLMES, of No. 4, New Ormond-street , in the
county of Middlesex, printer, at his office No. 4 , Took's Court,
Chancery-lane, in the parish ofSt. Andrew,inthe saidcounty; and
published by JonN FRANCIS, of No. 14 , Wellington-street North,
inthesaid county, Publisher, at No. 14, in Wellington-streetafore
said ; and sold by all Booksellers and Newsvenders.--Agents, for

SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublin.-Saturday, June 17, 1848.
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The Directors are prepared to receive TENDERS for LOANS
ON MORTGAGE for sums of 500l. , and upwards, and for any
period not less than Three and not exceeding Seven Years, at

5 per cent. per annum interest, to be paid halfyearly, by Coupons,
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Loans may be effected for sums of less than 500l. , by parties
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DEBENTURES,

CONSOLS , FOREIGN BONDS, and PUBLIC SECURI-
TIES generally, DEALT IN, either for Money or Account, at the

market price of the day. No Commission charged.
CASH ADVANCES to any extent, upon the most liberal terms,

and for twelve months certain, if required.

Apply to
JAMES S. TRIPP & CO.

Lombard-street Chambers, Clement's-lane.

RAILWAY SCRIP AND HOLDERS OF STOCK AND
OTHER SECURITIES.

& CO. , STOCK AND SHARE
AGENTS, 4, Charlotte-row, Mansion House, City, beg to in-

form Holders of Scrip or Stock of any description they continue
to ADVANCE MONEYto any amount,on the most advantageous
terms.

M

HONEY.-Messrs . KILLICK & CO . (late
WINSTANLEY, KILLICK & Co.) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock

-at much less commission than usually charged.
No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England. )

NEWSVENDERS
BENEVOLENT AND

PROVIDENT INSTITUTION, established 1839, and en-
rolled pursuant to Act 10 Geo. 4. c. 56, for granting Temporary
Reliefand Permanent Assistance to Masters and Servants engaged
as Venders of Newspapers.

PRESIDENT,
JAMES HARMER, Esq.

VICE-PRESIDENTS,
Benj. Bond Cabbell, Esq. M.P.
Douglas Jerrold , Esq.

T. B. Crompton, Esq.

Wm. Dawson , Esq.
J. Ridgway, Esq.
J. Leathwait, Esq.

W. Thonias, Esq.
The NINTH ANNUAL GENERAL MEETING ofthe Society

will be held at Anderton's Hotel, Fleet-street , on Tuesday Evening,
June 27, 1848.

A Candidate for one of the Pensions will be proposed for Election
on this occasion.

The Chair will be taken at 8 o'clock precisely.

SHREWSBURY

EDW. WM. COLE, Secretary,

41, Deverell-street , New Kent-road.

AND BIRMINGHAM

RAILWAY COMPANY.

LOANS ON DEBENTURES.

The Directors of the Shrewsbury and Birmingham Railway

Company are prepared to receive TENDERS OF LOANS, in

Suins of not less than 5004 , to be secured on the Company's Deben-

tures. By order,
GEORGE KNOX, Secretary.

Offices ofthe Company, 3, Moorgate-street, London.

YORK, NEWCASTLE AND BERWICK
RAILWAY.

The Directors are prepared to receive TENDERS FOR LOANS

on Debentures, in sums of not less than 1,000 , for periods of Three
or Five Years, at Interest after the rate of 5 per cent. per annum ,

payable Half-yearly.
Application to be made to the SECRETARY, at York.
York, Feb. 26, 1848. GEO. HUDSON, Chairman.

RAILWAY

COMPANY.
CALEDONIAN

LOANS ON DEBENTURES.

TENDERS OF LOANS on Debenture Bonds are now received
in sums of not less than 300l. , for any number ofyears not exceed-
ing Five. Interest to be at the rate of 5 per cent. per annum,
payable Half-yearly, in London, Edinburgh, Glasgow, or in any
Country Bank.
Tenders to be addressed to this Office, giving full name and

address of Lender. Parties may also communicate with Messrs.
Foster & Braithwaite, 68, Old Broad-street, London.

By order, D. RANKINE, Treasurer.
Caledonian Railway Office , Edinburgh,

Feb. 25, 1848.

CONTRACTS FOR CARRIAGES, ETC.

The Directors of the Great Northern Railway will meet at the
Offices of the Company, 14, Moorgate-street, London, on Wednes-
day, the 5th day of July next, at 12 o'clock at noon, to receive
TENDERS for the supply of

20 First Class
40 Second Class

PRICE 6d.

Just published, price 18. 6d. with a Map,

CONSEQUENCES of
the MIXED GAUGE on our RAILWAY SYSTEM. By

SAMUEL SIDNEY , Author of the History and Prospects ofthe

Railway System, ' &c.
Smith, Elder & Co., Cornhill.

CHES
TER AND

RAILWAY.

HOLYHEAD

NINTH CALL of 5. PER SHARE,

Making the amount called 471. 108. per Share.

In pursuance of a Resolution of the Board of Directors, Share-

holders in this Company are required to pay, on or before Friday,

the 21st of July next, a CALL of 5. per share, to either of the
under-mentioned Bankers :-

London- Messrs. Glyn & Co. , Lombard-street.

Liverpool Liverpool Borough Bank.
Chester-Messrs. Dixons & Wardell.

Bangor- Messrs. Williams & Co.

Interest at the rate of 5 per cent. per annum will be charged on
all Calls remaining unpaid on the said 21st of July.

By order,

61, Moorgate-street, London ,
June 20, 1848.

GEORGE KING , Secretary.

blant Specifionto Tender can see Specimen Carriages, and EAST AND WEST INDIA DOCKS AND
at the Conch of

liams, Glasshouse-yard, Goswell-street, who will answer all neces
saryinquiries, on and after Monday next, the 26th of June inst.
Tenders, sealed up and marked " Tenders for Carriages," ad-

dressed to the Secretary, are to be delivered at the Company's
Offices, 13 , Moorgate-street, on or before Wednesday, the 5th of
July, by 12 at noon.

N.B. The Directors will not be bound to accept the lowest
Tender. By order,

J. R. MOWATT , Secretary.

Company's Offices, 14, Moorgate- street,
London, June 22 , 1818.

THE
GREAT NORTHERN

TO CONTRACTORS.

TENDERS FOR WORKS.

BIRMINGHAM JUNCTION RAILWAY COMPANY.

FOURTH CALL of £5 per Share, making £25 called.

NOTICE IS HEREBY GIVEN, that pursuant to a Resolution
of the Board of Directors passed this day, Shareholders in this

Company are required to pay a FOURTH CALL of 5. per Share,
by two Instalments of 27. 108. each ; the first of such Instalments

to be paid on or before Monday, the 17th of July next, and the
second on or before Thursday, the 31st day of August next, to
Messrs. Glyn, Hallifax, Mills & Co. , Lombard-street , the Company's
Bankers.
Interest at the rate of 5 per cent. per annum will be charged

on all Calls remaining unpaid at the dates above-mentioned, and

no interest will accrue to a Proprietor on his previous payinents
RAILWAY. duringthe period such Calls are in arrear.

By order of the Board of Directors,
HARRY CHUBB, Secretary.

The Directors of the Great Northern Railway will meet at the
Company's Offices , No. 14 , Moorgate-street, London, at 11 o'clock in
the Forenoon of Monday, the 24th day of July next, to receive
TENDERS for the execution of the WORKS of the Line between

Copenhagen Fields and King's Cross, London.
The necessary particulars may be known at the Offices of the

Company, or at the Offices of the Company's Engineer, Mr. Joseph
Cubitt, 6 , Great George-street, Westminster, on and after Monday,
the 3rd of July next.

N.B. The Directors will not be bound to accept the lowest
tender. By order,

J. R. MOWATT, Secretary.
Company's Offices, 14, Moorgate-street,

London, June 22, 1818.

GENERAL RAILWAY STATION,

The Committee of the General Railway Station at Shrewsbury

are ready to receive TENDERS for the supply ofTURNTABLES,

SWITCHES, CROSSINGS , TANKS, &c.

Particulars and Forms of Tender may be had on applying at

the Engineer's Office of the Shrewsbury and Chester Railway,
Chester, and of the Shrewsbury and Birmingham, and Shropshire

Union Railway Companies, 28, Waterloo -street, Birmingham.
Tenders to be addressed to Mr. J. J. Peele, Guildhall , Shrews-

bury, on or before the 4th of July next.
By order ofthe Committee,

Shrewsbury, June 19, 1848.

JOHN TUDOR, Secretary.

12, Old Broad -street, London,
June 15, 1818.

EASTE
RN COUNTIES

RAILWAY.

NOTICE.The Holders ofthe OPTION SCRIP of the YORK

EXTENSION SHARES of the Company are informed that the
same WILL BE FORFEITED unless they are sent to this Office
for REGISTRATION on or before the 5th day of July next.

By order,
C. P. RONEY, Secretary.

Bishopsgate Station, June 16, 1843.

GREAT SOUTHERN
AND WESTERN

RAILWAY (IRELAND).

NOTICE IS HEREBY GIVEN, that the TRANSFER BOOKS
of this Company WILL BE CLOSED on and after Saturday,
the 1st, to Monday, the 31st day of July next, both days included."

By order,
WILLIAM TAYLOR, Secretary.

3, College-green, Dublin,
June 13 , 1848.

GREAT

•

SOUTHERN AND WESTERN

RAILWAY (IRELAND).

ELEVENTH CALL- £2 108. PER SHARE,

making £42 108. called up on each Share.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-

SHREWSBURY AND CHESTER lution passed by the Board ofDirectors,the ProprietorsofShares

FIFTH AND FINAL CALL.

21. PER SHARE on the PERPETUAL PREFERENCE
8. PER CENT. STOCK,

Making (with the Deposit ) 107.

NOTICE IS HEREBY GIVEN, that in pursuance of a Re-
solution of the Board of Directors , the Proprietors of the above
Shares are required to pay a FINAL CALL of 2. per Share to
either of the undermentioned Bankers, on or before Saturday, the
15th of Julynext-

The London Joint Stock Bank, London.
Messrs. Dixons & Wardell, Chester.

The Borough Bank, Liverpool.
Messrs. W. Jones Loyd & Co. , Manchester.
The National Bank of Scotland, Edinburgh.
The Caledonian Bank, Inverness.

Interest at the rate of 5 per cent. per annum will be charged on
all Calls remaining unpaid.

By order, ROBERT ROY, Secretary.
Chester, June 15, 1818.

ONDON AND NORTH -WESTERNL
RAILWAY.

LEEDS AND DEWSBURY SECTION.

ELEVENTH and FINAL CALL.

NOTICE IS HEREBY GIVEN, that a FINAL CALL of
2. 10s. is made on each 501, Share in the Leeds and Dewsbury

Stock, payable on or before the 17th day of July 1848, and the
Shareholders are requested to pay the same to any of the under-
mentioned Bankers :-

Messrs. Beckett & Co. , Leeds.

39
93

Wm. Wms. Brown & Co., Leeds.
Glyn, Hallifax & Co. , London.
Brown, Janson & Co. , London.

The Bankers are instructed to charge interest after the rate of
5 per cent. per annum on all Payments made subsequent to the
above date.

MEM.-Shareholders wishing to make payments in anticipation
of this Call , will be allowed interest at the rate of 5 per cent. per

annum, fromthe day ofpayment, untilthe 17th day of July afore
said. By order,

W. EAGLE BOTT.5, South Parade, Leeds,
June 22, 1848.

the Consolidated Capital of Company are hereby required
to PAY a CALL of 24, 108. per Share, on or before Monday, the
10th day of July next, to any of the under-mentioned Bankers.

According to the provisions of the Company's Acts of Incorpora-
tion, interest at the rate of 4 per cent. per annum, payable half-
yearly, will be allowed on the amount of Deposits and Calls paid
up until the Railway shall be completed ; but should any Call
remain unpaid after the day above named, interest, at the rate of
5 per cent. per annum, will be charged thereon ; and "no interest

shall accrue to the Proprietor of any Share upon which any Call
shall be in arrear in respect of such Share, or any other Share to
be holden by the same Proprietor, during the period while such
Call shall remain unpaid.""

By order ofthe Board,

WILLIAM TAYLOR, Secretary.

3, College-green, Dublin, June 8, 1848.

Bank of Ireland, Dublin.

Messrs. Glyn & Co. , Lombard-street, London.
Manchester and Salford Bank, Manchester.
Bank of Liverpool, Liverpool.
Borough Bank, Liverpool.

All Shareholders wishing to pay money in anticipation of Calls
will be allowed interest on the same, at the rate of 5 per cent.
perannum, from the date ofpayment.

The above Call had , previously to the 15th of March last, been

advertised as payable on the 10th of June, but was subsequently
postponed to the 10th of July next.

WILLIAM TAYLOR, Secretary.

G

REAT LUXEMBOURG COMPANY.

FORFEITURE OF SHARES.

NOTICE IS HEREBY GIVEN, that all Shares on which the
Call of 14 per Share, due the 26th of January last, shall remain
unpaid after the 28th inst. , will become absolutely FORFEITED.
Forthe convenience of parties paying the Call , the interest to

the 30th of June, being 68, 64, per Share, will be deducted from the
required payment, on presentation of the Certificates at the Offices

of the Company in Brussels or London.
By order of the Board,

THOMAS COXHEAD, Secretary.

No. 1 , Royal Exchange-buildings,

London, June 8, 1848,
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NEW WORKS.

Mr. Weale's New Series of Rudimentary Works for Beginners.

MR. WEALE is preparing for publication , in a neat and convenient size, a Series of original and useful Volumes, by the most esteemed writers, forming a Rudimentary Course for

the easy comprehension of the leading principles of various Sciences.

It has been remarked that " those who are in the ship of Science ought to remember that the disciples cannot arrive without the aid of boats. " Popular treatises are to Science

what boats are to large ships ; they assist people in getting aboard ; but as no one would trust himself to a weak or inefficient boat, so no one ought to begin the study of Science with

an imperfect guide. It sometimes happens that popular treatises are made to appear easy by the omission of those very details which are most essential to be known : they state

results without going through the necessary processes by which those results are gained ; they deal largely in facts, and leave principles untouched.

The only method of avoiding this error is to confide to men, who are masters of their respective subjects, the task of drawing up Popular Introductions to the several branches

of Science. The Publisher trusts that the following list of names will be a sufficient guarantee to the Public that what he proposes to attempt in the cause of Popular Instruction

will be done well , and that these little treatises will fully answer the purpose for which they are intended, namely, to become convenient and accurate Guide - Books in Government

and other Schools, and in Popular Institutions generally, while their low price will place them within the reach of all classes earning their daily bread, to many of whom a knowledge

of the elements of Science is a positive gain in the common pursuits of life, as well as a means of winning from gross tastes, and presenting to the mind noble and worthy objects of

study.

The First Series will be comprised in Fourteen Volumes, several of which will be amply illustrated, price 11s . 6d. complete in demy 12mo . cloth ; and for the convenience of pur-

chasers, the several Subjects will be published separately at the following prices :-

RUDIMENTARY CHEMISTRY, by Prof. FowNES, F.R.S. &c. , University College, London

NATURAL PHILOSOPHY, by CHARLES TOMLINSON, Author of The Student's Manual of Natural Philosophy' .

GEOLOGY, by Lieutenant-Colonel PORTLOCK , F.R.S. & c. , R.E.

MINERALOGY, by Mrs. VARLEY, Author of Conversations on Mineralogy, ' Part I.

DITTO, by the same , Part II. ... ......

MECHANICS, by CHARLES TOMLINSON..

ELECTRICITY, by Sir WILLIAM SNOW HARRIS , F.R.S. & c...

PNEUMATICS, by CHARLES TOMLINSON

CIVIL ENGINEERING, by HENRY LAW, C.E. , Part L...

DITTO Part II.

ARCHITECTURE, ( Orders-their application to the Public Buildings of London) , by TALBOT BURY, Architect, F.I.B.A. , Part I ...

DITTO, ( Styles- their several examples in England) , Part II. , by the same

PERSPECTIVE, by GEORGE PYNE, Artist , Author of Practical Rules in Drawing for the Operative Builder and Young Student in

Architecture , ' Parts I. II.

DITTO, Parts III . IV...

VOL. 1. 10d.

II. 10d.

III. 10d.

IV . 10d.

V. 10d.

VI. 10d.

VII. 10 .

VIII. 10d.

IX. 10d.

x. 10d.

XI. 10d.

XII. 10d.

XIII. 10d.

XIV. 10d.

Second Series of Rudimentary Works for Beginners.

In preparation, to be published early in 1849, with Engravings to each (excepting two) , at 10d. per volume, or 11s. 6d. the set of Fourteen Volumes complete in cloth,

RUDIMENTARY ART OF BUILDING, by E. DOBSON, C.E. , Assoc. Inst. C.E. , Author of Railways of Belgium'

BRICK-MAKING, TILE-MAKING, by the same
MASONRY AND STONE-CUTTING, by the same

HOUSE PAINTING AND MIXING COLOURS, by D. R. HAY, House Painter to the Queen

DRAINING HOUSES AND LANDS, by H. AUSTIN, Architect, F.I.B.A..
FOUNDATIONS, CONCRETE WORKS, &c. , by E. DOBSON, C.E ..
MAKING ROADS FOR OLD AND NEW COUNTRIES, by SAMUEL HICGHES , C.E.

WELL-SINKING AND BORING, by JOHN GEORGE SWINDELL, Architect

USE OF INSTRUMENTS (generally), by F. E. HEATHER , B.A. , of the Royal Military Academy, Woolwich..
CONSTRUCTING CRANES for the Erection of Buildings and for Hoisting Goods, by JOSEPH GLYNN, F.R.S. , C.E.

TREATISE ON THE STEAM ENGINE

ART OF BLASTING ROCKS AND QUARRYING, by Gen. SIR JOHN BURGOYNE, K.C.B., R.E. , &c.; and on STONE FOR
BUILDING, by C. H. SMITH, Sculptor

LAW OF CONTRACTS for all kinds of Buildings, for Employers, Contractors, and Workmen, by DAVID GIBBONS, Esq., Author of
Treatises on the Law of Dilapidations ,' and on the Law of Fixtures , ' &c...

DICTIONARY OF TERMS used by Architects, Builders , Engineers, &c.

VOL. I. 101.

II. 10d.

III. 104.

IV. 10d.

V. 104

VI. 10d.

VII. 10d.

VIII. 10 .

IX. 10d.

X. 10d.

XI. 10d.

XII, 10d.

-
XIII. 10 .

XIV. 10d.

Tredgold on the Steam Engine.

Preparing for Publication in Monthly Parts, price 2s. 6d. each, illustrated by nearly 200 Engravings
and numerous Woodcuts, a new and much extended edition of

THE STEAM ENGINE,

IN ITS PROGRESSIVE AND PRESENT STAGE OF IMPROVEMENT :

Practically and amply elucidating , in every detail, its Modifications and Applications-its Duties and
Consumption of Fuel-with an Investigation of its Principles and the Proportions of its Parts for

Efficiency and Strength ;
INCLUDING EXAMPLES OF

Locomotive Engines for Railways, practically drawn and explained.

Marine Engines for Sea, River, and Canal Service, with the Construction of Steam Vessels.

Stationary Engines employed for all kinds of Manufacturing Purposes.

Engines employed in Mines for raising Water, or for supplying Towns with Water.
The Cornish Pumping Engine, and its several effective duties.
Engines for Mill-Work-Flour Mills- Cotton and Spinning Factories-Sugar Refining, &c.
High -Pressure and Non-condensing Engines - Foreign and English.

The Publication will commence on the 1st of September, and the Partswill be punctuallypublished ,
each with Text, on the 1st of every succeeding month, until the completion of the Work.

Italian Rural Architecture .

Preparing for publication in Sixteen Monthly Parts, price 38. each, and containing in the whole
96 finely executed Plates, six in cach Part, in 4to. size , Part I. to be issued August 1st,

In 1 large vol. 8vo. Third Edition, much improved, with Engravings, price 218. in strong half morocco,

MATHEMATICS for PRACTICAL MEN :

being a COMMON-PLACE BOOK of PRINCIPLES, THEOREMS, RULES , and TABLES, in

various Departments of pure and mixed Mathematics, with their application especially for the use of

Civil Engineers, Architects, and Surveyors. By OLINTHUS GREGORY, L.L.D. F.R.A.S. Revised

and Enlarged by B. HENRY LAW, C.E.

Thirteen Plates folded in the book, but spaced out for reference whilst reading any part of theWork.

In 1 vol. imperial Svo. with 15 folding Plates of works executed , containing Tables and explanatory

Text, price 168.

An EASY INTRODUCTION to RAILWAY

MENSURATION, illustrated by Drawings from Original Works that have been carried out upon
various ENGLISH RAILWAY LINES, showing a plain and easy Method of taking out Quantities

of every description of Railway Work and estimating them, and setting out Work for the Making of
Railways generally. By E. V. GARDNER, C.L.

WEALE'S

In a Case, neatly bound , price 2s. 6d.

MAP of the RAILWAYS of

The RURAL and VILLA ARCHITECTURE GREAT BRITAIN and IRELAND . With the Population marked on each of the Principal Towns.

of ITALY, portraying the several very interesting Examples in that Country, with Estimates and

Specifications for the application of the same Designs in England. By CHARLES PARKER, Archi-

tect, F.I.B.A. &c.

Carpentry and Building.

Publishing in 4to., in Monthly Parts, price 28. 6d., containing Eight Plates in each Part,

CARPENTRY, in Divisions A. B. and C.A. B. and C.

A comprehensive and useful Work for CARPENTERS, BUILDERS, WORKMEN , and STUDENTS
in ARCHITECTURE. The Work commenced in May, 1847, and is continued monthly, till com-
pleted- in 20 Parts, 14 of which are published.

In a large svo, volume, with Plates, price 17. 18. ( formerly published at 21. 28. ) in boards,

High-Pressure Steam Engine.

Parts III., IV. , with 22 fine Plates by Gladwin, completing the work, price 98

The HIGH-PRESSURE STEAM-ENGINE

INVESTIGATED; an Exposition of its comparative merits, and an Essay towards an improved

ALBAN. Translated from the German, with Notes, by WILLIAM POLE, F.R.A.S. C.E.

system of construction, adapted especially to secure safety and economy in use. By Dr. ERNEST

Old and New Books , Prints, and Drawings,

A CATALOGUE, for 1848, of Books, Prints,

TRANSACTIONS of the METEOROLOGI- and Drawings, on Sale at the Prices affixed to each article , purchased at home and abroad on A :

CAL SOCIETY, Instituted in 1823. With a Large Explanatory Chart.
CHITECTURE, CIVIL, ECCLESIASTICAL,

and FOREIGN ; and on ENGINEERING, CIVIL, MECHANICAL, MILITARY, and NAVAL.

59, HIGH HOLBORN, LONDON.
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MEASURE OF VALUE OF THE GAUGE

QUESTION.

After all that has been said on the question

of relative resistance of trains on broad and

narrow gauges, the real merits of the system

are to be decided on mercantile principles, even

still more than on mechanical ones. Of the

greater original first cost of a broad-gauge

railway no one entertains any doubt, neither

does any one who knows the working of the lines

practically entertain a doubt that the current

cost of working it is greater, compared with the

only standard by which it can be judged,-

namely, the narrow. The gross weight to be

put in motion per passenger carried, and per

ton of paying goods transported, is so much

greater than on the narrow that the result of a

mercantile comparison is beyond all question in
favour ofthe narrow.

These points have been so well brought out

in a letter of Mr. Harding's to Mr. Creed , in

1846, that we think it instructive to reproduce

the principal points of that letter at the present

moment.

There is one point, not the point at issue in the
experiments, referred to by Mr.

Bidder, to which I take the liberty of drawing the

attention of the directors of the London and Birming-

on the practical value of the facts, in reference to
ham. It has, in my opinion, the most direct bearing

the comparative power of engines (which had been

tried on the two gauges) elicited in the late experi-

ments, when the useful application of locomotive

power to the daily traffic upon a line of railway is

the daily conduct of the traffic on the broad-gauge
considered . It was a point also which I found, in

railway, continually forcing itself on the attention. I

refer to the much greater gross weight which the

broad-gauge railway trains (whether for goods or

passengers) are found to attain, as compared with

trains on narrow-gauge railways carrying the same

be, as Mr. Bidder proves, an engine of about 10 per

cent. more power than the particular engine tested

on the narrow gauge ; but it seems from the figures

I have just quoted from Mr. Gooch, that the average

gross train she will have in practice to draw will be

50 per cent. heavier on the broad gauge than on the

narrow gauge, not because there are more people to

go by the trains, but on account of the construction

of the vehicles on the broad gauge, and the impos-

sibility of filling them, which is the case in the car-

the weight of thetrain with the large carriages ofthe

riages of both gauges, but necessarily tells more in

broad gauge. The additional power, therefore, in

the broad- gauge engine would thus be all absorbed,

and more than absorbed, bythe greater weight of its

train. The useful and available power of the large

engine would thus be actually less than that of the

less powerful engine . The command of locomotive

which depends on the excess of power as com-

pared with the useful load ( of passengers, or whatever

else it may consist of) will thus be greater on the

narrow gauge, even with an engine in itself 10

cent. less powerful than the broad gauge. And this

is the point which the public and the companies have

to look to, as it is this command ofpower which will

affect the punctuality and despatch of travelling .

power,

Railway Literature.

T

Judge, were locked up for five hours, and at

last discharged without agreeing to a verdict-

the case ending by a juror being withdrawn.

We think it well to direct the attention of jury-

men to these facts-to call upon them to act

with firmness in such cases-to take care that

the principles upon which trade has hitherto

been conducted shall prevail, and that they

maintained.

will adjust the balance, so that right shall be

As a specimen of our author's arguments we

make the following quotation :-

"For the sake of looking fairly at the subject, let

us consider the formation of a company, andthemode

of carrying out its plans. The idea, of course, is the

production of one head originally ; he calls to his

assistance one or two others, and they resolve on

their proceeding. Then comes the prospectus, con-

pertaining the names, it may be, of 50, 100 or even 200

highly respectable noblemen and gentlemen, mer-

chants and traders, who give their consent to be
placed on the committee. The next thing is to ob-

tain credit with tradesmen and others-one supplies

the stationery, another advertises the concern in the

newspapers, and thus the public are induced to take

shares in the project. Engineers and surveyors are

set to work to prepare the necessary plans for Parlia-

ment the stationer prints the share-certificates and

to announce to the world the names of the committee,

supplies the paper-the advertising agent is employed

the objectsof the company, and perhaps that no

further applications for shares in the " important "

mium, and all goes on swimmingly eachof the com-

undertaking will be received after a given day, &c .

The shares are allotted, go into the market at a pre-

mittee helps his friends and himself to allotments, his

own claim being seldom less than 200, and often a

much larger number, which, during the palmy days

2007. The shares in the companies projected in 1845

of speculation, he usually disposed of, say at 20s .
premium, at once obtaining a clear profit of at least

did not, however, stop at such a premium ; there

were instances of their coming out at 51. and going

up to 9. , and even a far higher premium, and the
committeemen cleared enormous profits . Such an

Judge-made Law versus the Law of the Land.

This pamphlet aims to show the injustice that

has been inflicted on the various parties who

unfortunately gave credit to some of the railway

deed, what with the contrariety of opinion

schemes of the notorious year 1845 ; for in-

expressed by the bar and the Judges, and the

downright fraud practised by some solicitors

connected with these schemes, the tradesman is

between these two stools falls to the ground.

compelled to suffer the most serious losses, and

We have heard of cases where large sums of

money have been subscribed by the committee

for the purpose of meeting the claims upon the

I

useful or profitable load. To show what I mean, it company, but which money, having
unluckily appeal to the cupidity of mammon-hunters was re-

refer-

Average gross weight

of passenger trains

engine and tender

Average number of
passengers at one
time in the above
trains boveS
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got hands of the been,

of trains on different lines of railway. I extract the course, swallowed up by him. This he has been launched into every project, hoping that these golden

figures from the evidence of Mr. D. Gooch, the loco- enabled to do, and to laugh at all applications days would last ; but a change came over the scene.

motive superintendent of the Great Western ; they made bythe creditor, taking advantage of the The 25th of October 1845 ushered in the panic in all

are those on which Mr. Gooch's arguments on com- present bias of the Judges as his medium of vanished, and many of those very gentlemen fled toits terror, the golden dreams of the committeemen

parative economy are based, to which I will presently escape . Surely it is high time that the ordinary foreign lands, to avoid the responsibilities they had

circumstantial evidence of liability, which is at incurred . Who were the sufferers ? The tradesmen,

the command of the creditor, should be con- advertising agents and engineers. The secretary had

sidered in these cases sufficient ; for as it is, obtained credit of those parties on the strength ofthe

although the provisional committeeman may whose names appeared on the list of the provisional
solvency and acknowledged respectability of those

have received his fees for attending in his place, committee. The day of reckoning came at length ;

and secured large sums of money besides by those very gentlemen who had perhaps realized large

selling his allotted shares, the Judges rule sums by their connexion with the project repudiated

non-liability, unless it be distinctly shown that all liability ; the parties who gave them credit, and

he was a party to the tradesman's instructions. behalf, in the full belief of their solvency and honour,
who had paid away large sums of money on their

Now, we hold that every provisional committee- were set at defiance, and the only means left to

man became so for gain, and that on simple the unfortunate creditor was to bring actions, and

justice he ought accordingly to be held respon- to plunge into a doubtful litigation in order to re-

sible for the debts-the profits or losses of the cover the amounts of his fair demands. The Judges

project to which he has attached himself. We asmuch as he did not give the orders to the plaintiffs
now rule that the committeeman is not liable, in-

believe that, had the common-sense viewof to do the work, and therefore they must look to the

The average number of passengers is obtained in the case continued to prevail, long before this parties who gave them the orders. The secretary

the case of the Great Western and London and Bir- nearly every just claim would have been met. and solicitor are then to be attacked, and made re-

mingham from the detailed statements given in to It is well known that the provisional committee- sponsible for all the debts ; men who were, what ?

men did believe themselves to be liable ; and, well turn round upon your baker, and those who haveof the committee ! You might just as

by the above figures may be checked by a consider-

ation of the general position of the railways men- with the fear of actions before their eyes, were supplied you with the necessaries you required, and

tioned. *
* As regards the goods traffic, the same rapidly perceiving the propriety of contributing say, " I sha'n't pay ; I didn't order the bread ; look

general result is proved conclusively at Gloucester, their 50l. or 601., as the case might require. to the party who ordered it-the servant." Is that

where goods are transferred from broad-gauge wag. Werepeat, that had this been permitted to con- servant to pay for what you required , and for what

gons into narrow-gauge waggons, and the broad-gaugewaggons, carrying identically the same goods as the tinue, we have no doubt that few indeed would you did, or expected to derive benefit from ? The

thought is preposterous. The judges, then, rule that

narrow-gauge waggons, are found on the average to be the claims now unsatisfied ; and we should the committeeman is not liable, unless he gives the

weigh at least 35 per cent. more than the narrow- have been spared the litigation that has taken orders himself. Well, to illustrate this phase of the

which the same
has been now tried for several months, and is always place, and such appeals from the jury as in the affair, let us suppose a company where there were

case of Barkerv. Taylor, before Judge Perrin :- 150 provisionals ; 100 out of them happened to live

" Must we consider the honesty of the case ? for perhaps 60 or 100 miles away from the offices of the

if so, we cannot agree to a verdict for the de- company. Were all these men to walk to the trades-

men and request them to do such and such things

fendant. " In the case of Barker v. Conyng- necessary to bring the affairs of the company to a

ham, tried in the Court of Exchequer, it successful issue. They would have laughed at the

idea. They left those things to the secretary and
appeared that the defendant positively held the

claim upon the company. The jury not being everything, tobe let off ? Again, the judges rule that

sum of 1,800/. for the purpose of meeting the other appointed officers, their servants ; and are they,

because they were not the parties actually ordering

able all of them to swallow the dictum of the where there is a managing committee the provisional

** The general

found to obtain. To apply this to the question of

locomotive power :-We find the particular engine

tried in the late experiment on the broad gauge to

* Instead of 40 say 50 ; instead of 85 say 75, as these

numbers will perhaps more truly represent the average
numbers in the trains of these two railways, one half-year
with another. At the time this Report was written, there

was a difficulty in obtaining the correct mileage of trains

and passengers, the evidence taken before the Commis

sioners not being published : these corrections do not affect

the argument.
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the Administration in what way the difference has arisen

between the cost of the first section and the estimates I

made onthe 24th of November 1846. In my Report of the11th of May last, the ascertained excess over

my estimate of the 24th of November 1846 , on the main

line from Marchienne to Walcourt, the branch from thence

to Morialmé, and that from Berzée to Laneffe, is stated to

be F.1,109,908

In the same Report I stated that to open these

..

portions of the line it would require à further
sum of

Total excess ..

723,319

F.1,833,227

committee are not liable ! What was the managing

committee ? The servants of the provisional. By

whom appointed? By the provisional committee.

And then we are told, forsooth, that they (the

managing committee) are the parties liable for all

the debts ofthe company !-men acting for others to

pay their employers'debts ! The secretaries, solici-

tors and managing committeemen were the employés

of the provisional committee ; and for their acts, in

the fair construction of the common law of master

and servant, principal and agent, the provisional

committee, and every individual member thereof, is

liable. And yet we find judges stating to juries, for

their guidance, "that provisional committees were

composed of persons who merely registered their

approval of the schemes." Would they have been 2. Indemnity claimed by the contractors for pay-

contented with merely registering their approval if

any profit had not accrued ? Would they not have

gone in for their share ? Would they have been

satisfied by the company saying " We only had your

names as sanctions to our scheme"? No ; they

would have claimed (as they would have been en-

titled to do) their dividends, and demanded as a right

further large allotments of the reserved shares. IfI

employ a servant, I am answerable in law and justice

for all his acts as my servant. Hence, if my carter

runs over a man and breaks his leg, the injured man

has a right of action against me for damages. How

absurd, then, appears the ruling of our judges , who

de facto assert that the act of the servant is not bind-

ing on the master."

This excess has arisen from the following causes:-

1. The question ofthe cost of the slips in the tun-

nels of Jamioulx and Ham-sur- Heure having

been referred to arbitration and decided against

the company, the engineer compounded for F.73,000

ments made bythem for severance of lands, & c.,

and allowed by the arbitrators

Official Papers.

SAMBRE AND MEUSE.

[For Meeting, see p. 437. ]

The following is an exact account of the state ofthe works

between Marchienne and Walcourt , and on the Laneffe and

the Morialmé branches, as inspected by the engineer and

myself on the 11th inst.:-Commencing at the Government

line at Marchienne-the junction towards Charleroi is

finished, and the rails laid as far as the company's station

at Marchienne ; the earthworks of the curve towards Mar-

chienne are completed and ready for receiving the rails ; it

is only 850 metres in length-they will be laid in the course

of ten days. At the Marchienne station , the rails are being

laid for the sidings, the ground levelled and cleared , and

the turntables placed, the station-house is up, and the

foundation of the permanent locomotive-house nearly up to

the level of the rails ; from the station the line is laid and

finished up as far as the entrance to the village ofJamioulx.

The station of Bommerée is erected, and there remain only

the barriers for the level crossings to be placed. From

Jamioulx to the entrance of the Laury tunnel the line is laid

also, but the rails require adjusting ; the masonry of the

tunnel itself will be finished in the course of next week, and

a few days only will be required to clear it out and lay

down the rails. Fromthe south or further end of the tunnel

3. Expenses caused bythe stoppage of mills during
the construction of bridges on the line

4. Various surveying operations done by the con-

tractors on account of the company at different
times

5. The company's proportion, according to agree-

ment, of the extra cost of Ruppelmonde bricks ,

employed in the tunnels by order ofthe Govern-

ment engineers (approximate)

6. Additional mining, and increased thickness of

brickwork in the tunnels, partly on account of

the nature of the rock, and partly owing tothe

strict requirements ofthe Government engineers

7. Additional land for enlarging the stations, for

spoil banks and side cuttings, for widening the
bed of the river in several of the deviations, all

ofwhich have been rendered necessary from the

nature ofthe ground and the wants ofthe various
localities .. ..

8. The quantity and cost of the earthwork has ex-

ceeded all calculation, on account of the hard

nature and treacherous character of the rocks,

which we have encountered everywhere ; the

slips that have occurred in consequence, and the

necessity of giving greater slopes than had been

projected, will, by the time the line is opened ,

have caused an increased expenditure of ..

9. Sundries ..

Increased cost as shown above ..

85,869

7,000

11,800

The Greatthan the amount due upon them.

Grimsby and Sheffield Junction created their sub-

scription capital by the issue of 12,000 shares of 501.

each , 16,800 of 251. each, 32,750 of 201. each, and

16,000 of 121. 10s . each. The Sheffield and Lincoln-

shire Junction created share capital to the amount of

950,000l. , bythe issue of38,000 shares of 25l, each. The

Manchester, Sheffield and Lincolnshire amalgamated

company has therefore a subscription capital bearing

the nominal value of 4,696,000l. , divided into 193,250

transferable shares, by which, when fully paid up,

4,600,0537. 168. 3d. will have been raised . The Man-

chester, Sheffield and Lincolnshire have mortgage

debts, under their Acts of Parliament, outstanding,

to the amount of 579,2781 . , of which 1,500l. at 43, and

13,000l . at 5 per cent. were contracted under the

Acts of the Great Grimsby and Sheffield Junction ;

and of the remainder, 4007. is at 33 per cent. ,

180,9927. at per cent. , 238,5657. at 4 per cent. , and

144,8217. at 5 per cent.; and the whole is intended to

be paid off, in sums varying from 2007. to 10,000l . , by

January 1855. In addition to this, the Manchester,

Sheffield and Lincolnshire have borrowed on loan

notes to the amount of 104,9657. , at 4 , 4 and 5 per

cent. interest ; of this sum 23,500l . has been paid off;

20,000 81,465 . remains outstanding, and is intended to be

paid off by January 1851. It is not stated that any

special provision has been made for paying off the

20,000 loans. The present debts of this company on mort-

gage, debenture and loan notes amount to 660,7437.;

and they may, under their present Act of Parliament,

increase this debt by 814,1897.; and as 2,831,1017.

remains to be paid upon the shares, the company

retains power to raise and expend 3,645,2901. The

Manchester, Sheffield and Lincolnshire have pur-

chased, under an Act, 9 & 10 Vict. , c . 267, the Peak

Forest Canal, for a perpetual annuity of 9,3241 . 188. ,

and the Macclesfield Canal for a perpetual annuity of

6,605 .; and the company has been authorized to

subscribe 175,000l . to the Manchester, South Junc-

tion and Altrincham, by the Act of Incorporation of

that company, 8 & 9 Vict. , c . 111 , and has contri-

buted 72,500l. , and they have agreed to purchase, in

conjunction with the London and North- Western,

Lord Ellesmere's share in the Manchester, South

Junction and Altrincham."

460,000

1,100,000

55,558

(73,3291 . ) 1,833,227

This increase of cost, the eighth item in particular, will

appear, as it undoubtedly is, very large ; but it must be re-

membered that at the time I made my estimate, dated the

24th of November 1846 , I could not foresee the difficulties

which would be met with in the numerous and very deep

is onlynow that they are completed theycan be fully appre-

cuttings, which for the most part were not commenced. It

ciated, and the impossibility of estimating them before they
were opened understood.

Jardinet, near Walcourt, June 1.

DE GRANDVOIR.

--
MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.

to very near the mouth of the Ham- sur -Heure tunnel , the The result of the greatest amalgamation effected by
line is finished ; in the tunnel the brickwork is finished

one Act since that of the Midland may be seen from
within a few yards, and the rails will be finally adjusted and

the road cleared at the end of this month. The Hameau the extract of the summary of the capital, shares,

station - house is up , the turn-tables placed, and the station loans and mileage of lines held under the Act of

will be finished at the same time as the tunnel. Between union which created the Manchester, Sheffield and

Hameau and the Berzée station, at the entrance of the Lincolnshire. " The Manchester, Sheffield and Lin-
Laneffe branch, the line is finished, with some few slight colnshire was formed by the amalgamation of the
exceptions, and placing the barriers at the various level

crossings . The Laneffe branch itself and the station will Sheffield, Ashton-under-Lyne and Manchester, the

be completed by the 25th inst. Returning to the main line, Great Grimsby and Sheffield Junction, and the

from Berzée to the entrance of the Jardinet station , the Sheffield and Lincolnshire Junction . The Sheffield,

line is laid and ballasted, with the exception of a few yards Ashton-under-Lyne and Manchester was incorporated

at Pry, where a viaduct , which was found defective, is being by an Act, 7 Will . 4 , c . 21 , and authorized to raise

rebuilt ; it will be completed in a few days. In the Jardinet capital to the amount of 700,000l . and to borrow
station the permanent locomotive -house is up to the level

of the rails, the station-house is erected, the turntables 233,000 .; and by six subsequent Acts the company

placed, and the rails for sidings being laid, no delay will received power to raise additional capital to the

occur here. On the Morialmé branch, one or two cuttings amount of 1,171,000l. , and to borrow 331,999l .; the

between Jardinet and Vogenée are not quite down to for- company had therefore power to employ altogether
mation level, but everywhere else the earthworks are

upon its works 2,405,9997. The Great Grimsby and
finished. In the Vogence cutting a considerable quantity Sheffield Junction was incorporated by an Act, 8 & 9

of exceedingly hard rock remains to be removed, and I do Vict., c . 50, and authorized to raise capital to the
not think that any exertion that can be made in the narrow
space in which the men have to work will clear it in less amount of 600,000l., and to borrow 200,000l .; and by

than two months. From the further side to the entrance five subsequent Acts this company was authorized to

of the village of Fraire, the earthworks are up to formation raise additional capital to the amount of 1,275,000Z. ,

level. In and for a short distance out of the village towards and to borrow 423,6007 ., or to employ altogetherupon

Morialmé, where there is a cutting of some magnitude, its works a sum of 2,498,6007. The Sheffield and
considerable time has been lost in litigation , the miners
having claimed heavy indemnities for the damage that they Lincolnshire Junction was incorporated by an Act,

alleged would bedone to the mines from the railwaypassing 9 & 10 Vict . , c. 304, and authorized to raise capital to

over them. Those questions are now settled, and the cut- the amountof 700,000l. , and to borrow 233,3337.; and

ting is vigorously attacked, fortunately it is through clay,

so that in the end no delay will take place. From this point

to Morialmé the line is ready to receive the rails, which
with the sleepers are being brought from Laneffe to Fraire ,

and the line will therefore shortly be laid both towards

Vogence and Morialmé, so as to be ready when the cutting

at the former place shall be finished , which is now the only

remaining obstacle. All the minor preparations for open-

ing are proceeding regularly : the engines, carriages and

waggons can be got ready at a week's notice ; the staff is

Government stations, to make themselves familiar with the

Progress of Works.

GREAT NORTHERN.- The works at Spalding are,

according to the Lincolnshire Chronicle, proceeding

rapidly. Several workshops and sheds of spacious

size have been erected in the station yards, and three

locomotive engines daily traverse the line to and from

Peakirk with ballast, to raise the line in that locality.

The company will probably open the line for goods

traffic the latter end of September next. The works

at Boston are also rapidly progressing ; and after the

bridge over the forty- foot river, near the Black

Sluice, is completed , the line will soon be united with

the portion now completed from Spalding. The

massive iron swing-bridge, now in the course of con-

struction across Brayford - head, will, says the Eastern

Counties Herald, be completed in a very short time.

It turns on a centre block, and by so doing forms two

water-ways for the passage of vessels.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-The

bridge over the Witham below the locks is rapidly

proceeding, the columns being above high-water level.

The bridge over the Sincil dyke promises to be an

almost endless affair ; it is many months since the

first coffer dams were constructed, and the base of

only one pier is yet finished.

NORTH BRITISH (Hawick branch).-The works on

this branch are reported to be making rapid progress.

It is confidently expected that the line as far as Gala-

shiels will be completed and opened in the course of

next month.

SCOTTISH MIDLAND AND EDINBURGH AND NORTH-

ERN.- Great exertions are making to have both these

lines completed as far as Perth during the present

month. On the former the embankments of the

bridges within the last two miles of that town, and

by another Act, passed in the last session, was autho- on the latter the bridge over the Earn, are the chief

rized to raise additional capital to the amount of works to be finished ; and the workmen are engaged

250,000l. , and to borrow 83,000l . , or to employ alto- night and day in forwarding the operations. Should

gether upon its works 1,266,333 . By an Act, 9 & 10 nothing unforeseen occur, both are expected to be

Vict., c. 268, these three companies were amalga- opened early next month.

mated upon equal terms, and now form the Man-

chester, Sheffield and Lincolnshire, which has there-

fore received power under former Acts to raise share

capital to the amount of 4,696,000l. , and to borrow

1,474,9327. , or to employ altogether upon their works

6,170,9327. The Sheffield , Ashton-under-Lyne and

Manchester had issued 7,000 shares, of 100l. each,

29,500 shares at 257. each, and 41,200 shares at

121. 10s . each ; the 1007. shares have been fully called

up, but only produced 604,0537 . 16s . 3d. , 3,452

In your letter of the 29th of May you desire me to inform shares having been forfeited and sold for less

selected , and several members of it are placed at the various

working of the railway. Subjoined is the Engineer's state-

ment of the various expenses which have contributed to

swell the cost of the first part of the line.

Brussels, June 13. JOHN PIDDINGTON , Secretary,

To the Secretary ofthe Sambre and Meuse.

SCOTTISH MIDLAND.-The substantial bridge across

the Tay, connecting Kinclaven and Cargill , is now

approaching completion , and a few weeks more will

likely see it finished. It is a skew-bridge, composed

of five arches, each arch having a span of 100 ft., and

at an elevation of 75 ft. above the river. The pillars

of the bridge, says the Perth Constitutional, are en-

tirely of stone, and the arches which spring from

these are of wood, and are what is called in engineer-

ing phraseology "laminated ," that is, composed of

different layers of slabs placed in a curved form, and
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then fastened together with bolts, for the purpose of |

retaining them in that shape-the same, in short, as

the arches of the Dundee bridge. The rails are

already laid over a considerable portion of the Mid-

land bridge, and when completed it will form an

ornamental object in that district.

SOUTH DEVON.-The trains now stop at Colebrook,

Ivybridge and Brent stations. The electric telegraph

will be completed to the Plymouth station in the

course of next week ; communications can then be

made throughout the line. The opening of the Ivy-

bridge station on the 15th was hailed with much

satisfaction by the inhabitants, and the trains were

welcomed with loud and hearty cheers by persons

who had congregated at and near the station . The

day was kept as a holiday, and several parties par-

took of the accommodation afforded at the hotel .

The station is built to the west of the viaduct, adjoin-

ing it, and from its elevated site extensive and beau-

tiful views can be commanded. The drive to the

station is round the chapel, but the walk may be

taken through the wood skirting the river.

Accidents.

EDINBURGH AND NORTHERN.-June 12.-A land-slip

took place at the east end of the tunnel at Kinghorn.

It is conjectured that the recent heavy rains had

weakened the stability of the retaining-wall, which

was about 20 ft. in height, and in consequence a large

mass of it was precipitated upon the line, by which

it was blocked and the of the

trains prevented. Immediately after the occurrence

the trains due at the point were stopped at some dis-

tance, and a large body of labourers employed to clear

the line of the rubbish, when, after a delay of about

an hour, one line was cleared so as to admit of the

passage of the trains in waiting (one from each end,

and a goods train). Had the accident not occurred

during the day the consequences might have been

more serious. The embankment at this place gave

way last winter from a similar cause.

MIDLAND.-June 15.-Mr. W. Haigh, 13, St. Mar-

tin's- le-Grand, with his wife, child and servant, was

travelling from town by the third-class train, which

but so as not to prejudice the plaintiff or deprive him

of the benefit of the verdict in any other respect.

LIABILITY OF PROVISIONAL COMMITTEEMEN.-

June 20.-In the COURT OF COMMON PLEAS, in re

Tarleton v. King, this was an action for compensation

by an agent for taking references to go before Par-

liament, against a member of the provisional com-

mittee of a defunct railway. At the Warwick sum-

mer assizes the jury found a verdict for the plaintiff.

In the following term the defendant obtained a rule

to set aside the verdict as against the evidence, and

for a new trial. The defendant's name appeared in

the prospectus as a provisional committeeman, and

there was some slight evidence that he was a member

of the acting committee. He was, moreover, present

at a meeting of the provisional committee, held for

the purpose ofwinding up affairs, when it was resolved

the managing committee should draw up a Report.

That document stated the liabilities, including the

plaintiff's demand, and called upon the provisional

committeemen to pay 50%. each, in order to liquidate

the debts of the concern. According to resolutions

passed by the provisional committee when the defen-

dant was present, receipts were issued by the secre-

tary, signed by the defendant among others, to those

members of the provisional committee who contri-

buted 501.; and the company's debts were partially

paid by cheques signed by the defendant and two

others, payable out of the fund so contributed. After

being fully argued, the Court were of opinion this

rule ought to be discharged. They did not mean to

decide that the defendant's name in the

prospectus as a provisional committeeman, of itself

furnished a case against him, nor was it sufficient to

have shown he had taken steps to settle the debts of

the concern, if he had so acted under a mistaken

notion of his liability ; but here the evidence of lia-

bility was much stronger against the defendant, and

the verdict of the jury was in accordance with it.

Rule discharged .

Parliamentary Proceedings.

LORDS.

June 19.-Railways.-Lord REDESDALE, pursuant

reached the station at Rugby at about 150p.m. the Railway Commissioners to oppose the introduc-
to notice, inquired whether it was the intention of

Between Willeybridge and Ullesthorpe station the
boyfell out of the carriage as it was proceeding. Antion into any private bill of any provisions for altering

alarm was instantly made, and the guard went along

the tops of the carriages, and having ascertained the

cause, stopped the train. A signal was also made

to the down mail, which was following, but at once

stopped, and the circumstance was telegraphed to

the Rugby station. An engine and tender were at

once dispatched to find the boy, but before their

arrival at the spot he had been picked up bythe

policeman, and it was soon ascertained that beyond

the fright he had only sustained two slight scratches

on the forehead and chin. The poor little fellow,

who was not more than four or five years old, was

taken to Ullesthorpe, and thence, with the father, to

Rugby, after which they proceeded on their journey.

porary wooden engine-shed at the Tipperary station,

which had only been finished a fewdays previously,
was found to be on fire by one of the policemen on

duty, and before any efforts could be made to save it

the structure was entirely consumed . Considerable

damage was also done to the works near the station.

The outrage is supposed tohave been perpetrated by

an incendiary, but will not interrupt the usual transit

of goods and passengers to and from Limerick and

Tipperary by railway.

WATERFORD AND LIMERICK.-June 11.-The tem-

Law Entelligence.

COSTS .-June 16.-In the VICE-CHANCELLOR'S

COURT, in re Elliott v . the South Devon, the Court

had directed two issues determining the right of the

company to alter their level so as to deviate more

than a certain extent from the datum line prescribed

by the deposited sections, and also to try whether

the lands on which the alleged deviation had occurred

were "town lands" within the meaning of the Act,

which gave less scope for the alteration of the level

in such lands than in rural districts. The verdict

had been given for the plaintiff on both issues, but

as to one of the issues the company had obtained a

rule nisi for a new trial. The plaintiff then pro-

ceeded to tax the costs of the other issue, and the

companynow applied for an injunction to restrain the

plaintiff from proceeding to execution for such costs.

-His Honour pronounced that the probability was

that the defendants would have to pay the costs of

the issue ; still, as it was an issue directed in a par-

ticular form under the authority of the Court, it

would be proper that the whole matter should be dis-

posed of at once. The execution must be stayed,

the gauge of any railway authorized to be constructed

by any Act which has passed prior to the passing of

the Gauge Act in 1846 ; whether they proposed to

bring in a bill in the present session to alter and

amend the Gauge Act ; and whether any report had

been prepared by them upon this subject, or whether

they intended to recommend that the consideration

of the same should be postponed to the next session of

Parliament.-Earl GRANVILLE was understood to say

that there were several bills before Parliament con-

taining clausesauthorizing the companies to alter the

gauges, which clauses the Commissioners would feel

boundtooppose. An experiment wasnowgoing on as to

a mixed gauge, and the Railway Commissioners would

not come to any determination on the subject until

that experiment had been fairly tried. Underpresent

any bill on the subject. In reply to a question, Earl

circumstances, they were not disposed to introduce

GRANVILLE said that the attention of the Railway

Commissioners had been directed to the subject of

the necessity of increasing the number of guards on

passenger trains, in consequence of the late serious

accident at Wolverton ; and Capt. Simmons, one of

the Railway Inspectors, was now in communication

with the company on the subject. The Commissioners

had no power to enforce such regulations, but he

must do the companies the justice to say that they

had attended most readily to any suggestion which

had been made to them by the Railway Board.

COMMONS.

June 19.-Aberdeen (Capital) Bill.-On the motion

that this bill be read a third time, Mr. HINDLEY

objected that by this bill it was proposed to raise the

capital required by an issue of preference shares at a

guaranteed interest of 10 percent. He would, if compe-

tent to him, move that 6 per cent. be substituted for

10 per cent.-The SPEAKER said the hon. gentleman

could not make such a motion without giving previous

notice.-Mr. BERNAL said the remedy for the evil

complained of by the hon. member rested with the

Commissioners rather than with that house.-The

bill was then read a third time and passed .

June 20.-Caledonian (Branch across the Clyde)

Bill.-On the motion that this bill be engrossed, Mr.

HUME said he felt bound to oppose it, on the ground

that it would injure the navigation of the river. The

Admiralty had, for three successive years, opposed

the passage of the line across the Clyde on that

account, and he could not understand why they

should now withdrawtheir opposition . Mr. F. MAULE

said that so far from the navigation of the river being

He

-Great

| impeded by the passing of the line across it, the first

Commission that reported on the subject gave their

opinion that it would not be in the least injured.

The passage was above Glasgow Bridge, beyond

which no craft went .-The Earl of LINCOLN believed

that the Admiralty must have been under some mis-

apprehension when they withdrew their opposition to

the bill. The gentlemen who reported that the navi-

gation would not be injured by the crossing of the

river were not commissioned to report on that sub-

ject, but were appointed for another purpose.

thought the bill should be postponed for another

year, although he felt bound to confess that those

who commissioned him to oppose the bill had written

him to withdraw that opposition.-After a fewwords

from Mr. LOCKHART, the house divided-For the

motion, 129 ; against it, 19 ; majority, 110.-

Western Extension.-On the motion for the consider-

ation of the report on the Great Western (loop line

for the Birmingham and Oxford Junction through

Leamington) bill-Mr. LABOUCHERE presented peti-

tions from Bath and elsewhere, stating that this com-

pany had not kept faith with the public in respect to

a reduction of tolls, and praying the house to pass no

measure relating to the Great Western until such

reduction had been made. The hon. member said

that he gave no opinion on the subject himself, but

that he wished to take that opportunity of giving

notice that at some future time he might have occa-

sion again to call attention to the subject.-Mr. E.

DENISON said this bill involved the great principle of

the

broad gauge, but axed gauge. He wished to know/me

whether the Government did not intend to interfere.

Mr. LABOUCHERE hoped he was not expected to go

into the important question ofgauge upon thepresent

occasion . He wished, however, to state that on the

third reading of this bill he should move the omission

of all clauses permitting a double gauge to be laid

down upon this line.-Mr. CHRISTOPHER said that it

would have saved a great deal of money and trouble

if the Government had stated their intention at an

earlier period. He protested also against the course

which had been adopted with reference to the

report of the committee of that house upon the

dealt with. -Sir E. HAYES , as chairman of the com-

subject . He thought they had been very unfairly

mittee referred to, very much agreed with what had

fallen from the hon . member.-Mr. MUNTZ asked the

President of the Board of Trade to go down into

Gloucestershire and see the working of the double

gaugeupon oneline before he decided upon thisimpor-

tant question. He was satisfied it would be for the in-

terests of his constituents and thepublic if the system

were adopted. The report was then considered, some

clauses added and the bill ordered to be engrossed.

-

This measure not extended the

-London and South- Western.-On the motion for

considering the report on the London and South-West-

ern and Southampton and Dorchester amalgamation

bill, Mr. BERNAL said this bill involved rather a

loose principle ; namely, the confirmation by the

house ofthe purchase of shares byoneline in another.

As the committee, however, had passed the bill it

was not his duty to do more than call attention

amended and inserted, and bill , as amended, ordered

to the circumstance . -Report considered , clauses

to be engrossed.Whitehaven and Furness.-On

motionto consider the report on the bill for the ex-

tension or deviation line from Silecroft to Foxfield ,

& c. , Mr. BERNAL said one of the clauses of this bill

was very objectionable .- Mr. HUDSON defended the

measure as it stood, and the bill was considered,

amended and ordered to be engrossed.

June 22.-Great Western (Branchfrom Slough to

Windsor).--On the motion for the third reading, Mr.

DISRAELI Opposed it, on the ground thatthe linewould

prove injurious to Eton College. The South-Western

had a project for the same purpose, but was thrown

out by the committee on the bill mainly on the evi-

dence of the noble lord, the First Commissioner of

Woods and Forests. Would the house believe that,

after this, the Great Western were supported by the

noble lord in a project of the same kind ? He was

not there to advocate the cause of the South-Western,

whose interests had been sacrificed , but he was there

to advocate the interests of his constituents and of

Eton School, to which this bill would do irredeem-

able injury. How was it that the Government gave

their support to this bill, whilst they gave the most

strenuous opposition to a bill for a similar purpose ?

Was it because the Great Western had paid 25,000l.

into the department of the Woods and Forests to dis-

turb the settlement for which the South -Westernhad

already paid 60,000l . ? There could be no doubt that

the masters of Eton College were opposed to the bill,

although they had been entrapped into an agreement

for sanctioning it. The noblelord would rely on the

two points, that the Crown had given its consent to

the bill, and that Eton College did not oppose it . In
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reply to that he would say that the Crown had

opposed the same project last year, and if the

College did not oppose it, it was because it was

neglectful of its duties. The hon. gentleman con-

cluded by moving that the bill be read a third time

that day six months.- Mr. CAMPBELL seconded the

motion. The bill, if passed, would do serious injury

to the grounds of the college, and would prevent the

boating on the river.-Col . REID bore testimony to

the patience of the committee on the bill , but he

believed they came to an unsound conclusion . He

was sorry to feel obliged to complain of the conduct

of a Minister of the Crown on this occasion. He

accused the noble lord (Morpeth) of abreach of faith,

and of a violation of the agreement which was

entered into with the South-Western . Out of con-

sideration to the Crown, the South-Western had

abandoned their original scheme, and paid 60,000l.

for works which were performed under the superin-

tendence of the Woods and Forests department . But

the house would judge their astonishment when an

agreement between the noble lord and the Great

Western was afterwards produced , by which the con-

sent of the Crown was-he would not mince the

matter-sold for 25,000l. , to that very project which

was opposed in the case of the South -Western, and

which they consented to abandon out of respect to

the Crown.- Lord MORPETH would leave to those

who represented the interests of the Great Western

in that house the task of illustrating any antecedents

in this question with which that company was con-

cerned, and he would leave the committee who

reported on the bill the task of elucidating the

details which were brought before them. But as a

direct charge was brought against himself individu-

ally, inculpating him of breach of faith and trust, he

hoped the house would allow him to offer a few

observations on the question, both with regard to that

part of the bill which related to Windsor, and that

part of it which related to the interference with Eton

College. But, grave as the charge of breach of faith

sounded, he viewed it with little concern, feeling in

his own mind perfectly conscious that he had acted

with candour, frankness and fairness towards all the

parties with whom he had successively to deal. It
was not desirable to use the name of the Crown or

to represent the private feelings of the Crownin that

house. But when a measure was under consideration

that involved the personal comfort of the Crown

and the beauty of the Windsor domain, he thought

the house would treat the Crown with as much

respect as any other party whose property had
been interfered with by railway companies. The

proprietors of Windsor Castle were not anxious

for further railway accommodation between London

and Windsor ; but the inhabitants of Windsor, feeling

anxious for a direct communication between their

town and the metropolis, and certain improvements

for the health and recreation of the Crown being also

desired by the same parties, the proprietors of Wind-

sor, through the proper channel, intimated to the

Great Western and South-Western that if they would

promote the improvements in question , the Crown

would withdraw its objections. He had never him-

self, in his dealings with one of those lines, at all com-

mitted himself as regarded his arrangements with

the other. It was said that he had entered into a

conclusive arrangement with the South-Western last

year. No such arrangement, however, had everbeen

entered into. He did not disguise, however, that he

had anxiously supported the South -Western bills last

year. Had he not done so, those bills would never

have been passed, and certainly he felt little pre-

pared for the return which they were now making

him. In his evidence before the committee on those

very measures he had distinctly given his opinion in

favour of the line proposed by the bill now before the

house. The noble lord quoted his evidence to that

effect. He had distinctly stated on that occasion

that this measure should have the consent of the

Crown ; and yet he was now told by the South-

Western that he was guilty of a breach of faith.

Now as to the circumstances of this line as they

affected Eton College : he hoped he yielded to no one

in his reverence for Eton College, not even to the

hon. member for Buckinghamshire, over whom he

had the single advantage of being an Etonian ; but

he thought it very possible that the authorities of

Eton College, like other learned bodies, were some-

what too timid respecting the approach of any dis-

turbing influence to a seat of learning and of educa-

tion. Eton College, however, as far as its men of

business were concerned, was far from being opposed

to the construction of this line. He held in his hand

a letter from the College Registrar, repudiating all

participation in the opposition to this measure , and

thanking him (which was some consolation under

these attacks) for the attention he had paid to the

interests ofthe College . On a review ofall the circum-

stances he must conclude by saying that he thought |

this bill had great claims on the consideration of the

Crown and on thejustice of the country.-Mr. WAL-

POLE, as an old Etonian, thought it easy to show that

the report of the committee upon this bill ought to

be upheld . As the bill was drawn last year, the line

would have passed on an embankment over the hockey

fields of the school, an arrangement which would

have materially interfered with the amusements, the

comfort and the well-being of the school. This year,

in order to obviate that objection, the company had

gone to an expense of 20,000l. , and the difficulty was

altogether removed. They were to erect 1,960 yards

of viaduct ; they made a considerable détour ; they

consented to span the river by a single arch, in order

not to interfere with the boating ; and having done

so much, he thought the company were entitled to

every consideration.-Lord H. VANE, as chairman

of the committee last year, was anxious, first, to

exonerate the noble lord from the charge of bad

faith to the South- Western, and, secondly, to state

that he felt entirely satisfied from what had been

said that the interests of Eton College would not

be affected by the bill.-Mr. W. E. GLADSTONE said

the discussion on this bill had turned upon

minute topographical circumstances, with which

the majority of members must evidently be unac-

quainted . But, taking a higher view, let him

remark that Parliament last year had given a sort

of pledge to the South-Western to put them in

as good a position as the Great Western. For the

sake of their pledge, therefore , Parliament had no

right to pass this bill. But looking at the question

as one of convenience, was it desirable that there

should be two railway termini at Windsor ? or was it

desirable that they should be obliged, as an act of

justice, hereafter to sanction an extension of the

South-Western, which would be absolutely necessary

ifit was to compete with the Great Western line ?

He thought, that as a matter of convenience and of

justice, they ought not to pass this bill.-Mr. F.

SCOTT, as a director of the South-Western , wished to

say that in 1847 he had pledged himself to pay

60,000l. for the very advantages which the noble

lord opposite now proposed to take away from them.

The college of Eton was not unanimously in favour

of this bill, whilst the school was unanimously against

it . The registrar, whose letter had been referred to,

had always been the partisan of the Great Western .

The noble lord told the South-Western that the re-

lations of the Crown with the Great Western were

precisely the same as last year. But two days after

it came out that the Crown had entered into an

agreement with that company, the pecuniary satis-

faction of which was no less a payment than 25,000l.

The Crown would thus profit tothe extent of 85,000Z. ,

without, as far asthe South-Western were concerned,

offering any equivalent whatever. If it was not a

gross robbery it was a gross breach of faith.- Mr.

RICE, as a member ofthe committee, had always felt

that the Great Western had the best claim to the

communication with the town of Windsor. The line

had been rejected only in consequence of the hostile

evidence of the Eton masters. Those difficulties had

been overcome, and he hoped that the bill would be

passed.-Mr. K. SEYMER observed that last year Lord

Morpeth had been supposed, even by officers of the

Crown, to have given evidence against this bill.-The

house divided-For the third reading, 224 ; against

it, 97 ; majority for the third reading, 127. The

bill was then read a third time and passed.-

Broad and Narrow Gauge.-On the motion that the

Great Western (to confer additional powers on the

company with reference to the Birmingham and Ox-

ford Junction ) bill be read a third time, Mr.

LABOUCHERE said he did not rise for the purpose of

opposing the third reading , but wished to state some

facts. Petitions had been presented from Bristol,

Hull, and other large towns, complaining that the

Great Western were taking fares that they were not

legally entitled to. So soon as these complaints were

made he thought it right to communicate them to

the company. The Great Western took the opinion

of counsel, and at the same time denied that they

were acting illegally in taking those fares. He (Mr.

Labouchere) had, however, submitted the question

to the law officers of the Crown, and had only that

moment received their opinion, and it was in favour

of the view taken by the petitioners, and stating that

they might be immediately called upon to make the

necessary reductions. He might thus feel it his duty

to advise the house to refuse their assent to the

present bill until they had made the required reduc-

tions and carried the law into effect . But considering

that the communication had been only just communi-

cated, and that it had not yet been formally laid

before the house, he thought such a course would

savour of hardship . He was the more disposed to

allow the bill to pass since the opinion of the law

officers of the Crownhad been obtained, because, if it

was clearly shown that they were bound to reduce

their fares as the petitioners had stated, the Govern-

ment had still the means in another place of endea-

vouring to force them to do that before the final

sanction of Parliament had been given to this bill.

He now called upon them to reverse a decision

which the committee appointed upon the subject of

these railways had almost unanimously come to. In

consequence of an address to the Crown, which was

moved in the House of Lords, the question of the

propriety of establishing a double gauge between

Birmingham and London was referred specially to

the committee to report their opinion thereon. It

was thought by the House of Lords that the question

was one peculiarly requiring the attention of the

railway department of Government. The question

was not as regarded this particular railway, but it

was one deeply interesting to the whole subject of

railway communication. The question of the gauges

was not now for the first time brought before the

house. Some years ago it was thought that a satis-

factory settlement of the matter in dispute had been

obtained by the passing of certain resolutions, but he

could not say that the attempt had been altogether

satisfactory. In the first place, the bill which affected

to be founded upon these resolutions differed widely

from them, and the result of the subsequent proceed-

ings had been to re-open the question , because Par-

liament had since then passed bills in violation of its

first principles. In calling on the house to rescind

the resolution ofthe committee on this matter he did

not do so on the simple ground that it was in

contradiction of the Railway Gauge Act, but on

the ground that, with their present experience,

such an attempt would be injudicious and premature.

That was the point on which the Commissioners and

the committee were at issue. They objected , and he

thought with great propriety, that there would be a

great deal of difficulty in carrying out a mixed gauge

on this particular line, and in the present state of

their railway legislation and experience they believed

that it would be altogether unwise and premature.

Being himself of the same opinion, which he had

entertained when acting as a Commissioner, he felt

bound to state his reasons for doing so to the house.

The main reason why the Commissioners recom-

mended the postponement of the question was,

that the experiment of the working of the double

gauge upon a considerable line had never been fairly

tried. Opportunities would soon be afforded for try-

ing it, and he therefore did not think it advisable,

in reference to public interests, to sanction so wide a

departure from the spirit of the gauge resolutions

by the passing of this bill without further experi-

ments. There were two lines which had been espe-

cially sanctioned by Parliament in which this experi-

ment of the double gauge would necessarily be tried,

and the result of their working would furnish them

with satisfactory grounds, which they did not at pre-

sent possess, for forming a sound opinion upon the

subject. The two lines in which Parliament had

sanctioned the double gauge were the Oxford and

Rugby, which was of very considerable length , and

which was now being constructed under the guardian-

ship of the Board of Trade, and pursuant to the pro-

visions of an Act which instructed the company to

lay it down in such a manner as would better test

the value of the experiment ; the other was the

Oxford , Worcester and Wolverhampton, which was

also of considerable length, and on which the experi-

ment would be equally well tried. The committee

stated that there was already a line in existence , the

Cheltenham and Gloucester line, which had been

constructed on the double-gauge principle, and upon

which trains ran over both gauges ; that this line had

been worked with the most perfect security ; and that

therefore they were of opinion that the experiment

was sufficiently tested to justify the trial ofthe mixed

gauges upon the present railway. He could assure

the gentlemen composing the committee that the case

to which they had referred had not been overlooked

by the Commissioners. So far from it , it was espe-

cially adverted to in their report. They, however,

expressed their opinion to be that this instance was

wholly inadequate to test the experiment so com-

pletely as to justify Parliament in permitting it to be

acted upon in respect to such a line . Upon the short

line in operation there were none of those difficulties

which must necessarily arise on an extensive line. The

instance relied upon by the committee was a line of

only seven miles in length, which was run over by

independent companies. There were no intermediate

stations. There were none of the difficulties arising

then which must necessarily arise upon a longer line.

They were not so much the mechanical difficulties

that stood in the way, but many others of such a

character as involved great danger and confusion

One of the great difficulties was in the procuring of
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proper men and signals at the several stations where

quick trains passed without stopping. The moment

a quick train passed it would be necessary to provide

proper signals and other means to prevent accidents,

all ofwhich became serious difficulties where the line

was a long one of mixed gauges. He thought that

upon the Oxford and Rugby line the experiment

would be tried under circumstances which would

give them a result favourable to arriving at a just

conclusion upon the point. This Oxford and Rugby

was in the hands of the same company that was pro-

moting the line now before the house. They had a

great interest in the extension of the broad gauge to

other lines, and if it could be seen by them that the

passing of this bill at a future time would depend

upon their being able to prove the complete success

of the mixed gauge upon the line they now possessed ,

they would have a great inducement to give every

facility for theproper working of the line, in the hope

of being able ultimately to obtain the present bill.

He believed it was the intention of the committee to

have a double line impartially and equally used. He

must be permitted to doubt that that object would
be secured by the bill before the house. If he were

asked to frame clauses to secure that object, in the

face of a reluctant company, he was sure he should

find it a most difficult undertaking. It was his inten-

tion to move that certain clauses be struck out ; but

as it would be necessary for him to give notice of

such being his intention , he should conclude by pro-

posing the postponement of the third reading of the

bill until Monday next, in order that he should make

the motion for the due omission of the clauses.-Sir

E. HAYES understood that the Board of Trade would

consider it advantageous to have a competing line
between London and Birmingham. The committee

had examined the most eminent engineers that were

known in respect to this question at issue, and the

result of the evidence induced them to think that

both gauges might be adopted, under proper regula-

tions, with the most perfect safety. The principal

ground for a postponement of this bill was that of

time to have the experiment of the mixed gauge

properly tested. Now, if the house sanctioned the

present bill, the experiment would be fairly tried

fully two years before it could be tried on the Oxford

and Rugby line, inasmuch as the works were in a

far advanced state between Oxford and Birmingham.

-Sir R. H. INGLIS said, for the reasons assigned, he

should support the postponement of the original

motion until Monday next.-Mr. E. DENISON had the

honour of being chairman of a committee for inquir-

ing into the merits of the Buckinghamshire. That

line was passed by the committee upon the distinct

understanding that these lines should have a narrow

line of gauge to Birmingham. If then the propo-

sition now made be agreed to by the house , the

good faith of Parliament would be violated to the

Buckinghamshire . He was of opinion that no such

experiment as was now asked for should be put in

operation until it was further tested. They had the

recommendation of the Commissioners against this

bill-they had the decisions of both houses of Par-

liament against it. Under these circumstances, he

did not think they would be at all justified in passing

the present measure.-Mr. MUNTZ understood it was

the general rule of this house to support the recom-

mendation of their committees. He could not there-

fore see any reason for departing from this rule on

the present occasion. How long did the right hon.

gentleman want this experiment to be tried ? It had

already been tried for eight months upon a line of

seven miles, and every difficulty, every inconvenience
and mechanical arrangement was proved to be in

favour of this line . It was too much, after all his

experience, to adjourn a debate of so much impor-

tance because the right hon. gentleman had not

attended to his duty.-Mr. HUDSON had the honour

of presiding over the line referred to, and he wished

to give such information as he was in possession of.

From a careful consideration of the mixed gauge, he

was of opinion that upon a long line it would be

utterly impossible to work it , from the complication

of the points. The short line upon which the experi-
ment had been tried was placed under the superin-

tendence of the engineer of the Midland, whose

opinion was that great dangers arose at the crossings

of the points. It was necessary to have a duplicate

set of points. The Midland was not at all inter-

ested or affected by this line except so far as the

security ofthe public was concerned. He held in his

hand a return made by the engineer of the Midland,

by which it appeared that since this line of six miles

was formed with the mixed gauge, there had been

four accidents, which was nearly one accident per

mile ; whereas, on the remaining portion of the line

the average number of accidents was one to seven or

eight miles. He felt bound to communicate these

facts to the house, being in possession of them. With

these views he should vote with the right hon. gen-

tleman, the President of the Board of Trade, con-

vinced, as he was, that the public safety was deeply

involved in the matter, and believing, moreover, that

the proposition before the house would , if carried,

lead to a great waste of capital , without conferring

any advantage.-Mr. CHRISTOPHER said that although

the committee had not examined the engineer of the

Midland, who might be considered a partial witness,

they had examined the Government engineer, who

was, as a matter of course, an impartial party ; and

the decision of the committee was an unanimous one

in favour of the report that had been presented to

the house. Sir H. VERNEY said that the experiment

of the double gauge already tried upon the Gloucester

and Cheltenham was not hostile to its being made

with success upon a longer line of rail .--The house

divided- For the third reading, 147 ; for postponing

the bill, 72 ; majority, 75.—The bill was then read a

third time and passed.

June 23.- Caledonian (Branch across the Clyde

and Glasgow Stations).- On the motion that this bill

be read a third time, Mr. WARD could not allow the

third reading to pass without taking notice of the

unjustifiable attacks which had been made upon the

Board of Admiralty, upon a former occasion , by the

hon. member for Montrose. Never had a case been

more impartially and laboriously considered than this

by his noble friend ( Lord Auckland) and the other

members ofthe Board ; and he only regretted that the

hon. member hadnotgiven notice that it washis inten-

tion to make the observations, that he might have an

opportunity of replying. The facts were simply these

three years ago a proposition was made to crossthe

Clyde with a bridge of seven arches, which was

opposed by the trustees of the river, the bridge trus-

tees, and indeed by all parties in Glasgow, and it

had therefore received the decided opposition of the

Admiralty. During the present year, however, every

one of the circumstances had been changed . The

company now proposed to carry the line across the

river in a tunnel, resting upon a single pier in the

middle of the stream, or in such other manner as the

Board of Admiralty might direct . The only question

now left in doubt was, whether there should be one

arch or two arches, but the company could not pro-
Iceed without the consent of the Board. The com-

pany had consented to contribute a fund of 12,000l .

for the privilege thus granted to them, which sum

was to be paid over to the Paymaster of the Navy,

and to be applied by the trustees for deepening and

improving that part of the river. Those were the

facts, and he did not think a more simple or straight-

forward explanation could be given.

COMMITTEES ON OPPOSED BILLS.

LORDS.

UNOPPOSED.

LORDS.

NORTH BRITISH. ABERDARE. MIDLAND (Altera-

tion , &c. ).-Decisions.-June 17.-Preambles proved.

NEWCASTLE AND BERWICK (Main line improve-

ment) . NORTH-WESTERN (Deviations,& c .).— Decisions.

-June 19.- Preambles proved .

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE (Sta-

tion at Sheffield , and the Sheffield Canal) , (Sheffield

Canal purchase), (Ashton Canal purchase). VALE OF

NEATH (Power to the South Wales to subscribe).

KENDALANDWINDERMERE (Act Amendment) . BRIS-

TOL AND EXETER (Glastonbury Navigation and Canal

purchase) . WATERFORD, WEXFORD, WICKLOW AND

DUBLIN.-Decisions.―June 8.- Preambles proved.

THE SECRET COMMITTEE ON COMMERCIAL DISTRESS.

-This committee appointed by the House of Com-

mons on the 3rd of December last, to inquire "into

the causes of the recent commercial distress, and

how far it has been affected by the laws for regulat-

ingthe issue of bank-notes payable on demand," has

just made its first report. The committee have

already examined several eminent members of the

mercantile world, including Messrs. Hodgson and

Turner, of Liverpool ; Messrs. Muntz and Salt, from

Birmingham; Mr. Gurney, the bill-broker ; Mr.

Joshua Bates, of the firm of Baring, Brothers & Co ;

Mr. Beavan, the banker ; Mr. H. Palmer and Mr.

Cotton, ofthe Bank of England ; and Mr. Jones Loyd,

esteemed as great authorities in monetary matters.

Mr. Tooke, and Mr. Taylor, gentlemen who are

These witnesses generally concurred in the opinion

that the primary cause of the distress was the defi-

cient harvest and the failure of the potato crop in

1846, and the consequent necessity of providing the

means of payment in 1847 for the large imports of

corn, &c. , from abroad . Other causes mentioned to

the committee as having contributed to the result

capital from its ordinary employment to the con

were the deficient supply of cotton, the diversion of

struction of railroads, and the undue extension of

credit, especially in transactions with the East. The

committee see no reason to doubt the accuracy of

these opinions ; the report observes that provision

the circumstances referred to, and that it must be

has already been made by Parliament for some of

obvious that others are beyond the control of legis-

lative enactment.

of England, the committee express their satisfaction at

As regards the policy of the Bank

the recent change in theselection ofthe Governor and

Deputy-Governor, " as calculated to improve the con-

stitution of the governing body of that institution."

Many of the witnesses, including the Governor and

Deputy-Governor, expressed their belief that earlier

steps in the autumn of 1846 and the spring of 1847,

on the part of the Bank of England, might have

which circumstances compelled the directors to adopt

obviated the necessity for the more stringent measures

in April, and might thus have prevented the alarm

caused by those measures. The evidence adduced as

tothe effects of the Act of 1844 was contradictory , its

beneficial effects, as regards the issues of the country

banks, were admitted by many of the witnesses, and

although some suggested an alteration of its pro-

visions, very few contested the general principles on

which it is founded. The committee, accordingly,

after a careful review of all the evidence, report their

conclusion that "it is not expedient to make any

alteration in the Bank Act of 1844." We may ob-

serve, however, that this opinion was only suggested

by a small majority ; Mr. Hume having moved

"That the laws for regulating the issue of bank-notes

payable on demand aggravated the commercial dis-

tress of England in the year 1847," the resolution

was put, and only negatived by a majority of 13 to 11.

Messrs. T. Baring, Spooner, Herries, Ald . Thompson,

Glyn, Hudson and J. Wilson voted in the minority ;

and the members of the Ministry, with Sir R.

Peel, Sir J. Graham, Messrs. Cobden, Goulburn,

J. L. Ricardo and Thornely in the majority.

clauses ofthe Act of 1844 relative to the issue of bank-

A similar motion, condemnatory of the restrictive

notes was subsequently made by Mr. R. Spooner, and

negatived by 13 to 10, the difference being occasioned

bythe vote of Mr. Wilson , who voted in the majority.

An attempt made by Mr. Cayley to impute the dis-

asters in the East India trade to acts of the Legisla-

ture, which had depressed the price of colonial pro-

duce and the value of property in the East Indies,
was defeated by a majority of 13 to 8. A third

attempt to censure the Bank Act of 1844 was defeat-

ed by the same narrow majority of 14 to 10. The

report was ultimately carried, in its aggregate shape,

MONKLAND AND KIRKINTILLOCH, &c. -Decision. by a majority of 13 to 9, the dissentients being Lord

June 21.-Preamble proved.

GROUP 1.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE (Mid-

land Junction and Barnsley branch).- Opponents '

Case. - Evidence.-June 21 , 22.-District and other
witnesses.

Decision.-June 23.-Preamble proved .

SOUTH YORKSHIRE, DONCASTER AND GOOLE.-Pro-

moters' Case.-Evidence.- June 22.-Witnesses in

favour.

Decision.-June 23.-Preamble not proved.

COMMONS.

GROUP 3.

MANCHESTER, BUXTON, MATLOCK AND MIDLANDS

JUNCTION.Opponents' Case.-Evidence.- June 19, 20 .
-Local and other witnesses.

Decision.-June 22.-Preamble proved.

GROUP 7.

ROYSTON AND HITCHIN ( Extension to Cambridge ,

&c . ) .— Decision. -June 20.-Preamble partly proved:

extension to Cambridge negatived .

LONDON AND BLACKWALL (Connecting branch).-

Decision .-June 22.-Preamble proved.

Promoters' Case.-Evidence.-June 22.- Local and

DIRECT LONDON AND PORTSMOUTH (Deviation).

other witnesses in support.

Decision.-June 23.-Preamble not proved.

GROUP 8.

LONDON AND SOUTH-WESTERN (Exeter to Crediton,

&c .) .-Opponents' Case.-Evidence.-June 20, 21.—

Witnesses on behalf of Bristol and Exeter.

(Exeter and Cowley Bridge Junction) .- Pro-

moters' Case.-Evidence.- June 20, 21.-Witnesses in

support.

GROUP 11.

* See onthis subject a paragraph quoted from the Report

in contradiction (p. 435) .
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G. Bentinck, Messrs. R. Spooner, Cayley, W. Thomp-

son, Hudson, Hume, Disraeli, Glyn and J. Wilson.

Times.

EAST INDIA HOUSE.

June 21.-At the Quarterly Court of proprietors,

Sir J. L. LUSHINGTON in the chair, the subject of

railways in India formed a part of the business dis-
cussed .

Mr. SULLIVAN was anxious to know the views of

the Court of Directors on the subject of railways in

India. Since he had last addressed the Court upon

this subject, a year ago, one company had become

extinct, and the other two companies were in the

agony of dissolution, and there was no greater pro- |

spect of having railways in India than there was four

or five years ago. A valuable opportunity had been

thus lost of introducing British capital into India. It

was not by means of a trumpery protecting duty in

favour of East India sugar that India could be bene-

fited, but by giving the cultivators of its produce

better means of bringing that produce to market.

He hoped the Court of Directors had come to some

determination upon this subject, in order that India

Amount
of Share

Capital

Amount
of Loans

Amount

already
expended

Last Div.
or Interest

ct. ann.

1846 1847

£ £ £ £ £

945,081 158,486 997,284

2,467,361 838,262 3,594,470

might not be behind the rest of the civilized world

in the means of intercommunication .

The CHAIRMAN said , in the first place, the informa-

tion of the hon. proprietor was not strictly correct

as tothethree companies ; two of them were extinct ;

the third, the Bombay Company, had at this time

four months given them to comply with the condi-

tions prescribed by the Government ; and it was ex-

pected that the money required would be paid on the

24th of this month. No persons could be more

desirous that railways should be introduced into

India than the Court of Directors, and he thought

they were in no worse situation by getting rid of two

companies who could not fulfil their conditions.

Mr. G. THOMPSON said , no one could deny the ex-

pediency, if not the necessity, of affording the means

of cheap and rapid communication in India, and

although the Court of Directors had no doubt acted

wisely in not falling too readily into railway schemes,

he hoped that in future cases conditions would not

be too rigidly exacted , so as to render it totally im-

possible for private companies to accept the terms

offered, or to discharge their duty to the shareholders.

Facilities should be afforded to companies formed in

NAME OF RAILWAY

TRAFFIC TABLE.

I
n
d
e
x
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o
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Number

this country, and the East India Company should

not take any of those works into their own hands,

but leave the construction and management ofthem

to individuals, of course under the control of the

Government.

Mr. TWINING bore his testimony to the kind and

judicious manner in which the Court of Directors

had received every proposition on the subject of rail-

ways in India ; they had, without binding parties to

undertakings which they could not carry out, lent

every assistance in their power to the promotion of

every useful and practicable scheme.

Mr. Brunel is reported to have determined , after

a survey of the ruins, on the re-construction in tim-

ber of the late bridge over the Usk, which was

destroyed by fire. Appliances will, however, be

adopted to obviate the inflammability of the ma-

terial . The expense of rebuilding will not be so great

as was originally apprehended, as the abutments on

both sides of the river and the piles for the founda-

tions of the piers, which formed the most expensive

portion of the original cost, will be available for the

new superstructure.

GROSS RECEIPTS OF TRAFFIC Miles worked

at correspond-
ing periods of

1847

Week
ending
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450,000 150,000 415,073

821,185 245,800 1,062,742
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35,610 38

20,726 36

12

38

25

216,611 242} 200

148,734 230 164

FOREIGN

8,000,000

1,280,000

1,500,000

2,000,000 750,000

2,000,000 Int4

573,338 Int4 4 Amiens and Boulogne

Dutch Rhenish ..
40 18

41
Marseilles to Avignon 42 - 3

1
1
1

1,306

1,722

526

1,310

22,991

16,553

753

7,570 571
1,232 71

4 Northern of France 43 6,329 4,102 10,43111,054 249,043 225,322 211

Orleans to Bourges (Central) 44
12,600,000

1,600,000
1,440,000

600,000 Int 4

400,000 2,011,720 12

960,000 2,082,916 10

4 Orleans to Tours

12 Paris and Orleans ..

45

46 13

1,064

1,057 1,577

3,348 3,400

625 1,689 52,286 107

2,634 3,210 155,086

6,748 7,942 7,343 166,914

131,917

174,940

72

82

11 Paris and Rouen 47
800,000

1,176,000

960,000

604,100 13

5 Rouen and Havre

13 Strasburg and Basle
West Flanders

48

10 10601

10 5612

..(monthly) 49 for Apr.

(ditto) 50 Apr.

3,631 7,532 6,365

1,465 2,692

6,170

878

91,324 181,850 85

59

7,493 6,850 88

គ
ន

|់||R
2
2

|
≡

|

28

571

NOTES AND EXPLANATIONS.

2. Main line, Carlisle to Glasgow, 104 miles ; Branch from Car-
stairs Junction to Edinburgh , 264.

3. Open to Bangor, 594 miles.
7. Lynnto Ely, 264 ; Lynn to Narborough and Swaffham , 144 ;

Watlington to Wisteach, 10 ; St. Ives to Huntingdon , 44.
9. Main line, London to Brandon , 85 miles ; London to Col-

chester, 51 ; Ely to Peterboro', 304 ; Cambridge to St. Ives, 192-14%
belong to this company, the remainder to the East Anglian ; St.
Ives to Wisbench, 284 ; Hertford branch , 7 ; Woolwich branch, 5;
and Norfolk line, 73. The Syston and Peterboro' (worked by this
company) is the property of the Midland, and is included in their
returns.

12. Burntisland to Cupar, 243; Ladybank to Lindores, 44 miles.
15. Opened from Dublinto Maryborough , 110 miles.

16. Main line , London to Bristol, 118 miles ; Bristol to Exeter,
leased at 5 per cent. on 2,000,0007 ) 754 ; Clevedon branch, 4 ; Swin-
donto Cheltenham, 49; Berks and Hants (open to Hungerford) , 25;
Didcot to Oxford, 10.

19. Manchester and Leeds and Ashton branch, 64 ; Manchester
and Bolton, 10 ; North Union, Bolton and Preston , 10; Preston and
Wyre, 294 ; Oldham Extension , 14 ; Heywood branch extension to
Bury, 3 ; and Wakefield , Pontefract and Goole , 27 miles.
20. Main line , London to Liverpool, 2104 miles ; Coventry Station

to Leamington, 94 ; Blisworth Station to Northampton and Peter-
boro' , 47 , Cheddington Station to Aylesbury, 7 ; Bletchley to Bed-
ford, 16; Chester to Crewe, 22 ; Crewe to Manchester, 31 ; Manchester

to Newton Junction, 164 ; Bolton to Kenyen , 93 ; Huddersfield to
Cooperbridge, 34 ; Macclesfield branch, 9; Trent Valley, 45 miles.

22. Main line , Londonto Brighton , 50 miles ; Brightonto Ports-
mouth, 45; Brighton to Hastings, 33 ; Fpsem branch, 9; Keymer
branch, 94; Newhaven branch, 54 ; and Horshambranch, Smiles.
Includes the Croydon traffic, and tollsfrom the South-Eastern.

23. Main line, London to Southampton, 78 miles ; Bishopstoke to

Gosport, 16 ; Bishopstoke to Salisbury, 21 ; Southamptonto Dorches-
ter, 59 ; Woking to Guildford , 6; Wandsworth to Richmond, 6; and
Chertseybranch, 3. Capital account, 2,896,918 . New lines, 3,431,0027.

25. Main line, Ardwick to Sheffield , 404 ; Ashtonand Staleybridge,
24 : Glossop, 1 ; Thurgoland, 2 ; and Lincolnshire division, 16 miles.
The Sheffield and Manchester No. 1 Quarters bear interest at 72 per
cent. for 10 years from Sept. 1843.
27. Mainline , Rugbyto Leeds, 1224 miles; Trent JunctiontoNot-

tingham.; Derby toBirmingham, 414 ; Hamptonbranch.74 ; Shef
field to Rotherham, 74 ; Birmingham to Bristol, 914 ; Nottingham
to Lincoln, 334 ; Fiskerton to Southwell, 23 ; Leeds and Bradford ,
15; Keighley branch, 63 ; Skipton branch, 10; Leicesterand Swan-

nington, 16 ; Syston to Melton, 9 ; Melton to Stamford, 25, Stam-

ford to Peterborough ( see note 9) , 123; Erewash Valley (Long Eaton
to Codnor Park), 12 .

28. Open to Enfield and the Hill of Down, 364 miles.

30. Main line, Edinburghto Berwick , 58 miles ; branches, 23.
32. Openfrom Chesterto Ruabon, 15 miles, & 6 of mineralbranch.
33. Opened from Exeter to Laira, 50 miles. 5 per ct. interest on

calls on original shares, and 6 per ct. on more recent shares.

34. Mainline, London to Dover, 88 miles ; PaddockWood to Maid-
stone, 10 ; Ashford to Canterbury and Ramsgate, 304 ; Gravesend to

Rochester line, 7 ; Greenwich branch, 3 ; Whitstable branch, 9;
Margate branch, 34 ; Minster and Deal branch, 9; and Tunbridge
Wells branch, 54 miles.

38. Newcastle and Darlington Junction, with Durham branch,

254 miles: Durham Junction, 4 ; Pontop and South Shields.

24 : Brandling Junction. 274 ; Great North of England, with
Richmond branch, 574 : Durham and Sunderland, 174, Borough
bridge branch, 6 ; Newcastle and Berwickline, 65 ; North Shields

and Tynemouth branch, 74 ; Bedale branch, 53 miles. The Har-
tlepool line is worked by this company, but the traffic is not in-
cluded in their returns.
39. Main line, Yorkto Leeds, 31 miles ; Scarborough branch ,

424 ; Whitby branch, 24 ; half of Hull and Selby, 15 ; Leeds
and Selby, 21 ; branch of the Hull and Selby to Bridlington , 33;
branch of the Scarborough line to Filey, 7 ; Castleford Station to
Normanton, 9; Church Fenton to Spofforth, 13 ; York to Market
Weighton, 22 ; and Filey to Bridlington, 124 miles.
46. The fixed interest forthe yearis 15f.nett , and the dividend for

1846 was 46f. , ortogether, 61f. nett, per share, being 12 percent.
* The first column contains the total receipts from the 1st of

Jan. to the date of the present returns, and the second the
corresponding period of 1847.

From May 1 , 1848, to date of present return.
A deduction of 3.1231 . has been made for collection and delivery.

Last year no deduction was made.
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SHARE LISTS- (See also nextpage.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle- street ; the Liverpool by SUDLOW Brothers;
the Manchester by Mr. GRINDROD; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]
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Friday to
NAME OF COMPANY

S. M. T. W. Th. Fri. Thursday

21 23 221

24 241 231 231 23 231

131

50 All
20

Aberdeen

3 Ambergate, Nott. & Boston

50 47 Belfast & Ballymena...

31 10 Birkenhd , Lanch. & Chesh.

27 All Chester & Birk. consol.

20 13 £20 Shares ..

20 All Birmingham
& Oxford

20 10 Birm. Wolverh. & Dudley..

131 12 Birm.Wolverh
. & StourVal.

25 23 Bolton, Blackbrn &W.Yrks
25 9 Blkbrn, Clith. & N.-W.
18 All

200

~ Preference ......

20 5 Boston , Stamford & Birm.

100 85 Bristol & Exeter

33425

31

551
20 New J-Shares 143

.... ཚ
 
ོ

31 31 30 301 302 30 31

:
:
:
:
:
:

:
:
:
:
:
:
:

231

141 143 143

17 124 Buckinghamshire
50 All Caledonian....
25 61 --Shares

50 42 Chester & Holyhead..

15 All Preference

50 31 Cork & Bandon..

50 73 Cornwall
25 31 ~ 4-Shares

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

17 Dundalk&Enniskillen....
All Eastern Counties

43

:
:
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London

NAME OF COMPANY

Liverpool

S. M. T. W. Th. Fri. ThursdayFridayto

4 4 4 48
........ 48 48 ..

25 224

arr. 133 London & Blackwall

63 All New, No. 2

Extension....

--

50 All London,Brighton & S.Coast 311 311 301 301 30 30 311 31
Consolidated Eighths 1350 40 20

9 All

50

2

5 per ct. guaranteed

Pref.Conv. 5p. ct.1848 )
Guaranteed 6 per ct.

8즙

21 2급 21
....

arr. 18 Pref. or Priv.

5

avr. 123 London & Greenwich

Stk. 100 London & North-Western 1224122121121120 1164
25 2

20 2

40 20

..

.

10 71 -
I

10 7

10

50

50

Shares (New)

J-Shares
£40 Shares, L.&M...

1-Shares, A, ditto

-Shares, B, ditto

-Shares, C, ditto ..

34 London& Portsmouth

1London, Salisbury & Yeovil

50 All London & South-Western

New Shares........

New ....
50 42

40 34

"

50 All

40

163 10

2 Consolidated Tenths

Consolidated Tenths

Thirds

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

20 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.)

50 30

20 9

12 54

25 15

"

2N

-Shares, No. 1 ....

1-Shares, No. 3

Preference

Sheffield&Linensh.J.

Great Grimsby.
Ditto ....

Ditto

Grimsby Dock..

20 21 Manchester & Southampton
Stk. 100 Midland

50 15

3 3 23

63

*

47 471

32 33

:
:
:
:

122 120

62 68

47

35

261
43

101 10041003 94 998

:
:
:

58

8 79

:
:

New

Stk. 100

Stk. 100 "
Birmingham & Derby

Cons.Bri.& Bir. 6 perct.

89

731

10021
003

101 994

888 88

73 76.741

118 1162 1194
43

"

...

164

30 17

20
141

10 2 New, gua. 6 per cent.

63 ' All
64 33

Extension 5p.ct. No. 1
Ditto No. 2 63

"" (N. & East.) ( 5 per ct. ) 51 49 49

25 13

1274 -

121 10 7

25 10

2

200

50

12) 33
50 23

-Shares

New Shares

50 All Eastern Union
20 99

20 10

Guaranteed 6 per cent.

Ditto....

25 All East Anglian (L.&E ,L&D. ) ,
18

31

25

25 17

(Ely & Huntingdon )
Ditto Pref...

East Lancashire

*

6 All

New

New - Sh . ( PrestonEx .)

25 201 East Lincolnshire

50 All Edinburgh & Glasgow
25 15

12 All

-Shares

-Shares

25 Edinburgh & Northern
25 63 New ....

25 2 Exeter,Yeovil& Dorchester

8 All Glasgow,Dumfries&Carlisle

Glasgow,Kilmarnock &Ayr50

12

25

73

Preference consolid.

Glasgow, Paisly& Greenock
Preference Shares

25 15 Great Northern

25 2

100 A
40 15

London & York Ext.

Great North of England

30 All "
15 11 "N

New

New £30 Shares..

New £15 Shares .

30 40 Great Southern & West. (L.)
100 190

50 AI

GreatWestern

A-Shares ...
25 17 200 1- Shares
20 All

17 94

Fifth-Shares

New

30 26 Huddersfield & Manchester

10 9 Extension ..

50 All Hull & Selby
25

12

-Shares

Shares

25 17 Ipswich &Bury St.Edmunds

25 17 Ipswich, Bury & Norwich ..
25

2 Exten. Scrip (late C.&E. )

25 All Kendal & Windermere...

100 86 Lane. & Yorks. (late M. & L.)

7
7
6

ཚུ་

3

. *18] 18

31

184 18

91 98

203 203 208 208 19

44 43

12 12 113

101

181

-
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:

:
:
:

50 36

3711111

Stk. 1001
50

" Bristol & Gloucester ..
Ditto .....

Leis .& Swa. 8 per ct. gtd.

40 Midland Great Western ( L.)

100 All Newcastle & Carlisle

New -Shares25 All *

25 18 Newmarket...

....

25 6 Newport & Abergavenny

50 7 Newry & Enniskillen

Stk. 100, Norfolk...

20 5

20 20

"

20

New £20 Shares
Extension ....

25 All North British....

124 A -Shares......

1- Shares

-Shares..

99

81 3 "

61 -

61 Extension

50

20 2 North and South-Western

5금 54 58 58

230 230

64

228

63

67

261

204 211 23

88 87) 91 89

50 50 52 49 20

15 14 147 151 14
20 191

73 71 71

21

74.7)

182 181

7 G 25 ""

983 98

49148 49

224 201 20

5

10 8 2--Shares

10 8

20

50 43 "

25 171

20 9

32 13

61 All
10 24

"

"

50 38

50 38

50 All

100 93

20 6

25 All

12 9

~

"

-Shares

-Shares
Fifths..

Thirds

Sixteenths..

1
4
1

New, gua. 6 per cent. 21 2 20

(Liverpool & Bury)
4-Sh. lateHd.& Shef. )

-Sh. (lateWd. P.&G .)

(late Man.B.& Bury)

West Riding Union
Preston & Wyre

Shares, A
50 All Lancaster & Carlisle....

163 10 New Thirds ......

50 47 Lancaster & Preston..

4-Sh. issued at 12 dis.
New -Shares .....

37 19 2

12 74

50 All Leeds & Bradford..

50 474 Leeds, Dewsbury & Manch.
25 22 www
25 24

Branch 4- Shares

NewBranchdo. (blue))
50 45 Leeds & Thirsk
50 26 ..
35 34
20

20

New ...

Preference, 6 per ct..

2 L'pool , Manch. & N'castle J.

3 Li'pool, Crosby& Southport

*Ex New Shares.

*21 21 21
34

13 13

717

1
2
1

12 15

73

361 351

131

27 28
43

794

344

121

514514 51

373

26

89 89 89

37

221

+ ExInterest.

:
:

:
:

:
:

:
:

:
:

:
:

:
:
:
:
:

:
:
:

:
:

:
:
:

བ

22

91

110 109

274

68

23

101
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:
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30

:
:

46

72

4 Northern Counties Union ..

20 12 North Staffordshire

7 North-Western ........

50 45 Oxf.Wor'ster &W'hampton

15 74 Reading , Guildf. & Reigate
83 14 Royston & Hitchin

25 All Scottish Central......

Scottish Midland

15 8 Shrwsbry. & Birm . Class A

9 5 Class B

2 Shrewsbury&Hereford

2016 Shrewsbury & Chester

8 per cent . preference

4 Shropshire Union
50 45 South Devon

arr . 331 South-Eastern (Dover)

10 10 93 94

271 271

254 23 24

ཙ
ས
ྨ
ཱོ
་

ཚ་

3

107

14

:
2
2

11

18 20 18 18

..

32 24

334 22
30 25

Newiss. at 18 dis. No. 1

Ditto 16 dis. No. 2 ..

Ditto 20 dis. No. 3 ..

24 233 234 23 244 24

144

113
16 15 16

10 83
5급 5급 5급 54

12

8

" Ditto ditto No. 4

54 South Staffordshire Junc...
50 23 South Wales

20 4 SouthYorkshire , Donc. & G.

100 All Taff Vale

50 17 Thames Haven

50 45 Ulster

20 4 Vale of Neath

20 15 Waterford & Kilkenny.

50 42 Waterford and Limerick

50 423 Wear Valley, 6 per ct. gua.

20 6 West Cornwall

20 11 Whitehaven& FurnessJunc.

50 35 Wilts , Somerset & Weymth.

16 9 Windsor,Staines& S.-West. 11

25 All York,Newcastle & Berwick

New No. 1.

" Preference

25 15

25 8

25 All

25 10 New No. 2....

Stk. 100 York & North Midland

Newcastle & Berwick"

"

25 10

25 All

..

-

+ Ex Dividend.

Preference

E. & W. Riding Ext. 31

:

:
:

381

:
:
:

:

21

:
:

:
:

:
:

ཀྱང་

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

32

171 171
9 9

136 134

30 308 30 30

118 111 112 113

132 131

30 30

114 11

137

13 131
30 30 31

Settling Days, June 29, 30.

:
:
:
:
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NAME OF COMPANY

20 Boulogne & Amiens

16 Central ofFrance

Ceylon

10 Demerara..

4 Dendre Valley...

Direct Bombay and Madras

7 Dutch Rhenish

31 East Indian ....
Great Indian Peninsular

Italian & Austrian..

6 Louvain à La Sambre..

7 Luxembourg

5 Lyon & Avignon

2 Madrid & Valencia

* ExInterest.

London

SHARE LISTS continued- (Foreign Lines )

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

61 61 65 64

6

31
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NAME OF COMPANY

S.

20

20 18 Namur & Liége ..

10 Northern of France

20 6 Orleans , Tours & Bordeaux

20 4 Over-Yssel

20 11 Paris & Lyon

20 All Paris & Orleans ..

20 Paris & Rouen

20 8 Paris & Strasburg

20 All Rouen & Havre..

20 20 Sambre & Meuse

14 All Strasburg & Basle ..

20 8 Tours& Nantes

20 16 Tournay,Jrbse ,Lndn &Hsslt

20 8 West Flanders

i
+ Ex Div.

:
:
:

London Liverpool

Friday to
M. T. W. Th. Fri. Thursday

21

:
:
:

:
:
:

..

15

4 68

2

15

2
3
2
3
5
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:
:
:
:
:
:

Term
Amount in

of Loans
Shares

Lease

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid Name of Line

PARIS SHARE LIST-June 16-22.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

N
o
m

.

A
m
o
u
n
t

p
a
i
d

Actual Prices for Cash.-Exchange 25f. 50c.

16 17 19 20 21 22

Yrs. £.

33 800,000

99 1,500,000

40 1,280,000

£. £.

1,280,000 2,080,000

1,500,000

1,280,000

£. £. £. s. d. £ . s. d. £. s. d. £. s. d. £. s. d.

4 per ct.during works January

November19f. 70c. or 14s . 7d...

5.65f. July 1

Avignon & Marseilles....

Boulogne & Amiens

20 20 8 16 3 8 16 3 8 14 3 8 16 3

20 20

Central of France 20 16 6 5 6

37 720,000 720,000

75 800,000 800,000

6f. 50c. or 5s. 3d.

Ditto ditto

Oct. 15 Dieppe & Fécamp 20 16 2 12 9

6
2 5

2 15 0

6
0 63

3
0

38 8,000,000 8,000,000
5f. or 3s. 10d.. Jan. 1

Montereau & Troyes

Northern

20 20

20 10 4 6 6 466 4 6 6 4 5 0

2 15 0

6 3 3

2 15 0

8 19 0

633

215 O 2 13 10

3 8

£ s. d.

856

-

4 4 3 6

28 2,600,000 2,600,000

411 400,000 8,000,000

7f. 50c. for 1846-7 ....

4f...

Sept. Orleans & Bordeaux 20 6 1 18 0 1 18 0 1 17 3

September Paris & Lyon 20 10 299

99 1,600,000 400,000 2,000,000 62f. 70c. for 1847 .. April
Paris & Orleans 20 20 22 12 9

99 1,440,000 960,000 2,400,000 28f. 15c. or 21s. 9d. Feb. 7 Paris & Rouen.. 20 20 16 3 6 16

44 250,000 5,000,000 2.70 f. July 1 Paris & Strasburg 20 8 259

99 800,000 960,000 1,760,000 20f. for 1846.. January Rouen & Havre 20 20 809 8 1 9

2
2
4
2
02 12

22 12 9

4

c
a
5
a
0

3

299

23 8 6

16 5 3

2 9 9 28 9

23 3 9 23 4 6

16 4 0 16 3 6 16 0

2
3
9 1

0

1
0
0

25 9 59 2 4 3 2 4 3

8 1 9 8 1 9 8 1 9 8

99 240,000 500,000 740,000 10 cent. ann...

70 1,176,000 604,100 1,780,100 8f. for 1846

Oct. & April

May

St. Germain 20 20

Strasburg & Basle 14 14 3 4

34 1,600,000 1,600,000

99 540,200 256,000 696,000

4 per ct. during works

1.30f. cent. an..Oct. & April

Tours & Nantes

Versailles Right Bank

20 8 1 14

20 20

99 400,000 200,000 600,000
Left Bank .. 20 20

4 14

313 6

3
0
0
6

3 4

1 12

4 14

3 18

3
0
0
6

3 4

1 14

4 13

3 16 6

3
3
3
6

366 3 4 6

1 14 3 1 12 0

4 14 0

3 15 9

4 14 0

3 15 9

1
1
1
1
0
1
0

O

32 6

3

3

3

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

Bank Stock 1912 191 93 191 93 191 93 191 93

Cent . Red.. 8383378358383 483 4
Cent. Cons . Shut

Cent...... 843 84 848 841 84) 843

Long Annuities 1848) 8 88 84 $

India Stock

India Bonds.. 16s20p 17820p 17820p 17s20p 17820p 17820p

Exchequer Bills 38841p 37840p 37840p 37840p 37840p 30x41P

Cons . for Acct.* 834 839 2 834 @ 831 838 1839

Shut

* For account, July 14. + Ex Div.

London Stock Exchange, June 23.- -The market

continues very depressed, and buyers are very scarce,

notwithstanding the temptation offered by the very

low prices now quoted.
Liverpool, June 22.-The market continues in a

very inactive state, and prices have given way from

last week's quotations.
SUDLOW, Brothers.

Manchester, June 22.-I can report no improve-

ment whatever in our share-market. Very little

business has been done during the week, and prices

are still drooping.
SAM. GRINDROD.

York, June 22.-We have little variation to notice

in the market. The Rev. C. Nevile's letter, which

appeared publicly advertised in the Yorkshire Gazette

of last Saturday, affecting the Great Northern, has

caused no little sensation amongst the shareholders

of that company in this locality.

GRAYSTON & EARLE.

Hull, June 22.- Flatness is the prevailing feature

of the share-market, and the reduction ofthe rate of

discount by the Bank of England has had no very

perceptible effect. Hull and Selbys have realized

during the week 99 and 993. A Dock share changed

hands on Monday at 1,4007 . , which is the lowest price
this these four years.

FLINT & TOOTAL.

Glasgow, June 22. -There is no improvement in

prices since our last notice, and the business actually

done continues to be on a very limited scale. The

following are to-day's transactions :-Edinburgh and

Northern, new, No. 1 , 458.; Edinburgh and Perth,

168.; Dumfries and Carlisle, 61. 88. ; Ayr, 70 ; ditto

guaranteed , 103 ; ditto, halves, No. 1 , 78 ; No. 2,

7. 11s. 6d.; Great Northern, 5 : North British,

thirds, 498. 3d.; Scottish Central, 254 ; Great North

of England purchase, 9.

BUCHANAN, AITKEN & Co.

NATIONAL ASSEMBLY OF FRANCE.

The

MEETINGS.

BELGIAN EASTERN JUNCTION . -July 5. London Tavern.

BIRMINGHAM AND OXFORD. - July 3. Birmingham , at 1 .

SAMBRE AND MEUSE.-June 26. Brussels, at 1.

CONTRACTS .

SHREWSBURY AND CHESTER.- Turntables,

switches, June 27.

CALLS.

cranes and

AMBERGATE, NOTTINGHAM AND BOSTON.- 10s. due June 19.

BELFAST AND BALLYMENA.-21 . 10s . due June 23 .

BIRKENHEAD, LANCASHIRE AND CHESHIRE.-21 . 5s. on the

314. shares, due June 16.

DEMERARA.- 21. 10s. due June 30.

EAST AND WEST YORKSHIRE.-21. 10s. due June 6.

EAST LANCASHIRE. -21. 58. on the 6 per cent. preference
quarter shares, due June 30.

June 22.-French Railway Expropriation.-The

National Assembly commenced the discussion on this

important bill.-M. MORIN, the first speaker, con-

tended that the measure was neither just nor useful,

and ridiculed the idea of assimilating the companies LONDON AND NORTH -WESTERN .- 30,000 sleepers, June 29.

to aristocratic institutions The Government had

applied in 1838 for the credits necessary to execute

the railways itself, but the Chamber had refused

this, and decided that they should be constructed

by private industry. The Government, he contended ,

had no right to expropriate the companies until the

expiration of fifteen years, granted as a guaranteeto

capitalists. Whenever the State expropriated a citi-

zen, the price stipulated was paid in money.

mode substituted by the Minister was founded on a

false basis, and a violation of solemn contracts. The

State increased its debt, the operation was onerous

for the present and doubtful for the future, and

would inflict a death-blowon the right of association.

-M . GALY CASALAT supported the project , because

the companies would be unable at this moment to

raise the 500,000,000f . necessary for the completion KILLARNEY AND VALENTIA .- 10s . due June 30.

of the railways. The working of the lines bythe

State, in his opinion , would not be impracticable, but

easier than by the companies. He proposed to de-

clare the resumption of the railways by the State a

measure of public utility, and to indemnifythe share-

holders by means of railway bonds. He divided the

lines into three categories. Thosein construction on

the 24th of February were to receive four-fifths of

the capital usefully employed ; the second class com-

prised those terminated at that date, and producing

an interest of 5 per cent. and upwards, the interest

and capital of which were to be capitalized, and the

amount paid the holders in railway bonds. The lines

of which the dividend did not exceed 3 per cent. on

the 24th of February are to receive three-fifths of

the capital usefully expended . The Government, in

the railways, to the

shareholders, to pay the Treasury bonds and the in-

EASTERN UNION .-27 . 108. on the class B shares, due July 10.

GREAT NORTH OF ENGLAND.- 10 . on the 40%. shares, due

June 12.

GREAT SOUTHERN AND WESTERN (L. ).-27. 10s. due June 10,

and 27. 10s. due July 10.

GREAT WESTERN.- 31. 10s . on the 257. and 177. shares, both

due July 5 .

LANCASHIRE AND YORKSHIRE.- 4 . on the 1007. shares, and

31. on the 251. shares (Manchester and Leeds proper) , due

June 15 ; and 27. 10s . on the new guaranteed 6 per cent.

shares, June 30.

LEEDS, DEWSBURY AND MANCHESTER.- 21. 10s. on the half

shares, due June 12.

LONDON AND NORTH-WESTERN.- 17 . 10s. on the Manchester

and Birmingham 10% shares, "A" and " B," and 57. on the

251. shares , all due July 5. (Leeds and Dewsbury section) ,

21. 10s. on the 507 , shares, Leeds and Dewsbury stock, due

July 17.

shares, due June 30.

LONDON AND SOUTH-WESTERN.- 17. 138. 4d. on the new third

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE .- 5 . on the

Sheffield and Manchester 251. preferential shares , due

July 1.

MIDLAND.-21 . on the 50%. and 37. 14s. 6d. on the 377. 58. 6 per

cent. shares, due July 1, and 51. on the new 50%. shares,

due July 7.

NEWCASTLE AND CARLISLE .-151 . on the new 100%. shares ,due June 21.

OXFORD, WORCESTER AND WOLVERHAMPTON.-5 . due June 10.vestments in the savings banks, is to be authorized to

issue railway bonds, to an amount to be subsequently

fixed, and the revenues of the lines, which M. Galy

estimated at 40,000,000f. annually, were to serve to

pay the interest on those bonds, 2 per cent.
railway bonds are to be forcibly current for their STIRLING AND DUNFERMLINE .-21 . due June 5.

nominal value.-M. CORDIER combated the measure

as a violation of the right of property and of solemn

contracts, as immoral, impolitic, improvident , anti-

republican, ruinous, as the greatestobstacle to the

improvement of the condition of the labourers and

the establishment of a real Republic.-M. MATHIEU

DE LA DROME supported the project.-(Left sitting. )

SHREWSBURY AND HEREFORD. - 17 . due July 1 .

SOUTH - EASTERN .- 5 . on the 307. shares and on the 331.6s. 8d.

shares, both due June 5.

The SOUTH YORKSHIRE , DONCASTER AND GOOLE.- 17. due June 15.

TOURNAY AND JURBISE AND LANDEN AND HASSELT.-21. due

July 1.

WEAR VALLEY.- 17. 108. on the 257. shares, due June 10.

WEST FLANDERS.-5s. due June 21 .

TRANSFER BOOKS CLOSED.

GREAT SOUTHERN AND WESTERN (L).-From July 1 till 31 .

LONDON AND GREENWICH.- Till July 4.

MIDLAND (50%. stock ) .-From June 30 till July 15.

H
u
l
l
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TO CORRESPONDENTS.

If " AN ENGINEER" will refer to Mr. Rastrick's Report of
October 1846 , he will there see the facts stated by us.

E. M. , Colchester.-Upwards of 720 ft . in length.

A SHAREHOLDER should not allow any such promises to
deceive him.

A SUBSCRIBER, Enfield , shall receive an answer shortly.

The letter of SCOTUS ( recently received ) , on the value of
Caledonian stock, is , we conceive , premature. No just es-

timate can yet be formed of the actual value of a newly-

opened line, and which has yet to receive the traffic of

several feeders, however correct the authorities referred to.

RECEIVED : II . D.-A. M.

THE

Railway Chronicle.

LONDON, SATURDAY, JUNE 24.

The directors of the LANCASHIRE AND YORK-

SHIRE have received the sanction of the share-

holders to the immediate consolidation of their

share capital. Any means, said the chairman,

that could bring up their stock to nearly its

proper value, so as to enable those to sell who

wanted the money to meet engagements for calls

on other stock, would be a great advantage.

At the special meetings of the shareholders

of the BIRMINGHAM AND OXFORD JUNCTION

and the BIRMINGHAM, WOLVERHAMPTON AND

DUDLEY, the bills for confirming the agreement

of November 1846, for the sale of the line to

the Great Western, &c. , and for the loop line

from the Birmingham and Oxford Junction,

through Leamington , were approved of.

The shareholders of the WISHAW AND COLT-

NESS have specially sanctioned the two bills

now before Parliament, for deviations and im-

provements of the line, and for the sale of their

property to the Caledonian.

The Report of the ARBROATH AND FORFAR

set out with allusions to the present working of

the line by the Aberdeen. After paying the

guaranteed dividend of 5 per cent. on the

guaranteed stock of 40,000l. , the directors re-

commended a dividend of 3 per cent. on the

other stock of 2,8631.

The directors of the SAMBRE AND MEUSE,

in their Report to the half-yearly meeting of

the shareholders, explained the causes for

the non-realization of the promises originally

put forth. The contractors had been obliged,

during the commercial distress, to seek relief

from the company, towards the prosecution of

the works. Besides this, the uncertain cha-

racter of the works, disputed possession ofthe

land, and the serious depreciation in the Belgian

bonds, have for a time sorely disturbed the flat-

tering prospects of the concern. An issue of

new shares is to take place at once, in order to

obtain the required additional capital, and two

tenth preferential shares, to receive 8 per

cent., are to be offered to every holder of

three original shares. A committee is to be

appointed to make those inquiries which the

directors in their printed statement appear fully

to court. The appointment of Mr. Waddington,

of the Eastern Counties, to a seat at the direc-

tory, was hailed with applause.

The East India Company agree to allow the

directors of the GREAT INDIAN PENINSULAR a

period of four months to procure " an efficient

list of registered shareholders. " The deposit

of 30,000/. is to be paid into the hands of the

East India Board, and the necessary capital of

500,000l. , in shares of 51. each, is to be at once

raised for completing the first portion of the

line between Bombay and Callian . This ar-

rangement shows a spirit of concession , which,

though fairly deserved, was hardly to be anti-

cipated from the previous hard terms insisted

onby the India Board .

In spite of the apparent adverse inclination

of Ministers on the broad-gauge question , raised

on the third reading of the bill for the purchase corresponding week of last year, when the mile-

of the Birmingham and Oxford Junction, the age was 3,016 . The average earnings per mile

GreatWestern party, it will be observed, carried were 521. , whilst in 1847 they were 551.

the day ; and so they will ever succeed, while

the narrow-gauge champions for the most part

look idly on. To our mind it was a sham fight ;

the tendencies of Mr. Labouchere being suffi-

ciently well known to warrant such an asser-

tion . We shall probably say more about this

next week.

The following is the business ofthe COMMIT-

TEES of both Houses carried on during the past

week. In the LORDS-preambles proved:

Aberdare .

Bristol and Exeter (Glastonbury Navigation, &c.) .

Kendal and Windermere (Amendment) .

Manchester, Sheffield and Lincolnshire (Station at

Sheffield), (Sheffield Canal purchase), (Ashton

Canal purchase), (Midland Junction and Barnsley

branch).

Newcastle and Berwick (Main line improvement).

Midland (Alterations, &c.).

North British.

North-Western (Deviations, &c . ) .

Vale of Neath (South Wales subscription).
Waterford, Wexford, Wicklow and Dublin.

Not proved:

South Yorkshire , Doncaster and Goole.

In the COMMONS-preambles proved :

London and Blackwall (Connecting branch) .

Manchester, Buxton, Matlock and Midlands Junction.

Royston and Hitchin (saving the Cambridge exten-

Monkland and Kirkintilloch , &c .

sion).

Not proved:

Direct London and Portsmouth (Deviation) .

WHAT ARE THE CAUSES OF THE EXISTING

DEPRESSION OF RAILWAY PROPERTY?

The aspect of railway affairs has sadly

changed since Mr. Morrison propounded his

grand scheme for their better regulation . At

that period, the most calculating men were

fully impressed with the notion that any railway

would pay 5 per cent. , and the main lines had

capabilities of which it was hardly possible to

overrate the advantages. The current has now

set in an opposite direction , and the same cal-

culators seem equally certain at present that no

railway is to pay at all. Shareholders have

become panic-stricken, and by their eagerness

to sell have made confusion more confounded.

No doubt, much of this anxiety to realize was

caused by foolish speculation ; but it may be

well to consider whether there are sufficient

reasons for this distrust and suspicion, which

it cannot be denied at this moment hang over

railway investments. Events totally unconnected

with their internal economy have largely con-

tributed in bringing railways to their present

position. The autumn of last year witnessed a

money pressure of unparalleled severity, and

especially were reduced to absolute prostration.

the mercantile part of the community more

Scarcely was this tyranny overpast, when we

were astounded by the political earthquake,

and in rapid succession the most firmly-seated

The SECRET COMMITTEE OF THE HOUSE OF Governments, to all human appearance, were

COMMONS on the late COMMERCIAL DISTRESS have either overturned or shaken to their centres ;

just published their first Report ; and we con- even now it is impossible to form any rational

gratulate the railway interest on the important conjecture as to the turn matters may take.

fact, that notwithstanding the great outcry which External causes therefore appear to have less-

was raised, imputing a large share of that dis- ened the value of railways to no greater extent

tress to the railway expenditure, the committee than every other species of property which is

have affirmed the contrary to be the case, by a dependent for revenue upon the prosperity of

majority of 9 to 6, in the following paragraph : the country in which it is situate. In France,

"That ifrailways had caused the commercial where the alterations have been most violent,

distress, it could only have been by their ab- the falling off in the traffic on several of the

sorbing part of the capital usually devoted to lines has been appalling, and we must also

manufacturingand commercialproduction,which allow for the apprehensions justly caused by

must probably have led to a diminished supply the barefaced attempt of the Government to

of goods, and to a rise in their price, which appropriate these works to their own uses. In

symptom failed to exhibit itself, notwithstanding Great Britain, however, considering the evil

a scanty supply of raw materials. Neither did days on which we have fallen of late, there

the rate of interest increase until the Bank of seems no good reason to apprehend dangers

England commenced its course of restriction which may not be surmounted by energy and

early in 1847, to meet the drain of bullion for prudence. The mainspring of the system seems

the payment of foreign corn ; whilst, in contra- sound, and if trade revives, a proportionate

diction to the hypothesis that railway invest- advance in the weekly returns may be fairly

ments caused the scarcity of money in 1847, anticipated. We must therefore look for other

there is this remarkable fact, that the rate of reasons beyond the accidental pressure of com-

interest in the discount market is at this moment mercial and political excitement to account for

only about 3 per cent . , in spite of railway calls the existing collapse . The rashness and indis-

being as large as ever.' This declaration is so creet zeal of Directions we think have greatly

confirmatory of our previous conviction on the tended to produce the suspicions now in exist-

subject, that we think it desirable to publish ence. We need hardly remind our readers

the names of the hon. members who formed the that we long since urged a more active surveil-

majority, viz . , Mr. Chancellor of the Exchequer, lance on the part of shareholders, and pointed

Sir R. Peel, Messrs. T. Baring , Cobden, Beckett, out the folly of trusting everything too implicitly

Labouchere, J. L. Ricardo, Thornley and Home to directors, who, it may be, leave all the real

Drummond. We may add, that all the wit- working to an acute secretary, a talented but

nesses examined by the committee agree in de- crotchetty engineer, and a clever lawyer.

signating the famine of 1846 as the primary such a combination impossible or even unlikely?

cause of the late convulsions. Can any reasonable man venture to say what

amount ofdamage might not be effected by the

misdirected energy of such a body, not only

to their own corporation but to every other

with whom unfortunately they come into colli-

sion ? It would be bad enough in the best of

times, but if in a period of difficulty and dis-

trust like the present a small company made

default, the effect would be disastrous to all,

and we need say no more of the necessity of

proprietors looking closely to the management

of their own interests. Unluckily from apathy,

99

From our official returns it appears that the

amount of traffic for the last (Whitsun * ) week,
on 3,807 miles of railway, was 196,954 . , thus

accounted for :-104,1437. for the conveyance

of passengers only, 46,8367. for the carriage of

goods, and a remainder of 45,9751. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 30,8431. over the

194,6937 , giving 617. per mile.

The amount taken in Whitsun week last year was

Is
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|distance from the places of meeting, and many line being a through traffic line-(I need hardly say

other causes, it is difficult to rouse men, even to you as a railway man, that it is only the surplus

when their own pockets are likely to suffer, and beyond a certain amount that forms the profit of a

so the evil creeps on. The grievous expenses railway, any more than of many other things) . Well,

already incurred in legal and parliamentary con- sir, just now the overseer of a parish through which

tests and various other ways are irrecoverably this railway passes, called upon mehere in London

gone-they have added so much to the cost of to state that he had been sent up to town officially to

arrange with me the amount per mile at which the

the plant- but to remedythese evils proprietors company should be assessed, as they were about to

must bestir themselves and enforce economy make a 2s. rate (and I dare say have been deferring

with efficient accommodation,-an active and the ratein order to give us thebenefit of Lord Den-

thrifty management is the only palliative man's law). Now it does seemto me passing strange,

for the blunders already committed ;-ifthe re- when directors are studying how to reduce expendi-

turns cannot be increased, the expenditure ture, by discharging some of their servants and

must be diminished, but still better, if both muleting others of a shilling of their wages which

objects can be carried out. A small portion of were little enough at the best-that they should not

the public may be gratified at going 60 miles take some steps to secure a more just mode of as-

an hour with leviathan engines and saving half- sessment than that which now obtains, by which

an-hour in a journey of some hundred miles ; saved to the company, and which might be expended,
thousands and tens ofthousands of pounds would be

but we suspect this system has been suicidal to rather than in the way it is now done, in better re-

the true interest of railways, and will ultimately munerating their servants and in providing for them

prove injurious to the public themselves ; -at (by a sick and superannuation fund) something

any rate, it is a question of grave import, and more substantial than workhouse allowance in sick-

has not yet received a practically satisfactory ness and old age . There are many plans by which

answer. May not railways discover too late the assessment might be effected, which will suggest

that with an increased expenditure they have themselves to parties interested in the matter.

an attenuated exchequer ? The creation of will instance one that appears to me just towards all

preference stock must likewise produce a re- parties. You are, I have not the least doubt, aware

sult that will ere long tell pretty sharply, that while a line of railway is in progress of construc-

though perhaps now there is no other mode of tion , the company are bound by their Act of Incor-

meeting debentures and engagements falling bythem, upon the amount at which it was previously

poration to pay the parish rates for the property taken

due; but the difference between 4 and 6 per assessed. Here then is a starting point ; let the exist
cent. amounts to a large item, and is taken outing rating form the basis of future assessments. So

of the cream of the profits ; a falling revenue

may likewise add to the difficulties ; but though

we put these facts, disagreeable as they are,

fully and fairly before our readers, we still hold

that the dangers are to be overcome. If the

returns do not justify the present dividends, let

them be reduced-we had rather see an honest

I

long as shareholders do not derive a dividend exceed-

ing 3 per cent. per annum let the assessment re-

main at its original amount ; when the dividend is at

the rate of 4 per cent. let the assessment increase in

the ratio of 4 to 3 ; 5 per cent. , 5 to 3 ; 6 per cent. ,

6 to 3, or double, and so on. Do, pray, urge upon

railway companies the imperative necessity of com-

bining for the purpose, if not of taking up the plan

havens on the coast will be equally powerful in

determining them ; and if the Hull people will only

look at the Hartlepool Railway and Docks, on the

north, at the railways to Boston, to Wisbech, to

Lynn, and other places, on the south of the Hum-

ber,-how, I ask, could they have retained their

commerce but for the system they oppose? If the

commerce of the Humber is to be retained in the

hands of the Hull interests, it can only be so by the

aid of Grimsby-for the merchants of Hull will be

merchants of Grimsby. Hull is treated as the

metropolis of North Lincolnshire, and the railway

will bring ten customers to the shopkeepers where

they had one before. These views are spreading,-

and I believe, were the town canvassed, the Man-

chester and Lincolnshire scheme would have a

majority in its favour.
But the owners of the dock

property, like their dock gates, will only admit ideas

of a small size.

Gossip.

J.

Mr. Dodd gave notice of a motion in the House of

Commons for a return of all the existing railway
amalgamations in Great Britain and Ireland, and

any notices given this session for the amalgamation

the amalgamation lines.

of companies, and a map, with colours, to distinguish

The Hull papers report the importation of an un-

usually large quantity of cherries, new potatoes,

cucumbers and green peas into that port during the

last week, besides the accustomed importations of

cattle and sheep. Instead of makingthe slowvoyage

as fruit, it is expected that the vessels will unload at

up the Humber to Hull, with such perishable articles

once at GRIMSBY , as soon as the railway system in

brought to that port. The landing at Grimsby will

make, under the most favourable circumstances, a

difference of at least twelve hours in the transfer

of fruit, &c. from the port to the consumer.

connexion with the Midland and lines is

reduction than an idle attempt to bolster up here proposed, of at least seeking some alteration in seventeen carriages belonged to the East Anglian

rates not borne out by the truth. Financial

juggling must be discovered sooner or later, and

in the end the temporary relief will be dearly

paid for. We trust, however, that, notwith-

standing the present gloom, a brighter time

may yet open upon us, and perhaps at no very

distant day. We feel convinced that without

any material increase of the working power of

the existing railways, a large developement of

traffic will be made in various ways ; and we

look forward more especially to the application

of steam locomotion to live stock, agricultural

produce, and the interchange of soils and

manures, to an extent that has not at this

moment been contemplated, and which must

tend enormously to the advancement of the

national prosperity as well as that of the in-

terest we more particularly advocate.

Correspondence.

PARISH RATING OF RAILWAYS.

The manner in which railway companies are

victimized by landowners, must be tolerably well

known to all who have ever locked at the items

"land and compensation," in a railway capital

account, and "parish rates," in a traffic account.

With respect to this latter, I am seriously afraid

that unless some alteration be made in the mode of

assessment, passenger duty and parish rates together

will, in the case of many railways, leave a nett revenue

barely sufficient to pay the debenture holders, while

the poor shareholders will have nothing left them

but the grim satisfaction of having subscribed their

money for the benefit of the country at large, and

of the landowners along the line in particular. I

had, however, no intention of addressing you on this

subject, at all events at this moment, but from the

circumstance of a visit which has just been made to

me. I am connected with a line of railway, 200

miles distant from the metropolis, which on the 1st

of May was opened for a portion of its length,

more on account of the facilities which it would

afford to the local population , than from any emolu-

ment that was expected to be derived from it, the

the grossly unjust plan at present adopted. I will

be a far fairer mode of taxation than the present

just add with respect to passenger duty thatit would

one, were Government to make a carrying tax of

it, that is, payable upon the nett profits instead of

upon passenger receipts the latter from some

of the trains on many lines, especially during the

winter months, yielding, not a profit, but a loss.

London , June 20. C. H.

HULL OPPOSITION TO GRIMSBY DOCKS.

During the Whitsun holidays the EASTERN COUN-

TIES ran excursion trains, filled with the country
folks from the East Anglian districts. The train on

the 12th inst . was propelled by two engines, and con-

sisted of no fewer than fifty-three carriages ; of these,

Company. It is, says the Railway Record, the first

thing of the kind carried out by the Board, and we

the management of that property, as, by introducing

are pleased to see the enterprizing spirit pervading

into their localitya taste for the luxury of travelling,

the receipts must be gradually increased, and the

profits of the shareholders auginented in a like pro-

portion.
It is rumoured by the Liverpool Albion that, as

soon as the works in Holyhead harbour are com-

pleted, the Admiralty intend that port to be the sta-

tion for the West India mail steamers, as being the

most central in the kingdom, instead of Southampton.

This is good news for the enterprizing directors of

the CHESTER AND HOLYHEAD.

the high fares on the recently opened branch of the

The inhabitants of Tiverton already complain of

Bristol and Exeter.

The requirements of a railway when detailed with

any minuteness appear absurd; for instance, three

millions of bricks, says the Railway Record, will be

requisite in the formation of a viaduct of 300 yards,

in progress at Brierly Hill , on the OXFORD, WOR

CESTER AND WOLVERHAMPTON line.

Although signally beaten in the Commons Com-

mittee, I see the Hull corporation are bent upon

another combat before the Lords. Notwithstanding

this corporate blindness to its own best interests,

I am prepared to show that the feeling of the Hull

public towards Grimsby is hourly altering, as the

antiquated notions of the people are giving way to

wider and juster views. At first it was a feeling

of unmitigated hostility-as the project was not

thoroughly comprehended. The projectors were

thought to be fools and so were allowed to proceed. adverse decision of the Commons on the lease of the
The Scottish Railway Gazette, in an article on the

Intentions have now become palpable facts ; and it SCOTTISH CENTRAL, thus puts the present position of

is seen that the projectors are neither fools nor the company. "As far as the Southern Companies

triflers. The inhabitants of Hull, I believe, are now
on the one hand, and the Scottish Central Company

friends to the scheme, as they see the immense on the other, are concerned, the agreement to lease

importance the whole system will be to them. There still subsists, and the agreement to work the line, of

is, however, still an influential party against it-the course, also subsists. These contracts are held to be

holders of Hull Dock property. These shares were independent of any Act of Parliament—that is, legal
An Actoriginally, I believe, 5007. each, and have been worth and valid without an Act, as far as they go.

2,0007. It has long been a favourite investment lease, and transfer the line ; but an agreement is all
of Parliament is no doubt necessary to complete the

with the money people there and the holders are that is required to bind the Central Company to

the persons who fill the civic offices and positions of grant the lease; and this agreement is not affected

influence in the town ;-hence the double motive- by the failure of the leasing bill, as it does not in

the interests of the town and the stability of the

value of dock property versus the town. Now I am

satisfied that these interests are one, and that it was

a physical impossibility to protect them otherwise

than bythe system of railway and docks. For Hull

to have stood still would have ruined both and on

any way depend on such a contingency. Therefore

both parties now stand precisely as if no bill had

been applied for. As the agreement, however, binds

them again to apply for a bill in the next session, the

same course which was adopted preparatory to the

present session will be taken next year by the con-

the north side of the Humber, Hull could have tion of the bill is simply to postpone the measure for
tracting parties. The effect, therefore, of the rejec-

done nothing. Nature has prevented this, and, if another twelvemonth. In the meantime, the Central

it had been otherwise, what they might have done line will fall to be worked by the Southern Com-

would not have availed. In old times, rivers deter- panies, according to the terms of their first agree

mined ports now, railways approaching suitable ment. In this waythe lease will be virtually carried
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out by the companies, without an Act ; so that its

advantages may be secured, according to the views

and intentions of the parties."

In noticing the disturbance at Drury Lane Theatre,

the Commerce asks "What is the motive of so un-

accustomed a course of proceeding on the part of

our neighbours-we mean of a portion of our neigh-

bours, for all reasonable people in England have

hastened to protest against the outrage?" and thus

answers-"The motive ? Good Heaven, it is simple

enough ! Vandals, whom we are ashamed to own as

our fellow countrymen, drove away, after the 24th of

February, hundreds of English workmen from the

French railroads . A few still remain, but their turn

will probably come to-morrow. Is it surprising, after

such acts, that the English think proper to pay us off

in the same coin ? For our own part, we are only

surprised at one thing, highly honourable to England,

and that is, that so excellent a system of reprisal has

been put off so long. There are in London thousands

of French workmen of all classes ; only let this Huron

liberalism continue a little longer, and we must expect

to seethem treated like the company of M. Hostein.

When, then, will the soi- disant workmen of our

country understand that there is an intimate depen-

dence of all nations on each other, and that to in-

jure the interests of a single one is to wish to injure
one's own?"

The line from SYDNEY to GOULBURN, New South

Wales, a length of 132 miles, has been surveyed ; the

cost of construction is estimated at 2,100l. per mile.

Reports of Meetings.

SAMBRE AND MEUSE.

June 21.-Half-yearly Meeting, London.- Mr. W.

P. RICHARDS in the chair.

Mr. CUMBERLAND, the secretary, read the Report ,

which stated that the directors have the satisfaction

ofannouncingthat the Belgian Legislature has granted

an extension of time, till the end of the year 1851 , for

the completion ofthe Sambre and Meuse. The com-

pany are thus relieved from the obligations of the

original concession to complete the same in March

1849. While the directors acknowledge this favour

conceded by the Belgian Government, they cannot

conceal from the shareholders their difficult position

from recent Continental events. Although in Belgium

the existing liberal institutions of the country have

been maintained in a most patriotic spirit, it is

impossible to deny the commercial difficulties, the

suspension of industrial enterprizes and the suspen-

sion of public as well as of private credit, which

have been produced by political events in adjoining
countries. As these most unforeseen events have

occurred since the last half-yearly meeting, when the

country was beginning to recover from a financial

crisis, the directors must claim some indulgence if

their expectations have not been fully realized , and

for the present disappointment to the shareholders .

The undertaking was originally based upon plans and

estimates furnished by Belgian Government engi-

neers ; the present contractors, from whomthe grant

was purchased, agreeing to complete the works

according to the original plan, at a cost which, with

the plant, interest of capital and other contingencies,

amounted to 620,000l. , to which sum the capital was

limited. Mr. R. Stephenson, however, suggested

many important alterations, in order to give full

developement to the resources ofthe country. These

changes were proposed and adopted at a time when

there were prospects not only of a large and increas-

ing local traffic, but of the line becoming a great

trunk communication from Belgium and Germany

to the north-eastern provinces of France, which sub-

sequent events have postponed. The alterations

consisted chiefly in making a double instead of a

single line over a great portion , the substitution of

locomotive power on the branches destined in the

original project to be worked by horse power, the

improvement of the curves and gradients, the adop-

tion of much heavier rails and of a more substantial

character of work in the bridges, viaducts and works
of art.

These alterations were, together with the

increased estimates, formally sanctioned from time to

time. The directors therefore continued to employ

the capital as called up in such a way as they con-
ceived most conducive to the interests of the com-

pany, devoting it mainly to the execution of the

works on the first section ; but, under the impression

that no impediment would occur in the completion

of the whole line, a sum of 80,000l . was expended on

the heavy works of the second section. Had the

directors anticipated the financial difficulties of the

past year, or the late political events, they would

have regulated in a different manner the distribution

of the funds. The alterations in the construction

unavoidably led to a change in the arrangements
with the contractors. The first contract for the

| execution of the works at a fixed sum was altered on

equitable terms into one of measure and value, the

schedule of prices being based on those of the

original contract, and hence has frequently arisen

the difficulty of forming exact calculations of the

expenses, until ascertained by actual execution of the

works. The agreements with the contractors have

been further modified on different occasions. The

last important alteration was effected in January of

this year ; at that time, owing to various disappoint-

ments occasioned by the retarded operations, to the

numerous failures and the consequent withdrawal of

banking facilities which the contractors had hitherto

obtained, they found themselves in an embarrassed po-

sition , and, without the intervention of the company,

would have been obliged to suspend their payments.

The directors made a careful investigation into their

financial resources, and having received an estimate

from their engineer of the cost of completing theline

to Morialmé, considered that they had sufficient funds,

after granting the required assistance to the contrac-

tors, to open the first section for traffic. They then

investigated the securities offered by the contractors

for the advances required , stipulating for the aban-

donment of two objectionable clauses in the contract,

and the repayment ofthe advances at a period when

it was probable the works on the section would be

resumed. These transactions were submitted to, and

their adoption, for various reasons, strongly recom-

mended by the best legal advice in Brussels ; and in

following this course, the directors believed that with-

out incurring any undue risk they were avoiding a

catastrophe which would have been most prejudicial,

and indeed almost fatal. The directors have no reason

to doubt the soundness of this arrangement, or its

ultimate advantage to the company, although it has

proved in the result , that such advances having been

made, they have not , by reason of the increased ex-

pense beyond the estimates submitted to them, and

other circumstances, the means of completing the

line without further capital. Owingto the heavy and

uncertain character of the works, the cost will exceed

the estimate ; moreover, the extra expense consequent

on the slips in the tunnels, and some other matters

in dispute, have, by the decision of the arbitrators ,

been thrown on the company, contrary to expecta-

tion. These expenses, together with the serious de-

preciation in the value of the Belgian bonds held by

the company, have not only absorbed the surplus

expected after opening the first section, but it will

require a sum of about 20,000l. , beyond the funds at

actual disposal, to complete and open this part. The

Board are therefore under the necessity of nowraising

additional capital, which they had hoped to be able

altogether to postpone until after the opening to

Morialmé. In order to raise the sum required, and

at the same time leave a disposable margin, it is pro-

posed to issue to the holders of existing shares, two-

tenth shares for every three original shares. That

such tenths shall be issued on payment of 17., and

shall be liable to further calls to the extent of 17.

more ; and that they shall be entitled to a preferen-

tial dividend of 8 per cent. on the sum paid upon them

in priority to the original shares. The directors, in

conclusion , have to state, that if it would be a satis-

faction to the shareholders to appoint a committee

to examine the accounts, and to report more fully on

their position than can be conveniently done at a

general meeting, they will meet such a committce in

a friendly spirit, and afford every possible facility to

their inquiries.

Attached to the directors' Report is one signed

John Piddington, the secretary in Belgium, which

estimates that the traffic return on the first section

of 24 miles will be 3157. per week, from which is to

be deducted for working expenses and maintenance

ofway 1907.; and proportion of expenses now form-

ing part of the construction account, but eventually

to be carried to debit account, 30l. weekly, making

2207. , leaving a weekly surplus of 95l. , or 4,9407 . per

annum.

(For Engineer's Report see Official Papers.)

The statement of accounts showed the receipts

at 624,6867 . 128.; expenditure, 568,7487. 15s. 10d.;

balance, 55,9371. 16s. 2d.

The CHAIRMAN said that, unfortunately, the anti-

cipated results had not yet been realized, but the

same elements of success remained-there was the

same ironstone and the same coal to be carried

through a most populous and industrious district ;

and if Belgium were restored to its former prosperity,

he saw no reason to doubt that all would be realized.

As in all cases cause was followed by effect, so it was

to be hoped as the causes of depression were tem-

porary, the effect would be so also. Belgium had

been visited by a severe famine, which was followed

by a monetary crisis, felt everywhere . Then came

the French revolution, which was so sudden and un-

expected that no person could prepare for it, in-

volving in ruin and bankruptcy many of the largest

houses in Belgium. The contractors found they

must altogether cease the work, or that the directors

must endeavour in some way to render them assist-

ance, in order to insure their further prosecution-

and the directors felt that they had better adopt the

latter course, feeling assured that that would be a

less evil than delaying the works, and that the

steadiness of the people might be relied upon. The

country had shown itself loyal to its constitution-

the people had steadily followed their work-and the

liberality with which the monarchical Government

of Belgium had treated the railways contrasted with

the act of confiscation and spoliation about to be

attempted by the republican Government of France,

and augured well for their future prosperity ; because

if, under present circumstances, that Government

was disposed to render them every assistance he was

sure that they need never despair of its being con-

tinued. There were present in the room three

Belgian shareholders, who were anxious to take part

in the proceedings. He believed that there had never

been any great works carried forward in which they

did not have to regret that there had been some

things done which ought not to have been done,

while others which oughtto have been done had been

left undone ; and that was more particularly the case

where the works had to be carried on in a foreign

country, and the directors were consequently com-

pelled to rely on the reports of others. Agents were

apt to be too sanguine, and, taking a great interest

in the progress of the works, were not so careful in

sending information as they ought to be, while the

contractors, being on the spot, and acquainted with

the laws of the country, were prepared to take ad-

vantage of every circumstance that might arise in
their favour. He admitted that errors had been

committed, but he believed that their extent had

been much exaggerated, and if the shareholders

appointed a committee to inquire into their affairs,

as the directors invited them to do, it would be seen

how much they were amenable to blame in the course

they had pursued. He certainly saw that they would

have done better if, when they had determined to

enlarge their railway, they had also resolved on en-

larging their capital. He believed that they were

also wrong in the first instance in having a prejudice

in favour of the employment of an English engineer.

At the time when that officer was appointed there

was great difficulty in obtaining one, and the gentle-

man who was selected-though he was highly recom-

mended and was most industrious and painstaking-

proved not to be equalto the task he had undertaken,

neither was the gentleman who was sent out as his

assistant . In consequence, a great deal of valuable

time was lost, and, after the lapse of nearly a year,

it was determined to appoint M. Grandvoir, a Belgian

engineer, who had often beenmentioned in that room

in terms of praise. M. Grandvoir was not only an

engineer of eminence, but he was well acquainted

with the habits of the people among whomthe works

were to be carried on, and he (the Chairman) be-

lieved that had he been appointed in the first instance,

many thousands of money, besides much time, would

have been saved. The main objects a committee

would have to inquire into, if appointed, he expected

would be, the causes which had led to the postpone-

ment of the opening of the first section of the line,

and the difficulties in which they were placed with

respect to the want of capital. They would also

ascertain what would be the cost of working the first

section of the line, and the tolls to be expected from

it ; and also what would be the estimate of working

the whole line, and the tolls to be expected if they

should be led hereafter to complete it , and Belgium

resume its wonted prosperity. With regard to the

opening of the first section , the directors had been

misled- had been misled by the contractors and

agents on the spot- but it was but justice to say that

the slips in the tunnels and the greater expenses of

the earthwork than had been expected, which had

embroiled them in disputes, could not have been anti-

cipated . That great difficulty had been overcome,

but the extra expenses it had imposed, and the

difficulties of the times, had prevented the opening

of the line to Morialmé, as had been expected.

With regard to their financial difficulties, when the

directors received the statement of M. Grandvoir of

the extra expenses which would be incurred, they

were taken by surprise, as they had received no com-

munication from Brussels to lead them to suppose

that they would be necessary ; and when the direc-

tors visited Belgium in January last, they had every

reason to suppose that they had ample funds at their

command to finish the line, and had they not thought

so, they would not have allowed any expenses to be

incurred onthe other sections. Theyhad now stopped

the further prosecution of all works except on the

first section, so as to concentrate their difficulties.
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There was one point to which he would now allude.

The first section was nearly completed with the ex-

ception of the hard cutting at Vogence, and, small as

that was, they had not the money to complete it ;

and unless the proprietors could be induced to come

forward with the necessary funds, it would be found

that all the capital hitherto laid out was dead and

useless . Ifthe money could be obtained, they would

be enabled to complete the first portion of the line,

of about 24 miles in length, and bring into immediate

working the best portion for mineral traffic. When

that portion was completed, they would have the

opportunity of pausing for a time, and considering

what was best to be done with regard to the remain-

ing part of the line. The directors had always had

it in contemplation to make that pause, with a view

of seeing what inducements the traffic on the first

portion would hold out to the public to induce them

to find the money to go on with the remainder.

Seeing the necessity there was for raising additional

capital, the directors proposed that it should be done

by preference shares ; and he hoped that the pro-

prietors would see the necessity of assenting to the

proposition, as the property could not be brought

into profitable working, and the whole 201. per share

already paid must remain unproductive unless the

small additional sum now required was raised. He

could not conclude his observations without express-

ing his regret that they had not been so successful as

they had anticipated ; but he did not think their

position by any means hopeless, as the elements of

traffic were still in existence, and they only wanted

the means of opening the line to bring them into

operation. Before he sat down he had to observe

that the directors had elected Mr. D. Waddington, of

the Eastern Counties, as a member of the Board, in

the room of Mr. Hayter. He moved that the Report

be received.

Inanswer to questions from Mr. FISHER-

The CHAIRMAN stated that the last half-year's

interest had not been paid to the shareholders upon

the capital called up in consequence of there not

being sufficient money in handto pay it with. The

directors had, however, been paid their allowance to

the 31st of March-the period when the payment of

interest was stopped-but they had received nothing

since that time.

scribed the additional 17. per share-and he thought

they might fairly confine it to that amount-the

whole sum already expended was no more to them

than a blank sheet of paper, from which they could

gain no result. He therefore called upon them to

subscribe the 1. per share, and then to appoint a

committee of practical men to go to Belgium and see

how far the views of the directors were likely to be

carried out.

Mr. WEBBER had been over the railway about ten

days since, and could add nothing to what had been

stated by Mr. Waddington, but would suggest that

the English committee should be joined to a Belgian

committee in making an inquiry into the affairs of

the company.

Mr. SHEWARD believed that they had all been too

sanguine relative to the line, and did not wish to cast

any imputation upon the directors, but he called upon

the shareholders not to grant one shilling additional

capital until the committee to be appointed hadmade

a report on the subject . They had spent between

500,000l . and 600,000l. on one-third of the line, and

only 80,000 . on the rest ; and he wished, before he

subscribed any further sum of money, to know what

was to be the total cost ofthe whole line, or whether

it was to be abandoned .

Mr. PINCHBECK, in conformity to a notice by

letter, begged to move that a committee be ap

pointed to inquire into the whole affair. He found

that the expenditure had been much beyond the

estimate, the rails having been estimated at 361. per

ton, whereas they had cost 687. With regard to the

fall of the tunnel, he considered that the cost ought

to have fallen on the contractors, and not on the

company. He proceeded to argue upon the expenses

having exceeded the estimate, which was explainedto

have arisen from the directors, under the best advice

they could obtain and with the consent of the com-

pany, having abandoned wooden bridges, light rails

and other works as originally proposed.
Mr. LAMERT denounced the conduct of the direc

tors prior to Mr. Waddington joining them as repre-

hensible, but advised that they should not delay the

raising the additional capital pending the inquiry of

the committee. Mr. Waddington had, by his exer-

tions, gone far to place what, at the time he joined it,

was considered a very sinking concern-the Eastern

Counties in a good position, and he trusted that

they would have the same result in that company.

He would therefore second the appointment of the

committee, on the condition that the 17. per share be

allowed to be called for in the interim.

Mr. COPPING must protest against the reception of

the Report. Before agreeing to raise an additional

40,000l., he thought they ought to look at the position

in which they now were. 520,0007 , had beenalready

expended on the first section of the line, and an addi-

tional 20,000l. was now required to complete it. In

addition to that, 80,000l. had been expended upon the

second section, so that they would have a total ex-

penditure of 620,000l. , for which it was proposed to

open 24 miles, or alittle more than one-third of the

line. Hethought it but fair, before calling upon

them for additional capital, that the directors should

furnish them with something like an estimate of

what would be the cost of the whole line. It ap-

peared to him that a more unsatisfactory statement

than the Report presented that day had never been

brought before anymeeting ; and that after subscrib-

ing the additional capital they might hope to have

traffic sufficient to pay them the 8 per cent. prefer-

ence dividend, and no more. If the line was com-

pleted, and it cost 1,000,000l. , as it was fair to pre-

sume it would, he could not see that they could ever

obtain a traffic to pay them over 1 per cent.

Mr. WADDINGTON wished to explain to them how

it was that he appeared before them that day as a

director. Up to February last he was totally uncon-

nected with the line, but he was informed by a friend

of his in the direction that they were about to open

to Morialmé, and he was asked to join the direction,

with a view of going over to Belgium and giving the

benefit of his experience to consolidating the working

staff. Being assured that the directors had plenty of

funds in hand to complete the line to Morialmé, he

thought he should be placed in an enviable position

in being allowed to assist in developing a large traffic ;

and, after thinking over the matter, he consented to

join the direction and to go over the line. He had

not received 107. on the whole from the funds of the

company, and he was determined (and hethought he

might speak also for his colleagues) not to receive any

further sum until the line was completed and the

traffic consolidated. Having joined the direction, he

proceeded with Mr. Anderson and Mr. T. Hankey to

Belgium, and went over the line to Morialmé, and

that portion of the second line on which the works

had been prosecuted, and the result was, that he told

his colleagues that the line could not be opened for

the sum first stated, and advised them to obtain a

further estimate from the engineer, and the result

was the estimate which they were called upon that

day to consider. With regard to the traffic to be

expected upon the line, it certainly appeared that

there was a considerable quantity of ironstone at

Morialme which was required at the manufacturing

district of Charleroi, and that coal must be had for

the manufacture of the iron, so that there would be Mr. MOYSE opposed the creation of any additional

unquestionably a large mineral traffic ; but whether capital until affairs had been thoroughly inquired

there would be sufficient to prove remunerative, he into ; and he therefore begged to move that a com-

was not prepared to say. It appeared, from the esti- mittee of seven, with power to add to their number,

mate of the engineer, that for an additional sum of be appointed to examine into all the affairs of the

20,000l. they would be enabled to open about 24 miles, company, and to report to an early meeting of the

so as to test the real traffic, and that it would give shareholders.

them areturn offrom 5,000l. to 6,000l. a year towards

paying 8 per cent. interest on that additional capital.

Now, the real question to consider was, whether they

would raise that extra sum, with a view ofdeveloping

a line upon which they had already spent between Some further discussion ensued, in which the

500,000l . or 600,000l. , or whether they would saythat CHAIRMAN regretted that Mr. Lamert should have

they had had enough of it, and endeavour to sell, for been led to apply the terms he had to the conduct of
under the statutes that was the course they must the directors ; and Mr. BUTTERSHAW expressed his

pursue, before it became forfeited to the Belgian concurrence inthe resolution, and regretted that the

Government. He went on to recommend the pay- interest had not been paid to the shareholders.

Mr. LINDO must oppose the reception of the Report ment of the 20,000 ., the estimate of the amount

in consequence of its being so inconsistent with that required being 17,000l. , but to confine the directors

presented to them at the last meeting. It was then tothat sum if they saw fit. At present the directors

stated that they had 36,000l. in money, while it proposed to take power to raise 40,000l . , in case the

would require 58,000l. to complete the line, so that a 20,000l . should not be found sufficient, but the share-

portion of the last call wouldbe wanted. Now, the holders, whether they appointed the committee or

whole of that call had been paid, and it was found not, must take care that not one penny was expended

that there would not be sufficient to complete the for any other object than that of developing the first

line without creating new capital . At the last meet- portion of the line . With regard to his own position
ing, too, they were told that there would be no loss asa director, he might observe that, though he had

to the company from the falling in of the tunnel be- consented to join them, he had not taken his seat

yond a delay of thirteen weeks in the opening, while when the French revolution broke out, and he could

it now appeared, from the Report of the engineer, therefore have declined to do so under the altered

that it had cost the company 73,000f. Again, it ap- circumstances in which the company were placed.

peared that they had had to pay extra to obtain He, however, felt bound in honour to take it, lest it

better bricks than those originally employed bythe should get abroad that, having inquired into their

contractors. Could it be conceived that the directors affairs, he had refused to join it in disgust, and

-as men of business-knowing that the work wasto thereby hurt its position, being content to runthe

be done under the inspection and to the satisfac risk of the extra responsibility, and explain his

tion of a Government Inspector, could enter into original position . He should now be glad to be

contracts without providing that if bad workmanship released from the direction, but it should never be The motion having been seconded,

or bad materials were employed, so as not to meet said that he deserted a sinking ship, and if it was the Mr. T. HANKEY ( a director) trusted that gentlemen

with the approbation of the Inspector, the loss should pleasure of the shareholders that he should continue, would pause and wait forthe report ofthe committee
fall upon the contractors ? But such appeared not to he would do his best tobring their property into a beforetheycame to a decision of that sort, and thus

havebeen the case ; and the directors, with that bon- fair position. It was no use indulging in recrimi- prejudge the conduct of the directors . If the com-

homie which distinguished them, had come forward nation upon what was passed, but he again called mittee considered one item of the accounts disgrace.

upon them to bear in mind that unless they sub- ful, he hoped they would report so ; but should suchto bear a portion of the loss.

Mr. FISHER thought that the directors ought not

to have taken their allowance when they could not

pay the shareholders their interest. It appeared

almost as if the last call had been obtained under

false pretences, for the interest had been paid until

the full amount of 201. was called up, and then it

ceased.

Mr. CRADDOCK wished to know what was the aggre-

gate amount paid to the directors, and whether that

amount included travelling expenses.

The CHAIRMAN replied that the travelling expenses

was a separate item, and, as far as concerned the

directors , was very small, as that item, of course,

comprehended the expenses of all those travelling on

the business of the company. The annual amount

paid to the directors, of whom there were seven, was

1,500l. , but 8007. of that sum was paid to Mr. Cubitt,

the resident director.

In answer to a question of Mr. LINDO-

The CHAIRMAN said that Mr. Cubitt had also 8007.

a year as resident director to the West Flanders, but

he was not aware that he was a director of any

French company. The engagement of Mr. Cubitt

was only for a limited time, and would expire in

November next.

Mr. FISHER took the same view as Mr. Lamert,

and only regretted that Mr. Waddington had not

been in the direction during the last three years.

Mr. MoxON suggested that if a committee was to

be appointed it would be desirable not to enter into a

discussion of affairs until they had reported their

inquiries.

In answer to questions, the CHAIRMAN said that

they could not compel any person to pay the extra

sum of money required beyond the 201. per share ;

but he believed that they could not go on with the

works, even for a month, while the committee were

making their inquiries into the affairs of the com-

pany, without additional capital.
Ultimately Mr. Pinchbeck's resolution was unani-

mously carried, that being the only one that could be

legally put, no notice havingbeen given to the direc

tion of the intention for the others to be proposed.

Mr. Pinchbeck, engineer, holding 20 shares ; Mr.

Sheward , gentleman, 100 shares ; Mr. Crake, gentle-

man, 100 shares ; Mr. A. Deveau, foreign merchant,

160 shares, and Mr. Brookes, gentleman, 20 shares,

were then appointed the committee, with power to

add two to their number if they thought fit.
Mr. COPPOCK then moved that the directors be re-

quested to refund the money they had received since

thelast meeting.



18487
439RAILWAY CHRONICLE

a resolution as that now proposed be carried, he could ,

not consent to sit at the Board and await the report

of the committee. The whole amount divided among

six directors for the time alluded to was only about

3001. , and he should no more have thought ofdeclining

to receive 50%. or 60l. , or ask any of his colleagues to

do so, than he should to call upon a clerk in a mer-

chant's house to forego his salary. At the time the

money was divided they had the fullest impression

that they had funds sufficient to complete the line ,

and it was only the unfortunate circumstances in

which they had been unexpectedly placed that had

prevented them doing so.

Mr. FISHER begged to call attention to the fact

that the shareholders were also entitled to their in-

terest, and that many parties were almost entirely

dependent upon it for support, having embarked their

money in the full confidence of receiving it.

Mr. LAMERT begged to state, that in using the

term " disgraceful to the management," he had never

intended to apply it to the monetary affairs or any

jobbing. He trusted that the directors would ofthem-

selves decline the salary under present circumstances,

the more especially as it was so small that it could

not be of consequence to men of property.

proposal made, as it was the only way of making the

22,000l . already expended of avail to the shareholders.

The period of four months allowed by the company

would be employed in arranging the detail of the

agreement.

Mr. ANDERTON asked what the arrangement was

between these parties spoken of.

The CHAIRMAN replied that the contract was made

with some highly respectable ironmasters, who would

engage to supply them at the fair market price , and

with articles subject to their approval. They had

also agreed to take 6,000 shares in the company.

These privileges were given them, and they, on the

other hand, made up the deposit of 30,0007.

Mr. FIELD laid great stress on the advantage of

lowering the amount of the shares.

Scotch companies in soliciting a loan from Govern-

ment to complete the works, with the understanding

that they would only accept the loan provided it was

granted to the others, and had not succeeded, but
had obtained leave to seek the modification of their

capital by the means now to be laid before the

meeting, which was by calling up certain portions of

each description of shares, and consolidating them

into paid-up stock. The public at present are de-

terred from investing in their stock because of nearly

all descriptions of that stock being subject to further

calls. He instanced as illustrative of the deteriora-

tion their property underwent on this account the

large discount at which their stock generally was

selling (including even the fifths, which were entitled

to a bonus of 2 per cent., besides dividend), whilst

The CHAIRMAN said the new deed would limit the the sixteenth shares, being the only description of

responsibility of the shareholders to only 5l. per stock paid up, were selling almost at a premium.

share, and to the original outlay of 500,000l. for the Any means that could bring up their stock to nearly

construction of the line between Bombay and Callian. its proper value, so as to enable those who wanted

Mr. ANDERTON thought the better way would be at the money to meet engagements for calls on other

once to reduce the shares to 10. , as there might be a stock, would be a great advantage, and this scheme

difficulty in getting them taken up. in the present condition of the money-market would

The CHAIRMAN saw the advantage of it, and pro- be a great relief to the shareholders. The mode of

mised the attention of the Board to the subject .

After some discussion, power was given to the

directors to arrange for the payment of the deposit

30,000l.; also for entering into an arrangement for

the continuation of the line when it might be deemed

requisite ; and for taking measures for raising the

necessary capital of 500,000l., by limiting the shares

to 5. each, for completing the first portion of the

line between Bombay and Callian (35 miles) .

Mr. MATTHYSSEUS said that he had attended the

meeting with two gentlemen as a deputation, with a

view of making a report from the Belgian share- of

holders to the English proprietors ; but as a committee

had been appointed to inquire into the affairs, they

would lay the report before that body.

The resolution of Mr. COPPOCK having been with-

drawn,-

Mr. FISHER moved that the appointment of Mr.

Waddington as a director be confirmed, which was

seconded by Mr. CARVALHO, and carried by accla-
mation.

Mr. CARVALHO then attempted, amidst interrup-

tions, to again propose a vote of censure on the direc-

tors fortaking their salary; andhaving been compelled

to desist, it was resolved that the meeting should be

adjourned until the 17th of July.

GREAT INDIAN PENINSULAR.

June 20.- Adjourned Meeting, London.- Lord
WHARNCLIFFE in the chair.

We feel bound to disregard our usual course of not

noticing the usual complimentary vote of thanks, and

to record that special votes were passed to the engi-

neer and the manager as well as to the chairman.

BIRMINGHAM, WOLVERHAMPTON AND DUDLEY.

June 21.-Special Meeting, Birmingham.—Mr. P. H.

MUNTZ in the chair.

This was a meeting in obedience to Lord Wharn-

cliffe's order, for the purpose of sanctioning two bills

now before Parliament-the first, for confirming the

agreement of November 1816 , for the sale of the line

to the Great Western, and the laying down of the

broad with the narrow gauge from Fenny Compton

to Wolverhampton ; and to enablethe Great Western

to construct a loop line from the Birmingham and

Oxford Junction through the town of Leamington,

and for other purposes.

Confirmatory resolutions were passed.

BIRMINGHAM AND OXFORD JUNCTION.

June 21.-Special Meeting, Birmingham.-Mr. P.

MUNTZ in the chair.

Two resolutions were passed supporting the bills

alluded to at the meeting of the Birmingham, Wol-

verhampton and Dudley shareholders.

In the course of a brief discussion, the CHAIRMAN

said that he was happy in being enabled to congratu-

late the shareholders on the fact that there was now

a probability of all their differences being settled.

The following is the appendix of the Report as

read to the meeting :-" The provisional directors

have further to submit to their shareholders, that

they have subsequently received from the Court of

Directors a reply to their letter of the 6th inst. , re-

ferred to in the preceding Report (see ante, p. 422) .

In this letter, referring to the assurances required

from the Court respecting the time to be allowed for

procuring an efficient list of registered shareholders,

the Court say, 'that in the event of the payment into

the company's treasury of the stipulated deposit of

30,000l. within one calendar month from the 24th

ult. , the same will be returned to the railway com-

pany at the expiration of the further period of one

calendar month, with interest at the rate of 5 per

cent. per annum, unless in the meantime it shall be

shown to their satisfaction that the railway company

will be able, through their registered shareholders, to Mr. HALL, of Warrington, inquired whether share-

raise the necessary capital so as to carry on their holders who had been in arrear for three months in

undertaking without delay. ' As it would be scarcely the payment of their calls would therefore be de-

possible to prepare the deed of settlement and after- prived of their coupons for 301. 5s.

wards to obtain its execution by the number of share- Mr. PEYTON said a statement to that effect had

holders requisite for effecting the complete registra appeared in Herapath's Journal, but it was erroneous,

tion of the company within the short period proposed as might be seen by reference to the clause in the

by the Court of one month from the 24th inst. , and, Act of Parliament. All shareholders who had paid

as it would be desirable to give to the subscribers in up the full amount of their calls (201. per share)

India a due opportunity for uniting their interests would be entitled to the coupons for 301. 5s., with

with those of parties in this country, in furtherance 5 per cent. from the time of their receipt on 201. , and

of such a step, the deputy-chairman, as stated to the interest at the same rate on 101. 58. from the 1st of

meeting on the 13th inst., at once wrote to the Court July 1850 , to all shareholders who had not been in

to point out those circumstances, and to urge the in- arrear of calls for three months, but that shareholders

expediency of the very short limitation of time pro- who had been in arrear would not be entitled to

posed. The provisional directors therefore hope that interest on the 107. 5s . on that day.

the Court will, upon the deposit being paid and an

assurance added of a fair prospect of the future

stability of the company, be induced to accept the

explanations offered in the deputy-chairman's letter

as still entitling the company to its favourable con-

sideration and to the advantages held out in the

guarantee and the other concessions in favour of the

company's undertaking.”

The CHAIRMAN said they had, since the last meet-

ing, been informed by the Hon. the East India Com-

pany that a period of four months would be allowed

them for procuring an efficient list of registered

shareholders. They must bear in mind that they had

been offered a guarantee of 5 per cent. for twenty-

five years on that portion of the line being made, the

estimate of which was 500,000l., and that he had

informed them that parties were willing to come

forward and pay the 30,000l . required to be deposited

with the East India Company before the 24th inst.

He could only now recommend them to embrace the

The CHAIRMAN said that this difference would not

operate to the disadvantage of the shareholders who

had been in arrear, as in all probability the whole

amount of the coupons would be payable by reason

of the opening of the line before that day.

The meeting was adjourned until the 3rd of July.

It was stated that Mr. Mozley was absent on ac-

count of indisposition.

Adjourned Special Meeting.- A resolution was

passed further adjourning the meeting to the 3rd of

July, at the King's Arms, Palace-yard, Westminster.

The Half-yearly Meeting was also again adjourned

to the 31st of July, at the Royal Hotel, Birmingham.

LANCASHIRE AND YORKSHIRE.

June 21.-Special Meeting, Manchester.- Mr. ENT-

WISLE in the chair.

The CHAIRMAN explained the circumstances under

which the directors desired the prosecution ofa billto

modify their present capital. They had joined the

consolidation was not intended to increase or dimin-

ish the responsibility of any portion of the share-

holders with regard to the amount of their calls , or

give any one of them advantages at the expense of

the others. The proposed mode of consolidation was

as follows :-

The old 100% . shares , on which 867, had been paid, were to

be converted into one share each of 751. paid up, with two

shares of 12. 10s. each, on which 57. 108. each would be con-

sidered to be paid ; the half, or 50%. , on which 434. had been

paid, would be converted into one share of 377. 108. paid up,

and one share of 127. 10s. , on which 5. 10s. was paid ; the

251., or quarter shares, on which 187. was paid, would be

converted into one paid-up share of 127. 108. , and one share

of 12. 10s. , with 5. 10s. paid ; the sixteenths, or 6l. 58.

shares, being paid up, would remain unaltered ; the Bolton

into one share of 871. 10s. paid up and one share of 12. 108.,

shares of 100% , on which 937. is paid, would be converted

of which 5. 10s. is paid ; the Liverpool and Bury 507. , on

which 437. has been paid, into one paid-up share of 377, 108. ,

and one 12. 10s. share, with 54. 10s. paid ; the Pomfret and

Goole 50%. being paid up, would remain unaltered, and the

251. shares the same ; the Leeds fifths, or 207. shares, on

which 9. is paid , would be converted into one share of

71. 108. , paid up , and one share of 12. 108. , with 17. 108.

paid, the bonus to remain with the 127. 10s . share, as an
inducement to the holders to pay up.

The result of this would be, that they would have

a capital of 4,340,000l . paid up, and 85,700 shares of

127. 10s., on which 57. 10s. is paid, and 119,800 shares

of 127. 10s. , on which 17. 10s. only is paid. The Hud-

dersfield and Sheffield shares are all to become stock

on the opening of the line. The extension shares

and West Riding shares were not to be converted

into paid-up stock ; but it was proposed to take

powers to delay calling up the remainder of capital

for portions of the works not actually commenced,

till 1851, in a certain proportion, that proportion

being equal to 67. on the West Riding and 107. on the

extensions.
Mr. W. RAWSON urged that the directors could avoid

calling up any further portion of the capital without

the least injury to the general interests.

The CHAIRMAN admitted this, but said this was

the extent of power they sought to take bythe Act;

if private arrangements could be made with the

shareholders to further delay, that might be done

notwithstanding the present proceeding. He con-

cluded by moving a resolution to the effect that the

meeting approved of the bill (the catch lines and

principal clauses of which had been read), and of the

proposed consolidation of shares into stock ; and the

motion having been seconded, it was carried .

In answer to a question, he stated that no portion

of the West Ridings could be converted into stock , it

was feared, because there would not be the same

security for the payment of the other portion of the

shares which there was now.

WISHAW AND COLTNESS.

June 15. - Special Meeting, Glasgow. — Mr. A.

GLASGOW in the chair.

The SECRETARY submitted drafts of the following

bills introduced into Parliament :-1. A bill to enable

the Wishaw and Coltness to deviate and improve

certain portions of their line. 2. A bill to effectuate

the sale of the Wishaw and Coltness to the Cale-

donian.
Resolutions in support of these bills were unani-

mously approved of.

ARBROATH AND FORFAR.

June 12.-Annual Meeting, Arbroath.- Mr. W. T.

L. CARNEGIE in the chair.

The Report stated that the line was leased to the

Aberdeen, who were put in possession of it on the

1st of February last, and were now working the line

in connexion with the portion of the Aberdeen opened
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OUVAIN à la SAMBRE RAILWAY MANCHESTER, SHEFFIELD and LIN-

(Direct to NAMUR and to CHARLEROY.)

The Directors beg to give notice that the THIRDANNUAL
GENERAL MEETING of SHAREHOLDERS, to be held at

Brussels, will take place at their Offices , No. 146, Rue Royale, on

Monday, July 10 proximo, 1848, at 12 o'clock noon precisely, on the
General Business ofthe Company.

JOHN BARNES, President.
GEORGE DANCE, Secretary.

N.B. The attention of the Shareholders is invited to the fol-

lowing extracts of the Statutes of the Company:
Article 3 -Every holder of five shares shall have a right to

attend the general meeting, whether it be an ordinary or a special
one. No one may be the holder of shareholders' powers of attorney
unless he be a shareholder himself. The form of such powers

shall be determined by the Council of Administration.

Article 37. -In order to be admitted or take part in the general
meeting whether ordinary or special, every owner or holder oftitles

for traffic. The cost of the line, including working

plant at the commencement of the lease, was stated

to be 211,8481. In consequence of the heavy engines

required for the traffic, the old rails were found to be

too light, only weighing 481b. per yard, while rails of

65 lb. were necessary. It was agreed between the

directors of both companies to allow a year for the

completion of the alterations, ending the 1st of

February 1849, when the additional cost will be

added to the above amount, and the guaranteed

annual rent of 51 per cent. be paid for the current

year, commencing on the 1st of February last , upon

After the 1st ofthe cost already ascertained.

February 1849, when the cost shall have been fully

ascertained, the guaranteed rent will be payable on

the full amount expended, and for all future years,

provided it does not exceed the sum of 250,000l .

The statement of accounts from the 15th of April

1847 to the 1st of February last, showed the receipts

at 10,2817.; expenses, 5,2531., leaving a disposable

balance, including, 321. from the last account, of

5,0401. After paying the guaranteed dividend of BELFAST AND BALLYMENA RAILWAY.
5 per cent. on stock of

40,000l. up to the 1st of February last, 1,600 ., the

directors recommended a dividend at the rate of 3

per cent. per annum on the other stock, amounting

to 2,8637. , leaving a balance of 5771.

It was likewise proposed, to meet the additional

expense occasioned by the heavy rails being used,

and other charges, to borrow 30,000l ., the Aberdeen

agreeing to pay 4 per cent. upon this additional

capital.

The Report was unanimously adopted, and a reso-

lution sanctioning the latter proposal agreed to.

GREAT NORTHERN.-June 17.- Meeting of Inhabi-

tants, Gainsborough.-Mr. T. A. Farmer in the chair.

-The following resolutions were passed :-1. That

the meeting had heard with feelings of regret and

surprise that it was the intention of the Great

Northern to make such alterations in their original

shall be bound to deposit them with the Secretary of the Company,
or the person delegated for that purpose by the Council of Admin-
istration, at least ten days previously.
The parties present at the general meeting who are the holders

of powers of attorney must also deposit their powers within the
same period ; and the Secretary, or aforesaid delegated person, will

give a receipt for the same to depositor.
GEORGE DANCE, Secretary.

28, Threadneedle-street, London, and 146, Rue Royale,
Brussels , June 12, 1848.

CALL of £2 108. PER SHARE,
making in all £47 108, per Share called up.

NOTICE IS HEREBY GIVEN, that, pursuant to a Resolu-
tion of the Board of Directors, passed this day, Proprietors of

Shares in this Company are required to pay an EIGHTEENTH
CALL of 24, 108. per Share, on or before Wednesday, the 28th day
of June inst. , to any of the under-mentioned Bankers, who are

appointed to receive the same.

The Northern Banking Company, Belfast.
Messrs. Glyn & Co. , London .
The Borough Bank, Liverpool.
Sir Benjamin Heywood & Co., Manchester.
The Commercial Bank of Scotland , Glasgow.
The Bank ofIreland, Dublin.

Interest at the rate of 6 per cent. per annum will be charged

from the day appointed for the payment of the Call upon all pay-
ments not made on or before that day.

By order ofthe Board,
GEORGE HANDCOCK, Chairman.

Railway Office, York-street,
June 5 , 1848.

** Interest at the rate of 6 per cent. per annum willbe allowed
on payments made in advance offuture Calls.

COMPANY.

ONDON AND BLACKWALL RAILWAY

PAYMENT of INTEREST on , and REGISTRATION of the
NEW SCRIP SHARES No. 2.

NOTICE IS HEREBY GIVEN, that the third Half Year's
Interest on the above Shares, will be payable on the 1st of July
next, and that warrants for the amount can be obtained upon
forwarding the Scrip Certificates (the sum of 6 , 138, 4d. per share

being duly paid thereon) to the Officers of the Company, with the
name and address of the owner in full, and the number of Shares,
for the purpose of registration.

NB. In pursuance of a resolution of the Board of Directors, all

Scrip Shares not so sent in for registration before the 31st of July
next will be registered in the names of the original Allottees. All
Shares upon which the Calls are in arrear are liable to forfeiture.

By order of the Board ofDirectors,
JOHN F. KENNELL, Secretary.

Offices, London Terminus,
Fenchurch-street , June 16, 1848.

scheme as inflict a permanent Lo

inhabitants ofGainsborough and the neighbourhood,
by depriving them of a direct communication north

and south. 2. That, from the contiguity of Gains-

borough to the river Trent, and its importance in a

commercial and agricultural point of view, besides
its being in one of the finest levels in the heart of

the kingdom, it was entitled to participate in the

benefits which would accrue from the fulfilment

of the project as at first announced by the Great

Northern. 3. That the proposed alteration by the

directors of the Great Northern was a breach of

faith, both their prospectus and their private Act

having held out the assurance that the line would

cross the Trent at some point near the town of
Gainsborough. 4. That the inhabitants of Gains-

borough, being aggrieved and disappointed by the

intended alteration, they felt themselves justified in

offering all the opposition they could to the proposed

change in the Great Northern line ; and that for

such purpose a petition be forwarded to the House of

Lords, entreating them not to sanction any bill pro-

posed by the Great Northern Company, unless it
should contain a provision making it compulsory

upon that company to afford to the people of Gains-

borough and the district the advantages embraced

or promised in the original scheme.

LANCASHIRE AND YORKSHIRE

RAILWAY.

At a SPECIAL GENERAL MEETING of the Proprietors

of the Lancashire and Yorkshire Railway, held , under the
Act of Incorporation, at the Palatine Hotel, in Manchester,

on Wednesday, the 21st day of June 1848 ,

WILLIAM ENTWISLE, Esq., in the Chair,

read, the following Resolution was passed unanimously.
The Advertisement convening the Meeting , having been

Resolved, That this Meeting approves ofthe Bill for the

amendment of Acts and regulation of capital now read,

and that the directors be authorized to take the necessary

measures for carrying the same through Parliament with

LOUVAIN à la SAMBRE RAILWAY, such modifications as Parliament may sanction, and that(Direct to NAMUR and to CHARLEROY. )

The Directors beg to inform the Shareholders that, preparatory
to the above General Meeting , which must be holden in compliance
with the Statutes of the Company, a MEETING of the SHARE-
HOLDERS will take place at the Queen's Hotel (late Bull and
Mouth), opposite the General Post-office, St. Martin's-le-Grand,
London, on Monday, the 26th of June inst. , at 2 o'clock p.m .; and
the Directors earnestly request that all those who are interested in
the success of this line will attend the said Meeting.

JOHN BARNES, President.
GEORGE DANCE, Secretary.

28,Threadneedle- street, June 12, 1848.

PORT OF GREAT GRIMSBY.

the seal of the Company be affixed to a copy of the Bill

in testimony thereof. WM. ENTWISLE, Chairman.

The Chairman having left the Chair, it was taken, on

the motion of Mr. David Price, by Mr. Robert Gill , where-

upon

It was moved by Mr. DAVID PRICE, seconded by Mr.

ROBT. BARNES,

And resolved unanimously,-That the best thanks of this

Meeting are due to William Entwisle, Esq., for his most

honourable and impartial conduct in the chair.

Hafen von Great Grimsby.

COLNSHIRE RAILWAY.

NOTICE IS HEREBY GIVEN, that a CALL has been this
day made of the following amount, on each of the following Stocks

of the Company, payable on the 1st day of August next, viz :—
54. per Share on the Great Grimsby and Sheffield Shares of

50l, each.

21. per Share on the Great Grimsby and Sheffield Shares of

201 , each.

11. 5. per Share on the Great Grimsby and Sheffield Shares of
12 , 108, each.

2. 108. per Share on the Sheffield and Lincolnshire Shares of
251, each.

2. 108, per Share on the Sheffield and Lincolnshire Extension
Shares of 251, each ; and

21. 108. per Share on such of the Grimsby Dock Shares of 257.
each as are numbered from 1 to 12,802 inclusive.

And that the Call on the before-mentioned Stocks bepaid to one

or more of the Company's Bankers, at their respective Banking
Houses following, namely :-

To Messrs. Smith, Payne & Smiths, London.

To Messrs . Smith. Ellison & Co. , Lincoln, Gainsborough , Caistor,
Brigg, Market Rasen and Grimsby.

To the Manchester and Liverpool District Bank, in Manchester
and Liverpool,

To the Leeds Banking Company, in Leeds.
To the Sheffield Banking Company, in Sheffield .
To Messrs. Samuel Smith, Brothers & Co. , Hull.

Also, that a CALL has been made of . per Share on the Shef-
field and Manchester Preferential Shares of 251. each, payable on
the 1st day of July next ; and-
Of 11. 58. per Share on the Sheffield and Manchester Eighth

Shares of 12 , 108, each, payable on the 1st day of August next.
And that the Calls on the last-mentioned Stocks be paid to one

or more of the Company's Bankers, at their respective Banking
Houses following, namely,-

To Sir Benjamin Heywood, & Co. , at Manchester.
To the Sheffield Banking Company, at Sheffield.
To the Bank of Liverpool, at Liverpool.
To Messrs. W. Williams Brown & Co. , at Leeds.

To Messrs. Smith, Payne & smiths, at London.

May 29, 1848.

Masterman &

YARBOROUGH, Chairman.

JAMES MEADOWS, Secretary.

N.B. CALL LETTERS will be duly Posted to the Address of

each Shareholder, in proper time to enable himto pay the amount.

G

ENERAL RAILWAY

THE

Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,

Swan- Two-Necks, Gresham-street ,
Bolt-in-Tun, Fleet- street,

George and Blue Boar, Holborn,
White Horse , Fetter-lane,

Universal Office , Regent Circus,
Golden Cross , Charing Cross,
Angel, Strand,

Green Manand Still, Oxford-street ;

OFFICES.

and at the OFFICES of HORNE & CHAPLIN, at the severalSta-
tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

ceived and forwarded for all Parts of England , Ireland and
Scotland.

In conjunction withthe

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, via Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 84 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-

dise received at the above Offices until 7 p.m. Solicitors' and light
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m. , and forwarded by the 6 15 Train on the fol-

lowing morning ( Sunday excepted ) , by the London and Birming

ham Railway, at very reduced rates.

POST HORSES

(fortheconveyance ofCarriages arriving atthe Euston Station) are

always in readiness, at a charge of 108, 6d, including post-boy , to
any part of London (within 3miles).

OMNIBUSES

to andfrom every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,

Thames street, by every Railway.

OTICE TO FOREIGN MERCHANTS [nzeige an Kaufleute und Waaren-Ablader im
No AND SHIPPERS.

The Dues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per registertounge.

Daß die Abgaben für Schiffe, welche die Decken zu Great Grimsby

einlaufen mögen, auf 10 pence per registrirte Ten niedergescht worden sind.

Aller Erwartung nach werden diese neue Decken geaen das Ende tes

vessels about the end of 1819. These Docks will present the Jahre 1819 den nöthigen Grad ren Bequemlichkeit und Bollendung erreicht

haben, um Schiffe aufzunehmen.

It is expected that the New Docks will be ready to receive

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water Diese Decken werden den greßen Verzug ver den meisten andern

sp ing-tide. The Harbour offers refuge in all weathers. The englischen Häfen anerbieten, daß sie zu allen Zeiten, ausgenommen ein

paar Stunden beh niedrigem Waſſer nach den Springflüthen, zugänglich

seyn werden.
railway communication, by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

Der Hafen bietet eine Buflucht gegen Ungewitter ren allen Seiten und

der Verkehr mit den Manufactur-Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eiſenbähne von Manchester,

Sheffield und der Grafschaft Lincel , ergänzet und complet ſeyn.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.

PORT DE GREAT GRIMSBY.

VIS AUX NÉGOCIANTS, AUX AR-

MATEURS ET AUX CAPITAINES DES NAVIRES

ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais
Les droits de tonnage sur les Navires qui entrent les

par tonneau de registre.

On compte que les nouveaux bacsins seront prêts à recevoir
les vaisseaux vers la fin de l'année 1819.

part des autres ports de Merde l'Angleterre en étant acces
sibles à toute heure, excepté pendant une couple d'heures à la

marée basse, en tenis de maline.

Ces bassins offriront des avantages bien decidés sur la plu-

Le Havre présente un abri en tout tems. Les communica-
tions par l'entremise des Chemins de Fer de MANCHES-
TER, de SHEFFIELD, et des Lignes du comtédeLINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec

toutes les parties de la Grande Bretagne.

Printed byJAMES HOLMES, of No. 4 , New Ormond-street, in the county of Middlesex, printer, at his office, No. 4, Took's-court, Chancery-lane, in the parish of St. Andrew, in the said county; and published

byJOHN FRANCIS, of No. 14 , Wellington-street North, inthe said county, Publisher, at No. 14 , in Wellington- street aforesaid ; and sold by all Booksellers and Newsvenders. -Agents: forSCOTLAND, Messrs.
Bell & Bradfute, Edinburgh;-for IRELAND, Messrs. Cumming & Ferguson, Dublin.-Saturday, June 24, 1848.
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CONTRACTS FOR CARRIAGES, ETC.

The Directors of the Great Northern Railway will meet at the

Offices of the Company, 14, Moorgate-street, London, on Wednes

day,the 5th day of July next, at 12 o'clock at noon, to receive

TENDERS for the supply of
20 First Class

20 Luggage Vans,
6 Horse Boxes,

and 6 Carriage Trucks.

Carriages ;

Parties disposed to Tender can see Specimen Carriages, and

obtain Specifications, at the Coach Factory of Mr. Walter Wil-

liams, Glasshouse-yard, Goswell-street, who will answerall neces-

sary inquiries, on and after Monday next, the 26th ofJune inst.

Tenders, sealed up and marked " Tenders for Carriages," ad-

dressed to the Secretary, are to be delivered at the Company's

Offices, 14, Moorgate-street, on or before Wednesday, the 5th of

July, by 12 at noon.
N.B. The Directors will not be bound to accept the lowest

Tender. By order,
J. R. MOWATT, Secretary.
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M
ONEY.-Messrs. KILLICK & CO. (late

WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS ,
inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

TO BE ADVANCED
upon the Security of British and Foreign Railway Shares,

Stock, &c., at the rate of 64 per cent. interest, per annum, for
twelve months certain, if required. No Commission charged.

Apply to
JAMES S. TRIPP & CO.

Lombard-street Chambers, Clement's-lane.

SHREWS
BURY AND BIRMINGHAM

RAILWAY COMPANY.

LOANS ON DEBENTURES.

The Directors of the Shrewsbury and Birmingham Railway
Company are prepared to receive TENDERS OF LOANS, in
Sums of not less than 5007., to be secured on the Company's Deben-
tures. By order,

GEORGE KNOX, Secretary.

Offices ofthe Company, 3, Moorgate-street, London.

ALEDONIA N

CALE COMPANY.

RAILWAY

LOANS ON DEBENTURES.

TENDERS OF LOANS on Debenture Bonds are now received

in sums of not less than 5002,, for any number ofyears not exceed-

ing Five. Interest to be at the rate of 5 per cent. per annum,

payable Half-yearly, in London, Edinburgh, Glasgow, or in any

Country Bank.
Tenders to be addressed to this Office, giving full name and

address of Lender. Parties may also communicate with Messrs.

Foster & Braithwaite, 68, Old Broad-street , London.

By order, D. RANKINE, Treasurer.

Caledonian Railway Office, Edinburgh,
Feb. 25, 1848.

THE GREAT NORTHERN RAILWAY

The Directors are prepared to receive TENDERS for LOANS

ON MORTGAGE for sums of 500l. , and upwards, and for any

period not less than Three and not exceeding Seven Years, at
5 per cent. per annum interest, to be paid halfyearly, by Coupons,

at Messrs. Smith, Payne & Smiths, Bankers, London.

Loans may be effected for sums of less than 500l , by parties

willing to bear the extra cost of the stamp.
By order, J. R. MOWATT, Secretary.

Company's Offices, 14, Moorgate-street,
London, June 6, 1848.

THE GREAT NORTHERN RAILWAY.

TENDERS FOR WORKS.

The Directors of the Great Northern Railway will meet at the

Company's Offices, No. 14, Moorgate-street, London, at 11 o'clock in

the Forenoon of Monday, the 24th day of July next, to receive
TENDERS for the execution of the WORKS ofthe Line between

Copenhagen Fields and King's Cross, London.
The necessary particulars may be known at the Offices of the

Company, or at the Offices of the Company's Engineer, Mr. Joseph

Cubitt, 6, Great George-street, Westminster, onand after Monday,
the 3rd of July next.

N.B. The Directors will not be bound to accept the lowest
tender. By order,

J. R. MOWATT, Secretary.

Company's Offices, 14, Moorgate-street,
London, June 22, 1848.

Company's Offices, 14, Moorgate-street,
London, June 22, 1848.

RAILWAY. The Shareholdersare informed that the SECOND INSTALMENT of 128, 3d.

per Share will become PAYABLE on the 1st of July. The Certi-

ficates must be left ten days, as they are to be sent over to

Holland.
10, Angel-court, First Floor.

SCOTTI
SH CENTRAL RAILWAY.

EDINBURGH AND GLASGOW, STIRLING, PERTH,

DUNDEE, MONTROSE AND ABERDEEN.

NEW ARRANGEMENTS.

ON and AFTER the 1st of JULY 1848, and until further Notice,

TRAINS WILL DEPART at the following Hours :-

FROM PERTH FOR EDINBURGH AND GLASGOW,

At 6, #8 30 and 11 30 a.m.; and #2 30 and $5 30 p.m.

FROM EDINBURGH FOR STIRLING, PERTH, &c.

At 17, *10 and 11 a.m.; and †2 and 5 30 p.m.

FROM GLASGOW FOR STIRLING, PERTH , &c.

At 17 30, *10 and 411 30 a.m.; and (2 30 and 6 p.m.

The Trains marked * run in connexion with the Dundee and

and

Lº RAILWAY.

The Railway Commissioners not having sanctioned the OPEN-
ING of the WATERLOO BRIDGE STATION To-morrow, as

advertised, theOPENING is necessarily POSTPONED till further
Notice. The Trains will continue to run to and from Nine Elms

in the meantime. By order,
PLCAMPBELL, Secretary.

Nine Elms Station, June 29, 1848.

G

ENERAL RAILWAY STATION,

SHREWSBURY.

The Committee of the General Railway Station at Shrewsbury

are ready to receive TENDERS for the supplyofTURNTABLES,

SWITCHES, CROSSINGS, TANKS, &c.
Particulars and Forms of Tender maybe had on applying at

the Engineer's Office of the Shrewsbury and Chester Railway,
Chester, and of the Shrewsbury and Birmingham, and Shropshire

Union RailwayCompanies, 28, Waterloo-street, Birmingham.
Tenders to be addressed to Mr. J. J. Peele, Guildhall, Shrews-

bury, on or before the 4th of July next.
By order ofthe Committee,

Shrewsbury, June 19, 1848.

LONDON AND

JOHN TUDOR, Secretary.

NORTH-WESTERN

RAILWAY.

LEEDS AND DEWSBURY SECTION.

ELEVENTH and FINAL CALL.

NOTICE IS HEREBY GIVEN, that a FINAL CALL of
21. 108. is made on each 50%. Share in the Leeds and Dewsbury

Stock, payable on or before the 17th day of July 1848, and the
Shareholders are requested to pay the same to any of the under-

mentioned Bankers:-

Messrs. Beckett & Co., Leeds.

93
19
""

Wm. Wms. Brown & Co., Leeds.
Glyn, Hallifax & Co., London.
Brown, Janson & Co. , London.

The Bankers are instructed to charge interest after the rate of
5 per cent. per annum on all Payments made subsequent to the

above date.
MEM.-Shareholders wishing to make payments in anticipation

of this Call, will be allowed interest at the rate of 5 per cent. per
annum,from the day of payment, until the 17th day of July afore-

said. By order,

5, South Parade, Leeds, W. EAGLE BOTT.

June 22, 1848.

Perth Railway to and from Dundee. The Trains marked by CHESTER

Trains marked bythe same Railway, to and from Dundee,
Montrose, Brechin or Forfar.

For particulars, see Time-bills.
By order,

ROBERT D. KER, Secretary.

Scottish Central Railway Office,

Perth, June 28, 1848.

ONDON AND NORTH-WESTERN

RAILWAY.

The Public are requested to TAKE NOTICE, that the follow-

ing ACCELERATION and ALTERATIONS of TRAINS will

take effect FROM and AFTER the 1st of JULY 1848 :-

DOWN.

AND

RAILWAY.

HOLYHEAD

NINTH CALL of 51. PER SHARE,

Making the amount called 477. 108. per Share.

In pursuance of a Resolution of the Board of Directors, Share-

holders in this Company are required to pay, on or before Friday,
the 21st of July next, a CALL of 51, per share, to either of the
under-mentioned Bankers :-

London-Messrs. Glyn & Co., Lombard-street.
Liverpool Liverpool Borough Bank.
Chester-Messrs. Dixons & Wardell.
Bangor-Messrs. Williams & Co.

Interest at the rate of 5 per cent. perannum will be charged on

all Calls remaining unpaid on the said 21st of July.

By order,
61, Moorgate-street, London,

June 20, 1848.

The 8 10 a.m. Train, from Rugby to Stafford, will be despatched NORTHat 8 5 a.m.
The 6 15 a.m. Train from London will call at the Nuneaton

Station.
The 7 15 a.m. Train from London will arrive at the Stations

between Wolverton and Rugby a few minutes earlier than at

present.
The 9 a.m. Express Train will be accelerated.

The 11 10 am. Train will be despatched at 11 30 a.m., arriving
at the various Stations later than at present.
The 12 noon and the 12 30 p.m. Trains will be united, and

despatched at 12 15 p.m.
The 2 30 p.m. Train will be despatched at 2 15 p.m., stop at the

intermediate Stations, proceed to Stafford (via Trent Valley), and

arrive in Birmingham 30 minutes later than at present.
A Train will leave Tring for Aylesbury on the arrival of the

10 30 a.m. Train at Tring.
The 3 p.m. Train to Aylesbury will be discontinued.

The 3 45 p.m. Train will be despatched at 3 30 p.m. and take

Passengers for Aylesbury, calling at Watford, instead of the Box-

moor Station.
The 4 p.m. Train will call at Boxmoor and Leighton, and cease

calling at the Watford Station.
The 5 p.m. Express Train will be accelerated to Liverpool and

Manchester.

The Express Train leaving Birmingham at 7 40 p.m. will be
despatched at 7 25 p.m.
The 5 30 p.m. Train will call at the Brandon Station.

The Train leaving Northampton at 8 a.m. will be accelerated to
Peterborough 15 minutes.
The Train leaving Northampton at 10 30 a.m. will be despatched

at 10 25 a.m., and arrive at Peterborough at 12 15 p.m.

UP.

The Train now leaving Aylesbury at 10 45 a.m. will be
despatched at 10 25 a.m.
The times of arrival at the intermediate Stations of the

12 30 p.m. Train from Birmingham are slightly altered.
The 8 45 a.m. Train from Liverpool, and9 a.m. from Manchester

willbe despatched at 8 15 a.m. and 8 30 a.m. respectively.
The 2 45 p.m. Train from Aylesbury will be despatched at

1 45 p.m.
A Train will be despatched from Aylesbury at 3 5 p.m., and

arrive in London at 5 p.m.
The 5p.m. Express Train from Liverpool, and 5 25 p.m. Express

Train from Manchester, will be accelerated to London.
The Express Train leaving Wolverhampton for London at

6 45 p.m. will be despatched at 6 40 p.m.

Time Bills, showing particulars of the above alterations, may
be had at any of the Company's Stations, on and after the 27th
inst. By order,

MARK HUISH.

General Manager's Office, Euston Station,
June 24, 1848.

GEORGE KING, Secretary.

STAFFORDSHIRE

GENERAL MEETING.

RAILWAY.

NOTICE IS HEREBY GIVEN, that the FIFTH ORDI-
NARY MEETING of the Shareholders in the North Stafford-
shire Railway Company, will be held at the Station at Stoke-upon-
Trent, on Saturday, the 22nd of July, at 1 o'clock in the Afternoon.
A Resolution will be submitted to the Meeting to confirm the

Forfeiture ofcertain Shares in the undertaking, and to direct the
Shares so forfeited to be sold, or otherwise disposed of.
The Register of Transfers will be closed from Saturday, the 8th

ofJuly, until after the Meeting.
J. LEWIS RICARDO, Chairman.

J. SAMUDA, Secretary.
28, Parliament-street, June 30, 1848.

GREA
T

SOUTHERN AND WESTERN

RAILWAY (IRELAND).

ELEVENTH CALL-£2 108. PER SHARE,

making £42 108. called up on each Share.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-
lution passed by the Board of Directors, the Proprietors of Shares
in the Consolidated Capital of this Company are hereby required
to PAY a CALL of 24, 108. per Share, on or before Monday, the
10th day of July next, to any of the under-mentioned Bankers.
According to the provisions ofthe Company's Acts of Incorpora

tion, interest at the rate of 4 per cent. per annum, payable half-
yearly, will be allowed on the amount of Deposits and Calls paid
up until the Railway shall be completed ; but should any Call
remain unpaid after the day above named, interest, at the rate of
5 per cent. per annum, will be charged thereon ; and " no interest
shall accrue to the Proprietor of any Share upon which any Call
shall be in arrear in respect of such Share, or any other Share to
be holden by the same Proprietor, during the period while such
Call shall remain unpaid."

By order ofthe Board,

WILLIAM TAYLOR, Secretary.
3, College-green, Dublin, June 8, 1848.

Bank of Ireland, Dublin.
Messrs. Glyn & Co. , Lombard-street, London.
Manchester and Salford Bank, Manchester.
Bank of Liverpool, Liverpool.
Borough Bank, Liverpool.

All Shareholders wishing to pay money in anticipation of Calls

will be allowed interest on the same, at the rate of 5 per cent.

per annum, from the date ofpayment.
The above Call had, previously to the 15th of March last, been

advertised as payable on the 10th of June, but was subsequently
postponed to the 10th of Julynext.

WILLIAM TAYLOR, Secretary.
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PORT OF GREAT GRIMSBY.

NOTICE TO FOREIGN MERCHANTS

AND SHIPPERS.

The Dues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive

vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

Hafen von Great Grimsbyt

[nzeige an Kaufleute und Waaren-Ablader im

Auslande.

Daß die Abgaben für Schiffe, welche die Decken zu Great Grimsby

einlaufen mögen, auf 10 pence per regiſtrirte Ton niedergeset wordensind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des

Sahre 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Docken werden den großen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Beiten, ausgenommen ein

paar Stunden bey niedrigem Waſſer nach den Springflüthen, zugänglich

railway communication , by meansof the MANCHESTER, fen werden.
SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

SOUTH -EASTERN

Der Hafen bietet eine Buflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur- Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne ven Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und complet seyn.

RAILWAY

PAYMENT OF INTEREST ON THE No. 4 SHARES.

NOTICE IS HEREBY GIVEN, that the Interest for the
Half-year ending the 30th of June inst. , on the No. 4 Shares,
created under the Resolutions of the General and Special General
Meeting of the Proprietors in this undertaking, held on the 11th
day of September 1815, will be paid on and after the 15th of July
next, on presentation of the Scrip, at any of the undermentioned

Bankers, where the forms necessary to be filled up may be
obtained :-

London-Messrs. Williams , Deacon & Co. , 20 , Birchin-lane.
Liverpool-The Liverpool Commercial Bank."
Manchester-The Manchester and Liverpool District Bank.
Edinburgh and Glasgow-The Commercial Bank of Scotland.
Maidstone-Messrs. Mercer, Randall & Co.

NOTE. It will be necessary to leave the Scrip with the Bankers

one clear day for examination.
By order of the Board,

G. S. HERBERT, Secretary.

South-Eastern Railway Office,
London Terminus, June 29, 1848.

AND
SHREWSBU

RY BIRMINGHAM

RAILWAY COMPANY.

FOURTH CALL of 11. per Share on CLASS A Shares.

In pursuance of a Resolution of the Board of Directors , passed

this day, the Holders of Class A Shares in the Shrewsbury and
Birmingham Railway Company are required to pay a CALL of 11.
per Share on their respective Shares, on or before the 1st day of
August next, to any of the under-mentioned Bankers, who are
instructed to charge interest at the rate of 5 per cent. per annum,
from and after the above date, and to allow interest at the same
rate on all pre-payments.

London- London Joint-Stock Bank.

"1

13

The Commercial Bank.
London and Westminster Bank.

Messrs. Glyn, Hallifax, Mills & Co.
Shrewsbury-Messrs. Rock, Eyton & Co.

Messrs . Beck & Co.

Wolverhampton-Wolverhampton and Staffordshire Banking
Company.

Birmingham-Town and District Banking Company,
Stourbridge-Stourbridge and Kidderminster Banking

Company.
Liverpool-The Bank of Liverpool.
Manchester-The Union Bank of Manchester.

3, Moorgate-street, London,
June 23, 1848.

GENER
AL

By order,

GEO. KNOX, Secretary.

RAILWAY OFFICES.

THE

Spread Eagle, Gracechurch-street,
Cross Keys, Wood - street,
Swan-Two-Necks, Gresham-street,
Bolt-in-Tun,Fleet-street,
George and Blue Boar, Holborn ,
White Horse, Fetter-lane,

Universal Office, Regent Circus,
Golden Cross , Charing Cross,
Angel, Strand,

Green Man and Still, Oxford -street ;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta.
tions, where every information may be obtained relative to the

Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

Scotland.ceived and forwarded for all Parts of England, Ireland and
In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES
to HOLYHEAD, viâ Oswestry or Chester,

WISBEACH UPPINGHAM

BANBURY SPILSBY

HOLT LYNN

SLEAFORD BURY

WELLS BANGOR

HARBOROUGH NEWMARKET

PAKENHAM

KETTERING

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 84 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-

dise received atthe above Offices until 7 p.m. Solicitors ' and light
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m. , and forwarded bythe 6 15 Train on the fol-

lowing morning ( Sunday excepted) , by the London and Birming-
ham Railway, at very reduced rates.

19

k

POST HORSES

T mesarriving atthe EustonStation) are

of 108 , 6d. including post-boy , to

NIBUSES

MERCHANDISE

HE EAST LINCOLNSHIRE RAILWAY

THE COMPANY.

NOTICE OF CALL.

SEVENTH CALL, £2 108. per Share, making £23 called up.

NOTICE IS HEREBY GIVEN, that the Directors of the East
Lincolnshire Railway Company have this day made a CALL of
21. 108. per Share, upon the respective Shareholders in the said

Company, and have appointed such Call to be paid on or before

Tuesday, the 1st day of August next, to Messrs. Smith, Payne &

Smiths, London , the Bankers of the Company.

By order of the Board,

GEORGE HUSSEY PACKE, Chairman.

JOHN DENNISTON, Secretary.

Company's Office , Louth,
July 1 , 1848.

BOLTON, BLACKBURN, CLITHEROE
AND WEST RAILWAY.

FIFTH and FINAL CALL of £2 per Share, upon the B or

Preference Stock, making £25 paid ; and

FOURTH CALL of £5 per Share, upon A Shares (late Black-
burn, Clitheroe and North-Western Junction),

making £15 paid.

NOTICE IS HEREBY GIVEN, that the Directors have made

a CALL of 21. per Share on the B STOCK, payable on Tuesday, the

1st day of August next ; and a further CALL of 54, per Share on

the A STOCK, payable by Five equal Instalments, viz.: on the 1st

days of September, October, November, December and January

next, to any of the under-mentioned Bankers, viz. :-

London
Manchester Messrs. Cunliffes & Co.

Blackburn

Hull-The Hull Banking Company.

The Bankers are instructed to charge interest at the rate of 5
per cent. per annum on all sums which shall be tendered , in

respect of the above Calls, after the said first days of August,

September, October, November, December and January.
Call Notes will be sent to each Proprietor, which must be pre-

sented to the Bankers at the time of payment.
No Shareholder shall be entitled to transfer any Share until

he shall have paid all Calls due on every Share held byhim.

W. H. HORNBY, Chairman.

FRED. WM. JAMES, Secretary.
Blackburn , June 24, 1848.

PRESENTS FOR WEDDINGS, BIRTH-

DAYS, CHRISTMAS, AND ALL

FESTIVALS.

FELIX SUMMERLY'S

ART-MANUFACTURES,

Designed by the most eminent English

artists, executed by the first English manu-

facturers, and soldby all respectable dealers

in town and country.

The articles priced are now published .

Those marked § are just ready.

Camellia Teapot, in Britannia Metal, with Parian
knob. 168.

PORT DE GREAT GRIMSBY.

AUX NEGOCIANTS, AUX AR-MATEURS ET AUX CAPITAINES DES NAVIRES
ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais
Les droits de tonnage sur les Navires qui entrent les

par tonneau de registre.

On compte que les nouveaux bassins seront prêts à recevoir
les vaisseaux vers la fin de l'année 1849.

Ces bassins offriront des avantages bien decidés sur la plu-
part des autres ports de Mer de l'Angleterre en étant acces-

sibles à toute heure, excepté pendant une couple d'heures à la
marée basse, en tems de maline.
Le Havre présente un abri en tout tems. Les communica-

tions par l'entremise des Chemins de Fer de MANCHES-

TER, de SHEFFIELD, et des Lignes du comtéde LINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec

toutes les parties de la Grande Bretagne.

Infant Neptune, in Silver and in Electro Silver, at
various prices.

Purity; or, Una and the Lion, a Statuette. (J.

Bell.) In Parian , 31. 38.; and in Bronze.

The Lord's Prayer, a Statuette.
Parian.

(J. Bell. ) In

The Belief, a Statuette. (J. Bell.) In Parian.

§Wine Tray, in Papier Mâché. (R. Redgrave, A.R.A. )
50s.

Traveller's Jug, in Brown Stoneware.

Card Dish, in Porcelain and in Silver. (D. Maclise, R.A.)

Endive Salad Spoon and Fork, in Wood, Ivory,

and Silver, at various prices.

§Salad Bowl, in Ruby Glass.

Distressed Mother, a Statuette. (Sir R. Westma-
cott, R.A.) In Parian.

Knife Rests, in Parian.

Cerberus, a Door Porter, in Iron.

§Bell Handle, in Iron, Bronze, and Porcelain.

Water Jugs, in Enamelled Glass. 11. 58. , and up-

wards. (R. Redgrave, A.R.A. )

Goblets , to match. 10s. each.

A Mustard Pot, "The Bitten Tongue," in Parian,
9s.; and in Metal.

Bird Brackets , in Wood. 57. 58. the pair , and upwards.

Cream Jug, in Opal Glass. (Felix Summerly .) 78. 6d.

and upwards.

Champagne Glass, "Bubbles Bursting," Enamelled
in Colours and Engraved. (H. J. Townsend. ) At various

prices.

The Shakespeare Clock-Case, in Parian. (J. Bell. )

§Decanters , in Enamelled Colours. (R. Redgrave ,

A.R.A.)

§Wine and Finger Glass, in Enamelled Colours .

Knife Handles , in Jasper.

Papeterie, in Papier Mâché. (R. Redgrave, A.R.A.)

Cake Dish, in Glass. (John Absolon . )

Dessert Knives and Forks.

A Tea-Caddy Spoon, in Silver. 37. 10s.

A Lady's Work-box, in Buhl and Marquetrie.

A Candelabrum. (H. J. Townsend. )

A Christening Cup, în Silver. (R. Redgrave, A.R.A.)

Grate, Hearth, and Fire-Irons, on Sylvester's
Patent.

Architectural Trusses, in Terra Cotta . (J. Bell. )
31. each.

A Saltcellar, in Earthenware. 78. 6d . the pair.

An Arm-Chair, in Wood. ( J. C. Horsley and J. Thomas.)

(C. W. Cope,
Paper Decorations for Walls.

Fish Knife and Fork, in Silver. 107. 10s. and upwards.

' The Hayfield,' painted on a Vase . (W. Mulready,R.A.)

A PICTURE CATALOGUE sent by JOSEPH CUNDALL,

Country orders executed on receipt of a post-office order.

ENGINEERING SCHOOL CLASS-BOOKS.

12, Old Bond-street , on receipt of two postage stamps,

In cr. 8vo. 48. 6d, bound, with 220 diagrams engraved for the work.

Camellia Teapot, in Silver, 20 guineas ; and in Plated EUCLID'S ELEMENTS OF PLANE

Metal, 408. (R. Redgrave, A.R.A. )

Shaving-Pot, in Earthenware. "Heroes bearded and

beardless." 48. and upwards.

Shaving-brush Dish, 18. , and Shaving-Brush

handle, 18.

Bread-knife . Parian handle, 12s . Carved -wood handle,

178. Carved-ivory handle , 25s. , and upwards.

Bread Platter. In Wood and Porcelain .

Bride's Inkstand, in Porcelain . (J. Bell . ) 17. 138.,

and upwards.

Bride's Inkstand, in Silver and in Electro Gilt , at

various prices.

Bride's Inkstand, in Bronze. 61. 68. and upwards.

Kissing Children, Paper Weight to Match. 98. in
Parian.

Paper Knife to match, with Gilt Blade. 21. 5s. , and
upwards.

Beer Jug, " The Hop Story." (H. J. Townsend . ) 18s.;

with additional Figures, 36s.

Vintage Decanter Stoppers , in Silver and in Elec-

tro Gilt, at various prices . (J. C. Horsley.)

GEOMETRY ; with EXPLANATORY APPENDIX, and

SUPPLEMENTARY PROPOSITIONS for Exercise. Adapted

forthe Use of Schools or for Self-instruction.
By W. D. COOLEY, A.B.

Authorof the History of Maritime and Inland Discovery,'
The Negroland of the Arabs,' &c.

"This is the best edition of the Elements which has yet appear

ed."-Athenaum-" which, for brevity, clearness and discerning
attention to the wants of learners, cannot be easily surpassed. "-

Dublin University Magazine. The editor has done all that could be
done to make Euclid easy to beginners."-Cambridge Chronicle.

Mr. Cooley seems almost to wish to contradict his own motto
that there is no royal road to Geometry, ' for following in the steps
of Playfair, he has considerably diminished both the volume of
the work, as well as the labour of the student. Prefixed to the

Elements are some remarks on the study ofmathematics, as valu-
able for the elegance of their style as for the correctness of their
reasoning."-Civil Engineer and Architects' Journal.

Uniform with the Elements,' price 3s. 6d.

COOLEY'S GEOMETRICAL PROPO-
SITIONS DEMONSTRATED ; or, a Supplement to Euclid :

being a KEYto the Exercises appended to the Elements, for the
use of Teachers and Private Students. Upwards of 120 Proposí-
tions deduced from the First Six Books of Euclid, are illustrated

in it by new Diagrams.
In fcap. 8vo. price 18. 6d.

Offices and Hambro' Wharf, Dorothea, a Statuette. ( J. Bell. ) In Parian, 21. 28.; and COOLEY'S FIGURES of EUCLID ; being

CHAPLIN,

AND AGENTS.
Infant Neptune. (H. J. Townsend. ) A Saltcellar in
Parian. 278.

the Diagrams illustrating the ' Elements, ' with the Enunci-
ations printed separately for Use in the Class -room.

Whittaker & Co. Ave Maria-lane, London.
*** Orders received by all Booksellers.
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DOCKS AND RAILWAYS.

THE THAMES AND THE EASTERN COUNTIES-THE

BALTIC TRADE AND GREAT GRIMSBY.

When it was first proposed to connect Liver-

pool and Manchester by railway, the principal

object in view was the transport of cotton from

the port of Liverpool to the spinning-mills in

Manchester. This species of goods traffic, in

particular, was at the base of all calculations of

profit. To the surprise of the projectors, the

traffic returns soon proved that the chief por-

tion of the revenue arose not from goods, as

was expected, but from passengers . No doubt

it has been a discovery that passenger traffic

has thus far been the main source of profit to

railways, but it remains yet to be seen whe-

ther the expectations of the original founders

of the railway system may not be fulfilled , and

whether the transport of goods may not become

at least an equal source of prosperity as the

carriage of passengers.

October 27, 1846, fully confirms that part of Mr.

and Mr. Fowler, in their mutual arrangements | voluntarily come forward in defence ofmy reputation

of the docks and railways, we have confidence with reference to the construction of the Conway

that everything that the best experience can necessity which existed for his friendly interference.
and Britannia bridges, and I cannot but lament the

devise will be accomplished. Great Grimsby The statements contained in Mr. Bateman's letter of

is at the mouth of the Humber, open to and the 24th ult. are perfectly correct, and, wheneverthe

yet protected from the sea. At the earliest time arrives for such a purpose, can be distinctly

moment the vessel lands its cargo, coming
proved. Mr. Stephenson's extract from my letter of

immediately from the open sea into dock, ex-

empt from the dilatoriness of any river naviga-

tion . The railway trucks will stand ready at

the wharf's edge, and the same crane will hoist

the goods from the ship into the truck, and vice

versa. In such a case, it would seem that the

minimum of labour, and therefore of cost, has

been attained. Nothing short of this unity of

action, in this and analogous cases, whether

connected with land or water arrangements, can

perfectly develope the full effect of goods car-

riage on railway traffic.

THE TUBULAR BRIDGE CONTROVERSY.

We regret to find that the tubular bridge con-

troversy has not been settled, as we thought it

would have been, by the letter of Mr. Scott

Russell, inserted in our columns (see ante,

p . 395 ) , and by those of Mr. Fairbairn and Mr.

Stephenson ( ante, p . 412 ) . The state of feeling

which exists on that subject may be inferred

from the following letter from Mr. Bateman ,

accusing ourselves of partiality in a matter on

which we have scarcely done more than leave

our columns open to discussion ; yet we are

accused of a wilful omission .

Our summary of weekly traffic shows that the
average receipt from goods is less than a third

of the whole receipts ; and if we glance over

the traffic-table in detail we find few railways

where the sameusual proportion does not obtain.

Many reasons for this disappointment of the
hopes ofthe railway pioneers may be found in the

very imperfect arrangements for the transport

of goods- and the want of practical working

union between railways and the great depots

for goods, whether at ports or elsewhere. The
To the Editor of the Railway Chronicle.

want of positive and unbroken connexion be-

tween the warehouses at Liverpool and the rail- lication the accompanying letter from Mr. Fairbairn,
Sir,-May I request you to insert in your next pub-

way, is a great hindrance tothe use of the latter. which appeared in the Manchester Guardian of the

Ifyou have to cart goods from the ship or ware- 10th inst. The omission in your journal of this letter,

house to the railway, an impediment is prac- me, is scarcely consistent with the parade of impar-after the publication of Mr. Stephenson's reply to

tically interposed, which in many cases renders
the use of the railway absolutely valueless. The tiality with which Mr. Scott Russellopened the dis-

same absence of united working may be said to

exist in a greater or less degree in all exist-

ing ports-in London , Bristol , Hull, Yarmouth,

&c.; and until it is remedied, the real results of

what goods traffic may be will never be mani-

fested. That the original idea of the great im-

portance of goods traffic, notwithstanding the

partial success hitherto, is really a truth, and

constantly present to the minds of railway poli-

ticians, we see constant evidences in the at-

tempts to bring ports and railways into close

and immediate contact. The railway goes direct

to the docks at Birkenhead, and it is this very

week about to do so at the Thames ; and Mr.

Hudsonknows the value of such close connexion

at Hartlepool, at Hull, &c.

But the instance where the value of

goods traffic must receive perhaps the most

ample fulfilment will be with the Manchester,

Sheffield and Lincolnshire Railway in con-

nexion with its Grimsby Docks. Here the

two great agencies have been planned in con-

cert, and are so mutually related, that neither

can or ought to exist without the other. With

out docks- in other words, without goods

traffic of the greatest extent-the Manchester,

Sheffield and Lincolnshire ought never to have

gone to Great Grimsby. Upon the perfection

of the system of working the goods traffic the

success of that great scheme therefore essentially

depends. The prize of this railway must be the

goods traffic of the Baltic ; and we say this in

no disparagement of the traffic of the richest

agricultural county in England which it will

command. The export and import German

trade is a traffic worth having, sure enough;

but it is only to be gained by the completeness

ofthe measures taken to secure it . Trade flows

as naturally to the point of its own interest as

the needle is attracted by the loadstone. From

all we know thus far of the plans of Mr. Rendel

cussion in your columns.

Manchester, June 26.

J. F. BATEMAN.

Bateman's which accords to him the merit of the

"original idea." Here I must, however, stop, and in

justice to myself maintain that the working out of

the idea, and the developement of the principle, as

well as the greater portion of the construction, are

facts I may further state, that the original idea was

the results of my labours. In corroboration ofthese

a cylindrical tube, to be supported by chains, to

which I was always opposed, and which, I think, can

be proved would not have succeeded . In fact, it was

only by a long series of inductive reasoning, founded

and form of the Conway and Britannia tubes were

uponexperimental research, that the present strength

established . That these researches are my own, and

that the conclusions based upon them have been

acted upon, cannot be denied ; and I am satisfied

that if Mr. Stephenson would reconsider the matter,

and allow his feelings fair play, he would admit the

fact. The publication of the correspondence, should

such a step be found necessary, will, however, prove

nowor not. As respects that part of Mr. Stephenson's

the accuracy of these statements, whether admitted

letter wherein he states "

to him alone as responsible," I have only to observe,

that the company looked

that I was appointed by the directors joint engineer

with Mr. Stephenson for the construction of the

ring responsibility is the loss of his professional repu-

bridges. The risk which an engineer runs in incur-

tation : I am bold enough to imagine that I am not

without one ; and surely, if the bridge had turned out

a failure, my reputation would have suffered as well

as Mr. Stephenson's. W. FAIRBAIRN.

Manchester, June 7.

It will be seen from this letter that Mr. Scott

Russell has been mistaken in supposing that his

view of the question would be equally satisfac-

does claim for himself everything but the " ori-

tory to all parties. It is plain that Mr. Fairbairn

ginal idea" -the mere notion of a tubular

bridge : "the working out of the idea, and the

developement of the principle, as well as the

greater portion of the construction , are the re-

sults of my labours. " The correspondence has

the merit of becoming defined, and Mr. Fair-

bairn has now put in a claim, which must be

substantiated or refuted by other evidence, for

which, it appears, we must wait.

Railway Literature.

Irish Wants and Practical Remedies. By H.

Brown, Esq. M.P.

[Second Notice. ]

We must leave Mr. Scott Russell to put up

with the " parade of impartiality" here attri-

buted to him as he best may ; but for ourselves,

we beg to say that we have nothing whatever

to do with the insertion or omission of any

documents referring to the subject. A corre-

spondent sent us the Manchester Guardian, with

Mr. Bateman's letter marked in ink as worthy

of attention. We thought it so, and reprinted

it. Mr. Scott Russell sent us his letter, which

we also thought worthy of insertion , and we

printed it. We next received from a correspon-

dent another copy of the Manchester Guardian, We shall select from time to time the various
containing Mr. Stephenson's letter and Mr. traffic results collected from the stores of the

Fairbairn' S, and we inserted them in like writer's experience, and those who, like himself,

manner as soon as they came to hand. We are well versed in detailing the unceasing bene-

have no means of knowing who was kind enough fits of the railway system-results exhibiting to

to send us the papers . We certainly attributed the most ignorant and prejudiced such past,

the favour to either Mr. Fairbairn or Mr. Bate- present and prospective advantages to all, as

man. That, however, is of no consequence- no other commercial transactions of the pre-

only, if it were either of them, then we should

have been still more obliged if they had sent us

this third letter, which now, at last, Mr. Bate-

man has enclosed, but with such imputations as

somewhat diminish the obligations which we

always feel, and are happy to express, to those

who take the trouble to transmit to us valuable

information .

If, therefore, we have not earlier inserted Mr.

Fairbairn's letter, Mr. Bateman alone is to

blame, for not having communicated to us a

document in the insertion of which he takes so

much interest. It now affords us great pleasure

to give it insertion :-

Tothe Editor ofthe Manchester Guardian.

Sir, It is with feelings of sincere regret that I

conceive myself called upon to reply to a letter of

Mr. R. Stephenson's, which appeared in your paper

tion from Mr. Bateman. To the latter gentleman I
of Saturday last, in answer to a previous communica-

am deeply indebted for the zeal with which he has

sent age can supply. We shall conclude our

notice here with the writer's own proposal for

Government assistance, in a form which he hopes

will sufficiently conciliate all parties :-

"It is proposed that a loan shall be raised yearly

by the issue of Exchequer bills, to be applied to the

construction ofrailways in Ireland, under the direc-
tion of a Government Board. The lines chosen are

to be such as are likely to make a return of at least

4 per cent. on the outlay. The interest to be gua-

ranteed, in the first instance, by the Consolidated

Fund ; and after each railway has been open three

years, if there should be any deficiency in the amount

applicable to payment of interest, then half by the
by a cess to be on

the counties, baronies, or districts through which the

railway passes. The fund of railway revenue to be

created, above 4 per cent. , to be applied to the gua-

rantee of further loans , orto the redemption of those

already created . The baronies through which a line

construction, and on the approval of the plans by the

of railway is proposed to pass, may petition for its

Railway Commissioners, the works will be carried
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out. Supposing that 1,000,000l. is applied in the first | attained solidity after a lapse of many years, even

year to the construction of railways, the distribution

2.3 per cent. £23,000

will be as follows :-

Engineering and surveying

Works

Land

Rails ..

Locomotives

Carriages
Interest, management, & c.

53 99

.. 17 ""
12 "9

.. 3.5 ""
3

9.2
"9

99

100

530,000

170,000

120,000

35,000

30,000

92,000

£ 1,000,000

"It has been already shown that the cost of the

land, 170,000l. , would entail a mere.transfer of capi-

tal, and could not greatly affect the money-market,

and a portion of the charge for interest would be of

the same character. As the ironmasters are over-

stocked, the supply of rails would also be free ofthe
objection of influencing the money-market. The

effective demand on the money-market would there-

fore be for asum of about 600,000l.; but even this

has to be reduced, because agreat part of the supplies

for labourers already exist in Ireland, and because

there is also a surplus of capital yearly created in
Ireland, for investment in Government securities."

Proceedings of Societies.

with a due admixture of small materials to fill upthe

interstices, and after constant supplies of stone to

replace that which the seas removed. The reports

of Capt. Washington were quoted to prove the

failures that had occurred at certain harbours in

Ireland, where it was stated that the long slopes had

been destroyed by the sea and had ruined the har-

bours they were intended to protect. The proceed-

ings at Cherbourg and Plymouth were followed in

great detail with a view to deducing arguments

against the long slopes and in favour of vertical sea-

walls. The protest by Sir Howard Douglas, in favour

of long slopes was examined at great length, and the

arguments used on both sides were analyzed with

skill and candour. Col. Emy's theory of the effects

of the " flot du fond" was carefully examined, and

without going the entire length that he did, it was

admitted in many cases the effects produced were as

he described them, and that the subject as he had

brought it forward was well worthy the atten-

tion of civil engineers. The placing a vertical

wall upon a substratum of rubble in the form

of a long slope was shown to be pregnant with mis-

And in his summary of contents he remarks : chief, and had never been successful, and that the

" By selecting the most profitable line to begin adoption of that system at Cherbourg had been
with, the risk of loss will be further reduced, but the a matter of necessity rather than of choice. Mr.

several facts, already adduced, show that the estab- Alan Stevenson's clever experiments on the force

lishment of a railway system in Ireland, 1, will not of waves striking opposing bodies were given, and it
press on the money-market ; 2, will entail little risk

was urged that the force shown to be developed by

to the Government ; 3, will entail little risk to the a breaking wave could not act upon a vertical wall,

rate-payers ; 4, will be accompanied by a large up and downwhich it would merely oscillate, whereas

amount oftraffic ; 5, will be accompanied by a large it may fall with all its accumulated force upon a

amount of saving . It has been shown that the follow- slope, upon which it would naturally break. In con-

ing interests in Ireland will be greatly benefited :- clusion it was urged, that although for Dover, which

agriculture, grazing, mining, the fisheries, and trade. was the spot whereon to mount guard over the Chan-

It has been shown that Government will derive great nel, in order not only to prevent invasion but to

advantages from railways. As a means of relieving maintain our present naval supremacy, it might be

the population of Ireland, none can be suggested permitted to spend a large sum of money, yet it

more effective than the construction of railways. would not do to have several Dovers, and therefore

As a temporary relief, the money is expended in the it behoved the authorities to consider carefully the

proportion of more than 50 per cent. in the direct site, the plan and the method of construction before

employment of common labour. As a permanent commencing works in which, in the present state of

relief, a number of men are employed, equivalent to engineering science, the experience of the past should

one-twentieth of those temporarily employed. Ex- be used to avoid the errors that had occurred in

perience has shown that such works, by improving former and similar works. In the discussion which

the condition of the working classes in Ireland, like- ensued, and in which the principal civil engineers

wise promote voluntary emigration." engaged on great hydraulic works took part, after

justly complimenting the Earl of Lovelace for the

very able and impartial analysis he had made of the

evidence contained in the Government reports and
INSTITUTION OF CIVIL ENGINEERS . - June 20.- the documents in his possession , the speakers ex-

General Meeting.-Mr. J. FIELD, President, in the plained most satisfactorily the actual circumstances

chair. The paper read was ' On Harbours of Refuge, ' and conditions of the works which had been in-

by the Right Hon. the Earl of Lovelace.-It con- stanced as failures, and it was shown that, far from

sisted chiefly in a succinct review of the Reports of being expensive or useless works, they had been

the Commissioners on Shipwrecks and on Harbours completed within the original estimates and that

of Refuge, giving the opinions of the naval officers wherever the construction had required restoration

and civil engineers on the necessity for harbours in or addition it had arisen from the use of defective

certain situations, and the naval qualities possessed materials, which being on the spot it had been obli-

bythose positions, the possibility of constructing har- gatory to employ, and not from the use of the long

bours inthem, and the nature of the structures. The slope, which as compared to vertical walls in similar

necessity for harbours on our coasts capable of shel- situations was shown to be more durable and to have

tering fleets from stormsin peace and from the enemy been in many instances successfully substituted for

during war, appeared to be admitted, particularly at vertical walls after they had been succumbed to the

the present moment when the disturbed state of the assaults of the raging billows. The discussion was

Continent and the restless character of our near stopped prematurely by the adjournment of the

neighbours was considered . It was stated that of meeting at the usual hour, but was announced for

various situations pointed out, that of Dover was the renewal at the next meeting.

only one yet decided upon, although great works are

contemplated at Portland, where, from Mr. Rendel's

designs, a system of construction would be adopted

which would be both economical and stable, and at

the same time would afford employment to a class

of persons whose labour it had been difficult hitherto

to use efficiently. The various projects of floating

breakwaters and other artificial shelter for vessels

were then examined, and were generally condemned ,

as entirely inefficient for the objects proposed. The

questions relativeto the movement of sand, the drift-

ing of the shingle and the deposit of silt in Dover

Bay and other places, were treated at great length,

and reasons given for the various forms of construc-

tion and of the projects for meeting the difficulties

induced by these circumstances. The next question

was the place of the harbour and the mode of con-

struction of the works. After quoting all the autho-

rities on both sides, including the naval officers , the

Commissioners, the civil engineers and the scientific

writers, the preference was given to a large harbour

with two entrances, so placed as to allow a sufficient

run of the tide through it, to prevent any very con-

siderable deposit of silt , but so constructed as to

afford shelter to the vessels within. The pier walls

enclosing the harbour to be built vertically up from

the bottom, or with a very slight inclination in their

height, instead of throwing in masses of rubble stone

to find its own angle of repose, which it was shown

was not less than four or five to one, and that it only

Official Papers.

PAROCHIAL DEBTS AND AUDIT BILL.

Objections on behalf of the Associated Railway Com-

panies to Clauses 2, 3 and 4 ofthis Bill.

Clauses 2, 3 and 4 give power to a majority of any

parish vestry, or of any board of guardians of any

union, to repay out of the parish funds, to any per-

son, no matter who, any money disallowed by the

auditor, which such person may have illegally ex-

pended on behalf of, or for the benefit of, the parish,

at any time between the passing of the first Poor law

Act in 1834 and the passing of this bill in 1848-a

period of thirteen years,-if the Poor Law Commis-

sioners think it fit to make an order sanctioning such

payment.

1. The clause tends to reverse all the principles on

which the Legislature, and the courts of law and

equity, have hitherto decided the application ofparish

rates. It amounts to a reversal of those decisions.

2. On judicial grounds the clause is objectionable.

Numerous decisions have been pronounced by the

Courts of Chancery and Queen's Bench against

collateral payments being made out of the parish

rates, though sanctioned by the vestry. This clause

will, in effect, reverse those decisions, or give a
reviewal. Other cases are now pending in the

superior courts of law for decision on paymentsmade

out of parish rates, and on payments disallowed by ❘

auditors. This clause will interfere with such cases,

and render the decisions null. It will make an ex

postfacto law for non-legal expenditure, arising from

personal, or political, or other motives. It will place

the decision in the hands of a few parishioners,or a

clique.

3. The extent to which it makes the present and

future parishioners liable for other persons ' debts or

conduct cannot be calculated. The fact of a clause

in the Act of 1844, giving the Commissioners power

over the balances then struck and due from any

parish officer, and the cases to which it has been

applied, are submitted to be no justification for

extending that power, but, on the contrary, if the

operation of such clause had been understood at that

time, it is doubtful whether it would have passed.

Besides, it wasof a very different nature to the

present clause ; its operationhas been scarcely known

to the parishioners.

4. Under the present law the auditor exercises a

discretion as to many payments not strictly legal,

and there is a power of appeal against his decisions.

This clause will override and render nugatory his

decisions and those powers of appeal in existing Acts.

5. The very principle of parish rating is its pro-

spectiveness ; and the Legislature, as well as the law,

has frequently defeated all attempts to give them a

retrospective operation . This clause gives thirteen

years' retrospection for any person's expenses, of any

nature-thus making the present parishioners bear

the burdens and acts of their predecessors, and

seriously increasing the present grievous amount of
local taxes.

6. In those parishes where railway companies are

parishioners, they do now, under the present oppres-

sive system of rating, contribute a great proportion

ofthe whole parish rates in respect of the least pro-

portion of property in the parish ;-in effect, they

would have to bear a great proportion of those thir-

teen years' illegal expenses, which might be sanc-

tioned unknown to them, and arise, as in the cases

pending in the courts, from the illegal, unjustifiable

and indeed criminal conduct of the parish officers.

Companies have onlytwelve votes in avestry meeting,

whatever amount of rates they pay.

7. So little importance has been attached to vestry

meetings, and so sacred has the law viewed parish

rates, that the law has over and over again refused

to sanction matters sanctioned by vestry meetings,

and has disallowed many payments out of parish

moneys for matters sanctioned by even special vestry

meetings,-whether for the general benefit of the

parish or not.

8. If we consider the clause further we shall see

that upon public principle such a clause is also open

to great objections :-The poor's rates were created

by statute for particular purposes connected with the

poor, and the law has ever been most jealous of their

application and increase. Lord Denman and other

Judges have frequently laid down that " it is a sta-

tutable fund, and that they will not allowany charges

upon it but those expressly sanctioned by statute as

parish objects," and those expressly defined payments

were in respect of necessary matters incidental tothe

poor (such, for instance, as the burial or removal of

paupers). Notwithstanding that strictness of the

law, a great amount is yearly expended for other

objects than the relief of the poor, as has been shown

by the Parliamentary Papers.

9. The clause in question in effect gives a section

of the inhabitants of a parish,-or of guardians of a

union, an arbitrary power to pay any expenditure

incurred during the last fourteen years-by any

individual, whether parish officer or not,-if they can

plausibly show that it was expended on behalf ofthe

parish . It is not limited as to mode of obtaining

assent, time of application, or nature of expenses.

10. No special meeting of the inhabitants is

required ; no special notice of the intended applica-

tion to the vestry or Board is required to be given to

the parishioners ; nor is any special vestry meeting

required. There is no check provided on the parishi

vestry or union board. Parish vestries are usually

called by a written notice on the church door, which

few stop to read, where it is readable . Sometimes

such notices specify one only of the objects of the

meeting (being those cases which are specially

required by statute to be specified) . Under this

clause, moneys may be voted away at a simple

meeting to elect parish officers, or other formal

matter. Every one who has taken the trouble to

attend parish meetings knows that there are seldom

more parishioners present than the officials them-

selves. Indeed , few parishioners , except the officials,

know of vestry meetings- still less of board of

guardian meetings, which they have no power to

attend-and yet the boards of guardians are to have

this power over the funds, without any controul

from the parishioners.
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11. There is no limit of time within which the

application for the allowance of expenses is to be

made. It may be made at successive vestries or

Boards, it may be tried at meeting after meeting,

until it is passed during the next six years as well

as the next six months. There is no finality to it. It

may be attempted in the absence of and unknown to

thebody of the parishioners, because no special notice

is required. A parishioner must watch every parish

meeting and every board of guardian meeting, or he

may have a vote passed authorizing the payment.

12. Its nature and objects are so undefined and

comprehensive as to be unlimited. It may apply to

past expenses in lawsuits, lawyer's bills, damages in

cases of excess of duty, parliamentary expenses, or

any other matter that a section of the parishioners
may fancy to be "on behalf ofthe parish or union. " experienced in that part of the country last season.

There is nothing to exclude personal or political ex-

penses, nor the individual expenses of a single parish-

ioner ; for instance, in opposing railway bills which

touched his property in the parish, and which may

be said to have been " on behalf of, or for the benefit

of, the parish." The words are so large as to admit

of every description of expenses being included. It

is true that the bill gives the Poor Law Commis-

sioners a discretion in sanctioning the payment ; but
those who have had experience in parish matters

know the effect of an application by a vestry or board

to a public body for a formal assent, where there is

no opposition to the application present.

level, partly to the full width, and, in some of the cuttings,
a gullet only has been cut. One mile has been ballasted,

and is ready for the rails . The masonry is in a forward
state: lineal of 6 ft. culvert, are built ; 114

of 4 ft. , and 162 of 2 feet ; besides these, some of the side

drains are completed. Four farm road bridges are built;

ten road bridges are in a very advanced state ; No. 6, 7, 8

and 10 are almost completed; No. 9 is in a very advanced

state ; the approaches to No. 10 are completed, and the

traffic turned under it. A very large quantity of plant,

consisting of rails, sleepers, waggons, barrows and planks,
are provided, and on the ground; so that the work may, in

future, if required, be carried on with great energy. I am

happy in being enabled to state that the works already

completed have not in the slightest degree suffered from the

severity of the weather during the last winter ; and that
all the culverts and water-courses were found to be more

than sufficient to discharge the unusual floods that were

J. MACNEILL.

WATERFORD AND KILKENNY.

Engineer's Report for the Meeting, May 17 (p . 358).

I beg to report that since the latter part of last year the

works of this railway have been advancing as speedily as

the funds admitted. The wayand works between Kilkenny

station and Lyrath Junction, which were completed in
August last, have been maintained in good order, and

sundry conveniences , which further consideration pointed

GREAT LUXEMBOURG.

Engineer's Reportfor the Meeting, May 17 (p. 391) .

line between Brussels and Wavre has been uniform and
During the past year the progress of the works upon the

satisfactory. The station in the quartier Leopold and the

square in front thereof, called the Place de Luxembourg,
as well as six streets intersecting the building ground ad-

jacent to the station, have been levelled bythe removal of

127,816 cubic metres of earth. The streets have been paved,
and a ready communication has been established

the land ready for sale, and the quartier adjacent to the

Boulevards. On the first section , out of fourteen works of

art (consisting of viaducts and bridges), nine are completed,

and the remainder will be finished by the end of June. Of
the total quantity of earthwork, viz. 437,000 cubic metres,

206,100 had been completed at the end of April, and the

remainder is in active progress. The second section is yet
more advanced, in consequence of the land having been ob-

tained at an earlier date. The earthwork required was

350,000 cubic metres, of which 285,000 have been com-

pleted. The works of art, which are thirteen in number, and
similar in character and dimensions to those upon the first

section, are almost entirely finished. These two sections

being together about 7 miles in length-terminate at the

Station de Waterloo. Great delay has arisen fromthe legal

process of expropriation of land , but ample compensation
has resulted from our firm resistance to exorbitant demands

on the part of the proprietors. Upon the third section of

4 miles in length, about 80,000 cubic metres of earthwork,
and a viaduct of 25 ft. opening, and some smaller works,

have been executed. A strong force is now employed on

this section , and the number of men may be increased on

the completion of the first and second sections. The defini-

tive plans of the fourth section (about 34 miles in length )

have long since been laid before the Council of Ponts et

Chaussées, who wait for information from the Louvain à la

Sambre Company, as to the point of junction for the two
lines between Brussels and Namur. At the present time

more than 1,500 men are employed upon our works between

Brussels and La Hulpe, and at the present rate of procedure
this line will be ready to receive the permanent way before

the close of the year. It is satisfactory to be able to state
that the execution of the works has, without exception,

been approved of by the inspecting engineers ofthe Govern-
ment. From the decisions obtained at the legal tribunals

of the countryin the process of expropriation of land, and

from the prices paid for labour during the past year, I have

the pleasure to repeat my conviction that the ultimate cost
will fall much within the amount of the original estimate.

May 10. D. MARCHAL.

out, have been added to the station, which has now been

placed in the hands of your experienced traffic manager,

and has elicited his approbation for convenience of working

the public traffic . The works from Lyrath Junction to

Thomastown station (in the hands of Messrs. Hammond and

Murray) have been carried to completion so far as tobe
ready for public traffic whenever you desire to open the

line ; and the Government Inspector, having inspected all

the works, has expressed himself in satisfactory terms as to
their condition . The ballast trains which have been running

since the 1st inst. between Kilkenny and Thomastown, have

shown that the permanent way is perfectly steady ; the

motion is smooth, and your engines promise to be econo-

mical in construction and easy in their action on the road

-the latter of which is of no small importance in the pre-

sent day, when we see such vast expenditure involved by

the attainment of excessive speeds withheavyengines. Your

engines and carriages are all at Kilkenny, and, although

probably sufficient in number for the immediate traffic on

opening the line, I have no doubt your stock must shortly

be increased for heavier goods traffic than you have con-

templated. The excessive rains which fell in this country

between December and April, while they retarded our pro-

gress, have much consolidated the earthworks ; and, after

a careful inspection of the state of the embankments and

cuttings, as well as of the ballast, I am inclined to think

you will find the maintenance of the earthworks and way

will be found as economical on this railway as experience

has shown it to be onthe Great Southern and Western line.

The quantity of earthwork to be executed between Thomas-

town and Waterford is, in fact, light, compared with that
ABERDEEN.which has been executed between Thomastown and Kil- - Operations in this neighbourhood,

kenny-the proportion of the former to the latter being says the Montrose Standard, are progressing in a
about five to eight ; so that the mileage expenses of con- very languid manner. All the wayfrom the Limpit

structing the line onwards will be, of course, materially re- Mill to Aberdeen, a distance of about 13 miles, there

duced ; and you are aware that the estimates made of the is not one labourer or tradesman employed on the

works on the deviation lines, for which the bill is nowbefore whole line. The piers which were erected last season
Parliament, shows that a saving of more than 20,000l. will

bemade on them, as compared with carrying out the works in the river Dee, and were damaged withthe floods of

originally designed , while, at the same time, the gradients that river, still remain in that ruinous condition. It

and general course of the line are improved for the public. is said there has been a meeting of the shareholders
The delay of the South-Eastern in completing their line from in Aberdeen to seriously consider the state ofaffairs.

Carlow to Kilkenny, will prevent a junction for the Dublin EAST LANCASHIRE (Blackburn and Accrington).-

traffic for some months to come ; and if, during that period, The portion which connects Accrington with Black-
you should be able to carry on the works so as to open for

5 miles further, to the village of Knockwilliam, which lies burn has been inspected by Capt. Wynn, who was

upon the main road to Waterford, and only 15 miles from accompanied over the line by Messrs. T. Dugdale, R.

that city, you will, when joined by the Carlow line, be in a Hacking and Perring. The Inspector expressed

position to receive on this railway at least as much traffic himself as perfectly satisfied with the works, and

per mile as that which has been experienced upon the Great arrangements were made in consequence for the

Southern andWestern, and which will afford a fair remune- opening ofthis portion of the line on the 19th. Theration for the outlay. W. S. MOORSOM.

KILLARNEY JUNCTION.

The following is the Engineer's Report which was

prepared for the intended half-yearly meeting on the
15th of May:-

I beg to send you the following Report on the present

state of the works : The works on that portion of the line

which has been already commenced on the first 10 miles

out of Killarney, have been carried on during the winter

months in a very limited manner, in consequence of the

very wet and unfavourable weather which was so general

over every part of the country. Since the fine weather has

commenced, the contractor has made fair progress in the

earthwork; 35,000 cubic yards having since then been re-

moved, the total quantity being now about 350,000 cubic

yards. 16,000 lineal yards of fencing have been completed.

5 miles of the line have been brought to the formation

Progress of Works.

-

Lea by a novel iron swing-bridge, enters the docks by

the extensive pepper warehouses, which the company

have purchased. By this line, vid Peterborough,

goods may be removed, without break of carriage,

from this important depot of East India produce to

the Mersey,Humber, Tyne, orany point in the manu

facturing and northern districts.

-

GLASGOW, DUMFRIES AND CARLISLE.-The works

onthe Dumfries section, says the Scottish Railway
Gazette, are proceeding with great rapidity, and it is

confidently expected that this part will be opened for

public traffic in a few weeks. Our readers are aware

that it joins the Caledonian at Gretna, proceeding

thence to Carlisle. The completion of this branch

therefore will bring Dumfries into the circle of rail-

way communication, to the benefit, not only of the

other lines, but of the valuable and populous country

through which the branch passes. The North

British Mail declares the results ofa late inspection

of the line between Annan and Dumfries, and of

regarding the progress of the works south of the

receiving, from well-informed parties, information

former town. From all that we have thus been able

to learn, we think there exists a great probability

that the railway, from Dumfries to where it joins the

Caledonian line at Gretna, willbe ready for opening

about the middle of August next, if not before.

Proceeding northwards from Gretna, we find that
several bridges and cattle-creeps are still in a rather

backward state ; but, apart from these, the perma-

nent iron pathway has been generally laid down.
The mason work on Mr. Ross's contract, which

extends from a little below Annanto Cummertress, is

all but finished ; and the station at Annan will soon

be ready for the roof. This part ofthe line, we are

assured, could be made ready for the trains in less
than three weeks from this date. Mr. Ritson's con-

tract, the next we come to, is not quite so far

advanced. The rest of the line up to Dumfries is

being formed by the Messrs. Jeff, and is, in all

respects, nearly completed. A temporary station,

near Dumfries, is to be commenced immediately,
which will be superseded in due course by a large

and magnificent fabric. North of Dumfries, opera-

tions are going forward in a languishing manner.

LONDON AND SOUTH-WESTERN (Waterloo Bridge

Extension ).-This undertaking was commenced in

July 1846, the contract having been taken by the

Messrs. Lee, who engaged to complete itbythe 1stof

July1848. The length of thenewline isnearly24 miles.

The first quarter of a mile is carried over an embank-

ment, then succeeds a viaduct, consisting of six

massive iron girder bridges and 300 arches (exclusive

of those forming the present station in the Waterloo-

road). These arches, which are expected to form a

very considerable item in the receipts of the com-

pany, have been so carefully constructed as to be

easily applicable to various purposes, and their per-

petual dryness has been insured bythe application of

the Seyssel asphalte, which has rendered them

impervious to wet. There are four distinct lines of

rail, and the quantity of iron alone consumed in

laying downwhat is technically called the " metals"

is at least 1,200 tons, independently of about 800 tons

weight consumed in the erection of the bridges. In

the construction of the viaduct and station in the

Waterloo-road, upwards of 80,000,000 of bricks have

been consumed ; and the present terminus, which is

all on arches, covers a space of three-quarters of an

part of the present terminus has been coated with

acre of ground, its width being 260 ft. The major

the asphalte, so that the arches on which it rests

may with safety be made use of as storehouses, &c.

The whole of the permanent way is laid down and

ready for the trains to traverse ; but the stations,

both at the Waterloo-road and Vauxhall, are not

thoroughly completed, although, being for the most

part wooden erections, their completion may be con-

sidered as certain at a short lapse of time. To the

present terminus in the Waterloo-road there are no

less than four approaches for carriages and foot-pas-

sengers, the pedestrians having in each approach

paths 8 ft. in width. At Vauxhall station there will
day proved auspicious , and a great influx of passen- only be two entrances. The stations at both Water-

gers resorted to the different stations . Several of the loo-road and Vauxhall will be only temporary. The

trains were well filled , and the day passed off without fares on the main line are to be increased as follows :

accident. The trips to Accrington were generally -First-class, 6d. ; second-class, 4d.; third-class, 2d.

accomplished in about 15m., including the stoppages The trains will run at the present fixed times. Nine

at the Richton and Church stations, and the trains Elms station is to be closed entirely to passenger
returned to Blackburn in from 10to 12m. The line traffic.

through Ormskirk to Liverpool is expected to be

opened in the course ofnext October, when the dis-

tance from Blackburn to the latter place will be run

in about an hour.

EASTERN COUNTIES.-Within the last few days a

single branch line has been opened, which connects

the East India Docks with the Eastern Counties. It

branches off just below the Barking-road station of

the North Woolwich branch, and, crossing the river

MANCHESTER AND ALTRINCHAM.- The Manchester

Guardian states :-At a recent meeting of the direc-

tors it was determined to proceed with the works to

completion, and that the works will be re-commenced

with vigour in a few days. There are several bridges

to finish, and a good deal of ordinary earthwork to

get through at the Altrincham end of the line ; and

as the South Junction line, connectingthe stations of

the Manchester and Birmingham and Sheffield and
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Lincolnshire lines in Manchester with the Liverpool

and the Bolton lines is not expected to be opened till

about Christmas, and the opening ofthe Altrincham

line depends upon, and must be subsequent to, the

opening of the South Junction, which gives it its

Manchester terminus and stations, it will, in all pro-

bability, be early next year before the Altrincham

line can be opened through.

WAKEFIELD, PONTEFRACT AND GOOLE.- Capt. Bin-

stead, the general manager of the Yorkshire and

Lancashire, has been engaged inspecting the new

line of communication recently opened in connexion

with their line. He paid a visit to Doncaster, and

expressed himself highly satisfied with the result of

traffic since the opening of the line ; indeed, there

can be no doubt that the opening of so small a sec-

tion ofthe Great Northern to Reedholme, thus form-

ing a connecting link with the manufacturing dis-
tricts, has created a traffic which did not exist

before. As an instance, says the Doncaster Chronicle,

whilst the traffic to Swinton has not been materially

diminished, the number of passengers conveyed by

the omnibus to Stockbridge has been almost equal to

those conveyed to Swinton. The superior accommo-

dation provided for second and third -class passengers

will no doubt induce many parties to take trips of

pleasure during the summer months ; but when the

fine is opened through to Doncaster, which it is con-

fidently expected will be in August next, a perma-

nent and increased traffic will no doubt be the result.

Capt. Binstead, while in Doncaster, expressed the

readiness of the company to consult the requirements

of the town of Doncaster, and will be happy at all

times to receive any suggestion, and, where practi-

cable, to act upon it, to promote the convenience of

the inhabitants.

Accidents.

LONDON AND SOUTH-WESTERN (Waterloo Bridge

Extension) . June 23.-As some workmen were en-

gaged at the terminus, a man fell from a ladder a

height of about 40 ft. He was taken up insensible,

and conveyed to Westminster Hospital.

NORFOLK.-June 18.-A collision took place atthe

Thetford station. The up goods train was slowly

moving out, when a heavy cattle train came up at full

speed, the driver not observing the caution on

Croxton Bridge . The hindermost truck ofthe goods

train was destroyed ; one pair of its wheels and axle

were thrown to some yards distance, taking with

them part of the gate, the lamp-post and caution-

light.

Law Entelligence.

ENTRY ON LAND.-June 28.-In the LORD CHAN-

CELLOR'S COURT, in reBaker v. the North Staffordshire,

this motion was to discharge an order. The plaintiff

is proprietor of salt works at Sandbach, Cheshire,

and he got notice from the defendants that they

would require ten closes of his lands ; they afterwards

refused to take more than eight. The plaintiff filed

his bill to restrain them from proceeding with their

works unless they took the whole of the lands com-

prised intheir first notice. An injunction wasgranted .

The plaintiff afterwards filed a supplemental bill for

a further injunction, to restrain the defendants from

entering on his land at all, unless they consented to

take his salt factory also, according to the 92nd sec-

tion of the Act 8 & 9 Vict. c. 18, called The Land

Clauses Consolidation Act,' which section is to the

effect, that no person should be required to sell to

any company part only of a house or other building

or manufactory, if he was able to sell the whole. A

question was made on the motion for this injunction

whether the salt pits and place where the making of

salt was carried on came within the description of

"manufactory." Vice-Chancellor Knight Bruce

granted the injunction, subject, however, to theopi-

nion of a court of law. The learned counsel in sup-

port of the motion contended that the sort of build-

ings on this land did not form a manufactory. The

brine was in some saltworks abroad brought from a

great distance to the place of evaporation. There

was no necessary connexion between the salt pits and

the buildings used. The injunction in its present

form was injurious to the defendants themselves,

because, if allowed to stand, their works also must

stand until the opinion ofa court of law can be taken

on the question. -Counsel now in support of the

injunction contended that the pits which supplied the

brine were so closely connected with the buildings

and machinery for evaporation, that they all formed

but one manufactory.-The Lord Chancellor was of

opinion that the injunction could not stand. When

a party applied to the court for such a summary

relief he was bound to come quickly, and he was

bound also to make out a casefree from the suspicion

of an intention to mislead. In the autumn of last | jury was whether the plaintiff s agreed to do the wor

year the plaintiff had notice that the company re- in question on the responsibility of the managing

quired ten closes and no more. There was a contest committee or on the probability of the scheme suc-

on that subject which terminated in the plaintiff's ceeding.-The jury immediately returned a verdict

favour, and the company were led to believe that the for the defendant.

only thing in dispute was, whether they had to take June 26.-In the COURT OF EXCHEQUER, in re Smith

eight or ten closes of land. The plaintiff, however, v. the London and North - Western, this was an action

came by supplemental bill with an entirely new under Lord Campbell's Death by Accident Compen-

claim. That was a practice the Court could not sation Act. The damages were laid at 10,000l. We

sanction : for, if it did, the plaintiff might make give the whole particulars of this case, as it was the

twenty other new cases in the course of the proceed- first awarding suc heavy damages under the new

ings. On that ground of practice, namely, the keep- law. The present action was brought by Mrs. Smith,

ing back of part of a case until the other part was as administratrix to a gentleman named Henry

disposed of, his Lordship thought he consulted the Smith, as well as on behalf of her infant son, for the

general interests ofthe suitors by refusing to support injury which she and her son had sustained by the

the injunction. But there still remained the prin- death of Mr. Smith, under the following circum-

cipal question-were the premises and land a manu- stances : On the 5th of June last, Mr. Smith took

factory ? In the 92nd clause of the Act the word his seat in a second-class mail train from Euston-

"manufactory" was coupled with the word "build- square to Birmingham. The train proceeded on its

ing." His Lordship here found that the plaintiff, in journey till it arrived near the Wolverton station,

his affidavit, had himself expressly drawn a distinc- when the person in charge of the siding turned the

tion between the land and the buildings, by stating train off the main line into the siding. The conse-

the property as composed of a building and the adja- quence was, that the train came into violent collision

cent pits, thereby showing that he did not then with several waggons then standing on the siding,

consider it inseparable as a manufactory. In addition which resulted in the death and serious injury of

to that, there were the affidavits of great numbers of various persons, amongst others of Mr. Smith. With

persons engaged in the salt business of the district , respect to the cause of the accident, he believed no

which clearly bore out the assertion that there was question would be raised, as the coroner's jury re-

no necessary connexion between the pits and the turned a verdict of manslaughter against the person

place where the process of conversion into salt was in charge of the siding, who was afterwards convicted.

carried on. That evidence was not contradicted ; Witnesses were then called in support of the plain-

and as the case now stood he could not compel the tiff's case. Mr. J. S. Gent, a surgeon, and who was

defendants to take all that the plaintiff required them a passenger on the occasion referred to, described

to take.-The injunction was dissolved . the accident. He had no doubt that the death of

ACCOUNT OF DEPOSITS.-June 28.- In the VICE- Mr. Smith was caused by the collision . Mr. T. L.

CHANCELLOR'S COURT, in re Jones v. the Earl of Burney, linen merchant at Kirkham, was well ac-

Charlemont, this bill was filed by certain share- quainted with the late Mr. Smith, who married his

holders in the Newry, Armagh and Londonderry wife's sister . Witness was a part proprietor and one

Junction, on behalf of themselves and all other the of the managing committee, and one of the auditors,

shareholders, except the defendants, against the of a company, owners of various steam-vessels plying

members of the provisional committee, for the pur- between Fleetwood and the North of Ireland. Mr.

pose of obtaining an account of the funds subscribed . Smith was the general manager ofthe company, and

The project was commenced in the year 1845, but received a per- centage on the cargoes of the vessels.

the requisite amount of shares not having been dis- In 1845 his earnings were 1,0497 . 15s . 2d.; in 1846,

posed of, the bill was withdrawn before it had passed 1,1007. 198. Hehad been engaged fromthe formation

the third reading. The bill charged neglect and ofthe company-about five years. He was a man of

mismanagement on the part of the provisional com- great experience, and his position was likely to be

mittee, and alleged that the undertaking ought to permanent. He was in the 51st year of his age, and

have been stopped and the affairs wound up under was married on the 9th of July 1846. Mrs. Smith

the Act of Parliament . A demurrer was put in on was 33 years of age, and the child was posthumous,

the ground that the plaintiffs themselves might have and born on the 13th of October. Mr. Smith was a

taken measures for winding up the affairs of the frugal man, in good health, and of temperate habits.

company, and that other shareholders ought to have He was employed by various railway companies as a

been made parties to the bill. The demurrer, for traffic statist, and in addition held the appointment

want of parties, was taken ore tenus. The question of Government inspector of steam-boats for the dis-

was argued entirely upon technical points . The trict, which yielded him about fifty guineas a year.

Vice-Chancellor overruled the demurrer upon the -In cross-examination by Sir F. Kelly, the witness

general ground, but allowed the demurrer oretenus. stated that Mrs. Smith now resided at Kirkham. She

No order was made as to costs. had 2,000l. settled upon her at her marriage, and she

LIABILITY OF DIRECTORS. - June 29.- In the has besides about 2,000l. of her own. He should

COURT OF QUEEN'S BENCH, in re Drayson and an- suppose she possesses an income of from 150l. to 2008.

other v. Clarkson, this was an action against the a year. Mr. Smith held some shares in the Prince

chairman of the managing committee of the Direct of Wales steamer. Mr. Smith's accounts with the

London, Chichester, Portsmouth and Direct Ports- company were settled every six months, at the meet-

mouth and Chatham, to recover the sum of 3,875l. , ings in April and September. The half yearly meet-

the balance of an account due to the plaintiffs as ing took place after his death, and there was no

engineers. The scheme was registered in the month settlement of the last six months' account. At the

of September 1845, but was abandoned in the follow- half-yearly meeting the proprietors gave Mrs. Smith

ing November, as the allottees did not pay up their time to pay the amount." From 200l. to 300l. remain

deposits . The defendant had taken a very active unpaid, and there is a sum due from the Fleetwood

part in the affairs. Several witnesses proved that Railway Company which will more than cover it.

they had been employed by the plaintiffs to survey, Mr. Smith left property which has not yet been

and also to take the levels on the line in question, realized . Witness supposes that at the time of his

and that Messrs . Drayson acted in every respect as death he was worth from 1,000l. to 2,000l. over and

the authorized engineers to the company. It was above that settled on Mrs. Smith . Since the death

agreed that if the jury should determine that the of Mr. Smith the commission on the outward voyages

defendant was liable, the amount should be settled was reduced one-half, namely, to 2 per cent. He

out of court.-Counsel for the defendant said that he had an agency office also at Preston. - Stephen Bur-

should be able to prove that the line in question had ridge, chief clerk to Mr. Smith, proved the above

been promoted by the plaintiffs themselves, and that facts, and stated that hehad no reason to believe that

all the engineering had been done before any manag- his income would fall off, but the contrary. He was

ing committee was appointed . As early as the month much respected by the inhabitants of Fleetwood , and

of July 1845, the scheme had been first started by the his services were in great request as a railway statist.
plaintiffs, and was called " Drayson's line," and on In cross-examination he stated that the deductions

the 8th of September 1845 the line was registered in from Mr. Smith's income were about 2101. for clerks

the names of R. Chapman, Esq. , J. Scales, Esq ., and and office rent.-Mr. J. Bray, of Preston, solicitor ;

F. -Drayson and H. E. Drayson, engineers. On the Mr. Robins, of Clitheroe , solicitor ; and Mr. Main,

24th of September, Messrs. Pontifex & Moginie were parliamentary clerk to the Messrs. Bannatyne, of

named as the solicitors to the company, and the Glasgow, railway solicitors , severally stated that they

plaintiff's appointed the committee, who selected had availed themselves of Mr. Smith's services before

them as engineers. The plaintiffs had given a letter parliamentary committees on railways in 1845, 1846

indemnifying the members of the managing com- and 1847 ; and they were of opinion that 300l. was a

mittee.-A letter dated the 25th of November 1845 fair estimate of income from this source . Mr. Mor-

was then put in and read . It was signed by the gan, actuary to the Equitable Life Assurance Com-

plaintiffs, and by it they agreed to hold the managing pany, said he calculated the value of an annuity on

committee harmless from all liability, and acknow- Mr. Smith's age of fifty of 1,2007. at about 13,000 .

ledged that they had received 1,4001 . from the com- He calculated it at 4 per cent.- Sir F. Kelly (for the

mittee, which they spoke of as a loan. Mr. Justice defence ) said he had one or two points of law to

Wightman, in summing up, said the question for the submit to the Court before the case went to the jury.
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He would submit, in the first place, whether the case

of a posthumous child came within the meaning of

the Act. The Chief Baron thought there could be

no doubt on the subject after the celebrated decision

ofthe House of Lords , which was given in opposition

to the opinion of all the judges. The child was as

much in esse as if it had been born .- Sir F. Kelly

thought that the very fact that the opinion of all the

judges had been in favour of the point justified him

in submitting it. There was another point to which

he wished to direct the attention of the Court, viz .,

that there was no evidence in support of the allega-

tion ofthe declaration that Mr. Smith had met his

death from want of care on the part of the company.

-The Chief Baron said that the fact of the train,

instead ofgoing straight on, had run into the siding,

showed that there must have been negligence . The

company was bound to have some person to take par-

ticular care and direct the carriages into the stations .

He therefore thought there was a sufficient case for

the jury.-Sir F. Kelly then addressed the jury in

mitigation ofdamages. This, he contended, was not

the case of a person with a permanent income, but

one uncertain in the extreme. He remarked that

no evidence had been given to show what Mr. Smith's

circumstances were anterior to 1845, and concluded

by observing that he thought that three, or at most

four years' purchase, would be amply sufficient as

compensation. The Chief Baron having briefly sum

med up, the jury, after a short deliberation, returned

a verdict for the plaintiff, damages, 2,000 , which

they apportioned thus-1,2001. for the child, and 8007.

for Mrs. Smith.

moved, pursuant to notice, that a select committee

be appointed to inquire into the circumstances con-

nected with the Liverpool, Manchester and New-

castle-upon- Tyne Junction which caused the aban-

donment of the railway and the dissolution of the

company.-Lord BEAUMONT said it was most unusual

for landowners to present petitions (which they had

just done through the noble marquis) against the

dissolution of a railway company. Such a petition

should properly come from the shareholders.-The

motion was understood to have been agreed to.

COMMONS.

June 26. Railways in India. - Lord MAHON

wished to put a question to the President of the

Board of Control with respect to the proposed ex-

tension of railways to India. He should be glad to

know how far that project had been affected by the

financial distress prevailing in that country as well as

in this ; also, what were the lines that had been

abandoned, and what prospect there still existed of

securing to some portion, at least, of India, the bene-

fit of railway communication. - Sir J. C. HOBHOUSE

had to remark that he could not give a very satisfac-

tory answer. A meeting had lately taken place, at

which all the circumstances relative to the condition

of the proposed railways in India had been stated by
the chairman of the board of directors. Railways

had been projected by three companies the Madras,

the Bengal and the Bombay. The Madras had dis-

solved itself, after having found it would be impos-

sible to proceed with its proposed line. With respect

to the Bengal, he was sorry to have to state that

that company also seemed to be unable to carry
RAILWAY ENGINEER.-June 19.- In the INSOLVENT out the project it had undertaken. After the

DEBTORS' COURT, Mr. G. Pilkington , the late engineer period for the payment of its deposits had been re-

to the CENTRAL OF SPAIN, appeared to obtain relief peatedly postponed it could only raise for those

from his liabilities. In reply to questions from the deposits a sum of 60,000l. , while the required sum

opposing counsel, the insolvent denied that he had amounted to 100,0007.; and it further appeared that

ever received so much as 20,000l. from the Central of the company had solicited not only an extension of

Spain. The whole amount he had received was, as time for the payment of the deposits, but that it also

stated in his schedule, 9,350 . - Mr. E. H. Lindo was solicited a guarantee of more than 5 per cent., and a

then called, and stated that he had unfortunately continuance of the agreement for more than twenty

been a shareholder in the Central of Spain , and five years. The board of directors had found them-

formed one ofthe committee appointed to investigate selves unable to comply with those demands, so that

the affairs of the concern, which the body of the the project was interrupted for the present. He was

shareholders considered to have been badly con- happy to be able to inform the noble lord and the

ducted . He had made a copy of the company's cash- house that there werevery good prospects of the line

book, which showed that insolvent had been paid of the Bombay being carried into effect. The board
12,900 . in cash, and 8,0007. in shares-that was to of directors had most considerately consented that

say, 4,000 shares were given to him, on which the the time fixed for paying the deposits of that com-

company paid the original deposit of 21. a share.— pany should be prolonged for four months ; and he

The insolvent said he had never received all the sums believed there was every reason to expect that they

entered in the cash-book ; and as for the shares, he would be paid before the expiration of that time, and

had sold them at prices varying from 58. to 158. a that the project could afterwards be proceeded with.

share. The Court considered that the balance-sheet He had only to add that the Board over which he

must be amended, and adjourned the case for that had the honour to preside felt most anxious that as
purpose. many railways as possible should be constructed,

whatever rumours might prevail of a contrary dispo-
sition on their parts.

Parliamentary Proceedings.

LORDS.

June 27.- Returns ordered. - On the motion of the

Marquis ofLONDONDERRY, the following returns were

ordered : return of the names and additions of the

provisional directors of the Lancashire and North

Yorkshire, with the names ofthe solicitors, engineers

and other officers ; return ofthe provisional directors

of the Liverpool, Manchester and Newcastle-upon-

Tyne Junction , with their several additions, with the

names of the solicitors, engineers and other officers ;

return of the number of shares allotted to each

director or other officer of the above-mentioned com-

panies, and the date or respective dates ofeach allot-

ment ; return of the number of shares registered

by each and every of the said parties acting under

the Act incorporating and amalgamating the said two

companies ; return of the various transfers of shares

by each or any of the said parties, since the said

registration, either by way of purchase or sale, with

the market prices of said shares on the date of each

transfer ; statement of the number of shares now

held by the said several parties or any of them ; the

names of the present directors of the company, and

when the same were appointed ; copy of the several

halfyearly and other reports issued by the directors

to the shareholders, and copies of the reports of a

committee of investigation appointed the 25th of July

1846, and of another committee of investigation ap-

pointed the 8th of February 1848 ; copies of all cor-

respondence between the directors, or any of them,

the solicitors or secretary of the company, and

Messrs. Meggison, Pringle and Shum, relative to a

certain bill now pending in Parliament for the dis-

solution of thesaid Liverpool, Manchester and New-

castle-upon-Tyne ; and the abandonment ofthe rail-

way; that the said last-mentioned bill be not pro-

ceeded with until the said several returns be made.

June 29 -Liverpool, Manchester and Newcastle
upon-TyneJunction .-The Marquis of LONDONDERRY

June 28.- Railway Commission. Mr. BANKES

said he had given notice of his intention to move for

leave to bring in a bill to repeal the Railway Com-

mission Act. On Friday he should ask if the Go-

vernment would allow him to bring in that bill.

June 30.-Lord J. RUSSELL, in answer, said it was

the intention of the Government to oppose the motion

for leave to bring in a bill to abolish the Railway

Commission, but it was not the intention of the

Government to keep up the Commission with Com-

missioners having salaries.

COMMITTEES ON OPPOSED BILLS.

LORDS.

GROUP 2.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE (Sta-

tion approach at Manchester), (Crossing at Sheffield-

street, Manchester) . Decisions.-June 26.— Pream-

bles proved.

LEEDS CENTRAL STATION. Promoters' Case.-

June 26. -Counsel stated objects of the bill.

Opponents' Case.- Evidence. -June 27.-Witnesses

from the Town Council, &c.

Decision.-June 28.-Preamble proved.

EDINBURGH AND GLASGOW (Amendment of Acts

proved.

and Branches).- Decision.-June 27.-Preamble

COMMONS.

GROUP 1.

NORTH WALES (Dissolution).—Decision.-June 27.

-Preamble proved.

EDINBURGH AND GLASGOW AND EDINBURGH AND

BATHGATE ( Amalgamation).-Decision.-June 27.-

Preamble proved.

GROUP 8.

LONDON AND SOUTH-WESTERN (Exeter and Cowley

Bridge Junction). Decision.-June 28.-Preamble

not proved.

TAW VALE AND DOCK (Suspended bill).- Decision.

-June 28. Preamble not proved.

LONDON AND SOUTH - WESTERN, EXETER AND CRE-

DITON, TAW VALE AND DOCK AND BODMIN AND

WADEBRIDGE (Arrangements).--Decision.-June 28.

Preamble not proved.

DRUMPELLER.

UNOPPOSED.

STRATHTAY AND BREADALBANE.

EAST LINCOLNSHIRE (Alteration of Great Grimsby

branch). YORK, NEWCASTLE AND BERWICK (Devia-

tion and abandonment of part of the Thirsk and

Malton branch). LEEDS AND THIRSK (Harrogate

and Pateley branch), (Alteration of levels of the

Leeds and Hartlepool). WATERFORD AND KILKENNY

(Act Amendment) . ARBROATH AND FORFAR (Addi-

tional capital). EDINBURGH AND GLASGOW, No. 1

(Branches). - Decisions. June 29. Preambles

proved.

THE ROYAL ASSENT

was last night given to the following bills :-

Aberdeen (Act Amendment) .

Bristol and Exeter (Glastonbury Navigation and

Canal).

Kendal and Windermere (Act Amendment).

Midland (Wellingborough Approaches).

Norfolk Extension.

North British, No. 1 (Division of Capital) .

North-Western (Skipton Diversion)."

Vale of Neath.

Waterford, Wexford, Wicklow and Dublin.

York, Newcastle and Berwick (Improvement).

NATIONAL ASSEMBLY OF FRANCE.

June 23 -French Railway Expropriation .- The

resumption of the debate was commenced by M.

MATHIEU (de la Drone) , who maintained that the

railway lines had originally been conceded by most

unjust and profligate partiality. A vast number of

deputies in the former Chamber had been connected

with the railway lines, and had found it their in-

terest to vote as favourable conditions as possible.

Consequently, the State was acting with great pro-

priety in now interfering and putting a stop to the

injustice produced by those concessions. Any pro-

perty in the country, the hon . representative main-

tained, could be expropriated , could it be shown that

there was a real public utility in the case, but it was

evident there was decided utility in two points of

view ; one, because it prevented aristocratic associa-

tions of capital, which allowed the railways to pre-

scribe their own terms to the working classes whom

they employed ; and next there was material utility,

because, in years of scarcity, the State, when holding

the railways in its own hands, could insure at a very

slight expense an ample supply of provisions to every

part of the country. What was to prevent the rail-

way companies, he would ask, from realising im-

mense sums of money at the expense ofthe poor at

such moments of difficulty ?-[A Voice : How could

they do that when the tariffs prevented it ? )- But

the measure which was proposed to the Assembly

would be found of still greater utility, should France

be engaged in war. Steam had changed all the

tactics of modern warfare. The great force of armies

was in the rapidity of their movements, and why

should not the State ensure so great an advantage by

becomingpossessor ofall the railwaylines ?- [A Voice:

But they are obliged to carry troops when the State

demands it. ] - Still it was better that the State

should have the power in its own hands. The lines

of electric telegraphs which followed the directions

of the railways were also to be taken into account.

In a short time they would bring all the departments

of France, as it were, at the door of the Minister of

the Interior . And yet, for all these advantages, it

was proposed that the State should be dependent on

the companies ! The hon. deputy concluded by saying

that he considered the bases of the transaction as

proposed by the Ministerof Finances as perfectly

just, and should therefore give the measure his fullest

support.-COUNT DE MONTALEMBBRT, who spoke at

great length, said he would not follow the hon.

member who had last spoken in his financial view of

the question , but should merely regard it socially

and politically. He was decidedly opposed to the

measure under consideration, as he considered it a

most deplorable one. It was a war declared on

liberal principles in the name of Republican ones,

and which would be most disastrous to the interests

of the Republic. The illustrious philosopher (M.

Arago) who had been placed at the head of the Exe-

cutive Government had himself, on a former occa-

sion , maintained the system of association against

governmental monopoly; and M. Garnier Pagès, the

brother of their hon . colleague, was of the same

opinion. The hon. deputy here read the opinions
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expressed bythose gentlemen on the occasions alluded

to, and added that he had only brought them for

ward now as the sentiments of men who supported

the true principles of liberty. The hon. gentleman

concluded bysaying that he regarded the measure as

illiberal, unjust and impolitic, as well as an attack on

the spirit of association and on property, and in that

view he should give it his strongest opposition.

[This debate having been interrupted by the de-

plorable events of the 23rd ult., and a change of

ministry having succeeded, it is not likely to be re-

sumed, except to abandon the scheme. ]

RAILWAY CAPITAL.-One of the great causes of

error, in investigating the operations of capital in

railwayinvestment, evidently arises fromthe inability

to distinguish between circulating or floating capital,

and fixed capital ; the boundaries of which are, it is

true, uncertain and ill-defined, but between which,

too commonly, no boundary at all is allowed of.

Thus the whole expenditure upon English railways,

the whole 109,528,8007., has been bythe two great

parties of railway economists, though from different

motives, put down to the account of floating or cir-

Amount
of Share

Capital

Amount
of Loans

Amount

already

expended

culating capital -a deduction so monstrous, that

those who made it ought at once to have hesitated

before they adopted it. One side contend that it is

an entire sum of a hundred millions of floating

capital, or money, as they will have it ; the others

hold that the hundred millions is the perpetual

reproduction of some assumed smaller sum, which

has been in constant circulation.-Irish Wants and

Practical Remedies.
-

CONTINENTAL LINES. Some recently published

statistics regarding the Continental lines place Ger-

many in the van of those who, during the past year,

havemost cultivated railwaycommunication. France,

at the close of the year 1846 , maintained in active

operation 1,017 miles, which, with the addition of

works completed and opened for public use in the

course of the following year, constituted at the end

of that period total length equal to about 1,395

miles. At the end of the year 1846 Germany pos-

sessed about 3,096 miles, completed and in operation,

and in the course of the following year 795 miles

additional were opened ; so that at the close of 1847

the total extent in that country amounted to 3,891

miles. Belgium, in December 1846, possessed 456

TRAFFIC TABLE.
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miles, and in 1847 the completed quantity of new

undertakings was 90 miles, making a length in active

operation at the end of the last-mentioned year of

546 miles. The length opened in Holland at the

close of 1846 was 168 miles ; in 1847 only 15 miles

additional were completed, so that at the close of that

year about 183 miles were altogether in operation.

Denmark at the end of 1847 possessed 158 miles in

active operation. Switzerland figures for a small

extent. In 1846 not more than 3 miles of line were

completed . This was increased in 1847 by the open-

ing of about 15 miles of the Zurich and Basle,

making thetotal about 18 miles. In Italy at the end

of 1847 the length in operation was 183 miles. In

1846 about 159 miles had up to that date been opened.

Hungary possessed at the commencement of the pre-
sent year 165 miles in active work. At the close of

1846 about half that extent had been completed. It

is stated that Russia in 1846 had only 20 miles car-

ried out. In 1847 this amount was increased to 51

miles. In the kingdom of Poland 159 miles were

completed by the close of 1846. In 1847 a further

extent of 54 miles was accomplished , making the

total length 213 miles.

GROSS RECEIPTS OF TRAFFIC Miles worked

at correspond-
ing periods of

3
9
6

944,855

2,060,794

979,926

575,073 2,481.767

334,842 1,392,092

55,922 2,097,321

8

Last Div.
or Interest

1846

ct. ann.

1847

NAME OF RAILWAY

£ £ £ £ £

945,081 158,486 997,284

838,262 3,594,470

594,794 2,871,470

2,467,361

2,312,678

528,169 233,119 754,529

395,915

450,000 150,000 415,073

821,185 245,800 1,062,742

310,984 1,733,9151,832,781

8,677,936 1,294,305 9,883,859 63

832,563

1,873,384

212,990

6 Dublin and Kingstown

8 Dundee , Perth & Aberdeen Junct.

East Anglian..

4 Eastern Counties and Norfolk

Eastern Union

Int 5 Birkenhead ,Lancashire& Cheshire 1 June 25
Caledonian

Chester and Holyhead

Nil. Dublin and Drogheda

Week
ending

of Pas- Parcels, Goods,
sengers Passen- Cattle, Total

Corresponding
Period

Since Jan. 1*

gers, &c. &c.

From

July 1 to
Dec. 31,
18471847 1846 1848 1847 1848 1847

£ £ £

678 130 808

2 24 16850 4,197

£

674
-

£ £ £ £

660 18,437 17,385 18,995 15 15

130-

-24 937 59

-22 10465 804 159 963 898 970 18,922
- 27 1,048 976 1,296 22,867

20,198

22,002

21,787 35

26,872 72

24 702 299 1,001 886

25 366

East Lancashire.. 25 789 366 1,125 822

25 9,820 5,990 15,810 13,619 10,347
10. - 1,036 395

301,055

24,940

20,985 11,650 24,131 47

12,778

26,165 17,947 23,000 31

341,179

551

g
|

མ

24

355,844 295 264

28,899 511 433

Nil. Edinburgh and Glasgow 11 -24 20791 3,316 3,227 3,011 85,074

Int 4 Edinburgh and Northern . 12 24 25881 1,091 415 1,506 28,135

86,674 99,148 53

48

46

7 6 Glasgow, Paisley , and Ayr 13 --

650,000

1,843,903

845,545

529,753 1,809,787

6,055,697 4,941,192 10,970,636

216,666 21

8

4 Glasgow, Paisley , and Greenock.. 14

Int 4 Great Southern and Western

7 Great Western

24 17110

-24 17173

15 -24

16 25

111,038

1,076,946

40,440 169,888

314,184

Nil. Kendal and Windermere .. 17

1,395,193
5,252,538 2,373,733 7,597,618 7

4 Lancaster and Carlisle .. 18 -23

24 2955

6858

1,120

853

1,874

17,056

153

1,696

994

466

2,114 2,617 2,115

385 1,238 1,306 1,076

2,340 1,725

4,866 21,922 21,551 20,592

52,583 59,443 70,858 64 64

26,171 27,239 34,399 23 23

54,145 32,286 47,464 1104 563

479,070 468,569 522,727 2863 2442

40

432

7 Lancashire and Yorkshire 19 24

13,277,228 8,605,574 21,513,354
10 8 London and North-Western 20 25

1,083,113

4,507,942 1,501,138

188,880 1,241,061 11 1 London and Blackwall 25 25 69908

32,370

1,244

6,327,920

142,899

1,516,188

3,000

719,722

157,584 261,447

7,559,285 2,208,539

6,087,822

6,264,164

145,135

2,336,624

440,851

9,853,122

725,332

7 4 London , Brighton & South Coast 22 - 24 56200 8,488 1,490

10 8 London and South-Western .. 23 -25 7,952 1,927

Nil. Londonderry and Enniskillen.. 24 24 93 45
5 5 Manchester, Sheffield & Lincolnsh. 25

Maryport and Carlisle 26 25 311 266 235

7 7 Midland .. .. 24

193 193 3,316

2,128 1,436 29,962

11,179 10,205 8,700 234,859

13,136 45,506 45,363 41,342 992,216

23 1,267 1,364 1,334 22,335

9,978 9,157 7,508 200,190

9,879 9,231 8,021 200,964

138 3,553

2,735

501 667

21,179 20,431 17,710

4,398 101

36,507 70 70

222,929 249,208 154 | 122

999,247 1,219,923 428 378

23,825 27,427 4 4

174,241

184,504

254,806 161 | 1371
242,754 191 188

116 3,290 144

1,942 1,685 58,125 50,611 60,617 62 46

13,470 14,805 16,397 28 28

498,872 473,264

Int 4 Midland Great Western (L.) ..
574,969 422 372

364

537,017

1,219,585

1,036,334 411,797 1,407,375

2,564,163 411,441 2,800,748

,020,000 200,000 1,144,810

249,800 780,272

407,200 1,609,071

5 6 Newcastle and Carlisle 24 1,045 1,193

5 North British 30 24 -
2,238 2,320 2,011

1,287 835 2,122 1,705 768
51,889
49,873

Scottish Central 31 24 8590 656 94 750

Shrewsbury and Chester 32 25 4785 325 325 650 326 15,269

South Devon 33 23 13714 1,552 66 1,618 779 495 26,195

6,784,002 334,100 6,932,181 61 6 South-Eastern 34 24 92153 7,480 1,554 9,034 8,958 8,560 195,381
628,734 194,700 820,056 58 5 Taff Vale 35 24 1,573 1,381 1,233 44,067
484,684 200,000

101,123 47,574

684,684

147,095
846,773 4,466,526 9

2,632,236 1,061,028 3,799,297 10
3,433,513

49 Ulster 36 26 11762 463 275 738 746 542 19,524

4 Whitehaven Junction 37 25 4568 158 41

9 York, Newcastle and Berwick 38 24 6,400 7,456

10 York and North Midland .. 39 24 29769 4,375 3,959

199 209

13,856 11,775 8,205 277,907

8,334 7,038 5,894 187,624

4,505

55,260 60,410 661 65
38,641 63,495 81 75

45

9,667 14,114 21 17

13,645 23,563 501 201

186,930 260,190 165 1454

35,614 43,321 38

20,726 20,623 36

5,598 12

38

25

219,500

148,734

303,923 242 2062

225,083 230 164

FOREIGN

1,500,000

2,000,000

573,338 Int 4

750,000

4 Amiens and Boulogne

Dutch Rhenish ..

40

41 23 9467

2
2
5

1,086

1,210

504

1,390

24,077

+7,763

8,000,000 2,000,000 Int4 4 Northern of France

1,280,000

Marseilles to Avignon

Orleans to Bourges (Central)

18,552 754 28

571 571

= 714

12,600,000 600,000 Int 4 4 Orleans to Tours

1,600,000 400,000 2,011,720 121 12 Paris and Orleans ..

1,440,000 960,000 2,082,916 10 11 Paris and Rouen

800,000

1,176,000
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NOTES AND EXPLANATIONS.

2. Main line, Carlisle to Glasgow, 104 miles ; Branch from Car-
stairs Junction to Edinburgh, 264.

3. Open to Bangor, 50 miles.

7. Lynn to Ely, 264 ; Lynn to Narborough and Swaffham, 14) ;
Watlington to Wisbeach, 10 ; St. Ives to Huntingdon, 44.

9. Main line. London to Brandon, 84 miles ; London to Col-
chester, 514; Ely to Peterboro ' , 28 ; Cambridge to St. Ives, 194-12

belong to this company, the remainder to the East Anglian ; St.
Ives to Wisbeach, 251 ; Hertford branch, 6 ; Woolwich branch, 5;
and Norfolk line, 82. The Syston and Peterboro ' (worked by this
company) is the property of the Midland , and is included in their
returns.

15. Opened from Dublin to Maryborough, 110 miles.

16. Main line, London to Bristol, 118 miles ; Bristol to Exeter,
(leased at 5 per cent. on 2,000,0007 ) 754 ; Tiverton branch 5 ; Cleve
don branch, 4 ; Swindon to Cheltenham , 49; Berks and Hants
(open to Hungerford) , 25 ; Didcot to Oxford, 10.

19. Manchester and Leeds and Ashton branch, 64 ; Manchester

and Bolton, 10 ; North Union, Bolton and Preston, 10 ; Preston and

Wyre, 29 ; Oldham Extension, 1 ; Heywood branch extension to

Bury, 3 ; and Wakefield, Pontefract and Goole , 27 miles.

20. Mainline, London to Liverpool , 210 miles ; Coventry Station
toLeamington, 94 ; Blisworth Station to Northampton and Peter-
boro' , 474, Cheddington Station to Aylesbury, 7; Bletchley to Bed-
ford, 16; Chesterto Crewe, 22 ; Crewe to Manchester, 31 ; Manchester le

to Newton Junction , 164 ; Bolton to Kenyon, 93 ; Huddersfield to
Cooperbridge, 34 : Macclesfield branch, 9; Trent Valley, 45 miles.

22. Main line , Londonto Brighton, 50 miles ; Brighton to Ports-

mouth, 45; Brighton to Hastings, 33 : Epsombranch, 9 ; Keymer
branch, 94; Newhaven branch, 5 ; and Horsham branch, & miles.
Includes the Croydon traffic, and tolls from the South-Eastern.

23. Mainline, London to Southampton, 78miles ; Bishopstoke to
Gosport, 16; Bishopstoketo Salisbury, 24 , Southamptonto Dorches-
ter, 59 ; Wokingto Guildford , 6; Wandsworthto Richmond. 6; and
Chertseybranch, 3. Capital account, 2,896,9184 . New lines, 3,431,0021 ,

25. Mainline, Ardwick to Sheffield , 404 ; Ashtonand Staleybridge,
21 ; Glossop, 1 ; Thurgoland, 2; and Lincolnshire division , 16 miles.

The Sheffield and Manchester No. 1 Quarters bear interest at 74 per
cent. for 10 years from Sept. 1843.

27. Main line , RugbytoLeeds, 1225 miles; Trent Junction toNot-
tingham, 9; Derby toBirmingham, 414 ; Hampton branch , 71 ; Shef-
field to Rotherham , 74 ; Birmingham to Bristol, 914 ; Nottingham
to Lincoln, 334 ; Fiskerton to Southwell , 24 ; Leeds and Bradford,

15; Keighley branch, 64 : Skipton branch, 10; Leicester and Swan-
nington, 16 ; Syston to Melton. 94 ; Melton to Stamford, 25, Stam-

ford to Peterborough (seenote 9) , 124 ; Erewash Valley (Long Eaton
to Codnor Park), 12 .

28. Open to Enfield and the Hill of Down , 364 miles.
30. Main line, Edinburgh to Berwick. 58 miles : branches, 23.
32. Open from Chesterto Ruabon, 15 miles, & 6 of mineral branch.
33. Opened from Exeter to Laira, 504 miles. 5 per ct. interest on
alls on original shares, and 6 per ct. on more recent shares.

34. Mainline , Londonto Dover, 88 miles ; PaddockWood to Maid-

stone, 10 ; Ashford to Canterbury and Ramsgate, 304; Gravesend to
Rochester line, 7 ; Greenwich branch, 3; Whitstable branch, 9;

Margate branch, 38 ; Minster and Deal branch, 9; and Tunbridge
Wells branch, 54 miles.

38. Newcastle and Darlington Junction , with Durham branch,

254 miles; Durham Junction, 4 ; Pontop and South Shields,

24 : Brandling Junction, 274 ; Great North of England, with

Richmond branch, 57 ; Durham and Sunderland , 174 ; Borough-

bridge branch, 63 ; Newcastle and Berwickline, 65 ; North Shields

and Tynemouthbranch, 7 ; Bedale branch, 54 miles. The Har-

tlepool line is worked by this company, but the traffic is not in-

cluded in their returns.
39. Main line. York to Leeds , 31 miles ; Scarborough branch,

42 ; Whitby branch, 24 ; half of Hull and Selby, 154 ; Leeds
and Selby , 21 ; branch of the Hulland Selby to Bridlington , 33;
branch of the Scarborough line to Filey, 7 ; Castleford Station to
Normanton, 9 ; Church Fenton to Spofforth, 134; York to Market

Weighton , 22 ; and Filey to Bridlington, 124 miles,
46. The fixed interest forthe yearis 15f.nett, andthe dividend for

1846 was 46f. , ortogether, 61f. nett, per share, being 12 percent.
The first column contains the total receipts from the 1st of

Jan. to the date of the present returns, and the second the
corresponding period of 1847.

From May 1 , 1848, to date of present return.
Adeduction of 3,0541. has beenmade for collection and delivery.

Last year no deduction was made.
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50 All Aberdeen

20 31 Ambergate , Nott. & Boston

50 47 Belfast & Ballymena.

31 10 Birkenhd, Lanch. & Chesh.
27 All Chester & Birk. consol.

£20 Sharesnot20 134

20 All Birmingham
& Oxford

20 10 Birm. Wolverh. & Dudley..

13 12 Birm.Wolverh . & Stour Val.

Bolton, Blackbrn &W.Yrks
Blkbrn, Clith . & N.-W.

Preference

25 23

25 10

18 All
20 5 Boston, Stamford & Birm.

100 85 Bristol & Exeter

3325 New -Shares

1712 Buckinghamshire

50 All Caledonian..........
25

61
50 42

15 All

-Shares

Chester & Holyhead .
... Preference

50 31 Cork & Bandon..

50

25

7 Cornwall

31 4- Shares
50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 17 Dundalk & Enniskillen ....

20 All Eastern Counties

10 2
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".
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Pop

New, gua. 6 per cent.
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Ditto No. 2

(N. & East.) (5 per ct. )
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New Shares
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Ditto..

25 All East Anglian (L.&E., L.&D.)
18 (Ely & Huntingdon)
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SHARE LISTS-(See also nextpage.)
[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29 , Threadneedle- street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]
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NAME OF COMPANY

London Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

M
a
n
-

c
h
e
s
t
e
r

London

NAME OF COMPANY

noo

avr. 13 London & Blackwall

63 All New, No. 2

Extension ....

....

S. M. T. W. Th. Fri. Thursday

4 4 4 4 40

Liverpool

Fridayto

:
:
:
:
:

25 2 200

20 2

40 20

10 7

000

200

25 22

50 All London,Brighton & S.Coast 29 29 30 30 30 31

Consolidated Eighths50 40

9 All

50 39

5 2

5 per ct. guaranteed

Pref. Conv. 5p. ct.1848

Guaranteed 6 per ct.

avr. 12 London & Greenwich

avr. 18
Pref. orPriv.

....

Stk. 100 London & North-Western 116117120 1194120 1204

-Shares (New)
-Shares

£40 Shares, L.&M...

21 21

8

2급 2급 2급 2급

122 119 119

28 26 26

24 1-Shares, A, ditto
9

10 ~ -Shares, B, ditto
9

29 10 1 1-Shares, C, ditto .. 23 3 31

50 34 London& Portsmouth

241

:

:
:
:
:
:
:
:

50

50 42

40 34 2

40

3
3
-

:
:

1 London , Salisbury & Yeovil

50 All London & South-Western

New Shares ......

50 All

163 10

New

Consolidated Tenths

Consolidated Tenths

Thirds ....

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

20 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

25 13 1-Shares, No. 1

12 7

10 7

25 10

50 30

2

200 1-Shares, No. 3

2 Preference

Sheffield &Linensh.J.

20 Great Grimsby..

20 9 200 Ditto

12 58

451 458 452 451 45 47 46)

32 32 33 35

26 264

*

421
43

33

6층 6호 6급 61 61
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23 23
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:
:
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:
:
:
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:
:
:
:
:
:
:

44
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:
:

:
:

:
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:
:

:
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:
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2
6

:
:
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99 991 994 1003

81 8

991 99 98

88

731 734 741 734

119

43

161 168

109 166

2727

109

25 15

20

Ditto

Grimsby Dock...

21 Manchester & Southampton

Stk. 100 Midland

50 15 ~~ New

Birmingham & Derby

Cons.Bri.&Bir. 6 perct . 116 117
Stk. 100

Stk. 100

20

43

50 36 " Bristol & Gloucester ..

371 111 Ditto ......

Stk. 100 **

N
a
a

:
:
:
:
:
:
:

Leis .&Swa. 8 per ct. gtd.

50 40 Midland Great Western (L.)

100 All Newcastle & Carlisle

25 All New 4-Shares

25 20 Newmarket..

25

50

....

6 Newport & Abergavenny..

7 Newry & Enniskillen

Stk. 100 Norfolk...

20 5 IN

20 20

New £20 Shares

Extension

25 All North British..

124 ""

230

-Shares..

1- Shares

6 I-Shares..
Extension

50 4 Northern Counties Union..

ལུ་

65

:

50 All -Shares
25 17 2 -Shares

20 All Fifth-Shares

17 94 ON New

"
31 Ditto Pref....99
25 East Lancashire""

25 17 New

61 All New - Sh . (PrestonEx. )

25 204 East Lincolnshire

50 All Edinburgh & Glasgow

25 15 00

12 All
25

25 61
23

-Shares

1- Shares

Edinburgh & Northern
New

28 Exeter,Yeovil & Dorchester

8 All Glasgow,Dumfries&Carlisle

50 Glasgow, Kilmarnock &Ayr""
12 2

99
25

23
23971

Preference consolid.

Glasgow, Paisly& Greenock

Preference Shares ..

25 15 Great Northern

25 21

100 All Great North of England

40 15 2N New

30 All 2

New £ 15 Shares ..

New £30 Shares...

15 114

50 40 Great Southern
& West. (L)

100 90 Great Western

3 3 3

*17 18 17 17

*82 94 ទ
*4

19 20 208
43 44

151 151

5 58 53 52 51 51

London & York Ext.
230* 230 228 229

:
:
:
:
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284 28

ངོས
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821 851
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14 15 14 15

19 19 19 191

1
5
4
9
7

23 20
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1
4
9
9

851 89 84

494 48

14 144

21 18

7

181
30 26 Huddersfield & Manchester

10 9 Extension ...

50 All Hull & Selby
25 99

121

-Shares

-Shares

25 17 Ipswich& Bury St.Edmunds

25 17 Ipswich, Bury & Norwich..

25 21 Exten.Scrip (late C.&E.)

25 All Kendal & Windermere....

100 86 Lanc. & Yorks. (late M. & L.)

for
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84 20 12

2 North and South-Western

North Staffordshire 91 ཚ
་

68

23

51

:

974

*13

*7 61

20 21 2

71373

་

20 7 North-Western ....

50 45 Oxf.Wor'ster &W'hampton,

15 7 Reading, Guildf. & Reigate

83 1 Royston & Hitchin

25 All Scottish Central..

25 Scottish Midland

98 98

48

154 8

9 5

201 20

15 10

73 72

352 354

7 7

51

28 26
43

13

:
:

Shrwsbry, & Birm . Class A

Class B .....

2 Shrewsbury& Hereford

20 16 Shrewsbury & Chester

10 8

10 8

20

--Shares

8 per cent . preference

4 Shropshire Union

50 45 South Devon

arr. 331
32 24

33422
30 25

10 83

6 }

242

1

15 23

23 231 234 231 237 24

2 New iss. at 18 dis . No. 1

24 231
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13

ww Ditto 16 dis. No. 2 ..
11 12

AN Ditto 20 dis. No. 3 .. 158 16 151
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8
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South-Eastern (Dover)

Ditto ditto No. 4

12 5 South Staffordshire Junc...

50 23 South Wales

20 4 South Yorkshire, Donc .&G.

100 All Taff Vale

50 17 Thames Haven

50 45 Ulster

20 154Waterford & Kilkenny .
50 42 Waterford and Limerick

50 42 Wear Valley, 6 per ct. gua.
20 6 West Cornwall

79 77

331 34 34) 331 20 4 Vale of Neath

128 121 12 128

51 .. 52 501 51 52

101

373 363 341

12

9급

888989 87

37

167
25 15 2 New No. 1...

22

25 8

25 All

2 Preference

25 10 2

+ Ex Interest.

20 11 Whitehaven& Furness.June.

50 35 Wilts , Somerset & Weymth. 18

16 9 Windsor,Staines & S.-West.

25 AllYork, Newcastle & Berwick

ལ

31

167 16

82 8# 82 83

:
:

38

104

21

32 31 31

171 161 162

83

301 29 29

25 10

25 All

200 Preference 124

E. & W. Riding Ext. 30

+ Ex Dividend.

11 101

137

12 #12 : 131 13

30430 30 30 30

Settling Days, July 15, 17-29, 31 .

10 11

12 12

30 30

Newcastle& Berwick 298 29 29 30 30
11101 108 11

131 134 131 132 134
New No. 2 ....

Stk. 100 York & North Midland

50 43 -Shares
25 17 -Shares
20 9 " Fifths..

.. Thirds

Sixteenths...

32 13

6All

24
10

50 38

50 38

50 All

100 93

20 6

25 All

12 9

"

New, gua. 6 per cent.

(Liverpool & Bury)

-Sh . (late Hd,& Shef. )

-Sh.(lateWd. P.&G.) |

(lateMan.B.& Bury);

West Riding Union
Preston & Wyre

-Shares, A

50 All Lancaster & Carlisle...

163 10

371 19

201 New Thirds …………… .

50 473 Lancaster & Preston....

4- Sh. issued at 12 dis.

New 1-Shares ...12 78 AN

50 All Leeds & Bradford..

50 473 Leeds, Dewsbury & Manch.
25 22 200
25 2

Branch -Shares

NewBranch do. (blue) )

50 45 Leeds & Thirsk
50 26 2N
35 34
20

20

New

Preference, 6 per ct..

2 L'pool, Manch . & N'castle J.

3 Lipool, Crosby& Southport

*Ex New Shares.
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NAME OF COMPANY

20 20 Boulogne & Amiens

London

Friday to
S. M. T. W. Th. Fri. Thursday

6 5급 6 61 61

6420 16 Central ofFrance

50 Ceylon

20 10 Demerara..

20 4 Dendre Valley..

50 Direct Bombay and Madras

20 7 Dutch Rhenish

50 31 East Indian

163 Great Indian Peninsular .

50 4 Italian & Austrian..

20 6 Louvain à La Sambre ..

20 7 Luxembourg

20 5 Lyon & Avignon
50 2 Madrid & Valencia

* Ex Interest.

SHARE LISTS continued—(Foreign Lines)

Liverpool

.
.

M
a
n
-

:
:
:
:
:
:
:
:
:
:
:
:

NAME OF COMPANY

16 Northern of France ..

6 Orleans, Tours & Bordeaux

20

20

18 Namur & Liége..

20

20

20

20

20

20

41 Over-Yssel

11 Paris & Lyon

All Paris & Orleans ..

"" Paris & Rouen

8 Paris & Strasburg

All Rouen & Havre..

Sambre & Meuse

Strasburg & Basle ..

8 Tours& Nantes

20

20 "9
14

20

20
16 Tournay,Jrbse ,Lndn &Hsslt

20 8 West Flanders

+ Ex Div.

London Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday
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-

21 ..

41

1 2 2

41 6

7

21 1}

3

22 21:
འབྲུག

་
ྲ
ལ
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15 14

2

*
.

71

3

Money Market.

PRICES OF BRITISH STOCKS.

3 Cent. Cons . Shut

Long Annuities

84

84

Sat. Mon, Tues. Wed. Thurs. Fri.
Bank Stock 190 92 189 91 189 91 189 91 189 91 189 91

Cent . Red .. 83483 837 484 84 8

8414
848 2 847

89 89 8881 85
India Stock .... Shut

India Bonds.... 17820p 16s20p 16820p 16s20p 16820p 17822p
Exchequer Bills 37840p 39841p 38841p 38s41p 38s41p 37840p
Cons. for Acct. * 83 83 83 83 1832 1837 4

+ Ex Div.* For account , July 14.

London Stock Exchange, June 30. The share-

market has experienced a decided change for the

better during the last two days. There has been

more business transacted, and on improved terms.

The inquiry for preference shares and stocks has

increased, and some very large operations have been

effected in the Lancashire and Yorkshire guaranteed

6 per cent .

Liverpool, June 29.-Our market has somewhat

recovered from the depression caused by the state of

affairs in France, and to-day prices generally are

higher, and the demand for good stocks is greater

than the supply. SUDLOW, Brothers.

Manchester, June 29.-We have experienced some

fluctuation in our share-market during the week ;

but no great amount of business has been transacted,

and present prices are but little better than last

week's quotations. SAM. GRINDROD.

Birmingham, June 29.-The market has been dull

during the week, without, however, much disposition

to press sales, and to-day prices have somewhat

improved. North Staffords were done at 23 dis.

W. BANKS.

York, June 29.-The market is firmer, but few

shares are passing hands at the present quoted prices.

GRAYSTON & EARLE.

Hull, June 29.-The events of the week in France

have disturbed the share-market, but it is now more

tranquil. The public are taking small amounts of

stocks for investment, but not speculatively. Local

stocks remain unaltered . The nominal rates arethose

oflast week, there not having been sufficient business

to vary the quotations except in a slight degree.

FLINT & TOOTAL.

Newcastle- upon-Tyne, June 29. -Railway business

was a little more active yesterday, but to-day it has

resumed its ordinary quiet tone. A good deal of

stock is in the market, but owners do not force sales.

There is little or no speculative business ; indeed ,

buying orders are few, but there are some parties who

take the opportunity of thelow prices to quietly cull

amongst the favourite lines. Shares this evening

leave off firmer. W. FORDYCE.

Glasgow, June 29.-The dealing in this market

has been principally confined to Ayr, which dropped

to a low point on the 26th inst. , chiefly owing to the
Paris news. On Tuesday, however, and since, there

has been a marked rise in this stock, and the different

classes of it continue in demand. There is very little

doing in the other lines. The following are to-day's

latest prices :-Aberdeen, 20 ; Caledonian, new, ;

Glasgow and Ayr, 72 ; ditto , guaranteed , 1024 ; ditto,

halves, No. 1 , 78 ; ditto , No. 2,7 ; North British,

thirds, 28. BUCHANAN, AITKEN & Co.

The insurrection in Paris, which has inflicted such

dreadful sacrifices on the whole population of that

ill- fated city, has necessarily put a stop to all trans-

actions on the Bourse, and deprived us of our usual

weekly returns of prices and the traffic ofthe French

lines, with the exception ofthe Amiens and Boulogne.

The Bourse has been closed during the whole ofthe

week. We can only hope that , now that the crisis

has passed, affairs will take a more favourable course

for the future.

CONTRACTS.

GREAT NORTHERN.-20 first class, 40 second class and 40

third class carriages ; 20 luggage-vans, 6 horse -boxes and

6 carriage-trucks, July 5. Works between Copenhagen

Fields and King's Cross, July 24.

SHREWSBURY GENERAL STATION.- Turntables, switches,

crossings, tanks, &c. , July 4.

SHREWSBURY AND WELLINGTON. - 18,000 sleepers , July 3.

CALLS.

AMBERGATE, NOTTINGHAM AND BOSTON.- 10s . due June 19.

BELFAST AND BALLYMENA.- 21 . 108. due June 28.

BELFAST AND COUNTY DOWN.- 17 . 10s . due July 1 .

BIRKENHEAD, LANCASHIRE AND CHESHIRE.-21. 58. on the

31. shares, due June 16.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.—

21. on the Blackburn , Darwen and Bolton shares, due

July 12.

CALEDONIAN-27. 10s. on the half-shares, due July 1.

CHARLEROI AND ERQUELINES.- 17. due July 10.

CHESTER AND HOLYHEAD. -51 . due July 21.
CORK AND BANDON.-11. 58. due July 10.

DEMERARA.-21 . 10s . due June 30.
DUBLIN AND BELFAST JUNCTION.-21. 10s. due July 1 .
EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.

21. 108. July 17.

EAST AND WEST YORKSHIRE.- 27. 10s. due July 18.

EAST LANCASHIRE . - 21. 58. on the 6 per cent. preference
quarter shares, due June 30.

EASTERN UNION.-24 . 10s. on the class B shares , due July 10 .

GREAT NORTH OF ENGLAND.- 10 . on the 401. shares, due
June 12.

and 27. 10s. due July 10.

RAILWAY PATENTS.-Amongst those lately enrolled

Fielder's Improvements in Iron Beams or Girders

are noticeable. The improvements described relate,

firstly, to the construction of beams or girders, com-

posed partly of malleable iron and of cast iron, which

the patentee terms " compound girders or beams."

The lower, or tension flanges, are made wholly or

partly of malleable iron, while the centre ribs and

upper, or crushing flanges, are wholly or partly of

cast iron, according to the duties they may have to

perform. For instance, the lower flange may be made

of or strengthened by the addition of malleable iron ,

and the centre rib and upper flange remain of cast

iron ; or the upper and lower flanges may be of or

strengthened by the addition of malleable iron,
united to the centre cast-iron rib, and further

strengthened, when exposed to vibration, by angle

iron ; or the perpendicular ribs may be also com-

posed of malleable iron, when exposed to violent
concussions . The malleable iron is united to the cast

iron by hot rivetting, and , in all cases, in such pro-
portion that it shall be able to support, alone, the

estimated weight to which the whole girder may be

subjected, and so prove efficient, in case offracture of
the cast-iron portion . Secondly, in the application GREAT SOUTHERN AND WESTERN (L ).-21. 10s . due June 10,

of the preceding principle of construction to the

strengthening or repairing of existing beams or

girders, with such variations of detail as the parti-

cular case may suggest. Thirdly, to the construction

of beams or girders composed entirely of malleable

iron, in which cases the flanges are united to the
centre rib by angle iron, the coupling-joints headed,

and the whole fastened together by hot rivetting.-

We also observe Heaton's Improvements in Locomo-

tive Engines, which consist in the application of
counter-balance weights, moving in an opposite

direction to the pistons of the steam cylinders, in

order to prevent the oscillation and uneasy motion to

which locomotive engines have hitherto been sub-

jected . The mode of applying those counter-balance

weights preferred by the patentee, but to which he

does not confine himself, is as follows :-On each end

of the axle of the driving-wheels is placed a crank,

to which is united a connecting-rod, attached at the

other end to the counter-balance weight, which is

suspended between two rods, so as to swing readilyto

and fro, or held between fixed guide-rods , to admit of

its sliding easily. The position and arrangement of

the counter-balance weight in respect to the pistons
should be such that they should always move in the

direction opposed to that of the latter, and should,

moreover, be equal in weight to that of the pistons

and gear for working them.

IRON TRADE.- Glasgow, June 23.-Large parcels

of pig iron were offered, but no buyers appeared at

43s. per ton. Much less must be taken just now,

though a few small lots brought 43s. cash .

[ Secretaries ofcompanies are requested to forward notices of Meet-
ings, and closing of Contracts, as early as possible. ]

MEETINGS.

BELGIAN EASTERN JUNCTION .- July 5. London Tavern.

BIRMINGHAM AND OXFORD. - July 3. Birmingham , at 1 .

CHARLEROI AND ERQUELINES.-July 4 Brussels , at 12.

LIVERPOOL, MANCHESTER AND NEWCASTLE -ON - TYNE.-July 6.
London Tavern , at 12.

LONDON AND GREENWICH.- July 4. Coleman-street , at 1.

LOUVAIN A LA SAMBRE.-July 10. Brussels , at 12.

SAMBRE AND MEUSE.- July 19. London Tavern , at 1.

DIVIDENDS.

ARBROATH AND FORFAR.-5 per cent. on the guaranteed

stock, and 3 per cent. on the other stock.

GREAT WESTERN.- 31. 10s. on the 25. and 177. shares, both

due July 5.

JAMAICA.- 5 . on the new 501. shares , due July 15.
KILLARNEY AND VALENTIA.- 10s. due June 30.

LANCASHIRE AND YORKSHIRE.- 4 . on the 1007. shares , and

37. on the 251. shares (Manchester and Leeds proper ) , due

June 15 ; and 27. 108. on the new guaranteed 6 per cent.

shares , June 30 ; and 10s. on the Preston and Wyre “ A”

half-shares, due July 1 .

LEEDS , DEWSBURY AND MANCHESTER.-27. 10s. on the half
shares, due June 12.

LEEDS AND THIRSK.-4 . on the extension shares , due July 1 .

LONDON, BRIGHTON AND SOUTH COAST.- 24. on the new 51.

6 per cent. shares, due July 8.

LONDON AND NORTH-WESTERN.-17 . 10s . on the Manchester

and Birmingham 107 shares, "A" and " B," and 57. on the

251. shares , all due July 5 ; and 27. on the Huddersfield and

Manchester 301. shares, due July 10. (Leeds and Dews-

bury section ) , 27. 108. on the 50%, shares , Leeds and Dews-

bury stock, due July 17.
LONDON AND SOUTH-WESTERN.- 17 . 13s. 4d. on the new third

shares , due June 30.

LOUVAIN A LA SAMBRE.- 10s, due July 1.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE .- 5 . on the

Sheffield and Manchester 251. preferential shares, and

27. 10s. on the new 101, preference shares, both due July 1.

MANCHESTER AND SOUTHPORT.-21. 10s. due July 10.

MIDLAND.-51. on the 50% . shares, 21. on the 50l . and 37.14s . 6d.

on the 371. 58. 6 per cent. Bristol and Gloucester shares, and

57. on the Erewash Valley shares, all due July 1 ; and 51.

on the new 501. shares, due July 7.

MIDLAND GREAT WESTERN ( I. ) .-21. 10s. on the 501. and on

the 251. shares, both due July 12.

NEWRY, WARRENPOINT ANDROSSTREVOR.-21. 108. due July 15.

NEWCASTLE AND CARLISLE.-20 . on the new 1007. shares,

due July 1 .

NORTH BRITISH.-17. 108. on the third shares, due June 29.

OXFORD, WORCESTERAND WOLVERHAMPTON.-5 , due June 10.

SHREWSBURY AND CHESTER.- 27. on the perpetual preference

8 per cent. stock, due July 15.

SHREWSBURY AND HEREFORD.- 17. due July 1.

SLIGO AND SHANNON .- 21 . due July 12.

SOUTH-EASTERN.-5 . on the 301. shares and on the 331.6s. 8d.

shares, both due June 5.

SOUTH YORKSHIRE, DONCASTER AND GOOLE .- 17. due June 15.

STIRLING AND DUNFERMLINE . - 27 . due June 5.

TOURNAY AND JURBISE AND LANDEN AND HASSELT.- 21. due

July 1 .

WEAR VALLEY.- 17 . 10s. on the 251. shares, due June 10.

WEST FLANDERS.-58. due June 21.

WHITEHAVEN AND FURNESS.- 21. due July 10.

TRANSFER BOOKS CLOSED.

GREAT SOUTHERN AND WESTERN (I.) -From July 1 till 31.

LONDON AND GREENWICH.- Till July 4.

MIDLAND (50%. stock) .-Till July 15.
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TO CORRESPONDENTS.

A. P. has put a question which is unanswerable.

stance of the London and North-Western .

there are no intermediate stations , there is con- | expenditure and the means of providing for the

people to be employed in the construction of

the line :-

E. F.- The notes of suspension were presented at the insequently no multiplication of points which

there must be on a longer line ; and this bit is

worked with great caution and at only moderate

speed. So far certainly the system itself has

the warrants.
R. E. M. , Hertford.—Yes ; previously to the issuing of

A. J. , Dublin.— Mr. Taylor, the secretary, can best inform
you.

RECEIVED: A LONDON SHAREHOLDER.- P.-D.M.- E.S.

THE

Railway Chronicle.

LONDON, SATURDAY, JULY 1.

At the annual meeting of the LANCASTER

AND PRESTON there was no final decision an-

nounced of the Chancery suit between the

shareholders ofthe railway and the canal, though

the chairman stated that the amount in hand

would more than cover the expected expenses.

The Report, which declared that the revenue

account would be found much as usual, was

adopted.

The shareholders of the LOUVAIN A LA

SAMBRE received the Report fromthe directors,

announcing the forced suspension of the works,

through the commercial distress. The Belgian

Chambers have granted an extension of the

time until May 1851 , and the directors say

they require about 40,000l . for the completion

of the line. As no definite suggestion was

made as to how this sum should be raised, the

meeting was adjourned for three months.

The following is the business of the COMMIT-

TEES of both Houses carried on during the past

week. In the LORDS-preambles proved:

Arbroath and Forfar (Additional capital).

Drumpeller.

branch).
East Lincolnshire (Alteration of Great Grimsby

Edinburgh and Glasgow, No. 1 (Branches).

Edinburgh and Glasgow (Amendment of Acts and

branches).

Leeds Central Station.

Leeds and Thirsk (Harrogate and Pateley branch),

(Alteration of levels of the Leeds and Hartlepool) .

Manchester, Sheffield and Lincolnshire (Station ap-

proach at Manchester), (Crossing at Sheffield-street,

Manchester).

Strathtay and Breadalbane.

Waterford and Kilkenny (Act Amendment).

York, Newcastle and Berwick (Deviation and aban-

donment ofpart of the Thirsk and Malton branch) .

In the COMMONS-preambles proved :

Edinburgh and Glasgow and Edinburgh and Bath-

gate (Amalgamation) .

North Wales (Dissolution).

Not proved:

London and South- Western (Exeter and Cowley

Bridge Junction) .

London and South- Western, Exeter and Crediton,

Taw Vale and Dock and Bodmin and Wadebridge

(Arrangements) .

Taw Vale and Dock (Suspended bill) .

Dr. Johnson was wont to say he had as soon

a man should knock him down as talk of the

second Punic war. The same dread seems to

pervade the railway authorities and the Legis-

lature whenever the gauge question is brought

forward . The golden opportunity, when a de-

finitive settlement was practicable, has been

suffered to pass, and the matter now drags on

with every appearance of never being settled at

all. In the recent debates, Mr. Labouchere

declared himself bewildered, and did not appear

to derive much consolation from the confident,

off-hand assertion of Mr. Muntz, who referred

triumphantly to the working of the double

gauge between Cheltenham and Gloucester as

It maybe expected that most of the money invested

in railway works in India will eventually find its way

occasioned no accidents, but the risk on a
back to this country for the purchase ofmanufactures ;

greater extent must inevitably be increased, but it is not so obvious that any sudden abstraction of

a large sum of money would not give rise to serious

and we defy either Mr. Brunel or Mr. Saunders embarrassment. Fortunately, however, the peculiar

to prove the contrary. Shareholders are surely conditions involved in the formation of Indian lines

entitled to look for a probable remuneration , are such, that the exportation of any large quantity

and before embarking in such gigantic experi- of bullion may be dispensed with. As far as regards

ments they ought to consider how it can be the iron and the engines, it is clear that no export of

bullion is involved in the purchase of them : and the

possible, at a time when the most cheaply only other large expenditure against which it is

worked rails are complaining, for them to make necessary to provide, is the labour of the natives em-

a profit under such an outlay as must inevit- ployed in the formation of the railways. Now it

ably be entailed upon their proceedings with appears very clear, from the peculiar habits of the

the additional cost of a double gauge . No labourers must be supplied with food and clothing by
Indian people, that the whole of these native

doubt they may run opposition to mutual dis- the railway companies. The natives of the country

advantage, but the grand element of success- villages would not sell their corn on any terms, as

cheapness in construction and working-will they would thereby be reduced to starvation them-

be obliterated, and the public, who were to have selves; for such are the difficulties of transport in

been the great gainers, will have to pay for climate, the absence of bridges over the rivers and
India from the badness of the roads, the heat of the

this insane rivalry, which to the companies will other impediments that there may be, and often has

cause an immense loss , and must then be fol- been, a famine in one part of the country- when

lowed by a compromise. Has not the antici- mothers, even for a mouthful of food, have been

pation of such a state of things had some share driven to sell their children--and unbounded plenty

in lowering the prices of both the great rival fore for the railway companies to collect grain and

not many miles distant. It will be necessary there-

lines ? What an amount has already gone in other articles of consumption in depots along the line

legal expenses alone, and to what a fearful abyss of country the railways traverse ; and it does not

is this contest leading the combatants ! It would appear impossible so to arrange that this grain shall

surely be more prudent in the Great Western, then this be done, and the labourers are paid in part
for the most part be paid for in manufactures . If

before attempting to extend their dominion, to upon the truck system - under such precautions,

finishthe undertakings to which they are already however, as would prevent it from becoming a griev-

committed. We can hardly fancy, with the ance-it does not appear probable that any consider-

South Wales on their hands at its present dis- able export of bullion from this country would be

count, besides two or three other snug things, partly in food and partly in clothing the former
The railway labourers would be paid

that the public will be very ready to come for- having been previously purchased with British ma-

ward with money for enterprizes which may nufactures, and the operation of the measure would

turn out equally disastrous ; but the policy of be to retrieve to some extent the disasters that have

this company has always been a bold one, and afflicted the manufacturing districts in consequence
of the late deficient harvests.

we do not doubt they will make the attempt.
The necessity for

providing manufactures, moreover, would facilitate

the collection of the capital ; for subscriptions in

sible to get subscriptions in money ; and it would

merchandise might be got where it would be impos-

signify nothing in what species of coin the instalments

were paid, provided they were all equally effectual in

accomplishing the formation of the railways. The
Indian railway companies indeed would become large

consumers of British manufactures at a time the

markets are failing in other quarters ; and bythe

time the consumption ceased from the completion of

the railways , new fields would have been opened up,

by the accessibility of which a still larger consump-

From our official returns it appears that

the amount of traffic for the last week, on

3,877 miles of railway, was 216,820 . , thus

accounted for :-119,7241. for the conveyance

of passengers only, 44,3471. for the carriage of

goods, and a remainder of 52,7491. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 39,9861. over the

corresponding week of last year, when the mile-

age was 3,025 . The average earnings per mile

were 567., whilst in 1847 they were 581.

RAILWAYS IN INDIA.

We last week published a summary of the

debate on this question at the quarterly Court

of Directors, when it was stated by the CHAIR-

MAN that one company only survived out of the

three projects originally brought out, namely,

the BOMBAY ; and the extension of time allowed

to make the deposit of 30,000l. , required by the

India Board to insure the guarantee, having

that the money was provided in time and depo-

expired on Saturday last, we are glad to find

sited on that day. There is now no doubt the

scheme will be forthwith carried out, and which

may eventually induce fresh companies to come

forward for the other two presidencies . Onthis

President of the Board of Control on Monday

subject, Lord MAHON asked a question of the

night in the House of Commons, and Sir J.

the statements above alluded to. * At the time

HOBHOUSE, in answer, referred his lordship to

of the publication by an Engineer of a pamphlet

bearing the title at the head of this notice, we

gave extracts from it, with an accompanying

commentary ;† and as the subject is now re-

The following practical observations regard-

ing the preservation ofthe timber to be used in

the construction of the works, may not be un-

interesting to our engineering readers :-

It appears to be indispensable that the timber em-

ployed in railway works in India, whether for sleepers
or viaducts, should be so prepared as to prevent decay,

and to be capable of resisting the attacks of the

white ants. There are several known meansby which

both of these ends may be attained ; but it is impor-

reached with the least expense . Payne's and Kyan's

tant to ascertain howthe required immunity maybe

are largely employed in this country, and are known

processes for preventing rot of every kind in timber

to be effectual ; and in India kyanized timber has

been foundtobe exempt fromtheattacks ofthe white

ants, if it has been thoroughly penetrated by the pre-

servative solution . A curious illustration of the effi-

cacy of Kyan's process is recounted in Mr. Stephen-

had been received several years previously by one of

son's Report. Some pieces of prepared wood, which

the builders in Calcutta, were found, after long ex-

tion had penetrated, remained perfectly sound and

posure, to be entirely eaten out in the inside by the
white ants, while the exterior, so far as the prepara-

untouched. By the use of hydraulic pressure, the

wood is now penetrated throughout ; but the ap-

paratus is cumbersome and costly, as it requires to be

very strong to withstand the pressure. The cost of

a satisfactory solution of this much-vexed ques- vived, we may again have recourse to it for one preparing timber in thiscountry, accordingto Payne's

tion. Now, we really think the line so boldly

instanced is nocriterion whatever ; and Mr. Hud-

son, no mean authority, holds the same opinion.

The distance is only six miles, or thereabouts―

or two passages. The following relates to the

See Parliamentary Proceedings , and ante, p. 432.

pp. 941 , 966, 987.

See the last year's volume of the Railway Chronicle,

process, is 14s. per load, or upwards of 3d. per cubic

foot ; and although in India the cost might be less,

yet it is tobe apprehended that the cost of Payne's or

Kyan's process would amount to a very large sum

where the preparation of so large a quantity of tim-
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It is worthy of consideration | their mercantile office in Cornhill, or which would, | polis is presented to the traveller on arriving at the
ber was necessary.

whether Boucherie's method of preparing timber,

which has been much used in France, would not be

preferable for Indian purposes to any of those pro-

cesses which involve the use of hydraulic pressure.

By Boucherie's plan, the preservative liquid is intro-

duced into the trunk of the live tree, which, by the

action ofits capillary vessels, sucks the liquid up, and

diffuses it throughout the entire substance of the

timber. If this plan were adopted, it would only be

necessary, after selecting the trees in the forest, to

bore through the trunk of such as are to be cut down

as near the ground as convenient, and to run a wide

saw cut from the hole towards each side, leaving tim-

ber enough uncut to maintain the tree in the perpen-

dicular position. In this cut, the preservative liquid

is to be kept for a few days by any suitable arrange-

ment ; but if kept too long it will penetrate to the

twigs and leaves , and thereby occasion a waste ofthe

preservative material. Pyrolignite of iron prevents

every kind of rot, but coal tar appears to answer the

same purpose, and it is both a cheaper material and

one to which the white ants appear to have a great

antipathy. The white ants will not touch the iron

wood of Moulmien, they do little or no damage to

teak, and there are various other woods which resist

their attacks. The Englishman of March 1, 1845,

says "It is an utter mistake to suppose that timber

cannot be found to resist white ants ; there is abun-

dance in this country that will, for a period as long,

if not longer, than the common pine timber used in

England, resist the weather of that climate." There

is no doubt that the difficulty presented by the white

ants has been much exaggerated ; it is found that

they do not attack timber over which there is any

traffic, and the vibration of a railway train, it has

been alleged, would deter them from committing

ravages upon the timber employed in railway con-

structions ; but nothing must be left to chance in so

momentous a question, and it appears desirable that

the whole of the timber should either be Kyanized or

impregnated with tar by Boucherie's process, both

as an antidote against the white ants and as a pre-

servative against decay. It may perhaps be found

expedient to construct the piers of the bridges over

the Nuddea rivers of iron or stone, instead of timber,

to obviate the attacks of worms which some rivers

contain ; but this course would not be necessary in

the case ofthe Saone bridges, except perhaps in one

or two ofthe central piers, as the whole of the other

piers would rest on dry land, except during the
winter floods.

Waterloo- road station. Standing high above the

level of the adjacent houses, the cathedral is in

front of it. No increase in the company's staff con-

sequent on the extension will be required, the

whole process being merely tantamount to removing,

bodily, the colony of officers and handicraftsmen

from Nine Elms to Waterloo Bridge, the goods busi-

ness remaining undisturbed, by the river. One great

advantage to be derived from the present extension

will be the avoidance of the notoriously obnoxious

tolls to Nine Elms station over the bridges ; and it is

calculated that to passengers travelling bythe South-

Western this alone will be a saving of some thousands

per annum.

The property disturbed in carrying out the present

extension has, we understand, been very consider-

able-between 600 and 700 houses having been pur-

chased ; but the effect of it has been to raise the

rents in the neighbourhood between 30 and 40 per

cent.

As a general principle, the trains will leave the

Waterloo station at the same time as they have been

accustomed to leave the Nine Elms, while the relative

distances and time occupied will be materially re-

duced. The distance to the new terminus from the

Bank will be something less than two miles, instead

of four, as formerly, and correspondingly so to other

quarters of town. The company, amongst their other

arrangements, have determined on conducting their

cab and omnibus service on the same principle as

that pursued by the North-Western and the Great

Western ; and with this view 100 cabs, in addition to

omnibuses and hackneys, will, on its opening, com-

mence running from the station.

Correspondence.

HOW TO EFFECT UNIFORMITY OF GAUGE.

The unsettled state of the Continent, and more

probably, be more agreeable, from the Bank, after

they had received their dividend in 1848, and,

looking through the horoscope of their future pro-

spects, he would proceed with them to the foot of

London Bridge, where they would join the trains that

were to convey them to the South-west of England,

without any of the complicated machinery now

involved in the system of omnibuses and cabs. After

witnessing the quantities of merchandise shipped and

unshipped for all parts of the world in their own

wharves,-after seeing the innumerable quantity of

passengers coming from all parts of the metropolis,

with those arriving by the boats from Chelsea, who,

he had no doubt, in 1848 would be conveyed at a d.

per head per passenger-having placed all these

comfortably in the caravansaries destined for the

south-west, he would then ask them whether they

would prefer going to Southampton vid Kingston, or

by Kew, Brentford and Isleworth via Richmond.

Speculating on the probability of their preferring the

Richmond route he would promise to shoot them off,

in some of their best carriages, buoyed along by

Beattie's patent wooden wheels, running over the

rails noiselessly and without dust, with spring and

wire blinds, from Battersea to the Richmond line,

in their transit over which they would pass through

thepleasant suburbanvillages of Wandsworth, Putney,

Barnes and Mortlake." This willnow soon be realized.

On Wednesday, when the Government Inspector

went over the line with Messrs. Chaplin, Locke,

Ker, Stovin and Taunton, Mr. Beattie's new carriages

were in readiness at Nine Elms. Theyare altogether

of an improved structure, greatly in advance of the

old style. There is an air of lightness and cheerful-

ness about the interior, arising from the decorated

roofs, some of those intended for the pleasure traffic

having a cloud-coloured ceiling and being ornamented

with representations of gentlemen's seats that diver-

sify the line. The works, constructed by Mr. Locke,

under the immediate superintendence of Mr. C. Ker,

his acting engineer, are of a somewhat remarkable
order. The entire Extension is on a lofty viaduct especially France, ought to force public attention

from Nine Elms to Waterloo-road, and consists of to some effectual settlement of the gauges. The

300 arches, like those upon the Greenwich line. dangerous delay that in a time of emergency must

Proceeding from the Nine Elms station the first necessarily arise from the break, has been too fully

object of attraction is the bridge over the Wands shown by the evidence of our best military authori-

worth-road, which is formed of large iron girders of
The only ques-

70 ft. span,-a really handsome and solid structure. ties, to need any further comment.

Nothing of importance intervenes to view until you tion seems to be the means which are to carry out

reach the bridges over Lambeth-road and Kenning- such a desirable uniformity. The enormous amount

ton-lane, which are of a description similar to the of mileage of the narrow lines clearly prohibits alter-

Wandsworth one, excepting that the one at Lambeth
is constructed on three arches, one over the main ing them to a broad gauge, if that were desirable,

road, with two side arches for foot-paths. Be- which I much doubt, for many reasons. The other

The South-Western is the first of our main trunk tween these two bridges is situated the Vauxhall alternative seems therefore to be , to change the broad

lines that has literally lodged itself in London. That station, abutting close upon the Vauxhall Gardens. into the narrow; and I will assume this may be done

which for years was a felt necessity is now an ac- The extent of platform room at this station is alto-

complished fact, since, by means of its Extension gether about 300 ft. Only certain trains will stop at
at an expense of one million , or thereabouts, for

adjunct of 24 miles of line, from Nine Elms to it. Over Church-street, in the vicinity of Lambeth permanent way and locomotive stock. It is very

Waterloo-road, it has now centralized itself, with its Palace, the bridge consists of two iron arches, with clear, I presume, that Parliament would not sanc-

tributaries spreading over an area of 250 miles, piers in the centre of the road. These piers were tion a payment to that amount out of the national

almost on the threshold of the Strand. This has the subject of much controversy with the parish
been accomplished in about two years, at immense authorities, and they were conceded them by the funds ; but if they made a temporary advance for

cost and labour. The company, and the commu- engineer to meet the preference they gave to them the purpose, the repayment might easily be made

nity for whose more immediate advantage this exten- over the construction of a bridge with three arches. by a small fractional charge per mile on every nar-

sive work has been brought to a close, may be con- The principal bridge is that over the Westminster row-gauge passenger, which would hardly be felt,

gratulated on its completion, seeing that it will Bridge-road, and its singularity consists in the great-
confer on the commercial transactions of both faci - ness of its skew span, which, at a stretch of 90 ft. , and the difficulty, which is now daily increasing upon

lities hitherto unattainable, when the inconvenience compasses the whole road . Messrs . Lee & Co. deserve us, would be cleared away. This may not be strict

and inaccessibility, if we may so speak, ofthe old quar- all credit for the way in which they have carried out justice, but it is, I think, practicable, and would, I

ters at Nine Elms, are taken into consideration . Now, the permanent way and works. The extent of room
more complete than any of our arterial lines for the at the Waterloo station is at present 5 acres, but the have no doubt, cause an advance in the value of

purposes of through transit, the City or suburban company have purchased ground to the extent of both descriptions of railway stock.

passenger may shortly take the train at Waterloo- 12 acres, so as to provide for their own future ac-

bridge and be wafted away, without the intervention commodation, and that of the South-Eastern, the

of either cab, omnibus or steam-boat, to Windsor- Brighton and South Coast, or any other line that may

Richmond-or Southampton Water, "without break ultimately join them. The whole of the land from

of gauge," or any such impediment, from the very Nine Elms to Waterloo Bridge has cost 500,000l. , and

centre of the Metropolis. While the improvement the total sum forthe construction ofthe entire exten-

will conduce much to the comfort and convenience sion is estimated at about 2,000,000l . The present

of passengers of every class, it will materially add to booking-offices and waiting-rooms are only temporary,

that important item in the element of revenue, the but the sheds, engine-houses and other appurtenances

short pleasure- traffic. As the event is one of the are permanent. In a short time a substantial terminus,

first of its kind, it may perhaps be not uninterest- under the superintendence of Mr. Tite, the company's

ing to observe that this Extension is about the architect, will be commenced upon a large scale, and

only one out of nineteen or twenty candidates that from suitable designs. The total length of the present

came before the Metropolitan Railway Commission, iron-roofed platform-which reminds one forcibly of

appointed in 1846 for inquiring into the expediency that at Derby in its style and extent is 300 ft. , but

of establishing termini in the vicinity of the me- when completed it will be upwards of 600 ft. Its full

tropolis, that was not tabooed by the Commission, width is about 154 ft. Here all the trains will be mar-

and it then very naturally stood its ground as a shalled ; and for carrying this out with greater con-

scheme of practical utility, as interfering less with venience, there are six lines of rail, and at 250 yards

crowded thoroughfares and as less destructive of pro- beyond there are four lines of rail, two for the Rich-

perty than any other that was then propounded . mondand Windsor, and two for the main line traffic ,

The truth of what Mr. Chaplin set forth at the the whole way to Nine Elms station, which will be

half-yearly meeting in 1847 may now soon be tested, converted into a locomotive depot and into wharves

when he invited "the proprietors to accompany and workshops. Probably one of the most imposing

him in imagination, by an ordinary train either from views of St. Paul's that can be had in the metro-

EXTENSION OF THE SOUTH-WESTERN TO

WATERLOO BRIDGE .

June 29.

WELSH MIDLAND.

X. Y. Z.

On the 29th ofJanuary 1847 I received a return

of 15s. per share, on eighty shares I had the mis-

fortune to hold in the above railway. A hint was

given that there would be a further return. I presume

there is no prospect of it : possibly you can inform

me? ONE OF THE LEGION OF VICTIMS.

Liverpool, June 26.

[At the time the 15s. per share was paid on the

shares in question, a certificate was issued entitling

the holder thereof to " such further return in respect

of such shares as the committee for winding up the

affairs of the company may hereafter find desirable,

after discharge of all claims." And in pursuance of

the notice therein given, the directors, on the 28th

of August last, issued circulars to all the parties to

whom, or their agents, these certificates had been

delivered, intimating that a further dividend of 4s.

per share would be paid on the transmission of such

certificate per post to their late Secretary, at 46,

Parliament-street. We advise our correspondent
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to take that course, and prompt attention will doubt- mittee only consider the delay that will follow. The

less be given to it.-Ed. Rail. Chron. ]

LARNE, BELFAST AND BALLYMENA.

You will do a very great favour to many in the

above scheme if you will enable us to recover what

part of our deposits remain. This line never even

got into Parliament, so far as I recollect; but, at all

events, it is numbered among the exploded concerns

of 1845, so far back as October 1846. Now, nearly

two years past the shareholders, at a meeting of the

company and after due information, resolved that

15s . per share should be returned. The directors,

however, would not agree to name any particular

sum; as they then said that the lawyers and they

were disputing about the amount of the law accounts,

exorbitantly large. These accounts, I understand,

have been long since settled, as well as all others,

and yet no return is made to the shareholders.

Pray urge on the directors to call a meeting and

declare and pay us the return speedily. If not, the

shareholders must call a meeting, but as men of

business the directors should do so, and ought long

since to have done so. ALPHA.

AMALGAMATION OF CONTINUOUS LINES.

The following remarks of Mr. AUSTIN, who was

retained by the London and North-Western com-

panies to obtain the approval of the lease of the

Scottish Central by the Commons committee, are,

we think, very standard arguments against the out-

cry so frequently raised as to the monopoly from

amalgamation of large railway interests. The pre-
amble ofthe bill was, however, not proved.

question scarcely admits of argument. I have no

doubt that Mr. Adie himself has a different opinion

this morning from that which he yesterday expressed

before you ; and when we get up to the House of

Lords, I intend to call Mr. Adie as a witness in sup-

port of the principle of amalgamation. It is manifest,

from the evidence of everybody, thatyou cannot work

disunited bits of lines with thesame ease and economy

that you can work an entire line ; and again this I

contend is in favour of what I call an equitable rail-

way monopoly. There is no fear of the monopoly

which my learned friend Mr.Watson referred to. It

is a raw-head-and-bloody-bones, intended only to

frighten old women and children. Monopoly in some

degree you must and you will have. The question is,

how shall that monopoly be worked with benefit to

the companies and advantage to the public ? That is

to be done by combining a number of lines forming a

continuous route from one point of distance to an

other point under one management, one head, one set

of engineers, engine-drivers, one set of officials from

the highest to the least, one staff, one set of engines

the whole line ;-not one set of rules on one part of

and waggons, and a general understanding throughout

the system, and another set of rules on another part.

A monopoly conducted on this principle will have all

the advantages of free trade. Whatever may be your

advantages, be they ever so great, under no circum-

stances, however favourable, can you accommodate

the public so conveniently, so satisfactorily, and most

certainly not so cheaply, as by this system. This

ber of the committee, I know not which, threw out
general principle should determine you. Some mem-

a hint in the earlier part of this case that this was a

case, not of evidence, but of argument. With great de-

ference, I would saythat it is not so to the full extent,

because the evidence in this case is also important.

But the hon. member is right so far, the real ques-

tion is one of principle. I am sure you will not

allow your minds to be influenced, your decision to

be guided by the words free trade and monopoly."

Out upon the words ! I treat them with, as I hold

them both in, contempt, when they are made the

vehicles for disguising facts and arousing prejudices.

There ought not-there is not-there cannot be

any competition on railways. It is a thing that can

not exist it is a popular error-a legal fallacy.

Competition is a widely different thing, and exists

only under very different circumstances. There

ought to be no law to interfere between two grocers.

They have entered into a commercial speculation,

and they must win or lose, as fortune and their own

good or bad management wills it. But in the case

of railways, the principle of competition is com-

letely displaced , and I have no doubt that before

many sessions shall have passed, we shall have a law

introduced for the purpose of preventing what, in

the absence of a better word, I must call private

competition in matters of railways. You must there-

fore drive what my friend Mr. Watson calls competi-
tion-what I pronounce ruin-off the lines, by joining

railways together. I am not afraid to lay down these

principles; they are familiar to my mind in the shape

ofexposition, and I feel and I knowthat the principle

of competition cannot apply in the case of railways

at all.

COMMUNICATION WITH GUARDS.

ning off the line, in any part of a train, however

short or long, byone or other of the guards or watch-

men from either end of the train. This one sugges-

tion, in short, appears to afford a remedy or preven-

tion for a greater number of possible or actual

casualties in transit than those offered or afforded by

any one suggestion we recollect of, and it is therefore

entitled to marked consideration as one of the most

economical and useful, as well as practical, amongst

the multitude of suggestions heretofore advanced.

Perhaps the best possible argument in its favour, and

evidence of its prospective utility, is in the fact that

in various circumstances the nearest possible approx-

imation to its rough practice, suggested by necessity

or impelled by peril, has been naturally and almost

instinctively resorted to by the guards in the dan-

gerous, uncertain and most unofficial and reprehen-

sible practice of crawling along the tops of the

carriages, whereby, nevertheless, as in one case just

alluded to, the lives of hundreds were saved from

inevitable destruction, though at the double hazard

incurred by the very want of a proper gangway or

connected line of foot-boards. Even the other day,

perilous substitute naturally displayed itself in

too, the practical working of this same rude and

circumstances of alarm, arising from the fall of a

child out of a carriage in transit. The attention of

one of the guards was attracted by an outcry of one

of the passengers, and, helpless as his position was,

and a mockery his office, to all but a guard possessed

of a reckless and ultra-official daring, for which the

railway management is most blameable, in thus

obviating it, as they can so easily do-anxiety to

morally compelling its necessity, by not practically

ascertain the cause of the outcry, and it may be even

fear of the personal as well as other consequences if

he hesitated, irresistibly prompted this guard also

(in the proper and paid-for exercise of his calling was

it ?) to crawl along the tops ofthe carriages, in order

personally to communicate with the parties sounding

the alarm, and then, on thus personally ascertaining

the urgency of the case, to cause the driver to stop

the train, when instantly measures were taken, by

telegraph or otherwise, to prevent the running of

other coming trains until the child was found, which

it accordingly very soon was, and was restored, too,

almost entirely unhurt, to its proper owners. Neces-

sity therefore may be said to be at least a helpful

foster-mother to the simple invention which we have

so perseveringly, but fruitlessly, thrust upon the

notice ofthe public and the proper authorities ; and

we do hope at length to see either it, or something

equally good, and as variously available, if that be

possible, brought into practical maturity and general
use.

RAILWAY SIGNALS.

The Count D'Orsay has been publishing the fol-

lowing letter respecting Railway Signals :-

I will take the liberty of reading a passage from

the Report of the Board of Trade on the subject of

amalgamations. I am aware that my learned friend

Mr. Hope has quoted it before ; but I may be ex-

cused if, considering the paragraph at the highest

value, as coming from unimpeachable authority, I

read it again. Speaking of the public requirements,

they saythis-"For instance,when two or more lines

form continuous portions of what is evidently for

permanent public purpose one great line of commu-

nication, or whenever, in fact, there can be no

reasonable doubt that if the whole system was pro-

posed for the first time, an integral source would

obtain a preference over separate and unconnected

portions, we think that the benefit which we have

already pointed out as likely to ensue from unity of

management, may be considered as sufficient to jus-

tify the sanction of amalgamation under proper

guarantees and conditions.' The promoters of the

present bill are seeking to carry out the views embo-

died in that Report-" whenever, in fact, there can

be no reasonable doubt that if the whole system were

now proposed for the first time, an integral scheme

would obtain a preference over separate and uncon-

nected portions." Do, I pray you, observe that it is

almost conclusive of the question. "We think that

the benefits which we have already pointed out as

likely to ensue from unity of management may be

considered as sufficient to justify the sanction of

amalgamation under proper guarantees and condi-

tions." That principle is strictly and clearly laid

down in the Report ofthe Commissioners. The prin-

ciple contained in that short paragraph ought to

carry our bill. Mr. Adie has admitted, that what,

for the purposes of this committee, we maytermthe

North- Western system, is better and more efficiently
Amongstthe multitude of suggestions out of which

worked under its united management than it was directors might choose, we have seen none to excel ,

while the several companies were disunited. Now, or even to equal, our own, in matter-of-fact practica-

just look at this long line, at present under one bility and in varied utility, namely, that a freedom of

management, and break it down into its several personal movement along a train, on a regular beat,

portions-the London and Birmingham, the Grand either outside or in, should be afforded to the guards,

Junction, the Preston and Lancaster, the Lancaster so that either driver or passenger might be promptly

and Carlisle, the Caledonian, the Scottish Central, reached on accidental occasion, or at short and ap-

and the Perth and Northern lines. This long line is pointed intervals. In such a case as that which

divided into seven separate parts, all harmoniously occurred the other day, when a turbulent, insane or

worked under one management. But dissever them- drunken person presented a pistol at the head of a

let the London and North- Western resolve itself fellow passenger, the most prompt aid might thus be

into the London and Birmingham and the Grand afforded ; or in cases of sudden insanity, which so

Junction Companies again-let there be no union often and so oddly occur in transit ; or in an emer-

between the Preston and Lancaster and the Lan- gency such as that in which both driver and stoker lay

caster and Carlisle- let the Caledonian stand by dead drunk on the engine while it was rattling along

itself, totally unconnected with its present allies to at the rate of 50 miles an hour, with a coming train

the South, and what a state of things you will have ! on the same line of rails ; or, in short, in a multitude

The communication to Scotland will be for every of unforeseen circumstances, in which cords and

commercial purpose broken up-facilities for com- pulleys, or any other means of communication what- ELECTRIC TELEGRAPH.-Mr. Whishaw has been

munication will no longer exist-the public interests ever between guards, passengers and drivers, would issuing invitations for inspection of his own inven-

will suffer-disorder will usurp the place of order- either be useless, annoying or imprudent,-by the tions to those interested in the discoveries connected

and dissatisfaction will prevail among the proprietors. simple means alluded to everything necessary could with the telegraph. His inventions consist of a new

The passenger for the North will meet with an inter- be promptly done, and any intimation to the driver hydraulic telegraph, which can be worked with

ruption, at Birmingham another, a third at Lancaster, to stop, &c., made bythesame mode, over and above, either circular or horizontal dial-plate, an air, or

and so on till the end of his journey. Let the com- as in the case of an axle breaking, or a carriage run- speaking telegraph, an arrangement attached to a

The Builder has the following remarks on the

often-suggested plan of providing a passage from one

carriage to another as a sure means of help in case of

accident or interruption of a train.

I have more than once urged upon the directors

of railways the necessity of placing the guards of a

train in direct and easy communication with the

drivers of the engine, and if the simple suggestion I

threw out more than three years ago in connexion

with this subject had been generally adopted, many

fatal accidents which have since occurred might

certainly have been prevented . I now beg that you

will allow me to direct public attention to the fact

that Mr. Tattersall, of Newmarket, though appa-

rently unacquainted with the details of the scheme

I had proposed, has lately taken out a patent for a

signal on the precise plan suggested by me. It has

been repeatedly tried, that gentleman informs me,

and is found to succeed perfectly. It is now in daily

use on the Eastern Union line from Bury to Colches-

ter, has the merit of extraordinary simplicity and

inexpensiveness, and has been approved by all prac-

tical men who have seen it. The invention simply

consists of the adoption of a cord, spring and winding

apparatus passing through open rings upon the edges

or tops of the carriages. Once more, then, I would

earnestly press upon every railway direction in the

kingdom the imperative duty of making trial of an

invention involving little or no expense, and fraught

with comfort and security to all railway travellers

throughout the kingdom. The managers of the va-

rious companies can hardly hope to escape responsi-

bility for future accidents, if it can be proved that

these would in all probability have been averted by

the adoption of the simple precautionary measure

above described.
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chronometer for ascertaining and reading off at sight

the speed of trains or other fast moving bodies, with

several other important inventions and improve-

ments connected with telegraphic communication.

His code of signals is as follows :-The letters of the

alphabet are placed on two sides of a square-the

left -hand column and the top line-and lines are

drawn through the spaces intersecting each other,

and forming 676 compartments, in each of which is

written a word, sentence, sum ofmoney, or weight, or

any other signal which may be agreed on. By

employing the letters-Roman and Italics, capitals

and small letters , and printed in black, green, blue,

&c.—an innumerable quantity of these codes, of 676

signs in each, can be produced ; they, too, are most

simple and easy to be understood. Thus the com-

partment where B and k intersect, may be " 1,000l. ,"
or "the 10 o'clock train has started ;" L and P may

be, "send an express train," or " 73 tons," and thus

in endless variety ; and, by having each numbered

as code 1 , code 2, code 3, &c.-it would be scarcely

possible to make a mistake so common in spelling

signals. On his circular dials he employs three

hands, having as many alphabets in circles, with

circle of figures, &c. , and over which is placed, in

another circle, a variety of questions usually asked

day after day, with appropriate answers. Other

removeable codes are ready for various trades, as

coal, timber, iron, &c. The hydraulic telegraph is

entirely on the principle of water finding its own

level. The air telegraph consists of a coil of pipe of

gutta percha, 200 ft. long, through which a whisper

can be heard perfectly distinct ; and during the

experiments, which have been followed up by Mr.

Whishaw, he has ascertained that a speaking tele-

graph of this description can be used for a distance

of three quarters of a mile, and it must prove invalu-

able in a large factory for carrying messages from one

part to another. A tune can be played on a flageolet

at one end of the 200 ft. tube, by blowing in at the

other, just the same as blowing into the mouth-piece .

For communication between driver and guard, he

conveys one of these along the train, with a whistle

at one end, which calls the attention of either of them

-the whistle unscrews, and they can then converse

and ascertain when danger occurs . The whole of the

various codes of signals can be employed on any kind

of electric, or other description of telegraph.

Gossip.

Since Wednesday, the SOUTH-WESTERN have issued

a notification to the effect that the PUBLIC OPENING of

the EXTENSION TO WATERLOO BRIDGE is postponed

until they shall have received the Government

Inspector's certificate.

The MANCHESTER, SHEFFIELD AND LINCOLN-

SHIRE, after a contest which has lasted for five

years, have succeeded in obtaining their Barnsley

branch, which opens all the extensive coal-fields of

that neighbourhood to Manchester. The inhabitants

of Barnsley rang the bells and made a general

festival on hearing the good news.

The absurd RUMOURS regarding the LONDON AND

NORTH-WESTERN being about to create a large amount

of new preferential 6 per cent. stock, and that the

money was wanted for the repairs of the works, have

been contradicted officially by Mr. CREED. The

works are asserted to be in the best condition, and

the company have neither the intention nor the oc-

casion to create new stock.- While on this subject,

we may add that the secretaries and accountants at

Euston-square have been duly installed in their new

apartments, and that the new booking-offices will

also shortly be occupied.-The report that Mr. CREED

had resigned the office of secretary is not without

foundation, but it has not as yet been accepted ;

consequently, the new arrangements said to have

been made have not taken place.

Certain parties in Hull seem very averse to the

improvement of the HUMBER FERRIES and having

an easy access to the Metropolis, and if possible are

resolved to struggle to maintain the existing satisfac-

tion of reaching the steam-packet in the river by

means of open boats exposed in all weathers, rather

than of a sheltered pier. We observe that the Hull

Town Council have held a special meetingto consider

whether the opposition to this measure should be

carried into the Lords. It appeared that the oppo-

sition in the Commons had cost the Corporation

1,2007. to 1,3007. , and the Dock Company an equal or

larger sum . The Aire and Calder Navigation are to

join in the opposition in the Lords. The chief

grounds of opposition in the Lords will be the projec-

tion of the proposed pier at Lime-Kiln Creek beyond

the Admiralty's original line, and the appointment

by the Manchester, Sheffield and Lincolnshire of an

officer subject only to their control, who is to have

authority over a water space of five acres, extending

fifty yards in every direction from the said pier.

A public meeting is to be held at the Town-Hall, to

consider the best course to be adopted. We shall be

surprised if the townsmen do not prove themselves

to be wiser than their councillors.

The definite terms of amalgamation for a lease of

the NEWMARKET AND CHESTERFORD to the Eastern

Counties are now said to be, for the first three years,

at 3 per cent., and in perpetuity thereafter at 3 per

cent.

The new railway station at STAMFORD was opened

to the public on Monday week. There is a great

saving of distance as compared with the old station .

The crossings of the GREAT NORTHERN and the

GRIMSBY lines over the high road near the Durham

Ox in Lincoln have been effected ; the Grimsby line

intersects the other just outside the road. For some

days, says the Cambridge Advertiser, there was a

race to obtain the level ; the Northern engineers

beat, and consequently the others have had to come

to their level. The Grimsby line bridge over the

Sincil-dyke is again delayed by the flood of water,

which has risen above the piers. It is stated that

the part ofthe Great Northern line from Lincoln to

Saxilby is to be opened very shortly, and that nego-

tiations are going forward for the purpose of getting

packet owners to give up plying on the Foss.

The BRIGHTON AND SOUTH COAST We see are

making an effort to share the Isle of Wight traffic

with the SOUTH-WESTERN ;-trains are now to go to

Portsmouth in three hours, and immediately after

their arrival the steamers will leave both piers for

Ryde.

Some speculators have announced a series of ex-

cursion trains, for the purpose of affording a week or

a fortnight's sojourn in North Wales ;-they are said

to be sanctioned by the London and North-Western

Company, and cannot fail, we should think, if pro-

perly conducted, to be very popular,-for the great

engineering wonders of the age-the tubular bridges

must prove very attractive objects , to say nothing

of the picturesque country now opened up to the

railway tourist.

The excursionists who left Edinburgh on the 16th,

on a pleasure trip to London by the CALEDONIAN,

returned on the 20th. When the train arrived at

London, on Saturday, it was composed of no fewer

than fifty-six carriages, all filled with passengers.

The excursion seems to have yielded high gratifi-
cation.

The LONDON AND NORTH-WESTERN have just issued

a new time-bill, in which we see the energy of the

management displayed-several of the trains are to

be still further ACCELERATED, especially the morning

and evening express trains to and from Liverpool and

Manchester, besides other convenient arrangements.

The directors of the MANCHESTER AND SOUTHAMP-

TON, according to the Manchester Examiner, have

unanimously agreed to dissolve, and in this decision

they have been supported by a large portion of the

shareholders . They will retain the completed plans,

sections, &c. , in case any more favourable state of

monetaryaffairs should make it desirable to prosecute

the scheme ; in which event, the claims of those who

have hitherto promoted and supported them will have

priority of consideration by the directors, in whatever

benefit a revival of the company may offer. An

immediate return of 8s. 6d. per share will be made,

with a further return of about 6d. on the complete

winding up of the company's affairs.

The House of Commons (on the motion of Lord

Dudley Stuart) has ordered to be laid on the table " a

copy of the two memorials of Mr. Charles Nash and

a committee to the Lords of the Treasury, detailing

the circumstances connected with the prosecutions

of gangs of railway depredators, and his exertions,

&c. , therein, and praying an investigation and the

appointment of a public prosecutor."

There is a useful kind of telegraph for passengers

at the Portobello station, Edinburgh. It is a tall

pillar, on which is a ball, so contrived as to ascend

slowly, beginning to fall ten minutes before the trains

for Edinburgh are due, so as to reach the base by

their arrival.

The steam-ships of the various railway companies

using them will soon form a fleet unequalled for their

power and speed . The steam-ship Anglia, 700 tons

measurement, 350 horse-power, built by Mare & Co. ,

engines by Maudslay & Field, intended for the

Holyhead station , to run between Holyhead and

Kingstown in conjunction with the CHESTER AND

HOLYHEAD trains, has lately been tried between

Gravesend and the Mouse Light, and performed as

follows :-Gravesend to the Mouse, with tide, 90 m.,

equal to 19-574 statute miles per hour ; Mouse to

Gravesend, against tide, 120 1-6 m. , equal to 14-690

statute miles per hour ; Gravesend to the Mouse and

back, 210 1-6 m., equal to 16.978 statute miles per

hour. Measured nautical miles, slack tide, 4 m. 11 s. ,

equal to 16 489 statute miles per hour ; against tide,

4 m. 39 s. , equal to 14.863 statute miles per hour; two

miles , 8 m. 50 s . , equal to 15·635 statute miles per

hour.

The Lord Lieutenant of Ireland will honour the

directors of the Cashel with his company to-day.

His Excellency was present at the opening of the

extension to Thurles, and made an admirable speech

on the occasion.

The deposit of 30,000l . required bythe India House

from the GREAT INDIAN PENINSULAR as a condition

of the grant of the guarantee, as mentioned in the

report of the meeting last week, was duly made on

Saturday last.

During the late insurrection in Paris, the attention

of the insurgents does not appear to have been direc-

ted as before towards the special spoliation of the
various lines. Beyond some sharp fighting at the

termini where the rails were torn up, the service of

the lines has been preserved . The Provisional

Government having anticipated providing for the

soldiers who were in the capital had issued orders to

the suburban districts to send a certain quantity

of loaves to Paris. These orders were immediately

obeyed. The termini of the Rouen, Versailles,

Orleans, &c. were literally full of loaves.

The Governments of Prussia and Saxony are

reported to have entered into an arrangement which

will bring about a direct railway communication

between BERLIN and DRESDEN. It is resolved to con-

struct a line which on one side will effect a junction

at Juterbogk withthe Berlin and Anhalt, and on the

other, near Roderau, with the Leipsic and Dresden.

The new line, it is agreed, will be completed, at the

latest, towards the end of October.

Reports of Meetings.

LOUVAIN A LA SAMBRE

June 26.-Meeting of Shareholders, London.— Mr.

BARNES in the chair.

The following Report was produced :-You are

aware that it is at this period that we hold our

annual general meeting of the shareholders. By law

this meeting must take place at Brussels, but the

committee have on each occasion of its recurrence

thought they were exercising a proper discretion in

calling together in London, some short time before

the date fixed for the legal assembly in Belgium,
such of the shareholders as should desire to know

fully, and to discuss freely, the actual circumstances

ofthe company, and yet to whom it might be highly

inconvenient, not to say absolutely impossible, to

make for that object a journey as far as Brussels.

This plan has invariably met with the approval of

those for whose convenience and advantage it was

intended, and we have conceived that if on ordinary

occasions and under ordinary circumstances this has

been the case, such a measure could not now fail to

give increased satisfaction , peculiarly and eventfully

placed as both the company and the committee are

by the actual pecuniary and political state of public

affairs. There is, however, a reason stronger and

more cogent even than these which has prevailed

with us to adopt this course in the present instance,

and it is as follows :-It cannot have escaped the

memory of those who composed the meeting called

at the special instance of certain shareholders, and
held at the London Tavern, on the 16th of March

last, that, after many propositions and much dis-

cussion, it was then and there resolved that the call

of 1. per share originally made due on the 20th of

November 1847, and subsequently extended , by desire

of the shareholders, to the 20th of March 1848 , should

be finally made payable on the 1st of May then fol-

lowing. We at the same time stated to you our

doubts that we had sufficient funds to continue, even

with the closest economy, the due administration of

the affairs until the period named ; but we added

our conviction that, failing in obtaining a satisfactory

response to that call, we should not be enabled, be-

yond that time, to carry on the concern. A strong

hope, however, existed in our minds, and we believe
in the minds of most of those then present, that the

result of the proposed appeal would be such as to put

us in funds that would go a great way towards ac-

complishing the execution of that portion of the line,

which all agreed it was to our interest to get open

for traffic at the earliest possible period, and which,

when once so accomplished, and bringing in, as it is

universally confessed it would, a considerable return,

would by that very circumstance make more likely

the ultimate payment of all our calls , and thus secure

the final execution of the entire of the line. The

call was, in consequence of this, immediately adver-

tised, but we grieve to say that the attempt was so

nearly abortive as to justify us in styling it a com-

plete failure. On the 1st of May, and even on the

1st of June,-the latest period to which the right of
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payment can be legally claimed,-the entire sum

received scarcely exceeded 1,000l.; and having

therefore thus carried out the desire of the meeting

held on the 16th of March, and having awaited the

full time during which there could remain any rea-

sonable hope of that measure resulting in any service-

able accession of funds, it has appeared to us that

our sole and clearly remaining duty was to summon

you together, as we here have done, to state to you

simply and candidly the above facts, and to see whe-

ther, in the truest spirit of sincere and active co-

operation, any plan can be lighted upon to save this

most promising undertaking from destruction, and

its shareholders from that heavy loss and grievous

disappointment to which it would be truly a thou-

sand pities to see them doomed. That some exertion

should be made to avert such an evil appeared to be

the general feeling of the meeting held on the 16th

of March last ; and if that were the case then, it

surely should be much more so now, seeing that, on

the said 16th of March, although we had every moral

certainty that we should shortly obtain the prolonga-

tion of our term, which the minister had assured us

would pass the Belgian Chambers, yet it might have

then been replied to us-and, indeed, it was so that

the law of extension in question was not actually in

our possession. Now, however, every possibility of

doubt or error on this important head is removed by

the appearance, in the Moniteur Belge, on the 17th

of the present month, of the decree granting us until

the monthof May 1851 for the execution of the main

trunk of our line.

A Proprietor said he could not, from the Report,

understand what opinion the directors entertained

with respect to the course that ought to be pursued

by the company in its present unenviable position.

Judging from what was stated in the Report, he

thought it exceedingly desirable that the affairs

should be at once wound up.

The CHAIRMAN said they would be compelled to

wind up unless funds for the continuance of the works

were supplied by the shareholders . Nearly the whole

of the company's funds had been expended.

The Proprietor : What is the amount already ex-

pended?

The CHAIRMAN : About 200,000%.

The Proprietor : Andwhat funds have you in hand ?
The CHAIRMAN : I think none.

The Proprietor : What will you do with the rails,

sleepers and chairs that you have purchased ?

The CHAIRMAN said the directors would endeavour

to get what they could for them, if the shareholders

would not contribute any further sum of money for

the prosecution of the works.

A Proprietor : Then the works are stopped?

The CHAIRMAN : The works have been suspended

from the inability of the directors to supply money

to the contractor. They two months since wished

the contractor to suspend the works, but he refused

to do so until he found the directors were without

funds.

The Proprietor : Then the thing is going to ruin?

The CHAIRMAN said this was not so, as no dilapida-

tion would ensue from a suspension of the works.

About 40,000l. was required to complete the first
section ofthe line.

Mr. MORGAN said it could not be completed for less

than 120,000l. He was in possession of the Engineer's

Report.

A Proprietor : Have you any money lodged in Bel-

gian bonds?

The CHAIRMAN : We had, but we were obliged to

sell the bonds.

The Proprietor : At a great loss ?

The CHAIRMAN : Yes, at a considerable sacrifice.

The Proprietor : But youdo not tell us what course

you mean to pursue for raising this 40,0007.

The CHAIRMAN observed that the directors wished

suggestions on the subject to emanate from the share-
holders.

sums had been expended in the purchase of railway Mr. BRANCKER then demanded a scrutiny, stating

chairs and sleepers when there was no line to put that he had a considerable number of proxies to

them upon ; that one of the contracts had, according | hand in.

to the evidence of the Inspector of Public Works in Two scrutineers were accordingly appointed, and

Belgium, been let at 50 per cent. higher than the the meeting adjourned for an hour.

rates charged to the Government for similar works ;

and that the mass of plant carried to spots where it

was not required, was the laughing-stock of every

person who saw it.

The CHAIRMAN said the contract in question was

let at one of the lowest tenders sent in.

It was answered that such a contract ought never

to have been made ; that, in fact, the undertaking

itself never ought to have been gone into ; that the

whole of the line, with the branches, would cost

1,400,0007. ,whilethe nominal capital was only400,000l.

or 500,000l.; and that it would be madness to spend

another shilling upon the concern.

Several of the Shareholders expressed anxiety

respecting the disposition of the directors on the

question of forfeiting the shares on which 67. had

been paid. Theysaid it had been strongly rumoured

that some person or persons had been purchasing

shares at 2s. and 2s. 6d. a share. If this were the

fact, and the few persons who had paid up 71. per

share chose, at the approaching meeting to be held

at Brussels, to forfeit all those on which 6. had been

paid, the line might be sold for a considerable sum,

and the general body of proprietors thus sacrificed .

The CHAIRMAN said the directors would not origi-

nate any resolution to forfeit the shares.

Mr. SHERMAN (one of the directors) said it would

be another thing if the shareholders at the Brussels

meeting chose to forfeit the shares.

To this it was observed by several shareholders

that only about 1,000 shares had had 77. per share

paid on them ; that of these, 300 were held by three

of the directors, and that, in fact, the directors had

it entirely in their power to prevent the forfeiture of

the shares.

A Proprietor said there was no doubt the directors

could prevent the forfeiture of the shares, and he

thought that under the circumstances they ought to

pledge themselves that they would do all in their

power to do so.

The CHAIRMAN and Mr. CASTENDIECK, two of the

three directors who have each paid the 7. per

share on 100 shares, were understood to pledge

themselves that theywould vote against the forfeiture

of the shares .

Mr. SHERMAN, the other of such three directors,

admitted that he had bought shares at a very low

figure, but said he would not pledge himself to vote

againstthe forfeiture ofthe shares. He would, when

the question arose, do what he thought best for the

interest of the shareholders.

It was then resolved that the meeting should be

adjourned for three months.

LANCASTER AND PRESTON.

June 29.-Annual Meeting, Lancaster.-Mr. J.

BUSHELL in the chair.

The Report stated that the revenue account would

be found much as usual, leaving a small surplus, after

paying all necessary charges. The balance of

4,5047. 198. 3d., with its accumulated interest, placed

at their disposal by the late committee of manage-

ment, was still intact , and they recommended the

shareholders, for obvious reasons, to keep it still at

command . 189 Lancaster and Carlisle shares had

been disposed of at a considerable premium, and the

proceeds applied in liquidation of the outstanding

calls due to the above company. A bill in Chancery

had been filed by the canal company against this

company, to enforce what they claimed to be their

rights, to which bill the directors, under the convic-

tion that such claims were not well founded, and

with the sanction of the shareholders, had put in

their answer, so that the matters in dispute would

bedecided by a competent tribunal.

The Proprietor must say that this was in itself a The Report was adopted and confirmed.

strange suggestion from a board of directors, who The CHAIRMAN said Chancery suits were generally

from their position were the very persons peculiarly understood to be interminable and expensive, but he

qualified to point out the best course to be pursued. had pleasure in informing the meeting that the

The CHAIRMAN said the matter had been discussed expense of the one they were engaged in with the

bythe directors, and their notion was that the money canal company would be more than covered by the

might be raised in this way :-For every share on balance in hand, and that, in whatever way it termi-

which 71. had been paid, 6 per cent. , instead of 4 pernated, it would be for the advantage of this company.

cent. , should be allowed ; and that onthe shareholder On Messrs. Baker, Kay and Satterthwaite, the

paying 17. more per share he should be considered to three outgoing directors, being proposed for re-

have paid up 127. per share. This would, in fact, be election,

a bonus of4l. per share.

Mr. MORGAN said it was perfectly absurd to sup-

pose that the 73 mile section of the line which it was

proposed to complete could be made to pay 6 per

cent. even on the sum absolutely necessary for such

completion.

It was here stated that the entire affairs of the

company had been sadly miscalculated ; that large

Mr. BRANCKER, of Liverpool , proposed Mr. Grundy,

chairman of the East Lancashire, in the room of Mr.

Satterthwaite, on the ground that the latter was a

large proprietor of canal stock, and it was desirable

to neutralize the canal influence at that Board.

The amendment was seconded by Dr. Cowan, of

Wigton, Cumberland, but was ultimately negatived

by a large majority.

|

On the shareholders re-assembling, it was an-

nounced that the election had fallen on Mr. Grundy

by a majority of 581.

RAILWAYS AND AGRICULTURE IN LINCOLNSHIRE.

[Continued from p. 424. ]

As I pursued my way along the line of railway

from New Holland to Grimsby, and from Grimsby to

Louth, part ofthe direct highwayto London—a track

I afterwards rode over on horseback-I found the

same character of country prevailing, and which pre-

vails as far as the fen district near Boston. A broad

belt of rich alluvial soil, bounded by the river and

sea banks on the one side, was for the most part

divided by canal-like drains, as well as with (on new

enclosures) double post and rail fences on old, by

hedges of blackthorn-into large fields entirely em-

ployed for pasture. On my first day's trip, by rail, I

saw a shepherd, on a pony, counting his sheep in a

field, near Louth, nearly as large as a western farm.

This gave me an idea of the scale of agricultural

operations in this part of Lincolnshire. On Dart-

moor, Salisbury Plain, or any moorlands, a pony

would be a natural assistant, but here it is a sign of

miles of fences under one holding. The alluvial pas-

ture part was generally bounded or narrowly inter-

sected by the railway. Parallel with the railway,

filling up the intermediate space between the pastures

and the upheaved chalk ridge known as the " wolds,"

intervened a part composed of unequal portions of

strong clay, light loam and silty sand. An eminent

Lincolnshire farmer guessed the proportions for me

at five-tenths strong clay, four-tenths light loam, and

the remaining tenth silty sand. The range of wolds

bounded the westerly horizon . The intermediate belt

is the oldest corn land, and has been in cultivation

since Saxon times. The wold farmers, I was told,

like to have some of the rich pasture to finish off in

summer the stock they have fed on cake and corn all

the winter. Ancient stone churches were numerous,

although small. Where did the stone come from?

The county produces none; when they were built

there were no roads. Most of the modern churches

are built of brick. Along the line few houses or vil-

lages occurred : in the far horizon peeped out many

farm buildings, for it is here the fashion, as often as

possible, to place the house in the centre of the hold-

ing. Five miles from a post-office is considered among

the farmers a sort of next door. It will be well to

establish receiving boxes for stamped and unpaid let-

ters at every station on the line, because they must

inevitably become the central points toward which a

local circle of traffic will flow. All the towns of any

importance being passed, there is nothing to rival the

railway stations. The population here is curiously

arranged ; each farm forms in its many labourers a

small community. The cottages and villages are

pitched in all manner of out-of- the-way situations,

not planted in reference to highways, but to the agri-

cultural employment that originally called them into

existence. As I passed along, the question constantly

arose, who ploughs and sows and reaps these fields,

and trims these fences so neatly? The question was

answered when the railway opened for general traffic

on a bright day, and all the peasantry came flocking

down to see the wonder-a goodly show of handsome

faces and athletic forms ; and when, too, I had an

opportunity of meeting on a market day the stream

of horsemen, waggons, carts, gigs and vehicles of

every kind, with farm servants, male and female,

dropping into the main road like Robin Hood's hidden

men at the sound of his bugle, the secret of the desert

appearance of the county seemed half explained ;

when canteringalong, somedaysafterwards, to an early

breakfast with a fox-hunting farmer, I met labourers

on donkeys emerging from out-of-the-way cottages to

proceed to work. The distance and the difficulty of

finding house-room must be the cause ofsuch awaste

of time : the expense is nominal, for the lanes and

even main roads are almost all bordered by more

than ordinarily fine turf, short and sweet. Nowhere

else do I remember finding five miles on end of

springy, galloping ground alongside a highway road.

On these borders the donkeys find ample feed,

although no doubt they would be turned to other

uses if our laws of settlement did not discourage the

building of labourers' cottages. These long distances

lead many farmers to feed their labourers--a whole-

some custom, too much out of fashion in other parts

of England . On the whole, the labouring population

seems barely equal to the agricultural wantsof North

Lincolnshire. The crops are got in by the indispen-

sable aid of travelling bands, who make their way

from south to north, proceeding on to later seasons
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in Yorkshire, and so on. In this respect, again, rail-

ways will confer a benefit on the district. In Liver-

pool, in the season, it is not unusual for Irish hay-

makers and reapers to charter trucks at a rate which

is cheaper than walking to the best station in an

agricultural county. When the railway opens, no

crops needsuffer forwant ofhands ; cargoes of reapers

maybe imported at twelve hours' notice, and divided

among a parish or lordship. I made my head quar-

ters at Great Grimsby-a port, until within the last

five years, so obscure, that it probably owes its place

in maps and topographical dictionaries to its privi-

leges as a parliamentary and municipal borough.

The Reform Bill mercifully placed it in schedule B.

The Municipal Reform Bill gave some extension to a

corporation dating from the time of Edward III.

But these important andmuch-envied privileges have

not preserved Grimsby from the decay that has fallen

upon manyand greater seaports, from Tyre and Sidon

down to our deserted cinque-ports, Hythe, Sandwich

and Romney. Standing as it does at the mouth of

the Humber, sheltered by the land of the opposite

shore from the storms of the German Ocean, Grimsby

was resorted to from the earliest Saxon times byship-

ping fromthe North Seas, and maintained an impor-

tant position, in common with many othertowns upon

the coast, until improved means of inland communi-

cation drained away population to safer and more

favourable sites. Some of the earliest Danish and

Saxon colonists and conquerors landed at Grimsby :

it was natural that many should settle there, because

it afforded a convenient harbour for communication

with the Continent ; but as soon as inland communi-

cation became of importance, Hull rose upon the

Humber, and was enabled, when canals began to

supersede rivers, to add that link to the chain of

civilization and commerce. Great Grimsby declined

for many centuries, having neither manufactures for

exports nor means of forwarding imports to the in-

terior-Hull taking its place as a foreign port, and

Gainsborough as an inland port. It seems at first

sight extraordinary that the most fertile county in

England, the greatest producing county, with the ex-

ception of giant Yorkshire, should be unable to sup-

port a port of more importance than Boston. But

the fact is, that while, previous to the reign of

George II., we were exporters of corn, this part of

Lincolnshire grew very little grain ; and before Lin-

colnshire had become a great grain growing county,

England had become an importer ofthat article. The

want of manufactures and of canal communication to

manufacturing districts, has prevented the favour-

able position of Grimsby, sheltered in a river andyet

on the sea, from attracting any important share of

our daily-increasing commerce. Within the last few

years a succession of events have tended to makethe

name of Great Grimsby less absurd. The increased

use of bones, rape seed, oilcake and other tillages

largely imported from the North of Europe-the re-

duction of the timber duties--the alteration in the

corn- laws the general reduction of tariff on Baltic

products-and lastly, and chiefly, the rapid advance

of railwaycommunication,-haveall tended to revive

the decayed fishing village toward a position commen-

surate to its armorial and genealogical claims. The

importation of timber for railway use has quite cast

into the shadethe profits formerly netted from contra-

band trade ; and the two railways (the Manchester,

Sheffield and Lincolnshire, and the Great Northern)

whichmeet here promise to add a large foreign corn.

trade to the moderate business now done in home

produce on market-days by afew dozen farmers in

front of the principal inn. It is well known that for

manyyears the turnip culture of light soils was con-

fined to Northumberland, a small district of York-

shire, East Norfolk, Nottinghamshire and North Lin-

colnshire. During this period the home market

supplied bones enough for home consumption , but as

farmersgrew wiserin their generation, ourmerchants

had to search the whole world for manures, and the

Baltic supplying a large proportion of this kind of

import, Hull naturally received a great quantity for

distribution, not only locally,but far inland by river,

canal and railway communication. Great Grimsby

being now provided with the last and best means of

transport, and standing some hours nearer to thesea,

will, doubtless, intercept many more cargoes of the

than it has hitherto done,having an excellent market

manures whichcause grain togrow, as well as ofgrain,

at its back for both commodities. Hence I anticipate

that warehouses, and steam-mills for grinding British

and foreign wheat, for crushing oilcake, and sawing

timber, will shortly rise up along the lately dreary

quays of Grimsby, to keep company with the piles of

railway timber which have raised the customs' dues

in five years from 3,000l. to 70,000l. a year. The

railway company-with the view of drawing upon

their line a passenger traffic through first-class

steamers between Grimsby and Hamburgh and the

| Baltic ports, as well as an import trade in raw mate- |

rials, wool for Yorkshire, Swedish iron and copper

for Sheffield, and an export trade in manufactured

goods from Manchester, Sheffield and Leeds in return,

beside grain for all England, and coals, timber and

tillages for all the localities to which railway transit

can afford to carry them-are pressing on one of the

most complete and extensive docks in the kingdom,

from designs by Mr. Rendel, the engineer of Birken-

head docks. The railways from London, Manchester

and Sheffield will run up to the extremity of the

quays and piers of nearly 50 acres of water basins,

and alongside proportionate warehouses. It is not

my task now to describe these works in detail, but it

is necessary to note the fact that that part of Lin-

colnshire which is most dependent on foreign impor-

tations for its fertility, is about to be gifted with a

port ofthe first class, open all hours of night and day

to ships and steamers ofthe largest size. After ex-

amining these works, and a railway map, including

not only England but the opposite shores of the

German Ocean, it was impossible to doubt that rail-

way enterprize would make Grimsby a great corn-

market and a great seaport. I took an early oppor-

tunity of riding up to see the celebrated wolds which

the wise liberality of landlords, and the skill and

industry of tenants, have converted from wild moor-

lands into farms , the admiration of all agriculturists.

As, however, I must not presume that every one

interested in my special vocation-the agricultural

bearing of railways--has read the tours of Arthur

Young and the report of Mr. Pusey, it will be better

to describe what I went to see. Two ranges of chalk

hills, running in almost parallel lines , disturb the

even levels of Lincolnshire. The wolds, which from

Barton-on-the-Humber and Barrow to Spilsby, up-

wards of 70 miles, with an average breadth of 12

miles, and the cliff commonly known as Lincoln

Heath, which extends for some miles beyond Kirton

to Lincoln, and after breaking off in the valley of

Lincoln, through which the Witham and the Ouse

find their way to the sea, recommences and runs on

to beyond Corby. These hilly parts remained open

moors, covered with gorse and fern, harbouring only

game and a few wild, half-starved sheep for centuries

after the lowlands had been cultivated , and even after

thousands of acres of fen land had been reclaimed

from the overflowing of rivers and sea. In the low-

lands, especially round Lincoln, and in the northern

parts near Grimsby and the sea, the great religious
houses introduced excellent agriculture. Thornton

Abbey, the ruins of which mayyet be seen in passing

by the railway between New Holland and Grimsby,

was one of the great prizes in Henry the Eighth's

confiscating Reformation, and derived the whole of

its revenues from farms lying along the line of the

railway. About the middle of the eighteenth cen-

tury turnip culture came into use in England. Under

this system light soiled districts, with the assistance

ofmanure-sometimes chalk orlime, sometimesbones,

generally both, were made to grow turnips. These

turnips were fed off on the land by sheep penned

daily within a narrow section; and it was found that
the manure and treading of the sheep gave sufficient

richness and consistence to previously poor land to

enable it to bear at first oats, barley and clover, and

eventually wheat instead of oats. The introduction

of oilcake for feeding cattle and sheep, which

creases manifold the value of the manure-of rape-

dust as a manure for turnips, barley and grass seeds,

and of many other improved tillages and implements,

has by degrees given increased fertility to light

land, and secured it the attention of the best farmers,

thus far outstripping in produce and rental the once

favourite clay lands. In Northumberland light lands

increased 400 per cent. in value, while clay land only

increased 18 per cent. The heaths and wolds of Lin-

colnshire , as well as certain blowing sands in the

forest district of Nottinghamshire, also traversed by

these new railways, were just of the quality suited

for the improved cultivation. By degrees, under

the liberal auspices of wise and wealthy land

lords, farmers of capital and skill spread all over the

county, inoculating all with whomthey came in con-

tact with their skill and enterprize, so that at this

day these heaths and wolds, acre for acre , import

more foreign fertilizers and raise more meat and grain

Arthur Young first visited this county in 1760 there

than any other one district of like extent. When

was scarcely a turnip to be seen, and the few sown in

the whole county unhoed, except here and there bya
gentleman, and it was all warren on the wolds from

Spilsby beyond Caistor. In 1799 he found the same

district feeding twenty sheep, by means of turnips

and seeds, where only one was kept before ; but still

found large tracts-as, for instance, from Louth to

Caistor, were let for rabbit warrens at 2s. an acre.

Being much in advance ofthe farmers ofthe day, he

protested against such neglect on seeing it, " the land

being a dry friable loamy sand, on a flinty loam , and

under that chalk everywhere," but was answered,

"Oh, it is good for nothing but rabbits ; what would

you do with such poor land, two or three miles from

the farms ?" Lincoln Heath had made more progress

at that period, and grew barley and oats, but no

wheat. When Mr. Pusey visited the same districts in

1842, he found on the wolds, where Mr. Young had

passed through gorse for miles, 30,000 acres of good

turnip land, all the estates divided by clipped hedges

of thorn, fine farm buildings, and the rental raised

from 5s. to 25s. an acre. This change having been

effected by tenant farmers holding at will (but with

perfect confidence in their landlord) at a cost of81.

per acre, expended in grubbing up fern, paring and

burning peaty grass, laying on chalk at the rate of

60 cubic yards and bones at 60 bushels to the acre.

" Bones," Mr. Pusey remarks, " were cheap in those

days." Mr. Pusey describes Lincoln Heath, where

Dunsten Pillar, a land lighthouse employed within

the memory ofliving men to guide the benighted tra-

veller across the gorse-covered wastes, remains a

monument of agricultural progress, " Farm succeed-

ing farm, each appearing to be cultivated by the

owner for example, not, as was really the case, by the

tenant for profit ; and so for miles on through fields

of turnips, without a blank or weed, on which thou-

sands after thousands of long-woolled sheep were

feeding in netted folds, on turnips, so large and re-

gular the rows, that the lower halves which remained

in the ground seemed topave these sheepfolds . Every

stubble field clean and bright, and the hedges kept

low and neatly trimmed-every farmhouse well built ,

with spacious courts, and surrounded by such rows of

high, long, saddle-back ricks, as showed that the land

did not forget to return in August what it had re-

ceived in December. Yet this land, so loaded with

roots, showed no marks of natural fertility."

IMPROVEMENTS IN WROUGHT-IRON.-We extract

from the Mining Journalthe last recorded improve-

his mode of treating wrought-iron, commences by

ments in wrought-iron :-The patentee , in describing

stating that he takes scraps, or pieces of wrought-

iron, and melts them in a cupola furnace with a soft

fan-blast, or in a reverberatory furnace, in the same

tities are required to be melted, a pot or crucible-

manner as pig or cast-iron is melted. If small quan-

furnacewill be most convenient ; and havingmoulded

the article to be made in the mannerusually practised

in iron-foundries, he pours the molten iron into the

mould. The article thus made being hard and brit-

tle, and deficient in the malleable property, Mr.

Rocke proposes to treat, or anneal, in a furnace, such

as is used for converting bar-iron into steel, or other

convenient furnace, or kiln, in which the heat can

and the articles to be so treated he places within a

be regulated, so as to restore the malleable property;

box of iron, surrounded by bricks, or within a casing

of bricks, leaving space to surround it with Cumber-

land red ore, or other iron ore, or charcoal , mixed

together, and ground fine ; or the articles may be

covered with this mixture without such casing, and

in this state he submits them to a sufficient degree

determine the state of the process, the patentee em-

of heat to restore the malleable property ; and to

in- ploys a trial bar, which may be withdrawn from time

the mass has attained. For making articles which

to time, to ascertain the degree of malleability which

do not require to possess the density and texture of

wrought-iron alone, he mixes therewith cast-iron in

various proportions, according to the nature and

requirements ofthe article, taking care that the pro-

portion of the cast-iron, in no instance, exceeds the

weight of the wrought-iron ; and in making articles

he mixes with the wrought-iron steel in various pro-

which require to take the nature and temper of steel,

of the steel never exceeding the weight of the

portions, according to circumstances- the proportion

wrought-iron ; and he pours the molten metal into

moulds, and subsequently submits it to the annealing

process inthe manner before described . In conclu-

sion, he states that, having described the nature of

his invention, and the manner in which the same is

wrought-iron, as that has already been practised to a

to be performed, he does not claim the melting of

the same by itself or with cast iron and steel, and

limited extent ; but what he claims as his invention

the treating and applying wrought-iron, by melting

the reproducing malleability in the castings of the

molten iron, by annealing the same as above de-
scribed.
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MONE
Y READY TO BE ADVANCED

upon the Security of British and Foreign Railway Shares,

Stock, &c., at the rate of 6 per cent. interest , per annum , for
twelve months certain, ifrequired. No Commission charged.

Apply to
JAMES S. TRIPP & CO.

Lombard-street Chambers, Clement's-lane.

Messrs . KILLICK & CO. (late
WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures , upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,
(Opposite the Bank of England.)

SHREWSB
URY AND BIRMINGHAM

RAILWAY COMPANY.

LOANS ON DEBENTURES.

The Directors of the Shrewsbury and Birmingham Railway
Company are prepared to receive TENDERS OF LOANS, in
Sums of not less than 5007. , to be secured on the Company's Deben-

By order,tures.
GEORGE KNOX, Secretary.

Offices ofthe Company, 3, Moorgate-street, London.

THE GREAT NORTHERN

COMPANY.

RAILWAY

The Directors are prepared to receive TENDERS for LOANS
ON MORTGAGE for sums of 500l. , and upwards, and for any
period not less than Three and not exceeding Seven Years, at
5 per cent. per annum interest , to be paid half yearly, by Coupons,
at Messrs. Smith, Payne & Smiths, Bankers, London.

Loans may be effected for sums of less than 500 , by parties
willing to bear the extra cost ofthe stamp.

By order, J. R. MOWATT, Secretary.

Company's Offices , 14, Moorgate -street,
London, June 6, 1848.

CALEDONIAN
COMPANY.

RAILWAY

LOANS ON DEBENTURES.

TENDERS OF LOANS on Debenture Bonds are now received
in sums of not less than 500l. , for any number of years not exceed-
ing Five. Interest to be at the rate of 5 per cent. per annum,
payable Half-yearly, in London, Edinburgh, Glasgow, or in any
Country Bank.
Tenders to be addressed to this Office, giving full name and

address of Lender. Parties may also communicate with Messrs.
Foster & Braithwaite, 68, Old Broad-street , London.

D. RANKINE, Treasurer.By order,

Caledonian Railway Office, Edinburgh,
Feb. 25, 1848.

CALEDONIAN
COMPANY.

RAILWAY

NOTICE IS HEREBY GIVEN, that a SPECIAL GENERAL
MEETING of the Caledonian Railway Company will be held
within Gibbs's Royal Hotel, Edinburgh, on Thursday, the 20th
day ofJuly inst., at 12 o'clock Noon , to consider and decide upon
Resolutions which will be submitted to the Meeting for the pur-

pose of raising the sum of 745,180 , or any less sum, by the creation
of Shares bearing a fixed guaranteed Dividend or Interest of 7 per
cent. per annum in perpetuity, to be divided rateably amongst the
Shareholders of the Company, who shall be registered on the 25th
day of July inst., in proportion to the nominal amount of the
Shares held by them , or otherwise to be disposed of as may be
determined at the Meeting.

By order ofthe Board,
J. W. CODDINGTON, Secretary.

NOTE. The proportion of Guaranteed Shares which will fall to
be allotted to the Shareholders to raise the sum of 745,180l. , will be

one 10. Guaranteed Share for each 50% of the nominal amount

of Shares held bythem.
Caledonian Railway Office,

125, George- street, Edinburgh, July 5, 1848.

For particulars, see Time-bills.

By order,
ROBERT D. KER, Secretary.

SCOTTISH MIDLAND JUNCTION
RAILWAY.

CALL of £5 per Share on NEW STOCK, payable the 2nd
of August 1848.

NOTICE IS HEREBY GIVEN, that the Directors ofthe Scot-

tish Midland Junction Railway Company have made a CALL
upon the Proprietors of the NEW STOCK ofthe Company, of 51.

per Share, payable on or before the 2nd of August next, into any
ofthe under-mentioned Banks, viz. :-

Perth-Perth Banking Company.
Central Bank.

Dundee Dundee Banking Company.

Edinburgh Edinburgh and Glasgow Bank.
Glasgow-Union Bank of Scotland.
London- Masterman, Peters & Co.

Interest will be charged on arrears.

Perth, July 5, 1848.

By order ofthe Board,

ROBERT D. KER, Secretary.

N.B. The Transfer Books ofthe Company will be closed on the

12th current, and no Transfer of the above Stock can take place

after that date unless the Call is-paid.

NORTH
STAFFORDSHIRE RAILWAY.

GENERAL MEETING.

NOTICE IS HEREBY GIVEN, that the FIFTH ORDI-
NARY MEETING of the Shareholders in the North Stafford-
shire Railway Company, will be held at the Station at Stoke-upon-
Trent, on Saturday, the 22nd of July, at 1 o'clock in the Afternoon.
A Resolution will be submitted to the Meeting to confirm the

Forfeiture ofcertain Shares in the undertaking, and to direct the
Shares so forfeited to be sold, or otherwise disposed of.
The Register ofTransfers will be closed from Saturday, the 8th

ofJuly, until after the Meeting.
J. LEWIS RICARDO, Chairman.
J. SAMUDA, Secretary.

28, Parliament-street, June 30, 1848.

MIDL
AN

RAILW
AY

.D.

MIDLAND SIX PER CENT. STOCK AND

SHARES,

(Late BRISTOL AND BIRMINGHAM SHARES ) .

NOTICE IS HEREBY GIVEN, that the BOOKS in which
Transfers of the Midland Six Per Cent. Stock and Shares of this

Company are registered , will be CLOSED on the 17th day of July
inst. , to the 1st day of August next.

By order,

Derby, July 4, 1848. -

GREA
T

# J. F. BELL, Secretary.

SOUTHERN AND WESTERN

RAILWAY (IRELAND).

ELEVENTH CALL- 62 108. PER SHARE,

making £42 108. called up on each Share.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-
lution passed by the Board of Directors, the Proprietors of Shares
in the Consolidated Capital of this Company are hereby required
to PAY a CALL of 24 108, per Share, on or before Monday, the
10th day of July next, to any of the under-mentioned Bankers.
According to the provisions of the Company's Acts of Incorpora-

tion, interest at the rate of 4 per cent. per annum , payable half-
yearly, will be allowed on the amount of Deposits and Calls paid
up until the Railway shall be completed ; but should any Call
remain unpaid after the day above named, interest, at the rate of
5 per cent. per annum, willbe charged thereon ; and " no interest
shall accrue to the Proprietor of any Share upon which any Call
shallbe in arrear in respect of such Share, or any other Share to
be holden by the same Proprietor, during the period while such
Call shall remain unpaid.""

By order ofthe Board,

WILLIAM TAYLOR, Secretary.

3, College-green, Dublin, June 8, 1818.

Bank of Ireland , Dublin.
Messrs. Glyn & Co., Lombard-street, London.
Manchester and Salford Bank, Manchester.
Bank of Liverpool , Liverpool.

Borough Bank, Liverpool,

All Shareholders wishing to pay money in anticipation of Calls
will be allowed interest on the same, at the rate of 5 per cent.

perannum, from the date ofpayment.
The above Call had, previously to the 15th of March last, been

advertised as payable on the 10th of June, but was subsequently
postponed to the 10th of July next.

WILLIAM TAYLOR, Secretary.

EXTENSION TO WATERLOO STATION.

The Commissioners of Railways having signified their assent to
the Opening of this Extension , the Public are hereby informed that
the Line will be OPENED FOR PUBLIC TRAFFIC on TUES-

DAY MORNING NEXT, July 11th inst.; and the TRAINS will
START FROM WATERLOO STATION' instead of Nine Elms,
as heretofore.

The Entrance to the New Station will for the present be from
Waterloo Bridge-road.

By order ofthe Court of Directors,

P. LAURENTZ CAMPBELL, Secretary.

Nine Elms, Vauxhall, July 7, 1848.

G

REAT LUXEMBOURG COMPANY.

NOTICE IS HEREBY GIVEN, that INTEREST at the
rate of 5 per cent. per annum , for the Half-year ending the 30th of
June 1848, will be PAYABLE, on and after the 1st of August next,
on those Shares on which all the Instalments shall have been duly
paid.

The Certificates bearing the Seal of the Company must be
exhibited at the Company's Offices in Brussels or London seven
clear days previous to the delivery of the Interest Warrants.

By order of the Board,

THOMAS COXHEAD, Secretary.
No. 1, Royal Exchange-buildings,

London, June 30, 1848.

ITALIAN AND AUSTRIAN
COMPANY.

RAILWAY

A GENERAL MEETING of the Shareholders will be held at

the London Tavern, on Monday, the 17th inst. , at 2 o'clock pre-
cisely. A Report ofthe Directors may be had at the Office of the
Company on and after the 12th inst.

WILLIAM JACKSON, Chairman.

Italian and Austrian Railway Company's

Office, 2, New Broad- street,
London, July 5 , 1848.

INCRUSTATION IN STEAM

PREVENTED.

BOILERS

All persons acquainted with and using Steam Boilers must be
fully aware of the serious inconvenience, expense, loss of time and

fuel, saying nothing ofthe danger arising from deposit and incrus-
tation in Steam Boilers. Many attempts have been hitherto fruit-
lessly made to obviate this serious difficulty, which we may assert

is now completely remedied by the application of

DR. RITTERBANDT'S PATENT.

This Patent having been in the most successful operation for the

last two years on many of the principal lines of railway, and with
marine and stationary boilers, the Proprietors feel themselves
justified in earnestly inviting the attention of all persons using
Boilers to this reallyvaluable discovery, and they beg leave to refer
all parties desirous of further information to their sole Agent and
Licencee, Mr. FREDERICK BRAITHWAITE, 9, ADAM-STREET,
ADELPHI, LONDON.

GENERAL
RAILWAY OFFICES.

THE
Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham -street,
Bolt-in-Tun, Fleet-street,
George and Blue Boar, Holborn,
White Horse , Fetter-lane,
Universal Office , Regent Circus,

Golden Cross ,Charing Cross,

Angel, Strand,
Green Manand Still,Oxford -street;

and atthe OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the

Departure and Arrival of Trains, Farcs, &c.; as also Parcels re-
ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES
to HOLYHEAD, via Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 84 p.m. Mail Trains, viz . Boxes, Trusses and general Merchan-
dise received at the above Offices until 7 p.m. Solicitors ' and light
Parcels until 74 p.m.

VAN PACKAGES

received until 9 p.m. , and forwarded by the 6 15 Train on the fol-
lowing morning ( Sunday excepted ) , by the London and Birming
ham Railway, at very reduced rates.

POST HORSES

(forthe conveyance ofCarriages arriving attheEuston Station ) are
always in readiness, at a charge of 10s, 6d. including post-boy, to
any part ofLondon (within 5 miles).

OMNIBUSES

to and from every Train , FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,
Thames street , by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.
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PORT OF GREAT GRIMSBY.
Hafen von Great Grimsby.

PORT DE GREAT GRIMSBY.

NOTICE TO FOREIGN MERCHANTS Anzeige an Kaufleute und Waaren-Ablader im AVIS AUX NEGOCIANTS, AUX AR-

AND SHIPPERS.

The Dues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive

vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,
SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

Auslande.

Daß die Abgaben für Schiffe, welche die Decken zu Great Grimsby
einlaufen mögen, auf 10 pence per registrirte Ten niedergesezt wordensind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des

Sahrs 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Docken werden den großen Verzug vor den meiſten andern

englischen Häfen anerbieten, daß sie zu allen Seiten, ausgenommen ein

paar Stunden bey niedrigem Waſſer nach den Springflüthen, zugänglich

seyn werden.

Der Hafen bietet eine Suflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne von Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und complet seyn .

MATEURS ET AUX CAPITAINES DES NAVIRES
ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais
Les droits de tonnage sur les Navires qui entrent les

par tonneau de registre.

On compte que les nouveaux bassins seront prêts à recevoir
les vaisseaux vers la fin de l'année 1849.

Ces bassins offriront des avantages bien decidés sur la plu-
part des autres ports de Mer de l'Angleterre en étant acces-
sibles à toute heure, excepté pendant une couple d'heures à la

marée basse, entemsde maline.
Le Havre présente un abri en tout tems. Les communica-

tions par l'entremise des Chemins de Fer de MANCHES-
TER, de SHEFFIELD, et des Lignes du comtéde LINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec
toutes les parties de la Grande Bretagne.

RAILWAY TRAVELLER'S COMPANION.

By FELIX SUMMERLY.

TRAVELLING CHARTS:

Or, IRON ROAD BOOKS,

FOR PERUSAL ON THE JOURNEY.

IN WHICH ARE NOTED

THE TOWNS, VILLAGES, CHURCHES , MANSIONS, PARKS , STATIONS , BRIDGES, VIADUCTS, TUNNELS , GRADIENTS , &c . , THE SCENERY

AND ITS NATURAL HISTORY, THE ANTIQUITIES AND THEIR HISTORICAL ASSOCIATIONS, & c ., PASSED BY THE RAILWAY.

With numerous Illustrations.

Constituting a Novel and Complete Companion for the Railway Carriage.

Upwards of EIGHT HUNDRED ENGRAVINGS, from drawings taken expressly for these Charts, by distinguished Artists, are comprised in the series.

The following, each in a Wrapper, are now ready, and may be had at all the Stations :

1. LONDON TO BRIGHTON, containing a Map and 83 Engravings, 2nd edit. price 6d.

2.

3.

4.

5.

6.

7.

8.

9.

10.

11.

TUNBRIDGE WELLS, with 52 Engravings, price 6d.

WOKING AND GUILDFORD, with 52 Engravings, price 4d.

WOLVERTON, with 85 Engravings, price 6d.

RICHMOND, with 15 Engravings, including a View from Richmond Hill , price 2d.

WINCHESTER AND SOUTHAMPTON, with 125 Engravings, price 1s.

GOSPORT, with 143 Engravings, price 1s.

READING AND OXFORD, with a Map and 74 Engravings, price 6d.

BISHOPS STORTFORD AND CAMBRIDGE, with a Map and 47 Engravings, price 6d.

FOLKSTONE AND DOVER, with a Map and 99 Engravings, price 1s.

RUGBY AND BIRMINGHAM, with 137 Engravings, price 1s.

Or, handsomely bound in morocco-cloth, price 6d. extra.

PLEASURE

Also, in Octavo,

FELIX SUMMERLY'S

EXCURSIONS BY RAILWAY

On the Eastern Counties, Birmingham, South-Western, Brighton, and South-Eastern .

TO PANSHANGER, with 3 Engravings, price 1d. TO WINCHESTER, 11 Engravings, price 2d.

- HARROW, 7 Engravings, price 1d.

SHOREHAM, 4 Engravings, price 1d.

GUILDFORD, 9 Engravings, price 2d.

CROYDON, 9 Engravings, price 1d.

CHIDDINGSTONE AND HEVER, 7

Engravings, price 1d.

TO REIGATE, 10 Engravings, price 1d.

WALTON AND WEYBRIDGE, 13 En-

gravings, price 1d.

-

Or the whole in One Volume, 74 Engravings, price 18.

Published at 14, Wellington-street North, Strand, by J. FRANCIS, and may be had of all Booksellers and Newsvenders.
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RESISTANCE TO BROAD-GAUGE TRAINS.

assume that because the 86 mile "near the foot of

the incline," had,byforce ofgravity, taken 16 seconds
to run over it, the velocity, byforce of gravity, was

therefore retarded from 60 to 52.9 miles per hour. He

Our remarks on the experiments adduced in dishonestly measures the velocity byforce ofgravity

the Morning Herald with the design of esta- 100, bythe velocity attained with the full steam-power

over the last quarter ofa mile down the incline of 1 in

blishing the existence of a resistance vastly less of the engine over the quarter of a mile immediately

to a broad-gauge train than a narrow-gauge preceding such incline. And it is inthis manner that

train, have offended the dignity ofthe personage the " engineering" editor of the Railway Chronicle
on whose authority these experiments werethen proceeds to prove that the high uniform velocities

published . We stated, that in so far as these obtained by us down inclined planes upon curves,

with unequally-weighted carriages, in unfavourable

experiments proved anything, they led to con- weather, were, in fact, only rapidly-retarded rates of

clusions exactly the reverse of those drawn by speed. Such, we repeat, is the mode in which a

the writer from his experiments. We say so journal, assuming to represent the railway engineers
still. Nay, we say more-that the weakness of of the country, attempts to falsify matters of great

the argument and the demerits of the case importance to the railway world. These endeavours

to get rid of results the correctness of which do not
are further displayed in this reply than either admit of disproof, tend to bring discredit upon rail-

in the original statement of the case or our com- way-engineering science, and to sink the characters

ments upon it. The author of that paper mustof practical men to the level of those of mere theo-

have felt the extreme weakness of his case, and rists, tricksters and charlatans.

the completeness of our exposure, or he could

not have allowed himself to assume the angry

tone he has exhibited in his reply. When a

man is shown to be wrong, he is rather apt to

fly into a passion . On the plea, therefore, of

haste or anger, we overlook somerather awkward

expressions employed in the following reply to

the Railway Chronicle by the Morning Herald

ofJuly 1 :-

The insincerity and dishonesty with which the

question of "resistances to railway trains at certain
velocities" is discussed by some of those who assume

There

Before replying to this, we premise that the

italics are the author's own, not ours.

are some writers who know no better substitute

for forcible expression and powerful argument

than the mechanical succedaneum of prominent

type. Had the arguments been printed in

capitals, they would, on this system, have been

still more cogent.

We think the article here reproduced so com-

pletely answers itself, that we shall occupy no

great space with a reply. The question at issue

is very simple. It has been proved by former

experiments on narrow-gauge lines, that when

railway trains at high speeds-such as 40, 50

and 60 miles an hour-are made to run down

inclined planes of 1 in 100, that instead of

accelerating their velocity, as the abstract

presently quote, he affirms that the fares of the

broad-gauge Great Western are 30 per cent.

dearer than the other metropolitan narrow-

gauge railways. If he had compared the goods

more in favour of the narrow gauge. Turning,

traffic, the comparison would have been still

then, to the passengers, he shows that it is part

of the system of the broad gauge to exclude the

labouring classes from railway conveyance, by

providing for them only that bare accommoda-

tion enforced by statute ; and that while the nar-

row-gauge lines, traversing districts inferior in

population to that intersected by the Great

Western, derive half, and more than half, of

their passenger traffic from third-class passen-

gers, attracted by frequent trains at convenient

hours and speed, the Great Western appears

to have narrowed the conveyance of labouring

men down to less than a sixth of their gross

passenger traffic .

After considering these facts, Mr. Sidney

comes to the conclusion that the great body of

the public will be best served by the narrow

gauge. He admits that the Great Western

express trains exceed in speed those of the

mission in order to simplify his argument ; be-

narrow gauge. We presume he makes this ad-

cause it has been proved that even over more

trying gradients the South-Western express

trains are actually as speedy as the broad-gauge

Great Western. He then proceeds to inquire

whether, as the narrowgauge has the advantage

in fares for all classes of passengers, and in the

accommodation it provides for the labouring

classes, as well as in convenience for coals , ores,

rally, it is worth while to incur any expense in

agricultural produce and merchandise gene-

that a greater uniform velocity than 36 miles per

hour cannot be maintained by force of gravity down

an incline of 1 in 100, are painfully exhibited in a

notice which the " engineering" editor of the " scien-

tific" organ of the " high resistance" advocates, the

Railway Chronicle, has, in one ofthe numbers of that

journal, taken of the experiments made by us downinclined planes, and the details ofwhich were pub- theory of gravitation and the old laws of re- trying to add broad-gauge express trains to the

lished in the Morning Herald of the Sth ult. The

object of the publication of those experiments was to

prove that, even upon curved portions of the Great

Western inclines of 1 in 100, a uniformvelocity of

57.1 miles per hour can be maintained with unequally

weighted carriages, and under similar disadvan-

tageous circumstances, the velocity of an ordinary

train had, by force of gravity, increased from 36-3 to

42.4 miles per hour down 1 in 120. In describing our

sistance supposed, their motion is gradually

retarded, and they at last, if the inclines be

long enough, come down to about 36 miles an

hour. In order to prove that their resistance is

vastly less than the amount which such facts

prove, the broad-gauge advocates asserted that

they had made experiments showing that there

was on their railways no such retardation, but

experiments down the Wootton Bassett incline, we on the contrary a perfectly uniform motion,
stated most distinctly that the fall of 1 in 100 com- even at 50 or 60 miles an hour. Of this their

mences a few chains beyond the 85 mile-post, and
terminates a few chains beyond the 86 mile-post. experiments show precisely the reverse, as we

To the commencement, or top ofthe incline, the steam said. We still say so. We appeal to any one

was keptfull on, and the exception to this was care- in the habit of drawing inferences from columns

fully noticed by us in giving the results of the fifth of figures, whether the whole experiment here

we "that the steam was not

shut off in this case until the engine was within a few adduced does not exhibit a continual diminution
chains of the 85 mile- post." In fact, the very rates ofspeed from 60 miles an hour downwards ?

of speed given in each experiment show, in the clearest this be so, then all question is ended. The

possible manner, that the steam must have been kept velocities which ought, according to them, tobe

on to the top of the bank. But the " engineering" accelerating, are retarding. Thus the experi-

editor ofthe Railway Chronicle, with a perfect know-
ledge of this, endeavours so to mystifythe matter by ments, in so far as they are capable of proving

confounding steam power withthe force ofgravity, as anything, prove exactly the reverse of the

to convey an impression that in the experiments author's theory. This is what we said before,
and still cannot cease to believe. The

Herald's experiments refute the Herald's

where a high uniform velocity was maintained, the

very reverse was the fact, and that the velocity was

a rapidly retarded one. Let us at once proceed to

prove the "dishonesty" of this writer. The first ex-

periment made by us was given as follows :-

Mile-posts.

Time per Quarter-mile
in Seconds.

843 15

85 15

851 15

853 15

857 16

86 16

861 163

865

86

161

17

Miles per Hour.

58.1

60

58.1

59

54:5

54.5

54.5

53.7

52.9

" This first experiment," says the " engineering"

editor of the Railway Chronicle, “ proves precisely

the reverse of the theory of the writer, in so far as it
proves anything. At near the commencement of

the incline, a quarter of a mile is done in 15 seconds ;

at 86 , near the foot of the incline, it takes 16

seconds, being a velocity rapidly retarded, instead of

uniform, which is precisely as might have been ex-

pected." Now, the " engineering" editor knew very

well that the " quarter of a mile near the commence-

ment of the incline" was "done in 15 seconds" with

the steam full on, and yet he has the dishonesty to

ments.

Railway Literature.

If

(
economy and convenience of narrow-gauge

lines. A calculation is quoted from Mr. Ste-

phenson's Observations, ' showing that the cost

of adding the mixed gauge to the broad gauge,

and working it effectually, would amount to

nearly 20,000l . a mile . Several illustrations are

given of the advantage that might be derived

by the public from the expenditure of such a

sum in the reduction of the charges on third-

class passengers, on coals, minerals, iron, &c.

After putting this part of the subject in a

shape that no one can misunderstand, Mr. Sid-

ey proceeds to show, that after all the large

expenditure, the breaks of gauge, which form

the pretext of this mixed gauge, will not be

cured, but increased in number (see a diagram

in the pamphlet) ; that the liability to danger

will be increased, while no counterbalancing

advantage can be assumed for the conveyance

of traffic.

All this is done calmly, seriously and logi-

cally, in an earnest style, befitting the gravity

argu- jeering sarcasm or indignant declamation with

of the subject, without any of those outbursts of

which our occasional correspondent has hitherto

been in the habit of seasoning his essays on

railway questions. In the last pages onlythe old

fire seems to blaze out again, as the writer winds

The Commercial Consequences ofa Mixed Gauge up with a scornful attack on the Railway Com-

on our Railway System. By S. Sidney. missioners, in which he gives a few new reasons

In this pamphlet Mr. Sidney has followed the for the contempt with which all men, of even

consequences of the mixed gauge to their ulti- elementary knowledge of our railway system,

mate practical result in a brief series of facts observetheirignorant, imbecilemismanagement.

and arguments, arranged neatly, tersely and

forcibly. He is not strong on either the scien-

tific niceties or the party bearings of the case,

but inquires minutely into the value of the

system as affecting the public convenience and

use.

He commences by asserting what is un-

doubted-that the narrow gauge is practically

cheaper both to make and to work than the

broad gauge ; and that the mixed gauge is

dearer than either. By tables which we will

The following extracts will sufficiently show

the quality of this , the last, and perhaps the

best, work of a writer distinguished as much for

the practical soundness of his views on railway

policy as the original vigorous and picturesque

style in which he gives currency to such

views :-

"Commercial Results of the Mixed Gauge. - It may

be asked of what consequence is it to the country if

money in making a mixed instead of a simple gauge

railway, or in any other folly -I answer-Without

the Great Western choose to or waste
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Total

NAME OF RAILWAY.
Number

of

Narrow Gauge.

Londonand North-Western
Lancashire and Yorkshire

South-Eastern...

Midland

Edinburgh and Glasgow

East Lancashire

Eastern Counties

Newcastle and Berwick

Arbroath and Forfar

Broad Gauge.

dwelling on the increased dangers of the mixed

gauge ; its complication and unsuitability for mineral

and agricultural traffic ; without laying any stress on

the false pretences under which the broad gauge has

been extended ; even for the moment admitting

(what is a perfect fallacy) that the mixed gauge dis-

solves the barrier of the break of gauge ;-still I

answer that, in a commercial point of view, the waste

of capital involved in the mixed gauge, or any other

useless undertaking, is a most serious national evil.

From 1839 to 1843, select committees ofthe House of

Commons were constantly engaged in considering

how the advantage of railway conveyance might be

secured to the labouring population. The cheap

parliamentary trains were the result of these investi-

gations. When the railway department of the Board

of Trade, from which emanated the Railway Com- Great Western

mission, was instituted, it was expected that succes-

sive reductions of railway fares and rates would take

place. All the advocates of cheap and frequent

trains for the benefit of our peasant and mechanical

population consider the high fares and limited third-

class accommodation of English railways the result

ofthe excessive cost of their execution. It is quite

certain that extravagant expenditure involves either

high fares or low dividends to shareholders. An

unprofitable railway not only discourages railway

investment, and acts as a beacon to affright those

who would otherwise confer the benefit of railway

communication upon new districts, but invariably

conducts its affairs in a niggardly, dangerous and

unsatisfactory manner. Foreigners, especially Ameri-

cans, are astonished at the manner in which we waste

capital on luxuries, and tax the fares of working

men. An American railway director, in his letter

from England, observes :-The masses are denied

the privilege of travelling by railway, in the hope of

extracting from the few what would be cheerfully

paid by the many,' and that ' our (the American)

policy is not to punish travellers for their poverty,

but to give them comfortable accommodation. ' ” * *

"The Mixed Gauge Theory reduced to Figures.-To

relieve the oppression that reigns over the industry

of the country, new sources of wealth should be

developed, and means adopted for stimulating our

languishing commerce. Railway conveyance has

already been of great service to our manufactures,

to our sea-ports and to our mines ; it has done less

for our agriculture. It has been an immense economy

and luxury to our aristocracy and middle class ; it

has done less, comparatively, for our labouring

classes. The amount of conveyance to be derived

by first- class passengers-I mean by that class which

formerly travelled by post or inside the mail-is not

much affected by price. The highest fares on a rail-

way are much cheaper than the inside of a fast

coach. Those whose rank compelled them to use

four posters now effect an enormous economy. A

duke , who formerly came up to town with at least

two carriages and eight horses, now contents himself

with a first-class seat for himself, and a second - class

for his servant. To second-class passengers railways

are frequently a valuable part of their stock in trade;

certainly a saving over coach travelling in cost, as

well as a money gain in time. Third-class passengers

stand in a very different position . They have fre-

quently no choice between an early parliamentary

train at 1d. a mile and walking. The mechanic,

haymaker, ploughman or drover, who has not 8s. 4d.

to payfor a journey of 100 miles, or who has arrived

in the town too late for the solitary daily train, must

walk, and, perhaps, lose a day's labour and a day's

pay. What would 20,000l. a mile-the cost of con-

verting the broad-gauge line into a mixed gauge, that

is to say 20l. a week per mile- saved or expended

in lowering fares, do for these people ? Are the

labouring classes the least valuable portion of our

community ? and is the power of distributing labour
where it is required the least valuable power of a

railway ? The goods traffic,may be broadly classed in

the same way. Merchandise, silks, tea, &c. , can bear

heavier rates than timber, agricultural produce, live

stock and coals. On cheap coals rest the basis ofour

manufacturing pre-eminence. On the cheap convey-

ance of their corn and cattle, oflime and manures,

our agricultural counties depend, to enable them to

sustain foreign competition. When I state that the

railways between Sheffield and the north coast of

Lincolnshire, intersecting some of the most produc-

tive land in the kingdom, will be completed and

opened for traffic, engine and carriage stock included,

at a cost of 20,000l. a mile, it will be seen that the

mixed-gauge system involves a sacrifice equal to the

complete construction and stock of a first-rate

narrow-gauge line."

Tables showing the proportion of third-class

passengers, and the average fare paid by each

passenger for 100 miles :-

NAME OF RAILWAY.

Narrow Gauge.

Eastern Counties
London and North-Western

London, Brighton

South Coast

London and South-Western

South-Eastern

Number
of

3rd Class

Passengers. Passengers.
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5,599,734 2,163,384

2,889,205 2,090,624

4,158,732 2,008,230

3,618,799 2,366,892
1,187,515 944,891 80

1,147,883 836,025 72

919,222 677,896 74

2,074,170 1,044,158 50

124,462 113,545 91

2,876,222 419,663 16
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health of the Lord Lieutenant, who had that day

honoured them with his presence, and with his name

he coupled the toast of prosperity to Ireland . The

toast was drunk with all the honours.

His Excellency rose amid loud cheers, and said,

amidst several interruptions of loud applause,-My

lords and gentlemen,-I can assure you with perfect

truth, and not as an ordinary form of expression,

that I feel great embarrassment in returning to you

my hearty thanks for the honour you have done me

in drinking my health, and the kind manner in which

you have responded to the toast proposed by Mr.

Carr. If it be not too great a presumption on my

part, I would beg to constitute myself the organ of

this distinguished assembly, and to express in their

name the unmingled pleasure and satisfaction which

we have derived from this excursion, and our warm

thanks for having been invited to an entertainment

so worthy of the event which it is intended to cele-

brate. Gentlemen, admiring as we must all have

done the country through which we have passed, the

admirable speed at which we have travelled, the

orderand excellent arrangements that have prevailed

every where, I am sure we must all have felt that

this is really a great day for Ireland-and that by

connecting the metropolis with the city of Limerick,

by bringing, if I may so speak, into juxtaposition

the east and south-west of Ireland, an impulse will

be given to Irish progress and Irish prosperity, of

which it is impossible to estimate the extent or exag-

gerate the importance. It is impossible, I say, to

exaggerate the importance of it, because we know,

from statistical information, that in last year, the

year 1847, a year of very general depression, upwards

of sixty millions of passengers, upwards of twenty

million tons of goods, and upwards of three millions

of animals for human food were conveyed on the

average railways of England and Scotland. We know that

paid by vasttracts ofland have been fertilised in consequence

the
of the cheap conveyance of manure, and we havepublic.
ascertainedfrom statistical returnsthatanagricultural33.7

population travels far more than the people of manu-

Pence. Pence. Pence. Pence.
210- 141.5 92.1 125'4

218.1 144-6 91.4 138-6

171. 109 150-6

166.3

131-8

and 263

245' 168.

214. 152.

96.

90'

226-7 152.8 97.

274.4 187.8 100. 188-9

Average fare paid on nar-

row gauge railwayst
Broad Gauge.

Great Western

From these figures it ap-y

pears that the excess of

broad gauge over narrow

gauge fares, on the me-

tropolitan railways, is,

per cent., on

1st
Class.

21.

2nd
Class.
22.9

141-3

On the

* That is dividing the sum total of fares by the sumtotal facturing districts. I say then, it is impossible to over-

of passengers.

In this calculation the average is obtained in the correct

manner, viz., by dividing the sum total paid by each class

of passengers by the total number of each class travelling.

OPENING OFTHE GREATSOUTHERN ANDWESTERN

(IRELAND).

Amidst all her intestine troubles, Ireland is

gradually recognizing and encouraging the efforts of

the railway capitalist. Whilst the agitation for

Government assistance is progressing, private enter-

prise is quietly producing its fruits. We remark this

whilst recording one of the most important events in
the social history of Ireland, which took place on

the 1st, in the opening ofthe railway communication

between the metropolis and the city of Limerick.

The event was celebrated in a manner worthy of the

company and of the circumstance. It was generally

rumoured that the Lord Lieutenant would not

honour the festival. The rumour was ascribed to a

hesitation on the part of his excellency to try the

disposition of the peasantry. His excellency did try

it, and he has every reason to be proud of his recep-

tion . Not the least instance of insult occurred along

the entire line, and at the point of junction with the

Limerick Railway he was received with repeated

rounds of acclamation from an immense number of

workmen, who stood, spade on shoulder, drawn up in

front of the train. The file of carriages, containing

nearly 600 guests, started from Kingsbridge at

10 a.m., and reached Dundrum at 3 p.m. Whispers

were circulated early in the day that the train would

not proceed to Limerick. In the progress of the

journey the report acquired confirmation from the

statement of the chief engineer. The imperfection

of the journey was caused by some deficiency at the

point of junction . Returning to Dundrum, the seat

of Lord Hawarden, his excellency went to see the

mansion, with which he was much gratified, and

returned to enjoy his lunch.

The feast was spread in tents pitched in a large
field at some distance from the house. About 600

persons were present at the banquet. A company of

infantry and a squadron of cavalry were stationed to

the south of the encampment, and a military band,

which came from the Royal Barracks, enlivened the

entertainment . On the right of the chairman sat

the Lord Lieutenant and Lord Hawarden ; on the

left several of the London directors, Lord Cosmo

Russell, of his excellency's household, and other

high personages.

The lunch having been concluded, the Chairman

(Mr. G. Carr) , the chairman of the company, pro-
posed the health of the Queen, Prince Albert , the

Royal Family, &c., all which were received with the

usual honours . The Chairman next proposed the

|

estimate the importance of railway communication

to a country essentially agricultural as Ireland is, and

not to regard those who promote such undertakings

(although labouring, and I trust successfully labour-

ing, for their own interests) as great public benefac-

tors. I have no doubt that the success of this line

will be as complete as it is well merited ; because

railways, like great arteries, pass through a country,

conveying vitality and dispensing health, and filling

the people with that hope and contentment that

spring from progress and improvement. I say it is

impossible to over-estimate the advantages of railways

to an agricultural population, because we know, from

the best authorities, that an immense saving can be

effected by using railways for conveying cattle,

instead of driving them by the roads to market. I say

the farmers will be able henceforth to procure that

which the Irish tenant farmer stands so much in

need of the materials for draining and farm culti-

vation ; but I think there is one branch of native

industry to which more benefits will accrue from

railway communication than any other-I allude to

the fisheries of Ireland . That mine of wealth has

hitherto been unexplored, for want of a market ; but,

when you call to mind that, up to a few years ago,

the use of fish, except as an article of luxury, was

unknown in the interior of England, and that the

annual amount now conveyed exceeds 30,000 tons , we

must all rejoice in feeling that bright days are about

to dawn for the Irish fishermen. In short, gentlemen,

so great is the variety ofbenefits which Ireland is pecu-

liarlyadapted to receivefrom railway communication,

that every well-wisher of this country must burn with

impatience to see them rapidly completed ; and

although, for my own part, I am well content toleave

these matters entirely to private enterprise in Eng-

land, where capital and confidence, and the spirit of

association exist to a greater extent than in any other

country, yet, looking at the circumstances, unfortu-

nately different in Ireland, I own myself, although I

may sin against strict economic principles in so

saying-I own myself under certain limits, and upon

certain conditions, an advocate for ample public aid

to railways in Ireland. The embarrassed condition

of our finances has, unfortunately, retarded this

experiment during this year, but I hope that better

times are in store for us, and whenever the Chan-

cellor of the Exchequer is a freer agent than at

present he unfortunately is, I shall hope for better

things ; and, whether in office or out of office , I shall

equally endeavour to promote assistance being given

to railways in Ireland. Gentlemen, I will only,

before I sit down, beg to propose atoast, which I am

sure you will all drink with great pleasure, it is " Mr.

Carr, and success and prosperity to that real friend of

Ireland, the Great Southern and Western."
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After various other toasts, the entertainment was

concluded amidst much hilarity, and the company

reached Dublin on their return at 11 30 p.m.

Progress of Works.

GREAT LUXEMBOURG.-At the Place de Luxem-

bourg, the site of the proposed Brussels station, the

ground is ready for being built upon, and some new

streets are marked out. From the Place de Luxem-

bourg the direction is pointed out which the short

junction line will take, in order to place the Brussels

terminus in immediate communication with the Bel-

gian State line (the Northern), terminating at the

station outside the Porte de Cologne and at the one

near the Allée Verte . This short line (about an

English mile) will place the Luxembourg in un-

broken communication with the lines from Ostend,

Bruges, Ghent, Antwerp, and the North of France.

Proceeding down the line in the direction of the vil-

lage of Ixelles, the first tunnel is reached under the

road from Brussels to Wavre. Here a number of men

are at work making the necessary excavations, and

at the other side another body are removing a large

mass of earth, and judging from the activity with

which the works are carried on, it will soon be com-

pleted. Further down the line, in the vicinity ofthe

village, is a long viaduct, on which the masons are

still engaged ; near the village of Etterbeck is an open

cutting ready for the rails, and a little further on a

vast number of men are at work intersecting a mass

of earth near the road between Watermael, Boisfort

and Ixelles. Advancing, several small viaducts are

completely finished, and many tracts are ready for

laying down the rails. In the vicinity of a hamlet

between Boonendael and Watermael, two public

roads are about being turned into one, in order to

avoid building two viaducts. Leaving the hamlet in

question some heights are reached, on each side of

which cuttings are being made which will require

somewhat more than a month to finish . Further on

the line, as far as the Waterloo station, the road is

quite ready for the rails. Near the village of Boits-

fort there is a viaduct and aqueduct ; then comes a

long tract ofearthwork which is ready for the rails,

and from thence to Groendael it is expected the

various sections will be ready for laying down the

rails bythe end of this month . Judging from appear-

ances, the wholeof the line from Brussels to La

Hulpe, where the line at present terminates, will be

ready for laying down the rails in August next .

| 4th of August. These branches and extensions, being | reduced . It is expected that there will be an increase

in connexion with the main line, ought to be worked in the transmission of goods at the rate of 600,000
at a comparatively cheap rate, and should bring a cwts. in the course of the year.

great increase of traffic on the trunk line. The pas-

senger revenue on the Galstonbranch will be consider-

able, while the valley intersected by it is understood

ABERDEEN.-Operations, says the Scottish Railway to be one of the richest mineral districts in Ayrshire.

Gazette, have been resumed on several parts of this GREAT NORTHERN.-The works, according to the

line. It is understood, as we have elsewhere noticed, repeated statements of the Doncaster Chronicle, are

that the company have obtained a considerable progressing satisfactorily. A communication hasbeen

advance of funds, and we have reason to anticipate effected between the goit under the Balby-road and

therefore that the works will now proceed with the works in the Carr. The company are making

spirit and energy. The resumption of operations arrangements with the trustees of the Doncaster and

will be productive of the most beneficial effects Tinsley-road for the erection of the bridge, and the

throughout the district of the line, and we should be work will be commenced as speedily as possible. The

glad to learn that the wealthy proprietors, who are junction between Stockbridge and Doncaster is

deeply interested in the state of the population, had rapidly progressing . Should no further obstacle arise,

seen the expediency of affording their substantial aid there will be no difficulty in completing the line by

to the directors in procuring the means of carrying the 5th of August.— During the week the works

on operations so as to complete the line as rapidly as between the proposed terminus at King's Cross and

possible . The security which the stock presents for Copenhagen-fields, and between Barnet and Finchley

any such advance is undoubted, and we believe the have been resumed, having been discontinued during

value of the large tract of country which it opens up the monetary panic of 1845. A considerable por-

will be multiplied fourfold on its completion. The tion between Peterborough and London is exe-

line will probably be opened to Stonehaven in Sep- cuted, the heavy parts, that if altogether sus-

tember, and to Aberdeen early in January next. pended would have materially retarded the opening

There are now about 3,000 people employed at the of the through line, having been carried on. The

south end of the works. line from Gainsborough by Lincoln, Boston to

Grimsby, and between Doncaster and the West

Riding of Yorkshire, are nearly complete, and are

expected to open for public traffic during the present

month. A great many ofthe navvies (1,200 in num-

ber) who were so suddenly thrown out bythe water

breaking into the excavations for the Sunderland

docks are now finding employment on this line.

GREAT SOUTHERN AND WESTERN (I.) . The works

on the portion extending from Cork to Mallow are

proceeding with great activity. Some of the embank-

ments are of a most stupendous description. One

crosses a ravine near Blarney at a surprising height.

Looking at its immense elevation, one is not strongly

prepossessed in favour of railway travelling. To an

unprofessional eye, the base of many of the embank-

ments would appear scarcely wide enough to support

such a weight on the summit as that of a full train

in motion. The regularity and solidity of these works

must have the effect of improving the skill of the

labouring population in the districts through which

they extend. But it is to be regretted that neither

caution for their own safety, nor the example of

casualties which have happened to others, has pre-

vented the continued occurrence of accidents among

them.

EDINBURGH AND GLASGOW.-June 28.-The Camp-

sie branch was officially examined by Capt. Simmonds,

Government Inspector, preparatoryto its opening for

passenger traffic on the 3rd inst. It is almost needless

to enlarge upon the attractions which, at this season

of the year especially, are presented by the opening

of the above branch. Campsie Glen is celebrated for

its scenery, and, during summer, has long been a

favourite resort. The opening of this branch will

afford additional access, at a cheap rate and easy

mode of travelling, to this romantic spot, one of the

most beautiful in the vicinity of Glasgow. The open-

ing ofthe line will also give increased accommodation

to the inhabitants of Kirkintilloch .

GLASGOW, PAISLEY, KILMARNOCK AND AYR.- The

North British Railway Gazette, in speaking of the

prospects of the line, despite its present depressed

value in the share-market, observes : -The iron-works

will shortly be numerous along the line and its

branches ; at Glengarnock we lately noticed seven

furnaces in blast ; a little farther on are the exten-

sive works of the unfortunate Ayrshire Iron Com-

pany, which, we hope, will soon be again in active

and profitable operation ; and a few miles nearer Ayr,

at Kilwinning, the Eglinton Iron-works are beginning

to show some life. Again, the Portland Iron Com-

pany, at Hurlford, on the Cumnock extension, and

near the junction of the Galston line, are making

active preparations for bringing traffic on the line.

The Muirkirk and Lugar Iron-works are each said to

be ready for blast, whenever the branch line is opened

for the conveyance of their respective products. A

new and influential company, the Nithsdale Iron

Company, have established themselves near New

Cumnock; while the Dalmellington Iron Company,

a little to the southward of Ayr, are erecting exten-

sive works, and to accommodate them the railway

company are making the line between their pits and

the works, a distance of about 2 miles . An improve-

ment in the trade of the country must immediately

impart full life and vigour to all these undertakings.

We have heard it stated, that each furnace in blast

should, under ordinary circumstances, contribute

traffic to the railway company to the extent of 801 .

or 1007. a month . We lately noticed a little town of

150 or 100 houses, which has risen up near the Eglin-

ton works ; 200 houses are being erected for the work-

men at the Dalmellington works ; and at Lugar a

beautiful little village has sprung up on the banks of

the Lugar water. Again, at Dalry and Kilbirnie the

population is rapidly increasing, from the number of

new houses building. All these sources of revenue

must, and will soon , greatly augment the traffic. The

last half-yearly report stated that the Cumnock

extension would be opened in May, and we have been

disappointed at the delay which has taken place, as

we had promised ourselves, ere now, a visit to the

celebrated bridge at Ballochmyle. In order to make

this article as correct, in detail, as possible, we applied

to the Secretary for some explanation of this delay,

and were informed that it chiefly arose from the ex-

cessive wetness of the spring, which greatly retarded

the works, and tried the embankments and cuttings ;

this, however, will be fully compensated by their

greater stability ; and the requisite notices have been

already given to the Commissioners, that the branch

between Muirkirk and Auchinleck , the Cumnock line

from Kilmarnock to Hurlford , with the connecting

branch to Glaston, will be ready for inspection on

the 14th inst., and the intervening portion of the

Cumnock line, from Hurlford to Auchinleck, on the

LONDON AND NORTH-WESTERN (Euston-square Sta-

tion).-Vast and increasing are the improvements at

the London terminus. When finished, the station

will be one ofthe most complete and, considering the

extent, the most compact in the world . New open-

ings have been made into Seymour-street and other

streets for the arrival and departure of goods and

passengers ; and no less than four new platforms,

making five altogether, are arranged for departing

trains, divided according to their destination ; so that

trains may be started every two minutes if required ,

and the extraordinary capabilities of the line thereby

be nearly quintupled, it not being the railway, but

the departing station which limits the business. The

arriving platform will be the same, but lengthened to

some 900 ft. The station is widened by additional lines

of rails and turn-tables, to facilitate the clearing off

of the empty carriages. In fact, says Herapath, very

properly, every contrivance that could be suggested

hasbeen adopted to accommodate the public, increase

the capabilities of the railway without confusion, and

concentrate and facilitate the business and require-

ments of the company. It is designed to be, and

probably will be, a model of capacity, compactness

and convenience for a railway station.

SOUTH YORKSHIRE.-The works present a very

forward appearance. The great embankment at

Warmsworth is progressing satisfactorily, whilst the

works at Conisborough, Mexborough and Swinton are

in an equally forward condition .

FOREIGN.

BERLIN AND COLOGNE. -The communication by

railway between Berlin and Cologne was completed on

the 23rd of June by the opening of the bridge over

the Elbe at Magdeburg. Thus the treaty concluded

by the directors of the lines between Berlin , Leipsic,

Hamburg, Bremen and Cologne comes into operation ,

which will greatly facilitate the interchange of com-

merce between the main mercantile towns. All the

goods coming from these stations, as well as from

Dusseldorf, Dusburg, Minden, Hanover, Brunswick

and Magdeburg, for export, will then be transmitted,

within the space of three or four days, to the most

distant points of the line, without any reloading or

extra freightage on the intermediate stations . By

this contract the Hanoverian transit duty is greatly

RAILWAYS AND AGRICULTURE IN LINCOLNSHIRE.

[Continued from p. 424. ]

Before proceeding to see what railways may do to

advance the highly-cultivated tract which so justly

excited Mr. Pusey's admiration, I could not pass over

the intermediate belt lying between Great Grimsby,

a line from Great Grimsby to Boston, and the Wolds.

This belt, as I have before observed, has been under

cultivation from the earliest ages of which we have

any record, át periods when whole counties of Eng-

land, now fertile and populous, were mere wastes of

wood and water. The character of the soil and its

proximity to the pasture land near the sea enable the

farmers to breed a large head ofstock , and the strong

clay land only requires a sound system of draining

and subsoil ploughing to produce never-failing crops

of wheat of the finest quality. In making my way

across it toward the foot of the Wolds, a distance

of about 8 miles, the neatness of the general cultiva-

tion was as remarkable as the great size of the farm-

buildings . The gates, always a test of neatness, were

universally in good order. The corners of the fields

evenly worked up, not presenting, as is too often the

case, a heap of weed-growing rubbish ; but then, to

be sure, great pains seemed to have been taken

to make each field square, avoiding those crooked

corners which no plough can get at. The hedges

were closely and carefully trimmed. In many days'

riding in every direction I did not see one of those

thick covert hedges that disgrace so many ofour coun-

ties. Still there was a great difference in the style

of trimming hedges. There can be no question that

the Scotch style is by far the best ; by which, on first

planting, each quickset is treated as a separate tree,

and set at a distance of at least 10 inches, protected

as usual by a strong double rail fence, but no ditch.

As soonas sufficiently grown, it is cut, not with shears

or a clumsy bill, but with a sharp small tool at the

end of a pole, with a clean upper cut , into the shape

of a horse's hogged mane, so as to admit as much

light and air as possible, and prevent the upper

branches from dripping on the lower, than which

nothing can be more injurious, even on old hedges.

Trimming on what I call the hogged-mane principle,

will soou produce a great improvement, and create a

fence which, without any ditch, will be almost im-

pervious to man orbeast, while the lower part, impass-

able but clear of brushwood and weeds, will not har-

bour vermin. When a blackthorn has been cultivated
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in use.

for a few years in this style, it presents a bulfinch so

high, thick and strong that it takes a very first-rate

hunter to get over it. This style of growing hedges

is much extending in North Lincolnshire, introduced

from Scotland, believe, by that celebrated cattle

breeder and excellent farmer, Mr. William Torr, late

of Riby, now of Aylsby-at any rate, I saw the best

specimens on his farms. Perhaps a fine growing

fence is one of the first steps towards a good farm,

once up, and a little clipping keeps it always in order

at small and calculable expense . The drill system

for grain-sowing seemed all but universal, and the

wheat looked well, running for miles in mathematical

lines from the hedgerows. Although there are un-

doubted advantages in the broadcast system, especially

in very dry seasons, there are two points in favour

of drilling or other regular mechanical mode ofsowing

which must cause it in this country to become univer-

sal. First, from the facility it affords for cleaning the

crop ofweeds, byharrowing ; andsecondly,thepowerit

gives for regulating and economizing the distribution

of seed. It is a beautiful sight in the spring of the

year to go into a wheat field and see the admirable

ease and regularity with which a boy with a light

harrow, drawn by a steady horse, cleans the weeds

from between the rows of wheat, stirring up the soil,

and giving the green expanse the fresh trimness of a

garden. Among other signs of good farming I found

onmost establishments the best modern implements

Crosskill's clod - crusher was to be found

everywhere. That most useful instrument , the

scarifier, was also nearly as common as the harrow.

The wheelwright's shop has quite a scientific effect,

from the number of patent tools to be found there

for repair. Steam-engines, known by their chimneys

at a distance, were to be found on large farms ; and I

am informed that when the railway opens, and

brings down the price of coal , they will become much

more numerous. Two other points cannot fail to

strike the most careless passer-by through this dis-

trict-the stately appearance of the lofty corn-ricks,

well built and thatched in fine open yards, and the

well-furnished look of the cattle-yards and pens

which are attached to every farm . Every farmer in

this district, whatever the value of his farm , feeds

some number of horned beasts for the sake of manure.

You always find the cattle in fair condition, and

plenty of straw under their feet. It is a melancholy

sight in many yards-I particularly noticed it in

Gloucestershire, when there last winter-to find fine

beasts wandering about ill-paved yards, covered with

about 6in. of mud, when they might be converting

two yards deep of straw into fine oil- cake manure.

The riding-horses here are generally superior. The

farmers as well as the gentry are all sportsmen, and

the hacks and harness horses have a good stamp and

some breeding about them ; but the cart-horses I met

on the road and saw at work in the fields were by no

means of first-rate quality either in appearance or

action. They struck me as being small and slow. It

is rather dangerous to found a theory on these cursory

impressions, but it occurred to me that the value and

comparative deficiency of pasture land might have

something to do with it. The farm servants are a

fine race, tall, well made and ruddy, for the mostpart

fair-haired, but, although civil, not over acute

beyond matters of daily routine, and strangely defi--I visited a farm, which I examined again two

cient in the rudiments of education. During several

days in which I passed over the country in every

direction, I was much impressed with the generally

high tone of intelligence pervading among the

farmers, who seem to hold feelings much the reverse

of the same class in most counties. I had a good

opportunity of hearing many opinions as I followed

the Brocklesby hounds on several cold scenting days,

and talked to every one, according to my custom.

In many counties, the farmer who purchases new

implements, tries new manures, or ventures on

new experiments, is looked upon with pity, not

unmixed with contempt. These sort of speculations

are considered only proper for landlords indifferent

to profit and fond of agricultural fame. Such is

not the case in the districts round Grimsby and

Brocklesby ; an account, even from a stranger, ofany

recent invention, or seed importation, bearing upon

agriculture, is listened to with attention, and the

tenant farmers most noted among the scientific agri-

cultural world for their ingenious investigations, are

also the most highly esteemed among their Lincoln-

shire neighbours. I ought to have mentioned when

describing the horses that a very clumsy four-wheeled

waggon, drawn generally by three horses, is very

much in use. The roads are excellent and the turn-

pikes few and far between, or these conveyances

must have been improved long since . On a good

many of the clay and low-lying farms between the
sea and the Wolds, which are really in many respects

farmed well, with a fair course of crops, a tolerable

amount of live stock, and a liberal outlay inmanures,

Parliamentary Proceedings.

LORDS.

I found wanting good drainage and the subsoil plough. | may be overdone. I hope on a future occasion to be

Of all the improvements effected in agriculture in the able to produce a design for an improved drainage

19th , if not in any century, certainly Deanston drain- tile, from the workshop of my ingenious friend . A

ing and the subsoil ploughing are the greatest, and new plough (also marked with the initials “ W. T.”)

also perhaps those which it is the most difficult to will probablybe ready for the exhibition ofthe Royal

bring rapidly into general use. Draining is in great Agricultural Association in July. We passed over a

part a landlord's business, and until all landlords large piece of pasture intended to be broken up, and

learn how much their own interests are concerned about to be burned as soon as dry. "It is not," said

in this question no great advance will be made. Mr. Torr, " correct on scientific principles to destroy

Subsoil ploughing, as we all know, requires care ; if so much of the fertilizing principle by burning the

performed hap-hazard it may fail, and bring the im- turf for the sake of the small residuum in the ashes ;

provement into disrepute ; and it not unfrequently but, in practice, I find that burning this turf will

requires lime to correct the sourness of the virgin destroy a quantity of wireworm and larvæ of destruc-

soil . The farmers in the lowlands, as I will call tive insects, which would otherwise more than appro-

them in contradistinction to the Wolds or highlands, priate the results of the fertility I shall destroy by

learned most of their improvements from the Wold burning." Some of the ploughed fields were already

farmers, and it is not improbable that the Wold in very fine order, after a course of double ploughing,

farmers re-invented or re-discovered many improve- harrowing and scarifying, at a most lavish expense

ments known to those excellent agriculturists, the for labour ; and the wheat, in spite of heavy rains,

monks of the 12th, 13th and 14th centuries . Butthe was looking well. But there was one field, about 50

Wold farmers have no need to drain, Nature does acres, in which the conjunction of strong soil and

that for them ; while in the fen district the draining heavy rain had defied every effort to pulverize : it

is something quite different to Deanstonising. In was sown with spring corn, and would have been a

this matter, again, railways will exercise an improv- melancholy prospect to a tenant who had no other

ing influence, by cheapening coals and circulating acres to fall back upon for a general average. Next

draining- tiles. A coal-yard, a cornm-ill, and a tile- year draining will tell quite a different tale. This

stack must bethe surrounding features of convenient farm, under its new management, is expected to

stations onthe Lincolnshire lines. Onseveral estates carry about 1,000 sheep , 100 fat beasts, and all the

I found preparations commencing for draining on a young stock of a considerable breeder, beside the

large scale, and judging by the progress which every wheat to pay the rent. The cost of bones, guano

sound improvement has made in the light lands, and other tillages will not be under 17. 108. a year

we may expect that scientific draining will soon per acre, and perhaps double that sum for the first

become the rule on the clay farms of Lincolnshire. two years ; and here, again, the tenant counts on

There is nothing very picturesque in the country advantages from being within two miles of a railway

lying between the Humber and the Wolds, which is station.

generally flat and squarely divided in a monotonous

manner, which does not conduce to pictorial effect,

although of the utmost possible use in assisting the

farmer to comparisons and calculations of the pro-

duce of each field . An ill -cultivated country affords

better studies for the artist than the results of careful

agriculture. Banks covered with luxuriant weeds,

broom and yellow gorse, corn-fields full of poppies,

and pastures intersected by quaint irregular hedge-

rows dotted with trees-these are the bits the painter

delights to dwell on, and these are just the beauties

he will rarely find in North Lincolnshire, although

there are not unpleasing studies of another kind .

Some new agricultural feature constantly suggests

ideas of energy, skill and industry applied to produce

fertility and advance civilization. But I must own

that my eye was vexed with much unnecessary

ugliness and architecture. Mansions, farm-houses

and cottages are mostly built on one uniform and

frightful plan : bare brick, without ornament instone

or wood, after the model of a deal-box, with square

holes for doors and windows. Among other foreign

importations, it is to be hoped that railways will

bring a few architects with eyes for simple unexpen-

sive effects. Beauty of form and arrangement is

often quite as cheap as ugliness ; and the great size of

the farm buildings, with the steam-engine chimneys,

would afford scope for considerable taste and inge-

nuity, especially when stone and timber, steam con-

veyed, become cheaper. At Aylsby-a parish with a

pretty stone church, held almost entirely in two farms

months after, and which well deserved more time

than I was able to bestow on either occasion , as it

affords a specimen of the average soils of the lowland

district, which, after being for years under a very

decent sort of rule-of-thumb system, had just then

fallen into the hands of Mr. William Torr, certainly

one of the first practical and scientific agriculturists

in the kingdom, as well as a celebrated breeder of

short-horns and pure Leicesters. He had some of the

best of the late Lord Spencer's breed of the one, and

thirty of the finest ewes in the kingdom, purchased

at the sale of the celebrated Mr. Bakewell's repre-

sentative. This farm consists of about 240 acres of

strong clay, of which he has cleared several fences

and hedgerows, and divided it into twelve fields ;

200 of a lighter loam, divided into eight fields ; 60

acres of silty sand, divided by fences into two en-

closures, but, in regard to crops, into four divisions ;

and, in addition, of about 800 acres of good pasture

at a little distance from the first 500 acres. Agood

deal of the arable land required draining, which Mr.

Torr was preparing to do at 40 in. deep and 10 yards

apart, with a tile and sole. For that district, with

the average fall, he thinks and finds any increased

depth beyond 40 in . a useless expense, or at any rate

not sufficiently beneficial to pay for the extra ex-

pense. Some pasture on gravel he was engaged in

draining at a depth of 30in. only. I cannot help

thinking that the love of singularity has led some of

our farming friends too far into the bowels of the

land for profitable returns ; and I agree with Mr.

Torr that onold pasture on gravelly soil draining

July 4.- North Wales.- Lord MONTEAGLE pre-

sented a petition from a shareholder, complaining

of the conduct of the directors. The noble lord said

that the bill had been passed in the year 1845. The

directors , instead of at once applying to the construc-

tion of the line the money that had been subscribed

by the shareholders, had lent that money to certain

directors of the London and Richmond, on the in-

dividual security of the directors, for the purpose of

constructing the London and Richmond, with which

the North Wales line was manifestly totally uncon-

nected . But this was not all . The Richmond having

sold their line at a profit to the South-Western, had

returned the money advanced to them by the direc-

tors of the North Wales ; but even then that money

had not been devoted to the construction of the

North Wales line. It had, on the contrary, been lent

to private individuals on their own security. The

principal complaints contained in the petition re-

solved themselves into two heads-namely, misappro

priation of the funds of the North Wales, and the

objectionable manner in which their accounts had

been kept. Under the circumstances of the case, he

thought their lordships and Parliament were bound

to inquire into the facts stated in the petition, which

were, as he understood, admitted by all parties.

These facts implied a direct departure from the law

of the land ; and it was because he felt impressed

withthe importance ofthe subject that hehad thought

himself justified in bringing the matter under the

notice of the house.-Earl GRANVILLE said from the

circumstances disclosed in that case he thought their

lordships had reason to congratulate themselves on

the support which they had given to the bill of the

noble lord who had just sat down for the regulation

of railway accounts management.-Lord WHARN-

CLIFFE thought their lordships were bound to do all

in their power to put an end to such disgraceful pro-

ceedings as those complained of on the present occa-

sion .-Lord REDESDALE regretted that the bill of the

noble lord for the auditing of railway accounts had

not been successful in the other house. Every one

would admit that the time was now fully arrived

when steps ought to be taken to compel those bodies

of directors to render satisfactory accounts of their

proceedings to their shareholders.- The Marquis of

LANSDOWNE also expressed his regret that his noble

friend's bill had not passed into a law.

July 6.- Liverpool, Manchester and Newcastle-

upon-Tyne.-The Marquis of LONDONDERRY had

given notice of the following motion :-" That the

time for presenting petitions against this bill for the

dissolution should be enlarged until the 11th of July

inst . , and that the second reading of the bill should

be postponed until after that day." He now begged

to withdraw that motion, and would substitute the

following :-" That the petition of Mr. Moss and

others on the subject of this bill be referred to the

committee." -- Agreed to.--North Wales. - Lord

MONTEAGLE presented a petition from Mr. W. B.
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Hughes, M.P. for Carnarvon, and formerly chairman
of the board of directors of the North Wales, con-

firming the allegation in the petition which he had

presented on Tuesday, that the money of the North

Wales had been lent to individuals on the security of

their notes of hand.

COMMONS.

July 4.-The Railway Commission. Mr. BANKES

rose, pursuant to notice, to move for leave for a bill

to repeal the Railway Commission Act. It had fre-

quently been said bymore than one of the present

Ministry that the House of Commons was entirely to

blame for all extravagant expenditure. It was there-
fore time for the house to redeem its character, and

if that accusation was true, to exercise a greater

degree of vigilance over the public expenditure .

Suggestions were often thrown out to the Govern-

ment, but the mode in which those suggestions were

acted upon was to be charged entirely upon the

responsibility of the Government. The supervision of

railways, as originally authorized by Parliament,

might certainly not have worked satisfactorily either

to the companies or to the public, and it was per-

fectly true that the hon. member for Montrose (Mr.

Hume) had recommended some change in that

respect, but still that hon. member, though he made

the suggestion, was not chargeable for the lavish

expenditure consequent upon his recommendation .

At all events, supposing it had been right to make

the experiment, he (Mr. Bankes) submitted that, it

having now been tried for two years without any

benefits arising at all adequate to its enormous cost,

he had a right to submit his present proposition .

The original institution of a check or a guardianship

of railways by the Government was by an Act

passed in 1839, and that guardianship continued from

1842 to August 1844, and during that time it was

conducted at anannual charge of 1,3701. Afterwards,

when railway interests had greatly increased, it had

been found necessary to give further powers to the

authority already constituted in the Board of Trade ;

and from 1844 there had been established an organ-

ized plan at a cost of 3,3021 . per annum. This charge

so remained until the year 1846, when the new

Board, to which he had to call attention , was created

by a bill brought in at the very end of the session of
that year.

On a former occasion , the right hon. the

Chancellor of the Exchequer stated that the bill had

met with the full and entire approbation of the
house. On referring to the records of Parliament,

he found that the only discussion on the bill took

place on the 21st of April 1846 , when certainly the

greater part of those who spoke objected to the

measure ; but it was intimated that at the then late

period of the session there would be no use in going

to a division, and therefore, though a division had

been called for, none took place, the numbers in the

house at that moment being 66 members. The bill

received the royal assent on the last day of the

session (the 28th of August 1846), and it could not be

said, seeing the mode in which it had been intro-

duced and carried, that he (Mr. Bankes), in seeking

to repeal the Act, was going against the deliberate

decision of Parliament. He had already shown that

the cost of previous superintendence had been at the

rate of 1,3701. and 3,3021. respectively, and yet the

next estimate referring to the matter which had been

laid before the house showed a charge of no less a

sum that 17,000l . for a period of one year and a

quarter, and in the present estimates, namely, from

the 1st of April 1848 to the 31st of March

1849, the department was charged at 13,5221. 10s. ,

including 2,000l. for the President . The noble

lord at the head of the Government had, un-

doubtedly, said it was not his intention now to

fill up the vacant office of President, but he had

not understood the noble lord to state that he

considered the office as abolished .-Lord J. RUS-

SELL (across the table) was understood to intimate

that if filled up, it would be without salary.-
Mr. BANKES : That would make a reduction

of 2,000l. , which still would leave the charge at up-

wards of 11,000 . The Government must justify this

expense, now that the duties of the railway depart-

ment had gone back to the Board of Trade. He (Mr.

Bankes) offered no excuse for again bringing this

subject under consideration. The question was eco-

nomically of importance. It had been said that but

little had been done this session by the House of

Commons, and he was afraid that the charge was

generally but too true, but the blame rested not on

his but on the other side of the house . Those on his

side had not failed in their duty. They had induced

the Government to depart from their proposition of

a 5 per cent. income-tax. That was something done ;

they had also induced themto revise the expenditure,

by which a reduction had been effected of 500,000l .

without infringing upon the efficiency of the national

forces, and he should be happy further to reduce the

| expenditure by carrying his present measure. The | and which none but a lawyer could have adequately

Board had only produced a blue book, containing a decided. Only men of the very highest attainments

mass of valueless matter, which might have been could properly fulfil such duties ; and it was pre-

compressed into ten or twelve pages ; and he defied cisely to the circumstance that under the former

the Government to refer to a single page which could system gentlemen of a second order of attainments

offer any rational opposition to the motion he had to only were engaged that he attributed the fact that

submit. But the Report stated that the Commis- under that old system those duties were not satisfac-

sioners had prepared a bill in 1847, but which had torily fulfilled . The questions referred to the railway

been prevented by the pressure of public business department were not merelyquestions of the greatest

from being taken into consideration . This was not nicety, of the greatest difficulty, requiring the highest

the fact. The bill had been considered , but was found scientific and legal knowledge for their elucidation,

to be so injudiciously framed, so grievous in its opera- but they were also questions affecting to an enormous

tion, not only on railway companies, but upon land- extent the property of the community ; and the com-

owners and the public generally, that it met with munity, therefore, it was natural to expect , would,

universal opposition, and was, after an attempt to under such circumstances, be satisfied with the deci-

amend it, withdrawn. Since then nothing had been sions only of men of the highest authority. Even

done, and no other measure had been offered as the under the able administration of Lord Dalhousie,

fruits of the labour of the Commission. He therefore the decisions of the railway department of the Board

called upon the Government to make out their case of Trade were frequently set aside by decisions of

for the continuance of a Commission to discharge committees of that house-a circumstance clearly

duties which before had been as well performed at one attributable, in his opinion, to the fact that the

quarter the expense. As tothe Reports of the Com- gentlemen constituting that department under

missioners , even when, after a delay of some three or the noble lord were not of the elevated standing

four months, theywere presented, they made theleast which could alone give weight to their judgments.

possible impression upon the house. With reference In illustration of its important jurisdiction, the right

to the Commissioners themselves, they might be very hon. gentleman referred to the settlement by the

clever persons in their way, ablelawyers, and so forth, Commission of the broad and narrowgauge question,

but they had not that scientific character which could -a settlement which had been distinctly confirmed

alone give weight to their opinions. The operation bythe Legislature. As to the disregard in which the

of the Board, in relation to the enforcement of the hon. gentleman stated the Reports of the Commission

various railway Acts, had amounted to very little of to have been held bythe house, the hon. gentleman

practical importance, although this was one of the was altogether mistaken-the fact being simply this,

objects which Government, in urging the adoption of that the hon . gentleman had confounded the Reports

the measure, had most earnestly insisted upon. All of the Tidal Harbour Commissioners with those of

the real work assigned to these Commissioners might the Railway Commissioners. There had been but one

very well be transferred to the Board of Trade, and instance inwhich a Report ofthe Commissioners had

therefore in asking the house to repeal this parti- been set aside by the house. He trusted that the

cular Act he was, in point of fact, only asking them house would not consent to the premature and un-

to repeal the heavy expenditure it occasioned. advised proposition before them.-Mr. GLADSTONE

The hon. gentleman then moved for leave to bring said it was very manifest, and indeed admitted , that

in a bill to repeal the Railway Commission Act.- the whole idea upon which this Commission had been

Mr. LABOUCHERE said that, although the subject was founded had melted away into thin air. It therefore

in itself of a somewhat dry nature, yet as it was also seemed tohim that for the house to sanction the con-

one ofmuch national importance, he must detain the tinuance ofa heavy outlay upon a Commission without

house for a few minutes while he replied to the hon. duties, would be flying in the very teeth of its own

gentleman's speech. The hon. gentleman had applied economical spirit. As to the cost of the Railway

himself to the question principally in an economical Commission, after deducting the salary of the chief

point of view. He (Mr. Labouchere) valued at least Commissioner, it amounted not merely to 10,7007 . per

equally with the hon. member, the importance of annum, but to 12,000l., for the right hon. gentleman

sound economy : but there was another element in had omitted from his estimate just given that the

Government of not less importance than economy, officers were upon rising salaries, and that the engi-

and this was efficiency. Even as to economy, how- neer officers engaged received their military pay as

ever, the hon. gentleman had not stated the case well as their official salaries, other officers, mean-

quite correctly, the fact being that the expense of time, filling their places in the engineer force. The

the present establishment was not more than 10,7001 . right hon. gentleman seemed to have an indifferent

Now, although the cost of the department of the opinion of the qualification of the officers who were

Board of Trade which used to superintend railways employed under Lord Dalhousie, but the fact was

had not been, he believed, more than about 4,000l. that the qualifications of those gentlemen were every

per annum, it could not be suggested that, were the bit as high as those of the gentlemen now employed ;

business of this department transferred to the Board the only difference was, that the latter received twice

of Trade again, as suggested, the cost would now not as much pay as the former, for doing, in point of

be more than 4,000l. a year. Since that time the fact, much less . Gen. Pasley, for instance- a man,

business of the railway department had most enor- he rather thought, whose qualifications were tolerably

mously increased. He had,on a former occasion, good- received only 8001. a year, and Sir F. Smith

given the details of this increase under its various only 600l . a year, for the same range of services for

heads. In the article, for instance, of inspection of which Capt . Alderson now received 1,2007.; while

railways previous to their opening, there had been a Capt. Harness-an officer, let him most fully admit,

large extension of business. The number ofmiles of of very great merit-would have readily accepted

railways opened in this country up to the end of 1847 4007. with his military pay of 2007. as an assistant

was 3,816 ; since that date 600 more had been opened, inspector, and who now for his secretaryship received

and before the close of the present year it was cal- 6007. a year, with his 2007. a year pay. Capt. Harness

culated that the number of additional miles opened was to be congratulated on the fortunate chance

would not be under 1,200. The labours of these which had carried him beyond the niggard rule of

inspectors had been most valuable in another way, Lord Dalhousie to the golden harvest of the econo-

for he had reason to know that the suggestions made mical ministry now in office. As to the amount of

from time to time bythe inspectors to the various actual business to be done, there might perhaps be a

companies-received , let him add, in a most excellent few more letters to write now, but of really difficult

spirit by the latter-had been greatly instrumental and delicate negotiation there was not by any means
to the fact that the number of accidents upon rail- so much to be done now as in the time of Lord Dal-

ways had materially diminished of late, and that the housie. The Report of the Commission itself, though

safety of the lines, and the consequent security to clever, of course, in parts, afforded some, in them-

the community, had in an equal proportion been selves amusing, illustrations of the mode in which a

increased. Under the heads of by-laws, of cheap Board, which had comparatively nothing to do, could

trains, of miscellaneous superintendence, the duties manage to put in an appearance of work. Nearly one

of the officers had also very considerably increased . whole page of the Report, for instance, was occupied

In the enforcement of the various railway Acts, the with the details of a great case, in which the Cale-

Commission, he begged to say, had been of most use- donian had been brought to account, by the immense

ful operation, having brought to an amicable settle- energy of the Commissioners, for having attempted

ment many disputes which would have otherwise to make a private in the Sappers and Miners corps

involved a heavy expenditure in litigation . The hon. pay 2d. for an extra quarter of a hundred weight of

gentleman had suggested that lawyers were of no luggage, in the shape of professional implements,

utility in those Commissions. In reply to this pro- which charge of 2d. the Commissioners repudiated as

position he begged to express his conviction that an extortion, and a detailed case was put to the law

the services of eminent lawyers had been found most officers of the Crown, whose grave judgment was

beneficial upon the Commission . The acute mind carefully set forth in the Report-the grand result

and profound acquirements of Sir Edward Ryan had being a decree against the company. This great case

been applied with assiduous care to the determina- would have been quietly settled under the old system

tion of many points of high importance arising out by a couple of letters between the secretary and the

of the disputed construction of Acts of Parliament, company.-LordJ. RUSSELL said that before thehouse
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divided, he wished to state howfar he agreed with the

hon. and learned gentleman who had brought forward

this motion, and with the right hon. gentleman the

member for Oxford University. He agreed that the

Board, as at present constituted, and with its present

amount of business, was more expensive than it per-

haps ought to be ; and, unless some considerable alter-

ation took place in the extent of its business, a

material reduction both in its numbers and in its cost

must be adopted. He did not believe, however, that

the work could ever be done by persons at a less scale

of salary ; for the nature of the duties devolving on

the Board was such as to require the employment of

gentlemen of the highest attainments, who conse-

quently required high remuneration. He did not deny

that several ofthe gentlemen formerly engaged under

the Board of Trade had received lower salaries ; but

the very fact of their high qualifications, coupled

with the fact of their being inadequately paid , had

caused the public to lose their services. He might

mention the case of Capt. Coddington, an officer of

the highest efficiency, who, in consequence ofhis being

inadequately paid by the Government, had trans-

ferred his services to a company who had offered him
two-thirds more than the Government paid him. Mr.

Laing had also found it more advantageous to assume

his professional robe, and transfer his abilities to the

committees. Before the house came to any decision

respecting the Railway Board, he thought it would

be desirable, first, to wait and see what were likely to

be the ultimate duties thrown upon the department ;

and secondly, to see the evidence taken by the com-

mittee on the miscellaneous estimates.-Mr. BANKES

having briefly replied, the house divided-For the

motion, 62 ; against it, 73 ; majority against it, 11.

COMMITTEES ON OPPOSED BILLS.

LORDS.

GROUP 2.

BRISTOL AND EXETER (Branch from Bleadon to

Wells), (Taunton and Castle Cary Extension).--De-

cisions.-July 5.—Preambles proved.

MIDLAND (Gloucester and Stonehouse Junction).---

Promoters' Case.-Evidence.- July 5.- District wit-

nesses in support.

Decision.-July 6.-Preamble proved.

GROUP 3.

GREAT WESTERN (Extension ofthe Berks and Hants

line from Hungerford to Westbury, and to Devizes).

-Promoters' Case.-July 3.- Counsel showed nature

ofthe scheme.

Opponents'Case. - Evidence.- July4.- Landholders

contended that the line was not only unnecessary,

but that it would never yield an adequate return for

the outlay, while the Salisbury and Yeovil, which

they say is a cheap line, would take a far more pre-

ferable route, and was much more calculated to serve

this district of country.

Decision.-July 5.-Preamble proved.

LONDONAND SOUTH-WESTERN (Salisburyand Yeovil ) .

Promoters' Case.-July 3.-Counsel at great length

declared objects of the bill.

Evidence.-July 3, 4.- Local and landholders' tes-

timony in support. -Mr. Locke, M.P. as to engineer-

ing features.

Opponents'Case.- Evidence.-July5.-Landholders

and others considered the scheme unnecessary.

Decision.-July 7.-Preamble proved.

EXETER, YEOVIL AND DORCHESTER. Promoters'

Case.-July 6.-Counsel declared that this bill was to

authorize an extension of the Salisbury and Yeovil

scheme from Yeovil to Exeter, with a branch to Dor-

chester, and one or two other minor branches.

Evidence.-July 6.-Testimony similar to that ad-

duced on the Salisbury and Yeovil.
Opponents' Case.-July 6.- Several landholders

whose property would be intersected by the proposed

line.

Evidence.-July 6.-Mr. Brunel, the engineer, to

showthat the district would afford a better route,

and enable the promoters to avoid the estates of the

opponents.

Decision.-July 7.- Preamble proved.

TRAFFIC TABLE.

GROUP 4.

GREAT NORTHERN (Isle of Axholme Branch).—

Promoters' Case.-July 4.-Counsel opened the merits

of this bill .

Evidence.-July 4.-Local and other witnesses in

support.

Decision.-July 6.-Preamble proved.

MANCHESTER, Sheffieldand LINCOLNSHIRE (Hum-

ber Ferries Improvement).-Promoters ' Case.-July6.

-Counsel affirmed that the bill was to authorize the

construction of several extensive ferries across the

Humber at Hull and New Holland.

Evidence.-July 6.-Mr. Cubitt and other witnesses

in favour.

Opponents' Case. -Evidence.-July 7.- Hull Corpo-

ration.

UNOPPOSED.

LORDS.

NORTH STAFFORDSHIRE (Deviation at Wellington).

LONDONDERRY AND ENNISKILLEN (Abandonment of

line from Omagh to Enniskillen). ABERDEEN (Addi-

tional capital). YORK, NEWCASTLE AND BERWICK

(Great North of England, Clarence and Hartlepool

Junction) . GLASGOW, PAISLEY AND GREENOCK (Amend-

ments and Branches) . SCOTTISH MIDLAND JUNCTION

(Amendments and Branch) . STRATHTAY AND BREA-

DALBANE (Extension).-Decisions. -July 3.--Pream-

bles proved.

NORTH STAFFORDSHIRE (Ashbourne branch) .

Decision.-July 4.-Preamble proved.

DUNDEE AND PERTH (Dundee Junction) . Dundee

AND ARBROATH (Dundee Junction) . WHITEHAVEN

JUNCTION (Extension and alteration of branches) .

· Decisions. July 6. PreamblesCALEDONIAN.

proved .

- -

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE (Shef-

field Canal Purchase), (Ashton Canal Purchase).

LONDON AND SOUTH-WESTERN AND SOUTHAMPTON AND

DORCHESTER (Amalgamation). MIDLAND GREAT

WESTERN (Deviation in line from Mullingar to Ath-

lone). Decisions.-July 7.- Preambles proved.

Last Div.
Amount
of Share Amount

of Loans
Capital

Amount

already

expended

or Interest

et. ann. NAME OF RAILWAY

1846 1847

I
n
d
e
x

N
o
.

Number
Weck

ending
of Pas- Parcels, Goods,
sengers Passen- Cattle,

& c.gers, &c
Total

GROSS RECEIPTS OF TRAFFIC

Corresponding
Period Since July 1*

From

July 1to
Dec. 31 ,
1847

1847 1846 1848 1847

Miles worked

at correspond-
ing periods of

1848 1847

£ £ £ £ £

945,081 158,486 997,284

2,467,361 838,262 3,594,470

2,312,678 594,794 2,871,470

528,169 233,119 754,529

395,915

450,000 150,000 415,073

3
9
6

821,185 245,800 1,062,742

Int 5 Birkenhead, Lancashire& Cheshire 1

Caledonian

Chester and Holyhead

Nil. Dublin and Drogheda

6 Dublin and Kingstown

8 Dundee, Perth & Aberdeen Junct. 6

East Anglian..

2 July 1 16800
3

4June 29 9180

5July 4

694

1 694
.. - 2

སྱ།ཱ
|
|ཚ |ི Ë |

£

4,140

9
1
1
1 £ £ £ £

18,995 15

4,140 130

59

789

1,636

1,023 863

1.616 1,946

789 1,023 21,787 35

2
0
1
815

1,636 1,616 26,872
986 1,011 375 986 1,011 24,131 47

1,832,781 310,984 1,733,915 East Lancashire.. 8 120562 731

8,677,936 1,294,305 | 9,883,859 61

832,563 212,990 979,926

4 Eastern Counties and Norfolk

Eastern Union
9,999

355

5,841

548

1,086

548 554

878 1,086 878 23,000 31 24

15,840 14,446 12,081 15,840 14,446 355,844 295 264

10 June 25

1

1,303 1,665 466 1,303 1,065 28,899 511 431

1,873.384 575,073 2,481,767 8

944,855

2,060,794

650,000

1,843,903

142,899

1,516,188

334,842 1,392,092

55,922 2,097,321

216,666 845,545

529,753 1,809,787

6,055,697 4,941,192 10,970,636

111,038 40,440 169,888

1,076,946 314,184 1,395,193
5,252,538 2,373,733 7,597,618 7

13,277,228 8,605,574 21,513,354 10

1,083,113 188,880 1,241,061

4,507,942 1,501,138

6,327,920

6,087,822

6,264,164

3,600 145,135

719.722 2,336,624

157,584 261,447 440,851

7,559,285 2,208,539 9,853,122

Nil. Edinburgh and Glasgow

Int 4 Edinburgh and Northern .. 12

7

2
2 6 Glasgow, Paisley, and Ayr 13

8

4 Glasgow, Paisley, and Greenock..

Int 4 Great Southern and Western

7 Great Western

14

11 July 1 19286
123690 1,040

116453 1,161

117332 857

3,126 3,386 3,324 3,126 3,396 99,148 53 46
355 1,395 1,395 481
941 2,102 2,652 2,112 2,102 2,652 70,858 70 64
361 1,218 1,380 1,209 1,218 1,380 34,399 23 23

15 2,119 538 2,657

16 -
1,741

22,544 21,696

2,657 1,741 47,464 1103 56

22,544
Nil. Kendal and Windermere

4 Lancaster and Carlisle

17 1 2827 152 47 199 196 199 196

522.727 286 244

4,398 104 101

18 June 30 7493 1,758 506 2,264 1,460

7 Lancashire and Yorkshire

8 London and North-Western
19 July 1
20

10,300 9,408 9,019

2 32,778 13,067 45,845 45,156 42,291

2,264

10,300

45,845

1 } London and Blackwall 25
7 4 London , Brighton & South Coast 22
10 8 London and South-Western 23

Nil. Londonderry and Enniskillen.. 24

3,514

113
5 5 Manchester, Sheffield & Lincolnsh. 25

Maryport and Carlisle

1

26 5449 468

་

7 Midland .. 27

725,332 Int 4 Midland Great Western (I. ) 28

1

1
7
8
1
1

291

159135 8,700 1,256 9,956 9,694 8,352

2,007 10,521 10,198 8,300
42 139

2,291 1,888

759 700

20,881 20,647 17,252

155

2,554

9,956

10,521
155

2,554

759

1,460

9,408 249,208 154 | 122}

45,156 1,219,923 | 428 378

27,427 4 4

9,694 254,806 161 1371

10,198 242,754 194

139 3,290 14

2,291

36,507 70 70

189

60,617 62 46

20,881

700

20,647

16,397 28 28

-

1,036,334 411,797 1,407,375

2,564,163 411,441 2,800,748

5 6 Newcastle and Carlisle 29

5 North British 30

1,050 1,566

1,251 762

2,616 2,615 2,642

2,013 1,964 768

2,616

2,013

1,020,000 200,000 1,144,810 Scottish Central 31 1 7815 661 144

557,017 249,800 780,272 Shrewsbury and Chester 32 2 4709 324 381

805

705 438

805

705 438
1,219,585 407,200 1,609,071 South Devon 33

6,784,002 334,100 6,932,181 61 61 South-Eastern .. 34 1 87017 8,120 1,521 9,641

845 559

9,489 9,240

574,969 423 | 3721
36

2,615 60,410 66}

1,964 63,495 81

45

14,114 21 17

845 23,563 501 201

65

75

9,641 9,489 260,190 1654 1431
628.734 194,700 820,056 58 54 Taff Vale 135 1 1,570 1,456 1,298 1,570 1,456 43,321 38 38

484,684 200,000 634,684 43Ulster 36
101,123 47,574 147,095 4 Whitehaven Junction 37

11696

4422

3,433,513 846,773 4,466,526 9
9 York, Newcastle and Berwick 38

2,632,236 1,061,028 3,799,297 10 10 Yorkand North Midland .. 39

485

159

5,503

25560) 4,589 3,686

268

40

6.366

753

199

11,86910,196 6,821

8,275

791 578

222
753 791 20,623 36 25

199 222 5,598 12 12

7,325 5,811

11,869

8,275

10,196

7,325
303,923 242} | 2063
225,083 230 164

FOREIGN

1,500,000 573,338 Int 4

2,000,000 750,000

4 Amiens and Boulogne

Dutch Rhenish ..

40 - 2

T41 June 30 8259

1,363

1,049

596

1,472
Marscilles to Avignon 42

8,000,000 2,000,000 Int4 4 Northern of France 43
1,280,000 Orleans to Bourges (Central) 44

12,600,000 600.000 Int4 4 Orleans to Tours 45

960,000

604,100

1,600,000 400,000 2,011.720 12

1,440,000

800,000

1,176,000

12 Paris and Orleans 46
960,000 2,082,916 10 11 Paris and Rouen 17 24 12448 4,045 8,058

54 Rouen and Havre 4% 24 6988 1,684 3,013

1,303 596

+8,812 10,433

18,552 753 28

=
716

312,447 211

51,051 107
87,506 72

212,549 82

193,4:2 85

76,986 594

17 1 Strasburg and Basle
West Flanders

….(monthly) 49 88 88

(ditto) 50 forMay 1,161

g
|
|
|
7
2
3

|
|
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SHARE LISTS-(See also next page.)

[ The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle- street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD ; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]
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London

NAME OF COMPANY

S. M. T. W. Th. Fri. Thursday

Liverpool

Fridayto

191 20 20 20 21 19

..

ས
ྤ
་ཚྭ་གླ་
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M
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:
:
:
:
:
:
:
:
:

Y
o
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18

14

:
:

London

NAME OF COMPANY

63 All

25 22

2

...

arr. 134 London & Blackwall

New, No. 2 ........

Extension ...

.... 41 42

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

4층 4층 4골

50 All London ,Brighton & S.Coast 315 31 32 321 322 31

50 40

9 All

50 39
5 2

2 Consolidated Eighths

5 per ct. guaranteed

Pref.Conv. 5p. ct.1848)
Guaranteed 6 per ct.

avr. 12 London & Greenwich

avr. 18 Pref. or Priv.

81

21 21 22 2

Stk. 100 London & North-Western 1211123125 126 127 1251
25 2

20 2 2

200

"40 20

-Shares (New)

I- Shares

£40 Shares, L.&M...

30

18

2층 3 3

67 71 71 72

..

73 71

261

321

:
:

:
:

:
:

:
:
:

:
:
:
:
:
:
:
:

54 53

14 141 181 10 004 1 -Shares, A, ditto

102 10 7 -Shares, B, ditto

31 32 314 30 28 311 314 10 1 -Shares, C, ditto .. 31

2224437
1 50 3 London& Portsmouth

20 201

:
:
:
:
:
:

50 1 London, Salisbury & Yeovil

50 421

50 All London & South-Western

New Shares......
46 48 48 48 48 461

33 34 35 35 35

40 34 New

"

40

32

3
4
3

:
ཌ

4
20

12 54

9

" Ditto

25 15 Grimsby Dock..

50 All

163 114

20

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

20 4 M'chesterBuxton&Matlocki

100 All Manchestr. Sheffield & Lin.

25413

12 7

10 All

25 10

50 30

-Shares, No. 1

1-Shares, No. 3 .
Preference

Sheffield &Linensh.J.

Great Grimsby..

Ditto

Consolidated Tenths

:
:

264

Consolidated Tenths

Thirds
88 81

:
:
:
:
:
:

43

33

57 LB

50 All Aberdeen

20 31 Ambergate , Nott. & Boston'

50 47 Belfast & Ballymena..
31 10 Birkenhd, Lanch. & Chesh.

Chester & Birk. consol.

£20 Shares

27 All
20 13 2nd

20 All Birmingham & Oxford 23

20 10 Birm. Wolverh . & Dudley.. ' 13

13121 Birm.Wolverh . & Stour Val.

25 23 Bolton , Blackbrn &W.Yrks

Blkbrn, Clith. & N.-W.

Preference

25 10

Boston, Stamford & Birm.

"

18 All
20 5

100 85
334 25

Bristol & Exeter

New -Shares

17124 Buckinghamshire
50 All Caledonian...
25 64 -Shares

50 42 Chester & Holyhead .

Preference

50 31 Cork & Bandon..

15 All

50 7 Cornwall
25

32 J -Shares

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 17 Dundalk & Enniskillen ..

20 All Eastern Counties
10

50

24

All

50 23

New, gua. 6 per cent.

Extension 5p.ct. No. 1
Ditto No. 2

141

61

(N. & East. ) ( 5 per ct . ) 49)
" ~

"
-Shares

New Shares

25 All Eastern Union
20

20 10

"

..

Guaranteed 6 per cent.
Ditto....

25 All East Anglian (L.&F., L &D. )
18

31 99
25

25 17

6 All

" (Ely & Huntingdon)

Ditto Pref..

East Lancashire

New

New - Sh .(PrestonEx . )

25 203 East Lincolnshire

50 All Edinburgh & Glasgow
25 15

12) All
25

25 61

A-Shares

-Shares

Edinburgh & Northern

New ....

....

23 24 Exeter , Yeovil& Dorchester'

8 All Glasgow,Dumfries&Carlisle !

50 Glasgow, Kilmarnock &Ayr

121

""

"3 Preference consolid.

25 Glasgow , Paisly& Greenock
Preference Shares ..

""
71 2027

25 15 Great Northern
25 24

23 23

131

+20

44 44

:
:
:

21

:

501

:
:
:

1
0
:

9
3
6

:

12 128

*
-

:
:
:
:
:

154 61 62 63 6
London & York Ext.

233

65 67
100 All Great North of England
40 15

30 All

New ..

New £ 30 Shares...

43

12

19

181

229

63

New £15 Shares15 111

50 40 Great Southern
& West. (L.)

100 90 Great Western

50 All

25 17

20 All

17 9

-Shares

1- Shares

Fifth-Shares

New

Extension..

30 26 Huddersfield & Manchester,

10 9

50 All Hull & Selby

264
24 23 20

84 89

48
87 89 883 90 90 88

49 50 504 51 494

154 151 152

ེ
ངྒཱ

:
ཚ
:
ཚ

194 20 201 201 20 18 191

7 88 8

98299

181

100 99

25 """
121

4 -Shares

-Shares

25 17 Ipswich & BurySt.Edmunds

25 17 Ipswich, Bury& Norwich ..

Exten. Scrip (late C.&E.)25 24 "

25 All Kendal & Windermere....

100 86 Lanc. & Yorks. (late M. & L.)
50 43 w -Shares

25 17 2 -Shares
20

32 13

6 All-

9 " Fifths..

201 Thirds

...

:
:
:
:
:
:
:

:
:
:
:
:

:
:

:
:

20 21 Manchester & Southampton

1013104 105 10:1167 1041

13 13 14 14 15 14

76

994 106 104 105

143
14

734 76

119 119

43

Birmingham & Derby

Cons.Bri . &Bir . 6 perct . 1174117118 118 1194118)

Stk. 100 Midland

50 20 New

Stk. 100

Stk. 100 "

50 36

371 111

Stk. 100

Bristol & Gloucester ..
Ditto .....

Leis .&Swa. 8per ct.gtd.

50 40 Midland Great Western (I.)

100 All Newcastle & Carlisle

25 All New 1 - Shares

.... :
:
:

212

25 20 Newmarket..

25 6 Newport & Abergavenny..
50 Newry & Enniskillen

Stk. 100 Norfolk ..

20 5

20-20

*

041

New £20 Shares

Extension .

25 All North British..

124

814

A -Shares..

Shares

" -Shares..

Extension

50

20 2 North and South-Western

20 7 North-Western ...

4 Northern Counties Union..

20 12 North Staffordshire

50 45 Oxf.Wor'ster &W'hampton

15 7 Reading, Guildf. & Reigate
831 Royston & Hitchin

25 All Scottish Central..

25 "" Scottish Midland

C8

10 10 104 10

6 63 7

25 24 26 241 241 250
21

+34

:
:

48

201

15 8 Shrwsbry. & Birm. Class A

95 Class B

20 2 Shrewsbury& Hereford

20 16 Shrewsbury & Chester
10 8 Shares

8 per cent . preference

4 Shropshire Union

....

South -Eastern (Dover)

"

10 8

73 74

132 134

10 104

74

35 37

131

20

50 45 South Devon

arr. 334

78 73

23

:
:
:

263 26

43

773 004
2

34 34) 34

13 121 128
53 51 50

102 101

90

3
3
3
3

23

36 38

97 101

87

374 354

163 16

221

94 :
:

:

+ ExInterest.

:
:
:
:

23

:
:

:
:

32 24

3322

30 25

10 83

Newiss. at 18 dis. No. 1

Ditto 162 dis. No. 2 ..

Ditto 20 dis. No. 3 ..

Ditto ditto No. 4

12 5 South Staffordshire Junc...

50 23 South Wales

20 4 SouthYorkshire , Donc. &G.

160 All Taff Vale ....

50 17 Thames Haven

50 45 Ulster

20 4 Vale ofNeath

20 15 Waterford & Kilkenny .

50 42 Waterford and Limerick

50 422 Wear Valley, 6 per ct. gua. ,
20 6 West Cornwall

25 15

103 103
+1

15 15 16

24 241 241 254 251 25

151 154 15

:
:
:

23125

:
:
:
:

14 15 15

12 12 12 12 12 12 124

164 16 164 15 134 154

16 56 6 6

71 78

30 374

20 11 Whitehaven& FurnessJunc.

50 35 Wilts , Somerset & Weymth."

16 9 Windsor,Staines & S.-West.

25 All York,Newcastle & Berwick 32 32

New No. 1..

Preference

Newcastle& Berwick
New No. 2.....

Stk. 100 York & North Midland

Preference

E. & W. Riding Ext. 31

25 8

25 All

25 10

25 10

25 All

-

+ Ex Dividend.

..

120

38

214207

:
:

:

:
:
:
:
:
:
:
:
:
:

17

304

107 114
137

13 12

301

12 13

31 31

32 32 32

173 17 17 173 174

19 91 93 92 91

30 31 31 311 312 31

114 117 117 117 117 117
133 136 137 126 138 138

122 123 13 13 13 13
31 31 31 31 31

Settling Days , July 15, 17–29, 31 .

10 24

50 38

50 38

50 All
100 93

20 6

25 All

12 9

...

100

"

Sixteenths..

New, gua. 6 per cent."

(Liverpool & Bury)
-Sh.dateHd . & Shef. ),

Sh . (lateWd . P.&G . )

(late Man.B.& Bury)

West Riding Union

Preston & Wyre

** Shares, A ....
50 All Lancaster & Carlisle....

163 10 New Thirds ......

50 47 Lancaster & Preston..
37 19

12 74

20 4-Sh. issued at 12 dis.

New Shares ..
50 All Leeds & Bradford..

50 474 Leeds, Dewsbury & Manch.
25 22

25 2
" Branch -Shares

NewBranch do . (blue)

50 45 Leeds & Thirsk

Preference, 6 perct...

50 26 - New
35 34 "
20

24 L'pool, Manch. & N'castleJ.
20

3 Li'pool , Crosby & Southport

* Ex New Shares.



466 [JULY 8RAILWAY CHRONICLE
A
m
o
u
n
t

A
m
o
u
n
t

p
a
i
d

u
p

NAME OF COMPANY

20 20 Boulogne & Amiens .

20 16 Central ofFrance

50 Ceylon

20 10 Demerara..

20 4 Dendre Valley...

50

20

50 31 East Indian ...

163

Direct Bombay and Madras

Dutch Rhenish

Great Indian Peninsular

50 Italian & Austrian..

20 6 Louvain à La Sambre..

20 7 Luxembourg ..

20 5 Lyon & Avignon

50 2 Madrid & Valencia

*ExInterest.
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SHARE LISTS continued-(Foreign Lines)
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NAME OF COMPANY
Liverpool

S. M. T. W. Th. Fri. ThursdayFriday to

20 18 Namur & Liége .. 2 2 2 2 2
20 16 Northern of France 5

68 6
20 6 Orleans , Tours &Bordeaux

20 41 Over-Yssel

20 11 Paris & Lyon
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22

15 16

71 8

2
2
2
0

20

20

20

14

2
2
2
2

20

20

20

All Paris & Orleans ..

95 Paris & Rouen

8 Paris & Strasburg

All Rouen & Havre..

'Sambre & Meuse

,, Strasburg & Basle..

8 Tours& Nantes

16 Tournay,Jrbse ,Lndn &Hsslt
8 West Flanders

+ Ex Div.

PARIS SHARE LIST-June 29- July 5.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.
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Term
Amount in

of Loans
Shares

Lease

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid Name of Line

29 30 1

Yrs.

38

37

38

99

99

44

99

99

34

99

É
8
8
9
5
2
8
8
7
8
8
7
8
8
2
1
2
2

£. £. £.

800,000 1,280,000 2,080,000

1,500,000 1,500,000

1,280,000 1,280,000

4 per ct.during works January

19f. 70c. or 14s. 7d... November

5.65f.

Avignon & Marseilles....

Boulogne & Amiens 20

...... July 1 Central of France

720,000 720,000 6f. 50c. or 5s. 3d. Oct. 15 Dieppe & Fécamp

800,000 800,000 Ditto ditto

8,000,000 8,000,000 5f. or 3s. 10d... Jan. 1

Montereau & Troyes

Northern

2,600,000 2,600,000

41} 400,000 8,000,000

7f. 50c. for 1846-7 ....

4f....
Sept. Orleans & Bordeaux

September Paris & Lyon

1,600,000 400,000 2,000,000 62f. 70c. for 1847 . April Paris & Orleans

1,440,000 960,000 2,400,000 28f. 15c. or 218. 9d. Feb. 7 Paris & Rouen..

250,000 5,000,000 2.70f. July 1 Paris & Strasburg

800,000 960,000 1,760,000 20f. for 1846 .. January Rouen & Havre

240,000 500,000 740,000

70 1,176,000 604,100 1,780,100

1,600,000 1,600,000

540,200 256,000 696,000

400,000 200,000 600,000

10 cent. ann... Oct. & April
8f. for 1846

4 per ct. during works

130f. cent.

St. Germain

May

an.. Oct. & April
* 2

Strasburg & Basle
Tours & Nantes

Versailles Right Bank
Left Bank....

2
2
2
2
2
2
2
2
2

20 16

2
2
0

£. £. £. s. d.

20
£. s. d.

8 10 6

£. s. d.

8 12 6

3

£. s. d. £. s. d.

90 3

4 5

£ s. d.

919

4 18 6 4 18 6

20 16

680

2 15 0

610 6

20 20

20 10 3 19 0

→

20 6

20 10 2 5

20 20 22 18 9

20 20

20 8

15 15

209

9
9
6
9

22 18 9

15 15 6

2
8
4
2

0

2 7 0

23 2 9

15 19 0

09

24 6 3

15 19 0

280

24 6 3

16 3 6

24 3

4 7 0 4 8 0

I 18 0 1 19 3

2

27 16 10

17 12 9

2 3 6

3 9

20 20 8 67
20 20

14 14 3 4

20 8 1 11 1 10 0

3
0 38 6

1 12 0

8 8 6

310 6

1 12 9

20 20

20 20

Money Market.

PRICES OF BRITISH STOCKS.

| Sat. Mon, Tues. Wed. Thurs. Fri.

3 Cent. Cons . Shut

Bank Stock .... 190 92 189 91 190 92 191 93 191 93 191 93

3 Cent. Red.. 247 5 858 854 6 863 7 871 87 1
86 87 871

Cent.. 85 86 867 87 88 87

Long Annuities 8 8 8

31

India Stock Shut
8 8 8 8

India Bonds.... 17819p 17820p 17820p 18822p 19822p 19821p

Exchequer Bills 39s41p 37840p 37840p 38s40p 37s40p 38842p

Cons. for Acct. 847 5 8385 6867 87 87

+ Ex Div.* For account, July 14.

stock have rather receded from the highest point.

The dealing has been much more general than for

some weeks past, and altogether a better feeling per-

vades the market. The following are to-day's latest

sales -Clydesdale Junction, 59 ; Edinburgh and

Perth, halves, dis.; Dumfries and Carlisle, 6 ;

Ayr, 753 ; ditto, halves, No. 1 , 7 dis.; ditto, No. 2,

7 dis.; Great Northern, 83 dis. , ex int.; North British,

Central, 25 ; Great North of England purchase, 13

thirds, 13 dis.; ditto, new quarters, 8s. dis.; Scottish

prem. BUCHANAN, AITKEN & Co.

IRON TRADE.-Glasgow, June 30.-The market for

pig iron has remained steady ; there appears a fair

demand still for export, and the quotation is 43s. 6d.

per ton, cash.Birmingham, July 1.-The corre-
London Stock Exchange, July 7.-During the past spondent of the Morning Herald gives a lamentable

week the business transacted hasbeen of an increased account of the present halting trade. , " The depres-

extent, and marked with a decided improvement in sion in the South Staffordshire district, and, I fear,

price. This has been produced mainly by the rise in throughout the whole of our mining counties, has

Consols, caused by the satisfactory statement made ended in a very serious reduction in the price of iron,
by the Chancellor of the Exchequer, and the in- to be followed by another fall in the wages of all those

creased confidence felt by the public in the resources engaged in the manufacture ofit. The demand during

of the country. The demand for guaranteed shares the past few months has been comparativelynominal,

has been very general, as shown by the improved and so entirely below the powers of production, that

prices noted in the list . The market is not quite so it has been found impossible to maintain the prices

firm at the close, but there is not much stock and wages of last quarter, and a reduction of 30s . per

offering, and a slight demand would cause consider- ton upon the quotations of March last has been de-

able improvement.

Liverpool, July 6.-There has been a considerable

advance in our share-market within the last fewdays,

an increased demand having sprung up, and stockby

no means plentiful ; the advance has been chiefly in

the old lines. SUDLOW, Brothers.

Manchester, July 6.-Our share-market has im-

proved considerably during the week. More business

hasbeen done, and the prices of shares generally are

higher. In some lines the advancement is great.

SAM. GRINDROD.

York, July 6.- Little business transactions occur,

and there is as little disposition to offer stock, arising
from the combination of favourable circumstances.

GRAYSTON & EARLE.

Hull, July 6.- The market has been gaining

strength since our last ; and this morning's price of

Consols, 86g, if supported, will, doubtless, draw up

shares after it. With a good harvest and more eco-

nomical management on the part of the various lines,

the share-market will yet right itself.

FLINT & TOOtal.

Glasgow, July 6.-A very decided improvement

has taken place in this market since the 29th ult. ,

particularly in Ayrs, which have changed hands to a

considerable extent, and are still in good demand,

although the prices of the different classes of the

cided

| CALEDONIAN-27. 108. on the half-shares, due July 1 .
CHARLEROI AND ERQUELINES.- 17. due July 10.

CHESTER AND HOLYHEAD.-5 . due July 21.

CORK AND BANDON.- 17. 58. due July 10.

DUBLIN AND BELFAST JUNCTION.- 24. 108. due July 1.

EAST ANGLIAN.- 17. on the new 5. shares, and 10s. on the

new 37. 108. shares , both due July 31 .

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.—

21. 108. July 17.

EAST AND WEST YORKSHIRE.- 21. 10s. due July 18.

EASTERN COUNTIES.- 21. 10s. on the new 107. 6 per cent.

shares, due July 25.

EASTERN UNION.-21 . 10s. on the class B shares, due July 10.

GREAT SOUTHERN AND WESTERN (L ).-2 . 10s. due June 10,

and 21. 108. due July 10.

GREAT WESTERN.-31. 10s. on the 251. and 177. shares, both

due July 5.

JAMAICA.-5 . on the new 501. shares, due July 15.

LANCASHIRE AND YORKSHIRE.-4 . on the 100% . shares, and

31. on the 251. shares (Manchester and Leeds proper) , due

June 15 ; and 21. 10s. on the new guaranteed 6 per cent.

shares, June 30 ; and 10s. on the Preston and Wyre "A"

half-shares, due July 1 .

LEEDS, DEWSBURY AND MANCHESTER. - 21. 10s. on the 50%.
shares, due July 17.

LONDON, BRIGHTON AND SOUTH COAST.-21. on the new 57.

6 per cent. shares, due July 8.

LEEDS AND THIRSK.-4 . on the extension shares, due July 1 .

LONDON AND NORTH-WESTERN.-17 . 10s . on the Manchester
and Birmingham 107 shares, "A" and " B, " and 57. on the

25. shares , all due July 5 ; and 21. on the Huddersfield and

Manchester 301. shares, due July 10. ( Leeds and Dews-

bury section), 27. 10s . on the 50%. shares , Leeds and Dews-

bury stock, due July 17.

LOUVAIN A LA SAMBRE.- 10s. due July 1 .

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE .- 5 . on the

Sheffield and Manchester 251. preferential shares, and

27. 10s. on the new 101. preference shares, both due July 1 .

MANCHESTER AND SOUTHPORT.-21. 10s. due July 10.

MIDLAND.-51, onthe 50%. shares , 21. on the 50%. and 37.148.6d.

on the 371.5s. 6 per cent. Bristol and Gloucester shares, and

57. on the Erewash Valley shares, all due July 1 ; and 57.

on the new 501. shares, due July 7.

upon. This resolve was come to at a private

preliminary meeting of ironmasters held at Stewpony.

The state of the Continent, and its effect upon our

best markets, was felt to be serious ; and in the ab-

sence of any reasonable hopes of a favourable turn in

to submit to such a reduction as might lead to an

foreign commercial matters, it was deemed advisable

increase in our home demand, prevent the furnaces

from being blown out, and save a vast number of

workmen and their families from pauperism and com-

motion. Notice of a reduction of wages will there-

fore be given immediately to the mill-men, furnace-

men, miners, forge-men and colliers ; but how it will NEWRY, WARRENPOINT AND ROSSTREVOR.-21. 108.due July 15.

be received bythem, coming so quickly after their

recent long strike and eventual submission to a con-

siderable reduction , remains to be seen .'
""

MEETING.

LOUVAIN A LA SAMBRE.-July 10. Brussels , at 12.

CONTRACTS.

GREAT NORTHERN.-Works between CopenhagenFields and

King's Cross, July 24.

CALLS.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.-

BELFAST AND COUNTY DOWN.- 17. 10s . due July 1.

21. on the Blackburn and Bolton shares, due July 12.

MIDLAND GREAT WESTERN ( I. ).-21. 10s. on the 507. and on

the 251. shares , both due July 12.

NAMUR AND LIEGE.- 21. due July 26.

NEWCASTLE AND CARLISLE.-20 . on the new 100%. shares ,

due July 1 .

NORFOLK.-51 . on the new 201. shares, due July 20.

NORTH BRITISH.- 17 . 10s . on the third shares, due June 29.

SHREWSBURY AND CHESTER.- 27 . on the perpetual preference

8 per cent. stock, due July 15.

SHREWSBURY AND HEREFORD.- 17. due July 1.

SLIGO AND SHANNON .- 21. due July 12.

TOURNAY AND JURBISE AND LANDEN AND HASSELT.- 21. due

July 1.

WHITEHAVEN AND FURNESS.- 27. due July 10.

TRANSFER BOOKS CLOSED.

GREAT SOUTHERN AND WESTERN (L ).-Till July 31 .

MIDLAND (50%. stock ) .- Till July 15.

MIDLAND GREAT WESTERN (L. ).—Till July 31 .
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TO CORRESPONDENTS.

G.-No foundation at all in the asserted division.

M. S. , Bath. - See the account of their coal traffic in Mr.
Morrison's Report.

E. J.-You will find the treaty was dated somewhere
about March 1846.

RECEIVED: M. J., Bristol.- E. S. , Walton .-J. T.-H. C.-

AN INQUIRER.-M. D. E.-H.-C. S. M.

THE

Railway Chronicle.

LONDON, SATURDAY, JULY 8.

NARROW-GAUGE TRIUMPH IN THE WEST.

The narrow-gauge railway in extension of

the South-Western to Yeovil and Exeter has

just received the sanction of the Lords' Com-

mittee. There is to be a narrow-gauge railway

direct from London to Exeter, in competition

with the Great Western, and by many miles

shorter. This is a result of broad-gauge policy

which will do more to settle the question of

uniformity of gauge against that party than any

event of railway legislation which has recently

taken place.

The Committee of the Lords decided yester-

day that the preambles of the Yeovil and

Exeter South-Western lines were both proved.

They also decided on the rejection of a mixed

gauge clause, which the Great Western tried

to force into the bill . These are great steps in

favour of uniformity of gauge, and that uni-

formityon the narrow gauge, not on the broad.

More and more, therefore, in this direction

the broad gauge is becoming the exceptional

gauge. The South-Western Company have

fought their battle nobly, and we congratulate

them heartily on this well-merited triumph ; it

proves, what we have all along said, that the

narrow-gauge cause, in order to be triumphant

over the broad, requires to be fought only with

the same unity of executive, the same con-

centrated responsibility, and the same energy

and talent, to be everywhere triumphant.

Hitherto in the North the broad-gauge party

has been successful : we have always said that

the North-Western, with the best possible case,

has fought in the worst possible manner, and

therefore always lost, as it deserved to do.

Dundee and Perth (Dundee Junction) .

Exeter, Yeovil and Dorchester.

being a decree against the company. This great case

wouldhave been quietly settled under the old system

Glasgow, Paisley and Greenock (Amendments and by a couple of letters between the secretary and the

Branches). company.

Great Northern (Isle of Axholme branch) .

Great Western (Extension of the Berks and Hants

line from Hungerford to Westbury, andto Devizes) .

London and South-Western (Salisbury and Yeovil) .

London and South - Western and Southampton and

Dorchester (Amalgamation) .

Londonderry and Enniskillen (Abandonment of line

from Omagh to Enniskillen) .

Manchester, Sheffield and Lincolnshire (Sheffield

Canal Purchase) , (Ashton Canal Purchase) .

Midland (Gloucester and Stonehouse Junction).

Midland Great Western (Deviation in line from Mul-

lingar to Athlone).

bourne branch).

North Staffordshire (Deviation at Wellington), (Ash-

Scottish Midland Junction (Amendmentsand Branch) .

Strathtay and Breadalbane (Extension).

Whitehaven Junction (Extension and alteration of

York, Newcastle and Berwick (Great North of Eng-

land, Clarence and Hartlepool Junction) .

At the half-yearly meeting of the LONDON

AND GREENWICH a resolution was passed for

paying 3s. 9d. a share on the unprivileged

shares ; the amount of which will be made up

by 3331. from the undivided assets .

Two shareholders still persist in their dissent

to the dissolution bill of the LIVERPOOL, MAN-

CHESTER AND NEWCASTLE-UPON-TYNE, which

has passed the House of Commons. At the

special meeting they offered an amendment,

which was rejected by 16 to 2, on the resolution

sanctioning the bill . At the adjourned half-

yearly meeting the election of auditor took

place. The special meeting was adjourned

to the 20th inst.

We have only to record a further adjourn-

ment of the BIRMINGHAM AND OXFORD share-

holders till the 19th inst.

The shareholders of the EDINBURGH AND

BATHGATE unanimously sanctioned their two

bills before Parliament, for the extension of

their Whitburn branch, the deviation of their

Uphall and Birnie branches, and for the amal-

gamation with the Edinburgh and Glasgow.

The shareholders of the BELGIAN EASTERN

JUNCTION have sanctioned the loan of the

caution-money to the Namur and Liége, at

10 per cent. Should these terms not be ac-

cepted, the amount is to be devoted to the con-

struction of the line between Manage and

Seneffe . All shares allotted not exchanged

for certificates within ten days are to be for-

feited.

There is another party also to be con-

gratulated on the rejection of the mixed gauges

clause. With it the Great Western could have

got rid ofthe Bristol and Exeter line ; or, with

two strings to their bow, would have got the best

terms from either party. As it is, they are shut

up into the Bristol and Exeter, and must there- in

fore give them fair terms. So much the better

for Bristol and Exeter shareholders !

The future consequences of this defeat upon

the policy of the Great Western must be pretty

evident. Deprived for ever of the monopoly

of their own peculiar district, they must look

now for traffic to a much wider field; they must

therefore either adopt the narrow gauge on their

own lines, so as to draw traffic from all the

surrounding narrow-gauge districts, or extend

the mixed gauge all over the country. It

remains for the folly and feebleness of their

neighbours in the North to suffer the latter, or

by energy and wisdom to compel the former of

these alternatives. The South-Western have

shown how the battle can be fought, and how

notice. In to the contents of the Rail-

Now where, let us ask our readers, is there

a more " ridiculous mouse" than this ? Let us

hope that Mr. Bankes, with the assistance of

the real friends of the railway and public in-

terests, will in the end be the Mahomet to move

this mountain into the sea.

The Irish Government has wisely, in the

person of its chief, acknowledged the great

the OPENING of the GREAT SOUTHERN AND

boon conferred on the West of Ireland by

WESTERN to Limerick. Amidst the hubbub

and threatened horror of a civil war the enter-

prize and commercial spirit of a comparatively

few individuals have put in action another arm

of the most powerful modern organ of civiliza-

tion and commerce. Everywhere its products

are those of peace, -cheap food, cheap fuel,

cheap clothing,-indeed, all the necessaries of

life, at a vastly reduced price , follow in the

train of the railway ; for it stimulates, revives

and creates traffic, labour and its fruits, wherever

it goes. And these well-known facts we should

not have here glanced at, but that we wish to

impress on those about us the real and lasting

benefits to a community which a Government

confers when it lends its encouragement and

assistance to such undertakings (especially in

poor Ireland) , instead of endeavouring to sup-

press by penal enactments and meddlesome

representatives the growth and advance of the

whole railway system. The details of the open-

ing will be found in another part of our paper,

and we venture to commend with much earnest-

ness the manly, statesmanlike and generous

conduct of the Lord Lieutenant throughout the

whole events of the day. His speech, too, is

honest, and to the purpose ; sensible, and free

from the trammels of office.

From our official returns it appears that

the amount of traffic for the last week, on

3,892 miles of railway, was 206,803/. , thus

accounted for :-110,790 . for the conveyance

of passengers only, 47,2961. for the carriage of

goods, and a remainder of 48,7177. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 22,124/. over the

corresponding week of last year, when the mile-

age was 3,054. The average earnings per mile

were 53l. , whilst in 1847 they were 60l.

VETO AND SANCTION OF THE RAILWAY
BOARD TO THE SOUTH-WESTERN EXTEN-

SION OPENING.

opening of the South-Western Extension to

Our readers may generally know that the

the 30th ult. , but that it did not. They possibly

Waterloo Bridge was to have taken place on

may wish to know the reasons which operated

in both cases.

Mr. Gladstone was happy the other evening

his slight analytical notice of the labours of

the RAILWAY COMMISSIONERS . So frequent,

so various, so incessant and so universal have

fruits of the Commission, that we are almost

been the attacks justly made upon the valueless

ashamed of again alluding tothe want of shame

on the part of its members in not attending to

the generally expressed wish for their retire-
The following were the simple reasons why it

ment and the dissolution of the Board. But the
was wished and intended to open the railway

illustration afforded by the late Colonial Secre- before the beginning of July :-First, Because

tary is too significant to be passed by without the line was ready to be opened, and had been

run over for a couple of days by locomotive
way Report, Mr. Gladstone said, -

clever, of course, in parts, affords some, in them- sirable for the public that the change of station

The Report of the Commission itself, though engines ; and, second, Because it was most de-

selves amusing, illustrations of the mode in which a should take place at Midsummer, when the

Board that had comparatively nothing to do, could great increase of traffic begins, and when, also,

manage to put in an appearance of work. Nearly one the time-bills are usually altered for the en-
whole page of the Report, for instance, was occupiedwith the details of a great case, in which the Cale- larged traffic. There was another reason, not

donian had been brought to account, by the immense unimportant to the shareholders, for wishing to

energy of the Commissioners, for having attempted open the line. It was arranged,-and, if we

to make a private in the Sappers and Miners corps mistake not, settled by Act of Parliament, but

pay 2d. for an extra quarter of a hundred weight of at all events agreed and settled by the parties,-

luggage, in the shape of professional implements, that the shareholders in this extension line to
Bristol and Exeter (Branch from Bleadon to Wells), which charge of 2d. the Commissioners repudiated as

(Taunton and Castle Cary Extension). Waterloo Bridge should not be entitled to divi-

dends until the date of the second half-yearly

dividend accruing after the opening ofthe rail-

won.

The following is the business of the COMMIT-

TEES carried on during the past week. In the

LORDS-preambles proved:

Aberdeen (Additional capital).

Caledonian .

Dundee and Arbroath (Dundee Junction).

an extortion, and a detailed case was put to the law

officers of the Crown, whose grave judgment was

carefully set forth in the Report the grand result
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way; so that unless the railway were opened

prior to the 1st of July 1848, the shareholders

could receive no dividend until July 1849, in-

stead of receiving it, as in fairness they ought

to do, in January 1849, when this extension

will , in fact, have been earning dividend

throughout nearly the whole of the half-year.
We are not sure that these are exactly the

reasons ; but they indicate pretty nearly the

spirit of the reasons which induced the directors

of the South-Western Railway to make no in-

considerable efforts and incur no slight expense
to open their line on the 30th of June, for the

benefit of the public and of those shareholders
who have been for so long a time deprived of

the use of their money.

We come now to the second question-why

the railway did not open. About this there is
a certain mystery which we are not quite sure

that we can perfectly clear away. What does

appear is this, that during the 28th and 29th

of June immediately preceding the proposed
opening, a certain Mr. or Capt. Laffan, a young

military officer , was seen upon the railroad per-

forming some minute and curious calculations,

with very nice microscopic mechanism, capable

ofshowing quantities so minute as the thousandth

part of an inch ; and it further appears that the

result of these laborious researches was the dis-

covery of the important fact that the bridge

over Westminster-road, of massive iron arches

no less than 90 ft. in span, was found to be de-

flectedor slightly curved , onthe first passage of a
locomotive engine over it, by no less a quantity

-will the reader believe it?-than the FIFTEEN-

THOUSANDTH PART OF AN INCH !!! What

further happened upon this wonderful disco-

very is not precisely known. Whether it ap-

peared to the wisdom of this young gentleman
that the bridge had deflected one-thousandth

part of an inch more or one-thousandth part of
an inch less than it ought to have done, we

cannot tell ; suffice it to say, that in the

alarm and consternation resulting from the

discovery, he fled back to the head quarters

of the Railway Board in Whitehall, and that

thereupon there issued from that Board this

august fiat-that their lordships could not sanc-

tion the opening of the line ! We wish we could

give some more rational report of so impor-

tant a measure as the interference of the Go-

vernment of England, as represented by the

Commissioners of the Board of Trade, to

stop the opening of a great public communica-

tion ;-but great events are often the results of

small causes : indigestion from a tough cutlet

is said to have lost Napoleon the battle of

Waterloo a glass of water awkwardly spilt

cost the Duchess of Marlborough and her

Ministers their places, and turned at a critical

period the destinies of the British empire ; and

so have little Mr. Laffan and his microscopic

fifteen-thousandth part of an inch brought

down on the South-Western the terrors of a

Government veto, and deprived the poor share-

holders of six months' dividends on more than a
million ofmoney.

To crown the farce-on Friday the 7th of

July, precisely eight days after, the business

having been brought to a stand-still for a week,

and without cause assigned without any

change in the bridge-without rhyme or reason,

the veto is withdrawn ! With the same bars of

iron which bent a fifteen-thousandth part of an

inch in June still bending a fiifteen-thousandth

part in July, the line is sanctioned ! Jupiter
nods assent. The line may open.

Such is the miserable trifling which costs the

tax-payers 13,000l . per annum in salaries, which

has caused the public the loss of a great con-

venience, and deprived the unfortunate share

holders of their dividend on a million of stock !!!

PRACTICAL SCHEME FOR EFFECTING

UNIFORMITY OF GAUGE.

Our correspondent " X. Y. Z." threw out a

suggestion last week on the attainment of uni-

formity of gauge which we think is well de-

serving of attention . The plan he proposes is

to charge all the railways in England and

Scotland with the amount of cost incurred by

altering the broad into the narrow gauge. We

readily admit this scheme is not strictly just to

the lines on the national standard, but a settle-

ment is so desirable that even a heavy sacrifice

ought to be cheerfully made to bring the ques-

tion to an immediate and amicable termination .

That an enormous amount would thus be

mentary expenses no one can doubt, and we

saved in the cessation of legal and parlia-

believe the profit to accrue to the railway

interest will be so great as to make the money

payments a very secondary consideration :-

this is, however, placing the matter on too

narrow a basis ; it is a question of national and

vital importance, and the country might fairly

be called upon to second the exertions of the

companies by making some outlay towards its

completion ; the collateral benefits which must

follow the settlement will amply repay the

temporary advance from this quarter. In the

present position of railway property any mea-

sure which could be prudently adopted to assist

in relieving the depression would be gratefully

received by hundreds, who, though largely

interested , are still so situated as not to be able

to make much exertion for their own advantage,

but are forced to look on passively at the insane

struggle which is now jeopardizing their pro-

perty. It will not be necessary to go into a

long detail of figures to prove our position, but

the amounts involved are enormous, and when

we consider that this system is only of a few

years' growth, we are lost in amazement at its

We need hardly

remark that the treatment which it has hitherto

prodigious developement.

received from both Government and Parlia-

ment is little in accordance with what ought to

have emanated from enlightened statesmen ;

if the object in view had been to increase ex-

pense and lessen efficiency, we can conceive no

plan more likely to succeed than that which

has been followed : -where we ought to have

had decision we have had vacillation and a

peddling interference with details from a set of

officials who totally neglected or were incapable

of taking a comprehensive view of the whole,

and have suffered the crying evil, for which we

are now seeking a remedy, to reach its present

height. Every day's delay is rendering the

settlement more tangled and difficult ; but it

must ultimately be met, and had better be done

now than after an outlay and contest which will

waste thousands. Mr. Brown estimates the

amount now invested in railways at the enor-

mous sum of 109,000,000l.; the number of miles

in active operation is 3,877, and the returns of

last week gave 216,820 . , being an increase on

the corresponding week of 1847, when 3,025

miles were open, of nearly 40,000l. These earn-

ings are made, be it recollected, in a time of

unexampled commercial depression, and there

is every reason to anticipate an increase in a

period of greater prosperity ; but from the

opening of new lines we may assume that a large

addition will be realized every month, inde-

pendently of the chance of improvement. The

Caledonian, only just opened, is contributing a

quota of 4,000l. and upwards per week already

and it is well known that it requires some

months to get a line into full working order.

We will, however, take the last return as the

average, and we have for the year a gross sum

of 11,274,640 . , and an increase, supposing the

relative proportions continue to hold good, of

over two millions on this, as compared with last

year's receipts- which, by the way, include the

amount taken for both passengers and goods-

we will presently show that a very trivial charge

on the former only will liquidate the expense in

the course of a few years, without pressing

onerouslyon any one. The million, which we will
assume to be the sum required for the proposed

change, might be advanced by a loan of Exche-

quer bills from Government ; and unluckily,

many millions have found their way out of the

Treasury on errands of much more questionable
character than this which we nowsuggest. The

narrow-gauge lines would thus incur a charge

for interest of about 35,000l. per annum, to be

apportioned amongst them according to their

mileage and capital. It would likewise be

necessary to provide for the repayment of the

liquidate both principal and interest in a few

loan ; and from 1,500l. to 2,000l. per week would

years . But when the great national benefits

directly, and still more collaterally, involved in
a settlement are considered, it might not be

unfair or unreasonable to demand from Govern-

ment, in return for this outlay bythe companies

occasioned, be it observed , by no negligence

or oversight of their own

vn-that the loan should

not carry interest. This would lighten the

burden materially, and is a boon to which they

from Tuck's ' Manual ' for 1847 of the number

are entitled. We have at hand only a return

of passengers carried on sixty of the principal

railways during the year ending on the 30th of

doubt very large ; but this statement will serve

June 1845. The increase since that time is no

nearly 23,600,000 persons ; consequently, a

our purpose equally well. It amounted to very

poll-tax of 1d. would produce about 100,0007.

per annum, and pay off the loan, without in-

terest, in ten years. No doubt a more elaborate

mode of charging might be made, so as to take
it by the mile ; but for a hasty sketch of the

and we think would not be felt. All the rail-

scheme, the penny-post system will answer,

ways would be benefited bythe change ; and to

none, we imagine, would this radical reform be
more advantageous than to the Great Western

itself.

THE BATTLES OF 1848.

The present Parliament has granted a boon

to the manufacturers and agriculturists ofthe dis-

trict in according the branch to the great coal-

fields of Barnsley. Last session the bill for this

extension was suspended, after passing through

the House of Commons. In three previous

sessions various accidents defeated the pro-

moters. The demand of Manchester for coals

is ceaseless ; and this new supply will be a

valuable addition to the raw material, on which

the manufacturing interest depends for its con-

tinuing prosperity.

The Manchester, Buxton , Matlock and Mid-

lands deviation of this session is a curiosity in

its way-one of those whims of eccentric genius

that sometimes startle and puzzle us. It is the

one line-the Benjamin of Mr. George Stephen-

son,—and now makes its third appearance in a

new shape, which makes one wonder why it

should retain its present title. In 1846 an Act
was obtained for a line under this name, which,

commencing at Stockport, passedthrough Wha-

leybridge, Burton and Ashford to Matlock,

thus intersecting in its main route the most

delightful scenery and most famous watering-

places of Derbyshire, and laying them open to

Lancashire and Cheshire at one extremity, and

to all the districts radiating from Derby at the

other. In 1847 another deviation was applied

for and obtained, by which better gradients were

secured, at the expense of a slight circuit more

to the South. This year another deviation has

been applied for, and successfully in the Com-
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is a one.

mons, in an exactly opposite direction-towards | embarks the 10,000l. in business, where is, still, the

the North. Buxton, the principal town in the fixedness ? In order to follow out this chace after

route, is put on a branch of a mile, with a gra- fixedness, we should inquire in all cases what

dient of 1 in 20, proposed to be worked by becomes of the money paid, because if it becomes

stationary power ; while the main line, after absorbed in business, this supposed fixedness is at

piercing a tunnel two miles in length, proceeds shares, and pay calls, all that I pay becomes

an end. If I become a subscriber for railway

through the Duke of Devonshire's grounds, employed and absorbed in business. On the other

within sight and hearing of his mansion of hand, I may sell my shares. This prattle about

Chatsworth, as iftoward Sheffield, but suddenly fixed and floating capital seems to me very childish

halts, and drops down towards Matlock. It stuff. What is then the cause of the depreciation

cannot be denied that a line which runs through of railways, especially of new lines? Beyond all

the lawn before a nobleman's house, dashes doubt it is the excessive strain upon credit, which

through an unnecessary tunnel of two miles, at they have caused, and are causing. The panic of

an unnecessary expense of 250,000l. , and places 1825 was comparatively temporary. Money was

the principal town from which it derives its wasted in all sorts of schemes, but the crash came,
name upon a branch with a gradient of 1 in 20, and there was an end of the loss. Here the cause

is a railway curiosity . It is impossible to look almost daily in operation by the demands made for

The strain upon credit is still

at the map without seeing that there is a good calls and loans. The case is precisely one, the cure

deal of unnecessary competition in this line,
or mitigation ofwhich is in the power of the Govern-

which for part of its route runs parallel with ment. In the last century, the excessive strain upon

another line, and for another part deviates, for the Bank of England was got rid of by the Bank

some mysterious object, out of the way of the Restriction Act. The curtailed credit ofthe present

district it was originally intended to accommo- day might be relieved, if necessary, by resorting to

date. Looking at the country and at the lines a similar expedient. I do not say any such expe-

already sanctioned, it would seem to us that dient is necessary ; but I have no hesitation in saying

the country might be better accommodated and that the national prosperity would be increased by

a considerable amount of capital saved by form- granting the proposed loans to railways, and by re-

ing a junction between the Manchester, Shef-

field and Lincolnshire to Buxton, and another

junction between Chapel-le-Frith and Stockport,

and for the rest following theline of 1847. Cer-

tainly there is no capital in the country to spare

for this competition at present.

Carrespondence.

A PLEA FOR A LOAN TO RAILWAYS.

The Times once wittily observed that holding

railway shares on which calls were payable was

something like keeping a tiger and feeding him on

legs of mutton. Of course the loss is so much

greater if the expensive pastime of keeping the tiger

cannot be rendered less a burden by the privilege of

exhibiting him for a profit-in other words, if allthe

calls are made to a sinking fund from which no

return is obtained . The condition of many railways

is now one of most serious depression . Lines are

nearly constructed, vast sums have been expended,

and the undertaking is not completed for want of

funds ;-applications have been made to Govern-

ment for assistance, and the petition has been re-

fused . The railways are thus thrown on their own

resources, and some of them are about to issue pre-

ference shares, with high guaranteed dividends,

which will be a permanent clog on the profits of the

original subscribers, for the purpose of raising the

requisite funds to finish their lines. It is doubt

ful how far even this expedient will give them the

requisite funds. I confess it does appear to me

that looking at the aspect of the times, considering

the vast numbers of workmen which would be em-

ployed on railways in full work, and the undoubted

security which most of the lines applying for assist-

ance can offer, the Government would have done

wisely to accede to the application. What is

wanted ? Not money so much as credit the sup-

port of the credit of the Government. The mere

announcement that the lines were promised such

support would nearly suffice to render many of

them independent of the necessity for it. The case

is very similar to the causeless panic of last autumn,

the announcement that Peel's notable Currency

Act might be set at nought sufficed to remove the

panic. The bandages were taken off, and the patient

walked with ease and without any bad effects. A

great deal of nonsense has been talked and written

about the supposed conversion of floating into fixed

capital effected by investing in railways, and some

persons have repeated this as if they really were

giving utterance to a clear idea, which explained

the depreciation of railways. What unmeaning

twaddle ! A merchant who takes 10,000l. out of

his business to buy land may, I suppose, be con-

sidered to change floating into fixed capital, but

what if he sells the land the next day, where is the

supposed fixedness of the capital, or if the vendor

sorting again to a Bank Restriction Act, iffrom that,

or any other cause, the Bank of England should sus-

tain a drain ofgold. We paid twenty millions to the

West India planters without causing any derange-

sufficiently attracted attention, that Peel's Currency

ment ofour monetary system. It has not, I think,

Act is at the bottom ofthe chief part of the suffering

caused by the strain upon credit by the artificial

restraint which it has imposed upon credit. When-

ever unfavourable times appear, its operation is to

starve the banking department of the Bank of Eng-

land into a state of insolvency, by depriving it ofthe

use of its capital. Hence we have a panic. I fear

we shall never witness a re-action from the present

generally depressed state of things until our legisla-

tion is directed to the object of supporting instead of

cramping credit.
London, June 29.

THE LAST RAILWAY REPORT.

P.

In some general remarks on the character of the

Railway Commissioners ' Report, the Daily News ex-

hibits the plain straightforward sensible view which

it has frequently published on railway topics.

Whoever (says that journal) looks closely into the

Report and appendix-we will not say with a special

knowledge of the subject itself, but even with the

mere capacities of ordinary common sense-cannot

be much at a loss to know in which of the above

characters the Railway Board is therein exhibited .

The peculiar defect of its constitution may beseen

in nearly every point to which its Report adverts.

There is a wide surface of business superficially

handled, but no single part of it efficiently disposed

of. Except in a few special instances, the subject of

the Board's proposals will be found to fly off in

general suggestions that this should be looked at,

and that closely watched, &c., most of which recom-

mendations refer to something to be done by other

parties (as, for instance, committees of Parliament),

and which, in fact, may be something or nothing,

according as those other parties choose to read it.

In the special instances excepted, where a decision

has been particularly entrusted to the railway de-

partment in matters of detail, it is again not the

Board itself, but an officer employed by it, who vir-

tually does the work. The same, it is clear, might

just as well be done without the ceremony of its

Whitehall ; and as for the character of the work,

adoption by a body of well-paid gentlemen sitting at

how it has been done maybe known by a reference

to such egregious decisions as we had lately to com-

ment upon in the case of the Taw Valley gauge.

We had on that occasion to point out-what the

Report to the Lords on the gauge question has since

abundantly confirmed that in the only practical

matter which really demanded official interference,

the Board has exercised it in a way that, if ratified ,

would tend to hopelessly confuse the whole railway

system of this country-and this not for the pro-

prietors' uses, but for the welfare of the nation at

large; by doing its utmost to promotethe expensive

folly of setting up double gauges all over the king-

| dom, whereas its interest demands that no money

should be thus wasted ; and, where this does not

take place, by inflicting on its traffic multiplied breaks

of gauge, which these very Commissioners now de-

clare to be the worst evil that can befall the railway

does its business, when, bya singular chance it has

going over the various heads of the Report, it will

arrived at any practical performance whatever. On

be seen that what the Commissioners have done in

most cases is anything but practical. Accidents they

never attempt to obviate till they occur; and it may

be affirmed that not a single precaution has resulted

from their interference after such casualties that

would not have been certainly applied without-

while it must be remarked that the only measures

worth anything in this way have emanated from the

railway companies themselves . How, indeed, should

it be otherwise, seeing that the officers of the Board,
from their want of practical experience, can only

With respect to the official inspection of lines before

learn the business from those actually engaged in it?

opening, the case is no better. It gives no security
at all. Nay, the Commissioners themselves had to

make this very declaration in a special minute (see

P. 11), when the accident on the Dee bridge called

that bridge gave way had been duly examined and

public attention to the fact, that the road on which

pronounced quite fit for work by the Whitehall

deputy.

Such is the manner in which the Board

And in conclusion, the writer tersely says,

The plain fact is, that there is nothing to justify

the great expense of this commission ; and it may be

added that from what it has done, whenever it has

acted at all, it may be seen that, if it must be kept

up, the cheapest course for the nation would be to

pay the salaries and other expenses-and forbid the

Board or its officers to say or do anything whatever

in railway business.

Gossip.

The best body guard that the Lord Lieutenant

could receive on his visit to the GREAT SOUTHERN

the navigators of the line. A heavy shower of rain

AND WESTERN was afforded him in the assemblage of

fell as we reached the junction, says the Irish Rail-

way Gazette, where the labourers of the company

were drawn up in a line parallel with the railway,

with their spades and picks on their muscular shoul-

ders. They received the Earl of Clarendon with a

loud and hearty cheer, which was raised with the

strength of non-consumptive lungs again and again.

Mr. Dargan was also there with his able staff, and

from all I could learn was one of the most popular

men in that centre of disturbed and fiery spirits.

One of the strong-shouldered troop of workmen told

me, "He is worth, Sir, a hundred landlords." Next

to Lord Stanley he is, perhaps, the best-beloved man

even in the golden vale.

The revival of the COVENTRY PAGEANT-the pro-

cession of the Lady Godiva-on Monday week must

have been very productive to the railway, as there

were upwards of 15,000 visitors in Coventry on

that day. This hint might be improved upon by

those companies whose lines touch the localities or

scenes of ancient revels ;-by promoting a healthy

revival of those festivals and sports so interesting to

the population generally, great good would result,

besides that of helping to fill their treasuries. It is

only this weekwe have had something of the kind in

the neighbourhood of the metropolis, where rural

sports have been revived at a suburban fair, and the

wonted harmless gaiety of such scenes obtained a

renewed existence.

We undertand that Mr. Walter, the manager of the

SOUTH- EASTERN, has resigned his appointment, and

will be succeeded by Mr. Finnegan, late the head

superintendent of police.

We last week mentioned the speculation of EXCUR-

SION TRAINSto North Wales ; since that announcement,

the scheme has been extended to embrace a good

many other places, including even the Highlands of

Scotland, by way either of Edinburgh or Glasgow.

We can only wish the enterprising parties success.

There is no doubt the Highlands will be more visited

this year than at anyprevious period, and this will lead

to improved means of accommodation for the visitors,

which, by all accounts, have been long called for.

We notice with pleasure the establishment at

Rugby of a RAILWAY MECHANICS' INSTITUTION for

the use of persons inthe employ of the railway com-

panies. It is under the presidency of Mr. J. Ellis,

and the usual officers and members of the committee

are chiefly the heads of the several departments, Mr.

Lea, the station master, being the honorary secretary.

The subscription is very moderate, and the privileges

are various, to embrace the member's family. Per-

sons not in the employ of the railway companies are

admissible on paying an increased subscription, but
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cannot hold office. With a library, a news-room,

lectures and classes for instruction in various branches

ofknowledge, it cannot fail of being useful. We hope

to see these institutions carried out at all the chief

stations.

The Board of the ABERDEEN is reported to have

been remodelled. Lord J. Hay (a member of the

Errol family) has accepted the office of chairman.

Though only a fortnight has elapsed since the recon-

struction of the directional body, they have already

made arrangements for raising the sum necessary to

complete the line, which will be opened to Stone-

haven in August, and all the way to Aberdeen by
the end ofthe year.

We regret to copy the following instance of the

severe commercial pressure, which has been practi-

cally teaching high and low the necessity of stringent

economy. The wages of the officials belonging to

the EASTERN COUNTIES, where they exceed 1. per

week, says the Essex Standard, have been reduced.

The reduction varies from 1s. to 2s. , 3s. , 48., and up-

wards, perweek. This comparatively small reduction

will effect a saving of several thousand pounds per

annum in the item of expenditure of that company.

In the course of a few months above 100 tons of

gunpowder have been carried on the LONDON AND

NORTH-WESTERN to Liverpool, Manchester, Leeds

and other places. The waggons in which the gun-

powder is conveyed are made expressly for the pur-

pose. They are thus described in our contemporary,

Herapath's Journal :-There are eight of these wag

gons, constructed in accordance with the patent of

Mr. Henson. The body of the waggon is formed with

sheet iron on the outside; the inside is lined with

two-inch plank, between which and the iron outside

a thickness of felt is carefully placed. These are

screwed together from the outside, so that there is

nothing but wood inside ; except on the floor, which

is covered with sheet lead. The door fits so close

with a double rabit that it is almost air-tight, and it

is therefore impossible for any fire to get to the

powder inside the waggon. The axles are cased with

wood. The comparative absence of the usual noise

and vibration in the movement of these powder-

waggons is very remarkable.

The Bury Herald relates the case of an elderly

female jumping from a second-class carriage near the

Witham station of the EASTERN COUNTIES, whilst the

train was in motion. She was taken to the Union

Workhouse, being severely wounded and bruised .

The erection of the electric telegraph between

Edinburgh and Glasgow is now completed. The

wires from Glasgow are not yet connected with the

company's offices in Prince's-street, but it is expected

that they will shortly be so. The delay on this point

arises from the dampness of the tunnel at the west

end of the city affecting the wires so much as to

render it necessary that they should be covered with

a thin coating of India-rubber. This is now in pro-

cess of being done ; and inthe mean time the Electric

Company have been accommodated with an apart-

ment in the Haymarket station of the Edinburgh

and Glasgow.

Detachments of the national guards both of Paris

and the departments, of the line, and the garde

mobile, escorted the body of General Negrier, killed

in the late insurrection, to the terminus of the

Northern Railway, whence it was taken to Lille.

A credit of six millions is expected to be voted

for the Paris and Lyon, which will immediately give

employment to a large portion of the ouvriers of the

ateliers nationaux.

will agree to indemnifythe shareholders, if that canbe

done without imposing too great a sacrifice on the

country. On this subject the following rumour is the

latest M. Duclerc, the ci-devant Finance Minister,

asked whether the Government intended the absolute

abandonment of the railway scheme, and Gen.

Cavaignac replied that the Government reserved to

itself the new application of the principle, which met

with his approval ; so that the 472,000,000f. of extra-

ordinary resources, brought forward in M. Duclerc's

plan, have dwindled down to 200,000,000f . in the

statement of M. Goudchaux. In the bureaux also

the question was again brought forward, and the

Minister of Finance was strongly urged to declare

explicitly whether or not the proposed expropriation

was definitively abandoned, or only postponed . The

answer of the Minister implied that the State main-

tained the right of expropriation, but only intended

to exercise it with the acquiescence of the companies ;

in fact, it is intended to expropriate the railways, or

such ofthem as may be surrendered by the companies to

the State on terms mutually accededto.

Prussia has been affected by the "seizure of proper-

ty" mania, first developed in Paris. M. Hansemann

has, it is understood, 160 infallible schemes of this

kind before him ; but 90 of them are onlyplagiarisms

of the policy of the French minister, and advise a

seizure of the railways by the State ; 30 propose to

deal with landed property ; and many of the others

suggest a compulsory conversion of all gold and silver

plate into coin.

Reports of Meetings.

LONDON AND GREENWICH.

July 4 -Half-yearly General Meeting, London.—

Mr. W. SHADBOLT in the chair.

The Report stated it appeared that the directors

had elected Mr. F. Maubert a director in the place of

Mr. W. H. Hughes, who retired. The statement of
accounts showed the half-year's receipts to be as fol-

lows :-Half-yearly rent of railway, 19,5007.; transfer

fees, 117. 15s.; by interest on bonds (8,8001 .)held by
the company, 2097. 58. 9d.; making together, 19,7211 .

Os. 9d. The balance in hand was 7,7431. 18s. 6d.

A resolution was passed for paying 3s. 9d. a share

on the unprivileged shares, and that 3331. be taken

from the undivided assets to make up that amount.

The meeting then adjourned.

BIRMINGHAM AND OXFORD JUNCTION.

July 3.-Adjourned Special General Meeting,

don.- There were not more than five or six share-

holders in attendance. The meeting was further

adjourned till 10 30 a.m. on Tuesday week, to be

held at the same place, the King's Arms Tavern, Old

Palace-yard.

LIVERPOOL, MANCHESTER AND NEWCASTLE-ON-
TYNE.

July 6.- Adjourned Meeting, London. - Mr.

FFRANCE in the chair.

The CHAIRMAN stated that the dissolution bill had

passed the House of Commons without alteration,

and stood for the second reading in the House of

Lords, and would, no doubt, be passed.

Mr. FISHER asked if his protest, and those of

others, had been laid before the committee of the

house.

The CHAIRMAN understood they were all with-
drawn.

| 2s. 6d. , and he had offered them to parties for

nothing, for the sake of getting them registered in

other names. Besides, they stood in jeopardy tohave

their balance swallowed up by the monstrous claims

of numerous landowners. Now, by the dissolution

bill passing, they would put an end to this, and save

the remains of their property, which would divide,

he dared to say, from 15s. to 20s. per share.

After some discussion, Mr. PARSONS moved, and

Mr. TURNER seconded, a motion, in approval of the

passing of the bill through the House of Commons,

and hoped the same result would attend it in the

other branch ofthe Legislature.

Mr. FISHER proposed an amendment, seconded by

Mr. NEWTON, expressive of regret that the bill had

been so far passed, and hoped the Lords would

throw it out.

The original motion was carried by 16 to 2 in the

negative, those two being Messrs. Fisherand Newton.
Mr. FISHER then moved that Mr. C. Swallow be

re-appointed auditor, which was seconded by Mr.

NEWTON, and passed unanimously.

The CHAIRMAN said the half-yearly accounts were

ready for the auditor, and the next half-yearlymeet-

ing he advised to be held on the 20th inst. , which

was agreed upon, and the meeting adjourned.

EDINBURGH AND BATHGATE.

-
July 4. Special Meeting, Edinburgh. — Capt.

STEWART in the chair.

On the motion of the CHAIRMAN, the following

bills were unanimously sanctioned :-1, A bill to

extend the Whitburn branch, and to alter or deviate

their Uphall and Birnie branches ; 2, A bill to amal-

gamate the Edinburgh and Bathgate with the Edin-

burgh and Glasgow.

BELGIAN EASTERN JUNCTION.

July 5.-Meeting of Shareholders, London, to con-

sider the propriety of allowing the caution-money to

be lent to the Namurand Liége, and other matters.

Sir F. SMITH in the chair.

The SECRETARY read the Report from the direc-

tors, which stated :-The directors have now the

satisfaction of meeting, for the first time, share-

affairs, and who will have power at the approaching

holders who have acquired a right to vote in their

general meeting, to be held at Brussels on the 13th

inst., to decide upon every question which maythen

be brought under their consideration. The present

meeting has been called, in accordance with the usual

practice of the Belgian companies, for the conveni-

Lon- ence of those shareholders who may be unwilling or

unable to attend the Brussels meeting, and to give

them an opportunity of communicating their senti-

ments on the various subjects which will be presented

for discussion at that meeting. A formal notice of

the meeting at Brussels has been duly published.

From this notice it will be seen that the meeting

appointed for the 13th (which, for the purposes of

the statutes, will constitute an ordinary half-yearly

general meeting of the company) will also be compe-

tent to discuss and resolve upon every question which,

under the statutes, requires the sanction ofan extra-

ordinary general meeting, and, among others, the

question of dissolution itself. There aremany reasons

which, in the opinion of the directors, make it expe-

dient to dissolve the company, and they think the

shareholders must concur in that opinion, when they

are reminded that if the company were now dissolved

(even with the approbation of the Belgian Govern-

ment, which is indispensable), the caution-money

would be at once sacrificed, and no practical steps

could be taken for the distribution of the assets until

the funds in the hands of M. Messel had been

realized, and a final decision obtained in the suit

instituted by M. Vifquain. Since the last meeting

the directors have caused the project suggested by

Mr. Baly, for the construction of that portion of the

line which lies between Manage and Seneffe, to be

submitted to the Minister of Public Works in Bel-

gium, but he has declined to entertain any proposi-

tion of the kind until a definite answer has beengiven

bythe company to the proposal for lending the cau-

tion-money to the Namur and Liége. The particu-

lars of that proposal have been already explained to

the shareholders. It is therefore unnecessary to

repeat them here, and, under existing circumstances,

the directors again recommend its adoption, on the

grounds stated to that meeting, viz. , that it will be

the means of postponing the forfeiture ofthe caution-

money for a given period , of making it productive

during that period, and possibly of giving the com-

pany an opportunity, at its expiration, of either pro-

secuting the works or disposing of the concession to

some other company. Ifthe Namur and Liége should

be unable to raise the necessary sum, or from any

other cause the proposed arrangement with that

company should go off, it would, perhaps be well to

Mr. FISHER said his was not, and that he had

understood that the chairman of the committee had

said that as long as one dissentient existed he would

not agree to pass the bill. He protested against their

breaking up, after spending 100,0007. , whilst they
could put their balance out to interest, and had two

more years at their command to wait the event of

things.

The CHAIRMAN said it had been decided by the

shareholders that the company ought to be dissolved,

and the majority on that occasion was between

40,000 and 50,000 votes, there being on the contrary

about 10,000 votes only. He had expressed himself

anxious to be guided by the vote of the proprietors,

one way or the other, and they had given it by this

large majority in favour of dissolution .

At the close ofthe sitting ofthe National Assembly

of the 30th ult . , the Government withdrew the project

of law respecting railways, under the plea that the

cabinet would require time to consider it. It will

probably be withdrawn altogether. On this subject

a correspondent of the Morning Herald says :-An

end is put to all uncertainty about the railway spolia-

tion ofthe late Government by the withdrawal of the

bill from the order list . This measure, which was

offered to the eyes of the Communists as a lesser

spoil with which to sate the national ateliers, was

treated with sufficient contempt even by those whom

it was intended to bribe off, as Rome in her later

days purchased temporary peace from the inexorable

barbarians. There is to be no more partial confisca-

tion-no more whetting of avaricious appetites. Pro-

perty is to be treated as property, and France will

respect her engagements . This is a return to right

principles. On the other hand, the National, re-

ferring to the bill, does not regard the fact of its

erasure as decisive of the fate of the measure. It

believes M. Goudchaux, the present Minister of

Finance, to be favourable to the principle of the pro-

ject, although he may think it expedient to modify
the details proposed by the late Minister. The Mr. PARSONS asked what prospect there was, if

National will be satisfied if the right of the State to they kept on the company, of getting in the next call.

take possession of the railways be established, and it | He recollected when the shares had been reduced to

Mr. NEWTON complained of the conduct of the

directors in hastening the concern to a dissolution.

He did not care how many advocated its dissolution,

he had bought the shares as an investment in what

he considered an excellent undertaking. He had no

doubt that a representation made to the Marquis of

Londonderry would still induce him to oppose the bills

passing the House of Lords.

}
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urge Mr. Baly's project upon the Minister, who, in

that case, might, probably, not be indisposed to

entertain it. The shareholders are aware that the

usual advertisement has been published, requiring an

exchange of the bankers' receipts for certificates of

shares, and apprising the holders that their deposits

would be subject to forfeiture if the exchange was

not made within thirty days. That period expired

on the 3rd inst. and a considerable number of the

receipts are still unexchanged. It rests therefore

with the directors either to declare the deposits of

defaulters absolutely forfeited, or to enforce the

exchange by the expensive and somewhat precarious

process of a suit in Chancery, and they are desirous

of ascertaining the sentiments of the shareholders

upon the subject before they resort to either of those

remedies. The more simple, and, in the opinion of

the directors, the more expedient, course would be to

declare the deposits forfeited, if, after a further short

notice (say of ten days) , the defaulters should not

take up their certificates. It seems palpably unjust

that any shareholder should remain exempt from the

obligations under which he originally engaged to

place himself, and yet participate in the benefits, if

any, whichthe concern mayeventually yield, rateably

with those who have fairly performed their part of

the contract, and assumed the responsibilities inci-

dent to its conditions.

The Report was adopted.

The CHAIRMAN then moved a resolution, that the

directors be empowered to enter into such arrange-

ments with the Belgian Government and the Namur

and Liége Company, for the loan of the caution-

money, as they in their discretion may think fit.

There had been an agreement entered into between

the two companies for the loan of the money, but to

his (the Chairman's) surprise, he had that morning

received a communication from the solicitor of the

Namur and Liége, stating that the agreement for

giving 10 per cent . for the money was at an end, by

effluxion of time. But as the Belgian Government

had dictated the terms of the loanto the Namur and

Liége, he felt that they were bound to offer it to

them, when, if they did not choose to accept it, that

company must consider what was the next best thing

to be done. It would, therefore, if that meeting

supported the directors, be their duty to endeavour

to enforce the agreement and obtain the best terms

they could. If the Namur and Liége would not give

the 10 per cent. for the money, he thought the best

thing for the company to do would be, if the Belgian

Government consented, to devote the caution-money,

which, at present prices of Belgian funds, was worth

about 18,000l. , in constructing that portion of the

line between Manage and Seneffe, which it was cal-

culated would give them a return of 10 per cent . for

their money. He did not know but that this would

be the best course to pursue, but, in order to keep

faith with the Belgian Government, he thought it

right, in the first instance, that they should try to

enforce the agreement with the Namur and Liége.

A Shareholder asked if the delay would not be

injurious.

The CHAIRMAN said he thought it would be rather

an advantage. It was true they were at the mercy

of the Government, but he had no doubt they would

be treated fairly by the Government.

A Shareholder asked what was the prospect as to

realizing the funds in the hands of M. Messel , the

banker, in Brussels.

The CHAIRMAN said M. Messel had been obliged

to stop business, but there was every probability of

his being able to pay all the demands upon him in

the course of a year. The company had obtained a

security on his estates for the amountwhichhe held,
about 21,000l.

The resolution was then agreed to, so was also one

authorizing the directors, in the event of the arrange-

ment with the Namur and Liége not being carried,

to apply the caution-money in the construction of

the Manage and Seneffe line.

A Shareholder asked how their regular expendi-

ture was to be met, including salaries and so forth,

if the contingencies alluded to turned out unfavour-

ably.

The CHAIRMAN said the directors had diminished

the expenditure as much as possible ; they received

no allowance themselves, and the outlay was now

confined to the secretary's salary of 350l. per annum,

and the rent ofthe offices.

Another resolution was also passed, to the effect

that all shares allotted not exchanged for certificates

within ten days should be forfeited . It was stated

that of 32,000 shares, 18,260 had already been ex-

changed for certificates, and a further 500 deposited

for exchange.

Law Entelligence.

COSTS.-July 1.-In the VICE-CHANCELLOR'S COURT,

in re the East Lincolnshire, ex parte the Archbishop of

Canterbury, the petition in this case was presented

bythe present Archbishop, praying that the dividends

of certain sums of stock, standing in the Bank, and

which had been paid in as the purchase money of

lands taken by the company from the see of Canter-

bury, for the purposes of their Act, might be paid
to his grace so long as he should continue Archbishop,

and afterwards to the Archbishop for the time being,

and that the company might pay the costs of the

petition . His Honour made the order in the form
asked, including the costs.

ENTRY ON HOUSES.-July 3.-In the same Court,

in re Stamps v. the Birmingham, Wolverhampton and

Stour Valley, the Vice-Chancellor delivered judg-

ment. The company, in making their line, had to

form a tunnel under the houses of the plaintiff in

Birmingham, and gave notice accordingly. As the

works proceeded , it was found necessary to resort to

blasting, which so injured the houses, that the plaintiff

filed his bill, and obtained an injunction. Finding it

impossible to construct the tunnel without taking the

houses, which the company might have taken in the

first instance, a second notice was given to the plain-
tiff. It had been contended that such second notice

was bad. Hewas of opinion that the company might

give such notice whenever it became necessary. The

plaintiff failing to send in his claim after this second

notice, the company proceeded under the 85th section
of the Lands Clauses Consolidation Act, to obtain a

valuation, the amount was fixed and paid into court,

and a bond executed to the plaintiff. The company
then took possession of the houses. From the docu-

ments in evidence, the amount was paid into court
on the 10th of June, whereas the award fixing that

amount was not dated until the 12th, two days after-

wards. The plaintiff contended that this was alto-

gether bad, inasmuch as the amount paid into court

could not be that which was referred to in the award.
If he determined that under no possible circum-

stances such a payment could be good, he might be

doing very serious injury; and he could not find any

thing in the Act itself which required the application
of such a stringent rule. Was this, then, a case to

give the company an opportunity to explain the
cumstances under which the award had been made,

and the money paid into court ? He could not refuse

had been filed by both parties since the hearing of

to receive the affidavits, which he was now informed

the motion, but how he might deal with them when

produced was another question. The case stood over

for the production of the affidavits.

COMMITTAL OF AN ENGINE-DRIVER.-The inquiry

into the cause of the collision on the London and

North-Western, at Crewe station, with a train con-

veying a portion of the ninth regiment to Manchester,

has terminated in the committal of the engine-driver,

John Bentley, to Chester Castle, for six weeks, for

culpable omission of proper caution on the occasion.

REDUCTION OF COST OF WORKING ENGINES.- Several

of the officials of our great metropolitan lines have

been trying some plan for the reduction ofthe smallest

working expenses in the common business of the

company. Among these, Mr. Samuel, of the Eastern

Counties, has been especially active. The " Lilipu-

tian" engine was brought forward by him, and since

its career this little engine has run about 10,000

miles with scarcely any repair. The result of its

working induced Mr. Samuel to direct his attention

to the employment of light locomotives for branch

traffic ; and the conclusions at which he arrived will

be found in the following extracts from a paper read

by him at the Birmingham Society of Mechanical

Engineers :-The result of observations which I have

for a considerable time been making on the branch

passenger traffic of railways, hasbeento convince me

that on the whole it is not remunerative, and in some

cases is even worked at a loss. I have been therefore

led to consider whether the expenses might not be

reduced by the introduction of a system of steam-

carriages, made suitable to the amount of traffic to

be conveyed. It is evident that the more we can re-

duce the dead weight of the trains and engines in

proportion to the number of the passengers, the less

will be the expense of repairs both of the carrying

stock and engines, and of the way and works of the

line. The average weight of a train on the branch

lines is 56 tons,the number of passengers conveyed by

each train not exceeding thirty-five to forty on many

of the branch railways in England. Supposing each

passenger with luggage to weigh 14 cwt. , the total

weight of the passengers conveyed is about 3 tons, or,

in other words, for every ton of paying load we are

now carrying by the present system of locomotion,

we have 18 to 20 tons of dead weight. It is therefore,

in a commercial point of view, of the greatest impor-

tance, not only to railway companies, but to thepublic

generally, that some less expensive, and at the same

cir- time equally safe, means of transport be adopted. It

is therefore proposed to substitute steam-carriages

for locomotives on branch railways. The following

carriage nowinthe course of construction : Diameter

are a few of the principal dimensions of the steam-

of cylinders, 7 in.; length of stroke, 12 in.; diameter

of driving-wheels, 5 ft.; distance between centres,

20 ft.; width of framing, 8 ft . 6 in. The boiler is of

the ordinary locomotive construction, 5 ft. long by

2 ft . 6 in. diameter. The fire-box is 2 ft. 104 in. by

2 ft. 6 in. There are to be 115 tubes, of 14 in . dia-

meter and 5 ft . 3 in . in length, giving 210 ft. of heat-

ing surface in the tubes. The area of the fire-box is

25 square feet, giving a total of 235 ft. of heating

surface in the boiler. The consumption of coke I

have estimated at 7 lb. per mile, at a velocity of 40

miles per hour. The total weight of the steam-

carriage, with its coke and water, will not exceed

forty-two passengers at a speed of 40 miles per hour.

10 tons ; and it will be capable of conveying about

The water is to be carried below the floor of the

carriage, in wrought-iron tubes, of 12 in. diameter

and 12 ft. long. One great object attained in this

machine is the reduction of the centre of gravity, and

the consequent absence of lateral oscillation.

July 5.-In the same Court, in re Addison v. the

Newcastle and Carlisle, counsel moved for an injunc-

tion ex parte to restrain the company fromleasing
the line to the Newcastle and Berwick. The motion

appeared to be founded on a sectionin the Act which
forbade the lease ; but his Honour observed it did

not clearly appear when the plaintiff had notice of

the intention of the directors to make the lease, and

he therefore directed notice of the motion to be given

for the 8th.

LIABILITY OF PROVISIONAL COMMITTEEMEN. —

July 4.-In the COURT OF QUEEN'S BENCH, in reHooper

v. Smith, this was an action brought by an advertising

agent, carrying on business in Thavies Inn, against

an attorney, to recover the sum of 801. for advertise-

ments inserted in several London and country

papers, with reference to the Great Western, South-

Eastern, Ipswich and Southampton. In the month

of October 1845, the defendant applied by letter

for shares, and authorized his name to be put on the

provisional committee, but he never attended any

meetings, nor did he take up his shares. The

advertisements in question having been proved to

have been inserted in various newspapers, and the

letter of the defendant applying for shares having

been read, counsel submitted that the plaintiff must

be nonsuited, inasmuch as the particulars of demand

were from the 17th of September to the 11th of

October, and the defendant had not applied for shares

until the 13th of the latter month. In support of

this objection the learned counsel quoted the well-

known case of Wyld v. Hopkins. The counsel for

the plaintiff then endeavoured to prove that some

advertisements had been inserted in the newspapers

after the 13th, but he failed to do so, upon which the

learned Judge directed the plaintiff to be nonsuited.

EAST LANCASHIRE .- June 26.- At the Bury Petty

Sessions, R. Makin, labourer, Pilkington, was charged

with having ridden in a third-class carriage from

Manchester to Radcliff, without purchasing a ticket.

J. Melling was also charged with having attempted

to rescue the prisoner from the custody of the

railway officer. The prisoners were fined 58. each

and expenses.

EXECUTIVE APTITUDE OF GOVERNMENT.- What a

strong warning against Government management of

our railways is presented by the tardy recognition by

the Post-office of the advantages of quick communi-

cation ! For instance, the Caledonian runs two trains

daily from Glasgow and Edinburgh to London, which

perform the journey in twelve hours and a few

minutes; and there are corresponding trains from

the metropolis which go over the ground with equal

rapidity. Yet, with a perversity, says the Glasgow

Herald, for which we cannot well account, the Post-

office, instead of employing the twelve hours' train,

makes use of one which takes seventeen hoursto per

form the journey between Glasgow and London. It

may be given as a reason, that the latter waits at a

greater number of stations than the former, and thus

affords facilities for receiving mail bags from the

country towns along the line of route ; but the Post-

office authorities know full well that the bags can be

received and carried by the express trains as well as

by the slow one. On many of the English lines, the

Post-office van is provided with a net , which on pas-

sing a station is extended upon an iron rod; the rod

touches a pole to which is attached the mail bag, and

even when the train is at full speed the bag is de-

posited in the net, and drawn into the van with the

greatest ease and regularity. Would it be asking too
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much ofthe Postmaster General to extend these ad-

vantages to Scotland? Private enterprize beats the

Post-office entirely. Wereceive the London morning

papers by express parcel, about 10 p.m. of the day

on which they are published ; but the mail does not

bring in these papers till 1 30 a.m .; and did we de-

pend on the courtesy, attention and speed of the

post, these journals would not be placed in our hands

before 8 a.m. on the following morning, which is

just ten hours later than we supply ourselves by a

private opportunity. Ofcourse we have to payforthese

parcels; but we cannot regard these payments other

than as taxes imposed upon us by Post-office laziness.

COMMERCIAL SECURITIES.-The Daily News has

the following sensible remarks on the continued

depreciation -It is wonderful that in the present

depreciation of money, as measured by the rates of

interest it yields in public and as in private or com-

mercial securities, comparatively, so little attention

is paid to the superior advantages of investment in

sound railway stocks, shares and loans, returning so

much greater an amount of interest. The cause and

the fact why such is the case need not be concealed .

Confidence in the directors of those undertakings

has been and is very much shaken, from the never-

ceasing purchases, or undertakings, of new lines and

branches, entailing an enormous addition to capital,

and, pro tanto, of expenditure, with a decrease of

dividends ; and, to crown all, with the uncertainty

where and when all this prodigality and recklessness

of enterprize is to end. In the opinion of all sober

calculating men the appropriation of capital in rail-

ways should be the most secure and gainful of all

investments, because subject to little variation from

political influences abroad or at home like the public

funds ; as it is, the measureless extension of enter-

prize, with the profuseness of expenditure in the

general management deter prudent and moneyed

men from carrying their funds into railway channels.

It is said that, in the one instance of the Great

Western line alone, the engineer in chief, and no

doubt the other functionaries in proportion, receive

yet just as much-thousands per annum, probably—

as when the trunk line was beingmade, and the great

work to be done.

IRISH LINES.-Without at present expressing our

opinion on the merits of the bill, we give the prin-

cipal features of the measure to be introduced by

Mr. F. French and Mr. H. Brown, for Government

assistance to Irish lines :-Commissioners to be ap-

pointed bythe Government for carrying this Act into

execution. Such Commissioners to be empowered to

purchase and complete unfinished lines, for which

Acts of Parliament have been obtained, and to work

or let the same on lease, and also to lay down and

carryout a system of railway communication in those

parts of Ireland wherein Acts for this purpose have

not been obtained . The Commissioners to be enabled

to take lands according to the provisions ofthe ' Lands

Clauses Consolidation Act,' and to construct the lines

so laid down according to the provisions of the ' Rail-

way Clauses Consolidation Act.' That the several

baronies in Ireland through which any of the lines

of railway so laid down by the Commissioners are in-

tended to pass, shall be empowered to apply to the

Commissioners to havethelines respectively construct-

ed, upon giving a guarantee of 2 per cent. upon the

interest of the money to be expended on the work.

The Commissioners to be empowered to borrow

money for the purposes of the Act, and to give deben-

tures to the lenders redeemable in five, ten and

fifteen years, bearing interest . The interest on such

debentures to be secured by the revenue arising from

the several railways, which is to form a common fund,

and the guarantee of 2 per cent. on the baronies ;

should any deficiency arise, the same to be secured by

Government. The amount of debentures to be issued

for the purposes of this Act to be regulated by the

Lord Lieutenant, subject to the approval of the

Lords of the Treasury. The baronies comprised in

any particular or integral line shall have a power

periodically of requiring a revision of the tariff-that

is, provided the nett revenue of such line is equal to

6 per cent.-the guaranteeto remainin force to cover

any new risk from such reduction.

GRIMSBY, from its position near the entrance of

the Humber, will when the proposed extensive works

are carried out and the projected railways completed

offer great facilities to the trade with the Baltic

and northern Europe, it will be a ready coaling place

for steamers, and will probably become the principal

resort of the fishing vessels employed on the Dogger

Bank as well as on the more distant grounds of the

North Sea fishery. This part of the Humber and the

neighbouring anchorage of Hawkroad offer the only

harbour of refuge in easterly gales from Harwich to

the Firth of Forth , and during these winds 300 ves-

sels have taken shelter here at one time.- Second

Report of TidalHarbour Commissioners.

PRESENTS FOR WEDDINGS, BIRTH-

DAYS, CHRISTMAS, AND ALL

FESTIVALS.

FELIX SUMMERLY'S

ART-MANUFACTURES,

Designed by the most eminent English

artists, executed by the first English manu-

facturers, and soldby all respectable dealers

in town and country.

The articles priced are now published.

Those marked § are just ready.

Camellia Teapot, in Britannia Metal, with Parian

knob. 168.

Camellia Teapot, in Silver, 20 guineas ; and in Plated
Metal, 40s. (R. Redgrave, A.R.A.)

Shaving-Pot, in Earthenware. "Heroes bearded and

48. and upwards.beardless."

THE EAST LINCOLNSHIRE RAILWAY
COMPANY.

NOTICE OF CALL.

SEVENTH CALL, £2 108. per Share, making £23 called up.

NOTICE IS HEREBY GIVEN, that the Directors of the East

Lincolnshire Railway Company have this day made a CALL of
21. 108. per Share, upon the respective Shareholders in the said
Company, and have appointed such Call to be paid on or before

Tuesday, the 1st day of August next, to Messrs. Smith , Payne &
Smiths, London, the Bankers of the Company.

By order of the Board,

GEORGE HUSSEY PACKE, Chairman.

JOHN DENNISTON , Secretary.

Company's Office, Louth,
July 1 , 1848.

CHESTER
AND HOLYHEAD

RAILWAY.

NINTH CALL of 51. PER SHARE,

Making the amount called 471. 108. per Share.

In pursuance of a Resolution of the Board of Directors, Share-
holders in this Company are required to pay, on or before Friday,
the 21st of July next, a CALL of 5. per share, to either of the
under-mentioned Bankers :-

London-Messrs. Glyn & Co. , Lombard-street.
Liverpool Liverpool Borough Bank.
Chester-Messrs. Dixons & Wardell.
Bangor-Messrs. Williams & Co.

Interest at the rate of 5 per cent. per annum will be charged on
all Calls remaining unpaid on the said 21st of July.

By order,
GEORGE KING, Secretary.Shaving-brush Dish, ls. , and Shaving-Brush 61 , Moorgate-street, London,

Bread-knife. Parian handle, 12s. Carved -wood handle,
handle, 18.

178. Carved-ivory handle, 25s. , and upwards.

Bread Platter. In Wood and Porcelain.

Bride's Inkstand, in Porcelain. (J. Bell. ) 17. 13s.,

and upwards.

Bride's Inkstand, in Silver and in Electro Gilt, at
various prices.

Bride's Inkstand, in Bronze. 61. 68. and upwards.

Kissing Children, Paper Weight to Match . 9. in
Parian.

Paper Knife to match, with Gilt Blade. 21. 58., and

upwards.

Beer Jug, " The Hop Story." (H. J. Townsend . ) 18s.;

Vintage Decanter Stoppers , in Silver and in Elec-

with additional Figures, 36s.

tro Gilt, at various prices. (J. C. Horsley. )

Dorothea, a Statuette. (J. Bell. ) In Parian , 21. 2s.; and

in Bronze.

Infant Neptune . (H. J. Townsend. ) A Saltcellar in
Parian. 278.

Infant Neptune, in Silver and in Electro Silver, at
various prices.

Purity; or, Una and the Lion, a Statuette. (J.
Bell.) In Parian, 34. 3s.; and in Bronze.

The Lord's Prayer, a Statuette. (J. Bell. )
Parian.

508.

In

The Belief, a Statuette. (J. Bell. ) In Parian.

Wine Tray, in Papier Mâché. (R. Redgrave, A.R.A.)

Traveller's Jug, in Brown Stoneware.

Card Dish, in Porcelain and in Silver. (D. Maclise, R.A.)

ŞEndive Salad Spoon and Fork, in Wood, Ivory,

and Silver, at various prices.

(Salad Bowl, in Ruby Glass.

Distressed Mother, a Statuette. (Sir R. Westma-
cott, R.A.) In Parian.

Knife Rests, in Parian.

Cerberus, a Door Porter, in Iron.

Bell Handle, in Iron, Bronze, and Porcelain.

1. 5s., and up-
Water Jugs, in Enamelled Glass.

wards. R. Redgrave, A.R.A.)

10s, each.
Goblets, to match.

A Mustard Pot, "The Bitten Tongue," in Parian,
98.; and in Metal.

Bird Brackets , in Wood. 57. 58. the pair, and upwards.

Cream Jug, in Opal Glass. (Felix Summerly. ) 78. 6d.

and upwards.

Champagne Glass, " Bubbles Bursting," Enamelled

in Colours and Engraved. (II. J. Townsend. ) At various

prices.

The Shakspeare Clock-Case, in Parian. (J. Bell. )

Decanters, in Enamelled Colours. (R. Redgrave,
A.R.A.)

(Wine and Finger Glass, in Enamelled Colours.

Knife Handles, in Jasper.

Papeterie, in Papier Mâché. (R. Redgrave, A.R.A. )

Cake Dish, in Glass. (John Absolon . )

§Dessert Knives and Forks.

A Tea-Caddy Spoon, in Silver. 31. 10s.

A Lady's Work-box, in Buhl and Marquetrie.

A Candelabrum. ( II. J. Townsend. )

A Christening Cup, in Silver. ( R. Redgrave , A.R.A. )

Grate, Hearth, and Fire-Irons , on Sylvester's
Patent.

Architectural Trusses, in Terra Cotta. (J. Bell. )
31. each.

A Saltcellar, in Earthenware. 78. 6d. the pair.

AnArm-Chair, in Wood. (J. C. Horsley and J. Thomas. )

Paper Decorations for Walls.
A.R.A.)

(C. W. Cope,

Fish Knife and Fork, in Silver. 107. 108. and upwards.

' The Hayfield, ' painted on a Vase. (W. Mulready,
R.A.)

12, Old Bond-street, on receipt of two postage stamps,
A PICTURE CATALOGUE sent by JOSEPH CUNDALL,

Country orders executed on receipt of a post-office order.

June 20, 1848.

LIVERPOOL, MANCHESTER AND

NEWCASTLE-UPON-TYNE

JUNCTION.

At an ADJOURNED EXTRAORDINARY MEETING

of the Proprietors of the Liverpool, Manchester and New-

castle-upon-Tyne Junction Railway Company, held at the

London Tavern, Bishopsgate-street, within the City of Lon-

don, on Thursday, the 6th day of July 1848 , at 12 o'clock,

pursuant to a Resolution to that effect, passed at the Ad-

journed Extraordinary Meeting of the Proprietors , which

was held at the same place on Thursday, the 8th day of

June last, at 12 o'clock ,-

THOMAS ROBT. WILSON FFRANCE, Esq., Chairman ,-

The Secretary having read the Resolution adjourning the
Meeting,

It was moved by Mr. PARSON, and seconded by Mr.
TURNER,-

That this Meeting learns with great satisfaction that the

Bill for the Dissolution of the Company has passed the
House of Commons, and they trust that it will speedily
obtain the sanction ofthe other branches of the Legislature.

Towhich it was, as an amendment, moved by Mr. FISHER,

and seconded by Mr. D. NEWTON,-

That this Meeting learns with regret that the House of

Commons have passed the Bill for the Dissolution of the

Company, and trust that the House of Lords will throw it

out, that the Company may wait the events ofthe next two

years, during which period they are not compelled to pro-
ceed with the line.

The amendment having been put to the Meeting bythe
Chairman, and negatived , the original motion was put and
declared carried.

Moved by Mr. ASHLIN, seconded by Mr. PARSON, and una-

nimously resolved , -

That this Meeting do Adjourn to Thursday, the 20th inst. ,
at this house, at 12 o'clock at noon.

Adjourned accordingly.

THOMAS ROBERT WILSON FFRANCE ,

Chairman.

LIVERPOOL, MANCHESTER AND NEWCASTLE-UPON-

TYNE JUNCTION RAILWAY COMPANY.

At an ADJOURNED ORDINARY HALF-YEARLY

MEETING of the Proprietors of the Liverpool, Manchester

and Newcastle-upon-Tyne Junction Railway Company, held

at the London Tavern. Bishopsgate-street, within the City

of London, immediately after the adjournment of the Ad-

journed Extraordinary Meeting, held on Thursday, the 6th
day of July 1848 , pursuant to a Resolution to that effect,
passed on the 8th of June last ,-

THOMAS ROBT. WILSON FFRANCE, Esq. , Chairman ,-

The Secretary having read the Resolution adjourning the

Meeting ,-

Moved by Mr. FISHER, seconded by Mr. NEWTON, and

unanimously resolved , -
That Mr. Charles Swallow be re-elected Auditor to the

Company.

end , and dissolved the Meeting.

The CHAIRMAN declared the business of the day at an

THOMAS ROBERT WILSON FFRANCE,

Chairman.

On the motion of Mr. PEARSON, seconded by Mr. FISHER,

-A vote of thanks was passed to the Chairman for his
services in the Chair.

C. MOORE WILSON, Secretary.

Printed by JAMES HOLMES, of No. 4, NewOrmond-street, inthe

county of Middlesex, printer, at his office No. 4, Took's Court,
Chancery-lane,inthe parish ofSt. Andrew, inthesaidcounty; and

publishedby JOHN FRANCIS, of No. 14 , Wellington- street North,
in thesaid county, Publisher, at No. 14, in Wellington-streetafore-
said; andsold byall Booksellers and Newsvenders.--Agents, for

SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublin. -Saturday, July 8, 1848.
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The Committee HEREBY GIVE NOTICE to the Shareholders

that e SERVICE of PLATE voted by themto their Chairman,
Mat. w Plummer, Esq., at the last Annual Meeting, will be

presented to him at the Assembly Rooms, Newcastle-upon-Tyne,
on Thursday, the 20th inst. , at 1 o'clock.

JOHN ADAMSON, Secretary.
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READY TO BE ADVANCED

upon the Security of British and Foreign Railway Shares,

Stock, &c., at the rate of 64 per cent. interest, per annum, for
twelve months certain, ifrequired. No Commission charged.

Apply to
JAMES S. TRIPP & CO.

Lombard-street Chambers, Clement's-lane.
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PRICE 6d.

RAILWAY

A GENERAL MEETING of the Shareholders will be held at

the London Tavern, on Monday, the 17th inst., at 2 o'clock pre-
cisely. A Report ofthe Directors may be had at the Office of the

Company on and after the 12th inst.

WILLIAM JACKSON, Chairman.

Italian and Austrian Railway Company's
Office, 2, New Broad-street,

London, July5, 1848.

SOUTH E

Brighton and South Coast
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, to be built either of brick or

Arms Station,
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T. J. BUCKTON, Secretary.
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ORDSHIRE. RAILWAY.
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ad ofJuly, at 1 o'clock in the Afternoon.
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Meeting.

J. LEWIS RICARDO, Chairman.

J. SAMUDA, Secretary.
, June 30, 1848.

MONEY. Messrs. KILLICK & CO. (late GREAT NORTH of ENGLAND RAILWAY

WINSTANLEY, KILLICK & Co. ), SHAREBROKERS,
inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan
tageous terms. They also buy and sell every description of Stock

at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

CALEDO
NIAN

COMPANY.

RAILWAY

LOANS ON DEBENTURES.

TENDERS OF LOANS on Debenture Bonds are now received

in sums of not less than 500l. , for any number of years not exceed-

ing Five. Interest to be at the rate of 5 per cent. per annum,
payable Half-yearly, in London, Edinburgh, Glasgow, or in any

Country Bank.
Tenders to be addressed to this Office, giving full name and

address of Lender. Parties may also communicate with Messrs.

Foster & Braithwaite, 68, Old Broad-street, London.

By order, D. RANKINE, Treasurer.

Caledonian Railway Office, Edinburgh,

Feb. 25, 1848.

SHREWS
BURY AND BIRMINGHAM

RAILWAY COMPANY.

LOANS ON DEBENTURES.

The Directors of the Shrewsbury and Birmingham Railway

Company are prepared to receive TENDERS OF LOANS, in

Sums of not less than 500 , to be secured on the Company's Deben-

By order,tures.

GEORGE KNOX, Secretary.

Offices ofthe Company, 3, Moorgate-street, London.

THE
GREAT NORTHERN

COMPANY.

RAILWAY

The Directors are prepared to receive TENDERS for LOANS

ON MORTGAGE for sums of 500l. , and upwards, and for any

period not less than Three and not exceeding Seven Years, at

5 per cent. per annum interest, to be paid half-yearly, by Coupons,

at Messrs. Smith, Payne & Smiths, Bankers, London.

Loans may be effected for sums of less than 500l. , by parties
willing to bear the extra cost ofthe stamp.

By order, J. R. MOWATT, Secretary.

Company's Offices, 14, Moorgate-street,
London, June 6, 1848.

THE GREAT NORTHERN RAILWAY.

TENDERS FOR WORKS.

The Directors of the Great Northern Railway will meet at the
Company's Offices, No. 14, Moorgate-street, London, at 11 o'clock in
the Forenoon of Monday, the 24th day of July next, to receive
TENDERS for the execution of the WORKS ofthe Line between

Copenhagen Fields and King's Cross, London.

The necessary particulars may be known at the Offices of the

Company, or at the Offices ofthe Company's Engineer, Mr. Joseph
Cubitt, 6, Great George-street, Westminster, onand after Monday,
the 3rd of July next.

N.B. The Directors will not be bound to accept the lowest
tender. By order,

J. R. MOWATT, Secretary.

Company's Offices, 14,Moorgate-street,
London, June 22, 1848.

COMPANY.

NOTICE IS HEREBY GIVEN, that the next HALF-
YEARLY GENERAL MEETING of the Proprietors ofthe Great

North of England Railway Company will be held at the Railway

Office, at Darlington, in the county of Durham, on Thursday, the

10th day of August 1848, at half-past 12 o'clock, at which time and

place the Proprietors ofthe said Company, or theirproxies lawfully

constituted, are requested to attend.

The books in which transfers of Shares in the said Company are

registered will be closed, in pursuance of the Act of Incorporation

of the said Company, from Saturday the 29th of July, to Thursday

the 10th of August, both days inclusive.

J. M. SPARKES, Clerk to the Company.

Railway Office, Darlington,
July 12, 1848.

OUTH-EASTERN

COMPANY.

RAILWAY

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY

GENERAL MEETING of the Proprietors will be held at the

Bridge House Hotel, London Bridge, on Thursday, the 17th day

of August 1818, at 1 o'clock in the afternoon precisely, on the

General Business of the Company. And NOTICE IS ALSO

HEREBY GIVEN, that the TRANSFER BOOKS of this Com-

pany will be CLOSED from Friday the 28th day of July 1848, to

Thursdaythe 17th day of August 1848, both days inclusive.

JAMES MACGREGOR,
Chairman of the Board of Directors.

G. S. HERBERT, Secretary.

London Terminus, July 14, 1848.

N.B. No Transfer will be registered unless received at the Office

before the day appointed for closing the Books.

LONDON AND NORTH - WESTERN

Office, Euston Station, July 12, 1848.

NOTICE IS HEREBY GIVEN, that the BOOKS in which

TRANSFERS of Stock and Shares of this Company are regis-
tered will be CLOSED from Monday, the 24th of July, to Friday,
the 11th of August 1848, inclusive, and that all Transfer Deeds for
Registration must be deposited in this Office on or before the
24th ofJuly, to entitle Proprietors to the forthcoming Dividend .

By order,

R. CREED, Secretaries.

NOTE. After the re-opening of the Books on the 11th of August
next, a fee of 28. 6d. will, in pursuance of the Acts of Incorpora-
tion, be charged on each Transfer Deed for the Registration of
Stock or Shares.

THE
EAST LINCOLNSHIRE RAILWAY

COMPANY.

NOTICE OF CALL.

SEVENTH CALL, £2 108. per Share, making £23 called up.

NOTICE IS HEREBY GIVEN, that the Directors ofthe East
Lincolnshire Railway Company have this day made a CALL of
21. 108. per Share, upon the respective Shareholders in the said
Company, and have appointed such Call to be paid on or before

Tuesday, the 1st day of August next, to Messrs. Smith, Payne &
Smiths, London , the Bankers ofthe Company.

By order ofthe Board,

GEORGE HUSSEY PACKE, Chairman.

JOHN DENNISTON, Secretary.

Company's Office, Louth,
July 1, 1848.

ASTERN COUNTIES

RAILWAY.

SIX PER CENT. STOCK.

NOTICE.-The SECOND CALL of 21. 108. per Share will be
due on the 25th inst. , and must be paid on or before that day, by
presentation of the Scrip Certificates at any of the Company's
Bankers.

Holders in arrear will be charged interest at the rate of 5 per
cent. per annum, and during the time of arrear all interest on
previous Instalments shall cease and be forfeited.

By order,

Bishopsgate Station, July 11, 1848.

MIDLA
ND

C. P. RONEY, Secretary.

RAILWAY.

MIDLAND SIX PER CENT. STOCK AND

SHARES,

(Late BRISTOL AND BIRMINGHAM SHARES).

NOTICE IS HEREBY GIVEN, that the BOOKS in which

Transfers of the Midland Six Per Cent. Stock and Shares of this

Company are registered, will be CLOSED on the 17th day of July

inst. , to the 1st day of August next.

By order,

Derby, July 4, 1848.

CHESTE
R AND

RAILWAY.

J. F. BELL, Secretary.

HOLYHEAD

NINTH CALL of 51. PER SHARE,

Making the amount called 477. 108. per Share.

In pursuance of a Resolution of the Board of Directors, Share-

holders in this Company are required to pay, on or before Friday,
the 21st of July next, a CALL of 5. per share, to either of the
under-mentioned Bankers :--

London-Messrs. Glyn & Co. , Lombard-street.
Liverpool-Liverpool Borough Bank.
Chester-Messrs. Dixons & Wardell.
Bangor- Messrs. Williams & Co.

Interest at the rate of 5 per cent. per annum will be charged on
all Calls remaining unpaid on the said 21st of July.

61, Moorgate-street, London,
June 20, 1848.

GENERAL

By order,

GEORGE KING, Secretary.

RAILWAY OFFICES.
THE

Spread Eagle, Gracechurch-street,
Cross Keys,Wood-street,
Swan-Two-Necks, Gresham-street,
Bolt-in-Tun, Fleet- street,
George and Blue Boar, Holborn ,
White Horse , Fetter-lane,
Universal Office, Regent Circus,
Golden Cross, Charing Cross,
Angel, Strand,

Green Manand Still , Oxford-street;

and atthe OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the

Departure and Arrival of Trains, Fares, &c.; as also Parcels re-
ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction withthe

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES
to HOLYHEAD, viâ Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

NEWMARKET

BANGOR

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 84 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-
dise received at the above Offices until 7 p.m. Solicitors ' and light
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol-

lowing morning (Sunday excepted ) , by the London and Birming-
ham Railway, at very reduced rates.

POST HORSES

(forthe conveyance ofCarriages arrivingattheEuston Station) are

always in readiness, at a charge of 10s . 6d. including post-boy, to
any part ofLondon (within 5miles).

OMNIBUSES

toandfrom everyTrain, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,
Thames-street, by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.
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SOCIETY OF ARTS, ADELPHI, LONDON.

PRESIDENT-H.R.H. PRINCE ALBERT.

PRIZE LIST FOR 1849.

SECTION OF FINE ARTS AND MANUFACTURES.

THE Society has revised its classes of premiums in the Fine Arts and Manufactures. It purposes to award prizes for the best designs uniting Art and Manufacture , and also for the
best compositions whether painted or modelled, to be employed in architectural decorations , &c.

Another class of prizes is for the encouragement of CAREFUL STUDIES in the same direction. And the object of these prizes being strictly educational, they will be limited to

students of a certain age ; the Society's aim being to educe a class of Students who shall be prepared to enter into successful competition for the prizes previously mentioned , and to

guide their efforts towards those points of general utility where their talents may be remunerated .

A beginning has been made during the twopast sessions, and with no little success , to encourage an improved character of design in Manufactures. Prizes having the same object

in view will therefore be continued , and their scope enlarged.

With the same object in view the Society commenced in 1847 an Exhibition of Manufactures illustrating the application of decorative design . The Exhibition of 1848 was visited

by more than seventy thousand of all ranks, and was universally pronounced to be worthy of the Society. The Society feel that a class of rewards should be established and offered
to those manufacturers who produce original and beautiful objects at succeeding Exhibitions.

By first eliciting the design from the Artist, and then honouring the Manufacturer for realizing the design, the Society hopes to extend practically the sphere of its utility, and

especially to make the Institution the means of easy communication between the Artist , Manufacturer, and Merchant. For this purpose it is intended to register the residence and

change of residence of each meritorious competitor, so that on applying at the Society's House, any manufacturer may have the means of communicating with such artist, and may be

enabled to obtain the best information respecting all objects of ornamental design. All inquiries and communications connected with the union of Art and Manufactures will there-

fore receive attention from the Society.

There will thus be several distinct classes of prizes to promote Decorative Art.-
Class 1. For Students.

Class 2. Medals and Money Rewards for matured Artists producing decorative designs worthy of the Society's sanction.
Class 3. Medals and Honorary Rewards to Artizans and Workmen.

Class 4. Medals and Honorary Testimonials to Manufacturers producing beautiful works.

It will therefore be most desirable to connect in one harmonious system all these prizes. Success in the first class of prizes should lead to success in the others.

The following are the arrangements for the year 1849.-

PRIZE OF FIFTY GUINEAS, offered by T. TWINING, Jun . Esq.

For the best Series of EXPERIMENTAL RESEARCHES on and Specimens of the APPLICATION of SLAG or other allied Products to NEW PURPOSES, useful or ornamental .

NOTE.-Candidatesfor this Premium willfind a detailed account ofthe views ofthe Donor, together with many useful suggestions, in his Paper entitled Pyrolite, ' read before

the Society, and printed for distribution by order ofthe Council.

1. STUDENTS' CLASS.

OPEN TO COMPETITORS OF EITHER SEX, UNDER THE AGE OF TWENTY-ONE

YEARS.

Prizesfor Drawings, Models, &c.

Prizes (in Money or Books ) for the encouragement of studies for Decorative Design ,

open to competitors of either sex under twenty-one years of age. The object of these

prizes is to promote that careful mode of early study, which the Society considers essential

to success and most conducive to the interest of Art and Manufactures.

For the BEST ORIGINAL STUDIES FROM NATURE (either Cartoons or Models) , SIZE OF

LIFE , unless otherwise expressed , of the following :-

1. Of a group of Hands and Feet with characteristic action.

2. Of a group of Hands and Feet with characteristic action, engraved in line, quarter size.
3. Of a Head of a Child.

4. Of a Head of a Child, engraved in line, quarter size.

5. Of a Draped Figure from Nature, two feet high.
6. For the Head of a Camel, Lion, or Bear.

7. Of anOwl,-of a Swan,-of an Eagle, or Vulture, front view, (not less than half size) .
8. Of the Hop, and the Bindweed or Convolvulus Major, and the Red-berried Bryony.
9. For the best group of Oak and Ivy Leaves, arranged together ornamentally.

10. For the best studies of Twelve British Wild Plants in their natural growth.

11. For the best drawing of an Ornamental Arrangement of the Honeysuckle and Passion Flower.
12. For the best drawing of the Human Skeleton, quarter size.

The successful Candidates in this Class will be called upon to attend and give specimens

of their competency before the Committee.

2. DESIGNERS' CLASS.

Prizesfor Drawings.

OPEN TO COMPETITORS OF EITHER SEX, AND ALL AGES.

1. For the best Chalk or Monochrome Drawing, being an original Composition, of CHILDREN
half life size, for a semi-circular compartment. The Silver Medaland Five Pounds,

2. For the best Chalk or Monochrome Drawing, being an original composition, of FIGURES half

life size, to fill a spandrel of an equilateral Arch of two centres. The Silver Medaland Five Pounds.

3. Forthe best Cartoon, being an original composition, of a group of the ROSE, SHAMROCK, and
THISTLE, arranged ornamentally. A Silver Medaland Three Pounds.

4. For the best Cartoon of an arrangement of the HOP as a Paper Hanging. Silver Medal and Two
Pounds.

5. For the best Drawings of a series of BRITISH WILD FLOWERS, to be treated for printing
on China, as ornaments. The Silver Medal and Five Pounds.

6. For the best original Design for a STAINED GLASS WINDOW, to suit a room or passage in

the Italian style of architecture. The Silver Medal and Ten Pounds.

7. For the best ornamental Design suitable for PRINTING on a DINNER PLATE. The Silver
Medal and Three Pounds,

8. For the best original Design and Working Drawings for a CHANDELIER, to be executed in

Metals, Glass, and China combined ; scale, quarter full size. The Silver Medaland Ten Pounds,
9. A Design for an ENCAUSTIC TILE, pattern in the Italian style. The Silver Medal and Three

Pounds.

10. For the best design, taken from British Flowers, for a SHAWL PATTERN, to be woven in
colours. The Silver Medaland Five Pounds,

11. A Design and Working Drawings for a PENDENT HALL LAMP, for Gas. The Silver Medal
and Five Pounds,

12. For a new Design of a Glass DECANTER and a WINE GLASS, not cut. The Silver Medaland
Five Pounds.

13. For a new Design for a TEA TRAY to be executed in Papier Mâché. The Silver Medal and
Five Pounds.

14. For the best Coloured Design, in Tempera, for a BRUSSELS CARPET, for a Dining-room. The
Silver Medal and Three Pounds.

15. Forthe best Coloured Design, in Tempera, for a BRUSSELS CARPET, for a Drawing-room. The
Silver Medaland Three Pounds,

16. For the best Design for a SILK DAMASK in three Colours. The Silver Medaland Three Pounds.
17. For the best Design to be stamped on UTRECHT or FURNITURE VELVET. The Silver

Medal.
18. For the best Design for a large GARDEN VASE . The Silver Medal,
19. Forthe most elegant Design for a VASEin red Earthenware, to be ornamented with Designs

taken from English History or Literature, in the manner of Etruscan Vases. A Gold Medal,

20. For thebest Ornamental Designfor an OPEN-WORK PANNEL, in Cast or Wrought Iron, and
suitable for an Entrance Gate. The Silver Medal,

Prizes for Models.

21. For the best Working Model of an original Design for a SILVER GOBLET, suitable to be
awarded as a Prize value One Hundred Pounds, in conformity with the Bequest of the late
Dr. George Swiney. The decorations to be emblematical of Justice. The large Gold Medal or
Twenty-five Pounds.

22. For a Model of a TABLE LAMP PILLAR, The Silver Medal and Five Pounds.

23. Forthe Model of a SALAD BOWL. The Silver Medal and Three Pounds.
24. For a Model of a TEA-URN or TABLE TEA-KETTLE, with Working Drawings full size.

The Silver Medal and Ten Pounds.

25. For a Model of a TABLE CANDLESTICK, to be executed in Metal by dies. The Silver Medal
and Five Pounds.

26. For a Model of an Ornamental Case for a CHIMNEY-PIECE CLOCK. A Gold Medal or
Twenty Pounds,

of their competency before the Committee.

The successful Candidates in this Class will be called upon to attend and give specimens

All Designs, & c . , competing in Classes 1 and 2, must be sent in on or before the first

Monday in January, 1849.

3. ARTIZANS' CLASS.

1. Forthe best Specimens of WOOD CARVING, the production of an Artizan (male or female)

who is not a wood carver by profession. Two Silver Medals.

NOTE- The object of this Prize is to encourage wood-carving (which is a home occupation) as a

means of employment subsidiary to other occupations.

2. For the best- executed GROUP of ROSES , painted on Glass or China. The Silver Medal.
3. For the best nude FIGURE ofa BOY painted on China. The Silver Medal.

4. For the best Specimen of CHASING of the HUMAN FIGURE in Brass, produced within the

preceding six months. The Gold Medal; -for the second best Specimen, the Silver Medal,
5. Forthe best Specimen of CHASING of the HUMAN FIGURE in Silver. The Gold Medal;-for

the second best Specimen, the Silver Medal.

6. For the best and most elaborate Specimen of SILK WEAVING. The Silver Medal,

7. For the best Specimen of DIE-CUTTING of the IIuman Figure for Stamping Metals for Orna-
mental purposes. The Dies to be produced. The Gold Medal,

The successful Candidates in this Class will be called upon to give an actual specimen

of their competency before the Committee.

4. MANUFACTURERS' CLASS.

Medals of Gold or Silver, and Honorary Testimonials will be given to Manufacturers and

others, who shall exhibit at the Society's House in the year 1849 , fine and original speci-

mens of the following British Manufactures recently executed , to be sent in on or before

the first Monday or Tuesday in February.
A Gilt Frame of the best Gold colour.
Shawl Weaving.

Printing for Shawls.
Calico Printing.

Carpet Weaving.
Ribbon and Silk Weaving.
Chintz Printing.

Paper Hangings.
Iron and Brass Casting, applied to ornamental purposes.
Metal Figure Casting.

The most beautiful novelty in Earthenware, Marble, and Slate.
Printing and Colouring on China.
Ornamental Cutlery.

Largest Specimen ofperfect Electrotype Figures.

Best Specimen of Crimson on China.

Best Work of Art applied to Paper Hanging,
The most beautiful Novelties in Papier Maché.

All Specimens, &c. , competing in Classes 3 and 4, must be sent in on or before the first

Monday and Tuesday in February.

The Society deem it necessary to state that its Rewards are not limited to the subjects
specified , but that Rewards will be given to other meritorious works in all branches of Art.

ARCHITECTURAL DESIGN, &c.

Forthe best Design for a LABOURER'S COTTAGE in the country. The large Gold Medal or
Thirty-one Pounds Ten Shillings.

The Drawings to comprise a general Plan, Elevation, and Section , drawn to a scale ofthree-eighths

of an inch to the foot, together with the requisite Working Drawings to a larger scale and a General

Specification of the internal Finishing and Fittings proposed .

The Design must provide a Living Room, a Scullery, and three Bed-rooms.

that both with a view to economy of material, and likewise to external effect, it will be considered
Presuming that in Structures of this description, where the outlaymust necessarily be very limited,

desirable that the Cottages should be erected in pairs , the wall between them containing the Flues ;
in such cases , the of one only will be
It is necessary that consideration should be given, firstly, to the most convenient arrangement of

the parts ; secondly,to the best means of ventilation, drainage, supplyof water, cleanliness and econo
mical heating ; and lastly to combine therewith the most pleasing and picturesque effect attainable
with reference to the limited outlay. The cost of a Double Cottage erected in Middlesex, when com
pleted with the requisite Landlord's Fixtures, must not exceed 2007.

All Designs in competition for the above Design must be sent in on or before the first
Monday in January, 1849.

NOTICE TO CANDIDATES.

The performances competing for the premiums offered in Classes 1 and 2, must be delivered in without any external intimation of their respective authors ; but the candidates are

required to affix on the front of each of their performances and on the case containing them some motto or device, and thesame motto or device is to be inscribed on the outside of

a paper sealed up, containing within the name and residence of the candidate, and on the outside the sex and age of each. As only such letters as bear the mottoes of the successful
competitors will be opened , Candidates not receiving notification of their performances having been rewarded are requested to apply for their various communications within fourteen

days after the 1st of June, to prevent loss of or injury to the same.

Copies of the Designs or Models rewarded in Class 2 must be deposited and left in the Society's Museum ; but the Copyright will remain with the Artist , provided that the work
is executed for sale, and published , and that a manufactured specimen is exhibited at the Society's Exhibition of Decorative Manufactures in the year following. In case the work

shall not be so exeented and exhibited , the Society reserve to themselves the right of causing the same to be executed on such terms as they may think expedient.
Manufacturers and Designers will have every information and facility afforded them, on application to the Secretary. [ Continued on last page.
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CRITICAL TOPICS FOR APPROACHING

GENERAL MEETINGS.

For the last two or three years, the importance

of the questions discussed and the measures an-

nounced at the half-yearly general meetings

has been constantly increasing ; but the interest

of the topics which we apprehend must be

handled at those now about to take place, will

be felt to rise beyond that of any former period.

The several managers of the railway body have

to report to their proprietors, and to take

counsel with them, upon a state of affairs quite

unprecedented ; and on the course pursued by

both, the future condition of this enormous

mass of property will in a great measure
depend.

It is not merely the immediate consequences

of a time ofdoubt and distress that give a pecu-

liar character to the deliberations of this period.

It is, no doubt, a circumstance that greatly con-

cerns the owners of our railways to knowthe

extent to which they have suffered in the gene-

ral suffering of the country-to hear what has

been done or attempted by their delegates to

meet the pressure, and diminish its injurious

effect on the proprietors ' dividends. But this is

not the only serious matter of fact that presents

itself for settlement and decision just now. A

new feature may now be seen clearly defined

by the experience of the last year or two, which

affects a question of wider bearing than that of

any temporary rise or fall in receipts ; and ought

to have a material weight in determining the

future course of policy in the councils of all

the extant railway corporations. The principle

on which collateral branches and extensions

have hitherto been promoted was the assump-

tion that, if not a direct source of profit them-

selves, they were at least a sure means of in-

creasing the gross receipts onthe main lines. It

is now quite evident, however, that, as a general

rule, the assumption was erroneous. In a large

proportion of cases the branch line, if expensive

in its construction, has been found to bring

nothing, either directly or indirectly, to its

parent, which can be deemed any sufficient

compensation for the cost at which it has been

made. The public convenience is, no doubt,

promoted ; but the railway proprietor is out of

pocket by affording it.

Experience has now pretty well decided,

also, the value of such extra works, and of other

extensions and heavy undertakings and obliga-

tions of various kinds, as means of defence

againstthe encroachments of rival concerns. It

is impossible to viewthe actual position ofevery

one of those great companies which have been

fighting in this way the most strenuously during

the last three or four years, without being per-

suaded of this plain truth, viz. , that the only

certain effect of their " competing" efforts has

been to damage all pretty nearly alike, without

bringing any one a single step nearer to that

fancied point of security which was the alleged

object of the pains taken and the millions squan-

dered in the hope of attaining it by hostile

operations. The enfeebled condition which has

resulted to all from this ruinous process, can

hardly fail to teach the necessity of reviewing

the causes of what must now be seen to have

ended in mere disappointment, and in a state

of finance which has all but fatally damaged

the external credit and internal resources of

railway property.

The object of all concerned in it having been

to obtain a profitable return on the sums in-

vested, they can scarcely now avoid the con-

clusion that the policy hitherto pursued as it

has certainly produced a contrary result, as it

has undoubtedly so acted as to diminish the

profit on former investments, while rendering | one or other of such concessions being deemed

new ones in a manner compulsory-has not essential to the success ofthe undertaking.

been consistent with the true principle ofrailway

association. And it may be hoped that, on the

part of both directors and shareholders, the in-

struction to be drawn fromthis proof will not be

thrown away; that a soberer and more practical

tone will henceforward characterizethemanage-

ment of our great undertakings ; and that at

the forthcoming meetings we may hear a deter-

mination clearly expressed on all sides to study

the main end of these associations, which has

been for years in a great degree thrust into the

background ; and to try in good earnest what

can be done to recover the income of a property

which has now reached a stage of decline alarm-

ingenough to its original promoters,-bututterly

disastrous to those who came in by purchase at

high premiums, founded on a confidence in the

maintenance of the earlier rates of dividend,

which, had the property been wisely managed,

there is no reason whatever to suppose would

have been disappointed so grievously as it has

been.

Here, indeed-as in the larger compass of

State affairs- the rule of conduct is written in

the clearest characters, for all to read who are

not blind to themeaning of what has happened,

and is now coming to pass under their very

eyes. Moderation must take the place of ex-

cess-economy, ofheedless expense ; real neces-

sities must be manfully dealt with, and idle

delusions once for all thrown aside, ifthe wel-

fare, nay, the existence even, of what it is

surely worth making an effort to preserve, is to

be maintained through the difficulties which

past negligence and past errors have occasioned.

EAST INDIAN RAILWAY.

We have long hoped for the introduction and

establishment of railways in India, and have

regretted thewant ofsuccess which has attended

almost every project having this end in view.

The East Indian Railway Company, as our

readers may be aware, was one of the first

competitors for public favour, and was ori-

ginated under most favourable auspices. In

common with all other railway schemes, im-

portant or unimportant, it has not been ex-

empted from consequences of the commercial

depression,-so much so, that its very existence

has at length become precarious.

Many of our readers are no doubt aware that

the East Indian Railway proprietors are called-

to attend an extraordinary general meeting on

the 18th inst., for the purpose of deciding on

the future policy of the company. A similar

meeting was held on the 18th of April last, at

which it was announced that, after repeated

failures on the part of the company to deposit

with the East India Company the sum of

100,000l. , as a preliminary step towards secur-

ing a guaranteed rate of interest, and after

repeated extensions of the time allowed for

making the deposit, the East India Company

had decided on conceding no further indul-

gence, and that unless the deposit were made

by the 1st of May, all engagements between

the companies should be considered at an end.

It was finally resolved bythe meeting, though

not without opposition from some shareholders

desirous of effecting the dissolution of the com-

pany, that a call of 21. per share should be made,

and that if the sum thus collected should not

suffice for the payment of the deposit against

the prescribed time, it should be returned to

the subscribers intact, trustees being appointed

to receive it with that view. It was also agreed

to unanimously, that the East India Company

should be requested to give an improved gua-

rantee, either by increasing the rate of interest,

or by extending the duration of the guarantee,

The call of 21. per share, from which so much

was anticipated, proved unsuccessful ; only

about one-fourth of the shareholders responded

to it ; whereby, instead of 75,000l., which ought

to have been realized, there was collected a sum

even less than 20,000l. The company was

therefore unable to complete its engagement

with the East India Company, and the promise

ofa guarantee was thereby invalidated . After

much importunity, however, the East India

Company was induced to consent to another

arrangement, which, we presume, will form the

subject of discussion at the ensuing meeting.

This arrangement is reported to be to the effect

that a reduced deposit of 60,000l. will be pro-

posed to be accepted ; but it is accompanied

with the condition that the guarantee of 5 per

cent. shall be confined to one million, instead

of three millions, as before. These terms, so

far from being any improvement upon the

former ones, are decidedly less advantageous ;

and we cannot doubt that the shareholders who

at the former meeting insisted on the absolute

necessity of an improved guarantee, will now

declare in favour of an immediate dissolution.

This consummation, however it is to be re-

gretted, seems to be the only one left to the

company ; for with an unwilling proprietary,

and in the absence of the entente cordiale with

the India House, it is much better to wind up

at once than to perpetuate expense without any

hope of final success . At present, we believe

the India House would be willing to make some

compensation to the railway company for the

expense of surveys and plans ; and the sum

thus obtained, along with the funds at present

in hand, would save the proprietors from any

great loss, especially as the forfeiture of the

shares upon which 58. was paid-a measure

which seriously diminished the proprietary-

gave a large sum tothe company. Delay, how-

ever, will, we fear, only damage the prospects

ofthe shareholders, by disinclining the India

Company from negotiating for the plans, and

by dissipating the funds at present in hand ;--

and with the East India Company dissatisfied

or adverse, and the proprietary unwilling, we

conceive that dissolution will be a happy relief

to the directors, and indeed to all concerned.

We have it in contemplation to exhibit in

detail, on an early occasion, the causes of the

want of success which has attended the East

Indian Railway Companies, and at the same

time to present the most feasible means for their

re-construction ; but their dissolution appears

to be an indispensable preliminary to any further

progress.

OPENING OF PART OF THE WEST RIDING UNION.

In connexion with the Lancashire and Yorkshire is

that wide network of lines known together by the

name of the West Riding Union, of which a portion

was formally opened bythe directors and their friends
on the 12th inst. At 10 a.m. a large party of

directors and their friends left Manchester for Cleck-

heaton ; and at the same hour aconsiderable number

left Leeds. Both the parties met at Mirfield, where

the junction with the main trunk is effected, and

proceeded thence by special train along the new line
to LowMoor. About the same hour alarge number

of persons, including many of the Yorkshire directors

and their friends, left Low Moor, and traversed the

line to Mirfield and back again. This train was ac-

companied by several bands of music and banners.

Messrs. Hird, Dawson, Hardy & Co. , the directors

After an inspection at Low Moor of the works of

came back to the station with a viewof returning to

Cleckheaton, where a cold collation was provided for

them, and they arrived about 4 p.m. The train,

on its return from Low Moor, consisted of thirty-

which was denselypacked, as were also the roofs and

three carriages principally third class, every one of

every available spot where a seat or standing-place

could be obtained. There could not be fewer than
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3,500 persons in the train , which was drawn by four soluble, and the expense is trifling-about 4d. per

engines . The down train having arrived at Cleck- foot (or say 16s. per load) , under ordinary circum-

heaton, the directors and invited guests-about 300 in stances. In the early experiments, conducted with

number-sat down to an excellent cold collation in a the view of a complete change in the nature and pro-

spacious tent erected for the occasion, and several perties of wood, it was found that, by the simple act

toasts and sentiments having been given, the prin- of impregnating the material with solutions of me-

cipal of which "Prosperity to the Cleckheaton Rail- tallic oxides, alkalis and earths in various proportions,

way -was enthusiastically responded to, the com- using, as a means of facilitating that operation, ex-

pany broke up shortly after 7 p.m., well satisfied haustion and pressure, satisfactory results had been

with the day's proceedings. obtained ; but still an objection, and that of an

The portion just opened is one which leaves the important character, presented itself, viz., that of

main line at Mirfield, in Yorkshire, and ascends the the liability to which such solutions were subject by

beautiful and picturesque valley of Cleckheaton, to disunion . In order, then, to overcome the drawback,

Low Moor, a distance of about 7 miles. It is in- we find that in the case before us-that of Payne's

tended that this branch shall be ultimately carried process-such is effected by the introduction of a

forward, byway of Bradford, to Leeds, (with a fork second solution-by a repetition, whereby a new in-

stretching backwards from LowMoor also to Halifax, dissoluble substance, " absolutely imperishable," is

to which town there is already a branch from the introduced. Wood subjected to this process will be,

main line,) and thus become the main line, in fact, it is said, proof against wet or dry rot, and the

from Manchester to Leeds. The Acts of the Lanca- metallic properties acquired will effectually resist the

shire and Yorkshire embrace thatobject, and the attacks of insects. Astill greater improvement may,

distance from the present terminus of the line at however, be said to have been made in the process

Low Moorto Bradford is only a little over two miles, that of rendering timber uninflammable. Having

the works of which are in an advancing state ; and said thus much as to the peculiar objects of the

when the whole line by this route is completed, con- patent, the writer continues :-On visiting the yard

sidered in connexion with the Liverpool and Bury, and wharf, we found two houses, or skeletons, pre-

very soon to be opened, the Lancashire and York- pared for firing on the strand or beach ; the one and

shire will be the shortest route yet projected between other was, so far as the eye would allow, about 4 ft.

Liverpool and Leeds. Like the Liverpool and Bury or 4 ft. 6 in. square, and about 6 ft. to the apex of the

line the Cleckheaton Valley link, opened on Wednes- roof : two baskets, or in weight 7lb., of shavings

day, is looked to with some degree of favourable an-
were introduced into each of the skeleton houses, and

ticipation, not only as likely to yield a large passen- ignited. In the one case, with the unprepared timber

ger and general goods traffic, but also a very large or wood (it being, except the rafters, about 4-in. or

traffic in minerals. It is a singular fact that so far -in. plank) , a few minutes perfectly satisfied those

back as 1809 or 1810, when locomotive engines were present that the effect had been fully produced ; for

unknown, a railway was projected, and seriously con- in a short time the walls, the roof, the floor, indeed

templated, through the vale of Cleckheaton, as a all was consumed, except the more solid timber of

means, not of passenger, but of mineral traffic alone. which the frame consisted. In the other instance,

In addition to yielding great accommodation to the the shavings were consumed, and the smoke emitted

neighbourhood through which it passes, this line will through the apertures by the doors and windows, but

also be a great boon to the extensive manufacturing no evidence afforded of its action on the wood, if we

town of Bradford. The valley of Cleckheaton is may except a certain exudation, which we take to be

studded with villages and woollen manufactories, the turpentine, but which, it is somewhat curious to find,

first four or five miles having a population of between does not ignite. It being thus rendered clear that

30,000 and 40,000 inhabitants, including upwards of the quantum of fuel placed in the two several build-

100 blanket manufactories, and many woollen clothings or models had so determined an opposite effect

and yarn mills. These villages include Heckmond- in the one case the building being demolished by

wike and Cleckheaton, the first with its suburbs

having 10,000, and the latter having about 5,000

inhabitants. Low Moor, at the terminus of the line,

is the site of one of the largest iron works in the

kingdom, which alone will give a very large traffic

over this and the main line, the consumption of lime

alone, procured at Goole and used in smelting the

ore, being 20,000 tons per annum. The ironstone and

coal are procured on the spot, at a depth of 40 yards

only, and, so far as the consumption of the works is

concerned, will not benefit the company : but a vast

surplus ofthe coal is raised, which will pass over the

line, and especially towards Bradford, when the

extra two miles of line, which is in progress, shall be

opened. In fact, the tonnage over that part of the

line (to Low Moor and back) is estimated at 122,000

The value of Low Moor iron may be gathered

from the fact that whilst the bar iron of Stafford is

now selling at 67. 10s. per ton, that of Low Moor is

selling at 164. , and its pig iron at 71. The excursion

train, after passing over the whole length of the line,

returned to Cleckheaton, drawn by five engines, and

carrying between 3,000 and 4,000 persons, mostly

villagers, where the proceedings concluded with a

dinner, at which Mr. Wickham presided, and where

many of the other directors were present, including

Mr. Houldsworth, late chairman of the Board, Col.

Pollard and Dr. Buchanan. It was stated at the

last half-yearly meeting of the company that the

capital paid up of the West Riding represented by

these works (about half) would bear dividend from

the 1st of the present month at the same rate as the

Lancashire and Yorkshire.

tons.

the action of fire, while in the other no effect was

produced beyond the emission of smoke-a second

charge was placed in the prepared establishment, and

it burnt out without in any way affecting the mate-

rial. As an evidence of this, we brought away with

us a plank, which will at once illustrate the effect

produced. Some other instances were presented of

the polish which woods saturated on this principle

acquire ; and evidence was afforded of the difference

presented by wood which had undergone the process.

These patents, obtained on the inventions of Mr.

Payne, have lately been invested in a company, who

appear determined that their value shall not only be

more known, but their qualities tried by experiments.

Our readers may form some idea of the durability of

timber impregnated with metallic oxides, from the

fact that the only portion of the Royal George, the

Edgar, and the piles of Old London Bridge, found to

be sound, were those impregnated with oxide of iron

and a calcareous matter, imbibed from the sea water,

whilst the remaining portions were either destroyed

or rotted. The process under notice consists in intro-

ducing, by means of exhaustion and pressure, such

metallic and earthy solutions as shall, by single and

double decomposition, form new and insoluble salts

throughout the interstices of the wood. For ordinary

purposes , in the first instance a solution of sulphate

of iron, and then one of muriate of lime, are injected ;

these, by double decomposition, form sulphate of lime

(insoluble) and muriate of iron. When the timber is

required uninflammable, alum, as well as iron, is

injected . When timber is required proof against

ravages ofworms, sulphuret of barytes and sulphate

ofiron, or of alumina-both or either of the latter-

are injected . The advantages consist in preserving

timber from wet or dry rot, ravages of worms and

combustion ; it also renders wood as much seasoned

in as many months as under ordinary circumstances

it would be in as many years. Another valuable pro-

perty attending this process, is that of rendering the

inferior, and consequently cheap, colonial and home-

growth wood equal in strength and durability to the

best description ; and not only is beech rendered

equal to the oak, but made to partake of metallic

qualities, even more lasting than the timber which

at present exceeds it threefold in price. Wood so

TIMBER PRESERVING PAYNE'S PATENT.-Invita-

tions have been lately sent by the proprietors at their

works at Westminster, for an inspection of the appli-

cation of the patent, by submitting two skeleton

houses, or models, to the effects produced by ignition

-in the one case, the skeleton being composed of

deal, or other ordinary timber ; and the other, the

timber employed having been subjected to the satu-

rating process, as described. It is set forward that

wood is, by its application, rendered not only per-

fectly insensible to the dry rot, but that it is rendered

uninflammable ; and, further, that it becomes sea- prepared, even deal , becomes susceptible of the finest

soned in a comparatively short space of time. As

the matter is highly interesting to those of our readers

concerned in the application of timber in bridges,

&c. , we give the following details from the Mining

Journal:-The combinations are, of themselves, in-

polish ; and moreover, by the use of certain solutions,

canbe stained throughout with everyvariety of colour .

The process has been in operation five years.

Progress of Works.

CHESTER AND HOLYHEAD.-The Liverpool Albion

thus notices the result of an inspection of the stupen-

dous iron tubes which are in course of construction a

short distance above the Menai Suspension Bridge,

for the purpose of forming a passage. Immense piers

ofgranite are being erected on each side of the strait,

and a massive pier of the same material is rising in
the middle of the stream. On these solid masses of

masonry the vast hollowmetallic ways will rest. The

most cursory inspection of the tubes will at once

convince the spectator of their prodigious strength,

and show them to be capable of sustaining a far

greater weight than any that is likely to pass across

them. They are not either cylindrical or elliptical,

as many have supposed, but rectangular, their form

being what is not uncommonly called an oblong
square, about 30 ft. high and 15 ft. wide. They are

constructed of thick plates of iron , firmly riveted

together, and strengthened by girders at the top and

bottom. The chief element of strength, however, is

in the bed or base of the work, which is composed of

plates of iron set edgewise, so as to form cells, the

under and upper surfaces being firmly riveted to the

intermediate and perpendicular plates, the whole,

with the walls of the tube, and its covering, firmly

girded and bound together with the utmost skill and

ingenuity, forming a compact piece of workmanship,

the strength of which is beyond conception. These

enormous tubes are built on stages erected over the

stream. The spectator wonders, when contemplating

them, howfabrics of such stupendous weight, amount-

ing to many thousands of tons, are to be removed and

lifted into the position which they are destined to

occupy. They will be floated to the piers on pon-

toons, and lifted to their final resting - place by

hydraulic pressure. On the same day, says the same

journalist, we passed in the evening train of the Holy-

head through the tube at Conway. As the train was

proceeding at considerable speed the passage was

effected almost in an instant. We were not conscious

of any vibration , or indeed of any sensation different

from that experienced in passing through an ordinary

tunnel. The Holyhead will be a great favourite with

tourists and those who travel for pleasure. The

prospects from the carriages on both sides are ex-

ceedingly interesting. The line runs principally

along the sea coast and the banks ofthe Dee, so that

throughout nearly the whole journey from Bangor to

Chester we have on one side a fine view of the Irish

Sea, and onthe other a perpetually changing succes-

sion of mountain scenery.

EDINBURGH AND NORTHERN.-The remaining por-

tion of the main line to Perth, says the Scottish Rail-

way Gazette, yet unopened is all but completed ; so
that it may be safely calculated that in the course of

the next fortnight the entire route from Edinburgh

to Perth will be opened for public traffic. As soon as

that event takes place, one great division of the line

may be considered as perfected, and justice will be

done to the through, as well as the local , traffic. The

conveyance in minerals is confidently expected to

form a very large source of revenue, though this is

not exactly the season when coal is in much request.

However, the passenger traffic, as far as the state of

business will allow, promises to be largely augmented
by the general migration to the North during the

summer and autumn. At the Dundee end of the line,

although the communication extends to Ferry-Port-

on-Craig, we regret to say that the accommodation

for goods is at present necessarily very imperfect,

carts being employed from that point to Newport,

whence the goods are transhipped to Dundee.

Arrangements, however, are in progress to obviate

these disadvantages, and to facilitate the communica-

tion with the lines on the other side ofthe Tay.

GENERAL TERMINUS AND GLASGOW HARBOUR.-

This is a mineral line, 23 miles in extent, and is to

form a general terminus for all the lines from the

south conveying minerals to Glasgow harbour.

Already, says the Scottish Guardian, rails have been

laid from a point under the Glasgow and Paisley

joint line at Shiel's Bridge down to the Broomielaw :

and the works onwards to the Cavalry Barracks,

where the line joins the Caledonian , are pretty far

advanced. A branch line in a south -west direction,

a little to the west of the Caledonian, is also in course

of formation . This branch joins the main line ofthe

Glasgow, Barrhead and Neilston Direct , at the farm

of Titwood, and is about a quarter ofa mile in length .

The General Terminus line passes under the Paisley

Canal, by means of a bridge, 50 yards in length, over

which the canal is carried by an aqueduct. Emerging

from under the canal, the line passes by an arch

under the rails of the Glasgow and Paisley joint line.

Near the Paisley-road another branch is to be

formed to join the Glasgow and Ayrand Glasgow and

Greenock lines. When the present operations for
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street .

|

Bridge. So great was the increase of the carriage

this extension are the shareholders of Waterloo

traffic over that bridge, that an extra money-taker

nowtaken at both ends of thebridge. Werecommend

was obliged to be put on duty. The carriage- toll is

a further improvement, by taking toll from foot-pas-

sengers on both sides of the bridge.

MANCHESTER AND BIRMINGHAM.-The Works are

now being vigorously pushed on at Manchester, to

connect the line with the Liverpool and Manchester,

which will be throughout formed on arches. The

hour till dusk, so the completion of this important

men are engaged extra time, working froman early

connexion may be expected during the present year.

The crossings of the principal streets in Manchester

will be by cast-iron arches and not, as originally

intended, by a flat or horizontal way. That part of

the line which passes through what is known as

Little Ireland now presents an extraordinary bustle,

from the great number ofmen engaged as excavators,

bricklayers, masons, &c. On this part of the line,

which joins Oxford-road , there will be a magnificent

and very commodious station, worthy in all respects

the London and North-Western, withwhich company

the Manchester and Birmingham is amalgamated.

This undertaking, when completed, will open a new

thoroughfare intothe West Riding, vid Saddleworth

and Huddersfield, thus establishing a competition

with the Lancashire and Yorkshire.

NORTH BRITISH.- The temporary bridge over the

Tweed is expected tobe completed earlynextmonth,

when the coal and coke trade, which is calculated to
be very great, will probably commence. The Ha-

wick branch will be ready for the Government

Inspector to a point near Galashiels in a short time,

and will be open for passenger traffic before the end

of this month.

widening and extending the harbour are completed undertaking is nearly complete. The directors, con-

the facilities for carrying on traffic will be verygreat. tractors, engineers and several of their friends had

It is stated thatthe General Terminus Company have an excursion over the line, preparatory to its open-

acquired a large extent of ground in the immediate ing, from its junction with the Lancashire and York-

neighbourhood of the harbour, upon which they shire, at the Dewsbury end, to the terminus at Leeds,

intend to erect extensive stores for goods. Duringthe on the 6th. The train started from the Dewsbury

mania, shares in this company sold at about 251. station about 9 30 a.m. and consisted of four of the

prem. at present they are quoted at 41. prem. The company's new carriages and a powerful engine,

entire line could be veryspeedily finished, but as it will driven by Mr. Mole. After proceeding to Leeds, says

not be available till the harbour is completed at the the Leeds Intelligencer, where some more ofthe direc-
terminus, it is unnecessary to hurry on the works.

GLASGOW, BARRHEAD AND NEILSTON DIRECT.-This motion, and at every viaduct, bridge and other work
tors joined the company, the train was again set in

line is completed between Glasgowand Barrhead, and of importance, the directors and engineers alighted

will be opened for traffic in a fewdays. The length to inspect them. The whole is in such a forward

of the main line is 9 miles, branches, 14. The line is state, and has been erected so substantially, after

leased to the Caledonian at 8 per cent. on a capital the chaste designs furnished, that in a fortnight it

of 150,000 , and 6 per cent. on the new stock of is expected to be opened for passenger traffic.

150,000l. It intersects extensive coal- fields, and Early in the morning, Mr. Renton, the resident engi-

communicates withboth the Clydesdale Junction and neer on the Morley contract, had passed through the

the General Terminus. A temporary station is nearly tunnel with a pilot engine to ascertain the safety of

completed at Gushet -fauld . The Caledonian joins the the permanent way. On their arrival at Dewsbury,

Barrhead at, and continues the line from, this point, the company sat down to a cold collation. After

through Gorbals, and across the river to Dunlop- justice had been done to the viands, Mr. Gott pro-

posed the healths of the resident engineers, in con-

junction with those of the contractors, and said that

it gave him much pleasure in being enabled to state

that all the parties had discharged their duties in a

manner which reflected the highest credit upon them,

and although in a few years the public would look

without interest on the numerous magnificent works

connected with this railway, yet at present, and

during the period of their progress, they exhibited
remarkable instances of skill and ingenuity. The line,

for its length, is one of the most remarkable of any

inthekingdom-passing through a denselypopulated

district, and, fromthenature of the country,presenting

so manyand such different picturesque views ;-the
vale of Calder ; the hills and ruins of Honley; the

grounds around Kirkstall ; the towns of Dewsbury,

Batley, Morley, Churwell, and a view of Leeds,

unequalled on any of the other lines approachingthat
important town. The nature of the works also-

extensive viaducts, lofty and wide spreading bridges,

tremendous embankments, deep cuttings through

very fine fields of stone, and last, not least, the great

tunnel at Morley-all of which reflect, as the chair-

man remarked in his speech, credit upon those who

have designed and those who have executed the work.

LONDON AND SOUTH-WESTERN (Waterloo Bridge

Extension).-The farce of the Government Inspec-

tion was played out last week. Early on the 7th the

bridge over the Westminster-road was again tested by

the Government officer. To ascertain with positive

certainty the effect of a quick passage of heavy

bodies across the immense span, a number of strong

rods, secured on a firm foundation, were placed

upright in the centre of the arch, and midway

between the centre and sides, and touching the iron

girders. In each ofthese rods was a groove with a

sliding staff, which, on the passing of the trains indi-

cated to a hair's breadththe deflexion of eachgirder ;

and in no one instance was it more than three- six-

teenths ofan inch. Three of the heaviest engines of

the company were selected to make the experiments, OXFORD, WORCESTER AND WOLVERHAMPTON.-The

and these were closely coupled and otherwise worked opening ofthe branch line from Worcester to Abbott's

in such a manner as under no ordinary circumstances Wood Junction with the Gloucester and Birmingham

would occur. The four distinct lines of rail were line is announced by the Worcester Herald . At a

afterwards run over repeatedly with the different meeting of the parties interested the utmost good

engines, and in every instance the points or switches, feeling was exhibited on both sides, and a warm

which are mostly self-acting, proved to be in admir- desire evinced to have the branch opened at the

able working order. Capt. Simmons, the Government earliest moment consistent with safety. The direc-

Inspector, expressed his satisfaction at the result of tors haveconsidered the terms of agreement. When

the experiments, and gave the necessary certificate completed , thebranch will be worked by the Midland.

for opening the new line.-July 13.-Precisely at The works on the main line are making steady pro-

4 30 a.m. the first mail and passenger train from South- gress, though they have been unavoidably retarded.

ampton arrived at the Waterloo-road terminus. The The cuttings and levellings between Worcester and

engine employed for the purpose was the ' Horton, Stourbridge are completed, with the exception of a

No. 80, and conveyed seven carriages, with about short space near Oldswinford ; and the Dudleytunnel

forty passengers. The workmen on this part were is approaching completion . It is now partiallyopen

employed on Sunday throughout the day, and like- from end to end, and the masons are engaged in

wise the whole of that and the next night ; still, facing with stone theopening near the gas works.

however, they had not been able to form a clear The bridge over the line atthe Dudley station, which

entrance for passengers into Waterloo-road on leaving partially fell down some time ago, has been repaired,

the train, and they were obliged to make the best of and is now nearly completed.

their way between the masons and labourers to the

road . Considerable work remains to bedone beforethe

booking offices , &c. will be complete. On inspecting

a portion of this line, the appearance of the cast-iron

skew bridges over five ofthe principal thoroughfares

is worthy of notice . The one over the Westminster-

road is remarkably so, from the great span (90 ft. )

and peculiarly light appearance ; this, with four of

the others, were cast at the works of Mr. J. Hay-

wood , of Derby, and they are magnificent specimens

of casting. The one over Church- street is in two

arches, and was made by Messrs. Grissell, London .

The difference in the traffic of the road and its imme-

diate neighbourhood during the first day was sur-

prising. Amongst the parties likely to be benefited by

GREAT SOUTHERN AND WESTERN (IRELAND). We

were compelled from want of space last week to set

aside the notice ofthe works which accompanied our

account ofthe opening of this very important line.

The works certainly promise well for the general

arrangement of the company. The first sod was

turned by the Duke of Leinster, in August 1844, and

the line was opened for traffic from Dublin to Carlow

(a distance of 553 miles) on the 4th of August 1846.

The course is well chosen, the cuttings trifling, and

the gradients, except for the first few miles out of

Dublin, easy and gradual . The first object of at-

tention is the metropolitan station, a commanding
structure, in course of erection at the extreme west

of the city, close to Kingsbridge, occupying the space

betweenthemilitaryroad near Steevens's Hospital, on

the southern bank of the river Liffey. The site is

well chosen for the purposes of traffic, and is that

originally suggested by Mr. Nimmo for the terminus
of the Great Central. The area occupied by the

terminus exceeds that of any other in the empire .

The great iron roofing of the passengers shed covers

an extent of more than 2 English acres. It com-

bines lightness and beauty in a singular degree, and

is supported by seventy-two pillars of cast iron .

There are six lines of rails. The platform is 600 ft.

in length, 20 ft. broad, and flagged the entire length,

with a carriage drive on the arrival side. The prin-

cipal front, now in course of completion, consists of

a central pile, two stories high, the lower rusticated,

from which spring Corinthian pillars supporting the

cornice which surmounts the upper story; at each

side are wings the height ofthe basement story, from

which rise clock towers. The whole is faced with

mountain granite, and constitutes one of the finest

modern buildings of Dublin. The apartments are

numerous, spacious and commodious. The stations

throughout the entire distance are elegant and pic-

turesque structures, contrasting strongly with the

wild nature of the surrounding scenery; and the

observer cannot fail to be struck with the extremely

durable character of their construction, being built

with the dark quarry stone peculiar to the district

and faced with granite. The internal arrangements

are complete, whilst the extensive sheds, warehouses ,

granaries and workshops are adapted for the accom-

modation of the large amount of traffic expected on

the completion of the line to Cork. Thesamedegree

of strength, elegance, and durability characterizes

the various bridges and viaducts. Of the permanent

way, with the 5 ft. 3 in. gauge, and rails weighing

90lbs. to the yard, the motion at the highest speed

(which at times was at the rate of upwards of 40

miles per hour), was extremely smooth and steady;

and a plan has been introduced by SirJohn Macneill,

by which the joints are bolted to the sleepers and

intermediate fastenings with spikes, which gives

great additional solidity to the work. The average

length ofbearing is 2 ft . 6 in. One feature in which

this line has the advantage over many lines in Eng-

land is, that there are no public level crossings ; the

few which exist being merely occupation roads. For

many miles together the line runs upon the level,

the surface of the country being skimmed over, and

we are given to understand the cost of construction

is only about 12,000l . per mile. The works on this

line towards Cork are proceeding with great rapidity,

but they are stated to be of a much heavier descrip-

tion than onthe portion of the line which has now

been underour notice. The completion of the entire

line is, however, confidently anticipated within twelve

months from the present time. The company are

about , it is said, to establish depots of coal along the

line, for sale at a moderate rate.

LEEDS, DEWSBURY AND MANCHESTER.-This great

NOTTINGHAM AND MANSFIELD (Shoulder of Mutton

Tunnel).-The finishing ofthis tunnel (which is about

200 yards long, and has occupied somewhere about

twelve months in construction) was celebrated onthe

1st inst., when a number of workmen employed in

the excavation, with Mr. Cockayne, the sub-con-

tractor, sat down to a substantial supper, at

the Blue Bell Inn, Annesley Woodhouse : Mr.

Cornish, another of the sub-contractors on the

above line, and some of his men, were also in-

cluded in the party. After doing ample justice to

the provisions, says the Notts Herald, which were

profuse and excellent, the remainder of the evening

was festively spent bythe navvies. The summit of

the hill, through which this tunnel passes, commands,

both east and west, a beautiful and almost boundless

prospect, and is said to have been a most favourite

haunt of Robin Hood. A public house has recently

been erected , contiguous to the tunnel , for the con-

venience of visitors. It is pleasing to add, that,

throughthe attention, unceasing care and supervision

of Mr. Cockayne, not only has the sacrifice of life

been prevented, but not a limb has been broken, and

scarcely an accident occurred during the whole of

the twelve months that the works have been in

operation.

SOUTH DEVON.-The telegraph has been com-

pleted during the week to Laira, and is now, we

believe, in full operation. The Dainton engine-house

and engines, says the Western Luminary, are in a

state of great forwardness ; the engines, which are

being built by Bolton & Watt, are of immense size,

and are constructed differently from those at the

other stations ; they will work horizontally, instead

of perpendicularly ; the exhausting cylinders are 7 ft.

8 in. in diameter. About five miles of pipe are laid

between Newton and Totnes . The Totnes engines

are not so forward ; in fact, it is said the engine at

that station will not be required for the opening,to

Totnes, as the powerful Dainton engines will create

a vacuum sufficient before the train passes Daintou
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to take it down to Totnes, and vice versa. The Tor-

quay branch is not being pushed. It was expected

that this capital feeder for the trunk line would have

been finished ere this.

SHREWSBURY AND BIRMINGHAM. - The following

is a summary derived from the Worcestershire Chron-

icle, on the present state of the works :-Considering

their heaviness, and the wetness of the spring, the

progress is astonishing. Embankments are rapidly

advancing in all directions- viaducts and bridges are

springing up-huge hills are fast disappearing under
the constant action of thousands of mattocks and

picks and even the solid rocks are crumbling before

the insidious borer and the more active agency of

gunpowder. Starting from Shrewsbury (where a

large station is being erected for all the lines ter-

minating in that ancient town), a work of consider-

able magnitude immediately presents itself in the

shape of a fine bridge across the Severn. To this

succeeds an embankment about a quarter of a mile

in length, ranging from 12 ft. to 20 ft. high. Then

comes heavy cutting for more than a mile (probably

averaging 18 ft. in depth), extending to the Severn

at Preston Boats, where another noble bridge is in

course of erection. Next, a heavy embankment,

approaching a mile in length, towards the end of

which the line crosses the Shrewsbury Canal ; and it

is crossed a second time, about a mile and a half fur-

ther, at Upton Magna, a moderate cutting extending

from one part of the canal to the other. Another

mile of embankment brings us to the bridge over

which the line crosses the river Tern, just beyond

which is a short but rather heavy cutting. Hence

to Wellington (a distance of about 5 miles) the works,

with the exception of a somewhat heavy cutting at

Admaston, are tolerably easy. The line runs through

Wellington in a cutting 14 ft. or 15 ft. below the

main street, close to the walls of the old church ;

and soon after the town is passed the cutting be-

comes nearly 40 ft. deep. About a quarter of a mile

beyond King- street, near the Windmill, the line of

the Shropshire Union branches off in this cutting

towards Newport, Gnosall and Stafford. Between

Wellington and Shiffnal the works are very heavy,

consequent upon the irregular nature of the surface

of this mineral district ; but at every point where

difficulties present themselves, great activity is being

displayed. At Oaken Gates (which is studded with

immense pit mounds of many years' growth), in

addition to heavy cutting, there has been incurred

the additional labour of diverting the Shropshire

Canal, to facilitate the formation of a tunnel. This

tunnel (the only one, we believe, upon the mainline)

runs through a bed of hard rock, and the men are

rapidly excavating it from shafts which have been

sunk on either side of the Holyhead turnpike-road .

At Prior's Lee (about a mile beyond Oaken Gates) is

another very heavy cutting ; and about a mile fur-

ther on, one still heavier, the largest, we should

think, on any part of the line. A vast number of

men have been at work on this hill for fourteen or

fifteen months, and there is yet a good deal of stuff

to be removed. Now there is one of the largest

embankments, commencing about three-quarters of

a mile from Shiffnal, extending about half a mile

beyond the town, and occasionally reaching more

than 40 ft. in height ! The town itself will be crossed

upon a noble viaduct about a furlong in extent, the

arches of which are from 30 ft. to 40 ft . in height ;

and the main street will be spanned by a magnificent

cast-iron arch, not on the girder principle, but similar

to the cast-iron bridges thrown across the Thames.

For a mile or two beyond this great embankment

the works are of an easy character, but they become

very severe as the line approaches Tong and Neach-

ley, where some natural ravines present themselves,

calling for a viaduct, heavy embankments, and, as a

matter of course, equally heavy cuttings to supply

the earth required for the embankments. From this

point, passing the pleasant village of Albrighton

(which lies about a quarter of a mile from the line),

the works are of the ordinary character until we

approach the boundary between the counties of Salop

and Stafford, when there occurs another heavy cut-

ting. This is succeeded by a long low embankment,

and nothing peculiar presents itself until within

two or three miles of Wolverhampton, when another

heavy cutting is seen, followed by an equally heavy
embankment. In the middle of this embankment is

the Staffordshire and Worcestershire Canal , which is

crossed by three towering arches. From the eastern

end of this embankment to the Birmingham Canal

the works are exceedingly heavy. At the canal com-

mences a large and handsome viaduct, more than

200 yards long, and between 50 ft. and 60 ft. high .

The viaduct passed, we come to another short but

high embankment ; then a small cutting brings us to

the road leading from Wolverhampton to Stafford ,

which has been turned out of its course to allow of

Mott

July 8. In the VICE-CHANCELLOR'S COURT, in

the well-known case of Elliott v. the South Devon,

the defendants, by the direction of the Surveyor

General, had carried their line over Union-street,

Plymouth, by a bridge 18 ft. high, and to do this

had been obliged to deviate more than 5 ft. from

the level of their datum line. The plaintiff, as owner

of land over which the railway passed, obtained an

injunction restraining the defendants from continuing

their works upon the proposed level. On the motion

to dissolve the injunction, the defendants alleged

that the lands occupied by the plaintiff were not

town lands, and that thereforethe deviation was legal

under the Companies' Clauses Consolidation Act.

The Court directed an issue to try the question, and

the jury found that the lands were not " town lands";

but a new trial had been ordered, on the ground of

misdirection.-His Honour refused to dissolve the in-

junction, especially as the company declined under-

taking to remove their works if they should prove

illegal.-The motion was directed to stand over till

another day, when the Court would finally dispose of

the question of costs.

its being lowered, preparatory to the completion of a | clude the plaintiff from the right of way.

bridge of the skew kind, upon which the line will therefore filed his bill for an injunction . The Vice-
run. Between this point and the place where the Chancellor, being of opinion that the plaintiff should

Wolverhampton station will be erected, but com- first establish his alleged right by an action, made

paratively little has yet been done ; but we imagine an order accordingly.-Counsel argued that the form

that the works will not be heavy, and, consequently, of action directed would not effect the purposes of the

their non-commencement will not retard the opening parties.- The Lord Chancellor was of opinion that

of the line, which, we suppose, from what was said the Vice-Chancellor was right in directing an action

at the meeting, will be in less than twelve months. at law, but his Lordship varied the form of action,

At most of the points, hosts of labourers are con- the company to be at liberty in the meantime to go

centrated, and in some cases the works are carried on with their works, but so as not to stop up the way

on by day and night. At one point the contractors claimed.

have a locomotive engine, and we hear that there

will be one or two more on other parts as soon as they

can be used efficiently, so that everything may be

done to open the railway as soon as possible. The

viaducts and bridges, we believe, without a single

exception, are faced with the Staffordshire blue

brick, presenting an appearance of neatness and

stability. The materials and workmanship are of

the very best kind, and everything (not excluding

the permanent way, some miles of which are already

laid) gives promise of great durability .

STIRLING AND DUNFERMLINE.-The works, accord-

ing to the Scottish Railway Gazette, have of late made

great progress. With the exception of a very small

cutting, the line, from Lord Elgin's private railway

to Comrie Den, has been completed, and the rails

laid, and there is no doubt that this portion of the

line will be open for traffic by the beginning of Octo-

ber. At Comrie Den, the piers of the viaduct of eight

arches have been completed , and the arches ready to

be sprung, Between this point and Alloa great

advances have been made, and the line is in many

places completed, so that, before many months are

over, the whole will be ready. The shareholders may

rejoice on the near approach of the opening of the

line ; and as the Edinburgh and Glasgow are bound

to pay 4 per cent. on the expense and half profits,

which may be considered worth at the least 1 per

cent. more, besides maintaining and working the

line, the shareholders are guaranteed in a good inter-

est for their money for thirty-five years to come. The

contractors have been regularly paid, and there are

ample funds to complete the line, and it only rests

with the shareholders themselves to meet the calls

promptly when made.

WEYMOUTH .-The Poole Herald reports that the

idea of forming a branch line from Moreton, as pro-

posed some time since, is now abandoned, and the

original intention will be carried into effect of laying

an extra rail on the Dorsetshire and Weymouth line,

so as to make that portion available for both the

carriages of the broad gauge of the Great Western

and the narrow gauge of the Southampton and Dor-
chester. The works are now proceeding with

earnestness between Poole and Dorchester : the

number of hands is much increased ; and at the

expiration of twelve months, or a little more, the

opening of this communication between the two

towns will probably take place. That heavy under-

taking, the Ridgeway tunnel, is fast approaching

completion.

ENTRY ON LAND, &c.- In the same Court, in re

Stamps v. the Birmingham, Wolverhampton and

Stour Valley, his Honour gave judgment upon two

motions in this cause, one by the plaintiff for a

sequestration against the company for an alleged

breach ofan injunction by which they were restrained

from prosecuting their works, so as to interfere with

or damage the plaintiff's premises, the other bythe

company for a dissolution of the injunction. The

defendants, it may be recollected, for the purpose of

carrying their line by means of a tunnel under the

plaintiff's house, at Birmingham, at first served him

with a notice requiring so much only ofthe subsoil of

his land as would be necessary for the bore of the

tunnel. In proceeding with their works, however,

they were under the necessity of removing some

rocks by blasting. The plaintiff, apprehending

damage to the foundation of his house, then obtained

the injunction . The defendants, as they were unable

to proceed with their work without the blasting,

served the plaintiff with notice that they required

the surface of the land , as well as the subsoil, and

proceeded , under the Lands' Clauses Consolidation

Act, to have the land valued by a surveyor. The

valuation having been made, they paid the amount

into court, and then made the present application to

dissolve the injunction. The plaintiff opposed this

application, on the ground that the formalities

required by the Lands Clauses Consolidation Act

had not been strictly observed, and objected, first,

that a second notice was not warranted by the Act,

and , secondly, that the valuation was informal, as the

written estimate made by the surveyor had not been

signed till after the amount had been paid by the

defendants into court.- His Honour said he had ex-

pressed an opinion in favour ofthe company's right to

give a second notice where more land wasrequisite to

enable them to carry on their works, but reserved his

opinion on the other question. In delivering his final

judgment upon the motions, he said it had been
objected that the proceedings on which the defendants

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.- founded their claim to have the injunction dissolved

July 4.-Near the Guide Bridge station, a short had taken place after their answer in the suit had

tunnel has for some time been in an imperfect state. been filed. This was a technical objection, whichwas

The men had entirely removed the arch, and had of itself fatal to thedefendants' motion. With regard

completed a bridge in its stead, which had been open to the motion for a sequestration , it appeared that

for traffic for several weeks. About ten or fifteen certain acts which were the subject of the injunction

men were engaged in removing the fallen materials, had been resumed by a workman of the defendants,

when a portion of the wall or abutment which sup- under the impression that they had bought all the

ported the arch gave way and came in with a tre- plaintiff's interest in theland . The evidence, however,

mendous crash, and unfortunately buried three of the failed to show that this had been done with the

men beneath the ruins, who were killed on the spot. sanction of the company; and it did not appear that

any of the witnesses had apprehended danger from

those acts, or that any application in consequence

thereof had been made to the company to desist.

Both motions must therefore be dismissed with costs.

Accidents.

LONDON AND NORTH-WESTERN.-July 7.-A pas-

senger train was just coming in at the junction of

the Trent Valley with the main line, about a mile

from the Rugby station, when it came in contact

with a goods train standing onthe London and North-

Western . Happilythe engine-driver sawthe impend-

ing danger in sufficient time to enable him to shut off

the steam and reverse the engine, so that only a slight

collision took place, and the passengers escaped with-

out injury.

Law Entelligence.

July 11.- In the LORD CHANCELLOR'S COURT, in re

Mott v. the Blackwall, this appeal motion, to vary an

order of Vice-Chancellor Wigram, was opened by

counsel. The plaintiff had an agreement from Mr.

Baker for the lease of two fields near Bow-road, on

which he built some houses. He was, under the

agreement, to have a way fromthe fields to the said

road. Baker afterwards sold the fields to the defen-

dants, who were constructing works which would pre-

LIABILITY OF PROVISIONAL COMMITTEEMEN.-July

8.-In the COURT OF QUEEN'S BENCH , in re Jones and

another v. Lawrence, the plaintiffs were stationers and

printers, carrying on their business at Eastcheap, and

the defendant is an extensive builder at Hoxton.

This action was brought against the defendant, as

one of the provisional committee of the Reading

and Reigate, to recover 150., the amount of the
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plaintiffs' bill, for various articles supplied . The

defendant had been appointed one of the managing

committee on the 19th of September 1845, and had

frequently acted uponthe committee . It was proved

that he had written the words " Good-William

Lawrence" opposite the names of certain persons who

had applied for shares, and done other acts in virtue

of his office. The defendant had seen the plaintiffs '

bill, and inquired what his proportion would be, as he

was ready to give a cheque for his share.-Lord Den-

man said that whether a provisional or managing

committeeman, the defendant had evidently takenan

active part in the concerns ofthe company, and had

offered to pay his share of the plaintiffs' demands. It

was astonishing, under such circumstances, that a

jury should be asked whether there was a doubt of

his liability. The jury at once found for the plain-

tiffs for 1081. 17s. 6d. , being the amount due from

the 19th of September 1845, as agreed on by counsel,

Lord Denman intimating that he considered the

defendant liable for the whole amount of the plain-
tiffs' demand.

PURCHASE OF PREMISES.-July 12. -In the same

Court, in re the Queen v . the South- Western, Lord

Denman delivered the judgment in this case, which

was a mandamus to issue a precept for a jury to

assess compensation for a starch manufactory and

premises, and for damage thereby done, which pre-

mises the defendants had given notice to take onthe

14th of May 1846, and had given notice of their

demanding to purchase a part. The return stated

that the undertaking was highly beneficial to the

public, and that the whole would cost half a million

ofmoney or more ; that the prosecutors held under

a lease, which would expire on the 24th of June

1847, and that the prosecutors at the time of the

notice had no greater estate than that of a tenancy

from year to year, and that part of the premises were

in a dilapidated condition, and not necessary for

carrying onthe manufactory. The return also stated

that on the 14th of May 1846, the defendants gave

notice of their purchasing the property under the

following description :-" So much of the ground,

stable, coach-house, factory and shed as are coloured

red in the plan annexed." The prosecutors, however,

preferred their claim not for that part, but for the

whole within the boundary line, and required 8,000l.

for the purchase-money, and 35,000l. for the damage,

otherwise that a jury should be summoned under the

Lands Clauses Consolidation Act to assess what

amount of compensation they were entitled to ;

thereupon the defendants abandoned their intention

of purchasing, not saying how or when, or that they

gave the prosecutors notice of the abandonment ; the

prosecutors remained in peaceable possession for the

remainder of their term, whereby the defendants
contended the Court ought not to issue this warrant.

Tothe averment that the prosecutors had no greater

interest than that of a tenancy from year to year,

they pleaded a general denial in the same terms, and

raised a demurrer, in which the prosecutors joined,

and in their turn demurred to the plea as raising an

immaterial issue. The writ was also objected to as

bad because it claimed an assessment for the value

of the entire premises, when the company required a

part only ; such a claim not being supported by the

Lands Clauses Consolidation Act , the compulsory

powers of which (sections 18 and 92) were confined

to the property described in the claim.-The Court

thought the demand of the prosecutors could not be

sustained ; that the writ could not go for part (as

had been contended by the prosecutors ' counsel as a

last resort) , for that no claim had been made for part,

and that therefore the judgment must be for the

defendants.

A BANKRUPT COMPANY.-July 10.-In the COURT

OF COMMON PLEAS, in re Graham v. Cox, this was an

action by the assignees in bankruptcy of the Tring,

Reading and Basingstoke, to recover from the defen-

dants, stockbrokers, the sum of 3004., alleged to have

been lent them by the company. The declaration

contained a count for money had and received . The

defendants pleaded never indebted, and traversed the

allegations of the first count that the company had

ever existed, and that the plaintiffs were its assignees.

A certificate of the provisional registration of the

company, dated the 16th of August 1845, was put in,

as also a certified copy of the prospectus of the

scheme. From that document it appeared that the

line of railway intended to be constructed was to be

41 miles in length , and the capital was to amountto

700,000 . , divided into 14,000 shares.-The Hon. H.

Fitzhardinge Berkeley was called , and stated that he

had been a director, and at one time the chairman ;

that offices had been taken, and upwards of 6,000

shares had been allotted ; and that deposits had been

paid upon them. Having a large sum in their hands,

the directors passed a resolution in October 1845 for

the investment of all surplus above 5,000l . The fol-

lowing cheque, addressed to the Commercial Bank,

was proved bythis witness :-" October 28, 1845.-

Tring, Reading and Basingstoke.-Payinvestment or

bearer 300l." This was signed by the witness, two

other directors, and the secretary of the company.

The Commercial Bank was the banking-house where

the company kept their accounts, and the defendants

were their brokers. Witness conceived the above

cheque had been drawn in pursuance ofthe resolution

already mentioned . He was aware that the cheque

had been drawn in favour of the defendants, and he

did not know that any debt was due from them to

the company at the time the cheque was given to

them. He conceived they were to pay 5 per cent. for

the money. The bill for enabling the company to

execute its project passed the second reading in the

House of Commons without opposition, but the share-

holders, availing themselves of Mr. Duncombe's reso-

lution, stopped its further progress, and compelled

the company to avail themselves of the provisions of

Lord Dalhousie's Act (9 & 10 Vict. c. 28, ' An Act for

the Dissolution of certain Railway Companies') .-

Cross-examined : The bill before Parliament was

merely for the construction of a line about 15 miles

in length , and not 41 miles, as contemplated in the

prospectus.-Evidence was then given to show that

the cheque had been paid into Messrs. Williams's

bank, and carried by them to the credit of the de-

fendants, and that the company had an account with

the Commercial Bank.-The fiat in bankruptcy

against the company, dated the 2nd of October 1846,

was put in; and to prove that a meeting of share-

holders had been duly convened, and had duly passed

a resolution for dissolving the company, and also that

the company had beenadjudicated bankrupt, andthat

the plaintiffs had been appointed assignees, two

Gazettes were, after some opposition on the part of

the defendants, admitted in evidence. The sub-

scribers' agreement was likewise proved.- Counsel

for the defence contended that there was no evidence

to go to the jury. First, with respect to the issue

upon never indebted, two questions arose :-1. Whe-

ther there was any evidence of a loan to the defen-

dants. On this point it was observed the mere pro-

duction ofthe cheque for 300l. was not evidence that

that sum had been lent to the defendants. If it were

to be held evidence, every cheque paid to a trades-

man for goods supplied might afterwards be treated

as evidence that the drawer had lent the tradesman

the money. Mr. Berkeley's evidence was too vague

and uncertain to establish that the sum mentioned

in the cheque had been lent. The company had

only been provisionally registered , and had no power

to sue as a company. The plaintiffs could not sue for

this loan in their character of assignees of a pro-

visionally registered company, and referred to and

observed upon the 1st and 8th sections of the 7 & 8

Vict. c. 111. He then contended that the company

could not be considered even as provisionally regis-

tered when the fiat issued for the certificate of regis-

tration, given in evidence, bore date upwards of a

year before the date of the fiat. These observations

applied also as to the second issue, and as to the third

issue he denied that, inasmuch as notice had been

given to dispute the facts, the Gazettes were evidence

for the purpose for which they had been admitted.-

Mr. Justice Williams, without hearing a reply, held

that there was no sufficient evidence of a loan bythe

company to the defendants, such as the company

could have sued for, and directed the jury to find for

the defendant on all the issues.-Counsel for the

plaintiff elected to be nonsuited.

WIRE FENCING.-The following case is especially of

such general interest that weinsert the entire proceed-

ings :-July 1.-At the Court House, Skipton, in re

Dale v. the North- Western, this was an action brought

before the Bench to try the sufficiency of the gal-

vanized wire fence which is being erected on the

sides of the North-Western, through its entire length .

The complainant was Mr. Dale, of Cleatop, near

Giggleswick.- D. A. Dale, being sworn, said that the

fence was post and wire, the small posts being about

3 yards from each other, and the main ones about

148 yards. The horizontal wires were about 8 in.

apart, and are very elastic . Has had sheep gone

through many times, and cows over. The top wire

is sufficiently elastic to touch the second wire. If a

sheep got in between two wires they would spring

until they were 23 in. apart. Gave notice on the 4th

of July last of an injury to a cow, which had got

entangled in the wires by one hind leg, and was laid

up two months in consequence . Estimated the

damage at 27. Got no compensation. Considers that

no fence will do but post and wood rails, of 4 ft. 6 in.

high.-Mr. R. Ingleby, of Lawkland Green, said

that the line went through his land. Has seen four

cows leap over, and has had bullocks fast in the wires.

It took six or seven men to relieve them, and they

Has

were considerably injured. Had a sheep killed, and

two others got fast bythe horns. The wires do not

break, they only bend. Considers it a foolish fence.

-A. Holmes saw a cow in the wire fence near Clap-

ham, and some men had to cut the wires in order to

get her out. She was much cut by the wires.-T.

Parker, of Luneside, near Austwick, was the owner

of the cow mentioned by the last witness. The

farrier who attended her estimated the damages at 31.

In March last he had another cow entangled. Many

of his cattle have received injury. The fence is not

a sufficient one, as cattle will go through and over.-

T. Kendal had a horse fast in the wires a year ago.

He got paid for the injury it received . It is no sort
of a fence.-M. Hutchinson had had a cow fast bythe

fore leg. A fat heifer was found one morning, which

appeared to have been on the top of the fence all

night. Had a Scot fast last week. Cattle ran against

the fence, and that showed they could not see it.--

Mr. J. Procter, of Long Preston, said that one of his

cows got fast in the fence last week, and another cow

leaped overit.-Mr. R. Waddilove, of Rilston, said that

he knew the wire fence. It is not a sufficient fence.

This is a grazing county, and when cattle see others

across the railway, they go through. It is a danger-

ous fence. Mr. J. N. Coulthurst, of Gargrave, said

that one of his sheep had been killed in the wires,

and another had died after being injured with them.

Has seen some sheep fast, and others go over.

seen lambs and Scotch sheep go through . His grey-

hounds ran through, and were cut to pieces . Has a

similar fence on his own grounds, and dare not put

horses there.-Mr. R. Heelis , agent to the Earl of

Thanet, said that his attention had been directed to

this fence on the Earl's property. Considers it no

fence, and has given notice to the company that it is

insufficient. Mr. J. Watson, the engineer to the

company, said that during the construction of rail-

way works it was not possible to make a sufficient

fence. Mr. F. Morton , the patentee ofthe galvanized

wire fence , stated that he was employed to put it up

on this railway. He also put it up on the Chester and

Holyhead, Liverpool and Ormskirk, Caledonian , Ayr-

shire, Chester and Shrewsbury lines, &c. On the

Southampton and Dorset line a sample fence was set

up, and the company of Woods and Forests reported

it. Has had complaints of the fence in fox-hunting

districts. 400 landholders in Scotland have this fence.

-The magistrates eventually decided that it was not

a sufficient fence, and the order of the Court was,

that a wood fence of 4 ft. 6in. high, and five bars,

6 in. apart, be erected by the company, and com-

pleted within a month. This decision will be seri-

ously felt by the company, as it is understood they

have provided materials for fencing the whole of

their line. It is estimated that their loss in conse-
quence will not be less than 8,000l . or 10,000l.

RAILWAY ROBBERIES .- In the NEW COURT, T. Bar-

nard, stated to be a solicitor, who was last session

indicted for a number of robberies at the GREAT

WESTERN, and who pleaded guilty to the charges, was

brought up to receive judgment .- The Common Ser-

geant ordered him to be imprisoned and kept to hard

labour for twelve months.

At the MARYLEBONE POLICE COURT, Mr. Justin,

accompanied by the superintendent of the GREAT

WESTERN, applied, under the 27th section of the

Police Act, that a summons might issue against a

pawnbroker, carrying on business in Holborn, calling

upon him to show cause why he refused to deliver up

a number of silver spoons and other articles of plate,

which had been stolen from the terminus of the rail-

way by a solicitor, who had been tried and convicted

of other felonies at the last sessions of the Central

Criminal Court.-The application was immediately

granted.

Last week, at the SOUTHWARK POLICE COURT,

J. Newbold, a merchant's clerk, was charged with

obstructing the Greenwich line, and breaking a

window in one of the carriages.-The Magistrate,

after hearing all the circumstances, inflicted a penalty

of 20s. on him, and 2s . 6d. costs for witness's atten-

dance. The prisoner paid the fine, but complained of

being locked up all night.

Parliamentary Proceedings.

LORDS.

July 13.- Liverpool, Manchester and Newcastle-

upon-Tyne Junction. On the bringing up of the

report of the Standing Orders Committee upon this

bill, which was to the effect "That a shareholder had

not a locus standi against the bill,"-The Marquis of

LONDONDERRY remarked that it was contrary to law,

equity and justice to exclude a shareholderfrombeing

heard, and that the sooner the Standing Orders of

their lordships were altered the better. The noble

marquis gave notice that he would, pursuant tothe

suggestion of the noble lord opposite (Lord Beau-
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Week
ending

2

Chester and Holyhead .. 3 8

Nil. Dublin and Drogheda 4

9 6 Dublin and Kingstown 5 11

1,832,781

821,185 245,800 1,062,742

8,677,936 1,294,305 9,883,859

8 Dundee , Perth & Aberdeen Junct. 6

East Anglian..

mont) , move, on the 17th, for a select committee to

inquire into the conduct of the provisional committee

and directors of this company ; and to inquire into

and report whether there has not been an imposition

on Parliament in the original subscription contract of

the company, with power to send for persons and

papers ; and that the further progress of the bill to

dissolve the company be suspended till the report of

the said committee.

COMMITTEES ON OPPOSED BILLS.

LORDS.

GROUP 3.

EXETER, YEOVIL AND DORCHESTER (with a branch

to Devizes). Decision.- July 10.-Preamble proved.

LONDON, BRIGHTON AND SOUTH COAST (Amend-

ment).-Promoters' Case.-July 12.-Counsel stated

objects sought by the bill.

GROUP 4.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE (Hum-

ber Ferries Improvement).-Evidence.- July 8, 10, 11.

-Witnesses appeared for the Hull corporation.

Decision.-July 12.-Preamble partly proved, with

rejection of the tubular part of the pier.

LEEDS AND THIRSK AND CLARENCE AND HARTLE-

POOL (Amalgamation).-Decision.-July 12.-Pream-

ble not proved.

LONDON, BRIGHTON AND SOUTH COAST (Power to

Purchase Steamboats, &c.) .- Promoters' Case.-July

13.-Counsel declared the objects desired .

Opponents' Case.-Evidence.-July 14.-Numerous

shareholders were heard.

Decision.-July 14.-The committee expunged the

steamboat clause, but passed the bill as to improve-

ments at New Cross and for additional capital.

GROUP 5.

CHESTER AND HOLYHEAD (Power to Purchase

Steamboats).-Promoters' Case. - July 10.- Counsel

declared that the object of the bill was to enable the

company to become proprietors of a fleet of steam-

boats, to ply between Holyhead and Kingstown.

Opponents' Case.-Evidence.-July 10, 11.-Counsel

and witnesses forthe Steam Shipping Association and

various other steamboat companies.

Decision.-July 12.- Preamble proved .

GLASGOW, PAISLEY AND AYR (Amendment of Acts,

&c.). Decision.-July 12.-Preamble proved.

TRAFFIC TABLE.

I
n
d
e
x

N
o
.

Amount
of Share Amount

of Loans
Capital

Amount
already
expended

Last Div.

or Interest
Pct. ann. NAME OF RAILWAY

1846 1847

£ £

945,081 158,486

2,467,361

2,312,678

£

997,284

838,262 3,594,470

594,794 2,871,470

£ £

Int 5 Birkenhead,Lancashire & Cheshire 1 July 9
Caledonian

528,169 233,119 754,529

395,915

450,000 150,000 415,073

3
6
6

Number

LONDON AND BLACKWALL (Branches to East and

West India Docks).- Decision .-July 12.- Preamble

proved.

LONDON AND SOUTH-WESTERN (Amendment of Acts,

&c. ).— Promoters' Case.— July 14.- Counsel stated

objects ofthe bill.

Evidence.-July 14.-Mr. Tite in support.

GROUP 6.

GLASGOW, PAISLEY AND AYR (Revision of Maxi-

mum Tolls).- Promoters' Case.-July 11.- Counsel

declared objects of the bill.

COMMONS.

GROUP 1 .

EXETER AND EXMOUTH. - Decision . - July 13. -

Preamble proved.

--

LANCASHIRE AND YORKSHIRE (Amendment of Acts,

regulation of capital. )—Decision .—July 13.—Pream-

ble proved.

UNOPPOSED.

LORDS.

WHITEHAVEN AND FURNESS JUNCTION (Extension).

-Decision.-July 13.- Preamble proved.

GROSS RECEIPTS OF TRAFFIC

sengers

of Pas- Parcels, Goods,
Passen- Cattle,

&c.gers, &c

Corresponding Since July 1*

From

July 1 to

Miles worked

at correspond-

Total Period Dec. 31,
1847

ing periods of

1847 1846 1848 1847 1848 1847

£ £ £ £ £ £ £ £

761 148 969 830 774 1,742 1,575 18,995 15 15

818337 4,070 8,210 130

1,045 2,662 591

6 9992 687 139 826 1,017 838 1,615 2,040 21,787 354 351

1,289 1,351 1,379 2,925 2,967 26,872 73

8 18185 888 305 1,193 1,000 345 2,179 2,011 24,131 47

7 8 606 1,154 554

310,984 1,733,915 East Lancashire .. 8 8 20579 717 327 1,044 938 2,130 1,816 23,600 31 24

63

832,563 212,990 979,926

4 Eastern Counties and Norfolk

Eastern Union
9 9 68358 10,249 5,770 16,019 17,446 11,350 31,859 31,892
10 2 1,367 1,234 470 2,670 2,299

355,844 295 264

28,899 51} 43

1,873,384 575,073 2,481,767 8 Nil. Edinburgh and Glasgow 11 8 20295 3,391 3,454 3,795 6,517 6,840

944,855

2,060,794

650,000 216,666

334,842 1,392,092

55,922 2,097,321

845,545

Int 4 Edinburgh and Northern .. 12 8 27794 1,182 420 1,602 2,997

7 6 Glasgow, Paisley, and Ayr 13 8 17363 1,205 953 2,158 2,766 2,261 4,260

21

1,843,903 529,753 1,809,787

6,055,697 4,941,192 10,970,636 8

4 Glasgow, Paisley, and Greenock.. 14
Int 4 Great Southern and Western

7 Great Western

8 20078 982 407 1,389

15

1,271 1,256

1,649

2,607

3,390

16

111,038 40,440 169,888 Nil. Kendal and Windermere 17

1,076,946 314,184 1,395,193 4 Lancaster and Carlisle 18

3095

6524

17,883

175

4,679 22,562 21,168 20,076

44 219 213
44,652

418

1,610 455 2,065 1,364 4,329

5,252,538 2,373,733 7,597,618 7 7 Lancashire and Yorkshire 19 8

13,277,228 8,605,574 21,513,354

1,083,113 183,880 1,241,061

4,507,942 1,501,138 6,087,822

10 8 London and North-Western 20 9

13 London and Blackwall .. 125

7 4 London , Brighton & South Coast 22

970571 1,263

861194 3,822

6,327,920 6,264,164 10 8 London and South-Western 23 8,224

142,899 3,000 145,135 Nil. Londonderry and Enniskillen.. 24 8 98

32

1,271

1,760

47

1,516,188 719,722 2,336,624 5

157,584 261,447 440,851

5 Manchester, Sheffield & Lincolnsh . 25

Maryport and Carlisle 26 9 2783 256 329

1,219,585

6,784,002

7,559,285 2,208,539 9,853,122

725,332

1,036,334 411,797 1,407,375

2,564,163

1,020,000

557,017 249,800 780,272

407,200 1,609,071

334,100 6,932,181

7 7 Midland 27

10,515 10,269 8,637

29,852 12,318 42,170 43,070 42,317

1,295 1,454 1,476

10,093 9,495 8,336

9,984 10,374 8,022

145 133

2,674
585 646

21,469 20,522 17,597

20,815

88,015

2,618

20,049

20,505

300

2,231 1,887 5,228

1,344

43,712

409

2,824 36,507 70

19.677 249,208 1543

88,226 1,219.923 428

2,890 27,427 4

19,189 254,806 1611 1371

20,572 242,754 196 189

272 3,290 144 141
4,522 60,617 62

1,346 16,397 28

99,148 53

48

5,418 70,858 70 64

2,651 34,399 23

47,464 1324

522.727 2867 244

4,398 10 101

46

23

70

1224

378

4

46

28

42,350 41,169 574,969 4231 3721

Int 4 Midland Great Western (I. ) 28 361

5 6 Newcastle and Carlisle 201 8 1,047 1,318 2,365 2,688 2,028| 4,981 5,303 69,410 65

411,441 2,800,748

200,000 1,144,810

5 North British 130 8 1,320 791 2,111 1,984 1,686 4,124 3,948 63,495 81 75

Scottish Central 31 8 11164 871 134 1,005 1,810

Shrewsbury and Chester 32 9 4973 346 291 637 390 - 1,342 828

South Devon 33 7 14471 1,520 76 1,596 815 543 2,647 1,660

63 South-Eastern 34 8 93389 7,731 1,605 9,336 9,860 9,243 18,977 19,349

628,734 194,700

484,684 200,000

820,056

684,684

5 Taff Vale 35 8 1,651 1,629 1,240 3,221 3,085

45

14,114 21

23,563 50}

260,190 1654

43,321 38

17

201

145)

38
43 Ulster 36 9 13683 551 279 830 854 634 1,583 1,645 20,623 36 25

101,123 47,574
3,433.513 846,773 4,466,526 9

2,632,236 1,061,028

147,095

3,799,297 10

4 Whitehaven Junction 37 9 4140 137 43 180

9 York, Newcastle and Berwick 38 8 5,175

10 York and North Midland .. 39 8 34605

6,341

4,784 3,567

11,516

222 -

9,640 7,155

379 444 5,598 12 12

23,385

8,351 7,954 6,615 16,626

19,836

15,279

303,923 242} 236
225,083 230 164

FOREIGN

1,500,000

1,600,000

573,338 Int 4

2,000,000 750,000

8,000,000 2,000,000 Int4

1,280,000

12,600,000 600,000 Int 4

1,440,000

400,000 2,011,720 12

960,000 2,082,916 10

12

800,000

1,176,000

960,000

604,100 1금

41.

42 June 24 13706

40 ― 9 3630

7 9069

43 16

44 19

45 28

.. 46 20

48

4 Amiens and Boulogne

Dutch Rhenish ..

Marseilles to Avignon

4 Northern of France

Orleans to Bourges (Central)

4 Orleans to Tours

Paris and Orleans ..

11 Paris and Rouen

5 Rouen and Havre

13 Strasburg and Basle

West Flanders

NOTES AND EXPLANATIONS.

2. Main line, Carlisle to Glasgow, 104 miles ; Branch from Car-
stairs Junction to Edinburgh, 264.

3. Open to Bangor, 594 miles.
7. Lynn to Ely, 26 ; Lynn to Narborough and Swaffham, 141;

Watlington to Wisbench, 10 ; St. Ives to Huntingdon , 44. Worked
bythe Eastern Counties.

9. Main line, London to Brandon , 843 miles ; London to Col-

chester, 51 ; Ely to Peterboro , 28 ; Cambridge to St. Ives, 194 ; St.
Ives to Wisbeach, 254 ; Hertford branch, 6 ; Woolwich branch, 5;
and Norfolk line, 82. The Syston and Peterboro' (worked by this
company) is the property of the Midland , and is included in their
returns.

15. Dublin to Thurles, 1024 ; Limerick & Tipperary Junction , 201
16. Mainline, London to Bristol, 1184 miles ; Bristol to Exeter,

(leased at 5per cent. on 2,000,0007 ) 754 ; Tiverton branch 5 ; Cleve-
don branch, 4 ; Swindon to Gloucester, 37 ; Kemble to Cirencester,
4 ; Gloucester to Cheltenham, 74 ; Berks and Hants (open to Hun
gerford) , 25 ; Didcot to Oxford, 10.

19. Manchester and Leeds and Ashton branch, 64 ; Manchester

and Bolton, 10 ; North Union , Bolton and Preston, 20 ; Preston and
Wyre, 29 ; Oldham Extension, 14 ; Heywood branch extension to

Bury, 3 ; and Wakefield, Pontefract and Goole, 27 miles.
20 London to Birmingham, 112;; Birmingham to Newton, 83 ;

Liverpool to Manchester, 31 ; Manchester and Birmingham, 31 ;
Macclesfield branch, 10; Northampton and Peterboro', 47 ; Bedford
and Bletchley, 16 ; Leamington and Coventry, 191 ; Aylesbury , 7;

47 July 1 10807

5080

..(monthly) 49 forMay

(ditto) 50

34. Mainline, Londonto Dover, 88 miles ; PaddockWood to Maid-

stone, 10 ; Ashford to Canterbury and Ramsgate, 304 ; Gravesend to
Rochester line, 7 ; Greenwich branch, 3; Whitstable branch, 9;
Margate branch, 83 ; Minster and Deal branch, 9; and Tunbridge
Wells branch, 5 miles.

Bolton and Leigh, 10 : Chester and Crewe, 21 ; Trent Valley, 49).

22. Main line , Londonto Brighton, 50 miles; Brighton to Ports-

mouth, 45 ; Brighton to Hastings, 33 ; Epsembranch, 9; Keymer

branch, 9 ; Newhaven branch, 54 ; and Horsham branch , & miles.
Includes the Croydon traffic, and tolls from the South-Eastern.

23. Main line, London to Southampton, 78 miles ; Bishopstoketo

Gosport, 16; Bishopstoke to Salisbury, 22 ; Southampton to Dorches- 254 miles; Durham Junction, 44 ; Pontop and South Shields,

ter, 61 ; Woking to Guildford ,6; Wandsworth to Richmond, 6 ;

Chertseybranch, 3 ; and Poole branch, 2. Capital account, 2,896,9187.
Newlines, 3,431,0027.

25. Mainline, Ardwick to Sheffield , 403 ; Ashton and Staleybridge,
2); Glossop, 1 ; Thurgoland, 2; and Lincolnshire division, 16 miles.
The Sheffield and Manchester No. 1 Quarters bear interest at 72 per
cent. for 10 years from Sept. 1843.

27. Mainline, RugbytoLeeds, 1224 miles; Trent Junction toNot-
tingham,9; DerbytoBirmingham,414 ; Hamptonbranch, 74; Shef-
field to Rotherham, 74; Birmingham to Bristol, 914 ; Nottingham
to Lincoln, 334 ; Fiskertonto Southwell, 2) ; Leeds and Bradford ,

15; Keighley branch, 6 ; Skipton branch, 10; Leicesterand Swan
nington, 16; Syston to Melton, 94 ; Melton to Peterboro' , 26, Stain-

ford to Peterboro' ( see note 9), 12 ; Erewash Valley (Long Eaton
to Codnor Park), 12 .

28. Open to Enfield and the Hill of Down , 364 miles.
20. Main line, Edinburgh to Berwick, 58 miles ; branches, 23.

32. Open from Chesterto Ruabon, 15 miles, & 6 of mineral branch.
33. Opened from Exeter to Laira, 504 miles. 5 per ct, interest on

calls on original shares, and 6 per ct. on more recent shares.

38. Newcastle and Darlington Junction, with Durhambranch,

244 ; Brandling Junction, 27 ; Great North of England , with

Richmond branch, 57 : Durham and Sunderland, 174 ; Borough.
bridge branch, 64 ; Newcastle and Berwick line, 65 ; North Shields

and Tynemouthbranch, 74 : Bedale branch, 54 miles. The Har
tlepool line is worked by this company, but the traffic is not in-
cluded in their returns.

39. Main line, Yorkto Leeds, 31 miles ; Scarborough branch ,

42 ; Whitby branch, 24 ; half of Hull and Selby, 154 ; Leeds
and Selby, 21 ; branch of the Hull and Selby to Bridlington, 33;
branch of the Scarborough line to Filey, 7 ; Castleford Station to
Normanton, 9 ; Church Fenton to Spofforth, 134; York to Market

Weighton , 22 ; and Filey to Bridlington, 123 miles.
46. The fixed interest forthe yearis 15f.nett, andthe dividendfor

1846 was 46f. , or together, 61f. nett, per share,being 12 percent.
The first column contains the total receipts from the 1st of

July to the date of the present returns, and the second the
corresponding period of 1847.
+ From May 1 , 1848, to date of present return.
A deduction of 3,971 . has beenmade for collection anddelivery.

Last yearthe deduction was 1,300l.

1,114 2,417 18,552 758

1,148 1,700) †9,961 12,132 571

1,207

16,259 11,236
718

312,447 211

1,727 51,051 107 %

1,891 2,922

6,614 7,920

87,506 72

212,549 82

1
7
8

3,064 8,511

1,300 3,453

3,064

1,300

8,511 193,422 85

3,453 76,986 59/

7,210

1,161

8,948 88

双
码
一
一

一
怜
混
5

一
8
-

28

88
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SHARE LISTS-(See also next page.)

[The Returns are furnished by the following Sharebrokers : -the London by Messrs. HILL, FAWCETT & HILL, 29 , Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD ; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]
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3 38
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:
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473 48

ཱ
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"

48 481 47 48}
354 35 34 35

423

:
:

32 བོ
་

 ྂ ི

:
:

57

123

-Shares, No. 3 ....

Preference 101 101 101 101

25 13

50 121 71
10 All ~
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NAME OF COMPANY

50 All Aberdeen

20 3 Ambergate , Nott. & Boston

50 47 Belfast & Ballymena..

31 10 Birkenhd, Lanch . & Chesh.

27 All Chester & Birk. consol.

£20 Shares .20 134 "

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

20 All Birmingham & Oxford ....

20 10 Birm. Wolverh. & Dudley.. 14

13 121 Birm.Wolverh. & Stour Val.

25 All Bolton , Blackbrn &W.Yrks

Blkbrn, Clith. & N.-W.

Preference

Boston , Stamford & Birm.

Bristol & Exeter

25 10

18 All

20 5

100 85

33 25 2 New 4-Shares

......

20

3

19 20 .. 191

3

..

15

:
:
:

1

:
:

:
:
:

London

NAME OF COMPANY

Liverpool,

Friday to
S. M. T. W. Th. Fri. Thursday

:
:
:
:

194 arr. 133 London & Blackwall

63 All New, No. 2

25 22 Extension ...

.... 5 42 5 43 43

..

"

50 All London,Brighton & S.Coast 311 311 31 32 313 321
Consolidated Eighths

5 per ct. guaranteed

Pref. Conv. 5 p . ct.1848 )
Guaranteed 6 per ct.

avr. 123 London & Greenwich

avr. 18 "

21 21 21 21 21

Stk . 100 London & North-Western 124124 125 126 126 127

321

21

81
45 45

18

81

50 40 "

9 All "

23 231
14 138

22 23

14

50 39
5 4 "

83 91 9 87

4..

54 54 51}

142 14

103 101 103

29 283 29 291 291

:

58

Pref. or Priv.

25 7 " Shares (New)
20 2 ~ -Shares

40 20 £40 Shares , L.&M...

10 9 2 1-Shares, A, ditto .

10 9 2 -Shares , B, ditto .

3129 10 1

50

20120 21 203 21

149

20 20 50

143 144 14 • 50

-Shares, C, ditto ..

33 London & Portsmouth

1 London, Salisbury & Yeovil

All London & South-Western

New Shares ....

New

50 42

40 34

50 All

40 ""

163 113

2

2

"

Consolidated Tenths

Consolidated Tenths

Thirds

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen,

20 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

~ -Shares, No. 1 ...

c
h
e
s
t
e
r

M
a
n
-London

:
:
:

32

Sheffield &Linensh.J.25 10

50 30 " Great Grimsby .

20 9

12

Ditto

58 200 Ditto

104

14}

1191
43 45

76

118

106 105 105

142 14

76

:::::::::
:
:
:
:
:
:
:
:8
5°

:
:
:

12 15

105 109

27

68

:

124

84

A-Shares....

4- Shares

6 All w -Shares..

Extension

50 4 Northern Counties Union ..

20 2 North and South-Western

20 12 North Staffordshire 93 9 10 10 10 101

20 7 North-Western

50 45 Oxf.Wor'ster &W'hampton

15 74 Reading, Guildf. & Reigate 65

273

636363 70

81 Royston & Hitchin 1

25

25 All Scottish Central..

Scottish Midland

15 8 Shrwsbry. & Birm. Class A +3 31
Class B9 5

20 2 Shrewsbury& Hereford

23 23} 25 23 24

21 23

34 3 3

67 671 68

New £20 Shares

Extension .."

25 All North British.....

102
0
2
4

225 224 22 23 གླུ་
ག
ང
་

:
:
:
:
:

25 15 Grimsby Dock....

20 21 Manchester & Southampton

..

1044103 104 1043165 105

+131 14 141 142 143New

Birmingham & Derby

Cons.Bri.&Bir . 6 perct . 119 119 119 1194119 1194
Bristol & Gloucester ..

Stk. 100 Leis . &Swa. 8 per ct. gtd."

50 424 Midland Great Western ( I. )

100 All Newcastle & Carlisle

25 New Shares ...

25 20 Newmarket....

25 6 Newport & Abergavenny ..
50 7 Newry & Enniskillen

Stk. 100 Norfolk..

:
:
:
:
:
:

:
:
:
:

:
:
:

1
1

:
: t
o
5.

14

བ
༤ྲ

ཙ
ལ

51

12 12

17 12 Buckinghamshire

50 All Caledonian ...
25 61 2 -Shares

Preference

50 42 Chester & Holyhead..

15 All "

50 32 Cork & Bandon..

7 Cornwall50

25
31 ~~ -Shares ...

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 17 Dundalk & Enniskillen ...
20 AH Eastern Counties

10 241

63 All

50

12}}

IN

"

2039
2

50 23

New, gua . 6 per cent.

Extension 5p.ct. No. 1

Ditto No. 2

(N. & East. ) (5 per ct. )

-Shares

New Shares

25 All Eastern Union
20

99
20 10

63

Guaranteed 6 per cent. 18

Ditto...

25 All East Anglian (L.&E., L.&D.)
18 (Ely & Huntingdon)
3 Ditto Pref."" +31 Stk. 100 Midland

25 East Lancashire39 18 18

~ New
17 }

១ ១៩

18 18

431

.421 213 214

43 42 42

19 19

44 43

50 20

Stk. 100

Stk. 100
50 36

"

2

"

44 371111 Ditto

11} 12 113

20 5 "

20 20

:
:
:
:

141

10급

1급
15 15

243 24 25 25 25 25

15 14 15

114 11
16 16

6

1
4
4
2

113 12 110
15 16

6

87 8

12 5 South Staffordshire Junc...

50 23 South Wales

20 4 SouthYorkshire , Donc.&G.
100 All Taff Vale

50 17 Thames Haven

50 45 Ulster

20 4 Vale of Neath

20 15 Waterford & Kilkenny..

50 42 Waterford and Limerick ..

50 42 Wear Valley, 6 per ct. gua.

20 6 West Cornwall

20 13 Whitehaven&FurnessJunc.

50 35 Wilts , Somerset & Weymth.

16 94 Windsor,Staines & S.-West.

25 All York,Newcastle & Berwick
25 15 New No. 1 ...

25 8 Preference

25 All Newcastle& Berwick

25 10 New No. 2 ....

Stk. 100 York & North Midland

"

"

25 10

25 All

2

Ex Dividend.

Preference

..

17 178 17

:
:

101

†20 203

104

32) 32

91 98

301 31A

114 118

137 138

13 123123 123 131
31 31

91 9 91 9 9 94

31 30 31 31 31 31

11 112 113 113 114 117
138 1374 138 137 137

+123 13

E. & W. Riding Ext. 31 31 31 31 318 30 31

Settling Days, July 15, 17-29, 31 .

20 16 Shrewsbury & Chester
10 8 2 -Shares

10 All 8 per cent , preference

20 4 Shropshire Union

50 45 South Devon

arr. 331 South-Eastern (Dover)

32 24

..

Newiss. at 18 dis. No. 1

Ditto 16 dis. No. 2

Ditto 20 dis. No. 3 ..

8

6

33 22

30 25

10 83

.

" Ditto ditto No. 4

3
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25 17

6 All New - Sh. (PrestonEx . )"

25 20 East Lincolnshire

50 All Edinburgh & Glasgow
25 15

12 All

2

"

-Shares

-Shares .....

25 Edinburgh & Northern
25

29

61 ~ New

25 2 Exeter,Yeovil & Dorchester

8 All Glasgow,Dumfries&Carlisle
50 Glasgow, Kilmarnock &Ayr
12 239
25

Preference consolid.

Glasgow, Paisly& Greenock
Preference Shares ..20039

25 15 Great Northern
25 24

100 A Great North of England
40 15

30 All

15 11

New

New £30 Shares....

New £ 15 Shares .

50 42 Great Southern & West. ( I. ) 22 25

100 190 Great Western

457 6 6

1
9

London & York Ext.

.. 233 2331232

67

229 233

663 67

25

89 88

50 All 2 -Shares

25 21 1-Shares

20 All Fifth-Shares

89 88

4949 49

19} 19 191

19 19 19

63 66

69

19] 241
89

493

19 191

19}
17 13 New

30 28 Huddersfield & Manchester

10 9 "

50 All Hull & Selby

25 w

124 39

A-Shares

11 12 11 11} 111

Extension ..

..... 99 99

499

10 10

74

37

14137
8

6 54

:
:
:
:

:
:

341 34

128
51

381 371

57 53

23 3

w:
:

58

26

43

80480

26

.9
0 9090 87 89

36 36 354

163

23

T
E
H
O
U
D
:
:
:
:
:
:
:
:
:
:
:
2
9

90

25 17 Ipswich & Bury St.Edmunds 4

25 17 Ipswich, Bury & Norwich..

25 24 Exten. Scrip (late C.&E.)
25 All Kendal & Windermere.... :

:
:
: 4

100 86 Lanc. & Yorks. (late M. & L. ) 74 724
50 43 -Shares

25 17 2 -Shares

9 w Fifths..

Thirds

4}

73 731
36 364

137

1 - Shares

2

3 ོ

35 35

531

+ ExInterest.

20

32 13

61 All
10 24 w

50 38

50 38

50 All

100 93 "

20 6

25 All

124 9

"

Sixteenths..

New, gua. 6 per cent.

(Liverpool & Bury)

-Sh. (lateHd.& Shef. )

-Sh .(lateWd. P.&G. )

(late Man.B.& Bury)

West Riding Union

Preston & Wyre

Shares, A
50 All Lancaster & Carlisle...

163.10 New Thirds

....

......

50 471 Lancaster & Preston....

37 19 " 3 - Sh. issued at 124 dis.
New Shares ......

50 All Leeds & Bradford..
1274

50 47 Leeds, Dewsbury & Manch.

25 22 " Branch 4- Shares
25 2 NewBranch do . (blue)

50 45 Leeds & Thirsk

50 26

35 34
20

20

New

Preference, 6 per ct ..

2 L'pool , Manch. & N'castleJ.

3 Li'pool, Crosby & Southport

* Ex New Shares.
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SHARE LISTS continued— ( Foreign Lines )

LiverpoolLondon

NAME OF COMPANY
Friday to

S. M. T. W. Th . Fri. Thursday

7ł 71 71 7 78 78

6
61

91

20

20

50

20

20

50

20

50

50

អគភឺគ
ម
ិ
ន
ន

50

20 Boulogne & Amiens ..

16 Central ofFrance

Ceylon

10 Demerara..

4 Dendre Valley..

Direct Bombay and Madras

7 Dutch Rhenish

31 East Indian .

Great Indian Peninsular

4 Italian & Austrian..

6 Louvain à La Sambre..

7 Luxembourg

5 Lyon & Avignon
2 Madrid & Valencia

* Ex Interest.
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་
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NAME OF COMPANY

S.

20 18 Namur & Liége..
20 10 Northern ofFrance

20

20 41 Over-Yssel

20

6 Orleans , Tours & Bordeaux

11 Paris & Lyon ..

.......

20 All Paris & Orleans . 30

20 Paris & Rouen 19

20

20

8 Paris& Strasburg

All Rouen & Havre..

20 "" Sambre & Meuse

14

20

20

Strasburg & Basle ..

8 Tours& Nantes

16 Tournay,Jrbse ,Lndn&Hsslt
20 8 West Flanders *

+ Ex Div.

London Liverpool

M. T. W. Th. Fri. Friday to

2
4
2

3
5
9

:
:

21 3 3

:
:
:

:
:
:

:
:

:
:
:

:
:
:

N
o
e
x

c
o

Thursday

:
:
:
:
:
2
2:

M
a
n
-

:
:
:
:
:
:

c
h
e
s
t
e
r

Y
o
r
k

H
u
l
l

22 28

15 20

:
:
:
:
:
8
2 26

18

9 81

Term

of
Amount in

Loans
Shares

Lease

Cost or

estimated

cost of Line

Last Dividend or
When Paid

Interest Name of Line

PARIS SHARE LIST-July 6-12.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte , Blount & Co. 4, Castle-court , Cornhill, London.
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p
a
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Actual Prices for Cash.- Exchange 25f. 50c.

6 7 8

Yrs. £.

33

L.

800,000 1,280,000

99 1,500,000

£.

2,080,000

1,500,000

£. £.

40 1,280,000 1,280,000

4 per ct.during works

19f. 70c. or 14s . 7d.

5.65f.......

January
November

July 1

Avignon & Marseilles... 20

Boulogne & Amiens 20

Central of France 20

37 720,000 720,000

75 800,000 800,000

6f. 50c. or 58. 3d.

Ditto ditto

Oct. 15 Dieppe & Fécamp 20

Montereau & Troyes 20

38 8,000,000 8,000,000 5f. or 38. 10d....

28 2,600,000 2,600,000

411 400,000 8,000,000

99 1,600,000 400,000 2,000,000

99 1,440,000 960,000 2,400,000

44 250,000 5,000,000

7f. 50c. for 1846-7 ....
4f.....

62f. 70c. for 1847 .... April

28f. 15c. or 21s. 9d... Feb. 7

2.70 f.

Jan. 1

Sept.

September

Northern

Orleans & Bordeaux 20

Paris & Lyon 20

Paris & Orleans

Paris & Rouen..

20

20

99 800,000 960,000 1,760,000 20f. for 1846 ..

July 1

January

Paris & Strasburg 20

Rouen & Havre 20

99 240,000 500,000 740,000

70 1,176,000 604,100 1,780,100

34 1,600,000
-

99

99

1,600,000

540,200 256,000 696,000

400,000 200,000 600,000

10 cent. ann... Oct. & April
8f. for 1846 May

an.. Oct. & April

4 per ct. during works

130f. cent.

St. Germain 20

Strasburg & Basle

Tours & Nantes

Versailles Right Bank
Left Bank..

14

20

20

20

1
4
2
2
2
2
2
2
2
2

4
2
2
2
2
2
2
2
2
2
2
2
2

£. s. d. £. s. d.

20 10 0 0 10 0 0

£. s. d.

10 7 9

10

£. s. d.

9 13 7

11 12

£. s. d.

98 3

£ 8. d.

9 18 3

20

16 7 16 9 7 16 9

16

ය
ප8 4 9

3 10

9
6

20

20 10 5 39 5 5 6

6 2 30 2 3 9

10 2 14 9

20 30 11 9

2 14 9

30 11 9

8

20

20 19 2 0

2 7 0

9 16 0

19 12 0

2.10 9

9 16 0 6

20

3 18 6 3 18

8

20

1 15 3

599

4 16 0

1 15

5 9 9

4 16 0

6
3
9
0

3 18 6 3 16 3

5 10 6

2 11 0

366

29 16 0

17 9 0

2 10 9

10 00

700

3 14 6

4 17 9

23 0

3 3 6

27 1 0

19 99

2.10 0

8 16

616 0

3 14 6

4 14 9

2 3 0

3 1 9

6

3 18

5 20

2 3

3 10

27 5

19 3

2 10 9

943

3 18 6

7 5

9
0

25

18

9 9

86

2 7 9

816

6
0
6
0
0
9
3

3 14 3

2 2 0 1 17 3
5 9 9

4 16 0

599

4 16 0

1 15 3

5 9 9

4 16 0 4 16 0

1 17 3

599

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

Bank Stock .... 191 93 192 94 192 94 193 95 192 94 193 95
3 Cent. Red .. 27 87 871 87 878871

3 Cent. Cons . 867 87 87 87 87 187 # 874

31 Cent.. 87887) 87 87 རྒྱུ 3 87 ? ཏུ་ 88

Long Annuities 8 8 8 10 82 81 1882 1 87
India Stock Shut

235 40 237 40

India Bonds.... 20822p 22825p 24826p 24s26p 24s28p

Exchequer Bills 39842p 40s43p 41s44p 40845p 44847p 46848p

Cons. for Acct. * 86 8787187188787878

† Ex Div.* For account , July 14.

London Stock Exchange, July 14.-The satisfac-

tory state of the public funds naturally gives a cheer-

ful tone to the share-market, and prices have been

well sustained during the week.

Liverpool, July 13.- Although there is no im-

provement as to the extent of business, prices are

better, and close firm at the quotations.

SUDLOW, Brothers.

Manchester, July 13.-Since my last communication

shares have experienced some re-action in prices-a

consequence generally looked for after a sudden rise

-but our market, on the whole, has a somewhat

healthier appearance. SAM. GRINDROD.

Birmingham, July 13.-This market has materially

improved during the week ; to-day a good amount of

business has been done, with but little stock of any

kind offering at present quotations. North Staffords
closed at 2 dis. W. BANKS.

York, July 13. - We again notice the paucity of

railway stock in the market. The prices of stock are

very well supported . The agricultural show in York

during this week, has entirely engaged public atten-

tion. This city and the country are much indebted

to Mr. Hudson, M.P., for his interest in procuring

the show to be held this year in York, and for the

unprecedented railway facilities afforded by him to

the public. The results of the great Agricultural

Societyand ofrailway transit mark the characteristics

of this country, which are well described by the

words "national stability." GRAYSTON & EARLE.

Hull, July 13.-The share-market is still languid

and depressed, and the operations quite insignificant.

FLINT & TOOTAL.

Newcastle-upon- Tyne, July 13.- Our share-market

has been more active this week, and business has not

been-as for some time previously-confined exclu-

sively to stock for investing purposes . The demand

has continued to -day, and the market closes with a

firmer appearance. W. FORDYCE.

Glasgow, July 13.-We have had a steady market

for the last eight days, and latterly prices have gra

dually advanced . The demand, however, is princi-

pally for the lighter class of shares, old stocks not

having yet participated in the improvement. The

following are to-day's latest sales :-Dundee and

Perth, 25 ; Dunblane, Doune and Callander, 378.

dis .; Eastern Counties, 6 per cents. , 148. pm.; Edin-

burgh and Perth, 24s. dis.; Dumfries and Carlisle,

63 ; Ayr, 72 ; ditto halves, No. 1 , 6l . 19s. dis.; ditto ,

No. 2, 7 dis.; Great Northern, 8 dis .; North British

thirds, 36s. dis.; Scottish Central, 24 .

BUCHANAN, AITKEN & Co.

[Secretaries of companies are requested to forward notices of Meet-
ings, and closing of Contracts, as early as possible . ]

MEETINGS.

BIRMINGHAM AND OXFORD. -July 18. London.

CALEDONIAN. -July 29. Edinburgh.

LIVERPOOL, MANCHESTER AND NEWCASTLE-ON-TYNE.- July 20.
London Tavern , at 12.

NAMUR AND LIEGE.-July 22. London Tavern, at 1.-

July 27. Brussels, at 1.

NORTH STAFFORDSHIRE .-July 22. Stoke-upon-Trent, at 1 .

SAMBRE AND MEUSE.-July 19. London Tavern , at 1.

CONTRACTS.

GREAT NORTHERN.-Works between Copenhagen Fields and

King's Cross , July 24.

LONDON, BRIGHTON AND SOUTH COAST. - Erection of ware-

houses at Bricklayers' Arms Station, July 21 .

CALLS.

BELFAST AND COUNTY DOWN.- 17 . 10s . due July 1 .

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.-

21. on the Blackburn and Bolton shares, due July 12.

CALEDONIAN- 21 . 10s. on the half-shares, due July 1 .

CHARLEROI AND ERQUELINES - 17, due July 10.

CHESTER AND HOLYHEAD.-5 . due July 21 .

CORK AND BANDON. - 17. 58. due July 10.

DUBLIN AND BELFAST JUNCTION.- 24 . 10s. due July 1 .

EAST ANGLIAN.- 17. on the new 5. shares, and 108. on the

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.-

21. 10s. July 17.

new 31. 108. shares, both due July 31.

EAST AND WEST YORKSHIRE.- 21 . 108. due July 18.

EASTERN COUNTIES. -21. 108. on the new 107. 6 per cent.
shares, due July 25.

EASTERN UNION.-27 . 108. on the class B shares, due 10.

GREAT SOUTHERN AND WESTERN (L ).-21 . 108. due June 10,

LEEDS, DEWSBURY AND MANCHESTER. - 27. 108. on the 50%.
shares, due July 17 .

LONDON, BRIGHTON AND SOUTH COAST.-21. on the new 51.

6 per cent. shares, due July 8.

LONDON AND NORTH-WESTERN.- 17 . 10s. on the Manchester

and Birmingham 102. shares, "A" and " B," and 57. on the

251. shares, all due July 5; and 21. on the Huddersfield and
Manchester 301. shares, due July 10. (Leeds and Dews-

bury section) , 27. 108. on the 50%. shares, Leeds and Dews-

bury stock, due July 17.

LEEDS AND THIRSK.-4 . on the extension shares, due July 1 .

LOUVAIN A LA SAMBRE.- 108. due July 1 .
MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.- 5 . on the

Sheffield and Manchester 251. preferential shares, and

21. 10s. on the new 107. preference shares, both due July 1 .

MANCHESTER AND SOUTHPORT.-21. 10s. due July 10.

MIDLAND.-51. on the 50% . shares , 21. on the 50l . and 37.148. 6d.

on the 371.58. 6 per cent. Bristol and Gloucester shares , and

51. on the Erewash Valley shares , all due July 1 ; and 57.

on the new 501. shares , due July 7.

MIDLAND GREAT WESTERN (I. ).-21 . 10s. on the 50%. and on

the 251. shares, both due July 12.

NAMUR AND LIEGE.- 21. due July 26.

NEWRY, WARRENPOINT ANDROSSTREVOR, -21, 108. due July 15.

NEWCASTLE AND CARLISLE.-20 . on the new 100%, shares,

due July 1.

NORFOLK.-51 . on the new 201. shares, due July 20.

NORTH BRITISH .- 17 . 108. on the third shares, due June 29.

NORTH-WESTERN.- 17. 58. due July 17.

SHREWSBURY AND CHESTER.- 21. on the perpetual preference

8 per cent. stock, due July 15.

SHREWSBURY AND HEREFORD.- 17 . due July 1 .

SLIGO AND SHANNON.- 27. due July 12.

TOURNAY AND JURBISE AND LANDEN AND HASSELT.-24. due

July 1.

WHITEHAVEN AND FURNESS.- 21. due July 10.

TRANSFER BOOKS CLOSED.

GREAT SOUTHERN AND WESTERN (L ).-Till July 31 .

MIDLAND (Bristol and Birmingham 6 per cent. stock).-From

July 17 till August 1.

MIDLAND GREAT WESTERN (I. ).— Till July 31 .

NORTH STAFFORDSHIRE. -Till July 22.

IRON TRADE. Glasgow, July 7.- There is not

much doing as to buying pig iron for consumption.

Some purchasers have been compelled to buy in at

45s . 6d. and 46s., cash.-July 11.-There has been

more excitement and animation in our pig iron market

during the week than for some time past. The de-

mand has been chiefly speculative, and a good deal of

iron has changed hands. Yesterday and to-day the
market is quieter, and closes, sellers at 46s. for mixed

numbers or all No. 1, and 45s. 6d. for No. 3 ; buyers

of No. 1 at 458. 6d. , and of No. 3 at 45s. nett cash.

Wolverhampton , July 12.-This was the third of

Staffordshire and Shropshire, for the current year.

The attendance was not so numerous as usual, and

comparatively only a small amount of business was

and 27. 108. due July 10.

GREAT WESTERN. -31. 108. on the 251. and 177. shares, both

due July 5.

JAMAICA.-5 . on the new 507 , shares, due July 15.

LANCASHIRE AND YORKSHIRE. - 47 . on the 1007, shares, and the quarterly meetings of the ironmasters of South
31. on the 254, shares Manchester and Leeds proper) , due

June 15 ; and 27. 108. on the new guaranteed 6 per cent.

shares , June 30 ; and 108. on the Preston and Wyre " A"

half- shares, due July 1 .
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| was 30,000l. Thanks were tendered to the officers of

the bank for their able conduct of the affairs of the

company.

The shareholders of the LONDON JOINT STOCK

BANK met at their offices on Thursday, to receive

the twenty-second half-yearly Report of the Direc-

tors. The balance-sheet laid before the meeting

showed the nett profit for the half-year to be 33,4907.

A dividend was declared at the rate of 6 per cent .

per annum, after payment of which there would

remain a balance of 15,4907. , to be carried to the

next half-year's account. The shareholders tendered

their thanks to the directors and officers for their

good management.

Insurance Companies.

doing ; so far, however, as could be ascertained , the

trade is already partially recovering from the depres-

sion which has hung over it during the last two

months. The orders for manufactured iron , says the

correspondent of the Daily News, are steady, and, in

the absence of the most untoward occurrences, iron

will not be lower for some time to come. There are

considerable orders in some of the houses for rails for

America, which will help to sustain present quota-

tions. That the general state of the trade is far worse

than it was at the corresponding period of last year

cannot be denied ; at the same time it is, perhaps,

upon the whole, in a more healthy condition than it

was immediately after the panic set in last October.

The present prices are-bars, 67. 10s.; hoops, 7 .;

and sheets, 87 ; these being understood as referring The eighth annual meeting of the proprietors of

only to the best material. As a proof that the iron- the UNITED KINGDOM LIFE OFFICE was held on the

masters themselves have confidence enough that 6th inst. The Report showed a steady and good

prices will not further recede, I may cite a fact, on increase of business, and the annual income of the

the authority ofone of the largest and most respect- company is 10,0007 . more than it was in 1846 .

able makers, that an order for so large a quantity as

1,000 tons was refused a day or two since at the cur- The half-yearly meeting of the St. KATHARINE

rent price, on the consideration of the delivery being DOCK COMPANY was held on Tuesday, to receive the

extended over a period of nine months. For pigs the account of the directors, when a dividend was de-

figures may be quoted at 31. to 31. 10s.; for these theclared at the rate of 2 per cent. for the half-year.

price will probably be maintained . Stocks are now

not large, and I was informed to-day an order was

accepted for 300 tons, at 2s . 6d. better than would

have been given a fortnight since. The foregoing in

all probability presents as accurate a sketch of the

actual state of the trade as can be presented. Opi-

nions are generally tolerably diversified amongst

those engaged in this trade ; but as these facts are

gleaned from the heads of the largest houses, they

will most likely be found to be correct, and so far to

be relied upon in preference to those circulars which

fly about, issued for the most part by interested par-

ties, and presenting but an imperfect reflex of the

condition of the trade. The men are tolerably quiet,

and where reductions in wages have been attempted

they have been submitted to.

Birmingham, July 13. - At the usual quarterly

meeting of the ironmasters held here to-day, there

was a large attendance of those interested in the

trade, and some rather considerable orders were

given bythe manufacturers. The entire state of the

trade has been so fully reported above, that little

additional information can be offered . Prices are

undoubtedly firmer than might be expected, even at

existing quotations ; and as orders are creeping in

gradually, it is probable that they will rather look

upward than experience another retrograde move-

ment. For pigs the demand is increasing, especially

for the better qualities.

Joint-Stock Companies' Gazette.

As the half- yearly meetings of the various joint-

stock companies are now taking place, we have been

advised to extend our field of observation to the pro-

ceedings of the chief of these corporations, as being

intimately connected with our own specialty in their

monetary and speculative character, as well as inter-

esting to a large class of our readers. We hope to

be able to give, from time to time, not only a suc-

cinct account of the facts as they arise, but also

their bearing and tendency, and to publish original

information as well as remarks on the general

management of those concerns.

Joint Stock Banks.

A meeting of proprietors in the COLONIAL BANK

was held on Tuesday last, to receive the Directors'

Report, which was very unfavourable ; showing the

losses to be about 100,000l . At the meeting, several

proprietors expressed their opinions that it would be

better to wind up the affairs of the bank, and dissolve

it ; but, after a little discussion , it was resolved that

the matter be left for the decision of the directors,

in whom they had every confidence. The Report

was adopted, and thanks voted to the directors, &c.

No dividend was of course declared.

Docks and Canals.

The proprietors of the LONDON DOCK COMPANY met

onthe 5th inst. The business of the docks continued

to increase, the ships ' tonnage being 4,123 tons above

that of the corresponding half-year of 1847. The

amount of expenditure was 107,518 . , and, compared

with that of the same period of 1847, showed a de-

crease of 5961. The business and revenues of the

holders, showed a very marked increase. The divi-

company,from the statement prepared for the share-

dend declared was at therate of 5 per cent. per annum,

after paying which there remained in favour of the

company the sum of 133,505l. , including charges due

on warehoused goods.

Mines.

The half-yearly meeting of the ROYAL SANTIAGO

prepared for the shareholders showed the expenses

COMPANY took place on Wednesday. The accounts

for the half-year to be 300l. above the receipts . This

state of affairs was accounted for by the low price of

copper at the present time. The directors, having a

reserve of 40,000l . , resolved to pay back to the share

holders the sum of 25s. a share, after paying which

there would still remain 30,000l. to carry on the

affairs of the company. At the meeting Baron de

Goldsmid mentioned that efforts were being made

by those interested in the copper trade, to suppress

the foreign companies as far as practicable, and over-

tures had been made to him in reference to their

concern, but he would not entertain the proposal as

he had great confidence in its future success .

TO CORRESPONDENTS.

A SUBSCRIBER will be answered next week.

E. J. , Blackwall, had better go overthere, and see the

resident engineer.

D. M., Wolverhampton, is thanked for his communication.

RECEIVED: A CONSTANT READER, Bath.-E. F. J.-S. P. ,

Fenchurch-street.-A. Mg.-D.

THE

Railway Chronicle.

LONDON, SATURDAY, JULY 15.

The vigorous opposition of the shareholders

of the LONDON, BRIGHTON AND SOUTH COAST

to the purchase of the steamboats, has suc-

ceeded in defeating the directors in their pro-

ject. The shareholders generally will no doubt

be glad of the result,-for were there sufficient

traffic to warrant the enterprize it would soon

be taken up by parties who would work it to

the best advantage, both for themselves and the

company.

The BIRMINGHAM AND OXFORD shareholders

again adjourned their special meeting for a

week.

On Wednesday the shareholders in the UNION

BANK OF LONDON also met at the offices of the bank,

to receive the Report of the Directors. A dividend

was declared at the rate of 6 per cent. per annum. At the annual meeting of the CITY OF To-

The business for the half-year had been very satis- RONTO AND LAKE HURON, the shareholders

factory. The balance-sheet showed the profits to be ratified the proposal of the directors to lie by for

39,2837. , after defraying expenses and allowing for better times, and to delay operations until the

would be 25,3741. , leaving a balance of 13,909 .; of line through Montreal is settled upon. This

that sum, 9,1001 . had been carried to the reserved precaution is wise , as in the event of the capital

fund, which now amounts to 50,000l. , and, after being procured, no legal resistance would be

paying parliamentary expenses , 500l. , there remained made against the completion ofthe other neces-

a nett sumof4,3097. The Report stated the amount
paid on current accounts, in the shape of interest, sary steps for establishing the line.

bad and doubtful debts. The total of the dividend

The following is the business of the COMMIT-

TEES carried on during the past week. In the

LORDS-preambles proved:

Chester and Holyhead (Power to Purchase Steam-

boats).

Exeter, Yeovil and Dorchester (with a branch to

Devizes).

Glasgow, Paisley and Ayr (Amendment of Acts, &c. ) .

London and Blackwall (Branches to East and West

India Docks).

London, Brighton and South Coast (Improvements at

NewCross, additional capital, and power to purchase

steamboats), except as to steamboat purchase.

Manchester, Sheffield and Lincolnshire (Humber

Ferries Improvement), except as to tubular part of

the pier.

Whitehaven and Furness Junction (Extension) .

Not proved:

Leeds and Thirsk and Clarence and Hartlepool

(Amalgamation).

In the COMMONS-preambles proved :

Exeter and Exmouth.

Lancashire and Yorkshire (Amendment of Acts, regu-

lation of capital).

One ofthe hardest-fought battles of the pre-

sent parliamentary session has been the con-

test of the MANCHESTER, SHEFFIELD AND

LINCOLNSHIRE with the HULL CORPORATION

and Docks, for the right of erecting a station

Lords' Committee, after several days ' sitting,

and pier on the Hull side ofthe Humber. The

decided this question on Wednesday, by giving

the railway the privilege of making a station

and a pier at Hull ; but at the same time they

curtailed the length of the pier, by forbidding

its extension beyond a certain usual boundary,

beyond which no other piers in Hull extended.

The practical effect of this decision is to pre-

vent the landing of the railway passengers at

extreme low water, except under circumstances

of great inconvenience, which the railway com-

pany proposed to remedy ;-for their pier con-

sisted of two parts ; one, a fixed pier, reaching

low-water mark, the other a floating tube, which

extended some two hundred feet into the river,

and was supported on an open timber-work.

The Hull Corporation and Docks viewed with

jealousy and indignation the advent to their

shores of a stranger, and especially of that

stranger, who seemed, though it may turn out

tion in the new docks at Great Grimsby. They

differently, to be brewing a formidable opposi-

pleaded their vested rights in their own bad

piers ; they alleged that the new railway pier

was needless ; and, if needful , badly placed ;

and, lastly, that the tubular part of the pier

would damage most seriously, if not stop alto-

gether, the navigation of the river. The Lords'

Committee, by their decision, however, have

given the railway company a triumph, though

not a complete triumph. It was essential to

the railway interests to have a station and a

pier of their own these they have obtained,

and we have no doubt that the extended pier

will be erected at some future time.

From our official returns it appears that

the amount of traffic for the last week, on

3,916 miles of railway, was 205,620 . , thus

accounted for :-111,8241. for the conveyance

of passengers only, 45,0681. for the carriage of

goods, and a remainder of 48,7281. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 16,4687. over the

corresponding week of last year, when the mile-

age was 3,070. The average earnings per mile

were 531., whilst in 1847 they were 617.

LORD MORPETH AND THE WINDSOR

RAILWAYS .

The proceedings of the Woods and Forests

in the matter of the railway approaches to

Windsor, called forth some unusually strong

expressions on the third reading of the Great

Western bill in the Commons; and we appre-
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hend will not pass without further notice when

that measure comes before the upper house .

They have, indeed, been of a most extra-

ordinary character. We shall sum up, as

briefly as may be, the essential facts of the

case -passing over many details that have

nothing to do with the main points on which

Lord Morpeth's conduct must be judged.

In 1847 , the resistance that had been made

in former years on the part of the Crown to the

entrance of any railway whatever into Windsor,

had been already given up ; and various plans

lay on the table for discussion. The practical

choice, however, which the present chief Com-

missioner found himself required to make was

between the two rival schemes then promoted

by the Great Western and the South-Western

respectively. The latter, after various discus-

sions, was cordially adopted by the noble lord,

on certain conditions-of which the two main

points were, the placing of the Windsor ter-

minus on the Buckinghamshire side of the

Thames, from whence a carriage-road was to We acquit Lord Morpeth, however, of any

be made through the Park into Windsor ; and design to wrong the company he last year sup-

the payment by the company of 60,000l. , to be ported-and obtained for the Crown so large a

expended by the Crown in certain improve- sum by supporting. We believe the key to his

ments of the royal property. These terms being conduct on this occasion has been the unstable

agreed to by the promoters, their bill was sup- desire to please all parties, which has made him

ported in Parliament by Lord Morpeth ; and, of surrender to a new and pressing petitioner the

course, owed its success to that support :-the consent from which he was precluded by his

obvious conclusion being, (inasmuch as a rival engagements to another. But its effect on the

plan was then in the field, ) that the arrangement latter is, unluckily, just the same as if it had been

would be virtually maintained by the Crown, an act of the most studied deception , instead of a

which had received a large price for the grant proceeding extorted from an amiable weakness.

of its patronage and had dictated the site of the And as in the actual business of life , results,

proposed station. But this was not merely a and not motives, can alone be regarded, we do

legitimate inference , drawnboth by Parliament not see how the plea of good intentions can be

and by the company who had agreed to pay accepted in excuse of an act which could not

60,000l . for the sanction of the Woods and have been more injurious in its effects had the

Forests. Lord Morpeth, in his evidence for object of Lord Morpeth been really to play at

the bill, expressly stated his approbation in the fast and loose with both parties, for the advan-

strongest terms ; and spoke of the rival scheme tage of the Crown, leaving honour and justice

in language that could only bear one con- aside, as things which should have no place in

struction. With respect to that scheme, he official transactions.

stated that as it had been a subject of negotia-

tion with his predecessors in office, who had

laid down certain directions for the bringing of

any line into Windsor, he could not refuse his

formal support to any bill in which those direc-

tions should be observed. This, however, was

felt by every one at the time, and will be felt

by any one who now reads the words of the

evidence then taken, to mean, if it meant any-

thing, that nothing beyond a formal consent, no

other support of anykind, would be given to

scheme which could only be carried out to the

disadvantage of that other, whose details the

Woods and Forests had prescribed, from whose

funds the Crown was to receive a large sum,

and whose promotion, " with all its incidents,

had the full consent of the Crown."

We much

out those same improvements towards which | Lord Granville takes up the running in the

60,000l. had previously been obtained from the Lords. Now, if the former can attend to the

rival project, about to be thus fatally injured. duties of both the Railway Board and the Board

In the details of the Improvement Act, (which of Trade, he must either be a very clever man,

was most unaccountably suspended by Lord or the amount of work is not sufficient to

Morpeth last year, ) there is no new feature to occupy the number of officials hitherto em-

explain this new money arrangement ; nor has ployed. We have certainly heard no complaints

anything whatever occurred, since 1847, to alter of arrears ; and we suspect the public find rail-

the character of the agreement with the South- way matters go on just as well as when Mr.

Western Company, which in that year, we are Strutt used to make long Reports and speeches,

told, prevented Lord Morpeth from supporting which, however strongly he might urge them

the competing scheme he has now espoused . by pen and tongue, were so surely reversed by

These are the plain facts of the case ; and the the House of Commons. Lord Granville is, no

conclusion to be drawn from them alone would doubt, a very estimable nobleman, but we must

be that the Woods and Forests, having first got be permitted to question whether he is at all

all they could from one party for Crown uses, qualified by his previous habits to fill the posi-

on a certain understanding, in 1847 , now sell tion he now occupies. Lord Dalhousie was a

to a rival project a support which is fatal to man of talent and business habits, and his re-

that understanding, for a further sum of money; moval to India has, no doubt, been a great loss

-a transaction that might well deserve the to the railways as well as the public ; for not-

strong language applied to it in the House of withstanding what has been said and written to

Commons. the contrary, we hold both interests to be iden-

tical. We might also , if it were worth while,

inquire into the fitness of some other appoint-

ments ; but we will not detain our readers. We

had as soon see a man with a prefix to his name

employed as any other, if his talents justify the

appointment; but we have no notion of submit-

ting to the jobbery of putting a man into a

lucrative sinecure because he happens to be a

lord or an honourable. The only men whose

previous education has in some measure fitted

them for their duties at this office , are the

members selected from the corps of Royal En-

gineers-a body who deservedly rank highly

for their scientific attainments.

doubt, however, whether a military education is

the most proper for the formation of habits

suitable for the superintendence of such indus

trial undertakings as railways. Like the Cen

turion of old, our modern soldier says to this

man, " Come, and he cometh ; to another, go,

and he goeth, " without looking or caring for

the attainment of the most work with the

greatest economy of labour in both man and

machine. He has never been troubled withthe

wages wanted for Saturday night, or had to cal

culate the productive industry ofhis workpeople.

The system of rigid economy, however, is the

only one under which railways can flourish ;

and when we have evidence given " irrespective

of expense, " we begin to doubt the solidity of

the basis on which we are proceeding. Mr.

Sidney, in his pamphlet on The Commercial

Consequencesof a Mixed Gauge , ' puts these

questions very plainly and very forcibly before

his readers, and gives some curious statistics,

which fully corroborate the doctrines we have

always endeavoured to inculcate . Now, if this

establishment, enormous and costly as it is, had

added to the public safety one jot,

either life or limb, we should be the last to

object to it; but this it has not done. Railways

must, for their own interest, be anxious to avoid

accidents. We will put the question merely on

that, though we must presume better motives

are also at work to prevent danger ; but if an

accident happens, no matter how, to what an

of traffic, the damage to engines , carriages and

extent is a company mulcted ! The cessation

permanent way, the compensation to those who

are injured, run up to enormous amounts . Losses

on these occasions are not reckoned by hundreds,

butthousands ofpounds . The late melancholy

accident on theGreat Western will , it is said,

cost that company upwards of 50,000l . Will

any man of common sense say that such tre

mendous responsibility is not a greater safe-

guard to the public than the inspection by some

one of the Railway Board, who goes from one

end of a new line to the other, professing to ex-

amine it minutely on his journey -which, by

a

This was further demonstrated by a fact

which has since been established on the tes-

timony of Mr. Saunders, of the Great Western .

He informed this year's committee that Lord

Morpeth in 1847 was unable to consent to the

agreement proposed on behalf of the Great

Western scheme in that year, expressly on the

ground of his arrangement with the London

and South-Western.

Thus matters stood at the close of the session

of 1847.

aIn the present year , the very same plan for

Great Western branch is, however, brought

with the cordial of Lord Mor-

peth; whose conduct herein may be appreciated

by the following substantial facts. The scheme
is meant to give the Great Western an access

toWindsor that will deprive the South-Western

station of its value ; the site of the latter having

been fixed by Lord Morpeth. The scheme is

to give the Crown a sum of 25,000/ . for carrying

THE EXPIRING COMMISSION.

When economy and retrenchment are so

urgently called for in every branch of the

public service, it seems wonderful that a Go-

vernment professing to hold office on these

principles should still cling to the preservation

of such a body asthe Railway Board, and omit

to take advantage of the opportunity whichhas

fairly offered of making a useful practical re-

form. Sir Charles Wood, it might be supposed ,

is not so very full of money just now as to

justify him in neglecting to economize an esta-

blishment which has been costing the country

12,000l. per annum. Something was said about

the abandonment of salaries by the higher

authorities of the Board; but why keep them

on at all? The whole affair is such a mockery

to the common-sense of the country, that it

must ultimately be abandoned ; and Ministers

may perhaps find, when it is too late, that

though they cannot save their subordinates,

they may be swamped with them. My Lord

Lansdowne has declared that they have accu-

mulated a large mass of useful evidence on

various statistical points . Granted ; but atwhat

cost, not merely to the country, but to every

railway in the kingdom ! We have seen an

elephant employed in picking up sixpences, but

the end seems sadlyout of proportion to the

means ; and such have been the results of this

Board's labours. Has one single decision been

given bearing usefully upon the great questions

of the day ? Are not the gauges as far from

settlement as ever ? On what grounds were the

appointments made? We really are puzzled to

find a reply. Mr. Labouchere at present seems

to do the needful in the Commons, while my

a

or save
d
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the way, he cannot do- and then signing a cer- I have already stated the principle on which in- | service, for far less salaries than are now paid to

tificate to open it for traffic? We believe, how- terest is charged against revenue, and may be dis- men uninstructed in every essential part of the busi-

ever, that the knell of the Railway Board has pensed from further commenting on this head. ness they have to manage. The claim for admitting

The author, by his loose remark on the subject of the increase of cost on the score of the personal
been sounded ; and after the demolishing exposé wages, only manifests his own ignorance of the strict aptitude of the Commissioners selected is, indeed, a

lately made by Lord Redesdale, it seems an act system of check and audit which is exercised in the strange one ; a main and just cause of complaint

of supererogation to say more on the subject. cash payments of this company. He has obviously against the Board being precisely that the principals

included wages of men employed on branch lines in chosen were some of them manifestly unfit, and all

course of construction. of them, without exception, wholly inexperienced .

This exhibition in a country that boasts of its prac-

tical good sense was of itself unfortunate enough.

But it is somewhat too hard to find the extra cost of

the mistake now defended on the very point on which

it was most gravely censurable. It is bad enough to

have given John Bull such unsuitable ware ; but too
bad to inform him that he must pay for it more than

the fair price of a superior article.

LONDON AND NORTH-WESTERN.
The payment of the North Union rent is connected

with an account for sets-off , which delayed the ap-

pearance of the charge in the last half-year ; but it

willbe charged against the current half-year.

The purchase of the Trent Valley comprises, as I

have already explained in my former letter, the

premium on the shares.

Mr. Creed has addressed an official reply to Mr.

Slaughter, ofthe Weekly Share List, to certain state-

ments and fallacies set forth respecting the London

and North-Western, by a pamphleteer in his re-

marks, entitled, "The Bubble of the Age. The

results presented by Mr. Creed, as gathered from the
The payments on the Chester and Holyhead ac-

reports of the directors, furnish such a clear and count have been made with the sanction of the pro-

concise statement of the present position ofthe com- prietors and by the advice of the company's solicitors.

pany, that we present it to our readers in its entire

state.

By the Act of Incorporation, of the 16th of July

1816, of the London and Birmingham, the Grand

Junction and Manchester and Birmingham Com-

panies, a capital was authorized of 17,242,310l. On

The

the 7th of August following a further capital was

created, under the powers of the Acts of that session,

of 4,687,500l. And 168,380 257. shares (4,209,5007.)

were issued to proprietors at par ; making, there-

fore, the share capital created 21,929,8107.; and the

actual capital in shares issued, 21,017,657 .

shares werein every case issued at par ; and whatever

mayhave been the benefit resulting from their issue,

the bond fide proprietors had it to themselves. The

964,7627. assigned to the Grand Junction Company,

was an equivalent claimed by them, and admitted by

the London and Birmingham Company (who were

already amalgamated with the Manchester and Bir-

mingham Company) , and it received the sanction of

Parliament. The assumed subsequent division of a

"fictitious" capital of 1,265,000l. is a fable, founded

no doubt on the issue to the proprietors at par of the

251. shares above referred to. The shares passed, as

in former allotments, into the possession of the pro-

prietary, who were to hold or sell them, as they

thought it . The same observation applies with equal

truth to the creation of the 68,750 201 shares, and

all former creations of the London and Birmingham

Company.

Having given the share capital created and issued,

I proceed to state the result of the capital cash ac-

count for the two years referred to .

The total receipts to December 31 , 1847 , are £21,832,802

21,513,354The outlay

viz. Main line £ 14,440,814

Subsidiary lines open .. 3,568,319

Ditto in courseofconstruction 3,504,191

£21,513,354

The expenditure on the main line for the two

years has been , for new stations, workshops,

side lines and land £1,319,886

For an increased locomotive and carrying stock,

in addition to the previously existing stock .. 691,478

For additional houses and cottages, &c. , yielding

rent

THE RAILWAY COMMISSION.

66

Gossip .

The expedition with which some of the Parlia-

Bankes's motion last week for the abolition of the That committee of the Lords which decided the fate

The Daily News, in noticing the debate on Mr.mentary Committees achieve their duties is creditable
to themselves and instructive to other tribunals.

Railway Commission , thus speaks of the lame reply of the HUMBER FERRIES bill has notablyworked hard
of Mr. Labouchere to the remarks of Mr. Gladstone and well. On one of the days occupied by the evidence

on the utter uselessness of the Board :-
ofthe opposition from Hull , so numerous werethe wit-

nesses (testifying to the injury to the navigation of

the Humber, which, they alleged , the project sought

bythe bill would inflict) that the chairman directed

they should be sworn in a lump-half a dozen at a

time-with a leader, who was to undergo the exami-

nation, whilst the others were simply to affirm, or
otherwise, by a shake of the head, like Sheridan's

four conspirators in the Critic, ' who pray all at the

same time, and to whom Mr. Puff suggests that, to

heighten the solemnity of the devotion, they should
all go off kneeling. A correspondent, who sawthe

arrangement in the Lords' committee , said that the

vows ofhalf-a- dozen specimens at a time of some of

the bluff, hardy, bull-headed seamen from Hull posi-

tively frightened him ; hethought they were swearing

in special constables again, and this, too, in the pre-

cincts of the Parliament. Was there another Guy

Faux to apprehend ? Seriously speaking, the cir-

cumstance in question shows the necessity of a

reform in the way the Parliamentary agents do their
work. A host of witnesses (say 100 in number) are

brought up, at an expense frightful tothink of; they

are lodged, fed and paid during their visit to the

metropolis ; and at the examination it is found that

one in a dozen will perfectly suffice. Their business

done, and, indeed, when they return home, there

comes the sad old English question-Who is to pay

the piper?

It was difficult for the minister to justify, in the

presence of so many members acquainted with the

business, the greater salaries of the Board on the

score of the superior competency" of its present

members, and of the relative " incompetency of the

persons by whom Lord Dalhousie was assisted in

railway questions." And not less surprising was the

confidence with which he added that there was " only

one Report of that Commission on the gauges,

namely that had been overturned by a decision of

Parliament." Had this been the fact, which may be

denied, one such exception- of the only railway

question of any real moment that the Government

has been called upon to adjust, the only question

which it is of paramount importance to the country

at large to have wisely and promptly settled-an ex-

ception like this, we say,mustdetermine the character

of the office. Its failure in this important matter-

which involves no less than the freedom or impedi-

ment of communication and traffic all overthe island,

and the economy or waste of millions, from the arrest

or extension of a grave practical evil-this fatal in-

stance of its uselessness is disposed of in a cool

parenthesis ! We have, indeed, got nothing settled

by the Board on this vital matter ; and what the

Board has done in respect of it has been, so far, to

prolong and increase the confusion already existing

with regard to it. But we have in exchange, as Mr.

Gladstone pithily observed, a copious volume full of

words--a fine blue-book of report and appendix ; and

ifthe wisdom and force of the Board have not sufficed

to adjust this imperial question , these qualities have

been exerted with " tremendous energy" in reducing

to 2d . per mile the charge for a quarter of a ton of

luggage made to a single private of the sapper corps !

In this " great controversy" the Commissioners were

successful ; and we must, it seems, accept their suc-

cess in such petty cases as a full compensation for

their default in all cases that really can deserve or

demand official interference. The position taken by

Lord John Russell, after Mr. Gladstone had delivered

his pungent critique on the Board and its doings,

was much less assured than Mr. Labouchere's. The

Prime Minister at least admits that the Commission

is too expensive ; but then he entreats that Par-

liament will do nothing positive to reduce its

pense ; begs that hon. members will but wait a little,

and see what the committee on miscellaneous esti-

mates may perhaps bring forth ; in short, he has too

much good sense to attempt an absolute justification

of an untenable mistake, but tries, nevertheless, to

wheedle Parliament into allowing its continuance .

18,426 One item of his expostulation on the chapter of

9,205 salaries, namely-must be plainly denounced . He

argues that for such an office you must have good
2,504,462

officers ; and that, if these be not liberally paid, they

will seek other employment. The answer, as far as

the actual appointments are concerned, is this

positive one : the Commissioners hitherto appointed,

instead of being the fittest that could have been

chosen for their particular duties, have for the most

part, on the contrary, been about the least fit that

could have been anywhere discovered . The only

principles apparent in their choice were-first, that

they should have had no previous " connexion," in

other words, no acquaintance whatever with railway

business ; and next, that they should be recom-

mended by members of the Government, or by

friends of those members ; and it must be added

that, had the least desire existed to find really capa-

ble persons for the office, such might have been

easily met with, and found willing to do efficient

40,567

£ 2,051,931

No part ofthis expenditure can, by any forced con-

struction, be a charge on the company's nett profits,

the whole being a new and increased stock, for which

powers were granted by Parliament.

The revenue account for the same period is as
follows :-

Balance of profit in hand December 31 , 1845.. £ 166,106

Nett revenue-Six months ending June 30, 1846 .. 543,929
December, 1846 653,910
June, 1847 514,699

December, 1847 558,187

Profit on fractional parts of shares, for which an

equivalent was given in cash
Dividend-Lancaster and Carlisle

Dividends ordered :-August, 1846 ..

February, 1817

August, 1847

607,389
652,998

629,654

February, 1848 564,029

2,476,831

2,454,070

£50,392
Balance of profit in hand , December 31 , 1817

The author of the Appendix has given a statement

of an annuity, as it were," chargeable on the
company's protits, amounting to

But on his own principle of calculation it should be 420,855
viz. Debenture debt, 4 per cent. on the

average, instead of 5 per cent... £333,726

Difference..
Bonus on the London and Birmingham

204. shares (nil)

Error

37,080

..

55,683

. £92,763

£513,618

The fine weather and the accommodations offered

by the London and North-Western have increased

the cheap trip trains considerably. On the 3rd, a

special train offorty-four carriages, containing a great

number of passengers, left the Sheffield station for

Birmingham. Such was the interest excited in the

town by this trip a few days before the time, that all

the tickets were bought up, and an extra number of

second-class had to be issued . The train left Shef-

field at 5 30 a.m. , and arrived at Birmingham at

11 a.m. The travellers then dispersed themselves,

and spent the intervening hours which elapsed pre-

vious to the hour of return in visiting the numer

ous interesting sights which Birmingham presents.

Amongst the passengers, says the Sheffield Indepen-

dent, were four members of the Rotherham Society

of Change Ringers, and they instinctively bent their

ex- steps in the direction of St. Peter's church, and

having " ascended the tower," together with six

members of St. Martin's Society, Birmingham, they

rung, "in a masterly style," a complete peal of Kent

triple bob royal, comprising 5,200 changes, in three

hours and thirty-three minutes. At 7 p.m. the train

started home, and reached the Sheffield station in

safety at 12 30 at night. The profits are to be de-

voted to the Widow and Orphans' fund of the Ches-

terfield district of Odd Fellows, M.U.

I

The CALEDONIAN has reduced its fares betwixt

Edinburgh and Glasgow, (commencing on Monday

last) , to 43. first class, 3s. second class, and 2s. 6d.

third class ; and have appointed four trains to leave

each end per diem, namely, at 8 a.m., 11 a.m., 4 15

p.m., and 8 30 p.m.-the late trains from Edinburgh

being slightly different . The entire distance is to be
performed in two hours. The EDINBURGH AND

GLASGOW joined issue on the 12th by running

the same number of trains at the same hours and

fares, but performing the distance in half-an-hour

less time. This keen competition arises, we hear,

says the Scotsman, from the Caledonian believing

that the Edinburgh and Glasgow have not faithfully

adhered to an understanding come to between the

two companies regarding the goods traffic.

The Scotch lines are wisely pursuing the system
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of affording cheap trains for visitors to the English | which left the Landport station at 10 30 a.m., and

metropolis. The public, says the North British Rail- arrived at London Bridge at 2 p.m.; it consisted of

way Journal, are soon to have another opportunity 30 tons weight. The ship was not brought alongside

of getting a cheap trip to London and back again for the Camber until 5 a.m., and it was all conveyed by

378. 6d. We believe the route will be from Glasgow Messrs. Prescott & Son to the station and packed by

to Edinburgh, and from thence bythe North British, 10 30 a.m. It was delivered at the Bank in the

Newcastle and Berwick and Midland, through a very afternoon.

interesting country.

A deputation from the Londonderry and Coleraine

and the Londonderry and Enniskillen, consisting of

Capt. Bateson , M.P., Sir R. Ferguson, M.P., Capt.

Jones, M.P., Dr. J. Boyd , M.P., Mr. J. Clay, M.P. ,

Mr. J. G. Frith, chairman of the companies, Mr.

W. H. Thomas, Mr. T. Tyrrell, and Mr. F. H. Hem-

ming, have had an interview with the Chancellor of

the Exchequer, with a view of obtaining Government

aid in carrying out the Irish lines.

The directors of the NORTHERN COUNTIES UNION,

in consequence of the unfavourable decision by the

parliamentary committee, have withdrawn the bill.

In compliance with an express promise held out at

the last meeting, the Board have determined to call

a special general meeting of the proprietors imme-

diately after the general half-yearly meeting (usually

held in August) for the purpose of laying the pros-

pects of the company in the fullest and most open

manner before the proprietors, and of taking their

opinion on the proper course to be pursued with re-

gard to the further prosecution of the undertaking,

and they announce their readiness to join in whatever

course the shareholders, after mature consideration,

may decide upon.

The bill promoted by the WATERFORD, WEXFORD

AND DUBLIN has, as our readers may be aware,

received the royal assent for a subscription of

224,000l.; a guarantee of the Great Western of the

payment, and 5 per cent. interest, is stated to exist .

The shareholders of this and the South Wales, and

landowners' petitions against the bill, and for an

investigation into the conduct of the directors were

re-heard before the Standing Orders Committee, but,

owing to the defective steps of the South Wales

dissentient shareholders, they were not allowed to be

heard on the facts they brought forward.

The committee of the House of Commons, presided

over by Sir Robert Peel, refused to sanction the

guarantee of 5 per cent. by the GREAT WESTERN to

the shareholders of the SOUTH WALES. The guaran-

tees to the South Wales, as to the Llynvi Valley, Vale

of Neath and Waterford, Wexford and Dublin, are

not yet perfected.

The directors of the LIVERPOOL, MANCHESTER AND

NEWCASTLE-UPON-TYNE having withdrawn their op-

position to the dissolution bill and adopted it, some

shareholders and landholders sought to oppose the

bill, and the Marquis of Londonderry, as our readers

will recollect, came forward to support an inquiry

into the affairs of the company, and gave notice in

the House of Lords for a select committee, as in

the London and York, and other cases. The peti-

tioners were offered a reference to the committee on

the bill, if the standing order committee should grant

them a locus standi. The subject came under con-

sideration on the 7th inst. , when the locus standi was

conceded to the landholders but refused to the

shareholders, because they were considered to be

held bound by the acts of their directors. It will be

remembered that in the case of the Law Society'

it was held by the Lord Chancellor that a minority

could not be bound by a majority in what affected

the constitution of the company, but only in the ma-

nagement and what was incidental to the directors'

powers. The motion inthe house will be renewed.

The Bank has renewed the loan for 100,000l . with

the LONDON AND BRIGHTON, for five years at 5 per

cent.; after an inspection (highly favourable to

the company) of the books. The SOUTH-WESTERN

have also negotiated a loan of 70,000l. on the same

terms with the Bank.

The North Devon Journal, states that all men em-

ployed on the TAW VALE were taken off on Thurs-

day, the 29th ult. , the day on which the intelligence

arrived that the bill authorizing the South- Western

company to lease the line had been thrown out by

the Committee of the House of Commons.

In our traffic returns, the large amount received in

the corresponding week last year on the EASTERN

COUNTIES is accounted for by the Queen's visit to

Cambridge, which increased the receipts upwards of

3,000 .

-

true type of the American carriage, or rather an

English built American one.
WATERFORD AND KILKENNY. - The Kilkenny

Journal reports favourably of the late change of

trains and fares on this line. A fourth train has been

added to the list, which will enable parties going to

Waterford to avail themselves of the route by water

from Ross at a moderate expense, thereby diversi-

fying the monotony of the journey, and taking ad-

vantage of thebeautiful scenery, for which the entire

country from Tomastown, by the banks of the Nore,

through Innistogue, and by the Barrow and Suir to

Waterford, are so celebrated . The journey to Ross

will be accomplished by a well-appointed car, under

the control of the company's manager; and pre-

parations are making for another car, equally well

appointed , to run between Tomastown and Water-

ford, thereby securing to the public the double

mode of communication. In addition to the above,

Atthe Glasgow station of the Ayrshire a number of we are informed that arrangements are in progress

gentlemen met to testthe efficiency of Montgomerie's for the speedy and certain transmission of heavy goods

Improved Railway Brake.' The brake was fitted to by this railway, of every description , to and from the

the axle of a goods truck, and was taken by one of seaports of Ross and Waterford, at charges consi-

the Ayr Company's engines from Johnstone station derably less than those incurred under the old re-

to Glasgow. During the journey various trials weregime, thereby benefiting the exporter, importer,

made, by disconnecting the trucks from the engine and we trust we may add consumer also, of this

when at various speeds. The average of the trials locality.

were, that at a speed of 39 miles an hour, the truck

was disconnected from the engine and brought to a

state of rest by the brake in 120 yards.

The directors of the CALEDONIAN, in answer to a

memorial presented to them to change the site ofthe

Gretna station, so as to make it more convenient to

the inhabitants of Springfield and the neighbourhood,
have replied, " That they regret to be under the

necessity of declining to accede to the prayer of the

petition."

In returning thanks to the guests of the GREAT

SOUTHERN AND WESTERN (I. ) for the compliment paid

him in drinking his health, Sir J. Macneill said,-I

am quite sure, from the feeling I have seen mani-

fested to-day, that my works have been approved of;

and that is the greatest gratification which could be

conferred upon me. I am well aware that the works

onwhich we are now engaged are calculated to be of

great advantage to the people of Ireland- not merely

from the employment afforded by their construction,

but the ultimate results which they will certainly

produce. At present we find that labourers, after

being some weeks in our employment, become able

to execute their work with greater rapidity and skill

than they ever were before . We find in our con-

tracts, all of which are publicly advertised , that men

from England, Scotland and Ireland have put in

tenders for our works. We have invariably given

the contracts for the lowest tender ; and I am proud

to say that in nine cases out of ten, those tenders

have been made by Irishmen. In fact Irish artisans

--carpenters, smiths, and common labourers-have

done their work in the most satisfactory and perma-
nent manner. It has been my great object, in the

construction of these works, to ensure in the first

instance perfect safety--and I think I have managed

to arrive at that end. The Dublin and Drogheda

line has now been worked upwards of five years. It

has conveyed a great number of passengers during

that time, and I am happy to say not a single acci-

dent has occurred . The servants of that company

are all Irishmen ; in this company they are the same

to a great extent, and since the opening of the rail-

waywe never had an accident. Our permanent way

will not require any repairs for a long period ; and

owing to avery simple mechanical contrivance which

I was fortunate enough to devise before I came to

this country from England, we never had an engine,

a carriage, or a truck off the line. The whole of

the works, as I before remarked, are carried on by

Irishmen, and, being an Irishman myself, I cannot

help feeling proud of it. I trust that we shall be

enabled to proceed to Cork without any accidents,

and that the same friends whom we have now the

pleasure of seeing will meet us there next year.

Herapath, in speaking minutely of the arrange-

ments connected with theopening of the GREAT

SOUTHERN AND WESTERN (IRELAND), says, the Irish

appear to be exceedingly fond of long carriages.

One of the Dublin and Drogheda second class was

measured at my request and found 32 ft. inthe body.

Such long carriages are easy and comfortable to the

rider, but I am very doubtful of their running lightly

over the road . While speaking of carriages, I may

here notice a perfect monster railway carriage which

I sawupon the Waterford and Limerick Railway. It

carried four persons abreast, with room to walk from

one end to the other up the middle for the tallestof

Adam's descendants. Unprovided with instruments,

I could not take its dimensions ; I was told it would

carry nearly 100 persons. It was on eight wheels,

four at each end, fixed on a frame, turning on an

axle or pivot, on the bogic principle. The bogie

The SHREWSBURYAND HEREFORD has been brought frames were restrained within limits by chains. The

to a close by a return of 5s. a share to the scrip- wheels were small, I should judge scarcely 2 ft. It

holders, the payment of which has commenced . was a comfortable carriage, but more like a moving

Bullion brought in the Collingwood was forwarded little town than a railway carriage ; and at high

to London, on the 11th,by special train, on the Lon- speeds, it was the opinion of all who saw it, that it

don, Brighton and South Coast line, of six trucks, would be very likely to run off the road. It was a

On the authority of one of the clerks connected

with the carrying department, says the Sheffield In-

dependent, the number of waggons, & c . (exclusive, of

course, of passenger carriages, ) on the LONDON AND

NORTH -WESTERN exceeds, 11,500 ; which, if estimated

at only 501. each, represent a capital of nearly

600,000l. ! and to this number daily additions are

making.

As a commencement of the amicable mode of

settling the question of the French railway expro-

priation with those companies that are not in a con-

dition to proceed with their undertakings, that of

the LYON has, it is said, been arranged thus :-The

Government takes the line at the rate of 10f, of the

5 per cent . rentes for every 250f. which the share-

holders have actually paid. This is equivalent to

giving 200f. in the Fives, taken at par, for every 250f.

actually disbursed by the shareholders ; that is to

say, they will receive 4 per cent. for their money, if

they are content to holdthe stock given in exchange.

The committee appointed to examine the accounts

of the DIEPPE AND FECAMP have given in their

Report. In general it is said to be favourable to the

directors, of whose integrity it speaks highly, and

concludes by expressing approval of the accounts,

into which some temporary irregularity had crept.

Assurance was given that the working of the line

would shortly commence.

The works of the PRUSSIAN GREAT EASTERN have

begun in the neighbourhood of Schneidemühl, and it

is proposed to carry on the line as far as Posen. The

works, however, are only slowly progressing.

On the 1st inst . all circulation of carriages through

NAPLES was prohibited ; the railways were also sus-

pended, to prevent the arrival of disaffected persons

from the country.

The heavy rains and floods are reported to have

seriously damaged the line of the JAMAICA, near Cum-

berland Pen, between Kingston and Spanish Town.

The trains were wholly unable to run from the 24th

of May to the 4th of June. Upon the 5th of that

month, however, they resumed running.

Reports of Meetings.

BIRMINGHAM AND OXFORD JUNCTION.

July 11.-Adjourned Special Meeting, London.-

Mr. W. MATTHEWS in the chair.

There were only two shareholders present, one of

whom moved and the other seconded that the meeting

should adjourn till that day week, at the same hour

and place.

The motion was put from the chair, and, of course,

carried unanimously.

CITY OF TORONTO AND LAKE HURON.

July 13. -Annual Meeting, London. - Mr. C.

FRANKS in the chair.

The retiring directors (with the exception of Mr.

Easthope) and auditors having been re-elected ,-

The CHAIRMAN read the Report, which stated that

since the last general meeting no circumstance had

arisen to alter the opinion entertained by the direc-

tors that a line to connect the city of Toronto and

Lake Ontario with Lake Huron would be profitable,

but on various grounds it had not appeared to them

advisable to take any immediate steps for its prose-

cution. In the first place the line, however impor

tant and advantageous in itself, would be much more

so if prosecuted in connexion with a line of railways

through British North America ; and as the report

uponthe Government survey from Halifax to Quebec

had not yet been made public, and the plan which

might be adopted for completing the line through

Montreal was still undetermined, the directors were of

opinion that it would be advisable to delay any opera-

tions until those plans were better understood, more-

over, the state of the money-market continued to be so

unsatisfactory as by no means tojustify the belief
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that a call upon the proprietorswould be well received.

For these reasons the directors had thought it inex-

pedient to incur expense in obtaining a power for the
construction of the work in connexion with the com-

pany formed for a similar object in Canada, feeling

assured thatwhen the English company were disposed

to provide the capital for the work, no difficulty would

exist in obtaining any necessary legal authority. The

directors, under these circumstances, had restricted

their expenses to the smallest possible amount, and

by the exercise of the closest economy their outgoings

in the last twelve months had only amounted to the

sum of 751. 19s. 9d. , leaving in their hands the sum

of 2561. 15s. 3d., which would be sufficient to keep

theundertaking on foot for someyears, during which ,

if a favourable opportunity should present itself for

proceeding in the object, they would, according to a

pledge made on a former occasion, call the proprietors

togetherand take their opinion upon the inexpediency

of proceeding before any engagements were made for

the purpose.

The Report was unanimously adopted.

RAILWAYS AND AGRICULTURE IN LINCOLNSHIRE.

[Continued from p. 462. ]

From Aylsby to Brocklesby, the seat of Lord Yar-

borough, is a pleasant ride of about four miles, part

of the way until you reach the Wolds, through green

lanes, zigzagging, until they fall into the highway in

a manner more calculated to define the boundaries

of properties than to afford a direct route. Accus-

tomed nowto the straight lines of railways we grow

impatient over these picturesque but devious routes,

when pressed for time and unable to indulge in the

luxury of an ambling reverie. In spring time these

lanes form delicious riding ground, all bordered with

luxuriant springy turf, the banks beautifully covered

with primrose and harebell . I passed from time to

time spots where a few small freeholders lay among

the great farms. In this part of England, at such a

distance from markets, with less than fifty acres,

they seldom succeed for more than one generation .

The competition for land is keen, the expense of

sending to market considerable, and manures expen-

sive. Law, the poisonous cancer of our English

comforts and liberties, begins to eat up the small

freeholder after the first bad harvest or improvident

speculation has sent him to borrow money for a tem-

porary emergency. Railways offer the finest possible

opening for small farmers, by opening up markets

easy of access, without the constant expense of a

team . Already all our principal towns derive im-

mense supplies of garden produce from distances up

to fifty miles. It is worth notice that the land pur-

chased by railway companies is transferred by a short

form not permitted or not accustomed to be used by

private individuals. A large fund ofdiscontent would

be removed a large class interested in peace would

be created if, to the advantages offered to the small

cultivator by railways, our legislators would add a

cheap mode of legal transfer conveyance, and a cheap

mode of mortgage for land-in fact, a comprehensive

system of legislation. At present, all landowners,

great and small, are lawyer-ridden. The old man of

the sea on Sinbad's shoulders was the exact repre-

sentative of the conveyancer's position with regard to

landowners. Some parties imagine that the laws of

entail and primogeniture stand very much in the

way of agricultural as well as social improvement.

It may be so, although I do not believe it ; but I am

quite sure that any alteration of those laws, unac-

companied by measures for abolishing our present

absurd, vexatious and costly system of title deeds,

and for making land as easy of sale as stock or shares,

would only tend to hand us over more hopelessly
enslaved into the hands of the lawyers, and I am

equally sure that an inexpensive safe system of

registration and conveyance would render the sale of

land so frequent, and the acquisition of it so easy,

that the cry against our laws of limited entail would

die away. This is a farmer's question, because to a

tenant the incumbrances of the landlord are matters

of importance, and to a freeholder a mortgage on

reasonable terms is a proper resource for improve-

ments. It is a question which will not be properly

settled until it is taken up by the landed gentry,

whose estates an improved system of conveyancing

would raise in value from 10 to 15 per cent. The

dilettanti lawyers who pretend to improve the law,

unless pushed behind by the non-professional public,

will never do anything. With the exception of the

dots of small freeholders the farms all the way from

Grimsby to Brocklesby are large, probably averaging

above 400 acres. Brocklesby lies almost at the com-

mencement of the Wolds, and contains within the

demesne some of the highest land in the country,

not very high though. On my first day's journey (I

have got back to the month of March) two matters

| |pleased me much, of a different kind-the fine stock plantations) is a dull red-brick, capacious mansion,

inthe feeding yards and the pleasing bustle of nume- scarcely equal to the rank and position of the noble

rous threshing machines at work. Among the stock owner, built at an epoch when there was no choice

were a good number of black polled Scotch. I did between square brick and the bastard Italian style.

not notice any of the long-horned, deer-headed High- An architectural genius of the Barry school would,

lander, so much in fashion with the London butchers doubtless, be able to transform Brocklesby into a

for their fine-grained small-boned meat. For a pro- picturesque and imposing something, in keeping with

vincial district there is no place where you get better the surrounding pleasing and purely English scene.

meat than in Lincolnshire ; whether this pre-emi- What has been done at Trentham, with much more

nence will continue when the butchers have the unpromising materials, may suggest what might be

means of sending away the choicest joints of dead done here. The house being under repair, I did not

meat by rail is doubtful. The threshing machine at see the chief attraction-the picture gallery, but was

work is at all times a lively sight, especially in this well pleased to have an opportunity of looking over

county, where the labourers have a ruddy-brown, the celebrated kennels. These kennels are perfect . To

well-to-do appearance ; and the substitution of the describe themhere would be out of place. A series of

steam-engine for the perpetual round ofthe horses is kennels and yards, with boiling and feeding rooms on

not a bad change, if you only follow in your mind's a most extensive scale, the whole built in a solid

eye the many useful operations the engine which substantial manner, accommodate two packs, beside

drives the machine can perform. I rode into one ample room for breeding. The division-walls are of

farm-yard, where a six-horse power high-pressure brick, and very lofty, and the yards are all flagged

engine was driving a threshing machine (the im- with Yorkshire stone ; the drainage and ventilation

proved Scotch patent) gloriously along, worked by a are perfect. I should have expected that these cold

shaft from the other side of the barn. One gang of stone floors and lofty walls would have produced a

men were hurrying in succession from a stack-yard good deal of chronic rheumatism, and other disease

close by, with a continuous succession of the un- from colds. Such, however, is not the case, and the

threshed sheaves, a party of sunburnt comely dames pack are singularly free from kennel lameness. Per-

and damsels were busy unloosening the sheaves and haps the southern aspect, and the site, on a well-

giving a perpetual feed to the maw of the machine, drained gravelly soil, with a chalky sub-soil, have

which roared and growled away like the monster of counteracted what must have been the result of such

some magical romance or Christmas pantomime. a long range of brick and stone buildings anywhere

On the other side, pike in hand (I mean the agri- else. The hounds, although not divided into dog and

cultural, not the Irish pike) , half-a-dozen women and bitch packs, are allowed to be one of the most even

boys were busy piling up the straw ; two sagacious packs in the field ; they are of medium size, very

hinds superintended the winnowing corn, while two powerful, handsome, and of the best blood of the

more measured it off and put it up in sacks, for country. The present noble proprietor of Brocklesby,

immediate exportation ; a more busy scene it was like his father and his grandfather, is a keen sports-

impossible to imagine. The engine also put in motion man, and has proved in his own person, contrary to

the winnowing fan ; and going round afterwards to the theory of chamber philosophers, that it is pos-

the engine-house I found the boiler which made spare sible for the same man to achieve eminent success as

steam was steaming potatoes for the pigs. All this a legislator, a sportsman, a railway director, an agri-

was exciting and bustling, and suggestive of much culturist, and, I may add, from the universal suffrage

more pleasant ideas to the man who thinks than the of every man, woman and child I spoke to in North

wearisome, mindless and wasteful threshing of the Lincolnshire, as a popular landlord . The John Bright

flail . It is surprising to find our southern counties school will scarcely understand such a coalition of

adhering to the flail system, which at greater cost qualities. But Brocklesby is most remarkable, not

produces an inferior article. If philanthropists, like for its picture-gallery or its fox-hounds, but as being

the author of the Agricultural Tour in France, ' who one of the centres from which proceeded that course

object to the employment of machinery lest labourers of improvement which turned a vast part of wild

should be thrown out of employ, were to visit Lin- heath land into a succession of richly productive

colnshire and Nottinghamshire, they would see that farms, peopled by a race of farmers unmatched for

the money saved by the steam threshing machine intelligence, liberality, energy, industry and hospi-

is all expended on other labour of a more useful tality. Starting from Brocklesby, riding for nearly

character. Two points require consideration before 40 miles towards the South, you pass an unbroken

substituting steam for horse power-the amount of succession of large farms, composed, with exceptions

work required to be done and the price of coals . It I will hereafter describe, entirely of arable land,

will not do for a tenant farmer to put himself to the farmed by men of large capital under a customary

expense of working steam machinery unless he can tenancy at will. There are in this great district no

find work for its employment every week without small farmers, and, I believe I may add, improvi-

making work on purpose. Amateur agriculturists dence apart, no poor farmers.

may pump up water from wells where a hand pump

would serve every turn, but it must never be forgotten

in preparing plans of agricultural improvement,

that farming, like cotton spinning, is a matter of

profit and loss . The price of coals is another im-

portant consideration . Here they cost about 16s. a

ton. Two kinds of coal come into competition in the

district. The Yorkshire by the Ancholm inland

navigation, and the Newcastle, which come seaward

into Grimsby. Tothe Newcastle colliers the Grimsby

district is indebted for a very superior kind of lime-

stone for burning, brought from Dorset as a ballast

cargo in replacement of coals, and sold in conse-

quence at the very low price of 8s . 6d. a ton . It is

expected that the opening throughout of the Shef-

field and Lincolnshire line will bring additional coal

pits into competition with the present trade, and lower

the price from 2s . to 3s. aton. The increased quantity

will more than proportionably lowerthe price of slack

for steam-engines. In ten years every arable farm of

500acres inthe district will have a small steamengine.

My next point was Brocklesby. Brocklesby, the seat

ofthe Yarborough family, stands onthe north-eastern

extremity of the Wolds, on the highest ground in the

neighbourhood, surrounded by large plantations

arranged in an indented or star-like shape. These

plantations are intersected by broad green rides, so

ingeniously planned, that it is said that within the

circle of the domain 11 miles of riding over turf and

through woodland may be obtained. Some of the

avenues are almost entirely composed of lofty ever-

greens, affording in the midst of winter a pleasing

shade and verdure. The gallops of hunting parties

down these rides bring to mind the more stately and

less exciting hunts in the woods of Chantilly and

Fontainebleau, when Louis le Grand, in a full periwig

and a phaeton drawn by four ponies, used to pursue

and slaughter a fat, short-winded stag. The house

(pleasantly situated on a sheet of water, in view of a

fertile campaign country, and well relieved by the

Miscellanea.

KINGSTON-UPON-HULL.-This port takes the lead

as the first in the kingdom for inland trade, while

its position with respect to the North Sea has made

it the chief outlet of our manufactures to northern

Europe, and raised it to the rank of the third port

in the country in foreign traffic. The approaches by

the deep but intricate channel of the Humber are

admirably buoyed and lighted by the Hull Trinity

Board ; floating docks tothe extent of 23 acres already

exist, and 15 acres in addition will soon (1846) be

opened . The tonnage of the vessels that have paid.

dock dues during the year amounted to 700,000 tons ,.

and the whole income of the port derived from tolls

on shipping and goods borne by shipping exceeds

75,000l. a year. The old Hull dock was set on foot

1775, the Humber dock in 1807; more than 20 years

elapsed before the Junction dock was opened. Trade

has more than kept pace with the increase of accom-

modation. On one occasion a ship made a voyage to

the Baltic and back while another was ready but

unable to get out of the harbour. Original shares of

250l. are now worth 2,000l .- Second Report of Tidal
Harbour Commissioners.

Herald, of this desirable line from Stamford being

WANSFORD.-There is a probability, says the Boston

constructed. Considerable influence is being used,

both in and out of Stamford, to effect it, and both

members express their interest in carrying out the

wishes of the inhabitants. The distance in the route
to London would be much shortened by its con-

struction.

WEST RIDING OF YORKSHIRE.-It is expected

that the Leeds and Thirsk will be opened from

Thirsk to Weeton, about 10 miles from Leeds, early

in August.
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SOCIETY OF ARTS-PRIZE LIST FOR 1849-Continuedfrom p. 474.

NOTICE TO EXHIBITORS OF MANUFACTURES, & c.

1. All Works intended for the Annual Exhibition in 1849, at the Society of Arts, must be punctually sent there on or before thefirst Monday or Tuesday in February.

2. They must be addressed to the Secretary, and accompanied with a note, describing them as they are meant to be inserted in the Catalogue, with a statement of the retail price

if for sale, which will be kept by the Secretary. The description in the Catalogue is subject to the approbation of the Council. Each article must be marked with the Name of the

Exhibitor, and the Number (if there be more than one) to which it refers in his List : particular accuracy is requested in this respect.

3. Works which have been already exhibited at the Society's House cannot be again received.

4. To enable the Council to make the necessary arrangements, Exhibitors are requested to send, on or before the first Monday in January, a list of the works intended for Exhibi-

tion, and to state, as nearly as possible, the superficial space the works will occupy.

5. All Works sent for Exhibition are submitted to the approval or rejection of the Council, whose decision is final.

6. Every possible care will be taken ofWorks sent for Exhibition ; but the Society do not undertake to pay the carriage of any package which may be presented by carriers.

7. With a view of promoting the interests of the Exhibitors, and generally extending the benefits of this Exhibition to the country at large, arrangements have been made by the

Council with the Board of Trade and the Committee of Management of the Head Government School of Design to exhibit in the Provincial Schools of Design a selection of the

specimens after the close of the Exhibition. All such selected Articles will be returned safe and free of any expense to the Exhibitors.

8. No works can be removed until after the close of the Exhibitions.

9. Gold and Silver Medals are offered for the best Works exhibited. For information respecting them the Prize List should be referred to.

10. The Council have the satisfaction of stating that Her Majesty's Chief Commissioner of Woods has promised that a public site of very increased dimensions shall be provided for
the use of the National Exhibition of British Manufactures.

The first Exhibition of British Manufactures in 1847 was visited by about twenty thousand persons. The second Exhibition in 1848 was visited by more than seventy thousand

persons. Besides the daily Exhibition there were five Evening Meetings : three for the Members and their friends-two for the Officers of State and Government, and the Nobility

generally.

In the SECTION of AGRICULTURE.

1. For the best Essay on the MODE of ARRANGING and CONSTRUCTING a FARMSTEAD,
Homestead and the complete requirements of an Agricultural Establishment for 300 acres,
comprehending the best system of convenient arrangement of the Farm Yard and Offices , as to

drainingthem most simply and economically, and especially with reference to the reception of a
Steam-Engine capable of performing the various duties of Threshing, Cleansing, Bruising,
Cutting, Grinding and Steaming with economy, safety, &c. The Essay to be illustrated with
Drawings or Models, to show what degree of picturesque effect might be given to such design,
subservient to strict economy, and a Specification, describing the materials such buildings would

be constructed with, and the reasons for their propriety. Separate Drawings of the elevations of
the Homestead and Offices, Section of the Ground Plans and Plans of the Liquid Manure Tank
and Drains are required . The Gold Medal.

2. For the best Paper, founded on experience, for CLEARING MEADOWS and PASTURE
LANDS from the places commonly called Fairy Rings, and also from Buttercups , Blue-Bells,
Dandelions and other noxious Weeds. A Gold Medal,

3. For the best Practical Essay on the NATURE and HABITS of INSECTS affecting the Farmer,
with the most approved method of preventing the destruction usually committed by them. A

Gold Medal.

4. For the best Paper on MOLES , ROOKS and SPARROWS , setting forth the good or illthey

do ; whether they should be encouraged or destroyed. A Gold Medal,

5. For the best Paper on the subject of AGRICULTURAL STATISTICS , showing the nature of
the information most desirable to be obtained, and the method by which it may annually, or
oftener if required, be collected and published bythe Government. A full and detailed account
of the Scheme and the Officers and Machinery by which such collection is proposed to be made,
with an Estimate of its Cost, either in gross or at per acre, for Parishes or Districts, will be
required. A Gold Medal,

6. For the best Essayonthe Application of LIQUID MANURE, illustrated by practical examples,

7. For the introduction into Field Culture of a PLANT as a SUBSTITUTE for " Carthamus

tinctorius," or Dyers' Saffron , with the result of the cultivation in this country of at least a
quarter of an acre. Samples of the flowers (not less than 141b. ) made up into cakes, with a
specimen ofSilk dyed with the same, to be forwarded to the Society. A Gold Medal.

with fulldetails of the plans for constructing the tanks and distributing theliquid. A Gold Medal.

8. For the introduction from Abroad of any improved AGRICULTURAL IMPLEMENTS.
Gold Medal,

A

9. For an Account of any GRAIN or PULSE imported from Foreign Countries since 1810, which
hasbeen found a profitable Food for Farm Stock. A Gold Medal,

All Claims for the above Premiums must be addressed to the Secretary, and delivered

in at the Society's House on or before the second Monday in January 1849.

In the SECTION of CHEMISTRY.

1. For any material improvement in the manufacture of CROWN GLASS, with special reference to
the transparency and durability ofsurface . A Gold Medal.

2. For FLINT GLASS FREE FROM VEINS, as dense and transparent as the best now in use,
and quite fit for the purposes of Opticians. A Gold Medal,

3. For the best Account of the CAUSES of the DEFECTS in Flint Class , with the means which

have been employed to remedy the same, accompanied by suggestions forthe improvement of the
manufacture. A Gold Medal.

4. For the best set of Experiments on any white METALLIC ALLOY that can be usefully

applied to the Arts, or hard enough for use in reflecting Telescopes , and casting it free from
microscopic faults. Samples of the Alloy and of the Metals of which it is made to be produced
to the Society. The properties of the Alloy particularly requiring notice are, fusibility, non-

liability to tarnish when exposed to damp air, or to be acted on by ordinary fluids , the tenacity,
the cohesive force , the compactness or porosity, the colour, and the degree of polish of which it is
susceptible. A Gold Medal.

5. For the discovery of a SUBSTANCE capable of receiving the CALOTYPE or TALBOTYPE

IMAGE. It should be absorbent and Chemically Neutral to the Action of Nitrate of Silver,
Acetic and Gallic Acids and the Iodide of Potassium . It should be at least as transparent as
paper (or more so , if possible), even in texture and free from a granulated surface. A Gold Medal.

6. For the best method of DYEING WOOLLEN YARN in the HANK, so as to stand the process

of Milling. A Gold Medal.

7. For an arrangement by which ELECTRIC TELEGRAPHS would be protected from the
influence of Atmospheric Electricity, Sea Water, &c. , and rendered capable of being worked
during the most powerful Aurora Borealis. A Gold Medal.

8. For a method of REFINING VEGETABLE OILS , by a quick and cheap process , so as to render

them fit for burning in lamps, and for lubricating machinery. A sample of not less than five

gallons to be forwarded to the Society. A Gold Medal.

9. For the DISCOVERY of a GLAZE for EARTHENWARE and CHINA, equal to the glazes

ordinarily used by manufacturers, but produced without the use of lead. A Gold Medal.

10. For the best series of Specimens of OPAQUE ENAMELS, suited to Artistic or Manufacturing

purposes. A Gold Medal,

12. For the best series of Specimens of TRANSPARENT ENAMELS, suited to Artistic or Manu-
facturing purposes. A Gold Medal.

Claims for Premiums in this Section must be accompanied with full Descriptions,

Certificates, and Samples, and should be delivered to the Secretary, at the Society's Ilouse,

on or before the second Monday in January 1849.

In the SECTION of MECHANICS.

1. For the Plan of a ROOF, composed of Wood and Iron, Circular or Octagonal, to cover the largest
Area without Pillars, with details, specification , and estimates, and the cubic quantities of timber,
with the weight of wrought and cast iron employed. The Gold Medallion, the Acton Premium,

2. For the Design of the arrangements for the INTERIOR of a BUILDING to accommodate the
largest audience with the most perfect arrangement for hearing. A Gold Medal,

3. Forthe best Essay on the means by which the ROOFS and WALLS of large Buildings may be
constructed so as to prevent Echoes or Sounds that would interfere with the voice of a speaker,
also pointing out the position in which the speaker should be placed so as to be heard by the
largest number of persons. The Silver Medal

4. For the best Design for a CONSERVATORY, to be executed in Carpentry, combining firmness
and strength of construction with lightness and elegance of form. The structure to besuitable
for the Gardens of a Botanical or Horticultural Society, and adapted to the present improved
state of the glass manufacture. A Gold Medal,

5. Forthe best Design for a WATER-METERto measure and registerthe quantity ofwater supplied

to Private Houses, Breweries, or Manufactories, so that the consumer may pay for the quantity
taken at per 1,000 gallons, without using a cistern. The Design must not be too costly to prevent
its general application, and it must not be liable to be deranged or tampered with. A Gold Medal.

6. For the best Collection of Diagrams (with explanations ) to illustrate the action of the forces on a
Crank or Cranks turned from a horizontal direct action Steam Cylinder or Cylinders, the effect
of various proportions of Connecting-rods, and degrees of expansion of steam being shown.
Gold Medal,

A

7. For the best Design for a Wrought-iron PISTON for Steam-Cylinders of large Diameter. The
Silver Medal.

8. For the best Paper on the Causes of OSCILLATION in RAILWAY LOCOMOTIVES at high
velocities ; and on the principles and expedients by which that source of danger may be removed.
A Gold Medal.

9. For the most simple and efficient FIELD GATE. The Silver Medal,

Communications sent in for competition in this Section should be delivered at the
Society's House not later than the second Monday in January.

In the SECTION of COLONIES and TRADE.

It is absolutely necessary that in all Claims for the following Premiums, the statements

made by Candidates residing in the Colonies should be authenticated by the Certificates of

the Governor or Secretary of the Colony, or by two Justices of the Peace, or other com-

petent local authority.

1. For the IMPORTATION of any NEW PLANTS likely to be useful as substitutes for the
POTATO. A Gold Medal,

2. For the IMPORTATION of any NEW SUBSTANCES which can be successfully used as sub-
stitutes for CAOUTCHOUC. A Gold Medal,

3. For the best Samples of COTTONS produced along the Western Coast of Africa. Specimens to
be produced to the Society both in seed and picked. A Gold Medal,

4. To the person who shall grow and prepare in the EAST INDIES, or in any BRITISH COLONY,
the best Specimen of TEA, of good marketable quality. Samples, amounting to at least two
pounds, with Certificates that not less than one hundred weight of equal quality has been pre-
pared and imported into Great Britain, to be produced to the Society, together with full inforina-
tion as to the mode of growth and preparation. A Gold Medal,

5. For the best application of MACHINERY as a Substitute for manual labour in the various
Processes of Cultivation and Manufacture of Sugar, Cotton, and Coffee. A Gold Medal,

6. To the person who shall raise the greatest quantity of FLAX, of good quality, in any of the
British possessions in the EAST INDIES or AUSTRALASIA, being the produce of not less
than five English acres. Certificates of the number of acres cultivated, the mode of culture, the
nature of the soil, and weight of the produce, together with fourteen pounds of the Flax, to be
forwarded to the Society. A Gold Medal.

7. To the person who shall import at least two tons of any VEGETABLE FIBRE which shall be

equally cheap, strong, and durable, and applicable to all the purposes for which HEMP is now
used. A Gold Medal,

8. To the person who shall produce in any BRITISH COLONY, and shall import the greatest

quantity ofSILK proper for Manufactures, not less than one hundred pounds weight. Specimens
of the Silk not less than one pound, with an account of the method by which the Silkworms

were managed , the kind of trees or plants whence they were furnished with food, and particulars
respecting the culture of the trees or plants producing it, to be forwarded to the Society. A Gold
Meilal.

9. To the person who shall import the finest quality of SILK produced in the EAST INDIES,
equal to the best Italian or China Silk. One pound of the Silk to be sent to the Society as a
Sample, with Certificates that at least one hundred pounds of equal quality have been imported.
A Gold Medal,

10. To the person who shall manufacture and import the finest Specimen of OIL, not less than 10
gallons, the produce of OLIVES grown in any British Colony in AFRICA or AUSTRALASIA.
Specimens of the Oil, not less than two quarts, together with satisfactory Certificates, to be pro-
duced to the Society. A Gold Medal,

11. To the person who shall import the finest WINE, not less than one pipe, of good marketable,

quality, madefrom the produce of Vineyards in AUSTRALASIA. Samples of the Wine, and
Certificates that it was made in the Colony, to be produced to the Society , together with an ac-
count of the Vineyards, and of the process of Manufacture. A Gold Medal.

12. To the person who shall prepare in any BRITISH COLONY or Possession, and import into
Great Britain, the greatest quantity, not less than one hundred pounds, of DRIED FRUITS, of
good quality, similar to those now imported from the Mediterranean. Satisfactory Certificates
that the Fruits were grown and prepared in the Colony or Possession, with Samples, to be seut
to the Society. A Gold Medal,

13. For the importation or introduction into this country of anynew Plants or Trees, from China,
India, or elsewhere, producing OILS or FATTY SUBSTANCES, such as can be used as FOOD,
orare applicable to manufacturing purposes. A Gold Medal,

14. For the best Sample of any new ornamental WOOD suitable for the manufacture of Furniture.
A Gold Medal,

Claims for the Premiumsin the Section of Colonies and Trade to be sent in on or before
Christmas 1850.

The Society expressly reserves power, in all cases , of giving such part only of any premium as the communication or performance shall be adjudged to deserve, or of withholding
the whole. The candidates, however, are assured that the Society will judge liberally of their claims.

All Communications must be written on foolscap paper on one side only, with an inch margin, and, together with all Drawings and Models offered in competition
for the above Prizes, must be delivered to the Secretary at the Society's House, John-street, Adelphi, postage and carriage free, at the respective days appointed.

Printed byJAMES HOLMES , of No. 4, New Ormond-street, in the county of Middlesex, printer, at his office, No. 4, Took's-court , Chancery-lane, in the parish of St. Andrew, in the said county ; and published
byJOHN FRANCIS, ofNo. 14, Wellington-street North, in the said county, Publisher, at No.14, in Wellington- streetaforesaid; and sold byall Booksellers and Newsvenders .- Agents: forSCOTLAND, Messrs.
Bell & Bradfute, Edinburgh ;-for IRELAND, Messrs. Cumming & Ferguson, Dublin.- Saturday, July 15, 1848.



Railway

No. 220-(30, 1848)

Contents of this Number :

Limits of Railway Business for Railway Owners
Union of the Atlantic and the Pacific

THE

y_
Ch
ro
ni
cl
e

.

Established in 1844.

LONDON, SATURDAY, JULY 22.
PRICE 6d.

LONDON, BRIGHTON and SOUTH COAST WEST FLANDERS RAILWAY-RAILWAY.

NOTICE IS HEREBY GIVEN, that the ORDINARY HALF-
YEARLY MEETING of the Company will be held at the Bridge

House Hotel , near London Bridge, on Friday, the 18th day of

August next, at 1 o'clock precisely, for the general purposes of the
undertaking, and to determine upon the consolidation into Stock
of such of the Eighth Shares (D) , created on the 19th of August
1846, in respect of which the whole of the Calls shall be then
paid up.

The Transfer Books of the Company will be closed on the 4th day

of August next, and remain so until after the Meeting.

J. M. PARSONS, Deputy-Chairman.

T. J. BUCKTON, Secretary.

Page

491

491

Progress of Works .. 492

Railways and Agriculture in Lincolnshire

Law Intelligence

492

493

Parliamentary Proceedings :-Lords and Commons.

Committees on Opposed and Unopposed Bills

Reports of Meetings :-East Indian (see also post)
Traffic Table

494

494

494

496

Share Lists 497

Foreign Ditto-London, Provincial and Paris Money and

Share Markets 498

Iron Trade- Meetings - Contracts - Calls -Transfer Books
London Terminus, July 19, 1848.

closed 498

JOINT-STOCK COMPANIES' GAZETTE:-Meetings ofthe Commer-

cial Bank of London, the London and Westminster

Bank ; of the East and West India and Swansea Dock

Companies ; Mining Intelligence

THE GREAT NORTHERN

COMPANY.

499

Events of the Week

The Birmingham and Oxford Case settled ..

499

499

East Indian Railway 500

Fictions and Truths concerning the London and North-

Western 500

Correspondence :-Waterloo Bridge Extension Shares.. 501

The Gauge Contest.. 501

Gossip ofthe Week 501

Reports of Meetings ( continued ) : - Liverpool, Manchester
and Newcastle-Sambre and Meuse 501

502

Meetings of Shareholders :-Caledonian-Dutch Rhenish--

Cameron's Coalbrook Steam Coal and Swansea and

Loughor 503

Ceylon-Italian and Austrian

M
ONEY.-Messrs. KILLICK & CO. (late

WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-

vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

CALEDONI
AN

COMPANY.

RAILWAY

(Incorporated by 9 & 10 Vict. c. 71 , 26th June 1846. )

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY

ORDINARY MEETING of the Shareholders of this Company
will be held on Saturday, the 12th of August next, at 12 o'clock at
Noon precisely, at the London Tavern, Bishopsgate-strect, in the
City of London, for the purpose of receiving a Report from the
Directors upon the general business of the Company, and to con-
firm the forfeiture of certain Shares, to be then declared, upon
which Calls are in arrear, the required notice of the forfeiture of
which have been given to the Proprietors.

And NOTICE IS HEREBY FURTHER GIVEN, that the

Books kept bythe Company for the Registration of the Transfers
of Shares will be closed from Saturday the 29th of July, to Satur-
day the 12th day of August, inclusive.

Shareholders in arrear of Calls on their Shares are precluded

from taking part in the business ofthe day.
By order,

J. R. MOWATT, Secretary.
Company's Offices, 14, Moorgate-street,

London, July 18, 1848.

MA
[ANCHESTER, SHEFFIELD AND LIN-

COLNSHIRE RAILWAY.

NOTICE IS HEREBYGIVEN, that the ORDINARY HALF-
YEARLY MEETING of the Shareholders in the Manchester,

Sheffield and Lincolnshire Railway Company willbe held, for the
despatch of business, at the Cutlers' Hall , in Sheffield, on Wednes-
day, the 9th day of August 1848, at 1 o'clock precisely.

And NOTICE IS HEREBY GIVEN, that the Register of

Transfers of Shares in the said Company will be closed from the

27th day of July inst. to the said 9th day of August, both days

RAILWAY inclusive.

LOANS ON DEBENTURES.

TENDERS OF LOANS on Debenture Bonds are now received

in sums of not less than 500l. , for any number of years not exceed-

ing Five. Interest to be at the rate of 5 per cent. per annum,

payable Half-yearly, in London , Edinburgh, Glasgow, or in any

Country Bank.

Tenders to be addressed to this Office, giving full name and

address of Lender. Parties may also communicate with Messrs.

Foster & Braithwaite, 68, Old Broad-street , London.

By order, D. RANKINE, Treasurer.

Caledonian Railway Office, Edinburgh,
Feb. 25, 1848.

SHREWSBU
RY AND BIRMINGHAM

RAILWAY COMPANY.

LOANS ON DEBENTURES.

The Directors of the Shrewsbury and Birmingham Railway
Company are prepared to receive TENDERS OF LOANS, in
Sums of not less than 5004. , to be secured on the Company's Deben-
tures. By order,

GEORGE KNOX, Secretary.

Offices ofthe Company, 3, Moorgate-street, London.

EFFERVESCENT now
ready. The immense success obtained by Soyer's Sauce, lately

brought out, has induced the inventor to produce a new beverage,
produced from the choicest fruits, called SOYER'S NECTAR
Manufactured only at Messrs. Soyer & Co.'s, 40, Rupert- street,
Hayınarket. Retail price, per dozen, 48., including bottles, 6s.
Liberal allowance to the trade.

WEST LONDON RAILWAY COMPANY.-The Directors of the above Company are prepared to re-
ceive TENDERS for the REMOVAL of the MUD which has

accumulated in the Basin of the KENSINGTON CANAL, at

Kensington, into some excavated Gravel Pits nearly adjoining.

The quantity of mud to be removed is estimated at from 8,000 to

10,000 cubic yards ; and the Tenders, which must state the price

per yard for the removal of the same,must be sent to this Office on

or before 12 o'clock on the 1st day of August next.

Full particulars may be had of Mr. Armitt, the Company's Toll

Collector, on the spot, or at this Office.

JOHN THOMPSON, Secretary.

Office, 11 , Abchurch-lane, July 12, 1849.

TH

TO ENGINEERS, IRON-FOUNDERS, ETC.

HE DIRECTORS of the LONDON,

BRIGHTON AND SOUTH COAST RAILWAY COM-
PANY are prepared to receive TENDERS for the supply of about
30 TURNTABLES, 12 ft. in diameter, to be delivered at New
Cross.

Specifications and drawings may be seen at the Engineer's Office,
Brighton, on and after Monday, the 24th inst.; and Tenders must
be delivered , under cover addressed to the Secretary, London

Bridge Station, not later than Monday, the 7th of August next.

By order,

YARBOROUGH, Chairman.
JOHN CHAPMAN, Deputy Chairman.
JAMES MEADOWS, Secretary.

Manchester, July 18, 1848.

EASTERN COUNTIES RAILWAY

FOURTH HALF-YEARLY GENERAL MEETING of the

Shareholders in this Company will be held at the London Tavern,
Bishopsgate-street, on Thursday, the 17th day of August 1848, for
the purpose ofreceiving from the Directors a Report of the pro-
gress of the undertaking, and for the transaction of other business.
The Transfer Books of the Company will be closed on Monday

the 7th day of August, and will be re-opened on Friday the 18th
day of August.

GEORGE HUDSON, Chairman.

DAVID WADDINGTON, Deputy Chairman.

By order, C. P. RONEY, Secretary.

Offices, Bishopsgate Station,
July 20, 1848.

REAT NORTH of ENGLAND RAILWAY

COMPANY.

NOTICE IS HEREBY GIVEN, that the next HALF-
YEARLY GENERAL MEETING ofthe Proprietors ofthe Great
North of England Railway Company will be held at the Railway

Office, at Darlington, in the county of Durham, on Thursday, the
10th day of August 1848, at half-past 12 o'clock, at which time and
place the Proprietors of the said Company, or theirproxies lawfully
constituted, are requested to attend.

The books in which transfers of Shares in the said Company are
registered will be closed, in pursuance of the Act of Incorporation
of the said Company, from Saturday the 29th of July, to Thursday
the 10th of August, both days inclusive.

J. M. SPARKES, Clerk to the Company.
Railway Office, Darlington,

July 12, 1848.

G

REAT NORTH OF ENGLAND

RAILWAY COMPANY.

FOURTHI CALL ON THE 154, SHARES.

At a MEETING of the Directors of this Company, held at
Darlington, on Tuesday, the 18th day of July 1848,-

NATHANIEL PLEWS, Esq. in the Chair,-

It was resolved. That a CALL of 24. 108. per Share be made
on the Holders of the 151. Shares in this Company, which is to be

paid on or before Friday, the 11th day of August next, to the
Union Bank, York, or to Messrs. Glyn, Hallifax & Co., Bankers,
London.

Interest at 5 per cent. will be charged on all Calls unpaid after
that day.

J. M. SPARKES, Clerk to the Company.

Railway Office, Darlington,
July 18 , 1848.

DUTCH-RHENISH
RAILWAY.—

A MEETING of the SHAREHOLDERS in this Railway
will be held at the London Tavern, Bishopsgate-street, on Monday

the 24th inst., at 2 o'clock in the afternoon precisely.

By order of the London Direction ofthe Dutch-
Rhenish Railway Company,

T. J. BUCKTON, Secretary.
JOHN C. JANSON, Secretary.

London Terminus, July 18, 1848. 4, New Broad-street, July 15, 1845.

of this Company beg to remind the Share-

holders that a CALL of Five Shillings per Share became due on
the 21st of June ; and that if such Call be not paid within one
month from that date the Shares so in arrear will , in accordance
with Art. 8 of the Statutes, become absolutely forfeited.

M. CHUBB, Secretary.

11, King William -street, Mansion House, London.

ASTERN

EA
COUNTIES

RAILWAY.

SIX PER CENT. STOCK.

NOTICE.-The SECOND CALL of 21. 108. per Share will be

due on the 25th inst. , and must be paid on or before that day, by

presentation of the Scrip Certificates at any of the Company's
Bankers.

Holders in arrear will be charged interest at the rate of 5 per
cent. per annum, and during the time of arrear all interest on
previous Instalments shall cease and be forfeited.

By order.

Bishopsgate Station, July 11 , 1848.

C. P. RONEY, Secretary.

EASTERN COUNTIES RAILWAY.
CONTRACTS FOR STORES.

The Directors of this Company are prepared to receive
TENDERS for the SUPPLY of STORES for the LOCO-

MOTIVE, CARRIAGE and CARRYING DEPARTMENTS,
comprising, amongst other various articles.-

LOCOMOTIVE.- Iron bars, rod, hoop, sheet, plates, tyre bars,

cranked axles, springs for engines and tenders, brass sheets, capped

tubes, brake blocks, nails of all sizes, tin blocks in ingots, iron

bolts and nuts, oil , pale rape, tallow, grease, cotton waste, timber

(oak and ash ).

CARRIAGE. -Carriage fittings, bolts and nuts, brake screws,

axle boxes, drab cloth carpets, handles for carriage-doors, brass
hinges, couplings (screw) for carriages and chain couplings for
goods trucks, paints of sundry descriptions and varnish, linseed
oil, springs for carriages, washers, lamp irons, leather, &c.

CARRYING. - Stationery, such as books, invoices, freight-
rates, abstracts, daily and weekly balance- sheets and state-
ments, &c.

The quality and quantities may be obtained on application to
the Company's Storekeeper, Stratford.

Tenders, sealed up and marked " Tenders for Stores," addressed
to the Secretary, must be delivered at the Company's Offices,

Bishopsgate, London, not later than 10 o'clock on Wednesday
morning, the 26th of July.
In all cases the Stores must be delivered at the Stratford work-

shops free of any expense ; andthe Directors will reserve to them-
selves the option of continuing the Contracts for one, two or three
years . By order,

R. MOSELEY, General Manager.

Bishopsgate Station, July 5, 1848.

RAILWAY.-

CARRIAGE of GOODS between London and all the prin-

cipal towns in the Counties of Essex, Herts , Cambridge, Hunting-

don , Suffolk, Norfolk, Lincoln, &c. In addition to these arrange-

ments, the public are informed that goods are also received and
forwarded daily between London and the Midland Counties,

Durham, Northumberland and Scotland ; comprising, amongst

other towns,-

Alnwick

Alfreton

Ambergate
Burton-on-Trent

Belper
Barnsley
Bradford

Beverley

Berwick- on-Tweed
Bridlington

Chesterfield
Derby
Doncaster

Driffield, Great
Darlington
Durham

Edinburgh
Grantham

Glasgow
Hull

Hartlepool
Keighley
Loughborough
Leicester

Lincoln
Leeds

Melton Mowbray
Mansfield
Morpeth
Nottingham
Newark
North Shields

Newcastle-on-Tyne
Oakham
Pontefract
Pickering
Rotherham
Stamford
Sheffield

Scarborough
Skipton
Stockton-on - Tees
Shields, North and
South

Sunderland, and
York.

Their extensive waterside premises at Blackwall are now in
operation, from whence there is an easy and cheap communication
with the East and West India and London and St. Katharine's
Docks, the breweries, and all other places of business on the
banks ofthe Thames.

The Company's own carrying stock is exclusively employed for
the collection and delivery of goods in all parts of London.

Receiving Houses in London.

Clement's Inn, Old Bailey.

Belle Sauvage, Ludgate-hill.
George Yard, Aldermanbury.

51 , Old Bailey.
Saracen's Head, Skinner-street.

Magpie and Stump, Newgate street.
Bull and Mouth, St. Martin's-le-Grand.
Gerard's Hall, Basing-lane.
Boar and Castle , Oxford -street.

Gloucester Warehouse, Oxford - street.
Moore's Green Man, Oxford-street.

Cross Keys, Gracechurch-street.
Flower Pot, Bishopsgate-street.
King's Arms, Bishopsgate-street.
Four Swans, Bishopsgate-street.
Saracen's Head, Aldgate.

Hatchett's White Horse Callar, Piccadilly.
Old White Horse, Piccadilly.

Spotted Dog, Strand.
White Bear, Piccadilly.
Fountain Inn , Foster-lane,
Old George, Snow-hill.
Talbot Inn, Borough.
Phoenix, King William-street.
White Hart, St. John-street.
Bull Wharf, Queenhithe.
St. Mary's Overy Dock Wharf, Southwark ; and

The Company's General Warehouses, Brick-lane
Station, Spitalfields.

By order,

Bishopsgate, July 12, 1848.
R. MOSELEY, General Manager.
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PORT OF GREAT GRIMSBY.

TOTICE TO FOREIGN MERCHANTS

NOTI AND SHIPPERS.

The Dues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive

vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

CALEDONIAN RAILWAY.

Hafen von Great Grimsby.

Anzeige an Kaufleute und Waaren-Ablader im

Daß die Abgaben für Schiffe, welche die Decken zu Great Grimsby

einlaufen mögen, auf 10 pence per registrirte Ton niedergesezt wordensind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des

Sahrs 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht
haben, um Schiffe aufzunehmen.

Diese Decken werden den großen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Seiten, ausgenommen ein

paar Stunden bey niedrigem Wasser nach den Springflüthen, zugänglich

seyn werden.

Der Hafen bietet eine Suflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne ven Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und complet seyn.

At a SPECIAL GENERAL MEETING of the Share-

holders ofthe Caledonian Railway Company, held , pursuant

to Advertisement, within Gibbs's Royal Hotel, Edinburgh,

on Thursday, the 20th day of July inst.,

It was resolved ,—

That the several sums of 50,000l . , 16,0007 . , 450,000l. and

150,000 . , which the Company are authorized to raise under

the powers of the Caledonian Railway (Glasgow , Garnkirk

and Coatbridge Branch) Act , 1846 ,-the Caledonian Rail-

way (Clydesdale Deviation ) Act, 1846 , -the Caledonian

Railway (Glasgow, Garnkirk and Coatbridge Railway Pur-

chase) Act, 1846, -and the Caledonian Railway (Garnkirk

Station ) Act, 1847 ; and also the sum of 79,1801 . , being part

of the sum of 200,000 . , which the Company are authorized

to raise under the Caledonian Railway (Edinburgh Station

and Branches) Act , 1847 , making together the sum of

745,180 . be raised by the creation of 74,518 shares of 107.

each, to be called " 104. Guaranteed Shares, " which shall be

entitled to a tixed dividend of 7 per cent. per annum, for

five years, and 6 per cent. per annum, in perpetuity there-

after, in preference to the dividends payable on the existing

ordinary Shares of the Company ; but without participating

in any surplus Dividends , or any future issues of Shares or

Stock, or any other profit or benefit.

That the said 101. shares shall be paid up by the following

instalments, viz.-

27. 108. per share on the 21st day of August 1848.

2. 10s . per share on the 21st day of October 1848.

27. 10s. per share on the 21st day of December 1848.

27. 10s. per share on the 21st day of February 1849.

And that after payment of the last instalment the scrip

notes shall be forwarded to the Secretary of the Company,

to be exchanged for certificates of stock registered in the
name of the holder.

That every Proprietor of existing Shares who shall be

registered as such on the 25th day of July 1848 shall be
entitled to one of the said new Shares in respect of every

50%. (nominal value ) of the shares then standing in his name,

provided he pays the first instalment, of 21. 10s. per share,

on or before the 21st day of August 1848, and each of the

subsequent instalments within one calendar month after the

date of its becoming due.

That subject as is after mentioned the said new shares
shall be entitled to dividends at the rate aforesaid , upon

the several instalments, from the respective days herein-

before fixed for payment thereof, such dividends to become

due in half-yearly portions, the first dividend falling due

on February 21 , 1849, and to be paid within one calendar

month after becoming due.

That in case any instalment on any of such new shares

shall not be paid on the day when due , interest at the rate

of 5 per cent. per annum shall be charged upon the instal-

ment so in arrear, until duly paid. And further, so long as

any instalment shall be in arrear on any share no dividend

shall accrue in respect of the instalments paid on the

same.

That every holder of such new shares who shall pay any
of the instalments thereon in advance shall be allowed dis-

count at the rate of 7 per cent. per annum.

That the Directors be authorized to take such steps and

make such regulations as they may deem necessary in re-

ference to such new shares, the obtaining payment of the

several instalments, and the forfeiture and disposal of such

shares in respect of which the first or any subsequent in-

stalment shall not be duly paid .

That the cordial thanks of the meeting be given to the
Chairman for his able conduct in the chair.

J. J. HOPE JOHNSTONE, Chairman.

J. W. CODDINGTON, Secretary.

125, George-street, Edinburgh,

July 20, 1848.

CALEDONI
AN

COMPANY.

RAILWAY

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the

Public throughout Scotland thatGOODS TRAINS are now run-

ning daily to and from EDINBURGH and GLASGOW, also

LONDON, LIVERPOOL, MANCHESTER, BIRMINGHAM

NE and CARIASLE

Intermati nats te Rates and the forwarding of Goods through-

out Scotland and England will be given on application to Messrs.

Chaplin & Horne and Pickford & Co. , London ; B. Poole, Esq.,

Liverpost the Lancashire and Yorkshire Kailway, Salford

Station, Manchester ; S. Eborall, Esq., Birmingham ; and Mr. C.
Johnstone, Caledonjan Railway, Carlisle ; and at J. & P. Came

ron's Warehouses in Edinburgh, Glasgow, Leith, Granton, Dundee,
Perth, Dunfermline, Kirkaldy, Cupar Fife, St. Andrews.

54, Lothian-street, Edinburgh , and
Cochran-street , Glasgow, 1848.

EAST INDIAN RAILWAY

COMPANY,

8, BROAD-STREET-BUILDINGS, LONDON.

At an EXTRAORDINARY GENERAL MEETING of

the Shareholders, held this day, the following resolutions

were moved and carried unanimously :-

1. That the call of 21. per share, made on the 20th of

April last , for the purpose of enabling the Directors to

make the deposit of 100,000l. on the 1st of May then ensuing,

be cancelled, and that the amount paid by the proprietors

who have responded to the call be returned to them on

application .
2. That it appears to this Meeting that the letter of the

East India Company, bearing date the 4th of July inst. ,

contains a basis of negotiation for a contract which appears

to this Meeting advantageous, under existing circum-

stances.

3. That with a view to the deposit of 60,000l. , on the

terms of the letter of the 4th of July inst . from the East

India Company, the Directors be requested to make a new

call of 21. per share, in lieu of that cancelled , and that the

Shareholders be requested to respond thereto without delay,
it being understood that the whole of the call thus made is

to be returned to the proprietary , unless a contract be com-

pleted with the East India Company to the satisfaction ofa

general meeting , to be called for the purpose of considering

and approving the terms thereof.

H. A. AGLIONBY, Chairman.

8, Broad-street- buildings , London,

July 18, 1848.

SOUT
H
WALE

S
RAILWAY.

SIXTH CALL, £5 per Share , making £28 paid.

NOTICE IS HEREBY GIVEN, that pursuant to a Resolution
of the Board of Directors, the Proprietors of Shares in this Com-
pany are required to PAY the SEVENTH INSTALMENT of 51.

per Share, on or before the 16th day of August next, to any of the
under-mentioned Bankers :-

London-Messrs. Glyn, Hallifax, Mills & Co.
Liverpool-The Bank of Liverpool.
Manchester-Messrs. Jones Loyd & Co.
Gloucester- The Gloucestershire Banking Company.

Bristol and Exeter-The West of England and South Wales
Bank.

Cardiff The National Provincial Bank of England.
Carmarthen- Messrs. David Morris & Sons.

Swansea-The Glamorganshire Banking Company.

All Calls not paid on or before the 16th of August next will be
charged with interest at the rate of 5 per cent. per annum ; and

no interest shall be payable to any Proprietor upon any amounts
which he may have paid up, or which may have been paid upon
any Shares, so long as any Call shall remain unpaid upon any
shares held byhim. By order,

N. ARMSTRONG, Secretary.

South Wales Railway Office , 449, West Strand,

London, July 12, 1848.

LO

ONDON AND NORTH-WESTERN

RAILWAY COMPANY.

NOTICE of EIGHTH CALL on GRAND JUNCTION
£40 SHARES.

NOTICE IS HEREBY GIVEN, that the Directors, in execu-
tion of the Acts of Parliament relating to the said Company,
have, pursuant to the provisions thereof, made a CALL of 5.
in respect of each of the 401, Shares which were created by the

Grand Junction Railway Company on the 24th of July 1844, and
have ordered that such Call be paid to one ofthe under-mentioned
Bankers, namely,--

London- Messrs. Glyn, Hallifax & Co.;

Birmingham The Birmingham Banking Company, or Messrs.
Moilliet & Son;

Liverpool -- Messrs. Moss & Co, ; or the Bank of Liverpool ;
Manchester- Sir Benjamin Heywood & Co.; or the Manchester

and Salford Bank ;

on or before the 19th of August next ; and the several Proprietors
of such 404, Shares are required to pay such Call accordingly.

By order,

GEO. CARR GLYN, Chairman.

CHAS. LAWRENCE, Deputy Chairman.
R. CREED,
H. BOOTH, Secretaries.

Euston Station, London, July 18 , 1848.

ITALIAN
AND AUSTRIAN

COMPANY.

PORT DE GREAT GRIMSBY.

ET
VIS AUX NÉGOCIANTS, AUX AR-

ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais
Les droits de tonnage sur les Navires qui entrent les

par tonneau de registre.

On compte que les nouveaux bassins seront prêts à recevoir
les vaisseaux vers la fin de l'année 1849.

part des autres ports de Merde l'Angleterre en étant acces-
Ces bassins offriront des avantages bien decidés sur la plu-

sibles à toute heure, excepté pendant une couple d'heures à la

marée basse, en tems de maline.
Le Havre présente un abri en tout tems. Les communica-

tions par l'entremise des Chemins de Fer de MANCHES-
TER, de SHEFFIELD, et des Lignes du comté de LINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec

toutes les parties de la Grande Bretagne,

M

COMPANY.

ANCHESTER, BUXTON, MATLOCK
AND MIDLANDS JUNCTION RAILWAY

NOTICE IS HEREBY GIVEN , that an EXTRAORDINARY

MEETING of the Proprietors of the Manchester, Buxton, Mat-
lock and Midlands Junction Railway, will be held at the Offices

ofthe Midland Railway Company, in Derby, on Saturday, the 29th
day of July inst. , at half past Two o'clock in the afternoon , forthe
special purpose of submitting to such Meeting the draft of a pro-
posed Bill, as amended by a Committee of the House of Commons,
intituled An Act to make a Deviation in the authorized line of

the Manchester, Buxton, Matlock and Midlands Junction Kail-
way, together with a Branch to Bakewell, '

Dated this 13th day of July 1848.

GREA
T

G. H. CAVENDISH, Chairman.

H. TOOTAL, Deputy-Chairman.
FRED. WRAGGE , Secretary.

LUXEMBOURG COMPANY.

BONUS TO HOLDERS OF SHARES £7 PAID.

The Directors having had under their consideration various
propositions for granting a Bonus to those Shareholders who

have paid up all Calls , have determined upon adopting the follow-
ing arrangement :-

Every holder of Five shares on which 71. per share has beenpaid

will be at liberty to purchase of the Company one share, 10l. paid,
forthe sum of il

These shares will bear interest at the rate of 5 per cent, per
annum upon the full amount paid (10. ), from the 1st of July

1818 , and will be exempt from any further Calls for a period of
two years .

As the amount of discount at which they are sold and the
interest already paid on the share capital are more than covered
bythe money which has reverted to the Company from the for
feited shares, a present Bonus is secured to those who have paid

their Calls without augmenting the capital of the Company as a
depreciation .

Shareholders wishing to avail themselves of theoption must

make application to the Secretary of the Company on or before
the 7th of August next.

By order ofthe Board,

THOMAS COXHEAD, Secretary.

No. 1 , Royal Exchange Buildings, London ,
July 21, 1848.

G

ENERAL RAILWAY OFFICES.

THE

Spread Eagle, Gracechurch-street ,
Cross Keys, Wood-street,

Swan-Two-Necks, Gresham-street,
Bolt-in-Tun, Fleet-street,
George and Blue Boar, Holborn ,
White Horse , Fetter- lane,
Universal Office , Regent Circus,
Golden Cross , Charing Cross,
Angel, Strand ,

Green Manand Still , Oxford- street;

and atthe OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-
ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, via Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 83 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-

dise received atthe above Offices until 7 p.m. Solicitors and light

Parcels until 7½ p.m.

VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol-

RAILWAY lowing morning (Sunday excepted) , by the London and Birming-

ham Railway, at very reduced rates.

The Shareholders are informed that, as announced in the
Report addressed to the General Meeting on the 17th inst. , the
Directors have made a CALL of 14, per Share, payable on the 15th
ofAugust next, at the Bankers of the Company, Messrs. Denison ,
Heywood, Kennards & Co. , No. 4, Lombard-street, and that ifthe
said Call be not paid on that day, the Shares will be absolutely
forfeited.

The Shares on which the Call of 11 per Share due the 19th of
October 1846 shall not be paid at the Office of the Company onor

before the 7th of August next will also be absolutely forfeited.
WILLIAM JACKSON, Chairman.

Italian and Austrian Railway

Company's Office , 2 , New Broad-street,
July 20, 1818.

POST HORSES

(fortheconveyance ofCarriagesarriving atthe Euston Station ) are

always in readiness, at a charge of 10s, 6d, including post-boy, to
any part of London (within 5 miles).

OMNIBUSES

to and from every Train, FARE Gd.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,

Thames-street, by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.
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WAY OWNERS.

cause no one else finds them remunerative. The bodies go plunging on into new seas of expense,

principle, we repeat, is altogether a mistaken running further and further from their true

one ; -and if good for one would be equally boundaries-while the public stands by making

applicable to fifty other questionable uses of use of their sacrifices, without even giving

railway funds. If we once allow the necessity thanks in return. One may well think it an

of spending them on any one of those outlying office for judicious friends of the railway system

means of " encouragement," it may be seen to discourage by all lawful means its further

that the only consistent end of such a course progress in this questionable way-at a time

must be to impose the necessity of entering when it is evidently necessary to lay a firm

upon every kind of business, speculation and hand on all questions of expenditure, and to

outlay by which a premium can be given to keep a fixed eye on the true principles of rail-

losing enterprizes that will not be spontaneously way enterprize, in order to raise it from its

undertaken on the plea of increasing the present depressed and perplexed condition.

traffic of the railway. The same rule that

authorizes the forcing of a steamboat trade,

that will not grow of itself, would require with

equal cogency the expenditure of railway funds

in building theatres and other places of enter-

tainment, lending money to establish gas and

water companies, -in doing anything, in short,

by which a concourse of people may be invited

to any of its termini ; -the plain objection to

all being one and the same ;-the plain effect

of all alike being either a superfluous expense

or a losing speculation.

At the very moment when some of the Lords

were sitting to hear the Brighton case in one

committee room, another committee in another

room was hearing from the applicants in a

similar case some evidence which seems to

illustrate very aptly what we have already said

on this subject. We find in the newspaper

reports of Mr. Tite's statements before the com-

mittee on the London and South-Western Pur-

chase Bill, the following admissions :-

That the Packet Company was a losing concern,

and unless the provisions of this bill were agreed to,

the boats would have to cease running. At present

the boats afford the public every accommodation

but it was absolutely necessary, if this accommoda-

that superior management and expense could assure ;

tion were to becontinued, that the steamboat company

should be incorporated with the railway company. It

was not so much the pecuniary gain the amalgamation
would secure to the railway company as the conveni-

ence it would enable them to continue to the public

that induced the South-Western directors to promote

for the return upon the capital would be trifling

compared with the great amount of accommodation

that would be conferred upon the public.

LIMITS OF RAILWAY BUSINESS FOR RAIL-

From what we thought it right to say when

the steamboat question was agitated in the

Brighton and South Coast Company, it will

have been collected that we deem the late deci-

sion of the Lords in this matter important to

the proprietors. The bearing of some of the

arguments on which our view of the case was

founded might be pretty clearly seen to lie in

the tenor of the proposal itself;-it being ad-

mitted that the anxiety to lay the onus of the

steam company's liabilities on the railway con-

cern arose from the knowledge on the part of

those engaged in the former that a certain loss

would result from them. This loss we could

not think the railway company bound to sus-

tain , on the alleged ground of obligations in-

curred by the directors, inasmuch as the

approval of the project by the company was

only given to it on the ground of the directors '

original suggestion, -which was expressly to

the effect that the steamboat concern should be

kept distinct from the railway. So much for

the liability implied in the sanction afforded by

the proprietors . This being denied, on such

plain grounds, there remained the further ques-

tion of the expediency, or otherwise, of taking

up the scheme, as a feeder to the railway.

This also, it appears to us, will admit of but

one answer, on a due consideration of the only

really sound principles of railway enterprize.

As a general position , it is clear to our mind,

that it cannot be safely allowed to exceed the

limits of a provision, by such appliances as a

railway can directly furnish, of conveniences

for traffic existing on the line opened, or created

by its opening:-that from the moment when

this limit is exceeded and the principle is ad-

mitted of doing by the railway company of

anything whatever which the railway itself

and its proper appurtenances cannot do, with a

view of attracting business, an opening is made

to an indefinite series of risks and obligations,-it,

the sum of which will be found in practice to

amount to the infliction of a pretty certain loss,

in the hope of procuring a doubtful gain,-the

necessity of which, if it absolutely exists, can

only prove a radical defect in the original basis

of the railway scheme, which will be apt to be

rather increased than diminished by running

into new speculations of a kind foreign to the

special purposes for which it was started. We

have already pointed out, in more than one

case, the vice of that process of circular rea-

soning by which this erroneous principle has

been usually sustained . A railway is first

brought forward to connect two given points,

on the plea that it will find or create, by its

junction of those points, a traffic sufficient to

make a profit on its cost. Then, the railway

being made, it is proposed to do something

beyond those points, and with other means than

those of the railway itself, as a condition neces-

sary to procure the traffic on the strength of

which the line was founded in the first instance,

and which it was affirmed, in the original and

only truly valid case for making it at all, would

certainlybe procured bythe fact of its construc-

tion . The conclusion is inevitable. Either the

first scheme was erroneous, or the second is

unnecessary. And we must further add, that

if there have been a radical error in the begin-

ning, it cannot be amended by what we must

call an unnatural use of railway funds. If, for

instance, we have made a line which cannot

thrive by the business its own operations will

secure, we shall be apt onlyto make its profits

less by undertaking others, which it is solely

and expressly proposed to us to engage in, be-

These may be thought good reasons for in-

ducing Parliament to allow the loss to be

incurred by parties willing to submit to it, for

the advantage of the public ; a good reason

whythose who have entered into such steam-

boat undertakings may be anxious enough to

get their risk taken up by a railway company.

But for the latter, where free to consult its

proper duties, to study its natural limits and its

obvious interests, they can only confirm the

view that the only prudent course is to keep to

its own business, and not add to its difficul-

ties by entering upon any other which will

not of itself, as it is admitted, repay the under-

takers.

The illustration we have cited applies in

another way with singular aptness to the case

discussed above. Here we had, as one of the

main arguments for the Brighton steamboat

project, the existence of a rival one at South-

ampton :-while we now are told that thelatter

itself is such a losing concern, that it must

cease if its losses are not paid out of the profits

of the adjunct railway. Thus, by the mere

process of a deviation from the true course in

both cases, we have two rivals, contending for

the maintenance of a palpable loss ;-or rather

one striving to incur this damage, because it

has already been incurred by a neighbour.

Meanwhile, on this kind of competition in an

unsound business is built up a continually in-

creasing system of loss, -the error of one being

made the plea for the like error being com-

mitted by another ; and so the several railway

THE UNION OF THE ATLANTIC AND THE PACIFIC.

The following observations inserted in the Times

on this project, which has lain dormant during the

Mexican war, and which now promises to attract

public support, shows the striking importance of the

scheme to our British capitalists. The project in the

United States for a railway from the Atlantic to the

Pacific seems likely, now that the war with Mexico

is ended, to become a subject of practical considera-

tion ; and in a letter published by Lieut. Maury, of

the American navy, we have a clear viewofthe most

prominent bearings of the undertaking. The route

hitherto proposed has been a northern one from New

York up to Chicago, and thence to Oregon and the

Columbia river ; but Lieut. Maury contends thatthe

dangerous navigation at the mouth of the Columbia,

and the fact of this outlet being effectuallycommand-

ed bythe British possession of Vancouver's Island,

constitute insuperable objections to it. He therefore

proposes that theline should commence fromthe port

of Charleston, in South Carolina, to Memphis, in Te-

nessee, and thence to Monterey or San Francisco, in

California. From Charleston to Tenessee a railwayis

already completed, and the distance from Memphis

to Monterey is 1,500 miles. By this route, the dis-

tance from the English Channel to the Pacific would

be 5,370 miles ; by the Chicago route it would be

5,320. The general advantages of constructing a

railway to connect the two oceans through the heart

sight of in that country, that the increase in value of

of the United States, consist in the fact, never lost

the land through which it would pass would far more

than cover the outlay to be incurred, and also that

such a line would confer exclusive advantages on the

United States, which would be lost if the communi-

cation were effected by the old scheme of a canal

across the isthmus of Panama. The particular re-

commendations of the California over the Oregon

route are the secure nature of its harbours, their con-

venient position for the 300 American vessels annually

employed in the whaling expeditions in the Pacific,

andthe central point they would present for the esta

blishment of a great naval station and dockyard, San

Francisco being midway between the southern and

northern boundary of the American possessions on

this coast, which now extend about 1,000 miles. By

the construction of the contemplated route, Lieut.

in a position to command the trade of the entire East.

Maury asserts that the United States would be placed

"Hitherto," he says,"in all parts oftheworld, except

Europe and the West Indies, the ships of the two

great competitors on the ocean have met on barely

equal terms." To reach home from India, China,

New Holland, the islands of the Pacific, or the ports

of South America, an American and British ship had

both to pursue the same route, although the course of

one was terminated at Liverpool while the other had

to proceed to New York. " But nowthat Oregon and

California are Americanised, all of these ports are

nearer; and the chief among them, as Bombay, Cal-
cutta, Singapore, the ports of China, Japan, New

Holland, Australia, Polynesia, and the islands of the

East,many thousand miles nearer to the United States

than they are to England." The following is a table

of comparative distances to England and California

from various places in the eastern and southern seas :

From Persian Gulf

Bombay

Calcutta

Singapore

Canton

Shanghae

Jeddo (Japan)
New Guinea

To

..

.. ..

Toports of
England. California.

Miles. Miles.

11,300 10,400

11,500

12,200

12,300

9,800

9,300

7,400

.. 13,700 6,100

14,400 5,400

15,200 4,500

14,000 .. 6,000

11,800 7,800

.. 13,500

13,500

North- west point of New Hol-

land

North-east ditto ditto

New Zealand

:
:
:

6,900

5,600
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Progress of Works.

EDINBURGH AND GLASGOW (Campsie branch) .-The

opening of this branch has called into productive use

about 50,000l. of capital . The line is made substan-

tially, and the rails firm and smooth. After passing
the new Kirkintilloch junction station , says the Scot-

tish Railway Gazette the line has a slight descent, and

as it here takes a pretty wide sweep, a good opportu-

nity is afforded of seeing the country through which

it passes. The Campsie portion of the line runs

through the town of Kirkintilloch, and it is a very

pleasant one to travel on, the scenery being agreeably
diversified with hill and dale, and wood and water.

At Milton, half-way between Kirkintilloch and

Campsie, there is also a station, and the terminus is

at Lennoxtown, just beside Campsie. The Campsie

hills rise close behind the village, and the far-famed

Campsie Glen is not more than a mile and a quarter

from it a healthful resort for the denizens of Glas-

gow. We believe that it is the company's intention

to grant day tickets, at a considerably reduced rate,
to persons desirous of going during the day to Campsie

and returning in the evening ; and as the Glen is the

very place for a picnic party, we have no doubt that

many will avail themselves , in fine weather, of the

privilege. During the fair week, too, cheap excursion
trains have been put on with great advantage to all

parties. This ought to be a favourite line during the

summer months for tourists.

energies of the directors being concentrated on the

bridge erecting over the Tay. The skeleton arches

which are of wood ; but the abutment at the west
have been completed to the centre of the river, all of

shore, upon which the draw is to be hung, is to be of

stone, and much delay has been caused by the diffi-

culty of laying a foundation, from the gravelly soil,

through which the waters of the Tay percolate, inde-

pendent of the coffer-dam. The whole is expected to

be completed, however, ere the close of the autumn,

when a temporarystation for passengers will be made

river. 200 ft . of the interior front of the general
on the ground lying between Princes-street and the

station have been completed on each side of the rails

to the height of the first storey ; and in the meantime

the buildings are to be carried no higher, but tempo-

rarily covered in, with sufficient accommodation for

the traffic. The space between the two fronts re-

ferred to (130 ft . in breadth) is to be covered over

with an iron roof, now manufacturing in Sheffield,

and daily expected. This is to be supported by a

single line of hollow pillars. The length of each front

is 200 ft. , and, although only one-third of the entire

length of the station when completed, will, when

covered in, give some idea of the magnificent scale of

the buildings. The office accommodation will be

ready, it is expected, early in August, when the pre-

sent temporary station at the south end of St. Leo-

nard's Bank will be removed there.

The

reliance upon the honour of an old family stand in

the place of a lease. No one would venture on mere

land, the property of a stranger capitalist. On the

verbal terms to lay out capital in reclaiming waste

first day that I went to meet the Brocklesby hounds,

I had a delightful ride of eight miles to cover.

roads, hard and smooth, as in all chalk countries,
showed their recent origin in their straight direc

tion and breadth. It is one of the characteristics

of the Wolds that there are scarcely any of those

little high-banked crooked lanes which cut up an

fusion of bridle roads leading through farms. My

old cultivated country. Instead, there are a pro-

guide, a tenant farmer, mounted on a hack pony

that would fetch sixty guineas at a word in town,

constantly turned from the highway to make a

short cut of a mile or so across fields, passing through

well-kept bridle gates, at which our spirited nags

always paused and helped the rider inopening

them, in a manner which showed them trained from

their earliest days in the waythey should go. In this

way I sawa great deal more of the county than by

the turnpike-road. As we passed along, there seemed

one universal rule of farming ; hundreds of sheep

feeding off turnips inthe fields- scores of youngstock

feeding off cake and hay, and treading down strawin

the yard. Our first halt was to breakfast with the

gentleman who was to take me off my guide's hands

and up to covert side, my first guide being on other

SALISBURY AND Yeovil, and ExeteR, YEOVIL AND thoughts intent than hunting. Our breakfast host

EDINBURGH AND NORTHERN.-July 13.-Capt. Laf- DORCHESTER, &c. (Extensionsofthe South-Western).- met us at the door ; and he, his dwelling, his farm

fan, the Government Inspector, examined that part Preparations are making to proceed vigorously, first buildings, and his farm, were all fair specimens of

of this line which still remains to be opened between to Yeovil . More hands have already been engaged what is to be found on the Wolds. He was a tall,

Abernethy and the junction with the Scottish Cen- atthe works between Basingstoke and Salisbury. At portly, powerful man, nearly 6 ft. in height, and

tral at Hilton, extending to about six miles, and various parts of the line the rails are being laid down about 15 stone in weight, with rosy, well cut, small

features, a bald forehead, curly grizzly hair, with a
expressed himself satisfied with the finished state of rapidly, and the roads and bridges are fastspring- big arm and a small hand, and gay, jovial expression

Over the road Stratford, near
of countenance, welcoming the stranger as if he hadGLASGOW, BARRHEAD AND NEILSTON DIRECT.-On Salisbury, a good and substantial bridge is nearly known him and liked him before. The house, a brick

the works.

the completion of the working arrangements this

line will be opened. The Government Inspector,

Capt. Laffan, R.E. , went over the works on the 12th,

testing the various bridges and minutely noting the

effects . The examination was said tobe satisfactory,
and the whole of the works appear to have been exe-

cuted substantially.

-
MIDLAND GREAT WESTERN (IRELAND) . This

undertaking, says the Mercantile Advertiser, is ad-

vancing rapidly towards completion, and will, it is

expected, be finished to Mullingar early in the

ensuing month-thus opening up one of the richest
viens through the interior of the country, and will

be of immense advantage to the farmer and grazier,

by offering a quick transit for their cattle and produce

to the Dublin and Liverpool markets. The income

of the company hitherto has averaged 1,000l . per

week, or 50,000l. per annum ; and that amount, it

should be remembered, is exclusive of the entire

charge for the conveyance of the mails, as yet not

taken into account, but which, when finally arranged,

will probably produce to the company from 14,000l.

to 15,000l. per annum in addition ; therefore it may

be fairly concluded, when the line produces so much

at present-though only partially opened, and to a

place of no note-the income, when opened to Mul-

lingar, will be more than doubled, passing as the line

will through the very best part of Ireland , and com-

bining also the double advantage of two modes of
conveyance, viz. , the canal and the rail.

NEWCASTLE AND BERWICK.-The works connected

with the high level bridge over the Tyne, and the

junction of the railway terminus, are rapidly pro-

ceeding. The principal streets are already spanned

with masonryof a most substantial character, andthe

river work of the bridge is gradually assuming its

imposing position . A portion of the timber forming

the centering of the arch over the foot of Dean- street

was removed on the 13th inst. The extent of setting

was only one inch, which, in a stone arch of that

description, with a span of 80 ft. , is considered to be
a good criterion of the stability of the work, and to

reflect credit on the skill and judgment of Messrs.

Rush & Lawton, the contractors.

PERTH LINES AND THE GENERAL TERMINUS. - The

Edinburgh and Northern has now a single line laid

from the point near Newburgh, on the main line, to

which the traffic has hitherto been confined, to its

junction with the Central on the south side of Mon-

crieff tunnel ; and the Government officer is daily

expected down to examine that portion of the line,

and authorize its opening throughout to Perth. The

Scottish Midland will still require a week or two to

be ready for the Inspector, some delay having been

caused at the first bridge from Perth on the Dunkeld

road. The Dundee and Perth will probably not be

able to effect a junction with the others, by rail

direct, for another year at least . There is no talk

now of the viaduct through the town, the whole

up.

Herald, after alluding to the probable opening of the

WINDSOR, STAINES AND RICHMOND. - The Bucks

line in the beginning of August, says,-On a visit

made lately we found the permanent way completed

to within two or three fields of the village of Datchet,

mill on Datchet Common. Beyond this we may state
being somewhat nearer to the village than the wind-

that the rails and sleepers were lying ready for being

placed on nearly the whole of the line, the ground

being for the most part prepared and ready to receive

the rails. The station, which will be only temporary

at Datchet, has been prepared in London, and was

expected to be brought to the spot where it is to be

erection being intended, it will take but very little

erected by the beginning of this week. A wooden

time in putting together. It is stated that the forma

tion of the line has had already the effect ofvery con-

siderably enhancing the value of property in the

village. An arrangement has been madeby the com-

pany with Mr. Chater, of the Castle Hotel, Windsor,

to run omnibuses between Windsor and the station ,

for which the charge will be only4d. each person. The

fare by the railway (with a day ticket) will be, as we

are informed, only 2s. 8d. for thejourney to and from

London as far as Waterloo Bridge, from which may

be anticipated a vast increase in the traffic between

Windsor and the metropolis.

finished, and the line continued the

grounds of Mr. J. Keynes, of Castle-street , in that villa , with a garden of a couple of acres well stocked

city, across the water and meadows, to Fisherton with fruit trees, overlooking huge, bare, ploughed

Anger, on to Wilton. In those places men are to be fields ; just the style of house that near a large town

set to work in a few days ; the same also at Gilling- would let for 1001. a year. Divided from the house
ham, Shaftesbury, Sherborne, direct to Yeovil. In by an occupation - road were the farm buildings, a
most parts the grounds are staked out, bricks and compact three-sided parallelogram. I counted forty

timber carted thereon, barrows, carriages, waggons, There was first- rate stabling for about half-a-dozen
young beasts in one yard ; theremay have been more.

planks, and every other necessary tool and article horses. My new friend was one of the crack horse-
conveyed to each district ; so that, when once com-
menced, not the least delay shall take place after- men, and horse-sellers too, in the district. That was

wards. The inhabitants of Salisbury have, ac- to be seen in the accustomed style of his boots, white

cording to a correspondent of the Morning Post, cords , scarlet waistcoat and coat, with the button of

heartily welcomed the successful termination of the table displayed, with its array of hot and cold meats,

the Brocklesby hunt. In the breakfast-room the

struggle.
a picture not to be beaten by the Café de l'Europe

chimney-piece, with an inscription showing that it

before the Revolution. A gold-mounted whip on the

was presented by Lord Yarborough to the owner of

the best three-year-old hunting colt, and some sport-

ing prints, gave a hint of the prevailing tastes of the

pigs, bred by my friend Torr, and hung round his

owner-just as the pictures of prize-bulls, sheep and

room, show his preference . In a word, host, hostess,

house, furniture, everything, was thoroughlyEnglish,

and the reception worthy of that English hospitality

which in towns has been too often replaced by

second-hand gentility. The farm is about 1,100 acres,

nine-tenths arable, and almost all reclaimed by the

given, as they term it, to him by the late Earl in a

present owner from moorland, having been let or

wild state some thirty years ago, because he seemed
a hard young fellow, and it would give him " some-

thing to do." After breakfast, to which my pre-

paratory gallop afforded an admirable sauce, we

adjourned to the stable, where a horse, kindly lent

by a gentleman whom I had not then had the plea-

sure of knowing (where else should I have found
such kindness ?), awaited me. As the letter in which

Mr. N. announced his politeness spoke of "myfather's

horse," I expected, as a matter of course, some fat

old screw. My surprise and pleasure were equal on

seeing a fine well-bred mare, nearly 16 hands high,

with an eye that looked like going, and she did not

disappoint me. Breeding, size and power distinguish

the Lincolnshire hunters. They are chiefly bought

at three and four years from Yorkshire and other

breeders, and paired by those of the Wold farmers

who have sporting tastes ; that is to say, almost all.

The want of pasture prevents much breeding. If

circumstances should lower the price of horse-keep

concurrently with the opening of the Lincolnshire

railways, the trade in horses must, in the presence

of the limitless demand , take a great developement.

My host showed me, before starting, three hunters,

for size, power, beauty and breeding not to be easily

matched . In proceeding to cover, our way lay almost

entirely through bridle roads ; occasionally we de-

scended gorges where pasture grew luxuriantly.

These are a sort of oases much prized ; and farm-

houses are usually pitched upon them. The general

RAILWAYS AND AGRICULTURE IN LINCOLNSHIRE.

[Continued from p. 487. ]

There seems to be some difficulty in ascertaining

who first imported turnip culture and bone manure

into Lincolnshire. WhenAuthur Youngmade his first

tour inthe county this great improvement had already

taken root, although it was then but slowly extending

itself. Under its influence the rental ofthe Brocklesby

estates, as I am informed, has risen many thousands

a year in rent from farms not under 300l. a year.

The rental of other proprietors of lands on the

Wolds has risen in like proportion, the rise

having been from 2s. an acre for the waste pas

ture, to 25s. an acre, after a series of turnip

culture and sheep feeding. In this instance, a

customary agreement to pay for improvements and
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Law Entelligence.
the signal to indicate that the line was clear. The

prisoner had nothing to do with the putting up of

DEPOSITS WITH BANKERS.-July 15.- In the VICE- that signal, and if they believed the evidence it was

CHANCELLOR'S COURT, in re Williams v. Majoribanks, his duty before he put anything on the line to inform

in this case it appeared that the schemeto be calledthe the policeman, and he was aware that it was his

Worcester, Tenbury and Ludlow, projected in 1845, duty while the signal was up not to put anything on

failed. An application was made to Messrs. Coutts & the line. It was therefore a gross piece of negligence

Co. , bankers, to receive the funds. This they objected on his part to put the trucks on the line without

to do, but stated that theywould have no objection to communicating with the policeman. It was said

open an account for any particular gentlemen who that the policeman was guilty of gross misconduct

paid in money in their own names. Accordingly, in keeping up the signal when he saw the trucks on

an account was opened in the names of four of the the line. But the guilt of the policeman did not

directors , Messrs. Williams, Whitmore, Stevens and affect the guilt of the prisoner. The policeman

Richardson, the latter being the chairman ; and a ought perhaps to have interfered to stop the prisoner

note was signed by all four, directing the bankers to from putting on the trucks, or ought to have altered

honour the drafts of any three of them, Richardson the signal ; but whether he was equally guilty with

being always one of the three. It was subsequently the prisoner, or more or less guilty, was not the

discovered that a draft which had been drawn by question , but whether the prisoner was guilty ofthe

three of the directors for 101. had been altered to negligence which caused the accident. It was sug

5,000l.; the money was paid in five 1,000l. notes, and gested that he thought that the express train had

one ofthem was traced to have come from Richard- passed up and that that had misled him. Butif he

son, who was thereupon indicted for felony. The thought so, that would have been a good reason for

grand jury, however, ignored the bill, on the ground his asking the policeman if he could put the trucks

that the charge amounted only to a breach of trust. on the line; but, instead of asking that question,

After these proceedings Richardson absconded . An he took it upon himself to place them on the

application was now made to the Court for an order line. He (Baron Rolfe) could not see how the

upon Messrs. Coutts to pay over the balance standing prisoner could be guiltless in putting anything

in their bank, which amounted to 8071. 9s. 11d. , to the on the line while that signal was up. How could he

three remaining depositors.- The Vice-Chancellor know but that there was a special train coming on?

said that, under the circumstances, it was quite right He knew when he was placing those trucks on the

to make an order upon the bankers to paythe balance line that the signal was up which indicated that

now standing to the account of the Board to the there was nothing on the line. He (Baron Rolfe)

plaintiffs as trustees. felt quite unable to suggest any doubt as to the cul-

pable negligence of the prisoner, and consequently

of his being guilty of manslaughter.-The jury de-

liberated for about five minutes, and then returned

a verdict of " Not Guilty."

character ofthe soil renders summer feeding, except

on artificial grasses, impossible. Most of the farmers

hold, in conjunction with their Wold farms, some

pasture in the belt I have described along the sea.

The style of cultivation is simple and uniform. We

passed field after field, each perhaps containing 40

to 70 acres, white as snow, with chalk dug out from

pits beneath the soil ; a strong manuring with bones

prepared for turnips, which are now by some stimu-

lated with guano. These turnips are eaten off with

sheep confined in apportioned spaces by net-folds. I

cannot think why these net-folds, which are so light

and easy to shift, have not universally superseded

wooden hurdles. The only disadvantage of net-folds

is to the sportsman, being, as they are, the most

awkward leap a horse can take. The ground being

prepared by the treading and dunging of the sheep,

which have had oilcake for part of the time, is further

enriched bythe manure oftheoilcake-fed cattle, fed in

the straw-yards all winter. This ploughed in , comes for

barley andwheat and seeds for summer feeding. The

Wold farms are too large to summer feed in pens ; the

labour of cutting and bringing home the grass would

be too great. They often suffer in dry weather for

want of water for horned stock. It is thought that

Wold farming might be improved by feeding more

stock thanthey do at present in winter. Newmeans of

conveyance will do much for them in bringing grain

and pulse forwinter feed, as well as artificial manures,

nearer their doors. Theyhave been suffering for some

time from the competition of those lying near to rail-

way conveyance. A very careful system of husbandry

and liquid manure would enable many to grow more

artificial grasses for summer feed than they do at

present. This is one of the improvements most re-

quired in the Wolds. The scale of operations is to

our southern eyes gigantic. Near a farm planted in

a beautiful green gorge, along a hilly 70-acres field ,

I counted twenty-two pair-horse ploughs, chiefly

iron, at work, all the property of one man, and was

told that was nothing extraordinary. I heard of

one farmer selling in one year 1,000 quarters ofwheat,

1,000 sheep and lambs, and 120 fat bullocks. The

huntingfield was a sort of thermometer ofthe wealth

ofthe Brocklesby district ; every farm turned out one

or more horsemen chiefly in scarlet, well mounted,

well appointed, so that when all assembled there was

probably represented 30,000l . or 40,000l. a year of

farmers' rent. They came dropping in upon us from

gates and over hedges on all sides ; every field in the

horizon had a dot of scarlet. According to the doc

trine of some political economists, large farms should

result in a miserable labouring class . So far from

that being the case, I never saw a better looking, more

contented race ; the villages are pleasant sights, so

clean and comfortable, and the women very pretty.

I shall not describe our sport on this or any other

day. The country is a pleasant one to ride across,

presenting no formidable obstacles to a well-mounted

horseman- no morasses or rotten banks. The mange

among the foxes was a sad spoil sport. The hunts-

man, Smith, is a capital horseman, with a very fine

voice. He complained of the interruption of the

railway fences ; in a few years he will think as little

of it as they do in Durham, Gloucestershire and

Cheshire. He does his work very quietly, and the

pack being very silent, it requires a sharp eye or they

steal awayfrom cover before you are aware, and with

a good scent it takes a wonderful horse to catch them,

if they get a few fields ahead. I never saw hounds

work so well with a bad scent, but I have an old- Clarke, the superintendent of the line, say whether

fashioned prejudice in favour of a little music on

breaking cover. At Brocklesby they told me that

they draft more for tongue than any other foible.

After a day of eight hours on horseback, in which the

even uniform cultivation of vast farms, the size of

the farm-buildings, the number and excellence of the

sheep and horned stock, the neatness of the fences,

gates, and general cultivation, excited my constant

admiration, my greatest source of surprise lay in the

farmers themselves . Like every other traveller in

this county I wondered where the race camefrom. A

fishing question on this point brought out from an

apple-checked farmer of seventy, in scarlet, on a stout

cob, a story which others may have heard before- I

have not. When Dr. Buckland was visiting the pre-

sent Lord Yarborough (then Lord Worsley) , after

seeing the specimens of Wold farming, the same

query fermented in his head : so at a dinner of

farmers, his lordship presiding, in the course of an

awful pause, the doctor exclaimed, " My lord, the

farming here is splendid ; but what I want to know

is, where do you get your tenants from?" Before

Lord Yarborough could answer this puzzling ques-

tion, a patriarch, from the other end of the table,

roared out, " I'll tell you , doctor ; his lordship breeds
'em."

GREAT WESTERN.-July 15.-At the Oxford Cir-

cuit, before Mr. Baron Rolfe, James Weybury was

indicted for the manslaughter of Edwin Wiltshire,

in the parish of Shrivenham, on the 10th of May last.

The indictment consisted of five different counts.

The first charged that the prisoner feloniously and

negligently placed a certain truck on the Great

Western, and that a certain carriage in which the

deceased was riding struck against such truck, where-

by the deceased received divers mortal wounds, of

which he lingered and died . The other counts

varied the offence, charging that it was the prisoner's

duty to keep the line clear, &c. The evidence showed

that on the day in question the express up train from

Exeter, which was due at Shrivenham, at 3 3 p.m.,

was 21 m. late ; that the prisoner and two men who

were under him came late from their dinner, and

proceeded to place the trucks and the horse-box on

the up line, while the " all right" signal was up ;

that it was the prisoner's duty while that signal was

up not to put anything on the line ; that about 3 m.

before the collision took place the prisoner and the

other man were engaged in placing the trucks on the

line ; that another up train was due that day at

4 p.m .; that the policeman, whose duty it was to see

that the line was clear when he had up the "all

right" signal, could have seen the prisoner placing

the trucks on the line, and that, notwithstanding, he

kept up that signal, and even held out his hands to

the engineer as a sign that all was right . From the

cross -examination of the witnesses it was elicited

that since this accident occurred there had been two

other accidents at the same station, one ofthem only

last week; that the station had been enlarged since

this accident ; that the instructions recommended

by the coroner's jury to be issued by the company

had not been issued yet, nor could Mr. Seymour

theywould be; that the policeman had to attend to

the signals and to the opening and shutting of a gate

on a highwaywhich crossed the line near the station ;

and that the prisoner had been eight years in the

company's service, and had been always remarkable

for diligence and attention.-His lordship, insumming

up, said there was no question more difficult to deal

with than charges of manslaughter arising from want

of due care. When a person was in a public situa-

tion, having certain duties to perform, and especially

when on their performance or non-performance de-

pended the safety or insecurity of other people, then

the public had a right to expect a greater degree of

caution than ordinary. The facts of this case were

simple . The prisoner was a servant in the employ-

ment of the Great Western, at Shrivenham, and it

was his duty to regulate the trucks and horse-boxes

in their proper situations. A great deal had been

said as to duties more thanthe parties were adequate

to perform being cast upon themby the managers of

this railway. But with that the jury had nothing

to do. The question they had to determine was,

whether, there being that establishment, and the

prisoner being on it, he was guilty of culpable neg-

ligence, the result of which was this accident ?

There was a policeman at the station , whose duty it

was to take care when a train was coming that all

trucks were cleared off the line, and then to put up

EXPRESS TRAINS.- On the same day, on the same

circuit, in re Smaner v. the Great Western, this was

an action under Lord Campbell's Act for compensa-

tion for the death of a person killed by an express

train on the Great Western on the 10th of August

last. The declaration alleged that at a certain point

called Challows Cross there was a public highway

crossing the line ; that it was the duty of the com-

pany to keep two gates across the line enclosing the

public highway when a train was not passing ; that

they neglected to do so, and that the deceased, in

crossing over the said highway, was struck and

killed by a certain locomotive engine belonging to

the defendants, coming along the said line ; and also

alleged that there was a highway crossing the line,

and that defendants negligently and carelessly drove

a certain locomotive engine across the said highway

at an excessive rate of speed, to wit, at the rate of

60 miles an hour ; and that the engine struck the

deceased when crossing the line and killed him. The

defendants, by their pleadings, besides denying their

liability generally, denied that the public had a right

of way across the line at Challows Cross, or thatthey

were bound to keep gates across the line enclosing

that portion of it on which there was a right of way.

The plaintiff was the widow and administratrix of

the deceased. He was formerly a silversmith and

jeweller at Bristol, but had recently given up his

shop there, and taken to hawking. He hawked

about jewellery to a large amount, and was much

respected amongst all who dealt with him ; and on

the evening ofthe 10th of August last, about 6 45 p.m. ,

he came to a gate where a highway crossed the line

on a level ; he opened the gate, and had crossed a

line of rails, when he suddenly saw an express train

coming towards him. Apparently paralyzed, he ran

across the very lines on which the train was coming,

and was immediately killed, and his pack, containing

watches andjewellery to the value of 500l. , was broken

to pieces. The engine-driver saw him when about

a quarter of a mile off, and immediately let off the

steam and gave the alarm whistle, but could not stop

the train (which was going at the rate of 60 miles an

hour) in time to save the deceased . Several witnesses

proved that there was a right of way at Challows

Cross, being the continuation of a roadway from

Challows turnpike-road to the parish of Denchworth.

An inspector of police on the line, however, stated

that it was nothing more than a track across the

fields for the convenience of the adjoining farms , and

had never been considered by the company as a public

highway.-Mr. Baron Rolfe said that to entitle the

plaintiff to a verdict the jury must be satisfied that

the negligence of the company exclusively caused

the accident complained of, the plaintiff showing

that on the deceased's part the conduct pursued was

that of an ordinarily prudent man. Upon the first
count the defendants would be entitled to the verdict

if the plaintiff had failed to make out either that the

accident resulted from there being nogates, as alleged ,

at the place, or no one to attend to them, or that

there was no public highway. On the second count
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no question was raised as to the roadway ; and ifthe

jury thought that negligent driving of the engine

had caused the death, the plaintiff ought to have the

verdict on that count . He (thelearned Judge) thought

the accident could not be attributed to the absence

of a policeman or the want of a gate, when the man

himself, seeing the express train coming at a little

distance off, attempted to cross. He could not agree

in saying that the company ought to have some one

to give warning at a place where, de facto, people

passed over when trains were sent along at so rapida

rate. In this age of advance, when the nature of

railways was so commonly known, people about to

cross a railway must have their eyes and ears open ;

and it was unreasonable to say that no more caution

was necessarythan in former times, when coaches and

horses were the only means of fast travelling. The

question of whether the road in question was one de

facto or dejure did not appear to him in the present

case to alter the duty of the company.-The jury

found a verdict for the defendants, and stated

especially that there was no public highway at the

place.

Parliamentary Proceedings.

LORDS.

promoters to show what special reasons existed for

applying the mixed gauge to this particular line.

Evidence.-July 18.-Witnesses as to points re-

quired by chairman.

Decision.-July 21.--Preamble proved .

GREAT WESTERN (Birmingham and Oxford Junc-

tion loop line).-Promoters' Case. -July 21.-Counsel

stated that the object of the bill was to authorize the

construction of a short loop line from the Birmingham

and Oxford Junction throughthe town of Leamington.

Evidence.-July 21.-Witnesses in favour.

GROUP 7.

EDINBURGH AND NORTHERN.- Promoters' Case.-

July 18.- Counsel said that the object of the bill was

to authorize the construction of branches to Boscobie,
Keltyhead and Glencraig .

Decision.-July 18.-Preamble proved.

STIRLING AND DUNFERMLINE (Amendments and

Deviations),-Decision.-July 18.-Preamble proved.

FLEETWOOD, PRESTON AND WEST RIDING JUNC-

TION ( Burnley and Colliery branches).-Promoters'

Case.-July 18.- Counsel stated that the object of

the bill was to authorize an important branch to

Burnley and extension to the adjacent coalfields.

Evidence.-July 18, 19.-Local and other witnesses

in favour.

Opponents' Case.-July 19, 20.- Counsel appeared

on behalf of the East Lancashire and several land-

owners.

July 21.-Great Northern (Deviation).-On the

motion that the report on this bill be received,

the Earl of EGLINTON moved that the bill be re-com-

mitted . The Earl of KINNOUL, as chairman of the

committee on this bill, justified their decision, and
Decision.-July 21.-Preamble proved.

opposed the re-committal of the bill.-After a few LONDONDERRY AND COLERAINE (Deviation of line

words from the Earl of GRANVILLE , the Earl of and amendment of Act).-Promoters' Case.-July 21 .

EGLINTON withdrew his amendment and the motion -Counsel stated objects sought by the bill.

was agreed to.
Evidence.- July 21.-Witnesses in favour.

Opponents'Case.-July 21.- Several landholders.

GROUP 8.

COMMONS.

July 21.- Railway Companies and the Railway

Commissioners.- In reply to an hon. member, Mr.

LABOUCHERE stated that the Commissioners of Rail-

ways under Mr. Gladstone's Act, were authorized to

inquire into the infringement of any acting railway

companies. The principle on which they acted was

on receiving a complaint, to send an inspector down

to investigate it ; and in the event of any valid

grounds existing for doing so, to proceed in the ordi-

nary course of law against the company.

COMMITTEES ON OPPOSED BILLS.

LORDS.

GROUP 4.

LONDON AND SOUTH-WESTERN (Power to Purchase

Steamboats, &c .) .— Opponents' Case. -July 17.-

Counsel on behalf of the existing steam-packet com-

panies, whose boats ply between Southampton and

the coast of France.

Decision.-July 17.-Preamble proved. For four-

teen years from and after the passing ofthis Act the

South-Western Company should be at liberty to pur-

chase and run steamboats between certain ports on

the western coast of England and certain ports on

the opposite coast of France.

The CHAIRMAN said that the reason the bill had

been allowed to pass without any of the railway

shareholders appearing to oppose it, arose from the

circumstance of the nature of the measure not being

fully known to the general body of the South-

Western proprietary ; and the committee had intro-

duced a clause , requiring that, before the capital

should be raised to purchase the steamboats, the

consent of three-fifths of the shareholders should be

obtained to the step.

It was then agreed that the ports to be inserted in

the bill should be Southampton, Portsmouth, Gosport,

Lymington, Poole and Weymouth, on the English

coast ; and Havre, St. Malo, and Granville, on the

French coast.

GROUP 6 .

OXFORD,WORCESTER ANDWOLVERHAMPTON (No. 2) .

-Promoters' Case.-July 17.- Counsel stated that the

object ofthe bill was to authorize a deviation in the

line at Wolverhampton, and the raising of additional

capital to build a joint station there.

Decision.-July 18.- Preamble proved.

LONDON AND NORTH-WESTERN (Deviations and Ex-

tensions at Leamington).- Promoters' Case.- Evi

dence.-July 17.- Local and other witnesses in favour.

Decision . -July 18.-Preamble proved.

GREAT WESTERN (Birmingham and Oxford Junc-

tion purchase).-Promoters' Case. -July 18.- Counsel

stated that the object of the bill was to increase the

power ofthe Great Western on the Birmingham and

Oxford Junction, so as to enable them to exercise an

active control over the expenditure of that line, and

to sanction a scheme for laying down the mixed

gauge from Fenny Compton to Birmingham.

The CHAIRMAN intimated that the committee were

satisfied with the opinion of the Board of Trade that

the plan was quite practical, but they wanted the

GREAT WESTERN (Slough to Windsor).-Promoters'

Case.- Evidence.- July 18, 19.-Local and other wit-

nesses.

Decision.-July 20.-Preamble proved.

NORTH AND SOUTH WESTERN. -Promoters' Case.

July 21. -Counsel stated that the bill was to autho-

rize the construction of a short line from the Brent-

ford station of the Windsor, Staines and South-

Western to the Harrow station of the London and

North-Western .

Evidence. July 21.-Witnesses in support.

Opponents' Case.-Evidence. -July 21.-Witnesses

on part of Great Western and several landholders.

GROUP 9.

WISHAW AND COLTNESS (Amendments and Devia-

tions).--Decision .-July 20.-Preamble proved .

EDINBURGH AND GLASGOW AND GLASGOW, AIR-

DRIE AND MONKLANDS JUNCTION (Amendments of

Acts) .- Decision.-July 21.- Preamble proved.

SCOTTISH MIDLAND JUNCTION (Amendment of Acts

and Branch to Laurencekirk ).Promoters' Case.

July 21.- Counsel stated objects of bill.

Evidence.-July 21.-Witnesses in favour.

UNOPPOSED.

EDINBURGH AND BATHGATE (Extensions) .-Deci-

sion.-July 17.— Preamble proved.

embarked in such an undertaking. He had been

astonished bythe attempts, in newspapers and anony

mous publications, to separate the interests and feel-

ings of the proprietors from those of the board of

directors to create an impression that the interest

of one was averse to that of the other. Now he had

always thought theoretically, and he had not seen

anything since he joined the Board to militate against

the soundness of the theory, that the directors and

shareholders had one common interest ; that they
were not two bodies with two separate objects in

view and two distinct modes of action, but that they

worked for the attainment of one great end ; that

whatever benefited the one would be an advantage to

the other, and that if the directors did not do that

which was best for all parties, the cause did not

originate in improper motives, inasmuch as their

interests were identical with the interests of those

whom they represented . He felt in his conscience

that in having had the pleasure of working at the

board of directors with a number of influential and

honourable men, second to none in the City of Lon-

don, he and they had had but one wish, and had

endeavoured to perform but one duty, viz., the pro-

motion of the interests of the shareholders, and ofthe

accommodation of the public. It was now for the

proprietors to say what course they were to take ;

whether they would do that which might be con-

sidered as an abandonment of a great measure at a

large sacrifice ofmoney, orproceed with it in the way

suggested in the Report.

The SECRETARY then read the Report.

In accordance with the resolution of the last special

meeting, on the 18th of April last, the directors made a call

of 21. per share, in order to place the Board in a position to

effect the deposit of 100,0007, with the East India Company

by the time required-namely, the 1st of May. The period

intervening between the date of the call and the time fixed

bythe East India Company for the payment of the deposit ,

was so short, as to leave little ground for expectation that a

sum sufficient to enable the directors to complete the de-

posit would have been received by the day specified . Your

directors, therefore , in communicating a copy of the resolu-

tions passed at the meeting ( which they felt it right to lay

before the Court of Directors of the East India Company),

frankly stated the circumstances to them, and applied for

such an extension of time as they conceived to be reason-

able. Between the date of issuing the notice of call-

namely, the 21st of April- and the 29th of the same month,

the call was paid on 10,062 shares, many more share-

holders expressing their desire to pay if a little extension of

time were allowed . At the same time your directors, acting

in conformity with the second resolution passed at the

meeting, strongly urged upon the Court the sense enter-

tained by the meeting that it would be impossible, under

existing circumstances, to increase the list oftheir proprie-

tary to an extent necessary to the immediate outlay of the

sum of 3,000,000l. , as required by the Court of Directors,

without an increase in the rate or term of guaranteed in-

terest. The Court of Directors, in reply to these communi-

cations, declined either to extend the period for making the

deposit or to increase the rate or term of guarantee; and as,

pending these negotiations, the Great Indian Peninsular

Railway Company had accepted the terms proposed by the

East India Company, and had made the deposit of 30,000l.

required of them on a capital of 500,000 , it became obvious

that further applications, based on an extended guarantee,

would be unavailing. Under these circumstances. two

alternatives presented themselves to your directors-the

one, of winding up the company, taking the chance of ob-

taining a return of the whole or a part of the expenses
LONDON AND BLACKWALL (Connecting branch).- incurred, in the event of the East India Company pro-

Decision .-July 18.- Preamble proved.

MONKLAND AND KIRKINTILLOCH, BALLOCHNEY AND

SLAMANNAN (Amalgamation or sale and amendment) .

-Decision.-July 20.-Preamble proved.

ROYSTON AND HITCHIN (Extension).-Decision.- weighing these alternatives, it appeared to your directors

July 21.-Preamble proved.

Reports of Meetings.

EAST INDIAN.

ONBY, M.P., in the chair.

July 18.-Special Meeting, London. Mr. AGLI-

The CHAIRMAN thought that any lengthened obser-

vations from himself were rendered unnecessary by

the nature and fulness of the Report. He trusted

that the document had been read bymanygentlemen

present, who, no doubt, took a warm and deep interest

in the success of this great undertaking. The direc-

tors there lay before the proprietors a plain and
distinct statement of affairs. He would, for the

present, cease to address the meeting, and he should,

before he sat down, make only one general observa-

tion in reference to certain improper attacks made

upon the board of directors . He joined this under-

taking in March last (not havingpreviously been con-

nected with railway undertakings in this country),

considering it to be of national importance, and
affecting, in fact, the best interests of both Great

Britain and India . He joined it, not with any notion

of pecuniary speculation, for his investment in it was

very small, but because he felt it his pride to be

ceeding with the undertaking ; the other, of bringing back

the Court to a consideration of the views originally sub-

mitted to them by this company, of the policy of commenc-

ing operations, in the first instance, on one section of the

line between Calcutta and the north-west provinces. In

that there was no adequate reason for abandoning at a

sacrifice an undertaking the merits of which remained the

same as they had always been, notwithstanding the tempo-
rary depression in commercial affairs ; and they felt bound,

under any circumstances, to endeavour to secure to their

shareholders the option of carrying out a scheme for which

the machinery was prepared and the groundwork laid.

They had always contemplated-and in their earliest pro-

positions to the East IndiaCompany had proposed-to com-

mence in the first instance by undertaking the construction

of asection of the line between Calcutta and the north-west

provinces, to be mutually agreed upon, intending to limit

their first operations and engagements, and to leave the

ulterior completion of the whole design , in its full extent, to

a period when the results of experience and success had

made the confidence of the public in the scheme more

general and more assured . The project of commencing the

work in two sections simultaneously, at a cost of 3,000,000%.,

originated with the Court of Directors, and the Board

always felt that the expenditure of a smaller sum might, in
the first instance, be more advisable, and be made produc-

tive of beneficial results both to the proprietary and the

public . Under these impressions, your directors addressed

a letter to the Court, urging upon them " that it would be

matter of regret to all parties that a capital so considerable

as that in the means of this company, and a machinery so
effective for the purpose , should be entirely thrown away;

torily be discussed for a contract, onthe terms as to guaran-

and submitting, whether a proposition might not satisfac-

teed interest proposed bythe Court, for executing a portion

of the line between Calcutta and the north-west provinces,
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tobe mutually agreed upon , not exceeding in cost 1,000,000l.

sterling." On the 4th of July the Board of the East India

Company replied , through their secretary, as follows :-

"In reply, the Court command me to state, that on a

review of all the circumstances of the case, they are pre-

pared to accede to the proposition above quoted, upon

condition that a sum of 60,000l. be forthwith deposited in

the company's treasury, and that satisfactory proof be

adduced, within four months from the date of this commu-

nication, that the railway company will be able, through

their registered shareholders , to raise the capital- viz.,
1,000,000l.- proposed to be expended in the undertaking

now suggested, so as to carry out that undertaking without

delay, and in an efficient manner ; but it must be distinctly

understood that if this course is followed, the East Indian

Railway bill now before Parliament must be withdrawn."

The effect of the arrangement offered to the company by

this letter your directors understand to be, that whilst the

proprietary would have the opportunity hereafter of com-
pleting the whole line, if they thought fit, they would not

be bound to undertake a work exceeding in cost 1,000,000Z.

sterling. Your directors feel that in conducting the nego-

tiations with the Court of Directors to this point, they have

been enabled, notwithstanding more than ordinary difficul-

ties, to place it in a position of comparative advantage. The

proprietary, in August last, accepted the terms of the Court
of Directors; but a portion of them became unable or un-

willing, through the intervention of overwhelming monetary

pressure, to respond to the call necessary to comply with

the requisition of the East India Company on its then basis ;

and hence the Court of Directors, mistrusting the stability

of the company, were disposed to break off further negotia-

tions. Your directors have been enabled to satisfy the

Court of Directors of the East India Company of the causes

originating the failure, and have induced them to accede
to a smaller deposit, a more limited responsibility, and a

basis of arrangement generally more consistent with the

original proposition of the company. The company has

only to make the deposit of 60,0002 , on which they will be
at once entitled to 5 per cent. interest , and on satisfying

the Court of Directors of their ability to expend one million,

for which a period of four months is allowed them, they

may proceed to complete a contract with the East India

Company. If, on the contrary, they are unwilling to pro-

ceed, they may wind up the company, subject to the usual

consequences. Should the proprietors resolve to proceed,
the directors see no reason to doubt that the under-

taking will become ( as they regarded it fromthe first ) a

work of great national importance, and of considerable
pecuniary advantage to those embarked in it ; and they are

prepared to give it their best attention , relying on the full

and hearty co-operation of the proprietors. The directors

think it right to report, that the shares in respect of which

the first call of 20s. has been paid amount to 37,441 , and

the capital thus represented to 1,872,0502 . , but inasmuch as
it has been understood that the shares are to be treated as

shares of 201. each, the capital actually represented amounts
to 748,880 . The directors, however, have reason to believe

that ifthe deposit be made with the East India Company,

the list of subscribers will be augmented in Europe and

India. The funds now in hand (the Indian accounts being

made up to March last) consist of 14,860l . 38. 9d. , invested

in Exchequer Bills ; of 24,785l. 168. 9d. , invested in India

Bonds; and 23,5351. 148. 1 d. in cash- comprising the

whole of the first call of 20s. per share on 37,441 shares ; of

4,8671. 78. 2d. , monies paid in anticipation of calls ; ofthe

second call of 40s. per share on 10,062 shares ; and ofinterest.

It will, however, be in the recollection of the proprietary

that the last call was paid on an understanding that the

amount would be returned to the proprietary paying it on

or before the 1st of October, if the deposit of 100,000l. were

not completed on or before the 1st of May, or any ex-
tended time that might be allowed. The directors con-

ceive that the proposed arrangement with the East India

Company is within the meaning of the resolution under
which that call was paid ; but they would not feel autho-

rized in paying in this money as part of the deposit without

giving an option to the proprietors who paid it to receive it

back. With their acquiescence the funds in hand are suffi-

cient for the purpose of making the deposit, which will

immediately entitle thosewho have paid the calls to interest

at the rate of 5 per cent, per annum from the East India

Company. The directors desire once more to repeat, that

it is entirely for the proprietors to determine the question,
whether they prefer the prosecution to the abandonment of

the scheme. Considering the unfavourable circumstances

which have interfered with the progress of the measure

since its commencement, it appears to the directors that

they can at least congratulate the proprietary on having
arrived at a stage of negotiation with the honourable Court

of Directors involving the prospect of a practical result.

Looking also at the intrinsic merits of the undertaking, and
the value of the terms offered by the Court of Directors of

the East India Company, coupled with the expense and

labour incurred, it seems to the directors that it would be a

cause of regret to every interest connected with it, if, with
such progress made, and so much information gained, the

undertaking were now allowed to fall to the ground. The
directors, however, have only to add that, on whatever

course the proprietors resolve they may rely on their
unremitting exertions to give effect to their wishes , and

to advance and protect their interests to the best of their

ability.

them on application. 3. That with a view to the deposit of | because he knew that much discontent existed on the

60,000 . on the terms of the letter of the 4th of July inst. subject of the expenses.

from the East India Company, the directors be requested

to make a new call of 21. per share in lieu of that cancelled ,

and that the shareholders be requested to respond thereto

without delay, it being understood that the whole of the

call thus made be returned unless the contract be made

with the East India Company to the satisfaction of a general

meeting of the shareholders to be called for the purpose.

Capt. BARBER said there was not, in the Report,

any allusion to a subject which has prejudiced the

company. It was understood at a former meeting

that there was to be an amalgamation withthe Great

Western of Bengal, and resolutions were passed that

three directors from the latter should join the direc-

tion of the former. He was told that they did take

their seats at the Board . It would be well, he

thought, to have explained why it was that they

were not now there.

Sir G. LARPENT, having been chairman of the

company, perhaps might be allowed to state his

To the thirdimpression and belief on this subject.

Report, presented on the 19th of February 1848, he

found attached the names of Gen. M'Leod and Mr.

H. Kennedy, as directors. It was there stated that,

in pursuance of the policy determined upon by the

Board, it had been resolved to take steps for com-

mencing operations during the cold season , and that

a competent staffof officers had been sentout to India.

That Report appeared, with the names ofthe gentle-

men he had mentioned attached as directors, and he

felt confident that during the time he was at the

Board every information required had been freely

given. He must deprecate any discussion now that

would prevent them proceeding with their present

important business ; and, having got rid of that

point, perhaps he might be allowed to say a few

words relative to this highly important undertaking.

Having expressed in the last Report which he had

the honour to frame-that of August 1847, that it

was a work which, while it would "prove a blessing

to the empire, would afford the means of a safe and

profitable investment to individuals," he would pass

over the difficulties which had unfortunately arisen

since August 1847, and endeavour to call their atten-

tion to their present position ; but, in doing so , he

might be allowed to state that they had originally

met with great difficulties, from the tardy manner in

which negotiations were conducted between the

East India Company and the Board of Control , and

that they had scarcely got over them when theywere

thrown back from their position by the late unfor-

tunate commercial crisis. He considered that, not-

withstanding their present difficulties, the proposition

of the East India Company was one which they ought

to accept as the basis of future operations. He had

seen similar difficulties in the prosecution of great

works before, and he recollected the time when Lon-

don and Birmingham shares would not be touched in

the London market, and they now sawthe position in

which that company stood . He also recollected when

a long paper controversy was carried on relative to

the possibility of carrying out the overland route to

India, in which he had taken so great an inter-

est.

The CHAIRMAN said it was not strictly an amalga-

mation with the Great Western of Bengal, it was

rather that of a company not able to carry out its

undertaking merging into another under certain

plans and proposals for the prosecution of one line

instead of two. The arrangement took place before

he joined the Board. No doubt this company engaged

to meet the Great Western of Bengal on terms of

which the proprietors of this company were cogni-

zant, and , indeed, approved . A certain number of

shareholders in the former did sign the deed of, and

become scripholders in, the latter company, in lieu of

being shareholders in such former company. Three

of the directors of the Great Western of Bengal did

join the Board of the East Indian, and continued

members of it some time after he had the honour of

a seat at it . The reason of their retirement had not

been communicated to the Board . But one or two of

those gentlemen were in the room, and perhaps they

would state the grounds on which they retired. It
was understood at the time the shareholders sanc-

tioned the arrangement with the Great Western of

Bengal, that the latter should be dissolved, and that

on the dissolution they should join this (the East

Indian) company, and regard its interests as their

own. Such a step as the dissolution was considered

by his colleagues as a matter of no great difficulty,

but to their great surprise they were told by the legal

adviser of the Great Western of Bengal that the

body could not be dissolved in a straightforward He felt a kind of parental interest in the

course, but that an Act of Parliament must be had success of the East Indian Railway Company, and

for the purpose . He believed a bill for that object that was the reason which induced him to tres-

was brought in without the sanction or knowledge of pass upon them that day. He had always con-

the directors of this company. That bill contained sidered that in carrying out the important object

most objectionable clauses, calling on this company they had in view, they should go hand in hand with

to give compensation to all sorts of people. These the East India Company ; and it was worthy of

clauses were objected to, on the ground that they remark, that after making inquiry, that company

were not in accordance with the terms ofthe arrange- adopted the line originally proposed by that (the

ment; but an offer was made to let the bill proceed East Indian Railway) company. Whenthe East India

if such objectionable clauses were struck out. He Company identified themselves with that companyby

understood that the clauses were struck out, and that giving them a guarantee, which in thethen state of

all of a sudden the bill was withdrawn. What the the money-market was considered fair, he deemed it

intention of the Great Western of Bengal was he did most important for their interests, and but for sub-

not know. sequent events he had no doubt the shares would

have been readily taken up. The first proposition of

the East India Company was to give them 4 per

cent. , which was afterwards extended to 5 per cent. ,

but from September last it would have been impos-

sible to raise money at those rates. But now, when

the money-market was becoming calmer, the East

India Company offered them the same terms, with

the reduced deposit of 60,000l. and a capital of

1,000,000l.; and he called upon them not to lose the

opportunity of driving in the wedge and obtaining

possession of the line, identified as they would be

with the East India Company. He considered the

5 per cent. a fair offer, and he believed the time was

not far distant when they would be glad to obtain

that rate for money, and he thought that they ought

now to avail themselves ofthe offer of the East India

Company, and try to carry out the line without letting

others slip into their place. He was quite sure , from

everything that he knew, and the opinion of succes-

sive governors of India, that this was the best line in

the empire, and having once commenced it they were

to have the option of proceeding with it if they saw

fit. It was most important to the country in a mili-

tary point of view, affording as it would a ready

communication with the only part of India from

which they could fear aggression-the north-western

provinces. He felt that the plan now proposed could

be practically carried out, and that while it would

be of immense importance to India and this country,

it might be made a safe investment. He trusted

they would consent to the proposition before them

which virtually bound them to nothing, as in the

event of subscribing the 60,000l., they would have

another opportunity of determining on the line pro-

posed to be carried out, and, if not satisfactory, of

withdrawing from the company without further loss .

Gen. M'LEOD said he did not quit the direction in

consequence ofseeing anythingin the slightest degree

dishonourable on the part of the Board, but he did

not like many of their proceedings. If the informa-

tion that he was now about to ask for were given, the

shareholders would fully understand what it was

that he objected to- it was the enormous staff of the

company, and the unnecessary expenses incurred .

What he wanted to be laid before the meeting were

the names and designations of the gentlemenof the

staff sent out to India in 1847 , including those already

there, with the amount of their salaries, individually

and collectively, and the terms of the agreement

entered into, with the sums that had been paid to

them, and what was the amount of liability to be pro-

vided for under the terms of such agreement, with a

statement of the expenses of the London establish-

ment, including officers of all kinds.

The CHAIRMAN observed that the gallant general

was fully entitled to the information he had asked

for, and he and the meeting should have it. He had

never been aware till the present moment that the

gallant officer had ever before asked for anything of

this sort in detail . He had believed that Gen. M'Leod

was fully cognizant of all the arrangements and the

whole of the expenses. If not, (and he said this with

due submission,) he could not understand why it was

makinginquiries, did not seek the information while

at the Board.

The SECRETARY then read the resolutions in sup- that the gallant officer, who had full opportunity of

port ofthe Report . They were--

1. That it appears to this meeting that the letter of the

East India Company, bearing date the 4th of July inst. ,

contains the basis of negotiations for a contract which this

meeting is of opinion will be advantageous under existing

circumstances. 2. That a call of 27. per share made on the

20th of April last, for the purpose of enabling the directors

to make the deposit of 100,000% , on the 1st of May then

ensuing, be cancelled, and that the amount paid by the

proprietors who have responded to the call be returned to

Gen. M'LEOD said the whole matter was settled

before he was at the Board.

The CHAIRMAN said that the directors, while re-

gretting such a large expenditure, believed that,

under all the circumstances, it was justifiable.

Gen. M'LEOD wished it to be understood that he

had asked for precise information on particular points, Capt. BARBER, in alluding to the various attacks on
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the directors, asked whether a statement made in one

of them was true-viz., that at the last meeting the

secretary had brought forward a resolution and ob-

tained a vote from the shareholders for a call of 21 .

per share, after it had been unanimously decided

against bythe board of directors.

The CHAIRMAN knew of no such vote ; indeed, so

far as the opinions of the directors could be obtained ,

either bytheir voices or in writing, they were unani-

mously in favour ofthe call.

Capt. BARBER fully agreed with a writer, who

signed himself " A Shareholder," that it was to be

regretted such large expenses had been gone to in

India before the deposit with the East India Company

was made ; but then it should be recollected that

those expenses had been sanctioned by the proprie-

tors, and that no person could have foreseen the

disastrous times which had come upon the country

since August last. The gallant captain at somelength

argued in favour of adopting the proposal of the East

India Company as the basis for their contract.

Mr. BROWN thought that before they came to any

decision they ought to know what line they were

called upon to execute- what would bethe expense of

constructing it-and what the probable returns. It

was obvious, if they agreed to proceed, that they

would not require so large a staff for the construction

of a line on which only 1,000,000l. was to be expend

ed, as one on which 8,000,000l. or even 3,000,000l.

was to be spent ; and he wished to know whether

there had been any attempt to compromise with the

parties forming that staff to relinquish their engage-
ments.

The CHAIRMAN entirely concurred with these

opinions ; but he wished the meeting to bear in mind

that they were not at present called upon to do more

than deposit the 60,000l. The East India Company

would afterwards inform them what line it was pro-

posed to construct, and if that company did not

approve of it they would have the opportunity of

rejecting it, and having back their 60,000l. with

interest from the time of its deposit . With regard to

the reduction of the staff, the committee of manage-

ment in India had, on learning the position in which

they were placed , called the staff together, and pro-

posed to them to relinquish their appointments and

receive a compromise, and the result was that many

of them had already returned to England. It was

proposed that they should either be paid a certain

sum at once, on condition of relinquishing their

engagements, or that those that remained in India

should be consolidated at one spot, and some arrange-

ment come to for their future services. It was , how-

ever, resolved not to come to any direct arrangement

until after that meeting, as, if they agreed to dissolve

the company, only one kind of arrangement would be

necessary. With regard to commencing operations

at the time they did, he begged to observe that they

did so in obedience to an intimation of its desirability

in a letter from the East India Board.

After observations from Messrs . HENDERSON and

BAXENDALE, Mr. FISHER thought the Report was

deficient in one or two particulars. At present they

were only promised a guarantee for 25 years, but

nothing was said of what would be the probable re-

turn after that period ; and secondly, nothing was

said as to the amount of the liabilities ; which he

thought it was most important should be limited ,

especially if they wanted the public to join them.

The CHAIRMAN reiterated his inability to give an

idea of the return until they knew what line they

were to be called upon to carry out ; and of their

having the power to decline going on, and receiving

back their deposits, if it was not satisfactory.

With regard to the limitation of the liabilities of the

shareholders, they had a bill before Parliament, one

object of which was to reduce their shares from 50l.

to 201.; but it had been suspended before the com-

mittee of the House of Lords bythe opposition of the

East India Company and the Board of Control , in con-

sequence of a petition of some of their own share-

holders. If, however, that petition, which General

M'Leod admitted that he, with others, had promoted,

was withdrawn, the 60,000l. deposit made, and the

subscription list,whichnowonlyamountedto 750,000l. ,

filled up to the 1,000,000l. before the close of the

session of Parliament, he had no doubt the bill would

be allowed to pass.

TRAFFIC TABLE.

Mr. ANDERSON suggested that, in order to open

the door to those who wished to retire, the second

resolution should be put as the first. He proposed

that the call of 21. per share, made on the 20th of

April last, to complete the deposit of 100,000l. bythe

1st of May, be cancelled ; and that the amount paid

by proprietors in respect thereof be returned tothem

on application for it.

Mr. DENT seconded the resolution, and expressed

hisbeliefthatifthey abandoned the concernaltogether

it would be carried out by the East India Company

themselves. He therefore suggested that a negotia-

tion should be entered into with the East India Com-

pany, to see whether they would take up the line and

make any allowance to the company for the expenses

already incurred.

Messrs. BIRDand BAXENDALE, as directors, express-

ed their belief that the East India Company would

not take up the line, and that it would be useless to

go again to the Board with any further propositions.

The resolution was then put and carried unani-

mously.

The CHAIRMAN said he next had to move the reso-

lution , " That in the opinion of that meeting the

letter ofthe East India Company contained the basis

on which to negotiate a contract that under existing

circumstances would be advantageous to the railway

company."

The resolution having been seconded , Mr. GODFREY

moved, as an amendment, that the meeting be ad-

journed , in order that the directors might have the

opportunity of reporting that a line had been selected,

and informing them what would be its cost, and the

probable return upon it.

Capt. HENDERSON seconded the amendment, which,

upon a show of hands being taken, was negatived by a

majority of about three to one, and the original reso-

lution carried .

The resolution was then passed to the effect that a

call of 27. per share should be made, in order to

make the deposit of 60,000l. on the understanding

that it was to be returned if the proposed contract

was not agreed to .

[Forfurther Reports ofMeetings, see p. 501.]
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41 15 12999
Marseilles to Avignon 42

4 Northern ofFrance 43

1
1
1
1

1,238

1,598 1,984
3,655

†11,559

18,552 76 28

14,116 571

715
312,447 211

1,280,000

12,600,000
Orleans to Bourges (Central) 44 51,051 1073

600,000 Int 4 4 Orleans to Tours 45 2,018 2,984 87,506 72 72

604,100

1,600,000

1,440,000

800,000

1,176,000

400,000 2,011,720 128

960,000 2,082,916 10

960,000

12 Paris and Orleans .. 46 212,549 82 82
114 Paris and Rouen 47 8 13114

17

5) Rouen and Havre

14 Strasburg and Basle
West Flanders

148) 8 5997

..(monthly) 49 forMay

3,891 8,699

1,608 3,669

7,210 8,948 ,

6,955 17,210

2,908

193,422 85

7,122 76,986 594

85

88 83

(ditto) 50 ditto : 1,161

2,799 . deducted for collection and delivery- last year it was 1,500 From May 1 , 1848. To present date : corresponding period in second column.
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SHARE LISTS- (See also nextpage.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29 , Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the York by Messrs. GRAYSTON & EARLE ; the Hull by Messrs. FLINT & TOOTAL.]
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50 All

NAME OF COMPANY

Aberdeen

2

20 33 Ambergate , Nott. & Boston

50 47 Belfast & Ballymena..

31 10 Birkenhd , Lanch. & Chesh.

27 All Chester & Birk. consol.

20 134 £20 Shares

20 All Birmingham & Oxford

20 10 Birm. Wolverh. & Dudley..

13 12 Birm.Wolverh. & Stour Val.

25 All Bolton, Blackbrn &W.Yrks

Blkbrn, Clith . & N.-W.

Preference

25 10

18 All
20 5 Boston , Stamford & Birm.

100 85 Bristol & Exeter

~33 25 New 1-Shares

17 12 Buckinghamshire50 All Caledonian..
25 83 -Shares

50 47 Chester & Holyhead .
15 All Preference

....

50 32 Cork & Bandon.........
50 7 Cornwall
25 34 2 -Shares

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 17 Dundalk & Enniskillen ..
20 All Eastern Counties

London Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

19 20 21 22 22 221 19 213

23 23 23 23 24 23 22

141

:

29 298 29 28

251

:
:
:
:
:
:
:

3
3147 15

10 24

63 All

63

200

2
New, gua. 6 per cent.

Extension 5p.ct. No. 1

338

2 Ditto No. 2 6 6593

39 (N. & East. ) ( 5 per ct. ) 50 512 514
2 2 -Shares 12899

New Shares

2 Guaranteed 6 per cent.
" Ditto... 81

Anglian (L.&E. , L.&D. )

99 (Ely & Huntingdon)
" Ditto Pref... 3""

New

:
:

50

12

50 23

25 All Eastern Union
20

20 10

25 All East
18

31

25

25 17

61 All

East Lancashire

20

2 New -Sh. (PrestonEx.)

61 21 6 per ct. Pref. 1 -Shares
25 20 East Lincolnshire

50 All Edinburgh & Glasgow
25 15

12 All

A-Shares

1- Shares

New
25 Edinburgh & Northern
25 61 2 ....

25 2 Exeter,Yeovil& Dorchester

8 All Glasgow,Dumfries&Carlisle

Glasgow,Kilmarnock &Ayr50

124

25
23

74

200 Preference consolid.

Glasgow, Paisly& Greenock
Preference Shares

25 15 Great Northern

25 2 200 London & York Ext.

100 All Great North of England

21

41 42 41

103 11

101

2
3

21

1
3
6
6

3
0

:

138

9 9

:
:

58

181

29

2}

148

M
a
n
-

:

c
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e
s
t
e
r

:
:
:

Y
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k
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l A
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t
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:
:
:
:
:2

:
2

London

NAME OF COMPANY

' Liverpool

S. M. T. W. Th. Fri. Thursday
Friday to

21 20 3 Li'pool , Crosby & Southport
avr. 13 London & Blackwall .... 43

25 22 94

324
18 1950 40

9 All "

231 50 w99
14 5 2 2

:
:
:
:

5

*8 8 8 81

47

28 21 24

*888* 81

M
a
n
-

c
h
e
s
t
e
r

Y
o
r
k

321 32

20

:
:
:
:
:
:

Extension.....

50 All London,Brighton & S.Coast 32 32 32 314 315 31
Consolidated Eighths

5 per ct. guaranteed

Pref. Conv.5 p . ct.1848
Guaranteed 6 per ct.

avr. 123 London & Greenwich

Pref. or Priv.

Stk . 100 London & North-Western 127 12712811271126 126

£40 Shares, L.&M...

8 84 9 84
8 8 8

..

125 127 127

78 88
7 8

avr. 18 "

84

72

28 29 28

10% 107

10年

34

25 7 ~ Shares (New)

20 2 -Shares

40 20

10 9 20 4-Shares, A, ditto 11

10 9 200 -Shares, B, ditto

284 10 1 200 -Shares, C, ditto .. 30

50

50

48 481 482 48 47 47

347
35

261

43 44 43 42

33 33 321

73

94

573 581

50 42

40 34

50 All

"

"

·
:
:
:

32 31

143 142

51 London& Portsmouth
1 London, Salisbury & Yeovil

50 All London & South-Western

New Shares ....

New

40 99

163 112 200

Consolidated Tenths

Consolidated Tenths

Thirds

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

20 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

25 13 1- Shares, No. 1

12 7 1- Shares, No. 3 ....

Preference10 All

25 10

50 30

12 58

2

"

25 15 2

20

....

Sheffield & Linensh.J.

Great Grimsby..

Ditto

Grimsby Dock..

2 Manchester& Southampton]
Stk. 100 Midland ......... 10431051105104 16371041 1053 104

14 15 14 14 14 14

18 17

20

20 9 2

Ditto

77

:
:
:
:
:
:
:
:
:
:

8
7
8
0
0
3107

:
:
:
:
:
:
:
:
:

126

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
g
o
n
e

:
:

:
:

:
:

:
:

:
:

:
:

:
:

Stk. 100

50 36

20

171 18

98 101

50 20

Stk. 100

New

20

48 4

Birmingham & Derby

Cons.Bri.&Bir. 6 perct .

2

19 194 20 20 371 114 2

43 42 41 41 Stk. 100 2

112 11 10

Bristol & Gloucester ..
Ditto ...

Leis.&Swa. 8 per ct. gtd.

50 42 Midland Great Western (I. ).

100 All Newcastle & Carlisle

25 ~ New -Shares

25 20 Newmarket...

......

25 6 Newport & Abergavenny..
50 7 Newry & Enniskillen

Stk. 100 Norfolk..

20 5 2

20 20 "

New £20 Shares
Extension ..

25 All North British..

68

171

221 22

№:3:

12 . Shares...... 94

81 441 " -Shares 20 28

6 All -Shares.. 51

*

77

1198 1184

14 14}
76

1191

105 103

14

77 76

118

45 44}

154

105 106 108

27 A:
:
:
:

☎:
:
:

E
R

:
:
:
:
:
:
:
:
:
:
:
:14

68

22

G Extension

50 4 Northern Counties Union ..

20 2 North and South-Western

20 12 North Staffordshire

20 7 North -Western ....

"

50 45 Oxf.Wor'ster &W'hampton

15 7 Reading, Guildf. & Reigate
813 Royston & Hitchin

25 All Scottish Central......

15 8 Shrwsbry, & Birm. Class A

9 5 Class B .....

2 Shrewsbury& Hereford

20 16 Shrewsbury & Chester

w Shares10 8

10 All 8 per cent. preference

20 4 Shropshire Union

50 45 South Devon

South-Eastern (Dover)

Newiss. at 18 dis. No. 1 14
avr. 331
32 24

334 22 Ditto 16 dis . No. 2 ..

30 25 " Ditto 20 dis. No. 3 ..

10 87 2 Ditto ditto No. 4 ..

23 23

1층

:
:
:
:
:
:
:
:

101 10 10 10 92 10

28 27

78

23 22 23 23

21 21

:
:
:
:
:
:
:
:
2
2

3 221

13

:
:
:

ག

14

61 68 661 61 61 6 6

234 231 233 233
40 15 2 New 67

30 All "

50 All

10 9

25 200""
12 2

15 11

50 42 Great Southern & West. (L. )
100 90 GreatWestern

2

25 21 ~

20 All

17 13

200

30 28 Huddersfield & Manchester
2

50 All Hull & Selby

25 20 Ipswich & Bury St. Edmunds

25 17 Ipswich , Bury & Norwich ..

Exten.Scrip (late C.&E.)25 24 "

25 All Kendal & Windermere..

100 86 Lanc. & Yorks. (late M. & L.)

New £30 Shares....

New £15 Shares .

67} 663

70

66

69

284 29

26 27 241

89 90 88 885 89 88

-Shares

1- Shares

Fifth-Shares

New

Extension .

494 50 50 49 49

19) 198 198 199 19 194 19 191
19 20 19 19 193

12 12 12 119 111 112
.. 214

64

-Shares

-Shares

99

495
994 993 98

223

25 17

20

2 -Shares

9

32 13

61 All

10

20

0

2 2

50 38 "

50 38

50 All 200

Fifths..

Thirds

........
8.....

141 14

81 8

Sixteenths....

New, gua. 6 per cent.

(Liverpool & Bury)

-Sh.(late Hd. & Shef. )

-Sh. (lateWd. P.&G .)

(late Man.B.& Bury)

West Riding Union
Preston & Wyre

Shares, A

50 All Lancaster & Carlisle ..

100 93

20 6

25 All

12 9

163 10

...

New Thirds

50 47 Lancaster & Preston...

37 19

12 74

2

"
4-Sh . issued at 124 dis.
New -Shares

50 All Leeds & Bradford..

50 47 Leeds, Dewsbury & Manch.
25 22

25 2

Branch 4 -Shares

NewBranch do. (blue)

50 45 Leeds & Thirsk

New

Preference, 6 per ct..

50 26 2

35 34 "

20 2 L'pool, Manch. & N'castleJ.

* Ex Dividend. + Ex Interest.

3 3 31

:
:

10 9

74

37

137 13

8 73

6

58 48

26

43 42

80

35 34 343

120 121

51 52

10

:
:
:
:
:
:

201

48

201

O
N
E

:
:
:
:
:

N
a
g

:
:
:
:
:
:
:
:
:
:
:

:
:

:
:

25 Scottish Midland""

20

101

90 901 87 89

40

161

24 2323

26

:
:
;
:
:
:

。
:
2
2

;
:
:
:

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

89

23 ..

:
:
:
:
:
:
:
:
:
:
:
:
:

12 5 South Staffordshire Junc...
50 23 South Wales

20 4 SouthYorkshire, Donc. &G.
100 All Taff Vale

50 17 Thames Haven

50 45 Ulster

20 4 Vale of Neath

20 154 Waterford & Kilkenny.

50 42 Waterford and Limerick

50 42 Wear Valley, 6 per ct . gua.

20 6 West Cornwall

20 13 Whitehaven& FurnessJunc.

50 35 Wilts , Somerset & Weymth. 20

16 93 Windsor,Staines & S.-West.

25 All York,Newcastle & Berwick 32 32 32 32 32
2 New No. 1...

2 Preference

w

20

25 15

25 8

25 All

25 10

Stk. 100 York & North Midland

25 10

25 All

2

+ ExNew Shares.

Newcastle & Berwick

New No. 2 ...

Preference

:
:
:
:
:
: :

:
:
:

17 18

94 94 98

31 31 31 311

11 12 12 117 117
139 138 1371 136

13

17 171 178

98.94

30 31 31

118 113 113
137

121 127 123

T
R
8

:
:
:
:
:

112

122

31 31 31
E. &W. Riding Ext. 318 31 313 314 31 31

Settling Days, July 29 , 31.

50 43 200 A-Shares

3

21
35 35

123

10

37

26

25 25g

13

ཁ
བ
་
:
:

25

251 25258 25 25 251

15 15 15 15

12 11 12

2
5

2
5

81

པ
་

16 161

114
16

6

73 71

:
:
:

38

:
:
:
:

H
u
l
l

:
:
:
:

:
:
:

:

:
:
:
:
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20

50

ន
នន
ន
ន
នន

163

20

50

NAME OF COMPANY

20 Boulogne & Amiens .

16 Central of France

Ceylon

10 Demerara ...

4 Dendre Valley...

Direct Bombay and Madras

7 Dutch Rhenish

31 East Indian ..

Great Indian Peninsular

4 Italian & Austrian..

6 Louvain à La Sambre ...

7 Luxembourg

5 Lyon & Avignon

2 Madrid & Valencia

* Ex Interest.

London

SHARE LISTS continued- (Foreign Lines)

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

71 71 71 67.. ..

63

M
a
n
-

c
h
e
s
t
e
r

Y
o
r
k

:
:
:
:
:
:
:
:
:
:
:
:
:
:
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l

:
:
:
:
:
:
:
:
:
:
:
:
:

.
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20

20

NAME OF COMPANY

London Liverpool

S. M. T. W. Th. Fri. ThursdayFriday to

31 31

2
1 :

2
1
8
8
4

81

1
4
:
2
928

20 19

:
:
:
:

:
:
:
:

........

18 Namur & Liége..

20 10 Northern of France ..

20 6 Orleans , Tours & Bordeaux

41 Over-Yssel

20 11 Paris & Lyon

20 All Paris & Orleans ..

Paris & Rouen20

20

20

8 Paris & Strasburg

All Rouen & Havre..

Sambre & Meuse

Strasburg & Basle..
8 Tours& Nantes

16 Tournay,Jrbse,Lndn &Hsslt

a
a
a
a
a
a
a
a
a
a
a
a
a

20 39
14

20

20

20 8 West Flanders

+ Ex Div.

:
:
:
:
:

4층 :
:
:
:
:
:

:
:
:
N

:
:
:
:
:

9

:
:
:

c
h
e
s
t
e
r

Y
o
r
k

H
u
l
l

:::::c
o
:
:
:
:
:

M
a
n
-

Term
Amountin

of Loans
Shares

Lease

Cost or

estimated
cost of Line

Last Dividend or

Interest
When Paid Name of Line

Yrs. £. L.

8
8
9
5
8
8
8
*

8
8
8*
8
8 800,000 1,280,000

£.

2,080,000 20

1,500,000 1,500,000 20 20

1,280,000 1,280,000 15.65f. ...... Central of France 20

720,000

800,000

8,000,000

720,000

800,000

6f. 50c. or 5s. 3d.

Ditto ditto

Oct. 15 Dieppe & Fécamp 20

8,000,000 5f. or 3s. 10d..

2,600,000 2,600,000

411 400,000 8,000,000

7f. 50c. for 1846-7 .
4f...

Jan. 1

Sept.

Montereau & Troyes

Northern

20

20

Orleans & Bordeaux 20

September
1,600,000 400,000 2,000,000 62f. 70c. for 1847 .. April 20

1,440,000 960,000 2,400,000 28f. 15c. or 21s. 9d... Feb. 7 20

250,000

800,000

5,000,000 2.70 f. July 1 20

960,000 1,760,000 20f. for 1846. January 20

240,000 500,000 740,000

1,176,000 604,100 1,780,100 May

1,600,000 1,600,000

99

99

540,200 256,000 696,000

400,000 200,000 600,000
an .. Oct. & April

~ w

Strasburg & Basle
Tours & Nantes

Versailles Right Bank

Left Bank...

14

20

20

20

PARIS SHARE LIST-July 13-19.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London .

4 per ct.during works January

19f. 70c. or 14s. 7d. November

July 1

Avignon & Marseilles....

Boulogne & Amiens

10 cent. ann... Oct. & April
8f. for 1846

4 per ct. during works

1.30 f. cent.

Paris & Lyon

Paris & Orleans

Paris & Rouen..

Paris & Strasburg

Rouen & Havre

St. Germain

N
o
m

. p
a
i
d

༣
u
o
u
v
}
ར
༐ྠ

༤
༤
༤
༤ རྞ
རྞ
ག
ྲ དྭེ

.
.
.
.
.
.
.

R
R
R
R
R

7
3

9
61

314 6

Actual Prices for Cash.-Exchange 25f. 50c.

18

£. s. d.

943

6 13 3

19

£ s. d.

930

6 7 0

1

9 0 26 5 3

8

2 10

0

19 8 0

2 7 0

8 16

18 10 9

2 7 0 246

8 8 14 4 8 14 4 8 16 9 816 8

3 18 6 3 16 3 3 16 3 17 6 3 17 6 3 16 3

1 15 3 1 11 9 1 11 9 1 11 3 1 9 6 1 10 3

4 18 4

4 2 3

4 18 0

4 2 3

4 18

4 2 3

4.18

4 2 3

O 4 18 0 4 18 0

4 0 3 4 03

13

£ . s. d.

9 12 0

14 15 17

£. s. d.

98 3

£. s. d.

9 8 3

£. s. d.

983

6 14 9 6 14 9

3 14

6 17 0

6 3 14 6 3 14 6

1
2
3
6
8
2
9

4 18 0

0
0
3
3
0
0
3

3 0

4 14 0

2 3 9

2 19 6

27 5

4 14 0 4 12 3

2 39 2 3

219 6

27 5 0

19 4 3

3 5

26 17 3

19 1

2 5

3
0
0
3
9
3
4

4 7 0

2 3 0 2

2 18 9

26

47 0

2 3

3 4 9

9 3

18 12 6

2 5 3

3
0
6
3

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

closes weak at the quotations. We add to-day's last

sales -Aberdeen, 23 ; Caledonian, halves, 7 dis.;

Caledonian and Dumbarton, 99s . 6d. dis.; Dundee

and Perth, quarters , 9s. pm.; Edinburgh and Glas-

gow, 81 ; Edinburgh and Northern , preference, 15 ;
Bank Stock .... 194 96 196 98 1968 196 98 198200 198200 Edinburgh and Perth, 238. dis.; Ayr, halves, No. 1,

3 Cent. Red .. 87

3 Cent. Cons . 87

31 Cent...

88

88

877 88 881 891

881883
887 88 87

883 88

9

878

Long Annuities 879 9

87

871
878

9 1 83 91

India Stock .... 237 41 239 44 239 44 23742 238 41

India Bonds.... 27830p 28s31p 29832p 34839p 34s39p

Exchequer Bills 45s49p 45849p 48s52p 49852p 49853p 45849p
Cons.for Acct.* 87 88 883 7 88 1872 7 871

* For account, Aug. 10. † Ex Div.

London Stock Exchªnge, July 21. -The Consol

market having manifested, in the early part of the

week, so great an im provement, the share-market

sympathized, and in Creased business at improved

prices was the result. The news from Ireland, how-

ever, did not allow us to enjoy this sunshine very long,

and a decline has ensued in consequence.

Liverpool, July 20.-The news from Ireland has

given a check to the previous improved state of our

share-market ; prices have declined, but not mate-

rially. SUDLOW, Brothers .

Manchest , July 20.-We experienced a gradual

improvement in our share-market during the week

till yesterday, when the news from Ireland caused

some reduction in prices. There is very little business

doing here to-day. SAM. GRINDROD.

Birmingham, July 20.-There has been a good

amount of business done in this market during the

week, but the unsatisfactory intelligence received

from Ireland has caused a re- action, and prices have

receded considerably the last two days. North Staf-

fords were done to- day at 51s. 6d. dis. W. BANKS.

York, July 20.- Little business transactions in

shares have taken place during the past week. When

stock is offered at the market price of the day it is

generally taken. GRAYSTON & EARLE.

Hull, July 20.-The fine weather has improved

the share-market, which shows more firmness than

for some time past. FLINT & TOOTAL.

Newcastle-upon- Tyne, July 20.-The amount of
business during the early part of the week was con-

siderable ; but the recent news from Ireland has had

the effect of curtailing transactions, without, how-

ever inducing holders to press sales at the lower

nominal quotations. W. FORDYCE.

Glasgow, July 20.-The demand for shares was

good in the early part of the week, and a gradual

but steady improvement was the consequence. Yes-

terday and to- day, however, this has been checked

on receipt ofthe news from Ireland, and the market

71. 98. dis.; ditto , No. 2 , 73 dis.; Greenock, preference,

(5 paid) , 5 ; North British, thirds , 36s. dis .

BUCHANAN, AITKEN & Co.

Paris, July 20.-After various proposals, the Go-

vernment, it is said, is now disposed to treat with the

shareholders of the PARIS AND LYON on the following

terms :-7f. 60c. rente are to be allowed the share-

holders in exchange of the 250f. paid in by them for

every share . The sum of 1,400,000f. , paid in addition

to those 250f. per share, are to be reimbursed in specie.

"Nevertheless, " says the Constitutionnel, "it would be

indispensable, previous to the conclusion of the affair,

that the Government should take into consideration

the decision adopted to-day by the Committee of

Public Works. A sum of 25,000,000f. is necessary to

complete the works to be executed this year on the

Lyon Railway. The Committee accordingly resolved

to divide the shareholders into two categories :-1.

Those who should not pay up their instalments would

receive a rente of 7f. 50c. for the 250f. they have

already advanced. 2. Those who undertook to pay

the 500f. , the amount of each share, according as it

should be called for, are to receive a rente of 25f. The

Committee intended by that measure to encourage

the shareholders to afford the State the resources it

stood in need of, by securing to them for that loan of
250f. an interest of upwards of 7 per cent. Thus

would vanish, at thesame time, the reproach addressed

to the Government of taking advantage of the difficult

situation of the company, since it would ensure an

interest of 5 per cent. to the shareholders who should

fulfil their engagements."

IRON TRADE.- Glasgow, July 14.-Latterly there

has not been so much doing, and the late advance

has not been maintained. To-day prices quoted are

46s. per ton, cash.

MEETINGS.

CAMERON'S COALBROOK STEAMCOAL, SWANSEA AND LOUGHOR.

-July 28. 2 , Moorgate-street , at 1 .

DUTCH-RHENISH.- July 24. London Tavern, at 2.

NAMUR AND LIEGE.-July 22. London Tavern, at 1.-

July 27. Brussels, at 1.

CONTRACTS .

EASTERN COUNTIES.-Stores for the locomotive, carriage and

GREAT NORTHERN.-Works between Copenhagen Fields and

carrying departments, July 26.

King's Cross, July 24.

CALLS.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.-

21. on the Blackburn and Bolton shares, due July 12.

CHESTER AND HOLYHEAD.-5 . due July 21.

DUBLIN AND BELFAST JUNCTION.- 24. 108. due July 1.

EAST ANGLIAN.- 17. on the new 5. shares, and 108. on the

new 3. 10s , shares, both due July 31.

EAST LANCASHIRE .- 21 . on the new shares, Aug. 1.

EAST LINCOLNSHIRE.-27. 108. Aug. 1.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.-

27. 108. July 17.

EAST AND WEST YORKSHIRE.-21. 108. due July 18.

EASTERN COUNTIES.- 21. 10s. on the new 10. 6 per cent.

shares, due July 25.

EASTERN UNION.-21. 108. on the class B shares , due July 10.

GREAT SOUTHERN AND WESTERN ( 1. ).-21. 108. due June 10,

and 21. 108. due July 10.

JAMAICA.- 5 . on the new 501. shares, due July 15.

LEEDS , DEWSBURY AND MANCHESTER. 21. 10s. on the 50%.

shares, due July 17.

LEEDS AND THIRSK.-4 . on the extension shares , due July 1 .

LONDON, BRIGHTON AND SOUTH COAST.-21. on the new 51.

6 per cent. shares , due July 8.

LONDON AND NORTH - WESTERN.- 17 . 10s. on the Manchester
and Birmingham 10% shares, "A" and " B, " and 5. on the

254. shares , all due July 5 ; and 27. on the Huddersfield and
Manchester 301. shares, due July 10. (Leeds and Dews-

bury section ) , 27. 10s. on the 501. shares, Leeds and Dews-

bury stock, due July 17 .

LOUVAIN A LA SAMBRE.- 10s. due July 1 .

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.- 5 . on Great

Grimsby and Sheffield 501. shares ; 2. on Great Grimsby

and Sheffield 207. shares ; 17. 58. on Great Grimsby and

Sheffield 127. 10s. shares ; 27.10s. on Sheffield and Lincoln-

shire 251. shares ; 27. 10s . on Sheffield and Lincolnshire

extension 251. shares ; 27. 108. on GrimsbyDock shares ; and

17. 58. on Sheffield and Manchester eighth shares, all due

Aug. 1.

MANCHESTER AND SOUTHPORT.-21. 108. due July 10.

MIDLAND GREAT WESTERN (I. ) .- 2 . 10s. on the 50%. and on

the 251, shares, both due July 12.

NAMUR AND LIEGE.- 21 . due July 26.

NEWRY, WARRENPOINT ANDROSSTREVOR.- 27 . 10s. due July 15.

NORFOLK.-5 . on the new 201, shares, due July 20.

NORTH-WESTERN.- 17 . 58. due July 17.

SHREWSBURY AND BIRMINGHAM.-17. on the " A" shares, due

Aug. 1.

SHREWSBURY AND CHESTER.-27. on the perpetual preference

8 per cent. stock, due July 15.

SLIGO AND SHANNON.- 21. due July 12.

SOUTH DEVON.- 57. on the original shares, due Aug. 1 .

TAFF VALE.- 17 . on the 107. shares, due July 22.
TOURNAY AND JURBISE AND LANDEN AND HASSELT.- 21. due

Aug. 1.

WHITEHAVEN AND FURNESS.- 27. due July 10.

TRANSFER BOOKS CLOSED.

CAMERON'S COALBROOK STEAMCOAL , SWANSEA AND LOUGHOR.

-Till July 28.

GREAT SOUTHERN AND WESTERN (I ).-Till July 31 .

MIDLAND (Bristol and Birmingham 6 per cent. stock ) .- Till

August 1.

MIDLAND GREAT WESTERN (I.).-Till July 31.

NORTH STAFFORDSHIRE.-Till July 22.
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Joint-Stock Companies' Gazette.

Joint-Stock Banks.

to be 16 lb. 9 oz . odd, had been received for ship- | 5s . will probably be made to meet existing lia-
ment to England . bilities.

The accounts received from the Asturias, mention

the mining operations as satisfactory. The demand

On Tuesday last the directors of the COMMERCIAL for the iron is stated to be on the increase and the

BANK OF LONDON Convened a meeting of the share- blasting furnaces to work well. The captain of the
holders, to receive the eighth annual report of the mines writes encouragingly, and it is expected that

affairs of the bank, which showed that the year's no further call beyond the one due in August will

operations had been very satisfactory and encourag-
be required. The calls made by the Directors we

ing. The nett profits for the last year, after allowing knowhave not been met bythe shareholders with

for all bad and doubtful debts, amounted to 11,5681. that readiness which would have enabled them to

The dividend declared was at the rate of 6 per cent. display to a greater extent the value of the mines .
perannum, free from income-tax. The report stated The amount of shares that have been forfeited will

that, after paying the above dividend, &c., there fullybear out this statement. That the prospects of

remained a balance of 2,1691. to be added to the the shareholders will brighten, and that thepromises

reserve or guarantee fund, which is now increased to made in 1844 will yet be realized, is the opinion of
17,3867. The report was adopted unanimously, and many interested in the undertaking.

two new directors were elected, Messrs. CHARLES

HILL and THOMAS WINKWORTH, and thanks voted

to the directors and to the manager (Mr. A. R.

Cutbill) for their zeal in promoting the interests of

the bank.

The half-yearlyMeeting ofthe LONDON AND WEST-

MINSTER Bank proprietors took place on Wednesday

last . The report stated the nett profits to be 24,8381.

for the half-year ending June last. The total amount

of losses written off since the last accounts rendered

to the shareholders was stated to be 14,000l . The

profit and loss account of the last two half-years re-

maining undivided amounted to 125,486 . , and after

paying a dividend of 3 per cent. for the half-year (6

per cent. per annum) there remained a balance to be

carried to next account of 95,4861. The business

of the bank, according to the report, continues to
increase . A discussion took place respecting the

principle, &c., of election of directors. Mr. Ald.

SALOMONS defended the mode of election, and con-

tended that something more than mere wealth and

interest as a shareholder was required to conduct a

bank successfully, and that the proper qualification

was an aptitude for business and to be perfectly con-

versant with commercial affairs. Mr. Salomons' ex-

planations satisfied the meeting. The Report was

adopted, and the dividend as proposed declared.

Thanks were voted to the directors and officers for

their management of the bank.

For some time past there have been rumours

among the banking circles, respecting a joint- stock

bank, which, it is stated, is discounting for some

of the West-End nobility at rates ranging as high

as 50 or 60 per cent. How true this is, it is at

present impossible to say-but certainly the quar-

ters in which it is most canvassed give it every ap.

pearance of truth. Such transactions will only end
the bank, and cause the accounts and

balance sheets of the company to show rather a

heavy item under the title of bad and doubtful debts

at the next meeting of the shareholders .

Docks and Canals.

The half-yearly court of the EAST AND WEST INDIA

DOCK COMPANY was held on the 10th inst. The

report for the shareholders was presented and the

usual dividend declared upon the capital stock of the
company.

The half-yearly meeting of the SWANSEA DOCK

COMPANY was held on Thursday last. The report

stated that the reduction of duties on copper ore

would considerably increase the receipts of the com-

pany, and the prosecution of the Australian mines
would likewise give an influx of business. The re-

ceipts amounted to 5,9881 . 8s . 7d. , and the expenditure

to 4,850l. 13s . 8d. , leaving a balance of 1,1477. 14s . 11d .

to the credit of the company. The disputes between

the board of management had been amicably settled,

and the secretary had voluntarily offered to forego

2001. a-year of his salary, which would now be only
1007. per annum. The report and accounts were

approved and adopted, and the usual vote of thanks

passed to the directors.

An agreement for the sale of the ANDOVER CANAL

NAVIGATION to the Manchester and Southampton
Railway Company has been entered into, whereby

the shareholders in the canal are entitled to partici-

pate in all the advantages that may arise from the
sale to the railway company.

Mines.

The letters that have been received from the

NATIONAL BRAZILIAN MINES are to May 6. The

advices state ten days working to produce 14 mcs. ,
5oz. , 4 oits., 18 gr. We have not heard whether the

unfortunate disputes between the directors have yet

been amicably settled. The interests of all parties is
at stake in such matters.

Letters from Gongo Soco, dated May 3, state that

theworkmen, &c. of the IMPERIAL BRAZILIAN MINING

COMPANY had left for Rio, to fetch machinery, &c.
to Bananal, and subsequent advices announce its safe

arrival there. A parcel of gold, stated by the agents

The letters received from the mines of ST. JOHN

DEL REY state the returns for the month of April to

be 16,059 oits. , and theprofit for the month at 2,2031.

Mr. Keogh (the late secretary) was sent to the

mines last year by the directors, and has since been

appointed manager there. The dividends upon the

shares are regularly paid, and the mines are worked

and managed well. "

TO CORRESPONDENTS.

In reply to "A SUBSCRIBER, " who wishes to knowwhether

the Exeter and Yeovil line, just obtained , includes branches

also to Chard and to Bridport ,-and also whether the gauge
question is quite settled upon this line by the decision of the

committee, or whether it is yet competent for the Railway

adopted, wehave to state that the branches to Chard and

Bridport have been cut off in the Commons ; and that the
narrow gauge is finally settled by the rejection ofthe mixed-

gauge clause.

Board and Commission to direct that the mixed gauge be

J. K. is thanked . His communication shall be discussed.

Wehave not room for the whole of the Mechanical Engi-
neers' meeting.

Let our correspondent D. M. inspect the tunnel through

the summit ridge of the Manchester, Buxton, &c.
RECEIVED : JOB. -A LONDON READER. -D. J. K.-A NEW-

CASTLE AND BERWICK SHAREHOLDER.-E. J., Ceylon.- E. M.,

Shrewsbury and Birmingham.

THE

Railway Chronicle.

LONDON, SATURDAY, JULY 22.

Two meetings of shareholders in London,

dissenting from the proposed raising of 745,1801.

by 7 per cent. preference shares, by the direc-

tors of the CALEDONIAN, have been held. They

do not appear to have gained their object, as

the proposal of the Board was subsequently

carried in Edinburgh, by a large majority.

A meeting of shareholders of CAMERON'S

COALBROOK STEAM COAL AND SWANSEA AND

LOUGHOR received the report from a committee

of inquiry, which, with many details, blamed

the directors for imperfect performance of their

duties, and which was adopted (Col. Cameron

being the only dissentient) .

The following is the business of the COMMIT-

TEES carried on during the past week. In the

LORDS-preambles proved :

Edinburgh and Bathgate (Extensions ).

Edinburgh and Glasgow and Glasgow, Airdrie and

Monklands Junction (Amendments of Acts).

Edinburgh and Northern (Branches to Boscobie,

and Glencraig).

Fleetwood , Preston and West Riding Junction (Burn-

ley and Colliery Branch).

Great Western (Birmingham and Oxford Junction

purchase), (Slough to Windsor).

London and Blackwall (Connecting branch) .

London and North-Western (Deviations and Exten-

sions at Leamington).

London and South - Western (Power to Purchase

Steamboats, & c . ) .

Monkland and Kirkintillock, Ballochney and Slaman-

nan (Amalgamation or sale and amendment) .

Oxford , Worcester and Wolverhampton (No. 2).

Royston and Hitchin (Extension) .

Stirling and Dunfermline (Amendments and Devia-

tions).

Wishaw and Coltness (Amendments and Deviations).

From our official returns it appears that

the amount of traffic for the last week, on

3,910 miles of railway, was 205,998/. , thus

accounted for :-112,970l. for the conveyance

of passengers only, 44,8501. for the carriage of

goods, and a remainder of 48,1781. for passen-

and goods together, not respectively appor-gers

tioned ; being an increase of 16,0677. over the

corresponding week of last year, when the mile-

age was 3,100 . The average earnings per mile

were 521. , whilst in 1847 they were 617.

THE BIRMINGHAM AND OXFORD CASE

SETTLED.

The mixed gauge is to be carried to Bir-

mingham, so the Committee of the Lords have

finally decided. According to the declaration

of the counsel for the Great Western the mixed

gauge is to be extended at the earliest oppor-

tunity to Manchester and Liverpool. In this

decision there is nothing extraordinary, as we

long ago observed : unless the broad gauge was

forced back to Oxford it could not be arrested

at a miserable village in Warwickshire, within

forty miles of the traffic of Birmingham. The

question was virtually decided in 1846, when

the gauge report was mutilated and the decep-

tive Gauge Act passed without a protesting

word from the hands of the narrow-gauge party.

In 1847 there was a chance in a narrow-gauge

combination to amend the Gauge Act when the

flaw which re-opened the Gauge Act was dis-

covered. Whenever we think of this turning

point of the gauge question we cannot help won-

dering what all the numerous and expensive

legal staff of the narrow-gauge party were about

when they permitted this obvious flaw to pass

unnoticed . Judging by the experience of the

Great Western, the South-Western, and the

Great Northern, it would be far better to

rest the legal responsibilities of a company

upon one efficient firm instead of dividing it

to suit the convenience of bills of costs. The

The shareholders of the ITALIAN AND AUS- Grand Junction never sustained a defeat as

TRIAN, after altering the recommendation of long as they put their whole trust in one able

the directors to create new shares of 10l. each, and clear-sighted lawyer. From this decision

in lieu of the present shares of 50l. each, by in the Birmingham and Oxford case we learn

limiting the value of the shares to 6l. 13s . 4d. , that it is not sufficient to afford the best accom-

adopted the report. That document gives pro- modation to the public at the lowest rates, and

mises of the success of the project, as the line

from Florence to Prato has already surpassed

previous calculations. The Count de St. George

appears to have laboured unceasingly for the

benefit of the company, in entering into ar-

rangements with the Tuscan States.

The committee of inquiry appointed on the

21st ult . by the shareholders of the SAMBRE

AND MEUSE have presented their report. It

attributes a want of caution in the arrangements

of the Board with the contractors, and furnishes

details of management which exhibit neither

prudence nor foresight. Two vacancies at the

Board were filled up, and the meeting ad-

journed for the election of the other two

directors.

In default of receiving the decision of the

local Government the directors of the CEYLON

recommend in their report that matters should

be left in abeyance for the present. A call of

have at the head of your company gentlemen

of the first character for integrity and finan-

cial ability, unless pains are taken to secure an

efficient parliamentary representation, and un-

less battles are contested on broad principles of

public benefit instead of narrow nisi prius prin-

ciples of private interest. The Birmingham

and Oxford case was a cause of national impor-

tance, but by mis-management it was narrowed

down to the dimensions of a petty private
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squabble for traffic between two companies.-

On the part of the narrow gauge, thanks to the

interest of the Bucks lines, the battle was well

fought in the Lords. We must now wait until

the public and the Great Western shareholders

find out the practical meaning of the mixed

gauge.

EAST INDIAN RAILWAY.

We called attention to the position of the East

Indian Railway Company last week, and in-

dicated the course which we considered it most

judicious to pursue, under existing circum-

stances. Since we expressed those views, the

meeting of proprietors has taken place, and

after a very lengthened, and rather stormy, dis-

cussion, it was agreed to accede to the terms

proposed by the East India Company. These

terms, as we stated last week, are that the East

India Company shall guarantee 5 per cent.

interest for twenty-five years, upon a sum of

one million sterling, on condition of the imme-

diate payment of a deposit of 60,000l . into the

East India Company's treasury, and the exhibi-

tion within four months of a satisfactory list of

registered shareholders.

At the previous meeting of the company, on

the 18th of April, it was unanimously resolved,

that unless the East India Company conceded

improved terms of guarantee, the abandonment

of the undertaking was inevitable. In the in-

terval, the East India Company has not merely

refused to increase the rate or duration of gua-

rantee, but has actually reduced, by two-thirds,

the amount which the guarantee covered ; yet,

in opposition to their previous unanimous deter-

mination, the shareholders have now consented

to accept, not the guarantee which they for

merly declined, but the inferior guarantee upon

one million!

In order to complete the agreement with the

East India Company, the sum of 60,000l. must

be paid into their hands forthwith, and with this

view another call of 27. per share is to be made,

the funds accruing from the former call being

reclaimable by those who responded to it. It

is difficult to see what prospect there is of the

shareholders nowsupporting the directors, when

they declined to do so with a superior induce-

ment ; and it seems most probable that, after

the reclamation of the previous call, the share-

holders will disregard the present one ; the

East India Company will be in a position to

declare all negotiation at an end, and the last

chance which the shareholders had of at least

partially retrieving their losses will be for ever

lost, unless the East India Company should, in

a fit of generosity, present them with some

solatium for their mortification. But supposing

that it were possible to fulfil the conditions of

the agreement with the East India Company, it

is desirable to consider what would be the posi-

tion and prospects of the East Indian Railway

Company. The object which it proposed to

accomplish was the construction of a railway

from Calcutta to Mirzapore ; and the cost of

this, it was estimated in the Report of the

Directors, would amount to ten millions ster-

ling ; and the dividend which was anticipated

was 12 per cent. By the same means of in-

vestigation it appeared that a line from Cal-

cutta, carried only a part of the way towards

Mirzapore, would be commercially unsuccess-

ful, inasmuch as it would not secure the traffic

of the Ganges, which is at present the great
medium of internal communication, and that

instead of returning a dividend, it would occa-

sion a loss of more than 3 per cent. per annum.

If then the million sterling, to which the rail-

way company proposes to limit its operations,

be expended in making a portion of the line,

the result can only be failure and discourage-
ment. No doubt the shareholders will be

secured from absolute loss by the guarantee of

the East India Company; but can they find no

better investment for their money than that

afforded by a guarantee of 5 per cent. for a

limited time, and that too in India, where the

value of money is much greater than in this

country? If a simple interest of 5 per cent. has

such attractions for the proprietors, why did

they not, when they had the option, invest

three millions atthat rate instead of one million

only ? It is a mistake, moreover, to suppose

that a return of 5 per cent. will certainly accure

to the company; for even though they receive

from the East India Company 5 per cent. upon

the capital invested , they will have to deduct

from this 3 per cent. for the yearly loss upon

the railway, leaving the fortunate proprietors in

the receipt of the magnificent dividend of 2 per

Such a result it is impossible to obviate ;

for an attempt to evade the difficulty by ceasing

to work the line would provoke the resumption

of the railway by the East India Company, who

would insist on the proper accommodation of

cent.

the public.

sibilities and lasting mortification .

FICTIONS AND TRUTHS CONCERNING THE

will certainly task all the diligence and skill of

the directors to meet in a way acceptable to the

proprietors. It cannot be presumed that Mr.

Creed's explanatory letter can have any covert

reference to this far more important object ; or

that it can be meant, by thus destroying what

is merely false, to produce the impression that

there are no true grounds of anxiety or dissatis-

faction on the part of the shareholders. The

Board, we are sure, have too much good sense,

and possess too accurate a view of the extent of

those grounds, to entertain any such design.

They must be perfectly well aware that, after

they have completely silenced whatever absurd

rumours ignorance or wilful deceit may circu-

late, the real condition of the concern must still

present itself seriously enough and in plain

figures to those who belong to it ; and that it is

this condition, and not any fictitious statement

of it, of which a satisfactory account is most

earnestly desired, and may be the most difficult

to afford.

The extent of this difficulty can be readily

appreciated, when we look back on the former

For the present, we must leave this subject ; state of the several companies now merged in

but we do so with an earnest recommendation the London and North-Western, or even com-

its bearing ; and if they come to the same con- years since with what they are at this moment ;

to the proprietors to examine it carefully in all pare the circumstances of the latter itself two

clusion as ourselves as we feel assured they taking into this account the while, on the one

must do then let them resolutely decline to hand, the premiums that holders by purchase

pay any further calls, which will virtually be a have in past years paid for their shares ; and, on

being taken at the same time to obtain some had to contribute, with the result to them, of

demand that the company be dissolved, steps the other, the sums that original holders have

return for the plans and surveys. By the receipt. The circumstances described not long

compensation from the East India Company, in late , ofa positive decline in their total dividend

adoption of this course alone can they secure since in a letter addressed to us by an original

themselves from further loss, unknown respon- shareholder, are not, we know, peculiar to him

alone. There are dozens like him , who have

been paying, for the past two years, from 3001.

to 1,000l. annually in successive calls , whose

last dividend was, and whose next dividend will

be, less than they received before a penny of

these additional sums had been drawn from

their pockets into the company's exchequer.

This class of facts and results collected and

weighed, and then illustrated by a survey ofthe

company's traffic tables for the last twelve

months, we apprehend will present matter for

consideration far more serious and authentic

than any of Mr. Arthur Smith's groundless im-

putations. It can be easily shown that the

latter are grossly erroneous-it will be difficult

to prove that the former do not justify an in-

ference, as to the policy adopted bythe directors

for some time past, which must enforce the

necessity of a totally different system prevailing

hereafter.

LONDON AND NORTH-WESTERN.

Last week we printed the substance of an

official reply from Mr. CREED, of the LONDON

AND NORTH-WESTERN, to statements respecting

that company which a certain Mr. Arthur

Smith put forth not long since, in an ill-written

and shallow pamphlet, entitled, 'The Bubble of

the Age. ' We did not regard this publication as

deserving of any notice at the time, an inspec-

tion of its contents having shown us at once

that the writer's information on the subject con-

sisted merely of such ill-digested scraps as can

be gathered from the letters in the Times and

Mr. Morrison's partial statistics ; and that the

collector of these had engrafted on the errors of

his originals, as to matter of fact, a mass of

blundering comment of his own, of which boththe

invidious purpose and the extravagant deduc-

tions were too palpable to deceive any but the

weak and ignorant. That any one who has a

real interest in railway affairs could be misled

by such an attack as this, appeared wholly out

of the question ; while the opinions or prejudices

of those whom alone the pamphlet was likely

to impose upon , cannot be of much consequence

to any one, and are, moreover, quite beyond the

reach of any kind of rational demonstration

whatever. In short, we did not think Mr.

Arthur Smith an assailant either formidable or

conspicuous enough to make it worth our while

to placard the folly of his attack ; and it has

rather surprised us to find that the directors of

the London and North-Western have deemed it

necessary to make a formal defence against that

part of it which concerns their undertaking.

One can the less understand why any in-

dustry should just now be wasted in demolish-

ing chimeras, the character of which no rational

bystander can mistake,-as there are realities

serious and tangible enough, in the actual posi-

tion of the London and North-Western, which

are urgently pressing themselves on the minds

of all concerned in that company, and which it

It will doubtless be urged, when the present

state of things is discussed, that it has been

mainly owing to the general distress, in which

all other interests have also been suffering.

That this has largely affected the traffic, and

tended to depress the value ofthe stock , no one

will deny. But it would be quite erroneous to

ascribe a great part of the actual results visible

in either the one or the other to this general

cause. It is clear that, in spite of the bad times,

the traffic on all the vital parts ofthe service has

been sufficient, with good economy of capital ,

to have produced a good nett income, had not

this receipt been loaded with the interest pay-

able on unprofitable branches and expenditure

in fruitless contention ;-that in the abundance

of money which has prevailed during the last

quarter, it is not the " drain of specie" that

keeps the stock, for which many holders have

paid 210l. to 2207. , at prices below 130l . The

one, in short, is due in a great measure to the

works, obligations and expenses created by the

policy of past years ; the other, to the instant

pressure of the calls it has rendered necessary,

and to the apprehensions of the future con-
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tinuance and growing burden of that policy.

The matter, therefore, which really calls for the

directors' care, lies within the range of their

own councils : the causes which have inflicted

so serious a loss in the moneyvalue of the com-

pany's stock-so grave a decline in the money

receipts from it are in a great degree within

their own reach, and may still, we hope, but

only if wisely and resolutely handled, be re-

duced to a narrower compass. This we believe

to be a persuasion rapidly gaining strength

amongst the shareholders ; and if the directors

were inclined to hear us, we should strongly

advise them to address themselves as strenuously

as may be to this topic, and to its various prac-

tical conclusions ; being quite certain that here

--and not in anything which accusers of the

Arthur Smith class may throwout-lies the real

onus on the administration ofnearly all our great

railway concerns.

Correspondence.

WATERLOO-BRIDGE EXTENSION SHARES.

In your Chronicle of the 1st inst. you have ex-

pressed some commiseration for the holders of the

above shares, in the FAILURE OF THE OPENING of

the extension line on the 30th ult. As one of the

unfortunates, I was curious enough to look at the

certificates, to ascertain the exact terms on which

they were issued, and I find that your representation

that the holders would be deprived for six months

of sharing in the regular dividend is not consistent

with the terms as printed on the face of the certifi-

cates ; the words are

This share bears interest at 4 per cent. per annum from

the 1st of December 1846 to the 31st of December 1848, or

(if earlier than the 31st of December 1848 ) , to the 30th of

June or 31st of December next ensuing afterthe opening of
the Waterloo Extension, and dividend at the same rate as

the dividend-bearing shares upon such interest ceasing.

Nowto entitle me to take dividend at the end of

this year, for the half-year's earnings of the exten-

sion, it ought to have been opened before the 30th

ofJune ; as it is, I shall come in for dividend on

the 30th of June next year, the earliest moment I
should have been entitled, as it seems to me, whether

the opening had really taken place on the 30th, or,

as it happened, a week later unless the directors

were to declare the " opening " to be effected bythe

Government inspection. II.

[The intention evidently was, that the shareholders

should receive dividend for the first bond fide half-

yearofworking over the extension, and the certificate

seems quite to bear out that meaning. Ed. R. C. ]

THE GAUGE CONTEST.

| Lincolnshire, the Midland, the Syston and Peter-

borough, the East Anglian and Norfolk lines to

great Yarmouth, and was shipped thence. We con-

gratulate Mr. Hudson on this evidence of what his

management has been able to do for the once despised

Eastern Counties--and the fact also proves what the

docks at Great Grimsby may fairly expect to obtain

of this class of exports when the chain of railways is

completed .

since the opening of the line to Waterloo Bridge, has

The PLEASURE TRAFFIC on the SOUTH-WESTERN,

enormously increased-indeed, so great was the rush

on Sunday, that, although every available carriage

was brought into use, numbers were left behind

4,000 persons beseiged the station at one time. The
we have been informed officially, that upwards of

increase has been steadily maintained ; and there can

be no doubt that when the Hampton Court and

Windsor branches are completed, which will be in

about a fortnight, the pleasure traffic on this line will

be the greatest in the country. Those who would

enjoy to the utmost the day devoted to these trips,

should provide themselves with Felix Summerly's

book of Pleasure Excursions, ' which can be had at

the station. Walton, Weybridge, Guildford and

Winchester, on this line, are each illustrated with

engravings, and ample instructions are given that the

visitor may make the most of the time.

The boats ofthe CHESTER AND HOLYHEAD for the

passage to Dublin will rival the noble fleet possessed

bythe South - Eastern. On the 13th a trial of the

new iron steamer, Cambria, constructed by Mr. J.

and the Menai Straits. The Cambria is the property
Laird, of Birkenhead, was made between Liverpool

of the Chester and Holyhead, and is intended, when

the works at Holyhead are completed, to plybetween

that station and Kingstown, in connexion with, or

rather in extension of, the railway. The local papers

describe her as being of fine model, remarkably neat

appearance, and great strength. The utmost care and

skill have been exercised in so constructing her that

she may combine the best qualities of a sea-boat with

the highest amount of speed. The following are the

particulars of her dimensions : -length of water-line,

193 ft.; beam, 27 ft .; draft of water, about 9 ft. 3 in.;

tonnage, about 700 tons ; diameter of cylinder, 73 in.;

28 ft. 6 in.; number of strokes per minute, 24 to 25;

length of stroke, 5 ft.; diameter of paddle-wheels,

power, 370 horse. The result of the trial was in all

respects highly satisfactory. The speed of the vessel

was, during the trip, ascertained to be full 17 miles

an hour, and on this rate there will, no doubt, be a

considerable improvement when she comes under the

management of her regular officers and crew, and

when the engines have been worked into full facility

of action. She had on board all the weight which

she will have to carry on her station, so that thetrial

was a perfectly fair one in this as well as all other

respects. She steers remarkably well, and as she is

altogether free fromtremulous motion she will be an

exceedingly pleasant boat for passengers.

The Carlisle Patriot, in announcing the death of

Mr. J. Stephenson, railway contractor, at Rotherham,

on the 8th inst., rightly enough observes :-He was a

remarkable instance of what may be accomplished by

the force of natural talent, aided by industry and

raised himself from the position of a humble artizan
integrity, for by the exercise of these qualities he

to that of an extensive and influential railway con-

tractor. Some of the most gigantic undertakings in

the kingdom were executed by the firm of which he

at the head.

Now that the expensive contest which has been

so long carrying on has terminated, you cannot fail

to perceive that a precisely similar result would have

been arrived at had the broad and narrow-gauge

parties agreed to allow each other's bills to pass

unopposed. It is true that had this plan been pur-

sued the various officials would not have had so

favourable an opportunity of displaying their abili- was

ties, but it is equally certain that a good round sum

of money, which has been needlessly squandered,

might have been unostentatiously divided among

the shareholders, a proceeding which I would have

preferred to all the éclat of the contest. However,
it is in vain to lament our past errors ; nevertheless,

we may profit by them, and can make a practical

application of the experience which we have pur-

chased at so dear a rate, by insisting at the approach-

ing half-yearly meetings that no more such folly

shall be committed.

A SOUTH-WESTERN SHAReholder.

Barnstaple, July 15.

Gossip.

It is wonderful how instantly commerce employs

anynew channel of communication almost as soon as

it is open to it, if it be its interest to do so. Scarcely

has Yarmouth become recognized as a port for ship-

ping to Rotterdam, when the exporter of cotton

twist sends it thither from the furthermost parts of

Lancashire for shipment. Not a month has elapsed

since this new means of communication with Ger-

many had been advertised, before a freight of cotton

twist passed over the Manchester, Sheffield and

The Act for the lease ofthe Hartlepool Dock and

Railway to the York, Newcastle and Berwick having
passed, the receipts are now included in the returns

of the latter company.

cisely transpired. In taking shares at par, or say at

the 501. paid, when they can be bought in the market

at about 221. , or say 287. discount, countervailing

advantages in some shape or other of a prospective

naturemust necessarilybe stipulated orcontemplated.

A policeman committed suicide at the Ivybridge

station ofthe SOUTH DEVON by sitting on one ofthe

transoms ofthe line previous to the approach of the
7 30 a.m. up train. The curve is so short that com-

a few chains.

mand ofthe road cannot be had beyond a distance of

The terms at length said to be adopted for the

purchase bythe State of the PARIS AND LYON line,

and which have been finally settled, are 150f. of5 per

cent. rentes at par for each share.

The sum of 2,000,000f. (80,0007.) voted for the

matériel of the VERSAILLES AND CHARTRES has been

appropriated tothe employment of the manufacturers

of Paris and its suburbs, in constructing the locomo-

tives, carriages and tenders for that line, which is

shortly to be opened. This, it is expected, will relieve

the State from some portion of the burthen of

providing for the unemployed operatives.

A speedy and effectual method was adopted by the

Mayor ofOrleans in bringing some refractory engine-

drivers to their senses, during the last insurrection.

M. Martin, the Mayor, says the Globe, having heard

that the engine-drivers on the ORLEANS line refused

to bring upthe train containing the National Guards

who had volunteered to assist in quelling the insur-

rection in Paris, went to the station, and formally

summoned the men to their duty, but they refused

again refused.

acquiescence. He again summoned them, and they

He then called on the National

Guards to obey him, saying that he would assume all

the responsibility of what he was about to do ; and,

at the same moment, he made them seize one of the

ringleaders, and on the man, in answer to another

appeal, again refusing to drive the engine, M. Martin

ordered that he should be instantly shot, and he

warned the other men that he would treat them in

the same way if they persisted in their refusal.

Execution was just about to be done, when the men,

seeing that M. Martin was really in earnest, offered

to resume their duty. It was entirely owing to this

energetic act that Paris was enabled to have the

line.

assistance of the National Guards on the Orleans

Reports of Meetings.
[Continuod from p. 496.]

LIVERPOOL, MANCHESTER AND NEWCASTLE

July 20.Adjourned Meeting, London. - Mr.

FFRANCE in the chair.

The CHAIRMAN stated that the bill now before

Parliament for the dissolution had been read the

second time in the House of Lords on the 13th inst.,

and that it was probable a committee would be ap-

pointed some day next week to examine it on its

merits, after which he had no doubt it would pass.

In answer to a Shareholder, the CHAIRMAN said

the only opposition they expected against the bill

was from one petition, which was signed by seven

small landowners, representing inthe aggregate about

16 acres of land. He believed none of them were

easily disposed of.

shareholders, and that their opposition would be

On the motion of Mr. PARSONS, the meeting ad-

journed to the 3rd of August.

SAMBRE AND MEUSE.

July 19.-Adjourned Half-yearly Meeting, London,

to receive the of the committee on

the 21st ult. to inquire into affairs. Mr. W. P.

RICHARDS in the chair.

Mr. SHEWARD, the chairman of the committee,

read the report, which stated-

should be employed on the construction of the entire line,

The motion for a select committee, which was to

have been made bythe Marquis of Londonderry, into

the affairs of the LIVERPOOL, MANCHESTER AND

NEWCASTLE-UPON-TYNE JUNCTION, was withdrawn

on the understanding that the petitions of some

further landowners, which embodied certain allega-

tions relating to the conduct of the directors should

be received and referred to the select committee

on the bill, and be entrusted to Mr. Mosse, the opposi- line of rails instead of a single line. The first wastherefore

tionist.

The BIRMINGHAM AND OXFORD meeting , adjourned

to the 18th, was again adjourned from day to day to

the 20th-and then adjourned to the 24th inst., at

2 o'clock.

The LONDON AND NORTH-WESTERN, encouraged

doubtless bythe easy state and cheap conditions of

money, is about to conclude an agreement with the

Aberdeen, by which the former covenants to take

shares at par in the latter to the extent of 140,000l. ,

and undertakes to enable it to pay off debentures at

short dates and high rates which shortly become due.

What the exact conditions are per contra in favour

of the London and North - Western have not yet pre- I

That the original concessionnaires, Messrs. Riche de Bou &

Co. ceded their right to the company , on condition that they

which they undertook in a lump contract, according to the

estimates of their own surveyors and those of the Govern-

ment, for 508,000 . On the 12th of April 1845, the directors
determined on certain changes in the construction of the

line-for instance, locomotive for horse power, anda double

set aside, the lump contract was abandoned for one of a

schedule of prices, and a sum, as compensation for the con-

cession, amountingto 24,0007. , was placed to the credit ofthe

contractors. In addition to the price to be paid bymeasure

for the work and labour performed, they were to receive 10

per cent. for contingencies, 3 per cent. for surveillance, and
an extra 3 per cent. on the whole cost of land and works,

provided certain portions of the line were completed within

a fixed time. The committee regret that when the first

contract was deemed insufficient in the letter, the spirit of

it was done away also ; for this omission they could not

acquit the directors of want of prudence. Before the direc-
tors had determined on the acquisition of a rival line , 35

miles in length, for the completion of which the company

were bound in a penalty of 25,000 ., and an annual charge

of 4404 , the opinion of the shareholders ought to have been
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taken . The committee were satisfied that the sums neces-

sary to complete the original line and all the various

branches must exceed the subscribed capital by at least

1,000,0007. They considered that the advances to the con-

system into Ceylon, on the terms upon which they |

had arranged with the Secretary of State for the

Colonies. Up to the present time they had been

tractors, amounting to 81.342 ., were injudicious, and not anxiously awaiting the decision of the Ceylon Go-

vernment. On the 1st of June the directors addressed

a letter to the Secretary of State for the Colonies

on the subject, complaining of the delay, and ex-

pressing a hope that Her Majesty's Government

might be induced to afford a guarantee similar to

that proposed to be given by the local Government,

viz. , for the payment of a dividend at the rate of 5

per cent. per annum on the paid-up capital . On the

16th of June the directors received a reply, stating

that Earl Grey could not recommend the sanction of

a guarantee from the Imperial funds in favour of the

Ceylon, and that he apprehended the reason whythe

ordinance had not yet been passed by the Ceylon

Legislature was, that the Colonial Government had

been led to suppose, owing to the depressed state

of the money-market in this country, the company

were not able to raise the necessary capital ; that

there was nothing in the present state of the finances

of the colony which need present the slightest obstacle

to the enactment of such an ordinance, and that the

colonial guarantee for interest on paid-up capital

would afford a perfectly valid security. The directors

recommended that the scheme should remain in

abeyance until a favourable opportunity arose for

carrying out the project ; that the plans and sections

and other property of the company be deposited in

a place of security until again required ; and that a

call of 10s . per share be made in order to liquidate

the claims upon the company. The accounts to the

18th of July showed that 8291. had been received,

and 7267. expended, leaving a balance of 337.; that

the assets amounted to 83., and the liabilities to

1,6487. , leaving an excess of liabilities over assets of

1,5657.

required for the works, and particularly objectionable , on

the ground ofthe money being lent on insufficient security.

They also objected to the mode of paying the contractors,

in some instances beyond the value of the work executed.
In speaking of the state of the works, the report complains

that a branch line, which runs through a very thinly popu-

lated district , and intended principally for mineral traffic,

should have been so expensively constructed ; that the

works on other portions might have been less expensively

constructed, and, at the same time , sufficiently substantial

for all the necessary purposes. The committee regret to

observe that the section of the line from Walcourt to the

junction at Marchienne , in fact the whole of the work

(excepting the Saneffe branch) included in the first section,

cannot be said to be generally light ; that it will be found

as expensive as the same length in many parts of England.

They are of opinion that had a greater foresight been exer-

cised in the application of the funds, and a more complete
check been kept over the expenditure, the first section

would have been opened without having now to call upon

the shareholders for additional capital. A proof of the

incautious mode of procedure is stated to be found in the

entire inattention to the cost , as compared with the esti-

mated expenses of the works ; and it is shown that the

increased expenditure over the estimate on works already
completed from Walcourt to Marchienne-au -Pont amounts

to 44 per cent . They have no confidence in the estimates

forthe works set forth in the report presented last June,

and are of opinion that unless a strict superintendence be

adopted with reference to finishing the works at the least

possible expense consistent with security and solidity, the

total cost of the line will considerably exceed 1,000,000 ,
and that it is quite clear, unless some other system be

adopted , what was estimated to cost 1,000,0007. only will in

reality require 1,440,000l. Nearly 10,000l . will be lost to the

company by the depreciation in Belgian bonds. Unless the

Belgian Legislature relax in some degree the letter of their

bond, the committee fear that the works undertaken can

never be carried into completion , from the utter impossi-

bility of raising the money. The committee are of opinion

that their future course is beset with difficulties, and that

the only chance of success the undertaking now possesses

depends entirely upon the energy of the management.

Four seats in the direction have been placed by the direc-

tors at the option of the shareholders by the retirement of
four of their body.

Mr. LINDO proposed a vote of thanks to the

committee.

The CHAIRMAN said that he and his brother direc-

tors would cordially agree in that resolution, as they

had but one wish, that the affairs should be conducted

in the best and most beneficial manner. He thought

the directors were entitled to some consideration,

owing to the change of circumstances. The directors,

being at a distance from the spot where the works

were being carried on, had, doubtless, been often

imposed upon, while the contractors were continually

on the watch, and, being acquainted with the laws of

the kingdom, had taken advantage of them. He

believed they had seen enough to make them careful

how they in future employed their money in indus-

trial enterprizes abroad. They all regretted what

had taken place , and they now saw their error. He

hoped the gentlemen who might be elected to the

direction would bring with them the same acuteness

and industry which had distinguished the committee

in preparing the report submitted to the share-

holders, and he could assure them that they should

be most cordially supported.

The vote of thanks to the committee having been

carried, some of the shareholders expressed them-

selves strongly dissatisfied that Mr. Cubitt, the

managing director in Belgium, was not present.

Mr.WADDINGTON perfectly agreed with them that

Mr. Cubitt ought to have been present that day,

knowing, as he did, that a report upon the works was

to be made.

Mr. FISHER said the great mistake under which

they were now suffering was the advancing ofmoney

to the contractor beyond what he was entitled to for

the work executed as certified by the engineer.

Mr. WADDINGTON subsequently intimated his inten-

tion of retiring from the Board to make room for one

of the new directors. This was met by cries of " No

no," and the feeling seemed unanimously in favour

of requesting him to remain at the Board, which

request he promised to consider.

At the suggestion of Mr. T. HANKEY, the meeting

proceeded to elect two directors ; and after some dis-

cussion Messrs. Sheward and Williamson were elected .

It was agreed to leave to the Board the election of

the two other new directors.

The meeting was then adjourned to the 25th.

CEYLON.

July 19. Half-yearly Meeting, London. Mr.

TINDALL in the chair.

-

The report stated that at the last meeting the

directors anticipated that the decision of the local

Government would shortly have been communicated

to them, respecting the introduction of the railway

A discussion took place, in the course of which it

was stated that the holders of 6,206 shares had

signed the deed, out of 13,000 shares registered .

It was contended by Mr. ANDERTON that a call of

58. per share would be ample, and at all events,

that it would produce more money than a call of 10s.

per share.

After some conversation with regard tothe legality

of the meeting, owing to the thin attendance, reso-

lutions were passed receiving the report, requesting

the directors to make a call of 5s. per share, in lieu

of the proposed call of 10s . per share, and to send a

copy of the report to each shareholder, stating that

it would be submitted for their approbation or

otherwise at a meeting to be held on the 1st of

August next.

Company. Two-thirds of the shares in the Maria

Antonia Company belong to the Italian and Austrian,

the other one-third having been subscribed for in

Tuscany. The principal Tuscan holder became

insane and died ; and a large majority of the others

having been unable to continue the payment of their

calls, the Italian and Austrian, as holders ofthe other

two-thirds of the shares, have had to sustain nearly

the entire difficulties of the undertaking. This com-

pany had made a deposit with the Tuscan Govern-

ment, as security for the completion of the works,

amounting, agreeably to the account appended to the

last Report, to 66,8097. 13s . 7d., invested in Austrian

and Piedmontese bonds, which deposit, by agreement

with the Government, was not to be returned till

three-fourths of the capital required for the entire

line from Florence to Pistoja should have been ex-

pended ; and in the event of the line not being com-

pleted within a specified time, it would have become

forfeited to the Government, with all the outlay

incurred, in conformity with the usual conditions of

such deposits with Continental lines. The Italian

holders of the one-third portion of the shares in the

Maria Antonia having failed to make good the instal-

ments upon their shares, it was impossible for the

Italian and Austrian to have completed even the first

portion of the line, without either using the deposit

or making heavy calls. It became, therefore, a point

of vital importance to get the deposit released bythe

Tuscan Government, and the directors are happyto

state that the Count de St. George was able to suc-

ceed in this object. The Count then endeavoured to

procure from the Tuscan Government a guarantee of

4 per cent . per annum on the capital, until the nett

returns should pay a larger dividend. This conces-

sion, and also the extension of the term of the com-

pany's grant from sixty to one hundred years, were

obtained. The Tuscan Government have, however,

at present attached to this concession the obligation

of continuing the line from Pistoja to Pescia, accom-

panied by the deposit of a large sum as security for

its completion. Notwithstanding the advantage of

the guarantee of 4 per cent. whichthe Maria Antonia

Company would obtain by this arrangement, the

directors cannot recommend its adoption, for the

costliness of this line, in consequence of some heavy

tunnelling and earthworks, would diminish the in-

come on the capital to be employed in constructing

the Florence and Pistoja line . The directors stated

in their last Report that they estimated that 41. per

share would afford sufficient capital to complete and

stock the line from Florence to Pistoja. This esti-

mate was, however, founded on the expectation that

the Tuscan shareholders would have punctually paid

all the calls on their one-third of the Maria Antonia

shares, of which there was at that time no reason

to entertain any doubt. The Board also believed
that the last call of 17. on the Italian and Austrian

shares, which was paid on only 35,671 shares, would

have been paid on all the shares. The amount of

The directors stated in their Report that they had nett capital, however, received by the directors, after

deferred calling the meeting until the arrival of the deduction of interest paid back to the shareholders

resident director in Italy, the Count de St. George. by them out of the capital, has been 159,4347. 68. Ed.

The first portion of the Maria Antonia line, about Good management of that capital and economy have

11 English miles , from Florence to Prato, was opened enabled them, with 2,7671. 138. 9d., cash and secu-

for passenger traffic on the 3rd of February last.rities in hand, to expend the whole upon the works

The receipts, in which there has been a steady in- and plant, with the exception of 7631. 7s . 3d. debited

crease, amounting at present to about 2007. per week, to expenditure account, which latter is the only sum

at very low fares, and without any goods traffic, have taken out of capital towards defraying preliminary

surpassed previous calculations. When however the expenses and advertisements, law charges, salaries,

line is finished to Pistoja, a further distance of about & c. The directors believe that this small expendi-

11 miles, not only will the traffic on the whole line ture for these purposes is unexampled. The original

from Florence to Pistoja be fully developed, but from estimate, including the purchase of working stock,

its junction at Pistoja with a line now in progress was 8,000,000 Tuscan livres , or about 266,0007. ster-

from that place through Pescia and Lucca to Pisa, a ling. The amount expended on the line to this period

length of 40 miles, all the through traffic of the cities is about 210,000l.; but a portion of this expenditure

of Lucca and Pescia and a large portion of the traffic belongs to the Pistoja portion of the line, as the

of Pisa and Leghorn with Florence will be thrown working stock is sufficient for the whole line, and

on the trunk line of the Florence and Pistoja. The there is on hand a portion of rails, timber and stores,

directors estimate that the receipts, when the line is applicable to the Pistoja portion . The expenses of

completed to Pistoja, will not be less than 35. per the station at Prato also need not be increased.

mile per week, and that they will rise to 50l. per The estimate for completing the line to Pistoja is

week, at least, on the completion of the continuous 80,000l. , which , in addition to the 210,000l. , gives a

line from Pistoja to Pisa. Already 21 miles, from total of 290,000l. , showing an increase upon the

Pisa through Lucca to Altopascio, are open ; 4 miles, original estimate of 24,000l. After examining fairly

from Altopascio to Pescia, are nearly finished, and what the Tuscan shareholders are likely further to

will be opened in two months ; and the remaining pay, and what may be produced from the sale of

15 miles, from Pescia to Pistoja, will shortly be com- surplus lands and houses, the directors have found

menced. A further increase in the through traffic that about 34,000l . will be required to discharge the

will take place on a line being made from Pistoja to debts and liabilities. If these be not speedily paid,

Bologna. A company has already been formed for the creditors in Italy would be enabled to seize and

part of this Bologna line, which runs through the sell the whole property, and destroy the company.

Tuscan territory, and one-tenth of the requisite The directors have therefore no option but to make

capital has been paid. This additional line will ulti- another call of 17. per share, payable on all shares on

mately render the Maria Antonia line the great which 47. per share shall have been paid. They have

medium of communication between the north and made this call payable on the 15th of August next ;

the south of Italy. The realization of these prospects but if any shareholder should be desirous of paying

would produce a dividend of from 10 to 15 per cent. it by instalments, it will be received by four equal

per annum on the share capital of the MariaAntonia | payments of 5s. per share, on the 15th of August and

The retiring directors and auditors were re-

elected.

ITALIAN AND AUSTRIAN.

July 17.-Special Meeting, London.—Mr. W. JACK-

son in the chair.

-
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COUNT DE ST. GEORGE bore testimony to the sup-

port the Tuscan Government had given to the under-

taking, and pledged himself to continue his best

exertions to promote and secure the best interests of

the company.

Mr. BROWN moved, and Mr. CARVALHO seconded,

a vote of thanks (which was also supported by Mr.

C. MORRISON) to the Count de St. George for his past

services.

The COUNT DE ST. GEORGE acknowledged the com-

pliment.

the 15th of November 1848, and the 15th of February

and the 15th of May 1849, with interest on the three

last payments at the rate of 5 per cent. per annum ;

but the directors announce that, in justice to all those

who shall duly pay the whole call at once, or the

above instalments as they fall due, forfeiture must

inevitably take place of all shares upon which there

shall be any default in paying any of the four instal-

ments. Each holder will also be entitled out of the

call, if paid on the 15th of August, or out of the last

instalment, to deduct the interest on his shares at

4per cent. per annum, from the 30th of June 1847 to

the 3rd of February last, when the line was opened CALEDONIAN. -July 14.-Meeting of Shareholders,

for traffic. From that period, the Florence and Prato London. Mr. Jacobs in the chair. The proposal of

portion of the line being productive of income, the the directors to raise 745,1801. by the issue of 7 per

nett receipts will be appropriated in the usual manner cent . preference shares , according to the statement

to paying dividends. The directors also propose that of Mr. Little, had instigated him to summon the

those parties who have paid only 31. per share shall shareholders present. Being interested in the line

be enabled to save their shares from forfeiture, in to the extent of 5,000l. or 6,0007. , and having re-

respect of the default in not paying the call of 11. perceived no notice of the meeting but merely seeing an

share due on the 19th of October 1846, provided that advertisement in the Times that a general meeting

such call, with interest at 5 per cent. from the 1st of of shareholders would be held in Edinburgh on the

November 1846, be paid on or before the 7th of 20th inst. , to decide on that important question, he

August next. It is the intention of the directors, on thought such a step advisable. The directors had

the payment of the call now made, to issue new cer- not applied for an extension of time for the comple-

tificates of shares, of the capital amount of 107. each, tion of the branches, and they could not legally raise

in lieu of the present shares of 50l . each, and that the this 800,000l. without first coming to the share-

company shall be entitled in future the " Anglo- holders. He had addressed a letter to Mr. Hope

Italian," instead of the " Italian and Austrian." In Johnstone, the chairman, for the purpose of getting

order to complete the second portion of the line, from any information he could for this meeting, but he

Prato to Pistoja, as soon as possible, without making was informed that he was gone to Scotland .-A

any further call for some time to come, the directors shareholder said he understood the money was re-

contemplate issuing debentures, not commencing the quired to pay off the debentures falling due at 4

workson this portion until a sufficient amount of such and 5 per cent. He had given his proxy to the as-

debentures be taken. But ifthe Tuscan Government sistant secretary on that understanding. The chair-

should guarantee 4 per cent. on the capital of theMaria man was surprised at the interference of any official

Antonia Company exclusively, the directors would of the company.- Mr. Taylor thought it was injudi-

immediately commence operations on that portion cious to issue these shares and prejudice the original

of the line without issuing debentures, not doubting shareholders, without a clear statement from the

that in such case calls would be readily responded to, directors as to the money being all spent, and show-

as the sharesin the company would be then equivalent ing the precise objects for which they were to be

to a Government 4 per cent. stock, entitled, more- raised . After some further discussion, it was unani-

over, to all the profits of the railway above 4 per cent. mously agreed that a subscription be entered into,

In conclusion, the directors congratulate the share- and that a deputation proceed to Edinburgh to

holders on the prospects of the company, and on obtain an interview with the directors prior to the

having arrived at the great point that half of the meeting to be held on the 20th inst ., so as to get the

railway is now making a return, which is weekly same adjourned and in the interim that the directors

increasing. The traffic receipts on this portion, from furnish the shareholders with a clear statement of

the openingonthe 3rd of February to the 2nd of July the financial position of the company, and the grounds

1848, were 3,6721. for issuing the proposed new shares.

The CHAIRMAN, after recapitulating the various

topics of the Report, moved that it be adopted, with

the necessary resolutions.

In answer to a question put by Mr. FISHER,

The CHAIRMAN said, that if the proprietors would

give the directors the means, the line from Prato to

Pistoja would be completed within twelve months.

Mr. REED said he could not understand how it was

possible to complete that line of 11 miles for the sum

stated inthe Report, viz . , 80,000l., whenthe 11 miles

from Florence to Prato had cost 210,000l.

The CHAIRMAN replied that the extra cost arose

from the construction of the station in the city of

Florence, and the high value of the lands.

Mr. REED thought it desirable for the court to fix

the extent of the liability to which the proprietors

should be subjected. The Report proposed to reduce

the 501. shares to 107. Now, he thought that instead

of 10. shares they ought to be fixed at 61. 13s . 4d.,

which would give funds with sufficient margin to

complete the line from Prato to Pistoja . He should

therefore move, as an amendment, that the Report

be received, approved and adopted, with the excep-

tion that the shares be limited to 67. 13s. 4d.

Mr. BROWN having seconded the amendment-

The CHAIRMAN said the directors were quite

willing to adopt the wishes of the shareholders.

Mr. SAMUDAthought that time ought to be afforded

to the shareholders to consider the question ; and

moved, as a second amendment, that the Report be
received and entered on the minutes.

A long conversation, in which Messrs. H. DE CAS-

TRO, REED, BROWN, and several other shareholders,

took part, ensued ; but eventually the proposition of

Mr. Reed was unanimously adopted .

A discussion ensued as to the propriety of appoint-

ing auditors ; but as Mr. H. DE CASTRO spoke to the

accuracy with which the accounts in England were

kept, and Mr. A. MORRISON bore similar testimonyto

the manner in which they were kept in Italy, the

proposition fell to the ground.

On the motion of Mr. H. DE CASTRO, seconded by

Mr. SAMUDA, it was resolved that the directors be

requested to give their anxious consideration to the

necessity of completing as soon as possible the Maria

Antonia line, and to keep in viewthe great impor-

tance of securing from the Tuscan Government the

guarantee of 4 per cent. on the capital of the Maria

Antonia Company.

July 17.-Adjourned Meeting, London. - After

some conversation , Mr. Little read a protest, prepared

for the meeting, against the raising of the money

proposed, and also a requisition for calling a meeting

to consider the general financial position. The chair-

man hoped these documents would not require to be

used, but thatthe directors would agree to the wishes

of the proprietors.-Mr. Abbott stated that he had

visited the line, and saidthe money would be required

for the completion of the Carlisle line to Glasgow

and Edinburgh. A large portion of it would also be

required for the Edinburgh station . He thought it

was unwise to oppose this guarantee, for they must

have the money, and would raise it in some quarter.

He saw no remedy for the shareholders but to pre-

vent the directors from extending their operations

all over Scotland, as they would like to do, at the

expense of the shareholders, and to appoint English

directors, having the meetings periodically in London,

Manchester and Liverpool . There was no doubt of

the goodness of the line if the directors confined

themselves to the original plan, which ought to be

the main object with the English shareholders.-Mr.

Little asked, when they compared the contradictory

statements of Mr. Abbott at this meeting and that

of the shareholder at the last meeting who stated

he had given his proxy to the assistant secretary

under the impression that the money was to pay off

debentures, whether there was not sufficient ground

for inquiry as to the real position of the company.

-The chairman considered that it was their duty to

get an adjournment to prevent the directors getting

anything by a side-wind, such as sending to London

for proxies.-The resolution finally come to by the

meeting was to the effect of taking measures for the

adjournment of the meeting appointed for the 20th

inst. , by sending a deputation to Edinburgh to confer

with the directors for that purpose .

CAMERON'S COALBROOK STEAM COAL AND SWANSEA

& LOUGHOR.-July 17 , 21.-Meeting of Shareholders,

London, to receive the report of a deputation, ap-

pointed at a meeting held on the 20th of last month, to

investigate thepresentpositionand future prospects.-

Mr. Burls inthe chair. Col. Cameron objected to the

meetingthat it was not legal, nothaving beenconvened

in accordance with the company's deed of settlement .

The report entered minutely into the condition of

the company ; the property at Swansea and Loughor ;

the staff employed; the amount of coal raised ; the

cost from the pit to theshipment ; the cost of freight

(which is now carried on in a vessel belonging to the

company), and the profits and loss upon the sale of

the produce in the Swansea and London markets.

The deputation particularly directed attention to the

wharf at Swansea, and they state that the same has

not been purchased , but leased only ; and that many

statements in reference thereto, contained in the

Report of the directors of the 29th of January last,

are not correct ; that rent is due in respect thereofto

a large amount ; that the corporation of Swansea

have large claims against the company, and that the

forty cottages referred to in a recent report of the

directors as built or building are not erected. The

facilities for raising coal (200 tons a day by two adits)

have not been fully employed, the actual quantity

got out not being more than 100 tons a day-the

quantity raised in the year ending July 1848 being

only 19,400 tons. The Report proceeds to point out

discrepancies in some of the official reports, particu-

larly as to the quantity of coal raised. In reference

to the cost of raising the coal and the profit on its

sale, it states that the deputation were apprised that

the servants of the company had been instructed to

afford them only " proper" information on this sub-

ject, and that the result of their inquiries from other

sources enabled them to state that the cost of raising

the " hand picked" coal is 88. 8d. per ton, and the

selling price 10s., leaving a profit of ls. 4d. per ton ;

of " all through" coal 1s. , selling price 6s. 9d. perton,

being a loss of 1s. 3d. per ton ; of " small" coal 7s . 2d. ,

selling price 5s. , being a loss of 2s . 2d. per ton. It is

also stated as a fact , that under the present mode of

shipment in the company's own ship, the coal sold in

London is a loss to the company. After entering into

minor details , the report contrasts the condition of

the operations of the company with the expenses of

management, and the heavy engagements under the

agreement with Col. Cameron, the royalty of 2,000l.

a year, and other incumbrances pressing upon them.

The deputation express an opinion that the property

is nevertheless capable of being worked at a profit,

but that the dividends previously paid to the share-

holders have been paid out of the capital ; that, in

order to furnish a return of 5 per cent., the supply of

coal must be raised from 19,000 to 100,000 tons per

annum, and that new openings for the sale of coal

must be found. In conclusion, the deputation

recommend an immediate change in the manage-

ment ; secondly, a reduction in the general expendi-

ture ; and, thirdly, the raising more coal and finding

fresh openings for the sale of coal. On the subject of

the Swansea and Loughor, the deputation protest

against any outlay on that scheme, with the prospect

before them of the speedy completion of the South

Wales. The report concludes by expressing regret

that the application of the shareholders some time

since for an investigation of their affairs was not

cordially met by the direction , and stating that it is

not too late to bring the concern into good remunera-

tive action.-The Chairman expressed his conviction

that the property might be made to return 5 per

cent. if the directors abandoned the Loughor and

Swansea andkept downtheir expenses.-Col. Cameron

declined supporting the recommendations of the depu

tation, ontheground that it wastheduty of all parties

tohearthestatement ofthe directorsthemselves before

any decision was cometo.- A motion for the adoption

of the report was carried , Col. Cameron alone dissent-

ing, and the meeting was adjourned to yesterday,-

when the chairman stated thatthecommittee of share-

holders had deemed it necessary to take legal advice

with regard to the course to be pursued , and Mr. Fry,

ofthe firm ofFry, Lockaby & Fryhad accordinglybeen

engaged on their part . After some conversation, it was

agreed that three gentlemen should be selected to fill

up the vacancies in the direction . The following were

then nominated as eligible : Messrs. Badham, Burton,

W. and J. Danford, Hunter, Land, Mandens, Wood,

Bourdon, Greenwood, Montefiore and C. Jones.

DUTCH RHENISH. -July 11.- Meeting of Share-

holders, Liverpool. It was stated that the Dutch

directors intended forthwith to make another call,

and to proceed with the forfeiture of the shares of

those who had not paid the last call ; that Mr. Stitt,

the commissary named in the Liverpool resolution,

was refused admittance by the directors at their

meeting, although his appointment had been con-

firmed by an immense majority of votes at the an-

nual meeting. Mr. Beloe said that high legal au-

thorities in Holland had given an opinion in favour

of the legality of the resolution emanating from the

Lancashire shareholders . After some discussion a

committee was appointed to confer with the com-

missaries for the purpose of considering the best line

of policy to be pursued at the meeting of the com-

pany, which is to be held next month in Holland.

By order of the London direction a meeting of share-

holders has been announced for the 24th inst.
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TO THE SHAREHOLDERS OF THE

ALEDONIA N

COMPANY.

RAILWAY

GENTLEMEN,-Will the proposal to create Preference
Stock in your Company, to the amount of 745,180 . , at

length open your eyes to the true character of the policy
pursued by your Directors ?

Will you have the firmness to withstand them, and the

courage to appoint a new Board to reverse the proceedings

which have brought you to this plight, and to nurse your

all but ruined enterprize ?

I doubt if you will ; for Shareholders are generally so

extravagant expenditure on new works-who will manage

their line themselves , and not stoop to receive the dictation

of agents and engineers, and who will study to raise the

utmost revenue from your legitimate traffic without in-

volving you in ruinous guarantees and needless competition .

If you take this course I would not yet despair of your

retrieving your line from utter ruin ; your trade from

Edinburgh and the north- east of Scotland must be consi-

derable, and this , by proper arrangements with other lines,

should be all your own, while you may fairly claim to divide

that to London and the South. From Glasgow and the

AnWest you should have the entire English traffic.

arrangement could be made with your only competitor for

ill-feeling that will tell fearfully against you in the competi-

tion for that increase of revenue that alone can carry you

through your difficulties.

Bestir yourselves, then, before it is too late ; put your

present Directors from the powertheyhave so mis -managed ;

select men who in word and work will adopt the admirable

motto " Vates" has recommended to you, and, bad as things

look, I do not despair of seeing them retrieved and carried

out to a good and profitable issue.

Your obedient Servant,

MONITOR.

supine, andso much at the mercy of Directors ; but, if you this, by which you would mutually refrain from interfering EIGHTH REPORT of the DIRECTORS ofdo not, then not one farthing of dividend will you ever

receive, either upon the present stock or upon this pro-

posed guaranteed ! (by whom?) capital.

Look for a moment at the position of your affairs, as

shown by your own balance-sheets.

Your Directors' last account shows that, on the 31st of

December 1847, they had received and expended-

From Shares

Debentures39
Loans

..

Total to Dec. 31 , 1847

£2,047,362 00

838,261 12 6

288,848 11 11

£3,174,472 4

Suppose that there has been no money borrowed or ex-

pended since, or that the amount so raised has been spent
entirely upon the branches not yet opened (neither of which

suppositions represent the real facts) , then there is a debt

of 1,127,110l. 4s. 5d., at least , on your main line from Car-

lisle to Edinburgh and Glasgow, the interest of which has
to be met out of the revenue received from the traffic on

that line.

At 5 per cent. per annum (I will not suppose that your

Directors have paid a higher rate) , this amounts to 56,3551.

Then you know that the Wishaw and Coltness and Garn-

kirk lines , which form the chief parts of your branch to

Glasgow, are leased by you ; you have to pay for

The Wishaw and Coltness per annum, for

rent and interest ..

The Garnkirk

Add the interest as above ..

..

£29,250

12,508

£41,758

56,355

Which makes a total annual charge of . £98,113

To this we must add the expense of working the line ;
what this will amount to must to some extent be con-

jectural. Yourline has the disadvantage of steep gradients,

and the expenses of mineral lines, such as the Wishaw and

Coltness and Garnkirk, are notoriously heavy. On the

other hand, your new line has few stations , and not many

trains, and that part should be worked with a small estab-

lishment and at little expense.

I believe the average expense per mile per week of all the

principal English lines considerably exceeds 30l.; we will

suppose yours not to exceed 204. per mile per week ; it is

absolutely impossible that it can be less, or even so low.

The length being 130 miles :-

130× 20, or 2,600l. per week, or for 52 weeks-

52×2,600 is

Add to thisthe interest and guarantee as above

..

We have a total annual charge of

£ 135,200

98,113

£233,313

before any dividend whatever can be paid to you.
Now what revenue have you to meet this charge ? The

receipts since your line opened have not averaged 4,000 .

per week. Take them at that amount for 52 weeks , which

will give 208,000l. per annum, leaving an actual deficiency

of 25,313 . from the sum necessary to meet working ex-
penses, rent and interest to bondholders.

This looks very black, but you might hope for an increase

of revenue sufficient at least to cover this, and , perhaps, to

pay a small dividend on the 2,047,3627. share capital sunk

in this concern ; you might hope, for instance , that the

revenue would rise to 5,000l . per week; and if there has

been no more capital expended since the 31st of December

1847, this would leave a surplus of 26,6877., after meeting

the deficiency shown above , which would actually give a

dividend of almost 14 per cent. But here your Directors

come forward with a proposal to create a perpetual prefer-

ence dividend of 52,1607. !!! It is true that this can never

be paid unless your revenue rises to 6,0007 . per week, but it

effectually destroys the very remote chance you have of

ever receiving one fraction of dividend on the old stock.

I have not taken into account any of the guarantees your

Directors have given in other lines than those over which

your traffic is now passing. My statement supposes that the

traffic on these lines will meet the guarantees. But every

one knows this will not be the case ; they have guaranteed

the Glasgow and Greenock 4 per cent. , and the Perth,
Dundee and Arbroath 8 per cent. These lines have been

open for some time , and are not earning respectively more

than one half the dividend proposed to be secured to them,
"Where is the balance to come from ? Then there are the

guarantees of the Scotch Midland ! the Scottish Central !!

the Neilston and Barrhead !!! and many other trifles which
need not be dwelt upon-and these , too , from a company

which , after threatening its Shareholders with the harshest

with each

In short, you should have a new administration , whose

motto should be-economy , retrenchment and peace ; and
if you appoint such an one you may yet flourish . Maintain

your present management, and nothing can be hoped for

July 7, 1848.

you.

C

VATES.
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TO THE SHAREHOLDERS IN THE

ALEDONIA N

COMPANY.

GENTLEMEN,-I observe an able letter addressed to you

in the Scottish and English papers of this and last week,

under the signature of "Vates." Its earnest and truthful

tone and its comprehensive view of the affairs of the Com-

pany render it almost needless to add anything to the

startling appeal the writer has made to induce you to adopt

measures for protecting your property from utter ruin ;

nor should I have gone again over the ground he has so well

occupied but in the hope of adding a further stimulus to the

one he has applied, by showing you,that so far from having

exaggerated in his statement of the position of theCompany,

he has not shown you the full extent of your difficulties.

Why, with bad gradients and a heavy mineral traffic , should

the Caledonian Railway calculate upon doing its business

lower than the cheapest railway in England ? The average

of seventeen of the principal railways in England gives 39 .

per mile per week,-the lowest (under independent manage-

ment) being 227. Will any reasonable man tell me what

especial advantages the Caledonian has that it should be

rated lower than the average, or at least lower than the

lowest of English railways ? and even this will place an

additional charge of 14,000l. more uponyour revenue. Again,

the estimates of" Vates" are based upon accounts published

in December last. Now, it is notorious that at that datethe

main line required at least 500,000l. to complete it. Here

is 25,000l. per annum more to be provided for, and lastly,

there is the certain liability accruing in 1851 , under the

engagement to purchase the Clydesdale Junction shares at

751. per share , and which will add full 12,0002. more to the

annual liabilities of the Company.

On the other hand I am at a loss to find the least tenable

ground to expect the income of the line will attain any

permanent increase beyond its present amount, unless
carried on in atotally different spirit towards its neighbours

and competitors. The revenue of the Wishaw and Coltness

and Glasgow and Garnkirk lines is already included in the

returns, and we can only look for increase from the Clydes-

dale Junction , on which, however, a large portion of the

business will consist of direct Glasgow traffic , diverted from
the present main line. As for the other countless alliances

with " Vates" that the balance of revenue will be seriously
your Directors have formed , I have no hesitation in agreeing

against them. It is quite possible that, for a short time,

there may be an increase on the present revenue, but we

must remember that very soon the North British and the

Glasgow, Dumfries and Carlisle Railways will be in the field

against us. Upon what reasonable ground then , I demand,

cananymaterial permanent increase ofrevenue be expected ?
However, for the sake of inquiry, let us estimate its increase

to 5,000l. per week,-a sum that , if I recollect rightly, it

was stated would enable the Directors to pay you 5 per

cent. upon your capital. Let us see :-

25,000

Interest on the amount required to complete the

The amount ofannual liabilities , found by " Vates"£233,313

line in December last , say 500,000 .

Liability accruing in 1851 , for purchase of Clydes-
dale stock

"Vates"'s under-estimate of working- expenses, -

say, at least, 24. per mile per week, for 130 miles

Total amount of liabilities

12,375

13,572

..£284,260

To be met before paying dividend upon capital ; against

which the extreme revenue, 5,0007. per week, will give

260,000l. , leaving an annual deficiency of 24,2601. against

the Company. These are startling facts ; they cannot be

answered by merely trumpeting forth the prosperous aspect

of the railway. They are hard, dry figures and must be

answered by figures. Call upon your Directors then to show

the fallacy of these statements ; let them show us how a

a revenue of 5,000l. per week, after meeting these liabilities ,

will pay 5 per cent. ona capital of 2,047,3627.; let them show

that such revenue will even cover the liabilities ; otherwise

let them show that these liabilities do not exist, or that they

have a reasonable hope for such increase of revenue as will

mand it from them in plain intelligible figures, and do not

be satisfied with vague and baseless promises of a pros-
perous future.

Jonathan Hopkinson, Esq.
Edward Oxenford, Esq.
John Savage, Esq.
Joseph Thompson, Esq.
Joseph Underwood, Esq.
Richard Walker, Esq. M.P.
Thomas Winkworth, Esq.

Solicitors.

Messrs. Amory, Nelson , Travers & Wyn, and Messrs. Norris
& Sons.

The Advertisement calling the Meeting having been read, the

following Report from the Directors was read by the Manager :-

REPORT.

In presenting the eighth annual statement of the affairs of the
Bank, the Directors congratulate the Proprietors upon the result

of the year's operations and it is a source of much gratification to
find that they are enabled to continue the dividend of 6 per cent.

notwithstanding a monetary crisis more severe in its pressure on
perannum, and to makea further addition to the Guarantee Fund,

the mercantile affairs of the kingdom than any experienced for
many years past.
It will be seen by the annexed Balance- Sheet, that after writing

off the bad and doubtful debts, and paying the charges and current

expenses ofthe past year, the nett profits amount to 11,568 , 128, 21 ;
out of these profits , a dividend at the rute of6 per cent. per annum
forthe half-year ending the 31st of December 1817 has been already

paid, and the Directors have now to declare a dividend for the
half-year ending the 30th of June 1818, at the same rate, and, as
usual, free from income-tax.

After paying this dividend and deducting rebate of interest upon
current bills, there will remain a balance of 2,1691. 138 4d. to be
added to the reserve fund, increasing that fund, with the addition
made during the year, to 17,386l. 98.

the following Directors retire from office, viz. :-Edward Cotton,
In compliance with the provisions of the Deed of Settlement,

Esq., William Rickford Collett, Esq. , James Alexander Douglas,

Esq. , Edward Oxenford, Esq.; and James Alexander Douglas, Esq.
and Edward Oxenford, Esq., being eligible, offer themselves as ean-
didates for re-election. And Charles Hill, Esq., and Thomas

Winkworth, Esq., who are duly qualified Proprietors, offer them-
selves as candidates.

Balance Sheet, June 30, 1843.

Capital subscribed £641,400
Capital paid up

Guarantee Fund invested in 3 per Cent . Reduced
Stock

Balance carried down, after deducting bad and
Balances due to the customers of the Bank .

doubtful debts, and paying all charges and current
expenses ..

Cash in hand, Government securities, bills dis-
counted, &c.

Value ofbanking premises, fittings and furniture

Dividend at the rate of 6 per cent.perannum, forthe

half-year ending Dec. 31 , 1847, already paid
Ditto at ditto, for the half-year ending June 30, 1818
Rebate ofinterest on current bills

Balance carried to the Guarantee Fund , makingthat
fund 17,386 . 98.

Balance brought down

£128,290 0 0

15,216 15 8

406,217 13 11

11,568 15 2

£561,283 4 9

557,283 4 9

4,000 0 0

£561,283 4 9

3,818 8 0
3,848 8 0

1,702 5 10

2,169 13 4

£11,568 15 2

£11,568 15 9

The Report and Balance Sheet having been read, the Chairman,
JohnTaylor, Esq., on the part of the Directors, declared a divi-
dend at the rate of6 per cent. per annum, free of income-tax, pay-

able on and after the 1st of August next.
Resolved unanimously,-That the Report just read be approved,

printed , and circulated amongst the Proprietors.
Resolved unanimously, That James Alexander Douglas, Esq.

be re-elected a Director of this Company.
Resolved unanimously,- That Edward Oxenford, Esq. be re-

elected a Director of this Company.

Resolved unanimously,-That Charles Hill, Esq. be elected a
Director of this Company.
Resolved unanimously,-That Thomas Winkworth, Esq. be

elected a Director of this Company.

presented to the Chairman, Deputy-Chairman and Directors , for
Resolved unanimously, That the thanks of this Meeting be

the very able manner in which the affairs of the Bank have been

conducted bythem.
Resolved unanimously.-That the cordial thanks of this Meeting

be given to Mr. A. R. Cutbill, for his able and zealous services in
the management ofthis Bank.

JOHN TAYLOR,(Signed)

The Chairman having left the chair, it was

Resolved unanimously,-That the thanks of this Meeting be

given to John Taylor, Esq., for his able and courteous conduct in
the chair this day.

(Signed) THOMAS BARNEWALL, Deputy Chairman.

proceedings, and scouring the money- market in vain for enable them to realize their flattering promises. But de- COMMERCIAL BANK of LONDON.

help, has actually at this moment a circular issued to its

creditors, requesting them, as the only mode of " keeping

their railway open, " not to proceed at law for the recovery

of their overdue bills, and promising to paythem by five

instalments, each at three months' interval ! from a com-

pany which has actually stopped payment!! There never

was such an infatuated madness , even in the railway world ,

as that exhibited by your Board.

Your only chance of saving your line from utter ruin is

byacting promptly now. Refuse to create this preference

stock ; change your whole Board ; the directors are, of

course, all of them most respectable men, but have shown

their utterincompetencyfor prudent management. Appoint

a new directory ; select men who will stop all needless and

Undoubtedly something must be done to extricate the

Company from its present disastrous position , -whether by

creating preference shares or some other financial measure

you may hereafter determine ; but your first step should,

undoubtedly, be to remove from the direction of your affairs

men who have wasted your money by extravagant under-

takings, who have embarrassed your operations by a host

of useless alliances, and by litigious meddling in and expen-

sive opposition to parliamentary measures, affecting the

internal policy of other companies with which theyhave no

earthly concern, have provoked an amount of rivalry and

The Directors HEREBY GIVE NOTICE, that a DIVI

DEND on the paid-up Capital. at the rate of 6 per cent. por

annum, free of income-tax, for the Half-year ending the 3th of

June 1848, will be payable at the Banking-house of the Company,

in Lothbury, on and after the 1st of August next.

By order of the Board,

July 18, 1848. A. R. CUTBILL, Manager.
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county of Middlesex, printer, at his office No. 4 , Took's Court,
Chancery-lane, inthe parish ofSt.Andrew, inthe said county; and

publishedbyJoHN FRANCIS, of No. 14, Wellington- street North,
in thesaidcounty, Publisher,at No. 14,in Wellington- street afore
said ; and sold byall Booksellers and Newsvenders - Agents, for

SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,

Cumming & Ferguson, Dublin.-Saturday, July 22, 1848.
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OPENING THROUGHOUT TO HOLYHEAD AND DUBLIN.

The Directors of this Company purpose, on and fromthe 1st of
August next, to OPEN the RAILWAY throughout to HOLY
HEAD, with the exception of about 33 miles adjoining the Menai
Straits, which will be covered by properly appointed omnibuses.
The Mail and Passengers for Ireland leaving Euston- square,

London, at to 9 in the evening, will, on and from the 31st of
July, be conveyed by this route; and on and from the 1st of
August, a Day Train will run from Chester to Holyhead , in
connexion with the 9 o'clock Morning Express from Euston
Station.

The Government new Mail Steam-packets, 670 tons, 370-horse
power, will run between Holyhead and Kingstown, in conjunction
with the Mail Train, and the Railway Company's Packets, of
similar size and power, will run in conjunction with the Express
Day Trains.

The Government Packet will leave Kingstown for Holyhead,

with letter-bags and passengers, at such time as will enable them
to be forwarded to London by the Night Mail, which arrives at
Euston-square atto 5 in the morning ; and the Company's
Packet will in like mannerrun in conjunction with the Express
Train, which reaches London at 4 past 10 in the evening.

Further particulars will be shortly announced.
By order,

61, Moorgate-street, July 17, 1848.
GEORGE KING, Secretary.

Four Trains are now running each way, daily, between Chester
and Bangor.

CALEDONIAN
COMPANY.

PRICE 6d.

RAILWAYS.-Just published , price 18. 6d. with a Map,

CONSEQUENCES of
the MIXED GAUGE on our RAILWAY SYSTEM. By

SAMUEL SIDNEY, Authorof the History and Prospects ofthe
Railway System, ' &c.

Smith, Elder & Co., Cornhill.

SOUTH WALES RAILWAYS.

Second Edition , greatly enlarged , with Maps and Cuts, price 6s. 6d.

BOOK of SOUTH WALES, the BRIS-
TOL CHANNEL, MONMOUTHSHIRE and the WYE.

By CHARLES FREDERICK CLIFFE.
" It makes one long to be there. Utility to the tourist is the first

thing considered." -- Spectator.
London: Hamilton & Co. Bristol : H. Oldland.

TO CONTRACTORS AND OTHERS.—LOCOMOTIVE ENGINES ON SALE.

The LONDON AND NORTH-WESTERN RAILWAY COM-

PANY have on SALE a few old ENGINES and TENDERS,
suitable for Contractors and others. Application by letterto

F. TREVITHICK, Crewe.

COVENTRY, NUNEATON, BIRMINGHAM
AND LEICESTER RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY ORDINARY GENERAL MEETING of the Share-

holders in this Company will be held at the Queen's Hotel, in
RAILWAY Birmingham, on Tuesday, the 8th day of August 1848, at 11

o'clock, a.m. precisely.

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the
Public throughout Scotland that GOODS TRAINS are now run-
ning daily to and from EDINBURGH and GLASGOW, also

LONDON, LIVERPOOL, MANCHESTER, BIRMINGHAM
and CARLISLE.

MONEY.-Messrs . KILLICK & CO. (late Civo , tore and Pickford &Co. London : B. Poole, Esq.
WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-

tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

R

No. 6, BANK CHAMBERS, CITY,
(Opposite the Bank of England.)

AILWAY PORTER.. WANTS a

SITUATION, as RAILWAY PORTER, or in any other

confidential capacity, a YOUNG MAN of good character, who

can give the best references, and security if required. Letters,

addressed to J. M., No. 16, Gray's-buildings, Duke-street, Man-
chester-square, will meet with immediate attention.

MOD
EL ATMOSPHERIC RAILWAY.-

AT THE ROSEMARY BRANCH TAVERN, NEAR
PECKHAM.-Railway Directors and the Scientific Public are
respectfully invited to trials which will be made on the above

Railway by means of Compressed Air, every day (weather per-
mitting), from 2 to 4 o'clock. The " Atlas," "Waterloo" and other

Omnibuses from the West End join at the Elephant and Castle
the Peckham Omnibuses, which leave Gracechurch-street every

ten minutes, and pass within one hundred yards of the Railway."

CALEDONI
AN

COMPANY.

RAILWAY

LOANS ON DEBENTURES.

TENDERS OF LOANS on Debenture Bonds are now received

in sums of not less than 500l. , for any number of years not exceed-

ing Five. Interest to be at the rate of 5 per cent. per annum,
payable Half-yearly, in London , Edinburgh , Glasgow, or in any
Country Bank.
Tenders to be addressed to this Office, giving full name and

address of Lender. Parties may also communicate with Messrs.
Foster & Braithwaite, 68, Old Broad-street , London.

D. RANKINE, Treasurer.By order,
Caledonian Railway Office , Edinburgh,

Feb. 25, 1848.

SHREWSBU
RY AND BIRMINGHAM

RAILWAY COMPANY.

LOANS ON DEBENTURES.

The Directors of the Shrewsbury and Birmingham Railway
Company are prepared to receive TENDERS OF LOANS, in
Sums of not less than 5004 , to be secured on the Company's Deben-
tures. By order,

GEORGE KNOX, Secretary.

Offices ofthe Company, 3, Moorgate-street, London.

M
IDLAND RAILWAY.

NOTICE IS HEREBY GIVEN, that the GENERAL

MEETING of the Proprietors of the Midland Railway Company,

under their Acts of Incorporation, will be held at the Railway

Station at Derby, on Saturday, the 19th day of August next, at
1 o'clock in the afternoon precisely.

And NOTICE IS HEREBY FURTHER GIVEN, that the

BOOKS in which TRANSFERS of the following STOCK and

SHARES of this Company are registered, viz. :-
Midland Consolidated Stock;
Ditto Consolidated Preferential Stock :
Ditto Consolidated Birmingham and Derby Stock ; and

Erewash Valley Shares ;
will be CLOSED from Saturday, the 5th of August, to Saturday,
the 19th of August next inclusive ; and that all Transfer Deeds
for Registration must be deposited in this Office on or before the
5th ofAugust, to entitle Proprietors to the forthcoming Dividend.

GEORGE HUDSON, Chairman of the
Board of Directors.

JOHN ELLIS , Deputy Chairman.

J. F. BELL, Secretary.By order,
Derby, July 26, 1848,

Information as to Rates and the forwarding of Goods through-

out Scotland and England willbe given on application to Messrs.

Liverpool; and Railway,
Station, Manchester ; S. Eborall, Esq., Birmingham ; and Mr. C.
Johnstone, Caledonian Railway, Carlisle ; and at J. & P. Came-
ron's Warehouses in Edinburgh, Glasgow, Leith, Granton , Dundee,
Perth, Dunfermline, Kirkaldy, Cupar Fife, St. Andrews.
54, Lothian-street, Edinburgh, and

Cochran-street, Glasgow, 1848.

LONDON AND NORTH-WESTERN

NOTICE IS HEREBY GIVEN, that the AUGUST HALF-

YEARLY GENERAL MEETING of the Proprietors of the

London and North-Western Railway Company will be held at the

Euston Hotel, Euston-place, London, on Friday, the 11th day of

August next. The chair to be taken at 12 o'clock precisely. At

which Meeting it is proposed to consolidate into Stock such of the

201. Shares of the late London and Birmingham Railway, and

401. Shares of the late Grand Junction Railway, as have been paid
up in full. GEORGE CARR GLYN, Chairman

of the Board of Directors.

CHAS. LAWRENCE, Deputy- Chair-

man ofthe Board of Directors.

R. CREED,
Secretaries.

H. BOOTH,

Office, Euston Station, July 22, 1848.

MANCHESTER, SHEFFIELD AND LIN-

COLNSHIRE RAILWAY.

NOTICE IS HEREBYGIVEN, that the ORDINARY HALF-
YEARLY MEETING of the Shareholders in the Manchester,

Sheffield and Lincolnshire Railway Company willbe held, for the

despatch of business, at the Cutlers' Hall, in Sheffield, on Wednes

day, the 9th day of August 1848, at 1 o'clock precisely.

And NOTICE IS HEREBY GIVEN, that the Register of
Transfers of Shares in the said Company will be closed from the
27th day of July inst. to the said 9th day of August, both days
inclusive.

YARBOROUGH, Chairman.
JOHN CHAPMAN, Deputy-Chairman.

JAMES MEADOWS, Secretary.
Manchester, July 18, 18-48,

AND MIDLANDS JUNCTION RAILWAY
COMPANY.

NOTICE IS HEREBY GIVEN, that an EXTRAORDINARY

MEETING of the Proprietors of the Manchester, Buxton, Mat-

lock and Midlands Junction Railway, will be held at the Offices

of the Midland Railway Company, in Derby, on Saturday, the 29th

day of July inst. , at half past Two o'clock in the afternoon, for the

special purpose of submitting to such Meeting the draft of a pro-

posed Bill , as amended by a Committee of the House of Commons,
intituled An Actto make a Deviation in the authorized line of

the Manchester, Buxton, Matlock and Midlands Junction Rail-

way, together with a Branch to Bakewell,"

Dated this 13th day of July 1818.

L

G. H. CAVENDISH, Chairman.

H. TOOTAL, Deputy-Chairman.
FRED. WRAGGE, Secretary.

ONDON AND BLACKWALL RAILWAY

COMPANY.

NOTICE IS HEREBY GIVEN, that the NEXT HALF-

YEARLY GENERAL MEETING of this Company willbeheld

at the London Tavern, Bishopsgate- street, in the City of London,

on Tuesday, the 22nd day of August next, at 12 o'clock precisely.
J. N. DANIELL, Chairman.

NOTICE IS ALSO HEREBY GIVEN, that the BOOKS in

which TRANSFERS of SHARES in this Company are regis-

tered will be CLOSED from the 14th to the 22nd day of August

next, both days inclusive.
By order ofthe Board,

JNO, F. KENNELL, Secretary.
Offices, London Terminus. Fenchurch-street,

July 25, 1848,

By order ofthe Directors,

Offices of the Company,

at Euston Station, London,
July 14, 1848 .

JOHN BIGGS, Chairman.

OXFORD, WORCESTER AND WOLVER-HAMPTON RAILWAY.

NOTICE IS HEREBY GIVEN, that the next HALF-YEARLY

GENERAL MEETING of the Proprietors of the Oxford, Wor-
cester and Wolverhampton Railway Companywill be held at the
Guildhall, in the City of Worcester, on Friday the 25th day of

August next, at 1 o'clock precisely.
FRANCIS RUFFORD, Chairman.

The Transfer Books will be closed on the 15th of August, and will
not be re-opened until after the said Half-Yearly Meeting.

NOEL THOS. SMITII , Secretary.

Worcester, July 28 , 1848.

GREAT NORTH of ENGLAND RAILWAYCOMPANY.

NOTICE IS HEREBY GIVEN, that the next HALF-
YEARLY GENERAL MEETING ofthe Proprietors ofthe Great

North of England Railway Company will be held at the Railway
Office, at Darlington, in the county of Durham, on Thursday, the
10th day of August 1848, at half-past 12 o'clock, at which time and

place the Proprietors of the said Company, ortheirproxies lawfully
constituted, are requested to attend.

Thebooks in which transfers of Shares in the said Company are

registered will be closed , in pursuance of the Act of Incorporation

of the said Company, from Saturday the 29th of July, to Thursday

the 10th of August, both days inclusive.

J. M. SPARKES, Clerk to the Company.

Railway Office, Darlington,
July 12, 1848.

REAT NORTH OF

GR RAILWAY COMPANY.

ENGLAND

FOURTH CALL ON THE 15. SHARES.

At a MEETING of the Directors of this Company, held at

Darlington, on Tuesday, the 18th day of July 1848,-

NATHANIEL PLEWS, Esq . in the Chair,-

It was resolved, That a CALL of 21. 108. per Share be made
on the Holders of the 154. Shares in this Company, which is to be
paid on or before Friday, the 11th day of August next, to the

Union Bank, York, or to Messrs. Glyn, Hallifax & Co. , Bankers,
London.

Interest at 5 per cent. will be charged on all Calls unpaid after
that day.

J. M. SPARKES, Clerk to the Company.
Railway Office, Darlington,

July 18, 1848.

LONDON, BRIGHTON and SOUTH COASTRAILWAY.

The Shareholders are respectfully informed that the opposition

oftheir co-proprietors to the Bills for subscribing 300,000 , to the
Direct London and Portsmouth Railway, and 75,000l. to the estab-
lishment of Steamboats to France, has proved successful . Alarge
body of Shareholders consider that great reform is wanting in the
Management and Direction of this Railway; it is therefore pro-
posed that a MEETING OF SHAREHOLDERS friendly to such
reform shall be held at the Hall of Commerce, Threadneedle-

street, London, on Monday the 7th of August, at 12 o'clock pre-
cisely, forthe purpose of considering and deciding on the steps to
be adopted to insure a better and more prosperous administration
of the affairs of the Company. Shareholders who may be unable
to attend are requested to communicate with MR. HEWITT DAVIS,
3, Frederick's-place , Old Jewry, London.

DERBY, UTTOXETER AND STAFFORDRAILWAY COMPANY.

NOTICE.- At a GENERAL MEETING of CERTIFICATE
HOLDERS on the 19th inst. (the resolutions of which were duly

advertised in the Times of the 21st and in the Railway Record of the
22nd, which also contained a full report of the proceedings) a final
dividend of 78. 4d, per share was declared in full discharge of the

remaining assets of the Company. The same will be paid every
Monday and Tuesday, between 2 and 4 o'clock, until the 29th of

August, on delivering the certificate of shares at the office , and
signing the proper acknowledgement. The forms for country
certificate holders will be sent by post on application.

BOYMAN BOYMAN, Secretary.

62, Moorgate-street, July 26, 1848.
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PORT OF GREAT GRIMSBY.

Hafen von Great Grimsby.
PORT DE GREAT GRIMSBY.

NOTICE TO FOREIGN MERCHANTS Anzeige an Kaufleute und Waaren-Ablader im AVIS AUX NEGOCIANTS, AUX AR-

AND SHIPPERS.

The Dues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive

vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

Auslande.

Daß die Abgaben für Schiffe, welche die Decken zu Great Grimsby

einlaufen mögen, auf 10 pence per registrirte Ten niedergesett worden sind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des

Sahrs 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Decken werden den großen Verzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Zeiten, ausgenommen ein

paar Stunden beg niedrigem Waſſer nach den Springflüthen, zugänglich

railway communication, by means of the MANCHESTER, seyn werden.

SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

GREAT INDIAN PENINSULA

RAILWAY COMPANY.

CAPITAL £500,000 , in Shares of £5 each,

5 per cent. Minimum Dividend guaranteed by the Hon.
the East India Company.

Provisional Directors.

Chairman-RIGHT HÔN, LORD WHARNCLIFFE.

Deputy-Chairman-W. J. HAMILTON, Esq.
Frederick Ayrton, Esq.

John Grifhth Frith, Esq.

Cornelius Nicholson, Esq.
Robert Wigram Crawford , Esq. Richard Paterson, Esq.

David Waddington, Esq. M.P.
Robert William Kennard, Esq. | Melvil Wilson, Esq.
William Nicol, Esq. Liverpool.

In Bombay.

Deputy-Chairman-JOHN SMITH, Esq.
W. Brooks, Esq.
S. S. Dickenson, Esq.
Bomanjee Hormusjee, Esq.
W. Howard, Esq .

Cursetjee Jamsetjee, Esq.
Col. Jervis.

Lieut. - Col. Melvil.

Dababhoy Pestonjee, Esq.
R. Spooner, Esq.
Jugonathjee Sunkersett, Esq.
Major Swanson.

Superintending Director- Cornelius Nicholson, Esq.

Manager-Mr. Chapman.

Consulting Engineer- Robert Stephenson, Esq . M. P.

Solicitors in London- Messrs. White & Borrett, 35, Lincoln's
Inn-fields.

Der Hafen bietet eine Zuflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Gisenkähne von Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und complet seyn.

Bombay-Messrs. Ayrton & Walker.

Bankers in London- Messrs. Denison , Heywood , Kennards & Co.
Bombay-Bank of Bombay.""

SUMMARY OF THE PROSPECTUS.

The principal features and conditions of this undertaking are as
follows :-

The Company will be incorporated by Royal Charter or Act of
Parliament, and the Hon. the East India Company guarantee
5 per cent. as a minimum dividend for twenty- five years , besides
making a free grant of all lands necessary for the railway and
works.

The shares will be limited to 5. each, and be applied to the

section from Bombay to Kallian. The calls will extend over

three years, and not exceed 108. at any one time, and the 5 per
cent. will commence at once, and be payable half-yearly upon the

calls as respectively made. Ifthe wholesum be paid at once , full

interest will be allowed. Where the shares are fully paid up,

interest coupons will be attached , payable to bearer ; and in every

case the utmost facility willbe given in payment of dividends.

In the event of any obstacle to prevent the constitution of the
be returned contributors

the interest being estimated as sufficient to cover current

expenses .
The Caution Money (30,000 ) has already been duly lodged with

the East India Company, and interest is meanwhile accruing upon
the same.

The Line commences at the port of Bombay, where there is a
population of 300,000 inhabitants, and proceeds 35 miles towards

the producing districts of the interior, by Tannah to Kallian, places
of considerable population and resort, on the route of one of the
greatest channels of traffic in India.

The gradients being for smiles level, and the remaining 27 miles
averaging only 1 in 1205, the cost of construction and expense of
working will be necessarily light.

The original scrip shares, alreadyissued, upon which 58, per share
has been paid, will be consolidated into shares of 5., and rankas

wholly paid-up shares entitled to full dividend. Or, such scrip
may given for the

Provided that these alternative options be declared in writing on

or before the 31st of August ensuing. If not so declared by the

time stated, the option will cease,and the shares become absolutely
forfeited.

The quantity ofmerchandise traffic, on the route of this Railway,
is ascertained from official data to be, at the present time, 182,000

tons per annum , conveyed at a charge of from 4d. to 6d . per ton,
and which at 3d. per ton per mile would give a receipt of 451, per
mile per week, or 82,000 per annum, exclusive of passenger traffic.
Beside the certainty of a good return for the capital invested ,

this undertaking recommends itself as a scheme of the highest
national importance. The following brief extracts from papers

just laid before Parliament may serve to show this judgment
authoritatively :-

The great desideratum which prevents the infinitely greater

development of the resources of India, is the great want of speedy,

cheap and convenient transport to and from shipping ports. The

construction of Railroads will alone obviate the present incalcula

ble disadvantages under which India is paralysed by the obstruc-
to speedy cheap of Board of Trade

to the House ofCommons, 1848, p . 255,

"The consequence ofthis deficiency ( of Railways) is severely felt,
and traffic is conducted at an enormous cost of money, labour and

time. It is impossible to urge too strongly upon all who are in any

way interested in the management of Indian affairs , the necessity

of special and early attention to this important subject. "- Report

WSP Committee to the House ofCommons on the Growth of inIndia,I

Applications for shares to be forwarded to the Company's
Offices, 3, New Broad - street, London ; to Messrs. Simon & Son,
brokers, 7, Warnford-court, London ; to Messrs. Hoyland & Co. ,
Bank street, Manchester ; Mr. T. Forsyth, Liverpool : Messrs.
Beardshaw & Co., Park-lane, Lecds ; Mr. J. Watson, 32, St.
Vincent-place, Glasgow ; Messrs. Pillans & Home, Edinburgh ;
or Mr. C. Stevenson, Derby.

No. 3, New Broad- street, London,
July 28, 1848.

TH
OF

LIST OF PRIZES FOR SESSION 1848-9.

HE ROYAL SCOTTISH SOCIETY

ARTS proposes to award Prizes of different values (none to
exceed Thirty Sovereigns), in Gold or Silver Medals, Silver Plate,

or Money, for approved Communications, relative to Inventions,
Discoveries and Improvements in the MECHANICAL and CHE-
MICAL ARTS in general, and also to means by which the
NATURAL PRODUCTIONS of the Country may be made more
available ; and in particular to-

I. INVENTIONS, DISCOVERIES, or IMPROVEMENTS in
the USEFUL ARTS, including the Mechanical and Che-

mical; and in the Mechanical Branch of the Fine Arts,
such as the following, viz. :

I. Mechanical Arts.

1. Methods of Economising Fuel, Gas, &c. -of preparing superior
Fuel from Peat-of preventing Smoke and Noxious Vapours from
Manufactories of Warming and Ventilating Public Edifices,
Private Dwellings, & c.-of Constructing Economical and Salu-
brious Dwellings for the Working Classes, especially in Towns- of
Filtering Water in large quantities-ofrendering large supplies of
Water available for the purpose of extinguishing Fires, and the
best application of Manual or other power to the working of Fire-
Engines-of constructing Buildings on the most correct Acoustic

principles of applying Glass to newand useful purposes.

2. Inventions or Improvements in the Manufacture of Iron , and

other Metals, simple or alloyed - in the Manufacture of Writing
and Printing Paper-in Tuyeres for Blast Furnaces-in the
Making and Tempering of Steel- in Gilding Brass-in Artificial
Pavement-in Balance or Pendulum Time-keepers, or in Electro-

Magnetic Time-Keepers-in Screw-cutting-in Printing Presses-
in Stereotyping, and in cleaning the plaster from the Types-in
Type-founding in the Composition of Printers' Rollers- in Ship-
building, with regard to Ventilation, both for the Crew and the
Timbers-in Currying and Tawing of Leather-- in Stationary and
Locomotive Engines- in Railway Wheels and Axles- in Brakes

for Stopping the Trains-in Railway Telegraphs and Signals-in
Smith-work and Carpentry- in Tools, Implements and Apparatus
for the various Trades- in Electric, Voltaic and Magnetic Appa-
ratus.

II. Chemical Arts.

Improvements in Fine Glass for Optical purposes, free from

Veins, and of a Dense and Transparent quality also in rendering
Glass hard and difficult of fusion for Chemical purposes- in the

Annealing of Glass-in the Manufacture of Writing Inks, both

Common and Copying, so as to flow freely from Metallic Pens-in

the application of Caoutchouc and Gutta Percha to new and useful

purposes.

III. Relative to the Fine Arts.

Improvements in Patterns of Porcelain , Common Clay, or Metal
of Domestic Articles of simple and beautiful Forms, without
muchOrnament, and ofone Colour-in the Preparation of Lime
and Plaster for Fresco Painting, and in appropriate Tools for lay-
ingthe Plaster with precision-in Engraving on Stone- in Daguer-
réotype, Talbotype, or other Photographic processes -in applying
such processes to Stone , for Lithographic Printing -in Electrotype
processes in of White Neutral Artificial Light
by means adapted to ordinary use in Die -sinking in Wood-

cutting, and other methods of illustrating Books to be printed
with the Letter-press-in Printing from Woodcuts, &c.-in Orna-
mental Metallic Casting.

II. EXPERIMENTS applicable to the USEFUL ARTS.

III. NOTICES of PROCESSES in the USEFUL ARTS prac-

tised in this Country, but not generally known.

IV . INVENTIONS , Processes, or Practices from Foreign Coun

tries, not generally known or adopted in this country.

V. PRACTICAL DETAILS of Public or other Undertakings

of National importance, not previously published.

VI. DISCOVERY of substitutes for HEMP and FLAX, &c.

The SOCIETY also proposes to award the KEITH

PRIZE, value Thirty Sovereigns,

For some important " Invention, Improvement, or Discovery, in
the Useful Arts, whichshallbe primarilysubmitted to the Society,"

betwixt and 1st of April 1849.

GENERAL OBSERVATIONS.

The Communications and the Descriptions ofthe various Inven
tions , & c. , to be full and distinct, and to be written on fool-cap
paper, leaving margins at least one inch broad, on both the outer
and inner sides of the writing, so as to allow oftheir being bound
up in volumes ; and, when necessary, to be accompanied by Speci-
mens, Drawings, or Models. All Drawings to be on imperial

drawing paper, unless a larger sheet be requisite . The Drawings,
and the Letters or Figures of Reference , to be in bold lines, or

strongly coloured, so as to be easily seen at about the distance of
hung up in the Hall of Meeting.

The Society to be at liberty to publish in their Transactions
copies or abstracts ofall papers submitted to them. All Models,
Drawings, &c. , for which Prizes shall be given, to be held to be
the property of the Society ; the value of the Model, &c. , being
taken into account in fixing the amount of the Prize.

Communications, Models , &c. are to be addressed to James Tod.

Esq., the Secretary, 55 , Great King-street , Edinburgh, postage or
carriage paid ; and they are expected to be lodged on or before the

1st of October 1818, in orderto insure their being read and reported
on during the Session, the ordinary Meetings of which end in
April 1949 ; but those which cannot be lodged earlier, will be
received up to the 1st of March 1849.

By order of the Society.

JAMES TOD, Secretary.

MATEURS ET AUX CAPITAINES DES NAVIRES

ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais
Les droits de tonnage sur les Navires qui entrent les

par tonneau de registre.

On compte que les nouveaux bassins seront prêts à recevoir
les vaisseaux vers la fin de l'année 1849.

part des autres ports de Merde l'Angleterre en étant acces
Ces bassins offriront des avantages bien decidés sur la plu-

sibles à toute heure, excepté pendant une couple d'heures à la

marée basse, en tems de maline.
Le Havre présente un abri en tout tems. Les communica-

tions par l'entremise des Chemins de Fer de MANCHES-
TER, de SHEFFIELD, et des Lignes du comtéde LINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec

toutes les parties de la Grande Bretagne.

NORTH STAFFORDSHIRE

RAILWAY.

At the FIFTH ORDINARY MEETING of the North

Staffordshire Railway Company, held at the Company's

Station at Stoke-upon-Trent, on Saturday, the 22nd of

July 1848 ,

JOHN LEWIS RICARDO, Esq . M.P. , Chairman of the

Directors, in the Chair,

The following Resolutions were moved , seconded, and

passed :-

That the Common Seal be affixed to the Register of
Shareholders.

That the Report of the Directors, with the accounts

thereto appended , be adopted and circulated amongst the
proprietors.

That Messrs. Sharp, Bradley, Moore, Ridgway and

Kennersly be re-elected Directors ofthe Company.

That Thomas Salt , Esq., be, and is hereby, elected an
Auditor of the Company.

That a dividend of 4s. on each ordinary share be and is

hereby declared , and that the same be paid on and after

Monday, the 14th day of August next, free of income-tax.

That the declaration of forfeiture of Shares in this under-

taking, numbered respectively (as set out in the resolution)

be and is hereby confirmed.

Ordered : That the Shares so forfeited, or so many

thereof as will be sufficient to pay the arrears due from the

respective proprietors thereof on account of calls, together

with interest and expenses, be sold or otherwise disposed

of, at such times and in such manner as the Directors may

deem expedient.

That the best Thanks of the Shareholders are due and

are hereby given to the Directors for their care and atten-

tion to the interests of the Company ; and that the Share-

holders have great confidence in entrusting to them the

further prosecution of the Company's concerns.

Signed ,

J. LEWIS RICARDO, Chairman.

J. SAMUDA, Secretary.

28, Parliament- street, London,

July 24, 1848.

DERBY, UTTOXETER AND STAFFORDRAILWAY COMPANY.

At a GENERAL MEETING, held at the George and

Vulture Tavern , Lombard-street , on the 19th inst. , pursuant

to Advertisement,-

WILLIAM NASH , Esq . in the chair,-

The Report of the Deputation, appointed by the Gene-

ral Meeting of Certificate Holders on the 2nd of June last,

to confer with the Committee, having been read, it was

moved and seconded ,-

That the Report and recommendation of the Deputation

be received and adopted ; whereupon the following amend-

ment was proposed and carried unanimously:-

That the Report just read be received and adopted,

excepting that 78. 4d. instead of 78. 6d. per Share be divided

amongst the Shareholders, and the remaining 2d. per Share

to be thus disposed of : two-fifths thereof (with two-fifths of

the 100 guineas reserved by the Report for the Committee)

to be paid to William Nash, Esq., the chairman, and the

remainder to be divided among F. Ede, E. Harvey and

F. B. Goldney, Esqrs., as a slight testimony of their honour-

able, disinterested and ceaseless attention to the interests

of the Company.

The following Resolutions were then passed unanim-

ously :-

That the Committee be authorized, and they are hereby

empowered, to enter into such arrangements as will enable

them, with safety to themselves, to return forthwith 7s. 4d.

per Share as a final dividend.

That the Secretary, Boyman Boyman, Esq., having ren-

dered important services to the Company, beyond his official

duties, be presented with a piece of plate, of the value of

100 guineas.

That the best thanks of this Meeting be given to the

Deputation for their labours in bringing the affairs of the

Company to a conclusion .

WILLIAM NASH, Chairman.Edinburgh, April 10, 1848.

** Copies of this List of Prizes may be had from the Secretary. 62, Moorgate-street, July 20 , 18-19.
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NECESSITY AND PRINCIPLES OF RAILWAY

REFORM.

reciprocity. It must be affirmed that it does

not ; that the result of the proceedings of the

last three or four years has been, on the whole,

to increase the amount of convenience obtained

We have already pointed out what are the by the public in a degree out of all proportion

two principal objects that ought to command tothe profit gained by those who have afforded

the attention o all our great railway bodies in this convenience. It is impossible to compare

the present condition of their property. The the state of the railway proprietors of 1848 with

first : a review of the causes that have mainly that of the same class in 1845, without perceiv-

tended to produce that condition, and the adop- ing that their position as owners of a lucrative

tion consequent thereupon of an altered system property has been seriously changed during

of external policy ;-the second : a diligent in- that interval ; and that whatever may have been

quiry into the means of husbanding their inter- the motives, or the views, just or erroneous,

nal resources, and of increasingthe nett working which have caused the change, its practical

profits. Both ofthese important topics, we have result has been to benefit the State enormously

reason to hope, are now engaging the care of at the cost of the owners of railway capital.

railway directors . The latter may perhaps be Such being the case, the conclusion from the

regarded, for the moment, as the most imme- matters of fact composing it, we apprehend, is

diately pressing ; and there can be no doubt that perfectly irresistible. The public are consider-

on this head a great deal may be, and indeed ably in arrear to the railway body ; and the

ought to be done, in order to relieve the owners latter is justified in endeavouring to reduce that

of railway property from the consequences of arrear by all the means it can lawfully employ.

an employment of their capital, during the last It lies in the nature of the arrangement on

three or four years, in a way which has greatly which our railway system has been founded,

increased its utility to the public without pro- that its promoters should receive their due share

ducing any commensurate advantage to those of its benefits ; and when it can be shown, as it

who have contributed the money. now may be, that they are far from enjoying

any such equitable share, there cannot be a

pretence ofobjection raised against the measures

requisite to recover a part of it.

We propose to devote some care to the sug-

gestion of practical means conducive to this

object. Inthe first place we shall state briefly

the grounds on which it claims to be regarded ;

and the direction in which it may be effectually

sought. The detailed consideration of the

several points on which working improvements

may be introduced to this end, will be a sub-

ject for future papers.

It would be needless to recur to the well-

known principle on which all the railways of

this kingdom have been founded, were it not

notorious that it is continually overlooked in

what is advanced respecting the system by all

who stand without it, and were there not some

reason to apprehend that it has not been suffi-

ciently borne in mind at all times by those who

direct its councils within. It has been deter-

mined in this country that its railway communi-

cations should be made, not by the State, nor

with State assistance of any kind, or in any

way, but by the voluntary employment of the

means of private individuals, attracted to this

class of public works by the legitimate induce-

ment of gain. It is not necessary here to

inquire whether this arrangement was well or

ill considered : were this the point in question,

it might be easily shown, both on theoretical

grounds and by a reference to matters of fact,

that a better means of speedily enriching this

country with a most precious advantage could

not have been devised under our actual consti-

tution . For any such inquiry the field has long

since been closed. It is a settled point that the

British railways have been so constructed ; that

the principle oftheir establishment has beenthe

supply of a public convenience on terms suffi-

ciently profitable to those who supply it.

This having been, as we say, practically esta-

blished as the base of the system, we have here

the elements of a perfectly clear arrangement,

which has two essential parts--the benefit given

to the public on the one hand, the benefit accru-

ing to the association of private persons on the

other. And the obviously just conclusion re-

specting an arrangement like this must be, that

the benefit should be distributed in equal pro-

portions : that the gain to one party should not

be secured at the expense of the other.

shall take occasion to offer a word or two of

caution against pursuing it in an erroneous way

into which we have reason to apprehend

directing bodies may have been tempted of late

to think of entering. We trust to have it in

our power to touch upon the most material of

these topics before the expiration of the season

of general meetings, at which the financial cir-

cumstances that lend a sovereign importance to

the subject cannot fail to occupy the first place.

But whether this can be accomplished or not, it

is certain that the principle to which we have

already referred as the basis of all inquiry upon

such matters, must be either directly or virtually

discussed at these meetings ; and we apprehend

that the proprietors will so far make known their

anxiety,on the very point to which our notices

practically tend, as to render them apposite,

after these assemblages shall have passed over.

Mechanical Improvements.

MR. PIATTI'S TRACTION TUBE FOR COMPRESSED
AIR.

So much for the general principle of the

compressed system as compared with the ex-

hausting system. As to the particular plan

adopted in this case, it appears to be ingeni-

ously contrived, so as to make the liability to

derangement less than in other instances we

have seen.

This system, the invention of Mr. J. B.

Piatti, of Milan, has been patented in this

country by Messrs. Prosser & Carcano. It is

a modification of the atmospheric railway, with

the difference only, that the atmospheric air in

the pipe is compressed instead of rarified, and

that it pushes the train away from the fixed

It is no answer to this proposition to urge steam-engine instead of towards it . The advan-

that the measures which have reduced the rate tages and disadvantages of this system are pretty

of railway profits may have been promoted with obvious ; compared with the atmospheric system

a view to gain; that a desire to accommodate of Mr. Samuda, it has the advantage of being

the public was not their presiding object ; and able to work a given train with a smaller, and

that the detriment must be accepted, like every therefore less expensive, tube . It can also

other consequence of an unwise speculation. vary the power according to the inclination,

All this may be true ; but it cannot bar out the through a considerably wider range, without

right to attempt to make the business more pro- change of piston or piston-carriage ; but it has

fitable, unless this should be pursued by mea- the disadvantage, which we cannot help think-

sures tending to deprive the other party in the ing considerable, that the valve acts on the

business of something which it is fairly entitled inside of the tube instead of on the outside, so

to claim. Such measures, of course, it is not that in case of accident it is much less acces-

our intention to propose. The present arrange- sible and more difficult to repair.

ments of the system are such as to leave a wide

margin for economy and adjustment, within any

limit that can be fairly laid down as marking

the bounds of what the public can justly de-

mand,on the largest construction of its rights

in this matter. In anything we shall say onthe

subject of revising the method of working rail-

way traffic, our suggestions will not reach, by

many degrees, to any point approaching that

debateable region . We say debateable, because

it is somewhat hard to define what are the

public rights in this respect, because it would

be somewhat hard to prove that they amount to

more than is implied in the express terms of the

Acts of Parliament, private or general, appli-

cable to railways- especially after so many

burdensome obligations have been positively

laid by those Acts on all concerned in them.

The claim of the public to interpret its own

rights in such a case--which means nothing less

than the right to demand whatever it may find

convenient, and to pay for that convenience no

more than it may feel disposed to give-this

claim, which is usually the only thing meant by

those who use the term, we entirely repu-

diate ; and should feel it proper to dissect, were

its determination necessary to our immediate

purpose. But, as we have said, we shall not be

required to approach this ground in the sugges-

tions about to be made for a recovery of the

profits of the railway shareholder.

The means by which this end may be pro-

This being fixed, it will be sufficient, for the moted are various ; -it is our intention to dwell

purposes of our present practical inquiry, to on a few principal ones only, in which the

examine if the actual state of the railway margin for amendment is the widest, and the

system, as it has been spread out to the extent results of a judicious change will be the most

it now occupies, at the cost of its constituents, fruitful. And while pointing out the direction

does or does not present these fair conditions of in which it may be sought with advantage, we

SECTION OF TRACTION TUBE.

The following is the statementofthe patentees,

from which the practical reader will form his

own judgment as to whether the plan is better

than the atmospheric railway or not ; and he

may further gratify his curiosity by inspecting

the model railway now at work at the Rosemary

Branch Tavern, near Peckham :—

A reservoir is filled with compressed air by means

of a 4 -horse Cambrian steam-engine-a communica-

tained by a pipe, and the supply of air regulated by

tion between the reservoir and traction tube is main-

a cock. The line of rails, which are 18 in. apart, is
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|the time. Much loss of mo-

tive power also takes place,
from the imperfect closing of

admits the external air, and

the longitudinal valve, which

diminishes the vacuum in the

tubes.

8. Saving of 20 per cent. in

construction of road, much
steeper inclines being sur-

great increase ofpowerwhich

mountable, owing to the

can be employed ; and also

in cost of the pipes, those

8. This system requires the used in this system being

road to be more levelled than only about 8 in . in diameter.

that for compressed air ; as Although the traction pipes

pistons from a diameter of sure than those of the va

also a a much greater pres-

15in. upwards. cuum system, they need not

be stouter, as their smallness

makes themmore solid. The

cost of the reservoirs is no-

thing in comparison to the
other advantages over the

vacuum system .

150 yards long-50 thereof being on an incline of 1 in

30 ; a traction tube is placed between the rails, of

2 in. bore, giving an area of a trifle less than 4 in.

On the piston being inserted in this tube, and the

coulter attached to the carriage, which, with its load ,

weighs 1 ton, compressed air of about 30 lb. pressure

is admitted, and allowed to exercise its force for only

47 or 48 yards. This gives sufficient momentum for

its travelling over the remaining line, of about 53

yards on a level, and nearly 50 more on the inclined

plane. This system is based in the power of com-

pressed air, acting on a piston, travelling in a series

of longitudinal iron tubes, fixed between the usual

iron rails. The upper side of the tube has, in its

whole length, a slot or aperture. The tube is fur-

nished with a longitudinal vulcanized india-rubber

valve, which, shutting from within, closes the above

slot . The piston has a vertical coulter, which, passing

through the slot, is attached to the first carriage of

the train. At the commencement of and at conve-

nient distances on the line, are reservoirs, which are

filled with compressed air, by means of small steam-

engines constantly at work, or by water power, when

advantageously to be obtained . To set the train in

motion the piston is inserted in the traction pipe, and

the coulter attached to the first carriage ; compressed

air is then admitted from the reservoir into the trac-
tion pipe, and, acting behind the piston, imparts a

velocity according to the power employed, hermeti-

cally closing the longitudinal valve the moment the

piston has passed. The compressed air can easily be

continued of the same force the whole of the course.

of

9. Repairs of road from 9. Saving of about 25 per

embankments, cuttings, &c. , cent . in working expenses,

to make it more level ; also from fewer embankments,
repairs of large pipes, pistons cuttings, & c., from the sim-

and complicated apparatus plicity of the internal longi-
to valve, & c. , make the tudinal valve , and from the

traction tubes being half theworking expenses high.
size.

Literature.

Judge-made Law versus the Law of the Land.

Second edition.

EDINBURGH AND NORTHERN (Opening to Perth ).-

July 13.- The Government Inspector went over the

burgh, to the junction with the Scottish Central, near

unopened portion, from Abernethy-road, near New-

Perth, and expressed himself highly satisfied with
the substantial nature of the works. The line

was in consequence opened throughout on the 18th,

when the mail reached Perth an hour sooner than

formerly.

GLASGOW AND AYRSHIRE (Galston Branch).- This

branch was opened on the 24th. The line had been

previously inspected on the 14th by Capt. Laffan,

Government engineer. At all the villages and bridges

along the line the inhabitants turned out and

cheered the train loudly as it passed . The branch

terminates at present at the village of Galston, in the

neighbourhood of which is Loudon Castle, the beau-

tiful seat of the Hastings family.

GREAT NORTHERN. The works in progress be-

tween Boston and Bardney have been closely in-

spected by Messrs. Betts, Cubitt and other gentlemen

connected with the contractors and the company.

They were found to be in all respects satisfactory.

The greater portion ofthe Witham district is already

in working order ; the stations at Tattershall and

Langrick are much above the ground ; and Bardney

bridge and viaduct are nearly finished. A temporary
line is constructing, to form a junction between the

East Lincolnshire and Great Northern, across a field

a little above the old brewery, on the Witham bank.

Beyond the London road the ballasting is completed

of such facile construction that a junction with

for three or four miles towards Spalding ; this portion

ofthe line runs through a most lovely country, andis

Spalding will be effected in a very short time. There

is little doubt the entire line from Peterborough to

Lincoln will be opened to the public by the specified

time (in September). The Boston station is not yet

but will occupy the site of its ultimate locality,

commenced; it will be at first a temporary erection,

between the Grand Sluice and West-street.

forth to Harrogate, so that there is now direct rail-

way communication from Harrogate to the South.

The interest excited by the opportune appear-

ance of this pamphlet has been such as, within

The cocks of the reservoirs on theline may be worked it may lead to a full discussion of the important
a month, to call for a second edition . We hope

by the train itself as it passes. The tube at several

sections, according to the number of the reservoirs, question on which it treats-viz . , the liability of

has within it transverse valves, to stay the passage of parties who consent to become committeemenin

the compressed air, suspend its action on the piston connexion with joint- stock companies that seek

when nearing a station, and to maintain and deter- parliamentary powers-and to such a consistent
mine the communication from one tube to the other, maintenance of the law with common sense as

and in crossing the road. Numerous advantages are
to avoid the scandal of conflicting decisions by

possessed by the atmospheric vacuum railway over
the locomotive, viz. , immense saving in cost of con- the different members of the Bench as here LEEDS, DEWSBURY AND MANCHESTER, — Public

struction of the line and maintenance thereof-im- portrayed. Having already noticed this sub- traffic will probably commence on the 1st of August.

possibility of collisions, of trains taking fire, or of ject at some length (ante, p. 427) , we shall now It was inspected on the 20th by Capt. Simmonds, one
of The and

inclines, and on curves of very small radius the only give an extract from the preface of the Church Fenton has been further opened from Spof-

direct application of the motive power on the load present edition.

itself, instead of being, in a great measure, absorbed

bythe locomotive engine and tender-and the con-

sequent ability of drawing 20 tons more goods every

journey, from the absence of the locomotive and

tender, usually of that weight. Mr. Piatti's system

has all the above, as also the following advantages

over the vacuum :-1. Perfect closing of the longitu-

dinal valve, which prevents any escape of air or loss

of power. 2. Uniformity of diameter of traction

tubes at all acclivities. 3. Facility of increasing or

diminishing the propelling power according to the

weight of the train. 4. Facility of augmenting the

speed of the train. 5. Facility of surmounting steeper

inclines. 6. Regularity and precision in the service

of the trains. 7. Saving bythe engine and air-pumps,

being considerably less, and constantly at work. 8.

Economy ofabout 20 per cent . in construction of the

line. 9. Economy of about 25 per cent. in its main-

tenance.

Comparison between

"It is believed that through the medium of the

press, the attention of jurymen will be secured to a

more serious consideration of the important functions

theyare called upon to exercise. It hasbeen generally

thought the practice of late has been too much to

dictate to them from the Bench, thus interfering

improperly with that security that every one ought

to feel in presenting his case for decision. That it is

requisite that juries should be allowed to reason for

themselves, will be at once seen by a perusal of the

gross inconsistencies that have emanated from the

Bench. Nearly all the cases are given inwhich they

rule the liability of committeemen ; and it is aninsult

to common sense to presume that the said decisions

were not founded in right. But, somehow or other,

the Judges have belied their previous decisions, so as

to let committeemen off by raising the standard of
'non liability.' It is difficult to discover why so

sudden a change should have taken place ; perhaps,

however, the enigma may be solved by the appear-

ance in the lists of ' provisional committeemen' of

noble lords, peers of the realm, members of Parlia-

ment, judge's relations, barristers, &c. The opinion

of the Times on the subject will doubtless be re-

perused with considerable interest. The matter has

been allowed to sleep too long. It does not follow

that because men hold high and honourable positions

portion of the vacuum is de- cally, and prevent any loss of their opinions and actions are always to be found
consonant with the principle of natural justice."

The Vacuum system.

1. The longitudinal valve,

shutting onthe outside of the

tube, and having a pressure

of only from 21b. to 10 lb. on

the square inch, cannot shut

close, consequently much air

gets in, and a considerable

stroyed and propelling power
lost.

2, 3, 4 and 5. Asthe power

resulting from the pressure

ofthe atmosphericor external

air (about slb. on the square

inch ) on the surface of the

piston cannot be increased,

it will be necessary to change

the ordinary tubes, and re-

place them by much larger
pipes and pistons, whenever
an increase of power is re-

quired for heavier trains than

ordinary, steeper inclines, or
increased velocity.

6. The closing of the longi-

tudinal valve being very

faulty, a decrease in velocity
ofthe train frequentlyoccurs,

and sometimes a total stop-

page.

7. Large air-pumps are re-

quired tobe worked by very

powerful steam -engines, be-

cause the action ofthe pumps

being intermittent, they are

inactive nearly two-thirds of

Mr. Piatti's Compressed Air.

1. The longitudinal valve

shuts within the tube, and

no air can escape, as the

pressure from the compressed
air within the tube ofat least

30 lb. to the square inch
must close the valve hermeti-

propelling power.

2, 3, 4 and 5. To accom-

plish the same objects no

change of tubes or pistons is

requisite : it is only neces-

sary to increase the force of

the compressed air, which

can be done to an almostun-

limited extent. It can also

be diminished at pleasure, by
admitting smaller quantities
through the cocks, which the

train itself regulates in its

passage.

6. These inconveniences
cannot arise, as the valve

shuts perfectly close.

7. Muchsmallerpumps and

steam- engines are required ,

as their action is continuous;
and no escape of air can take

place, as the longitudinal

valve is hermetically closed.

Progress of Works.

EAST AND WEST YORKSHIRE JUNCTION.-July 13.-

The directors made a trip from Knaresborough to

York about 8 a.m. , and returned about 7 p.m. The

weather was beautifully fine, and being the great day

of the agricultural show, all the roads leading to York

presented an unusually animated appearance. Onthe

same day Mr. Oldham, contractor on the line, made

arrangements to give his workmen a pleasure trip

and a dinner. In the morning a train left Poppleton

station with workmen, banners and music, and pro-

ceeded to Hay Park, thence most of the party went

in procession to Knaresborough, and after partaking

of refreshments at the King's Arms Inn, " Success to

the East and West Yorkshire" was drunk with great

cheering. The party returned to Poppleton about

mid-day, where upwards of 400 were provided with a

very substantial dinner, in a place temporarily

fitted upfor the purpose, after which an ample allow-

ance ofale went round. The conduct ofthe workmen

was most orderly throughout the day.

LIVERPOOL AND BURY.-The works are rapidly

drawing towards completion, and it is expected that

it will be opened in about a month or six weeks. It

is one of the most important portions of the Lanca-

shire and Yorkshire scheme, being upwards of 30

miles in length with the link through Heywood, to

unite it with the Manchester and Leeds section ; and

besides competing with the Manchester and Liver-

pool section of the London and North-Western for

the Yorkshire traffic (which over this route will be

effected with a saving of time and without change of

carriages) will also offer very nearly as short a route

from Liverpool to Manchester, by its junction with

the Bolton and Manchester, now a portion of the

same company's lines, near Bolton. A large coal and

mineral traffic may be looked for.

LIVERPOOL, CROSBY AND SOUTHPORT.- July 24.-

The line between Waterloo and Southport was opened

to the public after the Government inspection. On

the 20th it was passed over by the directors. The

line is 13 miles in length. Southport is a favourite

watering place, about 17 miles from Liverpool, and

much passenger traffic, during the summer season

especially, maybe expected. The line, a single one,

has been so far constructed in the short space of

three months, and without any further demand upon

the shareholders than the first call of 24. per share.

LONDONAND SOUTH-WESTERN (Windsor,Stainesand

Richmond).- July 22.- The directors have made

their experimental trip to Datchet. The works were

commenced by Mr. Brassey in August last, by the

removal of ballast from the bed of the Thames at

Richmond, to lay the foundation of the most impor-

tant work on the entire line-the viaduct across the

river. Little more was done until after Christmas,

when the works commenced simultaneously at

various points of the intended line, and have been

since carried on, so as to enable the directors to open

the line for public traffic at least as early as the

beginning of August. The line is 15 miles in length,

commences at about a quarter of a mile on the

London side of the Richmond terminus, and termi

nates for the present immediately opposite Datchet

Bridge, within a mile and a half of Windsor. There

are no heavy and deep cuttings, or very lofty em

bankments ; it is in its main features a dead level.

Where the junction is effected with the Richmond

line it has been found necessary to make a consider-

able inclination , in order to pass under the Kew-road,

to maintain which an iron girder bridge has been

thrown across the line. At the point where Kew



1848]

509
RAILWAY CHRONICLE

lane intersects is another iron girder bridge, and the

cutting is followed by an embankment within re-
taining walls, which crosses the end of the old deer

park, andthe line is continued by a series of beautiful

arches of white brick with red quoins to the viaduct

across the Thames, which consists of three iron

arches, each of 100 ft. span, and supported on

brick foundations and abutments faced with stone,

two of the abutments springing out of the river.

An embankment carried across the Marquis of

Ailsa's estate, diminishing in altitude as it pro-

ceeds, brings the line to Twickenham, where it

passes under the high road. This is the first station

out of Richmond. A cutting of no great depth

intervenes between Twickenham and Feltham, and

at this place there is erected another station . The

third appointed stopping-place is Ashford, and
thence Staines is reached. The line crosses the main

road at an altitude of 18 ft. , which is attained by a

gradual artificial rise of the line, and as gradual a

declination. The bridge erected here is a handsome

structure ; the station and engine-houses are, as is

the case on the entire line, temporary. At this

station the junction with the Chertsey line will be

effected. Another station at Roseberry is reached ,

and two miles further brings the line to its present

terminus at Datchet. The special trains, says the

Observer, left Richmond about 3 30 p.m. , and re-

turned exactly at 7 p.m., when the directors unani-

mously expressed their satisfaction at the manner in

which the works had been carried out, and the great

smoothness of the line. The Government Inspector

will shortly make his survey, and grant the certifi-

cate, in the event of which the line will be thrown

open early in August, and, connected as it is with

the very heart of London, will doubtless prove amost

powerful rival to the Great Western, which has

hitherto enjoyed the monopoly of the traffic to
Windsor and its environs.

SCOTTISH MIDLAND JUNCTION.-The directors con-

fidently expect that the whole of the line from Perth

to Forfar will be opened for public traffic on the 1st
of next month.
www

Parliamentary Proceedings.

COMMITTEES ON OPPOSED BILLS.

LORDS.

GROUP 8.

NORTH AND SOUTH WESTERN (Harrow to Brent-

ford).-Promoters' Case.- July 24.- Counsel stated

the object of the bill, which was to connect the
narrow-gauge lines from the North to the West.

Decision. July 25.-Preamble not proved.

GROUP 9.

SCOTTISH MIDLAND JUNCTION (Amendment of Acts

and branch to Laurencekirk).— Decision .- July 24.-

Preamble not proved.

GLASGOW, BARRHEAD AND HURLET.-Promoters'

Case.-July 24. -Counsel declared the aim of the bill .

Opponents' Case.-July 25.-Counsel appeared on
behalf ofthe Barrhead and Neilston Direct.

Decision.-July 26.-Preamble proved , subject to
running clauses in favour ofthe Barrhead and Neils-

ton Direct, upon terms to be settled by the Board of
Trade.

CALEDONIAN (Glasgow station, &c .) .- Promoters'

Case. July 27.- Counsel stated the necessity for the

bill, and its aims.

GROUP 10.

Decision.-July 28.-Preamble proved.

LIVERPOOL, MANCHESTER AND NEWCASTLE-UPON-

TYNE (Dissolution ).-Promoters' Case.- July 24.-

Counsel stated that the bill sought an abandonment
of the project.

Great Western (Extension of the Berks and Hants from
Hungerford to Westbury, with branch to Devizes) .

Leeds Central Station.

and junction the and
Leeds and Thirsk (Branch from Melmorby to Northallerton,

of level of Leeds and Hartlepool line on Eaglescliffe,

Stockton and Preston) ; (Harrogate and Pateley branch ).

London and Blackwall (Improvements, and branches to the

London and South - Western and Southampton and Dorches-

St. Katharine and London Docks) ; (Connecting branch ) .

ter (Amalgamation ) .
Londonderry and Enniskillen ( Relinquishment of line be-

tween Omagh and Enniskillen) .

Manchester, Sheffield and Lincolnshire (Junction with the

Midland, via Barnsley, and branches therefrom); ( Station

approach at Manchester) ; ( Crossing of Sheffield-street, in
Manchester) ; ( Ashton Canal purchase) ; (Ilumber Ferries

improvement at Hull and New Holland ) ; ( Station at

Sheffield and branches to Sheffield Canal ) ; (Sheffield

Canal purchase) .

Manchester South Junction and Altrincham.

Midland (Branch to Ripley).

Midland Great Western of Ireland (Deviations on the line

North Staffordshire (Deviation at Wellington) ; (Ashbourne

from Mullingar to Athlone).

Oxford, Worcester and Wolverhampton , No. 1 (Increase of

Salisbury and Yeovil.

branch).

capital).

Birnam).
Scottish Midland Junction ( Amendment and branches to

South Yorkshire, Doncaster and Goole Amendment ( Exten-

sion to Pennistone, and alteration of Dodworth branch) .

Waterford and Kilkenny ( Act amendment) .

Whitehaven Junction ( Extension, alteration and branches).

Windsor, Staines and South-Western, Act No 1 , 1847 (De-

york, Newcastle and Berwick (Deviation and abandonment

ofpart of the Thirsk and Malton branch) ; (Great North

ofEngland , Clarence and Hartlepool Junction).

Law Entelligence.

ALTERATION OF LINE.-July 26.-In the LORD

CHANCELLOR'S COURT, in re Holyoake v . the Shrews

bury and Birmingham, counsel supported a motion

to discharge an order for an injunction granted by
Vice-Chancellor Wigram to restrain the defendants

from going on with their works until after the trial

of an action brought by the plaintiff against them at

the next Gloucestershire assizes. (The facts are

given in the report of the motion in the Vice-

Chancellor's Court, below. ) Counsel now stated that

it would be most injurious to the company to have

their works suspended until a trial could be had at

the Gloucester assizes, the result of which, even if in

their favour, could not be made available for them in

this cause until the courts again sat, in November.

They contended therefore that the injunction ought

to be dissolved. It was proved that the company

deviated from the parliamentary line and levels, and

also from their agreement with the plaintiff. -The

Lord Chancellor said the true question was, whether

the plaintiff had suffered damage by the deviations

of the line. The Court was always anxious to pro-

also were entitled to protection against injunctions

tect suitors against these great companies, and they

extending over several months, at a season when they

could not have them removed. The action was fixed

for trial at Gloucester. The parties were quite ready

to go to trial, the pleadings being complete, and his
lordship saw no reason why the plaintiff could not

collect his witnesses, and try the action next week at
Shrewsbury, the commission for which would then

be opened. By taking the trial there the Court

would be in possession of the result before the long

vacation, and be able to pronounce whether the in-

junction ought to be dissolved or continued. His

lordship varied the order appealed from accordingly,

and the counsel for the defendant agreed to accept

short notice of trial .

July 20.

ally proposed ; and secondly, that the plaintiff had

acquiesced in their proceedings forupwards of a year,
and could not now be heard to complain of what had

been done.-His Honour was of opinion that the

evidence did not establish acquiesence on the part of

the plaintiff; and directed that the question of dam-

age should be tried by ajury. The action would be

difference between the actual level of the railway
tried upon admissions by the parties showing the

and that which was originally proposed .

July25.-In the same Court, in re Rudge v. the Ox-

ford, Worcester and Wolverhampton, the injunction

had been granted ex parte to restrain the company

from working uponthe plaintiff's land, on the ground

that the purchase moneywas not paid. The bill and

affidavits had stated that the first knowledge that the

plaintiff had of such steps having been taken by the

company was on the 21st of June last. On the affi-

davits for the company, the possession had been in

fact taken in October last, but the plaintiff having

their operations, and had not resumed them until

then remonstrated the company had discontinued

the month of June last. Upon this ground it was

argued for the company that there had been a ma-

terial suppression of facts, and that the injunction

ought to be dissolved with costs.-His Honour, after

observing that the rule imposing upon the plaintiff,

who applied ex parte, the duty of disclosing his case

fully could not be applied too strictly, held that the

omission to advert to the possession taken in October,

and afterwards given up, was not such a suppression

of the circumstances as should deprive the plaintiff

of his injunction. If the fact had been stated it

would not have excluded his right to that relief.

He ordered that, upon payment of the purchase

money by the company, the injunction should be

dissolved.

GREAT WESTERN.-The magistrates at Taunton

have lately committed four men (navvies) for trial at

the ensuing session, for placing an obstruction on the

main line and perilling the lives of the passengers

travelling by a mail train.

Reports of Meetings.

CAMERON'S COALBROOK STEAM COAL SWANSEA

AND LOUGHOR.

July 28.-Annual Meeting, London.-Mr. R. P.

CAMERON in the chair.

The CHAIRMAN gave a protest to the secretary to

read, which was signed by S. Wood and C. Jones,

against the meeting, as being illegal, the directors

having failed to comply with the provisions of the

Joint Stock Companies Act. It pronounced that all

resolutions which might be carried would be of no

effect.

The Report stated that the directors had come to

an amicable settlement with Col. Cameron, the

vendor, so that the proprietors might have full com-

mand of the property. They had thought it advis-

line of 2 miles to Llanelly, until the two main lines

able to take measures for the construction of a short

to Swansea shall be constructed and ready for traffic.

Thisline might be completed in three months fromthe

present time. When the collieryopenings are com-

pleted , thedirectors expectthe command of upwardsof

60,000 tons annuallyfor several years. Afurther outlay

of 30,000l. would carry out the recommendations ofthe

Report, and would give the command to the company

of the ports of Swansea and Llanelly. The quantity

of coal raised during the year was 19,496 tons ; the

mineral still retained its high character for steam

purposes. The Swansea and Loughor project remains

in suspense, the directors preferring to construct the

short line to Llanelly. In conclusion, the directors

recommended that a dividend at the rate of 5 per

In the VICE - CHANCELLOR'S COURT, cent. for the half- year be declared . From the balance-

in re Holyoake v. the Shrewsbury and Birming- sheet it appeared that the profit on the sale of coal

was 3,9617. 18. 34d. The total amount received was

197,1407 . 12s. 24d. The cash and bills at the bankers

amounted to 2,2167. 13s . 1d .

--

Decision . July 26.-Preamble not proved.

NEWPORT AND PONTYPOOL.- Decision .-July 27.— ham, a motion was made to restrain the company

Preamble proved .

THE ROYAL ASSENT

was during the week given to the following bills :-

Aberdeen (additional capital) .

Arbroath and Forfar ( Additional capital).

Bristol and Exeter ( Branch from Bleadon toWells,

bury and Street ) ; (Taunton and Castle Cary branch) .

Caledonian (Branches connecting the Clydesdale Junction

and Wishaw and Coltness ).

Chester and Holyhead (Power to purchase) .

Drumpeller.

from carrying their line over the plaintiff's land at a

deviation exceeding 5 ft. from their datum line. The

plaintiff owned a mansion house and estate, called

the Neachley estate , at Doddington, Shropshire, and

had at first opposed the bill in Parliament, but had

afterwards withdrawn his opposition, upon an under-

Glaston- standing with the defendants, as to the communica-

tionswith the part of his property to be severed . By

this agreement the defendants undertook to carry

their line over the public road from Tong, by means

of a viaduct in front of the mansion. Instead of

doing this the company had constructed the railway

between embankments, at a level of 12 ft. lower than

they had agreed ; and had carried the public road

over the line by means of a bridge whichwas brought

into view ofthe mansion . The plaintiff complained

that by this means the privacy of his residence had

been destroyed. The defendants contended that the

manner in which the line had been constructed was

more beneficial for the plaintiff than the plan origin-

Dundee and Perth (Dundee Junction).
East Lincolnshire.

Edinburgh and Glasgow, No. 1 (Amendment of Acts and
branches).

Edinburgh and Northern ( Boscobie, Keltyhead and Glen-
craig branches).

Exeter, Yeovil and Dorchester, and branches.

Glasgow, Paisley and Greenock (Amendment and branches).

Glasgow, Paisley, Kilmarnock and Ayr ( Revision of maxi-
mum tolls).

Mr. BURLS pointed out a course which would save

him going into anything unpleasant as to their past

transactions, which was, that the directors allow the

four vacancies in the direction which then existed to

be filled up by the shareholders; the names he had

to propose were those of Messrs. Hart, Lunn, Hunt

and Danford .

The CHAIRMAN gave in the names of two candi-

dates.

Some informalities having been proved to exist in

the notices, Col. CAMERON thought the names sug-

gested by Mr. Burls very good ones, but suggested

that a special meeting should be called for the pur-

pose.

Mr. ELDERTON, the solicitor, thought it unsafe to

elect the directors under such circumstances.

Mr. BURLS contended that he did not anticipate

any difficulties from the notices as they stood ; but
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he thought the shareholders would not object to have

another meeting, for the purpose of the election.

The CHAIRMAN courted a full inquiry into all the

acts of the directors, and for that purpose would not

object to a committee of inquiry being at once ap-

pointed.

Col. CAMERON also explained, and said that he

should be happy to retire from the company, and

request his two sons also to do so, if it would lead to

unanimity. He knewthe company had up-hill work

at present ; but when they raised beyond 40,000 tons,

they would only be liable to him for 1s. per ton,

besides the dead rent of 2,000l . a year. They were

now going the way to raise nearly 60,000 tons a year.

On concluding his explanation he was much ap-

plauded.

After some consideration, a committee of six

shareholders was appointed to consider the report

and general affairs of the company, and to report to

a special meeting, and the meeting adjourned.

Special Meeting.-This meeting took place after-

wards, for calling up the remaining 4l. per share,

which was agreed to be paid by 17. instalments.

SAMBRE AND MEUSE.

July 25.-Adjourned Meeting, London.—Mr. W. P.

RICHARDS in the chair.

| with the Laneffe and Morialme branches, on deben- | commenced working for merchandise on the 20th ofJanuary,
tures to be issued for five years, bearing interest at and for passengers onthe 1st ofMarch last. The number of

the rate of 10 per cent. per annum, payable half- passengers, without accident, up to the 30th of June last ,
amounts to 20,636 ; and the quantity of merchandise con-

yearly in London. Such debentures to be offered to
veyed up to the same period is 26,128 tons. The returns

the shareholders in the proportion of one debenture amount to 43,328f. 97c . ( 1,733 . ) , and the working expenses

of 21. for every three shares held in the company, to 41,843f. 66c. ( 1,6737) .; but it is only when the entire line

provided they were applied for within fourteen days from Mons to Manage shall be opened for traffic throughout

from the date of the resolution, and a deposit of 10s. that its capabilities will be fully tested. Arrangements are

per share paid upon them prior to the 1st of August. already in progress for the conveyance of large quantities of
coalto Paris and the interior of France as soon as the whole

If such shares be not all subscribed for, the directors of the line is opened. The contractor has given his assurance

to be at liberty to apportion them among shareholders that he could complete the works throughout this indepen-

wishing to augment their proportion, and, in the dent line from Mons to Manage byNovember next, whereby
event of any being then left, as they might deem the most important and active period of the year for the

advisable for the interests of the company. The traffic in coals will be secured . To showthe present state of

further instalments of the debentures to be payable the works up to the 30th of June last, both on the Namur
and Liége and Mons and Manage lines , the directors refer

as follows :-10s. on the 1st of September, 10s . on the the shareholders to the report of the engineer. Operations

2nd of October, and 10s. on the 1st of November ; it have unavoidably been limited bythe pressure upon the

being understood that the last instalment should not money-market during the past year, but the directors can-

be called up if the other calls were found adequate not omit this opportunity of recording their thanks and
for thepurpose required, the shareholders havingthe obligations for the liberal conduct shown bythe contractors.

option, at the end ofthe five years, of converting the
Since the special general meeting of the 26th of April last

the directors have been diligently engaged in endeavouring

loan into shares of the company at par. If 10,000 to effect loans. They have found the greatest difficulty ,

shares were not applied for and paid upon, the
amount received on account of such shares to be

returned to the parties subscribing to the proposed

loan.

Mr. BROOKE wished to know how the principal

was to be guaranteed, and what, in the event of the

line ever being forfeited to the Government, would

be the position of those advancing money on deben-

tures.

The CHAIRMAN said that the whole property of the

company would be liable for the repayment of the

principal ofthe loan. Should such an event as that

referred to by Mr. Brooke occur, and the line fall

into the hands of the Government, it would be sold,

and the creditors of the company, including the

debenture holders, be paid out of the proceeds . If

the company did not carry out the line to completion

it would become forfeited to the Government, who

would sell it for the benefit of the shareholders.

not arising from any doubt of the value of the undertaking,

or any fear as to the position of Belgium , but from the dis-

inclination entertained by capitalists to invest in any indus-
trial pursuit, and from the unsettled state of the Continent

generally. The directors are deeply impressed with the im-

portance of procuring as early as possible the necessary

capital. As long as the works are incomplete, not only is

the company unable to obtain a revenue , but it is saddled

with the payment of interest at the rate of 4 per cent. per

annum upon all the paid-up capital. The Belgian Legis-

lature has granted an extension of the time allowed forthe

full execution of the works on both the company's lines until

viously fixed-on condition that the company will employ

the 28th of July 1850, or two years beyond the time pre-

not less than 1,200 workmen on the Namur and Liége line

and 500 onthe Mons and Manage line . It will be evident to

the proprietors that this number is very far below that re-

quisite for the proper and vigorous prosecution of the works.
A convention, signed by the Minister of Public Works and

effect, has received the sanction of the Belgian Chambers.

Mr. R. Chapman Sharp has his place at the Board supplied

by Col. Sir F. Smith ; Mr. E. Turst Carver is succeeded by

Mr. F. J. S. Parry. These elections will now be submitted

to the proprietors for confirmation . On the 10th of April

With regard to Belgium itself there is no reason to appre-

last Mr. A. Poppe was appointed resident director of this

hend the disastrous political convulsions which have so

much disorganized society in adjacent countries . The direc-

tors repeat their unabated confidence in their formerly ex-

cal- pressed opinions as to the soundness and profitable nature
of the undertaking. To open the Mons and Manage line

the works on the Namur and Liége line, are the primary

with as little delay as possible, and to maintain in progress

objects to which the directors are turning their attention,

and they need scarcely remind their brother proprietors

that the more speedily the required funds are placed at the

by the directors, dated the 28th of April last , to the above

company at Brussels , in room of Mr. W. Reynolds , resigned .

disposal of the Board, the more advantageously they can
be administered. The half- yearly interest on paid-up

usual, on and after the 21st of that month.
capital, due the 12th of August next, will be payable, as

The statement of accounts showed the receipts at

723,2961 . 16s . 4d.; expenditure-for works, 587,7404.

7d.; for working stock, 58,2561 . 6s. 1d.; interest

to shareholders, 29,1081. 2s. 9d.

The CHAIRMAN said the meeting was adjourned

in order that the directors, with the assistance of

those added to the Board, might consider the best

means of raising money for carrying on the works.

He should make but fewremarks, because the reports

of the directors and the committee of shareholders

recently presented to them had put the proprietors

in full possession of affairs. Both reports agreed in

this particular, that it was necessary to raise a com-

paratively small sum for the completion of the first

section of the line from Morialme to Marchenne.

Though a comparatively small sum was required for

the purpose, yet the benefit of having that portion

open for traffic would be very considerable. With

regard to the two reports there was no difference on Mr. FLOOD said that as far as he understood the

that point, but the directors felt that there were plan proposed it appeared to be well selected. He

many observations in the report of the committee had a great objection to preference shares, because

the company. The directors had not made any pub- much money they could invest in it, and if preference

which arose from a misconception of the position of many parties in entering a company calculated how

lic answer or provoked private discussion, however, shares were created they must either sell a portion of

on those observations, because they felt that it was a their original stock at a loss, or embark more capital

matter of importance in the prosecution of the works in it ; but by the present plan, the preference only

that a cordial understanding should exist between being for a limited period, every person could

the directors and the proprietors and the Board, and culate what would be the extent of his loss without

those who might be added to it. The general meet- the necessity of sacrificing the property he possessed.

ing had been held as early as possible, in consequence It was useless to look at bygones ; and he thought it

of the pressure on the company for money. Unless now became their interest and their duty to cordially

they were shortly placed in possession of funds the unite and see what could be done to sustain and im-

works must come to a stoppage. The mode of prove the value of their property. He looked to the

raising those funds hadbeen a matter of considerable opening of the first section with great hopes, and he
discussion at the Board, and the first idea had been believed that no sooner would they have a portion of

to ask the proprietors to agree to the issue of prefer- the line open and at work than the Government

ential shares. Supposing that each proprietor took would see the necessity of giving their encourage-

his proportion of those shares no wrong would be ment and assistance to complete it. From what he

done to any party, but that could not be calculated knew of the manner in which the Belgian Govern- 18s .

upon, and the directors therefore adopted another ment conducted their business, he had no fear ofthe

plan. The sum required was so comparatively in- forfeiture of the line, and he was not only prepared

considerable that the directors thought it would to take his proportion of the debentures, but should

be hardly fair to burden the capital of the company be glad to have two or three times the number he

with a perpetual charge for preferential shares. was entitled to if other gentlemen should fail in

They therefore proposed to raise the amount required taking them up. He urged upon the directors to

on debentures, bearing a high rate of interest, giving give their attention to the most economical method

the shareholders the option, in the first instance, of of working the line, as he believed, from the nature

taking up those debentures, which would be redeem- of the traffic to be expected upon it, the locomotive

able at the end of a certain time, when the capital of would not be so, though it was universally admitted

the company would be freed from the extra burden. to be so where there was a large traffic which could

The line was nearly complete, so far as regarded its be got together in masses, but which, he believed,

first section, and he believed that if it could be com- would not be the case on their line.

pleted, it would prove of benefit to the company ;

and all the reports which had been laid before the

proprietors would enable them to judge of the traffic

to be expected . At present Belgian railways were

certainly labouring under depression, but he believed

that they were all aware of the causes. He believed

that depression to be temporary, and even now he
saw every prospect of the trade and confidence in

that country reviving. Ifthey were enabled to open

the first section of their line, he believed it would

prove the solidity of their undertaking and lead to

the extension of the line. At the last meeting ofthe

proprietors a wish had been expressed that four

gentlemen should be added to the direction in lieu of

four who were to retire . In conformity with that

wish the directors had already elected Messrs.

Sheward and Williamson into the Board, and made a

proposition to a third gentleman (Mr. Crake) to join
them, but he had declined . The directors , however,

would take the earliest opportunity of fully carrying

out the wishes of the proprietors with regard to the

Board. He would nowmove that a loan not exceed

ing 40,000/. be raised for the purpose of opening the

first section of the line from Marchenne to Walcourt,

Mr. FISHER expressed his intention of at once

taking his proportion of the debentures, and more if

he could get them.

Mr. KINGSTON, who represented 1,000 shares held

in Bath, would answer for it that the proportion of

debentures belonging to the parties in that place

would be readily taken up.

After a short conversation, in the course of which

it was stated that it was believed that the two retiring

directors would be Messrs. Betts and Cubitt, and that

the working stock on the line, which could not be

forfeited to the Belgian Government, would be suffi-

cient to guarantee the repayment of the amount to

be borrowed under the debentures, the resolution

was carried unanimously.

NAMUR AND LIEGE.

The CHAIRMAN would read them an extract from

a letter addressed to them by Sir F. Smith, who had

examined the works completed and those which were

in progress . Sir Frederick would have been present

that day, only he had met with an accident in one of

the tunnels, which prevented him leaving Belgium :

-"Iamdesirous of acquainting you that I have care-

fully examined the works, both completed and in

execution, on the Mons and Manage and the Namur

and Liége, accompanied over the former by Mr.

Stocks, and over the latter by Mr. Mitchell , the

resident and assistant engineers. I amsure it will be

satisfactory to you and our colleagues in the direc-

tion of the Namur and Liége to learn that in every

part of both lines I found that the works which have

been finished are of a substantial character and in

admirable order, while those in execution are carry-

ing on upon sound principles, and ina mannerwhich

reflects the highest credit upon the engineers of the

company, and affords reason to be satisfied with the

contractors, for in no one instance did I find evidence

of carelessness or bad workmanship, and the mate-

rials seem to be of a suitable description through-

out ."-Those opinions were peculiarly valuable, inas-

much as Sir F. Smith could not be influenced byany

premeditated views of his own. He had very little to

add to the report. They must all see the difficulty

the company, and indeed almost everybody, was

labouring under at the present time, namely, the

July 22.-Annual Meeting, London. Mr. A. SPOT- difficulty of getting money. They were sufferingfrom

TISWOODE in the chair.

The report stated that-

recording the formal opening of the first section of the
On the 5th of January last the directors presented a report

Mons and Manage ( about 12 English miles), and the then

state of the works. This section of the Mons and Manage

bad laws, which deprived them ofthe means of using

and disposing of property, except under depreciated

them, and made much and good progress. A very

circumstances. Still the directors struggled against

moderate sum would enable them to complete the

Mons and Manage line, which would be a valuable
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working line, and promised better than was originally

expected. There were some who thought it would

exceed in value the Namur and Liége line, but the

directors did not carry their hopes so far. However,

every indication showed that it was likelyto turn out

a very valuable line, and a great deal depended on the

economical use of funds, and that those funds should

be provided as soon as possible. Time was valuable,

and the more difficulty there was in obtaining money,

the more valuable time was. In the actual state of

the money-market, it was not advisable to raise

money bythe issue of shares. Prospects, however,

were brightening, and it was the interest of the pro-

prietors to help the directors out in their attempts to

raise the necessary funds, for byso doing all would be

equally benefited. That ought to be their main

object. He moved the adoption of the report.

Capt. GREIG seconded the resolution. Having just

returned from Brussels, he could vouch that there

could be nothing more satisfactory than Sir F. Smith's

report of the Mons and Manage line. He had

seen M. Noel, chief of engineers at Brussels, who

had examined the line, and pronounced it the best on

the Continent, or at least in Belgium. If the portion

opened for goods in January last had been opened

earlier, the traffic receipts would have been vastly

greater, for then they would have had the convey-

ance of coals to several Continental cities, the inha-

bitants ofwhich laid in their stock of coals in autumn.

In the coming season the whole of that traffic would

be transferred from the canals to their line, and the

receipts next year would be augmented in proportion.

He should be sorry if any of the shareholders were

not satisfied with the system pursued by the direc-

tors, but if they sent over a deputation to Belgium to

make examinations on the spot, they would find that

their investments would ultimately prove profitable.

The more he saw ofthe line, the more he was satis-

fied that ultimately it would make a very good one.

A Proprietor asked an explanation touching 81,8761.

18s. 2d., he saw inthe construction account.

The CHAIRMAN : It is what has been received, and

not what is due. All the caution money had been

received back from the Belgian Government, and is

accounted for in the item just named.

Another Proprieter pointed out what he considered

a loss of 13,000l . and upwards, by investments in

Belgian stock.

The CHAIRMAN : That refers to the caution money

rendered necessary by law, and the loss was bybeing

forced to sell out at low prices. By another sale

19,0007 . had been gained, so that in the aggregate
there was no loss.

Mr. CARVALHO was dissatisfied with the report. He

moved as an amendment, that "a committee of five

be appointed to investigate the affairs of the com-

pany and report thereon."

were going on which he believed would result in

their being placed in possession of the necessary

funds. They were not suffering alone for want of

funds ; but all commercial enterprizes were depreci-

ated from the same cause-the want of money. He

was surprised that the railway proprietors had not

united and compelled the Legislature by their re-

monstrances to alter the currency laws, which were

paralysing all commercial pursuits. He could assure

the proprietors that the question of economy was

constantly before the eyes of the directors, and that

the real economy would be found in providing the

funds quickly, and so getting the line promptly com-

pleted. He must urge upon the proprietors the ne-

cessity of completing the Mons and Manage line

before the winter began . It would require great

exertion to do it, but yet he hoped they would find

money to accomplish that object.

Mr. HARRISON sawfrom the report that the inter-

est on the paid-up capital became due on the 1st of

August, and he would suggest the propriety of the

shareholders foregoing its receipt. It took 10,000l. to

pay that interest, so that the half-year's interest

would be sufficient to complete the Monsand Manage

line for opening. He was aware that a resolution

could not be brought forward at the present meeting

to suspend the interest, no notice having been given

on the subject. He would therefore suggest that, if

each proprietor was to make a loan of 30s . per share

specially for the completion of the Mons and Manage

line, they would be much benefiting their property,

from which at present all was going out, and nothing |

coming in.

Mr. WILLIS supported the views of the last speaker,

and deprecated the appointment of a committee,

which he invariably found only created distrust, by

pointing out difficulties without suggesting remedies.

The CHAIRMAN said they were bound by statute

to pay the interest upon the calls, and had they been

enabled to raise the money quickly and complete the

works, no great inconvenience would have been felt ;

but the events which had occurred causing the works

to be protracted made those dividends a heavy

incubus on the company. As to refraining from

receiving the dividends, the direction could take no

initiatory steps, but they would be very happy if the

shareholders voluntarily and unanimously agreed not

to receive them, as the next best thing to giving the

company money was to abstain from taking it from

them. Any proprietor was at liberty to lend money

to the company, and a most liberal interest would be

given them for it , as it was desirable that every one

who could do so should lend a helping hand to bring

the property into profitable operation.

The amendment was then put and lost, only five

hands having been held upin its favour. The original

motion (the reception of the report, &c. ) was then

Mr. BURNS seconded the motion, and a long desul- carried with only one dissentient.

tory conversation ensued , in which the number of

clerks, the amount of their salaries, the rent of the

offices, and other minutiæ of management were dis-

cussed.

The election, as directors, of Sir F. Smith and Mr.

J. F. S. Parry was confirmed .

The CHAIRMAN said, as the directors and the con-

tractors held one-fifth of the capital in their own

hands, theywere not very likely to squander it away,

though they were at all times happy to receive sug-

gestions. He might mention that the excess of

capital required would be very little beyond what

was originally estimated, and that had been caused

by circumstances over which they had no control,

such as the Belgian Government compelling them to

construct their line on the left bank of the Meuse

instead of on the right, by which they would have a

more valuable line, which they had only been pre-

vented from adopting in the first instance from con-

siderations of expense, though he did not think that

the extra expense would be ultimately any loss to

the company.

DUTCH-RHENISH.

July 24.-Special Meeting, London.Mr. W. REED

in the chair.

that purpose for the land between Utrecht and Rot-

terdam, for which purpose they agreed to a call of

10s. per share. Another call of 10s. had now been

made, and he was sure that a great pressure would

be put on to get in the arrears due from the share-

holders. All this would not have happened but for

the inopportune conduct of the gentlemen from

Liverpool. He would conclude by inviting them to

signify by their proxies at the next meeting which

course had been most agreeable to them-that pur-

sued bythe London Board or the parties from Liver-

pool. In the meantime the London directors would

do all in their power to undo, if possible, what had

been done, so as to carry on the workto a happy com-

pletion.

Mr. HOLLAND, one of the Liverpool shareholders,

gave an account of the reasons for their demands, in

doing which he dissected the prospectus of the com-

pany, and stated that the undestanding was that the

management was to rest with the joint direction in

England and Holland. He found that 90,000 out of

the 100,000 shares had got into the hands ofEnglish-

men. Salaries might be an object to the directors,

but whether they were entitled thereto from any

exertions on their behalf was another question. In

one short twelvemonth 300,000l. had been invested in

bonds without their sanction . These and other cir-

cumstances led them to have no confidence in the

head direction ; but when it was mentioned to them ,

they stated that these bonds were bought at the

instigation of the London Board. He admitted that

Mr. Reed's objects were a step in advance, but were

not such as would satisfy the shareholders. He and

his Liverpool friends insisted that the proprietors

should have a control in the representation, without

which theywould never progress to their satisfaction ,

nor could they obtain their general meetings for

explanation. He would now ask, how could these

things be offensive when theywere merely proposals

for carrying out the agreement, and giving the share-

holders inthis country a majority in the management ?

They did, however, consider these proceedings as

hostile, and calls had been made in consequence; the

property was now further depreciated, and their

shares in arrear were threatened with forfeiture

within fourteen days . Was this for the purpose of

issuing a new prospectus ? They had the materials at

hand ; there was their 300,000l ., and there was their

concession of the line. He concluded by denouncing

the original prospectus, and the concocters of the

scheme, for the manner in which they had deprived

the shareholders of the control over their property.

Mr. MASTERMAN, jun., a director, defended the

conduct of the Board, and said that the party from

Liverpool had completely upset the arrangements

that were making by the two Boards. He declared

from his heart, that everything he and his friends

had put forth was genuine and true, and that if the

concern had been thrown into any difficulties , it must

be traced to the busy interference of a number of

shareholders.

Mr. DEVAUX justified the purchase of the bonds

on the part ofthe directors.

Mr. CHAPLIN, a director, also explained , and stated

he still held his 4,000 sharesin the company.

After some discussion, and advice from Mr. BEN-

NETT as to a conciliatory course, a resolution was

passed for a conference taking place between three of

the directors (the chairman, Messrs. Chaplin and

Maynard) and three of the Liverpool proprietors

(Messrs . Moss, Gladstone and Swift) , with a view to

an amicable settlement of the differences now ex-

A vote of thanks was passed to the chairman,

approving of his policy.

The CHAIRMAN gave an account of his endeavours

to get an alteration in the statutes, so as to make them

more similar to those of the French companies. He

only wished to procure for the English shareholders

a greater control over their property than they had

under the present statutes. He read a report, from

which he argued that the feelings ofthe Dutch Board

were not friendly to this alteration, which , in his

opinion, would enable the concern to go on to pros- isting.

perity. The head direction in Holland consisted of

six persons, one ofwhom happened to be an English-

man, and four directors were in London ; but still if

they had all wished to go to Holland, they would not

be considered as forming the Dutch Board. He con-

de- sidered that the number ought to be twelve, and that

the London Board ought to have a representative at

the head direction in Amsterdam. At the last meet-

ing, in June 1848, he attended, and the day before

the meeting he heard that a hostile deputation was

come from Liverpool with fresh demands. On this

occasion he entered his protest against them, as

neither having the sanction of himself nor of any of

the other directors in England. Still the resolutions

were carried by the force of the proxies brought by

the gentlemen from Liverpool, several ofwhom were

parties to the former arrangement between himself

and the other directors. He was perfectly certain

that there was scarcely the owner of a single proxy

out of the 50,000 shares who knew howgreatly it was

to be used to the detriment of their property. They

now found out that another call was made, and that

was not owing to the Dutch gentlemen orthe London

Board , but to the zeal of the list of gentlemen from

Liverpool. The directors were urged by himself to

purchase the land, and they made arrangements for

Mr. HARRISON objected to discussing points of

tail in the management when they ought to be con-

sidering how to make their property available to

return a profit. The accounts showed that 290,000l .

had already been expended onthe Mons and Manage

line, and that it only required 30,000l. more to bring

it into profitable action with a single line. What

they ought to do now was to consider the best means

of raising that money, and he wished to know if the

directors had any suggestions for doing so, and whe-

ther they would consider it desirable to issue the

forfeited shares to the shareholders at about the pre-

sent prices.

The CHAIRMAN said that the directors did not con-

sider it expedient to issue shares at the present price,

as they believed that in a very short time they could

be more advantageously issued ; and that at present

it was much better to give an excess of interest for
loans. All the loans they had hitherto made had

been at 5 per cent. , but they were now prepared to

give a larger rate of interest ; and in factnegotiations

DERBY, UTTOXETER AND STAFFORD.-July 18.-

Meeting of Certificate Holders, London. Mr. W.
Nash the chair. The Chairman said, that at

appointed a deputation of four of their own body to

a meeting on the 2nd of June last, the shareholders

look into the accounts, to see if some arrangement

could not be come to for the settlement of the out-

standing claims, with a view to their being arranged

with satisfaction both to the claimants and them-

selves, and that they might be enabled to effect the

final winding up at as early a period as possible. The

gentlemen appointed had completed their duties, and

the shareholders were convened for the purpose of

receiving the report. Mr. Phillips, one of the

gentlemen appointed, accordingly read the report :--

In pursuance of the resolutions passed at the said meeting,
your deputation have had many interviews with the Board ;

and after maturely considering the delay and uncertainty of
law proceedings, thought it best for the interests of the
shareholders to make (subject to your approval) such ar-

diately 78. 6d. per share.

rangements as will enable the committee to divide imme-

Your deputation accordingly
recommend the shareholders to authorize the committee to

enter into such arrangements as will enable them safely to

-
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divide that amount forthwith. It is recommended also that
With this fund they would be enabled to request their

100 guineas should be reserved for Messrs. W. Nash (chair- worthy chairman to accept the sum of 100 guineas as
man), F. Ede, E. Harvey and F. B. Goldney, the four gen-

tlemen of the London committee, as a slight testimony of

the honourable and efficient manner in which they have

attended to the interests of the shareholders-the deputa-

tion regretting that the company's fundsdo not enable them

to make a more valuable acknowledgment of their merits.
Also that the further sum of 100 guineas should be reserved

for the secretary, Boyman Boyman, Esq., for his important

services beyond his official duties, during the complicated
and protracted lawsuits in which this company have been

engaged.

-In answer to questions, Mr. Phillips explained

that the dividend of 7s. 6d. was clear of the sum of

200 guineas which the committee had recommended

to be appropriated in the manner which he believed

would be gratifying to the shareholders. This sum

was also independent of a balance from which they

might possibly be enabled to declare a further trifling

dividend on the final settlement of their affairs.

Mr. Halse (another member of the deputation) added

that it had been thought better, in order to obtain

an immediate return of the dividend mentioned, to

sacrifice about 6d. or 8d. per share to meet outstand-

ing claims, than to awaitthe event of lawsuits, which

might delay the distribution two or threeyears longer ;

that certain parties, whose names it was not neces-

sary or desirable to introduce on that occasion, had

for that sum undertaken the responsibility ofmeeting

those claims, and the committee were thus enabled

to return the money to the shareholders without

delay. In the course of a conversation which ensued,

the shareholders present expressed a unanimous

opinion that the sum of 100 guineas, which had been

recommended by the deputation to be set apart as a

testimonial of therespect of the shareholders for the

labours of the acting committee of the direction,

was inadequate to enable them to mark, in a more

distinct form, their sense of the obligations which

they owed to their chairman for his zeal in the wind-

ing up of the affairs of the company ; and it was

eventually agreed that 2d . per share should be appro-

priated in addition to the 100 guineas, and presented

to the directors as a token of respect and acknow-

ledgement of their services for a period of three years.

Amount
of Share

Capital

Amount
of Loans

Amount
already
expended

a personal acknowledgment to himself.-A formal

resolution was then passed adopting the report, and

recommending that a dividend of 7s. 4d. per share be

returned to the shareholders, instead of 7s. 6d., as

proposed in the report, to enable them to express

their approbation of the conduct of the directors by

presenting them with 250 .; viz ., to Mr. Nash, the

chairman, 100% ., and to the other directors, Messrs.

Ede, Goldney and Harvey, 50l. each.-The Chairman

expressed the sense he entertained of this kind recog-

nition of his services. The event was exceedingly

gratifying to him, and would be more gratifying but

that he was then to separate from them. He should

always retain a deep sense of this token of respect.—

A separate resolution was then passed, voting the

sum of 100 guineas to be laid out in the purchase of

a piece of plate to be presented to the secretary, Mr.

Boyman Boyman.-The Chairman, in putting this

resolution, observed that he could not refrain, on

such an occasion, from speaking in the highest terms

of the honourable manner in which the Secretary

had conducted himself throughout the company's

affairs, and in bearing testimony to the general ability

with which he had acted for the interests of the

shareholders.- Mr. Phillips had no hesitation in

saying that to Mr. Boynian's exertions they (the

shareholders) were indebted for the settlement ofthe

unhappy lawsuits which had so grievously interfered

with the settlement of their affairs.-Mr. Boyman

thanked the shareholders for the handsome manner

in which they had recognized his services, and assured

them that until their affairs were entirely closed,

they might depend on every assistance which he

possibly could render them . It was understood that

on Wednesday next the division of the sum of 78. 4d.

per share would take place.

-

DUTCH-RHENISH . - July 21.- Meeting of Share-

holders, Liverpool.- Mr. C. Holland in the chair.-

The Chairman stated that the occasion of the present

meeting was an advertisement in the London papers,

convening a meeting of shareholders in London. It

did seem highly desirable that the shareholders in

NAME OF RAILWAY

TRAFFIC TABLE.

I
n
d
e
x

N
o
.

Number

Liverpool and vicinity, being in number double or

treble those in London, should have an opportunity

of expressing an opinion of the present state of

affairs prior to the meeting in London. The Chair-

man gave a detailed account of the different mea-

sures adopted by the shareholders in Liverpool, from

the period of holding a meeting in February 1847,

with the view of acquiring the representative prin-

ciple of having a voice in the management of their

own affairs. The following resolution was passed :

That this meeting do confirm the appointment made at

a select meeting of shareholders , held on the 11th inst. , of

Messrs . H. Harrison , T. B. Forward, C. Holland, J. Wag-
staff and A. Macgregor, as a committee, to confer with the

Liverpool commissaries, and also for such other purposes as
were mentioned in the resolution passed on that occasion ,

which was as follows :-" That a committee of shareholders
be appointed to confer with the Liverpool commissaries, as

to affairs, particularly as to the course to be taken at the

adjourned general meeting in Amsterdam , on the 22nd of

August,with full powers to appoint a sub - committee for
any special purpose , to employ a legal adviser, and to take

any steps that they may deem necessary for the protection

of the English shareholders, and to call a general meeting

at such time as they may think proper."

A resolution was also adopted, giving thanks to the

gentlemen who had formed the deputation to Am-

sterdam, for the able manner in which they had car-

ried out the instructions given at the meeting of the

9th of June. Resolutions adopting measures to carry

out the views of the shareholders were then passed.

[Forfurther Reports ofMeetings, see p. 518.]

The affairs of the ABERDEEN, BANFF AND ELGIN,

says the Scottish Railway Gazette, are all but closed.

It will be recollected that various lawsuits depended

between Oswald, George & Co. , of Aberdeen, and the

law agents and committee ; and two of the scrip or

shareholders, who refused to accept the balance of

the deposits, brought actions, not only forthe deposits,

but also claiming damages , or the premiums paid for

the scrip. All these actions are now out of court,

highly tothe honour of the railway committee, whose

conduct after a searching inquiry has been found

beyond all exception . The remaining deposits will

now be taken up.
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12 121 Paris and Orleans
1,142 2,280 2,977 87,506 72

46
10 11 Paris and Rouen

18 28650 3,702 3,418 7,120 7,540
212,549 82

47 15 14257

800,000

1,176,000

960,000 5 Rouen and Havre
4,584 9,215

481 15 6641

601,100 13 1 Strasburg and Basle

West Flanders
..(monthly) 49 in June 59037

1,867 3,919

11.539

4,775

26,425 193,422

11,041 76,986

85

591

88 88

6,414

(ditto) 50) ditto !

8,730

2,8167 . deducted for collection and delivery-last year it was 1,900Z
897

From May 1 , 1848.
* To present date : corresponding period in second column.
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SHARE LISTS-(See also nextpage.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle- street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the Birmingham by Mr. W. BANKS ; and the York by Messrs. GRAYSTON & EARLE.]
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p
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i
d

u
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NAME OF COMPANY

50 All Aberdeen

"

..

20 33 Ambergate , Nott. & Boston

50 47 Belfast & Ballymena......

31 10 Birkenhd, Lanch, & Chesh.

27 All Chester & Birk. consol.

20 134 £20 Shares ..

20 Ali Birmingham & Oxford ....

20 10 Birm. Wolverh. & Dudley..

133 12 Birm.Wolverh. & Stour Val.'

25 All Bolton, Blackbrn &W.Yrks

Blkbrn, Clith. & N.-W.
Preference

25 10

18 All "

20 5 Boston , Stamford & Birm.

100 85 Bristol & Exeter

London

22

S. M. T. W. Th. Fri. Thursday

21 23

Liverpool

Friday to

22 21 22

+231 231

4

58

London

NAME OF COMPANY

Liverpool

S. M. T. W. Th. Fri. ThursdayFridayto

20 34 Li'pool, Crosby & Southport
arr. 13 London & Blackwall 49

" Extension ....

14 14

25 22

50 All London,Brighton & S.Coast 317 317 318 314 311 311

Consolidated Eighths50 40

9 All

50

5 2

2

5 per ct. guaranteed

Pref. Conv. 5p. ct.1848
Guaranteed 6 per ct.

avr. 123 London & Greenwich

avr. 18 Pref. orPriv.

20

21 212 21

Stk. 100 London & North-Western 12611961261125|| 25||

25

20 2

7 -

40 20

Shares (New)

-Shares

£40 Shares, L.&M...

82 83 84

བ
ྱ
ུ
་

མ
་

50 14 London , Salisbury & Yeovil
50 All London & South-Western

:
:
:

19

29
10

261

9

10 9

10 1

-Shares, A, ditto
2

1-Shares, C, ditto

-Shares, B, ditto 10점

38

481 48 47 47 47146)

347 341

47

35

Consolidated Tenths

Consolidated Tenths

Thirds

:
:
:

8
z

::::
8
2

:::
5

:
:
:
:

:
:
:

:
:
:
:
:
:
:

:
:
:

:
8
8
:

:
:
:

50 421
40 34

50 All

40 ""

162 113

165

200

"

...

New Shares...

New

NewScrip, pref. 7 p.ct.

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

20 4 M'chesterBuxton&Matlock)

100 All Manchestr. Sheffield & Lin. '

25 18

12 74

10 All

25 10

50 30

20 9

121 54

25 15

..

1-Shares , No. 1

A- Shares, No. 3
Preference

....

Sheffield & Linensb.J.

Great Grimsby.

Ditto
Ditto

Grimsby Dock..

20 24 Manchester& Southampton

Stk. 100 Midland

50 20

9 Stk. 100

Stk. 100,

50 38

193 371143
40 39 Stk. 100

New

Birmingham & Derby
Cons.Bri.&Bir. 6 perct .
Bristol & Gloucester ..

Ditto

Leis . &Swa. 8 perct. gtd.

50 42 Midland Great Western (I.)

100 All Newcastle & Carlisle

25 33 New 4-Shares

25 20 Newmarket..

125
50

6 Newport & Abergavenny .

7 Newry & Enniskillen
Stk. 100 Norfolk...
20 10

20.20

New £20 Shares

Extension

25 All North British..

12 4 -Shares.....

8 4

6 All

" Shares

"

221

103 103 10210211021

14 14 13 13 13

120 119

ཚུ་ཚ་

1
3
3

:
:

581

13

76

1191
45

:
:
:
:

193

154

106 108

27

68

204
22.21

93

174 14 Buckinghamshire

50 All Caledonian...

33425 New 4- Shares

25 83 -Shares
50

Preference

476 Chester & Holyhead ..

15 All

50 324 Cork & Bandon..

7 Cornwall50

25
34 20 4- Shares

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 17 Dundalk& Enniskillen ...
20 All Eastern Counties ....

10 5

50

12

All

50 23

...

New, gua. 6 per cent.

Extension 5p.ct. No. 1
Ditto No. 2

(N. & East. ) ( 5 per ct. )
-Shares
New Shares

25 All Eastern Union
20

""
20 10

Guaranteed 6 per cent.
Ditto....

25 All East Anglian (L. &E., L.&D .)
18

3

25

25 17

61 All

" (Ely & Huntingdon )
Ditto Pref...

East Lancashire ……………… ..

"

04

New

New - Sh. (PrestonEx. )

61 21 6 per ct. Pref. 1 - Shares)
25 201 East Lincolnshire

50 All Edinburgh & Glasgow
25 15 M -Shares
12 All
25

25 61

25

1- Shares

Edinburgh & Northern
New

Exeter,Yeovil& Dorchester

8 All Glasgow,Dumfries&Carlisle
Stk. Glasgow,Kilmarnock&Ayr

Stk. 15 " Preference consolid.

25 All Glasgow, Paisly& Greenock
Preference Shares7

25 15 Great Northern
25 2

281 28 27 271 261 261

261271

2
5
:
:
:
:
:
:
:
:

1
5
6
6

:
:

6
4
3

261

32

1
3

3
5

261

w:
:

181

32

3}

217

101 10

4

21 21

194
42-49

11 101

404

913

38

6 6 6 6

234 2324 234

66

233

66...

69

29

London & York Ext.!

100 All Great North of England

New

New £30 Shares..

New £15 Shares .

40 15 22

30 All
15 114

5042 Great Southern
& West. (I. ) )

100 90 Great Western

50 All A-Shares2
23 21 - 1- Shares

* Fifth-Shares

New

:
 
ི
་
:

27

87

183
184 19

111

20 All

17 13

30 28 Huddersfield & Manchester
10 9 2 Extension ...

50 All Hull & Selby
25 39
12) ""

A-Shares

-Shares

....

25 20 Ipswich& Bury St. Edmunds,

25 17 Ipswich , Bury& Norwich..

251 Exten.Scrip (late C.&E.)
25

25 All Kendal & Windermere..

100 86 Lanc. & Yorks. (late M. & L.)

100

:
:

241

89

494

19 191
19

111 113

214 214

69 50

98 98

48 48

-Shares..
Extension

4 NorthernCounties Union ..

20 2 North and South-Western

20 12 North Staffordshire

20 84 North-Western

50 45 Oxf.Wor'ster &W'hampton.

15 7 Reading, Guildf. & Reigate

812 Royston & Hitchin

25 AllScottish Central..

25 Scottish Midland

15 8 Shrwsbry. & Birm . Class A

94 5 Class B

20 2 Shrewsbury& Hereford

204 20 20 16 Shrewsbury & Chester
10 8 Shares

10 Al 8 per cent. preference

20 4 Shropshire Union
50.45 South Devon

arr. 331 South -Eastern ( Dover)
~

23

:: 271

13

14 11

:
:
:
:
:
:
:

15

c
h
e
s
t
e
r

M
a
n
-

:
:
:
:
:

124

B
i
r
m
i
n
g

h
a
m

Y
o
r
k

31
311

20 20

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:

42

33

:
9
8
8
8

:
:
:
:
:
:
:
:
:
:
:
:
:

:
:

:
:
:

E:
:
:
:

20

32 13 2

50 43 2 -Shares
25 17 " -Shares

9 ~ Fifths..

Thirds

Sixteenths..

(Liverpool & Bury)

6 All

10 24
50 43

50 38

...

2

50 All "
100 93 "
20 6
25 All 2

12 94

"

"

New, gua. 6 per cent.)

4- Sh.dlateHd.&Shef. );

-Sh.(lateWd. P.&G. ) |
(lateMan.B.& Bury) !

West Riding Union
Preston & Wyre

* -Shares, A
50 All Lancaster & Carlisle ....

168 10 New Thirds …………..

50 47 Lancaster & Preston...

-Sh. issued at 124 dis.
New Shares ..

37 19

12 74

50 All Leeds & Bradford..

Leeds, Dewsbury & Manch.'
50

25 221 "
25 "

:
:
:
:

9
9
8

35 35 35

80

343

123
52

101 101

374
26

104
89 90 87 88

Branch Shares

NewBranch do. (blue)
161

50 45 Leeds & Thirsk †23 23 24 23 23450 30

35 34 "
20

New

Preference, 6 perct.. 1

26

:
:
:
:
:

8
8
2

:
¦

:
:

:
:

b
:

14
74 72

244 24 251 241
36 36 37 35 32 24

141 131 134 3322

7} 73 78 78 30 25 2

51

New iss. at 18 dis. No. 1

Ditto 16 dis. No. 2

Ditto 20 dis. No. 3 ..

Ditto ditto No. 4

15 145 150 15
12

6
12

31 31 31 3
71

5
2
7

10 83

5 South Staffordshire Junc...

50 23 South Wales

20 4 SouthYorkshire , Donc. &G.

160 All Taff Vale

50 17 Thames Haven

50 45 Ulster

20 4 Vale of Neath

20 15 Waterford & Kilkenny .

50 42 Waterford and Limerick

50 42 Wear Valley, 6 per ct . gua.

20 6 West Cornwall

20 13 Whitehaven& FurnessJunc.

50 35 Wilts, Somerset & Weymth.
16 91 Windsor,Staines & S.-West.

88 25 All York,Newcastle & Berwick,

38

:
:
:
:
:

10 10

:
:

:
:
:
:
:
:
:
:
:
:
:
:

4
4
1
2

24

32
38 40 25 15 "

16

22

163 25 81

25 All

25 10

"

New No. 1 .....

Preference

-

1717 171 17

91 91 91 94 9
Newcastle& Berwick 31 303 304 303 30 30
New No. 2...... 112 113 114 114 118

178

9

30 30

113 111 114:
: Stk. 106 York & North Midland .. 135 135 134 133 134 137

25 10 - Preference 121 123L'pool , Manch . & N'castle J. 1
25 All " E. & W. RidingExt. 31 30 31 31 301 302 30

* Ex Dividend. + ExInterest. + Ex New Shares. Settling Days, July 29, 31.

1
2

:
:
:
:
:
:
:
:
:
:
:
:
:
:2

21

21
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SHARE LISTS continued- (Foreign Lines)

A
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50

8
8
8
8
8
8
8
8
8

163

NAME OF COMPANY

20 Boulogne & Amiens

16 Central ofFrance

Ceylon

10 Demerara..

4 Dendre Valley..

Direct Bombay and Madras,

7 Dutch Rhenish

31 East Indian

Great Indian Peninsular

Italian & Austrian..

6 Louvain à La Sambre.

20 7 Luxembourg

20 5 Lyon & Avignon

50 2 Madrid & Valencia

London Liverpool

Fridayto
S. M. T. W. Th. Fri. Thursday

7 .. 63 64 65 61

63

*Ex Interest.

M
a
n
-

ཚུ་

London

NAME OF COMPANY

S. M. T. W. Th. Fri.

Liverpool

Fridayto
Thursday

61 20 18 Namur & Liége.. 24:
:
:
:
:
:
:

:
:
:

:
:
:
:
:
:
:
:
:
:
:

. 20 16 Northern of France ..

20 6 Orleans, Tours & Bordeaux 2

20 41 Over-Yssel

20 11 Paris & Lyon

20

20

20

20

20

14

All Paris & Orleans .

99 Paris & Rouen

8 Paris & Strasburg

All Rouen & Havre..

Sambre & Meuse

Strasburg & Basle..

8 Tours& Nantes

:
:
:

:

24
5 5 51

4
0
0
0

:
:

:
:

:
:
:

27

19

9

8

20

20 16 Tournay,Jrbse,Lndn&Hsslt
20 8 West Flanders

+ Ex Div.

:
:

M
a
n
-

c
h
e
s
t
e
r

B
i
r
m
i
n
g
-

h
a
m

Y
o
r
k

:
:
:
:
:
:
:
:

:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:

26

:
:
:
:
:
:
:
:
:
:
:

Term

of
Amount in Loans
Shares

Lease

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid Name of Line

Yrs. £. £. £.

33 800,000 1,280,000 2,080,000

99 1,500,000 1,500,000

40 1,280,000 1,280,000

720,000

75 800,000 800,000

38 8,000,000 8,000,000

28 2,600,000 2,600,000

411 400,000 8,000,000

99 1,600,000 400,000 2,000,000

4 per ct.duringworks January
19f. 70c. or 148. 7d. November

5.65f....... July 1
720,000 6f. 50c. or 5s. 3d. Oct. 15

Ditto ditto

5f. or 3s. 10d....

7f. 50c. for 1846-7....
4f....

62f. 70c. for 1847 .

..

Central of France

20 20

20 20

20 16

Dieppe & Fécamp 20 16

Jan. 1

Sept.

September

Montereau & Troyes

Northern

20

Orleans & Bordeaux

Paris & Lyon

April Paris & Orleans

99 1,440,000 960,000 2,400,000 28f. 15c. or 21s. 9d... Feb. 7 Paris & Rouen ..

44 250,000 5,000,000 2.70 f..

99 800,000 960,000

99 240,000 500,000

1,760,000

740,000

20f. for 1846..
July 1

January

Paris & Strasburg

70 1,176,000 604,100

34 1,600,000

99 540,200

99 400,000

1,780,100

1,600,000

256,000 696,000

200,000 600,000

10 cent. ann... Oct. & April
8f. for 1846

Rouen & Havre

St. Germain

May

4 per ct. during works

1.30 f. cent.

Strasburg & Basle

Tours & Nantes

an.. Oct. & April Versailles Right Bank
Left Bank.."I w

2
2
2
2
2
2
2

20 10

PARIS SHARE LIST-July 20-26.

Furnished by Mr. J. CUNINGHAME, Agent for C. Lafitte, Blount & Co. 4, Castle-court, Cornhill, London.

Avignon & Marseilles...

Boulogne & Amiens

N
o
m

.

A
m
o
u
n
t

p
a
i
d

20

£. s. d.

943

6 18 9

Actual Prices for Cash.-Exchange 25f. 50c.

0
6

24

£. s. d.

983

6 17 0

346

25 26

£. s. d. £ s. d.

983

6 17

3 14

-

4 17 9 539

—

943

617 0

21 22

£. s. d.

950

£. s. d.

9 4 3

314 6

6 18 9

314 6

617 0

346 346

20

20 6

20

20 10

20

4 13

2 3

3 8

20 20

26 5

18 8

20 8

20 20

260

8 16 9

0
9
3
6
6
9
9

4 17 0

2 3 0 2 3

3 8 3 3 7

9
0
6

539 4 17 9

246 246 246

3 15 3 315 3 3146

26 7 3 26 15 0 26 9 3 26 9 3 26 5 3

18 2 6 18 8 6

2 5 6 2 5 6

1886

256

8 14 4 8 14 4 8 16 9

20 20 15 13 9 15 13 9

18 8 6

256

8 16 9

15 13 9

239

8 13 3

17 17 6

15 13 9

14

20

14

8

20 20

20 20

3 16 3

260

4 18 0

340

3 17

2 5

4 18

4 0

6
6
9
3

0 3 17 0

256

316 3

256

3 16 3 3 16 3

256 239

04 18

423

4 18 0

403

4 18 0

403

418 0

3 18 6

3

3

3

Money Market.

PRICES OF BRITISH STOCKS.

86

Sat. Mon. Tues. Wed. Thurs. Fri.

Bank Stock 198200 198200 197 99 1968 196 98 196 98

Cent. Red .. 874 87 1 85 86 86 85386

Cent. Cons.87 87 85 7 861 185)

Cent... 871 1871 86186 86 861
Long Annuities 9 87 9 87 9 83 9 82 83 9

India Stock .... 240 45242 45 240 44 246 45 240 44 238 43

India Bonds.. 34837p 33836p 31835p 37sp 28s32p 31s33p
Exchequer Bills 46850p 42846p 42845p 41845p 30s35p 30834p

Cons. for Acct. * 873 8 871 1851 7 86 852 286

† Ex Div.* For account, Aug. 10.

1

London Stock Exchange, July 28.- The share

market continues to feel the fluctuations in the

public funds, and the progressive improvement in

prices has been checked ; there is, however, some

demand fordebentures and guaranteed stocks, which,

with the return of quiet, will easily be extended to

the original shares.

Liverpool, July 27.-The market has been very

inactive throughout the week, and prices weaker.

Owing to the news from Ireland this morning the

market opened very heavily, but towards the close

there was a better feeling, as a greater part of the

reports were contradicted. SUDLOW, Brothers.

Manchester, July 27.-Our share-market this week

has been unsettled and uncertain, and prices gene-

rally are lower. The gloomy accounts from Ireland

this morning have also had a depressing effect.

SAM. GRINDROD.

Birmingham, July 27.-The market has been flat

throughout the week, and prices have gradually

declined. To-day North Staffords have been done at

24 dis.
W. BANKS.

York, July 27.-A combination of untoward cir-

cumstances have prevented the usual amount of

business transactions in this market, and until the

Irish matters are settled we may expect the share-

market to be to some extent neglected.

GRAYSTON & EARLE.

Hull, July 27.-The Irish news and the unfavour-

able weather have depressed the share-market, and

quotations are more in favour of buyers. An attempt

has also been made to revive the idea of the potato

disease, which has had some slight effect, combined

with the above more proximate causes.
FLINT & TOOTAL.

Glasgow, July 27.- Our market has been very

sensitive during the last week, and parties do not

seem disposed to enter into any operations of conse-

quence until matters are more decided. Prices are

generally lower, and have an appearance of a further

fall.
The following are to-day's latest sales :-Cale-

donian, new preference, prem.; Edinburgh and

Perth, 14 dis. ; Ayr, halves, No. 1, 7 dis.; Great

Northern, 9 dis.; North British, thirds, 17 dis.

BUCHANAN, AITKEN & Co.

IRON TRADE.-Glasgow, July 21. -There have been

few transactions in pig iron for the last two days.

The unsettled state of Ireland tends to depress prices.

Sales have been made at 45s. 6d. for mixed numbers,

and 46s. for No. 1.

[Secretaries of companies are requested to forward notices of Meet-
ings, and closing of Contracts, as early as possible.]

MEETINGS.

DENDRE VALLEY. -July 31. Brussels, at 1 .

EASTERN COUNTIES .-Aug. 17. London Tavern,

GREAT NORTH OF ENGLAND.- Aug. 10. Darlington , at 12 .

GREAT NORTHERN.-Aug. 12. London Tavern, at 12.

LONDON, BRIGHTON AND SOUTH COAST.-Aug. 18. Bridge-

house Hotel , at 1.

LONDON AND NORTH-WESTERN.-Aug. 11. Euston station.

MALTON AND DRIFFIELD.-July 31. Malton , at 12.

MANCHESTER, BUXTON, MATLOCK AND MIDLAND.- July 29.

Derby, at 24.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE .-Aug . 9. Shef-
field, at 1.

READING, GUILDFORD AND REICATE. -Aug. 2. Royal Ex-

change -buildings , at 12.

ROYSTON AND HITCHIN.-Aug. 7. Radley's Hotel.

SOUTH YORKSHIRE , DONCASTER ANDGOOLE.-Aug. 11. London

Tavern, at 12.

CONTRACTS.

LONDON, BRIGHTON AND SOUTH COAST. -About 30 turntables,

12 ft. in diameter, Aug. 7.

MIDLAND - Maintenance of way, &c. of the Peterborough

branch, Aug. 4.

WEST LONDON .- Removal of mud from Kensington Canal

basin, Aug. 1.

CALLS.

BIRMINGHAM, WOLVERHAMPTON AND STOUR VALLEY.-17. 108.

due Aug. 7.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.-

21. on the Blackburn and Bolton shares , due July 12.

CHESTER AND HOLYHEAD.-51 . due July 21 .

DUNDALK AND ENNISKILLEN.-21. 10s . due Aug. 12.

EAST ANGLIAN.- 17. on the new 5. shares, and 10s. on the

new 31. 108. shares, both due July 31.
EAST LANCASHIRE.-21. on the new shares, Aug. 1.

EAST LINCOLNSHIRE.-27. 10s. Aug. 1.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.-

21. 108. July 17.

EAST AND WEST YORKSHIRE.-27 . 10s. due July 18.

EASTERN COUNTIES. -21. 10s. on the new 102. 6 per cent.

shares, due July 25.

EASTERN UNION.-21. 10s. on the class B shares, due July 10.

GREAT NORTH OF ENGLAND.- 27. 10s. on the 157, shares, due

Aug. 11.

GREAT SOUTHERN AND WESTERN (L).-21. 10s. due June 10,

and 21. 10s. due July 10.

JAMAICA.-5 . on the new 50%. shares, due July 15.

LEEDS , DEWSBURY AND MANCHESTER.-21 . 10s. on the 501.

shares, due July 17.

LONDON, BRIGHTON AND SOUTH COAST.-24 . on the new 51.

LEEDS AND THIRSK.-5 . on the original shares, due Aug. 9.

6 per cent. shares, due July 8 ; and 17. on the new 5 per

cent. preference shares, due Aug. 8.

LONDON AND NORTH-WESTERN.-1.10s. on the Manchester
andBirmingham 104 shares, "A" and " B," and 5. on the

251. shares, all due July5; and 21. on the Huddersfield and

Manchester 301. shares, due July 10. (Leeds and Dews
bury section) , 21. 10s . on the 507 , shares, Leeds and Dews-

bury stock, due July 17 ; and 51. on the Grand Junction

401. shares, due Aug. 19.
MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-31. on Great

Grimsby and Sheffield 507. shares ; 21. on Great Grimsby

and Sheffield 207. shares ; 11. 5s. on Great Grimsby and

Sheffield 127. 10s. shares ; 21.10s , on Sheffield and Lincoln-

shire 25. shares ; 27. 108. on Sheffield and Lincolnshire

extension 251. shares ; 21. 10s . on GrimsbyDock shares ; and

17. 58. on Sheffield and Manchester eighth shares, all due

Aug. 1.
MANCHESTER AND SOUTHPORT.- 21. 10s. due July 10.

MIDLAND GREAT WESTERN (I.).-27. 10s. on the 50%, and on

the 251. shares, both due July 12.

NAMUR AND LIEGE.-21. due July 26.
NEWRY, WARRENPOINTANDROSSTREVOR, -21 , 108. dueJuly 15.

NORFOLK.-5 . on the new 201. shares, due July 20.

NORTH-WESTERN.-11. 58. due July 17.
SCOTTISH MIDLAND JUNCTION.-51 , on the new stock, due

Aug. 2.SHREWSBURY AND BIRMINGHAM.-17. on the "A" shares, due

Aug. 1.SHREWSBURY AND CHESTER.-21 . on the perpetual preference

8 per cent. stock, due July 15.

SLIGO AND SHANNON.- 21 . due July 12 .SOUTH DEVON -51. on the original shares, due Aug. 1 .

TAFF VALE.- 17. on the 10%. shares, due July 22 .
TOURNAY AND JURBISE AND LANDEN AND HASSELT.-21.dae

Aug. 1.WATERFORD AND LIMERICK.-21. 108. due Aug. 10.

WHITEHAVEN AND FURNESS.-21. due July 10.

TRANSFER BOOKS CLOSED.

EASTERN COUNTIES.-From Aug. 7 till 18.
GREAT NORTH OF ENGLAND. From July 29 till Aug. 10.

GREAT NORTHERN.-From July 29 till Aug. 12.
GREAT SOUTHERN AND WESTERN (L).-Till July31.LONDON, BRIGHTON AND SOUTH COAST,-From Aug.4till 18.

LONDON AND NORTH-WESTERN.-Till Aug. 11.MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-TillAug.3

MIDLAND (Bristol and Birmingham 6 per cent. stock).-Till
MALTON AND DRIFFIELD-Till July 31.

August 1.MIDLAND GREAT WESTERN (I. ).- Till July 31.
READING, GUILDFORD AND REIGATE.-Till Aug. 2.

ROYSTON AND HITCHIN.-Till Aug. 7.SOUTH YORKSHIRE, DONCASTER AND GOOLE.-Till Aug. 12.
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Joint-Stock Companies' Gazette.

A company has been started to fill up the great

gap in communication with the Cape of Good Hope,

&c. by screw steam ships. There is plenty of room

for such a company, and it would greatly add to the

value and prosperity of the Cape of Good Hope, as at

present the only communication with England for

this important colony is by casual sailing vessels.

The undertaking projected under the title of the

been sent to Mexico to purchase more mines, but was

limited to the amount to be expended. If the remit-

tances expected were ample, the directors promised

to call the shareholders together again. Two direc-

tors, Messrs. Mackillop and Hibbert, were re-elected,

the report adopted, and thanks voted tothe directors

and managers.

The affairs of the GALVANIZED IRON Company

appear to be in rather an unfortunate state. The

directors have called upon the shareholders under

their Dissolution Act, just obtained, to pay a call of

debts and liabilities.

gers and goods together, not respectively appor-

tioned ; being an increase of 28,5917. over the

corresponding week of last year, when the mile-

age was 3,158. The average earnings per mile

were 551., whilst in 1847 they were 617.

PROPOSAL TO DISSOLVE THE BRIGHTON

STEAMBOAT COMPANY.

The usual general meeting of the BRIGHTON

AND CONTINENTAL STEAM-PACKET COMPANY
NORTH WALES SLATE COMPANY holds out many 21. per share, to be applied to the settlement of the happened to followpretty closely on the heels of

inducements to persons to become shareholders, and

with a limited liability of 17. per share. The objects

are to work the extensive slate quarries near Min-

fordd, in Merionethshire.

Banks.

The twelfth annual meeting of the proprietors of

the LIVERPOOL BOROUGH BANK was held at the

Clarendon Rooms, Liverpool, on Tuesday last, Mr. J.

Pennington in the chair . The report read by the

manager stated that the total profits for the past

year, after paying all expenses, were 48,7447. The
losses and bad debts, arising from the commercial

disasters that have taken place, were 38,0991 . , leaving

a balance of 10,6647. for dividend . Out of this sum

a dividend of 2 per cent. on the paid-up capital

(498,1207.) was proposed, after paying which there
would be 6881. to be carried to the next account.

Mr. Watson, a director, had resigned during the year,

and Mr. W. C. Mylne had been elected in his stead.

The report was adopted, the retiring directors re-

elected, and a vote of thanks passed to the directors

Life Assurance.

and the manager (Mr. W.

Within the last few weeks a new company has

made its appearance, and now courts public patronage

under very satisfactory auspices. The name or title

of the company is THE MENTOR, and amongst the

directors will be found several partners in one of the

leading banks not far from Temple Bar. The trustees

in the higher circles of life, and of reputed wealth .

and presidents are all menof standing and well known

The advantages offered by the company are sterling,

and will no doubt meet with due appreciation.

inducements to parties to
Many ofthe companies have lately issued new pro-

assure their lives. The declaration of bonuses which

have been made greatly reduces the annual amount

of premium. The CROWN, ALLIANCE, WESTERN,

NORTH BRITISH and several others of good standing

offer the advantages stated above.

Mines.

TheANGLO-MEXICANMINT Company have declared

their dividend as payable on the 7th prox.

At a meeting of the IRISH MINING Company held

last week, it was stated, the result of business for
the half-year would not allow of any dividend being

declared.

gers of GREAT CONSOLS have

TO CORRESPONDENTS .

E. J. , Edinburgh.-By the Clydesdale Junction.

C. N. is thanked, but we have no room for the papers
offered.

E. F.-The Aire and Calder Navigation is the company.

RECEIVED : AN EASTERN COUNTIES SHAREHOLDER.A
NORTH BRITISH SHAREHOLDER. -T. F. W. , Wood-street.

THE

Railway Chronicle.

LONDON, SATURDAY, JULY 29.

The shareholders of the CALEDONIAN, after

a special and lengthened explanation by the

chairman of the causes which had necessitated

the measure, agreed to the raising ofthe 745,1801.

by new 107. shares. The vast works completed

and those in hand, according to the chairman's

statement, forced the Board to take the decisive

steps they have done.

The report presented to the half-yearly meet-

ing of the NORTH STAFFORDSHIRE proprietors

interest received on capital and the surplus pro-

declared a dividend of 4s . per share, from the

ceeds on the canal. The works appear to have

been actively carried on, and the passenger

traffic on the portion of the line opened from

Stoke to Norton Bridge is satisfactory and pro-

mising. The report and accounts were adopted

unanimously.

The SAMBRE AND MEUSE have determined

on raising a loan not exceeding 40,000l . for

their unfinished works. Debentures are to be

offered to the shareholders in the proportion of

one debenture of 21. for every three shares ; and

instalments of 10s. areto be paid on the 1st of

August, 1st of September, 2nd of October and

the 1st of November.

twelve miles of the Mons and Manage has

realized all that was anticipated. The directors

pithily record the difficulty in obtaining money

for the completion ofthe works.

At the special meeting of the DUTCH-

RIENISH the shareholders agreed to refer all

their differences between the Board and the

Liverpool party to a conference between three

of the London directors and three of the Liver-

pool deputation.

the late decision in the House of Lords. The

disclosures afforded on this occasion of the his-

will be found to place in a very clear light what

tory of the undertaking and of its present state

we have already said, both as to the obligation

sought to be laid on the railway company, and

as to the abstract expediency of taking up the

steamboat trade as an appendage to its proper

business. As to the former point, the facts are

decisive enough. It appears that whereas the

capital set down in the prospectus was to con-

sist of 15,000 shares, the number actually taken

by being paid upon has not exceeded 5,000.

In order to estimate the bearing of this fact, it

is only necessary to remember that according to

the plan brought forward by the directors,

shares in the steam-packet company, as a sepa-

rate concern, were to be offered to the railway

shareholders. Their reluctance to engage in

this business was immediately proved by the

small amount of their subscriptions :-a large

proportion, even of the 5,000 taken, having

been contributed bythe directors . Under such

in the transaction, would have been to suspend

circumstances it is clear that the only proper

course, as far as the company was involved

proceedings until the matter should have again

been formally laid before the railway share-

formed of the limited extent to which the plan

holders ; they should have been duly in-

had been supported by individuals of the com-

pany, and an opportunity given them of weigh-

ing the arguments in favour of a more active

prosecution of the scheme. If these arguments

had still failed to produce the requisite assist-

ance, the idea of proceeding further should

then have been at once abandoned.

The course pursued by the directors of the

steam-packet company, on the contrary, clearly

makes them responsible for any inconvenience

that may now arise from the refusal of the rail-

way body to step in and assume the consequences

of their acts. With the knowledge that the

support given to the plan as originally brought

forward was inadequate, they did not hesitate to

go on with the undertaking , in the apparent
expectation of getting themselves indemnified

at a future period by the settlement of the

concern on a basis different from that on which

it was started ; and proceed to incur obligations

that the railway company was pretty certainly

counted upon to redeem, without having at the

time taken the opinion of the collective body

on such a change, which it was material to it to

have known before the risk was incurred . This

is a method of transacting business which is

greatly for the interest of all concerned in such

affairs to discourage :-and it seems to us to

exonerate the railway company altogether from

the consequences with which an attempt has

been made to saddle them. Had the concern

been fully started on its original footing, and had

still shown a deficit in the working, there might

have been some show for an appeal to the con-

sideration of the railway company. But having

been from the beginning a failure in the very

From our official returns it appears that terms of its constitution, it is clear that its

the amount of traffic for the last week, on managers had no just reason to enter into lia-

4,040 miles of railway, was 223,107 . , thus bilities in spite of that failure, and look to be

accounted for :-120,9837. for the conveyance supported in them by a body which had notthe

of passengers only , 45,5607. for the carriage of option of approving or disapproving of the

goods, and a remainder of 56,564l. for passen- obligation when it was incurred.

Several ofthe Cornish mines are looking very well,

and the speculators or " adventurers" have held very The proprietors of the NAMUR AND LIEGE

satisfactory meetings to audit accounts and declare adopted the report and accounts at their annual

dividends.-A parcel of lead ore sold by the TRE- meeting . The line is stated to be soundly and

LAWNY Company fetched 131. 138. per ton. Themana- substantially constructed, and the traffic on the

dividend of 57. per 1,024-th share for the two months

just passed, leaving a balance to be carried to next

account of 12,000l. , and good bills for ore comingdue .
The third annual meeting of the AUSTRALIAN

MINING Company is to take place on Monday next, to

receive the report of the directors. The mines in

Australia, if properly worked, under good manage-

ment and sufficient capital, cannot fail to remunerate

the shareholders handsomely, and we have no doubt

that the day will come when this company will hold

a very good position in the estimation of capitalists.

The great difficulties to contend with are the expense

of transit of the ore, and the dear rates of labour.

A dividend has been declared bythe CONSOLIDATED

COPPER MINES OF COBRE Association, of 17. per share.

The shareholders in the UNITED MEXICAN Associa-

tion met on Wednesday last, to receive the report of

the directors, Sir J. Easthope in the chair. It ap-

peared from the report that the advices from the

mines were most gratifying. The dividend proposed

was 5s. per share, and there was every reason to ex-

pect that at thenext meeting a much larger dividend

would be proposed . The stock of quicksilver on

hand was valued at 7,5521. The total sum at the

disposal of the company for dividend, &c . was 15,7547.;

the amount required to pay the dividend was 10,793l. ,

leaving a good balance to carry on the works. The

company claim from the Mexican Government, as

compensation for losses on account of the war, &c. ,

the sum of 289,000 dollars, and the previous debt is

stated to be 669,438 dollars ; the whole of these debts

were now considered good, and in English coin would

amount to about 240,000l.: there was every proba-

bility of this sum being realized . Mr. Shoolbred had

The following is the business of the COMMIT-

TEES carried on during the past week. In the

LORDS- preambles proved:

Caledonian (Glasgow station, &c .)

Glasgow, Barrhead and Hurlet .

Newport and Pontypool.

solution).

Not proved:

Liverpool, Manchesterand Newcastle-upon- Tyne (Dis-

North and South Western (Harrow to Brentford) .

Scottish Midland Junction (Amendment of Acts and

branch to Laurencekirk) .
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The accounts of the working result of the

concern thus founded may be safely left to the

judgment ofproprietors in the railway company

-as far as they bear on the advantage of enter-

ing into the steam traffic. The boats, laid up

throughout the winter, have not been again

started this year ; and the immediate effect of

the Lords' decision has been to induce the

managers to recommend that theyshould be

sold, and the concern wound up seeing that it

has not been possible, as the chairman phrases

it , to get the " interests of the two companies

identified ;"—the " interest," as many will be

apt to think, being pretty nearly all on one side.

A proposal was suggested for running the boats

until they can be sold, and something thrown

out respecting the possibility of an arrangement

with the Dieppe Company for keeping them on

the station. With the concerns of that body we

shall not interfere. Its proprietors, wepresume,

will decide as they may find best for their

advantage, and will have an opportunity of

knowing what they undertake before it is

undertaken . The Brighton Railway Company,

we think, will see no good reason to wish to com-

pete with them for the possession of a steam-

packet establishment. And it may be added

that the entire stoppage of the boats for some

months will have enabled them to judge how

far their receipts depend upon such aid; while

the actual state of their finances well in-

duce them to pause before they add to their

capital any new stock which cannot be shown

to promise a direct return of interest on the

amount added. It is, further, quite clear that

when the directors cannot find the means of

meeting the company's present obligations

without adopting the questionable expedient of

issuing guaranteed 6 per cent. stock- nearly a

quarter of which, even, it seems, has not been

taken up bythose to whom it was offered, it is
no time to incur fresh burdens, in hopes of

obtaining from them that general improvement

in nett traffic, which the extra outlay already

incurred has by no means realized .

EAST INDIAN RAILWAY.

Our former remarks upon this undertaking

will enable its present position to be clearly ap-

prehended ; nevertheless we think it expedient

to give such a recapitulation of the facts which

have been already established as will constitute

an outline map by which shareholders may

direct their course in safety.

per cent. , may be only 14 per cent . , or even less . | the expense of sending them again to India

The whole of the negotiations with the East with so inadequate a claim upon their services.

India Company were based on the supposition The time of the staff must be lost to the com-

that a line would be selected which would yield pany in any case ; and since this is so, it is better

some profit ; but if the dividend did not reach 5 it should be lost under such circumstances of

per cent. per annum, the East India Company compromise as will abate the expense and

was to make it up to that amount. The East enable the shareholders to recover all that is

India Company, however, never undertook to possible under the circumstances, instead of

make up the losses conscquent upon such a adding other salaries and expenses which may

reduction ofthe capital as rendered the execution be avoided, and which only remunerate those

ofany profitable line impossible ; and the losses who, even in the shareholders ' losses, find their

therefore must be deducted from the guarantee individual profit and advantage.

before any dividend at all becomes payable to

the shareholders. Under the most favourable

circumstances with respect to traffic , the loss

with a double line would be 34 per cent., and

it is impossible that any short line should be

other than a double line, else the traffic will be

reduced most injuriously by the infrequency of

the trains . If, then, the guarantee be 5 per

cent. , and the losses be 33 per cent. , upon the

most favourable showing there remains but 1

per cent. divisible among the shareholders, or

possibly less, instead of the minimum dividend

of 5 per cent., as heretofore supposed.

dissolution .

Correspondence.

THE ANTI-CRUELTY-TO-ANIMALS-BY-RAILWAYS COR-•
RESPONDENT OF THE TIMES. "

None of your readers who have ever travelled by

coach in bygone days, can have forgotten the poor

their stage of torture, and more especially those that

wrecks of horses which were brought out to run

did the night work. Some few might have got into

this situation by their vices, but the majority had

been reduced by their misfortunes, and were bought

on a deliberate calculation of how much they would

pay to be flogged to death. Nor can the same tra-

vellers have forgotten the interminable droves of

cattle and sheep, which used to be seen plodding

up to London, choked with dust,

foot-sore and jaded, the whole of them fevered and

restless , and the fat and condition which had taken

their

so much time to lay on rapidly wasting away under

the unwonted influences to which they were exposed.
Railways, however, have changed all this ; and,

without stopping to consider the national economy

which has been effected in the transmission of cattle

and sheep, I should have thought that the mere fact

of the enormous diminution in animal suffering would

be a matter of congratulation to all right-thinking

minds : but I find I am quite in error ; for a few

days since a letter was published in the Times, on

quantity of cattle arriving at the railway termini

not altogether owing to steam . The channel has

the great annoyance occasioned to the public by the

being driven through the streets. This, however, is

destined to supply two millions of human beings was

been changed, but the influx of living animals

always enormous. Whether better arrangements

might not be made for slaughter-houses outside the

town, is another consideration ; but railways and

steamers have both contributed largely towards re-

medyingthis nuisance, bythe transmission of heavy

supplies of dead meat, with every probability of a

large increase as the facilities for conveyance are

developed . All these considerations, however, vanish,

Camden Town Correspondent " is read. It appears

when the tremendous incident narrated by “ Our

that a bullock, fresh from the country, passed our

author's villa, and being, it is suggested, very thirsty,

from a three hours' drive in a hot sun, laid himself

down, but was brutally jagged on by the drovers,

and after proceeding a short distance ran head fore-

most into a small shop, where he could not turn,

and, looking through a glass door, so alarmed the

owner, a respectable middle-aged female, as we

are informed, that, naturally enough, not expecting

such a customer, she fell down on the floor of her

own inner room. The drovers, however, came to

3. The whole ofthe money hitherto subscribed

has been swallowed up in expenses, with the

exception, perhaps , of a few shillings per share,

which might yet be saved by an immediate
It appears from the directors' last

report that the money in hand is 63,1801. , of
which sum 24,9917. has been received from

calls paid in anticipation, and from the last

additional call of 21. per share, which has now

to be returned . The available balance therefore,

assuming the statement of the last report to be

correct, is 38,1897. , but of this sum 10,000l. or

12,000l. is in India, so that only 26,000l. or

28,000l. is available for paying into the India

forthwith, except by such an improbable reali-

zation upon the new call as will provide the

House the 60,000l. , which is to be deposited

balance there are the following claims :-two

sum required. Upon the 38,1897. of available

engineers who have refused any compromise,

4,800l.; six engineers, who have accepted a com-

promise of 8,7481.; compensation to manage-

mentin India, allowingsix months salary (though

it is thought the engagements are for three

years), 4,000l.; arrear of Indian salaries since

March, the date of the last accounts, 1,5007.;

salaries accruing during time required to send

out notice, 1,000l.; office expenses in India,

1,000l.; making in all 21,0487. , to which sum

about 5,000l . has to be added for law, parlia-

mentary and office expenses in England, so

that the total liabilities amount to 26,048 . ,

leaving 12,1387. as the resulting balance, sup-

posing the dissolution had been carried at the

last meeting. But the determination to post-

pone the dissolution for four months carries the

engagements into another year, and adds the

cost of another year's management to the ex-

penses, whereby the available balance for dis- the rescue, and succeeded in backing the intruder

tribution among the proprietary will be reduced out, and he was again urged on his journey, till,

to about 2,000l. , or 1s . 6d. per share. It ap- utterly exhausted, he fell down dead, and, his his-

pears probable that if the postponement were torian feelingly adds, perished of a broken heart-

to be immediately revoked and a dissolution "procumbit humi bos ." But, says our author, and

carried, about 3s. or 4s. per share would be this really ought to be well considered, " if the rush

recoverable by the shareholders, whereas the of blood to the heart had been to the head, this ox

contrary course not only makes the expenditure mighthave taken a fearful revenge on his tormentors. ”

of every farthing that has been subscribed in- I am no advocate for cruelty to animals, but more

evitable before any progress whatever can be maudlin twaddle than this I think I never read.

made in the undertaking, but involves the pro- recollect seeing an account of an Irishman who

No doubt accidents must occasionally happen ; I

spect of new responsibilities. At the end of chartered a waggon which he loaded with his pigs,

four months the season will be too far advanced but being of a frolicksome temperament, as soon as

to make any progress with the works this year, the train had got to its full speed, they all jumped

even if the requisite capital for that purpose out one after another, and of course were smashed.

could be collected ; and against next year the But this, I presume, would be no argument for for-

funds now in hand will be expended, and the bidding the transit of either pigs or Irishmen by

engagements of the staff will be so near their railway, though, perhaps, if we had fewer of the

2. The minimum dividend, instead of being 5 | expiration as to make it unadvisable to be at latter we should be no worse. It can hardly be

1. No piece of the East Indian line which a

million sterling can execute will return its ex-

penses. If the section on the line on which

the million is to be expended proceeds from

Calcutta towards Mirzapore, without reaching

that place, it will fail to obtain the traffic ofthe

Ganges, and the result will be , as shown by

one of the company's own engineers, that even

on the favourable supposition that the whole

of the existing road traffic , including foot pas-

sengers and all, were to be acquired by the

railway, the yearly loss would nevertheless be

34 per cent. If the section between Allahabad

and Cawnpore were to be taken as the portion

on which the million of capital were to be ex-

pended, even overlooking the fact that the capi-

tal would be insufficient to complete that sec-

tion, a still worse result would be encountered .

The traffic upon this road has been officially

ascertained, and a statement of it is given in

Mr. M. Stephenson's first report, and by this

return it appears that the goods traffic upon the

section between Cawnpore and Allahabad is five

times less than upon the section leading out of

Calcutta, while there are also fewer passengers.

If then the best section could only be worked

at a yearly loss of 34 per cent. , is it not clear

that no section of the line can be profitable?
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dise.

IMPORTANT

To the Shareholders of the Edinburgh and Glasgow.

Gentlemen,-Are you aware that passengers are

booked from Glasgow to London at fares unparalleled

in the annals of railway economy? Are you aware

that you are just now carrying, not only passengers

from Glasgow to Edinburgh free, but paying Hudson

the difference between your present rates and those

charged by him from Edinburgh to London ? It is,

however, so.

dares : I can prove it.

when dates are fixed for payment they should be

strictly observed. It is at the peril of the shareholder

to neglect this rule.-Ed. R. Č. ]

Gossip.

Among the projected lines for Canada, reported by

the last mail, is one for aline between Prescott and

Bytown. A meeting was held on the 19th of June.

One of the speakers stated that the people of Ogdens-

burgh were willing to subscribe all the money; all

they wanted was the charter. The distance was

stated at 54 miles, and the route said tobe very level.

The following resolutions were passed.

1. That the construction of a railway from Prescott to

Bytown would greatly contribute to promote the trade and

facilitate the communication between those places and the

adjacent country, and would openup a large tract of fertile

land for improvement, and would tend much to advance the

an absolute minimum dividend in all time to comeexpected that bullocks, either fat or lean, just brought

up from their pastures or their stalls can be very of 4 per cent. per annum, with one-half the sur-

handy as railway travellers, but, notwithstanding the plus profits oftheir own line, which also the proprie-

tors hold as security for the dividends. It will beepisode of the " broken-hearted one," I fancy it will
seen from this, says the Greenock Advertiser, that atbe found that there is a much less amount of suffer-
present prices Greenock stock is worth to investors

ing inflicted upon them now than formerly, par- We have received lately several rebukes from cor- about 6 per cent., guaranteed on one of the best
ticularly in those good old times when every Smith- respondents for the commendation we have bestowed finished lines in the kingdom, and one, besides, of
field market-day used to produce a mad bull or two, on the boldness and vigour with which the London which the full resources may be said to be onlynow
to the great delight of the butchers' boys and black- and South-Western fought their late gauge battles. about to be developed, by its junction with the Cale-
guards, and the great detriment of the old women We have been accused of being partizans and advo- donian and other railways. Hitherto it has had to
who kept apple-stalls in the neighbourhood, who cates of the expensive and ruinous system of parlia- depend solely on its own traffic, which will, we have

no doubt, be greatly increased bythe connexions now
were generally pitched clean over their merchan- mentary contests in which this company have been

X. Y. Z. engaged. To such short- sighted imputations we can rapidly approaching completion.
but give a flat denial ;-with a reference tothe recom-

July25.
mendations we have constantly impressed upon all

sides. We, who have ever been the advocates ofa judi-

cious, temperate, yet stringent economy, who, in fact,

urgedbothin foul andfairweather, the incessant neces-

sity ofthe companiesconstantlykeepingtheir expendi-

ture belowtheir means--weare the last of therailway

journalists to whom such a charge should have been
addressed. We praised the conduct of the leaders

and officials of the London and South - Western, in

their late warfare with the Great Western, because

such conduct (extravagant and reckless as some "poor"

shareholders may have considered it) was absolutely

knew by experience what weapons they must use

against an enemy who brought money, friends, the

high and mighty in both Houses of Parliament,

clever, indefatigable agents and solicitors, crowds of

witnesses from all ranks of life, and officials ready to

meet every emergency, and to overcome every diffi-

The narrow-gaugeculty asserted against them.

party in the West, with all the excellence of their
cause, had not a chance but by fighting the foe with

their ownweapons, and they fought the fight to their

heart's content, and hence our commendation at the

triumph of what we think to be the right cause,
though achieved at a tremendous sacrifice and at a

cost which will temporarily affect the pockets of the

proprietors. On the last occasion the victors, more-

over, are especially deserving of credit and a good

word because they sustained their cause so manfully

and successfully after the defeat of the London and

North- Western, who, though possessed of far better

means, have been certainly beaten again and again

of their friends and representatives.

in the gauge strife from the supineness and inertness

Let your secretary
deny this, if he necessary

. The London and South-Western
people sent railway constructing

fromOgdensburgh
to Boston fully

ONE WHO KNOWS WHAT HE WRITES ABOUT.

Edinburgh, July 26.

NORTH BRITISH.

Can you inform your readers whether there be

any truth in the report of a negotiation between

Mr. Hudson and the North British directors for the

lease of the North British ? I observe the report is

asserted by one railway authority and contradicted

by another. Looking to the position of the North

British, I cannot find out the inducement Mr. Hud-

son can have to lease it, since he must get all the

traffic whether leased or not, the North British

having no other exit. I should also think it very

unlikely for another reason. The North British, so

far as opened, pays but 5 per cent. on a capital

apparently fixed at randomto represent the mileage

in operation, and indeed obviously and confessedly

inadequate. Now, as this is the best part of the

line, is it probable that the system will pay any-

thing like 5 per cent. ? When the prospects of the

line were not so well understood , Mr. Hudson made

an offer of 8 per cent., and now could he ever expect

them to accept 4 per cent. ? Unless he wished to

secure a certain loss every year, I think he could

not safely undertake to lease it at a higher sum.
INVESTOR.

[Mr. Hudson is not bidding for the line, as we

hear. Ed. R. C.]

LANCASHIRE AND YORKSHIRE GUARANTEED

NEW SHARES.

On the 25th the Railway Commissioners granted

to the LONDON AND SOUTH-WESTERN Board, under

their Act of 1846, an extension of two years to com-

plete the line from the Waterloo Bridge station to

London Bridge.

The LINCOLNSHIRE lines, from all appearances, will

prove a godsend to the MANCHESTER AND SHEFFIELD,

with which they are now amalgamated. We have

recently been over the whole of this series of lines,

and have observed great progress made in their con-

struction. In about nine months thewhole will bein

working, but before the end of the year, the portion

between Great Grimsby and Lincoln will be in use,

and so will the junction with the Midland, which

gives the shortest route between London and places

As a West Riding Union shareholder, I had south of Sheffield, with Sheffield. Already the traffic
on the 15 miles between New Holland and Grimsby

allotted to memy proportion of the new 6 per cent.
is double what was expected, and though open as yet

stock in the Lancashire and Yorkshire. Being in only to the local traffic of the surrounding villages,

town on the 5th inst. , I called at the bankers to pay with the very minimum of conveniences, this little

the deposit, but was informed that the time for pay- portion is paying 5 per cent. on its construction. If

ment having expired on the 30th ult. , the money this may be a token of the prospects of the Lincoln-

could not be received. I immediately wrote to the shire traffic, the Manchester and Sheffield share

secretary, requesting to be allowed to take up the holders, we repeat, will have good reason to rejoice

shares, but received in answer a printed notice [ en- inthe amalgamation.

closed] , stating that the directors are compelled to

decline acceding to myrequest. I must say I think

this treatment rather too bad to shareholders, who

having bought their shares at a heavy premium on

the faith of dividends which nowturn out to be ficti-

tious, have punctually paid up all calls, without

having as yet received a farthing return . It is almost

impossible for shareholders living in the country to

go up to London purposely to pay so small a sum

as the deposit on a few shares, and some few days'

grace should surely have been allowed to parties in

this predicament. By inserting this in the next

number of your valuable journal you would confer

a great obligation on

Chelmsford, July 22.

ONE OF YOUR SUBSCRIBERS.

[Our correspondent seems to have forgotten that

the Post-office would, for a trifling fee, have saved

him the trouble of coming to London, if he had no

bankers to draw a cheque on. It is important that

Qy. What is done with the forfeited shares ?

A deputation, representing the interests of the

BUCKINGHAMSHIRE, and those ofthe towns interested

Birmingham and London, waited on the Commis-

inthe Buckinghamshire narrow-gauge routes between

sioners on the 27th inst., headed by Viscount

Brackley, M.P., and accompanied by Mr. Wyndham

Harding, the secretary.

On the 24th, at the adjourned meeting of the BIR-

MINGHAM AND OXFORD JUNCTION, the only business

done was the adjournment of the meeting to the next

day. It appears that the Great Western directors
are very much dissatisfied with the clauses in the

purchase bill referring to the mixed gauge and em-

powering the London and North-Western to run
trains over a certain portion of the line. Every

exertion, it is said, will be made before the bill is

read a third time in the Lords to get these objection-

able clauses expunged, so as to prevent, if possible,

the narrow-gauge parties working on the line. On

the 25th, the meeting was again adjourned.

The agreement between the CALEDONIAN and the

GREENOCK has been so far altered that the power the

Caledonian had of amalgamating at par within five

years is givenup, and the Greenock is nowguaranteed

prosperity of this portion of the province. 2. That the pre-

exemplifies the necessity of having a corresponding com-

munication between the waters of the St. Lawrence and

Ottawa. 3. That a committee be formed to correspond with

the people of Bytown and other places on the subject, and

to solicit their co- operation therein , and to draft a petition

to the Legislature, to be presented at its next session , for

an Act of incorporation, and to procure signatures tothe
same.

It was intended to commence laying some ofthe rails

onthat portion of the Portland line nearest Montreal

in the course of last month. Two or three of the

carriages for the line were in a forward state.

The commissioners for the survey of a line for the

HALIFAX AND QUEBEC, Major Robinson and Capt.

Henderson, of the Royal Engineers, still remain at

Halifax, where they are as yetoccupied in preparing

plans and sections of the several routes. Before

making their first report, the commissioners will pro-

ceed to the United States ; for the purpose of exa-

mining various lines there, ascertaining the cost of

construction, expense of working, and such other

particulars as to wooden railways, and railways on

piles, as will enable them to offer to her Majesty's

Government a well digested estimate of the probable

expense of a railway through these colonies, con-

structed on the most economical principle with refer-

ence to durability and the requirements of the con-

templated traffic.

Meetings have lately been held for the further-

ance of a systematic emigration amongst the working

classes. Connected with this object we have received

a prospectus of the GREAT CANADIAN Land and Rail-

way Association, the aim of which we shall probably

notice next week.

The scripholders and directors of the MADRID AND

VALENCIA are reported to have at length come to

terms. It will be remembered that in the early

part of last year a committee was formed (of which

Mr. D. W. Harvey was the chairman) of the dissen-
tient scripholders, and a fund was raised by subscrip-

tion amongst the shareholders to defray expenses.

An action was commenced in the Court of Common

Pleas against Mr. Chadwick, the chairman of the

company ; one trial having been fixed to take place

onthe 11th inst. Theaction, "Paterson v. Chadwick,"

was settled , however, on the morning it stood for

trial, as will appear from the following extract

from the circular, forwarded to the subscribers to

the fund by Mr. Flaxman, the secretary to the com-

mittee :-"I am directed bythe committee to inform

Chadwick) was settled upon the morning it stood for

you of the terms upon which this action (Paterson v.

trial. The sum of 20s . per share to be returned to

the scripholders within three months-our costs to

be taxed, and paid out of the funds of the company

within one month ; and the accounts of the company

to be referred to Mr. Sheriff Hill, by whom all just

and equitable allowances are to be made, and the

surplus divided ."

In the French Chamber, a member having asked

that a proposition he had brought forward a month

before, relative to the redemption of the PARIS AND

LYON, be reported upon, General Cavaignac replied

that the Government and company had come to an

agreement onthe terms ofthe cession of the line, and

thata project of decree to that effect should beshortly

submitted to the Assembly.

The last plan proposed in the French Chamber for

the employment ofthe thousand outcasts now patrol-

ling France seems to us a mistake. The Minister

of the Interior, it is said, proposed to take six millions

for the credit voted for the railroads, for the repairs
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on the high roads and thoroughfares, as this would

relieve the towns of the surplus population and dis-

tribute workmen more about the country. Is the

work to be performed half so valuable in its results ?

The inauguration of the DIEPPE has been delayed

a few days. The directors have inspected the line,

and have expressed their satisfaction at the various

works.

The tunnel of Chezy, near Chateau Thierry, on

the STRASBURG line is finished. The key-stone was

placed on the 12th. The tunnel is 400 metres long.

It is stated that the sequestration under which

the ORLEANS is placed is about to be taken off. The

Board ofdirectors has appointed M. Mourlhou direc-

tor of the company, and M. Polonceau, jun. , chef

d'exploitation.

The three bridges over the Elbe at Magdeburg will

be finished towards the end of this month. During

the year 1847 the total receipts on the BERLIN AND

MAGDEBURG line (707,367 passengers) amounted to

600,707 thalers , and theexpenditure to 268,295 thalers .

Nodirectdividend has been declared for the past year,

but the shareholders will be paid 4 per cent. on their

paid-up shares.

Reports of Meetings.

[Continued from p. 512.]

CALEDONIAN.

July 20.- Special Meeting, Edinburgh.—Mr. J. J.
HOPE JOHNSTONE in the chair.

one. They consequently required to be relaid, which

at once involved us in an expenditure of nearly

200,000l. for adapting this line to be used by pas-

senger-trains. A considerable sum of money was

also expended in adapting the line for the Wishaw

traffic. For these purposes no funds were raised ;

but the work was carried on on credit, or with funds

then in our possession. Then there was also a com-

munication to be made between the Clydesdale Junc-

tion and the Greenock and Ayr lines and the general

terminus lines to Glasgow, which was the great port

for the shipping of minerals, which came down that

side of the Clyde. Even suppose the Clydesdale

Junction were made, we should be cut off from all

communication either with the Ayrshire line or the

Greenock line, and should thus lose all that benefit

which would accrue from having a direct and imme-

diate connexion with those populous districts, so that

there was a necessity for all the works contemplated

in connexion with these lines . In addition to these

outgoings, we were obliged to incur a considerable

extra expenditure in the construction of the main

line, arising from the claims of individuals for land.

We have in this way had to pay upwards of 200,000l.

more than was calculated upon in the shape of

damages. Moreover, an Act was passed subsequently,

by which we required to provide a larger number of

bridges, as well as to widen others. On this account

a great deal of extra labour was required, and the

result has been to impose about 150,000l. of additional

expense. A larger portion of land for station pur-

The CHAIRMAN said-I have to express my regret poses than was contemplated has been necessarily

that there should be a necessity for the performance purchased. Thus a great deal of additional expendi-

of an act ofan unpalatable nature, and one much to ture has been thrown on the company. Now, all

be regretted ; but I trust to be able to showyou that these things combined have left us in a very painful

this necessity has arisen from circumstances entirely position. We have incurred, in pushing forward

beyond our control. I may perhaps enumerate the these works, large liabilities, for which no funds are

different Acts authorizing us to issue additional available ; and the result of this meeting, should it

stock. There is , first, an Act authorizing the pur- unfortunately determine not to consent to the crea-

chase of the Garnkirk and Coatbridge, by which we tion of the proposed preference stock-a result which

have power to raise 450,000l. in share capital, and on I cannot contemplate-will leave us no alternative

loans one-third of that amount. Secondly, there is but to stop those works which are now nearly com-

an Act called the Garnkirk and Coatbridge Branchpleted, and which are so essentially necessary for our

Act, obtained in 1846, by which we have power to traffic. Should such be the case, the money already

raise 50,000l . by the issue of shares, and by loans expended on them, and which is very considerable,

16,000l. Thirdly, by the deviation Act of the Clydes- will be dead. We shall also be prevented frombring-

dale Junction we are authorized to raise 16,000l. by ing a great increase of trade on our line, and which

the issue of shares, and 5,300l. on loan. Fourthly, by will in future be diverted to other channels . There

the Garnkirk Station Act we are authorized to raise are some parts of these works in regard to which

150,000l. by the issue of shares, and 50,000l. on loan. there is a great necessity for pushing them forward.

These sums, in all, amount to 660,000l . , inclusive of Such, for instance, as the Clydesdale Junction and

loans. No part of this has yet been raised , either on those branches on that side of the river Clyde in con-

loan or by the issue of shares. Then, lastly, there nexion with it . The engineers had reported that

was an Act passed last session to enable the company unless the works were advanced energetically they

to provide station accommodation at Edinburgh, and would advise their being discontinued altogether for

to make a branch to Granton. The amount autho- this year ; therefore, if not completed and finished

rized to be raised by that bill was 200,000l. As it off- hand, not only would they lose the advantage of

was not the intention of the directors to proceed the traffic that would be drawn from it, but a great

with the branch to Granton, they proposed to limit deal that was done would be injured, and a great deal

the amount to 79,180 . , being what was required to of additional expense incurred if the labour was to

provide station accommodation, and to make room be commenced next spring. I may also mention,

for the earth excavated . The sum remaining under with reference to that line, that it is a line which we

this Act, together with the sums previously men- have acquired by Act of Parliament, on aguaranteed

tioned, will make up the 745,1807. , which we propose dividend of 6 per cent. That dividend will amount

to raise by the creation of new shares. Since the to 24,000l. a year ; and whenyou consider that it will

passing of these Acts, the money-market has been only take 36,000l. to complete it, I think you will

extremely depressed . It would have been impos- agree with me that it would be much better to pro-

sible to have issued stock to that extent, or to any ceed with it. The general result of the observations

extent, with any prospect of its being taken up. We which I have made brings me to this, that in the

were therefore so placed that we must either have event of your not agreeing to furnish us with the

abstained from executing those works or have gone means to complete all these works, to clear off our

onwith themin the hope that times would get better, engagements, to connect our communication with the

and that we should be enabled in the ordinary course North of Scotland, with the Ayrshire and Greenock

to issue that stock in shares, as wenow propose to do . lines, and the branches on that side of the Clyde, we

Ifwe had not carried on these works, but permitted shall lose the advantage of a proper communication

them to stand over till better times should arise , we with the town of Glasgow, and not have the means

should not have been acting for the interest of the of giving those facilities indispensably necessary for

shareholders . The first work of material importance the developement of our traffic. We shall also be

is the Garnkirk extension, which passes below the prevented from doing what is necessary for the local

Forth and Clyde Canal, and connects the line by the traffic, by the putting in of sidings, &c. In short,

easy inclination to a station in Buchanan-street, you will prevent an increase of your revenue to one-

Glasgow. To gentlemen acquainted with the locality, half its present amount. The Chairman concluded

it must be evident that this is a work of indispensable by saying that while the local traffic had exceeded

necessity. The present terminus lands you a mile all their expectations, the through traffic had not

from the centre of Glasgow, on the top of a hill of done so , which he and his co-directors ascribed to the

difficult access, necessarily imposing additional ex- stagnation of trade. He would assume, then, that

pense and labour in the transit of goods, and de- with regard to undertaking other works, the direc-

terring many passengers. In addition to that, it is tors would not do so until they had obtained the

the great coal depot for Glasgow, and when we think sanction of the shareholders. The Chairman then

of the immense consumption of that town, gentlemen moved a resolution to the effect that the various sums

may form some conception of the scene of confusion authorized to be raised under the Acts, amounting

which prevails on the line. Trains are coming in in all to 745,1801. , should be raised by the creation

every quarter of an hour loaded to the utmost extent , of 74,518 shares of 107. each, and that there should

and I do not think I exceed the fact when I say that be a guarantee on those of 7 per cent. for five years,

there are frequently 100,000 tons of coal collected at and 6 per cent. in perpetuity, without participation

one time at that station. Better and more extensive in any surplus dividend or any issue of new stock ;

accommodation is on the face of it absolutely neces- that the shares should be paid at the following terms :

sary. When we required a lease of the Garnkirk, -21. 10s. on the 21st of August next ; 27. 108. on the

the rails were on a gauge different from the ordinary 21st of October ; 21. 10s. on the 21st of December ;

| and 27. 10s. on the 21st of February 1849 ; and that

these new shares should be divided rateably among

the shareholders.

Mr. KYNASTER, a Lancashire shareholder, asked if,

after acquiring the Glasgow and Garnkirk, 200,000%.

had been laid out in adapting it to passenger traffic.

The CHAIRMAN explained that besides adapting

the line to passenger traffic they had been obliged to

take up the debts.

Mr. KYNASTERobserved it had been better then to

have made a new line, and instanced the Lancaster

and Carlisle, through a difficult country, as only
having cost 20,000l. a mile. Immense sums, he

believed, had been lavished on law and parliamentary

expenses, which were not the legitimate objects of
the Caledonian. The law expenses were near

100,000l . or 200,000l . He viewed the measure of

creating preference shares thus :-There was a num-

ber of capitalists, he said, who, having felt the sweets

of extracting from 7 to 10 or 12 per cent., and seeing

them fast vanishing to 3 or 4 per cent., were pushing

the railway company for illegal bargains above 5 per

cent. Their present guarantees swelled the amount

to 191,2787 . per annum. If they added the Scottish

Midland, it came up to 220,000l. The directors had

likewise made an offer for the Newcastle and Carlisle

line. They had gone to other companies, sure of

carrying matters with their own shareholders. After

these guarantees, the shareholders should ask them-

selves what was left for the owners of the 501. shares.

Not what would find an individual in salt. Perhaps

this is a little extraneous, but it is admitted there

had been expenses which never were legitimate ex-

penses. He was a holder of fifty old shares, and

should like something for an outlay of 2,5001.

Mr. CAMPBELL, Edinburgh, moved as an amend-

ment that the statement of the chairman, and the

resolutions proposed by him, should be circulated

among the proprietors, and that the meeting should

be adjourned for a fortnight to consider them.

Col. GRAHAM seconded the adjournment. He found

that the funds available amounted to 383,000l. on the

sum to be called up and the arrears due. He thought

the directors should take every step in their powerto

have that money paid before granting the guarantee,

which would go far to swamp altogether the original

stock of the Caledonian.

Mr. H. HINDE said if the directors could, in justice

to the company, afford the delay of a fortnight, no-

thing would induce them to refuse. Nothing but the

conviction of the necessity for the progress of the
work could make them withstand such an appeal.

To raise the sum of money necessary for the works,

required a large operation to be effected. Certainly,

unless the money were raised, the works of the com-

pany would be inevitably stopped. He would ask

what effect that would have on the credit of the

company. As regarded all the works, let them con-

sider what would be the result. As to what had been

said about stopping the Garnkirk if the Clydesdale
were finished-the latter did not give them access to

Glasgow; it only completed the communication with

the Clyde-but it did not serve to introduce their pas-

senger traffic to Glasgow, without the greater expense

of completing the bridge and station at Dunlop-

street, for which an Act had passed the House of

Commons but had not yet passed the Lords.

They would secure a good station for the inhabitants

of Glasgow only by prosecuting the Garnkirk Exten-

sion, besides forming their junction_shortly with
the Scottish Central at Castlecary. Supposed they

stopped short with the present Garnkirk works,

how could they compete for the Northern traffic?

The 501. shares, to a great extent, had been paid up ;

but the arrears were very heavy on the half-shares.

The course taken by the directors had been, where

the parties were substantial, to take stringent

measures ; but where time was absolutely wanted, it

had been given. It was said it would have been

less expensive to have run a line parallel to the Garn-

kirk . No doubt they had acquired it at a dear rate,

but it was already paying itself; and as to another

line, was it reasonable to suppose that Parliament

would have sanctioned any such proposal , to the ruin

ofthe one existing ? The Caledonian were now run-

ning their traffic for nothing on that line. The hon.

gentleman, too, had alluded to parliamentary contests,

but what sort of a parliamentary contest would they

have had had they entered into competition with an

existing line ? It was a dear bargain then- but

forced upon them. Their parliamentary expenses,

it was quite notorious, had been large, but they had

been engaged in most extraordinary contests. But

these had been forced upon them, not as contests for

victory, but contests for existence. Had the oppo-

sition succeeded, the Caledonian line would have

been a mere trunk, with one or two competitors

betwixt Glasgow and Edinburgh and Carlisle.
Mr. HILDITCH, ofManchester, entertained no doubt
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the directors had done that which was necessary for

the credit of the company and the completion ofthe

works. He had no doubt that when the works

were almost completed this should be done. The

question was, was it essential the money should be

raised. The necessity of this step was to some extent

conceded by all. There was considerable debt on

the main line. More than 400,000l. had been

expended, was owing, and must be paid.

The CHAIRMAN was not asking for more than

would pay off the liabilities on the main line and

push forward the necessary works. Part had been

already paid on the main line and part expended on

these works.

Mr. HILDITCH said the company owed 745,000l.

The question was whether a sufficient amount or any

part could be raised by forcing arrears and new calls.

Were there any additional works not yet contracted

which it was essential to complete? He thought

there were, in order tomakea complete railwaysystem.

The connexion must be completed with the Greenock

line. After a lengthened argument against the lease

of the Scottish Central, Scottish Midland, Dundee

and Perth, to which he emphatically declared Par-

liament would and ought never to agree, he resumed

his position in support of completing the works that

were necessary to form the system of the Caledonian,

which he described as beginning at Carlisle and ter-

minating in Edinburgh and Glasgow. He concluded

with the proposition, that 500,000l . or 600,000l. , as

the shareholders should think fit, should be raised on

a perpetual guarantee of 7 per cent.

Mr. CRAM, of Newcastle, wished to hear the opinion

of the company's legal adviser as to the legal effect

of the difference ofthe resolutions from the notice.

The CHAIRMAN replied that the directors having

heard that doubts were entertained of the compe-

tency of the meeting to entertain the resolutions ,

they had taken the opinion of the highest legal

authority in Edinburgh, who had no doubt whatever

of their competency to do so.

Mr. CRAM said he was an English shareholder, and

had been alarmed at reports which had reached him

of the state of affairs. This, however, had been

greatly allayed by the statements of the chairman, of

Mr. H. Hinde, and of the gentleman who had last

spoken.

Mr. JACOBS, who was appointed to represent the

London meeting, said the chairman's statement had

given him great satisfaction, and he was persuaded

now that affairs were not in that gloomy state which

they had been represented to be. He did not like to

do anything that would at all inconvenience the direc-

tors in the prosecution of the works, or embarrass

them as to the liabilities they had incurred ; and

therefore he thought that he would satisfy those

whom he represented by proposing as a middle course

that the directors should be allowed to raise one-half

ofthe amount for which they sought, and that at the

times at which the two first calls were asked to be
made in the chairman's resolutions. This would

enable them to meet their present pressing difficul-

ties, while it would enable the shareholders fully to

consider what was proposed by the directors, and

they might, at a future period, be enabled to raise the

other half of the proposed amount by mortgage.

The meeting then came to a vote, when 13 of those

present voted for the amendment for adjournment,

and 30 against it, together with proxies representing

2,295 507. shares and 641 half-shares , or 1,170 votes.

The motion of the chairman was therefore carried,

as we stated last week, by a large majority.

NORTH STAFFORDSHIRE.

July 22.—Half-yearly Meeting, Stoke-upon-Trent.— |

Mr. J. L. RICARDO, M.P., in the chair.

Mr. SAMUDA read the reports. The directors' re-

port stated-

It will be seen that your directors have strictly followed

the course proposed in their last report of completing suc-

cessively different lengths of the line, which plan will come

into operation as follows : -From Stoke to Norton Bridge,
10 miles, April, 1848 ; the Potteries to Uttoxeter, 17 miles,

August, 1848 ; Crewe to Burton, 27 miles, September, 1848 ;

Congleton to Colwich (in addition to length from Stoke to

Stone) , 24 miles, September, 1848 ; Congleton to Maccles-

field , 7 miles, March, 1849 ; Uttoxeter to North Rode, 274

miles, July, 1849. The first of these, a length of 103 miles,

has been opened for traffic a little more than two months.

The nett profit obtained upon it during that period has
amounted, as will be seen by the revenue account , to 1,6687.

-a result exceeding the of directors.

After a careful investigation , it has been ascertained that

the amount required to complete the whole works and plant

of the railway will be met by the subscribed capital ofthe

company-a circumstance, as your directors believe, almost

without precedent in railway history. One more call of 27. 10s.

will be required in the course of the present year. It is pro-

posed to make this in the month of September. A further

amount of 21. 108. will insure the completion ofthe line, but

this call will not be made till the year 1819, even if it should

be necessary at all-a contingency dependent upon the issue

of debentures . On this point your directors have some hesi- | racter and conduct in the management of the great

tation in giving an opinion. They are determined not to undertaking in which they were engaged to abide the

sacrifice the true and permanent interest of their share- result. During the last twelve months the country

price of the shares ; and they have uniformly refused, iu

holders for the sake of a present advantage in the market
had been subjected to a complication of difficulties,

times and under circumstances far more adverse than the in his opinion, unparalleled in history. There was

present, to issue debentures bearing interest above 5 per first the great crisis in the money-market, and they

cent. At this rate they have hitherto been enabled to nego- had hardly recovered from that, when those stirring

tiate but a small sum; but when it is recollected that your events took place on the Continent of Europe which
debentures are secured , not only by the revenue of the deranged money and commercial arrangements

railway now partially, and within twelve months to be en-
tirely opened, and upon which 157. a share, amounting to scarcely less than the money panic by which they

2,522,605 . sterling, will have been paid up, but also upon were preceded. Now he believed that railway pro-

the canal, yielding a nett revenue of from 80,000l . to 90,000l. prietors were frequently in the habit of placing the

a year ; and further, that the debentures are for money sins ofthe times upon the shoulders of their respec-

raised, not in addition, but in aid of your paid-up capital, tive directors, but he (Mr. Ricardo) was prepared to

and are guaranteed by calls which may be legally enforced
contend that during the late commercial crisis , rail-

upon the whole body of shareholders-your directors do not

doubt but that, if this description of security should again
way property had suffered less than any other

obtain favour in the money-market, the North Staffordshire description of property. In France, for instance,

debentures will be those which will in a great degree com- when otherdescriptions of property were annihilated,

mand a preference. In the last report it was intimated that railways were looked upon as tangible property, and

the interest received on capital and surplus proceeds on the to them, in the first instance, Government looked

for a revenue. It was not fair therefore that these

they had been.

great national undertakings should be depreciated as

He (Mr. Ricardo) believed that

there was no safer investment of money, if they were

well conducted and prudently managed, than in

railways. At any rate, he might say that theyhad no

reason to be dissatisfied with their undertaking , for

he believed that the North Staffordshire was esta-

blished upon a sure foundation . After alluding tothe

great advantage which the line derived from its

peculiar position-its various lines being central in

one terminus at Stoke, and not, as other lines, being

managed by two termini at each end-stated that in

consequence of the great trouble in putting the

accounts in proper form, the canal accounts for the

last half-year had not been audited. He concluded

by moving the adoption of the report.

Mr. SHARP, of Manchester, seconded the motion,

which was carried unanimously.

canal would enable the directors to recommend a small

dividend on the shares , and the amount of this was esti-

the last six months has, however, so far diminished the re-

mated at 5s. per share. The great depression of trade during

ceipts of the canal, that it is not thought prudent, consis-
tently with the expressed determination of the directors to

refrain under any circumstances from trenching on their
capital for the payment of interest, to recommend a distri-

bution of more than 4s. per share , for the payment ofwhich
dividend a resolution will be submitted to you. It is not at

present proposed to incur any expense upon the Ashbourne

branch until the completion of the main line in July 1849.

The question and expense of insuring the property of the
company against fire have been fully inquired into. The

proprietors are recommended to become their own assurers,

fund which may cover any losses incurred .

and to set aside a certain per-centage in order to form a

The retiring directors were then re-elected.

Mr. S. Barker, of Stafford, was elected auditor, in

the room of Mr. Moore, retired.

A dividend of 4s. per share was declared payable

that a call of 27. 10s. would be required in the month

on the 14th of August, and it was also announced

of September.

disbursed under the following principal heads-

The capital account showed that there had been

general expenditure, 134,8487 . 6s. 1d .; works, 970,4817.;

rails , chairs, &c. , 234,9491 . 8s.; stations, locomotive
stock, carriages, 115,0687. 6s.; land and compensation,

351,3387.; engineering, 35,4077. 14s. 9d.; the total

expended being 1,881,355 . 88.; leaving a balance
under this head in favour of the company of 154,565l.

10s., and upon the general balance (which includes

revenue traffic account and interest account) of

178,7271. 168. 10d. The passenger traffic report

showed, since the line from Norton Bridge was opened
On the motion for declaring certain shares for-

in April to June 30, the number of first- class passen- feited in consequence of non-payment ofcalls,
gers at 3,210 ; second-class, 12,366 ; and third-class,

28,526 . Of the 161,507 registered shares, there are

43,548 upon which the fourth call has not been paid;

upon the other calls the arrears are comparatively

trifling . The navigation revenue account, which

extends over a period of eighteen months, showed the
receipts at 124,2537. , and , after paying the interest on

the preference shares, the profit accruing to the com-

pany, 10,5037. 16s. 7d.

The CHAIRMAN said the directors had endeavoured

to give the shareholders all the information at their

command. They had not indulged in any kind of
mystification-they had not represented the com-

pany's affairs better or worse than they really were ;

but if they had leaned either way, it was to theworse

side. He explained the manner in which their ac-

counts were made, showing that what had been

included in revenue accounts might fairly have been

placed in the capital account. There had, in con-

sequence of the depressed circumstances of the iron

trade, been a considerable falling off in the demand

for iron-stone. The company, however, had con-

tinued to accumulate stock, and the quantity now in

hand, which was very considerable, would be brought
into next half-year's account. The directors had

taken the limestone trade into their particular con-

sideration, with the view of making it profitable to

the company, but this had caused considerable ex-

pense, more particularly at Froghall. This expen-

diture, incurred to promote a particular branch of

their trade, might have been put down to capital, but

they had not done so-it came inthe revenue account ;

and he believed that in time they would find the

benefit of such a mode of making up their accounts.

He (the chairman) thought that the report must be

considered highly satisfactory. He did not mean to

say that the directors had thought it necessary to

make any great flourish. They had entered upon a

great undertaking, founded upon certain data-what

they had promised to do they had done. He (the

chairman), in making this statement, must say that

the directors had been most ably and efficiently sup-

ported by the great body of proprietors. They (the

directors) came before them with clean hands, and in

times of difficulty, such as they had recently passed

through, no company stood higher than that of the

North Staffordshire. They had no borrowed money

(toberepaid eventually at agreat cost)-they practised

no fictitious mode of raising capital and enhancing

prices-they stood before the shareholders and the

world plainly, and were thus content by their cha-

Mr. OGLEVIE suggested that, in consequence ofthe

recent depressed state of trade, forbearance should be

exercised towards the defaulters.

The CHAIRMAN said it would be recollected that at

the last meeting certain shares were declared for-

feited, but he was happy to say that in consequence

of the conduct of the holders, the resolution was

never carried into effect. The directors, however,

hoped this liberality on their part would not be mis-

understood . It was not just that willing shareholders

should pay and run all risks, while defaulters, up to

the twelfth hour, might come in and obtain equal
benefit.

The CHAIRMAN, in answer to a question, declined

to state positively whether or not the directors were

in negotiation with any other company for the sale or

purchase ofthe line.

The Rev. W. ROBINSON, at some length, protested

against cheap trains upon Sundays, but met with

but little support from those present.

BRIGHTON AND CONTINENTAL STEAM PACKET

COMPANY.

July 24.-Special Meeting, London.- The Hon.

Capt. HOTHAM in the chair.

The SECRETARY read the Report, which stated that

this company was formed under the expectation that

it would be supported by, and its interests identified

with those of, the London, Brighton and South Coast ;

but as aninjunction was obtained to prevent that com-

pany from affording such support, and as Parliament

had refused its sanction to the bill to effect such latter

object , the directors have only one course to recom-

mend, namely, an abandonment of the undertaking

and the winding up of affairs. The statement of

accounts showed the liabilities at 56,4527. 19s. 2d. ;

assets, by balance at bankers', 1,510l . 13s. 5d.; due on

the four calls, 3,0907.; packet accounts, 50,2221. 5s . 9d.

The CHAIRMAN said that their boats on the station

ran last year from July until October. During the

early part of that time they as perfectly succeeded as

the directors could anticipate under the circumstances

of a new company taking up the ground against an

old established one . They were laid up during the

winter, and the directors were in hopes that the

Brighton would be enabled by their bill to have

identified the interests of the two companies, because

in all the substantial points they were identical . The

establishment of the steam communication would be

tothe interest of the railway company; there was no

question whatever that the railway company lost
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several hundreds per week for want ofa proper steam

communication between their line and the French

coast. The Dieppe and Rouen was nearly finished,

andwould be opened in the present week. Mr. Blount,

the manager, came here for the purpose of endea-

vouring to make arrangements with them for the

running of boats to communicate between Brighton

and Dieppe. Even in the present state of Paris there

was greater traffic between the two countries than

most people were aware of. The directors would not

impugn the decision of the House of Lords, but

lamented that their lordships had come to an unfa-

vourable conclusion, and the only thing they had

nowto recommend was the winding up of the con-

cern and the disposal of the boats. The chairman

then put to the meeting the adoption of the report

and accounts.

A discussion took place as to the propriety of

leaving it to the discretion of the proprietors to work

the boats to the advantage of the company before

they had an opportunity of selling them well. This

suggestion, however, did not meet with the support

of the meeting.

The report and accounts were then unanimously

adopted.

Mr. PAGLIANO then moved " That the directors be

and are hereby authorized to dispose of the stock of

the company, either by public auction or private

contract, and wind up the affairs in sucha manner as

they may deem advisable."

parties without experience , having no knowledge of the

principles, upon which so much of the efficiency of the work
We are, sir,

depends.
Your most obedient servants,

CHARLES D. YOUNG & CO.

DUTCH-RHENISH
RAILWAY

COMPANY,

The Head Direction hereby informs the Shareholders that, in
virtue of a Resolution of the Meeting of the General Direction ,
held on the 8th of July, agreeably to Articles 12 and 13 of the Sta-
tutes, the other moiety of the Call which was made payable on the

12th of April 1847 , but provisionally suspended by a Resolution of
the 29th of March 1847, is now to be paid on the 15th of August

SOUTH-EASTERN RAILWAY COMPANY. 1835, to the amount of6 florins per share.

ON No. 4 SHARES.

NOTICE IS HEREBY GIVEN, that the Directors have this
day made a CALL of the SEVENTH INSTALMENT of 11. 58.
per Share on the Shares created under the Resolutions of the
General and Special General Meeting of the Proprietors in this

undertaking, held on the 11th day of September 1815 ; and that
such Call is made payable on the 16th day of August next, and

maybe paid at either ofthe undermentioned Bankers, viz. :—

Messrs. Williams, Deacon & Co. 20, Birchin-lane, London.
The Liverpool Commercial Bank, Liverpool.
The Manchester and Liverpool District Bank, Manchester.
TheCommercial Bank of Scotland, Edinburgh.
The Commercial Bank of Scotland, Glasgow.
Messrs. Mercer, Randall & Co. , Maidstone.

Interest at the rate of 5 per cent. per annum will be charged on
the said Instalment if not paid on or before the said 16th day of
August next ; and ifdefault shall be made in the payment of such
Instalment on any Share for thirty days after the last-named date,
the previous Instalments in respect of the same Share will be for-

feited to the Company , and no party in respect to such previous
Instalments will be entitled to any share or have any claim onthe
Company.
Interest will be allowed and paid half-yearly on all sums paid in

anticipation of future Calls on any of the Shares in this under-

taking on which Instalments remain to be called up ; and Pro-

prietors desirous of making such payments may apply to the
JAMES MACGREGOR, Chairman.

Secretary. G. S. HERBERT, Secretary.

London Terminus, July 21 , 1848.

All Calls, without exception, must be paid in Amsterdam, ex-
clusively to the Associatie Cassa, on the Heerengracht, near the
Driekoningen-straat, between the hours of 10 in the Morning and

2 o'clock in the Afternoon, where the Shares, which must be pre-
sented at the same time, will be stamped.

In order to save the English Shareholders from the necessity of

sending over their Shares, the Calls may also be paid on that day
against a receipt to be delivered by the Associatie Cassa. In that

case a list must be presented of the numbers of the Shares upon

which the payment is made. On the presentation ofthe Associatie

Cassa's receipt at the Office of the Company, 4, New Broad-street.

London, the Shares for this Call will there be stamped.
The Head Direction of the Dutch-Rhenish Railway

Company,
L. J. ENTHOVEN, President.

By order of the same,
J. C.s.' JACOB, Secretary.

Amsterdam, July 10 , 1818.

GRE
AT LUXEMBOURG COMPANY.

BONUS TO HOLDERS OF SHARES £7 PAID.

The Directors having had under their consideration various

propositions for granting a Bonus to those Shareholders who
have paid up all theCalls, have determined upon adopting the fol-
lowing arrangement :-

Every holder of Five shares on which 74. per share has beenpaid
will be at liberty to purchase of the Company one share, 104, paid,
for the sum of 17.

These shares will bear interest at the rate of 5 per cent. per
annum upon the full amount paid (104 ) , from the 1st of July
1848, and will be exempt from any further Calls for a period of

The motion was seconded and unanimouslyadopted. LONDON, BRIGHTON and SOUTH COAST two years.

Six retiring directors were re-elected, and the

thanks of the meeting were voted to the chairman ,

who, in responding, recommended the gentlemen

present to explain to the proprietors of the railway

company, who were friends of theirs, how mistaken

they were as regarded their own interests in not sup-

porting the bill which had been thrown out by the

House of Lords.

Tothe Editor of the Railway Chronicle.

Edinburgh, July 27 , 1848.

SIR -We observe in the Railway Chronicle of

Saturday the 15th inst. , an account of the case of

"Dale versus the North-Western," tried at the Court House,

Skipton, on the 1st. inst. , in reference to Wire Fencing for

Railways. As the decision in this case, proving the insuffi-

ciency of Mr. Morton's system for such purposes , is calcula-

ted to affect all other systems of Wire Fencing, we consider

we are called upon to direct your attention to the fact that

in Scotland and in several parts of England, the Wire Fen-

eing put up by us is in every respect totally different from

that referred to above, and that in every instance it has

been successful, and met with the unqualified approval of

all the engineers and contractors connected with the lines.

Independent of the favourable opinion of these parties , it

has been highly approved of by the landed proprietors and

tenants through whose grounds the lines have been formed ,

which to the railway companies is of the first importance,

as it thereby prevents the loss and annoyance experienced
in this case.

We have innumerable testimonials from several of the

first engineers, some of the most eminent contractors and

the principal landed proprietors and tenants in Scotland in

favour of our system , and what renders this of more weight

is the fact that many of the contracts were got in competi-

tion with Mr. Morton, not only on account of the supe-

riority and sound principles of our system, but also because

it was very considerably cheaper.

We shall be glad of an opportunity to satisfy any ofyour

readers ofthe perfect efficiency, durability and great econo-

my of our system.

As some of the remarks in the evidence of Mr. Morton,

ifnot explained , are calculated to mislead the public, and,

further, may tend to condemn all Wire Fences, we consider

ourselvesjustified in drawing attention to them. We allude

especially to his statement that 400 landed proprietors in
Scotland have the same fence that was condemned on the

North-Western. This is not the case. And we appreliend

Mr. Morton must have procured this number from our pub-

lished list ofreferences, webeing the contractors so employed .

It is oursystem , not his, that has been so universally adopted

in Scotland, and which is nowextendingso rapidly in England
and Ireland.

Mr. Morton further states that his Fencing was put up on

the Caledonian Railway. To a certain extent it was ; but,

after completing a very small portion, we were employed

byMessrs. John Stephenson & Co. to do the remainder ofthe

work upon our system,-which fact requires no comment.

In conclusion , we disclaim all idea of personal bad feeling

towards Mr. Morton , although we certainly consider it most

RAILWAY.

FIFTH and LAST CALL of 10l. per Share on EIGHTH

SHARES D, making 504, called up.

NOTICE IS HEREBY GIVEN, that the Directors having
made a CALLof 10l. per Share on the Eighth Shares in this Com-
pany, Proprietors are required to pay the same on or before Tues-

day, the 15th of August next, to any of the under-mentioned
Bankers:-

London-Messrs. Smith , Payne & Smiths.
Messrs. Glyn, Hallifax, Mills & Co.

Manchester and Liverpool- The Manchester and Liverpool

District Banking Company.

Interest at 5 per cent. will be charged on all sums in arrear. No
Transfer can be registered until this Call is paid.

Under the Act of Parliament no Eighth Shares can be con-
solidated into Stock, at the ensuing Meeting, unless the Calls be

paid in full on or before the said Meeting on the 18th of August
By order,

T. J. BUCKTON, Secretary.

London Terminus, July 18, 1848.

next.

LONDON AND NORTH -WESTERN
RAILWAY COMPANY.

NOTICE ofEIGHTH CALL on GRAND JUNCTION

£40 SHARES.

NOTICE IS HEREBY GIVEN, that the Directors, in execu-
tion of the Acts of Parliament relating to the said Company,
have, pursuant to the provisions thereof, made a CALL of 5 .
in respect of each of the 407. Shares which were created by the

Grand Junction Railway Company on the 24th of July 1844, and
have ordered that such Call be paid to one ofthe under-mentioned
Bankers, namely,-

London-Messrs. Glyn, Hallifax & Co. ;

Birmingham --The Birmingham Banking Company, or Messrs.
Moilliet & Son ;

Liverpool- Messrs. Moss & Co.; or the Bank of Liverpool ;
Manchester- Sir Benjamin Heywood & Co.; or the ] Manchester

and Salford Bank ;

on or before the 19th of August next ; and the several Proprietors
of such 407. Shares are required to pay such Call accordingly.

By order,

GEO, CARR GLYN, Chairman.

CHAS. LAWRENCE, Deputy Chairman.

R. CREED,
H. BOOTH, Secretaries.

Euston Station, London, July 18, 1848.

GLASGOW, PAISLEY, AND GREENOCK
RAILWAY COMPANY.

CALL ON PREFERENCE SHARES.

NOTICE IS HEREBY GIVEN, that in pursuance of a Resolu
tion ofthe Board of Directors, I'roprietors of Preference Shares in

the said undertaking are requested, on or before Tuesday the
22nd day of August 1848, to pay into one of the under-mentioned
Banks the sum of 21. on each such Shure held bythem respec-
tively, viz. :-

Edinburgh, Glasgow, Greenock-Royal Bank of Scotland.

Liverpool Liverpool Commercial Bank.

Lancaster-Lancaster Banking Company.

London-The Chief Office of the London and Westminster Bank,
Throgmorton- street.

Discount at the rate of 5 per cent. will be allowed on all pay-
ments made previous to the said 22nd day of August, and the
Baukers have been instructed to charge interest at the same rate
from that date until payment.

Railway Office, Greenock, July 18 , 1848.

By order ofthe Board of Directors,

unfair his attempting to attach to his system the credit which ITALIAN
solely ours; and we should not have troubled

you with this communication had it not been that the deci-

sion of this case, coupled with his remarks, is calculated

most unjustly to destroy all confidence in Wire Fencing for

railway purposes in the minds of those who have had no

opportunity of seeing any other Wire Fence but his.

Although this decision will affect our system to a certain

extent, yet we are confident, and have the weight of the

opinion of eminent engineers in corroboration , that eventu-

ally ours must supersede the old expensive methods.

greatest obstacles we have met with in extending it have
been the insufficiency of Mr. Morton's Wire Strands and

the attempted performances, with bad materials, of other

The

AND

JAS. TASKER, Deputy-Chairman.

AUSTRIAN RAILWAY

COMPANY.

The Shareholders are informed that, as announced in the

Report addressed to the General Meeting on the 17th inst. , the

Directors have made a CALL of 1 per Share, payable on the 15th

of August next, at the Bankers of the Company, Messrs. Denison,

Heywood, Kennards & Co., No. 4, Lombard-street, and that if the

said Call be not paid on that day, the Shares will be absolutely

forfeited.

The Shares on which the Call of 17. per Share due the 19th of
October 1846 shall not be paid at the Office of the Company on or
before the 7th of August next will also be absolutely forfeited.

WILLIAM JACKSON, Chairman .

Italian and Austrian Railway

Company's Office, 2, New Broad-street,
July 20 , 1818,

As the amount of discount at which they are sold and the

interest already paid on the share capital are more than covered
by the money which has reverted to the Company from the for-
feited shares, a present Bonus is secured to those who have paid

their Calls without augmenting the capital of the Company as a
depreciation.
Shareholders wishing to avail themselves of the option must

make application to the Secretary of the Company on or before
the 7th of August next.

By order ofthe Board,

THOMAS COXHEAD, Secretary.

No. 1 , Royal Exchange Buildings, London,
July 21, 1848.

GENERAL
RAILWAY OFFICES.

THE

Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham -street,

Bolt-in-Tun , Fleet-street,
George and Blue Boar, Holborn,
White Horse, Fetter-lane,

Universal Office , Regent Circus,
Golden Cross, Charing Cross,
Angel, Strand,

Green Manand Still, Oxford-street;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-
ceived and forwarded for all Parts of England , Ireland and
Scotland.

In conjunction withthe

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, via Oswestry or Chester,

WISEEACHI

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

BURY

BANGOR

NEWMARKET

LOUTH

BOURNE

PARCELS

GLASGOW

BOSTON

HEREFORD

GRANTHAM

ABERYSTWITH

SHREWSBURY

HORNCASTLE.

for 83 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-

disereceived at the above Offices until 7 p.m. Solicitors' and light

Parcels until 74 p.m.

VAN PACKAGES

received until 9 p.m. , and forwarded by the 6 15 Train on the fol-

lowing morning (Sunday excepted) , by the London and Birming-
ham Railway, at very reduced rates.

POST HORSES

(fortheconveyance ofCarriages arriving atthe Euston Station) are

always in readiness, at a charge of 108 , 6d. including post-boy, to
any part of London (within 5miles).

OMNIBUSES

toand from every Train, FAREGď,

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,
Thames street, by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.

A BOON COMPANION FOR RAILWAY TRAVELLERS.

Now ready, a New Edition , handsomely bound in cloth , reduced

from 54. Gd, to 38, 6d.

MILLER'S JEST BOOK .
JO
E

A work everybody quotes, and few have read. A reprint

from the genuine edition, free from all impurities, with copious

Additions in prose and verse.

The First Edition of this work having been exhausted , it has
been reprinted equal to the original , and now issued at a greatly
reduced price. London: Whittaker & Co.

Printed by JAMES HOLMES , of No. 4, New Ormond-strect, inthe
county of Middlesex, printer, at his office No. 4, Took's Court,
Chancery-lane, inthe parish ofSt.Andrew, inthe said county,and
published by JOHN FRANCIS, of No. 14, Wellington-street North,
inthesaid county, Publisher, at No. 14, in Wellington-streetafore-
said ; and sold byall Booksellers and Newsvenders.- Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublin. -Saturday, July 29, 1848.
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RAILWAY.

HOLYHEAD

OPENING THROUGHOUT TO HOLYHEAD.

LONDON TO DUBLIN IN 13 HOURS.

The Chesterand Holyhead Railway is NOW OPEN throughout,
with the exception of about 34 miles adjoining the Menai Straits,
for which the Company have provided properly appointed convey-
ances, the for which is included in the Railway Fare.

Just published, price 6d.,

RAILWAY GAUGE.—A

PRICE 6d.

LETTER to the

RIGHT HON. LORD JOHN RUSSELL, on the best
mode of AVOIDING the EVILS of MIXED-GAUGE RAIL-
WAYS and the BREAK of GAUGE.

By JOSEPH LOCKE, Esq., M.P., F.R.S.
James Ridgway, Piccadilly, and all Booksellers.

Just

"The Admiralty and Company's splendid Steam-packets, 670 tons, A LETTER to the SHAREHOLDERS ofKingstown, in con-370-horse power, run
junction with the following Trains, performing the passage in
about four hours :-

LONDON TO DUBLIN.

1. From Euston-square, London, at a quarter to 9 in the even-
ing, with the Irish Mails, and from Chester at a quarter to 3 in
the morning, leaving Holyhead for Kingstown (and Dublin) at a
quarter to 7 in the morning.

2. From Euston-square, London , by Express Train, at 9 o'clock
inthe morning, and from Chester at a quarter to 3 in the after-
noon, leaving Holyhead for Kingstown at a quarter to 6 in the
afternoon.

DUBLIN TO LONDON.

1. From Kingstown at a quarter to 9 in the morning, Dublin

time, 10 minutes past 9, London time, arriving at Chester at
10 minutes past 5, and in London at half- past 10 in the evening.
2 The Admiralty Packet, with the Mails, from Kingstown at 10

in the morning, reaching Holyhead about 2 ; the Train in con-

junction therewith leaving Holyhead at20 minutes past 6, arriving
at Chester at 25 minutes past 9 in the evening, and London at a
quarterto 6the next morning.

By order,

GEORGE KING, Secretary.

YORK, NEWCASTLE, AND BERWICK

531
Aug. 4, 1848.

531

532

532

533

533

534

Reports of Meetings :-Manchester, Buxton and Matlock-

Birmingham and Oxford- East Lancashire .

Reading, Guildford and Reigate- St . Helen's and Runcorn

Gap-Wilsontown, Morningside and Coltness-Cocker-

mouthand Workington-Malton and Driffield- Oldham

Alliance Liverpool , Manchester & Newcastle-on-Tyne 535

Paris and Rouen-Leeds and Bradford (Shareholders') 536

ONEY.- Messrs. KILLICK & CO. (late Buildings, Lands, Hereditaments and Appurtenances belonging

MON
EY

WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,
inform their Friends and the Public they make immediate ad-

vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-

tageous terms. They also buyand sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,
(Opposite the Bank of England.)

CALEDONI
AN

COMPANY.

RAILWAY

LOANS ON DEBENTURES.

The HALF-YEARLY GENERAL MEETING of Shareholders

of the York, Newcastle and Berwick Railway Company will be
held inthe De Grey Rooms, in the City of York, on Monday, the
21st day of August 1848, at half-past 12 in the afternoon.
Immediately after the business of the Half Yearly Meeting is

concluded, a SPECIAL GENERAL MEETING of the Company

will be held at the same place, for the purpose of determining on
the propriety of accepting and taking a Demise or Lease of the

Hartlepool Dock and Railway, and the Great North of England,
Clarence and Hartlepool Junction Railway, or either of them ;
together with all Branch Railways, Stations, Docks, Wharfs,

thereto respectively, for such Term or Number of Years, for such
Annual or other Rents , and on such Terms as may be thought
expedient, and as may be mutually agreed upon between the said
Company and the Hartlepool Dock and Railway Company, and
the Great North of England, Clarence and Hartlepool Junction

Railway Company respectively.
GEORGE HUDSON, Chairman.
ROBERT DAVIES, Deputy Chairman.

The BOOKS kept by this Company for the Registration of
Transfers of Stock and Shares will be CLOSED from Friday the
11th to Monday the 21st day of August next, both inclusive.
York, Aug. 1 , 1848. JNO. CLOSE, Secretary.

TENDERS OF LOANS on for byureBonds are now received YORK, NEWCASTLE, AND BERWICKin sums not than 300 , any number of years

ing Five. Interest to be at the rate of 5 per cent. per annum,
payable Half-yearly, in London , Edinburgh, Glasgow, or in any
Country Bank.

Tenders to be addressed to this Office, giving full name and
address of Lender. Parties may also communicate with Messrs.
Foster & Braithwaite, 68 , Old Broad-street , London.

By order, D. RANKINE, Treasurer.
Caledonian Railway Office, Edinburgh,

T

HE

Feb. 25, 1848.

GREAT NORTHERN RAILWAY

COMPANY,

The Directors are prepared to receive TENDERS for LOANS
ON MORTGAGE for sums of 500. , and upwards, and for any
period not less than Three and not exceeding Seven Years, at
per cent. per annum interest, to be paid half-yearly, by Coupons,

at Messrs. Smith, Payne & Smiths, Bankers, London.
Loans may be effected for sums of less than 500l. , by parties

willing to bear the extra cost of the stamp.
By order, J. R. MOWATT, Secretary.

Company's Offices, 14, Moorgate-street,
London, June 6, 1848.

MANCHESTER, SHEFFIELD AND LIN-RAILWAY.

KIRTON TUNNEL.

TO RAILWAY CONTRACTORS, ENGINE BUILDERS,
MILLERS, SEED CRUSHERS , COLLIERY OWNERS,

AGRICULTURISTS AND OTHERS.

TO BE SOLD BY PRIVATE CONTRACT, Four NON-

CONDENSING HORIZONTAL STEAM-ENGINES, from Ten

to Twenty Horse Power, by excellent Builders. One Eight- Horse
CONDENSING ENGINE, by Bolton & Watt. A quantity of

WINDING GEER, suitable for Tunnel Pits or Colliery Work.

RAILWAY.

NOTICE IS HEREBY GIVEN, that in pursuance of a Resolu-

tion of the Board of Directors, the Proprietors of Extensions No. 2,

(late Newcastle and Berwick New) Shares in this Company, are

requested to pay a THIRD INSTALMENT of 5. per Share, on

Friday the 25th day of August inst. , at any of the under-mentioned
Banks :-

London-Sir R. Glyn & Co.
York-The Union Bank.

Edinburgh, Glasgow-The City of Glasgow Bank.

Interest at the rate of 5 per cent. per annum will be charged on

all Calls unpaid after the 25th day of August inst.

By order,

York, Aug. 1, 1848.

YOR
K

GEORGE HUDSON, Chairman.
ROBERT DAVIES, Deputy Chairman.

JOHN CLOSE, Secretary.

AND NORTH

RAILWAY.

MIDLAND

The HALF-YEARLY GENERAL MEETING of the Share-
holders of the York and North Midland Railway Company will
be held in the De Grey Rooms, in the City of York, on the 21st day
of August 1848, at 12 o'clock at Noon.

GEORGE HUDSON, Chairman of the
Directors of the said Company.

The BOOKS kept by this Company for the Registration of
Transfers of Shares will be CLOSED from the 11th of August

inst. to the 21st day of August , both inclusive.

By order,

York, Aug. 3, 1818.

WM. GRAY, Jun. , Secretary.

TitelFines Bud Winding Gifering to be sold together or sepa: OXFORD, WORCESTER AND WOLVER-rately. The above Engines will be found in good working order,
not having done much work, and are only to be sold as the work is
now completed for which they were erected. Also , a quantity of
TIMBER CENTREING, CILLS , PLANKS, SKIPS, LOR-
REYS, ROPES and other Materials and Machinery used in
Tunnelling.
To inspect the Engines, &c. , apply to the Manager on the

Works, at Kirton , and for further particulars to Mr. Stephenson,

Railway Office, Gainsborough, Lincolnshire.
Railway Office, Gainsborough, August 1 , 1848.

COVENTRY, NUNEATON, BIRMINGHAMRAILWAY COMPANY.
NOTICE IS HEREBY GIVEN, that the NEXT HALF-

YEARLY ORDINARY GENERAL MEETING of the Share-
holders in this Company will be held at the Queen's Hotel, in

Birmingham, on Tuesday, the 8th day of August 1848, at 11
o'clock, a.m. precisely.

By order of the Directors,
Offices of the Company,

at Euston Station, London,

July 14, 1848.

JOHN BIGGS , Chairman.

HAMPTON RAILWAY.

NOTICE IS HEREBYGIVEN, that the next HALF-YEARLY
GENERAL MEETING of the Proprietors of the Oxford, Wor-

cester and Wolverhampton Railway Company will be held at the
Guildhall, in the City of Worcester, on Friday the 25th day of
August next, at 1 o'clock precisely.

FRANCIS RUFFORD, Chairman.

The Transfer Books will be closed on the 15th of August, and will

not be re-opened until after the said Half-Yearly Meeting.
NOEL THOS. SMITH , Secretary.

Worcester, July 28, 1848.

LANCASHIRE
AND

RAILWAY.

YORKSHIRE

NOTICE IS HEREBY GIVEN, that the BOOKS in which
are registered the TRANSFERS of SHARES in this Company
willbe CLOSED from and after Wednesday the 16th of August
1848,to and inclusive ofWednesday the 6th of September 1848.

By order,

Manchester, July 28, 1848.
JOHN S. HERON, Secretary.

the CALEDONIAN RAILWAY COMPANY.

London : J. C. Hailes, 27, Leadenhall-street.

LONDON AND SOUTH-WESTERNRAILWAY.

NOTICE IS HEREBY GIVEN , that the NEXT HALF-
YEARLY GENERAL MEETING of the Proprietors of Shares
in the London and South- Western Railway Company will be held
at Nine Elms, Vauxhall, on Friday, the 25th of August 1848 , at
1 o'clock in the afternoon precisely.

And the Meeting will be SPECIAL, for the purpose of consider-
ing the propriety of, and of determining upon, the matters follow-
ing, viz, of making into Transferable Capital Stock the fully

paid-up 50l. and 401. (Consolidated Tenths ) Shares in the Company,
created under the powers of the Guildford Extension and Ports-
mouth and Fareham Railway Act, 1845 ; of consolidating into
Shares of 501. each such of the Shares in the Company as are of
lesser denomination ; and of considering the terms proposed to
the Windsor, Staines and South-Western Railway Company,for
the working of such parts of their undertaking as may be brought
into operation previous to the completion of their entire lines.
And NOTICE IS ALSO HEREBY GIVEN, that the BOOKS

of the Company for the TRANSFER of SHARES will be
CLOSED from the 11th to the 25th, both days inclusive.

By order ofthe Court of Directors,
P. LAURENTZ CAMPBELL, Secretary.

York-road, Aug. 2, 1848.

ONDONDERRY AND

LON

ENNISKILLEN

RAILWAY COMPANY.

HALF-YEARLY GENERAL MEETING.

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of the Shareholders of this

Company will be holden at No. 5. Church-passage, Guildhall, in
the City of London , on Tuesday, the 29th day of August next, at

12 o'clock at noon precisely, for the purpose of receiving a Report
and Statement of Accounts from the Directors , and to transact
the ordinary business of the Company.

NOTICE IS FURTHER GIVEN, that when the ordinary

business of the Meeting shall be concluded, a SPECIAL MEET-

ING will be holden, for the purpose of taking into consideration

the provisions of an Act passed in the present Session of Parlia-

ment authorizing the Company to call in and cancel the existing

Shares of the Company, and to issue others in lieu thereof ; and

also to create Preference Shares and to decide upon exercising all

or any of the powers vested in the Company by such Act with
reference to the above matters.

The TRANSFER BOOKS of the Company will be CLOSED

from Tuesday the 15th to Tuesday the 29th day of August, both
inclusive. By order of the Board,

JOHN GRIFFITH FRITH, Chairman.
FREDERICK H. HEMMING , Secretary.

Offices, 5, Church-passage, Guildhall,
London, July 31, 1848.

LONDONDERRY AND COLERAINECOMPANY.

HALF-YEARLY GENERAL MEETING.

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of the Shareholders of this

Company will be holden at No. 5, Church-passage , Guildhall, in
the City of London, on Wednesday, the 30th day of August next,
at 12 o'clock at noon precisely, for the purpose of receiving a Report
and Statement of Accounts from the Directors, and to transact

the ordinary business of the Company.
NOTICE IS FURTHER GIVEN, that when the ordinary

business of the Meeting shall be concluded , a SPECIAL MEET-

ING will be holden for the purpose of taking into consideration

the provisions of an Act passed in the present Session of Parlia

ment, authorizing the Company to call in and cancel the existing
Shares of the Company and to issue others in lieu thereof, and

also to create Preference Shares, to decide upon exercising all or

any of the Powers vested in the Company by such Act with refer-
ence to the above matters.

The TRANSFER BOOKS of the Company will be CLOSED
from Wednesday the 16th to Wednesday the 30th day of August,
both inclusive.

By order of the Board,
JOHN GRIFFITH FRITH, Chairman.

FREDERICK H. HEMMING, Secretary.

Offices, 5, Church-passage, Guildhall,

London, July 31 , 1848.

SOUTH WALES RAILWAY..
NOTICE IS HEREBY GIVEN, that the NEXT HALF-

YEARLY GENERAL or ORDINARY MEETING of the Pro-

prietors of this Company will be held, pursuant to the Act of

Parliament, at the Paddington Station, London, on Wednesday,
the23rd day of August next, at 1 for 2 o'clock, for the general

purposes of business. The Chair will be taken at 2 o'clock pre-
cisely. C. RUSSELL, Chairman.

The TRANSFER BOOKS will be CLOSED on the 9th of

August and will not be opened until after the said Half-Yearly
General Meeting on the 23rd of August.

N. ARMSTRONG, Secretary.
South Wales Railway Office ,

449, West Strand, London, July 26, 1848.

NORTHAMPTO
N AND BANBURY

RAILWAY.

GENERAL MEETING OF PROPRIETORS.

NOTICE IS HEREBY GIVEN, that the ORDINARY HALF-
YEARLY GENERAL MEETING of the Proprietors in the

Northampton and Banbury Railway Company will be held at
the Offices of the Company, No. 3, Princes-street . Westminster,fon
Saturday, the 12th of August 1848, at 2 o'clock precisely.

EDMUND PEEL, Chairman.

EDWARD HARRISON BARWELL, Deputy-Chairman.
3, Princes-street, Westminster, July 28, 1818.
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HOW TO PAY NO DIVIDEND.

CARRY Passengers

To the Shareholders ofthe Edinburgh and Glasgow Railway.

between Edinburgh and

Glasgow at half fares, thus losing 50 per cent . while

your rival cannot lose what he never had.

Advertise to carry passengers between Glasgow and

London for 31. 68. by the East Coast Line-the fare of rival

line being 41.78. and that from Edinburgh to London by

the East Coast route being also 4l . 78.-thus carrying Pas-

sengers between Glasgow and Edinburgh for nothing, and

paying in addition one guinea to Mr. Hudson andthe North

British Company!!

Gentlemen, I can conceive no better mode to insure the

payment ofno dividend. Pray, what is your opinion ?
"PUNCH."

Tothe Shareholders ofthe Edinburgh and Glasgow Railway.

Perhaps have noticeda letter signed An Unfortunate Shareholder in the

Edinburgh and Glasgow Railway,' which appeared in the

Railway Times of the 15th inst., taking for its text the then

fresh of fares between Edinburgh and Glasgow

to 4s. , 38. and 2s. 6d. by eight special express trains daily.
Certainly this was bad enough (though done in self defence)

andthe writer was fully justified in drawing his despairing
conclusions : but my attention has been called to an adver-

tisement since issued by order of your Directors, almost

amounting to a confession of intended suicide on the part

of the Company. According to it, passengers from Glasgow
to London are now carried by express for 36. 68. in place of

47. 78., and by other trains at correspondingly reduced rates ,
-while the fares from Edinburgh to London bythe same

route (via Berwick) remain as they were, the express being
47. 78.

A little competition is a wholesome thing now and then

for the public benefit, so that at the same time it be con-
sistent with the rules of common sense ; but will it be

believed (yet it is the fact ) that your Directors are actually

for every first-class passenger booked by express from

Glasgow to London not only drawing not one farthing for

the forty-eight miles over which they carry him on their

own line, but over and above are becoming debtor to the
North British and the other lines to the south in 17. 1s. , to

make up the legitimate fare of 41. 78., and so on with the

other classes in proportion?

I do not know what the through traffic from Glasgowto

London is worth ; but, from the anxiety shown by the rival

routes to secure it, we may take it at something consider-

able and it must be a strange species of satisfaction to

your managers, as they see each passenger pay forhis ticket,

to know that at the same moment a debt of one guinea

more than they receive is scored against them by their

Southern friends-and that they have besides to carry him

to Edinburgh free.

We have all heard the story of the journey from Oxford

to London for nothing, and a bottle of wine to each passen-

ger into the bargain ; but this extravagance of the good

old coaching days is thrown far into the shade by this modern

liberality, which gives to a man of moderate wants sufficient

in his pocket for at least two days' comfortable living in
London.

I ask you what is to become of your dividend ? If none

was afforded last half-year, what are your prospects for

this ? I, for one , feel my purse none the heavier.

ANOTHER UNFORTUNATE SHAREHOLDER.

DUTCH- RHENISH
RAILWAY

The Head Direction hereby informs the Shareholders that, in
virtue of a Resolution of the Meeting of the General Direction,
held onthe 8th of July, agreeably to Articles 12 and 13 of the Sta-
tutes, the other moiety of the Call which was made payable on the
12th of April 1847,but provisionally suspended by a Resolution of
the 29th of March 1847, is nowto be paid on the 15th of August
1848, to the amount of 6 florins per share.

All Calls , without exception, must be paid in Amsterdam, ex-
clusively to the Associatie Cassa, on the Heerengracht, near the
Driekoningen-straat, between the hours of 10 in the Morning and
2 o'clock in the Afternoon, where the Shares, which must be pre-
sented at the same time, will be stamped.
In order to save the English Shareholders from the necessity of

sending over their Shares, the Calls may also be paid on that day

against a receipt to be delivered by the Associatie Cassa. In that

case a list must be presented of the numbers of the Shares upon

which the payment is made. On the presentation of the Associatie

Cassa's receipt at the Office of the Company, 4, NewBroad-street,

London, the Shares for this Call will there be stamped.

The Head Direction of the Dutch-Rhenish Railway
Company,

L. J. ENTHOVEN, President.
By order of the same,

Amsterdam, July 10, 1848.
J. C.s.' JACOB, Secretary.

MIDLAN
D RAILWAY MANCHESTER, SHEFFIELD AND LIN-

NOTICE IS HEREBY GIVEN, that the GENERAL

MEETING of the Proprietors of the Midland Railway Company,
the Railway

Station at Derby, on Saturday, the 19th day of August next , at

1 o'clock in the afternoon precisely.

And NOTICE IS HEREBY FURTHER GIVEN, that the

BOOKS in which TRANSFERS of the following STOCK and

SHARES ofthis Company are registered, viz. :-

Midland Consolidated Stock ;
Ditto Consolidated Preferential Stock ;
Ditto Consolidated Birmingham and Derby Stock ; and

Erewash Valley Shares ;

will be CLOSED from Saturday, the 5th of August, to Saturday,
the 19th of August next inclusive ; and that all Transfer Deeds

for Registration must be deposited in this Office on or before the

5th of August, to entitle Proprietors to the forthcoming Dividend.

GEORGE HUDSON, Chairman of the

Board of Directors.

JOHN ELLIS, Deputy Chairman.

J. F. BELL, Secretary.
By order,

Derby, July 26, 1848.

TO COAL AND COKE MERCHANTS.

H
THE DIRECTORS of the LONDON,

pared to CONTRACT for the supply of about 100 Tons per week

BRIGHTON AND SOUTH COAST RAILWAY are pre-

of TOWN-MADE COKE, of the best quality for Locomotive
purposes. The Coke to be delivered in sacks at the Deptford
Branch when completed, and at the Cold Blow Wharfin the mean-
time. Payments to be made monthly in cash. Sealed Tenders,
stating the price for Coke delivered at the Cold Blow Wharf and
at the Company's Wharf on the Thames, Deptford, when com-

pleted, to besent to the Secretary, on or before Tuesday, the 22nd
of August inst. , marked "Tender for Coke."

By order,

London Terminus, Aug. 3, 1848.

T. J. BUCKTON, Secretary.

LONDON, BRIGHTON and SOUTH COASTRAILWAY.

FIFTH and LAST CALL of 10l. per Share on EIGHTH

SHARES D, making 50%. called up.

NOTICE IS HEREBY GIVEN, that the Directors having

made aCALL of 10l. per Share on the Eighth Shares in this Com-

pany, Proprietors are required to pay the same on or before Tues-

day, the 15th of August next, to any of the under-mentioned

Bankers :-

London-Messrs. Smith, Payne & Smiths.
Messrs. Glyn, Hallifax , Mills & Co.

Manchester and Liverpool- The Manchester and Liverpool
District Banking Company.

Interest at 5 per cent. will be charged on all sums in arrear. No

Transfer can be registered until this Call is paid.

Under the Act of Parliament no Eighth Shares can be con-

solidated into Stock, at the ensuing Meeting, unless the Calls be

paid in full on or before the said Meeting on the 18th of August

next. By order,

T. J. BUCKTON, Secretary.

London Terminus, July 18, 1848.

GREAT NORTH OF ENGLAND

FOURTH CALL ON THE 15. SHARES.

At a MEETING of the Directors of this Company, held at

Darlington, on Tuesday, the 18th day of July 1848,-

NATHANIEL PLEWS, Esq. in the Chair,-

It was resolved,-That a CALL of 24. 108. per Share be made

on the Holders of the 154, Shares in this Company, which is to be
paid on or before Friday, the 11th day of August next, to the

Union Bank, York, or to Messrs. Glyn, Hallifax & Co., Bankers,
London.

Interest at 5 per cent. will be charged on all Calls unpaid after

that day.
J. M. SPARKES, Clerk to the Company.

Railway Office, Darlington,
July 18, 1848.

ITALIAN
AND AUSTRIAN RAILWAY

COMPANY.

The Shareholders are informed that, as announced in the

Report addressed to the General Meeting on the 17th inst. , the
Directors have made a CALLof 11. per Share, payable on the 15th
of August next, at the Bankers of the Company, Messrs. Denison,
Heywood, Kennards & Co., No. 4, Lombard-street, and that if the
said Call be not paid on that day, the Shares will be absolutely
forfeited.

The Shares on which the Call of 11. per Share due the 19th of
October 1846 shall not be paid at the Office of the Company on or
before the 7th of August next will also be absolutely forfeited.

WILLIAM JACKSON, Chairman.

Italian and Austrian Railway
Company's Office , 2 , New Broad-street,

July 20, 1848.

RAILWAY.

NOTICE IS HEREBYGIVEN, that the ORDINARY HALF-
YEARLY MEETING of the Shareholders in the Manchester,

Sheffield and Lincolnshire Railway Company will be held, for the
despatch ofbusiness, at the Cutlers' Hall, in Sheffield, on Wednes-

day, the 9th day of August 1848, at 1 o'clock precisely.

And NOTICE IS HEREBY GIVEN, that the Register of
Transfers of Shares in the said Company will be closed from the
27th day of July inst. to the said 9th day of August, both days
inclusive.

YARBOROUGH, Chairman.

JOHN CHAPMAN, Deputy-Chairman.
JAMES MEADOWS, Secretary.

Manchester, July 18, 1848.

LONDON AND NORTH-WESTERN

NOTICE IS HEREBY GIVEN, that the AUGUST HALF-
YEARLY GENERAL MEETING of the Proprietors of the
London and North- Western Railway Company will be held at the

Euston Hotel, Euston-place, London, on Friday, the 11th day of
August next. The chair to be taken at 12 o'clock precisely. At
which Meeting it is proposed to consolidate into Stock such of the
201. Shares of the late London and Birmingham Railway, and

407. Shares of the late Grand Junction Railway, as have been paid
up in full. GEORGE CARR GLYN, Chairman

ofthe Board of Directors.

CHAS. LAWRENCE, Deputy- Chair-
man ofthe Board of Directors

R. CREED,
H. BOOTH, Secretaries.

Office, Euston Station, July 22, 1848.

A BOON COMPANION FOR RAILWAY TRAVELLERS.

Now ready, a New Edition, handsomely bound in cloth, reduced
from 58, 6d. to 3s. 6d.,

JO
E MILLER'S JEST BOOK.

A work everybody quotes, and few have read. A reprint
from thegenuine edition, free from all impurities, with copious
Additions in prose and verse.

The First Edition of this work having been exhausted , it has

been reprinted equal to the original, and now issued at a greatly
reduced price. London: Whittaker & Co.

ENERAL RAILWAY OFFICES.

THE

Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,
Bolt-in-Tun , Fleet-street,
George and Blue Boar, Holborn,
White Horse, Fetter-lane,
Universal Office, Regent Circus,
Golden Cross , Charing Cross,

Angel , Strand ,
Green Man and Still, Oxford -street;

and atthe OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the

Departure and Arrival of Trains, Fares, &c.; as also Parcels re-
ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

GREAT WESTERN.
*

MIDLAND.

SOUTH-WESTERN.

BRIGHTON AND SOUTH-

COAST.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Places are secured by DAY and NIGHT MAILS or COACHES

to HOLYHEAD, via Oswestry or Chester,

WISBEACH

BANBURY

HOLT

SLEAFORD

WELLS

HARBOROUGH

FAKENHAM

KETTERING

UPPINGHAM

SPILSBY

LYNN

GLASGOW

BOSTON

HEREFORD

GRANTHAM

BANGOR ABERYSTWITH

NEWMARKET SHREWSBURY

BURY

LOUTH

BOURNE

PARCELS

HORNCASTLE.

for 8 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-
dise received at the above Offices until 7 p.m. Solicitors ' and light .
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol-

lowing morning (Sunday excepted), by the London and Birming-

ham Railway, at very reduced rates.

POST HORSES

(forthe conveyance ofCarriages arriving at theEuston Station) are

always in readiness, at a charge of 10s. 6d. including post-boy, to
any part of London (within 5miles).

OMNIBUSES

toand from every Train , FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,

Thames-street, by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.

PORT OF GREAT GRIMSBY.

MERCHANTSNOTICE TO FOREIGN MERCHANTS

AND SHIPPERS.

The Dues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive

EWSPAP about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low- water

sprips tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRE lines , will be complete

to all the manufacturing districts, and to all parts of the
United Kingdom. 4

Hafen von Great Grimsby.

[nzeige an Kaufleute und Waaren-Ablader im

Auslande.

einlaufen mögen, auf 10 pence per registrirteTon niedergesezt worden sind.
Daß die Abgaben für Schiffe, welche die Decken zu Great Grimsbh

Aller Erwartung nach werden diese neue Decken gegen das Ende des

haben, um Schiffe aufzunehmen.

Sahrs 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

Diese Decken werden den großen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Seiten, ausgenommen ein

paar Stunden bes niedrigem Wasser nach den Springflüthen, zugänglich

seyn werden.

Der Hafen bietet eine Suflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbahne von Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und complet seyn.

PORT DE GREAT GRIMSBY.

AUX AR-
MATEURS ETAUX CAPITAINES DES NAVIRES

ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais

Les droits de tonnage sur les Navires qui entrent les

par tonneau de registre.
On compte que les nouveaux bassins seront prêts à recevoir

les vaisseaux vers la fin de l'année 1849.

Ces bassins offriront des avantages bien decidés sur la plu-

part des autres de Mer
Bibles à toute heure, excepté pendant une couple d'heures à la

marée basse, en tems de maline.
Le Havre présente un abri en tout tems. Les communica-

tions par l'entremise des Chemins de Fer de MANCHES-

TER, de SHEFFIELD, et des Lignes du comtéde LINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec

toutes les parties de la Grande Bretagne.



18487 523
RAILWAY CHRONICLE
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HEADS OF A SYSTEM OF PRACTICAL

REFORM.-No. II.

regard, that it would be out of the question to | ecuted withjudgment, on a full view of thewants

look for improvement in profits from a re- and receipts of the service ; and to be carried

turn to much higher tariffs . To raise charges out with consistency and firmness. It is no

after they have been once reduced is, indeed, answer, we must assert, to any recommendation

To say that the railway companies have for always a measure of very questionable pru- of this kind, to say that it may not be quite

some time past been " burning the candle at dence, and one that ought not, in most cases, easy or quite pleasant to carry it into effect.

both ends," would but imperfectly describe the to be resorted to until all other financial reme- Those who advance objections on this score

unfavourable conditions under which they have dies have been applied without effect. For alone, may well be required, before they are

been working. In every direction a process has the present, we shall not include this amongthe admitted, to point out what reform of any kind,

been going on immediately tending to lower indicated means of practicalimprovement. Those what duty, indeed, in any part of life, can be

their profits. Large additions have been made companies which have, either voluntarily or on accomplished without taking pains and incurring

to capital ; either of mere dead weight, laid on compulsion, adopted a low tariff, must, we ap- opposition . We do not say that this will be as

bythe enormous expense of contentious pro- prehend, be content to view it as a settled con- amusing a task for Directors as meeting depu-

ceedings in Parliament and elsewhere, or for dition of their working. But the experience of tations or presiding at railway festivals-nor

the construction of branches and other sup- its effects where it has been tried-on whatsoever that it may not provoke an outcry in various

plementary works, the returns from which are grounds-may well serve as a warning to those quarters ; but we do say, that in the actual state

far below the per-centage of gain on the who have not yet sunk down to the very lowest of the railway interest, those who have the care

trunk lines. These must have brought down scale. It will teach them to hesitate before of this vast property-those, too, by whose

the nett receipts to a lower average, had the venturing on the hazardous experiment of advice its present engagements have been in-

general terms of working undergone no change applying little more than nominal charges to a curred, to the great decay of its profits-are

affecting the profits of the service . But while service which the cost of its establishment has bound to shun no labour and to shrink from no

this load on the capital was yearly increasing, rendered expensive, and which the public in opposition in the just fulfilment of what is now

there has also been a constantly increasing strain this country demand to have not only liberal in their paramount duty. This remark- on which

brought to bear on the springs that had to sus- conveniences, but luxurious in accommodation. we desire to insist as emphatically as possible-

tain this growing weight. The fares have been The scale of rates being thus left untouched, will apply not only to the regulation we have

materially cut down ; the speed of trains has we shall proceed to notice those reductions of just mentioned, but to all the others which will

been greatly accelerated -their dead weight expense which their generally low standard be hereafter successively brought forward. If

being at the same time much increased by the nowrenders especially needful. And, first, the
we are rightin our view of the present condition

arrangements of through traffic extending from number of daily departures must be named. of railways, and of the state of their current

one end of the kingdom to the other. In this Writers and declaimers of the Morrison school account with the public, there can be no room

waythe sum on which a profit was to be made, in favour of Continental fares-to the level of left for leaders, responsible for the steps which

and the means of raising that profit, have been which many of our chief railways have pretty have made both what they are, to trifle in.

constantly receding further apart from each nearly descended- have never chosen to take duties now pressing on their hands, they will

other ; the business has been conducted at a this notable item into their estimate. On the do well to understand once for all, may be any-

diminished advantage, during a process which Belgian lines, for instance, which figure so pro- thing but pleasant-as little pleasant, perhaps,

would have required every advantage to coun- minently in parliamentary comparisons, the as are the circumstances of fully two-thirds, if

teract its bearing on the nett receipts . not more, of the proprietors by whose pecuniary

means the system has been stretched out to its

present dimensions. The case now requires to

be treated with a regard to something more

serious than the mere amenities or distinctions

of office ;-with a strict attention to what is

right and necessary on both sides-on one of

which, be it remembered, stand the constituents,

who have a just claim to have their wants and

interests consulted as well as the public. It may

be far more popular and agreeable to court the

latter at the proprietors' expense ; but this has

been already carried somewhat further than is

either fair or consistent with positive duties ;

and it is high time that what immediate obliga-

tions plainly enjoin should be steadily and

thoroughly performed .

proportion of trains despatched per diem to

It is, indeed, surprising that the effect of these those on our chief railways, is something like

doubly exhausting tendencies should have been one to four or five ; and the French-whose

no greater than has hitherto been felt. That the charges, including the rates on luggage, do not

scale ofprofits should have kept up to its pre- greatly differ from ours- are at least half-way

sent average level, under such circumstances, behind us in the frequency of departures on

proves the wonderful resources of the system; their long lines. It cannot, however, be pre-

while it also shows what the prosperity of its tended that we should closely follow Continental

main branches must have been, had those who examples in this respect : the circumstances of

were fortunate enough to have first occupied our traffic render a more frequent circulation of

the ground taken a clearer view of those very trains than theirs necessary to its proper deve-

interests for the sake ofwhich they were pro- lopement. But there can be no doubt whatever

moted. The actual condition of their property that this necessity should now be the sole guide

now demands that these interests should be of those who make out railway train-tables ; and

more wisely provided for than they have been it is not less certain that bykeeping to this scale

in the policy of late years-the effect of which, several departures would be curtailed on all our

as we observed in our last remarks on this sub- chief lines, greatly to the saving of expense, and

ject, has been altogether to benefit the public

at the expense of the railway proprietor.

Taking the system as it stands, -without

wasting time in vainly pointing to what its chief

undertakings might have been, had they been

confined within their appropriate limits,-it is

evident that the immediate business, for all

concerned, is to try what can now be done to

prevent a further decline in the profit ofworking

it.

without any real loss to the public. Inscheming

the departures hitherto, a large place has been

allowed for considerations of merely secondary

importance ; much needless waste and trouble

are dailyincurred , with no other object but that

of pleasing certain limited classes ofpassengers,

or of suiting the convenience of certain insig-

nificant places, which return no equivalent for

the service performed-not even in the barren

The obvious rule in this, as in all kinds of form of an acknowledgement of theliberality of

business, is of course to simplify as much as
the efforts made to accommodate them. It is

possible every movement of the machine, and clear that if the principle from which we set out

to introduce, in all its departments, a judicious be kept in view-that, namely, of making a fair

economy. Such isthe general instruction which payment the absolute condition of all railway

it will be proper to follow through every parti- service- it will lead directly to a revisal of train

cular of the system. Our present purpose, how-

ever, is not so much to enforce obvious prin-

ciples, or to descend to minute details, as to

particularize some of the more important in-

stances in which reform maybe usefully applied .

Of these , the most considerable, we apprehend,

have been named in our first paragraph. We

shall now proceed to deal with them a little

more closely.

On the chapter of fares and rates, however,

we shall say but little. For the most part they

are so far practically fixed, either by express

obligations in recent Acts, or by the force of

circumstances which it would be unsafe to dis-

The

Our next article will discuss the considerable

item of speed,-which resolves itself in various

ways into the still more considerable item of

current expenses.

IRISH REVOLT AND RAILWAYS.

It is natural enough that the present disturb-

ances in Ireland should strongly recall public

attention to the plans, often and unsuccessfully

brought forward, for giving the people of that

unhappy country some better employment than

that of listening to seditious demagogues. It is,

we hope, beginning to be understood that one

main secret of the power that such miscreants

have to delude and inflame the populace lies in

departures ; which may be so arranged as to the real distress to which they make their tur-

take a considerable weight off the current ex- bulent appeals. The Irish peasant knows that

penses, without in any respect unduly stinting he is wretched ; and since when he is told this

the public convenience. This kind of arrange- he feels it to be true, it is not surprising that

ment tells in a double way. Not only is the he should be easily led to believe in the truth

waste working of unnecessary trains saved, but of what the " patriots " tell him will cure his

their suppression throws afuller stream of custom wretchedness. We hear in various quarters of

into those which are retained ; so that while an regrets more and more loudly expressed that
unproductive service is got rid of, what remains the millions spent by England in attempting to

is made more profitable, by being employed to relieve it, and spent, alas ! with little effect,

the whole available extent of the means pro- but that of increasing the confusion , and sub-

stituting alms for wages-had not been em-

ployed in useful work, that might now be

adding to the national resources ; while in its

vided.

This alteration, we know, cannot be made

withoutsome difficulty. It will require to be ex-



524 [AUG. 5RAILWAY CHRONICLE

progress it would have been training the men

engaged in it into independent labourers, from

their normal condition of vagrants and paupers.

The recently published pamphlet by Mr. Brown,

on Irish wants and practical remedies, ' has

been read bymany with the attention its state-

ments deserve ; and the arguments we long

since endeavoured to enforce on the subject of

Irish relief may be seen to be gaining ground

on both sides of the Channel. The Govern-

ment, it is now said, see the necessity of encou-

raging railway works in Ireland :-indeed, the

recent speech of the Lord Lieutenant admitted

as much; but the difficulty in the way is de-

clared to be a present want of funds. It may

be questioned whether any sum required to set

Irish industry in motion would not be better

spent even now, than in charges which must

continue to be incurred in subduing turbulence ,

if Ireland is left to fester in idleness. As far

as we are concerned, it will be remembered that

the railway proposal was strongly advocated by

us at a time when there were still large sums

about to be expended in Irish relief; and when

the appropriation of part of them in this way

could not therefore have been refused on the

ground of deficiency of funds at least. The

plan we still think deserves a trial , even in our

present less advantageous circumstances ; since

it must be seen that revolt is a disease inflamed

by want; and that subduing the one will be but

a temporary good, if something be not after-

wards done to diminish the other in an effectual

way.

Literature.

A Letter to the Right Hon. Lord John Russell,

M.P., on the best mode of avoiding the evils

of Mixed Gauge Railways and the Break of

Gauge. By Joseph Locke, Esq. , M.P. , F.R.S.

The evils of the mixed gauge are so many

and so grievous that it is wonderful they have

not received more attention from the Legisla-

ture and the public. From the Legislature,

because it is their business not to sanction by

Acts of Parliament a wasteful application of

capital, and one which diminishes the utility

of the great lines of national communication.

From the public, because it will diminish the

security of travelling and increase its expense.

The evil has been that the subject has not here-

tofore been argued, in Parliament or out of it,

on the broad ground which it deserves. It has

been fought in petty detail of clauses, in a

private Act of Parliament, by some company

against some other, generally by the Great

Western against the London and North-West-

ern; in such circumstances the well-known

talent and tact of the Great Western executive

has always beaten the narrow policy and petty

views of the parliamentary manoeuvrers of

Euston-square.

In these circumstances it is fortunate that

abler men, with more practical views and a

better talent to turn them to account, have now

taken the field . Mr. R. Stephenson and Mr.

Locke have prepared an admirable joint report

on the professional details ofthe subject, and Mr.

Locke has brought his talent of close argument

and forcible expression to bear on a quarter

where, we should think, a deaf ear will not be

turned to so influential an exposition of matured

and practical opinion.

The letter has the great merits of being very

short and very pithy. It demonstrates the evils

of the mixed-gauge system as proposed to be

carried bythe Great Western into every district

but their own, and concludes by showing a

practical remedy of the simplest nature and

inost easy and inexpensive in its application.

The evils of the mechanical expedient of

mixed gauge are stated clearly, as follows :-

"It is admitted that the safety of a train in rapid

motion on two narrow bars of iron, called rails, is not

likely to be augmented by increasing the number of

breaks or openings in the rails bywhat are called

switches, points and crossings ; on the contrary, all

persons agree that such breaks in the rails for local

convenience in making sidings or branch lines dimi-

nish, in some degree, safety at high speeds, and that

but for such purposes they ought to be avoided. See,
then, how such breaks will be increased by the mixed

gauge. Look at the accompanying diagram, and

consider that whilst in what is technically called a

through crossing ( a connexion between one line and

another) there are in a simple gauge but two crossings

and four sets of switches necessary for the double

and two sets of switches, there are twelve crossings

gauge, and five switches and eight crossings for what

is termed the three-rail system. These crossings, for

local convenience, are necessarily numerous, and thus

this enormous augmentation of risk must be incurred

wherever these communications are required. There

are now on the main line of the London and South-

Western, between London and Southampton, 130

switches and 130 crossings, or breaks of rails. If the

double gauge were adopted, there would be no less

than 260 switches and 780 crossings, in order to give

the same facility of access to both gauges. I will not

dwell on this part of the subject, nor will I attempt

to show the great evil that would be inflicted on the

many thousand miles of simple railway communica-

tion in this country by the introduction uponthem of

a mixed gauge ; for it will not for a moment be dis-

puted that any mixed-gauge system must necessarily

augment expense, delay and danger, if introduced

upon the present railways constructed on a single

gauge. What then, my Lord, will be the effect of

extending the mixed guage to the North of England ?

Shall we secure greater economy in transit-greater

local convenience-greater speed or safety ? —or shall
we not rather destroy, by a system of complication,

the great work which has cost so much thought, time

and money to establish ? Whatever effect competing

lines on the same gauge may have on prices, local

accommodation and on general travelling, they do

not lessen the safety of the railway system. A refer

ence to the map of England will show how much

more competition has already been promoted in the

North by duplicate lines on the simple gauge than in
any other district of England ; and notwithstanding

this multiplication of lines, no one contends that the

safety of the system is impaired, even where compe-

tition is the most active. On the other hand, on a

mixed gauge established by rival interests, compe-

accompanied byabsolute danger to the public. That

tition would be either impossible, or it would be

there is an evil in a break of gauge is now admitted,

and the mixed gauge is put forward to lessen it ; but

is it not evident that the farther you push the one

gauge into the district of the other, the greater will

evil ? For instance, if all the three lines from Oxford

be the number of breaks, and the greater will be the

to Rugby, Birmingham and Wolverhampton were to

be laid on the narrow gauge only, there would bebut

one break at Oxford, instead of one at each of the

three other places ; and the number will increase in

proportion as the broad gauge is allowed to penetrate
to other northern places."

Having shown that the remedy of mixed

gauge is a greater evil than the break ofgauge,

Mr. Locke next shows the cure for both.

" With the view, then, of avoiding the evils which

must necessarily arise to the railway system by such

extension of the mixed gauge, it is my intention to

show your Lordship that, for a far less sum than is

now about to be laid out on the mixed gauge upon

the three lines I have named, a railway of continuous

and unbroken gauge may be completed between the
South Coast and the North of England on the one

hand, and the metropolis and the whole of the North

of England, by the Great Western line, on the other.

The mode of doing this is simply by laying the narrow

gauge concurrently with the broad gauge from Ox-

to Basingstoke, in all 77 miles. This might be done

ford through Reading to London, and from Reading

either by independent lines or by a mixed gauge ;

and although the latter would, I admit, be an evil, it

would be much less in extent than it could be by any

other arrangement, short of altering the broad gauge

Oxford northward ; but why lay the broad gauge at

to the narrow. The narrowgauge must be laid from

all, as proposed by the Great Western Company, at

an expense at the outset (from the mixed gauge ) of

more than 800,000l. sterling ? Why not, instead, lay

third of the cost ? If this were done, the Great

from Oxford to at one-

Western could more effectually compete inthe North,

if that be their object, with the North-Western, than

they can ever hope to do with breaks of gauge at

either Rugby, Wolverhampton, Birmingham or Ox-

ford ; and, for the South Coast, let the Great Western

carry out the pledge often made by its chairman, to

lay the narrow gauge from Basingstoke to Reading ;

and thus the North and South Coast districts, at a

cost of less than 100,000l. , would be saved the annoy-

ance and expense of any break of gauge whatever.

Why then, my Lord, is this suggestion-so obviously

the cheapest, simplest and best for the public in-

terest--not adopted ? Must it be confessed that the

Great Western, relying on the conflicting decisions

of committees of Parliament, hopes, year after year,

to extend the mixed gauge further to the North on

the one hand, and to Southampton and Portsmouth

company is thus urging extensions, for its own (sup-

on the other? Must it be owned, that whilst that

posed) advantage, it carefully avoids the introduction

of the mixed gauge between London and Oxford,

which would almost entirely get rid of the difficulty
which affords a pretext for the extension of the

broad gauge ? It was the Great Western that intro-

duced the exceptional gauge, declaring that it never

could interfere with the lines in the North. It is

the same company that is now seeking to introduce

a mixed gauge, in order to avoid, as is alleged, the

evils of a break, but reallyin order to multiply breaks

of gauge at points more remote from their own line ;

and yet this company, who alone contend that a mixed

gauge is simple and easy both to construct and to

work, hesitates to apply the mixture to their own

line, where no one but themselves would have control
over it."

Such is the simple remedy and such the only

apparent cause why it is not hitherto applied.

The importance of the question and the neces-

sity of its being taken up immediately, on pub-

lic grounds, are obvious. If anything in the

shape of argument can move Lord John Russell

or his Government to bestir themselves, the fol-

lowing peroration is well suited to effect an

object so desirable :-

"Lord Redesdale, in his evidence this year before

the committee of the Lords on the Oxford and Bir-

mingham bill , said most truly, that the extension of

the mixed gauge was a public question, and should

be dealt with by a public and not a private bill. Itis

admittedly costly and complicated ; it is feared that

it will introduce inconvenience and danger into the

railway system ; and its general effect on that system

ought to be considered in a more comprehensive spirit

than is admissible in judging of a private bill . If the

Wolverhampton, it will be so to Liverpool , Manches-

mixed gauge be safe to Rugby, Birmingham and

ter, Glasgow and Edinburgh ; and, indeed, how can it

be resisted on any railway now existing, or to be

hereafter made ? The arguments which, on local

grounds, carry the mixed gauge at present will apply

ments, the railway system of this country will become

to all future extensions, and, adopting these argu-

a universal mixed gauge, although every mile of such

construction will be less simple and less safe than if

it were of the usual construction . What a result !

England, which has given railways to the world,

would see France, Belgium, Germany, Italy and the

United States advancing in railway enterprize on a

uniform plan the gauge which England furnished

to them ; and she would stand alone in the anomalous

position of having (because one man of great genius

disdained to pursue the path pursued by others, and

because Parliament, being careless and indifferent to

the subject, allowed one powerful company to deviate

from the general plan) engrafted on her railway

system a duplication, a complexity and a ruinous

expense, of which I am satisfied it would be saidthat

could they have been foreseen theywould never have

been tolerated . Why then, my Lord, should we pur-

sue a policy which is gradually destroying the capital

now invested in railways, and why should we lessen

the safety of railway travelling ? Whywas the Gauge

Commission appointed, and why are its warnings dis-

regarded ? The Gauge Act does not carry out the

tended to do, and private committees, on local con-

recommendations of that commission as it was in-

siderations alone, are extending the evils which the

Commissioners predicted, and from which it will

become every day more difficult hereafter to recede.

Uniformity of gauge we must have, and it will either

be simple or duplex ; I believe the former to be better

for the public in all respects ; and I equally believe

that it is the interest of the Great Western Company

themselves to adopt it. That company has not yet

laid any of their lines beyond Oxford ; if it were to

the course of the next three years an outlay of one

lay themon the national gauge only, it would save in

million sterling. The same company could, by a line

onthe samegauge from Oxford to London and Basing-

stoke, as I have before shown, establish out of this
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saving anuninterrupted communication from London

to the North, and from the South Coast to the North,

with a large surplus to themselves. But whether

that company may take this view of the matter or

not, I submit to your Lordship that it is clearly the

duty of the Government to see that the evils of the

complexities of gauge are not inflicted upon the

railway system ; and to put an effectual stop to the

accumulating evils which private legislation is every

day causing in further extending the untried system

of mixed gauge."

RAILWAYS AND COLONIZATION.

The cry for colonization is renewed even at the

present time of public turmoil and disquietude. The

unemployed classes ofthis country, instead offorming

a league, under colour of public objects, to rob and

spoil, and then to fill empty pockets on their own

private account, turn their thoughts and energies to

the formation of a new society in a less populated
and less competitive land. Public men and philan-

thropists who profess to utter or attend to the

voice of the people have again joined in this move-

ment, and within the last month we have had three

large meetings including politicians of all shades of

opinion assembled for the express purpose of bene-

fitting the agricultural or manufacturing labourers

who may be destitute of work. One of these three

meetings had for its object the creation and support

ofthe Canadian Land and Railway Investment As-

sociation. We will quote from the plan set forth

the principles of the Association :—

The immediate objects which the promoters have

in view are, the purchase of large tracts of govern-

ment land, and the formation of a railway from

Halifax to Quebec, which will intersect those lands

to the extent of 600 miles, passing through a fertile

country abounding in magnificent timber, with ex-

tensive coal- field and other mineral properties, lying

uncultivated and useless, though now within the

same distance from London, as to time, as Edinburgh

and Dublin were in former days. The present price

of forest land is 28. per acre, but it is hoped that as

the Government are extremely desirous that this

railway should be constructed, and are ready to give

every encouragement towards thesettlement of these

colonies, the land may be secured even at a cheaper

rate; and it is already ascertained that sufficient

ground for the formation of the railway will be

granted free of cost. Although the location of the

land is the principal feature in the scheme, to render

such land available it is necessary that there should

be some medium of communication; and it has been

ascertained after mature calculation, that no mode

can be adopted so readily, or at so little expense as a

railroad, which will at once lay open the whole of

the province of New Brunswick, thereby bringing

Halifax, in Nova Scotia, within twenty-four hours'

journey of Quebec, in Lower Canada . The advan-

tages of such a railway are incalculable. It will at

once raise the value of the land in its vicinity to at

least 20s. per acre ; it will enable the settlers to form

local roads to and from the different stations ; it will

command the larger portion of the passenger traffic

from the Canadas, and even part of that ofthe United

States to Europe ; it will render more profitable the

fine timber, by facilitating the transport of saw-mills

and other machinery to the heart of the forests, and

thereby saving the heavy expense of conveying the

rough trees to the shipping ports ; it will also com-

mand the conveyance of a large portion of goods and

agricultural produce both to and from the Canadas,

especially for the five winter months, during which

period they are at present excluded from all com-

munication, owing to the stoppage of navigation by

the frost; further, the transit of the troops and of

the mails will be insured to it ; and lastly, as it will

commence at Halifax, the port nearest to Great

Britain, it will form the great trunk line towards

which the numerous local rails now made and in

progress throughout the Canadas will converge. It

has been recommended, by high authority, that the

rails throughout the line should be formed of wood,

after the manner of those now in use in the United

States, where they are found to be admirably adapted

for the purpose, at a cost of less than one-third of

those in England, while it will thus afford employ-

ment to a greater number of hands, labour being the

principal expense attached to its construction. The

Detroit and Kalamazoo railroad, Lower Canada, 140

miles in extent, cost 1,500l. currency per mile , paying

12 per cent.; it has lasted 12 or 13 years. And aline

now in progress, of about 40 miles extent, is estimated

to cost 2,5771. per mile, including six locomotives, 180

waggons, six passenger cars, iron and every other

requisite.

The one great feature of making the railway the

centre and heart of all the local roads is a novel and

we think, a very interesting experiment. The rail-

way system furnishes undoubtedly the very life -blood

of modern civilization . The power of inducing a

rapid and certain interchange of produce settles and

confirms the peculiar trade of each district ; one

county has its minerals, another its farms, and a

third its manufactories. Speculation does not go on

roaming about for a dry spot for the sole of its foot.

Commerce, under the advantages of our accelerated

and ceaseless communication , soon acquires a local

habitation and a name.

remarks in furtherance of an association which we

We make these few hasty

sincerely hope may at least have a fair trial and a

due share of public assistance, an association which,

we repeat, is to be formed under the immediate

auspices of that iron-handed power whose descrip-

tion our readers will let us perhaps borrow from

Leigh Hunt's account of the fight between the

two great rivals, Capt. Sword and Capt. Pen,—

Water he call'd , and Fire and Haste,

Which hath left old Time displac'd-

And Iron mightiest, now for Pen,

Each of his steps like an army of men-
And out of the witchcraft of their skill

A creature he call'd, to wait on his will—

Half iron, half vapour, a dread to behold ,

Which evermore panted and evermore roll'd,
And utter'd his words a million fold.

RAILWAYS AND AGRICULTURE IN LINCOLNSHIRE.

[Continued from p. 493.]

It must not be inferred, from the account I have

given ofthe Brocklesby tenants, that they are excep-

tions in position to the tenantry in North Lincoln-

shire. In numbers, wealth. and intelligence they are

only to be equalled (if equalled) on the estates of the

Duke of Sutherland, the Earl of Leinster and the

Duke of Buccleuch ; but throughout North Lincoln-

shire you find the same stamp of men flourishing on

the land of wise and liberal landlords. The customs

and traditions of the county are inthe right direction,

and custom is stronger than law. Good landlords

make good tenants, and it is not any peculiarity in

the soil that renders this district flourishing, but the

due relationship which exists between the landowner,

the tenant and the labourer. Certain broad and

equitable principles have been accepted by universal

consent all over the district. Thetenants are expected

to have a due amount of capital-the landlords are

prepared to provide proper farm buildings, to contri-

bute in due proportion towards draining and other

permanent improvements. The result has been a

constant flow of capital and direction of intellect

towards Lincolnshire farming. There has been much

discussion lately upon the subject of tenant farmers'

tenure-a subject on which discussion cannot fail to

do good. What I sawin Lincolnshire, compared with

what I have seen in other counties, convinces me that

for agricultural tenures there can be no universal

rule. Custom and confidence in families-in the

Rutlands, the Yarboroughs, the Chaplins, the Drakes

effect in Lincolnshirewhat leases doin the Lothians.

A lease may ruin a tenant ; it may also make his

fortune. Tenants must learn to depend on their own

foresight and calculations. Legislative dry nursing

can never rear a healthy race of agriculturists. But

this is no argument against granting a lease to a sub-

stantial tenant willing to accept one. It is not a

tenant's place to build or effect permanent improve-

ments ; he can in all ordinary circumstances employ

his capital on the land and in the fold-yard more pro-

fitably. With respect to the unexhausted improve-

ments, by manures, &c. , some experienced farmers

are of opinion that an agreement for an invariable

eighteen months ' notice to quit, instead of six months

-a fixed allowance for purchased manures (taking,

for instance, bones as good for three years, and so on )

-a per-centage paid the landlord on draining-farm

buildings be made perfect and put in repair on com-

mencement of tenancy by landlord, and kept in repair

bytenant, with a fewother arrangements of the same

kind-would be better than any lease. There are

three points which interfere with improved cultiva-

tion-want of capital, which leads a landowner to

wish a tenant to do what he ought to do himself-a

desire for political influence, in addition to rent-and

game reservations. On the other hand, landlords

suffer from tenants without sufficient capital and

without character. A tenant may always learn the

character of a great landlord and his agent, which is

of more importance ; but it is not so easy to learn the

character of a tenant. To expect political influence

beyond what personal popularitywill obtain, is simply

to sacrifice so much rent. As to game, there is a great

deal of low cant abroad, mixed, however, with some

little truth about it. Game is very plentiful in North

Lincolnshire- I never saw it more plentiful any-

where ; and I did not meet with one among scores of

tenant farmers who objected to a reasonable head of

game. Give them leave to keep down the hares and

rabbits-and the tenant who does not insist on this is

very foolish-and they do not object to partridges

and pheasants, except in thousands for the sake of

the battue. In a few years the daily increasing

intercourse among farmers will lead to a general

knowledge of the principles necessary to be observed

for a mutually advantageous bargain for cultivating

land. Good tenants will be only to be had on fair

terms, and, if I mistake not, good tenants are more

valuable every day. Acts of Parliament will only

make work for the lawyers, who have too much out

cation between the different counties easy-public

of the land already. Railways will render communi-

opinion will act on all parties with advantage. The

absurd restrictions of old leases will be put in the

fire, and no man of sense and capital will constitute

himself a bare tenant-at-will without custom or con-
fidence to lean on. But in agriculture, as in every-

thing else, any legal meddling that impairs foresight

and self-reliance is injurious. Every farmer can re-

duce tenant right to a personal agreement suited to

the farm, before taking a farm, much better than a

general statute. It seems to me that the Royal

Agricultural Association might with great propriety

and utility collect and publish a report ofthe various

tenures under which land is farmed in this country.

It would be well, too, ifthey engaged some thoroughly

competent party or practical farmer, of sufficient

scientific and literary ability, to collect and edit, with

notes, the sketches ofagricultural progress in different

counties which have from time to time appeared in

the 'Journal of Transactions, ' so that we mightlearn

the advantages and deficiencies of culture throughout

thekingdom. Such a work would be a matter oftime

and expense, but of the greatest possible practical

value, especially if sold at a reasonable price. The

custom of hiring servants at annual statute fairs still

prevails in Lincolnshire. Many respectable people

wish to put an end to these fairs, but the peasantry

insist upon them, well knowing that there are not too

many holidays in England. The 1st of May is the

grand statute day, and being on that day at a farmer's

who had some hiring to do, I rode up with him to a

village on the Wolds where the fete was to take

place. It was a beautiful warm day : a favourable

season had brought out the green and bloom of

hedgerows and banks along the road from every lane

and path; the lads and lasses came tripping along in

their best attire, lively, healthy and comely,-fit

studies for a Wilkie or Mulready. In these remote

parts we get a little gay variety of costume, which in

such scenery pleases the eye better than the univer-

sally dingy garments of a town population. The

smock-frock is being replaced in the northern districts

be velveteen and fustian,-an improvement both for

appearance and for activity. As you get down toward

Lincoln , the smock-frock, generally blue, re-appears,

and with it a more clownish, slow-moving peasantry

than the inhabitants of the northern Wolds.

prevailing costume of the lads able to earn wages as

ploughmen, was a round-crowned black felt hat, a

coloured shirt, with a gay handkerchief tied loosely

round the throat, a ruby or violet coloured shooting-

jacket, a double-breasted party- coloured waistcoat

with glass buttons, fustian trousers invariably turned

up at the bottom to display a pair of stout laced

boots, all the attire seeming stiff and new, and the

owners rather uncomfortable in them. The faces

under the felt hats were plump, sun-burned and

freckled, with fair hay-like hair, blue eyes, and a

simple, not unintelligent expression . The height of

the men seemed rather above the average, and their

walk less lounging than in strong clay countries. The

girls were fresh, rosy and fair, but female fashions

travel so fast now that their costume had no pleasing

peculiarity ; -:- there were smart shawls and black

visites : I should have preferred one of the old scarlet

cloaks. The village, which stands under the shadow

of Brocklesby woods, was enlivened by half-a- dozen

orange and gingerbread stalls, a stray organ and a

fiddle. The sun shone hot on the white chalky road ;

the green woods on the one side, the neat white-

washed cottages and country inn on the other ; the

farmers and their wives riding on well-bred nags, the

lads and lasses crowding round the stalls, the groups of

bargainers, the pleased faces of those who havingbeen

hired were about to spend the "binding half-a-crown,"

made up a famous rural picture, for scenery and good

looks not easily to be equalled ; but I must own that,

under the same circumstances in France or Ger-

many, the beautiful turf under the shade of thetrees

would have been enlivened by a dancing party. The

wages ranged from 81. , for youths of sixteen, to 14 .

a year, with board and lodging . My friend engaged

The
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a youth of twenty, as ploughman, at 147. a year. Two,

a ploughman and a waggoner, were engaged to go

into a part of Cheshire, where wages are lower and

the labour dearer. All the best farmers agree that

cheap labour is not worth having . I was sorry to find

the state of education not satisfactory. The children

earn wages so early that they are independent of their

parents. It is difficult to find amongst the best farm

labourers a man who can read and write fluently.

This information I had from a gentleman who had

been trying to obtain an overseer for a farm in a

benighted part of the kingdom. He found plenty of

men with practical skill, but no more writing than

would make a mark. A clergyman who has taken

great pains in establishing a school near Louth, told

me that he had the greatest possible difficulty in col-

lecting a reasonable per-centage of the village boys

to receive education gratis. The children were moral,

all under the control of their parents. If asked why

some aged seven were not at school, the reply would

often be, " He wunna go" ; and that, as with the

cottagers of Glenburnie, is considered a sufficient

answer. Most boys, gentle as well as simple, prefer

roaming the fields, halloing and birds'-nesting to the

drudgery of A, B, C ; but when to the pleasure ofair

and liberty wages are added, the preference of the

Lincolnshire urchins for field work over school work

is not at all surprising. The parents, too, see no

advantage in education, but consider it a sort of com-

pliment paid to the clergyman. The fact is, that

reading and writing have very little money value at a

distance from large towns. In towns, curiosity to

decipher the placards, the play-bills, not to mention

the penny periodicals with cuts of dreadful murders,

the demand for errand-boys that can read, the

| are overlaid with rules and regulations, which,

putting the impertinence of them on one side, are

founded on the erroneous principle that it is only

sober, decorous and religious people who deserve to

eat potatoes, cabbages and onions. Paying rent

punctually seems to me the only indispensable quali-

fication for an allottee. Virtue must be cultivated in

other ways ; we have no right to make decent neces-

sities the reward of decorous behaviour. Next to our

system of transferring land, our law of settlement is

the greatest obstacle to the decent housing of our

peasantry, as well as to the due cultivation of the

land. Our labouring classes can never enjoy the full

advantages which the railway system offers for

equalizingthe demand for labour until the laws are

modified which made parish officers see in every

strong- backed hind the father of a race of claimants

for board and lodging at the expense of the union.

There never was a county more dependent on a

good system of conveyance than North Lincolnshire.

All the improvements are founded on a transfer of

earths, animportation of manures and an exportation

of produce.

Official Papers.

READING, GUILDFORD AND REIGATE.

Engineer's Reportfor the Meeting, Aug. 2 (p . 535).

I have the pleasure to report that the works on your rail-

way are proceeding rapidly and satisfactorily ; and that

nearly the whole ofthe land required is in the possession of

the contractors. The entire length is let in four contracts ,

the state of each of which is as follows :-Commencing at

Reading contract, No. 1 extends to the South-Western , near

plea- pletion , there being finished 460,000 yards of earthwork out
Farnborough, 15 miles. The works are approaching com-

sure ofa warm room, the attraction of kindness from

superior, fill " the ragged schools" with half-starved

intelligences. In rural districts, even if a boy learns

to read well, there are scarcely any books for him to

read, and rarely occasions for him to write . Our

chamber philosophers are always making the mistake

of judging mankind by the very exceptional speci-

mens to be found within an easy walk of the Temple.

The educationary system which would be admirable

in a town, would utterly fail in the rural counties.

Hence the urgent necessity of securing the zealous

services of the rural clergy. A great deal of the

harvest work is done by contract with the labourers,

the married ones bringing in their wives and children

to help in the bargain ; which is generally settled as

to details by the labourers themselves. The practice,

introduced of late years, of employing women and

children to gather the stones brought on the land

with chalk, and convey them to the roads, has very

much increased the demand for weak, unskilled

labour. Roads which were formerly mended with

chalk and stones from the pit , are now mended with

weeded stones alone . The fashion of dabbling in

agricultural science, which fortunately so much pre-

vails, occasionally produces scenes like those which

occurred to the bourgeois gentilhomme after he found

that he had been talking prose all his life. A great

landlord, as learned in agriculture as M. Jourdain,

hot from a paper on the virtues of chalk, was riding

along one of the Wold roads the other day, when he

came upon an aged labourer mending the road in the

way he had been in the habit of mending them

all his life, that is to say, by filling up the ruts

with the contents of a neighbouring and very stony

chalk-pit. He had filled up a hollow place with a

barrowful of material-value, considering quantity

and quality close at hand, under a farthing-when

our landowner and magistrate , struck with horror at

the waste, pulled up and said, " Stop, my man, stop ;

do not do that ! Do you know what you are doing !"

"Ibe mending the roads, sir," touching his hat and

rather frightened.-"Yes, yes ; but do you know what

that is ?" "It be chalk, sir."- " Let me tell you, my

man, that is manure ; you must not waste that.

not lay down any more." So, having said this with

an air that carried authority, he trotted off, and left

the old man staring and wondering, until his master

informed him, on his journeying to the farm, that,

manure or not manure, it was to mend the road until

some cheaper material turned up. On the Brocklesby

estate it is desired that, where possible , the labourer

should have a cow as well as a pig, and arrangements

are made to facilitate so desirable an object. Gar-

dens are almost universal, but many farmers assign a

piece of land annually, besides the garden where

that is less than a quarter of an acre, all ready

manured and prepared, in a turnip field, for the use

of their men. This gives them a good crop at the

least possible expense and labour, and it obviates all

fear of the land becoming sick for want of change of

crop ; but there are moral advantages in apermanent

tenure of a garden close to a cottage . Allotments

seem to fail where they are more than a few yards

from the residence of the occupier, and when they

Do

of 700,000 , and 12,000 yards of brickwork out of 17,000 . The

next contract in order (No. 4) , which extends from Farn-

borough to the junction with the Farnham and Alton line
near Ash, 4 miles, is in hand. The work is light, not ex-

ceeding 120,000 yards in earthwork , and will be completed
early in the next spring. From Ash to the Guildford june-

The contract from Guildford junction to Dorking (No. 3)

tion the line is under construction by the South-Western.

was let in June , and nearly the whole of the land is in the

hands of the contractor (Mr. Henfrey), who has made con-

siderable progress with the work. The remaining portion

of the line from Dorking to Reigate, which forms contract

No. 2 , is far advanced, and will be complete , or nearly so,

cuted out of 700,000, and 10,800 cubic yards of brickwork
this autumn, 500,000 cubic yards of earthwork being exe-

out of 14,000 , and 4 miles of permanent way laid.

P. W. BARLOW.

NORTH STAFFORDSHIRE.

Engineer's Reportfor the Meeting, July 22 (p. 519) .

In submitting to you my fourth report upon the progress

of the works of the North Staffordshire, I beg to revert to

that part of my last report which refers to the prospective

openings of the different parts of the railway. The line be-

tween Stoke and Norton Bridge was opened on the 3rd of

April, instead of the 1st of March, for goods, and on the

17th for passengers . The delay was entirely owing to the
continuous wet weather prevailing in the last spring. Since

it has been opened the working has been conducted in every

respect most satisfactorily, and, irrespective of the local

traffic developed by its opening, it has produced the most

beneficial results in forwarding the negotiations with other
railway companies with whom it is desirable to establish

amicable relations. The works on the line between Stone

and the junction with the London and North-Western at

Colwich have been retarded , according to the instructions

of the directors. The continuation of the wet weather of

last spring has necessarily retarded the works upon the re-

mainder of the line. I , however, look forward to effecting

a communication between Crewe and Burton , with the junc-

tion at Colwich , and that part of the line between Harecastle
and Congleton, by the 1st of September. With the exception

of 80 yards ofthe tunnel at Harecastle, and a portion of the

earthwork between the same place and Etruria , no works of

any magnitude remain to be done. Between Congleton and

Macclesfield, where are situated the largest works on the

line , the viaduct at Congleton is complete, with the excep-
tion of one pier and two arches which have to be re- con-

structed. At the Dane viaduct all the piers are complete ,

arching at Macclesfield are nearly completed, and arrange-

joint station at that place. The whole of the earthwork will
be completed by the setting in of the winter, if the weather

continue favourable ; so that, as far as the works are con-

next spring. The works upon the Churnet Valley line , from

cerned , the line may be opened throughout to Macclesfield

North Rode to Uttoxeter, have been retarded, according to

your instructions ; they may, however, be completed , if

thought desirable, by Midsummer next. The central station
at Stoke will be completed so as to work the traffic in Sep-
tember next. This station is intended to accommodate the

whole of the establishment of the company, including the

canal department. The engine-stable at Whieldon's Grove

is complete and the workshops conmenced. Every care has

been taken to ensure an adequate supply of working stock

for the completion of the respective portions of the lines.

To do this, however, and to test properly the quality of the

work, it has been necessary to receive from time to time
such portions as were completed. According to yourinstruc-

amount of the company's capital account , including sta-

tions, I have directed my attention to the determining the

tions, sidings, turntables, water-cranes,&c. , and carrying

and the centres set for seven arches. The walling and

ments are made with the London and North-Western for a

stock, locomotive engines and workshops , and three years'
maintenance of the railway. The company's capital will

stand at 3,400,000 . This, as compared with the parliamen-
tary estimates, after deducting 490,000l. for stations , car-

riages, engines, workshops and three years' maintenance,

and also 150,0007, excess on the land, owing to the purchase

of coal-mines and other matters not contemplated bythe

land valuers, and also 74,3711 . 18. 8d. extra expenditure in
Parliament, as detailed in the first report of the directors,

will show that the actual cost will be within the original

estimates. I trust that I may be excused in stating that I

feel assured that no railway of the same length (viz. , 128

miles ) , with works of the same magnitude, with so efficient

a carrying stock, stations and equipments, has ever been

completed at a less cost; and I amsatisfied that it admits of

being as economically worked as it has been economically

24, Great George-street , Westminster, July 15.

constructed.

Progress of Works.

G. P. BIDDER.

The con-CALEDONIAN (Castlecary Junction) .

nexion of the Caledonian with the Scottish Central

is nowcompleted, and will be opened on Monday, the

7th of August. The railway communication to the

North ofScotland will thus be opened in timeto convey

parties from England to their shooting quarters for

the season. The Scottish Midland will also be opened

immediately, in continuation of the through line to

the North.

CHESTERAND HOLYHEAD.- Aug. 1.-The line, with

the exception of 3 miles adjoining the Menai Straits,

was opened throughout for goods and passenger traffic.

This event will materially accelerate the communica-

tion between London and Dublin . The mails from

either capital will now arrive in both cities at 5 a.m.

On the first day, 110 passengers arrived at Holyhead

from Ireland by the Government steamer, the Ban-

shee. There are two boats plying across the Channel,

and shortly two more will be placed upon the route,

of 670 tons and 370 horse power, and will run from

Holyhead to Kingstown in conjunction with the
trains.

LEEDS AND THIRSK.-July 24.-The key-stone of

the last arch of the lofty viaduct over the river

Wharfe was inserted by Mr. Russell,the resident engi-

neer of the works on that portion of the line, in the

presence of Mr. Bourne, the principal resident engi-

neer ofthe company, Mr. Bray, the contractor, and a

numerous assemblage of ladies and gentlemen, thus

completing another link in the chain which is to give

Leeds a more direct route to the North.

LONDON AND NORTH-WESTERN (Dewsbury section).

-July 31.-The opening of the Leeds , Dewsbury and

Manchester, now called (by virtue of the lease to the

London and North-Western) the Dewsbury section of

the London and North-Western, took place. About

1 30 p.m. a train of forty-five carriages, propelled by

two engines, left the Leeds station, in Wellington-

street, with the usual accompaniments of music and

banners, and proceeded towards Dewsbury at a very

slow rate of speed, arriving at that place about 3 p.m.

After remaining there upwards of an hour, the train

returned to Leeds, its passage to and fro having been

greeted by numerous assemblages of persons alongthe

line. The length of line thus opened is 10 miles,

from the station in Wellington-street, Leeds, to the

junction of the Manchester and Leeds, a little to the

west ofthetown of Dewsbury . Though of such com-

paratively short length, there are many very heavy

works on the line. It leaves the Leeds station on an

embankment, which is continued until it meets the

viaduct that crosses the river Aire, the Leeds and

Liverpool Canal, and the Leeds and Bradford . That

viaduct comprises fifty- four lofty arches, the arch

that crosses the river Aire having a span of 105 ft.,

and the one over the canal being 70 ft. span. From

Leeds the line continues with alternate cuttings and

embankments till it enters the Morley tunnel, which

excellent specimen of engineering ingenuity and skill .

is about two miles in length, and seems to be a very

Emerging from the southern end of the tunnel, in the

vicinity of Batley, Batley Carr, and Birstall , three im-

portant manufacturing places , a beautiful landscape

is presented to the view of the traveller, which is con-

tinually varied as the train approaches Dewsbury, on

an embankment of considerable elevation , the town

itself being crossed by a noble viaduct, the principal

arch of which measures 80 ft . span.
Beyond Dews-

bury there is a fine bridge over the river Calder, and

also over the Calder and Hebble Navigation, which

run between the town of Dewsbury and the junction

with the Manchester and Leeds line . The adjacent

viaduct is formed of openings of 100 ft. wide, spanned

over with massive cast-iron girders. Shortly after

the train had returned to Leeds the directors and

their friends, to the number of about 300, dined

together in the saloon of the music-hall ; Mr. J. Gott,

the chairman, presided.

MUIRKIRK AND CUMNOCK.-July 22.-A locomotive

engine, with tender and three first-class carriages and
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a train of waggons, passed along the line from Cum-

nock to Muirkirk. The train conveyed a number of

the directors, together with a large party of ladies

and gentlemen, who expressed themselves satisfied
with the manner in which the works have been exe-

cuted. The hitherto almost stagnant trade of a dis-

trict which contains immense fields of minerals and

also iron works, will be much affected by the opening

of this line. The Lugar Iron Company put in blast

twoof their furnaces, saysthe Ayr Observer, when the

railway was opened for traffic. This work resuming

active operations will give an increase of employment

to the operatives in that quarter, many of whom,

but for the operations on the railway and at New

Cumnock, would have been in very straitened cir-

cumstances.

NORTH BRITISH .-A further portion of the line to

Hawick ready for opening. The goods traffic com-

menced on the 2nd. The line is already opened to

Gorebridge, about 11 miles, and the additional

distance extends to Bowshank, about 15 miles beyond

that station. Further progress is delayed in conse-

quence of the heavy works at the Bowshank tunnel,

which will take some time to complete. The Bow-

shank station is about six miles from Galashiels ; but

the intermediate distance will be accomplished by

proper conveyances.

SCOTTISH MIDLAND JUNCTION. - July 27.-The

Government Inspector visited the line. The works

appear admirably finished. The portion completed

comprises the main line from Perth to Forfar, about

33 miles in length. At the former town, it joins the

Scottish Central, to which it will be an important

feeder, as well as to the Edinburgh and Northern ; and

at the latter point it connects with the Aberdeen-

thus completing the unbroken chain from Edinburgh

and Glasgow to Montrose.

WINDSOR, STAINES AND SOUTH-WESTERN . This line

was to have been opened this week ; but owing , it is

said, to one of the arches approaching the iron bridge

over the Thames having shown symptoms ofweakness

on being tested with heavy weights, the opening was

postponed for a short time.

Accidents.

NEWCASTLE AND CARLISLE.-July 27.-The mail

train from Newcastle was detained upwards of four

hours in consequence of the total destruction by fire

of a bridge, said to be the Warden Bridge, across the

Tyne, on the Newcastle line, about three miles from

Hexham. The cause of the fire has not yet been

ascertained, but some portion of the woodwork is

supposed to have been ignited by a cinder from the

fire of an engine passing over the bridge. It was most

providential that it happened in the day time. As

soon as the fire was discovered , engines weresent from

Hexham, but all attempts to extinguish the flames, in

consequence of the high wind that prevailed at the

time, were fruitless.

Parliamentary Proceedings.

-

LORDS.

-

July 28. -Leeds and Thirsk.- Lord REDESDALE

moved that the petition of the Leeds and Thirsk,

praying to be heard by counsel against the Clarence

and Leeds and Thirsk Amalgamation Bill (presented

on the 23rd of June last , and referred to the select

committee on the said bill ) be referred to the stand-

ing order committee to decide whether it was a peti-

tion which ought to have been heard . The Earl of
MORLEY defended the decision of the committee.-

After a conversation, the LORD CHANCELLOR put the

motion, which was negatived without a division.

Aug. 1. London and South - Western. Lord

GRANVILLE, in moving the order of the day for the

adjourned debate upon the amendment moved on the

third reading of the London and South-Western Acts

Amendment (Extension, Deviation and New Works),

stated briefly the history of the facts. There was a

committee appointed at the beginning of the session

by the House of Commons to consider certain railway

bills that were laid before them. The Railway Com-

missioners thought it their duty to suggest to that

committee that there were four railway bills before
Parliament, in each of which unusual powers were

asked, and which consequently demanded their

special consideration . The Railway Board had made

a report which, after stating certain general prin-

ciples, went into the question of those four bills, and

stated thatin regard to the South-Western, although

it was not so strong a case as the Chester and Holy-

head, yet they thought that there was sufficient

evidence in relation to it to make it exceptional from

the general rules, and that the powers asked for

should be granted. The company should besides be

limited to a certain maximum amount offares . The

whole matter was then submitted to a committee

com-

ofthe other house. After a careful examination, the

committee made their report, arriving exactly at

the same result as the Board of Trade. The question

then came up in the usual form to their lordships '

house, when a committee was appointed, who, after

an equally fair examination, made a similar report.

He believed that the objections to this bill were, in

the first place, that the company should not be incor-

porated with limited liability to do that which an

unincorporated company of private individuals was

not competent to perform. In the second place it

was said that this bill was likely to give a monopoly

to a company injurious to the public. Now it was a

common case to see two competing companies

running for a short time against each other, when an

arrangement was effected, by which the competition

was destroyed, and the public exposed to all the

inconveniences and exactions of a monopoly. He

did not mean to deny that this bill would have

the effect of giving a monopoly to one

pany, but he contended that it would be a monopoly

that was likely to prove of the greatest advantage to

the public. In the first place it was to be limited to

fourteen years, and in the second place the maximum

rate of fares was insured. It was also the interest of

the company to establish the greatest amount ofcom-

fort and accommodation for the public. He asked

their lordships' support to this bill because its merits

were already decided by a committee of their lord-

ships' house and by two distinct committees in the

other house. Ifthere were any objections to be urged

against this bill, they should have been stated upon

the second reading. He thought that it would be a

great hardship to the company, and it would lower

the character of their lordships' house in respect to

the mode in which they conducted the legislation of

the country, if at this stage of their proceedings they

threw out this measure.-Lord WHARNCLIFFE took

the liberty of stating on a former occasion that what

ever was done with the measure itself they ought to

be furnished with more information in respect to the

decision to which the committee of their lordships'

house had come. With that view he had moved for

the production of papers containing suchinformation .

He did not now intend to offer any opposition upon

the merits; but what he felt was this, that, unques-

tionably, the course taken in respect to the two bills

in question, empowering them to have steamers in

connexion with their other works, was very unusual.

If Parliament felt that it was desirable to give them

these powers, proper precaution should be taken to

protect the interests of the public, and to provide

against those cases being made precedents. These

objections ought to have been urged earlier ; and he

regretted that his attention had not been sooner called

to these facts, when he should have certainly moved

that the committee should report specially upon this

case, and should state that these were powers that

should not be conferred in all cases. He did not wish

to quarrel with the decision that had been come to in

respect to the Chester and Holyhead line. He be-

lieved, indeed , that that decision was beyond their

reach, as the bill had been passed . He should much

like to ask their lordships to re-commit this bill for a

day or two, with the view of obtaining from the com-

mittee a statement of the specific grounds of their

decision. He felt, however, that it was impossible for

him to take this course now, and he therefore did not

mean to offer anything like opposition to the motion.

-The Earl of HARROWBY felt that the result of the

passing of the bill would be to interfere with all pri-

vate capital and enterprize, by giving a monopoly to

one particular company. This, too, would furnish a

precedent which would induce railway companies to

make similar applications, so that by-and-by these

companies would, step by step , obtain a monopoly of

all their steam navigation. There was a great prin-

ciple here which was well worthytheir deepest atten-

tion. They had had communications by sea for a

great number of years, which, though perhaps not as

good as were likely to be conferred by this bill, yet

were well adapted to suit the convenience of the

public . He had such faith in the private capital and

enterprize of the country in effecting every object

that was desirable, that he should object very strongly

to give his consent to any measure that would confer

such a monopoly as this bill proposed. However

strong he might be impressed with the importance of

the proposition, he would not give their lordships the

trouble of dividing.-The Marquis of CLANRICARDE

said his vote would be governed by the report of the

committee, because he thought it absurd of their

lordships to appoint committees to investigate these

cases if they did not adopt their suggestions. He

would remind their lordships that the same committee

had already given the Holyhead Company power to

establish a service of steamboats between that port

and Dublin. At the present moment the service be-

tween Brighton and Dieppe was very inadequately

performed, in consequence of the company having

tug-boats instead of the usual packet-boats .-The

amendment was then negatived without a division,

and the bill was read a third time and passed.

Aug. 3.-Misapplication of RailwayFunds.-Lord

MONTEAGLE moved for accounts, showing the manner

in which the funds raised for the North Wales had

been invested.

Law Entelligence.

COMPENSATION FOR DEATH.-July 27.-At theYork

Assizes, in re Reedie v. the London and North-

Western, the plaintiff was the widow of P. Reedie.

The deceased was a book-keeperin theneighbourhood

of Dewsbury, and on the 5th of June last he was

proceeding upon business to Dewsbury. At that

time the London and North-Western were erecting

over the turnpike-road a bridge, under which the

deceased was passing. There were four men passing

under the bridge at the time, and one of them, who
wasin advance ofthe others, felt something touchthe

back of his leg. He turned round, unconscious of

what had occurred, when he missed the deceased and

another man named Hobbitt, upon whom a stone

of about two tons weight had fallen and killed them.

This action was brought to recover compensation for

the loss by the plaintiff and her family. There was
a very important point of law involved in this case

as to how farthe company were liable. It was said

on their behalf that this viaduct was being con-

structed under a contract, which indemnified them;
and on the other hand several cases were cited to

show that whether the work was done bythemselves,

or by their agents or servants, or even contractors,

they were liable to damages for any injuries that
might be sustained by reason of the negligence of

such servants, agents or contractors. The question
was not decided.-His lordship held the defendants

liable, and the jury found for the plaintiff, under his

direction-damages 500l. , to be proportionately ap-

plied to the use of the widow and her children.-

Leave to defendants to move to enter a nonsuit.

At the same Assizes, in re Hobbittv. the Londonand

North- Western, another widow sought to recover

damages for the loss of her husband, killed at the

same time as Reedie.-The jury found for the plain-

tiff-damages 4501. , to be proportionately applied to
the use of the widow and certain members of the

family not otherwise provided for. As in the other

case, leave was given to the defendants to move to

enter a nonsuit upon the question oflawraised in that

case, as to their liability.

RECOMPENSE FOR BODILY INJURIES .-July 28.-

At the same Assizes, in re Robinson v. the York and

North Midland, the plaintiff sought damages for an

injury in consequence ofthe negligence of the defen-
dants' servants. He is a cattle dealer at Little Drif-

field, and is in the habit of buying sheep and convey-

ing them to the Leeds and Wakefield markets to

re-sell them. On the 13th of December last he and

a person named Lamplugh brought a number ofsheep

to the railway at Driffield. It is the practice to allow

one man to accompany every fifty sheep, and the

plaintiff therefore, when the sheep were put into the

truck, accompanied them to attend to them. The

train left Driffield at 4 p.m., and being a very heavy

train, it was a long time on the road, and reached

Beverley some time later than it ought to have done.

The train remained at Beverley for a time and then

started off for Selby, where it arrived at 1 a.m.,

having had the assistance of an additional engine at

Beverley. At Selby the train was increased by two

or three more carriages, and at 2 a.m. it moved for

Leeds. There were several other cattle dealers

accompanying the train with the same object as the

plaintiff. Having reached the junction at Milford,

the train was allowed to pass, and it went on towards
the Burton Salmon station. The mail train from

York left there at 3 a.m. , and its time of arrival at the

junction is 3 30 a.m., but on this particular morning

it was said to be a little before its time, and the

luggage train was considerably behind its time ; but,

of course, the conductors of the mail train had no

notion of that. At this point it is the duty of the

officers to exhibit a light when necessary, and they

affirmed that they displayed a green light, which

would signify that the mail train should go very

cautiously, there being something onthe line not far

on before. The guard of the mail train denied this,

being ofopinion that a white and not a green light was

displayed, which signified that all was right. The

mail train went on, and on getting about 600 yards

tothe west of Burton Salmon, it overtook the luggage

train, ran into it, and the plaintiff sustained injuries.

After the accident the plaintiff was conveyed to an

inn close by and properly attended toby twosurgeons

at the cost of the company. He remained there for

about a month, and was then removed to his own
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home ; but it was still necessary for him to have

surgical assistance, and he was unable to follow his

usual avocation.-His lordship summed up, telling the

jury that their verdict clearly must be for the

plaintiff, but that as to damages, they must only give

him so much as they thought him fairly entitled to.

Thejury returned into court with a verdict for the

plaintiff damages 2007.

THREATENED STRIKE ON THE LONDON AND NORTH-

WESTERN. We have no intention here of analysing

the causes that have led to this occurrence, believing

that at present a plain statement of the facts attend-

ing the disaffection during the last week among the

engine- drivers of the London and North-Western will

be sufficient. The predisposing causes appear to be

a dissatisfaction on the part of the engine-men with

the recent reduction in their wages, and a disinclina-

tion on the part of the authorities to return to ori-

ginal prices, coupled with a generally engendered

dislike among the mento the system of management

adopted by the locomotive manager of the line who

succeeded the late Mr. Bury. So obnoxious, it appears,

has this officer rendered himself, that the men have

expressed a disinclination to work under him, and

during the week the manifestations of feeling have

been ludicrously remarkable. Some of the engine-

men mounted "brooms" on their engines, the well-

known vulgar indication of things being "to let ,"-

and another man, who had a long rope trailing over

the side of his locomotive , on being asked what it was

for, replied playfully, " Oh, it's to catch that

meaningthelocomotive manager. The men, it seems,

are dissatisfied with the system that has been pur-

sued of putting, as it were, "new wine into old bot-

tles," and vice versa,-i. e. allying new stokers with

old engine-drivers, and new engine-drivers with old

stokers, and which they contend works any-

thing but well. They complain, moreover, of the

harsh treatment they experience in inclement

weather. It is said that the only alternative in

this state of things is a return to the old scale

of wages and cashiering the obnoxious officer. The

men on the whole of the southern section of the line,

i. e., from London to Birmingham, consisting of

nearly 150 engine-drivers, have declared their inten-

tion of " striking," unless their demands are met. If

not, the disaffection is likely to spread over the whole

of the northern system. The engine-drivers, bymeans
of their clubs and unions, have, we understand, a fund

to fall back upon of 10,000l., and they intimate, in

the event of things coming to a crisis, that they

intend to appropriate it as a weekly provision for

those who resign, and whowill receive 30s. per week.

The plain fact appears to be that this particular class

of employés on the London and North-Western are in

a state bordering on revolt, and which, if permitted

to proceed, or if not opportunely suppressed, may

possibly impede, if it does not imperil, the public

service ofthecountry. The Times makesthe following

observations :-

With respect to the quarrel between the drivers and their

employers, the blame,in so far as we are able to judge, does

not rest with the latter. About a month ago the drivers

demanded an increase of wages, which was granted them.
They are now better paid than the drivers of most-we

believe, of all other lines. Everything has been done to

Indeed , it is well known that the persons employed on the
promote their comfort, and to encourage good behaviour.

London and North-Western , in every department , are as

well, perhaps better, treated than any other employés in the

kingdom. A proof of this may be found in the eagerness
with which appointments are sought under this company.

The real cause of this threatened strike is, no doubt, the

mischievous system of clubs and unions whichobtains

among the various trades. The first request made by these

engine-drivers was, as we have stated, complied with by

the company. The deputation which preferred the request

declared itself perfectly satisfied. The matter would thus
have been set at rest. But it was the interest of the knaves

who foster agitation among the lower classes and trade

upon their discontent to keep up a grievance. It is these

fellows who have got up the strike. We have no doubt that

the majority are willing enough to continue work. They

usually are so in these cases, but they are not permitted.

In this instance the leaders have resorted to threats, even

against the life of persons refusing to join the strike. Where
such menaces can be brought home, the law is strong enough
to deal with the offending parties. It is, however, doubtful

whetherthe company are in quite so strong a position, with

reference to such combinations, as the public convenience

requires them to be. In this case, no doubt the Legislature

TRAFFIC TABLE.

drivers.

will strengthen their hands, for it is a matter of the last

importance that the communications of the country should

not be interrupted by the impertinent folly of a few engine-

NECESSITY OF A UNIFORM GAUGE.-It can no longer

bedenied that without a uniform and unbroken gauge,

admitting of the uninterrupted passage of carriages,
the national uses of a railway, whether for commerce

or defence, can never be realized . France, Belgium,

Germany and Italy have had the prudence to adopt

one uniform gauge ; and nothing will be more dis-

graceful to this country, which has given railways

to Europe, than that it should allow its railway

systemto grow up in the crippled condition in which

it will, if diversity of gauge is to be extended in the

manner suggested.-From Messrs. Robert Stephenson

and Locke's Report.

At the last meeting of the INSTITUTION OF ME-

CHANICAL ENGINEERS, in Birmingham, on the 26th

ult., Mr. G. Stephenson took the chair. Several

interesting papers were read ; amongst them was one

ona simple and cheaply constructed machine to crush

bones for manure. A discussion took place relative

to a rotatory engine, invented by Mr. Onion, who

exhibited a model of his invention, for which he

claimed the advantages of economy of fuel as well as

economyof power, contending that the crank involves

a loss of power to the extent of one-fifth . Mr. Ste-

phenson, arguing contrà, read a paper with a view to

show the fallacies of the rotatory engine, and ex-

hibited a diagram illustrative of his remarks. He

contended that the rotatory engine could not be ren-

dered efficient, and that the crank involved no loss of

power. The inventor of this machine insisted , on the

other hand, that it had been worked at Derby with

complete success. After some discussion relative to

this subject, Mr. W. Smith read a paper on the sub-

ject of high-pressure boilers, and on boiler accidents,

which led to an interesting conversation as to the

best method of preventing boiler explosions. A

paper on a new buffing apparatus, by M. de Bergue,

was read, and a model exhibited . The discussion

upon its merits was postponed until the next

meeting.
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SHARE LISTS-(See also nextpage.)

[ The Returns are furnished bythe following Sharebrokers :-the London by Messrs . HILL, FAWCETT & HILL, 29, Threadneedle- street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD ; the Birmingham by Mr. W. BANKS ; and the York by Messrs. GRAYSTON & EARLE.]
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New 4-Shares
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Stk. Glasgow,Kilmarnock &Ayr

Preference consolid.
93

Stk. 15

25 All Glasgow, Paisly& Greenock
Preference Shares7 39 2

25 15 Great Northern
25 2 London & York Ext.

100 All Great North ofEngland
40 15

30 All
15 114

New ..

New £30 Shares.

New £ 15 Shares..

:
:
:
:

268*260 261 26 25 27

263 271 271 251

148 14금

68 68

123

32

142

550

49

8
3
8

53

14

53

14

2
3
0

:

261 261 253 10

254
14

:
:
:

5
3
3
7

:
:
:
:
:
:
:
:

1-Shares, C, ditto .

21 20 31 Li'pool, Crosby & Southport

avr. 13 London & Blackwall

25 22 Extension....2

50 All London,Brighton & S.Coast 314 312 313 314 304 30 301
Consolidated Eighths 2050 40 2

9 All 2

50

5 2 20

22
5 per ct. guaranteed

Pref.Conv. 5p. ct.1848
Guaranteed 6 per ct.

avr. 123 London & Greenwich

avr. 183
2 Pref. orPriv.

Stk. 100 London & North-Western 126 126 127 1261264126

19 20

:
:
:

21 21 21

125 126
126

25 7

20 2

40 20

2 1-Shares ( New) 88 84 8 84 8184
2 -Shares 72 8
22 £40Shares, L.&M...

773
29 29

10 9 1-Shares, A, ditto
10 9

1
-Shares, B, ditto 11

104 103

104 103

8
7
6
0
7
8
8

1
6
8
7

126 126

102 104

10

34

48 48 47 46

50 42

40 34

2

2

50 All

40 ""

35 35 334 33

26 26 26

2 42 41 42

32 33

8 73 83 93 8

59 60 591 59 59

13 13 123

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

46

:
:
:
:

50 14 London, Salisbury & Yeovil
50 All London & South-Western

New Shares........

162 112

162 1

24

New

Consolidated Tenths

Consolidated Tenths

Thirds ...

NewScrip, pref. 7 p.ct.

50 27 Londonderry & Coleraine

143 50 25 Londonderry & Enniskillen
20 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

0
0
1
0
2
8

:
:
:

3

171

3

+11 121 10 113

241 24 19

40 39

101 10

38

9

17

8:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

25 18

12 74

10 All

25 10

50 35

20 11

12 62

25 17

20

22

22

1-Shares, No. 1

1-Shares, No. 3 ....

Preference

Sheffield &Linensh.J.

Great Grimsby.
Ditto ...

Ditto

Grimsby Dock...

21 Manchester & Southampton
Stk. 100 Midland

50 20

Stk. 100

Stk. 100

50 38

371 147
Stk. 100

2

13

94

10급

12

1012103 10341038162

13 133 142 New

Birmingham & Derby

Cons.Bri.&Bir. 6perct.
Bristol & Gloucester ..

Ditto ..

1193

Leis .&Swa. 8 per ct. gtd.

50 42 Midland Great Western ( I. )
100 All Newcastle & Carlisle

25 2 New 1-Shares ..

25 20 Newmarket.....

25 6 Newport & Abergavenny..
50 7 Newry & Enniskillen

Stk. 100 Norfolk....
20 10

20 20 2

New £20 Shares

Extension ..

25 All North British...

7
3

:
:

:
:
:

:
:
:

8
3
:

.. 137

101 103

134 137
77 78 76

117

12

11711171 1194
45 44

193 19

104 103 104

13 13 13

117 117

43

76

193

17

108 106 108

27

66 68

50 42 Great Southern & West. (L. ) 25 26
100 90 GreatWestern

20 All 2

50 All -Shares24
25 21 1- Shares

Fifth-Shares

New

10 9 Extension.

17 13

30 28 Huddersfield & Manchester

22

50 All Hull & Selby
25 "

12 "39

-Shares

1- Shares

25 20 Ipswich & BurySt. Edmunds

2
25 17 Ipswich, Bury & Norwich ..

25 2 Exten. Scrip ( late C.&E.)
25 All Kendal & Windermere...

100 86 Lancashire & Yorkshire
50 43

25 17

2

2

-Shares

-Shares

9 2 Fifths..

20 Thirds

20

32 13

6 All
10 24

50 43

"

-

22

50 38 2

2250 All
100 93

20 6

2

Sixteenths...

New, gua. 6 per cent.

(Liverpool & Bury)

-Sh. (lateHd .& Shef. )

-Sh . (lateWd . P.&G.)

(late Man.B.& Bury)

West Riding Union

Preston & Wyre

Shares, A .....
50 All Lancaster & Carlisle.

163 10

25 All

12 91

22

2 New Thirds

50 47 Lancaster & Preston...
37 19

12 74 22

-Sh. issued at 12 dis.

New -Shares .
All Leeds & Bradford...

Leeds, Dewsbury & Manch.

15

22

6

85

:
:
:
:
:
:
:

M 6 124 33 2. 4-Shares... ༤

84 Shares2 2

233 6 All 2

66 65 61

-Shares..

Extension

69 68 50 4 Northern Counties Union ..

29 27 20 2 North and South-Western

24254 20 12 North Staffordshire 98 93 92 91 ཚ
་ 98

88 89 88 86 20 84 North-Western

48 49 48 49 48 50 45 Oxf. Wor'ster &W'hampton 271 27

182 19.. 191 19 19 15 7 Reading, Guildf. & Reigate 63

191 193 83 1 Royston & Hitchin

101 114 113 114 25 All Scottish Central.. 21

21 25

62 63
98 98 9 5

49 48 48 48

ི
་

351 351

133
8 8

1
9
3
6
2
6
6

:

4
9
3
5
2
6

:

26

Scottish Midland

15 9 Shrwsbry. & Birm. Class A

20 2 Shrewsbury& Hereford

20 20 20 16 Shrewsbury & Chester

30 25

10 83

8 per cent. preference

South - Eastern (Dover)
New iss. at 18 dis. No. 1

Ditto 163 dis. No. 2 .. 11

Ditto 20 dis. No. 3 ..

Ditto ditto No. 4

5 South Staffordshire Junc...

50 23 South Wales

20 4 South Yorkshire , Donc. & G.
100 All Taff Vale

50 17 Thames Haven

20

21

Class B

15 15 15

26

10 8 J -Shares ...

10 All

20 4 Shropshire Union

50 All South Devon

72 arr. 331
32 24 2

134 33 22
"

2
5
5

55

1
4
3
4

51 12

31 31 324

26 26 26

42

80 79 50 45 Ulster

2 20 4 Vale of Neath

34 35

123
52 4

7
1

104 101
92 87 88 89 90

40 39 38

164 16 25 8

25 All

w

23 224 22 22 25 10

93

+ ExInterest.

:
:
:
:
:
:

:
ཚ
ལ། :ཅ:ུ

2
2
ན

34

51

:
:
:
:
:
:
:
:
:
:
:
:
:
:

20 15 Waterford & Kilkenny,

50 42 Waterford and Limerick

50 42 Wear Valley, 6 per ct. gua.
20 6 West Cornwall

90

20 13 Whitehaven& FurnessJune.

50 35 Wilts, Somerset & Weymth.

16 93 Windsor,Staines & S.-West.

25 All York,Newcastle& Berwick

New No. 1 .......

Preference

25 15

Newcastle & Berwick

New No. 2..

Stk. 100 York & North Midland

225 10

25 All

Ex Dividend.

Preference

E. & W. Riding Ext. ,

9

12

19

91 92 93

30% 301

111 112 113 114
..135 135 133

..

..

18203

:
ལ

:ོ

178

9.9

30

114 118

137

121 121

30 30 303

128 12 12 12 12

31 304 31

Settling Days, Aug. 15, 16-30, 31.

11

123

12 11 18
18 19

233

19 18

247 241 241
15 15 1

3

2
1
1

140

1
1
1
7

14

11

52

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

20

:
:
:
:
:

50

50 3
25 22 22
25 2

Branch -Shares .

NewBranch do. (blue)

35 31

50 45 Leeds & Thirsk

50 30 22 New

20 2 L'pool, Manch. & N'castleJ.

*Ex NewShares.

23

Preference, 6 perct..



530 [AUG. 5
RAILWAY CHRONICLE

|A
m
o
u
n
t

o
f
S
h
a
r
e

A
m
o
u
n
t

p
a
i
d

u
p

នន
ន
ន
នន

163

20

NAME OF COMPANY

20 Boulogne & Amiens.

16 Central of France

Ceylon

10 Demerara ....

4 Dendre Valley..

Direct Bombay and Madras

7 Dutch Rhenish

31 East Indian

Great Indian Peninsular

41 Italian & Austrian..
6 Louvain à La Sambre..

7 Luxembourg

5 Lyon & Avignon

2 Madrid & Valencia

*ExInterest.

London

SHARE LISTS continued-(Foreign Lines)

Liverpool

S. M. T. W. Th. Fri.
Friday to
Thursday

63 6 .. 68 69 61 61 61

•

B
i
r
m
i
n
g
-

c
h
e
s
t
e
r

~
:
:
:
:
:
:

h
a
m

Y
o
r
k

2
2
8
0

20

20

20

NAME OF COMPANY

All Namur & Liége ..

16 Northern of France ..

6 Orleans , Tours & Bordeaux

4 Over-Yssel

20 11 Paris & Lyon
20

20

All Paris & Orleans ..

Paris & Rouen

20 8 Paris & Strasburg

20 All Rouen & Havre..

20

14

20

20

Sambre & Meuse

Strasburg & Basle..

9 Tours& Nantes

16 Tournay,Jrbse ,Lndn &Hsslt
20 8 West Flanders

+ Ex Div.

London Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

42 5

:
:

:
:
:
:
:
:

:
:

5

:
ཚ
ེ
་

:

№:1
0
:

:
:
:
:

5

:
:
:

M
a
n
-

26

19 18

:
:
:
:

Term
Amount in

of Loans
Shares

Lease

Cost or

estimated
cost of Line

Last Dividend or

Interest
When Paid Name ofLine

PARIS SHARE LIST-July 27-August 2.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle- court, Cornhill , London.

N
o
m

.

V
a
l
u
e

u
n
o
m
y

p
a
i
d

Actual Prices for Cash.-Exchange 25f. 50c.

Yrs. £. L. £.

33 800,000 1,280,000 2,080,000

99 1,500,000 1,500,000

40 1,280,000 1,280,000

4 per ct.during works January

19f. 70c. or 14s. 7d. November

5.65f. July 1

Avignon & Marseilles....

Boulogne & Amiens
Central of France

£. £.

20

20 20

20 16

27

£. s. d.

98 3

28 29

£. s. d.

98 3

£. s. d.

31

£. s. d.

1 2

9 6 3 9 30

£. s. d.

90 3

6 16 8 6 16 8 6 16 8 6 14 9 6 13 0

37 720,000 720,000

75 800,000 800,000

6f. 50c. or 58. 3d.....

Ditto ditto

Oct. 15 Dieppe & Fécamp 20

Montereau & Troyes 20

38 8,000,000 8,000,000 5f. or 3s. 10d.. Jan. 1 Northern 20 5 3 9 5 3

28 2,600,000 2,600,000

41} 400,000 8,000,000

7f. 50c. for 1846-7 .

4f...

Sept. Orleans & Bordeaux 20 2 4 3 2 4

September Paris & Lyon 20 10 3 15 6 3 15

99 1,600,000 400,000 2,000,000

99 1,440,000 960,000

62f. 70c. for 1847 .

2,400,000 28f. 15c. or 21s. 9d...

April Paris & Orleans 20 26 5 6 26 5

Feb. 7 Paris & Rouen .. 20 18 8 6 18 8 6

44 250,000 - 5,000,000 2.70 f. July 1 Paris & Strasburg 20 2 5 6 2 5

99 800,000 960,000 1,760,000 20f. for 1846.. January Rouen & Havre 20 8 14 3 8 14

99 240,000 500,000 740,000

70 1,176,000 604,100 1,780,100

10 cent. ann... Oct. & April
8f. for 1846

St. Germain 20 15 13 9 15 13

May Strasburg & Basle 14 14 3 14 6 3 14

34 1,600,000

99 540,200 256,000

99 400,000 200,000

1,600,000 4 per ct. during works

696,000 130f. cent.

600,000
an.. Oct. & April

IN 2

Tours & Nantes

Versailles Right Bank
Left Bank..

20 1 9 3 1 9

20 4 18 0 4 18

20 20 3 18 6 3 18 6

9
9
6
6
6
6
m
a
s
o
3
0
6

54 6

2 2

3 14

27 9

2 5

8 14 3

15 5

3 10

1 7

4 18 0

3 18 6

6
9
6
6
3
n
a
o
o
9
6

18 10 3 18 0 9

0
0
1
0
0
0

52
0

1
0 O
F 5 30

1 0

4 17 9

1 19

3 14 01

27 7 0 26 9 3 26

17 14

2 3 9

8 12 6

2 3

8 12
-

311

1 7

33
6

3 10

4 0 3

1 7 6

318 6

3
3
9
o
6

6
6

3 8

3 1 19

6

9 17 10

0

4
1
3
0
7
2

4 16

1
1
w

-a
s
a
l
l
a

?

£ s. d.

816 6

6 11 3

3

0
3
6
6
0
0

3 10 6

1 6 3

4 14 0

3 18 6

Money Market.

PRICES OF BRITISH STOCKS.

Bank Stock

3

3 Cent. Cons . 865

31

Long Annuities

Cent...... 867 7

861 87 874 187

871 887) @ 871 #

Sat. Mon. Tues. Wed. Thurs. Fri.

196 98 196 98 196 98 1968 196 98 197 99

Cent. Red .. 264 867 87 871 1871 863 87

869 $ 87% ł

87 874 $
82 87 9

240 44 240 44 239 43 239 43 239 43 239 43

36834p 31s35p 30s35p 30s35p 30s35p 30s35p

Exchequer Bills 33837p 33837p 35840p 39841p 37841p 39842p

Cons. for Acct . * 86 86 87 871 1871 186 287

India Stock ..

India Bonds...

83 87 87 87 9

* For account, Aug. 10. + Ex Div.

The share-London Stock Exchange, Aug. 4.

market has been in a satisfactory state during the

week, and with returning confidence the low-priced

shares are in demand.

Liverpool, Aug. 3.-There is no new feature in the

state of our market . The amount of business trans-

acted continues very limited , and prices generally are

without improvement. SUDLOW, Brothers.

Manchester, Aug. 3.-We have had a very quiet

market during the week, and prices of shares have

not experienced much fluctuation. Guaranteed and

preference stocks are more in demand.

SAM. GRINDROD.

Birmingham, Aug. 3.- Very little business has

been transacted here throughout the week, and to-

day prices have slightly receded . North Staffords

have been done at 58s. 9d. dis. W. BANKS.

York, Aug. 3.-A very limited business has been

done during the week. The forthcoming railway

meetings are exciting some interest, from a rumour

that the dividends will be somewhat reduced .

has been a little more business doing at the previous

quotations. W. FORDYCE.

Glasgow, Aug. 3.-We have no material alterations

to report in our market ; the demand for shares has

been limited, and prices rather lower. A considerable

number of the Caledonian 7 per cent. preference have

been taken up at from 6s. to 10s. prem. , and they
close in demand this afternoon at 7s. 6d. prem. We

add to-day's latest sales :-Caledonian preference,

Ss . 9d. prem.; Edinburgh and Glasgow, Stirling and

Midland Junction, 11 ; Dumfries and Carlisle , 6 ;

Ayr, halves, No. 1, 7 dis.; ditto, No. 2 , 7 dis.;

Great Northern, 83 dis.; North British, thirds, 13.

BUCHANAN, AITKEN & Co.

IRON TRADE.- Glasgow, July 28.-The local papers

report but slight business in pig iron. Prices are-

No. 3, 44s . 6d. , cash. The general opinion seems to

for No. 1 , 45s . 6d. , for mixed numbers, 45s. , and for

be that prices will go down.

[Secretaries of companies are requested to forward notices of Meet-
ings, and closing of Contracts , as early as possible . ]

MEETINGS.

BIRMINGHAM AND OXFORD.-Aug. 7. Birmingham.

COVENTRY , NUNEATON, BIRMINGHAM AND LEICESTER.-Aug. 8.

Birmingham, at 11 .

GREAT NORTH OF ENGLAND.- Aug. 10. Darlington , at 123.

GREAT NORTHERN.- Aug. 12. London Tavern, at 12.

LONDON AND NORTH-WESTERN.-Aug. 11. Euston station.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-Aug. 9. Shef-
field , at I.

ROYSTON AND HITCHIN.-Aug. 7. Radley's Hotel.
SOUTH YORKSHIRE , DONCASTER ANDGOOLE. -Aug. 11. London

Tavern, at 12.

CONTRACTS .

LONDON, BRIGHTON ANDSOUTH COAST.- About 30 turntables,

12 ft. in diameter, Aug. 7.

CALLS.

BIRMINGHAM, WOLVERHAMPTON AND STOUR VALLEY.- 17 . 108.

due Aug. 7.

CALEDONIAN. - 27. 10s. on the 107. preference shares , due

Aug. 21.

CHESTER AND HOLYHEAD.-57. due July 21.

DUTCH-RHENISH .- 10s . due Aug. 15.

GRAYSTON & EARLE.

Hull, Aug. 3.-The amount of business in shares

since our last has been very trifling, and in local

stocks less has been done than for some time past.

The forthcoming meetings of the various companies

are looked forward to with interest . Upon the

result of these, and upon the weather, depend the

prospects of the share trade for the next few months.

The following are the latest prices :-Ambergate, 2

dis.; Darwens, 13 dis.; East Lincolnshire, 14 prem.;

Great Northern, 6 ; Hull and Selby, 100 ; ditto,

halves, 50 ; Lancashire and Yorkshire preference,

prem.; Leeds and Thirsk, new, 21 dis.; North

British, 223 ; ditto, halves, 9 ; ditto, quarters, 5 ;

ditto , thirds, 28 ; Newcastle and Berwick, No. 2 , EAST AND WEST YORKSHIRE.- 21 . 108. due July 18.

prem. FLINT & TOotal.

Newcastle-upon-Tyne, Aug. 3.- Our share market

has been inactive during the week, but to-day there

DUNDALK AND ENNISKILLEN.-21 . 108. due Aug. 12.

EAST ANGLIAN.-17. on the new 51. shares, and 10s. on the

new 31. 108. shares, both due July 31.

EAST LANCASHIRE .- 27 . on the new shares, due Aug. 1 .
EAST LINCOLNSHIRE.-27. 108. due Aug. 1 .
EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.-

21. 108. due Aug. 31.

EASTERN COUNTIES.-21. 108. on the new 107. 6 per cent.

shares, due July 25.

EASTERN UNION.-21 . 108. on the class B shares, due July 10.

GLASGOW, PAISLEY AND GREENOCK.-21. on the preference
shares , due Aug. 22.

GREAT NORTH OF ENGLAND.-21. 108. on the 157. shares, due

IRISH SOUTH -EASTERN . - 17 . due Aug. 21.

Aug. 11.

ITALIAN AND AUSTRIAN. - 14. due Aug. 15.

JAMAICA.- 5 . on the new 501. shares , due July 15.

LEEDS, DEWSBURY AND MANCHESTER. - 21. 108. on the 507.
shares, due July 17.

LEEDS AND THIRSK.-51. on the original shares, due Aug. 9.
LONDON , BRIGHTON AND SOUTH COAST.- 17. on the new 5per

cent. preference shares, due Aug. 8; and 107. on the eighth
"D" shares, due Aug. 15.

LONDON AND NORTH-WESTERN.- 5 . on the Grand Junction
401. shares, due Aug. 19.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.- 5 . on Great

Grimsby and Sheffield 501. shares ; 21. on Great Grimsby

and Sheffield 201. shares ; 17. 58. on Great Grimsby and

Sheffield 127. 10s. shares ; 27.10s. on Sheffield and Lincoln-

shire 25. shares ; 21. 108. on Sheffield and Lincolnshire

extension 251. shares ; 27. 10s. on Grimsby Dockshares ; and

17. 58. on Sheffield and Manchester eighth shares, all due

Aug. 1.

NAMUR AND LIEGE.- 27. due July 26.

NEWCASTLE AND CARLISLE.- 10 . on the new 1007. shares,

due Aug. 21.

NORFOLK.- 5 . on the new 207, shares, due July 20.
NORTH-WESTERN .- 17 . 58. due July 17.

SCOTTISH MIDLAND JUNCTION.- 5 . on the new stock, due

Aug. 2.

SHREWSBURY AND BIRMINGHAM.- 17. on the "A" shares, due

Aug. 1.

SHREWSBURY AND CHESTER.-21 . on the perpetual preference

8 per cent. stock, due July 15.

SOUTH DEVON .- 57 . on the original shares , due Aug. 1 .

SOUTH-EASTERN.- 17. 58. on the No. 4 shares, due Aug. 16.

SOUTH WALES. -5 . due Aug. 16.

TAFF VALE.- 17. on the 107. shares , due July 22.
TOURNAY AND JURBISE AND LANDEN AND HASSELT.-21. due

Aug. 1.

WATERFORD AND KILKENNY.- 21 . 108 , due Aug. 23.

WATERFORD AND LIMERICK .- 27. 108. due Aug. 10 .

DEPOSITS RETURNED.

DERBY , UTTOXETER AND STAFFORD.- 78. 4d. per share ( final) .

TRANSFER BOOKS CLOSED.

EASTERN COUNTIES-From Aug. 7 till 18.

GREAT NORTH OF ENGLAND.-Till Aug. 10.

GREAT NORTHERN.-Till Aug. 12.

GREAT WESTERN. -Till Aug. 17.

LONDON AND BLACKWALL.-From Aug. 14 till 22.

LONDON , BRIGHTON AND SOUTH COAST . -Till Aug. 18.

LONDON AND NORTH-WESTERN .- Till Aug. 11.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE .-Till Aug. 9.

MIDLAND. Till Aug. 19.

NEWRY, WARRENPOINT AND ROSSTREVOR .-Till Aug. 15.

NORTHERN AND EASTERN.-From Aug. 12 till 19.

ROYSTON AND HITCHIN.- Till Aug. 7.
SOUTH-EASTERN.-Till Aug. 17.

SOUTH YORKSHIRE, DONCASTER AND GOOLE.-Till Aug. 12.

WEST CORNWALL.-Till Aug. 17.
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Joint-Stock Companies' Gazette.

A meeting of the shareholders in the CAMERON'S

STEAM COAL Company was held on Saturday last,

when a committee, consisting of six, were elected,

with the acquiescence of the directors, to investigate

the position of the company, and the meeting like-

wise sanctioned a call of 4l. per share.

The BLANAEVON IRON Company's works com-

menced operations again last week, after a stoppage

for a short period.

A contract has been entered into by Government

for the conveyance of mails once a month between

Singapore and Sydney, by the India and Australia

Steam-packet Company. The mails, &c. are to go as

far as Singapore by the Peninsular and Oriental

Steam Navigation Company, and then on to their

destination by the new contractors. The time which

will be occupied in the passage is expected to be

seventy-two days. It is generally stated that the

colonists will greatly benefit by this arrangement.

A meeting of the proprietors in the Liverpool
is to be on

Monday next, at Liverpool, to discuss the expediency

of dissolving the company.

Banks.

A special meeting of proprietors of the bank of

BRITISH NORTH AMERICA was held on Tuesday last,

to elect a director in the room of Mr. G. Pemberton,

who has resigned . The vacancy was filled by Mr. J.

Seward being unanimously elected, and the meeting
then terminated.

Mines.

The third annual meeting of the shareholders in
the AUSTRALIAN MINING Company took place on

Monday last. From the report we find that the

workings of the mines had been slow and tedious,

but every confidence in the subsequent success of the

company was entertained. The ore is stated to be

very rich indeed . The ship Derwent is on her way

home with 70tons of emery. The prospects held out

inthe last reportwould have proved remunerative, had

not the price of copper fallen 61. to 81. per ton, in con-

sequence, it was stated, of the distracted state of Con-

tinental trade. The directors in their report state

that the Secretary of the Colonies had abandoned the

idea of claiming " Royalties" on Australian mines,

and that there was little doubt of the ultimate re-

mission to ls. per ton duty on Australian ores.

Major N. Campbell had been appointed the company's

general superintendent in Australia, and his services

are looked forward to with great confidence ; his

experience is such as to fit him for the appointment.

The assets of the company were stated to be lands,

stores, buildings, &c. , 31,2017.; purchase of copper,

17,1007.; expended on mines, 12,780 .; preliminary
expenses, &c . , 3,7231. There remain sufficient funds

to carry on the company's operations for the present.

The fall in the value of copper and a change in the

Australian banking system has militated greatly to

the company's interest. The directors trust that

next year they will be in possession of more substan-
tial proof of the capabilities of the mines. The

chairman said that the opinion in the colony was

more sanguine than ever. After several satisfactory

explanations the report was adopted and thanks

being voted to the directors the meeting terminated .

An experiment of a striking character, testing the

capability of PAYNIZED TIMBER to resist the action

of fire, took place on Wednesday at the company's

wharf. A large party, amongst whom were the Lord

Mayor, the Speaker ofthe House of Commons, Lord

Dudley Stuart, M.P. , Sir E. Codrington, Lord Ebring-

ton, M.P., Capt . Mansell, R.N., John Abel Smith,

Esq. M.P., and a number of other eminent and

scientific men, attended to witness the experiment,
which consisted in exposing to the action of fire and

flame two structures-the one of Paynized wood , the

other of wood in its natural condition. About 8lb.

of dry shavings were ignited in each ; the Paynized

cottage effectually resisted this severe test three

several times, being merely charred ; the unprepared

structure was consumed to the ground by the first

charge. We need not enlarge on the importance of

the discovery should further investigation demon-

strate its perfect efficacy on a large scale, of which

there seems little doubt. To say nothing of accidents

byfire consuming railway bridges (two of which have

pre-recently happened) , it is of the highest value to

vent such destruction by incendiaries, as happened

to the Rouen Company's bridges at Asnières, &c. We

should like to see an experiment with a bridge, apply

ing the fire externally, on the top, and around the

basis of the structure , which would be convincing

for this purpose. There is no necessity for making

an unprepared framing, as that would no doubt be

destroyed. The extensive use oftimber for viaducts | cially as the close of this curious transaction, as

inthe construction of railways renders this discovery

of the first importance.

TO CORRESPONDENTS.

better wait for the report at the half-yearly meeting.
A SUBSCRIBER inquiring about the Rouen and Havre had

E. F. (Oxford, Worcester andWolverhampton) is referred

RECEIVED : E. M. J. , Sheffield.-F. E.-D. M. , Durham.-

to Mr. the secretary.

A LEEDS AND DEWSBURY SHAREHOLDER. — A NAMUR AND

LIEGE SHAREHOLDER .-E . T. , Aberdeen.

*** We shall next week resume giving an EXTRA SHEET,

to make room for copious reports of the numerous forth-
coming meetings.

THE

Railway Chronicle.

LONDON, SATURDAY, AUGUST 5.

The recommendations of the directors of the

MANCHESTER, BUXTON, MATLOCK, &c. in support

of their bill were agreed to by the shareholders

at the special meeting, after considerable oppo-

sition from a shareholder representing the ob-

jections of the people of Bakewell to the clause

sanctioning the intended branch from Baslow

to that town. The bill also authorizes the re-

duction of capital from 1,650,000l. to 1,320,000l. ,

and the shares from 20l. to 167.

The shareholders of the BIRMINGHAM AND

OXFORD again quietly agreed to an adjourn-

ment of their meeting in the absence of any

information respecting the progress of their

bill of sale to the GREAT WESTERN .

The report adopted by the shareholders of

the EAST LANCASHIRE declared that the line

between Accrington and the Rossendale line

would shortly be opened for passenger traffic.

A dividend of 5 per cent. per annum was

announced on the quarter shares of the East

Lancaster and Preston extension. The forfeiture

of 1,080 whole shares and 1,015 quarter shares

was also sanctioned.

The rejection in the Lords ofthe Dissolution

Bill of the LIVERPOOL, MANCHESTER AND NEW-

CASTLE-UPON-TYNE was announced at the

adjourned meeting. The half-yearly meeting

will probably determine the fate of the project.

The shareholders of theWILSONTOWN, MORN-

INGSIDE AND COLTNESS received the notice of

a dividend of 10s . per share on the old shares,

and 5 per cent. on calls paid up on new stock.

In spite of the disasters which have occurred

and the spoliation which threatened the traffic of

the PARIS AND ROUEN, the directors announced

a dividend of 8f. 80c . per share. The report,

which was sanctioned without a word of oppo-

sition, is full of the history of the company

through its dangers and difficulties.

The reports and accounts were adopted

without any interruption worthy of notice from

the shareholders at the half-yearly meetings of

the following companies :-

Cockermouth and Workington, who intend a further

creation of capital.

Malton and Driffield.

Oldham Alliance, the directors of which called the

shareholders together several weeks earlier than

usual to defeat some dissentient shareholders who

sought a dissolution.

Reading, Guildford and Reigate.

St. Helen's and Runcorn Gap, with a resolution for

forfeiting 2,000 shares.

From what we said not long since of the

conduct of the Woods and Forests in the mat-

ter of the WINDSOR RAILWAY BRANCHES, it

may have been thought strange that the Great

Western bill should nevertheless have gone

through the House of Lords without a word

being said there on proceedings which had

been the subject of strong remarks in the

The explanation of this circum-

stance it may be worth while to give, for the

benefit of those not behind the scenes ; espe-

Commons.

--

far as the public office is concerned , is in per-

fect keeping with the changeable course it had

pursued up to the date of our last notice of

its movements. The reason why the Great

Western branch passed without attack is a very

simple one,-Lord Morpeth having shifted his

ground once, has shifted it again. The charge

preferred on behalf of the London_and_South-

Western we have already stated . It was to the

effect that the office of Woods and Forests,

after fully approving of their line, fixing its ter-

minus at some distance from the town, and

obtaining a sum of 60,000l. to be laid out in

Crown improvements, as the price of its arrange-

ment with that company, in one year, had, in

the year following, consented to the line of

another company, with a terminus in the town

itself, for which inconsistent act a further sum

of 25,000l . was to be contributed for the same

royal uses ; thereby virtually annulling the

chief value of the concession for what the larger

sum had been obtained in 1847 from the London

and South-Western. The censure which this

questionable line of conduct was calculated to

provoke it was not thought expedient to meet

in the House of Lords :-and the Woods and

Forests accordingly found it necessary, in the

interval between the third reading of the Great

Western bill in the Commons and its progress

in the Upper House, to face about for a third

time. The complaint of the injury meditated

to the London and South-Western has been

silenced by Lord Morpeth's offer to let their

line, also , have a station in Windsor itself;

thus placing the rivals on an equal footing as

to the accommodation of their passengers :-

and on this arrangement, we understand, the

complainants withdrew their opposition :-the

Chief Commissioner having signified the royal

assent to a measure formerly resisted on be-

half of the Crown, which assent had become

necessary to remove the effect of an injustice

to which he had-we believe quite uninten-

tionally-suffered himself to become a party!

The moral of this exhibition will be obvious to all

who have followed the course of the transaction,

which, we presume, has now reached its closing

term. It may be curious to observe how the

result of Lord Morpeth's goodnatured infirmity

of purpose has been to establish two railway

termini in the neighbourhood of the Castle ; it

being well known that the Court was averse

to the presence of even one so near its pre-

cincts . We shall hope that this objection may

have been softened by the manner in which

Lord Morpeth, amidst other variations of pur-

pose, has at least kept firmly to the resolution

of making both sides pay handsomely for his

consent. We see by the debates on the Wind-

sor Improvement bill, in the last and present

week, that his Lordship takes credit for having

thrown the whole expense of the alterations to

be made in the royal demesne upon the railway

companies he has for the last two years been

coquetting with . On any future occasion, we

apprehend, no party will like to be the first to lay

down any large sum of money as the price of his

Lordship's support :-as it would seem to be

less expensive to take advantage of his " second

thoughts, " and purchase his pentimenti.

The LONDON AND SOUTH-WESTERN bill-

including the power to own steam-vessels- has

at length been passed by the Lords ; not with-

out some debate. The third reading was ad-

journed from the 25th of July, on the motion of

Lord Harrowby, who opposed the measure on

the ground of its giving an unfair monopoly to

the railway company. On its being resumed

on Tuesday last, this objection was repeated ,

and answered on two very sufficient grounds ;

the first, that it would not be expedient to throw
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From our official returns it appears that

the amount of traffic for the last week, on

4,045 miles of railway, was 220,265/. , thus

accounted for :-120,1027. for the conveyance

of passengers only, 49,1781. for the carriage of

goods, and a remainder of 50,9851. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 19,0801. over the

corresponding week of last year, when the mile-

age was 3,205. The average earnings per mile

were 551. , whilst in 1847 they were 667.

LORD MONTEAGLE AND HIS MEDDLING.

over a decision of the committee which had

fully considered the matter in dispute ; the

second, that the terms imposed were calculated

to protect the public from any misuse of the

powers given : -low maximum fares being spe-

cified in the bill . These arguments were, and

were entitled to be, effectual as against the point

raised by Lord Harrowby ; -which, probably,

was chiefly advanced at the instance of rival

steamboat companies. What we have to remark

concerning them is, simply that the reasons

which might well prevail on the Legislature to

pass the bill, are by no means equally conclu-

sive as proofs of the advantage to the railway

company from having it passed;-that, in fact, Miller relates an anecdote of a Quaker, who,

That facetious character the late Mr. Joseph

the argument most likely to weigh with the having an ill-will to a certain dog of his ac-

former is of a tendency rather opposite than quaintance, intimated a doubt as to his sanity;

conducive to the interests of the latter. This the hint was taken, and without a writ de

we take occasion to observe, in order to keep lunatico inquirendo, poor Tray received his

the bearings of a question which appears to us quietus . The same morbid feeling which in-

of some practical importance, distinctly before spired the Quaker against the dog appears to
the eyes

decisions hereafter ;-especially since we have be avenged for his defeat upon the Audit bill,
of all who may be concerned in similar animate Lord Monteagle, and, determined to

seen recent instances of attempts to confuse its he is still bent upon some similar measure, if we

terms, by putting forward the assent of Parlia- mayjudge of his intentions bywhat he said in the

ment to arrangements of this class, as some-
recent debate on the North Wales Railway, and

thing conclusive in favour of them, as viewed his subsequent motion on that company's affairs,

from the proprietors ' side. Now it must be and we doubt not, whenever an opportunity

seen that the very reverse would be the true offers, will be trying to demonstrate the neces-

notion of the case ; namely, that the terms sity of having a Board, a large office and a large

most certain to please the Legislature would be staff of officers to look into everybody's affairs,

precisely those from which the company could whether they are wanted or not, as though it

least expect to profit :-and it may be added,
was nobody's business to look after their own

even, that in the present state of feeling towards interest. Our witty cotemporary Punch has

railway management no opposed measure of lately published a sketch of our " ateliers
this class is likely to be carried at all, except nationaux," which speaks volumes, and we

by a sacrifice on the part of its promoters, as take leave to call Lord Monteagle's atten-

to the conditions of the service undertaken, tion to it ; we cannot think that the further

which must render their success a very ques- complication of offices and officials is the true

tionable advantage. Even were this not thecase , we apprehend that it would still be the way to assist the interest he has so much at

heart. The check and counter-check system

wisest course to adhere to the general principles did not answer very brilliantly under his lord-

we have already attempted to establish on this ship's own immediate management in the Ex-

subject : - but the practical force of those chequer Bill Office, although Sir John New-

principles is evidently much strengthened by port was induced to retire on a pension, to

the special circumstances, under which, alone, make room for a real Irish man of business ;-

it may be seen, any departure from them will however, we dare say we are wrong as regards

now be allowed by the Legislature in the matter railways, for the Master of the Buckhounds,-

of steamboat ownership by a railway company . we beg pardon, the head of the Railway Board,

Preparatory to the half yearly meeting next my Lord Granville,-stated very succinctly, as

week, the MANCHESTER, SHEFFIELD AND LIN- he always does, that something was wanted, and

COLNSHIRE have issued a statement of their regretted the bill, which was to have set all

accounts. This practice of enabling the share- errors in order, had been lost, in which melan-

holder to examine into the progress and working choly feeling my Lord Lansdowne also par-

of the company before he attends the meeting ticipated. Now we do not mean to say that

is one which cannot be too highly commended cases of hardship may not arise, but de minimis

or the example too generally followed. It is non curat lex; and we do insist on the necessity

an unmistakeable evidence of the desire of the of opposing this perpetual interference of Go-

directors to be frank and candid with the pro- vernment at every turn. Commissioners have

prietary, and is calculated to beget a reciprocal been multiplied to such an extent that the bile

confidence on the part of the shareholders of Lord Ellenborough, the greatest sinecurist,

towards their board of management. In this we believe, in Great Britain, has been moved,

company, as the amalgamations and variety of and he has declared it was too bad." Surely

interests have been more numerous than with there have been other companies and under-

any other railway corporation, the accounts of takings in this country besides railways which

each amalgamated interest are presented sepa- have been permitted to manage their own con-

rately so that the state and prospects of cerns without such an especial care from the

each property must be examined and judged hands of Government ; we have heard, before

of by itself. A general summary would seem this sudden vigilance of Lord Monteagle's, of

to be wanted ; but, whilst the different pro- companies owning canals, and docks, and joint-

perties are in a transition state-some at work, stock banks, some of which we have known go

as at Manchester, others partly at work, as at wrong too, but the ordinary course of the law

New Holland, others nearly at work, as at Market has been thought sufficient in these cases.

Rasen, others in progress , as at Sheffield and We look upon it to be utterly impossible to

Great Grimsby- such a summary would only bolster up insolvent concerns by State inter-

be fallacious. The most satisfactory item is ference, and if they are solvent they do not

the result of the opening of the New Holland want it. Adam Smith long since recorded the

branch . Here, on a short fifteen miles, we find fact that States, like individuals , must be in-

clear earnings in the first three months of more volved and ruined if they managed their pro-

than 5007. , when it might fairly have been ex- perty wastefully and exceeded their incomes ;

pected that, at the most, only the current ex- and so it must be with joint-stock companies,

penses would have been met by the receipts. in spite of all the assistance to be derived from

(6

-

an army of accountants,-who will eat up the

substance of those they are employed upon,

like a flight of locusts. We must suppose, too,

that they will be men of the first talent in that

particular line, and we have it from Mr. La-

bouchere himself, that to insure great talents

great salaries must be paid ;-he cited the case

of Sir Edward Ryan, whose acute mind had

been employed in unraveling various Acts of

Parliament, upon which doubts had arisen ; and

Lord John Russell further confirms the neces-

sity of high pay, in grievously lamenting the

loss of Capt. Coddington, who left the Railway

not blame the gallant officer for this—he is

Commission for the Caledonian. Now we do

quiteright to make the most of his talents-but

we suspect the difficulty is not quite so great as

it would appear to be, and we cannot help

fancying, as supply and demand are very apt

to equalize one another, it would not be impos-

sible to find a successor for either situation,

without the slightest disrespect to Capt . Cod-

who might at any rate do the business respect-
ably for less money. We make these remarks

dington personally, and readily admit that for

the first organization of such a gigantic under-

taking as the Caledonian, a clever man at a high

salary may be much cheaper than two or three
inefficient ones at half the money. Now we

cannot help thinking that Mr. Labouchere

inadvertently touched upon the real evil, which

weighs not merely upon railways but upon the
whole country ;-instead of the acute mind of

Sir Edward Ryan being employed in unravel-

ing Acts of Parliament, why was it not em-
ployed in making them clear and distinct, that

those who run may read ? The true remedy is

not the multiplication of Boards and officials,

but a reform and simplification of the law, -let
the process be more easy for putting insolvent

or mismanaged companies into the Bankruptcy

Court, and we should hear no more of such
excrescences as these audit Boards, which, at an

enormous cost, would add to the mischief and

confusion, in place of clearing away difficulties.

It would be entering upon too wide a field to

say more on legal reform ; those invisible clogs
upon progress the Masters in Chancery and

their subordinates have it all their own way,

notwithstanding the millions held in abeyance,

and the sickening pang of hope deferred in the

breasts of their suitors. It is astonishing to

what misery we may be accustomed, like the

fortable shoes ; and instead of attempting a

feet ofthe Chinese ladies to their little uncom-

remedy we put up with the evil and hobble on,

as we have done from the days of Oliver Crom-

well, who had an off-hand way of settling

matters when he took them up, but was fain to

give in when he came to the lawyers, and ex-

claimed, " These men, the sons of Zeruiah, be
too hard for me."

Correspondence.

EAST INDIAN RAILWAY.

As the Railway Chronicle has in the leading

articles of several successive numbers cast doubt

upon the eligibility of the East Indian Railway, I

beg the favour of your permitting me to state a few

plain facts which I trust will modify the feeling your

remarks are calculated to inspire. In the first place

I may mention that there are certain interested

parties who are desirous to damage by every means

in their power the prospects of this undertaking, and

it cannot be for the advantage of the shareholders

that they should further the designs of this faction

by adopting the recommendations they may think

fit to offer. The undertaking is surely the same

now that it was twelve months ago ; and if it then

was worthy of support, is it now to be abandoned at

the bidding of interested parties? The company

has still the power of proceeding when it thinks fit

with the whole line, but in the meantime their po-
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sition is so far improved that instead of being called

upon for a capital of three millions they may begin

with a capital of one million, which surely looks like

a favourable abatement inthe terms. The direction

is a most respectable one, so that no objection can

be urged upon that ground, and if the company

were to be broken up who can say when another

would be formed, or how long the execution of this

great national work maybe delayed? A dissolution

would bring an inevitable loss of money; for the

whole time of the staff of engineers would then be

rendered unproductive, whereas by proceeding with

the undertaking the whole of this time would be

rendered available and would indeed go as part of

the capital. I trust you will consider these few

remarks to afford some refutation of the erroneous

statements which have been so industriously promul-

gated, and which, coming as they do from interested

parties, are entitled neither to confidence nor atten-

London, July 31 .

tion. VERITAS.

of the shareholders, it is hardly to be expected that

all the zeal and ingenuity of interested parties will

suffice much longer to keep up the ball, or to per-

petuate the delusion they have hitherto managed to

maintain. Ed. R. C.]

INCREASE AND ARREARS OF CAPITAL.

Can you inform your readers the nature of the

North British bill, No. 1 , entitled ' A bill for increase

and division of capital, ' and which appears to have

passed the third reading ? If to increase capital, by

what process, in the present state of the market,

can that be effected, unless it be by the creation of

a preferential stock, the effect of which upon other

lines has been so disastrous ? And then, if the

capital of the North British is to be increased, how

is the dividend to be paid ? I am induced, however,

to hope that the necessity for this increase does not

arise from the original capital being inadequate fully

to complete the system, but from heavy arrears of

calls ; and if so, I would suggest to the directors

the propriety of first enforcing payment of these

arrears before any addition be made to the capital or

any preferential burden entailed on the revenue;

and I hope the shareholders who have paid their

calls will make a point of this being fully done-not

simply by threatening letters, but by regular legal

discussion before listening to any proposition to

raise new capital. There exists another reason for

this course being adopted :-owing to the recent

state of the money-market, it must happen that

many of the nominal holders of shares are totally

unable to pay their calls, so that the available capi-

tal is less than the nominal. Now the amount of

these defalcations ought at once to be ascertained,

so as to fix the precise position of the undertaking,

or else any calculations of the value of the railway

must be uncertain. For the same reason no new

stock should be created till that already legalized

has been fully called up. The only parties on

behalf of whom such a step might be deprecated

are those in arrear ; but I believe that every inter-

ested person will agree that it is better for them

that these claims should now be made good at once

or abandoned, instead of hanging over their necks

during the rest of their lives. A. C.

Gossip.

[ Our correspondent, while denouncing the machi-
nations of interested parties, writes very much as if

he had himself some interest in the matter. It is

altogether inconceivable that three-fourths of the

proprietary ofthe East Indian Railway should mani-

fest a reluctance to proceed with that undertaking

unless the conviction had come upon them that its

further prosecution was inexpedient ; but it is con-

ceivable enough that such interested parties as sala-

ried officials may be supposed to be should desire to

perpetuate the company, however unpromising its

prospects. Our business, however, is with facts, not

with imputations, and let us just see how far the

facts bear out our correspondent's hypothesis. We

have shown in previous numbers that no portion of

the East Indian line which a million sterling can

execute, will return its expenses that the guarantee

is therefore virtually inoperative and that the capi-

tal heretofore subscribed has been swallowed up in

expenses. To these facts what does our corres-

pondent answer? That the directors are respect-

able, that, although one million is all that is

required, the company retains the power of com-

pleting the undertaking, and that a dissolution

would make the time of the staff profitless, which

would not otherwise be the case. But even grant-

ing all this, does it therefore follow that it is expe-

dient to pursue a confessedly losing scheme ? And
We omitted to remark on the large increase of the

if such difficulty is experienced in raising one mil- return of traffic of the YORK RAILWAYS, consequent

lion, of what avail to the company would any option on the Agricultural Society's meeting in that city.

be to complete the line-a work which would We learn from the Agricultural Gazette that in one

require fourteen millions more ? Besides, it is not day no less than 27,500 strangers were present !

reasonable to expect that the execution of a railway We may well conceive that so vast a number of

so important for political objects should be made to
visitors must have contributed largely to the receipts

await the convenience of a tottering company of of the railways ; and we find, on referring to our

slender financial resources ; and it is both idle to 2,6511. more than on the previous week, and the
traffic table, that the York and Newcastle received

hope and impolitic to wish for such a reservation. York and North Midland 3,8281. more, together

The engineering staff was, we believe, engaged for 6,4791.; besides, the returns last week following

three years ; one year of the time has already the meeting were greater by at least 2,000 .; thus

expired ; the next cold season will be too far ad- giving to these companies (which being under Mr.

vanced against November-the time prescribed for Hudson's management, may be assumed as almost

the completion of the share list to render any one in interest) the sum of 8,500l. for the occasion.

progress with the works possible during the second It should be observed that a reciprocal advantage

year, even if the money were forthcoming ; and
was bestowed on the agricultural interest, in the

against the third cold season the engagements of facility of bringing from all parts of the country not
only visitors, but the produce of the industry and

the staff will have nearly expired. In any case, ingenuity of our countrymen, assembling together for

therefore, the time of the staff must be lost to the mutual instruction the prince and the peasant,

company, and to set it down as a part of the capital ambassadors from foreign countries, as well as the

would only be to practise a deception upon the lords and the lowly of the soil . In fact , the railway

proprietary. So much for our correspondent's loose system is indisputably the GREAT ACCELERATOR in

representations, which it will be remarked do not every sense of the term. We have from time to

even affect to touch one of our positions. With a time given interesting details relating to agriculture

capital of three millions the execution of a profitable in connexion with railways, and we hope to have

railway was possible, but with one million it is not frequent opportunities of enlarging on those manifes-
tations so hopeful for our country, that in the end

possible ; so that the undertaking has not the same

capabilities which it had before. Even were the in everywaysopowerful an agentbothin this kingdom,
the Government may see the advantages of promoting

fact otherwise, however, it would not affect the as well as in Ireland and the colonies.

question, for no one is bound to stick to a bad specu-

lation merely because in ignorance of its real merits

he had once given it his countenance. That the

mutilated scheme would be unprofitable no one has

attempted to disprove, and the effect of executing

a losing line as a specimen of Indian railways would

be both to clog the operations of the Government

and to interpose an effectual bar to subsequent

private adventure. Fortunately, there is not much

danger of such a calamity arising; for with a "faction"

opposed to the measure, consisting of three-fourths

On the occasion of his visit to the York Agricul-

tural Meeting, Prince Albert left the Euston station

at 9 a.m., and performed the whole distance, 228

miles, at the rate of 40 miles an hour. In ten minutes

after His Royal Highness had reached the archiepis-

copal city of the North, and at 2 50 p.m. , Her Majesty

received information in London, by means of the

accomplished.

electric telegraph, that the journey had been safely

The Scottish Railway Gazette notices with much

satisfaction the arrangement between the LONDON

AND NORTH-WESTERN and the ABERDEEN, by which

the former undertake to advance the funds necessary

for the completion of the Aberdeen line, the works

on which have recently been suspended, in conse-
the money-

quence of the unfavourable state
market. The London and North-Western are to

work the line; the terms to be subsequently arranged

by arbitration. This agreement will, of course,

effectually secure the completion of the entire

through line to Aberdeen at avery early period. Had

it not been for the unfortunate interruption of the

operations, under the adverse influence of the past

year, the progress of the works was such as to

the present summer, and thus have rendered pro-

have enabled the company to open the line during

ductivean enormous capital, now dormant, and so far

lost to the proprietors. Under the peculiar circum-

stances of the case, it was hoped that Government

would have extended some aid to the company, at

least in consideration of the great number of unem-

ployed labourers in the district . The works are now

about to be resumed along the whole line, and weare

assured that they will be prosecuted with energy to

a conclusion. It is confidently expected that the line

will be finished throughout in the course of the

immediately on its completion, or as soon as it is in

present year. Each section will probably be opened

working condition.

An adjourned meeting of the CEYLON was to have

taken place on the 1st, to further consider the re-

commendation given to the directors at the last

meeting, that the proposed call of 10s. per share to
meet the liabilities of the company should be reduced

to 5s.; but a sufficient number of shareholders not

attending to make a quorum, the meeting was again
adjourned.

A step in the direction pointed out by our valued

correspondent " H. C." in his suggestion on parcels

traffic has been taken bythe Board of the EASTERN

COUNTIES. The directors have, through their secre-

tary, made application to become licensed carmen,

for all the purposes which attach to the privilege so
conferred. They have been induced to make this

tity of bonded goods being carried on their line, to

request in consequence of a very considerable quan-

effect which they have hitherto, and are still, for

want of being themselves empowered, compelled to

employ other persons who are in possession of the

privilege. The grant of this request by the revenue

authorities will doubtless be of considerable import-

ance to the railway company.

The Northern lines appear to have been success-

fully cultivating the CHEAP TRAIN TRAFFIC. There

have been three cheap trains between Perth and

Arbroath, and on the 26th there was a large excur-

sion train between Arbroath, Dundee and Stirling.

Although the traffic is improving, says the North

British Railway Journal, the railway has never yet

been in a position to develope that traffic of the por-

tion betwixt Dundee and Perth, on account of the

break at Perth. The viaduct over the river is, how-

ever, far advanced, and the company expect to be

able to take the passenger trains over in about six

large extent.

weeks, when the traffic will be increased to a very

prietors, the secretary declared that, in consequence

At the late meeting of the Vauxhall Bridge pro-

ofthe opening of the extension of the South -Western

to the Waterloo-road, the receipts of the bridge had

fallen off 6l. in the tolls on cabs alone in the week's

receipts.

The opposition party in the LONDON, BRIGHTON

AND SOUTH COAST are preparing their energies for

the approaching meeting, and, under the leadership
of Mr. Hewitt Davis, are taking measures to con-

solidate, if possible, the scattered power of the

dissentient shareholders, to enable them to arrange

their complaints in a concise and systematic form.

The directors of the EDINBURGH AND GLASGOW,

with a praiseworthy imitation of some of our Eng-

lish companies, have resolved upon erecting, in con-

nexion with a new station-house at Cowlairs, a hall

to be used as a reading and library room bythe work-

men employed upontheir line. Afew ofthedirectors

have, in addition, subscribed 51. each, to aid in pur-

chasing books, and one has given fifty volumes.

Next to the mullet and pilchard, which haunt the

coasts of Cornwall, the SMELT is one of the daintiest

of English fish. This is caught abundantly off

Grimsby and the Lincolnshire coast, and the Lon-

doner will obtain an ample supply, at a much

cheaper price than at present, as soon as there is a

communication completed from GREAT GRIMSBY,

which will be the case early in the present autumn,

by means of the East Lincolnshire and Boston and

Eastern Counties.

A watchman in the employ of the contractors for

the Britannia bridge of the CHESTER AND HOLYHEAD

has been found murdered, by four men, supposed to

be Welshmen.
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The opening of the ROUEN AND DIEPPE took place

on the 29th ult. Two trains left Paris, one at 7a.m.

and the other at 9 a.m. , with the invited guests,

among whom were the two Ministers, MM. Bastide

and Recurt. On arriving at Rouen, the guests par-

took of a splendid breakfast, after which they pro-

ceeded in aspecial train to Dieppe. On reaching the

station at Dieppe they were received by the National

Guards of Dieppe and allthe surrounding communes,

and an immense concourse of persons of all classes .

The benediction of the railway, was pronounced by

the clergy, and at 3 p.m. there was a grand dinner of

300 covers, laid out in the Hôtel de Ville . A Ball

and operatic performances ensued.

The Grand Duke and States of BADEN have, by a

law dated the 26th ult. , authorized the sinking fund

for the railways to raise a loan of 2,500,000 florins for

continuing the works of the railways, and reimbursing

the advances made by the fund . The loan is to be

guaranteed by the domains of the State. The terms

are to be settled by the Government, in concert with

a commission of the two Chambers.

Reports of Meetings.

MANCHESTER, BUXTON, MATLOCK AND MIDLAND
JUNCTION.

July29.-Special Meeting, Derby.- The Hon. G. H.

CAVENDISH, M.P., in the chair.

The CHAIRMAN said the shareholders would recol-

lect that at the last half-yearly meeting they approved

of a bill for certain deviations in their line. They

were now asked to sanctionthesubstitution of a tract

from Baslowto Bakewell, instead of one as previously

proposed from Roseley to Bakewell. The meeting

wasnot exactly considered necessary underthe Stand-

ing Orders, as the bill would have been passed but for

the opposition of the Manchester, Sheffield and Lin-

colnshire, in consequence of which it was deemed

desirable to have the consent of the proprietors tothe

proposed alteration in the bill . He then read the

marginal notes and most important clauses in the

bill, which provided for the reduction of the capital

from 1,650,000l. to 1,320,000l. , and the shares from

201. to 167. The only new clause was that authorizing

the construction of a branch from Baslow to Bake-

well. He accordingly moved a resolution in support.

Mr. ToOTAL, deputy- chairman, seconded the motion.

Mr. TAYLOR said that it might appear somewhat

extraordinary that a person from Bakewell should

oppose the making of a line to that town, but he was

sure that any one who considered the position of the

county would see the advantages that would result

to the company from stopping short at Roseley or

Darley, instead of going to the expense of getting a

deviation bill, which would take them through a

country that never could be productive. Those who

knew anything of the original line would see that it

would give them a good line from Eastmoor on the

one side to the Cheshire hills on the other.

After a reminder from the CHAIRMAN that he (Mr.

Taylor) was wandering from the question before the

meeting-

Mr. TAYLOR proceeded to say that they had power

to make a line to Roseley, and that they might then

stop their works. He was going to show that it was

through the influence of the town of Bakewell that

the bill of the company was allowed to pass without

opposition.

Mr.NEWBERRY must interpose ; that really wasnot
the business before the meeting.

Mr. ELLIS said that if Mr. Taylor was allowed to

go through every circumstance connected with the

passing of the bills they would not be done that night.

He ought to confine himself to the question before

the meeting relative to the Bakewell branch.

of the bill.

would be that a competing line would be formed, I find the directors directing their attention to the

which would be destructive of the company. The developement of that line than attempting to inter-

truth was, that the proposed deviation was diverting fere to foil the proceedings of their neighbours.

the money of the original shareholders from the pur- That company had no intention of abandoning the

pose for which they subscribed it. The case of the Buxton line, and though, from the opposition of the

inhabitants of Bakewell was hard. It was principally Sheffield, they had been compelled to abandon that

through their means that the bill was originally ob- portion of their bill relating to it for the present, he

tained, for they succeeded in prevailing on the Duke trusted to be enabled to get a bill authorizing that

of Rutland to withdraw his opposition to the bill. For branch in a future session, either in accord with

that they obtained the thanks of the company ; and the Manchester and Sheffield, or independently. He

yet the directors now turned round and deprived had spoken to them of the interest held in the

them of that accommodation on the faith of which company by those who opposed the bill, and he would

they made such strenuous exertions to obtain the also direct their attention to the holdings of those

bill. The line, as a whole, was no more like the ori- who supported it . In addition to the interest of the

ginal line than the Irishman's knife was like itself Midland, for which they were trustees, Mr. Hudson,

after it had lost its handle. He would therefore pro- who was no mean authority, held 500 shares, and

pose, as an amendment to the motion, " That the line Mr. Ellis was also a large holder-as was in fact

should for the present proceed no further than every director at the Board . He thought therefore

Roseley." that he was entitled to call for the support of the

shareholders to the bill , though, after what he had

stated, he would leave them to form their own judg-

Mr. NEWBERRY said it would be a waste ofthe time

of the meeting to draw up any such amendment, for

the chairman could not put it.

Mr. TAYLOR then said that he would move, as an

amendment, " That the deviation bill should not be

adopted."

Mr. HOLLAND was delighted to see that the share-

holders were at last arousing themselves to some

concern for their own interests. He was a director

of the Sheffield and Manchester, which had a stake

in this company to the extent of 50,000l. Hitherto,

the directors had been allowed to have everything

their own way, just as if there had been no share-

holders. The chairman had, to his great surprise, not

givena single reasonwhythis deviationhad been adopt-

ed. The proposed deviation would be 4 miles longer,

with 2 miles of tunnel , in which, as was shown tothe

committee by the engineers of the Sheffield and Lin-

colnshire, no shaft could be made of a less depth than

800 ft.; and this without any local traffic to compen-

sate for the additional length and expense. The line

was the product of the mania of 1845, when they

were all ready to rush into any scheme without any

inquiry as to its merits ; and his own opinion was that

the line would never pay a single farthing of dividend .

Still the line as at first proposed was far superior to

the contemplated deviation, and therefore he opposed

that deviation. The line had been sacrificed to please

the directors of the London and North-Western,

though the minutes of an agreement had been pre-

pared, by which this company would have run over

18 miles of the Manchester and Sheffield line into

Manchester, at a saving of 300,000l. , instead of a

parallel line being made. The directors of the London

and North- Western, who had an undue influence at

the Board , had, however, prevented the agreement

being carried out, and, in his opinion, the deviation

bill ought not to be allowed to pass. In fact, he be-

lieved that it would be better to abandon the line

altogether, if they could do so ; but if they could not,
then they ought to abide by their original bill. In

conclusion, he begged to second the amendment.

Mr. KAHL, in support of the amendment, argued

that the Bakewell line as originally proposed was

much better than the deviation, and contended, that

as Mr. Ricardo, who might be considered a railway

authority, had shown the Ashbourne branch would

be profitable to the North Staffordshire line, as Bake-

well had double the population, it could not fail to be

so, notwithstanding what had been said by Mr. Ellis

at a previous meeting. He also complained of the

abandonment of the line to Buxton.

Mr. ELLIS, deputy chairman of the Midland, said

that they were probably aware that three companies

had a large interest in the line. The London and

North-Western held 190,000l . stock, the Sheffield and

Lincolnshire 50,000l. , and the Midland 285,000l.

Each of the companies was represented at the Board

Mr. MEADOWS thought that they ought not to be of that company, himself and Mr. Hudson represent

confined too close to the question of the Bakewelling the Midland ; and they had both come to the con-

branch, as other persons might object to other parts clusion, as the guardians of the interest of the Mid-

land, that it would be desirable to make the deviation.

The CHAIRMAN said that the whole of the ques-

tions discussed that day had been fully argued at the

last half- yearly meeting, when the shareholders

approved of the deviation bill. In considering the

question, he thought it important that the proprie-

tors should know the interest those opposing the bill

had in the undertaking. Thegentleman who spoke last

supporting the amendment heldtenshares-the mover

five shares, which he became possessed of onthe 20th

ofJuly-and the seconder five shares, which were only

registered the previous day. The hon. director of the

Sheffield and Manchester had vilified the line, be-

cause the directors of that (the Manchester and Mat-

lock) had stood by their original ally, the North-

Western, and refused to run intothe Manchester line,

which the directors would give their ears for them to

do. He (the chairman) was a large proprietor in the

Sheffield, and he should be much better pleased to

Mr. TAYLOR wished to show the connexion of

Bakewell with obtaining the bill, and the undesire-

ableness of the proposed deviation . The people of

Bakewell objected to this bill because only 6 miles

out of 41 miles of the original line towards Bakewell

was to be constructed , while the traffic was to be taken

a most round-about way, through Chatsworth, Edaile,

&c., bywhich they would have to go round 27 miles

instead of 12 miles by road, to get from Boston to

Bakewell . However desirable it might be to save 41.

a share, he thought it would prove, if the line was to

be made at all, much more economical to spend the

whole original capital as proposed of 20l . per share.

There was no traffic on the proposed line as compared

with that as originally proposed , by which Bakewell

would be on the main line. Twelve coaches passed

through Bakewell every day, whilst not one passed in

the direction of the proposed branch. The result

ment on the matter.

Mr. HOLLAND wished to explain one point alluded

to by the chairman. He had, in the first instance,

fairly told the meeting that he appeared as the re-

presentative of the Sheffield and Manchester, and

the fact of his having been registered yesterday was

to enable himto be present to speak on behalf of that

company.

Mr. STEBBING said that they had heard a great

deal that day about the interests of the Sheffield and

Manchester, and the interests of the town of Bake-

well, but they had heard nothing of the interests of

the shareholders. He was the representative of pro-

prietors holding several hundred shares, and he had

come 200 miles to give his support. The opposition

came from persons who had been foiled in their at-

tempts to benefit their own interests. All he wished

ofthe directors was that they would proceed moder-

ately in the construction of the line, so as not to press

unduly for calls in times of great depression.

The CHAIRMAN said the directors only wanted to

consult the wishes of the proprietors in the making

of calls . He thought it would be exceedingly wrong

on the part of the directors not to meet the views of

the shareholders as to calls.

Mr. NEWBERRY said that so long as he had a seat

at the Board he would never consent to a call being

made without the shareholders being consulted on

the subject.

Mr. G. STEPHENSON said that before the question

was put he wished to say a few words relative to the

tunnel which had been spoken of. Mr. Holland had

said the shafts must be 800 ft. deep. Now, he in-

tended to have shafts, but they would not be one half

that depth ; for, if he was asked to go to the top ofa

house, he should not think of going to the top ofthe

chimney, which it would be equivalent to if he

thought of making shafts 800 ft. deep. There was

no necessity for them to be half that depth, and the

tunnel complained of would be the cheapest ever

made, notwithstanding the evidence of the Sheffield

andManchester engineers, whichhemuch condemned.

Mr. TAYLOR appeared to be about to break new

ground in opposition to the bill, but several share-

holders rose to order, and-

The CHAIRMAN took the opinion of the meeting as

to whether he should be heard, which was decided

in the negative by about 12 to 1 .

The amendment was then put to the meeting and

negatived by a majority of 42 to 5. The original

motion was then put and carried .

BIRMINGHAM AND OXFORD JUNCTION.

July31.-Adjourned Half-yearlyMeeting, Birming-

ham.-Mr. P. H. MUNTZ in the chair.

Mr. A. PEYTON asked the chairman if he could give

the shareholders any information respecting the pro-

gress of the bill nowbefore Parliament for the sale of

the line to the Great Western.

The CHAIRMAN replied , nothing positive. There

were at present difficulties in the way of affording

any satisfactory information.

Mr. COLMORE said the report of the Lords' commit-

tee had been brought up and received .

In answer to a question, Mr. WHATELEY, the soli-

citor, observed that he could not say that the third

reading of the bill would be moved that night.

The meeting, as well as the special meeting, which

immediately succeeded , was then adjourned until the

7th, to be held at the company's offices, in Waterloo-

street, Birmingham.

EAST LANCASHIRE.

July 31.Half-yearly Meeting, Bury.-Mr. J.

GRUNDY in the chair.

Mr. SMITHELLS, the secretary, read the report,

which stated that the great obstacle to economyin

working the line, viz., the incomplete and disunited
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The report was adopted.

state of the undertaking, would now very shortly be |to the company, balance of purchase-money due to

removed ; that the connexion between Accrington the canal company, and surplus on traffic account,
and the Rossendale line would, it was anticipated , be to be 415,154 . 13s . 6d. ; and the disbursements

opened for passenger traffic in the course of a few showed that there had been expended on the railway

days. After deducting the amount required for the 209,1737. 12s. 8d., on the canal 175,000l., and on the

dividendon the quarter-shares, the directors proposed newbranches 30,9817. Os. 10d.
to carry the nett balance of the revenue account, as

heretofore, tothe reserve fund, there to remain appli-

cable to the general purposes of the undertaking.

The state of the works between Accrington and

Burnley, between Burnley and Colne, and on the

Liverpool, Ormskirk and Preston line, justified the

expectation that in the course of four or five months

the main line will be completed . The statement of

accounts showed a profit on the portions now opened

for the half-year of12,7861. 6s. 2d.

A resolution of the directors for the forfeiture of

upwards of 2,000 shares, held by Mr. J. Higginson, a

bankrupt , was confirmed.

The report was adopted unanimously.

The CHAIRMAN then moved, "That a dividend of

5 per cent. per annum for the half-year ending the

30th of June last be now declared on the quarter- 5

shares of the company created under the provisions

of the East Lancashire Act, 1847, and the Preston

extension, by a resolution of the company passed on

the 30th of July 1847 ; and that such dividend be

paid on the conditions named in such resolution when

and as the directors may appoint."

The motion was seconded and carried.

The meeting was then made special.

A resolution was afterwards moved by the CHAIR-

MAN, and seconded by Mr. RILEY, declaring 1,080

whole shares and 1,015 quarter-shares forfeited.

It was adopted unanimously.

READING, GUILDFORD AND REIGATE.

Aug. 2.-Half-yearly Meeting, London.-Mr. Ald.

LAINSON in the chair.

WILSONTOWN, MORNINGSIDE AND COLTNESS.

July 28.-Adjourned Meeting, Glasgow.-Mr. W.

HOULDSWORTH in the chair.

The minutes of the former meeting were read and

agreed to.

Mr. LITTLETON then stated that the balance in

hand amounted to 1,354l. 158. 1d., which would admit

of a dividend of 10s. per share on the old shares, and

per cent. on calls paid up on new stock till this date.

The CHAIRMAN moved the adoption of the report,

and that the dividend be paid on the 31st of July,

which was agreed to nem. con.

COCKERMOUTH AND WORKINGTON.

July 28.-Half-yearly Meeting, Cockermouth.- Mr.

J. W. FLETCHER in the chair.

The shareholders had a few days previously re-

ceived a printed statement of the financial concerns,

which showed on the capital account to the 30th of

June last that temporary loans had been created to

the amount of 9,4301.; that 73,8501. had been re-

ceived on five calls ; that the mortgage debentures

reached 26,6667. , with transfer fees and rents, making

a total of 119,1247 . 18s. 11d. , and leaving a balance

of 9,1567. 16s. 1d. against the company. The creditor

showed an expenditure during the half-year of

9,2677. 16s. On the capital account the expenditure

had nearly reached the sum of 120,000l. During the

current half-year that sum would be further increased

by the payment to contractors of outstanding balances

which had been adjusted, and the mode of settlement

arranged. To meet this excess upon the estimates

the directors had had recourse to temporary loans.

It would therefore be necessary to make an applica-

tion in the ensuing session for powers to create

further capital. The revenue account showed an

increase of 2,9597. 2s. 6d., and an expenditure of

2,7177. 19s. 10d.; balance, 241. 2s. 73d. This amount,

added to the last balance, the directors recommend

should be carried to the credit of dividend account

for the present half-year. The report concluded by

stating that although the general account is not

flattering, yet the directors considered there was

ground for anticipating an improved state of things.

The report was adopted.

The SECRETARY read the Report, which congratu- side

lated the shareholders on the satisfactory progress of

the works, the whole of which were under contract,

whilst two sections of great importance were fast

advancing towards completion. The directors assured

the shareholders that they had, in conjunction with

their officers, endeavoured to introduce such im-

provements in the line as were calculated topromote

the strictest economy, consistent with the substantial

construction of the works . The directors had the

satisfaction of stating that they had been enabled to

carry on the affairs of the company in an efficient

manner with the capital placed at their disposal from

the call made in August of last year. A supply of

funds would shortly become necessary. A call of

21. 10s. per share had been made, and would forth-

with be advertised , payable on the 5th of September

next at the London and Westminster Bank and

Messrs. Wrangle's, Guildford . The accounts showed

that there had been expended on land and compen-

sation since the last half-yearly meeting 31,4977.

11s. 1d.; on rails, 10,4747. 11s. 2d.; on chairs , 3,6037.

14s. 2d. The amount of the loan obtained reached

52,3901. The balance at the bankers' amounted to

8,1361. 3s. 8d.

(For Engineer's Report see Official Papers.)

The CHAIRMAN moved the adoption of the report.

Mr. SMALE seconded the motion, which, after

some discussion, was adopted unanimously.

ST. HELEN'S AND RUNCORN GAP.

July 31.-Half- yearly Meeting, Liverpool. - Mr. T.

Ross, in the absence of Mr. G. Greenali, M.P., in the
chair.

The SECRETARY read the Report, which com-

menced by expressing the hope that the share-

holders would not be surprised that the extensive

depression of trade during the past twelve months

has much affected the revenue of this in common

with nearly every other company in the kingdom.

The falling offin the income ofthe last twelve months

is upwards of 2,7007. , while the diminution in the

expenditure is only 9007. , thus showing a diminished

surplus of 1,8007. The whole of this falling off is in
the coal trade, the difference in the two periods

being 60,000 tons, whilst there has been a slight

increase on the income from passengers and merchan-
dise. The directors do not doubt that on the revival

of the general trade of the country the deficiency

will be quickly removed. From the accounts it

appeared that on revenue account the canal income

for the half-year was 6,3721 . 9s . , and the expenses

2,6581. 58. 3d., leaving a surplus of 3,6147. 38. 9d. The

income from the railway was 6,4197 . 11s. 8d . , and the

expenses 3,852 . 138. , leaving a surplus of 2,5667.

188. 8d., and a total surplus of 6,1817. 28. 5d. De-

ducting the interest on the canal and railway bonds,

and the guaranteed dividend on the preference shares,

left a nett profit of555l . 4s. 2d. , and adding this tothe

balance of the last account , left a clear balance in

favour of the company of 5,830 . 11s. 3d. The capital

account showed the entire receipts of the company,

including payments onshares, mortgages, debts owing

Directors and other officers were re-elected , and it

was resolved that the Earl of Lonsdale should be

solicited to become a director, in the room of some

member ofthe present Board.

In answer to a question from Mr. CASTLE, the

SECRETARY said that 120,0007. had been spent, and,

speaking in round numbers, 10,000l . would cover

the outstanding liabilities, exclusive of any extra

works.

Mr. CASTLE inquired what the works were.

The SECRETARY said that the works were quite, or

nearly, completed , with the exception of some small

details at Workington Harbour, which would not

exceed 5007. The company were under engagements ;

a balance had been ascertained, and the mode of

settlement adjusted, and the total expenses would

amount to from 120,000l. to 130,000l.

The CHAIRMAN said that there was one subject on

which it would be satisfactory to the directors to

have the opinion of the meeting. The directors had,

indeed, raised capital on their own personal security

to a considerable amount, and the report read at the

commencement of that day's proceedings stated that

they were about to apply to Parliament to create

further capital. It might, perhaps, hardly be a

proper course of proceeding to adopt a resolution at

the present meeting, but the matter would engage

the anxious attention of the directors, and would be

brought before the shareholders in some more defi-

nite shape at the proper time.

Mr. CLEMENTSON said that the necessary steps

must be taken before the 29th of November, and the

business previously discussed at a special meeting.

Mr. J. HARRIS remarked upon the necessity of

taking all requisite proceedings during the next

session of Parliament to relieve the directors from

their present liabilities.

MALTON AND DRIFFIELD.

July 31.-Half- yearly Meeting, Malton. Mr. W.

C. COPPERTHWAITE, in the absence of Lord Morpeth,

in the chair.

The cash account appended to the report showed

that the receipts since the commencement of the

undertaking had been 87,3041. 8s . , and that the sum
in hand amounted to 1,0087 . 78. 10d. The two objects

to which the directors had paid special attention

were the getting in of arrears of calls, and limiting

expenditure upon the works rendered necessary in

consequence of the pressure of the times. Considering

the limited resources of the directors, the state ofthe

works was very satisfactory. Two calls were to be

made during the ensuing half-year, one payable in

the present month and the other in November,

which together would realize 30,000l. The engineer

reported that nearly the whole of the line from

Burdale to Driffield was formed. One line of the

permanent way was laid and ballasted, and the

second partially ballasted. The whole of the line laid

could be used for the purposes of public traffic in the

course of a fortnight. Under ordinary circumstances

it would not be worth while to open this section until

the completion of the whole, but as the contractor

proposed to use an engine for the conveyance of his

materials to the tunnel, the engineer thought the
arrangement might be made with advantage both to

the company and to the public , for the conveyance of

coals, corn and other local traffic.

On the motion that the report be adopted, a

discussion ensued, in the course of which several

shareholders expressed their wishes that the strictest

economy would be enforced .
The report was adopted.

OLDHAM ALLIANCE.

Aug. 3.-Half-yearly Meeting, Oldham.-Mr. E. A.

WRIGHT in the chair.

The report stated that the directors had obtained

powers to extend the time for purchasing land and

completing the works for two years. The money in

hand was at interest, and the directors being anxious

to distribute the amount so realized had ascertained

their power to do so, and would have a proposition to

that effect for the next half-yearly meeting. The

retiring directors were Messrs. Ralph, Wright and

J. Smith. The statement of accounts showed the

receipts at 46,4891 . 4s. 3d.; expenditure, 13,6817.;

30,000l . out as loan. Other expenses were 9977. 19s.

44d.; and there was due for interest, or already in

hand, 1,8097 . 18s. 7§d.

The CHAIRMAN moved the adoption of the report.

In answer to questions, the CHAIRMAN declared

that the payments for the last half-year were on

account of engagements previously incurred, except

for 2091. for land and compensation, which they had

been obliged to expend in consequence of a previous

arrangement with the London and North-Western,

for a joint bridge at Guidebridge. The 30,000l. was a

loan to the Lancashire and Yorkshire at 5 per cent.

The term for which the line was suspended would

expire in December next, and the next half-yearly

meeting would be in February.

In answer to Mr. SUMMERSCALES, the CHAIRMAN

declined to pledge himself that the line would not be

proceeded with between December and the next

meeting in February, but thought it was not pro-

bable.

The motion was then carried.

Mr. A. TAYLOR moved that the retiring directors,

Messrs. Smith, Ralph and Wright, be re-elected .

It was stated, however, that Mr. Ralph declined

to act, and Mr. J. Radcliffe's name was substituted.

The CHAIRMAN declining to pledge himself not

to go on with the works without the consent of a

meeting of the shareholders, Mr. SUMMERSCALES

moved, and Mr. BRADFORD Seconded, an amendment,

adjourning the meeting for a fortnight, in order that

an explicit statement of the views of the new pro-

posed directors, some of whom were not present,

might be elicited.

Ultimately, however, the CHAIRMAN, having quali-

fied his expression respecting the future intention of

the directors, to a belief that they would not proceed

except under extraordinary circumstances which

they did not expect to arise, the amendment was

withdrawn.

TheCHAIRMAN admitted that the half-yearly meet-

ing had been called earlier by several weeks than

was intended, in order to defeat the proceedings ofa

party among the shareholders who were seeking to

dissolve the company.

The motion was then carried, as also was a motion

for the re-election of Mr. Wright, one of the auditors.

LIVERPOOL, MANCHESTER AND NEWCASTLE-

UPON-TYNE.

-Aug. 3. Adjourned Meeting, London. - Mr.

FFRANCE in the chair.

The CHAIRMAN announced the fact of the bill for

the dissolution having been thrown out by the House

of Lords' committee. He advised that the subject of

continuing or abandoning the project should be well
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considered by the proprietors by the next half-yearly will take place in the service of the interests and other
annuities.

meeting.
Application will, however, be made to the

Government for its aid.

A resolution for printing the report of the com-

mittee and the evidence was moved and seconded,

but an amendment was carried that the printing of

the evidence by abstract or in extenso be left to the

discretion of the directors.

Mr. Moss spoke highly of the project, and said

that it was essential to the Northof England, and

the great towns which were comprised in it, that it

should be carried out. Mr. Hudson had so high an

opinion of it that he had guaranteed 6 per cent. for

only a portion of it. He did not deny that Mr. Hudson

had withdrawn his promise, but then it was on ac-

count of the dissentions amongst the shareholders.

Mr. PARSONS thought very favourably of the line,

but saw no prospect of its being carried out in the

present state of the money-market.

Mr. ATKINSON asked onwhomthe expenses of this

abortive bill were to fall.

The CHAIRMAN hesitated to answer this question.

After some other observations, it was moved,

seconded and passed unanimously, that this meeting
adjourn sine die.

PARIS AND ROUEN.

July 31. Half- yearly Meeting, Paris. -M. DE
L'ESPEE in the chair.

M. THIBAUDEAU, the secretary, read the report,

which, after alluding to the special meeting on the

question of thepurchase of the line by the State, pro-

ceeded to discuss the present condition of their

affairs.

The Committee of Finance, after having examined the

situation of the companies and heard their delegates,

declared against the bill, from motives based at the same

time on respect of existing contracts and the well-under-

stood interests of the State ; it rejected the measure as the

first act of a system which threatened every kind of pro-

perty, which for ever destroyed association applied to great

works of public utility, and which substituted the action of

the State for that of companies, complicated its charges and

its obligations by engaging itself in the execution and

management, so difficult for it , of industrial enterprises.

The question has been happily renounced by the

present Executive Government. The report then

argues upon the merits ofthe plan. It also describes

the devastation and its effects on the line in Feb-

ruary. It observes :-

The revolution of February surprised us at the moment

when all the excess of our receipts was absorbed by the

payment of the last dividend and the advances which the
working made to the establishment. The consolidation of

your engagements to order, which was to be effected by
means of your last loan, was not completed. There

remained to you 590,000f . of those engagements , which in

other times, and when they amounted to nearly 4,000,000f. ,

were of easy investment ; but under these new circum-

stances the renewal of them was rendered impossible. At

the same time we had more than 2,000,000f. to settle for

matériel ordered , works executed or to be executed ; we

had, moreover, to provide for the support of the line and of

your rolling stock, in a word, for all the working expenses

which could not be reduced in proportion to the receipts. In

fine, more than 400,000f. remained to be paid on the last

dividend, and the services of the loans were coming towards

maturity. Besides these charges and claimable debts, we

had to immediately provide for the re- establishment of your

bridges which had been burnt down, and for the temporary

constructions necessary to enablea resumption ofthe service .

No assistance could be expected from the State , and yet

(says the report) , in spite of the considerable diminution

in our receipts, we have been able , during these four months

of distress , to pay off the greater part of these engagements

to order, to liquidate a considerable part of your debts,

either by the investment of your obligations , or by the

surplus receipts , to maintain in active operation all the

services ofthe undertaking, and, in fine, to resume the pay-

ment ofthe interest of your two loans. The obligations of

your last loan which have been applied to the payment of

the supplies furnished by the contractors, and the extinc-

tion of a part of your engagements to order, have been

reckoned in this settlement at the rate of 800f. This sacri-

fice will appear to you less considerable, by comparing it

with what another company has been compelled to do ,

whose revenue has not suffered so much as yours has done.

There still remain to us 4,106 obligations of the first loan

at 4 per cent., and 200 of the second loan at 5 per cent. If

general credit were re- established , we might negotiate these

obligations, and propose to you to issue new ones, in order

to raise the sum necessary for the payment of your debts.

But we do not think that it will be possible to make an

appeal to credit in the special state in which events have

placed your enterprise, and when, in the space of four
months only, your revenue has been subject to a diminution

of more than 1,800,000f. To maintain the expenses of the

establishment without going to the money-market (says the

report) we must still delay the payment of the coupons of

dividend overdue, and of that of the half-year just expired ,

and, in fine, obtain from the State a delay in the payment

of the interest due , and the re-imbursement of the first term

of the loan of 14,000,000f, which has just become due.

We propose to you at present to settle the dividends in

arrear, and that of the last year, in acknowledgments

bearing interest at 5 per cent. , the maturity of which will
be fixed hereafter. As to the credit of the State, we shall

ask it to grant us a delay, andto divide it into two annual

payments, to be carried to the end of the sums falling due,

as fixed by your grant, in such a manner that no change

The accounts showed the maintenance of way at

1,611,510f. (64,4607. ) ; working receipts, 2,846,884f.
(113,875 .) ; total expenses, 2,282,039f. (91,2817.). In

order to rightly estimate the realcomparison between

the expenses, properly so called, of the working and

the receipts, it is necessary to deduct from the sum

of 1,648,671f. 47c. that of 387,173f. 52c. , represent-

ing the reserve of 15 per cent. of the expense of the

locomotion and repairs , laid aside as guarantee of the
depreciation of the rolling stock. Keeping in mind

that circumstance, the proportion of the expenses,

properly so called , of the working to the receipts is,

for the last half-year, 54f. 85c. per cent. In recapi-
tulation, in the half-year the receipts have been

2,846,884f. 80c.; the charges and expenses ofworking,

2,282,039f. 60c.; leaving a profit of 564,845f. 20c.;

which, with balance from last half-year, make a total

of 634,505f. 30c.; or, 8f. 80c . per share; leaving a

balance for the ensuing half-year of 905f. 30c. After

presenting a table of comparison of receipts of 1847

and 1848, the report declares that the receipts have

declined during the last six months 1,822,572f. 97c.

(72,8027.).

The increase of 104,914f. 42c . in special trains comes prin-
cipally fromtransports of National Guards and troops during

the month of June. The increase of 26,228f. 75c. in the

supplementary receipts is a proof of the exactitude with

the necessity of that control . As to the considerable dimi-

nution which is apparent in the principal articles of your

receipts, it must be attributed to the exceptional situation

in which your undertaking is placed, in consequence of the

devastations committed on your line in February. The

destruction of an arch of the bridge at Rouen interrupted

which the control of the tickets has been effected , and of

the connexion of your line with that of Havre. Four arches

of the bridge of Bezons set fire to, and two of them entirely
consumed , produced another break in the line ; and finally,

the entire destruction of the bridge at Asnières completed

the isolation of your line from Paris, and only on March the

the 1st could we carry the starting point to Maisons, 17

kilometres ( 104 English miles) from Paris. The transport

from Paris to that place and the passage through Rouen

were effected in omnibuses. That first partial working lasted

from March 1 to April 15 , the period at which, the passage

having been re- established over the bridge of Bezons, and

the passage through Rouen, we were enabled to approach
our starting point to Colombes, at the entrance on the St.

Germain line. The construction of the bridge at Asnières

was not completed before the 15th of June.

A comparative statement of the transport ofgoods

during the two corresponding half-years is then

1,944,679f. 65c. , were transported ; in 1848, 81,067,667

presented. In 1847, 163,160,234 kilog. , producing

kilog . , producing 878,946f. 90c.; being a decrease of

92,092,567 kilog., and 1,065,732f. 75c. (42,6297.).

Ofthe present year, from Jan. 1 to Feb. 23, your average

receipts perday, which in 1847 were 20,839f. 51c. , and which

had risen in 1848 to 22,906f. 49c. , fell from March 1 to April

15, the period of the service by Maisons , during the interrup-

tion of the bridges of Asnières , Bezons , and Rouen, to 9,152f.

49c. from 25,333f. 93c. which they were in 1847, being a

falling off of 63.88 per cent. In the second period of

your partial working , from April 16 to June 15, the period

of your service of Colombes , during the interruption of the

bridge at Asnières, your receipts again rose a little, and

attained an average of 13,031f. 74c. They had risen during

the corresponding period of 1847 to 29,191f. 66c. — a

diminution of 51.90 per cent. The ascensional move-

ment in your receipts has gone on progressing since

your line was restored to its regular working. As to the

expenses of your working, properly so called , they have

diminished during the last half-year 405,561f. lc. , not-

withstanding the obligation which we were under to keep

up almost all your services in the position in which they

were before the revolution . The diminution of 112,954f. 12c. ,

effected in the accounts of the persons employed, and of the

general expenses, ought to be considered almost in totality

as a veritable saving. Since the days of June, a new pro-

gress has manifested itself in your receipts , which, however,

are far below theamount of last year. Business is becoming

somewhat more active at Havre, and work has again been

resumed in some establishments at Rouen. That amelio-

ration, feeble as it is, oughtto be considered as the pledge of

a better state of things for the future. Wehavejust been pre-

sent at the opening of the Dieppe line, which from this dayis

open to public circulation . In other times, the opening ofthis

line, and particularly during the present season, would have

augmented considerably your receipts ; if this result is not

immediately attained , you ought not the less to congratu-

late yourselves on the completion of this line, which gives

you another point of contact with sea navigation. In con-

sequence of arrangements agreed to between the com-

pany of Havre and that of Dieppe, this latter line enters

into the system of mixed exploitation already applied to

the lines of Rouen and Havre. In conformity with art. 27

of the statutes , two directors have been fixed by lot to go

out. Every out-going member may be re-elected . The

members on whom the lot has fallen are MM. De l'Espée

and Blount. We propose to you to fix the dividend at

8f. 80c. , which shall be regulated by an acknowledgment

bearing 5 per cent. interest.

This report was received with every mark of satis-

faction, as the injury done to the line had been so

considerable as to have left little hope of a dividend.

A conversation then ensued on the general affairs;

and inthe end, one of the shareholders proposed that

for the future the general meeting should be held

within two months after the expiration of the half-

by the statutes ; that is, that the general meeting

year, instead of within one month as now required

should take place in February and August, instead

of February and July as now fixed. The object of

this change was to admit the accounts to be made

known to the shareholders a fortnight before the

general meeting.

It was agreed that a notice to that effect should

be placedon the order of the day of the next meeting,

in order to have the matter discussed.

The accounts were then passed and the out-going

directors re-elected .

LEEDS AND BRADFORD.-Aug . 2.-Meeting of Share-

holders, London. Mr. Harford in the chair.-The

shareholders present sought to urge on the directors

the completion of the works in order that the share-

holders might obtain their dividend of 10 per cent. ,

guaranteed to them under their agreement with the

Midland from and after the opening. Until the line

was opened the shares bore interest at 5 per cent.

There was no reason why the line should not have

been opened last year, and although several ap-

plications had been made to the directors, through

the secretary, to account for the delay, hitherto no

satisfactory explanation had been given. One gentle-

man stated, and the opinion appeared to meet with

general concurrence, that the works were purposely

kept back to save the Midland the extra 5 per cent.,

amounting to 45,000l. a year. Resolutions were passed

expressing the opinion of the meeting that the works

had been unnecessarily delayed, and declaring that

yearlymeeting, and if not satisfactory a special meet-

an explanation should be demanded at the next half-

ing should afterwards be called to take further steps.

Mr. Harford was deputed to receive proxies to be

used at the half-yearly meeting in accordance with

the resolutions.

ALEDONIA N
CA COMPANY.

RAILWAY

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the
Public throughout Scotland that GOODS TRAINS are now run-
ning daily to and from EDINBURGHI and GLASGOW, also
LONDON, LIVERPOOL, MANCHESTER, BIRMINGHAM
and CARLISLE.

Information as to Rates and the forwarding of Goods through-

out Scotland and England will be given on application to Messrs .

Liverpool; the Lancashire and Yorkshire

Station, Manchester ; S. Eborall, Esq., Birmingham ; and Mr. C.

Railway, Carlisle ; and & Came

plin & Horne and Pickford & Co. , London ; B. Poole, Esq.

ron's Warehouses in Edinburgh, Glasgow, Leith,Granton, Dundee,

Perth, Dunfermline, Kirkaldy, Cupar Fife, St. Andrews.

54, Lothian-street, Edinburgh, and
Cochran-street, Glasgow, 1848.

MANCHESTER AND

RAILWAY.

SOUTHAMPTON

NOTICE IS HEREBY GIVEN, that, in terms of the Circular

to the Shareholders , dated the 7th of June last, the Directors are

now prepared on execution by the several parties whose Scrip has

been deposited at the Company's Offices, of the necessary Deed of

Release, to return the sum of 88, 6d. per Share of the Deposits paid
thereon.

Shareholders whose Scrip has not been duly deposited, are
required forthwith to transmit the same to the Secretary, in order
that the Company's affairs maybe wound up and the Offices closed

The Deed will remain for Signature at the places and for the
times respectively mentioned below, between the hours of 11 and 4
o'clock of each day:-

London-Monday, the 14th of August , at the Company's Offices,
19, Great George-street, Westminster.

Manchester-Monday, Tuesday and Wednesday, the 14th, 15th
and 16th of August, at the Offices of Mr. Norton Wheeler, 54,
George-street.

Liverpool Thursday and Friday, the 17th and 15th of August, at
the Offices of Messrs. W. Reynolds & Sons, Water-street.

Glasgow- Monday, Tuesday and Wednesday, the 21st , 2nd and
23rd of August, at the Offices of Messrs. Buchanan, Aitken
& Co.

Edinburgh-Thursday, the 24th of August, at the Offices ofMessrs.
Pillans & Home.

Newcastle-on-Tyne - Thursday, the 7th of September, at the

Queen's Hotel.

York-Friday, the 8th of September, at the Offices of Messrs. H.
Watson& Co. , 14 , Correy-street.

Leeds-Tuesday, the 12th of September, at the Offices of Messrs.
Tootal , Barff & Co.

Derby- Wednesday, the 13th of September, at the Midland Hotel.

Southampton- Tuesday and Wednesday, the 15th and 16th of
August, at the Offices of Messrs. Deacon & Long.

Marlborough- Friday, the 18th of August, at the Offices ofMessrs.
Merriman & Co.

Bristol Monday, the 21st of August , at the White Hart Hotel.
Cheltenham-Tuesday, the 22nd of August , at the Offices of Messrs.

Newman, Gwinnett & Co.

Birmingham-Wednesday, the 23rd of August, at the Offices of
Messrs. Phipson & Co.

Stafford-Thursday, the 24th of August, at the Swan Hotel.

By order.

JOB WHEELER, Secretary.
Company's Offices,

19, Great George-street , Westminster,
Friday, August 4, 1848.

Printed by JAMES HOLMES, of No. 4, New Ormond-street, in the
county of Middlesex , printer, at his office No. 4, Teok's Court,
Chancery-lane, inthe parish ofSt.Andrew, inthesaid county, and
published by Jons FRANcis, of No. 14, Wellington-street North,
inthesaid county, Publisher, at No. 14,in Wellington-street afore-
said ; and sold byall Booksellers and Newsvenders- Agents, for

SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublin.-Saturday, August 5, 1848.
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Page CALEDONIAN
RAILWAY.

OPENING of the CASTLECARY BRANCH, and com-
pletion of the direct line of Railway between LONDON, PERTII,
DUNDEE, ARBROATH, MONTROSE, &c.

Express Trains between London, Edinburgh, Glasgow, Perth,
Dundee and Arbroath.

Between London and Edinburgh in 12 hours.
Between London and Glasgow in 12 hours and 10 minutes.
Between London and Perth in 14 hours.
Between London and Dundee in 15 hours.

Between London and Arbroath in 15 hours and 45 minutes.

N.B. The line of Railway is continued from Arbroath to Mont
rose, and fast coaches run between Montrose and Aberdeen.

Passengers by the Mail Train leaving London at 8 45 p.m., and
reaching the Greenhill Junction at 2 p.m., will be taken on by the
Express Train to Perth, &c.

TIME TABLE, ON and AFTER the 7th of AUGUST
1848, and until further notice.

ARBROATH, DUNDEE, PERTH, EDINBURGH and GLAS-
GOW to CARLISLE, MANCHESTER, LIVERPOOL, BIR-
MINGHAM, LONDON, &c.

UP TRAINS.
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Birmingham and Oxford- Boston, Stamford and Lincoln-

shire-East Lincolnshire- Royston and Hitchin

Coventry, Nuneaton and Leicester-Lancaster and Carlisle
Kendal and Windermere

Perth 8 20 9 0

Edinburgh 6 50 10 30 11 15 1 30 5 0 915 11 15 9 15

Glasgow557
Arrive at

6 30 10 20 11 5 1 20 4 50

p.m. p.m.

9 5 11 5 95
a.m. p.m. a.in.

Carlisle... 11 30 1 22 3 48 7 20 10 0 1 29 3 48 1 29
558 p.m.

The Revolutions and Railways-Suspension Bridge at Nia-
gara Falls

Caledonian- London, Brighton and South Coast (Meeting

ofShareholders)

Newcastle 2.40 7 30 8 15 -
Preston . 3-50 4 5 7 53 529 8 3 5 39553
Manchester.. 5 52 6-7 9 40 7 4 9 40 7 4

Liverpool.... 6. 2, 6 17 10 0 714 10 0 7 14
559 a.m. a.m.

Birmingham 7 45. 1 0 9.55 1 0 9 55

Rugby 8 8' 1 20 10.20

p.m. p.m.
London...... 10.30 4 45 10 4 45 1 0CALEDONIAN RAILWAY

LOANS ON DEBENTURES.

TENDERS OF LOANS on Debenture Bonds are now received

in sums of not less than 500l. , for any number of years not exceed-
ing Five. Interest to be at the rate of 5 per cent. per annum,
payable Half-yearly, in London , Edinburgh, Glasgow, or in any
Country Bank.
Tenders to be addressed to this Office, giving full name and

address of Len ler. Parties may also communicate with Messrs.

Foster & Braithwaite, 68, Old Broad-street , London.

By order, D. RANKINE, Treasurer.
Caledonian Railway Office, Edinburgh,

THE

Feb. 25, 1818.

GREAT NORTHERN

COMPANY.

RAILWAY

The Directors are prepared to receive TENDERS for LOANS
ON MORTGAGE for sums of 500l., and upwards, and for any

period not less than Three and not excecding Seven Years, at
3 per cent. per annum interest, to be paid half-yearly, by Coupons,
at Messrs. Smith, Payne & Smiths, Bankers, London.
Loans may be effected for sums of less than 500% , by parties

willing to bear the extra cost of the stamp.

By order, J. R. MOWATT, Secretary.

Company's Offices, 14, Moorgate-street,
London, June 6, 1849.

MANCHESTER, SHEFFIELD AND LIN-RAILWAY.

KIRTON TUNNEL.

TO RAILWAY CONTRACTORS, ENGINE BUILDERS,
MILLERS, SEED CRUSHERS, COLLIERY OWNERS,

AGRICULTURISTS AND OTHERS.

TO BE SOLD BY PRIVATE CONTRACT, Four NON-
CONDENSING HORIZONTAL STEAM-ENGINES, from Ten
to Twenty Horse Power, by excellent Builders. One Eight - Horse
CONDENSING ENGINE, by Bolton & Watt. A quantity of
WINDING GEER, suitable for Tunnel Pits or Colliery Work.
The Engines and Winding Geering to be sold together or sepa-
rately. The above Engines will be found in good working order,
not having done much work, and are only to be sold as the work is
nowcompleted for which they were erected . Also, a quantity of
TIMBER CENTREING, CILLS, PLANKS, SKIPS, LOR-
REYS, ROPES and other Materials and Machinery used in
Tunnelling.

To inspect the Engines, &c., apply to the Manager on the
Works, at Kirton, and for further particulars to Mr. Stephenson ,
Railway Office , Gainsborough, Lincolnshire.

Railway Office, Gainsborough, August 1 , 1448.

40 RAILWAY CART HORSES, HARNESS, CARTS,

TIMBER CARRIAGES, ETC.

WITHAM, ESSEX.

byTO BE SOLD BOY AUCTION, BY ALFRED
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ALEDONIA N

COMPANY.

PRICE 6d.

RAILWAY

NOTICE IS HEREBY GIVEN, that the NEXT HALF-

YEARLY GENERAL MEETING of the Shareholders of the

Caledonian Railway Company will be held in Gibbs's Royal

Hotel , Edinburgh, on Thursday, the 31st day of August inst. , at
1 o'clock in the afternoon, in terms ofthe Statute.

At this Meeting it will be proposed to authorize the conversion

into Stock of the Shares of the Company, from time to time, as

they shall be paid up in full, to reduce and restrict the Half or

25 Shares of the Company to Quarter or 12. 108. Shares, and to

confirm the forfeiture of certain Shares, and direct the sameto be

sold or otherwise disposed of.
There will also be considered a Motion, of which notice was

given by Sir Andrew Agnew, Bart. at the General Meeting ofthe
25th of Februarylast, viz.,-"That no systematic or predetermined
work be done on the Sabbath-day on the Caledonian Railway."
And also an Amendment to said Motion, of which notice was

given by Col. Grahamat the same Meeting, viz.,-"That when any
proposition by any Shareholder, affecting the affairs of the Com-
pany or the management of the Railway, shall have been decided

by the vote of a General, Ordinary or Special Meeting, and by the
Proxy votes of absent Shareholders, the same shall not be con-
sidered at any Meeting of the Company except at a Special Meet-
ing, called for the express purpose, under the provisions of the Act
ofParliament."
The TRANSFER BOOKS will be CLOSED from the 18th to

the 31st of August, both days inclusive.
J. J. H. JOHNSTONE, Chairman.
J. W. CODDINGTON, Secretary.

125, George-street, Edinburgh,
Aug. 8, 1848.

DINBURGHa.m. p.m.
ED

LONDON, BIRMINGHAM, LIVERPOOL, MANCHESTER,

AND

RAILWAY.

GLASGOW

NOTICE IS HEREBY GIVEN, that the TWENTY-FIRST
HALF-YEARLY GENERAL MEETING of the Shareholders

of the Edinburgh and Glasgow Railway Company will be held,
pursuant to the Act of Incorporation , in the Company's Office in

Glasgow, on Tuesday, the 29th day of August current, at 1 o'clock
in the afternoon.

The TRANSFER BOOKS will be CLOSED from Tuesday, the
15th current, inclusive, until after the Meeting.
Proxies must be transmitted to and received by the Secretary

two days at least before the holding of the Meeting, otherwise they
will not give a right to vote at it.

By order of the Directors,

PETER BLACKBURN, Chairman.
H. GUTHRIE WRIGHT, Secretary.

Edinburgh and Glasgow Railway Office,
Glasgow, Aug. 2, 1848.

CARLISLE, &c. to EDINBURGH and GLASGOW, PERTH, EASTDUNDEE and
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7 45 10 40 1 10 325

Preston
Newcastle ..

Carlisle
Arrive at-

323

5 15
5 30

9 16

7 55 10 50 1 20 3 35 323
p.m.

9 50 12 30 310 516 515

11 0 1 45 60

516
50

p.m.
2 15 50 558 916 9 16 9 16

p.m. a.m. p.m. a.m.
1 45 7 45 10 0 90 1 30 145 1 30
155 7 55 10 15 9.10 1 40 155 1 40
3.30 111 0

Dundee 4.30 12 20

Arbroath .... 5 20 12 50

Edinburgh
Glasgow
Perth ..

N.B. No change ofcarriago between London and Edinburgh and
London and Perth.

Passengers are booked to and from Bristol , Gloucester, Chelten-

ham, London, Coventry, Rugby, Crewe, Stafford, Leamington,
Birmingham, Tamworth, Wolverhampton, Liverpool, Manchester,
Bolton, Preston, Lancaster, Kendal, Windermere and Penrith.

Byorder,

Company's Offices, 125, George-street,
J. W. CODDINGTON, Secretary.

Aug. 5, 1848.

SCOTTISH MIDLAND JUNCTION
RAILWAY.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
STATUTORY MEETING of the Scottish Midland Junction

RailwayCompany will be held within the George Hotel, Perth,
on Monday, the 28th current, at 1 o'clock, p.m.

By order of the Directors,
Perth, Aug. 10, 1848. ROBERT D. KER, Secretary.

N.B. The TRANSFER BOOKS will be CLOSEDfrom the 20th
current till after the Meeting.

12 o'clock, in a Field close to the Witham Railway Station, by BUCKINGHAMSHIRE

order of Mr. Stanton, who has nearly for
the Maldon, Witham and Braintree Railway, and has no further
use for them, 40 valuable Young and Powerful CART HORSES,
capital HARNESS , strong CARTS, TIMBER CARRIAGES,
&c. Any persons requiring powerful active Cart Horses for im
mediate hard work will find this a desirable opportunity for
purchasing.
The 11 o'clock train from London will reach Witham in time

for the Sale,

Catalogues, ten days prior to the Sale, at Meggy & Chalk's,
Chelmsford, Mr. Fenton's, Colchester, Mr. Knight's,Witham, and
at the Office of the Auctioneers, Maldon ; or will be forwarded by
the Auctioneers on application

COMPANY.

RAILWAY

The HALF-YEARLY MEETING of the Shareholders of this

Companywillbe held at the Euston Station, on Friday, the 25th
of August 1848, at 2 p.m.
NOTICE IS HEREBY GIVEN, that at such Meeting it will

be proposed to confirm a declaration or declarations of forfeiture
of certain Shares. HARRY VERNEY, Chairman.

By order of the Board of Directors,
WYNDHAM HARDING, Secretary.

The TRANSFER BOOKS will be CLOSED from the 19th to

the 25th of August 1848 , both days inclusive.
30, Great George-street , Westminster,

Aug. 4 , 154 .

ANGLIAN

COMPANY.

RAILWAY

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of the Shareholders of the

East Anglian Railway Company will be held at the London
Tavern, Bishopsgate street, London , on Wednesday, the 30th day
of Augustinst. , at 2 o'clock in the afternoon precisely.

The REGISTER of TRANSFERS will be CLOSED on the

16th inst., and will remain closed until after the Meeting.

Dated this 9th day ofAugust 1848.
HENRY BRUCE, Chairman.
W.W. WILLIAMS, Secretary.

Company's Offices, Lynn, Norfolk,
Aug. 9, 1843.

ASTERN COUNTIES RAILWAY.-

FOURTH HALF-YEARLY GENERAL MEETING of the
Shareholders in this Company will be held at the London Tavern,
Bishopsgate-street, on Thursday, the 17th day of August 1848, at
1 o'clock precisely, for the purpose of receiving from the Directors

a Report ofthe progress ofthe undertaking, and for the transaction
ofother business.

The Transfer Books of the Company will be closed on Monday
the 7th day of August, and will be re-opened on Friday the 18th
day of August.

GEORGE HUDSON, Chairman.

DAVID WADDINGTON, Deputy Chairman.

By order, C. P. RONEY, Secretary.

Offices, Bishopsgate Station,

July 20, 1848.

CHESTER AND HOLYHE A D

OPENED THROUGHOUT TO HOLYHEAD.

LONDON TO DUBLIN IN 13 HOURS.

The Chesterand Holyhead Railwayis NOW OPEN throughout,
with the exception of about 34 miles adjoining the Menai Straits,
for which the Company have provided properly appointed convey-
ances, the charge for which is included in the Railway Fare.
The Admiralty and Company's splendid Steam-packets, 670 tons,

370-horse power, run between Holyhead and Kingstown, in con-
junction with the following Trains, performing the passage in
about four hours :-

LONDON TO DUBLIN.

1. From Euston-square, London, at a quarter to 9 in the even-

ing, with the Irish Mails, and from Chester at a quarter to 4 in
the morning, leaving Holyhead for Kingstown (and Dublin) at a
quarterto 7in the morning.

2. From Euston-square, London, by Express Train, at 9 o'clock
inthe morning, and from Chester at a quarter to 3 in the after-
noon, leaving Holyhead for Kingstown at a quarter to 6 in the
afternoon.

DUBLIN TO LONDON.

1. From Kingstown at a quarter to 9 in the morning, Dublin
time, 10 minutes past 9, London time, arriving at Chester at
10 minutes past 5, and in London at half-past 10in the evening.
2 The Admiralty Packet, with the Mails, from Kingstown at 10

in the morning, reaching Holyhead about 2 ; the Train in con-
junction therewithleaving Holyhead at 20 minutes past 6, arriving
at Chester at 25 minutes past 6 in the evening, and in London at
a quarterto 5 the next morning.

By order,
Aug. 4, 1848. GEORGE KING, Secretary.

Only the Admiralty Packet , ant Mail Trains (as above) run on

the sunday.
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10 534- 543

3 26053 26055

10 3954 3963

50 4943 4992

15 24247 24261

16 26785 26800

24515 24518

20 6059 6078
4 23446 23449

10 2258 2267
3 26596 26598

5 30192 30196

25 11668 11692

20

6

23795 23814

32050 32055

10 12169 12178

6 31394 31399

3 30775 30777
10 21790 21799

PORT OF GREAT GRIMSBY.
Hafen von Great Grimsby.

OTICE TO FOREIGN MERCHANTS [ eige an Kaufleute und Waaren-Ablader_im

AND SHIPPERS.

TheDues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d . per register tonnage.

It is expected that the New Docks will be ready to receive

vessels about the end of 1819. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the
United Kingdom.

Auslande.

Daß die Abgaben für Schiffe, welche die Decken zu Great Grimath

einlaufen mögen, auf 10 pence per registrirte Ten niedergeseht werden sind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des

Sahrs 1849 den nöthigen Grad ven Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

PORT DE GREAT GRIMSBY.

AUX NEGOCIANTS, AUX AR-MATEURS ET AUX CAPITAINES DES NAVIRES
ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais

par tonneau de registre.

Les droits de tonnage sur les Navires qui entrent les

On compte que les nouveaux bassins seront prêts à recevoir
les vaisseaux vers la fin de l'année 1849.

Diese Decken werden den greßen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Seiten, ausgenommen ein

paar Stunden beh niedrigem Waſſer nach den Springflüthen, zugänglich marée basse, en tems de maline.
seyn werden.

Ces bassins offriront des avantages bien decidés sur la pla
part des autres ports de Mer de l'Angleterre en étant acces
sibles à toute heure, excepté pendant une couple d'heures à la

Der Hafen bietet eine Buflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne ven Manchester,

Sheffield und der Grafschaft Lincoln , ergänzet und complet seyn.

MANCHESTER, SHEFFIELD

AND LINCOLNSHIRE RAILWAY.

At the HALF-YEARLY MEETING of the Proprietors

of this Railway, held at the Cutlers ' Hall, Sheffield , on

Wednesday, the 9th of August 1848,-

The EARL of YARBOROUGH, in the chair,-

On the motion of the EARL OF YARBOROUGH, it was una-

nimously resolved ,-

1. That the Corporate Seal of the Company be affixed to

the Books produced, constituting the Share Register.

2. That the Report of the Directors and Engineers

and Statement of Accounts, now read, be received and

adopted.

3. That the following Shares in the Company, having

been declared forfeited by the Directors, the forfeiture

thereof be now confirmed , and the Directors be empowered

to sell and dispose of them according to law, viz. :-

3
6
4
0

SHEFFIELD AND LINCOLN SHARES.

31303 to 31308

Le Havre présente un abri en tout tems. Les communica-
tions par l'entremise des Chemins de Fer de MANCHES
TER, de SHEFFIELD, et des Lignes du comtéde LINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec
toutes les parties de la Grande Bretagne,

20 ...... 17923 to 17942

25 9088 9112

10 11007 11016

20 8296 8315

10 8336 8345

5 20481 20485

15 22486 22500

3 32416 32418

108 32243 32350

16 31287 31302

5 9133 9137
10 24017 24026

55 14283 14337

2 17577 17578
6 32647 32652

20 17102 17121
5 17943 17947

4 14254 14257

3 31663 31665

8 24961 24968

No. of Shares.

10

5

7 8401

GRIMSBY 501. SHARES.

Numbers. No. of Shares.

5473 to 5482 1 10

11715 11719

8395

5 8229 8233 5 17442 17446

Numbers. 5 16507 16511 38 31454 -31491

11525 to 11534 10 30546 30555 25 1283 1307
10 8257 - 8266 10 10743 10752 8 26288 26295

5 6612 6616 10 28523 28532 40 22957 22996

29 11876 11895 5 4401 4105 10 11866 11875 3 11896 11898

5 8502 8506 5 8402 8406 10 17897 17906 10 11846 11855

10 5493 5502 5 6652 6656 6 24867 24872 7 31637 31643

5 9193 9197 5 6246 6250 4 32687 32690 1 9117

5 3302 3306 10 ...... 11130 11139 40 22346 22385 100 20186 20285

10 392- 401 30

132 Shares. 10
9371

23338 23347

9600 26

20
10GRIMSBY 201. SHARES. 4044 4053 109

70 17827 17896 36

3
8
0
0
7
7
2
8
8 10952 to 10954 13 72 to 84

20 29638 29657 10
30784 30803 1 28812

15 14838 14852 12

21714 21739

22848 22867

23116 23224

31939 31974

31787 31796
19704 197157399 7411 2 4430 4431

5 29255 29259 95 14022 1411612038 12043 12 5798 5809
20 1095710535 10539 10 12617

10976 5 11771 1177512626 10 31257 31266 10 25975 2598430401 30407 20 14005 14024
10 31176 31185 153 30778 309302341 2347 10 6915 6924
20 13812 13831 10 23261 2327010630 10649 10 6945 6954 15 30476 30490 45 796812916 12945 31604 31610
5 31389 31393 16 28018 2803315240 15259 2 11467 11468
20 30723

55 3014630200 2 11610 30742 100 12693 1279211611
10 6079 6088 100 16932 1703139 17167 17205 64 30476 30539
6 32563 32568 2 24935 249361 13813 25 30616 30640 10

110 6318- 6427 2 30661 30662
10

22055

28513 28522

22064 15 8780

5 145435 28104- 28108 1 28875 10 25509 25518 5 282091 31819 5 31420 - 31424
10 14913 14922 2040 8446 8485 2 29886 29887
5

10 4455 4464 1 28606
20

24827 24831

16567

1

6 28869 28874 39 15551 15589
50 9811

16586

9860

8794

14547

28213

14678 14697

23700

29233-29229

30 1122 1151 15 17297 17311 1 32653 2127 Shares
10 14737 14746 26 10379 10404

5 12461 12465 29 31341 31569

10 11420 11429 3 14329 14331 15 5061 to 5075
15 9098 9112 20 5776
25 9138 9162 5 3916

5795

3920
15 35441-35455 5...... ......
10 34086 34095

20 10610 10629 508 16246 16753 10 30846 30855 60 Shares.
3 7685 7687 5 27522 27526
10 14289 14298 10 27989 27998 GRIMSBY DOCK SHARES.
15 11430 11444 3 11312 11314 1 4879 5
5 14712 14716 20 ...... 14354- 14373 6 58 to 63 5

7 16003 16009 20 3693 3712 7
1425 Shares. 15 8600 8614 110

GRIMSBY 12. 10s. SHARES. 5 2525- 2529 4

12 7934 to 7945 5 ...... 6262 to 6266 1 11090 16

11864

4125

4919-

8374 to 8378

10563 10567

4139 4145

11973
4128

4934
10 8373 8382 10 11273 11282 56

30 7814 7843 12 6627 6633 10

3054- 3109

9561

7 540 546 20 8257 8276
10 3999 4008 5 6954 6958

30 1671 1700 10 11755 11764
25 6572 6396 5 10838 10842

4

4

10 1344 1353 5 6322 6326
30 10131 10160 18 8596 8613

20 5771 5790 10 2973
20 8816 8835 20 10995
25 4792 4316 21
15 14658 14672 30

28 5507 5534 20

2 5420 5421 10

25 10323 10347 10

10 3536 3545 3

30 10031 10060 10

13555 13559 60 12460
TK 14419 14424 10 11056

2982

11014

8312 8332

14299 14328

14259 14278

13474 13483

8302 8311

10935 10937

3471 3480

12519

11065
10 9631 9640 12 10651 10662

20 4330 4349 20
5 13524 13528 12

5 11218

10 3869

11222

3878

64

2571

8871

9302-

2590

8882

9365

802 Shares.

8012

MANCHESTER AND LINCOLN UNION SHARES.

5 ...... 6246 to 6250
3221132215

9570 261 Shares.

107. PREFERENCE SHARES.

8 Shares.

46891 to 46894

46898 -46901

4. That a Dividend be paid at the rate of 5 per cent. per
annum on the Sheffield and Manchester 1007. shares, and at

the guaranteed rate of 7 per cent. per annum on the Shef-
field and Manchester No. 1 Quarters, forthe half-year ending

the 30th of June last, and be payable (deducting income-
tax) on the 1st day of September.

Moved by HEALEY, Esq. , seconded by

5. That the thanks ofthe Proprietors of this Meeting be

given to the Directors for their able management of the

affairs ofthe Company during the past half-year.

YARBOROUGH, Chairman.

Moved by THOMAS WEBSTER, Esq., seconded by - PHI-

LIFPS, Esq .,-

6. That the best thanks of the Meeting be also given to

the Earl of Yarborough for his efficient conduct in the
chair to-day.

GREAT INDIAN PENINSULA

RAILWAY COMPANY.

CAPITAL £500,000, in Shares of £5 each,

5 per cent. Minimum Dividend guaranteed by the Hon.

the East India Company.

Provisional Directors.

Chairman-RIGHT HON. LORD WIARNCLIFFE.

Deputy-Chairman- W. J. HAMILTON, Esq.
Frederick Ayrton, Esq.
Robert Wigram Crawford , Esq.
John Griffith Frith, Esq.
Robert William Kennard , Esq.

William Nicol, Esq. Liverpool.

Cornelius Nicholson, Esq.
Richard Paterson , Esq.
David Waddington, Esq. M.P.
Melvil Wilson, Esq.

In Bombay.

Deputy-Chairman-JOHN SMITH, Esq.
W. Brooks, Esq.

S. S. Dickenson, Esq.
Bomanjce Hormusjce, Esq.
W. Howard, Esq.
Cursetjee Jamsetjee, Esq.
Col. Jervis.

Lieut. - Col. Melvil.
Dababhoy Pestonjee, Esq.

R. Spooner, Esq.
Jugonathjee Sunkersett, Esq.
Major Swanson.

Superintending Director-Cornelius Nicholson, Esq.

Manager-Mr. Chapman.

Consulting Engineer- Robert Stephenson , Esq. M.P.

Solicitors in London-Messrs. White & Borrett, 35, Lincoln's

"3
Inn-fields.

Bombay-Messrs. Ayrton & Walker.

Bankers in London-Messrs. Denison, Heywood, Kennards & Co.
Bombay-Bank of Bombay.

SUMMARY OF THE PROSPECTUS.

The principal features and conditions of this undertaking are as
follows :-

The Company will be incorporated by Royal Charter or Act of
Parliament, and the Hon. the East India Company guarantee

5 per cent. as a minimum dividend for twenty-five years, besides

making a free grant of all lands necessary for the railway and
works.

The shares will be limited to 54. each, and be applied to the

section from Bombay to Kallian. The calls will extend over

three years, and not exceed 108. at any one time, and the 5 per

cent. will commence at once, and be payable half- yearly upon the

calls as respectively made. Ifthe whole sum be paid at once, full

interest will be allowed. Where the shares are fully paid up.

interest coupons will be attached, payable to bearer ; and in every

case the utmost facility willbe given in payment of dividends.

In the event of any obstacle to prevent the constitution of the

Company, the deposit moneys will be returned to the contributors,
the interest being estimated as sufficient to cover current

expenses.
The Caution Money (30,000 ) has already been duly lodged with

the East India Company, and interest is meanwhile accruing upon
the same.

The Line commences at the port of Bombay, where there is a
population of 300,000 inhabitants, and proceeds 35 miles towards
the producing districts of the interior, byTannah to Kallian, places
of considerable population and resort, on the route of one of the
greatest channels of traffic in India.
The gradients being for 8 miles level, and the remaining 27 miles

averaging only 1 in 1205, the cost of construction and expense of
working will be necessarily light.
The original scrip shares, alreadyissued , upon which 58. per share

has been paid, will be consolidated into shares of 5 , and rankas
wholly paid-up shares entitled to full dividend. Or, such scrip
shares may be commuted, and credit given for the 5s, already paid.
Provided that these alternative options be declared in writing on
or before the 31st of August ensuing. If not so declared by the
time stated, the option will cease, and the shares become absolutely
forfeited.

The quantityof merchandise traffic, on the route of this Railway,
is ascertained from official data to be, at the present time, 182,00

tons per annum, conveyed at a charge of from 4d. to 6d. per ton,
and which at 3d. per ton per mile would give a receipt of 454 per

mile per week, or $2,000% perannum, exclusive of passenger traffic,
Beside the certainty of a good return for the capital invested,

this undertaking recommends itself as a scheme of the highest
national importance. The following brief extracts from papers
just laid before Parliament may serve to show this judgment
authoritatively :-
"The great desideratum which prevents the infinitely greater

development of the resources of India, is the great want ofspeedy,
cheap and convenient transport to and from shipping ports. The
construction of Railroads will alone obviate the present incalcula
ble disadvantages under which India is paralysed by the obstruc-

tion to speedy and cheap transport."-Report of the Board of Trade
to the House ofCommons, 1848, p. 255.

"The consequence ofthis deficiency ( of Railways ) is severely felt,
and traffic is conducted at an enormous cost of money, labour and
time. It is impossible to urge too strongly uponall who are in any
way interested in the management of Indian affairs, the necessity
of special and early attention to this important subject. "--Repert
ofCommittee to the House ofCommons on the Growth of Culton in Lidia,
1815.

Applications for shares to be forwarded to the Company's
Offices, 3, New Broad-street, London ; to Messrs. Simon & Son,
brokers, 7, Warnford-court, London ; to Messrs. Hoyland & Co,
Bank-street, Manchester ; Mr. T. Forsyth, Liverpool : Messrs
Beardshaw & Co., Park-lane, Leeds ; Mr. J. Watson, 32, St.
Vincent-place, Glasgow Messrs. Pillans & Home, Edinburgh ;
or Mr. C. Stevenson, Derby.

No. 3, New Broad -street, London,
July 28, 1848.
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HEADS OF A SYSTEM OF PRACTICAL

REFORM.- No. III.

If we consider the speed of railway trains in

its relation to the profits of working, it will be

found that in every respect in which profits

depend on the proportion of expense to receipt

-excepting, only, what must be laid out on

the porterage and coaching establishments, and

on the general superintendence of the business,

however otherwise conducted that in every

other respect, we say, the rate of the locomotive

must tell upon the rate of profitable earning.

This general proposition must, of course, be

defined, for practical uses, by assuming a term

of average despatch as an established and indis-

pensable element of the railway system ;-in

other words, as that condition which makes it

superior to any other means of conveyance. It

may be seen that to descend below this limit

would be to deprive the system of the advantage

to which it owes not merely the preference over

any other method of travelling, but also the

power of offering an inducement to travel,

which infinitely multiplies the number of those

who take advantage of it. Above this limit we

may place the general standard of railway

speed ; which need not be so closely defined as

to press unduly on the progress of mechanical

improvement, the effect of which we know has

already been to render performances possible,

and even easy, which some years since could

not have been accomplished without extreme

sacrifices. This standard, supposing the solidity

and preservation of the way in no wise affected

by the different conditions of working trains

over it, would ofcourse be fixed by the effectual

average power of the locomotive ; and the scale

would be susceptible of unlimited extension,

provided the effective capabilities of the engine

could be extended ad infinitum. But even were

this abstract view of the case allowable, it is

evident that there is a limit to the effective

power of the locomotive ; -that for the purposes

of a railway, the business of which is transacted

with a view to the profit of its owners, the rate

of speed for profitable working is much below

what engines can now actually perform; and

that this would have to be regarded as a prac-

tical limit, were there no consideration whatever

to be urged on the score of the road they have

to travel upon. The working expense of loco-

motion increases rapidly with every additional
mile per

hour after a certain point is attained ;

and it may be seen, even on this survey of a

part only of the total charges of the business,

that from this point a constantly increasing

disproportion must take place between the

cost of the higher speed and the degree to

which the increase of speed can increase the

concourse of passengers, or is compensated

by the extra payment that will be made by

certain classes of passengers, in consideration of

the swifter despatch. But this, as we have said,

is not the element that should practically decide

the question of working expense, in any part of

the existing railway system. The rails begin to

complain long before the engine has reached its

maximum effort ; and it is here that speed tells

most seriously on working expenses, in more

ways than one.

Now, were there no limit to the strength of

rails-were nothing but an increase of their

weight needed to adapt the permanent way to

unlimited increases of speed, -we should stili fall

in this wayupon a serious addition to the annual

charge; it being obvious that as the rate of

despatch rises, so must the dimensions, and

consequently the first cost, of the rails. If a

70lb. rail , with certain bearings, will suffice for

a certain rate of speed, and for a higher rate

of which is to render the various improvements

made in everypart of it only available, and barely

available, to meet the instant calls on its powers.

The waste of power and material consumed in

train arrangements will be the subject of a

future notice. In the meanwhile, the bearing

of what is important in the matter of speed for

shareholders-of all lines without exception, of

the wide as well as of the standard class-may

be comprised in the following plain, undeniable

statement of fact ; which we commend to the

serious consideration of all concerned.

The railway shareholder has not derived one

farthing of benefit from the manifold improve-

ments made in the locomotive since it has finally

taken its place on the long lines as a really

efficient machine. Within the last four or five

years the stability and power of this machine

have been marvellously increased, while the

consumption of coke, also, has been greatly

reduced ; and yet, in spite of these fruitful

improvements, the rate of working expense still

keeps as high as ever ; in some cases it grows

higher every year, in proportion to the profit-

able receipt. The plain cause of this, as regards

moving stock and permanent way, is simply

that which we have stated above. No sooner

has a material improvement been realized, than

it is made use ofto facilitate new efforts, instead

of making more profitable the scale of working

already established . Thus the railway owner

gains nothing from the vastly increased efficiency

of the system-it is all absorbed by the public ;

and this too during a time when, on all hands,

the representatives of the public have been cut-

ting down the rates of payment for the service

so materially improved. This is surely a matter

deserving immediate care. We know one main

cause of the error we have been noting to lie

in the competition between different railway

interests ; and of that noxious process this is

perhaps not the least mischievous effect. We

shall say something on this chapter, also, before

long. Inthe meanwhile, it seems quite clearto

us that the process we have been describing is

not to be vindicated, whatever its causes may

have been ; and that nothing it can be intended

to avert or accomplish (and so far it has done

little that is decisive in either way, ) can be of so

much consequence as its direct operation upon

the expenses and profits of all our working lines ;

which is decisive enough.

one of 100 lb. will be required, and is laid down,

there is an extra annual charge entailed on the

road of the interest on the cost of so much

additional iron , expended merely to gain the

four or five additional miles per hour for certain

trains ;-to say nothing of the higher cost of

replacing, from time to time, the more weighty

and expensive material, and of handling it in

repairs. But in practice the effect, for the

present, is apt to tell in another way on the rail-

ways already open. They have been provided,

we will say, with rails of from 75 lb. to 85 lb.

per yard ; which were sufficient for engines of a

certain weight, running at a certain speed. But

now that the speed is carried far beyond the

original intention, and, further, that the engine's

total weight is increased, to render an extra

mile or two per hour practicable with all kinds

of trains, as trains are now made up, the con-

sequence here is to keep the road in a state of

constant disorder, whereby the expense of

annual maintenance is swelled to a serious

degree ; and this can only be got rid of, under

such conditions, by shifting the charge into

another form-by taking up the road, namely,

and re- laying it with stronger bars ; the interest

on the price of which, as we have stated, must

come off the receipts in one shape or the other.

It has been thought by many engineers that

there will be found to exist a practical limit to

the dimensions of a wrought-iron rail ; and that

it is already nearly reached -it being now

difficult to forge a much heavier class than the

maximum in common use. This difficulty may

be only temporary; and improved machinery

may perhaps enable the iron-master to keep

pace to any extent with the demand for larger

bars. A question has, indeed, been further

suggested, whether, even admitting this possi-

bility, the process will not necessarily be at-

tended with conditions unfavourable to the

quality of the iron ; and we have heard it re-

marked that even the 80lb. and 90 lb. rails in

general seem to be inferior in texture to those

which, from their more manageable size, can be

forged throughout at a uniform heat. However

this may be- and the subject is worth looking

into-the extra cost of a heavier rail is , at all

events, a matter of no doubt whatever ; and

must be a serious charge upon any line where

it may be found expedient to lay it down, be-

cause of the difficulty of keeping the road in

orderunderpresent conditions . The whole of this

expense, or of the keeping up the level without

re-laying the lines-which will be the course of

most general practice- must be set down to the In our last, we gave an account of Mr. LOCKE's

charge of accelerated trains ; and it so far well-timed LETTER TO LORD JOHN RUSSELL, on

appears that the desire to quicken them has the new aspect given to the gauge question bythe

for some time back constantly kept in advance Railway Commissioners ' advising the House of

of the power of the permanent way to bear Lords that the experiment of a mixedgauge shall

the strain hereby thrown upon it . On this be tried to Birmingham. One position is clearly

chapter it is clear that a positive check, there- established in that letter :-that, whereas the

fore, is needed ; whether we regard the loco- experiment can only be justified, and is indeed

motive wear and tear, the extra fretting of the

coaches, or the effects on the road-every item

ofwhich comes in the shape of serious additions

to those annual charges which must be sub-

tracted from the annual earnings.

With this subject is closely connected that of

a system of arrangement, prevailing most in-

juriously on the longest lines, whereby a con-

tinual increase of the unproductive weight of

trains is now going on. This must be met, in

the constant straining for fresh accelerations,

byadding to the bulk as well as to the power of

the locomotive ; so that the action is at work

in a double way ;-while the demand on the

engine grows daily more pressing, the service

required from it is at the same time made more

onerous than formerly ; and thus a constant

tension is kept up from opposite points on the

resources of the whole machine, the first effect

BEARING OF THE MIXED-GAUGE SYSTEM

ON THE NATIONAL RAILWAY INTEREST.

professedly ordered with a view to prevent the

inconveniences of a break, this object can only

be attained, through such means, by carrying a

mixed gauge over all the railways in the kingdom;

inasmuch as, ifyou stop short ofdoingthis, every

additional branch which is encumbered with

the double system must multiply the instances

in which the break will take place, where that

system ends. The conclusion is obvious : that

there can be no use in trying an experiment

the only purpose of which, if successful, would

be such as noone can venture to justify ; which

could only add to the confusion already com-

plained of, and introduce diversity in places

where the benefits of a uniform system are now

enjoyed ;-the only consistent end of which, in

short, would be to destroy the systemit professes

to relieve. This result of a process, for which

no plea can be justly advanced but that of
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diminishing the inconveniences of a break, is

something, we say, too extravagant to be per-

mitted :-and it must be seen that the case is

one directly calling for effectual interference

before anyfurther progress is made in this false

direction.

The position in which the matter is thus

visibly placed will surely at last command the

unanimous attention of all railway bodies, whose

entire system is threatened by a general

mischief. Hitherto the progress of a single

exceptional interest has been favoured by the

indisposition of the majority to make common

cause against an evil of which they were not

sufficiently clear-sighted to perceive the ultimate

tendencies. Those who took a selfish view of

the gauge question while it seemed to be con-

fined to the struggle between adjacent rivals

for this or that description of railway, must now,

at least, discover that by the introduction of the

mixed-gauge theory, the danger is brought

home to every line in the kingdom ; and that,

if something effectual be not promptly done to

arrest its progress, the whole railway system

must be thrown into irrecoverable confusion .

We trust, therefore, that no time will be lost in

bringing about a real combination of the national

railway bodies, in order to resist the evil to

which all will be exposed if the scheme of the

Railway Commissioners is allowed to take root.

There can be no doubt whatever that it will,

unless proper measures are timely adopted to

prevent it ; there can be no doubt, either, that

by the necessary union , such measures can be

enforced with a power before which the single

party interested in making confusion cannot

stand for a moment. To inquire seriously

whether the representatives of 370 miles of

railway can make good their detrimental plans

against the clear interests ofthe nation at large

and the united resistance of the owners of 3,400

miles of its railways also, would be trifling with

The former have only carried

theirpoint so far , because of the disunion of the

national party. If that party be not utterly and

fatally blind to its own interests, and destitute

even of the mere instinct of self-preservation, it

must now see that the time is come at last for

putting an effectual end to proceedings that can

only succeed by reducing the whole railway

system of this country to a state which must

render it at once a laughing-stock to all Europe

and a ruin to all concerned in it. We trust

that the interval between this and the next

session will be employed in this essential duty.

common sense.

| north-western provinces of India ; and he

came to the conclusion that any railway from

Calcutta, which sought to secure that traffic,

could only do so by presenting superior advan-

tages of carriage over the river conveyance,

whereby alone the great stream of traffic could

be diverted from the Ganges, which is its old

established channel, to the East Indian Rail-

way. With this view he proposed the adoption

of such rates of carriage as would be certain to

induce a preference for the railway, especially

when account is taken of the risks of damage

and loss by accident, and peculation in the river

conveyance, which are so great as to make the

insurance between Mirzapore and Calcutta as

high as between Calcutta and England. The

dividend which Mr. Bourne computed would

accrue to the East Indian Railway at these

rates of charge was 12 per cent. , the cost ofthe

line as estimated by the directors in their Re-

port being nearly ten millions sterling. Mr.

Bourne, however, suggested that as the exigen-

cies of Indian traffic were so much inferior to

those of England, and as the formation of a

railway in India was to some extent an experi-

ment, the miscarriage of which would impede

the further introduction of the railway system,

it would be the most prudent course to discard

the expensive methods of construction which

obtained in England and adopt an economi-

cal system, more suitable to the undeveloped

condition of India. To this end he proposed

the adoption of a single line of railway from

Calcutta to Mirzapore, at a cost of about five

millions instead of ten millions, whereby the

dividend that might fairly be expected would

be 24 per cent. , or twice that which the double

line was anticipated to return. This suggestion,

however, was received with little favour, the

attraction of an additional 12 per cent. being

apparently too slight to induce the abandon-

ment of a display of engineering magnificence.

The same official data from which Mr. Bourne

deduced theprospect of a dividend of 12 per cent.

upon a double line from Calcutta to Mirzapore,

enabled him to ascertain the probable fate of a

line which should stop short between those

places. Supposing that a railway was made

from Calcutta, extending 150 miles in the direc-

tion of Mirzapore, he found that instead of

returning any profit, it would occasion a loss of

3 per cent. The obvious inference from these

investigations was that the whole line from

cutta to Mirzapore should be constructed, or

none at all, any fragment of it being destitute

of attraction to the shareholders, from the fact

of the guaranteed rate of interest being thus

rendered a maximum instead of a minimum;

while the East India Company could feel but

little interest in a scheme which converted their

guarantee into an annuity, and failed to bestow

those political andcommercial advantages which

had primarily induced them to give so decided

a preference to the East Indian Railway.

millions upon which the East India Company

was willing to grant a guarantee. Mr. Ste-

phenson, it appears, thought favourably of the

suggestion, but was overruled by his coadjutors,

and Mr. Bourne ceased to obtrude his views

upon the committee. Shortly after, several of

the engineers returned to England, in conse-

quence of the unfavourable aspect ofcommercia

affairs ; and Mr. Bourne, finding that the com-

pany was in a critical condition, and believing

that his plan afforded the meansof retrieving

its affairs, was induced to bring it before the

chairman of the company in a letter dated the

24th of April, which we cannot do better than

present to our readers :-

"The critical position of the East Indian Railway

Company, and the conviction I entertain that a sug-

gestion which I am enabled to lay before you is cal-
culated materially to amend its prospects, will, I

trust, constitute a sufficient apologyin your estima-

tion for any breach of etiquette in thus presenting

myself unbidden to your attention. About a year ago

I investigated, at Mr. Stephenson's desire, and in

the East Indian line ; and I was subsequently selected

considerable detail, the traffic and probable profits of

by Mr. Rendel as one of the engineers who were to

proceed to India, and from whence I have recently

returned. I had found, in the course of my investi-

gations before leaving this country, that although a

line connecting Calcutta with Mirzapore would in all

piece of that line, if such a work were undertaken,

probability be a most successful undertaking, that a

would , on the contrary, most probably be a failure

and inasmuch as a double line of railway would be a

more expensive undertaking, perhaps, than could be

accomplished, I advocated the construction of a single
line, which I maintained would afford adequate ac-

commodation for the existing wants of the country.

It appeared to me, moreover, that it would be more

expedient to carry a line all the way to Mirzapore,

than to carry a line to Rajmahal, inasmuch as I did

upper provinces bythe Ganges would be disembarked

not anticipate that merchandise brought from the

at Rajmahal, even if a railway thither were made,

but would be carried on to Calcutta, as at present-

the risks of damage and peculation by transhipment

being more than equivalent to any benefit that a

I find to be entirely confirmed by the information I

railway in this situation could confer. These views

have since been enabled to obtain uponthe spot ; and

I believe all the engineers now concur in the opinion

that a piece of railway would be an unprofitable

work, and that a single line is the most appropriate

confirmations of my views you may possibly consider

for the circumstances of the country. These past

lend some weightto the present suggestion ; but how-

ever this may be, I feel that I should fail in the per-

formance of my duty to the company if I neglected
to bring under your notice a conception which I deem

Cal- terests as the one I have to mention . The suggestion

of such material consequence to the company's in-

to which I refer is this :-The grand trunk road , con-

necting Calcutta with the north-west provinces, is

throughout so smooth and level, and is so elaborately

constructed, that it is already a railway all but the

enable a single line of railway, properly fenced off, to

rails ; while its width, which is 30 ft. , is such as to

be carried along one edge of the road all the way

from Calcutta to Mirzapore, without incommoding
the road traffic. As the bridges, embankments and

otherworks of the road would thus be rendered avail-

efficient line could be opened between Calcutta and

able for the reduction of the railway expenses, a very

A certain air of mysterious perplexity has Mirzapore complete, with locomotives, carrying- stock,

always hung over the subject of Indian rail- In the autumn of last year Mr. Bourne pro- would be sufficient room for a second line of rails, if&c., for less than 3,000,000l. sterling ; while there

ways, and has prevented it from receiving that ceeded to India, in connexion with the East the traffic should afterwards require it, the ordinary

attention to which it is so well entitled . Much Indian Railway ; and shortly after his arrival bullock traffic-if any then remained-being accom-

of this has been attributable to the imperfect went up the intended line as far as Mirzapore.modated by a small addition to the present width of

acquaintance of writers with the subject, and On his way thither he observed that the trunk the road. The East India Company have many

the crude conceptions of the public ; but the road between Calcutta and Mirzapore was so
inducements to lead them to the concession of a strip

fault has chiefly, we think, arisen from the well constructed as to be suitable for the perma- them the cost of the land which they have to present
of the road for the use ofthe railway : it would save

difficulty of eliciting the truth from the chaot- nent way of a railway ; and the intelligence of to the railway company, and would reduce the risks

ical mass of statistical rubbish which formed commercial disasters in England having reached of the guarantee, in consequence of the amended

the basis of all investigations of the probable him, and apprehending that without some new prospects of the undertaking due to the diminished

traffic of Indian railways. The pamphlet now inducement the scheme might be relinquished, ficial use theworks of a road which the railway must

before us is, we believe, the first successful he wrote to Mr. M. Stephenson , the managing render nearly superfluous, and give to India in the

attempt to define with clearness the prospects director at Calcutta, proposing that application shortest possible time the benefits of railway com-

of the Indian railway projects, and more especi- should be made to the Government for permis- munication. As regards the shareholders, they would

ally of the East Indian Railway Company. sion to lay down a single line of rails along one be placed in much the same position, by the acquisi-

About a year ago, Mr. Bourne published the side of the existing road, whereby the whole tion of the road, as ifthe permanent way of the line
first edition of this pamphlet, and entered very line from Calcutta to Mirzapore might be sible that a railway, requiring merely the addition of

had been already completed, and it would be impos-

ly into the investigation of the traffic of the speedily opened up, at a cost within the three the rails to perfect it, should nevertheless be aban

Literature.

Railways in India : illustrative of the Prac-

ticability of Rendering Available Existing

Works, in Diminution of the Cost of such

Undertakings. By John Bourne, C.E. 2nd

edition.

cost of construction . It would further turn to bene-
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doned. I would therefore beg leave respectfully to

suggest, that the question of the eligibility of the

road works for the use ofthe railway, and the expe-

diency, under existing circumstances, of adopting a

single line of rails, be referred to Mr. Rendel, to

report to you his opinion upon the subject, after the

examination of such persons who have returned from

India as are capable of giving useful information

upon these points. I do not apprehend that the East

India Company would refuse to grant the necessary

time for this investigation , as the whole question is

put upon a new basis by the present proposal, and

the East India Company is as much interested in the

supercession of the existing difficulty as any other

party."

(between New Holland and Great Grimsby ) and to Market

Rasen and Lincoln , with the short branch from New

Holland to Barton , are so nearly completed that a detailed

report of the works is not necessary ; but it may be stated

that during the present year they will be opened to the

public, with stations and stock complete, and being nearly

64 miles in length, they will, with the portion already
open, give an aggregate length of not less than 80 miles in

North Lincolnshire, from which the company will begin to

receive revenue from traffic. In regard to the works at the

and the works to the Midland at Beighton, it has been

Sheffield end of the line, and commencing with the viaduct

arranged that this part shall be opened simultaneously with

the Lincolnshire lines previously referred to , so as to secure,

bymeans of the Midland, a continuous communication for

the temporary conveyance of Lincolnshire produce to Man-
chester and Lancashire. The viaduct has, on the whole ,

progressed well ; and from the assurances of the energetic

the 15th inst. , and the full explanations of every part of the

same, then communicated by Mr. A. Smith and myself, will

make any more lengthy report at this time unnecessary.

July 21. J. M. KENDEL.

I have the honour to report to you on the progress of the

various works connected with the Manchester or Western
District during the last six months. The Manchester

warehouse has been completed, and as the Act of Parlia-

ment for the approach to it has now passed, we shall be

able to proceed with it, for as I stated in my last report the

warehouse itself cannot be brought into full use until this

approach be made. The coal depot, at Ardwick, is not

quite finished , having been retarded in its progress, but it

will be got ready for the service ofthe winter months, when

a large coal traffic is expected on the line. The Gorton

locomotive depot has been carried on slowly on account of

the pressure ofthe times, and its completion will, therefore,

be delayed beyond the period I had anticipated. The
accommodation which these works will afford is much

needed, and every exertion ought to be made to get them

good working order. At the Manchester end, where it was

first opened, several of the rails had become so much worn

that it has been found necessary to put down new ones.
The second tunnel at Woodhead has been carried on at the

usual speed, and 800 lineal yards have been completed

during the last six months. The Whaley Bridge Branch
has been almost at a stand , in accordance with the wishes

ofyour Board . The permanent road is laid nearly as far as

Hyde, but nothing has been arranged as to the station

there, and possession of the necessary land has not yet been
obtained. A. S. JEE.

contractors who are engaged upon it, and its advanced state,

is not probable that any delay will be experienced with

nearlycompleted that this part might be opened duringnext ready as soon as possible. The line generally continues in

this work. Between Sheffield and Beighton the works are so

month . At the junction with the Midland at Beighton, ar-

rangements havebeen made for joint station accommodation

lines, which will be completed before the opening. The

only link remaining after the present year to complete the

from the Midland to Gainsborough. This will be opened to

main line between Sheffield and Great Grimsby, will be

the public before Midsummer 1849, and consists of con-

forthe convenient interchange of traffic between the two

tracts No. 3 and No. 4.

Of this very temperate letter it appears that

no notice was taken, even by way of acknow- it

ledgment ; and the result of a persistence in

the course first adopted by the company has

hitherto been most injurious to its interests,

and must, we apprehend, prove fatal to its

success. It is incumbent upon the railway

company to prove the fallacy of Mr. Bourne's

views, since they have declined to adopt them,

and nothing, we conceive, can justify the very

unceremonious manner in which his proposal

has been treated : if it had been of much less

value than we believe it to be, the company was

bound to receive with courtesy suggestions

which were dictated by a regard for its in-

terests. Now that Mr. Bourne's proposal has

been brought before the public, it appears cer-

tain to us that it must form the basis of any

successful Indian railway project ; and we ap-

prehend the East India Company or the

Government will not feel themselves justified

in sanctioning the formation of any railways in

India which proceed upon a more expensive

system, as it is obviously to the advantage of

India that it should possess an extended and

remunerative railway communication rather

than a few expensive lines, which would benefit

neither the public nor the shareholders, and

which would only afford the barren gratification

arising from the possession of a model railway

in India.

and will be finished before winter, as indeed will the whole
Contract No. 3.- The Rother viaduct is well advanced,

ofthe masonry in this contract. From the Rother viaduct

to the summit cutting, at Wales, the earthwork is nearly

completed ; and of the summit cutting, which is one ofthe

largest works on the line, only one-fifth remains to be done.

At the present rate of progress this will be completed before

the end of the year. From this point to Tranker Wood,
near Worksop, for about the distance the earth-

work is finished and formed, and on the remainder there is

favourable material, and is now being vigorously worked
little left to be done. The cutting in Tranker Wood is of

at a rate to insure its completion early in next year. Be-

tween Worksop and Retford the works, which are very

time.

light, are proceeding rapidly, and will be finished in good

Contract No. 4.- From near Retford to Gainsborough.

and the whole will be finished before the end of the present

The small amount of masonry required is principally done,

year. The earthwork is also very well forward, especially

at the only heavy parts near Retford. The Clarborough

finished, as it might have been, at the present time ; but

the contractors have undertaken to make better progress,
Trent Bridgeand to complete it during the present year.

tunnel has yet about 300 yards remaining, instead of being

at Gainsborough.-This work is progressing at the requisite

speed to insure its being ready when the remainder of the

line to Sheffield is completed. Retford to Lincoln .-By an
arrangement with the Great Northern , who have under-

taken to carry their loop traffic over this line, it has become

necessary to execute the works immediately; and contracts
have already been entered into for rails , chairs and sleepers ,

on terms favourable to the company ; and the contract for

the works will be made during the present month. All the

stations are let between Sheffield and Gainsborough , and

been found necessary during the last half-year to perform

somewhat extensive repairs, in consequence ofthe ordinary

the canal becoming almost impassable in many places, from

repairs having been for many years greatly neglected , and

several are commenced. On the Chesterfield Canal it has

We noticed Mr. Bourne's pamphlet on its

first appearance, * and have since quoted largely

from it ; itis written in a simple and perspicuous

style, and in a calm and temperate spirit ; and

all who feel an interest in Indian railways will

find in it a fund of information , which, so far

as we know, is attainable in no other work ;

and his opinions derive additional weight from

the circumstance of his having had the oppor- factory to find that the outlay is already being returned by

tunity of testing their soundness by his personal

experience of India.

Official Papers.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.

Engineers' Reportsfor the Meeting, Aug. 9 (p . 544).

Since my last report the railway from New Holland to

Great Grimsby has been opened for public traffic , and

worked safely and satisfactorily. Byan arrangementwiththe

East Lincolnshire, this company have run their engines and

carriages from Great Grimsby to Louth , and the East

Lincolnshire theirs from Great Grimsby to New Holland, by

which considerable expense has been saved to both com-

panies, and the public more conveniently accommodated.

The opening of this portion has, as was to be expected ,
greatly increased the traffic across the ferry between New

Holland and Hull ; and although, from the miserable accom-
modation at present on the Hull side of the Humber forthe

landing of passengers , this important passage is still in an

unsatisfactory state, we have been able, by means of

improved steamboats, better porter arrangements and rigid
punctuality, to give far better accommodation than has

hitherto been afforded at this ferry. To convey the enormous

traffic across the ferry, which, from the experience already

obtained, the further openings of this company are certain

to create, permanent steamboats of an improved construc-

tion have been ordered and are in progress . The landing-

stages and other works at New Holland necessary to the
accommodation of goods and passengers are in rapid

progress, and will be completed in a few months. The only

inconvenience which has been felt since the opening of the
line between New Holland and Great Grimsby has been the

rapid increase of traffic, occasionally overrunning our capa

bility of meeting its requirements, but our stock is now suffi-

cient and in good working condition , and the line and
stations are satisfactory and complete. The lines in progress

in Lincolnshire , from Gainsborough station to Ulceby

* See Rail. Chron. for 1847, p. 941 .

the accumulation of mud and other causes ; but it is satis-

means of the increasing trade which can now be accommo-
J. FOWLER.

2, Queen-square-place , Westminster, Aug. 8.

dated.

During the past six months the new Dock works at

Grimsby have been prosecuted as fast as appeared con-

sistent with a limited expenditure, and the desire to avail

ourselves of the completion of the railway to the works for
a supply of chalk stone, instead of the more costly mode of

procuring the same by the river craft. The delay which

unavoidably took place in the acquirement of the land at

Grimsby, so as to open the railway to the docks , and by

that means supply chalk rock to the works, has been a

cause of preventing our having the tide excluded from the

site of our works as early as I expected. In our efforts to

accomplish this object in the course of the present summer,
we endeavoured to make the excavations from the site of

the docks answer as a substitute for the chalk rock which

the non-completion of the railway disappointed us of, but

the use of the mud in such quantities, and with such haste,

has caused some slipping of the east and west wharfing,

which, together with the appearance of springs, locally

known as " blow wells, " has made it necessary to fall back

on the original plan of using chalk stone for these embank-

The railway having been completed to the docks

for some days past, we are nowobtaining an ample supply

of excellent chalk rock, and the arrangements made with

Mr. Fowler will insure the necessary quantity for the com-

pletion of the east and west side embankments above the

level of the highest tides, in much less time, and at greatly

less cost , than if we had to depend on the supply by water,

dam is completed. The gates and sluices for emptying and
as was the case up to the opening of the railway. The coffer

filling the site of the works with tide water are completed,

and the water will be shut out immediately a sufficient

quantity of chalk can be delivered by the railway to insure
the permanent solidity of the east and west embankments.

The supply of stone for the works has been continued dur

ing the last six months, and is now ample for their most

active prosecution . The advantages to be derived from our

position in this respect are too obvious to require comment.

The careful inspection of the works by your Lordship, on

ments.

London, July 18.

NAMUR AND LIÉGE.

Engineer's Reportfor the Meeting, July 25 (p . 510) .

On the Namur and Liége, since the beginning of the year,

the works have been prosecuted as vigorously as the state

ofthe company's finances would permit.

Namur to Huy-The line between Namur and Huy, 181

miles in length, is in the following state of advancement-

14 miles are up to the formation level , 2 are in course of

execution , and 14 not yet commenced. The river walls on

this section of the line, in length 24 miles, are entirely

finished, with the exception of a short wall at Seilles. The
tunnels of Seilles and Statte are both in hand, and the arch

of the latter has been turned throughout.

lately carried on only where the greatest engineering diffi-

Huyto Liége.-The line between Huy and Liége has been

culties presented themselves, in order that these should be

brought to a state of completion equivalent to the remainder

of the works. At Corphalie more than a third of the river

wall, which is the longest on the line, has been completed ;
and at Flone the works in the Meuse are far advanced.

The tunnel at Loyable is progressing, and that at Ougrée is

entirely finished. Centres are up for three arches of the

bridge over the Meuse, at theVal St. Lambert, and the two

others are also constructing. The bridge over the Ourthe,

at Fetime , is up to the springing of the arches, as also that

over the same river at Froidmont, with the exception of

one abutment. In fact , though much remains to be done,

all the difficulties on this portion ofthe line have been over-
come. The works throughout have been constructed in the

most solid, though at the same time most economical

manner , and have met with the approbation of the Govern-
ment authorities.

Branch Line.-The construction of the branch line, near

Liége, on the left bank of the Meuse, has not yet been com-

menced.

Mons and Manage.- Part of line opened.-The works on

that portion of the Mons and Manage which is opened are

in a perfectly satisfactory condition, and the line in a good

working state. The same may be said for the stock, which

is maintained in a state of perfect repair. No accidents of
any kind have occurred to the public or to the company's

servants since the opening of the line. The general goods
traffic continues to increase, notwithstanding the depressed
condition of trade which recent events have produced ; and

a greater number of passengers have been carried than was
expected by the most sanguine. It must be recollected, also,

that the great outlet for the trade of the district is by Mons
into France, and that, notwithstanding the satisfactory re-

sults hitherto obtained , the great object of the line is not yet
secured. Arrangements are now being made with the

Northern of France for working the company's waggons

through to Paris immediately the line is finished to Mons.

Part ofline unopened.-Theworks between Bracquegnies and

Mons, 8 miles in length , have been so much delayed during
the last three months, in consequence of the want of funds,

that, unless immediate measures are taken to insure their

vigorous prosecution, the season will be lost. They are,
however, so far advanced, that, with a sum of 30,000l. at
our immediate command, a single line might be opened to

Mons by the end of November next. The works then re-

maining to complete this line throughout would be the
basin at Mons, which has not yet been commenced, the

laying of the second line, the construction of the principal

stations, which are at present temporary, and one or two
other works of minor importance.

Liége , July 8.

C. F. STOOKS.

RAILWAYS IN NEW SOUTH WALES.-The value of

the introduction of the railway system into New

South Wales appears by the latest accounts received

to have been recognized . A second report has been

furnished, containing the results of the inquiries into

the means to support and sustain this means of com-

munication. A subscription has been raised ; a liberal

aid has been received from the Government, and a

survey has been effected, which the committee and

their constituents have pronounced satisfactory, The
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lines surveyed by Mr. Woore (a gentleman who had

volunteered the service) , and described in his report

and drawings, comprise the main trunk between

Sydney and Goulburn , and five branches, connecting

it with Penrith, Camden, Windsor, Paramatta and

Liverpool. The main trunk he divides into three

sections, called respectively the northern, the middle

and the southern. The northern section extends

from Sydney to the Nepean river ; the middle, from

the Nepean to Bong Bong ; and the southern, from

Bong Bong to Goulburn . The lengths and cost of

the several sections and branches are stated in his

report to be as under :-

Main Trunk.

Northern section

Miles.

40

Middle section 44

Southern section 46

Cost.

£74,942

97,784

73,000

Total between Sydney and

Goulburn direct.... 130 £245,735

Branches.

Penrith Branch..

Camden Branch

£17,846

19,029

20,002

8,704

15,139

47 £80,720

177 £326,455

37,545

£364,000

Windsor Branch

Paramatta Branch

Liverpool Branch

Total of branches

Grand total

Add unforeseen expenses .

Per mile.

£ 1,873

2,222

1,587

£ 1,890

..

. £ 1,877

2,321

1,953

£ 1,717

£ 1,844

£2,100

|

66

locomotive department, when the deputation waited with him he (Allen) could not perform his duty.

on him onthe 3rd. ,-that if the men were determined Mr. M'Connell then said, " Oh, you will not take

to stick to their notices, he should have the assistance them." He (Allen) said he would take the train,

of Government. The Times had endeavoured to but he could not do his duty with six men on the

make it appear that there was a strike and a combi- engine. On this Mr. M'Connell said, " Then come

nation amongst the engine-drivers for an advance of down, and one of these men must take charge

wages. They all knew, and the directors knew, that of the engine." He did as he was ordered, and

was not the truth. It was proper that the truth the engine was then put in the charge of a man

should go forth to the world, and the whole differ- who had never been down the line before, and,

ence between the engine-men and their employers although there was a pilot engine sent down

was simply this :-Mr. M'Connell, the chief of the before the train, it was run into an embankment.

locomotive department, had resolved upon a classifi- He (Allen) offered to be taken into custody, if the

cation of the men, varying in price from 5s. 6d. per authorities thought proper to make a charge ; but

day to 8s . per day. By this classification he reserves he was told his services were required no longer.-J.

the power to himself to reduce anyman to the lowest Rolls, the fireman to Allen, said Mr. M'Connell asked

scale, and leaving it to his ( Mr. M'Connell's) discre- him to take charge of the engine, and he replied-

tion whether such men shall be ever allowed to rise No, I will not ."-T. Pickton said he was at Wolver-

again. The enginemen want no advance of wages, ton when this engine and train arrived, and when it

being satisfied with the present scale ; but what they arrived at Wolverton the foreman examined the

did want was, that the same system of promotion water-gauge and found the engine so short of water

should be continued as it was under the manage- that he was quite alarmed lest the engine should

1,812 ment of Mr. Bury, the former chief of the locomotive blow up. He ordered the engine to be immediately

1,290 department. That system had worked well for many hooked off the train, and water to be pumped into its

years, and the men could not see any reason why it boiler, but the man ran about with the engine several

should be infringed upon. Mr. M'Connell, however, miles before water was pumped in, and another

was determined to stick to his classification, and the engine and man had to take on the train. He heard

directors supported him in it, and the men were the foreman at Wolverton say that he was afraid to

equally determined not to accept it. A charge had go on the engine which the man had brought down,

been promulgated that threatening letters had been for fear of an explosion. He was the same partywho

sent to some of the directors . Now, inquiries had had been staggering about at Rugby, and whose

ing letter could be traced out.

been made, and not one single instance of a threaten- train Langham had been compelled to bring up.-H.

The fact was that Clements, a youth apparently about 17 years of age,

the company had acted towards the men in a most said that Mr. Walker, the foreman at the Camden

arbitrary manner. On the 31st finding that Mr. station, came to him and said " Clements, I want

M'Connell was determined to stick to his plan of you to take charge of an engine." He (Clements)

classification , every man had tendered his resignation, replied-" That he could not take charge of an engine,

giving a fortnight's notice, in accordance with the as he was incompetent. Mr. Walker then said-

terms of their agreement with the company. There "What ! not at 7s. a day ? You are a foolish fellowto

was no combination on the subject, but each man be led away by that set of fellows. "-Yesterday

acted on his own opinion, and the resignations were morning Mr. Walker ordered him to mind No. 109

delivered at the Euston station on the 31st ult. , by engine. He (Clements) said- " He would mind her,

the 4 p.m. train. Since that had taken place arbi- but not go out with her." Shortly after he said-

trary measures had been adopted . Many engine- " Take the damper off, and I will go down to the

drivers had been removed forthwith, and others had square with you.' He then did as ordered ; but they

to do their duty under the influence of the police. went down the incline so fast that both himself and

Policemen were all down the line in plain clothes. Mr. Walker were forced to rush to the brakes, shut

-Mr. Marshall begged it to be distinctly understood off the steam and reverse the engine ; and if theyhad

that this was no strike for increased wages. Instead not done so they would have ran into two engines

of fining the men 17. or 10s. , or any other sum for which were standing on the line, and they would

misconduct, as was done by Mr. Bury, the late chief most probably have been killed.-Mr. Wood said he

ofthe locomotive department, Mr. M'Connell assumed was an assistant turner in the engine-shed.

the power to reduce them to 5s. 6d . per day, the Wednesday morning Mr. Walker came to him and

effect of which would be that in the course of about said he was short of hands , and then said to him-"I

two years every engine-driver on the line would be want to make you an engine-man.” He said " He

reduced to that amount. That was in reality the could not, as he did not understand it." Mr. Walker

object.-Mr. Wingrove had to report that a new man then said "Then John Jones, your mate, must."

(whose name he gave) had just been stopped with Jones said " I have no objection, but you must be

his engine atthe Camden station, being drunk. This responsible for all the passengers I kill."-The pro-

same man, on the 2nd, had to bring up the 8 a.m. ceedings terminated at a late hour.

train from Birmingham, and when required to go to

work, he was in such a beastly state of intoxication

that another man had to bring up the train. This

man had now been employed on the line three days,

although it was known that he had been discharged

six times before for drunkenness, and once fined 27.

and imprisoned for a fortnight by the magistrates at

Manchester, when he was employed on the Bolton

and Preston line.-Mr. C. Langham had to report

that that evening a new man, with the engine No. 18,

had been brought in with his train 8 minutes before

time. On the express train arriving at Rugby at

7 50 that evening, the man who had charge of the

engine was staggering about, and in such a state that

he was incapable of performing his duty, and he

(Langham ) had to bring the express train up to

London. The Chairman said the man referred to

had formerlybeen in the employ of thecompany, but

was discharged for stealing oil.-Mr. T. Chapman

stated that another of the effects of their proceedings

in dismissing some of the engine-drivers was to over-

work those who remained. On the 2nd inst . he was

started from the Camden station at 6 p.m. with a

special train to Rugby, and returned with the 2 5

a.m. goods train from Rugby to Camden Town

7 30 a.m.; started again to Birmingham with the

9 a.m. train, and returned to Camden Town with the

2 30 p.m. train at 7 45 p.m., the number of miles

travelled being 391 in 25 hours and 45 minutes ; and

Henry Clement , his fireman, had been on duty for

12 hours previously.-Mr. F. Allen had been an

engine-driver in the company's service for 11 years,

and never met with an accident or had any charge

made against him . On the 3rd inst. he went down

to Euston station to take the 11 a.m. train out with

No. 18 engine. On arriving at the platform he saw

Mr. M'Connell, who said, pointing to six men, " I

want to send these men down with you." He told

Mr. M'Connell that the foot-plate was very small,

and that if there were five or six men on the engine

Mr. Woore is willing, however, to make a further

provision for contingencies to the extent of 400l . per

mile, raising the estimated cost to 442,500l. , or 2,500l.

per mile, " which," he observes, " would provide the

large sum of 108,3411. for unforeseen expenses, or

nearly one-third of the estimated cost ." He pro-

poses that in the first instance the completion of the

northernsection only should be undertaken, " or that

portion of the line extending from Sydney to the

Nepean river, with the branch line to Penrith, com-

prising 49 miles ; although," he adds, " it will be

desirable to form a company for the purpose of even-

tually carrying out the whole. This portion will open

the communication on the two main thoroughfares

40 miles towards Goulburn and 33 miles towards

Bathurst, and will facilitate the communication with

Paramatta, Liverpool and Windsor, as it will pass

within 34 miles of the former, 15 of Windsor, and

7 of Liverpool. It will also be the easiest of con-

struction, as there are no extensive works upon it,

with the exception of the bridge over Paramatta-

street and the adjoining viaduct, which may be

omitted in the first instance, if desirable ; and it will

always yield the greatest return , for the main part

of the export of wool, tallow, hides, & c., the wheat,

butchers' meat, and other country produce consumed

in Sydney, and the transfer of all the mails and pas-

sengers to and from the interior, must pass along it ;

and if the iron-bark rail be found sufficient to sup-

port the necessary weight, without crushing, the easy

nature of the gradients relieves us of any apprehen-

sion as to the want of powerin the locomotive engine,

even on wooden rails. The amount required to carry

this out (if wooden rails are used) will be 120,000l. ,

which allows 27,2127. over and above what I have

estimated for unforeseen expenses, averaging 2,4241.

per mile." The present traffic on these portions,

calculated from the police and custom-house returns

for the year 1847 , Mr. Woore sets out in ample detail ,

giving a total revenue of 30,000l. perannum, without

taking any credit for the large increase which railway

facilities would be sure to create ; allowing 60 per

cent. of this revenue, or 18,000l. , for the expenses of

working, there remains 12,000l. , or 10 per cent. , as a

dividend on the whole estimated outlay.

THE STRIKE OF THE ENGINE-DRIVERS.

At the Railway Tavern, Hampstead - road , about

150 engine drivers and firemen employed on the

London and North-Western held several meetings for

the discussion of their grievances, from the 4th to 11th

inst. As wehave elsewhere commented onthe disputed

points between the men and the company, which we

hope to hear shortly will be settled , we are bound in

fairness to give the statements as proceeding from

the mouths of the aggrieved parties.-Mr. J. Brown,

an engine-driver, having been called to the chair,

observed, that at the last meeting it had been resolved

to apply to the Commissioners of Railways to receive

a deputation from the engine-drivers on the subject

of their differences with the directors of the London

and North-Western. A reply from the Secretary of

the Commissioners was read , declining to interfere,

butstating thattheywouldcommunicatewith the com-

pany on the subject, as it is stated "that the public

safety is endangered by the present state of things."

The Chairman said this communication refuted

the declaration of Mr. M'Connell, the chief of the

On

On the publication of these proceedings, which

first appeared in the Observer, Mr. Creed dispatched

the following communication :-
The attention of the directors of this company has been

called to a report from the Observer of the proceedings of a

meeting attended by a number of engine- drivers , servants
of this company. The statements said to have been made

and prove that the men have allowed themselves to be

at thatmeeting are either unfounded or grossly exaggerated ,

imposed upon by certain evil-disposed persons connected

with their clubs, whose interest it is, by misrepresenting

the intentions of the directors, to produce discontent
amongst a class of men whose limited number leads them to

imagine that they can dictate the conditions upon which

state of things incompatible alike with the safety of the

they will in the service of railway companies-a

public and the well -being of the men themselves. Now, the

regulations which the directors of this company have
thought fit to impose are not onlyjust and reasonable in

themselves, but precisely those which are best adapted to

ment put forth , that it is the object of the directors to use

promote these very objects. With reference to the state-

the classification of the drivers as a means by which to

reduce their wages , I am instructed to state that the direc-

tors never have had any intention , either directly or in-

directly , to reduce the wages of their engine-drivers. The
directors have adopted the measures necessary for supply-

ating the place of those men who have combined to quit their

perienced engine-drivers, and have every reason to believe

employment. They have already engaged a number ofex-

that the service will continue to be conducted with the

same regularity and safety to the public as heretofore.

On the 7th the adjourned meeting was again held

at the same place.- The Chairman read a speech,

which recapitulated the grievance above detailed :

"We are perfectly satisfied," hesaid, " with our wages,

but our move is made because we see in the back-

ground the real object of the new system--that of

being subjected to the caprice ofthe superintendent."

-A variety of statements were made to show that

great danger resulted to the public from the course

being pursued by the company. 240 resignations had

been sent in, andthe men intended to adhere to them.

On the other hand, the directors, in consequence
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of the number of new enginemen employed, or about

to be employed, on the line, have sanctioned the

issue of the following general orders to the guards, in

order to insure, as far as possible, efficiency in work-

ing the traffic :-

Instructions to the Guards.-Owing to the appointment
of several new enginemen, perfectly competent to the

charge of engines, but unacquainted with this line of
railway, the upper guard of the passenger trains on

the southern division will, until further orders, ride

on the foot-plate of the engine to assist the engine-

driver and fireman in keeping a look-out for the signals, to

inform the driver as he approaches the new-laid portions of

the line and where the regulations of the company require

the opening of the whistle, as also to make him acquainted
with the different gradients as the engine enters upon them.

The guards are enjoined to be watchful and attentive in

the performance of this duty, and to apprise the driver the

instant the signals come into sight, as also to acquaint him

when within a mile of the stations, and remind him whether
the train is timed to stop thereat or not. The under guard

is to ride in the rear van and take charge of the parcels,
&c., a porter being appointed to ride in the leading van of

each train, to assist at the stations , in giving down and

taking up luggage; as also to keep a constant look-out for-

ward, towards the engine, and the instant the guard upon

the engine signals with his hand to have the brake applied,
he is to do so immediately, still keeping his eye upon the

guard when to slacken it or release it altogether. The

guard upon the engine is, on the instant he perceives the
red signal, to signal the porter in the leading van with his

hand to apply the break, and by the motion of his hand let

this man know when to slacken or release the brake

altogether. The names of the guards employed on this
duty will be especially laid before the directors.

By order, MARK HUISH.

General Manager's Office, Euston-station , Aug. 7.

| ago was one of the most favourite resorts of pleasure-

seekers and quasi invalids from all parts of Scotland.

It has of late, however, somewhat declined , mainly

owing to the comparative difficulty ofaccess, and the

advantages in this respect offered by other places of

the same character. Passing along the Vale of Earn,

the line proceeds upon a level for some miles, with

the lofty barrier of Moncrieffe Hill frowning down

upon it and presenting apparently an impassable

obstruction. The line of the Scottish Central, how-

ever, is seen trending along the valley to the same

point, and suddenly the train is snatched from the

daylight, and we find ourselves rattling through the

stupendous tunnel which issues into Perth. The ' fair

city' bursts upon the traveller, and, after a stimulat-

ing glimpse of the locality, he is comfortably landed

at the temporary station inthe outskirts of the town.

The permanent station is making rapid progress,

and will be brought into partial use in a few weeks.

The whole arrangements connected with this station

are entrusted to Mr. Milner, the superintendent.

Everything is here done to meet the wishes and

requirements of the public, compatible with the

comparatively confined and inadequate limits of the

temporary erection. The necessity of an early

removal to more suitable and extensive offices is

already apparent. The goods traffic of all the

lines which are to be accommodated in the Central

terminus is rapidly developing itself ; and more

particularly with respect to the Edinburgh and

Northern, the immense coal trade from the mineral

fields at Lochgelly, which will be immediately active,

tude. Preparations for these objects are in progress at

will require arrangements of corresponding magni-

Perth, with the prospect of their immediate comple-

sub- burgh and Northern is thus at length completed, we

tion. While the through route to Perth by the Edin-

may mention that the arrangements for perfecting the

connexion with the Tay at Ferry Port are proceeding

with great energy. Having traversed the new por-

tion of the line from Cupar-which is one of the

easiest parts of the undertaking, running mostly upon

a level, and through land of little value, -we were

struck with the number of workmen engaged upon

the new landing-place. The breakwater is already

formed a considerable way out ; and the quay, which

is a most substantial piece of work, is very extensive,

and will afford ample accommodation to a large

goods trade. The situation is finely adapted, from

the great depth of water and the comparative short-

ness of the ferry, for the purposes of the line in con-

nexion with Dundee, both by means of the river and

the Arbroath line, as well as with the north of Scot- o '

land. The construction of these important works at

Ferry-Port-on-Craig will enable the company to dis-

pense with about three miles of railwayto Newport

perhaps the most expensive part of the line ; and

there can be no doubt that they will thereby obtain

a much more commodious and useful terminus and

port for the transmission of their northern traffic,

besides having complete control of the ferry, which

is their own property. The landing- place will pro-

bably be practicable in the course of about six weeks

hence, when goods will be carried to and from Dundee

and the North with every possible facility and advan-

tage. Till then, the returns of the line, as a whole,

cannot be fairly estimated.

At another meeting of the men on the 10th the

Chairman announced that a deputation had attended

the directors, who wished to forget the whole affair.

The general feeling of those present was not to

mit to the proposed classification .

At the meeting held last night, it was decided that

they should quit their work on Monday next, as they

could not agree to the arrangement proposed. We

cannot but regret this result.

Progress of Works.

CALEDONIAN.-Aug. 7.-The Castlecarybranch was

opened, as promised, for public traffic-thus_com-

pleting the direct line between London, Perth,

Dundee, Arbroath and Montrose . The express trains

from Dundee arrived at the Euston-square terminus

in 15 hours, and from Arbroath in 15h. 45 m. The

line of railway is continued from Arbroath to Mont-

rose, coaches conveying passengers on to Aberdeen.

EDINBURGH AND NORTHERN.-The entire length of

this line, as we stated last week, is now open for

passenger traffic, and seven trains have been run-

ning regularly both ways every day, yielding a large

accession to the business of the line. The whole

distance, going and returning-upwards of 90 miles,

including the ferry from Granton to Burntisland,

about five miles, is accomplished in little more than

six hours, allowing fully an hour and a half in Perth

for transacting business or looking about the town.

The Scottish Railway Gazette gives the following

interesting details respecting the line and its attrac-

tions -We have already described the line as far

north as Newburgh, and, as all who have passed

along it must admit, it would be difficult to ex-

aggerate the natural beauties which it opens up to

the eye of the traveller. The passage by Lindores

Loch is singularly picturesque, and few scenes are to

be compared with the beautiful expanse of the Tay,

which suddenly unfolds itself from the elevated path

of the railway on entering and leaving the port of

Newburgh. A neat and commodious station is erected

here. From this point the line proceeds through a

cutting ofsome length , and deep insome portions, but

generally through a light sandy soil. Many work-

men were employed in finishing the works, and we

have no doubt that in a few weeks the new portion

will display the same neatness, care and finish which

mark all the other parts. The ancient town of Aber-

nethy, with its remarkable round tower, in a state of

admirable preservation , will arrest the notice of the
traveller. The route abounds in striking views of

mountain and glen . The curious serpentine windings

of the Earn also form a feature in the landscape .

The garden-like aspect of the country, on the

proach to Perth, at the same time, affords a refresh-

ing relief to the alpine characteristics of the more

distant prospect. At the Bridge of Earn there is a

station of some importance, which promises to be-
come one of the busiest on the whole line . As we

stopped on our way to and from Perth, there was a

dense throng of people of all classes pouring into the

enclosure, including well-dressed visitors, country

folks of various sorts, and servants loaded with bas-

kets, &c., from the fair city. The Bridge of Earn

has been long a noted watering-place, and some years

GLASGOW, PAISLEY, KILMARNOCK AND AYR.- The

Scottish Railway Gazette gives the following particu-

lars on the opening of the Cumnock Extension to

Muirkirk :-Two of the most valuable and important

extensions of the Ayrshire line are the branches to

Cumnock, 18 miles, and to Muirkirk, about 11

miles. Efforts have been made to finish the works

and open these portions during the present summer,

and this object has been realized to an extent which,

amidst so many difficulties as have lately beset rail-

way enterprize, we should have scarcely been war-

ranted in anticipating from a company less ably and

energetically conducted. Lately, the whole of the

new works were carefully gone over by Capt. Laffan,

the Government Inspector, who expressed a high

opinion of their character and execution . The autho-

rity of the Railway Board having been obtained, the

branches were opened, July 22nd, by a large party

of the directors , the secretary and the engineer and

manager, &c. The train proceeded from Kilmar-

ap- nock, where a new station-house, with a substantial

carriage and engine shed, is in course of erection.

The town is crossed by an extensive viaduct . The

country next entered upon is replete with interest

and beauty, being pre-eminently the "Land ofBurns."

The view on all sides is magnificent, including Kil-

marnock and Riccarton, with its church; and in the

extreme distance are visible the jagged outline of

the Arran mountains. The works are admirably

finished, and the engineering exceedingly creditable.

The rails are heavy, laid upon blocks of wood, and

the motion is remarkably smooth. Woodside Bridge,

which is next crossed , is a very handsome one, the

old highway being considerably lowered for the con-

venience of those passing under it. At Riccarton

Mill Dam there is a splendid viaduct over Irvine

Water, and the view increases in grandeur and beauty ;

Loudon Hill and Galston in the distance, up the

valley of the Irvine, and the country rich and beau-

tiful in the extreme. The Portland Iron Works,

now in course of erection, are finely situated and

deserve a visit. There are two blast furnaces built

upon the latest principle, under the superintendence

of Mr. A. Craig, the manager. The bricks used for

these buildings are of a very superior quality, and

are all manufactured upon the ground. There is

also a large commodious foundry erected, which

enables the proprietors to do almost the whole ofthe

castings required for the erection themselves. The

whole works are now in a state of forwardness, and

they are expected to be in blast at the latter end of

the year. When finished they will be a capital feeder

to the Ayrshire . Branch railways are also being

formed from the furnaces and coal-pits to the main

line, the former joining at Hurlford station , the latter

at the crossing at the Kilmarnock and Galston turn-

pike-road. The mineral fields attached to the Port-

land Iron Works are very extensive, and the black

band is of the most valuable description . At the

Hurlford station the Galston branch runs off. As

the line proceeds a beautiful view of Loudoun Castle

is obtained. At Dallars, the seat of Lady Adelaide

Hastings, with Ayr Bay and the Arran hills still in

the distance, the view is extensive. Farther on is

straight and beautiful, and here also is the farm of

Mossgeil tunnel, 700 yards in length, and remarkably

the same name, the early residence of Robert Burns,

the Ayrshire bard. Next comes the Ballochmyle

viaduct, a structure of surpassing magnificence and

beauty, consisting of seven arches of large dimen-

sions, the centre one of which, 180 ft. span and

semicircular, stretches across the Water of Ayr, from

rock to rock. The smaller arches are 50 ft. span

each, there being three on each side of the great

arch ; these are also semicircular. The height from

the bed of the river to the top of the viaduct is about

185 ft. The viaduct contains upwards of 500,000

cubic feet of stone, and the outer archstones of the

great arch were brought from Dundee. The rest of

the stone was obtained from quarries opened up on

Sir J. Boswell's and Mr. Alexander's ( of Balloch-

myle) property. The contractors for this great via-

duct were Messrs. Ross & Mitchell. The spot is

also celebrated as the scene of Burns's " bonnie lass

Ballochmyle ;" and a little belowis the place where

he parted with his " Highland Mary," and gifted her

over the running stream with a pair of Bibles.

Leaving Ballochmyle woods, Auchinlack House, the

seat of Sir J. Boswell, Dumfries House, the seat of

the youthful Marquis of Bute, and the flowing water

of Lugar, are passed, and the Muirkirk branch

entered upon ; and that place is reached through the

rugged scenery once the haunt and the asylum of

the persecuted Covenanters. The New Cumnock

Iron Works are seen in the distance. There is an

immense embankment on the main line to the left,

namelythe extension to Cumnock. Coal-pits abound

upon every side, and the Lugar Iron Works of Mr. J.

Wilson, with a pretty little village which has just

risen up, have a branch line down to them. Along

the entire line the most useful minerals abound in

rich profusion, and already extensive iron works are

erected at various points along its course , besides the

long- established and extensive works at Muirkirk, all

of which will yield an immense mineral traffic to

this branch, which will soon prove a most profitable

feeder to the Ayrshire line. Upwards of 4,000 men

have been employed for a considerable time on the

different works, and we believe the execution of the

respective contracts, including the viaducts, has given

the most entire satisfaction to all concerned . The

line itself is most substantial throughout, and will

be safe and comfortable for passenger traffic .

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.- Of

the works near Retford, the tunnel of 550 yards in

length through the Clarborough Hills is fast ap-

proaching completion, and as double sets of hands

are engaged night and day, it is presumed that this

great undertaking will be completed early in the

month of October. What has tended materially to

further the making of this, the lengthiest tunnel

on the line, says the Nottingham Journal, is the

capital beds of clay formed both east and west ofthe

undertaking, which has enabled the contractors

(Messrs . Waring & Sons) to make their own bricks,

and by a temporary side line to convey them to the

spot with the least possible delay and at the least

possible expense. The approach to this tunnel has

furnished an abundance of material for the embank-

ment near Welham, which crosses the Retford and

Gainsborough turnpike-road twice, and which at its
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principal is 33 ft. high . Coming to the south-east of

Retford, it enters a cutting 26 ft. 6 in. at its greatest

depth, passing under the Great North Road, and over

the Chesterfield Canal feeder and then, on an embank-

ment 21 ft. high, it crosses the river Idle and Ordsal

Lows, whence it again encounters high ground and

enters a cutting. Here for a considerable distance

the line is ballasted and one line of rails permanently

laid ; and it is from hence that all the ballast for the

line to Bolefield, near the river Trent, will have to

be taken. Crossing through Whisker Hill, it passes

over the Hon. J. B. Simpson's property by a bridge

and culvert, both of which are already completed .

In a short distance further the permanent lines are

again laid, and so continue part ofthe wayto Worksop.

Accidents.

EDINBURGH AND GLASGOW.- Aug. 4.-When the

2 p.m. luggage train from Glasgow was distant about

one mile from Croy station, five men employed on

the line stepped aside to allowit to pass. Unmindful,

however, that the 1 p.m. mail train from Edinburgh

was also due, they went to the wrong side, and had

to cross over the rails upon which the mail train was

rapidly approaching. They were perceived by the

driver of this train, who sounded the alarm whistle,

and three of them effected their escape, but the other

two were overtaken, and one of them, named Gray,

tavern-keeper, Croy, was killed. The other, named

Anderson, had his right foot taken off. There is no

blame attachable to the engine-drivers.

Law Entelligence.

RENT OF PREMISES .-July 19.- In the VICE-CHAN-

CELLOR'S COURT , in re the South - Western v. Coward,

the defendants, before May 1846 , were lessees of

premises in Princes-street , Lambeth, which were
used as a starch manufactory. In May 1846, the

railway company served notice on them, requiring

part of the premises for the branch line to Water-

loo - bridge. At that time there was about a year to

run of the defendants' lease ; and they served a

counter notice on the company, requiring the com-

pany to purchase the whole of their interest in the

premises . The company refused to do so , and with-

drewtheir notice as to the part which they had re-

quired ; and the defendants then applied tothe Court

of Queen's Bench for a mandamus, insisting that the

companywere not at liberty to withdraw their notice,

and that in consequence of their notice to take a

part they were bound to take the whole. The ques-

tion was argued upon the return to the mandamus,

and judgment was given, (see ante, p. 479, ) when it
was decided that in such a case where the tenant

refused to sell part, the company were at liberty to

withdraw their notice, and were not bound to take

the whole. In the meantime the lease had expired,
but Messrs. Coward continued to hold over, and were

charged double rent. After the expiration of the

lease, the company gave notice to the lessor or owner

of the fee forthe purchase of the same part for which

they had before given notice to the Messrs. Coward,

and eventually an agreement for the purchase was

made between the owners of the fee and the com-

pany, dated the 3rd of August 1847. Meanwhile a
negotiation for a new lease to Messrs. Coward was

going on, and ended at last in another agreement for

a new lease, dated the 3rd of January 1848 ; and

Messrs. Coward then commenced proceedings to ob-

tain compensation to themselves, as tenants, for the

injury done by the purchase of a portion of the

premises which the company had purchased from

the lessors, pending the occupation of Messrs . Coward

as lessees. His Honour had granted an injunction

restraining these proceedings, and the motion which

was now made was for the dissolution of the injunc-

tion. His Honour considered it was doubtful what

interest had passed to the company and what inter-

est had been acquired by the lessees under their re-

spective agreements. If the claim for compensation

went before a jury in the present state, the whole

thing would be thrown before them in a huddling

way. Before proceeding to assess the amount of

compensation , it was necessary to ascertain what in-

terest the lessees really possessed. The injunction

must be continued.

SALE OF LINE.July 26. In the same Court,

in re the Stockton and Hartlepool v. the Leeds and

Thirsk, counsel moved to dissolve an injunction

granted by the Vice- Chancellor to restrain the

defendants from offering any opposition to the

passing of a bill in Parliament . The plaintiffs had

obtained a lease of the Clarence, and had entered

into a contract with the defendants, the Leeds and

Thirsk, onthe 13th ofJanuary 1847 , by which it was

agreed that defendants should purchase the plaintiffs '

line, upon certain terms therein specified, and by the

fifth clause in the contract it was stipulated that the
purchase should be completed within three calendar

months from the passing of the Act for the purchase

of the Clarence by the Leeds and Thirsk, and in the

meantime the Stockton and Hartlepool were to insure

their buildings, to retain possession and management

of the line for their own benefit, and keep them in

good working condition ; and bythe 9th clause it

was agreed that the Stockton and Hartlepool, and

especially the directors, should use their best endea-

vours to promote the completion bythe Clarence of

the contract for sale thereof, entered into by their

committee of management with the directors of the

Leeds and Thirsk. Previously to this contract the

defendants had alleged that it would be necessary for

their interests that the Clarence should be purchased

by them, and negotiations were consequently entered

into for that purpose ; no agreement, however, had

been come to between the defendants and the

Clarence, and the latter company had consequently

introduced a bill into Parliament for the purpose of

effecting a sale and amalgamation of their line with

that of the defendants. The bill had passed the

second reading, when a petition was presented under

the common seal of the Leeds and Thirsk against the

bill, which, in consequence, was not proceeded with.

The injunction was therefore applied for on the

ground that the opposition to the bill by the Leeds

and Thirsk was not bona fide, but was commenced in

consequence of the provisions of the agreement

between the plaintiffs and the Leeds and Thirsk, and

for the purpose of defeating or delaying the rights of

the plaintiffs, and for the purpose of deferring the

payment of the purchase-money and obliging the

plaintiffs to pay 5 per cent. interest upon it until

paid, according to the provisions of the contract.-In

support of the motion to dissolve it was contended

that the defendants were justified in opposing the

bill, which contained clauses that would be injurious

to them ; that negotiations had been going on for the

purchase of the Clarence, and that if this bill were

allowed to proceed the defendants would be com-

pelled to do what they had already refused to

sanction.-The Vice-Chancellor said it would be

absurd for any Court to say that application should

not be made to the Legislature generally for any

purpose . Every subject of this country had a right

to be protected in such applications . The point here

was, whether a particular party had come under a

contract not to oppose the bill, and whether the

Court could prevent the opposition being made. He

thought, after the case of Lord Petre , and other cases

in which the principle there laid down had been

followed , there was no doubt this Court would give

effect to contracts. With regard to certain conduct

to be pursued about bills pending in Parliament , the

question for decision was, whether it was not manifest

that a contract had been entered into by the Leeds

and Thirsk that they would not oppose the bill.

His Honour then read the fifth clause already

referred to from the contract between the plaintiff's

and defendants, and said it was clear that this very

clause imposed upon the plaintiffs an obligation to do

what they otherwise need not have done, which was

to insure their buildings, &c. The parties had thought

proper to stipulate three calendar months for the

completion of the contract, and neither party were

at liberty to break that portion of it. He considered

that the contract also implied an obligation upon the

Leeds and Thirsk not to oppose the passing of the

Act. The agreement being in this form, he thought

he should be departing from the rules of the Court of

Equity if he did not uphold the injunction to restrain

the defendants from opposing the bill. The house of

Parliament would have ample means of ascertaining

what was proper to be done by all the parties. He

should, under these circumstances, refuse the motion

to dissolve .

Aug. 7.- The decision of the Vice-Chancellor in

the above case has been since appealed against in the

Lord Chancellor's Court, and this day the Lord Chan-

cellor pronounced the following judgment :- The

application was to restrain the Leeds and Thirsk

from opposing a bill for a sale to them of the Cla-

rence. There could be no doubt of the jurisdiction of

the Court, for a party who opposed a bill in Parlia-

ment did so in his private capacity. By public interest

he meant the general interest any person might have

in any Act, and the private interest was that which

a person had in regard to property. The Legislature

did not allowany person to appear and oppose anAct

of this kind until he had made out a locus standi, that

is, until he had shown that his interest might be

affected by the passing of the Act. If, therefore, this

Court saw that a person was likely to be affected with

respect to his property by the opposing of a bill in

Parliament, it would restrain such opposition in the

sameway that it would retrain an action at law. The

doubting of such a power would only renew the dis-

cussions which for a long time had been carried on

as to the power of courts of equity to interfere with

the courts of law, and the right to which had been

for such a length of time conceded . Here the bill

puts its equity upon the hypothesis that the defen-

dants were fraudulently opposing the Act for the

sale of the Clarence, in order to escape from their

contract in 1847 to purchase the plaintiffs' railway.

Now, the Clarence were no parties to that agreement,

nor did it appear that the Leeds and Thirsk had at

any time bound themselves not to oppose the Act in

question ; and as there was no equity on behalf of

the Clarence to restrain such opposition, how could

the plaintiffs have any equity for such a purpose,

when they were only acting in collusion with the

Clarence to compel the defendants to purchase their

railway, and not to enforce the contract of January

1847 ? Under these circumstances, and as the agree

ment was manifestly only intended to be conditional,

the order of the Vice - Chancellor granting the injunc

tion must be discharged.

We defer till next week our report ofthe proceed-

ings in the Vice-Chancellor's Court in the cake of

Fielder v. the Lancashire and Yorkshire to restrain

the issue of preference shares.

Parliamentary Proceedings.

LORDS.

Aug. 10.-Paisley, Barrhead and Hurlet.-On the

motion that this bill be read a third time, Lord

BEAUMONT called the attention of the house to a

petition of the Glasgow, Paisley, Kilmarnock and

Ayr, which he had presented against the bill, and

moved that it be read a third time that day six

months.-The Earl of DEVON supported the bill.—

After a few words from Lord REDESDALE, the amend-

ment was withdrawn, and the bill read a third time

and passed.

COMMITTEES ON OPPOSED BILLS.

LORDS.

GROUP 11.

(Branch and Amendment). - Opponents' Case.

MANCHESTER, BUXTON, MATLOCK AND MIDLANDS

Aug. 8, 9.-Counsel and witnesses appeared for Man-

chester, Sheffield and Lincolnshire Company.

Decision.-Aug. 9.-Preamble proved .

UNOPPOSED.

EXETER AND EXMOUTH (Acts Amendment).-

Decision.-Aug. 10.--Preamble proved .

Reports of Meetings.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.

Aug.9.-Half-yearlyMeeting, Sheffield.-The EARL

OF YARBOROUGH in the chair.

Col. HUMFREY read the Report, which stated, that

notwithstanding the depression of commerce, the

directors can point with some satisfaction to a gra-

dual, though not very considerable, increase of the

traffic. The accounts of the western, or Manchester

and Sheffield portion, present during the half-year a

considerable improvement in merchandise, from the

increase in coal and stone, but a falling off in passen-

gers, owing chiefly to the depression referred to. They

nevertheless show a gain of 10 per cent. in the gross

receipts over the corresponding half-year of 1847.

The following is a comparison of results between the

last and two preceding half-years :-

NUMBER OF PASSENGERS-

First class ..

1817.

To June 30, To Dec. 31 , To June 3,
1847.

42,000

70,693

1848.

41,577 34.597
Second class

Third andfourth classes 597,071

TONNAGE OF GOODS-

115,160 107,967

581,876 424,440

General merchandise .. 57.922

Stone

Coal..

54,000 52.239

21.231 29.712 57,606

62,465

RECEIPTS

40,572 43,784

£ 50,538 £61,052 £56,394

The accounts of the eastern , or Lincolnshire portion

of the undertaking, now for the first time include

receipts from traffic. On the 1st of March last 16

miles, between New Holland and Grimsby, were

opened for passengers, meeting at New Holland the

company's ferry-boats to Hull,and uniting at Grimsby

with the East Lincolnshire line, open to Louth-the

entire length opened being worked by the two com-

panies in friendly alliance. This short experiment

hasbeen encouraging as regards the future prospects

for passenger traffic in Lincolnshire, the number of

passengers conveyed on the railway in the four

months being 43,819, and its gross earnings 2,7034.

13s . 3d., besides 47,505 passengers (producing 1,501 .

58. 9d . ) who have crossed the ferry . During the period

of the half-year's account the arrangements for con-

veyance of merchandise had come into operation only
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to a small extent. The Grimsby Docks continue to

be a promising part of the undertaking, notwith-

standing the state of affairs in the Baltic. The

gradual increase in the custom dues received at the

port, from 3,9297. in 1843 to 70,0757. in 1847, plainly

indicates that good access landward, operating with

the fine existing access to the sea, will, on the com-

pletion of the new docks, render the port of Grimsby

of the highest importance. To establish pilots at

this port is one of the objects gained by the com-

pany in the present session of Parliament . The

Chesterfield Canal has been a source of profit. The

canals in the western division, owing to the partial

working of the mills and to interruption of building,

have suffered a diminution in their mineral traffic,

and present a loss. It is proposed to pay for the half-

year a dividend at the rate of 5 per cent. per annum

on the Sheffield and Manchester 1007. shares, and at

the rate of 7 per cent. per annum on the No. 1

quarters ; and on the other portions of the stock of

the company interest at 5 per cent. per annum has

been paid, as directed by the Act of Incorporation .

A capital exceeding two millions sterling lies at pre-

sent locked up in unfinished works, of course not pro-

ductive now, and incapable of becoming so until the

works shall be finished. To convert this dead weight

into a source of profit-to limit, at the same time,

the ultimate cost of the line, by curtailing the expen-

diture of capital in paying interest-and to provide a

revenue to meet the guaranteed dividends as they

arise on the preference stocks,-are objects solely

attainable by completing the works ; and they de-

monstrate the prudence, and indeed insuperable

necessity, of doing so. Iffrom frequent calls, there-

fore, individual shareholders have unfortunately been

inconvenienced, still the calls have been inevitable,

and for the common good. As regards the future

progress of the works, the directors propose to

accept loans, as far as they can be obtained, in dimi-

nution of calls ; but failing that resource, they still

rely, and with confidence, upon the shareholders'

willing contribution. The directors have every

reason to expect the opening of the remainder of the

main line, including the south junction through

Manchester, by the summer of next year, thus

accomplishing a thoroughfare from sea to sea. As

previously announced, however, it is expected to

complete and open for traffic within the present year

the portions from Grimsby to Gainsborough and to

Lincoln, and also from Sheffield to the Midlands.

While advocating expedition (for the reasons already

stated) in regard to the main line, the directors have

been studious to relieve the shareholders from claims

of less urgency .
They have prosecuted only such

works as were essential, including the second summit

tunnel, and the engine establishment at Gorton :

their application to the Commissioners for two years'

additional time to complete the branches has been

conceded. The whole of the bills presented to Parlia

ment were either suspended measures from the pre-

ceding session, or were promoted for new objects

which could not safely be postponed. The Barnsley

branch, the enlargement of the Manchester, Staly-

bridge and Sheffield stations, the improvement of the

Humber Ferries, and the Manchester South Junction

works, and the purchases ofthe Ashton and Sheffield

Canals, were the subjects of those several bills ; and

the directors have to announce that they have in

each case been successful. The directors congratu-

late the shareholders on having at length gained

access to the Barnsley coal-field and to the railways

east of Barnsley, and on having acquired a station

and separate landing-place in Hull, so as to perfect

the connexion, by ferry, between Hull and the rail-

ways which centre there, and the company's line

south of the Humber. To give the utmost facilities

at this ferry the directors have provided fast-sailing

steamers, which already ply across the river in com-

bination with the trains, and the landing - places are

so arranged that the boats may meet the railway

carriages, under cover, at the pier. Expectant upon

the opening of the line the directors have succeeded

in making various arrangements with neighbouring

companies for facilitating traffic and for their mutual

advantage in working. They have also made arrange-

ments by which the Sheffield Canal shall be trans-

ferred to the owners of the River Dun Navigation,

which adjoins it, this company retaining, on satisfac-

toryterms, the land required for station purposes , and

having fortified their position in Sheffield , which

were the objects looked for in the purchase of that

canal.

(For Engineers' Reports see Official Papers. )

The total capital account showed the receipts , in-

cluding loans, &c. at 2,455,4111. 13s. 1d.; expenditure,

including stock held in various lines, 2,494,3587. 11s.

10d.; balance in excess, 38,946l. 18s. 9d.

Revenue Accountfrom Opening to June 30, 1846.

Dec. 31 , 1847.-To balance

DEBTOR.

CREDITOR.

Feb. 16, 1848.-Transferred to revenue ac-
count, Dec. 31 ..

Sundries transferred ..

Balance ..

RECEIPTS.

£36,342 1 2

13,988 17 11

1,027 18 6

21,325 4 9

£36,342 1 2

Revenue Account for Half-year ending June 30.

Coaching, viz. : -Passengers and mails £24,434 10 8
Parcels .. 832 14 11

Carriages, horses and dogs

Merchandise

Minerals

Live stock..

Rents receivable

Interest account revenue

Transfer fees

EXPENDITURE.

.. 021,779 17

8,252 15 6

860 5 6

306 15 4

192 14 11

44 17 6

£56,939 1 11

Locomotive expenses - Wages of engineers,
firemen, & c.

Materials, and repairs not done by the com-

pany
Coke

3,141 30

3,128 5 9

3,773 19 11

Passenger traffic expenses-Salaries and wages 3,788 17

Merchandise and mineral traffic expenses-

Material for repairs of carriages , &c.

Salaries and wages for goods department and

waggon repairs ..

Material for repairs of waggons, &c.

General expenses, including secretary and clerks '
salaries and other items not classed

Maintenance of way and stations
Police and watching

Clothing

Engineering department-Salaries and wages

Repairs to stations and cottages

Compensation for accidents and losses

Township rates and taxes
Duty on passengers

Interest on purchases and ground rents
Insurance

Toll , & c.
Rent account payable ..

Balance applicable to dividend and interest

Balance of revenue account (prior

June 30, 1846)

Ditto for half-year ending June 30 , 1848

to

Interest and dividend payable out of revenue
account, viz. :-

Interest on loans

Ditto on No. 1 quarter shares

Dividend on original shares

.. £9,575

8,775

17,500

..

..

..

0

1,229 2 7

912 6 11

4,045 9 0

304 17 0

457 10 5

488 9 3

43 16 7

1,204 10 3

560 5 11

22 18 2

1,593 8 2

1,781 3 5

.. 19,756 8 2

£56,939 1 11

£21,325 4 9

19,756 8 2

£41,081 12 11

30th of June exhibits expenditure at 423,627 , being an

excess over receipts of 71,6172.
MANCHESTER AND LINCOLN UNION. -The Balance Sheet to

the 30th of June exhibits receipts at 208,1221. 188. 5d.;

showing a balance, less expenditure, of 21,906l. 58. 2d.

CHESTERFIELD CANAL exhibits receipts at 7,058 .; expen-

diture at same sum. The Revenue Account shows receipts

at 6,1717. 188. 8d.; expenditure at 2,6077 . 158. 8d.; balance,
3,564 . 3s.

GRIMSBY DOCKS.-The Balance Sheet to the 30th of June

exhibits receipts at 431,2671. 7s. 7d.; showing a balance, less
expenditure, of 63,340 . 18s . 9d. The Revenue Account

shows receipts at 1,601 /. 4s. 11d., and expenditure , 804. 178.

4d.; balance , 7961. 78. 7d.

The CHAIRMAN: I expect, gentlemen, that you

184 107 will agree with me that our report and the report

of the engineers are so full that I need not occupy

your time at any length in moving their adoption .

You will remember, those of you who were present

here about twelve months since, that I then stated

that the portion of the line which has now for some

time been completed between this town and Man-

chester, passed through a part of the country pecu-
liarly sensitive to manufacturing distress. Unfor-

tunately in that country there are towns which must

be afflicted more than any perhaps in any other part

of England, by the want of employment for those

who work in mills. If you look at the table which

we have prepared, as to the traffic, you will no doubt

perceive, as I have frequently done, from the weekly

returns, that our line may be considered very much

6,331 7 0 as a barometer of the trade of the district. It is

3,222 11 10 extraordinary to observe how the want of employ-

ment in the mills in that district is shown by an im-

mediate falling off in the traffic of our line; more

627 17 7 particularly, I may remark, as to the working people,

who travel in the third and fourth class carriages.

Therefore if you find that you have not so large a

traffic as might have been expected, we are not wrong

in stating that it is attributable to the unfortunate

distress which has visited England, and more par-

524 14 0 ticularly this part of the country, during the last

twelve or eighteen months. When we consider that,

I do not think that we have any reason to say that

we have been disappointed in the result of the work-

ing of our line . On the contrary, we find that we

have an increase on the whole, by reason of the

great increase in stone and coal, and comparatively

in goods. Considering these things we have no

reason to doubt that when, fortunately for this

country, we have a return to a prosperous state of

trade, our line will reap the benefit of it. And we

may expect that when parties have the means of

travelling, they will use your line : they have no

reason, that the directors are aware of, to prefer any

other. It is with satisfaction that I can refer you

to the very excellent traffic on that small portion

of your line which is open in Lincolnshire. It is a

very curious circumstance, when you remember that

that line was opened only on the 1st of March, that

the passenger traffic over its 16 miles already equals

the traffic permilebetween this town and Manchester.

When you consider the time it must necessarily take

in a country which has not yet had the advantage of

railway communications, for persons to change to a

certain extent their habits, and that those who have

been accustomed to go by the carriers' carts to the

New Holland Ferry are not likely immediately to

fall into a new system-it must, I say, be a matter of

sincere congratulation to the shareholders that this

passenger traffic has so far hitherto exceeded their

expectations . And, inasmuch as it is only very re-
cently that arrangements have been made for the

goods traffic, we may expect that the lines in Lin-

colnshire will prove more profitablethan hadbeen ever

anticipated . I have always expected that the addition

of the lines east of Sheffield would be, if I may use

the term, the saving of the present line. I am sure

many of the shareholders who have heard me at

meetings similar to this, will bear me out in saying

that I have always expressed a very strong conviction

of that. I have felt that I was rather under than

over stating the advantages that would result. Mr.

Fowler, in his report, has stated that by the end of

this year we shall have 80 miles open in Lincolnshire.

That will give us a continuous communication from

the north and east of Lincolnshire. By that time,

we expect that the loop of the Great Northern will

be finished to Lincoln, and the county of Lincoln will

then be able to get a railway communication with

this town, and thence to Manchester, since the por-

tion of the line between this town and the Midland

willbe finished. It will be a circuitous communication,

but it will be more convenient than any at present

existing. I have no doubt that, though circuitous, it

will be muchused by the public, and the shareholders

of this companywill be benefited thereby. You may

well suppose that we have not been able to go on

without feeling great anxiety, as your directors, con-

sidering the depressed state of the money-market.

35,850 0 0

Balance applicable to subsequent dividends .. £5,231 12 11

General Balance Sheet.

DEBTOR.

Balance of revenue account from opening of
line to June 30, 1846 £21,325 4 9

Balance of revenue account to June 30, 1848 .. 19,756 8 2

Ledger accounts owing bythe company

Gain by the Peak Forest Canal

CREDITOR.

Balance of capital account

Amount due by bankers

Ledger accounts due to the company
Balance of stores ..

Ditto of coke in stock ..

Loss by Ashton Canal

Loss by Macclesfield Canal

57,799 7 3

3,721 6 11

£102,602 7 1

£38,946 18 9

16,546 O 6

36,198 8 5

2,759 14 10

512 65

3,323 94

4,315 8 10

£102,602 7 1

PEAK FOREST CANAL - Accounts for half-year ending the

30th of June 1848. - The Capital Account shows the re-

ceipts from calls and loans, land , and purchase of carrying
concern of Manchester, Sheffield and Lincolnshire to be

265,3357.; expenditure , for Act, land and works, &c. , at

same sum. The Revenue Account from tonnages , rents , &c.

shows receipts at 11,275 . 6s . 24d.; expenditure , 12,063 .

78. 93d.; balance in excess , 788!. 1s. 7d.

ASHTON CANAL.-The Capital Account shows receipts at
239,256 .; parliamentary and works at same sum. The

Revenue Account shows receipts at 9,8931. 15s . 6d.; expen-

diture, for repairs, loans, rents and annuities , at 11,025 .
Os. 44d.; balance in excess of 1,131 . 4s. 10d.

MACCLESFIELD CANAL.-The Capital Account shows re-

ceipts from calls, loans, &c. at 352,916 .; expenditure in
land and works at same sum. The Revenue Account shows

receipts at 4,3907. 108. 44d.; expenditure , including interest

for loans and annuity, at 6,0947. 12s . 8d.; balance in excess
of 1,714l. 28. 3d.

GREAT GRIMSBY AND SHEFFIELD.-The Balance Sheet to

the 30th of June shows an expenditure of 997,212 ,
being an excess over receipts of 46,379 . The Revenue Ac-

count shows receipts at 3,9047. 28. 1d .; expenditure at 3,3987.
19s. 4d.; balance at 5051. 28. 9d.

SHEFFIELD AND LINCOLNSHIRE.-The Balance Sheet to the
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We have never forgotten the difficulty experienced to

obtain money enough to prosecute the works , and we

have felt the necessity of relieving you as much as

possible. We have never, I can assure you, lost sight

of that ; and with much pleasure we have seen the

general acquiescence on the part of the shareholders

in meeting our calls. We have only made calls when

absolutely necessary. We have felt, and we feel now,

very strongly, that the best interest of the share-

holders is to be consulted by the speedy completion

ofthe works. Unless we can get the main line open,

we cannot expect the parent line to be really pro-

ductive in proportion to what is required. I have

stated before, but I will venture to repeat it, as there

may be gentlemen here who may not have heard

those observations, that the expense of working the

line from Manchester to Sheffield, in consequence of

its being only a length of 46 miles, is much more in

proportion than it will be when the whole line is

opened. The same power that enables usto move 46

miles, will extend itself very far to the east, and we

shall obtain a greater amount of traffic over that

portion now open, while we shall find a proportionate

diminution of cost in the locomotive department.

The directors believe that it is of the first importance

to open the line as speedily as possible. The works,

you maybe assured , are executed in the most sub-
stantial manner. We have no reason to find fault,

generally speaking, with the manner in which the

contractors have done their work, though the engi-

neers have had considerable difficulty in arranging

with them the different periods at which the works

should be finished , in consequence of our being

obliged to give rather contradictory orders , wishing

not to press too heavily upon you. With one excep-

tion, and that a slight one, there has not been any

occasion to meet the contractors in the way of

demands for compensation for works undertaken by

them. When the main line is opened, and even the

parts which will be opened this year in Lincolnshire,

we shall find the necessity for the second tunnel at

Woodhead ; but it cannot be completed so soon as

that ; your interest requires that, as soon as possible,

it shall be completed. It will be impossible to work

satisfactorily unless we have a second tunnel opened ,

to enable us to take to and from Manchester the goods

which we may reasonably expect to pass between

that town and Hull and Grimsby. Mr. Rendel, in his

report, has stated very clearly what is done at

Grimsby. He alludes to what, in the opinion of men

jealous of our success, should have blown us up. I

mean those blow-bells. It was thought we should not

be able, in consequence of them, to complete the

works. I have inspected those works with Messrs .

Rendel and A. Smith . Nothing can be more satis-

factory than the works there. I have frequently

adverted to those docks as being of essentially national

importance. I cannot give you a better proof that

they are so estimated by the Admiralty and the

Government than by communicating to you the

contents of a letter which I have received from Col.

Phipps.

Osborne, Aug. 3.-My dear Lord Yarborough, -His Royal

Highness Prince Albert having become convinced by in-

quiries that the projected docks at Great Grimsby are

likely not only to become of considerable national impor-

tance , but also to afford a very desirable refuge to the

shipping upon the eastern coast of England, has authorized

me to communicate to you his Royal Highness's consent to

lay the first stone of the contemplated buildings. His Royal
Highness understands that the works will be in a proper

state of forwardness for this ceremony to take place in the

month of October, and I shall be happy, when the time

approaches, to communicate with you as to the particular

day that may be most convenient.
Sincerely yours, C. B. PHIPPS .

That at once confirms the view I have always taken

of the importance of these docks. I have told you,

gentlemen, the opinion ofthe directors, that it is for

your interests that the unfinished portion of this line

should be finished as speedily as possible . To do that,

you are aware that we must call on youfor themeans

of finishing it. We have, as I have stated , wished to

relieve you as far as possible. We have postponed

works as far as it could be done safely, but I think

the time has now come when we must use our best

exertions to finish these works, and I think it far

better that I should inform you frankly and fairly

that we consider your interests require their comple-

tion. As such we have only one alternative , which

is to tell you with equal fairness and frankness , that

in order to do this, we must have money. We will

use our utmost endeavour to press as lightly upon

you as possible, but at the same time wemust keep in

view the object of finishing the lines. If it should

press hard on some among you to have to meet calls

frequently, I ask you to recollect that amongst the

largest holders are the directors who have to

regulate the time and frequency of these calls. I
need not detain you longer than to state that at my

request the three engineers are here. I have had

| branches, because those branches were now contri-

buting to the traffic .

fromthem, besides their reports, verydetailed reports

for my own information respecting the different con-

tracts, the money expended upon them, and what is The CHAIRMAN, in reply, said , that as to his re-

required to finish them. I have requested the engi- mark that the calls had been paid up satisfactorily,

neers to be here to bear me out in any observations he thought still, considering the state of trade and

I may think it necessary to make on these subjects. the want of money, that the directors had reason to

But I think I need not trouble you now with the be satisfied with the way in which the calls had been

particulars. I have mentioned it merely to show paid up. They had large borrowing powers, and they

you that I amprepared, with the engineers, to afford had had every expectation that they should be able

such information as may be required. As every to use them. But when they found that the borrow-

shareholder has been furnished with a copy of the ing powers- in their case, and in that of most other

accounts, we need not detain you to read them. I lines at that time and now were unavailing, the

may add that connected with the 80 miles to be question arose whether the works should stand still,

opened bythe end of this year, in Lincolnshire, a very or the shareholders be asked to contribute. If they

serious subject has engaged the attention ofthe Board, had been able to use their borrowing powers, as they

and when that time shall come, it will be necessary had the reasonable expectation of being able to do,
to make some alterations as to the management of there would have been no necessity for calls. No-

the line generally. At present, except for the pro- thing was left for them but to appeal to the share-
secution of the works, the management principally holders for the means of going on. The directors

relates to the district between this town and Man- had no choice. As they could not borrow, they were

chester ; but we have felt that it will be necessary to obliged to call. It might be unfortunate for gentle-

enter upon a different system, in order to have pro- men who had been engaged in speculations larger

per control over the lines that will be open in Lin- than they intended , but the directors really could not

colnshire, and which will not at first have a direct consider that. He begged the shareholders to re-

communication with the present line. We there- member that the directors were in the same boat

fore contemplate some alteration, but these are

matters to be arranged by the directors . If, as I

hope is the case, you still have confidence in the

Board, you will give us the power to work out the

arrangements that we deem necessary for the interests

ofthe company. His Lordship concluded by moving

the adoption of the report.

Mr. J. CHAPMAN, seconded the motion.

Mr. SIMPSON, of Manchester, asked if it was correct

that whenthe interest on the loans and the dividend

on the No. 1 quarters were paid, there remained

1,406 ., or about 7s. per cent., to pay the dividend on

the original 1007. shares.

come.

Mr. TURNER referred the hon. proprietor to the

second page of the accounts ; if any further informa-

tion was required , they would be happy to give it.

Mr. SIMPSON wished to contrast the present state-

ment with those made to them after the opening of

the Manchester and Sheffield . The working expenses

were then 50 per cent.; they were now 66 per cent.

Though the traffic was then 33 per cent. less than

now, they were congratulated that it had paid very

nearly 4 per cent. Yet now, with a traffic increased

33 per cent., they found their working expenses were

66 per cent., and their profit only 78. a share. He

had purchased largely on the faith of the statements

of the directors, and he thought a good deal of ex-

planation was required . They had now reduced the

reserved fund to a mere nominal sum, and yet they

were assured on the occasion he referred to that long

before that fund was exhausted, the line would pay

5 per cent. He wished to know also what were the

arrears on the calls upon the eastern section. He

made it out to be from 200,000l. to 300,000l. , exclu-

sive of the last call. He wished to know whether

the capital of the eastern section would be enough to

make the lines, and provide plant, stations, &c.

without the necessity of creating another batch of

preference shares, for he apprehended there would

be difficulty in borrowing money for some time to

He asked these questions with a view to dis-

pel doubt . It appeared that 23,000l. was charged in

the last half-year for law expenses. He had also to

refer to what he must consider as a breach of faith

on the part of the directors . Last August they issued

a circular announcing the preference shares, and

stating that if they were taken up no further calls

would be needed for twelve or eighteen months. It

was true that they had a saving clause, referring to

the borrowing powers, but there was no probability

that those powers could be exercised on account of
the dearness of money. He had from 200 to 300

preference shares allotted to him, and he waited on

the secretary and one of the legal advisers of the

company, to say that he could not take up those

shares, and also pay the calls on his other stock, and

to ask whether he might rely on the statement ofthe

circular. They told him there was no reason to

doubt it, and he took the stock. But in January,

there was a rumour that a call was to be made. At

the meeting in February, the question of calls was

glanced at, but not strongly pressed . Now, the

directors must have known at that time, that a call

was absolutely necessary, and in less than fourteen

days a call was made, and he was obliged to sacrifice

his property to meet it. He suggested that the

directors should make a statement as to the fre-

quency with which their calls would be required, in

order that the shareholders might prepare for them.

He asked if the directors had any objection to tell

them what had been the cost of the parliamentary

business this session . He wished to know, also,

what amount of the capital raised by the No. 2

quarters had been spent upon the Ashton and Glossop

with themselves ; they had prosecuted the works as

slowly as they considered it safe to do.

Mr. C. TURNER said it would be wrong in the direc-

tors if they did not admit that they had been deceived

in their expectations. In common with the rest of

the proprietors, they had expected a very different

result from what had at this time been realised.

Unfortunately, the last two or three years had shown

that what appeared to be the best founded calcula-

tions were deceptive . If they turned to other lines

as well as this , they would find results very different

from what had been anticipated . He fully expected

that the capital would suffice to finish the line, but

he might be deceived about it . As to the question

about the time when future calls would have to be

made, it was not usual to put such questions, nor

could the directors always tell. They had hoped to

have been able to borrow some money, and if so, the

calls would not have been made. But theyhad not

been able to borrow any considerable amount. It

was probable that they might call for 10 per cent.

every three months till the whole was paid up. That

was the probable result, as it appeared to him. He

did not include in this the No. 1 quarters. The direc-

tors had but one object, and that was to promote the

prosperity of the undertaking. As to the call in the

spring, it unfortunately happened that when it was

made the directors found they could not publish it

immediately, because the legal time had not elapsed,

and they were obliged to defer it for a fortnight. He

added , in answer to Mr. Simpson, that a considerable

amount of the preference stock had been allotted,

and the directors expected that it would be taken up.

The portion which had not been taken up had since

been disposed of without loss, and he believed he

might say with a small profit. The stock was all out
now.

The CHAIRMAN, replying to Mr. Simpson, said it

was only an act of justice to Mr. Meadows to say, on

the part of the directors, that they had quite as much

confidence in him as the shareholders could have.

As to the future management, he could assure them

that they should not lose sight of the important ques-

tion of economy. Whether the arrangements which

might be necessary would involve any increase of ex-

pense, he could not tell, because they had not com-

pleted their arrangements. But he might say that

the directors had come to the conclusion that the

affairs could be as well managed by twelve directors

as by eighteen , and that considerable economywould

result from that reduction. He mentioned this to

show that they were anxious to economise ; but he

should deceive them if he did not add , that theymust

not so economise as to have bad management . That

would be a very false economy. They must see that

it would require a very different system of manage

ment when they had 46 miles open in the west, and

80 miles in the east, with an unfinished portion be-

tween them. It was he who had brought this matter

before the Board, feeling that it was not right to the

proprietors that they should have 80 miles insuffi-

ciently looked after in a new part of the country.

Mr. SIMPSON said his question as to the capital of

the No. 2 quarters had not been answered.

Mr. TURNER replied. The money had been spent,

and they had an account of it. But he must put it

to the meeting whether they wished that a question

of this nature should be answered . Supposing 1,000 .

of that money had been spent on another part of the

line, what did it amount to!

Mr. HEALEY conceived that Mr. Turner had made

a great mistake in refusing to answer the question as

to the amount of arrears. He was not quite satisfied

by the way in which the inquiry relative to the calls
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had been met. Two years ago they had been led to

expect that as the traffic increased the working

expenses would decline ; but the reverse had been the

fact. With the largest return of any spring six

months, they had the heaviest item of expense. He

wished to ask how this very serious charge of 66 per

cent. had arisen during the last six months. The

line had not a bad traffic. It had returned more than

501. per mile weekly. Nor was it a line of an unde-

sirable length for economical working. It was not

15 miles, but 46 ; and the Liverpool and Manchester

had paid 10 per cent. with a length of only 30 miles.

He wished to ask, also, how the Board accounted for

the serious loss, within the last six months , on two

canals, at the rate of 15,000l. per annum. Were they

to contribute out of their hard earnings, taxed by

66 per cent. ofworking expenses, 15,000l. to maintain

two canals, besides sinking the interest of all the

capital expended upon those canals ?

a lamentable error to enter into partnership with the

canals. Yet we are now wedded to them, and must

make the best of them. But Mr. Healey has not

correctly stated the amount of the loss . Referring

to the account, he will see that it was about 3,6007.

for the half-year. That is the actual loss , and we do

not disguise it. We must deal with it in the best way

we can. The general stoppage of the mills has di-

minished the traffic and increased the loss. It should

also be stated that by the purchase of the Ashton

Canal we have acquired a very valuable property in

Manchester. It has given us the possession of land

near the station at Manchester and has afforded us

great command in that part of the town for land for

warehouses. The advantages gained have not been

brought to the credit of these canals ; but we ought

to credit them with the value of that land which has

been taken for other purposes. Besides that, we

receive a rent for the supply of water under a con-

tract we have made with the corporation of Man-

chester. The canals have hardly been fairly dealt

with . We have taken the worst view of the loss which

they involve, but the Chesterfield canal has produced

a profit. There is another point which has been very

fairly referred to,-I mean the apparently enormous

amount of the parliamentary expenses. Although,

therefore, we cannot tell what the expenses of the

present session will amount to, yet we are certain they

will be very much less than we have hitherto paid for

the same amount of works . I congratulate you also

on the anticipation that we shall have few or no more
parliamentary bills for many years to come. It is

gratifying to remark that we have carried every

measure we have applied for. I trust you will be of

opinion that we have shown every desire to give the

information required , and I am sure you will always

find a similar disposition prevailing at this Board.

Mr. RILEY inquired when the South Junction line

would be ready for work, and expressed an opinion

that the allowance of 300l . a year to the directors for

that line was too much.

I believe, judiciously spent, and the line goes through a

country which will show, whenit comes into operation,

that it is well deserving ofrailwayaccommodation. My

own impression has all along been, that the partwhich

will be last finished , will be found merely from local

traffic, very productive. Ihave no doubt that there will

be a considerable through- traffic. I would not consent

to sit upon the Board, or have anything to do with the

direction , if I were not thoroughly convinced that

the Board meant to act honestly, and to use their best

endeavours to carry out the plan in the mode they

think most conducive to your advantage. It must be

obvious to you, that it can be no advantage to meto

have a deal of additional business thrown upon my

hands, which I need not necessarily undertake. I feel

that while I am upon the Board, I am responsible

along with the rest of the directors, for the proper

administration of the affairs of the company. I believe

that your Directors are men of honesty and integrity,

and that you are as well served by the different

officers of the company as any company going. Ifyou

will only have patience, my belief is, that you will find

your line more envied in a few years than you at pre-

sent think.

Mr. TURNER said the shareholders would be satisfied

to learn that the arrears were not so large as they had

thought. But if they were ever so large, it was not

for the good of the company that it should be stated

to the world ; for it gave poor encouragement for

other proprietors to pay up, or for persons to lend

their money.

Mr. HEALEY moved a vote of thanks to the Board

of directors, which was seconded, and carried unani-

mously.

Mr. T. WEBSTER, barrister, of London, moved a

vote of thanks to the Earl of Yarborough. In what

had been said as to the importance of the connexion

between Lincolnshire and Manchester, they had

heard little of the importance of joining the Humber

and the Mersey, which to every one acquainted with

the vast trade between the new world on the west,

Mr. WHITAKER said he believed it would be possi- and the north of Europe on the east, must prove that

ble to run from Altrinchamto Manchester in Novem- this was one of the most important lines in the

ber ; but the junction through Manchester would not country. He had not a doubt on that subject, and

be completed till March or April. As to theallowance in looking tothe future developement and prospects

to the directors, the directors were willing, in fact, of the line, that feature should never be lost sight of.

to receive only 1507. , and they had applied to the As to the state of the stock of this company, at pre-

London and North-Western to join in that reduction . sent he thought it injurious that there should be such

The CHAIRMAN added that Mr. Meadows had writ- a variety of stock on which calls were being paid.

ten officially to the London and North Western, He would suggest that, instead of having stock of 501.

stating the opinion of this Board, but had hadnoreply. with 354. called up ; 251. with 127. 108. called up,-the

A Shareholder inquired where the dividend for the 50%. shares should be divided into two 251. shares,

1007. shares was to come from in future, supposing one paid up, and the other with 101. paid.

that the line should produce nomore than it had done. effect of this would be that the shareholders would

Mr. TURNER replied, that if the line did not earn be relieved by a portion of their stock ceasing to be

per cent. , the shareholders would not receive it, and liable to calls. The 1007. shares nowpaid up were at

The CHAIRMAN added, that when the whole line 401. discount ; and the 251. shares paid up would

should be opened the proprietary throughout would occupy a corresponding position in the market. He

receive dividends according tothe profits. He should thought this was a matter of great importance.

be much mistaken if it did not go much beyond a 5

per cent . line.

5

Mr. C. HOLLAND, of Liverpool : I can only assure

the meeting we have no objection to go point bypoint

through all the details of the long statement which

has been made. Youmay safely trust to the statement

ofthe accounts, for we have made it out in the clearest

way we can; and I will take upon myself the respon-

sibility to answer at once the question as to the

arrears on the eastern section . They do not amount

to 150,000l. , and considering the large amount which

has been called up during times of the most depress-

ing character, I consider that the proprietors of the
eastern section have no reason to be taxed with any

more remissness than the proprietors of many more

lines which I might mention. The hon. proprietor has
chargedus with great want offoresight as to the future

calls . Now, to avery considerable extent , I admit that
he is justified in doing so. Wecannot claim any more

infallibility than the rest of the community, or than

themembers of other Boards who have fallen into the

same error. Nobody expected that the times would

continueinthe depressed condition in which theyare.

We had decided among ourselves, that it would be to

the interest of the proprietary rather to submit to a

very considerable temporary sacrifice, inthe shape of

interest, for twelve or eighteen months, than to

make more calls. I assure you that on the Board

there were more strenuous advocates of the policy of

not making calls than I have seen here to-day. We

fought against that necessity to the last, but I confess
that we did not , and could not , predict or foresee that

things would continue so bad as they are. It is the

head and front of our offending that we had stronger
hopes. We did try to negotiate a loan, and we were

led to expect that weshould be able to obtain it. We

were prepared to pay 1 or 2 per cent. over 5 per

cent. to carry us on for twelve or eighteen months ,

and to open the line without the necessity for much

further calls. We had decided , as a resolution now

standing on our books will show, that it would be to

your interest to make that sacrifice, rather than to

furnish the money by calls. But that negotiation

failed . During its progress the French revolution

occurred, and then we were driven into a corner, and

obliged to appeal to you. Events have been against

us, and the only charge that can be made against us

is, that we were too hopeful. And now, as to the

traffic; two years ago you will find that the tolls were

then something like 15 or 20 per cent . higher than

now. The character of the traffic, too, differed much

from that of the last half-year. You are all aware

that the greatest profit is derived from passenger

traffic, and that the least profitable is that which has

increased upon us,-the traffic in minerals and coals.

Much ofthe mineral and coal traffic too, is for a very

short distance, and that makes it still more unprofit-

able. We have lost temporarily a portion of that

traffic which is most profitable- the passenger traffic,

which enabled the Liverpool and Manchester to pay
10 per cent. I trust we shall recover that traffic

when the times mend, and that with the extension

of our line we shall obtain a long traffic in merchan-

dise, which will yield a larger profit than at present. The CHAIRMAN : Before I leave the chair I wish

We are obliged now to receive the traffic from the to state that some unfounded impression appears to

Midland at a very low rate, and by a circuitous have been produced by Mr. Turner's wishing, cer-

route ; for the Midland are taking it at a very low tainly not in an offensive manner, to decline answer-

rate in order to attract it . We are obliged to accept ing certain questions. It is not easy, without some

it atthe same rate, and to warehouse it at Manchester. previous notice, to answersuch questions offhand, and

Till we have a good communication with the east, it is certainly better that they should not be answered

we shall have immense difficulties in the traffic, and than that a wrong answer should be given. There

I cannot hold out any sanguine hope that we shall is not, to the best of my belief, any wish to do other

have much profit from the simple working of the than full justice to the proprietary. The directors
Sheffield and Manchester line per se. With regard have no private object to gain, and I think you will

to the canals, I fully sympathise with Mr. Healey. bear me out in saying, that in these times it is not

When I first joined the direction, the thing I most quite a bed of roses to be in the management ofa

lamented wasthatwewerewedded tothoseunfortunate large concern like this . We wish to finish the line,

canals . It was done during the time of the mania , and then we believe that our views will be borne out,

when it was thought desirable for railways to possess and that your property will be a very valuable one.

canals, as a mode of giving them an occupation ofthe You see it now under very disadvantageous circum-
territory ; that is the excuse to be made for the gen- stances. You have a great amount of capital locked

tlemen who promoted it. But it was, in my opinion, I up in uncompleted works. But the money has been,

Another Shareholder inquired if the Manchester

and Lincoln Union line would now be made.

The CHAIRMAN said it was the intention of the

directors to confine their operations to the main line.

The Shareholder : But will that line be made?

The CHAIRMAN : Perhaps the hon . proprietor will

ask the shareholders if they wish it to be made im-

mediately.

Another question was asked as to the interest on

the No. 2 quarters and the one-eighth shares.

Mr. TURNER replied that they were obliged to pay

5per cent. on them until the lines were completed.

The resolution was put and carried unanimously.

The CHAIRMAN then moved the confirmation of

the forfeiture of a number of shares, on which he

stated from40,000l . to 50,000l . had been paid ; and also

a resolution, declaring a dividend on the 1007. shares,

and 7 per cent . on the No. 1 quarters, both of which

were unanimously carried .

The

Mr. PHILLIPS, of Liverpool, seconded the motion,

which was carried unanimously.

The CHAIRMAN, after returning thanks for the con-

fidence displayed in himself and the board of direc-

tors, said he might perhaps be allowed to remark,

as to the observation on the difficulty of borrowing

money, that it perhaps might not be in the know-

ledge of all shareholders that they had upwards of

4,000,000l. paid up, and yet had only 800,000Z. , which

was only a small proportion, on loan. This was much

less in proportion than the loans on many other lines ;

andwhenthis was considered , he thought there should

be nothing to deter parties from lending to this rail-

way as soon as they would to any other. In the diffi-

culties it experienced , it was only in the position of

almost every other line. As to the suggestion ofthe

hon. proprietor who last spoke, if he would put it in

writing, it should have the best consideration of the

Board. What occurred to him was, that it would

incur the expense of the issuing of new certificates.

SOUTH YORKSHIRE , DONCASTER AND GOOLE.

Aug. 11.-Half-yearly Meeting, London.—Mr. DEN-

NISON, M.P. in the chair.

The SECRETARY read the report as follows :-

On the last occasion on which your directors had the

with the wishes of a large majority of proprietors, as ex-
pleasure of meetingyou, it was intimated that, in compliance

pressed at an extraordinary general meeting, the works had

been commenced between Doncaster and Swinton. These

works have steadily progressed under the direction of

your engineer, who reports as follows : -"The proceedings
adopted with respect to the execution of the line have

been highly satisfactory. The greater portion of the land

between Swinton and Doncaster has been agreed for.

5,000 tons of rails, and a considerable quantity of chairs

and sleepers have been contracted for, at the present low

prices. The plant of waggons and rails necessary for exe-
cuting the whole line has been obtained at a veryreasonable

cost , and the several works between Swinton and Doncaster

obtained. About 210,000 cubic yards of earthwork have

are in active progress , where possession of the land has been

been removed. The cutting through the limestone hill at
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Warmsworth is the heaviest work on the line-about one-

third of the same has been executed. Operations are now

proceeding at six faces in that cutting, so that the time for

completing it will not exceed what is requisite for other

parts of the line ; and it is hoped that the anticipation

already expressed by the directors, as to the time of com-

pleting the railway between Swinton and Doncaster, will

be realized, without departing from a steady economical
mode ofexecuting the works." The attention of your direc-

tors has been confined, for the last six months, almost

exclusively to the formation of this portion, so as to
procure the earliest return upon the capital proposed to

be expended, and to limit its application to an amount
which the finances of the company would be able to
bear without undue pressure upon the proprietary. The

shareholders are aware that a bill for an extension to Peni-
stone was rejected by a Committee of the House of Lords ;

but your directors have the satisfaction to state that the

interests of the company have not suffered by such rejec-

tion , arrangements having been entered into with the Man-

chester, Sheffield and Lincolnshire, whose bill for a similar
scheme has been obtained, empowering the companyto use

their line when constructed ; thereby insuring all the ad-

vantages that the passing of your own bill would have

secured to you. The total amount of profits accruing to

the 30th of June amounts to 19,4617. 18s 5d. , out of which
the deferred dividend , declared at the last meeting, amount-

ing to 2,812 . 10s. being deducted, leaves a balance of

16,6491. 8s. 5d. as profit in the hands of the company. The

directors recommend that a deferred dividend at the rate of
6 per cent. per annum be now declared, for the half-year

ending 22nd of July last, amounting on the capital now

called up to 4,500 . The directors are still open to receive

monies in advance of calls, upon the terms of the circular

of the 14th of January last, viz. 5 per cent. present pay-

ment, and an additional 2 per cent. per annum dividend

deferred until one month after the amalgamation.

The statement of accounts showed the receipts at

138,9531 . Os. 9d.; expenditure, 92,705l. 2s. 10d.;

leaving a balance of 46,2477. 17s . 11d.

In moving the adoption of the Report, the CHAIR-

MAN bore testimony to the accuracy of the statements

of the company's engineer, a gentleman in whom he

had the highest confidence. He had no doubt of the

works being completed in the course of the ensuing

spring or summer. With regard to the ultimate pro-

spects of the line he entertained as favourable an

opinion as ever, and he could confidently state that

he knew of no railway not yet at work in which he
would sooner make an investment than the South

Yorkshire ; for he was convinced that in a few years

it would averyremunerative undertaking. He wished

to call their attention to the fact, that the balance of

TRAFFIC TABLE.

16,000l. stated in the accounts, was derived from the

profits arising from the canal with which the railroad

was amalgamated .

Mr. J. THOMPSON seconded the adoption of the

Report, in a fewbrief observations, in which he stated

that the receipts on the canal paid 3 per cent. on the

paid-up capital of the company.

In answer to a Proprietor he stated that the time

which would elapse before the whole line was com-

pleted would depend on the amount ofcalls made. It

would require 157. per share to complete the line.

In answer to another Proprietor, the CHAIRMAN

stated that the lengthof the line from Swinton to

Doncaster was about 9 miles, and the remainder of

the line about 9 more. The entire length, including

branches, was not more than 20 miles. About 81. per

share, inclusive of what had been already paid, would

carry them between Doncaster and Swinton, and

about 71. per share more would complete the re-

mainder.

The Report was then adopted, and the dividend

agreed to.

[Forfurther Reports ofMeetings, see p. 554.]

Amount
of Share

Capital

£

Amount
of Loans

Amount
already
expended

Last Div.

or Interest

et. ann. NAME OF RAILWAY

1846 1847

£ £ £ £

945,081 158,486 997,284

I
n
d
e
x

N
o
. GROSS RECEIPTS OF TRAFFIC

Number
Week

ending
of Pas- Parcels, Goods,
sengers Passen- Cattle, Total

Corresponding
Period

Since July 1*

From

July 1 to
Dec. 31,
1847

Miles worked

at correspond-
ing periods of

gers, & c. & c. 1847 1846 1848 1847 1848 1847

£ £ £

2,467,361 838,262 3,594,470

2,312,678 594,794 2,871,470

528,169 233,119 754,529

395,915

450,000

821,185

1,832.781

150,000 415,073

245,800 1,062,742

3
8
69

Int 5 Birkenhead ,Lancashire& Cheshire 1 Aug. 5
Caledonian

Chester and Holyhead

Nil. Dublin and Drogheda

6 Dublin and Kingstown

771 153 924

£ £

1,104 1,088

£

5 6,028

5,402

27,747

£

5,086 18,995 15

130

15

59

3 9152 693 160 853

8 1,109

1,167 1,021

1,333 1,171

8 Dundee, Perth & Aberdeen Junct.

East Anglian..

521958 1,011 326 1,337 1,127 433

6 620

4,935 6,167

7,349 8,335 26,872 7

7,318 6,375 24,131 471

3,689

21,787 35 35

551

8,677,936 1,294,305

310,984 1,733,915

9,883,859

East Lancashire.. 5 23065 823 530 1,353 997 7,144 5,926 23,000 31 24

62

832,563 212,990 979,926

4 Eastern Counties and Norfolk

Eastern Union
6 71699 10,284 5,826 16,110 15,477 10,477 97,409 91,602

10 July 29 1,335 1,159 402 8,214

1,873,384

944,855

2,060,794

575,073 2,481,767 8 Nil. Edinburgh and Glasgow 11 Aug. 5 31143 4,563 4,175 4,116 22,276

6.813

23,474

334,842 1,392,092 Int 4 Edinburgh and Northern 12 547248 2,295 450

55,922 2,097,321 7 6 Glasgow, Paisley, and Ayr 13 5 22246 1,430

650,000 216,666

1,843,903

845,545

529,753 1,809,787

21 4 Glasgow, Paisley, and Greenock.. 14
Int4 Great Southern and Western

5 20822 1,009

1,116

462

15 5 3,344 478

6,055,697 4,941,192 10,970,636 8 7 Great Western 16

111,038 40,440 169,888 Nil. Kendal and Windermere 17

1,076,946 314,184 1,395,193 4 Lancaster and Carlisle 18

3166

7262

18,575

180

2,000

5,035

46

489

2,745

2,546 2,917 2,315

1,471 1,358 1,270)

3,822 2,088

23,610 23,301 21,771

11,247

14,578 17,866

8,332

20,083

355,844 295

28,899 511 43

99,148 374 471

48

263

8,537

70,858 70 641

34,399 221 22

133,826

10,534

133,491

47,464 131 75

522,727 2863 244
226 231 1,285 1,316 4,398 104 101

2,549 1,743 13,702

5,252,538 2,373.733 7,597,618 7 7 Lancashire and Yorkshire 19 12,35610,852 10,441 68,191

13,277,228 8,605,574 21,513,354
10 8 London and North-Western 20 35,827 14,352 59,17949,323 47,696) 279,882

8,927 36,507 70

62,071 249,208 154

281,133 1,219,923 435

70

122

1,083,113 188,880 1,241,06)

4,507,942 1,501,138 | 6,087.822

1 } 1 London and Blackwall 25

7 4 London, Brighton & South Coast 22

6 68241 1,221

73203 11,612

34

1,378

1,255 1,403 1,440

12,990 12,233 10,530

8,127

69,914

6,327,920 6,264,164 10 8 London and South-Western 23 9,763 1,415 11,178 11,830 8,944 66,224

8,557 27,427 4

64,896 254,806 162 | 137

66,973

3784

4

242,754 196 189

142,899 3,600 145,135 Nil. Londonderry and Enniskillen.. 24 103 51 154 155

1,516,138

157,584

719,722 2,336,624

261,447

5

440,851

5 Manchester, Sheffield & Lincolnsh. 25

Maryport and Carlisle

2,907

26 4220 333 303

2,551 2,270)

636 760 600

934

17,200

854 3,290 14 144

་7,559,285 2,208,539 | 9,853,122 7 Midland .. 27 25,128 24,894 20,105)

725,332

1,036,334

2,564,163

411,797 1,407,375

411,441 2,800.748

Int 4 Midland Great Western (I. ) 28

1

912 1,002

3,879

136,866

5,766

14,015

3,989

132,098

60,617 62 461

16,397 28 28

574,969 423) 3741

361 2645
6 Newcastle and Carlisle 29 2,754 2,134

5 North British 30 5 2,168 904 3,072 2,872 2,334

1,020,000

557,017

1,219,585

6,784,002

628,734

101,123

200,000 1,144,810

249,800 780,272

407,200 1,609,071

334,100 6,932,181

194,700 820,056

484,684 200,000 684,684

47,574 147,095

846,773 4,466,5263,433,513

2,632,236 1,061,028 3,799,297 10

4 Whitehaven Junction

9 York, Newcastle and Berwick
10 York and North Midland ..

Scottish Central 31 5 10851 907 261 1,168

15,674

5,971

15,502 60,410 661

13,994 63,495 82

65

82

45

Shrewsbury and Chester 32 6 363 417 780 501 4,093 2,812 14,114 23 23

South Devon 33 4 15266 1,320 74 1,894 1,140 600 9.772 5,926 23,563 501 29

6 South-Eastern 34 5 97879 8,977 2,250 11,227 11,411 10,180 62,825 63,069 260,190 165 154
54 Taff Vale 35 5 1,763 1,513 1,078 10,619 9,086 43,321 38 38

43 Ulster 36

37 6 4939 163 35 198

827 691

263

5,022

1,126 1,430

38 5 6,649 6,958 13,60711,891 77,595 65,274

..39 5 39864 6,504 3,474 9,978 9,991 7,414 57,304 50,650

20,623 36

5,598 12

303,923 269

225,083 234 187

25

12

2

236

1,600,000

1,440,000

FOREIGN

1,500,000 573,338 Int 4

2,000,000 750,000

4 Amiens and Boulogne

Dutch Rhenish ..
40 6 4525

41.
Marseilles to Avignon 149

8,000,000

1,280,000

12,600,000

2,000,000 Int4

600,000 Int4

400,000 2,011,720 12

960,000 2,082,916 10

4 Northern of France 43

Orleans to Bourges (Central) 144 )

4 Orleans to Tours

12 Paris and Orleans ..
11 Paris and Rouen

145

46

47 5 14393

800,000

1,176,000

960,000 54 Rouen and Havre 491 51 7744

604,100 1 Strasburg and Basle
West Flanders

..(monthly) 49 in June , 59037

1,480 6,554 18,552 763 28

312,447 211

4,874 8,744

2,093 3,627

21.148

8,820

43,506

17,842

6,414

897

8,730

51,051 1071

87,506 72

212,549 82

193,422 85

76,986 59

88

1
7
2
9

7
5
7
1
0

571

72

82

85

88

NOTES AND EXPLANATIONS.

2. Main line, Carlisle to Glasgow, 104 miles ; Branch from Car-
stairs Junction to Edinburgh , 264.

3. Open to Bangor, 594 miles.
7. Lynnto Ely, 26 ; Lynn to Narborough and Swaffham, 142 ;

Watlington to Wisbeach, 10 ; St. Ives to Huntingdon, 44. Worked
by the Eastern Counties.

9. Main line, London to Colchester, 514; Stratford to Brandon,

843 Ely to Peterboro', 281 ; Cambridge to St. Ives, 124; St. Ives to
Wisbeach , 254 ; Hertford branch, 6 ; Woolwich branch, 5; and
Norfolk line, 82 miles. The Syston and Peterboro' (worked bythis
company) is the property of the Midland , and is included in their
returns.

15. Dublin to Thurles, 1103 ; Limerick & Tipperary Junction , 201

16. Main line, London to Bristol , 118 miles ; Bristol to Exeter,

(leased at 5per cent. on 2,000,0007. ) 754 ; Tiverton branch 5 ; Cleve

don branch, 4 ; Swindon to Gloucester, 37 ; Kemble to Cirencester,

4; Gloucester to Cheltenham, 71 ; Berks and Hants (open to Hun-

gerford) , 25; Didcot to Oxford, 10.
19. Manchester and Leeds and Ashton branch, 64 ; Manchester

and Bolton, 10 ; North Union , Bolton and Preston , 20 ; Preston and
Wyre, 294 ; Oldham Extension, 1 ; Heywood branch extension to
Bury, 3 ; and Wakefield, Pontefract and Goole , 27 miles.
20 London to Birmingham, 112;; Birmingham to Newton , 83 ;

Liverpool to Manchester, 31 ; Manchester and Birmingham , 31;
Macclesfield branch, 10; Northampton and Peterboro' , 474 ; Bedford
and Bletchley, 164 ; Leamington and Coventry, 19 ; Aylesbury , 7;

(ditto) 50 ditto

34. Main line. Londonto Dover, 88 miles ; PaddockWood to Maid-

Rochester line, 7 : Greenwich branch, 3 ; Whitstable branch, 9;
Margate branch, 33 ; Minster and Deal branch, 9; and Tunbridge
Wells branch, 54 miles.

Bolton and Leigh , 10 ; Chester and Crewe, 21 ; Trent Valley, 494.
22. Main line, Londonto Brighton , 504 miles : Brightonto Ports- stone, 10 ; Ashford to Canterburyand Ramsgate, 304 ; Gravesend to

mouth, 45 ; Brighton to Hastings, 33 : Epsombranch, 9; Keymer
branch, 94; Newhaven branch, 54 ; and Horsham branch, & miles.
Includes the Croydon traffic, and tolls from the South- Eastern .

23. Main line, London to Southampton, 78 miles ; Bishopstoketo
Gosport , 16; Bishopstoke to Salisbury, 22; Southamptonto Dorches-
ter.61 ; Woking to Guildford, 6 ; Wandsworth to Richmond, 6 ;

Chertsey branch, 3 ; Poole branch, 2; and Waterloo extension, 2.
Capital account, 2,896,9184 New lines , 3,431,0027.

23. Mainline. Ardwickto Sheffield , 404; Ashtonand Staleybridge,
24; Glossop, 1 ; Thurgoland, 2; and Lincolnshire division, 16 miles.
The Sheffield and Manchester No. 1 Quarters bear interest at 74 per
cent. for 10 years from Sept. 1843.

27. Mainline, Rugbyto Leeds,1224 miles ; Trent Junction toNot-
tingham,9; DerbytoBirmingham,414 ; Hamptonbranch , 74; Shef-

field to Rotherham, 74 ; Birmingham to Bristol , 914 ; Nottingham
to Lincoln, 334 ; Fiskerton to Southwell, 24 ; Leeds and Bradford ,
15 ; Keighley branch, 63 : Skipton branch, 10; Leicesterand Swan-
nington, 16; Syston to Melton, 9 : Melton to Peterboro', 26 , Stam-
ford to Peterboro' ( see note 9) , 12) ; Erewash Valley (Long Eaton
to Codnor Park), 123,

28. Open to Enfield and the Hill of Down , 364 miles.
30. Main line, Edinburgh to Berwick, 5 miles ; branches , 24.
32, Open from Chester to Ruabon, 17miles, & 6 of mineral branch.

33. Opened from Exeter to Laira, 50 miles. 5 per ct. interest on
calls on original shares, and 6 per ct. on more recent shares.

38. Newcastle and Darlington Junction, with Durhambranch,
254 miles; Durham Junction, 4 ; Pontop and South Shields ,
24 ; Brandling Junction. 274 ; Great North of England, with
Richmond branch , 57 : Durham and Sunderland, 175 , Berough
bridgebranch, 64 ; Newcastle and Berwick line, 65 ; North Shields

and Tynemouthbranch. 74 : Bedale branch, 54 ; and Hartlepool
Railway (and Dock) , 264 miles.

Selby, 20; Scarborough and Pickering, 484 : Hull and Selby, 31
59. York and North Midland (original line ) , 274 ; Leeds and

Hull and Bridlington , 30 ; Leamer and Filey, 7; Whitby and
Pickering, 234 ; Church Fenton to Spofforth, 13 ; York to Market

Weighton , 21 ; Filey to Bridlington , 123 miles.
46. The fixed interest forthe yearis 15f.nett, and thedividendfor

1846 was 46f. , or together, 61f. nett, per share ,being 12 percent.

The first column contains the total receipts from the 1st of
July to the date of the present returns, and the second the
corresponding period of 1847.

From May 1 , 1848 , to date ofpresent return.

Adeduction of2,6334 . has beenmade for collection and delivery .
Last year the deduction was 1,5187.
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32 31

14 148 14 143 14

58 59

61

61

513 49

:
:
:

ico

25 21

20 All ~

17 13 2

30 28 Huddersfield & Manchester

10 9 2

50 All Hull & Selby
25

39
12 -Shares

25 20 Ipswich& Bury St.Edmunds

25 17 Ipswich , Bury & Norwich ..

25 21 Exten. Scrip ( late C.&E. )
25 All Kendal & Windermere ...

100 86 Lancashire & Yorkshire

3-Shares

-Shares
Fifths..

50 43 "

25

20 9
17 2

2

32 13

61 All
10

2

20

21 "

50 43

50 38

50 All

"

"

"100 93
20 6

25 All "

124 94

Thirds

Sixteenths..

New, gua. 6 per cent.

(Liverpool & Bury)

-Sh.(lateHd.& Shef. )

-Sh. (lateWd. P.&G . )

(late Man.B.& Bury)

West Riding Union
Preston & Wyre

4-Shares, A
50 All Lancaster & Carlisle...

163 10 New Thirds .....

50 47 Lancaster & Preston..
374 19

12 74

" -Sh. issued at 12 dis.

New 1-Shares .
50 All Leeds & Bradford..

59 , Leeds, Dewsbury & Manch.
25 22 "

2425 "

Branch -Shares

NewBranch do . (blue) )
50 All Leeds & Thirsk
50 30

2
35 34 "
20

New

Preference, 6 perct..

24 L'pool, Manch.& N'castle J.

*Ex New Shares.

Preference Shares

34 39
25

25 19

6 All

Ditto Pref.....

East Lancashire

" New

22 New - Sh . (PrestonEx. )

621 6 per ct. Pref. -Shares

25 23 East Lincolnshire

50 All Edinburgh & Glasgow
25 15

12 All
25

25

25

39

63

N 4-Shares

-Shares

Edinburgh & Northern
~ New

39 38.... ེ
་ཚ་

2 Exeter,Yeovil & Dorchester

8 All Glasgow,Dumfries&Carlisle
Stk. Glasgow , Kilmarnock &Ayr
Stk. 15 200 Preference consolid.

25 All Glasgow, Paisly& Greenock
74 ~

25 15 Great Northern
25 21

100 All Great North of England

New £ 30 Shares...

40 15 200 New

30 All 200

15 114 20 New £15 Shares ..

153

6 6 5급 5급
London & York Ext.

:
: 53

:229 233

+66 70 66

69

-Shares

1-Shares

Fifth-Shares

New

Extension .

50 42 Great Southern & West. ( L. )
100 90 Great Western

50 All

861 86 85 841

263 26 25

29

24 25

88 85

48 47 48 49 48

19 19 184 19 19

19

111

18 19

11 118

211

63

991 98

4-Shares

:
:

:
:

:
:

:
:
:
:
:
:
:
:

84

181

98

:
:
:
:
:
:
:
:
:
: 98

48 48

20

7

2

193 22

39 38

10 93
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SHARE LISTS- (See also nextpage.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL , 29, Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD ; the Birmingham by Mr. W. BANKS ; and the York by Messrs. GRAYSTON & EARLE. ]
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London

NAME OF COMPANY

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

20 34 Li'pool, Crosby & Southport
arr. 133 London & Blackwall 48 48 43
25 22 ... Extension .. 10

c
h
e
s
t
e
r

M
a
n
-

:
:
:
:
:
:223 23

141 14

91 103

:
:
:

58

13 181

10%

2
:
2
2

:
:
:
:
:
:
:
:

25 7

20 2

40 20

w

10 9 "

10 9 200 -Shares, B, ditto

*25} 25 25 25 24 25 25 10 1 20

12 50

261 263 25 26

148

50 All London ,Brighton & S.Coast 291 292 293 30 30 291 301
Consolidated Eighths50 40

9 All

30 ""
5 3

"

5~ per ct. guaranteed

Pref.Conv. 5p. ct.1848
Guaranteed 6 per ct.

avr. 123 London & Greenwich

avr. 18 2 Pref. orPriv.

184

46

31 31 31 31 31 31
..

Stk. 100 London & North-Western 126126 124 12311231121
-Shares (New)

-Shares

£40 Shares, L.&M...

1-Shares, A, ditto

19

8 8

8

126 123 123
83971 74 71

72 7
294 29

7

29

107 108 103

103 10금 1100

31 34 34

46 45 45 45

25

42

321

50 All Aberdeen

20 33 Ambergate , Nott. & Boston ,

50 47 Belfast & Ballymena...

31 10 Birkenhd , Lanch. & Chesh.

Chester & Birk. consol .

£20 Shares ..

27 All

20 134

20

20 All Birmingham & Oxford

20 10 Birm. Wolverh . & Dudley..

132 133 Birm.Wolverh . & Stour Val.

25 All Bolton , Blackbrn &W.Yrks

Blkbrn, Clith. & N.-W.

Preference

25 10

18 All

20 5

2

2 "

Boston , Stamford & Birm .
100 85 Bristol & Exeter

333 25

17 14 Buckinghamshire

50 All Caledonian ....
25 83 200

New -Shares

-Shares

Preference

50 47 Chester & Holyhead..

15 All

50 32
50

25

"

Cork & Bandon..

7 Cornwall

2 -Shares

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 17 Dundalk & Enniskillen ..
20 All Eastern Counties
10 5

63 All

6

50

12)

2 New, gua. 6 per cent.

Extension 5p.ct. No. 1
Ditto No. 2

(N. & East. ) (5 per ct. )22

2 2

50 23 " "

-Shares

New Shares

25 All Eastern Union

20 204""
220 10

Guaranteed 6per cent.
Ditto ...

25 All East Anglian (L.&E.,L. &D. )
18 2 (Ely & Huntingdon )

3:
:
:

148 149

61

119

:
:

:
:
:
:
:
:
:
:

:
:
:
:
:
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-
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m
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:
:
:
:
:
:
:
:
:
:

:

:
:
:

:
:

:
:

-Shares, C, ditto ..

1 London , Salisbury & Yeovil

50 All London & South-Western

New Shares ......50 42

40 34

50 All

200

99 w

2162 112

163 "

New

Consolidated Tenths 43

Consolidated Tenths

Thirds

NewScrip, pref. 7 p.ct.

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

20 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

25 18 4-Shares, No. 1

12 71
10 All

25 10

50 35

20 11

2

" -Shares, No. 3

Preference

Sheffield & Linensh.J.

Great Grimsby..

Ditto

2

20

121 63 Ditto

25 17 Grimsby Dock...

20 21 Manchester & Southampton

Stk. 100 Midland

50 20

Stk. 100

Stk. 100

50 38

371 147

New

"

2

"

"

Birmingham & Derby
Cons.Bri.& Bir. 6 perct.

Bristol & Gloucester ..

Ditto

Stk. 100 Leis.& Swa. 8 per ct.gtd ."

50 424 Midland Great Western (I.)
100 All Newcastle & Carlisle

25 22 New 4-Shares

25 20 Newmarket..

25 6 Newport & Abergavenny .

50 7 Newry & Enniskillen

Stk. 100 Norfolk..

20 10 ~

20:20 "

New £20 Shares
Extension ..

25 All North British..

101101110011001601 991

134

44

123

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

2
2
R

:

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

*
:*:
*

:
:
:

8
2

:
:
:2

:
:
:
:

2
2
:

81

9

:
:
:
:
:

60 594

13 121

1
5
:
:
:
:
:
:

103 101 101

14 13

74

137 138

78 76 73

† 117 1171163 1193
44

118

43

19곱 197

17

106 107 107

27

:
ཨྰཿ
:

ས
ྶ

68 68 66

22 213

12

68 66

124 " A-Shares......

8 44

6 All

" 3-Shares

2 -Shares..

61 ... Extension

50

27 20

4 Northern Counties Union ..

2 North and South-Western

20 12 North Staffordshire

20 84 North-Western

50 45 Oxf.Wor'ster &W'hampton)

15 7 Reading, Guildf. & Reigate

81 Royston & Hitchin

25 All Scottish Central...

+91 991 91 94

ཡ

-
-
-

:
:
:

:
:
:

9/ 98 91

27 26 27

68 64 :
:

203 204 223
22 20

25 Scottish Midland99 21

9 5

10 8

10 All

"

20

4-Shares

c
o

:
:
:
:
:

63 15 9 Shrwsbry. & Birm. Class A

20 2 Shrewsbury& Hereford

20 16 Shrewsbury & Chester

8 per cent. preference 13

4 Shropshire Union

50 All South Devon

arr. 334 South- Eastern (Dover)

Class B 12

:
:
:
:
:

:
:
:
:

1:
:
:
:

21

18

:

15 15

78 7

13

14 14 14 14
18 18 18

24층 24급 24룸 245 245 24층

20

241 24

35

r
t
o

8 78

52

53

31 31 31 31
31

26

42

79 78

2

35 342 343 34)

12} 123

52 51

104

37

26

104

:91 92 88 91 90

40 39
16

25 15

25 8

25 All

2

"

223 26 25 10

:
:
:
:
:
:
:
:
:
:
:
:

32 24

13 33 22

7 30 25

"

200

54 10 83

New iss. at 18 dis. No. 1.

Ditto 16 dis . No. 2 ..

Ditto 20 dis . No. 3 ..

Ditto ditto No. 4

146 143

112 101 111

153 153 143

4
4
0
3

24

14

104
15

:
:

:
:
:
:
:

24

51 52 58 58

12

50 23 South Wales

:

20

54 South Staffordshire Junc...

4 SouthYorkshire, Donc. & G.

6 6 6 6 6

100 All Taff Vale

:

50 17 Thames Haven

9

+ Ex Dividend.

50 45 Ulster

20 4 Vale ofNeath

20 15 Waterford & Kilkenny.

50 45 Waterford and Limerick

50 423 Wear Valley, 6 per ct. gua.
20 6 West Cornwall

20 13 Whitehaven& FurnessJune.

50 35 Wilts , Somerset & Weymth.

16 94 Windsor,Staines & S. -West.

25 All York, Newcastle & Berwick, 313
New No. 1 ..... 171

Preference

384

12

181

312 31 30

171

2시급

31

163 17

9 9 8783

292 291 30 30

111 114 118 111 111
.. 137 135

12 121 128

30 30 30룸 29급

124 12

30

12

30 30

Newcastle& Berwick 301 30
New No. 2 ..

Stk. 100 York & North Midland

25 10

25 All

Ex Interest.

~

~

Preference

E. & W. Riding Ext.

1344134 133 132 130

Settling Days, Aug. 15 , 16-30, 31 .
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SHARE LISTS continued- (Foreign Lines )

Liverpool
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50

163.

50

NAME OF COMPANY

20 Boulogne & Amiens .

16 Central of France

Ceylon .....

10 Demerara ..

4 Dendre Valley..

Direct Bombay and Madras

7 Dutch Rhenish

3 East Indian ....

Great Indian Peninsular

4 Italian & Austrian..

6 Louvain à La Sambre .

7 Luxembourg

5 Lyon & Avignon

2 Madrid & Valencia

* Ex Interest.

London

Friday to
S. M. T. W. Th. Fri. Thursday

6 6 6 6 6 6 61

:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:

20 All Namur & Liége ....

20 16 Northern ofFrance ..

20

20
6 Orleans , Tours & Bordeaux

4 Over- Yssel

20 11 Paris & Lyon ..
20 AllParis & Orleans ..

20 Paris & Rouen

20 8 Paris& Strasburg

20 All Rouen & Havre..

20 Sambre & Meuse

14 ,, Strasburg & Basle..

20 9 Tours& Nantes

20
16 Tournay,Jrbse,Lndn &Hsslt

20 8 West Flanders

+ Ex Div.

London Liverpool

S. M. T. W. Th. Fri. Thursday
Friday to

8

1
5
1

164

2
3
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Term
Amount in

of Loans
Shares

Lease

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid

Name of Line

PARIS SHARE LIST-August 3-9.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

N
o
m

.

V
a
l
u
e

A
m
o
u
n
t

p
a
i
d

Actual Prices for Cash.-Exchange 25f. 50c.

3 4 5 7 8 9

Yrs. £.

33

ť.

800,000 1,280,000

99 1,500,000

£ .

2,080,000

1,500,000

40 1,280,000 1,280,000

4 per ct.during works January

19f. 70c. or 14s . 7d... November

5.65f.

Avignon & Marseilles....

Boulogne & Amiens

£. £. £. s. d.

20 20

20 20

8 16 6

£. s. d.

8 10 5

£. s. d. £. s. d.

July 1 Central of France 20 16 673 680

8 10 5

7 1 0

680

8 13 3

£ . s. d. £ 8. d.

8 13 3

4
3
0
0

8 14 0

656 6 1 6 612 0

37 720,000 720,000

75 800,000 800,000

6f. 50c. or 5s. 3d.

Ditto ditto

Oct. 15 Dieppe & Fécamp 20 16

38 8,000,000 8,000,000 5f. or 38. 10d... Jan. 1

Montereau & Troyes
Northern

20 20

20 10 5 0 9 5 0 0 5 0 0
28 2,600,000

411 400,000

2,600,000 7f. 50c. for 1846-7 .

8,000,000 14f..
Sept. Orleans & Bordeaux 20 6 2 1 0

September Paris & Lyon 20 10 3 10 6

99 1,600,000 400,000 2,000,000

99 1,440,000 960,000

62f. 70c. for 1847 .

2,400,000 28f. 15c. or 21s. 9d...

April Paris & Orleans 20 20 26 7 3

Feb. 7 Paris & Rouen .. 20 20 17 14 9

44 250,000 5,000,000 2.70f. July 1 Paris & Strasburg 20 8 2 3 0

1 19 3

3 14

26 9 3

17 7 6

230

1 19 3

9 3 14

26 9 3

17 7 6

9

2 20 1 19 3

3 11

26 5 3

17 6 9

3 14

26 5 3

17 50

1 17

4 16 9 4 16 9 5 1

1 17 1 18

3 3 12

26 9

17 7

9
6
9
3
6
6

2 2

0
3
0
3
6
0

99 800,000 960,000 1,760,000 20f. for 1846 .. January Rouen & Havre 20 20 8 8 6 8 49

:99 240,000 500,000

70 1,176,000 604,100

740,000

1,780,100

34 1,600,000

99 540,200 256,000 696,000

10 cent. ann... Oct. & April
8f. for 1846 May
4 per ct. during works1,600,000

1 · 30 f. cent.

St. Germain 20 20 -

Strasburg & Basle 14 14 3 9 6

an.. Oct. & April
99

Tours & Nantes

Versailles Right Bank
Left Bank...

20 8 1 63

3 9

16

20 20

20 20

4 14 0

4 2 3 4 0

6
3
0
3

3

4 14 0 4 14

3
1
4
4

3 9

6

0

6
3
0
3

3 5

1 5

4 14

403

9
6
0
3

3
3
4
4

5

4

4 14

0

3
1

9
0
6
3

3 6

63

3 18 6

1
0

9
3

400,000 200,000 600,000

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon, Tues. Wed. Thurs. Fri.

Bank Stock .... 197 99 197499 197499 197 99 197 99 197 99
3 Cent . Red .. 261 87 863 7 86 86 86 1
3 Cent. Cons.86 87 863 86 86 86 86

87 1 871 87186) @
87 87 87 98 9 87 9

239 43 240 44 240 44 240 44 239 43 239 43

36833p 30s34p 30833p 28s32p 27832p

31 Cent...... 879 8718
Long Annuities

....

India Stock

India Bonds.. ..

Exchequer Bills 39842p 42846p 36x40p 36840p 39843p 33837p

Cons. for Acct.* 86 87 863 868686 861

* For account, Aug. 10, Sept. 7. + Ex Div.

London Stock Exchange, Aug. 11.-The railway

market has been tolerably steady during the week

until to-day, when, owing to the London and North-

Western announcing at the meeting a dividend ofonly

7 per cent.-to make up which something is taken

from the reserve fund-quotations became much

lower, and a general depression ensued . The prevail-

ing gloom was in some measure increased by a fall in

the English funds, owing, it is believed , to some large

sales on account of the Irish banks.

Liverpool, Aug. 10.-There is no change ofmoment
in the state of our market. The amount of business

transacted continues very limited. Prices are quoted

a shade better to-day, but the demand is without

improvement. SUDLOW, Brothers.

Manchester, Aug. 10.-Our share-market is very

languid ; but little business has been done during the

week, and prices are still drooping .

SAM. GRINDROD.

Birmingham, Aug. 10. This market has been

heavy throughout the week, and more disposition

has been manifested to press sales . To-day Shrews-

bury and Birmingham B's were done at 3g dis.

W. BANKS.

York, Aug. 10.-Sellers preponderatein the market,

but there is little disposition to purchase until the

general meetings are held. GRAYSTON & EARLE.

Hull, Aug. 10.- The share-market remains almost

without alteration. North British thirds have given

way in consequence of another call. Kingston

Cottons have changed hands at 48 dis.; the demand

for this stock is rather active at the low price it

commands. The following are the latest prices :-

Ambergates, 3 dis.; Darwens, 13 dis. ; Great

Northern, 6 ; Hull and Selby, 100 ; ditto , halves, 50 ;

North British, 22 ; ditto, halves, 9 ; ditto, quarters,

44 ; ditto, thirds , 23 ; North Staffords , 3 dis .; York,

Newcastle and Berwick, No. 2, 1 prem.; York and

North Midland preference, prem.

FLINT & TOOTAL.

Glasgow, Aug. 10.-The market continues in an

inactive state, and few purchases have been made,

except in some of the light speculative shares.

Prices generally are a trifle lower than last week.

The following are to-day's latest sales :-Caledonian

preference, prem.; Ayr, 67 ; ditto, halves, No. 1,

7 dis.; Great Northern , 94 dis.; North British,

thirds, 2 dis. BUCHANAN, AITKEN & Co.

IRON TRADE.- Glasgow, Aug. 4.-The market for

pig iron is better-a good deal of inquiry ; and sales

would be made to some extent at 458. for mixed

numbers, but holders ask45s . 6d., even at which there

is little to be had.

[ Secretaries of companies are requested to forward notices of Meet-
ings, and closing of Contracts, as early as possible. ]

MEETINGS.

BIRMINGHAM, WOLVERHAMPTON AND STOURVALLEY.-Aug. 14.

Birmingham, at 1.

BRISTOL AND SOUTH WALES JUNCTION.-Aug. 14. Bristol ,

CORK AND WATERFORD.-Aug. 18. London Tavern.

at 12.

EASTERN COUNTIES .- Aug . 17. London Tavern.

GLASGOW, DUMFRIES AND CARLISLE.-Aug. 17. Glasgow,
at 1 .

GREAT NORTHERN . - Aug . 12. London Tavern, at 12.
GREAT WESTERN.-Aug. 17. Bristol.

LONDON AND BLACKWALL -Aug. 22. London Tavern, at 12.

LONDON, BRIGHTON AND SOUTH COAST. -Aug. 18. Bridge-

house Hotel, at 1.

MIDLAND. Aug. 19. Derby, at 1 .

NEWRY, WARRENPOINT ANDROSSTREVOR.- Aug. 15. 19, Moor-

gate-street, at 1.

NORTHERN AND EASTERN.-Aug. 19. Bishopsgate station ,
at 1.

SOUTH-EASTERN.-Aug. 17. Bridge House Hotel , at 1 .

WEST CORNWALL.-Aug. 17. King's Arms, Westminster, at 1 .

DIVIDENDS.

NORTH STAFFORDSHIRE.-48 . per share, Aug. 14.

CALLS.

BIRMINGHAM, WOLVERHAMPTON AND STOURVALLEY.- 17. 108.

due Aug. 7.

CALEDONIAN.- 27. 10s. on the 107. preference shares, due
Aug. 21.

CEYLON.- 58. due Aug. 21.

DUTCH-RHENISH. -108 , due Aug. 15.

EAST LANCASHIRE . -21 . on the new shares, due Aug. 1 .

DUNDALK AND ENNISKILLEN.- 27. 108. due Aug. 12.

EAST LINCOLNSHIRE.- 27 . 108. due Aug. 1.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.-

27. 108. due Aug. 31.

GLASGOW, PAISLEY AND GREENOCK .-21. on the preference
shares, due Aug. 22.

GREAT INDIAN PENINSULA.- 10s. due Aug. 15.

GREAT NORTH OF ENGLAND.- 27. 108. on the 151. shares , due

Aug. 11.

GREAT NORTHERN.-21. due Aug. 31.

IRISH SOUTH-EASTERN .- 17 . due Aug. 21.

ITALIAN AND AUSTRIAN.- 17. due Aug. 15.

LEEDS AND THIRSK.- 5 . on the original shares, due Aug. 9.

LONDON, BRIGHTON AND SOUTH COAST.- 17. on the new 5 per

cent. preference shares, due Aug. 8; and 10%. on the eighth
" D" shares, due Aug. 15.

LONDON AND NORTH -WESTERN.- 57, on the Grand Junction

401. shares , due Aug. 19.

MALTON AND DRIFFIELD. - 17. 10s. due Aug. 8.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.- 57, on Great

Grimsby and Sheffield 501. shares ; 2. on Great Grimsby

and Sheffield 207. shares ; 11. 58. on Great Grimsby and

Sheffield 127. 108. shares ; 27.10s, on Sheffield and Lincoln-

shire 25. shares ; 2. 108. on Sheffield and Lincolnshire

extension 257. shares ; 27. 108. on Grimsby Dock shares ; and

1. 58. on Sheffield and Manchester eighth shares, all due

Aug. 1.

NAMUR AND LIEGE.- 21 . due July 26.

NEWCASTLE AND CARLISLE.- 10 . on the new 1007. shares,

due Aug. 21 .

NEWRY, WARRENPOINT AND ROSSTREVOR, -21. 10s. due

Aug. 15.

NORFOLK.-51 . on the new 201. shares, due July 20.
NORTH-WESTERN.- 11. 58. due July 17.

SCOTTISH MIDLAND JUNCTION.- 5 . on the new stock, due

Aug. 2.

SHREWSBURY AND BIRMINGHAM.- 17. on the "A" shares, due

Aug. 1.

SOUTH DEVON.- 51, on the original shares , due Aug. 1.

SOUTH-EASTERN.- 17. 58. on the No. 4 shares, due Aug. 16.

SOUTH WALES.-5 . due Aug. 16.

TAFF VALE.- 17. on the 107, shares, due July 22.

TOURNAY AND JURBISE AND LANDEN AND HASSELT.-21. due

Aug. 1.

WATERFORD AND KILKENNY.-21. 108. due Aug. 23.

WATERFORD AND LIMERICK.- 27. 108. due Aug. 10.

YORK, NEWCASTLE AND BERWICK.- 5 . on the extensions ,

No. 2 , due Aug. 25.

DEPOSITS RETURNED.

ANGLO-BELGIAN.-27 . per share.

DERBY, UTTOXETER AND STAFFORD.- 78. 4d. per share ( final) ,
until Sept. 1.

GRAND UNION.- 18. per share.

OVER-YSSEL.- 12s . 3d. per share.

SOUTHAMPTON, MANCHESTER AND OXFORD. - 68. per share,

every Monday, Wednesday and Friday till Sept. 30.

SHREWSBURY AND HEREFORD.- 18 . 4d. per share (final) .

WORCESTER, TENBURY AND LUDLOW.-58. per share, till

Aug. 20.

TRANSFER BOOKS CLOSED.

BIRMINGHAM, WOLVERHAMPTON AND STOUR VALLEY.-Till

Aug. 14.

BRISTOL AND SOUTH WALES JUNCTION.- Till Aug. 14.

CORK AND WATERFORD.-Till Aug. 18.

EASTERN COUNTIES- Till Aug. 18.

GLASGOW, DUMFRIES AND CARLISLE.-Till Aug. 17.

GLASGOW, PAISLEY AND AYR.-Till Aug. 24.
GREAT WESTERN.-Till Aug. 17.

LANCASHIRE AND YORKSHIRE .-From Aug. 16 till Sept. 6.

LONDON AND BLACKWALL.-From Aug. 14 till 22.

LONDON, BRIGHTON AND SOUTH COAST, -Till Aug. 18.

LONDON AND SOUTH-WESTERN.-Till Aug. 25.
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LLYNVI VALLEY.- Till Aug. 21.

MIDLAND.- Till Aug. 19.

NEWRY, WARRENPOINT AND ROSSTREVOR.-Till Aug. 15.

NORFOLK.-Till Aug. 24.

NORTHERN AND EASTERN.-From Aug. 12 till 19.

OXFORD, WORCESTER AND WOLVERHAMPTON.-Aug. 15 till 25.

SOUTH-EASTERN.-Till Aug. 17.

SOUTH WALES.-Till Aug. 23.

SOUTH YORKSHIRE, DONCASTER AND GOOLE.-Till Aug. 12.
VALE OF NEATH.-From Aug. 12 till 23.

WEST CORNWALL.-Till Aug. 17.

YORK, NEWCASTLE AND BERWICK.-Till Aug. 21.
YORK AND NORTH MIDLAND.-Till Aug. 21 .

Joint-Stock Companies' Gazette.

Steam navigation to the Cape of Good Hope is, we

hear, to remain no longer a mere matter of talk, but

to be a reality. An experimental screw-steamer is to

be shortly despatched to the Cape, thus commencing

this important desideratum needed so much by the

colony. Asregards freight and passengers, the enter-

prizing projectors will , we are sure, meet with every

support both at home and at the Cape.

On Friday last week, Mr. Bouverie asked the Pre-

sident ofthe Board of Control , whether the EASTERN

ARCHIPELAGO Company had paid up the proportion

of the proposed capital required by the charter. Mr.

company had been caused by several matters , and

Labouchere stated that the delay onthe part of the

that the charter would not be made void, as the com-

panywould be thus punished for the faults of others ,
As regards this important company, we will say with

all confidence, that it is one of the soundest projects

everbrought forward, and that too under the auspices

of men of high standing and well versed in the trade

of the East . The great pressure in the money-market
has perhaps given a temporary check to the carrying

A society or company has been started, under the

title of the SUBURBAN VILLAGE ASSOCIATION, having

for its objects the erection of villages near railway

on of the company.

stations and within an easy distance of London, to

form residences for clerks, artizans, &c . of limitedmeans. The of persons of

good standing in society. The capital is to be in 57.

shares, to make 250,000l . Such a society will prove

of great benefit to the classes mentioned , as well as

generally to the inhabitants of London, and give a

ger
slight impulse to the railways in the shape of passen-

The proprietors in the CANAL DES ALPINES Com-

pany, originated in 1845, are to meet at Liverpool

shortly, to determine on certain modifications in the
constitution of the

The British and Irish Steam Packet Company's

dividend to the 30th June is at the rate of 6 per

cent. per annum.

At the meeting held at Liverpool last Monday of

the proprietors in the ANDERTON CARRYING Com-

pany, it was resolved that the company be forthwith

TO CORRESPONDENTS.

W. P. A. (Indian Railways ) is thanked. His obliging offer

will perhaps be accepted at some future time.

E. J. , Halifax.-Look to the revenue account of the pre-

ceding year.

M. ( Edinburgh and Glasgow) may rest assured of the
correctness of the statement.

P. J. M. (Rouen and Dieppe).-No one can say.

E. T. (Eastern Counties shareholder).-The statements are

made entirely without authority.

THE

Railway Chronicle.

LONDON, SATURDAY, AUGUST 12.

the half-yearly meeting of the LONDON AND

Some important facts were to be learned at

NORTH-WESTERN. The reduction of dividend

to 7 per cent. was received with silent resigna-

tion, if not with content. Mr. Glyn reminded

his hearers that he had gone out of his way in

1846, and offended some friends by stating that

the price of their stock was then too high. He

ciated by the circulation of calumnious reports .

now considers that it has been unfairly depre-

He showed that the works ofthe company were

in a perfectly sound and efficient condition, and

that the finances were in a state, both as to form

and substance, which would bear the closest

investigation . In answer to questions from

shareholders, he stated that the whole traffic to

Birmingham amounted to 7 per cent. on the

gross traffic . That was the whole traffic that

could be affected bythe competition of the Great

Western over the Birmingham and Oxford. But

not one ounce of that traffic could be diverted

until the Great Western made a very consider

able reduction in their rates and fares. That

the whole amount of the northern and eastern

traffic which could be affected by the Great

Northern competition, amounted to 3

only. With respect to the Trent Valley, Mr.

Glyn explained, that although between the

termini of that line he was of opinion that 10

per cent . would be earned, that 10 per cent.

from the London and North-Western main line,

would have been, to a great extent, abstracted

by a hostile company ; and that in purchasing it

he never expected to make 10 per cent. of it,

but to avoid losing a considerable share of 10 per

cent. As a set-off to these losses, or prospective

per cent.

imagined that this extremely silly and ignorant

person could have produced any effect, even

upon the most timid shareholders, we should

long since have presented our readers with a

string of arithmetical blunders as curious as his

offences against grammar and English.
But

in times of depression the grossest misstate-

ments carry, it appears, some weight. That

Mr. Smith does not stick at trifles may be

learned from the fact that he has tried to give

his lucubrations importance by representing

himself as employed by the Chancellor of the

Exchequer to investigate the financial position

of British railways. The fact being that his

publishing speculation has been a complete

and very inconvenient failure, in spite of the

ruse he adopted of reviewing and praising his

first pamphlets in his last. In future, endea-

the hands of the shareholders a few days before

vours are to be made to place the accounts in

each half-yearly meeting. On the present

occasion it was found impossible to effect that

Mr. Glyn said that until the buildings were

most desirable object without deferring the

payment of the dividend nearly a fortnight.

completed at the Euston station-which would
enable the whole establishment, now divided

between London and Liverpool, to be centra-

lised he would not pledge himself that this

preliminary circulation of accounts could be

effected.

In reference to the dispute with the engine-

drivers Mr. Glyn, on the part of the directors,

distinctly denied any intention to reduce the

wages of those servants ; and after stating that

the dispute was a personal one between the

men and the locomotive superintendent, de-

clared the directors were determined to support

their officer.

Mr. Creed's resignation was announced as

having been tendered by that gentleman in

consequence of his advanced age ; and amid the

unanimous cheers of the assembly, Mr. Glyn

stated that the secretary, who had so long ably

the opportunity of denying that there ever had

and zealously served them, would be elected to

the first vacancy in the directorate . He took

the directors and their secretary on the subject

been any, even the slightest difference , between

of the accounts ofthe company. A suggestion

dissolved ; and that a second meeting should be held
losses

, reference was made, both by the chair- from a shareholder, that at the earliest possible

to sanction the selling off all the effects of the com-

pany.

Banks.

A special meeting of the London and Westminster
proprietors is to be held next Wednesday, in reference

to alterations in the deed of settlement.

man and shareholders, to extensions which

would, undoubtedly, be profitable . The ar-

rangements with the Leeds and Dewsbury

were unanimously considered advantageous ;

and Mr. Glyn and Mr. Boothby both anticipated

The new North Docks at Liverpool were opened a considerable increase in traffic from the open-

on the 4th inst ., and consist of the Salisbury, Nelsoning of the Chester and Holyhead, which will

and Stanley Docks. The works are very well exe-

cuted. The time taken in forming them has been
three years. Since the commencement of these

Docks.

docks, thirty-four acres of docks have already been

added, and twenty- five more nearly completed, to

meet the increasing trade of that port.

Mines.

The mining districts of Lanarkshire are in a very

disturbed state, and the mining population have held

meetings lately, to demand an increase of 1s. 6d.

a day above the present rate of wages, but the em-

ployers show very little inclination to yield to their
wishes.

The returns of the HERODSFOOT for the next two

or three months it is expected will show a sur-

plus in favour of the company.

Letters from the ST. JOHN DEL REY state that

the gold obtained to that date, May 18 , is about

5,023 oitavas per cubic foot. Gold of about the value
of 12,000l. has arrived .

Remittances and letters have come to hand from

the IMPERIAL BRAZILIAN. The operations of the

company are very satisfactory.

Letters from the ALTEN announce no additional
improvements, yet they are of importance to the
shareholders.

The advices from the mines of the NATIONAL BRA-

ZILIAN Company are to the 12th of May, and very

encouraging to the shareholders.

date the capital account should be closed, was

warmly received. Altogether the meeting

passed over more calmly than might have been

anticipated.

At the half-yearly meeting of the MANCHES-

TER, SHEFFIELD AND LINCOLNSHIRE, which

passed off well, notwithstanding the present cir-

reduce the journey to Dublin to fourteen hours. cumstances of the line, the last time we imagine

It seems that the Caledonian is increasing its they can wear their existing aspect, two remarks

traffic every week; and the gross traffic on the were made deserving of notice . In explanation

London and North-Western was greater last of the amount of traffic , Mr. Holland observed

week than in any week since the line has been that the present earnings are upon a rate from

open. The extension to the Blackwall Docks, 15 to 20 per cent. lower than they were two

able contracts, Mr. Glyn considers one of the satisfactory state of the traffic of almost every

which is proceeding rapidly under very favour- years ago. This is a pregnant cause ofthe un-

most important and profitable extensions ever line just now, and it should not be forgotten by

undertaken in connexion with the original line. shareholders in all future parliamentary pro-

Although under the control of an independent ceedings. We have said again and again, that

company, this great merchandise-line is, vir- Parliament was too eager to impose, and share-

tually, part of the London and North-Western. holders too eager to assent to, a reduction of

Amongthe more satisfactory negative assurances fares a great deal too low to give fair profits.

were, that no parliamentary applications were We are glad to see such a conviction fairly

contemplated-no new purchases or leases ; that announced , and our advice to this as to all other

no intention was entertained ofleasing or finding lines, is to bring up their rates as high as their

capital forthe Aberdeen line ; and that a commit- Acts permit them to do. The other observation

tee was continuing its labours for economising in was a more cheerful one, made by the Earl of

every department, having already effected con- Yarborough, who pointed out that the traffic on

siderable reductions. A considerable part of the 15 miles at New Holland, in Lincolnshire,

Mr. Glyn's speech was devoted to exposing the though only opened in March last, was already

author of The Bubble of the Age.' Had we and Manchester ! New Holland and Grimsby

fallacious absurdities of Mr. Arthur Smith, equal to the traffic per mile between Sheffield
"
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seem ' nowhere' as compared with those towns.

The traffic is purely local and agricultural, and

even thus early more promising than that be-

tween the two enormous manufacturing towns.

It is obviously of a sort less subject to the in-

fluences of commercial depression . Once attract

the market people to carry their eggs and butter

to Hull, and it is difficult to say that their doing

so will not year by year increase, under any

circumstances, so long as Hull wants eggs and

butter. But the manufacturer and the weaver

are either rushing in crowds or scarcely mov-

ing at all, just as the commercial vane happens

to point, between the manufacturing towns .

The unanimous feeling of this meeting appeared

to be, that the agricultural Lincolnshire lines

would be the salvation of the manufacturing

portion. And there should be as little delay as

possible in uniting them.

The shareholders of the LANCASTER AND CAR-

LISLE adopted their report without much dis-

cussion of the contents. The passenger traffic

appearsto have increased ; and, indeed, the only

unsatisfactory matter is the relation of the line

with the Lancaster and Preston . A dividend

of 17. per whole, and 4s. 6d. per third share was

declared, and plenary authority was given to the

directors for the settlement of the Lancaster

and Preston question.

We have only to record from the report of

the KENDAL AND WINDERMERE that the Board

propose to raise 50,000l. by issue of 7 per cent.

preference shares.

The following companies have also held their

half-yearly meetings, and received their reports

and accounts :-

Boston, Stamford and Birmingham , who suspend ac-

tive operations till the advance of the works of the

Great Northern towards the point ofjunction.

Coventry, Nuneaton, Birmingham and Leicester, who

have obtained an extension of time for their works.

East Lincolnshire.

Royston and Hitchin, who will probably commence

their works early in the ensuing year.

South Yorkshire, Doncaster and Goole.

of late would seem to imply a wavering in the

The BIRMINGHAM AND OXFORD proceedings

Great Western party ; whose designs are evi-

dently not a little perplexed by the new frame

of the bill as it has been adjusted in the House

of Lords. We shall look for the further issue of

this affair with some curiosity ; and it will not

greatly surprise us to find the reluctance of Mr.

Russell to complete the bargain as marked as

was his eagerness to enforce it formerly. Whe-

ther the approaching term of cash payment

may or may not have any influence in pro-

ducing such a result, we do not think it needful

to inquire. The matter has been brought to its

present pass with the consent of the share-

holders, and its further solution must now be

taken on such terms only as they may be able

to command.

We shall but briefly advert to the new move-

ment of dissent that has broken out amongst

the proprietors of the LONDON, BRIGHTON AND

SOUTH COAST ; several of whom have met this

week to organize a general attack on the

present system of management in that con-

cern. On the merits of the case we shall not

now express any opinion ; but may simply re-

mark, that the topics most insisted upon by the

promoters ofthe new opposition in this instance

will give matter for all managing bodies in all

quarters to reflect upon seriously. It may be

seen that those tendencies to which we have

repeatedlyand long since called their attention,

are at last beginning to shape themselves into

adverse acts ; and that in the present state of

railway property and profits, the acquiescence

that has hitherto responded to all measures

proposed by directing bodies, can no longer be

counted upon as a matter of course. This, we

say, is the most important comment to be made

upon the particular case in question . It is evi-

dent that a spirit of dissatisfaction is gaining

ground ; and that it will only be appeased by

something like substantial proof of measures

being in progress to remedy the causes which

have mainly produced the effects.complained of.

We are sincerely anxious that this visible piece

of instruction may not be thrown away ; because

we are certain that nothing can be more injurious

to the welfare of all concerned than the growth

of discord in any partnership undertaking what-

ever ; as, also, that union cannot long be main-

tained in a period of difficulty except by a

prudent and open determination to ascertain and

rectify the causes of embarrassment.

The dispute between the LONDON AND

NORTH-WESTERN and their ENGINE-DRIVERS ,

declares he has no such intention. As far as we

the engines ; steady young men, on promotion,

will gladly better themselves ; and those who

have struck may turn their hands to some other

employment, or probably, after a time, be glad

to commence their career again as stokers, at

2s. 6d. per day, instead of 8s. In nineteen

cases out of twenty, strikes have ended in the

serious injury of the workmen and their families ;

and clubs and unions, which their founders

fancied were to protect their interests, have

more frequently tended to drive trade away.

Such was the case in the capital of unlucky

Ireland, though O'Connell vainly tried to set

the matter in its true light before the ship-

wrights and carpenters, who were then com-

bining and using violence to carry out their

measures ; but they would not follow his advice,

which for once happened to be their true

interest, and shipbuilding and its attendant

Intimidation

will not be submitted to in this country, and

employments went elsewhere.

the engine-drivers will find the law too strong

for them if that is attempted. Railway pro-

perty is not just now so flourishing as to justify

any management but that of rigid economy in

all its departments. Many poor fellows have

recently returned from France who would only

be too to find and know

what it is to bite on the bridle. A large field

has been closed for this special employment,

not only in France but on the Continent gene-

rally, and it is likely enough affairs may be

worse rather than better. It would be well,

therefore, for the North-Western drivers to

reflect a little on the steps they are taking;

they do not stand on such a 'vantage ground as

they imagine, and if they fancy they are to

guide the destinies of the railway interest, they

A

Midland line, which, by the firmness and good

will find themselves grievously in error.

similar affair occurred some years since on the

but the men did themselves no good, the tur-

management of the officers, was quietly settled ;

bulent were dismissed, and the rest given to

understand that the directors would not submit

to any dictation . We are glad to be able to

add, that after interviews with Mr. M'Connell

and one or two of the directors the matters in

dispute are said to be in a train for amicable

arrangement.

from the statements made at a meeting of the

latter, appears to be as follows :-The company

some time back granted an increase of wages,

and a tariff was agreed to,—the daily pay being

in proportion to the men's length of service,

with some further advantage contingent on the

time the engines ran without needing repairs .

The wages rose as high as 8s. per diem, the

inspector having a power of imposing fines
for irregularity, misconduct or drunkenness.

Classes were formed, and a certain number

received the highest rate, and so on for the

others, promotion taking place according to

fair enough,seniority. This system appears

and was satisfactory to the men. The alteration

which is distasteful to them is the power as-

sumed by the company of striking off from the

higher list any one who may be guilty of faults ,

and not filling up the vacancies except at their

tantamount to giving their employers the power

own discretion ; this the men assert would be

of reducing the higher-paid grades altogether.

On the other hand, the company's inspector

can judge, this is a correct statement of the

be remunerated on a liberal scale : they are a

position of the quarrel. Now we do not for

one moment deny that engine-drivers ought to

most important class of public servants , they

run some risk in their daily employment, and are

constantly exposed to the weather ; good or bad

it matters not, the train must keep time ; -pro- From our official returns it appears that

Perty of great value is in their charge, as well the amount of traffic for the last week , on

as the lives and limbs of the passengers they 4,045 miles of railway, was 231,828 /. , thus

are conducting, and they ought, as a matter of accounted for :-132,7961 . for the conveyance

there has been great improvement in their goods, and a remainder of 52,3551. for passen-

That of passengers only, 46,6771. for the carriage ofcourse, to be trustworthy, sober men.

general character we readily bear our testi- gers and goods together, not respectively appor-

mony; but we much question the wisdom of tioned ; being an increase of 19,9137. over the

Western has hitherto been considered the model age was 3,230. The average earnings per mile

their present policy. The London and North- corresponding week of last year, when the mile-

company for liberality and fair dealing to all, were 58. , whilst in 1847 they were 651.

but to their servants in particular ; and unless,

as we strongly suspect, the men are led away

by designing knaves, the dispute may be easily

settled . For the sake of the drivers, we trust

this will be the case, for in the long run they

must be the sufferers. Of course, if according

to their contracts they choose to give the re-

quisite notices, they are at liberty to leave their

situations, and fall back upon the 10,000l. fund

so vauntingly talked of, from which they are to

receive 30s. per week so long as the strike con-

tinues-with a probability, we are told , of the

men belonging to other companies following

their example. We will, however, only sup-

pose 250 North-Western drivers are to be

supported ; this will create a charge of 3751.

per week on a fund which , we imagine,

was intended for sick or wounded members.

The company may be put to some inconve-

nience, and considerable expense, but in the

meantime other men will come forward to drive

EAST INDIAN RAILWAY.

The views which we have expressed on

the subject of the East Indian Railway,

and in which we have anticipated all our

contemporaries, we have the satisfaction of

finding have attracted the support of power-

ful auxiliaries. Many of our readers will

have already seen the City article of the

Times of the 9th inst. , in which our expo-

sition of the probable prospects of the East

Indian line is referred to, though without a suf-

ficiently specific designation of the source from

which it is derived. The chief points upon

which we have insisted are, first, that no frac-

tional portion of the line can be profitable ; and

second, that the losses in working must be met

by trenching on the guaranteed interest of

5 per cent. The first position no one has ever

ventured seriously to impugn, and its soundness

rests upon the evidence of all writers who are
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acquainted with the subject. If further confir-

mation were required upon this head, we might

refer to a letter, in one of our weekly contempo-

raries of Saturday last, from Mr. Bourne, one

of the engineers of the East Indian Railway,

who, it appears, propounded the same views

more than a year ago, and whose subsequent

personal inspection of the line has only strength-

ened his first convictions . The second position

which we have maintained, to the effect that the

guarantee would be swallowed up by the losses

upon the line, depends entirelyuponthe terms of

the agreement entered into between the Hon.

East India Company and the railway company ;

and as we have been the first to call attention

to the fact, so we shall nowbe the first to furnish

the requisite evidence . The following extract

is from an official document containing the con-

ditions on which the Hon. East India Company

accords its support to the railway company :-

The East India Company will guarantee as follows,

upon the conditions specified :-That interest at the

rate of 5 per cent. per annum be allowed on sums

which, in the course of three years from the date of

the railway company's signing the first contract with

the East India Company, shall be paid into the East

to an extent not exceeding one million sterling.

from the date when the paymentsinto the East India

That the payment of such interest shall commence

Company's treasury shall amount to 60,0007.

That , subject to conditions , to be explained, the

East India Company's guarantee to pay such interest

shall continue in force for a period of twenty- five

years, unless previously determined, under conditions
hereinafter provided for.

PROGRESS TOWARDS COMPLETION OF

THE FIRST SPANISH RAILWAY.

ing interest, whether these vast concerns shall be en-

trusted exclusively to all the accidents of the present

system of directorship . You stated recently, with

great truth, that railway management devolved,

practically, on the principal paid agents of the com-

Pany, and that its affairs are, for the most part,

conducted by an astute secretary, a clever solicitor

and an enterprizing engineer. Neither of these

functionaries, nor the comparatively inert mass of

railway directors appears to me to supply the pro-

detection which shareholders have a right to require.

It was stated by Lord Monteagle, on presenting a

petition to the House of Lords complaining of the

conduct of the directors of the North Wales, that

those directors admitted the following mode of keep-

ing accounts, viz . , that of putting forward an unin-

telligible account to be inspected by the shareholders

and keeping a private ledger for their own use, and

railway companies ! Apart from any imputations

that this was the common course taken by other

of fraud, there can be no doubt that egregious mis-

takes have been committed, vast sums of money

squandered, unwarrantable jobs permitted, and the

prospects of shareholders most seriously damaged.

Without going into this further, I believe I may

safely assume that a great want of confidence pre-

vails, and that distrust will not be removed unless

some intelligible remedy is adopted . What is that re-

We have continued from time to time to

notice the advance in the works of the BAR-

CELONA AND MATARÓ Railway, to which be-

longs the special interest of being the first

work of its kind in a country that many cir-

cumstances render slow to follow the general

march of European progress in such inventions .

This little enterprize we have already

scribed as possessing in its essential features

some advantages of position which in Spain are

rather an exception than a general rule : and,

in the present state of the Peninsula , it seems

destined for some time to come to maintain this

character ; while, in any event, the mere natu-

ral features of the soil of that country must

always limit the number of railways of its par-

ticular class to a very few districts. It runs for

some 20 miles along a natural level, formed by

the sea at the base of a range of hills that

enclose the most busy and fertile district of

the only Spanish province remarkable for its

commercial and manufacturing energy. The

population is crowded along its entire route ;

India Company's treasury by the railway company, habits and business connexions of which have medy to be? The proposition put forward by Lordand it passes through several towns, the peculiar

celona, hitherto conducted along a road always proposition I must take leave to express my entire

already created a frequent intercourse with Bar- Monteagle is that of a revision by some Government

Board, commission or inspectorship. From any such

bad, and in winter,when the rains swell the waters dissent. Any system of revision which is to give

that cross the plain from the hills to the sea, is confidence to shareholders must represent their

often impassable for days together. Every condi- wishes and opinions. The accidents of Government

tion likely to favour the experiment seems to be patronage are well known ; some master of the

united in this first specimen of a railway project buckhounds, some aristocratic personage, some confi-

in Spain,-a line easily formed , a busy popula- dent and voluble debater in the House of Commons,

tion already circulating along its whole extent, may-probably would- be appointed ;—you may

with an incessant movement of produce and have all, or either, and, with them, utter incapacity.

merchandise, only waiting the opening of a The system which I wish to see adopted is that of the

railway to take possession of its benefits . appointment of a body ofinspectors responsible to and

The works, we are glad to hear, are now on the elected by the shareholders ; such inspectors to

eve of being finished, carriages and engines pondence of the companies, to be acquainted with
have access to all the books, accounts and corres-

have already been sent from this country ; and all their transactions and projects, to publish period-

the opening, it is said, is likely to take place, in ical reports for the information of the shareholders,

spite of Carlists and Moderados, before the and to have the right of preventing any improper or

summer is over. The interest of the popula- doubtful schemes, contracts and expenditure of the

tion, we are told, is becoming very lively in a funds of the companies. The inspectors to receive

work that will unfold to them, when once fairly salaries of such an amount as will ensure the appoint-

in operation, marvels of which even to this day ment of efficient men. There are matters of detail

the travelled Spaniard only appears to have the which I need not go into now. I seek only to show

most remote idea. One must have lived in the how easy and simple a remedy exists for the evils of

Peninsula to conceive the startling effect which the present system, which leaves shareholders at the

a display of the mechanical wonders of the mercy of men who, however respectable they may

locomotive is likely to produce on the minds of be, were never in reality appointed by them, of

its inhabitants ; the greater part of whom have in no sense of the word, possess their confidence.
whom they know nothing, and who, consequently,

grown up in ignorance of many impressions that If your readers, shareholders like myself, concur in

have long been matters of course to the nations these views, I should be glad to see petitions pre-

beyond the Pyrenees. The Catalans, indeed, are sented to Parliament for the establishment of a

a peculiar and very spirited race ; imbued with Board of railway inspectors appointed by and

practical tendencies and apt for enterprize and responsible to the shareholders of railways.

association in a far higher degree than any other

of the various distinct peoples united in the

common name of Spaniards- as the very scheme

and prosecution of the railway, first started by a

native of Barcelona, would of itself demonstrate.

But even amongst themthe opening of the most

important chapter in the book of modern magic

will act like a new revelation ; and it is diffi-

cult to foresee the effects of the change it may

create in the ways and condition of the people .

This circumstance alone would suffice to lend a

peculiar interest to the completion-of which

we hope soon to hear-of the Barcelona and

Mataró.

That, as one of the conditions above referred to,

all profits arising from working the several portions

of the section, as completed, are to be applied towards

the payment of the guaranteed interest, and when

the profit shall exceed 5 per cent. half such excess is

to be paid tothe East India Company, and shall con-

tinue so to be paid, until the sums they may have
advanced, under such guarantee, shall bere-imbursed ;

the remaining half of such excess of profits to be

added to the dividend to the proprietary, or disposed

That it be a further condition that, if in the last

five years ofthe period , for which the continuance of

interest is guaranteed, the railway shall realize a

profit, during two successive years, equal to the

amount guaranteed in respect of those years, the said
guarantee shall thenceforth cease and determine.

of as the railway company shall see fit.

That such guarantee shall sooner cease and deter-

mine, in the event of failure by the railway company

to complete the construction ofthe section once com-

menced, or to maintain it when completed , in both of

which cases the works will be forfeited to the
Government of India, the railway company alone

remaining responsible for the debts incurred .'

That in order that the public may have security

that the guarantee and interest shall not continue to

be paid unless the railway is dulyproceeded with and
kept in use, it be a condition, that unless the line

selected shall be opened within a period to be agreed

upon between the Government of India, under the

advice of the engineers, and the company contracting ;

and unless such lines, when so opened, continue to be

used by the passage each way of at least one train

daily, the guarantee must also cease and determine.

Such, then, we have reason to believe are the

terms of the guarantee upon which the East

Indian Railway bases its claims to public sup-

port, and under a misconception of which the

shareholders have given their sanction to a

mutilated scheme which cannot be commercially
successful. We need scarcely say that if we

are in error in any particular we shall be happy

to rectify it ; but we will not suffer ourselves to

be diverted by vague complaints from the

course which we have deemed it our duty to

adopt.

We have received from the Secretary of the GREAT

INDIAN PENINSULA a note accompanying some correspon-

dence he has had with Mr. Bourne consequent on the letter

alluded to , stating that the remarks contained therein had

been applied by some persons to the Great Indian Peninsula :

as this was not intended by the writer it is of course contra-

dicted. Perhaps this will be sufficient notice of the fact.

Correspondence.

A RAILWAY SHAREHOLDER.

[Without at all answering forthe soundness of the

suggestions in the above letter, we offer it as an in-

stance ofthe growing spirit of economywhich prompts

shareholders to look after and ascertain the correct-

ness of every item in the accounts now submitted to

them. Ed. R. C.]

Gossip.

A correspondent of the Times animadverts on the

singular fact thatthe GREAT NORTHERN have started

a newspaperto publish their own reports ! We should

think, to say nothing of the appropriation of the

company's funds for such a purpose, that there were

sufficient Railway papers already existing (indepen-

dently ofthe notice now taken of the companies' pro-

ceedings bythe daily press) to give the utmost publicity

to their sayings and doings,-any one of which papers

would, for less expense, furnish copies for circulation

by post among the proprietors,-" with all the railway

news of the week." Thelabour and expense bestowed

The share list of 1848 is, in effect, a vote ofwant for some such legitimate support from companiesbythe Railwaypress on the railway interest would call

of confidence in railway management and the pro- generally; and if they distributed their patronage in

spects of railway companies. Millions are at stake ; this way indifferently, it would only be a small return

the sum embarked is constantly on the increase ; for the support and publicity rendered by these

and the question, at last, has become one of absorb- journals throughout the year.

PROTECTION OF RAILWAY PROPERTY REVISION

OF THE ACTS OF DIRECTORS.
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Another correspondent of the Times writes thus,

onan evil which is easily remedied :-Great numbers

of cattle being now conveyed by railway to the

London and other markets, and having frequently to

be kept waiting at the different stations without

protection from the heat, and without water, the

animals suffer dreadfully from thirst. Water could

be provided for the animals at the stations at a

trifling expense . How much it is required, and how

cruelly the animals suffer from the want of it, a visit

to any of the stations where they are kept waiting
will soon show.

The party immediately instrumental in the arrest

of Smith O'Brien was, as our readers are aware, a

railway guard employed on the TIPPERARY LINE.

The following is an authentic version of the incidents

attending the arrest :-About half an hour previous

to the starting of the train on the 5th inst., Mr.

O'Brien asked one of the guards the way to the

place where the tickets are procured . The guard,

whose name is Hulme, an Englishman, who served

some time in the Manchester police force, satisfied

Mr. O'Brien's inquiries, and at the same moment

recognised him. Hulme could not leave his post, but

he dispatched a soldier to the barracks with a verbal

message that Smith O'Brien was within reach. The

soldier on his way to the barracks met head constable

Hanover, who is one of a body of country detectives ,

and apprised him that Smith O'Brien was at the

railway terminus. Hanover said, "You don't say so

-nonsense ! however, I have a warrant for him."

Hulme pointed out the person of O'Brien, who was

immediately arrested.

We are glad to see the EARTHENWARE MILE-POST

HEADS, for marking distances on railways, which we

suggested some years ago, coming generally into use.

On the Trent Valley the principle of them has been

spoilt, but on the Lincolnshire lines, from New Hol-

land to Louth, our original suggestion has been
carried out.

The following calculations, prepared by the City

correspondent of the Daily News, show, for the infor-

mation of those who may not be able to follow the

course and the fluctuations of public and share secu-

rities, with reference to their bearing on the returns

upon the prices of purchase, the rates of interest

respectively yielded at the average prices on some of

the more leading stock and share values :--

Consols , 3 per cent. , at 87, yield per cent. per an. £3
Reduced threes, at 87

3 per cents.. 878

Bankstock (div. 9 per cent. ) , 198 ditto

Exchequer bills, 40s. pm.

Lancashire and Yorkshire shares, paying 7 per

cent. div. , price 73

8 11

3 8 11
3 14 4

4 10 10%

3 14 6

ditto ditto

ditto ditto

ditto

ditto ditto

ditto ditto 8 4 11

ditto 7 4 93
ditto 8 13 10

ditto ditto

ditto

6 16 2

Great Western , price 87 ( 7 div.) ditto

South-Western, price 46 ( 8 div. ) ditto

Brighton, price 291 (4 div. )

Eastern Counties,price 149 (42 d . ) ditto 6 9 103

North-Western, price 126 ( 8 div. ) ditto ditto 6 6 11

It is to be observed , in respect of the reduced 3 per

cents., the rate of interest on which is the same as for

consols, and the ruling price the same also , that their

realvalue ought to be plus the quarter's dividend, say

15s., which they carry more than consols . There

ought, however, to be a difference of price corre-

sponding in favour of the reduced 3 per cents. , be-
cause at present equalized rates with consols there is

a difference, not noted in the calculation, in the rates

of interest fractionally in favour of the former. The

discrepancy between the two is only to be accounted

for by the superior facility with which, beyond all

other stocks, consols can be either bought or sold at

the smallest differences of price.

The opening of the ROUEN AND DIEPPE line, which

we recorded last week, is said to complete the

quickest communication between London and Paris,

the total distance (vid Brighton) being 245 miles,

offering an advantage of 100 miles less, ".parcours,"

than the route by Southampton and Havre, and 40

miles less than that by Dover and Boulogne. The

Dieppe line branches out of the Rouen and Havre at

Malaunay, about 7 miles from Rouen, and traverses

the whole way to Dieppe a country of unequalled

landscape beauty. The total length of the line is 30

miles. After leaving the junction , it follows, " à demi

côte," the Vallée de Clèves , commanding an extensive

view of this rich and beautiful valley. The line con-

tinues to rise up to Lenilly, where it crosses the

summit by an enormous cutting of 650,000 cubic

yards. It then enters the Vallée de la Scie , which it

traverses till within two miles of Dieppe, passing by

St. Victor, Auffay and Longueville, at each of which

places a station has been built. The line quits this

valley and enters the Vallée d'Aignes by means of a

tunnel a mile in length, and almost immediately

arrives at the Dieppe station . The whole ofthe line

was executed by the English contractors , Messrs.

Mackenzie & Brassey, under the superintendence of

Mr. G. Newman as engineer in chief, and Messrs . F. But in the interval, as had always happened lately,

Murton and Deplanot as resident engineers. and with regard to the stock of the London and

The receipts on the DIEPPE portion of the PARIS North- Western in particular, a depreciation respect-

AND ROUEN, from the 1st to the 5th of August, were ing it had been spread abroad in public estimation,

2107. by a variety of attacks and reports, which apparently

Mr. Punch, who is a large railway shareholder, is had been levelled systematically against them. There

beginning to feel sensibly alive to the efforts made in had been a renewal of a very absurd report, which

all quarters to sustain the dividends. His last remarks he was almost ashamed to allude to,-namely, that

are on RAILWAY PIC-NICs. The grand object of rail- they were going to shut up their line. A new re-

way directors is to get a dividend ; and the maxim port had also appeared on the horizon, and one which,

applicable to this process is , “ Get a dividend— had it been true, he confessed would have affected

honestly if you can-but-get a dividend ! " Among his feelings, as regarded the interests of the under-

the various artifices lately resorted to for the purpose taking most materially ; he alluded to the report that

of swelling the coffers of thevarious companies is the his hon. friend Mr. Creed was about to relinquish his

happy idea of railway pic-nics, which are becoming situation as secretary because he had a difference

exceedingly popular. A few days ago the station with the directors respecting the accounts. Were it

of the Eastern Counties, at Shoreditch, was alive true that his friend Mr. Creed had any difference

with all the resources that beauty can derive from with the directors as to the accounts , he should

millinery ; for a party of light-hearted houris, in stiff indeed be suspicious that there was something

muslins of every degree- from the broad-skirted wrong at bottom. To him they had looked from the

book to the jaunty jaconot-had thronged the plat- first for the management of their accounts, subject to

form for the purposes of pleasure . The ample visite the superintendence and control of the directors. To

hung upon the sloping shoulders of youthful grade, his honesty and integrity, as regarded these accounts,

and the newly-imported palalla-manufactured of he, the chairman, implicitly pinned his faith ; and he

every material from the rich brocade to the paltry need not add that to that honesty and integrity the

persian or the seedy sarsnet-gave life and vigour to proprietors might implicitly pin theirs. His hon.

the station. We were at first puzzled to make out friend Mr. Creed did intimate to the Board that he

the meaning of this group, assembled among porters had reached that period of life when it would be

and packages, luggage and luggage-vans , passengers pleasanter to him to be relieved in some degree from

and paper-venders, until upon inquiry we ascertained the cares and responsibilities of office ; and no one

that a pic-nic party was going off by the railway, responded to the request more readily than did the

with sandwiches stowed away in the stuffing - box of directors. When theydid, however, respond to it, that

the engine, hot water for tea in the boiler, hard eggs they would prefer themselves being the judges of the

deposited in the cylinder, and some champagne, placed time when it seemed best for the company and the

for security, in the safety-valve. Nothing could be interests of the proprietors that such retirement, if

more complete than all the arrangements, and when any, should take place, there was annexed to that

thetender started , with pleasure in its train, the sight reply the condition that, as long as life and health

was a truly refreshing one. The pic-nic came off, we were spared to him, he at least would not decline his

believe, at one of the lowest goods stations of the aid in the conduct of their affairs ; and the directors,

Eastern Counties, and the eatables were set out upon by their unanimous voice, in order to secure his

one of those revolving pieces of machinery upon co-operation, placed at his disposal the first vacancy

which the carriages are turned round, and which, that might occur in the direction. He trusted that
acting as a sort of dumb-waiter, caused the wine to this plain statement, which had created a consider-

circulate with the utmost facility. There was a con- able impression, unfavourable to their affairs , would

stant succession of hot tea from the boilers of the entirely set the matter at rest. But this was not all.

trains passing up and down the line, and the fes- They had, through the medium of the press, been

tivities were kept up with great spirit till a late systematically attacked, and in a manner more calcu-

hour. One of the locomotives was kept constantly lated to makean impression on the public mind, during

supplied with the pure element, to act as a great the last few months, than anything he ever recol-

moral engine for the advancement of temperance lected. It was certainly true that the attacks that had

principles among such as were inclined to follow been levelled against them had at the same time been

them. levelled against railway companies indiscriminately.

In apamphlet he had before him all the narrow-gauge

lines were included in one general stigma ; but there

was a special publication also out against the broad-

gauge lines on the same ground. The impartialvenom

of the writer was therefore general ; but, called upon

as he had been by many proprietors, whose eyes and

ears seemed to have been open to this pamphlet, it

was right he should allude to the subject, -though

he candidly confessed that from the tenor of the

statements, the inaccuracy of the facts andthe misquo-

tation of figures, he should otherwise have passed

over it in silence. He felt it his duty to do this, so

long as they represented the interests of the London

and North - Western, and with the sole desire of sus-

taining the confidence of the proprietors and the

public in the property of which they had the

management. This pamphlet was entitled ' The

Bubble of the Age.' He should have thought that

if any new created property in this country little

deserved the name of "bubble," it was that of

a railway. A bubble was generally something

light, something ephemeral, something which passed

away. They hoped that their property in the Lon-

don and North-Western was not of that character,

and he thought past experience, at least, went to

show that it was deserving of anything but that

name. If he was content to pass over the name, he

felt otherwise as to the facts, which were rather ofa

serious character. The writer, who did him the

honour to send him a copy of the second edition,

began by assimilating railway companies generally to

the Union Bank of Calcutta, a large banking esta-

blishment in Bengal, now endeavouring to wind up

its affairs as well as it possibly could, having, in

point of fact, lost all its capital, and calling on the

proprietors for a large contribution ; but, in the case

of the Union Bank of Calcutta the predisposing

cause was one of mismanagement, and the imputa-

tion the writer meant to convey was, that which was

felt uniformly in Calcutta with regard to the Union

Bank, namely, that there had been gross misappro-

priation on the part of the directors. That was the

accusation he meant to convey against the London

and North-Western. The pamphleteer then called

attention to another company, well known in the

city of London- that ofthe Copper Miners ofEngland,

which though not in the same predicament as the

Reports of Meetings.

[Continued from p. 548. ]

LONDON AND NORTH-WESTERN.

Aug. 11.- Half-yearly Meeting, London.

GLYN, M.P., in the chair.

Mr.

The CHAIRMAN thought the directors should render

some apology for not having carried out what they

intimated it was their wish at the last meeting, viz.,

that of putting the proprietors in possession of the

accounts prior to their assembling . In spite of their

best exertions, they found it practically impossible

(owing to the numerous details to be collected from

a variety of sources) to consolidate the accounts ; and

the question therefore naturally presented itself,

whether it would be the more expedient and prefer-

able to postpone the meeting for a week, andthereby

delay the payment of the dividend, or whether, in

point of fact , they should continue in the course they

followed formany years-that ofputting the accounts

in the hands of the proprietors as they entered. The

experience of the last six months in the preparation

of these accounts went to tell them that it was impos-

sible, from their multiplicity and the multifarious-

ness of the details , to give them earlier with anything

like facility of action. It was entirely the wish of

the directors to leave the matter in the hands of

their constituents , merely intimating that it was one

of those variations in an old practice , that would in-

volve the delay of a fortnight in the payment of the

dividend, and with a regret that it was not in their

power to carry out the good faith that had all along

attended their promises at preceding meetings . Had

it evenbeen the express wish of the proprietors that

they should have delayed the meeting, he feared

the directors would not have been disposed to

acquiesce , seeing that one of their chiefreasons was a

wish to meet them as soon as possible, to put an end,

by a plain, unvarnished statement, to the deprecia-

tion that paralyzed their stock . They could not, un-

less the public supposed that the directors were

guilty of accumulated frauds in the management of

affairs, conceive how their stock should be at its pre-

sent price ; for taking it even at a 7 per cent. figure ,

the present price was decidedly below the real value.
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| chargeable. It was with great satisfaction he made

the declaration that they had nothing to report to

them in the shape of parliamentary proceedings , and

he could give the full assurance of the executive that

there was not one of the bills suspended in any pre-

vious sessions that would be entered on without a

full and searching inquiry. They had, no doubt,

seen in the public newspapers a much-to-be- lamented

difference between the engine-drivers and the com-

pany, and he thought it only right to fallude to it,

as it had occupied public attention considerably.

The subject, of course, was one that had pressed most

seriously on the minds of the directors , and they

thought it right to state, in justice to the able officer

who superintended that department, that they had

seen no cause whatever to find fault, or to make any

alteration in the arrangements which he, under the

sanction ofthe locomotive committee, had deemed it

right to carry out. He was disposed to say that the

case of the engine-drivers very much confined itself

to individual and personal charges against their super-

intendent ; and inclined as they were to deal with

every class of their servants in the most liberal way

possible, they had not thought it right to allow those

who held subordinate situations to dictate whether

or not the superintendent they put over them, and

whom they had found to be a faithful, zealous and

active servant, was the person who ought to be at the

head of the establishment or not. He was happy to

state that their other artificers had come forward

in a most excellent spirit , and that they had

received such assistance from the north and from

other public establishments, that they would be able,

without the slightest difficulty, if these misguided

men pursued their present course, to carry on the

public service without detriment or danger; and he

was convinced, while they were ready to receive again

those who were ready to rejoin them, and who had

not misconducted themselves in the course of the

proceedings, that the proprietors would approve of

the policy of the executive, in not allowing, in times

like these, a subordinate body to dictate terms to

their employers .

The CHAIRMAN resumed his seat amid loud ap-

plause, with which he was frequently greeted during

the intervals of his address.

Union Bank of Calcutta had lately obtained an un- At page 32 of the pamphlet, the writer said , in the

enviable notoriety. These were the two similes or year 1845 the London and Birmingham proprietors

parallels the writer was pleased to institute. The made anominal increase in their capital of 1,237,000l .

writer then proceeded to state that the chairman of What this meant he knew not. They had made

the copper company was governor of the Bank of none ; and he went on further to state, that in 1845

England and chairman of the Brighton Company. the amount offictitious capital created was 2,000,0007 .

He mentioned no name, but it was too evident to This assertion was so absurd as to be scarcely worth

whom allusion was made-the hon. member for Pres- answering. They had no fictitious capital created ,

ton, Mr. Grenfell, who held the two latter appoint- neither was it their policy to do so in any shape

ments--but not only did Mr. Grenfell never hold any whatever. They had raised capital under their Acts of

connexion with the Copper Miners Company, but if Parliament, and had distributed in the usual course

in the city of London there was any one opposed to 1,237,000l . What was meant he could not divine . The

the Copper Miners ' Company, Mr. Grenfell was the writer also attacked them onthe subject ofLord Mont-

one in question. Mr. Grenfell occupied a position eagle's Railway Audit Bill ; and said, that Mr. Glyn
that would cause him to care little for such meantto resign ifit was carried . The railway interest

an attack ; but he mentioned it to give them an -or rather, he should say, not the railway interest , as

idea of the accuracy of the information contained in there were many members of Parliament totally un-

the pamphlet. After alluding to the Union Bank connected with that interest who were also hostile

of Calcutta, which (said the writer) had been ex- to the bill in the Commons,-opposed it because

pending its capital for the purpose of keeping up the it was founded on false and erroneous principles. It

market price, he added a note to the effect " that in proposed to take out of the hands of the majority the

this way the capital of railway companies is squan- power they were entitled to have, and introducing,

dered to keep up shares in the market. This is what by a small minority, the surveillance of Government ;

among railway companies was called ' rigging the not that the directors did not wish for a proper inves-

market.' It was very convenient before a meeting, tigation ofthe accounts , through the medium the pro-

and put the company in good humour. Many held prietors already possessed . It was their duty to resist

who were inclined to sell out, and it operated as a the bill ; and he said , on the part of himself and col-

temptation to the purchaser." Such was the tenor leagues, that when it was made apparent that Govern-

of this pamphleteer's tirade. There were some people, ment by this measure would be doing that which

indeed, who might not be very sorry if they had been was tantamount to taking from them the control

in the habit of rigging the market, but he would and leaving them only the responsibility, they

appeal to the proprietors if they had ever been in thought that it then was time for them to resign

the habit of doing so? Did he not the first time their situations, and in the expression of this senti-

they met in that room almost go beyond his pro- ment his colleagues fully concurred. [A Proprietor

vince to warn the proprietors that their stock at the here observed : I have a letter from Mr. Smith in

time was too high that, at least , did not look like my counting-house, in which he says that he was

"rigging the market." It was impossible to follow employed by Government and the Chancellor of the

the pamphleteer through the whole of his effusion , Exchequer, that the public might be acquainted with

but in alluding to the Copper Company and the Bank the entire transaction.-An announcement which

of Calcutta he said : "But all these sink into insig was received with ironical cheers. ] The Chairman

nificance compared with what railway companies do." was delighted to hear the declaration, though he was

With respect to their own position, the gist of the pas- altogether incredulous concerning it. That the

sage against them was that thedirectors had from time Government of this country, that the Chancellor of

to time appropriated monies out of the capital fund , the Exchequer, one of the most high - minded men

which had gone to pillow up the payment of dividend. that the country had produced , should encourage

That wasthe gravamen of the charge ; and the writer, such a Quixotic crusade against the railways, was

professing to take the figures from the company's second only in preposterousness to the assertions Mr. CREED then read the Report, as follows :-

own account, placed in juxta-position on one sidethe contained in the pamphlet of its author.-He would The directors in their two last reports adverted to cir-
amount which, from half-year to half-year, was ap- now advert more particularly to the subject matter cumstances connected with the monetary and commercial

plied to the capital account, and on the other the that more immediately concerned them . At the state of the country, which were operating unfavourably on

amount which was paid to dividend, and-taking last meeting he suggested that there could not the traffic of railways generally, and they regret to say that

advantage of a sort of coincidence between the be any very easy or sudden return of commercial the depression to which they referred has been aggravated

figures, (and he would not say they were accurate, prosperity in the general affairs of the company, that bythe revolutionary state of the Continent throughout the

but theymight be sufficiently so, for the purposes of a the crisis they had passed through in 1847 was too
last half-year. In the face, however, of these adverse cir-

cumstances, the proprietors will observe by the statements
pamphleteer) taking advantageofthis he said, "Here severe, and the pressure in the money-market much of accounts which have been laid before them , that the

is a proof that the directors have been paying dividend too great to allow of any rapid transition from receipts from traffic differ only by the small increase of

out of capital." When he addressed the proprietors a state of comparative torpor to one of prosperity and 1,1087 . from the corresponding half- year of 1847 ; whereas

on the last occasion he endeavoured to make clear profit. It could not, however, have escaped their the working charges are 12,068 . less, after including a large

to them the principle upon which the company pro- observation, that the events that had taken place addition of new stock to the debit. That the Government

ceeded with regard to the application of sums in upon the Continent since February had entirely duty and parish rates are more by 1,8777. , and the interest

every half-year from capital, and the application checked all tendency towards improvement, more par- reducing the nett profit on the half-year's operations, after
chargeable on revenue for borrowed capital by 28,5367.,

from those they received as revenue ; and the prin- ticularly in the commercial districts ofthe countrywith allowing for interest on credit, balances and rents, to

ciple received their entire acquiescence. Had the which they had more especiallyto do. Nevertheless, 491,2,21, or 23,425 , less than in the corresponding half-

writer of the pamphlet done him the favour to read their receipts did not show a falling off as compared year ( irrespective of the surplus in hand on December 31 ,

what he had said on the subject, and then framed with the previous half-year. They had not, however, 1847). In explanation of the increased charge on revenue

his pamphlet, the result would have been as different, increased, and one ofthe causes that materially acted for interest, the directors have to remark that the Trent

not as they could desire , but at any rate it would on their dividend was the increase that took place in the interest of the borrowed capital, expended on the pur-
Valley having been opened throughout in December last,

have been a plain statement ofmatter of fact. The their stock. Under these circumstances, they were chase and completion of the works, which was before

writer also charged them, in another portion of the again, with great reluctance, obliged to reduce their charged to the capital account, became a liability ofrevenue.

pamphlet, with not having fairly charged to revenue dividend to 37. 10s.—a course which they took consist- The increase in parish rates may be the result of greater

the actual outlay for the service of the line, arising ently with what they considered the best interests distress among the poorer classes, but the principle on

from police, porters and artificers, and that they of the company. Although their working charges had it is notorious that railways confer the most important bene-
which the company's profits are thus severely taxed, when

were much smaller than they ought to be. The borne the proper amount of cost of the new stock fits on every parish through which they pass, is too unequal,

egregiousness of this assertion carried with it its infused into the working stock, they had been enabled not to show clearly thenecessity of a combined effort amongst

own refutation. He was not aware what the feelings to show a saving in the working charges of 12,0007. , a railway companies, to obtain some modification and im-

of the writer on the subject were now, seeing that sum that might be looked upon as in their favour, provement of the law as now interpreted . The reduction

Mr. Creed, with that openness which always charac- considering that they had added 50 miles to their of 12,0687 . in the working expenses, without detriment

terized him on all matters connected with the ac- working mileage; and this saving having been effected of 53 miles to the lines in work, will no doubt beconsideredto the efficiency of the service, notwithstanding an addition

counts, had invited the writer of the pamphlet to into the bargain, without, in any degree interfering satisfactory by the proprietors . They will be pleased also

inspect the books and satisfy himself on the subject . with the efficiency or improving the proper order to learn that, with a view of enforcing the most strict

What the convictions of the writer now were upon of the service. During the last six months the economy in every branch of current expenditure, a com-

the question he was at a loss to tell, but for himself he public service had been conducted with more than mittee of the directors have been for several months

should say that from the system of audit and ac- usual regularity. They had been enabled to increase employed in the thorough investigation of this important

counts established by the company, it was impossible, their speed, and the accounts showed a saving of subject and are still occupied in the prosecution of this

unless the directors set about suborning the people 14,000l. , after deducting the working charges for in- duty. The expenditure on capital account in the last six

under them to a most extraordinary extent, it was fusion of new stock. In the matter of maintenance

impossible such things could occur. Their payments of way, locomotive power, works, engines and

came in just as they did in other large establish- coke, there had been a considerable saving. There

ments. They went through the regular routine of was a small increase in the police charges, owing to

accountants, auditors and clerks ; and if there was their having 50 more miles of line to work. In

the slightest appearance of altering or checking or the merchandise and passenger traffic there was

changing, every clerk in the office would be aware a small decrease. There was, however, a consider-

of it at once ; and not only so , if there existed able increase upon those items over which they

anything of the sort, his hon. friend Mr. Creed had no control, namely, Government duty, which

would not so freely have offered an inspection of the they could not lament much, and in parochial rates

accounts. (A voice : Is not the pamphlet anony- and charges. There was also a considerable increase

mous ? ) Had it been anonymous he (the Chairman) in the amount of interest upon loans, from the fact

would not have condescended to notice it as he had. of the Trent Valley having come into operation and

It professed to be written by a Mr. Arthur Smith. I from the capital employed on the line being no longer

months has been 1,321,766 . , of which 524,9907. belongs

properly to that portion of the railway and branches which

yields revenue ; and the remainder attaches to subsidiary

lines, in which the company have a direct interest. Of this

524,990 , the proportion expended in land and works,

is 342,428 . , in carrying stock, 181,2977. , and in additional

first of these three heads is comprised the cost of land and
cottages for the company's servants, 1,264 . Under the

station buildings, warehouses, sheds, workshops, and

machinery, of which the object is to afford additional

accommodation for the general traffic, and the stores and

working stock, as well as to facilitate and economise

repairs. Bythe outlay, large as it appears, which has been

acquired for working the company's numerous passenger,

incurred for these objects, not only have facilities been

goods and cattle trains on different points of the line, but

the directors have been enabled in a great measure thereby
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to dispense with the proposed addition of a double line of

rails from Primrose Hill Tunnel to Watford Station, by

which an expenditure little short of 500,0007. has been

avoided. They have also secured the means of reducing

the expense of repairing their stock, and of concentrating

the general business of the railway at the Euston Station,

by which a further saving will be effected. The proprietors

may now look forward to the close of capital expenditure

under this head, within a comparatively short period, with

an assurance of the firm intention of the directors to per-

severe in their efforts for the attainment of this important

object. In furtherance of these views, no new responsibili-

ties were incurred in the last twelve months which might

involve a further outlay of capital, but as there are still

sources of expenditure on lines with which the company is

connected, a careful revision of every existing engagement

of that nature , and a constant superintendence of the pro-

ceedings in each particular case is considered indispensable.

The directors, impressed with this conviction, have

appointed Mr. H. Booth, a director of the company, in

conformity with the Act of Parliament for the supervision

and control of the expenditure on the Leeds and Dewsbury

and Huddersfield and Manchester sections, in the place of

Mr. John Cropper resigned , and generally under the autho-

rity of the Board, for the objects stated, a duty for which

his abilities and experience peculiarly qualify him, and they

are persuaded that they cannot fail to benefit by the

arrangement.

Under the second head of expenditure is comprised a

further charge for working stock, required for an extension

of traffic on the Lancaster and Carlisle Railway, and for

working the Chester and Holyhead Railway, which the

directors have undertaken for a period of years. As this

item may be liable to misconstruction , the following table

of the charge for stock since the opening of the various

lines now consolidated in the London and North-Western

Railway, with the progressive increase of mileage, is sub-

mitted:-

Worked.

RECEIPTS.

calls in advance and loans , were 23,231,2457. 10s . 10d.;

leaving a balance in hand of 396,1257 . 11s . 7d.

Revenue Accountfor Half-year ending June 30.

Traffic, viz. :-Passengers £383,279 11 10
Mails 20,930 5 5

16,859 17 4

49,037 12 0

Horses, carriages and dogs ..
Parcels

Merchandise, gross receipts, less 77,562 .

38. 10d., expenses of collection and de-

livery

Live stock

Coal

..Total Traffic

Interest on cash balances

Rents of land and buildings, less 3,0892.

198. 2d. for repairs, sundries and chiefrents
Dividend from Lancaster and Carlisle

EXPENDITURE.

291,762 14 8

22,084 12 9

25,952 13 3

1,009,907 7 3

7,752 10 9

7,652 17 5

8,694 15 8

£1,034,007 11 1

£41,980 12 2
Maintenance of way and stations

Locomotive power-Wages of engineers , en-

ginemen, firemen, repairs, cost of mate-
rials and coke

Coach traffic charges-Salaries, wages, sta-

tionery , tickets and carriage repairs

Police charges

Merchandise traffic charges-Salaries, wages,

stationery, waggon repairs and sundries..

Stores department charges

Compensation for accidents and losses

General charges, including secretary's, ac-

countants', audit and manager's depart-

ment, clearing house, and other expenses

not classed

Schools at Wolverton and Crewe

Year. Total Charge. Total Mileage Per Mile.

£. £.
Total working charges

1840 602,999 2333 2,579 Parish rates and taxes
1841 628,700 260 2,411

Duty on passenger traffic
1842 685,916 2603 2,630 Loss on North Union Lease
1843 687,546 2854 2,406

1844 708,959 285 2,481

1845 805,691 3031 2,656

1846 1,135,937 5024 2,259

1847 1,462,900 555 2,635

1848 1,674,668 6331 2,646

It will thus be seen, that while the demands on the service,
in consequence of increased accommodation, and reduced

charges, are much greater than heretofore , the ratio of the

moving stock to the mileage worked remains about the

same, and continues to be very much less than that of other

railway companies. The proprietors will recollect that in

the last half-yearly account a sum of 30,4001, was deducted

from the company's profits, under the head of depreciation
of stock. Further investigation into the condition and

value of the stock having convinced the directors that this

additional charge on the revenue to the 31st of December

last was not at that date required, and would certainly not

havebeenmadehad they then been as fully aware ofits actual

state as they now are, have re-transferred the amount to the

reserved fund. The partial opening of the Chester and

Holyhead has fully equalled the expectations of the pro-

moters ; and now that the journey between London and

Dublin is reduced to about thirteen hours, the directors

look for that increase of traffic which always follows facili-

ties of travelling. The traffic on the Lancaster and Carlisle

is steadily increasing, and there appears every reason for

anticipating an improved dividend on the shares held by

this company in that undertaking.

From the statement of the half-year's ac-

counts, it will be seen that the nett pro-

ceeds, after deducting 11,715l . 4s. 11d. , for

replacement of locomotive engines and car-

riages, is

To which must be added the balance carried

forward from last year, 50,3217. 10s. and

30,4621. 18s. deducted in error ..

And the directors recommend a further al-

lowance for renewal of rails in the last

half-year ..

Interest on loans charged against revenue..

Balance carried down

Balance brought down

Less for renewal of rails

126,626 66

86,104 3 4

19,649 16 6

75,092 18 8

1,182 17 11

was based was simply on the traffic from the terminal

points so connected with the Trent Valley ; but it

alwayswas admitted that the Trent Valley was not a

line, quoad the London and Birmingham, that could

be a paying line, because it was a deduction from

their own revenue, excepting so far as it was locally

concerned ; but it was a matterof political necessity

that it should not fall into such hands as would useit

to their detriment. Theynever pretended to say that

the Trent Valley, quoad the Trent Valley, did ever

furnish traffic to pay for the cost, but that used as an

intermediate link between the points it would pay

10 per cent. no doubt. He was not able to give any

answer with respect to the Caledonian, not having

yet received any accounts; but it would be observed,

with satisfaction, that the receipts of the Caledonian

were now undergoing a satisfactory increase. They

were not going to subscribe any capital for the car-

rying out or making the Aberdeen, neither were

they going to undertake any guarantee or hold any

stock in it. Ifanything was done with the Aberdeen

it would be a mere working agreement to furnish

them with plant, but it was extremely doubtful

whether the proposition would come to anything at

all.

Mr. UPCROFT Congratulated the meeting on the

retrenchments in the working economy, by the zeal

of the directors. He hoped that before long it

5,242 18 4 would result in a permanent improvement of their

dividend.

15,598 59
923 16 2

The CHAIRMAN, in reply toaninquiry as tothe com-

pletion of the East and West India Docks Extension,

and the probability of what it would pay, said it was

an independent company and the line was progress-

372,401 15 4 ing. No line either made or making had probably

28,346 3 6 succeeded in getting its contracts at such an amount

24,380 6 2 under the parliamentary estimate. The question of

8,395 61what it would paywasavitallyimportantquestion, but

109,211 16 8 without saying that it would contribute either 5 or 10
491,272 3 4

per cent., he might assert ontheauthority oftheirmost

£1,034,007 11 1 practical officers that it was a communication, the

value of which could not be overrated, since it gave

them access to the docks of London and the Thames ;

and that, in short, it was one of the most important

lines that could be devised in connexion with the

company. Its total estimated cost was 700,000l.

They were pretty close up in the delivery and settle-

ment oftheir solicitors ' bills.

£491,272 3 4

6,000 0 0

£485,272 3 4

General Balance Sheet, June 30.

CREDITOR.

Balance of stores account

Balance of outstanding accounts..

Balance in hand

DEBTOR.

Balance of capital account

Disposable balance, Dec. 31 last, 614,4197.

18s. 6d.; amount deducted in error,

Dec. 31 , for depreciation of engines and

carriages, 30,462l . 18s. ..£644,882 16 6

Less dividend ordered Feb. 18 564,098 8 6

80,784 8 0

Balance ofrevenue at this date 485,272 3 4

Disposable balance ..

£146,424 59

122,815 18 6

692,941 18 8

£962,182 2 11

Mr. MOORE asked the estimated traffic per annum

between the London and Birmingham, that the Bir-

mingham and Oxford would subtract.

The CHAIRMAN was understood to say that it was

7 per cent. only upon the gross receipts, and unless

£396,125 11 7 there was a great reductionin the present charges of

the Great Western, they must not expect to get an

ounce ofthe traffic.

566,056 11
4

£962,182 2 11

Mr. DUNCUFT inquired the amount of capital on

lines yet undeveloped.

The CHAIRMAN replied that the amount of capital

£491,272 34 invested in lines upon which no dividend was yet re-

ceived was 4,100,000 .

80,784 8 0

572,056 11 4

6,000 0 0

£566,056 11 4Making a disposable sum of

Out of this sum the directors recommend a dividend of

31. 108. per cent. for the six months, amounting to 521,7171.

ried to the next half-year's account. The directors do not

contemplate making any other call in the next half-year

than on the Manchester and Birmingham 107. shares C,

unless the state ofthe money-market should require it. The
lamented death of Mr. R. Earle, one of the company's

auditors, makes it necessary that the proprietors should , at

the present meeting, appoint another in his place. The

directors cannot conclude the present report without declar-

ing their conviction, after mature consideration of the

manifold difficulties with which the company, during the

last eighteen months, have had to struggle, and the practical
effect which must result from their avowed determination,

sanctioned by the proprietors, not to contract any new
engagements, which may become chargeable on their exist-

ing revenue, that there is nothing in the position of the

company, at the present time, to shake the confidence of

proprietors in the stability of the concern or to create

anxiety as to their future prospects.

19s. 8d. and leaving a balance of 44,3387. 118. Ed. to be car-

The statement of the capital account showed a

total of expenditure to the 30th ult. (less 22,9671.

11s. 10d., repaid for Lancaster and Carlisle line ) to

be 22,835,1197. 19s. 3d.; the total receipts of stock,

Mr. DUNCUFT : And the amount of capital expended
on the stations of the mainline since 1844?

Mr. CREED replied that as they had not the

accounts of both companies since the amalgamation,

it wouldbe difficult by any other operation to arrive
at a correct result.

Mr. HOYES observed that they had spent 2,000,000l.

on the Trent Valley, and when the proposition of

leasing was brought forward it was asserted that

there would be a traffic that would warrant them in

giving the per centage. Since then it appeared

that the line had not come up to their expectation,

and the report stated that since its opening it had

been anything but satisfactory. He believed that

the depreciation in their stock was to be attributed

more to these extensions, leasings and new lines than

to Mr. Smith's absurd pamphlets. Were the direc-

tors, he would ask, negotiating for the lease of the

Aberdeen, whose duty it was to make their own line

from their own resources ? Their engagements, with

out adding to them, were sufficiently onerous.

The CHAIRMAN replied that the directors had

always adhered to one doctrine with regard to the

Trent Valley, namely, that though, per se, it would

be a line that would realize the price put on it,-10

per cent., yet, that it would almost entirely be de-

rived by a subtraction of revenue from the main line.

The object of the Trent Valley was to shorten the

distance between Manchester, Scotland, Liverpool, and

London ; and the calculation on which the revenue

Mr. MOORE then wished to know what would be

the loss to the general traffic when the Great North-

ern and lines to the north and north-east were com-

pleted and opened, and whether the developement of

the Irish traffic via the Chester and Holyhead , the

opening of the Scottish lines, and ofthe Leeds, Dews-

bury and Manchester, would compensate for the pro-

bable abstraction occasioned thereby and the rivalry

ofthe Birmingham and Oxford.

The CHAIRMAN replied that the inquiry was of so

problematical a character that it was difficult to

give a reply.

Capt. HUISH said that as regarded the Great

Northern line, it might be taken at about 3 per cent.

on the gross annual income.

Mr. ALSTON, of Liverpool, objected to hypothetical

questions and replies. At the next meeting they

might be brought forward as facts. He did however,

having agitated the question for years, again urge on

the directors the expediency of issuing the accounts

before the meeting.

arrangement with the Leeds, Dewsbury and Man-

Mr. MOORE gave the directors credit for their

chester, in which they had evidently got to the wind-

ward of the Yorkshire directors. The Leeds Com-

pany's portion of the 7 per cent. would be about

47. 18s., and it produced to the London and North-

Western 10 per cent . The line itself, moreover, went

through a complete bechive of industry.

The CHAIRMAN thought the only thing remarkable

aboutthe matterwasthe fact of the London directors

getting the better of gentlemen in Yorkshire. In

other respects the bargain was an eligible one.

After some further remarks as to an earlier distri-

bution of the accounts, the report was put and car-

ried unanimously, with the resolution declarative of

dividend.

Mr. EARLE was glad to find that there had been a

diminution of12,000l. in the working of the way; but

this would be anything but satisfactory ifthey struck

off those skilful and valuable men who had worked

the line from its commencement .

The CHAIRMAN did not wish to make the case
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stronger against these men than he had, but so far

from theirwages having been reduced , he might state

that they had been increased quite recently. It was

not a question of payment, but it was a question be-

tween them and the superintendent, and when they

had an able intelligent officer it was the duty of the

directors to stand by him when there was no sub-

stantial ground ofgrievance.

In reply to questions upon other topics,

The CHAIRMAN said the balance in hand bore

interest from the 30th of June, and the Chester and

Holyhead was not at present paying dividend.

Mr. BOOTHBY, a director, in reply to the inquiry as

to whether the Irish traffic would compensate for

the loss of revenue that might be abstracted by the

Great Western and Great Northern, said that as a

director of the greatest line of Irish communication

he had directed his attention carefully to the subject,

and was convinced that on the completion of the

Holyhead line the London and North-Western

would, to compensate for collateral losses, receive an

augmentation of traffic at the rate of 4,000l. a-week.

It was then proposed by Mr. H. CROSSFIELD, and

seconded by Mr. M'CALLUM, that Mr. E. J. Moseley

be elected an auditor, for his unremitting attention

to the company's affairs, in the place of Mr. Earle

deceased .

Mr. CASSON reiterated the request for a circulation

ofthe accounts some days prior to the meeting. It

was a farce, when grave questions were discussed ,

that they should sit there without their text-book of

figures.

The CHAIRMAN almost despaired of their being

able to do so at present, but intimated that when they

concentrated their establishment at Liverpool in the

new offices at Euston-square they would possibly be
able to accomplish it. At any rate let the proprie-

tors bear with them another half-year.

Mr. CASSON was about to propose a substantive

motion, but, at the suggestion of Mr. PUNCHER and

others, was prevailed on to withdraw it.

The CHAIRMAN, reverting to the question of the

engine-drivers, said, the arrangement with them was

one of classification, to which the attention of the

lecomotive committee was called by the engine-men

themselves. There were now several classes,-at 8s.,

7s. 6d., 78., 6s. 6d., 6s., and 5s . 6d., a day ; and the

intention of the classification was one of rotation

which would be uniformly followed ; and in availing

themselves of the principle, they had not the slightest

intention of reducing the men's wages, which were

higher than on other lines. They were under, he

would not say, considerable obligations to these men,

but they owed a great deal to their good conduct .

On the motion of Mr. RAMSDEN a vote of thanks

was passed, by acclamation, to the CHAIRMAN, who

in acknowledging it, said this was a peculiar epoch in

their affairs. It was a disagreeable duty at all times

to propose a reduction of dividend, but the proprie-

tors he hoped would give them the credit of so doing
from an earnest desire for the well -being and econo-

mical management of the line. They could not con-

trol the causes that were now operating on their posi-

tion- causes that were involved in the large creation

of capital on the one side, and the absence of an

increase of anticipated revenue on the other.

BIRMINGHAM AND OXFORD JUNCTION.

Aug. 7.-Adjourned Meeting, Birmingham.-Mr.
P. H. MUNTZ in the chair.

Mr. A. PEYTON wished to inquire of the Chairman

whether he could afford them any more information

with respect to the bill now before Parliament for

confirming the sale of the line to the Great Western.

There could, he ( Mr. Peyton) thought, be no mis-
take about the matter. Did the Great Western

intend to proceed with the bill or did they not ? The

directors of the Great Western knew perfectly well

that, although they (the shareholders of the Bir-

mingham and Oxford Junction) supported the bill,

it would be opposed by other partics. Mr. Saunders,

the secretary, had admitted this ; but that opposi-

tion, however successful, was no reason why they

should not have all the information which could be

afforded with regard to the intentions of the Great

Western directors ; nor did it at all affect the agree-
ment between the two companies.

The CHAIRMAN said there could be no doubt that

the Birmingham and Oxford had not only agreed to,

but supported the bill, and that the solicitors to the

respective companies had drawn an agreement set-

tling the terms upon which such support was to be
given. It was also agreed that if the Birmingham

and Oxford did all they could to insure the adoption

of the broad gauge on their line, and although sanc-

tioned by Parliament, the opposition of other parties

should be no impediment to the fulfilment of the

otherconditions of the agreement. The Birmingham

and Oxford had carried out their portion of the

|

bargain. On the other hand certain clauses had been

inserted in the bill, while in committee of the House

of Lords, not previously contemplated. It was the

insertion of these clauses which caused the present

delay. When the decision of the Lords' Committee

was made known, he (the Chairman) went up to

London , for the purpose of ascertaining the intention

of the directors of the Great Western, but, at that

time, unfortunately, Mr. Saunders, the secretary, was

out of town and Mr. Russell, the chairman, was ill .

Since then he had had a correspondence with Mr.

Russell, for the information of shareholders, to know

the determination of the Great Western. He re-

gretted to say, however, that the answer of the

chairman of the Great Western was not decisive,

either one way or the other. Mr. Russell referred

to a deputation from the Buckinghamshire, which

had recently waited on the Railway Board, and pro-

mised that in a few days he (the Chairman) should

have a positive answer.

Mr. PEYTON observed that the shareholders were

most anxious, and would be thankful for any infor-

mation with which he might favour them. For him-

self, he did not care one rush whether the Great

Western proceeded with or abandoned the bill.

Mr. COLMORE said it was hard that the shareholders,

who had performed all their conditions ofthe agree-

ment, should be treated with indifference because

some company, with which they had no connexion,

had had a communication with the Railway Board .

Mr. BEALE contended that the interests of the

shareholders ought not to be compromised by the

acts of any other company.

The CHAIRMAN considered that the shareholders

had, according to the terms of their agreement, done

all they could to carry the bill introduced into Par-

liament by the directors of the Great Western. In

his opinion, whether the Great Western accepted

the bill as altered by the House of Lords or rejected

it, they were bound to fulfil the obligationsinto which

they had entered with that company.

Mr. COLMORE: At any rate they ought to let them

know whether they intend to proceed with or aban-

don the bill. He suggested that the Chairman should

proceed to London , and obtain an explicit answer

from the chairman of the Great Western .

A desultory conversation ensued, when it was ulti-

mately agreed that the Chairman should immediately

solicit the determination of the Great Western direc-

tors, and the meeting adjourned until the 11th, to

receive any report the Chairman might then have to

make.

The half-yearly meeting was adjourned till the

30th of August, to be held in Birmingham.

Aug.11.-Adjourned Meeting, London,-Mr.Muntz

in the chair.

The CHAIRMAN announced that the notices had

been given for the third reading of the bill that day

in the House of Lords ; he should therefore move

that the meeting adjourn till to-morrow at 10 A.M., at

the same place, No. 449, Strand. The adjournment

was necessary in case the bill should not get a third

reading that night.-Adjourned accordingly.

BOSTON, STAMFORD AND BIRMINGHAM.

Aug. 8.-Half-yearly Meeting, London.-Mr. W.

MACAULAY in the chair.

Mr. SAWARD, the secretary, read the Report. The

directors have little beyond the cash account to lay

before the proprietors, all operations being suspended

until next December, in compliance with the Act of

Parliament previously referred to. After that period ,

and as soon as the line can be commenced consistently

with the progress of the works of the Great Northern

at the point of junction, the directors will proceed to

call up the capital and complete the arrangements

for securing to the proprietors the guarantee of that

company. Two items in the present account appear

to call for some remarks. The first is the charge for

printing, &c., 8541. 14s . 6d . ; four-fifths of this consist

of a bill for the scaled certificates, the registration

and account books, printing, stationery and postage

stamps from June 1846 to the middle of 1847, the

charges in which appearing to the directors to be on

a high scale, it has been in abeyance for some time,

and was subjected to considerable reduction before

payment. The other item the directors wish to refer

to is that under the head of law and parliamentary

expenses, & c. , which, besides the general charges of

the solicitor to the present time, includes those

incurred in applying to Parliament for three separate

Acts, viz . , the Wisbeach and Sutton, Wisbeach Har-

bour and Peterborough and Thorney line during

1846, and amounts to 11,0521. Os . 6d. The latter will

doubtless appear a heavy payment, and has been the

subject of much consideration to the Board, who

spared no pains to investigate the merits of the

account in the best manner they were able ; the

result of which was that before they would venture

to discharge the claimtheyhad succeeded in reducing

it by a considerable amount. The statement of

accounts showed the receipts at 61,6437. 48.; expen-

diture, including 35,6721. 188. preliminary expenses

and the items above mentioned, 54,3487. 10s.; balance

in hand, 7,2941 . 14s. 6d.

The CHAIRMAN said that the report was necessarily

brief, and did not require many observations. It

related principally to the guarantee from the Great

Northern, which they were informed at the last half-

yearly meeting could not be at once brought into

operation, in consequence of an Act of Parliament

having passed which rendered it imperative that a

certain portion of the capital of each company should

be paid up before one could guarantee interest to

another. That Act overrid all agreements, and it

being useless to call up their capital until the Great

Northern had somewhat advanced, they had no

alternative but to wait till that time arrived before

they could claim their interest of 6 per cent. The

parliamentary expenditure had certainly surprised

the directors. The year 1846, they were aware, was

apeculiar one with regard to parliamentary expenses ;

they much exceeded those of any year before or

since, and they would see by the report the amount

paid ; but however large that was, it had been con-

siderably reduced from the original claim. The

directors at first hesitated whether it would be the

wisest course to settle amicably with the solicitors

or have the bill taxed ; but having adopted the

former, they had succeeded in obtaining a reduction

of about 25 per cent. on the professional charges ;

and he believed that he might state that, with the

exception of one demand of 1,000Z. , they did not now

owe anything to theparliamentary agents. By- and-by,

when the Great Northern was far enough advanced,

the capital of this company would be called up, when

the guarantee of 5 per cent. from the company he

had mentioned would at once take effect , with the

prospect of an early receipt of 6 per cent. He moved

the adoption of the report.

Mr. PHILLIPSON seconded the motion, which was

unanimously carried .

EAST LINCOLNSHIRE.

Aug. 11.-Half-yearly Meeting, London.- Mr. G.

H. PACKE in the chair.

The Report stated that the line between Great

Grimsby and Louth, 14 miles in length, had been

opened since the 1st of March. The Act for the

junction at Grimsby with the Manchester, Sheffield

and Lincolnshire has received the Royal Assent. The

works on the line between Louth and Boston were

nearly completed . The whole line would be handed

over to the Great Northern about the end of Septem-

ber, and the guarantee of that company of 6 percent.

would come into operation on the 1st of October

next. A call of 21. per share would be made on the

1st of November next. The cash account showed the

total receipts to be 523,9551. , and the cash in hand

20,9331. 198.

The Report was agreed to.

ROYSTON AND HITCHIN.

Aug. 7.-Half-yearly Meeting, London.-Mr. WIL-

SHERE in the chair.

The Report stated that the directors, in accord-

ance with certain arrangements, had made no progress

with the works since the last meeting ; but the

advanced state of the works of the Great Northern

between London and Hitchin would render it neces-

sary for the contractor to commence operations very

early in the ensuing year. After a very severe par-

liamentary contest for an extension of the line from

Royston to Cambridge, the select committee of the

House ofCommons affirmed the proposition contended

for by the directors, that the introduction of the

Great Northern system into Cambridge by means of

this extension was called for by the public require-

ments. They decided that the communication should

be made by a junction with the Cambridge and

Bedford, instead of by the formation of a second line

into Cambridge, and accordingly recommended the

adoption of so much ofthe proposed plan as related

to a line between Royston and Shepreth, and that

the Royston and Hitchin be authorized to make the

portion of the line between Shepreth and Shelford on

the Eastern Counties line, in case the latter company

shall not make it at the time specified in the Cam-

bridge and Bedford Act ; that the proposed branch

from Baldock to Arsley was rejected in consequence

of the Eastern Counties refusing to enter into an

arrangement with respect to substituting it as a means

of communication between Cambridge and Bedford .

The statement of accounts showed the receipts at

44,0487.; expenditure, 39,7431.; balance, 4,305 . in

cash .

The CHAIRMAN moved the adoption of the report.

Mr. DRAKE, in reply to a question, stated that the
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committee on the bill assumed that the portion of

line between Shepreth and Shelford would be con-

structed by the other company ; the power to do so

was only recommended , but not inserted in the

Royston and Hitchin Extension Act. He said it would

be no use to open the Royston and Hitchin line until

the Great Northern was opened to London.

The distance from Shepreth to Cambridge by

the intended line would be about 6 miles, and the

guarantee of 6 per cent. on the company's paid-up

capital would come into operation in July 1849,

whetherthe line was opened or not.

Resolutions were passed adopting the report,

authorizing the directors to enter into arrangements

with the Great Northern respecting the extension

line, and re-electing the retiring directors. It was

agreed not to fill up the vacancies in the direction at

present, caused by the retirement of Messrs. Jackson,

M.P., and S. P. Boyd.

COVENTRY, NUNEATON, BIRMINGHAM AND
LEICESTER.

Aug. 8.-Half-yearly Meeting, Birmingham.—Mr.

BRIGGS, of Leicester, in the chair.

The SECRETARY read the Report, which stated that

the arrangements with regard to the expenditure of

the capital agreed upon at the last meeting were

being carried out ; that the arrears of the call of

17. 12s. per share, due on the 8th of February last,

amounted to only 4627. , and that measures would be

taken to obtain the immediate payment of that sum

due from defaulters. The Railway Commissioners

have signified their intention of extending the time

for the completion of the works and the purchase of

land. The directors expressed a confident hope that,

in the course of a few months, they should be in a

position to proceed with negotiations for the sale of

the line. The statement of accounts showed a balance

in hand of 52,0777. , but this sum will be absorbed in

the purchase of rails, sleepers, &c. , for which the

directors had made contracts upon fair and advan-

tageous terms.

The report was adopted .

LANCASTER AND CARLISLE.

Aug. 4.-Half- yearly Meeting, Lancaster.- Mr. E.

N. HASELL in the chair.

The Report commenced by alluding to the in-

creasing prosperity of the line. Since the opening of

the entire Caledonian line in February last, the

weekly returns show a progressive increase of traffic,

amounting, in the month of July 1848 , as compared

The CHAIRMAN moved that the report and state-

ment of accounts annexed thereto be adopted ;

that a dividend of 17. per whole, and 47. per third,

share be now made and declared out of the nett

profits of the undertaking, up to the 30th of June

last, and that the directors be empowered to adopt

such parliamentary or other measures as they shall

think expedient for protecting the interests of this

company in the matter ofthe Lancaster and Preston,

and if, in their opinion , needful, for obtaining for this

company an independent means of communication
between Lancaster and Preston.

greatest disinclination to act upon the large powers | proportion of the capital was raised on preference

given them at former meetings , in the hope that so shares, with guaranteed interest of 6 per cent. , so

desirable a result would , ere this, have been arrived that if the traffic paid 4 per cent. upon the capital,

at. Disappointed , however, in this hope, the directors in order to pay the interest on the preference shares

had now to ask from the shareholders a continuance the original shareholders must go short of that

of ample powers for dealing with this most important amount ; and he was afraid, that if some method

question, it being obvious that it was no less necessary was not taken to limit the expenditure, further

for the interest of the public than for theirs that the preference shares would have to be created. From

question of the safe and free passage, on fair terms, the accounts furnished for the year 1847, a period

of the north and south traffic from Lancaster to which it was well known was very trying to mercan-

Preston, and vice versa, should be placed without tile speculations, and when all prudent men were

delay upon some permanent footing. The statement seeking to contract their expenditure, the directors

of accounts showed the traffic receipts at 46,3767. had actually spent 978,000l. in increase of capital,

2s . 2d.; disbursement, 26,6547. Os . 9d.; balance for and he would just go through a few items to show

dividend , 21,600Z.; leaving 1477. 138. 2d. them what was the nature of that expenditure.

The first item to which he would allude was stations,

31,000l. He could not see for what it was required,

though he had observed that a new station had been

built at Croydon, while the old one stood perfectly

useless . Then, again, there had been 10,5137. expen-

ded on six branch lines, the construction of which

had not yet been touched. The next item to which

he would call attention was opposition to other

schemes, viz. , to the Great Kent, 42,6437. , and to the

Tunbridge and Hastings, 6,4731.; making together

about 49,000l. expended, which must ever be wholly

unproductive to the company ; and, again, he found

for law charges, parliamentary expenses, and miscel-

laneous charges, 12,2001. and odd. If such expen-

diture was allowed , the time would come when they

would not receive any dividend at all ; and, in fact,

there could be no security for the shareholders till

the capital account was closed, as they could not tell

from the accounts, as at present furnished to them,

whether things charged to that account ought not in

reality to go to the revenue account. Bythe revenue

account of the past year, he found that the takings

had been 410,000l. (exclusive of the toll from the

South-Eastern) , and the expenditure for working the

line, excluding interest on borrowed capital, 194,000Z.

That item appeared so large that he would give them

a few of the details : for locomotive power they were

charged 78,000Z.; coaching, 42,000l.; office expendi-

ture, 2,9007.; direction and management, 1,6007.;

stationery, &c. , 3,000%.; and miscellaneous, 1,000 ; the

last four items making together about 9,000l. It

was impossible to go thoroughly into detail, but the

found that the working expenses of the London and

sum total must strike every one as too large. He

North-Western were 38 per cent. on their receipts ;

of the Great Western, 38 per cent.; of the South-

Eastern, 37 per cent.; of the Lancashire and York-

These motions were unanimously carried.

KENDAL AND WINDERMERE.

July 31. - Half-yearly Meeting, Kendal. - Re-

porters were excluded." The report showed the

receipts for the half-year (including 1291. from rents )

at 3,6561. , while the working expenses were 2,4901. ,

to which is to be added 948. interest on the debt ,

leaving a nett balance of 2187. only. The directors

propose to raise 50,000l. by issue of 7 per cent.

preference shares. This proposition, involving a

preferential payment of 3,750l. per annum, was

withdrawn till the adjourned meeting . Complaints,

it is stated , were made as to the amount of working

expenses-about 67 per cent. on the receipts-and a

stormy discussion ensued ; a joint committee of

investigation of directors and shareholders was ap-

pointed, and the meeting adjourned for a month. The

balance at credit of revenue account is 2,1667.

CALEDONIAN.-Aug. 9.- Meeting ofthe 501. Share

holders, Liverpool. Mr. Cochrane in the chair.
Dr. Chalmers said that the meeting had been called

in consequence of what had been stated bythe chair-
man at the last meeting held in Edinburgh . Dr.with July 1847, to 44 per cent., the month's gross Chalmers then readfrom thereport a statement made Shire, 39 per cent.; and of the Brighton no less than

receipts in 1848 having been 9,6167. , and in 1847 only

6,6791. This increase had been greater in the

passenger department than in that of goods and

cattle, from which the directors inferred that a large

and increasing revenue from passengers, under all

conditions of trade, might be calculated upon. The

working stock of engines, carriages, &c., had been

kept up in a state of great efficiency by the London

and North - Western, under their contract, which

continued to answer the expectations that led the

directors to enter into it originally. The current

expenses of the half-year showed a greater proportion

to the gross receipts than those of former periods,

because they now for the first time include the

maintenance of national works, increased poor rates,

and other local charges. The total amount expended,

according to the capital account, considerably ex-

ceeded the sum of 1,200,000 , which was the original

estimated cost of the line, exclusive of the station at

Carlisle. The principal cause of this excess was

an account of 50,000l . by the engineers to the

contractors for extra works over the payment and of a

larger sum than was calculated on for land purchased

for the line. To these items must be added charges

not included in the original estimate, viz . , those of

supplying a sufficient number of waggons and other

requisites for carrying on the goods traffic and of

building warehouses at the stations, and making

sidings and accommodations necessary for the same

purpose. The only unsatisfactory matterin connexion

with the company's affairs was one which the

directors had frequently found it to be their duty to

bring before the shareholders, namely, the state of

their relations with theproprietors and lessees of the

Lancaster and Preston, which was still a disconnected

link in the otherwise uninterrupted chain of railway

communication, in friendly bonds, from London to

Perth. The Lancaster and Preston line was still in

the possession of the Lancaster Canal Company, but

unlawfully, as its owners, the Lancaster and Preston,

allege ; and the rights of those parties were, and long

might be, in course of litigation in the Court of

Chancery or elsewhere . Although the directors had

been unable hitherto to come to any arrangement

with these parties for the passage of Lancaster and

Carlisle traffic over the line, they had felt the

bythe chairman, to the effect that it was the intention
of the directors to propose, at the next half-yearly

meeting, to reduce the 251. shares, on which 81. 15s.

had been paid, to 12. 10s. , and , when times became

better, to create new stock among the whole body of

proprietors , bearing interest at 5 per cent. for the

first seven years, and 6 per cent . afterwards in per-

petuity, and that all the holders of 25l. shares

who had paid up the reduced share of 127.10s. , would
be entitled to one of the new issue for every share

they held . He ( Dr. Chalmers ) contended that this
was unfair to the old 501. shareholders, who had paid

the full amountof their shares, and whose property

had been reduced 77. since the issue of the 257. shares.

that the 251. shareholders would be placed in an
-The Chairman said it seemed to him perfectly clear

the arrangement were carried out. It was ultimately

advantageous position over the old shareholders, if

agreed that a further meeting should be called pre-

vious to the half -yearly meeting to be held next

up

month.

Aug. 8.-Manchester.-This was also a meeting of

shareholders opposed to the present proceedings of
the directors, but reporters were not admitted.

LONDON, BRIGHTON AND SOUTH COAST.- Aug. 7.-

Meeting ofShareholders, London .-Mr. J. Wilson in

the chair.--Mr. H. Davis stated that he proposed to

go into a few details, in order to show that the past

management had not been beneficial to the proprie-

tors. Their shares had sunk rapidly enough in the

market, from 807. to about 307. , and their interest had

fallen from 8 to 4 per cent. , and perhaps less. They

were told thatthe depreciation arose fromthe circum-

stances of the times through which they had passed .

The truth was that the public saw that a vast pro-

portion of their capital had been spent injudiciously,

that therewas little prospect ofgetting a fair interest,

and had therefore lost confidence in the company, as

it was not to be supposed anybody would give 801. for

a return of 31. or 4. per annum. By the reports,

the capital expended was about 7,000,0007. , and the

gross returns about 450,000l. , from which they had

totake theworkingexpenses, which absorbed one-half,

so that under present circumstances their dividend

could not exceed 4 per cent. But then, again, a large

48 per cent. That appeared to him to be much too

large, especially when he considered that the tonnage

for goods was less in proportion than the charges for

passengers, though the cost of carrying the latter

was less than that of goods, very little of which came

on the Brighton, as compared with other lines . The

comparative passenger traffic on the London and

North-Western he found was 65per cent . of the whole;

of the Great Western, 75 per cent.; of the South-

Eastern, 79 per cent.; and of the Brighton, 89 per

cent.; and he was informed bypersons of experience

that theworking expenses of the Brighton line ought

not to exceed 35 per cent. of their receipts, so that if

they were to reduce their expenditure to what it

ought to be, it would make a difference of at least

in the capital account to which he had omitted to

1 per cent. in their dividends. There was one item

55,000 . under the head of manufactories and works.

allude, which he considered extremely large, namely,

He considered the accounts as presented by the

directors as altogether unsatisfactory, and they would

continue so until they were accompanied by abalance-

sheet, in which the expenditure and receipts were

shown to balance to a fraction. At the past half-

yearly meetings it appeared to have been the practice

of the directors to tell the shareholders that there

was some 80,000l. or 90,000l. to divide amongst them,

and some 300,0007. to be called for from them. And

why was it so ? Because the revenue was continually

being used for the capital account, and the accounts

were so made up that nobody could tell what ought

to belong to capital and what to revenue. And the

dividends of the one half-year were paid out of the

receipts of the following. At their last meeting in

February they were called together to receive certain

accounts and certain information ; but it was after-

wards discovered that the directors had made appli

cation to Parliament, without the sanction of the

shareholders, to subscribe 300,000l. to the Direct

Portsmouth, and 75,000l. to the establishment of

steamboats, and that they had also advanced, out of

the funds of the Brighton, 20,0007 . to the Steamboat

Company, and 23,000l. to the Portsmouth, and that,

too, at a time when the shareholders were compelled

to be called upon to create preference shares to pay

off their own bonds. Had the shareholders ben
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supplied with a balance-sheet, those sums must have

appeared upon the face of it as assets, and they would

have seen how their money was disposed of. In

despite of the strong feeling expressed by the share-

holders at the last meeting, the directors had pro-

ceeded to Parliament for the two measures they had

lost ; but the shareholders would have to bear the

expense ofthe contest . He had prepared a series of

resolutions, which he would move as a whole for con- protected against the rain than they were previously,

sideration . They were to the effect--

ANCASHIRE AND

RAILWAY.

YORKSHIRE

NOTICE IS HEREBY GIVEN, that the BOOKS in which

are registered the TRANSFERS of SHARES in this Company
will be CLOSED from and after Wednesday the 16th of August

Manchester, July 28, 1848.

SOUTH

JOHN S. HERON, Secretary.

WALES RAILWAY.

SIXTH CALL, £5 per Share, making £28 paid.
NOTICE IS HEREBY GIVEN, that pursuant toa Resolution

of the Board of Directors, the Proprietors of Shares in this Com-
pany are required to PAY the SEVENTH INSTALMENT of 51,
per Share, on or before the 16th day of August next, to any ofthe
under-mentioned Bankers :-

London- Messrs. Glyn, Ilallifax, Mills & Co.
Liverpool- The Bank of Liverpool.
Manchester- Messrs. Jones Loyd & Co.
Gloucester-The Gloucestershire Banking Company.

Bristol and Exeter-The West of England and South Wales
Bauk.

Several causes have contributed to produce this result.

In the first place, the considerable reduction in the

number of foreign passengers, who usually take the

first class ; next, the desire or necessity of economy,

which has caused a certain number of passengers 1818, to and inclusive of Wednesday the 6th of September 1848.

who in other times would have taken the first to go By order,

by the second class ; and lastly, the improvement in

the third class, in which passengers are now better

the latter cause being certainly not the least influ-

ential. However, without having occasion to learn

the degree of influence exercised by each of the dif-

ferent causes signalized , there has this year been a

diminution of 72,000f. in the product of civil passen-

gers (there having been an increase under the head

of extraordinary products, comprising the army, &c. ).

The number less conveyed has been only about 1,000,

but the average sum per passenger has fallen from

lf. 77c . to lf. 55c. The deficiency as regards the

conveyance of goods, 22,000 tons in quantity, and

146,000f. less in the receipts, proceeds almost exclu-

sively from the disturbed state of our international

relations, produced by the events in France and Ger-

many. As with the passengers, the interior traffic

ofgoods has diminished very little. Thusthe receipts

at the Ghent station (for goods) were 16,743f. in May

1847, and in May this year, 14,337f.; while the Ant-

werp station , the great outlet and inlet of merchan-

dise, has in the same month this year, received only

52,201f. , the amount in the former year having been

143,843f. This state of things, however, begins to
improve . Order and calm are resuming around us ;

there is, then, reason to believe that the half-year

we have just entered will present results more satis-

factory than those of the last quarter.

That the large expenditure in law and heavy works

appeared tothe shareholders to have been veryimprovident,

ill -judged and destructive of the future good prospects of
the company ; that the advances made to the Direct Ports-

mouth and the Brighton and Continental Steam Packet

Company, without the assent or knowledge of the share-

holders, were misappropriations of the Brighton funds ;
that the concealment of these advances in the accounts

furnished to the shareholders, and the refusal of the chair-

man to answer questions put to him at the general meeting

on the subject, disentitled those accounts to the confidence

of the shareholders ; that the statement of Mr. Grenfell in

the House of Commons, that on three or four occasions the

proposal of the directors to establish steamboats had been

unanimously concurred in by the proprietors, and that

the undertaking had been promoted at the instigation of the
shareholders was made by him for the purpose of leading

the members to suppose that the bill to enable the directors

to subscribe 75,000l. out of the railway funds to steamboats

had been sanctioned by the shareholders, and was without

foundation ; that the like declaration of Mr. Parsons to the

committee of the House of Lords admitted of the like con-

tradiction ; and that the growing revenue of the company,
combined with in the would

the expectation of increasing dividends , and the proprietors
present pledged themselves to use all their efforts and influ-

ence to effect the necessary changes in the management ,

and invited the assistance of distant proprietors.

Mr. Ald . Wilson , at great length, seconded the reso-

lution. He reiterated all the charges brought against

the directors at the last half- yearly meeting in Feb-

ruary; denied that the committee appointed to

examine into the state of the company had been

fairly selected, or had been furnished with full infor-

mation; and accused some ofthe directors, eitherby
themselves or relations, of jobbing in the share-

market and in other respects with the property ofthe

company.- Mr. W. Y. Freebody, C.E. , recommended

the appointment of a committee to organize the

opposition and the publication of an appeal. They

had spent 212,000l. in former years in law proceed- size

ings, when one clever and honest lawyer could be got

to do the work for 1,000l . per annum. The greater

part of this sum had been spent in warfare with their
neighbours He believed that the line, under proper

management, would give them a return of 6 per

cent.-A Proprietor thought the shareholders were

as much to blame as the directors, because they

had allowed the Board to take those measures with- in

out opposition - Mr. Wood proposed that a sub-

scription should be entered into to give publicity

to their proceedings, and that the absent proprietors

be solicited to aid in forming a new direction.— Mr.

Freebody seconded the motion, which was also

carried. The following gentlemen were appointed

the committee : Mr. Ald . Wilson, Messrs. Davis, Free-

body, J. Wilson and Wood.

Cardiff The National Provincial Bank of England.
Carmarthen- Messrs. David Morris & Sons.

Swansea-The Glamorganshire Banking Company.

All Calls not paid on or before the 16th of August next will be

charged with interest at the rate of 5 per cent. per annum ; and
no interest shall be payable to any Proprietor upon any amounts

whichhe mayhave paid up, or which mayhave been paid upon

any Shares, so long as any Call shall remain unpaid upon anyshares held by By order,

N. ARMSTRONG, Secretary.

South Wales Railway Office, 449, West Strand,
London, July 12, 1848.

DUTCH- RHENISH
COMPANY.

RAILWAY

The Head Direction hereby informs the Shareholders that, in
of a Resolution of the Meeting of the General

held on the 8th of July, agreeably to Articles 12 and 13 of the Sta
tutes, the other moiety of the Call which was made payable on the

the 29th of March 1847, is nowto be paid on the 15th of August
but a Resolution

1848 , to the amount of 6 florins per share.
All Calls, without exception, must be paid in Amsterdam, ex-

clusively to the Associatie Cassa, on the Heerengracht, near the
Driekoningen-straat, between the hours of 10in the Morning and

2 o'clock in the Afternoon, where the Shares, which must be pre-

sented at the same time, will be stamped.
In order to save the English Shareholders from the necessity of

sending overtheir Shares , the Calls may also be paid on that day

against a receipt to be delivered by the Associatie Cassa. in that
case a must be presented of numbers of the Shares upon

which the payment is made. On the presentation of the Associatie

London , the Shares for this Call will there be stamped.
Cassa's receipt at the Office of the Company, 4, New Broad-street,

The Head Direction of the Dutch-Khenish Railway
Company,

L. J. ENTHOVEN, President.
By order of the same,

J. C.s.' JACOB, Secretary.
Amsterdam, July 10, 1818.

RAILWAY TRAVELLER'S COMPANION.

TRAVELLING CHARTS;

which are noted , the Towns, Villages , Churches , Mansions, Parks,

ROAD on the in

Stations, Bridges, Viaducts, Tunnels, Gradients, &c.; the Scenery

and its Natural History ; the Antiquities, and their Historical

trations ; constituting a Novel and Complete Companion for the

Associations, &c. , passed by the Railway. With numerous Illus-

Railway Carriage.
Now ready:

1 .

2 .

3 .

4 .

London to Rugby and Birmingham,

with 145 illustrative Engravings, price 18.

By FELIX SUMMERLY.

The following, each in a wrapper, and maybe had at all the
Stations :-

LONDON AND BRIGHTON , containing a Map and 83

ings, price 6d.

SUSPENSION BRIDGE AT NIAGARA FALLS.-The

Albany Journal thus speaks of this work:- It is

contemplated to have the foot bridge at the Falls

ready for crossing on the 4th of July. The following

is to be the composition of the railway bridge :

Number of cables for bridge, 16 ; number of strands

in each cable, 600 ; ultimate tension, 6,500 tons;

capacity of the bridge, 500 tons ; number of strands

in the ferry cable, 37 ; diameter of the cable, in.;

height of stone tower, 68 ft. 1 in.; height of wood

tower for ferry, 50 ft.; base of the tower, 20 sq. ft.;

at the top, 11 sq . ft.; span of the bridge, 800 ft.;

whole weight of the bridge, 650 tons ; height from

the water, 230 ft ; depth of water under the bridge,

250 ft . This suspension bridge is the most sublime

work of art on the continent. It makes the head

dizzy to look at it, and yet it is traversed with as

much security as any other bridge of the same width.

We were present while the workmen were engaged

hanging the planks over the fearful chasm. It

looked like a work of peril, but it was prosecuted

with entire safety. Not an accident has happened

since the first cord was carried across the river at

the tail of a kite . It is impossible to give the reader

a clear idea of the grandeur of the work. Imagine

a foot-bridge, 800 ft. in length, hung in the air, at

a height of 200 ft. , over a vast body of water rush-

ing through a narrow gorge at the rate of 30 miles

an hour. If you are below it it looks like a strip of

THE REVOLUTIONS AND RAILWAYS.-The follow- paper suspended by a cobweb . When the wind is

ing results are taken from a Belgian paper (L'Inde strong, the frail gossamer-looking structure sways to

pendance) , and are truly lessons to those who wish and fro as if ready to start from its fastenings, and

reform as our French neighbours have obtained it it shakes from extremity to centre under the firm

through the destructive agencies of a revolution :- tread of the pedestrian. But there is no danger.

The greatest deficit in the ways and means is upon Men pass over it with perfect safety, while the head

railway receipts, there having been in the first five of the timid looker-on swims with apprehension. We

months of the present year a diminution of 657,919f. saw the first person pass over it-Mr. Ellet, the

36c.; for while in that period of 1847 they were builder. His courageous wife soon followed him, and

5,433,444f. 20c. , they have this year been only for two days hundreds, attracted by the novelty of

4,775,524f. 84c. The increase of the receipts which the thing, took the fearful journey. It is worth a

seemed certain in January would have continued trip to the Falls to see this great work, although it is

this year on the preceding, as much or even more, as not probable that one in twenty will have the nerve

several excellent measures were adopted , in order to to cross upon it. For , strange as it may seem, there

develope the working. All these hopes have been were those who had no hesitation to slide over the

crushed bythe contre coup Belgium has received from awful chasm in a basket, upon a single wire cable,

the French revolution ; and the conveyance of mer- who could not be induced to walk over the bridge.

chandise has essentially suffered from the disturbances And this aerial excursion is thrillingly exciting. A PLEASURE EXCURSIONS BY RAILWAY

in Germany. A certain improvement has however seat on a locomotive, travelling at the rate of 60 miles

begun to manifest itself. It is a remarkable circum- an hour, is nothing to it. When you find yourself

stance, that there has been but a very slight diminu- suspended in the air, with the roaring, rushing, boiling

tion in the number of passengers. We do not take Niagara 250 ft . below you, if your heart don't flutter

into account here the number of military and extra- you will have nerve enough to swing over Vesuvius !

ordinary passengers. In May 1817 there were con- And yet the sensation is not altogether unpleasant.

veyed 322,390 civil passengers ; and in May this year The ride itself, as the old lady said about skinning

321,241 . But a very sensible difference is observed eels, "is nothing when you get used to it." Another

in the distribution of passengers between the differ- new attraction at the Falls is the excursion from the

ent classes of carriages. Last year the number of site of the suspension-bridge to within a few rods of

passengers who took seats in the diligences (the first the Horse-shoe Falls in the little steamer Maid ofthe

class) was 35,543, or 11 per cent.; this yearthe num- Mist. In no other mode can the visitor obtain so

ber has been only 26,427 , or 8 per cent. The pro- grand a view of the great cataract. Everyone makes

portion of the number of passengers in char-à-bancs the trip, and all express the same sentiment, that the

(the second class) has decreased from 22 to 19 per Falls are not seen in all their sublimity and grandeur

cent.; while that in the passengers by the waggons except from the deck of the Maid of the Mist. The

(the third class) has risen from 67 per cent. to 721. run is made with perfect safety.

5 .

6 .

7.

8 .

9.

Engravings, 2nd edit. price 6d.

LONDON AND TUNBRIDGE WELLS, with 52 Engrav-

LONDON TO WOKING AND GUILDFORD, with 52
Engravings, price 4d.

LONDON TO WOLVERTON, with 85 Engravings,
price 6d .

LONDON TO RICHMOND, with 15 Engravings, includ-

ing a View from Richmond Hill , price 2d.

LONDON TO WINCHESTER AND SOUTHAMPTON,

with 125 Engravings, price 18.

LONDON TO GOSPORT, with 143 Engravings , price 18.

LONDON TO READING AND OXFORD, with a Map
and 74 Engravings, price 6d.

LONDON TO CAMBRIDGE, with a Map and 48 En-
gravings, price 64.

10. LONDON TO FOLKSTONE AND DOVER, with a

Map and 99 Engravings, price 18 .

Or, handsomely bound in morocco cloth, 64, extra.

Also, in Octavo,

FELIX SUMMERLY'S

ON THE

Eastern Counties , Birmingham, South-

Western, Brighton and South-Eastern.

TO PANSHANGER, with 3 Engravings, price 1d.

-HARROW, with 7 Engravings, price ld.
- SHOREHAM, with 4 Engravings, price Id.

GUILDFORD, with 9 Engravings, price 2d.

WINCHESTER, with 11 Engravings , price 2d.

CROYDON, with 9 Engravings, price 17.

- CHIIDDINGSTONE AND HEVER, with 7 Engravings,

price Id.

-REIGATE, with 10 Engravings, price 1d.

- WALTON AND WEYBRIDGE, with 13 Engravings,

price Id.

Or the whole in one volume, price 1s.

Published at the RAILWAY CHRONICLE Office, 14, Wellington-
street North, Strand.
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ONEY.- Messrs. KILLICK & CO. (late | SHREWSBURY AND BIRMINGHAM RISTOL

WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,
inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign

Railway Shares. Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,
(Opposite the Bank of England.)

COMPANY.

NOTICE IS HEREBY GIVEN, that the FIFTH ORDI-
NARY GENERAL MEETING of Proprietors in this Company

will be held at the Lion Hotel, in Shrewsbury, on Tuesday, the
29th inst., at the hour of 1 o'clock in the Afternoon.

OUTH-EASTERN RAILWAY. Birmingham Railway Company's Act, 10 & 11 Viet. c. 50, or part
SOU

TO CONTRACTORS.

The Directors of the South-Eastern Railway will meet at their
Office, London Bridge, on Thursday, the 31st inst. , at 1 o'clock in
the afternoon precisely, to receive TENDERS of a Schedule of

Prices for executing the Works of the remaining portions of the
Ashford and Hastings and Tunbridge Wells and Hastings Lines,
situated between Rye, Robertsbridge and Hastings.

Plans , Sections and Forms of Schedule may be seen at the Office
of the Engineer, P. W. Barlow, Esq., on and after the 21st inst.
The Directors do not bind themselves to accept the lowest

Tender. G. S. HERBERT, Secretary.

London Terminus, Aug. 10, 1848.

TENDERS FOR SLEEPERS.

And NOTICE IS HEREBY FURTHER GIVEN, that an
EXTRAORDINARY or SPECIAL MEETING will be held at

the same place, on the same day, immediately after the Ordinary
Meeting, for the purpose of empowering the Directors to raise the
sum of 207,000 , authorized to be raised by the Shrewsbury and

thereof; and of determining the number and amount of Shares
representing such additional capital, and the terms upon which
the same shall be created ; and also for the purpose of confirming

the forfeiture of certain Shares in the said Company, already
declared forfeited by the Directors ; and of directing the sale or
other disposition of the said Shares.

WM. ORMSBY GORE, Chairman.
GEORGE KNOX, Secretary.

Company's Office , London,
Moorgate-street, Aug. 5, 1843.

The BOOKS for the Register of Transfers of Shares in the

Company will be CLOSED from Wednesday, the 16th inst. next ,
to the said 29th day of August, both inclusive.

THE DIRECTORS of the EAST and WEST YORK, NEWCASTLE, AND BERWICK

INDIA DOCKS and BIRMINGHAM JUNCTION

RAILWAY COMPANY are prepared to receive TENDERS for
25.000 SLEEPERS, to be delivered on the Company's Land, and
adjoining the Lea Cut Canal at Bromley.
The Specification may be seen and particulars obtained on

application at this Office.
Tenders enclosed in sealed covers, and marked " Tender for

Sleepers," are to be delivered at this Office, not later than 12 o'clock
on Thursday, the 17th of August inst.

The Directors do not pledge themselves to accept the lowest
Tender. By order,

HARRY CHUBB, Secretary.

12, Old Broad-street, London,
Aug. 9, 1848 .

The HALF-YEARLY GENERAL MEETING of Shareholders

of the York, Newcastle and Berwick Railway Company will be
held in the De Grey Rooms, in the City of York, on Monday, the
21st day of August 1848, at half-past 12 in the afternoon.
Immediately after the business of the Half Yearly Mecting is

concluded , a SPECIAL GENERAL MEETING of the Company

willbe held at the same place, for the purpose of determining on
the propriety of accepting and taking a Demise or Lease of the
Hartlepool Dock and Railway, and the Great North of England,

Clarence and Hartlepool Junction Railway, or either of them;
together with all Branch Railways, Stations, Docks, Wharfs,
Buildings, Lands, Hereditaments and Appurtenances belonging
thereto respectively, for such Term or Number of Years, for such
Annual or other Rents, and on such Terms as may be thought

and as be upon between the said

LONDON AND BLACKWALL RAILWAY Company and the Hartlepool Dock and Railway Company, andCOMPANY.

The Directors are prepared to receive TENDERS for re-laying
the PERMANENT WAY and altering the Gauge of this Line.
A Section of the Line and a Specification of the Work required

maybe seen at the Office of the Company's Engineer, 11, Adam-
street, Adelphi,
Tenders enclosed in sealed covers, and marked " Tender for

Permanent Way," are to be delivered at the Offices of the Com-
pany, London Terminus, Fenchurch-street, before 12 o'clock on
Monday, the 21st inst.

The Directors do not pledge themselves to accept the lowest
Tender. By order,

JNO. F. KENNELL, Secretary.

London, Aug. 11 , 1818.

TH
E

TO COAL AND COKE MERCHANTS.

DIRECTORS of the LONDON,

BRIGHTON AND SOUTH COAST RAILWAY are pre-

pared to CONTRACT for the supply of about 100 Tons per week

of TOWN-MADE COKE, of the best quality for Locomotive

purposes. The Coke to be delivered in sacks at the Deptford

Branch when completed, and at the Cold BlowWharf in the mean-

time. Payments to be made monthly in cash. Sealed Tenders,

stating the price for Coke delivered at the Cold Blow Wharf and

at the Company's Wharf on the Thames, Deptford, when com-

pleted, to be sent to the Secretary, on or before Tuesday, the 22nd
of August inst. , marked " Tender for Coke."

By order,

London Terminus, Aug. 3, 1848.
T. J. BUCKTON , Secretary.

ONDON AND BLACKWALL RAILWAY
LON COMPANY.

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of this Company will be held

at the London Tavern, Bishopsgate-street, in the City of London,
on Tuesday, the 22nd day of August next, at 12 o'clock precisely.

J. N. DANIELL, Chairman.

NOTICE IS ALSO HEREBY GIVEN, that the BOOKS in
which TRANSFERS of SHARES in this Company are regis
tered will be CLOSED from the 14th to the 22nd day of August

next, both days inclusive.
By order of the Board,

JNO. F. KENNELL, Secretary.
Offices , London Terminus, Fenchurch-street,

July 25, 1848 .

HREWSBURY AND

RAILWAY.

CHESTER

NOTICE IS HEREBY GIVEN, that the HALF -YEARLY

GENERAL MEETING of the Shareholders in the Shrewsbury
and Chester Railway Company will be held at the Royal Hotel,
in the City of Chester, on Wednesday, the 30th inst. , at I o'clock in
the afternoon. W. OKMSBY GORE, Chairman.

ROBERT ROY, Secretary.Chester, Aug. 10, 1848.
N.B. The TRANSFER BOOKS will be CLOSED from the

14th to the 31st inst. inclusive.

NEWPORT, ABERGAVENNY AND

NOTICE IS HEREBY GIVEN, that the FOURTH HALF-
YEARLY ORDINARY MEETING of the Proprietors of this
Company will be held at the London Tavern, Bishopsgate street,
on Tuesday, the 29th day of August inst. , at 12 o'clock precisely,
forthe purpose of transacting the ordinary business of the Com

pany. W. E. FITZMAURICE , Chairman,
The TRANSFER BOOKS will be CLOSED on and from the

15th August inst. till after the Meeting .
THOMAS PRITCHARD, Secretary.

London, 46, Parliament-street , Aug. 3, 1818.

ALEDONIAN
CALED

RAILWAY

COMPANY.

GOODS TRAFFIC.

the North of Clarence and Hartlepool

Railway Company respectively.
GEORGE HUDSON, Chairman.
ROBERT DAVIES, Deputy Chairman.

The BOOKS kept by this Company for the Registration of
Transfers of Stock and Shares will be CLOSED from Fridaythe

11th to Monday the 21st day of August next, both inclusive.
York, Aug. 1, 1818. JNO. CLOSE, Secretary.

YORK, NEWCASTLE, AND BERWICK

NOTICE IS HEREBY GIVEN, that in pursuance of a Resolu-

tion of the Board of Directors, the Proprietors of Extensions No. 2,
(late Newcastle and Berwick New) Shares in this Company, are
requested to pay a THIRD INSTALMENT of 5. per Share, on
Friday the 25th day of August inst., at any ofthe under-mentioned
Banks:-

London- Sir R. Glyn & Co.
York-The Union Bank.

Edinburgh, Glasgow-The City of Glasgow Bank.

Interest at the rate of 5 per cent, per annum will be charged on
all Calls unpaid after the 25th day of August inst.

By order,

York, Aug. 1, 1848.

GEORGE HUDSON, Chairman.

ROBERT DAVIES, Deputy Chairman.

JOHN CLOSE , Secretary.

YOR
K AND NORTH

RAILWAY.

MIDLAND

The HALF-YEARLY GENERAL MEETING of the Share-

holders ofthe York and North Midland Railway Company will
be held in the De Grey Rooms, in the City of York, on the 21st day
of August 1848, at 12 o'clock at Noon.

GEORGE HUDSON, Chairman of the
Directors of the said Company.

The BOOKS kept by this Company for the Registration of
Transfers of Shares will be CLOSED from the 11th of August
inst. to the 21st day ofAugust, both inclusive.

By order,

York, Aug. 3, 1848.

WM. GRAY, Jun. , Secretary.

OXFORD, WORCESTER AND WOLVER-
HAMPTON RAILWAY.

NOTICE IS HEREBYGIVEN, that the next HALF-YEARLY

GENERAL MEETING of the Proprietors of the Oxford, Wor-

cester and Wolverhampton Railway Company will be held at the

Guildhall, in the City of Worcester, on Friday the 25th day of

August next, at 1 o'clock precisely.

FRANCIS RUFFORD, Chairman.

The Transfer Books will be closed on the 15th of August, and will
not be re-opened until after the said Half-Yearly Meeting.

NOEL THOS. SMITH, Secretary.

Worcester, July 28, 1818.

OXFORD, WORCESTER AND WOLVER-
HAMPTON RAILWAY.

CALL FOR NINTH AND FINAL INSTALMENT of 51. per
Share, making 50%, called up per Share,

NOTICE IS HEREBY GIVEN, that the Directors have

made a CALL of bl. per share, payable on the 20th of September
next. The usual Call Circulars will be forwarded to the Proprie-

tors, who are requested to pay the said Call to either ofthe under-
mentioned Bankers, namely.-

In London--Messrs, Glen, Hallifax, Mills & Co.
Liverpool-Messrs. Moss & Co.
Stourbridge- Messrs. Ruffords & Wragge.

Interest after the rate of 5 per cent, perannum will be charged
on all sums which may remain unpaid after the 20th of September.

By order of the Board of Directors.
NOEL THOS. SMITH, Secretary.

Worcester, Aug. 8 , 1818.

J. & P. CAMERON respectfully inform their Friends and the ITALIAN AND AUSTRIAN

GOODS TRAINS are Lowrun-

ning daily to and from EDINBURGH and GLASGOW, also
LONDON, LIVERPOOL, MANCHESTER, BIRMINGÍAM
and CARLISLE,

Information as to Rates and the forwarding of Goods through-

out Scotland and England will be given on application to Messrs.
Chaplin & Horne and Pickford & Co., London ; B. Poole, Esq.,
Liverpool; the Lancashire and Yorkshire Railway, Salford
Station, Manchester ; S. Eborall, Esq., Birmingham ; and Mr. C.
Johnstone, Caledonian Railway, Carlisle and at J. & P. Came-
ron's Warehouses in Edinburgh, Glasgow, Leith, Granton, Dundee,
Perth, Dunfermline, Kirkaldy, Cupar Fife, St. Andrews.

54,Lothian-street, Edinburgh , and
Cochran-strect, Glasgow, 1848.

COMPANY.

RAILWAY

At a Meeting of the Board of Directors held this day at the

Company's Office, it was resolved, that 4,944 SHARES, on which

the Callof 11 , per Share due the 19th of October 1846 has not been

paid , ARE ABSOLUTELY FORFEITED.
And NOTICE IS HEREBY GIVEN, that all Shares on which

the Call of 11. per Share, due on the 13th inst., or the first Instal-
ment of 58 per Share, in part payment thereof, be not paid on or
before that day, to the Bankers of the Company, Messrs. Denison,
Heywood, Kennards & Co. , will also be absolutely forfeited.

WILLIAM JACKSON, Chairman,
Italian and Austrian Railway

Company's Ouice , 2 , New Broad-street.

London, Aug. 10, 1818.

B
EXETERAND

RAILWAY.

NOTICE IS HEREBY GIVEN, that the NEXT HALF-

YEARLY GENERAL MEETING of the Proprietors of this

Company will be held, in pursuance of the Act of Parliament, at

the White Lion Hotel, in the city of Bristol , on Thursday, the
31st of August 1848, at 12 o'clock.

The Chair will be taken at 1 o'clock precisely.

JAMES W. BULLER, Chairman.

The TRANSFER BOOKS will be CLOSED on Monday, the
21st of August, and not be re-opened until after the said General
Meeting on the 31st. J. B. BADHAM, Secretary.
Bristol , Office, Broad-street, Aug. 3, 1818.

TANCHESTER AND
MA RAILWAY.

SOUTHAMPTON

NOTICE IS HEREBY GIVEN, that, in terms of the Circular

to the Shareholders, dated the 7th of June last, the Directors are
now prepared on execution by the several parties whose Scrip has
been deposited at the Company's Offices of the necessary Deed of
Release, to return the sum of88. 6d. per Share ofthe Deposits paid
thereon.

Shareholders whose Scrip has not been duly deposited are
required forthwith to transmit the same to the Secretary, in order
that the Company's affairs may be wound up and the Offices closed.

The Deed will remain for Signature at the places and for the
times respectively mentioned below, between the hours of 11 and 4

o'clock of each day, but no party can be permitted to sign who
fails to bring with him the receipt for the Scrip standing in his
namein the Books of the Company :-

London-Monday, the 14th of August , at the Company's Offices,
19, Great George-street, Westminster.

Manchester- Monday, Tuesday and Wednesday, the 14th, 15th

and 16th of August, at the Offices of Mr. Norton Wheeler, 54,
George-street.

Liverpool Thursday and Friday, the 17th and 18th of August, at
the Offices of Messrs. W. Reynolds & Sons, Water-street.

Glasgow- Monday, Tuesday and Wednesday, the 21st, 22nd and

23rd of August, at the Offices of Messrs. Buchanan, Aitken
& Co.

Edinburgh-Thursday, the 24th of August, at the Offices of Messrs.
Pillans & Home.

Newcastle-on -Tyne - Thursday, the 7th of September, at the
Queen's Hotel.

York- Friday, the 8th of September, at the Offices of Messrs. H.
Watson & Co. , 14 , Correy-street.

Leed Tuesday, the 12th of September, at the Offices of Messre.
Toutal, Barff & Co.

Derby-Wednesday, the 13th of September, at the Midland Hotel
Southampton-Tuesday and Wednesday, the 15th and 16th of

August, at the Offices of Messrs. Deacon & Leng.
Marlborough-Friday, the 18th ofAugust, at the Offices ofMessrs.

Merrinian & Co.

Bristol-Monday, the 21st of August , at the White Hart Hotel.
Cheltenham-Tuesday, the 22nd of August , at the Offices of Messrs.

Newman, Gwinnett & Co.

Birmingham-Wednesday, the 23rd of August, at the Offices of
Messrs. Phipson & Co.

Stafford-Thursday, the 24th of August, at the Swan Hotel.

Company's Offices,

By order,

JOHN WHEELER, Secretary.

19, Great George-street , Westminster,
Friday, August 4, 1848.

G

ENERAL RAILWAY

THE

Spread Eagle, Gracechurch-street,
Cross Keys,Wood-street,
Swan-Two-Necks, Gresham-street,

Bolt-in-Tun, Fleet-street,
George and Blue Boar, Holborn,
White Horse , Fetter-lane,
Universal Office, Regent Circus,
Golden Cross , Charing Cross,

Angel, Strand,
Green Man and Still , Oxford- street;

OFFICES.

and atthe OFFICES of HORNE & CHAPLIN, at the several Sta-

tions, where every information may be obtained relative to the

Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

ceived and forwarded for all Parts of England, Ireland and

Scotland.
In conjunction with the

LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

GREAT WESTERN.

MIDLAND.

BRIGHTON AND SOUTH-

COAST.

SOUTH -WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Also direct to EDINBURGH and GLASGOW,

Places are secured by DAY and NIGHT MAILS or

COACHES to

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

LUTON

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUGH.

for 84 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-

dise received at the above Offices until 7 p.m. Solicitors' and light

Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol-

lowing morning (Sunday excepted), by the London and North-

Western Railway, at very reduced rates.

POST HORSES

(forthe conveyance ofCarriages arriving atthe Euston Station ) are

always in readiness, at a charge of 10s, 6d, including post-boy, to
any part of London (within 5miles).

OMNIBUSES

toand from every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch offices and Hambro'Wharf,

Thames sticct, by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.

Printed by JAMES HOLMES, of No. 4, New Ormond-street, in the
county of Middlesex, printer, at his office No. 4, Took's Court,
Chancery-lane , inthe parish ofSt. Andrew, inthe said county; and
published by Jons FEANCis, of No. 14, Wellington-street North,
inthesaid county, Publisher, at No. 14,in Wellington-streetafore-
said ; andsold byall Booksellers and Newsvenders. -Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh; for IRELAND,

Cumming & Ferguson, Dublin.-Saturday, August 12, 1848.
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RAILWAY.

OPENING of the CASTLECARY BRANCH, and com-

pletion of the direct line of Railway between LONDON, PERTH,
DUNDEE, ARBROATH , MONTROSE , &c.

Express Trains between London, Edinburgh, Glasgow, Perth,
Dundee and Arbroath.
Between London and Edinburgh in 12 hours.

Between London and Glasgow in 12 hours and 10 minutes.
Between London and Perth in 14 hours.
Between London and Dundee in 15 hours.

Between London and Arbroath in 15 hours and 45 minutes.

N.B. The line of Railway is continued from Arbroath to Mont-
rose, and fast coaches run between Montrose and Aberdeen.

Passengers by the Mail Train leaving London at 8 45 p.m., and
reaching the Greenhill Junction at 2 p.in. , will be taken on by the
Express Train to Perth, &c.

TIME TABLE, ON and AFTER the 7th of AUGUST

1848, and until further notice.

ARBROATH, DUNDEE, PERTH, EDINBURGH and GLAS.

GOW to CARLISLE, MANCHESTER, LIVERPOOL, BIR-

MINGHAM, LONDON, &c.
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Northern Counties Union (Shareholders)

-

KILLICK & CO. (late
WINSTANLEY, KILLICK & Co. ), SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedinglyadvan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England:)

THE GREAT NORTHERN

COMPANY.

RAILWAY

The Directors are prepared to receive TENDERS for LOANS

ON MORTGAGE for sums of 500 , and upwards, and for any

period not less than Three and not exceeding Seven Years, at

5 per cent. per annum interest, to be paid half-yearly, by Coupons,

at Messrs. Smith, Payne & Smiths, Bankers, London.

Loans may be effected for sums of less than 500l. , by parties
willing to bear the extra cost of the stamp.

By order, J. R. MOWATT, Secretary.
Company's Offices, 14, Moorgate-street,

London, June 6, 1849.

ALEDONIA N
CA COMPANY.

RAILWAY

LOANS ON DEBENTURES.

TENDERS OF LOANS on Debenture Bonds are now received
in sums of not less than 500l , for any number of years not exceed-
ing Five. Interest to be at the rate of 5 per cent. per annum,

payable Half-yearly, in London , Edinburgh, Glasgow, or in any
Country Bank.

Tenders to be addressed to this Office, giving full name and

address of Lender. Parties may also communicate with Messrs.

Foster & Braithwaite, 68, Old Broad -street , London.

By order, D. RANKINE, Treasurer.Caledonian Railway Office , Edinburgh,

Feb. 25, 1843.

CALEDONIAN
COMPANY.

RAILWAY

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the
Public throughout Scotland that GOODS TRAINS are now run-

ning daily to and from EDINBURGH and GLASGOW, also
LONDON LIVERPOOL, MANCHESTER, BIRMINGHAM
and CARLISLE.
Information as to Rates and the forwarding of Goods through-

Manchester.. 5 52 6 7 9 40

Liverpool.... 6 26 17 10 0

Birmingham
Rugby

London......

1
1

a.m.
7 45 1 0
8 8, 1 20

10 30 4 45)

1
1
1
1
1
1

1
1

1
1
1
1

LONDON, BIRMINGHAM, LIVERPOOL, MANCHESTER,
CARLISLE, &c. to EDINBURGH and GLASGOW, PERTH,

DUNDEE and ARBROATH.

a.m.

Birmingham 12 30
Liverpool....
Manchester.. 3 23

-

DOWN TRAINS.

a.m.

-

Just published , price 88.

PRICE 6d.

Dedicated, by permission, to Joseph Locke, Esq . M.P. F.R.S. and
J. E. Errington , Esq. M. Inst. C.E.

THE THIRD EDITION OF

MR. DAY'S PRACTICAL
TREATISE on

the CONSTRUCTION of RAILWAYS, comprising the
most improved Systems of, and Expenses attending Excavating,
Haulage, Embanking, &c., Drainage of Earthworks ; also Fencing
Bridges and Culverts, Permanent Waylaying, &c. &c. , illustrated
with suitable Diagrams and useful Tables ; to which is added, a
COMPREHENSIVE SET of EARTHWORK TABLES.

" This volume contains a great deal of useful matter."-Civil En-
gineer and Architect's Journal.

“A very useful work."-Railway Times.

"All the elements which enter into the formation of railways
are carefully considered. "-Midland Counties Herald.

"Cannot fail to be useful both to the practical man and to the
director of railways "-Liverpool Mercury.

London : John Weale, and Simpkin , Marshall & Co., and all
Booksellers.

LATE GEORGE STEPHENSON,
Previously to the publication of the List of Subscribers to

the forthcoming Engraving of the last Portrait of this Eminent
Engineer, his friends and admirers, who desire to possess this
memento, are requested to forward their Names and Addresses

immediately to the Publishers, Henry Graves & Co. , 6, Pall Mall.

SCOTT
ISH CENTRAL RAILWAY.

ONLY ROUTE TO THE NORTH WITHOUT

INTERVENTION OF A FERRY.

OPENING

Of JUNCTION with CALEDONIAN RAILWAY, and comple
tion of the

DIRECT LINE OF COMMUNICATION
BETWEEN

LONDON, PERTH, DUNDEE, FORFAR, MONTROSE, &c.

RUNNING OF EXPRESS TRAINS

BETWEEN

PERTH AND LONDON IN FOURTEEN HOURS.

REDUCTION OF FARES

BETWEEN PERTH AND EDINBURGH.

TIME TABLE,

On and after WEDNESDAY, 16th August 1848, and until
further Notice :-

UP TRAINS.

PERTH AND STIRLING, TO EDINBURGH, GLASGOW
AND LONDON.

a.m.

SUNDAY
TRAINS.

From

Perth, at ...... 6 0 11 30

p.m.
Stirling, at.... 7 40
Arrive at

10 0 12.50

a.m. a.m. a.m. p.m. p.m. p.m.
Express.

8.30 845

9.30

2.30 5.30 7 0

4 0 7 24 8.28

Edinburgh, at 920
Glasgow ...... 9 30

11 30 2.20 6 0 9.45
11 20 25 540 90 10 15

p.m. a.m.
London........ 10 30 4 45

DOWN TRAINS.

LONDON, EDINBURGH AND GLASGOW TO STIRLING

Trains leave- p.m.

London...... 8 45

a.m. a.m. a.m. p.m. a.m.
(830)9 0
10 of

8 45 10 O AND PERTH.

p.m. p.m. a.m. p.m. p.m. a.m
6 30 12 10 1 0 12 30 1 45

7 45 10 40 1 10 3.25
From

London, at....

Express
8 45 - 9 0

7 55 10 50

p.m.

1 20 335 3 23 a.m. a.m. a.m. p.m. p.m.
Edinburgh .... 7 0 10 0 11 0 2 0 5 30

Preston

Newcastle 5 30

5 15.... 9 50 12 30

11 0 1 45

p.m.

3 10 5 16 5 15 516 Glasgow 7.30 10 0 11 30 2.30 60
60 5 0 Arrive at

Stirling
p.m. p.m. p.m.

9 2
916 2 15 5 0 5 58 9 16 916 9 16
p.m. a.m. p.in. a.m. Perth about ..11 0

11 19

p.m.
12.50 2.35 3.30

12 58 2 20 4 2

6 0

7 18 9 50

9 0 11 0
1 45 7 45 10 0 90 1 30 1.43 1 30
1 55 7 55 10 15 9.10 1 40 155 1 40
3.30 11 O

FARES.

Express. 1st Class. 2nd Class 3rd Cl
4.30 12 20 Perth and Edinburgh 108. 6d. 78. 6d. 58. Od.
520 12 50 Glasgow

Manchester
128. Od. 88. 6d. 58. 2d.

698, 6d. 558, 4d. 408. 10d.

Liverpool .... 698, 6d. 558, 4d 408. 10d.
London ...... 1088. od. 878. 10d. 648. 4d.

Carlisle
Arrive at-

Edinburgh
Glasgow
Perth .
Dundee.

Arbroath

N.B. No change of carriage between London and Edinburgh and
London and Perth.

Passengers are booked to and from Bristol, Gloucester, Chelten-

ham, London, Coventry, Rugby, Crewe, Stafford, Leamington,

Birmingham, Tamworth , Wolverhampton, Liverpool, Manchester,

Bolton, l'reston, Lancaster, Kendal, Windermere and Penrith.

By order,

J. W. CODDINGTON, Secretary.
Company's Offices, 125 , George-street,

Aug. 5, 1848.

RAILWAY COMPANY.
NOTICE IS HEREBY GIVEN, that the FIFTH ORDI-

NARY GENERAL MEETING of Proprictors in this Company
will be held at the Lion Hotel, in Shrewsbury, on Tuesday, the
29th inst., at the hour of1 o'clock in the Afternoon.

out Scotland and England will be given on application to Messrs.SHREWSBURY AND BIRMINGHAM

Chaplin & Horne and Pickford & Co., London; B. Poole, Esq.,

Liverpool ; the Lancashire and Yorkshire Railway, Salford

Station, Manchester; S. Eborall, Esq. Birmingham ; and Mr. C.
Johnstone, Caledonian Railway, Carlisle ; and at J. & P. Came

ron's Warehouses in Edinburgh, Glasgow, Leith, Granton, Dundee,
Perth, Dunfermline, Kirkaldy, Cupar Fife, St. Andrews.

54, Lothian-street, Edinburgh , and
Cochran-street, Glasgow, 1848.

OUTH WALES RAILWAY.-
NOTICE IS HEREBY GIVEN, that the NEXT HALF-

YEARLY GENERAL or ORDINARY MEETING of the Pro-

prietors of this Company will be held, pursuant to the Actof
Parliament, at the Paddington Station , London, on Wednesday,
the23rd day of August next, at 1 for 2 o'clock, for the general
purposes of business. The Chair will be taken at 2 o'clock pre-
cisely. C. RUSSELL, Chairman.
The TRANSFER BOOKS will be CLOSED on the 9th of

August , and will not be opened until after the said Half-Yearly
General Meeting on the 23rd of August.

N. ARMSTRONG, Secretary.
South Wales Railway Office .

449,WestStrand, London, July 26 , 1848.

And NOTICE IS HEREBY FURTHER GIVEN, that an
EXTRAORDINARY or SPECIAL MEETING will be held at
the same place, on the same day, immediately after the Ordinary
Meeting, for the purpose of empowering the Directors to raise the
sum of 207,000 , authorized to be raised by the Shrewsbury and
Birmingham Railway Company's Act, 10 & 11 Vict. c. 80, or part
thereof; and of determining the number and amount of Shares
representing such additional capital, and the terms upon which
the same shall be created ; and also for the purpose of confirming
the forfeiture of certain Shares in the said Company, already
declared forfeited by the Directors ; and of directing the sale or
other disposition of the said Shares.

WM. ORMSBY GORE, Chairman.
GEORGE KNOX, Secretary.

Company's Office, London,
Moorgate-street, Aug. 5, 1848.

The BOOKS for the Register of Transfers of Shares in the
Company will be CLOSED from Wednesday, the 16th inst, next,

to the said 29th day of August, both inclusive.

Between

Forfurther particulars, see Time- Bills.

Company's Offices,

Perth, Aug. 14, 1848.

By order.

NORTH OF FRANCE RAILWAY.-

C. DEVAUX & Co. have the honour of calling the attention

of the Shareholders in the above Company to the advertisement at
foot,which has been inserted by the Directors at Paris. C. Devaux

& Co. will undertake, as formerly, the payment in Paris of the call
referred to therein, and for that purpose shares are now being
received at their Office, No. 62, King William-street, City, against
a receipt signed by their firm, or by Mr. R. E. Morrice, on their
behalf.

London, 62, King William-street, City,
Aug. 17, 1848.§

[ADVERTISEMENT.]

NORTH OF FRANCE RAILWAY COMPANY,-The Directors

of the above Company have the honour to apprize the Shareholders
that the fourth payment, fixed at 75f. , has been reduced to 50f , per

share. The provisional bonds for the dividend of #f. 95c, and the
coupons of 5f, per share for the interest due on the 1st of July last,

will be received as cash for this fourth payment, which must be
effected on or between the 14th of August , and the 1st of September
next, at the Company's Office, at the station, Clos St. Lazare,
between the hours of 9 and 3 o'clock.

In order to establish equality of payment on all the shares, there
will be delivered to such of the holders of shares on which 325f.

have been paid, who may require them, provisional bonds for 251.

each, bearing interest at 4 per cent.
In cases where these bonds are not required, the difference of

interest will be paid on the coupons falling due on the let of

January next

Paris, Aug. 12, 1648
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PORT OF GREAT GRIMSBY.
Hafen von Great Grimsby.

PORT DE GREAT GRIMSBY.

VIS AUX NEGOCIANTS, AUX AR-NOTIC
E
TO FOREIG

N
MERCH

ANTS
nzeige an Kaufleu

te
und Waaren-Abl

ader im AMATEU
RS

ETAUXCAPITAIN
ES

DES NAVIRES

AND SHIPPERS.

TheDues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per registertonnage.

It is expected that the New Docks will be ready to receive

vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water
spring-tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRElines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

GREAT NORTH OF ENGLAND

RAILWAY.

Auslande.

einlaufen mögen, auf 10 pence per registrirte Ton niedergefegt worden find.

Daß die Abgaben für Schiffe, welche die Decken zu Great Grimsbh

Sahrs 1849 ben nöthigen Grad von Bequemlichkeit und Bollendung erreicht

Aller Erwartung nach werden diese neue Decken gegen das Ende des

haben, um Schiffe aufzunehmen.

Diese Decken werden den großen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Seiten, ausgenommen ein

paar Stunden bey niedrigem Wasser nach den Springflüthen, zugänglich

seyn werden.

Der Hafen bietet eine Buflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur- Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne von Manchester,

Sheffield und der Grafschaft Lincoln, ergänzei und complet seyn.

At the HALF-YEARLY GENERAL MEETING of the

Proprietors of the Great North of England Railway Com-

pany, held at Darlington, on Thursday, the 10th day of

August 1848,-

NATHANIEL PLEWS, Esq. in the Chair,-

The following Resolutions were passed :-

1st. That the Common Seal of the Company be affixed to

the Register of Proprietors now produced.

2nd. That a Dividend be declared, at the rate of 10 per

cent. per annum upon the 100%. Shares, 407. Shares and 301.

Shares ; which, for the half-year, will be 57. per Share on

of such shares be entitled to rank as to dividend in the same

wayas if the instalments had been paid on calls duly made,

and not by anticipation.

MARTIN LUTHER PRITCHARD,

Deputy Chairman.

6. That the best thanks and the continued confidence of

the shareholders are eminently due, and are hereby given

to the Directors, for the zeal, energy and faithfulness with

which they have so long fulfilled their arduous duties

without remuneration ; and that a committee of seven

shareholders be appointed to consider and recommend the

remuneration which shall be offered them for their past
and future services.

G. S. HERBERT, Secretary.

South- Eastern Railway Offices, London Terminus,

Aug. 17, 1848.

the 1001. Shares , 11. 6s . 5d. per Share on the 401. Shares, AT the FIFTH ORDINARY MEETING of

and 17. 108. per Share on the 301. Shares ; and further, that

4s. 3d. per Share be paid on the 157. Shares, being half-

year's interest on instalments at 5 per cent. per annum.

The whole of the above Dividends to be paid on and after

the 17th inst. , subject to the deduction of the Income-tax.

N. PLEWS, Chairman.

EASTERN COUNTIES RAILWAY.

At a GENERAL MEETING of the Shareholders of this

Company, held in pursuance of the Act of Incorporation
and after due notice given at the London Tavern,

Bishopsgate-street, London, on Thursday, the 17th day of

August 1848.

GEORGE HUDSON, Esq. M.P. , in the Chair,

It was resolved,-

That the common seal of the Company be affixed to the

registered list of shareholders here produced.

That the Report of the Directors now read and the

accounts annexed thereto be adopted, and that the divi-

dend of 8s. per share be paid on and after the 4th of Sep-
tember next.

the Company of the LONDON, BRIGHTON AND

SOUTH COAST RAILWAY, held at the Bridge House

Hotel, near London Bridge, on Friday, the 18th of August
1848,-

JOHN MEESON PARSONS, Esq., Deputy Chairman, in
the Chair,

Resolved unanimously:-

1. That the Report now read be received and adopted.

2. That a Dividend be now declared of Thirteen shillings

per 501. Consolidated Stock in the Company.

3. That such ofthe Consolidated Eighth Shares, D, created

the 19th August 1846, whereon all the Calls have been

paid , be now converted into Capital Stock, to be divided
amongst the Proprietors thereof, according to their present

respective interests therein,

4. That the thanks of the Companybe presented tothe

Chairman and the Board of Directors for their valuable

services.

J. M. PARSONS, Chairman.

5. That the thanks of the Meeting are especially due to

the Chairman for his able conduct in the chair.

T. J. BUCKTON, Secretary.

That James Peek, Esq. , of Finsbury-square, and James EASTERN UNION RAILWAY

Reeves, Esq. , of Leyton, Essex, be appointed auditors, and

that the Directors be authorized to allow to them the sum

of 201. each for their services.

That the best thanks of the Meeting be given to George

Hudson, Esq., M.P., and to the other Directors for their

very satisfactory management of the Company's affairs.

GEORGE HUDSON, Chairman.

By order,

C. P. RONEY, Secretary.

Bishopsgate Station, Aug. 17, 1848.

SOUTH-EASTERN RAILWAY.

At the TWENTY-FOURTH HALF-YEARLY GENE-

RAL MEETING of the Proprietors of the South-Eastern

COMPANY.

NOTICE IS HEREBY GIVEN, that the EXTRAORDI-

NARY MEETING of the Eastern Union Railway Company,

advertised to be held at the Company's Offices in Ipswich, in the
county of Suffolk, on Friday, the 25th day of August inst. , for the
purpose of taking into consideration and approving a certain
Provisional Agreement , for modifying a certain Agreement made

with reference to Leasing the Colchester, Stour Valley, Sudbury
and Halstead Railway, and certain Extension Lines and Pre-
mises, will be ADJOURNED till some future day to be fixed,

and of which thirty days' Notice will be given by Public
Advertisement.

The ORDINARY HALF-YEARLY MEETING will be held

in Ipswich, on the 25th inst. , as already advertised.

Dated this 18th day of August 1818.
JOHN C. COBBOLD, Chairman.

By order,
JAMES F. SAUNDERS, Secretary.

No. 10, Craigs-court, Charing Cross.

RailwayCompany, held at the Bridge House Hotel, London BRISTOL AND

Bridge, on Thursday, the 17th day of August 18418 ,-

MARTINLUTHERPRITCHARD, Esq., Deputy-Chairman,
in the Chair,

The Advertisement convening the Meeting was read, and

the following Resolutions were unanimously passed :-

1. That the Common Seal of the Company be affixed to

the Register of Proprietors. (The Seal was affixed accord-

ingly in the presence ofthe Meeting) .

2. That the Report of the Directors and Statement of

Accounts, as now read to this Meeting, be received and

RAILWAY.

ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais

par tonneau de registre.

Les droits de tonnage sur les Navires qui entrent les

Oncompte que les nouveaux bassins seront prêts à recevoir
les vaisseaux vers la fin de l'année 1849.

part des autres ports de Mer de l'Angleterre en étant acces-
Ces bassins offriront des avantages bien decidés sur la plu-

sibles à toute heure, excepté pendant une couple d'heures à la
marée basse, en tems de maline.
Le Havre présente un abri en tout tems. Les communica-

tions par l'entremise des Chemins de Fer de MANCHES-

TER, de SHEFFIELD, et des Lignes du comtédeLINCOLN,

seront ouvertes avec tous les districts manufacturiers et avec
toutes les parties de la Grande Bretagne.

CLITHEROE
BOLTON, BLACKBURN,

AND WEST YORKSHIRE RAILWAY.

NOTICE IS HEREBY GIVEN, that the ORDINARY HALF-

YEARLY GENERAL MEETING of the Bolton, Blackburn,

Clitheroe and West Yorkshire Railway Company, will be held at

the Assembly Room, Heaton-street, Blackburn, on Thursday, the

31st day of August next, at half-past 1 o'clock in the afternoon,

for the general purposes ofthe said undertaking.

W. H. HORNBY, Chairman.

The BOOKS kept bythe Company for the Registration ofTrans-
fers of Shares will be CLOSED from Monday, the 21st, to Thurs-

day,the 31st days ofAugust next, both days inclusive.

Blackburn, July 31, 1848.

HESTER

CH

FRED. WM. JAMES, Secretary.

AND HOLY HEAD

RAILWAY.

OPENED THROUGHOUT TO HOLYHEAD.

LONDON TO DUBLIN IN 13 HOURS.

The Chesterand Holyhead Railwayis NOW OPEN throughout,

with the exception of about 4 miles adjoining the Menai Straits,
for which the Company have provided properly appointed convey

ances, the charge for which is included inthe Railway Fare.
The Admiralty and Company's splendid Steam-packets, 670 tons,

370-horse power, run between Holyhead and Kingstown, in con-

junction with the following Trains, performing the passage in
about four hours :-

LONDON TO DUBLIN.

1. From Euston-square, London, at a quarter to 9 in the even-

ing, with the Irish Mails, and from Chester at a quarter to 4 in

quarter to 7 in the morning, and arriving at Kingstown about half-

the morning, leaving Holyhead for Kingstown (and Dublin) at a

past 11, Dublin time.

2. From Euston-square, London, byExpress Train, at 9 o'clock
in the morning, and from Chester at a quarter to 3 in the after-

noon, leaving Holyhead for Kingstown at a quarter to 6 in the

afternoon, arriving at Kingstown about a quarter-past 9, Dublin

time.
DUBLIN TO LONDON.

1. From Kingstown at half-past 8 in the morning, Dublin time,

arriving at Chester at 10 minutes past 5, and in London at half-past

10in the evening.
2 The Admiralty Packet, with the Mails, from Kingstown at

half- past 11 in the morning; the Train in conjunction therewith

leaving Holyhead at 20 minutes past 6, arriving at Chester at 25
minutes past 9 in the evening, and in London at a quarter to 5 the

next morning.
Only the Admiralty Packets and Mail Trains (as above) run on

the Sunday.

Aug. 12, 1848.

RAILWAY TRAVELLER'S COMPANION.

CHARTS;

or, IRON ROAD BOOKS, for perusal on the Journey ; in

which are noted, the Towns, Villages, Churches, Mansions, Parks,

Stations, Bridges, Viaducts, Tunnels, Gradients, &c.; the Scenery

and its Natural History; the Antiquities, and their Historical

Associations, &c. , passed by the Railway. With numerous Illus

trations ; constituting a Novel and Complete Companion for the

Railway Carriage.

Now ready:

London to Rugby and Birmingham,

with 145 illustrative Engravings, price 18.

By FELIX SUMMERLY

The following, each in a wrapper, and maybe had at all the
Stations :-

1. LONDON AND BRIGHTON, containing a Map and 83

Engravings, 2nd edit. price 6d.

EXETER 2. LONDON AND TUNBRIDGE WELLS, with 52 Engrav-

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of the Proprietors of this

Company will be held, in pursuance of the Act of Parliament, at
the White Lion Hotel, in the city of Bristol, on Thursday, the
31st of August 1848, at 12 o'clock.

The Chair will be taken at 1 o'clock precisely.

JAMES W. BULLER, Chairman.

The TRANSFER BOOKS will be CLOSED on Monday, the

21st of August, and not be re-opened until after the said General
Meeting on the 31st. J. B. BADIAM, Secretary.

Bristol, Office, Broad-street, Aug. 3, 1848.

adopted, and that the same be printed and circulated LONDON AND NORTH-WESTERNamongst the Proprietors.

3. That a dividend (less Income-tax ) of 21s. per share on

the shares paid up, and 15s. 9d. per share on the shares

the 19th day of March 1844, and of 11s. 8d. per
share on the shares created on the 7th day of November,

1844 now declared.

4. bylaws now produced and read to this Meet-

ing, intituled By-Laws for the Regulation of Folkstone
Harbour," be they are hereby made.

That the rectors he and they are hereby authorized

to receive from the holders of any of the shares in this

undertaking, rated under the resolutions of the special

general meeting of this Company, held on the 7th day of
November 1844,and commonly known as the No. 2 shares ,

11) hole or buy part of the sums remaining to bepaid onsuch
who shall be willing to pay the same by anticipation, the

A shares, and that, upon full payment of the same, the holders

RAILWAY.

LEEDS AND DEWSBURY SECTION.

SEVENTH AND FINAL CALL.

NOTICE IS HEREBY GIVEN, that a FINAL CALL of
27. 108, is made on each . Branch Share in the Leeds and Dews-

bury Stock, pasable onor before the ith dayof pliber is , and
the Shareholders ar requested to pay the same to any of the
undermentioned Bankers:

Messrs. Beckett & Co., Leeds.

Messrs. W. Wms. Brown & Co. , Leeds.

Mesra, Glyn, Hallifax & Co., London.
Messrs. Brown, Janson & Co. , Ditto.

The Bankers are instructed to charge interest after the rate of
5 per cent. per annum, on all payments made subsequent to the
above date.

Mem - Shareholders wishing to make payments in anticipation
of this Call, will be allowed interest at the rate of 5 per cent. per

annum,from the day of payment until the ith day of September
aforesaid, By order,

W. EAGLE BOTT.
6,South Parade, Leeds, Aug. 11, 1848.

ings, price 6d.

3. LONDON TO WOKING AND GUILDFORD, with 52

Engravings, price 4d.

4. LONDON TO WOLVERTON, with 85 Engravings,

price 6d.
5. LONDON TO RICHMOND, with 15 Engravings, includ-

ing a View from Richmond Hill, price 2d.

6. LONDON TO WINCHESTER AND SOUTHAMPTON,

with 125 Engravings, price 18.

7. LONDON TO GOSPORT, with 143 Engravings, price ls.

8. LONDON TO READING AND OXFORD, with a Map

and 74 Engravings, price 6d.
9. LONDON TO CAMBRIDGE, with a Map and 48 En-

gravings, price 6d.
10. LONDON TO FOLKSTONE AND DOVER, with a

Map and 99 Engravings, price 18.

Or, handsomely bound in morocco cloth, 6d. extra.

Also, in Octavo,

FFLIX SUMMERLY'S

PLEASURE EXCURSIONS BY RAILWAY

ON THE

Eastern Counties, Birmingham, South-

Western, Brighton and South-Eastern.

In one volume, price 1s.

Published at the RAILWAY CHRONICLE Office, 14, Wellington

street North, Strand,
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INIQUITY OF THE LAWS AFFECTING

RAILWAYS.

severe race they are running. Our space pre-

vents us doing more than calling attention to

the parochial rates and audit bill, which we are

glad to see the associated railways are also

An enormous mass of legislation has been taking in hand. The defects and blunders in

thrust upon railways, complex in its details Acts of Parliament are really disgraceful to us

and useless in its results,-but when any sub- nationally, the Acts now appended to explain

ject of a practical nature comes on for discus- the parent Act, make such a tissue of confusion

sion, either no decision is given, or the time of that we throw up in despair at the perusal of

Parliament is frittered away in fruitless debate. the document with its explanatory riders ; in

The authorities have been exact enough in short the law is the great curse of this country,

their tithe of mint, anise and cummin, but the and if anything could justify a revolution we

weightier matters have escaped notice ;-real can conceive nothing so likely to do it as the

injuries are often inflicted if anything is done, torture inflicted by law and lawyers, from the

and more frequently real abuses are allowed to Court of Chancery down to a parliamentary

escape unredressed . Such is the anomalous committee, with its half-a-dozen or more learned

state of matters at this moment as regards the gentlemen talking against time, the leaders

rating of railways to parochial assessments ; at being retained injas manycases, and, afterhaving

every village they pass through they are at- taken their fees, leaving their clients in the lurch

tacked and excised upon to the uttermost far- when most wanted. This, however, is somewhat

thing; when such a wealthy body as a railway foreign to the more immediate object under dis-

company is to be plundered, every village cussion , and we will therefore briefly allude to a

Hampden thinks this too convenient an oppor- few points which have struck us in perusing the

tunity for freebooting, and the proprietors who bill. The very commencement is startling ; for

have probably brought an increase of revenue the first three clauses would contain a power to

and wealth to the little miserable clod-hopping reverse all previous decisions as to the applica-

community, are set upon and robbed with as tion of parochial rates, which might thus be

little compunction as if they had been attempt- managed by a self- elected clique, who often

ing to force their way through the inhospitable conduct affairs in a vestry with as little atten-

passes of Afghanistaun. tion to the right of the case as may suit their

own immediate interest. The bill contains, fur-

ther, a retrospective power of thirteen years '

duration . This seems too monstrous to bepassed,

but so it stands at present ; it would open the

door to such an amount of vexatious proceedings

that we can hardly suppose it will be allowed

to form part of the law of the land. Some of

our readers may not be aware that although

railways contribute frequently the largest amount

in a parish, on the least amount of property,

they are only entitled to twelve votes, and it

may easily happen that these meetings whose

fiat is thus launched forth may be called in such

a way that the officers of the railway about to

be mulcted may know nothing about it ; and

even if they did, their opposition would pro-

bably be neutralized by the efforts of these

parish functionaries, who in some hole-and-

corner meeting, with Mr. Bung, the beadle, to

tile the lodge, would decide that the rates are

to be so and so, and pass them accordingly,

nemine contradicente.

Most unfortunately, and most unexpectedly,

Lord Denman took the same view as the

parishes, and thus fixed the railway interest

with these liabilities, which, nevertheless, we

cannot help thinking to be an exceedingly hard

decision . Such, however, is the fact, and

nothing short of legislative enactment can, it

seems, remove the difficulty,-though why a

different rule has been applied to railways than

to Messrs. Pickford & Co. , or any other carriers

or manufacturers, whose stock in trade and

profits are expressly exempted, we cannot by

any means comprehend.

That Parliament will ultimately take up the

business there can, we think, be no doubt ; the

injustice is too glaring to be allowed to exist

after a fair discussion, of which, by the way,

railways have hitherto seen very little. There

are now in the house several talented men so

closely connected with this interest, and so well

able to make their part good, that we do not

doubt the grievance will be redressed ; but their

exertions mustbe secondedby a strong, vigorous

and united effort on the side of the companies,

who here at least have all a common bond of

union.

are, we will say, twenty passengers for Edin-

burgh, and five for York. For the former, two

coaches must be sent, which contain thirty-six

places; for the other, one, containing eighteen ;—

while it will usually be found that there is also

room to spare in other parts of the train, appro-

priated to shorter fares ; and the vacancies

become more as the train goes on to Rugby,

Birmingham, Derby, or Carlisle. At each

of the points where main lines join, the same

arrangement will bring a further number of

" through" coaches but partly full ; and these

are to be dragged along with the train, that

is dropping its shorter fares, as we have said,

so as to be constantly adding to the vacant

room in its other parts at the same time that

its useless load is growing heavier by taking

up half-filled carriages. The practical result

of this is, that the engine has to draw--we will

say-theweight of nearly twice as many coaches

as would suffice, were all duly filled, to contain

the passengers booked. Supposing the average

number of ten passengers per coach all through

the train-which, from some observation ofthe

business as thus conducted on long lines, we

should think not far from the truth, except at

particular seasons only-you will employfor 200

passengers twenty coaches ; whereas could they

be disposed of according to the real capacity of

the vehicles provided, twelve would easily

convey them all. Now, it will be seen that

such a consequence of the "booking through"

system, going on each way daily in three or

four trains at the least, is a very heavy item in

the chapter of working expenses. The needless

wear and tear of the coaches is a considerable

objection ; but it is, perhaps, the least serious

in a financial point of view. The strain upon

the locomotive is a far more important business,

both in its direct increase of the cost of moving

the train , and in the effect upon the road ofthe

increased weight of the engine required to move

trains so encumbered at the rate of speed

which, as we have observed in a former article,

constant efforts are being made to accelerate.

Here, then, is room for a practical amendment

of great consequence to the profitable working

of all our chief railways ; and unless measures

are taken to reduce, in some way, the mere

dead weight of the trains, which in the present

course of practice goes on increasing in propor-

tion as new lines are opened into the main

We havefrequently heard it said there never trunk, there can be little prospect of improving

was an Act of Parliament without a hole in it the nett receipt, at the low fares which are now

big enough to drive a coach and four through. become general. That, under such circum-

As their day is somewhat past, we trust the loco- stances, something may, with perfect fairness to

motives will bestir themselves, and not only

drive in, but over this precious attempt at legis-

lation, nor rest quiet until full and amplejustice

is rendered to them.

HEADS OF A SYSTEM OF PRACTICAL

REFORM.-No. IV.

the public , be attempted, to get rid of a part of

this unprofitable burden, cannot be reasonably

denied : it is evident, also, that much may be

done to this end without imposing on the pas-

senger any conditions whatever of which he can

justly complain.

The session is too far advanced, and the

arrears of business are too heavy, to allow of

anything being done at present, but the matter

must not be suffered to drop. Sir George Grey

has a bill now before the house for ameliorating

the position of turnpike roads, which, though

very important, seems to be attracting very The details of what would be required,

little attention. The object is to relieve trusts It has already been remarked that the exten- must of course be adapted bythe managers to

from their present enormous charge ofmanage- sion of railways by continuous lines to remote each particular case : -the principle of trying

ment; in fact, putting sundry short pieces of points, and the junction with these at inter- to render the trains more compact being once

road under one Board, and amalgamating them inediate points of divergent lines, has given laid down as necessary, its application within

somewhat on the railway principle. This is rise to arrangements tending to increase, in a certain limits will be found no difficult matter,

sound and rational legislation, and will afford a serious degree, the unproductive weight of if the resolution be taken of pursuing it with

remedyto an evil of considerable magnitude ; trains. The object of these being the conve- the care it deserves. It will suffice to re-

and we see no good reason why those gigantic nience to passengers of completing the entire mark, that the existing practice of stopping all

turnpikes the railways should not have a simi- journey without change of carriage, the grow- through trains for periods of ten to fifteen

lar judicious and honest meed of law awarded ing practice is to send "through" coaches

to them ; we have surely by this time so far to and from every chief point in communica-

recovered our senses as to see that the outery tion with the terminus. The effect of this pro-

which was raised as to the oppressive mono-

poly of railways is altogether without founda-

tion. The wise precautions of our rulers, which

precluded them from dividing more than 10 per

cent., we hope will take a more wholesome

direction, and, leaving them a fair field, see that

they are not allowed to be overweighted in the

minutes at several chief stations where other

lines join or branch off,-on which occasion

the passengers always quit the coaches for re-

cess on all long lines is to burden the train in freshment, &c. ,-affords sufficient facilities for

a degree out of all proportion to the number of the adjustment of their loads- especially since

passengers it contains. For instance, if we the old method of stowing luggage on the

adopt the rule of conveying every traveller from coaches has already been in a great degree

London to York, Edinburgh or Glasgow, or superseded by the use of luggage-vans. The

vice versa, without change of coach, the follow- shifting of passengers ' effects from coach to

ing case will be constantly happening. There coach is a real inconvenience, which we would
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on no account expose them to ; but this might

be rendered unnecessary by arranging the whole

baggage in different compartments of one or

more roomy vans--as we see it done on most of

the foreign railways. Fromthese the packages

can be easily transferred where a change of line

is made ; and the luggage being thus disposed

of, useless coaches can be readily turned off at

certain points, wherever a principal stoppage

takes place. The passenger, who always leaves

his place at such points, would simply have to

be shown to another, when about to start again;

and the only extra trouble required would be

that of the people in charge at stations where

the re-arrangement must take place. Any onene

who has observed what is done in the time

now allowed at such points as Swindon , Crewe, or

Normanton, will see that for this process there

is enough, and more than enough, provided by

other conditions of the business. The object,

indeed, is of itself so very material, that it might

be worth while, did not this time suffice, to

incur some extra delay in order to accomplish

it. Were this necessary, the increased capacity

of speed gained by relieving the engine would

far more than compensate the detention. But

with a moderate amount of system , and few

additional hands, all might be done within the

limits of stoppage now existing. The effect in

saving expense would be far more considerable,

both directly and indirectly, than casual ob-

servers may believe. Besides this, it would

produce other advantages, by increasing both

the case and the safety of working, which un-

wieldy trains are always apt more or less to

interfere with.

In a late journey of some 300 miles by one

ofthe chieflines to the North, the extent of the

evil we have been noticing was forcibly brought

to our notice by the state of the trains we

travelled in both going and returning. In one

part of the down trip we started from a main

station, after a stoppage there of more than

twentyminutes, with some twenty coaches, four

or five ofwhich, appropriated for through traffic ,

had not altogether more than a dozen passen-

gers, while in the other carriages there was

vacant room for a score at least. The same

thing occurred on the return. In one through

coach that had come 100 miles thus, there was

a single passenger when we got into the train,

in another there were three. At every new point

ofjunction the dead weight of half-filled coaches

became greater-the train arrived at Wolverton

with about twice the number that were needed

for those booked in it ; and a profitless load of

at least 20 tons was dragged from thence to

London, at a running speed of nearly 40 miles

per hour. What the practical outcome of such

a method of working must be, on every chief

item of current expense, we surely need not

insist upon. No one conversant with the busi-

ness can be at a loss to trace its financial effects

-they are merely submitted to , we apprehend,

on grounds which themselves require thorough

re-consideration.

These have already been touched upon in our

remarks on the chapter of speed. They amount

to the adoption of a principle of competition,

on which it becomes necessary for every line to

keep pace in this and other ways, at whatever

cost, with every other that can take passen-

gers in the same direction ; and the only

consistent result of carrying out the process,

would clearly be, that all shall arrive at length

at a point where the profits of the working will

be reduced to zero. An expensive concession

on one line must be met by one equally expen-

siveonthe rival railway ; this, again, the former

will have to outbid ; and to the process, it is

evident, there can be no conceivable limit short

of actual ruin on both sides. It is evident that

proportionate amount of other

a competition conducted in any way directly heavy work of this branch, to which the efforts of the con-
tending to lower the profits of the whole busi- tractors have been principally directed, and in which the

most satisfactory progress has been made. The Grove

ness, a part of which only it professes to secure, tunnel is entirely complete ; and a waggon road heading

is wholly unsound in principle ; and could only which proves of the most favourable material ; and the

has been formed the summit tunnel at

act by producing a result more detrimental than brickwork is proceeding rapidly, and at a cost not exceed-

any partial abstraction of the business in ques- ing 351. per lineal yard. There are also executed 320,000

tion , even could the object be in the meanwhile yards of earthwork and 7,000 yards of brickwork, with a

attained . But if to this we add that it cannot,

after all, secure that object, while similar

counter-efforts are still in the power of the com-

peting party, the bearing of the double error

may be perceived. It is one of a class to the

influence of which the present embarrassments

of the railway interest may nearly all be traced ;

and there can be no real prospect of a change

for the better until more rational views on the

subject prevail, whether by the force of reason

or the force of mere necessity. If the former be

ineffectual, the latter will be sure to come in

time, with severer methods of instruction.

Official Papers.

SOUTH-EASTERN.

Reading, Guildford and Reigate.-The works of this rail-

way, which forms a part of the South- Eastern Company's
lines under lease , are proceeding very rapidly; and I refer

with satisfaction to my report on the details, as well as to

the statement made by the chairman, Mr. Ald. Salomons, at

the general meeting, as to his experience enabling him to

state that the ultimate cost of this work proves less than

had been previously estimated ; and that 154. per share, or

three-fourths of the share capital, will be sufficient for the
completion of the work.

Engineer's Office , Aug. 15.

GREAT WESTERN.

P.W.BABLow.

Engineer's Reportfor the Meeting, Aug. 17 (p. 570).

year, led to a general diminution in the rate of progress of

The same circumstances which, during the half-

most new lines, and to an entire suspension of the works of

several, have continued in operation , and I have therefore

but little to report upon with respect to works in progress.

The western division of the Berks and Hants, from Reading

to Newbury and Hungerford, which was opened for pas-

senger traffic on the 21st of December last has been

Engineer's Report for the Meeting, Aug. 17 (p. 579) . worked since that time with perfect regularity. The works

It is highly gratifying to me to announce to you that the and permanent way are in very good order; some minor

progressof the works during the last half-year has fully details , as forming the surface soiling and dressing the earth-
confirmed my anticipations as to the reduction in the works, pointing the face of the masonry, &c., which had

quantities of work as with the estimated contract been deferred (owing to the period of the year at which the

amounts; the various reductions will make a sum at the line was opened being unfavourable for such work), have
contract prices of about 250,000 . on the whole of the lines, been completed during the spring and summer; and the

timber constructions. This important reduction has been embankments, having been generally formed of materials of

although brickwork has generally been substituted for the ballasting has been formed up to its permanent level. The

obtained partly by deviations of thelines within the parlia- a favourable character, have consolidated equally and well ;
mentary limits, but principally from the material of the and the precautions adopted in forming the line through

country proving more favourable than was assumed when the peat grounds and the somewhat complicated arrange-

the working drawings were first made, which is particularly ments for preserving the various watercourses (both in con-

felt in the tunnels, where nearly one -half the saving occurs. nexion with mills, and for irrigating and draining) which

company's lines has not progressed so much as it otherwise The passenger stations have been completed; and the

North Kent Line.-The construction of this portion of the abound in the Kennet Valley, have been generally successful.

would have done, arising from the unavoidable delay in buildings, cranes, sidings and turntables required for goods

obtaining the land for the deviations already mentioned. traffic have been provided at such stations and to such

The whole of the land between Plumstead and Gravesend extent as the experience of the working, and the informa-

is , with little exception, in the hands of the contractors, tion obtained in the district, seemed to warrant. The works

Inthe district of 15 miles, between Woolwich and Graves- completion ; the arrangements at the junction with the

and also the principal portion between London and Chariton. of the Basingstoke line have been carried forward nearly to

end, the works are far advanced, the tunnel and the prin- South-Western having been definitely settled, a portion of

cipal cuttings being so near completion that this portion of the chalk cutting which was delayed at that point has been
the line may be opened for traffic by Christmas with ordi- finished , and the permanent way is now being pressed for-

nary exertion, at a further expenditure not exceeding ward all along the branch. The station at Basingstoke is
50,000l. in works. In the upper portion, between London in progress, and the timber-work, which has been framed

viaduct, or widening, and the Blackheath tunnel of 1,700 of delivery, so that a few weeks of favourable weather

off the ground, and the other materials are nowin courseand the two works are the Greenwich

yards ; the former ofwhich is fast approaching to comple- would enable the contractor to have it all roofed in. The

tion, Steving the arching turned on above one-half of its are in part already fixed, and all in a forward state of

tion, seven- eighths of the brickwork being finished , and the crossings, turntables and other materials for the sidings

entire length, and is proceeding very satisfactorily. The preparation. The other station and junction works are

other intermediate works, which are comparatively light, considerably advanced. The ballasting will be completed,

will be finished in six months withfair exertion on the part the laying and adjusting of the permanent rails will permit.

are at the same time progressing rapidly, and the whole and the forming of the line proceeded with as rapidly as

of the contractor. The line may then be opened , with the The exact period of opening must now depend upon the

exception of 2 miles through Woolwich, the traffic onwhich weather. Upon the Oxford and Rugby the works were re-

maybe temporarily carried on by omnibuses, with so little commenced in April, and the portion of the line on which

loss of time that the greater portion of this traffic will be work has been resumed is chiefly that between Oxford and

secured.
Banbury. Some work has also been proceeded with between

Bricklayers' Arms Junction Line.-This branch forms a Banbury and the Birmingham and Oxford Junction. In each

connecting link between the North Kent and Greenwich department the attention ofthe contractors hasbeen directed

line and the Bricklayers' Arms station , not merely for the to the execution of such works only as it was absolutely

purpose of the goods traffic, but will yield also a consider- necessary should be completed, such as public roads, river
able revenue from passengers . It commences at the cross- bridges, and culverts in the embankments which had been

ing of the Surrey Canal under the Greenwich line, and cominenced across the meadows, and the advancement of

descends by a gradient of 1 in 125 to pass under theCroydon
such considerable cuttings and structures as would, from

line, and ascends a of 1 in 140, forming a the time they must occupy, ultimately affect the time of

junction with the existing Bricklayers' Arms'branch at completion of the line, or such as it would be impossible to
Corbett's - lane. The principal work on this branch is the execute in the winter. No attempt has been made to press

on light work, or any such as can be easily completed after

the heavier portions ofthe work are further advanced. The

amount of earthwork remaining to be executed between

Oxford and Banbury is only about 330,000 cubic yards, and

about the same quantity between Banbury and Fenny
Compton. Upon the Monmouth and Hereford nothing is

doing. Upon the Wilts and Somerset the works have pro-

ceeded slowly; but the portion between Thingley and West-

bury is completed, and will probably be opened in two or
three weeks. The South Wales, the Oxford, Worcester and

Wolverhampton, and theBirmingham and Oxford , are pro-

ceeding steadily, but not rapidly.

18, Duke-street, Westminster, Aug.

line.

brick viaduct from the Surrey Canal to the Croydon line,

which is complete ; there only remains to be executed the

bridge under the Croydon line, which is in hand, and the
small embankment on the west side, the earthwork of

which is obtained from the excavations of the North Kent

Ashford and Hastings Line.-This line, which completes

the South Coast railway communication , commences at

Ashford on the main line, and terminates by a junction

with the Tunbridge Wells and Hastings at Whatlington ;

the last 7 miles of which latter railway is common to the

arrangement, the expensive portion of the original Ashford

direct and coast communication . By this advantageous

and Hastings line through the Forest ridge is avoided, and

the coast line will be rendered complete without a tunnel,
and practically with a diminution of distance from the

superiority of gradients. The Ashford and Hastings line, as

now under execution , is a very favourable line as to works,
and the 25 miles between Ashford and Whatlington will be

completed for 10,000l. per mile for a double line, or 8.000 .

for a single line and double works. On the first 16 miles of

deserving of notice occur) , so much progress hasbeen made

the line, between Ashford and Rye (where the only works

that theline may be opened in six weeks or two months to
Rye, on the eastern side of the river Rother, where a swivel

bridge is required to be constructed , which has caused some
delay, but which is now approved of by the Admiralty and

is in course of construction.

Tunbridge Wells and Hastings Line-The works under

15 miles, or two-thirds of the entire line, and include the

contract extend from Tunbridge Wells to Robertsbridge,

GREAT NORTHERN.

LK. BRUNEL.

Engineer's Reportfor the Meeting, Aug. 12, (p. 568).

In reporting progress of the works under my charge now

in course of execution under the contracts of Mr. Brassey

and Messrs. Peto & Betts respectively (the former ofwhich

extends from Islington to Peterborough, and the latter from

line, and from East Retford to a point five miles north of

Peterborough to Gainsborough on the Lincolnshire or loop

Doncaster on the main or towns line-a length in all of 171

miles), I find myself compelled by the great extent and

variety of the operations to avoid entering into details in

describing them. On Mr. Brassey's contract the works are

proceeding with full vigour throughout the whole distance,

with the exception of the distance between Hitchin and

character and in favourable material I am reserving for

Huntingdon, the works on which portion being of a light
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STIRLING AND DUNFERMLINE.- The works continue

to make good progress. The directors confidently

expect that a considerable portion will be ready by

October, particularly the contract from Dunfermline

to Oakley, on which the mineral traffic will no doubt

be very extensive.

next winter's work, proposing to draft upon it a portion of PERTH GENERAL TERMINUS.- Although the build-

the force now employed on the London clay district, which ing of this station is partially suspended, arrange-
by that time will be, I expect, about three-fourths com-

ments have been made, says the Scottish Railway
pleted. The heaviest works now in progress are the earth-
works between London and the village of Potters Bar, and Gazette, to provide temporary accommodation for the

those between Huntingdon and the Fens ; and there are arrival and departure of the trains within the ample

also others of considerable magnitude, but in better mate- precincts of the terminus. A wooden structure is

rial, between Hatfield and Hitchin. There is also a very now completed, with offices for booking passengers

considerable amount of brickwork and masonry in viaducts and goods bytheseveral lines connected at this point.

and bridges in course of execution, the principal work being These are the Central, the Midland, and the Edin-

the viaduct at Digswell. All these operations are proceed- burgh and Northern. The waiting-rooms are neatly
ing under arrangements which warrant the expectation of
their completion by the spring of 1850. The operations fitted up. In the large room, on entering, is a semi-

which are now in abeyance, consisting of the tunnels and circular range of offices, assigned respectively to the

the work between Hitchin and Huntingdon above men- companies, and having an interior communication
tioned, will not be allowed ( unless by your direction ) to with each other, to facilitate their operations both

remain so longer than is compatible with their completion
bythesametime. On Messrs. Peto & Betts's contract, the mutually and separately. The arrangement appears

to be convenient. There is no office for the Dundee
works ofthe line from the South Junction of the loop , near

Peterborough, up to Saxelby, six miles beyond Lincoln, are and Perth line in the temporary station, as the

rapidly drawing to a close. The earthwork is complete ; bridge across the Tay is not expected to be finished

the bridges and culverts, with few exceptions, finished ; the for some months.
exceptions being Vernatt's Drain Bridge , which three weeks

will complete , the River Glen Bridge , a large sluice culvert
at Kirkstead, and a small culvert at Southrey which will

require about ten days, and the bridge over the Witham at

Horsley Deeps, which will be finished in about five or six

weeks from this time. The rails are laid for a distance of

62 miles out of the whole distance of 65 ; and I see no reason

to doubt our having the whole of this portion of the line

ready for use and in good working order in September next,
with the stations in such a state of forwardness as to admit

ofthe traffic being carried on. The completion of this por-

tion ofthe line will be followed, in three months ' time, by

that ofthe length between Saxelby and Gainsborough, a

further distance of 9 miles, on which the works are pro-

ceeding with great vigour; by far the larger portion being
already completed, and all the remainder in a very forward

state. The works between East Retford and Rossington,

near Doncaster, have not been actually commenced further
than bythe preparation of plant and materials ; but as soon

as I am put in possession of the principal portion of the

land required, they will be commenced and prosecuted with

due energy; and there can be no doubt of their completion

bynext summer. From Doncaster northward to Arksey,

the works are in such a state of forwardness that I have no
doubt of their being ready for traffic previous to Doncaster

races, with temporary station accommodation : and from

Arksey to the junction with the Askerne branch the line

has for several weeks been open to the public , the traffic

being for the present carried on under the management and
bythe trains ofthe Lancashire and Yorkshire Company.

6, Great George- street, Westminster,

Aug. 8.

Accidents.

EAST LANCASHIRE.-Aug. 4.-At Tunnel End, near

Burnley, the driver and stoker of the 'Medusa ' loco-

motive had left the engine in charge of the cleaner.

When he was about to takethe fire out of the grate

some persons in authority came down to the engine,

and wishing to go to the tip end at Rose Grove were

taken thither. The driver, Whittle, shortly after

came down to the works, and finding the engine gone

without him determined to place some obstacle on

the rails to obstruct the engine. He accordingly got

three tail-boards, belonging to the dirt waggons, and

placed them across the rails, and fastened them by

driving iron picks behind the boards into the sleepers.

Hethen got four iron furnace-bars and placed them

across the rails, and afterwards more picks, to the

number of eight, were stuck into the sleepers, with

the shafts upwards. By this time the engine was

returning ; the cleaner, accompanied by Mr. Donald-

son, the engineerofthe line, and othergentlemen, being

in the truck of the engine. Before the cleaner could

apply the brake, the wheels came in contact with the

11.- tail-boards and the man was thrown off upon the line ;

the engine, too, was at first thrown off the rail, but by

some means, after having run a considerable distance,

again came upon it. All the gentlemen in the truck

fortunately kept their hold and escaped unhurt; but

the cleaner was doubled up by the engine, and on being

examined was found to have his right arm almost

taken off, and both thighs broken. Whittle was im-

mediately taken into custody, and after a hearing

before the magistrates he was committed for trial.

J. CUBITT.

Progress of Works.

GLASGOW, DUMFRIES AND CARLISLE.-Aug.

The Government Inspector went over the lower por-

tion and expressed himself in highly favourable terms

respecting the manner in which the works had been

finished. Trains will commence running for general

traffic on the 23rd. There will be a private opening

on the 22nd, when a party of the directors and their

friends will go down the line, and lunch at the station

on their return. The temporary station at Dumfries

is almost completed.

LEEDS AND THIRSK.- The Bramhope contract

commenced at Carrbridge, near the village of Hors-

forth, and terminated at the division ofthe townships

of Castley and Weeton, a little to the north of

Wescoe Hill. Its length is about six miles. It was un-

dertaken by Mr. J. Bray. The principal works here

are the tunnel through Bramhope Ridge, the em-

bankments and viaduct across the valley of the

Wharfe, at the north end of the Bramhope tunnel,

the short tunnel at Wesco Hill, and the excavations

at the entrances ofboth tunnels, the original quantity

ofthe excavations being no less than 1,411,234 cubic

yards. It is not perhaps generally known that the

entire length of the summit tunnel on the original

Leeds and Manchester is 2,881 yards, 2 ft. 5 in. ,

whilst the length of the Bramhope tunnel, as first

designed, was two miles in length, but is now 3,720

yards, owing to an additional length of 200 yards

having been constructed at the south end. Its

height from the formation line is 25 ft., and its

extreme width25 ft. 6in. Notwithstanding the great

length of the tunnel it is almost one continuous

straight line. On the 27th of July 1846 the first

brick was laid by Mr. Bray, and it is expected to be

completed within the presentyear. Next in point of

extent and importance are the embankments and

viaduct across the valley of the Wharfe, which we

have previously noticed, at the north end of the

tunnel, and which commences not far from the point

at which the Wharfedale Junction comes upon the

Leeds and Thirsk line. The viaduct is an admirable

specimenofmasonry. It comprises 21 arches, of60 ft.

span each, and varying in height from 90 ft. to 54ft.,

that being the height ofthe lowest arch at the north

end. The Nidd viaduct is another important workon

this line; it consists of seven graceful arches of 50 ft.

span each, the loftiest of which stands at an eleva

tion of 104 ft. from the foundation. It is built of

stone, and the entire length is 448 ft. It crosses the

giver Nidd a little below Ripley.

LONDON AND NORTH-WESTERN. Aug. 17. - The

train due at Euston-square at 4 45 a.m. did not arrive

till 10 a.m. The York train ran into that from Peter-

borough, a little below Wolverton. The only person

seriously hurt was a guard, named Collins, who was

brought to town, and now lies in University College

Hospital. The general manager at the Euston station

has forwarded the following letter :-

tioned in the bill, or any other shares bearing a fixed

rate of interest, or dividend, of 6 per cent. per annum,

payable at fixed periods ; and also from raising the

sums of 150,000l. and 575,000l., or either of such

sums, or any part thereof, except for the purposes

specified in, and authorized by, the Oldham Alliance

Act of 1847 and the Manchester and Southport

Act of 1847, and also restraining the company from

carrying into effect certain resolutions dated the 31st

of May last, and which were set forth in the bill.

The plaintiff was Mr. Fielden, formerly member for

Oldham, a shareholder in the amalgamated com-

pany. Three proprietors concurring in the resolu-

tions complained of were made co-defendants with

the directors. The bill referred to eleven or fifteen

Acts relating to the Manchester, Bolton and Bury,

the Oldham Alliance, the Manchester and Southport,

and others, and stated the amalgamation with two of
the companies. The bill denied that the works

undertaken had been authorized by the Acts, and

alleged that byundertaking them, and byother Acts,

the defendants had wasted and misapplied the com-

pany's capital. The directors, in order to carry out

their plans, and to provide for their liabilities, and to

avoid the payment of arrears of calls due from them-

selves, determined to create a number of new shares

called "preference shares." At a special meeting, at

the Palatine Hotel, Manchester, on the 31st of May

1848, it was amongst other things resolved that

1,055,000l. , authorized to be raised by the recited

Acts, should be raised by the creation of 105,500

shares of 107. each, and should be designated " gua-

ranteed 6 per cent. shares," the holders of which

should be entitled to a "fixed dividend of6 per cent.

per annum in perpetuity, in preference to the divi-

dends payable on the existing shares ofthe company,

but without participation in any surplus dividends,

or any future issue of shares or stock, or any other

profit or benefit." The resolutions were opposed by

Mr. Fielden, upon the ground that they were not

authorized by the various Acts, and were illegal and

unjust in principle ; and he moved an amendment to

that effect, which amendment was lost, the original

motion being carried. The bill stated, that on the

8th of June last, notice was served by the plaintiff

on the company's solicitors of his intention to move

for the present injunction ; that he subsequently

inquired of the company under what Acts they had

considered themselves authorized to issue the prefer-

ence shares, and requesting information as to the

names of the directors of the company ; and it con-

cluded by praying that the Court would declare that

the company had no power to create the preference

shares, or to raise the sums of 150,000l. and 575,000l.

(part of the larger sum before mentioned) , except for

the purposes ofthe two Acts specified inthe notice of

motion, and that the resolutions ought not to be car-

ried into effect.-The Vice- Chancellor said, the bill

in this case prays a declaration bythe Court on points

oflawand matters of right, and an injunction founded

upon them; but it contains no other specific prayer,

It is clear that the motion now before the Court is

not the whole cause. Neither, however, is such a

circumstance necessarily an objection to the motion.

The points raised by it are not points which ought to

be decided now; they are points the decision of

which must be reserved for another stage of the

cause. If that is so, the only question I have to

consider is the balance of mischief, if I may so

express myself, likely to result either from interfer-

at this stage of the cause or refusing to interfere.

Muchmore mischief is likely to be done by interfering

upon the present occasion, in a manner from which

the Court may afterwards have to depart, than by

declining to interfere on this occasion, although it

should ultimately be found, as it may be, that the

plaintiff is entitled to the interference of the Court,

to some extent at least. I am of opinion that the

Court ought not to act at present. I do not mean to

give any opinion upon the question of right or that

of construction. His Honour said he should merely

refuse the motion and reserve the question of costs.

Sir, I shall be obliged by your giving the following

statement a place in your columns :-An accident , happily
unattended with serious consequences to the passengers ,

occurred to the early up mail from York this morning, a

few miles north from Wolverton. The branch mail training

from Peterborough left Northampton at its proper time, and

was proceeding on the main line towards Wolverton , when

the connecting-rod of the engine gave way, and the train

was brought to a stand. The guard was instantly sent

and was proceeding to place another, when the York mail

back with fog signals. He had one upon rail,

came up. The driver made every effort to stop it, and the

speed was greatly reduced ; but the rails were so slippery,

from the state of the weather, that a collision took place .

Several of the passengers were shaken and alarmed, but as
far as can be ascertained none sustained injury. Two of the

in replacing the engine on the rails, which detained the

carriages were much damaged. Considerable delay occurred

mail. The accident happened at 2 30 a.m.; the night was

not dark, but the fog was so dense that the signal could not

be seen at more than a few paces' distance. A careful

inquiry is being instituted into the matter ; but, as ex-

aggerated statements may reach you, I think it right to

to me bythe guards and one of the passengers who was in

place you in possession of the facts of the case , as reported

the train. I remain, &c., MARK HUISH.

General Manager's Office, Euston Station.

Law Intelligence.

PREFERENCE SHARES. - Aug. 9. - In the VICE-

CHANCELLOR'S COURT, in re Fielden v. the Lancashire

and Yorkshire, counsel moved for a special injunc-

tion, the object of which was to restrain the directors

of the above-named company from creating and issu-

ing certain shares, called "preference shares," men-

Aug. 16.- On the WESTERN CIRCUIT, in the Shriven-

ham accident case, George Pargeter, the railway

policeman, was tried for manslaughter, in causing

the death of Mr. A. A. Lea, on the 10th of May last.

The evidence was the same as that given on the

recent trial at Reading (see ante, p . 493). The pri-

soner had neglected to use proper diligence in ascer

taining whether the line on the occasion of the acci

dent was clear or in any way obstructed. The

witnesses distinctly stated that he might have seen

the cattle truck upon the line if he had looked in

that direction. After the case had been fully gone

into, and the jury addressed on behalf of the prisoner,

a verdict of "Guilty" wasreturned.- Mr. Justice Cole-

ridge proceeded to deliver sentence on the prisoner.

In doing so he said he conceived the main object of the

parties who instituted this prosecution to be, to let



566 [AUG. 19RAILWAY CHRONICLE

persons filling similar situations to that heretofore

held by the prisoner know that if they were guilty of

negligence it would not be allowed to pass unnoticed

or unpunished. That object having been gained in

the conviction now obtained, it did not require that a

very heavy sentence should be pronounced against

the prisoner. In this case there was an absence of

any very aggravating circumstances, and considering

this, with the good character the prisoner had re-

ceived for previous carefulness and attention, together

with the period of imprisonment he had already suf-

fered, he should sentence him to a slight imprison-

ment. He was therefore sentenced to three months'

imprisonment, with hard labour.

Parliamentary Proceedings.

COMMONS.

Aug. 11.-The London and North- Western Engine-

drivers.—Mr. H. BARKLY called the attention of the

Government to the dispute pending between the

engine-drivers on the London and North-Western

and their directors, with the view of ascertaining in

how far the public safety was compromised by that

occurrence. He was given to understand that acci-

dents were imminent on that line, and one train , he

was informed, was no less than an hour behind its

time. He therefore wished to know whether the

railway department of the Board of Trade had any

power to prevent the directors of railways from

placing incompetent persons in charge of the engines

on their respective lines ofrailway.-Mr. LABOUCHERE

said all he knew of the subject was that statements

hadbeenmadetothe RailwayCommission , tothe effect

that the greater number of the engine-drivers on the

London and North-Western had had a dispute with

their employers respecting wages, that they were

consequently about to leave the employment of the

directors in a body, and that the safety of the public

would thus be endangered . Those statements had

been communicated to the directors, and an assur-

ance had been received from them, in return, that

all such measures as were necessary to ensure the

safety of the public had been taken. The Railway

Commission had no power to interfere further in the

matter. He (Mr. Labouchere) had, however, some

reason to believe that both parties were in communi-

cation on the subject of difference, and he still enter-

tained a hope that this difference would be made up

between them, and that the railway would go on as
usual.

and New Works).
selves in that situation ?—The ATTORNEY-GENERAL : | London and South-Western ( Acts Amendment, Deviation

My answer to that question, given on the moment,
would necessarily be unsatisfactory. More than

that, it might be positively injurious. To give an

answer officially would require great time ; to give it

professionally would require greater.

Midland (Gloucester and Stonehouse Junction).

Monkland and Kirkintilloch, Ballochney and Slamannan

(Amalgamation or Sale or Lease, and Amendment or

Repeal of Acts) .

Newport and Pontypool (Act Amendment ) .

Newry and Enniskillen (Amendment of Acts and to autho-
rize Arrangements with other Companies).

Oxford, Worcester and Wolverhampton ( No. 2) .

Stirling and Dunfermline ( Amendment and Deviation) .

Royston and Hitchin (Extension) .

Whitehaven and Furness Junction (Extension or Deviation

from Silecroft to Foxfield) .

Wishaw and Coltness (Deviation, Connecting Branch and
Improvement) .

THE STRIKE OF THE ENGINE-DRIVERS.

The negotiations between the engine-drivers and

the directors of the LONDON AND NORTH-WESTERN

have come to no happy result. Several of the oldest

servants (as far as we can learn) continue out of

employ, and refuse to re-enter the service under the

proposed terms of the classification on which they

disagreed with their superintendent. At several of

their late meetings the men have published accounts

of the inefficiency of those engaged to supply the

place of the retiring servants of the company. The

pre- directors, on the other hand, through Mr. Creed, by

official notification, and by Mr. Glyn, in his place in

the House of Commons, have declared that the public

service is competently fulfilled, and that manyofthe

seceders have been induced to resume their work. At

the last meeting of the engine-drivers the deputation

previously appointed reported that they had waited

on the members for Marylebone, and had subse-

quently seen Mr. B. Osborne, M.P., Mr. Hume,

M.P. and Lord Dudley Stuart. Lord Dudley Stuart

told them that he had seen Mr. Glyn, the chairman,

and on informing that gentleman that he had, with

Sir B. Hall, been waited upon by a deputation from

the engine-drivers, who represented the line to be in

a condition most dangerous to parties travelling, and

that he intended therefore to put some questions to

him on the subject, that Mr. Glyn requested he would

not do so without giving him notice of the questions

he intended to put. They were therefore preparing

statements of accidents and delays whichhad occurred

in consequence of the inefficient hands employed on

the line as engine-drivers. Mr. B. Osborne urged that

the men should do no act which would compromise

their characters for respectability, either with regard

to the new hands or with the company, and Mr.

Hume was particular in inquiring who drove the

express and mail trains, as he wished to travel by the

line, but was somewhat afraid under existing circum-

stances.- The chairman then gave a general denial

to what Mr. Glyn had stated from his seat in Parlia-

ment.-Mr. Marshall and others having read state-

ments of delay on the line said to have resulted from

the change of hands, a resolution was

directing the rules of the clubs to be forwarded to

Mr. Glyn and those members of Parliament who had

been waited upon by the deputation, in order to

disabuse their minds of the statement that the men

had resigned in consequence of such influence.

Aug. 16.- Railway Commissioners.-On the vote

of 10,670 . for the office of the Railway Commis-

sioners, Mr. WADDINGTON complained of the evi-

dence given by Sir F. Smith with reference to

railway management, and contrasted the suggestions

made by that functionary for the prevention of acci-

dents with the efficient system actually in practice

on the leading lines. He also begged to caution

the house against the favourite doctrine to which

Sir F. Smith had given countenance, that railway

directors and railway property should be placed un-

der Government control. It was a great mistake to

suppose that railway directors did not feel the same

interest and anxiety in preserving the lives of their

fellow-men as the Government felt. The attempt to

interfere unnecessarily with them might have the

effect of disgusting railway directors and prevent

them bringing their experience to bear upon their

improvement, but it would do no good. He consi-

dered that it would be better for the Government to

come back to the system which was in operation

vious to the Railway Commissioners being appointed,

and he assured them they would find the railway

authorities ready to pay every attention to the sug-

gestions either inside or outside the house.-Mr.

BANKES said, that there was an additional argument

in favour of the previous system to which the hon.

member referred, and that was, that instead of cost-

ing 10,000l. per annum, it only cost 3,000l.; and, as

the duties had not been increased since that time,

nor, he would venture to say, performed with greater

ability, he felt inclined to move that the sum now pro-

posed be reduced from 10,000l. to 6,000l .-Mr. LA-

BOUCHERE said, that in conjunction with his col-

leagues, he had applied himself to the reduction of

the expense of this establishment, as far as was

consistent with true economy andthe demands of the

public service ; and the result was, that the estimate

for the present year was 3,000l. less than that for last

year,-while they expected that the ultimate reduc-

tion would be 5,000l. a-year. He considered that the

sum had been reduced as low as was consistent with

the public service, and he should therefore deeply

regret if the committee adopted the amendment.

Any comparison between the amount of business

Aug. 14. Mr. THORNELY : Although I am aware it done now and that when the Board of Trade took

is unusual to put questions at the early sittings of the charge of the railway department would be quite

house, I am anxious on public grounds to put a ques- erroneous. If they were to have a railway depart-

tion to the hon. gentleman the member for Kendal ment, it was right that it should be constituted in

(Mr. Glyn) with respect to a recent disagreement such a manner as to enable it rightfully to discharge

which has taken place between the directors of the its duties. He maintained that it was impossible the

London and North- Western and the engine-drivers chief of the Railway Commission could efficiently do
and their assistants. I wish to know whether any his duty without the assistance of a lawyer of high

agreement has been come to between the men and character, and an engineer in whose opinions confi-

their employers, and, if not, whether any efficient dence could be placed .- Mr. GLADSTONE could not

means have been taken to secure the safe working of help recalling the fact that this commission was con-

the line. Mr. GLYN : I am very glad the hon. gentle- stituted before its precise duties were known ; but

man has given me an opportunity for a remark on

this subject. I have the satisfaction to inform the

house that the directors of the London and North-

Western have taken every precaution for the proper

working of the line. A very considerable proportion

of the old engine-drivers and their assistants have

returned to their duty, and with the aid of the ex-

perienced men whose services have been obtained

from other lines, I am pleased to state that from

this morning every train will be worked as before by

menfullycompetent to the discharge of their duty. I

answer the question with the more satisfaction for I

am sure the house will agree with me in thinking

that no surrender should have been made on the part

of the company to the men who have taken this

recent step. The entire affair originated with a club,

who sent down their orders last night to the members

of the club engaged on the northern portions of the

line to quit the employmentof the London and North-

Western. Owing, however, to the vigilance of the

officers of the company the designs of the club have

been frustrated, and the men have not left their

employment. I could tell the house of many tricks

which have been played by the men ; but, without

entering into those details, I will only assure the

house that the public service will be conducted with

its usual punctuality and regularity.

Aug. 16.-Mr. F. O'CONNOR asked the hon. and

learned Attorney-General whether, in consequence

of the before-mentioned dispute, those persons who

had previously taken season tickets on that line, and

who had, since the dispute in question, proceeded to
their respective destinations by posting or otherwise,

had any remedy against the company, or any redress,

or guarantee for redress, for being compelled, either

through personal dread or caution, to place them-

they could not suddenly and without due notice

reduce an establishment of this kind ; though he

believed that if the duties had continued to be dis-

charged by the Board of Trade they would not only

have been done equally well, but much cheaper than

at present. After some further discussion, the

motion was withdrawn and the vote agreed to.

-

Aug. 17.-Paisley, Barrhead and Hurlet.-On con-

sideration of the Lords' amendments to this bill,

Mr. F. MAULE moved, as an amendment upon those

amendments, the insertion ofthe words " onpayment

of such reasonable tolls." He proposed the amend-

ment in pursuance of an arrangement, as the forms of

the house did not allow a money clause to be moved

in the other house.-Mr. F. H. BERKELEY opposed

the amendment.-Mr. H. DRUMMOND, Mr. BAILLIE,

Mr. DUNCAN, Mr. HUME, Mr. MUNTZ and Capt.

ELLIOT supported the amendment, which was agreed

to, and the bill amended accordingly.

THE ROYAL ASSENT

was during the week given to the following bills :-

Caledonian (Branch across the Clyde and Glasgow Station ) .

Dundee and Arbroath ( Dundee Junction).

Edinburgh and Bathgate ( Extension and Deviation ) .

Edinburgh and Glasgow, Paisley and Glasgow, Airdrie and
Monklands Junction (Amendment of Acts) .

Furness.

Great Northern ( Isle of Axholme branch) .

Great Western (Branch from Slough to Windsor) .

Lancashire and Yorkshire (Amendment of Acts and Regula-

tion of Capital).

New Cross Stations) .
London, Brighton and South Coast (London Bridge and

Londonderry and Coleraine (Deviation of Line and Amend-

ment of Act).

London and North-Western (Branches and Extension from

Leamington).

come to

Our friend Punch thus expresses the general

feeling respecting this dispute :-

There is a little disagreement between theso useful

former with a desire to drive a very hard bargain as well as

a tender, and the former implying that the latter are

illustrating the old saying with reference to a certain old

gentleman driving when needs must , which is alleged to be

the case in consequence of the resignation of the experi-

enced servants . Considering the very powerful engine both

parties have in their hands, we hope they will have the
good sense to prevent any further collision ; and though we

meeting each other half-way, we hope that they will lose as

cannot recommend, in railway matters, the system of

little time as possible in getting into a train of settlement.

At another meeting of the engine-drivers on the

17th the following resolutions were adopted :-

functionaries and their employers, the latter charging the

That deeply regretting the serious accident which has

occurred this day upon the North - Western, at Ashton Bank
[see p . 565], and desirous as we all along have been to

prevent any interruption tothe business ofthe line, and any

inconvenience to the public, we feel ourselves called upon,

in our own defence, to state, in reply to charges of a serious

kind, which have been insinuated against us, that our only

reason for seceding from our duties on the London and

North-Western was because a proposition was made to us

most detrimental to our interests. That we have been per-

fectly satisfied with the amount of remuneration we have
hitherto enjoyed. That we only desire to be placed in our

former position ; and that upon such terms, and upon such

terms only, we will most cordiallyreturn to the performance

ofour duties, and will, as heretofore, devote all our skill and

energies to the interests of our employers, and to the safety

and accommodation of the public. That while we firmly

adhere to our determination not to accept of the proposed

system of classification proposed by Mr. M'Connell, we are

at the same time equally desirous of satisfying the public,
as well asthe proprietors ofthe London and North-Westera,

of the justice and also of the moderation of our demands ;

and we hereby propose in the event of any difficulty arising
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asto the terms of our remuneration, to leave the decision

of that question to Mr. Bury, the locomotive superintendent

of the Great Northern ; to Mr. Gooch, of the Great Western ;

and to Mr. Madigan, the superintendent of the London and

North-Western permanent way, orto any three disinterested

and competent men connected with the locomotive manage-

ment ofthe railways of the country.

We hope that this proposal, which seems to us

very properly fraught with due attention to the com-

pany's interest, at the same time that it does not

compromise the self-respect of the engine-drivers, will

lead to amicable arrangements with such an old and

well-tried body of public servants.

Reports of Meetings.

EASTERN COUNTIES.

Aug. 17. -Half- yearly Meeting, London. - Mr.

G. HUDSON, M.P. , in the chair.

Mr. RONEY (the secretary) read the Report, as
follows :-

The directors beg to announce a dividend of 8s. per share

of 201. each of the consolidated stock of the company for

the half- year ending the 4th of July last. The B quarters
of the York extension shares come in for dividend for the

first time this half-year, making the number of shares upon

which dividend is payable 287,121 . The usual half- yearly

reports have been received from the resident engineer and

from the locomotive superintendent. The permanent way,

stations, &c. are in a satisfactory state, and the company's

stock, engines, carriages , &c., are in a most effective con-

dition for carrying on the increasing traffic upon the line.

The Maldon, Witham and Braintree will open for goods

traffic on the 15th inst., and for passenger traffic on the 1st

of next month. The Enfield and Edmonton line will be

completed in the course of the autumn. With the exception

of the line of 12 miles in length between Dereham and

Fakenham, and the completion of the Lowestoft Harbour,

contracted for by the Norfolk, and continued by this com-

pany, the directors have no other works in progress. The

directors have received notice from the Great Northern that

the northern portion of their line of railway will be opened
for traffic at the end of September. Arrangements of a

satisfactory character have been made for the use of the

EXPENDITURE.

Maintenance ofwayand works-

Six months' repairs ofline

Repairs of stations

Locomotive power-

Working engines

Repairing engines

Coke and coal for engines

Water for engines

Salaries to superintendents, & c.

Coach and waggon repairs and alterations

Coaching department, including salaries to

clerks, wages to porters and guards , cloth-

ing , stores, & c.

Goods department , salaries, wages, stores, &c.
Stores department, wages, & c.

Coals for stations

Gas

Insurance

Office charges, salaries, &c.
Direction

Advertising, stationery and printing

Miscellaneous charges ..
Rates and taxes

Government duty

Compensation for casualties, &c.

Interest on extension stock, 1 and 2
Balance

Balance to Jan. 4, after paying dividend..

Balance brought down

..

..

£ 11,918 19 8

999 17 0

14,261 8 7

18,334 6 5

25,873 9 8

65 16 6

950 0 6
7,011 19 5

22,396 4 4

17,039 5 4
432 16 0

1,530 5 6
2,456 10 8

556 1 0

1,586 7 5

450 0 0

3,367 4 8

242 4 7
11,886 17 6

7,002 2 8

1,184 99

46,448 18 9

.. 146,279 8 11

£342,274 11

£10,563 11 10

. 146,279 8 11..

0Interest to Northern & Eastern 31,950 9

Nett earnings, two months ' re-

ceipts Norfolk line 6,000 0 0

believed that some claims of surveyors and other

parties against that company were still in dispute,

but he trusted they were in a fair way of settlement.

The directors were anxious to clear off all demands,

so that they might have no outstanding debt. There

had been a trifling expense incurred this year, not in

promoting a bill of their own, but in opposing a bill

for a line from Hitchin to Cambridge. They had

succeeded in their opposition to that scheme, as the

proposed line was to stop seven miles from Cam-

bridge. He thought it was but fair to that company

that such a settlement of the question should have

been come to, as it would have been manifestly un-

just to have sanctioned the construction of a second

line from London to Cambridge. They had incurred

no parliamentary expense this year except this.

A Proprietor wished to know what was the amount

of the bills still unpaid.

The CHAIRMAN could not then state their amount.

It was not easy to collect all the claims against a

company like that, and when claims were brought

forward, it was not always convenient to pay them.

Until the directors had got their guaranteed stock,

they had been compelled to borrow themselves to

meet some of their demands. It was utterly impos

8sible to wind up in a few months all the items of

the expenditure incurred in a large company. But

the bills against them were at the office, open

for the inspection of any proprietor. That company

156,843 0 9 had carried on successfully a severe struggle for this

district ; and it was not to be expected that they

could have succeeded in that struggle without having

incurred considerable parliamentary expense, while

other companies had expended in the same way no

less than 400,000l. or 500,000l. They had also very

large bills of surveyors to meet ; and there was much

dispute as to the amount to be paid by each of the

three companies. He could not state the amount of

the bills still unsettled, but he thought it would be

very considerable.

37,950 9

£ 118,892 11 9

Forhalf-year's dividend to July 4.

The CHAIRMAN moved the adoption of the report,

and that a dividend of 8s. per share be paid on and

after the 4th of September next.

Mr. PRICE wished to know how the number of

arrived at.

Peterborough station by that company, and for the esta- shares stated in the report—namely, 287,121, had been

blishment of through rates both for passengers and goods

toand from the Eastern Counties line to the stations of both

the Great Northern and the East Lincolnshire Companies.

Capital Account to July 4.

RECEIPTS .

Receipts for shares, &c. to Jan. 4, as re-

ported to general meeting, Feb. 26..

Further receipts, viz.-

Original shares ..

Extension stock, No. 2

New shares

York Extensions

From Northern and Eastern and Eastern

Counties proprietors to equalize shares..

Six per cent. stock
Loans ..

..

EXPENDITURE.

Expenses to Jan. 4, as reported to general

mecting, Feb. 26 ..

Further payments, viz.-

Land and compensation, and attendant ex-

penses

Parliamentary expenses, session 1846 ..

Surveys, plans, sections, & c.

Works and stations generally

sidings, & c.

boxes, &c.

Rails, chairs, sleepers, points and crossings,
..

Locomotive engines, carriage trucks, horse-

£6,576,214 15 10

210 0 0

35,244 13 4

8,132 0 0

The CHAIRMAN said that the total number issued

was 294,000, but of those shares 7,000 had not yet

come in for registration ; so that the dividend would

be payable on 287,121 shares only. Of the 7,000

shares unregistered , some of the holders had forfeited

10s., others had forfeited 17., and others had forfeited

21. per share. The directors had no power to compel

those parties to register.

Mr. PRICE had signed the subscription contract,

115,251 15 8 and got his shares. He had been under the impres-

sion that he should have paid up the whole amount,

1,970 12 and the result was that he had sold many of them at341,519 0

866,274 10

0

8
a discount.

The CHAIRMAN said that every share which he held

£7,944,817 7 6 had cost him 231. Inthe next report he would have

no objection to state how the present number of

£7,297,241 8 3 such a statement from memory.
287,121 shares was made up. He could not nowmake

Proportion oftravelling and office expenses,

salaries,direction , advertising, & c. charge-

able to capital , during the construction of
new lines

Engineering

Solicitors, for general business, law, &c.

Interest paid on loans, bond stamps, &c.

Stratford and Thames Junction and North

Woolwich

Maldon, Witham and Braintree

Wisbeach, St. Ives and Cambridge Junction
Enfield and Edmonton

Arrears of interest paid on York Extension
shares, and loss on shares sold

Balance

3,597 4 11

18,716 15 3

5,596 90
69,110 2 9

8,068 7 8

67,545 14 4

1,265 3 11

4,569 7 11

3,058 13 8

21,656 0 0

A Proprietor thought that it should be stated in

the report on what day the meeting was to be held.

The CHAIRMAN could not have the least objection

to such an arrangement, and would adopt the sug-

gestion.

A Proprietor wished to know what wastheamount

of the arrears on all the shares.

The CHAIRMAN said that he had not byhim, at that

moment, the necessary documents to enable him to
state the amount. It could not be above 40,000l. or

50,000%.

A Proprietor wished to knowif it was the intention

of the directors to pay off any portion of the loan

capital of 6 per cent. stock.

The CHAIRMAN : Not at present.

1,923 11 6
A Proprietor asked if the accounts had been au-

39,286 18 3 dited.
53,079 14 7

The CHAIRMAN said they had been audited by the12,399 9 0

directors. But he would that day propose a resolu-

59,773 18 5tion forthe appointment of two gentlemenwho would
277,928 8 1 act as auditors in future.

£7,944,817 7 6

Revenue Accountfor Half-year ending July 4.

RECEIPTS.
Traffic-Passengers

Horses, carriages and dogs
Parcels

Mails

Goods and cattle

Coal

A Proprietor wished to know how it happened that

while their profits amounted to 124,000l. , they had

only 118,000l. for the payment of their dividend.

The CHAIRMAN said that they had two months'

working of the Norfolk, the profit on which they es-

£177,632 14 0 timated at 6,000l., and that sum they had to pay over

4,813 57 to the Norfolk. Those 6,000l . were to be deducted

8,055 12 8 from the 124,000l. of their profits .
5,669 7 7

124,597 12 2 A Proprietor wished to know howthe company

1,417 1 10 stood with regard to the claims against them for past

6,039 17 8 services, and whether all those claims had been liqui-

4,028 4 5 dated.

375 16 3

325 0 0

Nett earnings from cartage

Interest on arrears of calls, & c.

Transfer fees, & c . ..

Rent of refreshment-rooms, book-stands, &c.

Rent fromLondon and North-Western, Black-

wall wharf, coal- arches, &c. 9,319 19 6

£342,274 11 8

The CHAIRMAN said that every company had dur-

ing the last few years been saddled with extra

expenses, on which he could never reflect with

patience. He had in fact quarrelled with some of

his best friends on the subject of those expenses. He

parliamentary expenses.

A Proprietor asked what was the amount of the

The CHAIRMAN could not undertake to state the

amount. They had had an engineer with whom they

had since had a long dispute ; and that had not yet

terminated. The directors would certainly get their

accounts settled as cheaply as they could. They could

not have avoided the expenses hitherto incurred, for

they had been compelled to struggle for the posses-

sion of a district, which if they had not obtained it

would have fallen into the hands of other parties.

Commercial depression had since visited them ; but

that was owing to circumstances which no human

sagacity could have foreseen. However, with the

increase of population, and with the increased desire

of accommodation on the part of the public, they

would go on steadily recovering themselves, while

they avoided being driven into any further follies. He

did not know that they had constructed any line

which they ought not to have constructed, although

he believed they might have taken a longer time to

complete their undertakings . They had, however,

been urged on by competition. But if railway

companies had foreseen the French revolution and

the potato disease, they might all, no doubt, have

done better than they had done, and might have

constructed their lines at a much smaller cost than

that which they had incurred.

A Proprietor asked if the 8s. dividend was to be

given clear of income-tax .

The CHAIRMAN : No.

The Proprietor : Then I move that it be so.

Another Proprietor seconded the motion.

The CHAIRMAN said that the income-tax amounted

to about 3,000l. or 4,000l. He would advise the

shareholders to await the result of the present half-

year before they determine on paying the tax out of

their profits. By pursuing that course they would

have abalance in hand of 4,000l. or 5,000l. He would

remind them that it was always an awkward thing to

go back in a company's dividends. They should bear

in mind that the approaching winter might be an

unfavourable one, although he hoped that it would

not. The weather had of late been bad in the South,

but he was glad to be able to state that it had been

much more favourable in the North, where they had

not had a shower of rain during the last week. The

directors had yet scarcely had an opportunity of

looking carefully over their expenditure. But he

might state that it was their intention to discontinue

some of their long trains, and not to run so many

trains, for instance, between Cambridge and London.

There were at present seven or eight trains running

between Cambridge and London, and they proposed

to reduce the number to five on the 1st of October,

or some time about that period. He had gone care-

fully with his hon. friends around over the various

items of the company's expenditure, and they had

determined on running 6,000 miles less every week.
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Theywould by that means effect a material reduc-

tion in the cost of working their lines.

A Proprietor thought the shareholders ought to

receive the largest possible amount of dividend. He

would remind the Chairman that he had formerly

led them to expect that their dividend would amount

to 10 per cent. on their capital.

The CHAIRMAN said that it could matter little to

himpersonally what decision the meeting might come

to upon that subject ; but his advice to the share-

holders was to take 88. without the payment of the

income-tax, as they had done last year.

A Proprietor did not see why they should not then

receive the proposed dividend free of income-tax.

The working of their line during the last half-year

hadbeen only14,000l. , while it had last yearamounted

to 18,000l.

A Proprietor saidhe could not see any force inthe

argument brought forward by the gentleman who

had preceded him, as it was well known that the

York Extension B Quarters had come in for a divi-

dend in the present half-year for the first time.

The CHAIRMAN then put the amendment, that a

dividend of 8s. per share, free of income-tax, should

be paid for the half-year.

The amendment was rejected by a large majority.

The CHAIRMAN next put the original resolution,

for the adoption of the report of the directors, and

the payment of a dividend of 8s. per share.

This resolution was carried unanimously.

The CHAIRMAN then moved the following resolu-

tion :-

That J. Peek, of Finsbury-square, and J. Reeves, of

Layton, Essex, be appointed auditors of the company, and

that they be allowed 207. each per annum.

A Proprietor wished to take that opportunity of

suggesting to the directors the propriety of improving

the station at Colchester, which was at present in a

most miserable condition.

The CHAIRMAN said he would visit the station at

Colchester, and if he should ascertain that any trifling

accommodation was wanted there, he would be pre-

pared to supply it. But he should state that he was

decidedly opposed to incurring any avoidable expen-

diture. He would not lay out considerable sums in

improving stations, or in anything else. He was

determined to set his face against any such outlay

until the proprietors should be better paid for their

investments. The directors had lately spent some

time in looking over the line, and had effected reduc-

tions by the dismissal of some of their servants,

although theyfelt that it was always painful to adopt

such a course. His own interest was mixed up with

the prosperity of the company. He had purchased

about 220 shares when he had first become connected

with them, and he still retained every one of those

shares.

Mr. PRICE and others said that auditors ought to

beappointed by the general body of shareholders, and

not by the directors.

The CHAIRMAN was not acquainted with either of

the gentlemen who had been proposed as auditors .

He had moved the appointment of those gentlemen

solely because he had been informed that they were

well qualified .

Mr. CASH knew the twogentlemen in question, and

he believed that two more competent persons could

not be selected .

Mr. WADDINGTONreminded those desirous that the

selection of auditors should emanate from the meet-

ing, that a gentleman proposed by an individual

shareholder would be as unknown to the majority of
those present as one recommended by the directors.

Mr. PRICE wished to know if the directors meant

to sell the 6 per cent . guaranteed stock.

want ofmoney they would not bring the stock into a

depressed market.

Mr. PRICE wished to know what was the loss on

shares.

The CHAIRMAN said that the amount of that loss

was 23,0007.

A Proprietor wished to know what was the

arrangement come to by that company with the

Newmarket.

The CHAIRMAN saidthatthe arrangement proposed

was, that for two years the Newmarket should receive

3 per cent. on their shares, and that they should

afterwards be entitled to 3 per cent. in perpetuity,

with the exception of the mortgage debt, which the

Eastern Counties would deal with as with their own

line, the works ofthe Royston and Hitchin, forming a part

of the Great Northern system , have been let and will be
commenced early next year. An extension of that line to

at Shepreth, within 6 miles of Cambridge, has been sane-

join the Eastern Counties' Bedford and Cambridge branchi

tioned by an Act passed this session. Under the general

Act passed in December last, the works of the St. Alban's

and Hertford branches, and of the Boston , Stamford and

Wisbeach line are suspended till next year. The bill for
the Isle of Axholme Extension line , and that for the Leeds

Central station , which passed the House of Commons in

stock. Any negotiations by the directors would be 1847, and were suspended in the House of Lords till the
subject to the approval or disapproval of the share- present session , have passed , the former only awaiting the
holders.

A Proprietor wished to know when a final settle-

ment with the Newmarket was likely to take place.

The CHAIRMAN believed it would take place very

shortly.

A Proprietor wished to know what was the ar-

rangement between that company and the Great

Northern.

The CHAIRMAN said that the Great Northern were

to travel over a part of the Eastern Counties line, for

which they would pay 667. 138. 4d . per cent. on their

receipts, the remaining 33s . 6s. 8d. being kept by

them for expenses. They were to come into the

Eastern Counties station at Peterborough on a fixed

charge to be determined by arbitration ; and that

company would receive their traffic at Peterborough

until they should have opened their main line.

In answer to another Proprietor,

The CHAIRMAN said that company had very little

to arrange with the Blackwall.

In return for a vote of thanks, moved by Mr.

GREY, and seconded by Mr. CASH,

The CHAIRMAN wished to express, on his own be-

half and on the behalf of his colleagues, their thanks

for the kind manner in which that vote had been

passed. He could assure the meeting that they had

no other ambition but to merit the confidence of the

shareholders. They had been disappointed ; they

had been too sanguine, perhaps ; but it would always

be their earnest endeavour to advance the interest of

the shareholders as much as possible. "But for

my anxiety to meet you to-day, gentlemen (said Mr.

Hudson), it would have been my mournful duty to

pay the tribute due to departed worth in following to

the tomb the remains of my respected friend, Mr.

George Stephenson, a manwhose genius has benefited

not the rich only, but the poor also, in opening up

the means of obtaining cheap fuel and focomotive

facilities ; a man who deserves-ifany one may-the

title of being a benefactor of his species. The de-

parture of such a man is to be deplored as a national

calamity ; and railway shareholders have a special

cause of regret, for if it had pleased God to spare

him, as we might have hoped, no one could have

been more pleased than himself to see them re-

ceive a due return for the investment of their

capital in those great undertakings which his genius

and enterprize did so much to call into existence."

In conclusion, he wished again to return his thanks

and those of his colleagues for the honour conferred

on them by that meeting. He hoped they would

always succeed in meriting the approbation of the

shareholders, which was the highest reward they
could receive for their exertions.

GREAT NORTHERN.

Aug. 12.-Half-yearly Meeting, London.-Mr. E.

DENISON in the chair.

been carried and from last

royal assent. The bill for the Doncaster and other devia-

tions, &c., for which application to Parliament was sanc-
tioned by the special meeting in February last, was unex-

A clause therein was subsequently inserted in the Isle of
pectedly thrown out on the second reading in the Commons.

Axholme Act, authorizing the division of the present 251.

shares in two shares of 12. 10s. each, in the mode and for

the purpose explained at the February special meeting.
This division of the shares was suggested with the object of

relieving those shareholders to whom it may have become

inconvenient to pay up the remainder of the calls ; and , in

whilst it cannot injure, it may operate beneficially to the

the opinion of the directors, it will have that effect ; and

interests of the company generally, by tending to increase

the number of the shareholders, and to obtain payment of

the arrears of calls. The directors, therefore, under the

clause in the Act, have resolved to give any shareholder

who has paid up 177. per share, the option of dividing his
shares, and arrangements will be made for carrying out the

division, which will be communicated to the shareholders

by the 1st of October, to come into operation on the 1st of

November next. The plan is as follows :-That each share-

holder shall have the option of dividing his 25. share into

two 127. 10s . shares , distinguished as A, or deferred, and B,

or guaranteed shares, the B ( unpaid up ) to be guaranteed

and the A to take the chance of all further dividend or

bythe holder of the A (paid up) 6 per cent. per annum ;

privilege. The B, or guaranteed 12. 108. share, shall be

entitled to 6 per cent. per annum on the amount paid up.

out of the interest allowed during the construction of the
line, and a preference dividend afterwards, up to 6 per cent.

and shall have the option of paying up the calls in full and
per annum before the A shares shall receive any dividend ,

receiving per cent. from the 1st of the month after pay-

ment. Another obvious and important advantage that will

result from this division of the shares is, that the A or

paid-up portion can be converted into stock, which course

the directors recommend, and the notice required for this

purpose will be given prior to the next general meeting in

February, that it maybe then carried out. In deference to

the wishes expressed at the last meeting, a copy of the

balance sheet to the 30th of June, and the analysis annexed

of the law, parliamentary and engineering expenses, from

the date of the company's Act, was sent to cach shareholder

prior to the present meeting; and an arrangement is in
course of being made for taxing the bills of the solicitors,

of the session of 1847. Adverting to the arrears of calls,

with their concurrence , for all law business , from the end

the directors think it right to state, that since the 30th of

June those arrears have been reduced by the amount of

55,5887. The very small sum, 2,100%. , received on loanupon
mortgage, requires notice , as at the date of the account, the

30th of June, the company was hardlyin a position to exer-

cise its borrowing powers ; since the 30th of June the loans
on mortgage have reached the sum of 43,750 . The directors

recommend that the forfeiture of 865 shares be confirmed

by this meeting, on account of the calls in arrear thereon.

This forfeiture of shares is recommended as necessary to

enable the directors to issue new certificates , under circum-

stances similar to those detailed at the last meeting.

(For Engineer's Report see Official Papers.)

The statement of accounts showed the receipts at

3,081,0067. 13. 2d.; expenditure, 2,596,935ł. 88.;

balance, 484,0711. 5s . 2d. ; arrears of calls, 501,2841. 5s.

The CHAIRMAN, after alluding to the satisfaction

of the directors in presenting the report, said,-Gen-

The SECRETARY read the Report as follows :- tlemen, you are perfectly aware that we have no

Since the directors last met the proprietors the works secrets, for when it is considered that we have above

advantage has been taken of the fine season to press them 4,000 shareholders, any one of whom is at liberty to
on as fast as the means at their disposal would permit ; the examine the books of the directors, it is perfectly

progress made is given in the report of the company's clear no circumstance can be well kept secret from

engineer. In accordance with the intention announced at the shareholders or the public. In accordance with

The CHAIRMAN said that it would be absurd on the the last meeting, the line from Peterborough to Lincoln a wish expressed at the half-yearly meeting in Febru-

part of the directors to sell that stock at present. The
will be opened for traffic in September next ; and at that ary last, anabstract of accounts was circulated among

times might improve ; and until they should be in period the East Lincolnshire- of which 14 miles from the proprietors two or three days prior to this meet-

Grimsby to Louthhas been opened and worked, with satis- ing, and I hope that it has proved satisfactory. The

factory results, since the 1st of March last-will be com-
Within thepleted and opened throughout to Boston, and will then engineer's report has been read to you.

become the property of the Great Northern Company. An last ten days I have felt it my duty to go over the

arrangement has been concluded with the Manchester, whole of the line, half-mile by half-mile, and though

Sheffield and Lincolnshire Company for running the Great my experience in engineering is not very great,"I
Northern trains by Grimsby to and from the Humber think I can with confidence state that the report of

Ferries (opposite to Hull ) , which will open a new and
shorter route south from Hull, and places north of that the engineer is extremely accurate. Assuming that

town; and with the view to open with the least possible to be the case, it is clear that before the end of

delay a continuous line between Lincolnshire and York- October we shall have open, or be able to open, the

shire, and to avoid an unnecessary outlay of the company's line from Peterborough to 6 miles beyond Lincoln, a

capital, an arrangement has also been made with the Man- distance of 65 miles. In addition to that, we have

chester, Sheffield and Lincolnshire Company for running 4 or 5 miles beyond Doncaster, which is now beingover that company's lines between Saxelby
(near Lincoln) and Retford ; and with the same object the Worked satisfactorily ; the East Lincolnshire line,

directors have recently contracted with Messrs. Peto & which will be shortly ready for opening, and which

Betts for the works from Retford to Doncaster, which are to thenbecomes a portion of the Great Northern scheme,

be opened early in the summer of 1849, thus establishing of 48 miles ; and a line from Grimsby to New Hol-

railway communication from Peterborough into Yorkshire. land, opposite Hull, of 17 miles, over which we have
Between London and Peterborough, upwards of a million
has been expended on land and works. The latter are powerto work by arrangements with the company to

progressing rapidly, and those on the first mile north from which it belongs, they having power to work on our

King's Cross, which are heavy, have been lately let at very line. We shall therefore have, in fact, by arrange-

low prices. Connected with this southern portion of the ments with the Eastern Counties and London and

The resolution for the appointment of twoauditors

was unanimously adopted."

A Proprietor wished to know if there was any

prospect of the Harwich line being made.

Mr. WADDINGTONbelieved that in the present state

of the market there was very little prospect of the

line being constructed .

Mr. BAGSHAW, M.P. , differed from his friend Mr.

Waddington upon that point . He could state, on his

ownknowledge, that the construction of the Harwich

line would be commenced within the next ten days.

A Proprietor wished to know what wasthe amount

to be paid to the Norfolk.

The CHAIRMAN said he believed the amount would

be about 30,000l. or 35,000%. for the half-year.
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Mr. MAUBERT, seeing that on the 30th of June

they had had a balance in their favour of 484,0007.

wished to knowhow it was invested.

Mr. HUGHES must press his amendment, as he

could not sanction the screwing down to starving

point the subordinate officers-the taking off 10s. a

week out of 30s.,-while the salaries of those parties

with thousands were left untouched.

ment on the motion . Hewould enforce the carrying the shareholders ought to leave it to the directors to

on the company with greater economy than hitherto, consider what should be the salaries of the officers of

though in doing so he did not wish to impute to the the company, and he understood that it was pro-

directors or officers the want of ability, tact, judg- posed that the solicitors' bills should in future be

ment or honour ; but by showing that the company taxed, they having readilyassented to the proposition.

was conducted economically, to give the publicgreater With regard to their shares being at 9 discount, he

confidence in it, as likely to be of advantage to the begged to direct attention tothefact that the London

country and profitable to the shareholders. The and North-Western shares, which at one time rose up

amounts taken by the directors, superintendent, to 250, were now only 130, and yet surely nobody

secretary and solicitors, ought to be reduced. The would say that was not a prosperous company.

remuneration to the directors was 2,500l. per annum,

to the superintendent 2,000l. , and to the secretary

1,200 ., which he thought every one would consider

as too much in the state of the money-market, and

with a falling share-market. He should therefore

propose that the allowance to the directors be re-

duced to 2,000l. , to the superintendent 1,000l. , and to

the secretary 1,000l.; and that in future no solicitor's

bill should be paid until it had undergone taxation .

He meant nothing offensive to the solicitors by his

motion, and it appeared that the bugbear of re-

delivery and increased expenditure had been thrown

to the winds. Neither did he by his motion mean

anything offensive to the superintendent (Capt. Laws),

but seeing that that gentleman, in addition to being

their superintendent, was also a member of their

direction, and of the Royston and Hitchin and East

Lincolnshire Boards, he thought an allowance of

1,000l. per annum would be amply sufficient.

Mr. BATES seconded the amendment, but regretted

that the mover had not proposed the appointment of

a committee to inquire into the whole state of their

affairs. No company had ever been so victimized by

lawyers and engineers. Had the line been let in

small contracts of 10 miles in length instead of large

contracts, moderate capitalists would have competed

for it, and it would have been constructed many

thousands per mile under what it had cost. He

condemned the statement ofaccounts. In it he found

the law, parliamentary and engineering expenses for

the session of 1847 to be 96,1221. 18s . 8d.; the office

expenses, travelling expenses, direction and salaries,

19,7737 . 178. 11d.; advertising, printing, &c., 4,4541.

8s. 4d.; police-what they wanted with police he did

not know-8651. 18s.; Fossdyke and Witham Navi-

gation, 4,5247. 7s.; interest on capital, &c. , 93,0497.

14s. 7d.; making a total of about 220,000l.; so that

it appeared the calls were only made to meet this

enormous expenditure. The public had lost confi-

dence in the line, and the shares , with 177. paid , were at

93 discount; and it could not be expected that they

would regain that confidence so long astheyhad 45,664

shares on which only 91. 5s. per share had been paid .

As aproof that they had lost the confidence of the

public, he might instance that the shares of another

company similarly circumstanced with themselves

were only at a discount of 33. He begged to ask the

chairman four questions, viz.-What addition was

proposed to be made to their capital ? How much

had the cost exceeded the original estimate ? What

amount of loss did they expect on future calls ? And

what was to be done with the York Extension

shares?

North-Western, who have shown every disposition to

act in perfect amity with us, a new line from London

through Boston and Louth to New Holland, opposite

Hull. At New Holland there is an excellent ferry,

with a fine jetty extending 400 ft. or 500 ft. into the

sea, from which steamers cross to Hull in ten minutes.

Bythatroutewe shall open a communication between

London and Hull, and that part of Yorkshire, infi-

nitely shorter thanany other ; and as I nowsee before

me many gentlemen from the neighbourhood of

Bridlington and Sunderland, I hope that in future

theywill select that route to London ; for, in addition

to having the satisfaction of travelling over a part of

their own line, they will have a journey 40 miles

shorter than the present. In respect to the arrears

of calls, let me direct your attention to the fact that,

when the line was first broached, both in this com-

pany and the Direct Northern, there was a great

rush for shares, and the difficulty was not so much

the getting of shareholders as the keeping improper

parties out. I need not allude to the change in the

character of shares within the last two or three years ;

but what I wish to call your attention to is this, that

out of 4,000 or 5,000 shareholders it must be natu-

rally expected there will be a large per centage

unable to pay up their calls, and who, if we had ori-

ginally known their real position, would have been

shut out. I think that the arrears will not increase,

because I believe, and I trust those I am addressing

believe so also, that those who have paid up 15l . per

share will not lose their shares ; but, if they are

unable to meet their calls, they will hand them over

to other parties, who, buying them at a discount, will

be prepared to pay up the calls. So large an amount

having been called up, after making every deduction,

I consider that we shall be enabled to reduce the

arrears. Indeed , I have no doubt the arrears will

eventually be considerably reduced ; and I may

remind you that you have heard by the report that

they have been reduced by 55,000l. since June. The

next point is the communication between Yorkshire

and Lincolnshire, which has been delayed, owing to

the fact ofthe Yorkshire deviation bill being thrown

out on the second reading in the House of Commons.

I lament the fact-still it is a fact ; and the result

is, the communication cannot take place so soon as it

otherwise would. By amicable arrangements with

the Sheffield and Lincolnshire, we shall be enabled

to make a considerable saving in the outlay of your

capital, they having given us power to run over 9

miles of their line, and we, in return, giving them

power to run over ours. The works south of Peter-

borough, being heavy, could not well be completed

sooner than in 1850, as it would not do to hurry them;

and I look with confidence that we shall have ample

capital to complete them. We shall then give to the

public a direct line from London to the North, with

the exception of what is called the "towns line,"

from Peterborough by Grantham to Newark, and

which may be fairly left till there is such an altera-

tion in circumstances that we shall not be obliged to

give so much interest for money as we now are. I

confidently look, however, to that line being ulti-

mately made, when your railway will become, I will

not say one of, but the great highway from London

to the North of England. With respect to the future

prospects, my opinion has undergone no change, and

I believe that when it is fully opened it will be a

most valuable undertaking, though, perhaps, it may

take some time before the traffic is fully developed.

On this subject my attention has been recently called

to a pamphlet by Mr. Humphrey Brown (a Member

of Parliament) . He says that the estimated traffic on

the Midland, Manchester and Leeds, York and North

Midland, London and Brighton, London and South-
Eastern, Great North of England, Great Western

and Bristol and Exeter, Lancaster and Preston, and

Glasgow and Ayr, was, for passengers, 3,088,7591. ,

and of goods 736,448 tons ; and the result, in 1846,

was, for passengers, 8,625,360l. , and of goods 2,045,255

tons-an increase over the estimates of, for passen-

gers, 5,536,6017. , and of goods 1,306,807 tons ; the

increase being on passengers 160 per cent., and on

goods 170 per cent. I do not knowwhether the traffic

of the Great Northern line has been so estimated as Mr. CHAPMAN was as favourable as any person

to admit ofsuch an increase, but it is hardly possible could be to the carrying out of a judicious economy,

to form an estimate of the amount of traffic which but he begged them to be cautious how they carried

may be developed by the line. The other day I it out on a pennywise and pound foolish" principle.

happened to meet a gentleman from Lincolnshire, He thought that the amount voted to the directors

and I asked him his opinion of what would be the was not at all too much to induce gentlemen of cha-

value of the railway to that county, when he replied racter and honour to devote themselves to their ser-

that it would be the greatest possible blessing, and vice. With regard to the superintendent, he thought

no estimate could be formed of the traffic that would it most important that the management of railways,

come over it. I do not know that I have anyfurther especially of new companies, should be under the

observations to make ; but if any proprietor wishes superintendence of gentlemen of well-known and

to ask any questions I shall be happy to answer them. tried ability, and he well recollected when the an-

I beg to move that the report be adopted. nouncement of Capt. Laws's appointment was made

Mr. PACKE (deputy chairman) seconded the motion. to the proprietors two years since, there was a general

Mr. HUGHES had a resolution by way of amend- expression of feeling in its favour. He thought that

Dr. RYLEY supported the amendment, and com-

plained that the calls were too numerous. He thought

that it was highly improper that, in a case which

took place the other day, relative to a claim of Sir E.

Bulwer Lytton for compensation, the company should

have to bear the expenses.

Mr.WOOTTON thought that, instead of paying such

large sums for solicitors' bills, it would be advisable

to appoint a law clerk. He wished to know how the

taxation of the solicitors' bills was to be conducted,

for seeing that they amounted to 96,000l. for 1847,

he thought they ought to be watched by the proprie

tors themselves with extremejealousy.

Mr. GRAVES suggested that the reduction of the

salaries should be referred to the directors. With

regard to the solicitor, he had no doubt Mr. Baxter

did the business as cheaply as any other solicitor

would ; but he suggested to the directors the appoint-

ment of a salaried solicitor, with an establishment of

clerks, being convinced that it would be a saving to

the company of at least 20,000l. a year.

The CHAIRMAN would endeavour to answer those

questions. With regardto the allowancetothe direc-

tors, it gave him as chairman something like 2201. a

year, for which he had to cometo town ten or twelve

times a year, in addition to other duties, and his ser-

vices were surely worth 2001. a year, or nothing at

all. Still, if the shareholders wished it, he was per-

fectly prepared not to take one sixpence fromthem.

The other directors had about 100l. a year, and he

was sure they were all indifferent to it, and, if re-

quired, would cheerfully resign it. With regard to

the salaries to the officers, they were under consider-

ation, and it had been intimated to Capt . Laws and

Mr. Mowatt that, under present circumstances, some

reduction must take place, which they had cheerfully

assented to, though he (the chairman) believed that

they were entitled to all they received, and he would

never be a party to screwing any person downto the

lowest point for which his services might be obtained.

He had never been opposed to taxing the solicitors'

bills, but on a former occasion he had said it would

be attended with some expense. It was his proposi-

tion that the bills should be taxed in future, and with

respect to the mode of doing so, he might state that

a correspondence had taken place with the Lord

Chief Baron on the subject, and it was proposed to

pay a taxing officer a small salary to tax all future

bills. The parliamentary expenses had been com-

paratively little this year, and they would be less

next, and he hoped in succeeding years ; but the

opposition to their branch bills of 1847 had been

more virulent than was even to their obtaining

their main line. Those branches were most neces-

sary to protect their property, and to prevent the

line being bled to a caput mortuum by branches pro-

posed from other lines. The construction ofthe line

was conducted under a most experienced engineer,

and the contracts were let to Messrs. Peto & Betts

and Mr. Brassey, within the parliamentary estimate.

He had no reason to believe that the line had been

expensively constructed, for though it might have

cost a good deal of money, still, if it had been per-

formed cheaper, and they had had in the course of

two or three years to expend a large sum of money

in consequence of the falling of bridges or slips, they

would be fairly open to blame from the proprietors.

The works were, however, substantial, and though

they might have a few trifling slips, they would cer-

tainly not hear of their bridges falling ; and then

again the nature of the soil in the London district

had caused a large expenditure to insure the solidity

of the works, and he hoped that it would be ulti-

matelyfound that not 17. hadbeenfoolishlyexpended.

With regard to what Dr. Riley had stated relative to

the company paying the expenses on the claim of

Sir E. Bulwer Lytton, he begged to answer that in all

cases of arbitration by a jury the company were

bound by Act of Parliament to pay those expenses.

That there was an advantage in sometimes going

before a jury was shown by the fact that in one case

a claim was made for 27,000l. , the company offered

11,000l., and the jury awarded 9,000l. În answer to

the question of Mr. Maubert, he might state that a

considerable sum was at their banker's at the time

when the accounts were made up, bearing interest,

and that the remainder was invested in the shares of

railways with which they were connected, and which

they had bought at a discount. The amount so in-

vested was, in East Lincolnshire shares, 68,000l.;

Stamford and Wisbeach, 27,000l.; Royston and Hit-

chin, 24,0007.; and South Yorkshire, Doncaster and

Goole, 29,000l. With regard to the questions of Mr.

Bates, he would answer them seriatim . To the first,

whether they intended to raise additional capital, he

replied they did not. To the second, by what amount

had they exceeded the original estimates, he might

say they were not exceeded at all, except as pre-

viously stated , in the land. To the third, what was

expected to be the loss on future calls, he could only

replyby referring to what he had stated in his open-

ing speech, that 157. being paid, he did not believe



570 [AUG. 19RAILWAY CHRONICLE

that there would be any defaulters in future. And,

to the fourth, relative to the extension shares, that

they remained in abeyance, and for the present at

least there could not be call upon them.any

In answer to other questions, the CHAIRMAN stated

that the names of parties in arrear were, in justice to

the other shareholders, handed over to the solicitors,

who had already recovered 119,000l. Of coursethey

did not sue those they found were

unable to pay. With regard to the extension of the

line from Doncaster to York, it was still an open

question , the directors not having determined what

to do, some urging them to make it and others to

abandon it. He was at liberty to state, however,

that the chairman of the York and North Midland

was disposed to deal with them on fair and reason-

able terms. The question was one of considerable

importance to the public, and as soon as it was settled

the proprietors should be made acquainted with it.

The question at present under consideration was

whether the whole line to York should be made, or

whether a branch commencing 4 or 5 miles beyond

Doncaster should be made to run into the York and

North Midland line at Burton Salmon.

Mr. CORRIE stated that suchaline as that proposed

to Burton Salmon would, in the opinion of a great

number of persons in Yorkshire, conduce to the

public accommodation as well as to the interest ofthe
shareholders.

The CHAIRMAN said that it must be recollected

that Parliament had granted their bill on the under-

standing that they were to construct a distinct line

to York, and he did not know that Parliament would

allowthem to escape from their engagements, except

from inability, without some very severe censure.

In answer to other questions, the Chairman said

that the inn at Lincoln cost 6,000l. , and had been let

on lease, to a respectable tenant, for 3007. the first

year, and 8007. a-year afterwards. The forfeited

shares would be all immediately taken up by re-

spectable parties, who would pay the calls, it being

necessary to forfeit them in order that the original

holders might be registered , the shares having been

sold, and the purchasers having neglected to register
themselves. If the shares were divided as proposed,

the holders of the A shares would not be deprived of

dividends if the corresponding B shares did not pay

up calls. He did not, however, believe that there

would be anydifficulty in that respect, as the B shares

would bear a preference interest of 6 per cent.

Mr. GRAVES thought that the proposed option of

dividing the shares into A and B shares was most

important, and would do much to preserve the

property ofmany poor creatures who would otherwise

be ruined. Bythe plan now proposed, parties would

be enabled to sell their guaranteed shares at a good

price to others, who would pay up the calls, while

they obtained the other half of their property at a

loss of 1 per cent. in the dividend, which would be a

mere nothing compared with what they might other-
wise lose.

Capt. LAWS, having had considerable experience

in arrangements relative to railway stock, believed

that no plan could have been adopted more likely to

prove beneficial to the proprietors, as it gave every

one an opportunity of getting his shares paid up;

while the exercise of the option would enable the

company to convert the shares into stock. With

regard to what had been said relative to his salary,

he had no wish to appear mercenary or desire to be

rich. He had much rather be useful than rich, and

he did not wish to make any observation on the pro-

posed reduction of his salary; for even if the pro-

prietors thought fit to dispense with his services he

felt he should have no business to make a remark

upon the subject. Two years ago, when he was called

upon to fill the situation he then held, he was in a

position in which he received as much as from that

company, and had an offer, with security, to gua-

rantee him the same amount for ten years; but he

preferred joining the Great Northern . He had never

received one farthing out of their coffers with the one

hand which he had not paid back with the other, as

calls upon their stock, and he believed his friend Mr.

Mowatt had pursued a similar course. The honour

able proprietor who proposed the resolution appeared

to be under some misapprehension relative to what

he received from the situation of director in that and

other companies-the fact being that he received

nothing beyond the 2,000l. as superintendent of that

company. Of course he should submit to anything,

with respect to that salary, upon which the directors

and proprietors might decide. Whether he was

dismissed from their service, or his salary reduced,
he should bow to the decision.

After a few further observations, in obedience to

loud cries of " withdraw, withdraw," Mr. HUGHES

withdrew his amendment, and the report was unani-
mously adopted.

A resolution, approving of the forfeiture of 865

shares mentioned in the report, was then carried.

GREAT WESTERN.

Aug. 17.Half-yearly Meeting, Bristol.-Mr. C.

RUSSELL in the chair.

| happy dissentions between ourselves and the London

and North-Western. Indeed, with the proceedings of

this session I think every important point that has

been in controversy, not only with the London and

North-Western, but with the other of our rivals, has

been settled ; and I hope we shall all be too wise to

revive them. It has been our duty, and it must be our

duty, to protect our own traffic ; and I say sincerely,
on the of the Great Western, that we are most

earnestly desirous to preserve the most amicable re-

lations with all our neighbours, and we think that a

better opportunity than the present was never yet

presented to consolidate our respective interests.

Gentlemen, for the state ofour internal affairs I refer

you to the Report and the accounts, which have

been distributed amongst you. It is very true that

our receipts are not so large as in seasons of national

prosperity ; but I think you must regard them as

satisfactory, when you consider the late violent dis-

turbances to all the political relations, and utter

prostration of all commercial interests. Many lines,

having made large extensions, have had less traffic

than before. With many the traffic has remained

stationary; with a very few only the traffic has

increased. I am happy to say we are in the last

category. The extent and details of that increase

are stated to you fully in the report which you have

received. That increase has unfortunately not been

proportioned to the length of the new lines that have

been opened; but you must bear in mind that the

Hungerford line has been opened for only the very

short period of eight or nine months-a period quite

insufficient, I think, for the developement of traffic ,

though it has gradually improved from the time it

was opened. You must bear in mind also that the

line was made, not merely for the purpose of local

accommodation, but with an ulterior view-to a

contingency (which has arisen) of its being neces-

sary to make a main trunk line to Exeter. Its

full advantage cannot be developed while it shall

remain a cul de sac, and the benefit from it

cannot be known till it forms part of another line

which shall be opened at both ends. Our expendi-

ture also has of necessity increased . Establishments

of porters, policemen and clerks, must be placed

upon and along the new lines. Every new line too

enters new parishes, and very largely increases our

parochial charges. You will observe that the paro-

chial charges for the half-year are heavier than they

have ever been before. But these involve an arrear

of 3,500l. of claims which were disputed-charges

which properly belong to a previous period, and if in

our account wehave given you credit for some portion

of the arrears of the Post-office which belonged to

our previous account, that may be fairly set offagainst

the additional parochial charge, which, though now

paid, properly belonged, as I have said , to a previous

period. With respect to our locomotive expenses,

you will see there has not been any increase ; on the

contrary, if you compare the amount of expenditure

with the work done you will find they have been

considerably diminished. The cost of working your

line for the half-year which closed in December

1847 was 62,5661.; for the half-year that closed in

June 1848, it was 62,5371. The saving, I admit, is

very slight-only a few pounds, but your trains have

traversed during the latter period a distance of 65,000

additional miles. On making a careful review ofour

accounts , the directors feel they are justified in re-

commending you tomaintain your half-year's dividend

at the rate of 34 per cent. You are all of you aware

that the half-year which closes on the 31st December

is always a more productive half-year than that which

closes onthe 30th of June. It was in consequence of

that, as well as in reference to other circumstances,

that the directors reserved a large amount of

balance on the 31st of December ; but ifyou will take

the accounts from the 30th June 1847 to 30th June

1848, you will find that the receipts of that period

justify the directors in recommending you the divi-

dend of 7 per cent . for the entire year. The directors

are most anxious to reduce the expenditure of your

establishment to the lowest possible amount, and a

committee is now sitting for that purpose. We are

also most anxious to reduce and to delay the expen-

diture of our contributions to other companies with

which we are in connexion, and we have been in

communication with Mr. Brunel to ascertain howfar

that object can be carried out consistently with pru-

dence and good faith. The receipts and expenditure

of a company are both, to a considerable extent, de-

pendent upon many causes which are beyond the

reach and control of any directors ; but whatever can

be done ought to be done ; and your directors are

fully alive to the necessity of devoting all their atten-

tion and all their energies (while we are passing

through this period of great national difficulty) to

strengthen and improve the financial position of your

un- company.

The CHAIRMAN commenced by expressing his

hopes that this would be the last occasion on which

he should have to detail an account of their parlia-

mentary proceedings. He observed : We have not

introduced one single new measure ; we have limited

ourselves entirely to revive those measures of the last

session indispensable to make good our position against

the South-Western. I had before expressed to you

the firm conviction entertained by your directors

that we should succeed in obtaining our bill for the

Windsor branch. We have not been disappointed .

We have obtained our bill, and it is our intention to

proceed as rapidly as possible in the construction of

that short branch. Theobject of that branch is to

prevent our traffic to Windsor being taken away from

us by the South-Western ; and I believe that it will

be effectual for that purpose. I know an opinion is

entertained that the extension of the South-Western

line to Waterloo Bridge will give them a considerable

advantage over us. I do not believe that such will be

the case. Every investigation hitherto made dis-

tinctly proves that the great bulk of all traffic to the

metropolis goes to the west and not to the east of

London. Some portion towards Surrey and that

neighbourhood-a newtraffic-will unquestionably be

carried by the South-Western, but my firm belief is,

that the great bulk of the Windsor traffic will con-

tinue to be, as it has hitherto been, carried by the

Great Western. On the other hand, the South-

Western have obtained the bill, suspended in the last

session of Parliament, for making a line from Salis-

bury by Yeovil to Exeter. But in these days, the

passing and making of a railway are by no means

synonymous expressions. A line from Basingstoke

to Exeter-and it has all yet to be completed-must

embrace a distance of 150 miles. Now putting the cost

at 20,000l. permile, the capital necessary for the pur-

pose will amount to 3,000,000l. I ask you, as rational

and commercial men, where will be found the people

in these days to make a line, costing 3,000,0007. , over

Salisbury Plain, and through such towns as Shaftes-

bury and Sherborne ? But even if it should be pos-

sible in some remote time, and under some circum-

stances yet to arise, to get that line made, still I will

not believe it would abstractany considerable portion

of your western traffic. The Great Western has, in

this session, obtained a bill for a line from Hunger-

ford to Westbury ; and the Bristol and Exeter has

obtained an Act for making a line from Castle Carey

to Taunton. By the completion of these two short
intervals we shall have a direct line to Exeter, only

one mile and a half longer than that of the South-

Western, and passing through a densely-populated

and fruitful district, and connected with all the ad-

vantages of speed and power attached to the broad

gauge. Gentlemen, I am by no means appalled by

the South-Western obtaining their Act for the con-

struction of a line to Exeter. The deliberate convic-

tion of my own mind is, that if the South- Western

should ever be so ill- advised as to proceedto the com-

pletion of the line, it will prove more unprofitable to

them than even the attempt they previously made

with our NewburyandWindsor traffic. I know it will

be retorted on us , that if the South -Western have been

aggressors in the South, we have been aggressors in

the North. It may be asked, what business has a com-

pany, calling itself the Great Western, to proceed to

Rugby, to Birmingham and to Wolverhampton ?

I answer that it was against our will, and we never

should have gone-we refused going to Birmingham

and Wolverhampton till the London and North-

Western had concurred with the South-Western in

forming lines of narrow gauge through the very heart

of our district, by Newbury, by Swindon, by Didcot,

by Oxford and by Banbury, to the North. We never

should have thought of going to Birmingham if the

Londonand North - Western had notconcurred withthe

Midland in pushing their lines down even to Bristol.

I do not advert to these circumstances for the pur-

pose of ripping up old wounds, which I sincerely

desire should be healed, but I am anxious on this, the

last occasion on which I shall, I hope, ever be called

upon to advert to the question, to enter a justification

of ourselves against the imputations still unceasingly

cast from various quarters, that the Great Western is

a contentious and pugnacious body, and that they have

been the aggressors against the London and North-

Western. The Birmingham and Oxford Purchase

Bill has now been read a third time in the House of

Lords , and awaits only the assent of the Crown, and

may therefore properly be considered as having been
passed. With that bill an end may be put to the
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Mr. SAUNDERS, the secretary, then read the report,

as follows :

Upon a review of the accounts for traffic during the last

six months, as compared with the same period of the year

1847, it will be seen that an increase has taken place of
about 24,6407., under the following heads of income :--

Passengers, &c.

Mails, expresses, & c.

Merchandise, cattle, &c.

Parcels

..

£1,630

10,010

9,900

3,100

RECEIPTS.

On shares

Debentures and calls in anticipation

Debentures

Loan notes and loans

EXPENDITURE.

..

Main lines per last account

Additional charge for main lines during half-year

Berks and Hants (cost of portion in operation ) ..

Cost of lines opened

Locomotive stock

Lines not opened
Subscriptions to other companies

Balance..

RECEIPTS.

..

Balance of revenue account for half-year

ending June 30 290,424 17 1

£348,097 4 0

£2,250,000
Account ofShare Capital to June 30.

25,000 shares, 1007. each, 90%. paid ..

28,000 shares, 50%, each, 50%. paid

93,000 shares, 251. each, 177. 10s. paid

37,500 shares, 201. each, 201. paid

69,700 shares, 177. each, 91. 10s.

5 shares, 201. each

252,205

..

Capital called

Capital uncalled

Total share capital

1,400,000

1,627,500

.. 750,000

662,150

6,689,650

.. 1,470,350

£8,160,000

(For Engineer's Report see Official Papers.)

The CHAIRMAN moved that the report be adopted.

A Proprietor wished to know whether there was

any truth in the statement that hadgone abroad that

the fares upon the Great Western trunk line ought

to have been reduced on the passing of the Birming-

He believed that the proprie-£6,478,221 ham and Oxford Act.

492,229 tors were aware that a legal question had been raised

3,190,217 on this point.
1,296,610

£11,457,277

Revenue Account for Half-year ending June 30.

£322,127 16 0
Traffic-Passengers

9,746 1 7

33,269 16 6

.121,874 12 2

104 69

20,611 7 2

Carriages, horses and dogs

Mails (according to recent award upon arbi-

tration ) , expresses, &c.

Merchandise, cattle, &c.

Warehouse rent

Parcels

Bristol and Birmingham Company, for rent,

& c. , including dividends on Cheltenham and

Gloucester tram-road ..

Interest on the cash balances of the revenue

6,800 0 0

aletter addressed bythe engineer to the directors, which will

be submitted tothe general meeting. The line ofrailway from

Reading to Basingstoke, and also from the Great Western

near Chippenham to Trowbridge, Bradford and Westbury

will be finished within a few weeks and opened for traffic.

It is the intention ofthe Board to reduce asmuch as possible

the expenditure on new works, and for the present to arrange

for an outlay of money only on such portions as are far

advanced , and likely to add to the revenue of the company.

The directors have observed with much pleasure the pro-

gress of a bill through Parliament during the present session,

The sum received from the Postmaster-General for the con- the object ofwhich has been the reduction of the charges on

veyance of the mails includes, however, some arrears forservices comprised in the award recently made by Sir W. shipping and goods inthe port ofBristol, which is calculated,

as they believe, to increase the trade over this line. The

Molesworth. It must be apparent from the foregoing state- impediments which have hitherto existed to the stream of

ment, taken in conjunction with the circumstance of 29 passenger and goods traffic, which ought to flowto and from
additional miles of railway having been opened in the mean- Bristol over your main line and all its branches, have been

time, that the ordinary progressive increase of business, a source of great regret and solicitude to your directors, but

heretofore experienced by almost every railway company they trust that the time is now come, when the city having
in the kingdom, has been suspended for a time, owing to recovered the control of its port, its commercial powers will

the general depression and stagnation of trade, and themonetary difficulties of the country. Thenewlines opened be rapidly developed , from which the proprietors of this

to the public by this company since July 1847, would of company may reasonably expect to obtain some advantage."

themselves, under other circumstances, have produced a Abstract ofCapital Account to June 30.

much larger revenue to the proprietors than the difference

referred to, and no reasonable doubt can be entertained

that such will yet be the future result after the existing em-

barrassments shall have subsided, when trade and industry

revive. The expenditure has been increased by the neces-

sary establishments for working the additional railway and

stations, as well as for maintenance of the new permanent

way and works, and the payment of parochial rates in

respect of such new lines, independently of some arrears

upon disputed assessments. With reference to all these

matters, as well as to a careful revision of the whole ex-

penditure ofthe company, the directors are employing their

best exertions to promote such rigid economy as may be

quite consistent with the safety of the public, and the good

management of the business confided to their charge. It

may be proper here to explain that the short branches of

the Bristol and Exeter to Clevedon, and to the town of

Tiverton (not having been included in the lease) , are worked

for the separate account of the Bristol and Exeter, and

consequently neither the traffic receipts nor the working

expenses of such lines are comprised in the revenue state-

ments of this company. The accounts have been trans-

mitted to each proprietor, after having been duly examined

and approved by the auditors ; and it will be seen from

those accounts that the residue of the premium on shares

realized in 1845, has been now brought into account to the

credit ofthe company, according to the pledge at that time

given to the proprietors. The directors recommend that

the same dividend as before, of 34 per cent . for the half-

year, be declared at this meeting, to be payable from the

disposable balance , which will leave the sum of 7,8211.88.7d.

to be carried to the credit of the current half-year, which

is always found to be productive of the largest revenue.
Acts of Parliament have passed during the present session,

upon theapplication ofthis company, for making a linefrom

Hungerford, to join the Wilts, Somerset and Weymouth at

Westbury, and for making the short branch from Sloughto

Windsor. By the former Acts no calls can be made, and

consequently no steps taken to proceed with the under-

taking during the next twelve months. It will be remem-

bered that the proprietors of a projected London, Newbury

and Bath line , subscribed under an agreement about

460,000l. for a guaranteed 5per cent. stock, and paid up the

deposit of 10 per cent. towards the Hungerford Extension

line. It will be necessary now to call upon the parties to

deliver in their claims for registration, preparatory to any

measure being adopted under the provisions of that Act.

The agreement with the subscribers to the Windsor line

entitles them to have two Great Western shares of 201.

(bearing a pro rata dividend only after the completion of

that line) in substitution of three of the original Windsor

shares of 201. each, allowing to them out ofthe two Great

Western shares for 407. the sum they had previously paid

as deposit on their three Windsor shares. The amount re-

quired for the construction of that branch beyond the sum

payable by the Windsor shareholders is to be provided by

this company, and the directors have reason to believe that

a satisfactory arrangement can now be effected for the com-

pletion of it without drawing heavily on the pecuniary

resources of the company, or creating any preferential

shares for that purpose. It seems to the directors essential

in order to preserve and secure the Windsor traffic tothe

Great Western line, that no time should be lost in con-

structing that branch. The bills for confirming and carry-

ing out all the conditions of the purchase of the Bir-

mingham and Oxford , and the Birmingham, Wolverhamp-

ton and Dudley, as well as for improving the line at

Leamington, and securing the broad gauge to Wolver-

hampton, have received the sanction of both houses of

Parliament, and are only waiting for the royal assent.

Your directors hope and believe that the enactments in

those bills may terminate all disputes and litigation with

other companies or individuals, and that the mutual in-

terests of all parties, hitherto conflicting, will hereafter bind

them to adopt measures, in a friendly spirit, which shall

contribute to the success and prosperity of their respective

constituencies. To attain that important object, to realize

for their proprietors all the benefits of the railway system,

and to afford the accommodation and advantages to the

public of which that system is susceptible, will be the con-

stant aim and endeavour of your directors. The increasing

and unjust demand against. railway companies for rates

under parochial assessments must, as theyconceive, havethe

effect of leading to some early and equitable alteration of the

law. It is to be hoped that measures may he devised among

those who represent the principal railway interests to act

in concert with each other upon that matter, in order to

protect all companies from the present harassing and oppres-

sive system of taxation-even, if necessary, by an appealto

the Legislature for a modification of the laws of rating. The

progress and condition of works upon other lines construct-

ing by, or in connexion with this company, is reported in

account during the half-year

Rent ofcottages, & c.

Registration fees ..

EXPENDITURE .

Maintenance of way, stations and works..

Locomotive account-

.. 2,677 18 1

2,105 16 3

224 7 6

£519,542 20

Coal, coke, repairs, wages to drivers , fire-

men, &c., oil, tallow and all other inci-

dental expenses

Carrying account-

Wages to guards, police, porters, clothing,

repairs of carriages, oil, tallow, &c.

General charges-

..

Superintendents and clerks, advertising,

printing, stationery and sundries, includ-

ing travelling expenses

Disbursements for repairs and alterations of
stations, &c., and for insurance

Compensation returns, and allowances

Government duty on gross receipts from pas-

sengers
Rates and taxes

..

Arrears, being assessments in dispute since

adjusted
Direction, salaries and all office expenses

Balance for half-year ending June 30

DEBTOR.

..

..

£39,314 19 7

62,537 12 2

61,660 18 6

The CHAIRMAN : It is perfectly true, as the hon.

proprietor has stated, that the question has been

£11,457,277 raised as to the tolls of the Great Western. That

£7,898,151 question has arisen out ofthe construction which has

69,849 beenplaced on two different Acts ofParliament passed

502,759 inthe year 1847-the one called the Birmingham,
Wolverhampton and Dudley, and the other the

8,470,759 Great Western Amendment Bill. There is something

842,563 conflicting in the terms ofthese two Acts, and out of
1,122,360
875,387 this circumstance has arisen the question whether

146,208 the Great Western is or is not liable to an immediate

reduction of their tolls. The directors felt it their

duty immediately this question was raised to take

the opinion of the most eminent counsel (Sir F. Kelly

and Mr.G.Turner),both in commonlaw and Chancery.

The opinion of both those gentlemen is decided, that

the Great Western is not liable toareduction of their

tolls till the Birmingham and Oxford, and the Bir-

mingham, Wolverhampton and Dudley shall be

transferred into their hands, and be at work forthem.

A different opinion has been given by the Attorney-

General and Solicitor-General; but, as it is possible

that litigation may arise out of this question, and as

it is a delicate matter for laymen to interfere with

questions of law, it may be desirable that I should

not on this occasion say anything more in reference

to the legal part of this subject ; but as to the ques-

tion ofcommon sense and common justice I can have

no objection in expressing my opinion. Unquestion-

ably, it was never thought that the Great Western

should subject themselves to a reduction of their tolls

till they received possession of that which was to be

an equivalent for that reduction. Surely it can

hardly be said that we are to pay the price for a

commodity before that commodity is in our hands.

I think therefore that the common sense-the com-

mon justice of the question must be clearly, conclu-

sively and decidedlywith us ; andI canhardly believe

that anarrowtechnical construction oftwo Acts ofPar-

liament can, by bringing one portion to bear against

another, be interpreted in a way to act so injuriously

to us. If, however, we should be reduced to the al-

ternative, and if we are compelled to lower our fares,

I hope the proprietors will not suffer by such a severe

and harsh enforcement of the law ; on the contrary,

I believe the Great Western would, as a mere ques-

tion of profit and loss, become gainers by such a con-

struction and enforcement of the law. You are aware

that there is no company in this kingdom (I say so

with confidence) that affords so large an amount of

accommodation as we do. The number of trains and

the number of miles run by us are infinitely greater

than those run by any other company whatever-

there is no company in this country that gives the

same accommodation by express trains, either in the

time in which they perform their duty or with re-

spect to the class of persons who are enabled to travel

bythem. There is no company in the kingdom that

gives the same convenience to the public in the way

of return tickets. Upon other lines, it is true, re-

turn tickets may be obtained, but then there are so

many difficulties and obstructions connected with it

that it is hardly available for the purposes for which it

has been obtained-viz., for a single day only. On

the Great Western line those who require to travel a

short distance have the advantage of travelling byall

the trains, while those going a considerable distance

have two days, and others going to the further por-

tions ofthe line are allowed three days for the use of

the ticket, exclusive of Sunday. Canit be reasonable

or just that a company giving this large amount of

accommodation should be compelled, by amere tech-

nicality ofthe law, to have their fares reduced before

they obtain that fair equivalent which a just and

common-sense view ofthe question raised shows that

21,547 0 3

680 14 4

3,030 14 11

14,271 0 10

18,829 18 8

3,561 8 9

3,682 16 11

290,424 17 1

£519,542 2 0

General Revenue Account, from Jan. 1 to June 30.

£215,526 10 0
Dividend for half-year to Dec. 31

41,791 12 3
Balance carried forward

BRISTOL AND EXETER-

..

£257,318 2 3

Half-year's fixed rent, from Dec. 14 to

June 13 ..

Tollage on 298,703 passengers, conveyed

9,061,897 miles, at d. per mile

Tollage on goods, viz . 68,447 tons, conveyed

2,905,794 miles, at d. per ton per mile..

Balance of interest paid on loans

Balance disposable ..

CREDITOR.

..

£35,978 10 0

9,439 9 6

3,026 17 4

57,693 3 7

..241,959 3 7

£348,097 4 0

£257,318 2 3

£41,791 12

Balance of former account

Balance as per last statement

Balance of premiumon shares realized by this

company (after deducting 30,000l. whichwas

credited on account to June 30, 1847, and

16,3667. 158. 4d. interest charged on shares

subscribed to other companies, not yet re-

ceived ... .. ..

3

15,880 14 8
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they ought to receive prior to such a reduction? But

in the fares are thus unjustly reduced, what will be

We must diminish the
the inevitable consequence?
number of our trains, and limit within the narrowest

compass the accommodation of return tickets. The

odium and responsibility of this will not be with us,

but it will be with those who compel us to resort to

such a diminution of public accommodation.

A Proprietor inquired whether any satisfactory

arrangement would be made with respect to the

London and North-Western using the Birmingham

and Oxford line.

The CHAIRMANsaid that clauses, technically called

running clauses, gave the London and North-Western

right to use the line. He did not think this would

lead to any inconvenience on the part of the Great

Western, because he could hardly believe that the

former company would be disposed to take traffic

from their own line and pay a toll for it on the

Oxford and Birmingham. Both gauges were to be

laid down, but power was reserved to the Railway

Commissioners to remove the gauge which they

thought inconvenient to the public. As the line ran

out of and into a broad gauge, he thought there would

be very little doubt, if either gauge was removed,

which of them it would be.

Mr. CROSTHWAITE, in answer to a question from a

proprietor, explained the amount of borrowed capital

onwhich interest was paid, and the share capital on

which the proposed dividend of 7 per cent. would be

appropriated.

Mr. GORE thought, that as the dividend would

shortly have to be paid on an increased amount of

called-up capital, the dividend should be at the rate

of3 per cent. only for the half-year.

The CHAIRMAN said , that any observations on this

subject would better come from the hon. proprietor

when the recommended dividend was proposed.

The resolution was then carried unanimously.

The CHAIRMAN next proposed a resolution for the

payment of a dividend at the rate of7 per cent.

The motion having been seconded,

Mr. GORE moved that it be at the rate of 6 per

cent.

The motion not having been seconded, the original

resolution was, after an explanation from the CHAIR-

MAN of the reasons which had induced and which

justified the directors in recommending a dividend at

the rate of7 per cent. , also carried unanimously.

The CHAIRMAN next moved-

That the directors be, and they are hereby empowered to

enter into such agreement or agreements as they may con-

sider expedient for the purchase of lands, and construction

of the Windsor, and for raising the requisite capital, under

the powers of the Act, intituled An Act for making a rail-

way from the Great Western, near Slough, to the town of

New Windsor, in the county of Berks, ' and for such purpose
to create allot new not exceeding
subject to such terms and conditions as may be deemed

necessary.

The motion was carried.

The directors returned to London by special train,

in 2 h. 24m., or at the rate of upwards of 48 miles

per hour, including all stoppages.

BIRMINGHAM, WOLVERHAMPTON AND STOUR

VALLEY.

Aug. 14.- Half-yearly Meeting, Birmingham.-

Mr. J. F. LEDSAM in the chair.

required fromthem with regard to their expenditure,

and which it had not been possible to obtainin time

The Commissioners hadfor the present meeting.

the London and North-Western and the lines associ

required voluminous returns ofall capital accounts of

ated with them, as well as of that company. Under

the arrangement, the last call of 17. 10s., due on the

7th of August, would be a final call, the London and

North-Western undertaking to provide all further

capital required for the completion of the line. The

total amount of work executed was about 120,000l. ,

leaving about 238,000l. to be done. As far as the

works had proceeded they had been carried on satis-

factorily. The tunnel under the town of Birmingham

was nearly completed, and the permanent road laid

through it. The retaining walls at Spor-lane andthe

two viaducts at Wolverhampton were in a forward

year. The works at Smethwick, the embankment at

Bushbury and the excavation at Deepfields were the

state, and would be finished bythe end of the present

least advanced, but there was no reason to doubt

that the whole line would be completedby thespeci

fied time, December 1849. The directors declared

335 shares forfeited, for the non-payment of the
second call. The statement of accounts showed the

receipts at 650,5057 . 18s. 2d.; expenditure, 563,7304

2s . 6d.; balance, 86,775l . 158. 8d.
On the motion of the CHAIRMAN, seconded by Mr.

WILLIAMS, the report was adopted.

Mr. MORGAN, the secretary, read the Report. It

referred the proprietors to the report presented at

the last half-yearly meeting, when provisional

arrangements were stated to have been made by the
The CHAIRMAN next moved that the shares (the

directors for the leasing of the line to the London

and North-Western, and were confirmed and sanc- numbers of which he read) should be declared

tioned by the directors then present. Parliamentary forfeited, and the directors authorized to sellor

powers had since been obtained, in the bill for otherwise dispose of them as they might think fit.

forming the Smethwick deviation, for carrying out

the leasing of the line to the London and North-

Western. The termsupon which they were obtained

were, that they (the Stour Valley) should have the

power ofleasing their line to the London and North-

Western as soon as one half of the capital authorized

by their Act to be raised should have been paid up

and expended. That proportion of capital having

been expended, the directors would be enabled to

complete the leasing of the line as soon as the Com-

missioners of Railways had issued the certificate

TRAFFIC TABLE.

A Proprietor inquired whether, if a defaulter paid

up his second call before the directors proceeded to

dispose of his shares, he would be allowed to retain

them.
The CHAIRMAN replied that the matter would

altogether be at the discretion ofthe directors.

The proposition with regard tothe forfeited shares

was also unanimous
ly adopted.

[Forfurther Reports ofMeetings, seep. 579.]

Amount

of Share

Capital

Amount

of Loans
Bet. Pann.

Amount

already
expended

Last Div.
or Interest

NAME OF RAILWAY

1846 1847

I
n
d
e
x

N
o
.

Number
Week

ending

£ £ £ £ £

of Pas- Parcels, Goods,
TotalPassen- Cattle,sengers

gers, &c.

£

GROSS RECEIPTS OF TRAFFIC

Corresponding

Period

Miles worked

From

Since July 1*

July1to

Dec. 31 ,
1847

at correspo
nd

ingperiodsof

&c.

1848 1847

1847 1846 1848 1847

945,081

2,467,361

158,486 997,284

838,262 3,594,470

Int 5 Birkenhead ,Lancashire& Cheshire 1 Aug. 13

Caledonian

761

2 -12 21698

2,312,678 594,794 2,871,470
Chester and Holyhead .. 3 12

528,169 233,119 754,529

395,915

450,000 150,000 415,073

3
6
6

Nil. Dublin and Drogheda 10 8841 608

9 6 Dublin and Kingstown 15

8 Dundee, Perth & Aberdeen Junct. 12 17895 950

821,185 245,800 1,062,742 East Anglian..
13

1,832,781 310,984 1,733,915
East Lancashire.. 12 24282) 870

པ།|ཚ
ི

|
|

སྱཱ

£

920

5,561

2,235

4
3
1£ £ £

808 736 6,322

33,308

10,801

4
1
1£ 15 15

5,594 18,995
1411

1

59

791

1,102

1,003

1,253 1,143

935 5,726 7,170

8,451 9,588

305 1,255 1,120 417 8,573

548

1,297 998

8,677,936 1,294,305 9,883,859 63

832,563 212,990 979,926

4 Eastern Counties and Norfolk

Eastern Union

13 72119 10,446

10

1,873.384 575,073 2,481,767
8 Nil. Edinburgh and Glasgow 11 12 27836

944,855 334,842 1,392,092
Int 4 Edinburgh and Northern 12 12 40071 1,814

2,060,794 55,922 2,097,321 7 6 Glasgow, Paisley, and Ayr 13 12 19839

650,000 216,666 845,545

1,843,903 529,753 1,809,787

6,055,697 4,941,192 10,970,636

21 4 Glasgow, Paisley, and Greenock.. 14 12 18033

Int 4 Great Southern and Western 15 12

8 7 Great Western 16 13

155,653 40,440 174,600
Nil. Kendal and Windermere 17 15 3493

425

1,2721,334

923

2,658

18,530

261

4,047

2,239

2,606 2,820 2,261

23,0006,924

10,013 355,844
5,733 16,179 15,411 10,560 113,588

0319,6751,218 398

28,17826,3234,704 4,735
13,486

20,68617,184

4,237

8,441

21,78
7

35

26,87
2

73

24,1317,495
47

31

295 277

28,89
9

51

99,14
8

57
48

70,858

381

432

50

1,304 1,347 1,242

3,090 2,080

5,009 23,539 21,543 20,453

240

9,8849,631

23,173

157,365

12,614

155,034

1,084,046 360,293 1,476,102

5,252,538 2,373,733 7,597,618

14,044,573 9,186,672 22,835,120

1,083,113 188,880 1,241,06)

4,507,942 1,501,138 6,087,822

4 Lancaster and Carlisle 18 11 7944 2,442
561

311

3,003 1,699

1,596

16,710 10,626

7 7 Lancashire and Yorkshire 19 12

10 8 London and North-Western 20 13

1층
13 London and Blackwall 25

7 4 London, Brighton & South Coast 22 -12 63507 10,316

6,327,920

142,899

1,516,188

6,264,164

3,600 145,135

719,722 2,336,624

10 8 London and South-Western 23 13 10,098

12,551 11,406 10,157

34,692 14,347 49,039 49,115 46,285 328,921

1,406 1,496

1,268 11,584 10,660 9,831

1,733 11,831 10,889 8,182

80,742

81,498

78,055

Nil. Londonderryand Enniskillen.. 24 12 97 55

5

1,020,000

557,017 249,800

157,584 261,447 440,851

7,559,285 2,208,539 9,853,122

725,332

1.036,334 411,797 1,407,375

2,564,163 411,441 2,800,748

200,000 1,144,810

780,272

5 Manchester, Sheffield & Lincolnsh. 25

Maryport and Carlisle

12

152

3,392

288

2,525 1,939 20,592 16,540

26 13 3734 359 344

7 7 Midland .. 27 12

Int 4 Midland Great Western (I. )

518686703

24,401 23,193 20,903

4,582

161,267 155,291

1,086

1,556

47,464 131

522,72
7

286
4,398 10 10

36,50
7

70
73,477 249,208 154 192

339,248 1,219,92
3

435 378

10,063 27,427

77,862 242,754 196 189

1,142

4,675

60,617 62

16,397 28

574,96
9

423

34,399

F
R
E
E

4

75,556 254,806 162 137

3,290
14 14

28 13 813

5 6 Newcastle and Carlisle 29

900

2,703 2,227

6,579
18,205

5 North British 30 12 2,163 910 3,073 2,950 2,127

Scottish Central 31 12 11222 957

1,219,585

Shrewsbury and Chester

265 $1,222

32 13

407,200 1,609,071

374 529 903 519

South Devon 33

6,784,002 334,100 6,932,181 6 South-Eastern .. 34

628,734

12 103986

194,700 820,056 5 Taff Vale 35

484,684

12

200,000

1,639 1,583 1,248

684,684 43 Ulster

101,123 47,574

36

147,095 4 Whitehaven Junction

3,433,513 846,773 4,466,526

37

13 11617

-13 5008

554

171

9

2,632,236 1,061,028

9 York, Newcastle and Berwick 38 12

3,799,297

6,829

10

254

34

7,578

808 861 749

1,087 626

8,719 1,918 10,637 10,979 10,168

7,013

73,462 74,048

45

14,114 23
23,56

3
50 29

260,1
90

165

43,32
1

38

10,66
9

12,25
8

18,747 16,944

36

60,410 66

63,495 82
82

7,193
23

3,3314,996

5,662 5,883
20,623

36
95

12

205 260
1,331 1,690

10 York and North Midland..

14,407 13,408
92,002

39 12 36096 6,330 3,896 10,226 9,322 7,478
67,530

78,682 303,92
3

269 236

59,972 225,08
3

234 1875

5,598
12

FOREIGN

1,500,000 573,338 Int4

2,000,000 750,000

8,000,000 2,000,000 Int4

1,280,000

12,600,000

1,176,000

600,000 Int4

1,600,000 400,000 2,011,720 12

1,440,000 960,000 2,082,916

800,000 960,000

4 Amiens and Boulogne

Dutch Rhenish ..

Marseilles to Avignon

4 Northern ofFrance

Orleans to Bourges (Central)

4 Orleans to Tours

12 Paris and Orleans ..

10

40

41 7 9714

42

43

.. 44

45

46

1,230 1,580

18,55
2

76

+15,895
19,436

1

114 Paris and Rouen

5 Rouen and Havre

604,100 13 13 Strasburg and Basle

West Flanders

47 -12 15547

48 12 8908

..(monthly) 49 in June 59037

(ditto) 50 ditto

5,750 9,793

2,427 4,174

6,414 8,730

897

26,898

11,247

76,98
6

59

Topresent date: corresponding period in second column. From May 1, 1848. 2,465 . deducted for collection and delivery-last year it was 1,9687. § Exclusive oftollage payablebyEdin.&Norther

87,506 79

212,54
9

82

53,299 193,42
2

85

22,016

312,4
47

211

51,051 107

8
5
2
8
2
1
2
1
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SHARE LISTS-(See also nextpage.)

[The Returns are furnished bythe following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the Birmingham by Mr. W. BANKS ; and the York by Messrs. GRAYSTON & EARLE.]

NAME OF COMPANY

1002 TL

50 All Aberdeen

2

20 3 Ambergate, Nott. & Boston

50 47 Belfast & Ballymena..

31 10 Birkenhd, Lanch. & Chesh.

273 All Chester & Birk. consol.

20 13 £20 Shares .....

20 All Birmingham & Oxford

20 10 Birm. Wolverh. & Dudley..

132 133 Birm.Wolverh . & StourVal.

25 All Bolton, Blackbrn &W.Yrks

25 10 Blkbrn, Clith. & N.-W.
18 All

20 5

100 85
33 25

24

w 2 Preference

Boston, Stamford & Birm.

Bristol & Exeter

ww

17 14 Buckinghamshire

50 All Caledonian....

25 83
50

2

New Shares ....

Shares .....

Preference

47 Chester & Holyhead .

15 All 2

50 324 Cork & Bandon..

7 Cornwall50

25 31 2 -Shares

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 17 Dundalk & Enniskillen ..
20 All Eastern Counties

10 5

63 All

63
50

22

222
New, gua. 6 per cent.

Extension 5p.ct. No. 1

Ditto No. 2

(N. & East. ) (5 per ct. )

99
www33

12 ww ~39
50 23 2 2

1-Shares
New Shares

25 All Eastern Union

20

20 10

Guaranteed 6 per cent.

Ditto..

25 All East Anglian (L.&E.,L &D. )
18

31

25

229

39
25 19

6 All

(Ely & Huntingdon)
Ditto Pref..

East Lancashire

2

New

New -Sh. (PrestonEx .)

621 6 per ct. Pref. 1 - Shares

25 23 East Lincolnshire

50 All Edinburgh & Glasgow
25 15

12 All

Shares

-Shares

New

25 Edinburgh & Northernوو
25 61 2

25
28 Exeter,Yeovil & Dorchester

8 All Glasgow,Dumfries&Carlisle
Stk. Glasgow,Kilmarnock &Ayr

99
Stk. 15 Preference consolid.

25 All Glasgow, Paisly& Greenock

7 39
25 15 Great Northern
25 24

100 All Great North of England
40 15

30 All

15 114 2

New

New £30 Shares..

New £15 Shares

50 42 Great Southern & West. (L.)
100 90 GreatWestern

London Liverpool
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NAME OF COMPANY

Liverpool

S. M. T. W. Th. Fri. ThursdayFridayto

44 ::

30 29 28 289

29 28

29

29

46 47 45

38 31

25 22 2

50 229

9 2 5 per ct. guaranteed

232 23 2323 23 23 23 50 99

14 133 133 134 133 5 3 2
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20 3 Li'pool, Crosby & Southport
avr. 13 London & Blackwall

Extension....

50 All London,Brighton & S.Coast 299

Consolidated Eighths

Pref.Conv.5 p. ct.1848 47
Guaranteed 6 per ct.

avr. 123 London & Greenwich ....

Stk. 100 London & North-Western 1181181191+115113114

1-Shares (New)

-Shares

avr. 18 22 Pref. or Priv.
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*242 243 25 24 24 23
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.. 273 26

25 24

25 26

25 7

20 2

40 20

10 9

10 9

10 1

2 7 7 78 7 71
22 6 6 6 6 6

f114

8 7

7 61

115 114 114

71

2

2

22

2

50

£40 Shares, L.&M...

1-Shares, A, ditto ..

-Shares, B, ditto ..

-Shares, C, ditto ..

1London, Salisbury & Yeovil

29 25 25

101 101 10 108 10 10

101 10 108 108 10 10

3 31
33 31

25 25 25 41 40 40 41 40

141 148 14 50 42

40 34

2 29 27 28 29 284 28

2122

38 41

62
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:
:
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:
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:
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:
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:
:
:
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141 142 143 14

5053

141 14 141

53 53

69 63

61

51 52 49

124

50 12 7
10 All

25 10

2

2
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50 35 2

20 11 22

12 63 2 Ditto ...
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594+56

123 12

56

97 10

50 All London & South-Western 421 42
New Shares .......

New

50 All

40 97

2

2

Consolidated Tenths

Consolidated Tenths

Thirds163 112

16 1 NewScrip, pref. 7 p.ct.

50 27 London
derry

& Colerai
ne

50 25 London
derry

& Enniski
llen

20 4 M'chest
erBuxto

n
&Matloc

k

100 All Manche
str

. Sheffiel
d
& Lin.

25 18 -Shares, No. 1 ....

1-Shares, No. 3

25 17

Sheffield &Linensh.J.

GreatGrimsby..
Ditto ...

Grimsby Dock.

20 21 Manchester & Southampton

Birmingham & Derby

Cons.Bri.&Bir. 6 perct. +117 116 117
Bristol & Gloucester ..

Ditto

Leis.&Swa. 8 per ct. gtd.

50 424 Midland Great Western (I.)

100 All Newcastle & Carlisle

New -Shares

25 20 Newmarket..

25 6 Newport & Abergavenny.

7 Newry & Enniskillen

Stk. 100 Norfolk..

New £20 Shares

Extension

25 All North British..

Stk. 100 Midland

16 16 50 20 New2

11 11 Stk. 100 2

41 41 Stk. 100

24 24 22 22

24

21 22

50 38

37 143
38 39 38 37 38 38 Stk. 100

9 91 9 92 81

:
:
:

6
8
1
4

+

:
:
:
:
:

25

50

وو

20 10

20 20151

55 5급 5호 51 5 12 ,, -Shares..

8 4 24

6 All

65 6

-Shares

1-Shares..

Extension

68

233+227
66 65

69 67

981 98 97 96 934 101 96

13 12 12 12 12 11 13 127 12

72 70 69

116116 116

76 74 73

119 118 118

44 44

19 197

17

109 107 107

27

c::
:
:
:
:64 64 614 68 64

20

213 211 201 212 21

9

21 2

49 4

68 50 4 Northern Counties Union..

20 2 North and South-Western

8 North-Western

50 45 Oxf.Wor'ster &W'hampton 25

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
。

Preference Shares ..

5 50 51
London & York Ext.

664 664

69

66

25 26 25 24 254

81 82 83

46

82 85 81 82

47 46 48 44

173 19 173 18

181

101 102 103

19 17

10 10 11 11

21 21

Extension.... 63
98 98 98 98

-Shares

-Shares

49 48 48 48

22

50 All 2 -Shares

25 21 -Shares

20 All 22 Fifth-Shares

17 13 22 New

18 18 18 18

:
:
:
:
:
:
:
:
:
:
:
:

0
1
:
3
8

:
:

6

+

274-42074

8120 12 North Staffordshire $9 82 98
20

251 25

15 7 Reading, Guildf. & Reigate 68
8 1 Royston & Hitchin

25 All Scottish Central..
23

25 39 Scottish Midland

233 234 23 24 20 23 22

.. 21 18

3 31 3 23 23 3골 3급

:
2
2
2
1

1}

63 15 9 Shrwsbry. & Birm. Class A
Class B9 5

20 2 Shrewsbury& Hereford

20 20 20 16 Shrewsbury & Chester

10 8 Shares

10 All 8 per cent. preference

20 4 Shropshire Union

50 All South Devon ........

avr. 331 South-Eastern (Dover)

Newiss. at 18 dis. No. 1

Ditto 16 dis. No. 2 ..

81 81

:
:
:
:
:
:
:
:
:
:

13

18 11 11 11
16

711 72 70

36 36

70 24 241 241 23 24 24 23
35 35 32 24 14分

73

14 138

78 7

131

7 7

6 5

55

31 29 30

26 25

42

79 77

13 2

342
13

4
2
1

342

127

51+492

3
4
4
8
4

2

New Thirds 10 9

-Sh. issued at 12 dis.

37 37

26 25

91 91 913

104
91

39 38

50 All Leeds & Thirsk

20 2 L'pool, Manch. & N'castleJ.

*ExNew Shares.

25 2 2

Branch -Shares ....

NewBranch do. (blue)

50 30 2

35 3 2

New

Preference, 6 perct..

80

+ ExDividend.

16

26 24

:
:
:
:
:
:
:
:
:

34

48

90 90

16

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

13 33 22

30 25

10 All

2
103

2 Ditto 20 dis. No. 3 ..

3
4
0
4

7
1
7

24

14 14

103

2 Ditto ditto No. 4 67 63 6

12 5 South Staffordshire Junc...

50 28 SouthWales .....

20 4 SouthYorkshire, Donc. & G.

112 118

100 All Taff Vale

50 171 Thames Haven

15

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

234 232

11

15

20 13 Whitehaven&FurnessJunc.

25 15

25 8

25 All

w

Preference

231 24 24 25 10

50 45 Ulster

20 4 Vale of Neath

20 154 Waterford & Kilkenny..

50 45 Waterford and Limerick

50 423 Wear Valley, 6 per ct. gua.

20 6 West Cornwall

50 35 Wilts, Somerset & Weymth. 18

16 9 Windsor,Staines & S.-West. 111

25 All York, Newcastle & Berwick 303 304 30
New No. 1......... 162

83 84 83

"
Newcastle & Berwick 294 29
New No. 2......

Stk. 100 York & North Midland ..

25 10 22

225 All

+ ExInterest.

Preference

E. & W. Riding Ext. 29

3839

:
:
5

12

:
:
:

18 18

11급

11 11 11

127 127 126

11 11

161 168 161 17 161

84 84 88
29 28

10g 103
123

114 11

29 291 28

Settling Days, Aug. 30, 31.

9 9

111/

29 29

103 10
135 128

12

30 29 29 28 28

:
:

31 31

16 16

30 29

111 111

30 28 Huddersfield & Manchester

10 9

50 All Hull & Selby
25 ww39
12

99

25 20 Ipswich& Bury St.Edmunds

25 17 Ipswich, Bury& Norwich ..

Exten,Scrip (late C.&E.)
25 2

25 All Kendal & Windermere....

100 86 Lancashire & Yorkshire

50 43

25 17

20 9

32 13

61 All

10 2

22

24

-Shares

-Shares

ww Fifths..

w

2

22

ww

24

w

50 43

50 38

50 All

100 93

20 6 w

25 All

12 9

www

2

W

Thirds

Sixteenths..

New, gua. 6 per cent.

(Liverpool & Bury)

-Sh. (lateHd.& Shef. )

-Sh.(lateWd. P.&G.)

(late Man.B.& Bury)

West Riding Union
Preston & Wyre

-Shares, A ...."

50 All Lancaster & Carlisle....

162 10

50 47

37 19

1274

2

Lancaster & Preston..

22

ww New -Shares .......

50 All Leeds & Bradford..

50 ,, Leeds, Dewsbury& Manch.
25 22

:
:
:
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SHARE LISTS continued- (Foreign Lines)

Liverpool
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50

163

20

20

NAME OF COMPANY

20 Boulogne & Amiens ..

16 Central ofFrance

Ceylon ......

10 Demerara...

4 Dendre Valley...
Direct Bombay and Madras

7 Dutch Rhenish

31 East Indian

Great Indian Peninsular

4 Italian & Austrian..

6 Louvain à La Sambre..

7 Luxembourg

5 Lyon & Avignon

2 Madrid & Valencia

*Ex Interest.

London

Friday to

S. M. T. W. Th. Fri. Thursday

..61 61 61 61 61 61

6
: 64

:
:

:
:
:
:
:
:
:
:

⠀
⠀
⠀
⠀
⠀
⠀
⠀
⠀

::::::!|Y
o
r
k

NAME OF COMPANY

20 All Namur & Liége ..

20 10 Northern of France ..

20

20

6 Orleans , Tours &Bordeaux

41 Over-Yssel

203 11 Paris & Lyon

All Paris & Orleans ..20

20

20

20

20

""
Paris & Rouen

8 Paris& Strasburg

All Rouen & Havre..

""

Sambre & Meuse

Strasburg & Basle..

9 Tours& Nantes
14

20

20 16 Tournay,Jrbse ,Lndn &Hsslt

20 8 West Flanders

+ Ex Div.

London Liverpool

Fridayto
S. M. T. W. Th. Fri. Thursday

4/

:
:
:
:
:

1
0

:::::
:
:
:

:
:
:
:
:
:
:

M
a
n
-
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e
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25 25

16 16

:
:
:
:
:
:
:
:
:
:
:

:
:
:
:

+18

9 71 7

Term Amount in
of

Loans
Shares

Lease

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid] Name of Line

PARIS SHARE LIST-August 10-16 .

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

N
o
m

.

A
m
o
u
n
t

p
a
i
d Actual Prices for Cash.-Exchange 25f. 50c.

10

Yrs. £.

33

£.

800,000 1,280,000

£.

2,080,000

99 1,500,000 1,500,000

40 1,280,000
1,280,000

4 per ct.duringworks January

19f. 70c. or 14s. 7d.

5.65f.

Avignon & Marseilles....

November

July 1

Boulogne & Amiens

Central of France

£. £. s. d.

20 20

20 20

20 16

10 7 9

689

11

£. s. d.

10 7 9

689

12 14 15 16

£. s. d.

8 14 0

£. s. d. £. 8. d. £ s. d

8 12 6
886

6 10 6 610 6

37 720,000
720,000 6f. 50c. or 5s. 3d. Oct. 15

75 800,000
800,000

38 8,000,000
8,000,000

Ditto

5f. or 38. 10d..

ditto

28 2,600,000 2,600,000 7f. 50c. for 1846-7 ....

411 400,000 8,000,000 4f.....

Jan. 1

Sept.

September

Dieppe & Fécamp

Montereau & Troyes

Northern

Orleans & Bordeaux

20 20

20 16

20 10 5 09 509 4 19 3 500

20 6 1 18 6 1 19 3 1 19 3 1 18 6

Paris & Lyon
20 10 3 14 9 3 16 3 3 16 3 4 0 3

99 1,600,000 2,000,000400,000

99 1,440,000 960,000 2,400,000

44 250,000
5,000,000

62f. 70c. for 1847 ..

28f. 15c. or 21s. 9d.

2.70 f.

April
Paris & Orleans 20 20 26 7 3 26 7 3 26 56 26 6 3

Feb. 7
Paris & Rouen.. 20 20 17 7 6 17 7 6 17 8 3 17 8 3

July 1 Paris & Strasburg
20 8 2 1 3 1.17 6 1 17 6

1 18 3

99 800,000 960,000 1,760,000 20f. for 1846.. January
Rouen & Havre 20 20 7 16

99 240,000 500,000 740,000 10 cent.

70 1,176,000 604,100 1,780,100 8f. for 1846

34 1,600,000 1,600,000

99 540,200 256,000 696,000

ann... Oct. & April

May

an.. Oct. & April

4 per ct . during works

130f. cent.

St. Germain
20 20

Strasburg & Basle
14 14 396

7 16 9

396

826 8 26

389

Tours & Nantes 20 8 1 56

99

~ w

Versailles Right Bank

Left Bank...

20 20

20 20

4 14 0

403

1 5 6 1 5 6 163

4 14 0 4 14 0

4 0 3 40 3 403

|||||
|

|[H
o
l
i
d
a
y

.

610 6

4 19 3

1 18 6

426

2656

17 8 3

1 17 6

800

396

156

Bank Stock

3

400,000 200,000 600,000

Money Market.

PRICES OF BRITISH STOCKS.

....

Sat. Mon. Tues. Wed. Thurs. Fri.

197 99 197 99 197499 197 99 1968 196 98

Cent . Red .. 26 863 863 3686186 @
86 853 6 851

863 87 869

86 863 Cent. Cons . 86

31 86 87 87Cent...... 863
863

87 83 9 81 87 9
Long Annuities

239 43
India Stock 239 43 240 43 240 43 240 43
India Bonds.. 27s30p 25830p 25s28p 25830p 24s28p 23s28p

Exchequer Bills 33s37p 30834p 31s35p 31s34p 31835p 32835p
86 86

Cons. for Acct. * 86 861 # 863 86 1

Ex Div.
* For account, Sept. 7.

mysterious allusions on the part of directors. North

British thirds, subjected to a heavy call, have drooped

in consequence, but are now looking better. The

following are the latest prices :-Ambergates, 3 dis.;

Darwens, 13 dis.; Fleetwoods, 5s . 6d. per share ;

Great Northern, 5 per share ; Hull and Selby, 100 ;

ditto , halves, 50 ; North Staffords, 33 dis.; North

British, halves, 9 ; ditto, quarters, ditto, thirds, 24 .

FLINT & TOOTAL.

Glasgow, Aug. 17.-During the last eight days no

transactions of importance have occurred except in

Caledonian preferences and Great Northerns ; in the

latter especially a large business has been done at

prices from 9 to 94 dis., closing firm to-day at 9 dis.

The tone of the market generally is languid and

The following are to-
prices lower than last week.

latest sales :-Caledonian preference, 6s. 9d.

prem.; Ayr halves , No. 1 , 8 dis.; Great Northern,

94 dis.; North British, thirds, 2 dis.; Paisley, Barr-

head and Hurlet, 1 dis.

BUCHANAN, AITKEN & Co.

London Stock Exchange, Aug. 18.-The great fears

entertained about the harvest, and the disappoint- day's

ment felt at the reports of several of the railway

companies, have produced a great depression during

the week. The reduction in the dividends for the

past half-year has much contributed to increase the

disinclination to purchase railway property that has

been lately manifested by
IRON TRADE.—Glasgow, Aug. is little

Liverpool, Aug. 17.-Since the declaration of the change in our pig somarket forthis week tw

sellers , and prices firm at 45s. 6d. for No. 1 , and 45s.

for mixed numbers, cash.

dividend upon the London and North-Western stock

our market has been extremely inactive, and prices

generally have declined. To- day, at the opening,

prices were very heavy, but at the close there was

a somewhat better feeling. SUDLOW, Brothers.

Manchester, Aug. 17.-I again have to report a flat

market and lower prices. The reduction of the

London and North-Western dividend has had a de-

pressing effect on the shares in almost all other lines.

SAM. GRINDROD.

Birmingham, Aug. 17.-In this market a tolerable

[Secretaries ofcompanies are requested to forward notices of Meet-

ings, and closing of Contracts, as early as possible. ]

MEETINGS.

BIRKENHEAD, LANCASHIRE AND CHESHIRE .-Aug. 26. Bir-

kenhead.
BUCKINGHAMSHIRE.-Aug. 25. Euston station, at 2.
EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.

Aug. 24. 12, Old Broad- street , at 2.

EASTERN UNION.-Aug. 25. Ipswich, at 1 .

DIVIDENDS.

GREAT NORTH OF ENGLAND.-57 . on the 1007. shares ; 11.66.
5d. on the 40%. shares ; 11. 10s. on the 30. shares ; and

4s. 3d. on the 15. shares, now

LANCASTER AND CARLISLE .-14 . per whole share , and 4. 6d.

per third share.
LONDON AND NORTH-WESTERN.-At the rate of 7 per cent.

per annum.
MANCHESTER, SHEFFIELD ANDLINCOLNSHIRE.-At the rate of
5 per cent. per annum onthe 100%. shares, and 7 percent.

per annum on the Sheffield and Manchester No. 1. quarter

shares, payable Sept. 1.

NORTH STAFFORDS
HIRE.-4s. per share.

CALLS.

BIRMINGHAM, WOLVERHAMPTON AND STOURVALLEY, 11. 10%.

due Aug. 7.CALEDONIAN.- 27. 10s. on the 107. preference shares, due

Aug. 21.
CEYLON.-58 . due Aug. 21.

DUTCH-RHENISH .- 10s . due Aug. 15 .
DUNDALK AND ENNISKILLEN .-21 . 10s . due Aug. 12EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.➡

21. 10s. due Aug. 31.GLASGOW, PAISLEY AND GREENOCK.-21. on the preference

shares , due Aug. 22.

INDIAN PENINSULA.- 10s. due 15.

GREAT NORTH OF ENGLAND .- 21. 10s . on the 137. shares , de

Aug. 11.
GREAT NORTHERN .-24. due Aug. 31.

IRISH SOUTH -EASTERN .- 11 . due Aug. 21.

ITALIAN AND AUSTRIAN.-11 . due Aug. 15.
LEEDS AND THIRSK.-5 . on the original shares, due Aug.2

LONDON, BRIGHTON AND SOUTH COAST.- 14. onthe new per

cent. preference shares, due Aug. 8; and 10%. on the eighth

"D" shares , due Aug. 15.
LONDON AND NORTH-WESTERN.-51. on the Grand Junction

407. shares , due Aug. 19.
MALTON AND DRIFFIELD.-14. 10s. due Aug. 8.NEWCASTLE AND CARLISLE.-10 . on the new 100%, shares,

due Aug. 21.

amount of business has been done during the week, EXETER, YEOVIL AND DORCHESTER.Aug. 21. London NEWRY, WARRENPOINT AND ROSSTREVOR,-21, 108, due

but to-day prices have undergone another turn down-

wards. North Staffords were done to-day at 81s. 3d.

dis., but it is believed that few of these shares are

changing hands at late quotations. Shrewsbury and

Birmingham A's have been done at 12s. 3d. dis. and

B's at 4s . dis. W. BANKS.

York, Aug. 17.-We have few business transactions

to record. The weather has been extremely fine for

the harvest, and the wheat in this part ofthe country

has begun to be stacked, in good condition .

GRAYSTON & EARLE.

Hull, Aug. 17.-Although the business in shares is

small, prices remain tolerably firm , notwithstanding

the unfavourable weather and the continued reports

of the potato disease, both here and on the Conti-

nent. The reduction of dividend by the London and

North-Western has, on the whole, not had a very

Tavern, at 1.
GLASGOW, PAISLEY AND AYR.-Aug. 24. Glasgow, at 1 .

LLYNVI VALLEY.-Aug. 21. 449, West Strand.

LONDON AND SOUTH-WESTERN.-Aug. 25. Nine Elms, at 1.

LOUVAIN A LA SAMBRE.-Aug. 26. Brussels.

MIDLAND.-Aug. 19. Derby, at 1.

NORFOLK.-Aug. 24. Guildhall-buildings, at 1.

NORTHERN COUNTIES UNION.Aug. 24. London Tavern, at 12.

NORTHERN AND EASTERN .-Aug. 19. Bishopsgate station,

at 1.

ORLEANS AND BORDEAUX.-Aug. 24. Paris , at 3.

OXFORD, WORCESTER AND WOLVERHAMPTON.- Aug. 25. Wor-

cester, at 1.

SOUTH WALES.-Aug. 23. Paddington, at 2.

THAMES HAVEN.-Aug. 21. Guildhall Coffee-house, at 1 .

VALE OF NEATH.-Aug. 23. 449, West Strand.

WEAR VALLEY.-Aug. 25. Darlington.

WHARFEDALE.-Aug . 23. Skipton, at 12 .

WINDSOR, STAINES AND SOUTH-WESTERN.- Aug. 26.

Elms , at 1.

Nine

Aug. 15.

SOUTH-EASTERN.- 11. 5s. on the No. 4 shares, due Aug. 16.

SOUTH WALES.-5 . due Aug. 16.
WATERFOR

D
AND KILKENNY.-21 . 10s. due Aug. 23.

WATERFOR
D
AND LIMERICK.-21. 10s, due Aug. 10.YORK, NEWCASTLE AND BERWICK.-5 . on the extensions,

No. 2, due Aug. 25.

DEPOSI
TS

RETUR
NED.

ANGLO -BELGIA
N.-27. per share.

DERBY, UTTOXETER AND STAFFORD.-7s.4d. pershare final,

until Sept. 1.
GRAND UNION .- 18. per share.

OVER-YSSEL.-12s . 3d. per share.

SOUTHAMPTON, MANCHESTER AND OXFORD.- 6 . per share,

every Monday, Wednesday andFridaytillSept. 30
SHREWSBURY AND HEREFORD.-18. 4d. pershare ( final

TRANS
FER

BOOKS CLOSED.
AMBERGATE, NOTTINGHAM AND BOSTON.-Till Aug. 28.

erious effect, showing that plain dealing and fair YORK, NEWCASTLE AND BERWICK.-Aug. 21. York, at 12. BIRKENHEAD, LANCASHIRE AND CHESHIRE-TillAug. 25,

tatements are less prejudicial than promises and YORK AND NORTH MIDLAND.-Aug. 21. York, at 12.

BUCKINGHAM
SHIRE

.-Till Aug. 25.



1848] 575
· RAILWAY CHRONICLE

EAST ANGLIAN.-Till Aug. 30.

EASTERN UNION. - Till Aug. 25.

EDINBURGH AND GLASGOW.-Till Aug. 29.

GLASGOW, PAISLEY AND AYR.-Till Aug. 24.

LANCASHIRE AND YORKSHIRE .-Till Sept. 6.

LIVERPOEL, CROSBY AND SOUTHPORT.- From Aug. 21 till 30.

LLYNVI VALLEY.-Till Aug. 21.

LONDON AND BLACKWALL.-Till Aug. 22.

LONDON AND SOUTH-WESTERN .-Till Aug. 25.

LONDONDERRY AND COLERAINE.-Till Aug. 30.

LONDONDERRY AND ENNISKILLEN.-Till Aug. 29.

LOWESTOFT- From Aug. 21 till 31.
MIDLAND.-Till Aug. 19.

NEWPORT, ABERGAVENNY AND HEREFORD -Till Aug. 29.

NEWRY AND ENNISKILLEN.-Till Aug. 30.
NORFOLK. -Till Aug. 24.

NORTH WALES.-From Aug. 21 till 31 .

NORTHERN COUNTIES UNION.-Till Aug. 24.

NORTHERN AND EASTERN.-Till Aug. 19.

OXFORD, WORCESTER AND WOLVERHAMPTON.- Till Aug. 25.

PRESTON AND WYKE-Till Sept. 1.

SHREWSBURY AND BIRMINGHAM.-Till Aug. 29.

SHREWSBURY AND HEREFORD.- Till Aug. 30.
SOUTH WALES.-Till Aug. 23.

TAW VALE -From Aug. 21 till 31.

VALE OF NEATH.-From Aug. 12 till 23.

WATERFORD AND LIMERICK.- Till Aug. 30.

WEAR VALLEY.-Till Aug. 25.

WHARFEDALE.-Till Aug. 23.

WHITEHAVEN AND FURNESS.- Till Aug. 29.

WILTS, SOMERSET AND WEYMOUTH.-Till Aug. 28.

YORK, NEWCASTLE AND BERWICK.- Till Aug. 21.

YORK AND NORTH MIDLAND.- Till Aug. 21.

Joint-Stock Companies' Gazette.

A bill in reference to joint stock companies re-

ceived, on Monday last, the Royal Assent.

The dividends on the shares in Waterloo Bridge

will shortlybe in the course of payment to the holders.

The revenue of the proprietors has been greatly

augmented by the opening of the new terminus of

the South-Western.

A building society has been formed under the direc-

tion of gentlemen of business habits and great re-

spectability. The name givento it is " The London

and Metropolitan Counties Benefit Building and

Investment Society." Its objects are to enable its

members to purchase or erect freehold and leasehold

property and invest money at compound interest, and

there is to be no bidding for shares, no redemption-

fee, and no fines on withdrawal.

Banks.

was stated that their dry docks were large enough to | tration of the fox and grapes proverb that we

take in the Great Britain, or even a 120-gun ship . wonder so old a tactician should have ventured

The report was adopted, the dividend, as proposed, on it. To put against this defeat, there is a

declared, and the meeting separated, after passing a

vote of thanks to the directors and other officers of couple of miles of line granted from Slough to

the company. Windsor, but we don't observe that he men-

tions that the circumstances attending the grant

of this line had gained for the South-Western

the very station they wanted up to the town of

Windsor and the very gates ofthe Castle.

A bill in reference to the Birkenhead Dock Com-

missioners received theRoyal Assent on Mondaylast.

Its object is to transfer certain powers to new com-

Crown.

missioners and for effecting arrangements with the

Canals.

On Monday last the Royal Assent was given to a

bill for making improvements in the New Grand
Canal (Ireland).

The Caledonian Canal bill was read a third time

and passed the House of Lords on Friday, last week;

and on Monday it received the Royal Assent.

Assurance.

On Wednesday last, at the Court of Bankruptcy, a

meeting for the choice of assignees in the matter of

"The Merchant Trader's Ship Loan and Insurance

Company" was held . Two of the directors, Messrs.

S. Price and E. G. Winthrop, were represented by

their solicitors. On behalf of certain creditors an

application was made to stay further proceedings as

steps were being taken in another court to annul the

fiat. The Commissioner acceded to the request.

In fire assurance a new feature is to be found. The

"British Empire Mutual Assurance Company" have

started a " Mutual Fire Assurance" department, the

first conducted on the mutual principle in London.

The directors of this undertaking are gentlemen of

good standing in society and well known in mercan-

tile circles. The profits arising from fire assurance

are large ; themutual systemmaythereforebe adopted

with great propriety. It is known that mutual life

assurance societies have divided considerable profits,

and yet maintained large capitals to fall back upon.

It may therefore be presumed that the new candidate

for public patronage will be appreciated.

Life assurance is now assuming an important

phase. It is a fact that in most ofthe existing offices,

although an assurer might pay his premium regularly

for years upon a policy, yet when the time of any

fresh payment comes round, if, owing to adversity,

he has not the money ready to meet it, his policy

becomes void, and he loses all the benefit he had

calculated as secured to his family on his decease.

The WesternCompanyhave adopted theplan of giving

the assured the privilege of omitting his payment,

still allowing the policy to be in force, on payment

of interest at 5 per cent., which is deducted when

the policy becomes a claim.

Mines.

A special general meeting of the London and West-

minster Bank proprietors was held on Wednesday

last, at the offices in Lothbury, Mr. Ald. Salomons

in the chair. The object of the meeting was to

sanction an alteration in the deed of settlement,

clause 57. The resolution was to change the time of The share-market has lately shown signs of im-

the annual meeting to the third Wednesday in Janu- provement, and the dealings have been more general .

ary, instead of March, and a half-yearly meeting

might be called specially by the directors, either on

the third Wednesday in July or any day they might

think expedient . This being unanimously agreed to

the meeting separated.

Docks.

The half-yearly meeting of the SOUTHAMPTON

Dock shareholders was held on Tuesday last, at the

offices, at Southampton. Col. Barlow in the chair.

The report stated that notwithstanding the great

depression of trade the business of the company was

increasing. The half-year's earnings (to the 30th

June last), amounted to 9,351 . 10s. 7d., being an

increase over the corresponding period of 1847, of

1,7241. 88. 8d. After paying all expenses there was

a balance left of 3,1807. 138. 11d., and the directors

proposed a dividend of 108. per share, being at the

rate of 2 per cent. per annum . Contracts had been

entered into with Mr. White, of Cowes, to erect a

ship-building yard of great dimensions, in order to

provide accommodation for the repairs of ships of

large tonnage. We extract from the report the

following :

The directors have been much disappointed by the re-

jection, by the Committee of the House of Lords, of a bill

which had passed the House ofCommons, for the construc-

tion of seven miles of railway between Ilarrow and Brent

ford , which would have connected Southampton with the
North-Western, the Great Northern , and all the narrow-

gauge railways in the kingdom, and would have afforded

to the docks an unbroken narrow-gauge communication
withthewhole of the manufacturing districts. This connect-

ing link is on every account so important to the interests of

the country at large, as well as to those of the port and

docks of Southampton, that the directors feel satisfied that

its construction must be sanctioned in the next session of

Parliament ; and, as the works can be executed in less than

a year, that they may still rely at no very distant period

upon the means, without change of carriage or break of
gauge, of distributing imports to all parts of the country

and of bringing down from the North to the ship's side in

the docks return cargoes , which are alone wantingto insure

a vast increase of trade, and to render Southampton one ofthe first ports in the

Inreplyto some questions put to the chairman, it

The reports from the Cornish districts are very
favourable.

TO CORRESPONDENTS.

E. J. (Leeds and Bradford ).- Write again, with the infor-

mation you have forwarded us.
P. T., Halifax.-Look at Messrs. Flint & Tootal's list of

that date.

E. T. B. , Manchester. -The inquiry was fully answered at

A SHEFFIELD SHAREHOLDER is correct. A depreciation

the meeting (see Kail. Chron. last week).

allowance has been frequently urged on the directors.

E. M.- By the Northern of France.

RECEIVED: D. M.-R. F., Glasgow.

Errata:-In last week's Rail. Chron. , p . 555, col. 2, 1. 20
from bottom, for " improving" read impairing; p.558, col. 2,

1. 18, for " 41 " read 48. 6d.

THE
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The GREAT WESTERN declares a dividend of

34 per cent. , an event most gratifying to share-

holders, and, in present circumstances, truly

characteristic of the management of that com-

pany. To triumph quietly in success , and to

make light of defeats, is a principle of the

Russell-Saunders policy. It is true the South-

Western Company has beaten them in Parlia-

ment, and got the Act for a rival narrow-gauge

line to Exeter ; but according to Mr. RUSSELL

the line is not made, nor will it be, because it

will never pay. This argument, coming from

Mr. Russell, who has just been defeated in the

attempt to carry a precisely similar line through

precisely the same country, is so close an illus-

So much for the profit and loss of the par-

liamentary campaign. Now for the profit and

loss of working. The increase of traffic arising

from the opening of new lines does not amount

to 25,000 , while the additional length opened

exceeds 40 miles,-an increase, which less plau-

sible men would have wisely regarded as a defi-

ciency, and the payment of the dividend leaves

a reserve in hand ofless than 8,000l . But still,

with all these discouragements, the Great

Western directors are content and hopeful.-

The most awkward point in the position of the

extorted at the meeting, that it will be impos-

Great Western Railway affairs is the avowal

sible for them to work their lines as at present

on the same rates as the North-Western Rail-

way, and to which, by Act of Parliament, they

are bound to conform. This is an avowal which

must tell on the gauge question with great

effect. It is now, at last, admitted , however

unwillingly, that broad-gauge railways cannot

be worked upon narrow-gauge fares.
What

the prospects of the line are likely to become

when the reduced fares shall be compelled by

Parliament we leave the shareholders to infer.

We must thank Mr. Russell for this tardy

admission of a truth which we have always

asserted. On the whole, we consider Mr.

Brunel's report to contain the most satisfactory

part of the half-yearly proceedings. On most

of the new lines under his charge very little

progress is being made, and on some none at

all . On this we unfeignedly congratulate the

shareholders.

The SOUTH-EASTERN was another triumphant

It ended with three cheers formeeting.

the Chairman, who was absent through indis-

position, and with the appointment of a com-

mittee to ascertain in what manner and to what

extent they could best remunerate the directors

for their long, successful and gratuitous services

to the company. A dividend, moreover, was

given, amounting to 6 per cent. on the average

price of shares, and 9 per cent. on their

present price : being 21s. on the old shares,

15s. 9d. on No. 1 shares and 11s. 8d. on

No. 2 shares. The Chairman proceeded to

give some very explicit statements on the state

of the capital, the probable expenditure, and

the balance in hand ; and the engineer reported

that there would be a saving on the estimates for

new works of nearly 250,000l. The prospect of

speedily opening the line between Calais and

Paris is a favourable feature in the traffic case of

the company. The ratificationof peace with

the London and Brighton Company, and the

near completion of the North Kent line

were alluded to with congratulation; and onthe

whole we should do injustice to the chairman

and directors of this company, did we not ex-

press candidly our conviction that, under difficult

circumstances and in very hard times, they have

by great diligence and energy and unflagging

zeal brought this property round from a most

unpromising condition into a state of compara-

tive prosperity.

Mr. HUDSON had the difficult task to perform

of announcing to the shareholders of the

EASTERN COUNTIES a dividend of only 88. upon

the half-year, from which there has to be de-

ducted the income-tax. This he accomplished

with his usual tact, and although he was pelted
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bythe shareholders with innumerable questions ,

he answered them all so well as to carry with

him nine-tenths of the shareholders. He con-

cluded by a judicious éloge of the late Mr.

Stephenson, of whose long-continued friendship

he had just reason to be proud.

The dissentient shareholders of the LONDON,

BRIGHTON AND SOUTH COAST, in spite of

their long-sounded note of preparation, have

met with a decided repulse . From the clear

straightforward statement of the chairman the

financial concerns of the company promise that

ne plus ultra of railway management-a closing

of the capital account. This event, though

announced after a statement of a similar kind

at the half-yearly meeting of the South-Eastern

proprietors the day before, is likely to be first

realized by the Brighton directors, as they have

but a trifling additional mileage to construct .

The dividend declared was 13s. per share.

The report and accounts of the GREAT

NORTHERN were adopted by the shareholders

at the half-yearly meeting ; after various press-

ing remarks to the directors on the necessity of

a more stringent economy in the conduct of

their affairs. Before October the line will pro-

bably be opened to six miles beyond Lincoln.

The arrears in the calls are reported to be

diminishing, and " each shareholder is to have

the option ofdividing his 251. share into two 127.

10s. shares, distinguished as A, or deferred,

and B, or guaranteed shares. The B (unpaid

up) to be guaranteed by the holder of the A

(paid up) 6 per cent. per ann. , and the A to take

the chance of all further privilege or dividend ."

The directors at the half-yearly meeting of

the TAFF VALE proprietors recommended in

their report a dividend of 41. free of income-tax

on each original share of 1267. , and a dividend

in the same proportion on the quarter and 107.

shares. The works on the East branch have been

satisfactorily advanced.

The shareholders of the GREAT NORTH OF

ENGLAND at their half-yearly meeting received

the simple and pleasing announcement of divi-

dend on the various shares at the rate of 10

per cent. per annum, less income-tax.

The shareholders of the following companies

have held their half-yearly meetings and have

adopted the reports there presented :-

Airdrie and Bathgate Junction, who are going to

close all their law proceedings.

Birmingham, Wolverhampton and Stour Valley,
with a forfeiture of shares.

Bristol and South Wales Junction, who will wind up

affairs.

Cork and Bandon, with a forfeiture of 511 shares.

Newry, Warrenpoint and Rosstrevor .

MR. GEORGE STEPHENSON.

The Father of Railways is dead . After a

short illness, a low fever carried him off on

short life, if we measure it by the events it

Saturday last, at the age of sixty-seven-a

has witnessed and the work he has done in it.

The invention of Railways, and especially the

invention of steam locomotion as applied to

them, were his—if not exclusively, at least his

in a greater degree than any one else's. The

system which he founded he has lived to see

carried out to the highest perfection , — and

conferring incalculable benefits on his own

country especially, but extensively also on all

civilized nations. In GEORGE STEPHENSON our

country has lost one ofits most distinguishedmen,

and mankind one of its greatest benefactors.

The Liverpool and Manchester Railway was

the foundation of Mr. Stephenson's great fame,

as it was also the commencement of the modern

railway system. The production of this railway

will remain on record as one of the most perfect

achievements of human intellect : for although

the first of its kind, it remains to this day one

ofthe most perfect and successful. It was here

that the modern locomotive engine began its

career-and to the present day the Liverpool

and Manchester continues a pattern railway.

Here, too, it was, under the auspices of

George Stephenson, that the school of modern

railway engineers was first formed. It will be

found on examination that nearly all the most

distinguished of our railway engineers are those

who were his pupils on this first line. He thus

by his own labours founded the system, and by

those of his pupils gave its blessings to the

world at large.

We all know that it was from the humblest

rank of life that his talents had raised him;

force of intellect, self-education and hard work

were the chief elements of his elevation . All his

leisure-if he can be said to have had any-was

devoted to self- education or mechanical inven-

tion. There is scarcely any mechanical art or

invention which he did not at some time or

other practise or improve ; and it was one of

his proudest recollections that by mending and

cleaning clocks in the evening, after his day's

work was over, he earned money enough to

give his son that liberal University education

which he has since turned to so good an ac-

his own want. The distinction which his son

count, and of which the father felt so deeply

had thus obtained was the subject of his greatest

pride and happiness.

The published accounts of the LONDON,

BRIGHTON AND SOUTH COAST for the last four

half-years tell their own story. The decisive

items are clear enough :-
:-

For 1847, the receipts were-Feb. 211,9277. ;

August, 171,219 .; total

1848, they were- Feb. 234,881 .; August,

192,3271.; total

1847, expenses -Feb. 83,790 .; loan interest

charged, 7,0467.; making 90,8361. August,

85,6634.; loan interest, 13,177 .; making
98,840 . Total

1848 , expenses - Feb. 119,886 .; loan interest ,

27,730 .; making 147,616 . August, 95,126 . ;

loan interest, 32,572 .; making 127,6982.

Total

1847, nett balance-Feb. 137,2237.; August,

85,2321 ; total

1848 , nett balance-Feb. 103,4591.; August,

77,978 ; total

£383,146

427,208

189,676

275,314

222,455

181,437

In the gross receipt for 1848, there is an

increase of 44,062 . upon 1847-the nett receipt

for 1848 is less by 41,0187. than in 1847. This

is explained by the item of charges deducted,

which is more by 85,6387. in this year than in

the last ; and 40,0791. of the increase will be

found at once accounted for by the difference

in the charge for loan interest between the two

years respectively. Add to this the difference

between the total capital in February 1847,

5,178,942/. , and in August 1848, 6,310,776 . , -

towards which about a million has been raised,

we believe, in calls during the two years,—and

we have a plain explanation of the fall of the

dividend from 7 per cent. per annum to 21. 12s.

in that interval. There is no gainsaying the

practical effect of all the expenditure, on new

lines and in Parliament, during the past three

taking ; and the proprietors may well be dis-

years, on the financial state of the under-

posed to put some endto a course of proceeding,

which, however designed , is evidently rapidly

tending to absorb the whole receipt from the

only profitable part of the concern-namely, the

original line. And they will hardly be blamed

for not joining in the regrets expressed in the

report, that Parliament has prevented the direc-

tors from adding half a million more to the

expense that has produced such results as are

shown in the figures we have just extracted.

They speak so plainly that no further comment

is necessary. The new chairman has a difficult

task before him :-we hope he may be able to

fulfil it with credit to himself and advantage to

the company.

The dispute between the LONDON AND NORTH-

WESTERN and their DRIVERS has ended much

as we anticipated it must do. The company

has supported Mr. M'Connell, the better ad-

vised of the old men have resumed their

employment, the places of those who have left

or been dismissed have been filled from other

lines, and Mr. Glyn stated, in his place in

Parliament, that such arrangements have been

completed as would insure the satisfactory

working of the line. It further appears, not-

withstanding the assertions put forward at the

meeting, that the pernicious influences ofvarious

clubs have been at work, and notices had been

In his latter days he has sometimes been dispatched to various lines in the North in the

accused of unreasonable obstinacy in the main- hope of a general strike. This folly, however,

tenance of his favourite dogmas and the pur-

suit of his favourite schemes. So great virtues

may excuse so small a failing ; and it might

perhaps be not unreasonably expected that,

having found himself in the right during a

thirty years ' contest with the world, when it

thought him in the wrong, he should in the

latter part of his life be very little disposed to

give great weight to competing opinion.

instruction and animation as to make him, to

young and old, a delightful companion.

Of his talents as an engineer we shall say no

West Cornwall, with a forfeiture of 730 shares.
more; but it is perhaps less generally known

that his genius was of a most extensive range:

Our readers will have observed, in the report there was scarcely a subject of human specula-

of the meeting of the MANCHESTER, SHEFFIELD tion or a department of recondite science on

AND LINCOLNSHIRE last week, an announce- which he had not employed his faculties in

ment that His Royal Highness Prince Albert , such a way as to have formed large and ori-

purposes to lay the first stone of the NEWginal views, and his conversation was so full of

DOCK at GREAT GRIMSBY, belonging to the

company, probably in this autumn. We have

often pointed out the national importance

of the work, and this mark of distinction we

may assume, conclusively corroborates this

view; for it is not likely that the Prince Consort

would undertake such a mission without first

inquiring what the Admiralty and other offi-

cial departments thought of his doing so. The

Admiralty compelled the company to have its

lock-gates wide enough to admit the largest

war-steamers, which entailed an additional out-

lay of 50,000l. The shareholders may therefore

rejoice in this recognition of the nationality of

the Docks. It is the beginning of the repay- phenson

ment for the increased expense, to which they

in their private capacity have been put, for the

benefit of the public at large.

To the workmen of England, George Ste-

is an example of what they may

achieve by energy, industry and self- education .

He has done a hard day's work- he has gone

to sleep- requiescat in pace !

has not been committed, and we have no doubt

all will go on again in the usual course. Many

men who might have waited some years for an

increase of wages have now attained it, and

will, in spite of the appeals of Mr. Jonas Brown

and his confederates, have the discretion, by

their steadiness and good conduct, to retain the

favourable position they have suddenly reached .

We are no advocates for screwing down wages ;

good hand, good hire" is our rule ; but the

directors of the London and North-Western , or

in fact of any concern, can never allow the

dictation of their own servants. The proceed-

ings of the railway employés in France, and the

consequences to the service, are rather too

66
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the Arthur Smith class . This can have been

the only motive for taking up so much of the

time of the meeting with a review of the

Bubble of the Age a publication, as we

have already remarked, quite undeserving of

the importance given to it, and only likely to

mislead parties who have no interest in ascer

taining the real facts of the case. If anything

could raise the credit of a trumpery libel, it

would be the emphasis and warmth with which it

has been denounced by the London and North-

Western Company; -and as we must believe, in

spite of Mr. Glyn's "letters from the country

and from considerable persons elsewhere," that

it has had nothing whatever to do with the fall

of the company's stock,-that its decline is

due to far more substantial causes, it would, we

think, have been better to have adverted to

these causes fully and frankly, instead of divert-

ing the proprietors' attention, by fighting with

shadows, from realities which have actually

produced the effects that Mr. Glyn seems to

think unaccountable.

the fact that the policy of past years- acting, of

course, under the external difficulties of the last

two-has brought the affairs of the company to

their present state ; and of an equally plain

declaration that a more prudent and moderate

course, more suited to this condition of things,

will be followed hereafter, would have been far

more useful than thatofspeeches which, however

well delivered , said little to the shareholders on

the main business they are concerned in . Had

this been duly handled at the meeting, and not

left to be inferred from some meagre passages in

the report and the chairman's brief declaration

as to parliamentary business, it is pretty certain

that the general feeling produced would have

been one of raised confidence, instead of the

despondency that the meeting has produced.

We cannot therefore congratulate Mr. Glyn on

the choice of his topics, or on the manner in

which the directors have passed over those

which ought to have been prominently dis-

cussed. Too much was said on a matter that

no one was anxious about, and far too little on

subjects which every one regards with the

deepest anxiety. Still, we will not take it for

granted that because scarcely anything was

said on some matters of chief importance,

nothing will be done. The directors must be

aware of the gravity of the company's situation,

and anxious to take some course for its remedy.

If they were not so inclined before the meeting

on the 11th, we apprehend that the effects of

what passed on that day, and the manner in

which they will be reminded of its result by the

proprietors, will convince them of the necessity

of reviewing their opinions forthwith, and of

setting themselves in real earnest to the duty

before them.

recent not to impress that conviction pretty

forcibly upon every reflecting mind, and we

need hardly add, that without subordination

and regularity it is impossible any industrial

undertaking can flourish, least of all a railway.

In conclusion we would offer a few words of

advice to the men. The course they are pur-

suing will not tend to their benefit,-they are

making statements which amount to little or

nothing,-onetrain was somewhat behind time,

another was too soon, one of the drivers did

not know the road, another was a man of bad

character,—all these may be interesting matters

of gossip amongst themselves, but the public

will not attach much importanceto them, and

every traveller by railroad knows very well that

in case of a smash the engineer and stokergene-

rally get the worst of it. Unless therefore the

drivers be utterly reckless and set no value on

their own lives, they will for their own sakes

be careful, and if a man cannot acquire in a

fewjourneys a knowledge of the piece of road

he works, and the signals upon it, we can only

say his intellect must be very far below the He must know that a calculation of the cur-

standard that would qualify him to drive a rent rate of dividend, at a given moment, is not

wheelbarrow. The company will use every all that determines the value of such a stock as

precaution to prevent accidents for their own this. The purchaser or holder cannot and

credit, and notwithstanding the large traffic on ought not to shut his eyes to the past course of

the line, we imagine there is not one in Great the business ; and from thence he will draw his

Britain where the details are better attended to conclusions as to what it may be hereafter.

than on the London and North-Western, -so This is the process which settles the ruling price

far therefore the new drivers are well assisted of the shares in an established company. If

and the public protected . Deputations of the the buyer were certain that any present rate of

old men, we see, are going about to the metro- dividend could be counted upon as a settled

politan members to urge on their attention the thing, he would easily frame his offer accord-

danger which must result from their non-em- ingly. But it is not very likely that he will

ployment; but unless we greatly err, the real have this confidence, from observing what has

gravamen of the complaint is, that Mr. Jonas been going on during the last two years . He

Brown and his followers see they have very has seen a constant increase of expenditure,

unwisely thrown themselves out of 8s. a day, which is now proved to have been far from pro-

which they do not find quite so easy to get at ductive ; † and he now sees unclosed other

present they have, in fact, “ quarrelled with heavy engagements, the result of which there

their bread-and-butter , " and the sooner they is no reason to suppose will be more profitable .

leave the trade of agitation, which will not pay, He perceives that while the receipts per mile

and seek other employment, the better. We have been declining, the only influence exer-

dare say they are good men in their proper place cised by this grave fact has been upon the

on an engine, orthe London and North -Western dividends, the policy which has led to their de-

would not have retained them so long, and they cline having in no visible way been altered, and

had better now go to work on some other line no distinct promise given that it will be aban-

-they are only biting against a file by perse- doned hereafter. Under these circumstances

vering in their present policy.

From our official returns it appears that

the amount of traffic for the last week, on

4,045 miles of railway, was 237,1941 , thus

accounted for :-131,5657. for the conveyance

of passengers only, 47,6927. for the carriage of

goods, and a remainder of 57,9377. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 20,8517. over the

corresponding week of last year, when the mile-

age was 3,230. The average earnings per mile

were 591., whilst in 1847 they were 671.

WESTERN.

REAL POINTS OF MOMENT IN THE CON-

DITION OF THE LONDON AND NORTH-

As the DIRECTORS of the LONDON AND NORTH-

WESTERN have witnessed, in common with all

who are concerned in railways, the impression

produced bythe dividend which they have been

compelled to announce, we need not insist upon

what is but too visible as matter of fact. But

it is necessary to point out, with reference to

Mr. Glyn's remarks on the rate of dividend, a

plain consideration , determining its effect on

the value of the property, which he altogether
passed over. The chairman said that the stock

of the company is too much depressed, even on

a calculation of its current value, as paying no

more than 7 per cent. ;-and ascribed this, or

desired that it should be thought due, to ru-

mours and calumnies put forth by persons of

Much stress was laid by Mr. Glyn, too, on

the mere rumours concerning the resignation of

Mr. Creed. Here, again, he studied to remove

impressions that had little weight with the pro-

prietors, while he did not- we sincerely regret

to say-take the occasion to announce to them

such an arrangement, consequent upon that

change, as would havebeen hailedby all, without

exception , as of infinite weight and hopeful-

ness. A deep and natural disappointment was

felt on learning that the vacancy at head quar-

ters is not to be filled by placing there the

he will hardly be persuaded to take for granted man of all others,-not merely in the London

the process adopted by Mr. Glyn as the mea- and North-Western service, but in the whole

sure of value for the stock:-but, on the con- railway world,-the most fit, experienced and

trary, will be apt to think that similar causes able for such an office . Why Mr. Booth, in-

will continue to produce similar effects ; and stead of being invited to a station, where his

observing the rather nonchalant way in which consummate knowledge and known talents

Mr. Glyn comes forward time after time to an- would have been most useful and are most

nounce successive descents in the dividend, is wanted, is to be removed, on the centralization

tempted to include in his calculations the pos- of the business, to superintend an outlying part

sibility of a still further fall to be declared with of the concern-everyone has asked and may

the same urbane composure hereafter. well ask. The arrangement, unless in com-

This apprehension, we say, and not the blun- pliance with Mr. Booth's positive desire,-

dering charges of a vulgar pamphleteer, it would which we cannot learn is the case,-neither

have been most desirable for the chairman to accords with what is due to his unequalled

have done something effectual to get rid of; qualifications , nor is likely to promote con-

for this and this alone isthe cause of the present fidence in the management of the new system.

state of the company's shares as a marketable At a time when the affairs of the London

property :-a condition, the practical meaning and North-Western are in a state far from

of which a dead loss of some million in satisfactory, nothing could have been a more

amount to the holders of this stock-may well sure and universally welcome pledge that every-

account for anxiety and discontent, on stronger thing possible would be done to retrieve them,

grounds than Mr. Arthur Smith's pamphlet has than the appointment to a station to which he is

produced. in every way entitled, of the earliest and the

most thoroughly competent, by many degrees,

of all railway officers in this kingdom-of one

who presided at the birth of the system, settled

most of its arrangements, knows every detail of

its working, and has continued throughout its

advance to occupy, without a question, a place

in the first rank amongst practical and scientific

authorities,-of one who can be trusted as a

wise and careful manager, with a coolness of

We shall hope that the directors are at last

aware of the real bearing ofthis case ; however it

may have been avoided in Mr. Glyn's address.

It would have been well, however, if some pains

had been taken to make this clear to the share

holders. The effect ofa plain manly admission of

For instance, to say nothing of less absolute losses, he

will find in the capital account an item of 48,3344. , charged

income.

to the West London, which has never returned a penny of



578
[AUG. 19

RAILWAY CHRONICLE

head and a compass of understanding that of

themselves would give high qualifications for

office,-even had he no especial claims from his

unequalled experience. To have passed Mr.

Boothover, and to place in his stead at Euston-

square any one less known, would have been

felt to be an injudicious proceeding at such a

juncture as this : to pass him over in favour of

any one whose name even is utterly unknown

in the railway world-which we understand is

the arrangement contemplated-is a proceeding

just now ofmost unlucky augury indeed. What

may have given rise to it we cannot say ; but

nothing whatever, except Mr. Booth's absolute

refusal to serve, can excuse it, or can prevent its

depressing the hopes of the shareholders.

Every one feels that this is a time, of all

others, when it is necessary to put the best men

in the most important places ; and every one
will feel that if this principle is to be super-

seded in the London and North-Western by a

system, too well known to prevail in this metro-

polis, of regulating appointments on lower

grounds ; of letting personal favour, or obsequi-

ousness, or private connexion, overcome the

claims of superior merit, its prospects from an

entire concentration of the management in

London, will be worse-far worse than the

most desponding have yet thought them. On

every account, therefore, the arrangement on

Mr. Creed's retirement must be regarded as

injudicious, unfortunate and ill-timed ; we may

add that, if it be not settled beyond recall, the

directors could do nothing more likely to revive

the despondency of all concerned, than re-

considering this serious matter, and trying to

procure for the most important place in their

management the officer whom every one knows

to be by many degrees the fittest person to

fill it.

There were some other things in Mr. Glyn's

address to which it may be proper to advert on

a future occasion,-as it must be seen that the

whole railway interest is concerned in the pro-

ceedings, at this critical period, of its greatest

incorporation.

Correspondence.

PRINCE ALBERT'S VISIT TO GRIMSBY.

Your readers in this neighbourhood have observed

in the speech of the chairman of the Manchester,

Sheffield and Lincolnshire that his Royal Highness

Prince Albert is expected to lay the foundation stone

of the new docks at Great Grimsby. Can you inform

me through your columns whether the line will be

opened for the conveyance of passengerson that occa-

sion ? Thousands from this town and neighbourhood,

I have no doubt, would avail themselves ofthe oppor-

tunity to see the ceremony. JOHN BOWDEN.

Grimsby, Aug. 16.

[Webelievethe line from Gainsboroughto Grimsby

will be opened some time in October ; but we have

no doubt that it will be from Brigg at least. We

will make further inquiry.-Ed. R. C. ]

CHEAP TRIPS.

On looking over the traffic table for this week I

find that the receipts ofthe York and North Mid-

land are 9,9787. this week, while the receipts for the

corresponding week last year were 9,991 . , showing a

decrease of 13. , notwithstanding that there are 50

miles open more this year than the last. How the
directors account for this decrease I cannot tell ; the

state of trade, no doubt, has contributed to it ; but

in my opinion, the positive refusal on the part of the

directors to allow parties to get up cheap trips has

contributed more than even the dulness of trade ; it

is well known that last year many hundreds ofpounds

were paid into their exchequer by schools and other

institutions, as well as private individuals who were

allowed to have trips to York, Scarborough, Hull,

&c.; it is well known too that very many applica-
tions have been made to the directors this year; but

they have uniformly been met with this reply: " The

directors have resolved to keep the trips in their own

hands, and have all the benefit themselves." So

then, rather than let a school have a trip, (which

involves a world of trouble upon the managers of the

school), and none comparatively upon the com-

the school, the directors will sacrifice 1501. or 2001. ,

pany, and which may yield perhaps 101. or 20l. to

and in some cases even 3007. What is the

actuating motive in the breasts of the directors I

cannot tell ; one thing is quite evident, they have no

share in the liberality, which is, to a considerable

extent, actuating other companies. I may say it is

felt to be a grievance in this neighbourhood ; the

places I have before named are the only places of

pleasure and recreation this part of the country

affords ; and the masses of the labouring classes are

now prevented from enjoying them purely from the

conduct of the directors ; however, I am glad to find

that their narrow-minded policy is affecting their

finances ; I hope it will continue to do so until they

it is expected to be opened for traffic during this

month. The viaduct at the Crimple Valley is rapidly

approaching completion, when a further distance,

extending to Weeton, near Harewood Bridge, will be

ready for opening.

The KILKENNY AND GREAT SOUTHERN AND WEST-

in consequence of the number of shareholders in at-

ERN meeting was to have been held on the 16th, but

tendance being insufficient to constitute a quorum,

the meeting (after sitting one hour, as required by

the Act) was adjourned sine die.

The Railway Record reports that the works ofthe

TUNBRIDGE WELLS AND HASTINGS line are now pro-

ceeding so rapidly that there is a scarcity of labourers.

Whenso many menare out of employment this should
be generally known.

The works ofthe ABERDEEN are again in an active

state. The embankments are being finished with

surface earth, and on the large wooden viaducts

numerous workmen are employed. These viaducts,

says the Glasgow Examiner, could be finished in a

few and the and up are in a

formed, and it is hoped that it will be finished and

opened in less than twelve months from this date.

manifest the same liberal spirit which actuates other forward state. The line will be one of the best

companies.

Leeds, Aug. 12.

Gossip.

A SUBSCRIBER.

The CALEDONIAN and EDINBURGH AND GLASGOW

have adjusted their claims bythe following arrange-

ment. That the passenger traffic between Glasgow

andthe North of Scotland shall be equally divided ,and

the whole of the goods traffic shall belong to the
Caledonian. The Caledonian have waived all claim

to the traffic between Edinburgh and the North of

Scotland, so that the Edinburgh and Glasgow shall

not book passengers or goods beyond Fife. The north

and south traffic is to belong to the Caledonian, and

the Edinburgh and Glasgow are to take no part of it.
The receipts on the DIEPPE portion of the PARIS

AND ROUEN, from the 6th to the 12th of August, were

3201.

Mr. Glyn, at the London and North-Western

meeting last week, took the opportunity of congra-

the Docks in the Thames, which will very shortly be

tulating the shareholders upon the CONNEXION with

realized. It is curious to observe how every railway

is trying to have its water terminus. Mr. Hudson

connects his Eastern Counties at Yarmouth; his Hull

and Selby at Hull ; his northern lines at Hartlepool

and Sunderland. The Great Western has Bristol,
and is looking to Plymouth and Falmouth. The

shrewd men of Sheffield were laughed at for seizing

hold ofdull Great Grimsby ; but every day's experi-

ence is proving the wise policy of that step. The

Lancashire and Yorkshire have secured Goole ; the

South - Western, Southampton, &c.; and we have no

doubt that in a few years docks will be a feature of

every important line. The possession of a good water

terminus is like extending the terminus in one sense

to all the world.

As the 1 p.m. down train of the GLASGOW AND

GREENOCK was proceeding through the Bishopton

tunnel on the 10th, and had reached the eye, or, to

be better understood, the part of the tunnel which is

open to daylight, a passenger in a second-class car-

riage, observed a child fall from a third-class carriage

on tothe line. The train was stopped,and onthe guard

going back, the child, a fine boy of five years of age,

was observed running on the line perfectly unhurt.

The boy had fallen from the arms of his mother, and

luckily escaped the approach of the up train.

The improvement in prices of the shares of the

French railways will have been noted by our readers,

and we are led to hope from the arrangements en-

tered into with the Northern Company by the Govern-

ment, for deferring the payments coming due, will

lead to still further improvement. The payments

are thus fixed :-twelve millions of francs during

the present year; twelve more next year, and then

dated. The outstanding call of 75f. is tobe modified, -

four millions annually till the whole shall be liqui

50f. onlyare now required, less the amount of interest

and dividend due, of 14f. 95c., payable upon the 1st

of September. Those shareholders who have paid the

original calls, making in all 325f., will also receive, if

they require them, provisional bonds for 251. bearing

interest at 4 per cent.

The PARIS AND STRASBURG have issued a notice

that in consequence of a large amount of funds being

locked up in Treasury bonds, the sale ofwhichwould

entail a loss at present, a call of 25f. will be made in

October, and another of the like amount in February.

The National Assembly have passed the bill for the

redemption of the PARIS AND LYON. The first three

articles form the basis of the arrangement between

the company and the State :-

Art. 1. declares the Lyon line to have become the pro-The subject of the onerousness and injustice of the

present system of PAROCHIAL RATING on the various perty of the State ; the execution of all parts of it are hence-
LINES, is being properly agitated. A meeting of direc- forth under the direction of the Minister of Public Works ;

tors is to be shortly held, for considering the best the company is to hand over to the State all the plans,

drawings, levellings and surveys, and the contracts entered
means to be adopted in consequence of the great in- into for all kinds of stock ; the said plans, drawings, level-

crease in the parochial rates. The directors will of lings and surveys to be submitted to the National Assembly

course memorialize Parliament. We have elsewhere before any of the works are proceeded with.

commented on this subject.

The committee appointed by the Dover Town

Council have received from the SOUTH-EASTERN AND

CONTINENTAL STEAM-PACKET COMPANY a distinct

assurance of their intention to run steamboats be-

tween Dover and Calais, for passengers and merchan-

dise, immediately on the opening of the North of

France to Calais. The directors, however, says the

Kent and Sussex Advertiser, called upon the deputa-

tion ofthe council to cause all possible reductions in

the local dues, in order to promote the common

object of making this port the chief point of transit

to the Continent.

At a meeting of the directors of the CORNWALL, at

Plymouth, the question as to the further prosecution

of the works was considered. It was determined, says

the Cornwall Royal Gazette, that, looking at the finan-

cial state of the country, it would beprudent to order

a temporary suspension of the works. This is pro-

bably looked upon only as a temporary measure.

The local papers grumble at the delay in opening

the new station of the TRENT VALLEY.

The directors of the SOUTH STAFFORDSHIRE lately

walked from Walsall to the junction with the Bir-

mingham and Derby, inspecting the works. There is

nothing to prevent the opening of the line by the

end ofthe year.

Trial trips have been again frequently made on a

further portion of the LEEDS AND THIRSK, namely,

from Wormald-green, near Ripon, to Starbeck, on

the highway from Harrogate to Knaresborough, and

Art. 2. The State shall enter at once into full possession of

the line, land, stock, &c.; also, within three days, of all

moneys and securities of every description in hand, with the

exception- 1. Of certain sums paid over and above the 250f.

per share, which are to be reimbursed to the shareholders.

2. The interest due tothe shareholders on March 1, 1848 ,
on the instalments which they have paid, amounting to two

millions. 3. Indemnities due to engineers and other persons,

amounting to 200,000f.

the preceding articles, there shall be delivered to each share-
Art. 3. On the execution of the conditions stipulated in

holder for each of the 400,000 shares on which the 250f.

have beenpaid upa rente of 5 per cent. stock of 7f. 60c . , with

full benefit of the interest falling due on March 22, 1848.

Art. 4, providing for the interest of shareholders

who should complete their payments, was, after dis-

cussion, amended thus--

All shareholders who declared their intention to pay the

250f. due before September 1 , 1849, should receive in ex-

interest from the
change a certificate entitling them to a rente of 25f. with

last ; the payment of the

250f. to be effected by fifths at the following dates : the 5th

of October, January , April, July, and October respectively,

receiving on each payment a coupon of 5f. rente-to be
issued at 70f. 5c.

The remaining articles were voted without discus-

sion ; the 7th provided that a credit of 20,000,000f.

should be opened for the prosecution of the works.

By the annual report of the LOWER SILESIAN, the

total receipts for the year 1847 appear to have

amounted to 1,395,789 thalers, and the expenditure

to 812,903 thalers, leaving a profit of 552,886 thalers.

Adividend of 13 per cent. has been declared. There

are 1,600 employés on the line.
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SOUTH-EASTERN.

Harbour works

Doverworks and sea-wall

Goods department, stock
Interest .. ..

To Jan. 31 ..
Aug. 17.-Half-yearly Meeting, London. Mr. M. Half-year ending July 31

L. PRITCHARD (in the absence of Mr. Macgregor

from ill health) in the chair.

Balance

5,165 6 9
268 4 11

864 0 8

66,403 4 4

457,141 5 1

6,932,181 4 2

7,389,322 9 3

279,327 9 7

£7,668,649 18 10

Revenue Account from Feb. 1 to July 31.

Passengers

Carriages

Horses and dogs

Parcels

Expresses

Mails

Merchandise

Cattle

Folkstone Harbour

RECEIPTS.

..

..

£163,062 7 7

1,302 8 6

1,451 6 4

5,160 7 8

1,998 7 6
3,269 12 0

35,498 17 5

Electric telegraph-Balance of receipts and

expenditure

Rent, wharfage and sundries

Transfer fees

EXPENDITURE.

.. ..

1,402 12 10

1,190 6 3

574 15 2

4,271 13 10

182 10 5

£219,365 5 6

Maintenance of permanent road and stations-

Maintaining permanent way, wages and ma-
terials

Maintaining permanent works, culverts,

bridges and road approaches..

Repairs of stations and buildings

Repairs of quicks and fences
Locomotive power-

.. ..

Wages to guards and porters, and salaries to

station-clerks

Ticket-printing and stores for stations ' use

Lighting stations, &c.

Compensation

Mr. HERBERT (the secretary) read the Report.
The accounts of the South-Eastern, for the half-year

ending July 31 , show that the receipts of the company have

amounted, during that period , to 219,3651 . 5s. 6d., and that

the working expenses have been 67,1027. 11s. 5d. ;-the rent

of the Greenwich and of the Whitstable 21,5726. 10s . ; -the

rates and Government duty 17,970l. 6s . ; -making the ex-

penditure on revenue account 106,6451.7s. 5d. The balance

carried to account ofprofit and loss is 112,719 . 18s. 1d. , and

that account shows an amount at the disposal of the pro-
prietors of 108,836 . 14s. 10d. On reference to the statement

of receipts and expenditure on capital account during the

half-year, the proprietors will observe, that the sum of

713,146 . 13s. 4d. has been received on account of calls ; and

duringthe same period the sum of 457,141 . 5s. 1d. has been

expended on construction account, and 176,750%. for mort-
gage bonds and loan notes paid off. It will be in the

recollection of the proprietors, that the directors, in their
last report, stated their unwillingness to urge forward the

works at a great speed , being only too sensible of the

severity of calls ; this will , in some measure, account for

the delay in the opening of the North Kent line. The

directors, on reviewing the state of the company's af-

fairs, considering that to pay interest on so large a
sum of unproductive capital as the No. 3 and No. 4

shares represent is prejudicial to the interests of the

company, have resolved on finishing the works with as much

rapidity as is consistent with economy and durability.

The directors have to announce to the proprietors that they

have ample means for completing the whole of the works of

the South-Eastern. The agreement made with the London, Wages, fuel and stores, and repairs to en-
Brighton and South Coast, alluded to in the last report, has

been sealed by both companies, and the tolls usually intro- Police-Wages and clothing..
gines and tenders, carriages and waggons

duced into the accounts are now excluded . In consequence Coaching department-

of thenear completion of the North Kent, the directors have

considered it necessary to prepare for a large accession of

traffic, and have in consequence given notice to the London,
Brighton and South Coast for the division of the London

Bridge Station. The necessary alterations required on the

part of this company will cost a sum not exceeding 40,000Z.

The directors feel confident that no objection will be offered

to the carrying out of this arrangement on the part ofthe

directors of the London, Brighton and South Coast, but, on

the contrary, expect from them the same co-operation as

they have shown in the recent negotiation ; and your di-

rectors will on all occasions meet them in the same spirit to

carry out any measures of economy they may contemplate.

The directors have received an intimation from the en-

gineer-in-chief of the Northern of France, that the 26th

inst. would probably be fixed for the opening of that line ; Rent of the Greenwich and Canterbury and

and in consequence of this intimation , your directors lost

no time in completing an arrangement with the South-

Eastern and Continental Steam Packet Company to place

steam ships on the station between Dover and Calais.

From the opening of the Northern of France great ad-

vantages are expected ; as, from an understanding your
directors came to at Paris with the directors of that line,

arrangements will be entered into to book through from

Paris to London, and vice versâ, and thus bring on the

South-Eastern a traffic which has hitherto gone by water to

London. [Here follows a tabular statement received from

the President of the Chamber of Commerce at Calais showing

an approximate estimate of the commercial transactions

between Calais and Dover, London and other English ports,

during 1847 and 1846. ] The two years present a remark-

able diminution upon nearly all kinds of commercial traffic

of the years preceding. This diminution was probably caused

bythecommercial crisis which existed in England andwhich

sensibly affected all other countries. In conclusion, your

directors have the pleasure of perceiving, that, notwith-

standing the disastrous effects which the French Revolution

has brought about, the traffic of the South-Eastern has

maintained a comparison of mileage with the same period

of last year that must be satisfactory to the proprietors.

Receipts & Expenditure onCapital Account to July31.

Fourth capital

Third capital

Fifth capital

Sixth capital

..

RECEIPTS.

-

£60,652 0 0

138,364 13 4

166,400 0 0
347,730 0 0

713,146 13 4

Less mortgage bonds and loan notes paid off 176,750 0 0

Loans on mortgage

Receipts to Jan. 31

EXPENDITURE.

Parliamentary expenses ..

Engineering

Survey and valuation of land

Land and compensation
Works

536,396 13 4

14,150 0 0

550,545 13 4

7,118,103 5 6

£7,668,649 18 10

Rails, sleepers, chairs, fastenings and turn-
tables

Advertisements, printing and stationery..
Coke-ovens..

..

Engines, tenders, carriages and waggons..
Stations

General disbursements, including salaries,
office and incidental expenses

Electric telegraph

Goods department-

Wages, collecting and delivering goods,

manager and clerks' salaries ..

General charges-

Salaries to secretary and clerks

Advertising, time- bills and stationery

Management ofjoint station

..

Loss on light gold
Insurance

Incidental

Whitstable branch

Rates and taxes

Government duty

Balance to profit and loss

..

•G

Ashford and Hastings we are obliged to complete all

our engagements on that line ; and, in order to push

forward the North Kent, we have had to pay large

sums for the valuable property through which we

pass. Within the last fortnight no less a sum than

132,000l. has been paid, and within the next month

we shall have completed the purchase of the greater

part of land required . The calls noted on the faceof

the accounts, as being in course of payment, at the

first blush appear large ; but are coming in satisfac-

torily ; and when we consider the pressure neces-

sarily put upon the proprietors, you will agree with

me that the calls have been rapidly and well paid

up. Our capital, when the whole of our works

are finished , and the bonds paid off, will amount to

8,191,000l. , or thereabouts. I speak without book,

but I believe I am nearly correct. Gentlemen, if

from the sum of 8,191,000%. you deduct 4,546,000l.,

there will remain a sum of unproductive capital

amounting to 3,645,000l. And now, gentlemen, comes

the most important question-Will the lines which

represent this large amount of capital produce an

adequate return ? I have given a statement of our

productive capital, or that which pays dividend, for

the enemies of the South- Eastern, by insinuation,

through some portion of the press, attempted to cast

reflections on the directors, that we have paid, and

continue to pay, dividend out of capital. Gentlemen,

before you leave this room I will make it perfectly

clear that we do nosuch thing. I recollect what was

said some time ago by parties who were no friends to

this great undertaking. They said-" Wait until a

war comes, and then see where your revenue will be."

We have had a French revolution equal to a war, yet

our traffic has stood itsground, and can compare with

that of the best line in the kingdom. Here is a

statement of our present productive capital and

capital stock of 1,400,000l . I will now give you a

a statement of what our present productive capital

amounts to, viz., first capital, 1,400,000l.; second

capital, 700,000l.; third capital (No. 2, ) 62,000l.;

fourth capital (No. 3), 924,000l.; bonds, about

850,000l.; making a total of 4,546,000l. Now, you

often hear people say-"we cannot make out from

your accounts what amount you pay upon." It is as

clear in the official accounts as it possibly can be to

any person who understands figures. It is clear that

263 13 10 you will find a certain sum charged for interest on

borrowed capital, amounting to 850,000l., applicable

to the main line, making a total of 4,546,000%. on

which we pay dividends. The first and most impor

tant of our lines is the North Kent ; and I will claim

your attention for a short time while I go through

the prospects of the traffic there. You are aware

that it is a continuation of the Greenwich. The first

£4,274 12 1

608 12 5

278 1 8

402 0 10

36,036 12 8
3,295 12 11

8,709 3 6

900 7 10
2,331 0 11

278 13 11

6,735 18 5

1,339 7 1

661 1 4

191 13 1

152 9 4

643 9 7

21,572 10 0

11,238 5 10
6,732 0 2

112,719 18 1

FOLKSTONE HARBOUR.

Revenue Accountfrom Feb. 1 to July 31.

Dues received

Harbour-master

salaries

..

RECEIPTS.

EXPENDITURE.

and custom-house agent's

Wages, &c.
Balance to South-Eastern traffic account

..

£1,713 17 9

£250 0 0

273 11

Profit and Lossfor Half-year ending July 31.

Dividend, due March 22

Interest on loans

Balance

..

Balance, Jan. 31..

Balance of traffic account

DEBTOR.

CREDITOR.

9

£99,980 13 5

19,034 6 4

108,836 14 10

£227,851 14 7

£115,131 16 6

.. 112,719 18 1

£219,365 5 6 place we come to is Lewisham : from this wealthy

and populous district we expect a large accession of

traffic ; and when opened to this point it will bring

into use the Bricklayer's Arms Junction, for the

West-end traffic, which is at present used as a goods

station only, and which has cost the company up-

wards of 300,000l. This is a large sum for unpro-

ductive capital, but it is included, as you will see, in

our statement of productive capital, and forms a large

Gaddition to that capital. From Blackheath the line

1,190 6 3 proceeds to Woolwich, where we intend to have

£1,713 17 quarter-of-an-hour trains, the same as on the Green-

wich, and no one can deny that the traffic to Wool-

wich is very great. From Woolwich the line proceeds

through Plumstead, where we get the traffic from

the populous districts of Welling, Bexley and

Wickham, and from thence to Erith, Crayford

and Bexley Heath, Dartford, Greenhithe and North-

fleet, and from thence proceed to Gravesend.

The present traffic from London to Gravesend is

greater than the traffic was from London to Green-

wich before the opening of the Greenwich; the

number of passengers that passed withinthe last two

years over the two piers at Gravesend amounted to

4,000,000,-2,000,000 annually. This is a traffic dis-

connected with the local traffic of the populous places

unreasonable to calculate on a return equal to the

first named. And now I would ask whether it is

mileage of the Greenwich branches ? For my own

part, I think it will exceed it ; but we will take it at

the present mileage of the Greenwich. It must,

however, be recollected that you go on through

wealthy districts along the line, containing a popula

tion of 189,000 persons, and that when we are at

Gravesend we get the large additional traffic I have

named. Now, as to the prospects ofthe traffic. We

have the Greenwich boats against us ; but then the

traffic by these boats is greater than before a line to

Greenwich was made ; and yet the Greenwich carries

3,000,000 of passengers annually. Therefore, I think

this fact fairly yields this conclusion, that the North

Kent will realise the samemileage as the Londonand

Greenwich. For myown part I say unhesitatingly

that it will far exceed it : you can form your own

£227,851 14 7

(For Engineer's Report see Official Papers.)

The CHAIRMAN said : Gentlemen, in the present

state ofdistrust in railway property, I consider it my

duty to lay before you our financial position, and to

call your attention to the prospect of a return for the

capital expenditure. I will, in the first place, call

your attentionto the capital accounts, which youhave

£18,629 15 6 inyour hands; you will there find the following items :

1,412 12 5 -balance in hand, 279,000 .; calls, &c., in course of

516 40 payment, 385,000 .; call due yesterday on No. 4,

101,279 10 2 about 338,000 .; total 1,002,000l. I hold in my hand146,507 12
a statement, carefully drawn up by Mr. Barlow, show-

66,888 18 11 ing that the amount required is 825,000l. to complete

1,509 5 5 all our works. You will observe the 825,000l. is de-

529 9 8 ducted from the sums called up and sums due, and
40,771 2 0 that it leaves a balance of 175,000l. in hand. The

3,391 40 directors would rather have postponed the last, call on

1,752 0 2 No. 4 shares, but the fact is, that on the expiration of

1,252 14 0 our parliamentary powers for purchasing land onthe
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Gentlemen, I now beg to conclude by moving that

the report be adopted.

has been included in the weekly returns during the past
half-year, because the final agreement with that company

Mr. D. SALOMONS had heard the report and the
was only completed on the 12th ofJuly, and as this occurred

statement of the chairman with great satisfaction, continue the returns on the same principle until an oppor-
so near the time of this meeting, it was thought better to

and he congratulated the shareholders uponthe pros- tunity of explanation to the shareholders was afforded ;

perous condition ofthe affairs, which he believed was henceforth the weekly receipts will be published exclusive
mainly attributable to the zeal and ability of the di- of the toll. The difference between the toll that would

rectors. He had great pleasure in seconding the have been receivable and payable by this company, for the

motion.
half-year, amounts to 4,628 .; and as, owing to the inevi-

table delay in carrying out the agreement, none of the

corresponding benefits have been received during the last

half -year, it would manifestly be unjust to throw upon it

the loss thus retrospectively incurred. As by this agree-

ment a very large saving of capital is effected, it is proposed

to carry this sum to the credit of the revenue, charging the

sameto capital account .
The totalreceipts forthehalf-yearamount to £205,676 16 10

Mr. LEVYexpressed his approval of the system of

management that the directors had hitherto adopted,

and of the course they proposed to take in future.

He was well acquainted with the traffic of North

Kent, and he was sure that the line through that

district would be one ofthe best paying railways in

the kingdom.

In reply to some questions put by Mr. W. JONES,

of Liverpool,

The CHAIRMAN said that if the proprietors paid up

their calls punctually no further calls would be re-

quisite for completing the works. No calls would be

made until they were absolutely required . The last

of the bonds were not required to be paid off until

1853, so that there was no occasion, as far as the bonds

were concerned, to distress themselves. He hoped,

indeed he believed, that the South-Eastern would be

the first company in the kingdom to close its capital

account.

The motion for adoptingthe report was then unani-

mously agreed to.

Mr. SMALE then moved that a dividend of 21s. be

paid, 15s. 9d. on the No. 1 shares, and 11s. 8d. on No. 2

shares. He had great pleasure in being able toinform

the shareholders that he had seen their friend Mr.

M'Gregor, at Harrogate, on Saturday last, and he

was nearly convalescent.

A Proprietor : When will the dividend be paid?

The CHAIRMAN : To-morrowmorning, if you please.

The resolution wasadopted ; as was also a resolution

in reference to by-laws with respect to Folkstone

Harbour ; and one giving power to the directors to

receive payments upon No. 2 shares during the next

six months ; it being optional with the holders of them

whether they paid or not.

Mr. J. WILSON referred to the great exertions of

the directors, and moved that the best thanks and

continued confidence of the proprietors were due to

them for the same : also, that a committee of seven

be appointed to consider thebest wayof remunerating

them for their zeal, energy and faithfulness towards

the company.

judgment, you can look at all the facts, and candraw |

your own conclusions ; for the exercise of your judg-

ment I have allowed a wide range. Take off from

this assumed traffic a large deduction, and you yet

leave the South-Eastern one of the first lines for

traffic. No doubt we have the water to compete

with ; so we have to Greenwich ; but if we put it

down atthe mileage of that line, say 15,450l . permile,

it will yield a revenue of494,000l . for passengers, and

for goods about 50,000l. I only give you the facts ;

I state thepremises, andyou maydraw your own con-

clusions. We have no wish to conceal or exaggerate

anything; we only desire to lay all the facts fairly

before you, that you may form your own judgment.

The next in importance to the South- Eastern line, is

the Tunbridge Wells and Hastings branch line. From

this we expect a considerable accession to our traffic.

There is already a line to Hastings, vid Brighton ; but

we calculate on receiving the whole of the Kentish

traffic down to Hastings, and also the traffic over the

Reading, Guildford and Reigate, which will be an

important feeder to this branch, as well as to the

main line; for we shall get the Irish and Scotch

traffic, the passenger traffic, or those who wish to go

to the Continent without coming first to London.

When we have opened a line to Hastings, and the

traffic has been partially developed, we will meet our

neighbour the Brighton, and agree with them as to a

division of the traffic ; and in the same spirit we

shall continue toconduct our affairstowards ourneigh-

bours, and render no injury to railway property.

Gentlemen, I put down the receipts from this railway

from our parliamentary estimates, which will amount

to 24,000l. per annum. The next is the Ashford and

Hastings, which will complete a coast communication,

and unite the watering places on the south-eastern

coast from this branch. Here we expect a large

traffic in cattle, fish, &c. You will see the Gravesend

and Rochester line is not taken into our calculations ;

but I will give our reason. The Gravesend and Ro-

chester line is not open for the benefit of the company

just now; it is open on public grounds. At present

omnibuses compete successfully with us, for our line

does not go far enough into the town, so we have no

traffic worthy of comment, compared to what will be

the case in ashort time. We shall have a large traffic

from Woolwich to Gravesend. But you will no doubt

say that we shall have a powerful rival and competi-

tor inthe water. Why, we have the same sort of

rivalry in the case ofthe Greenwich line ; and if we

have competed successfully in a case of 3 miles, how

much greater is our chance of successful competition

when we have a line to Gravesend and Rochester 32

miles in length ! I think the facts I have stated

carry a complete answer to this question. It will be

seen we have introduced a paragraph, announcing

that we have come to an understanding with the

Great Northern of France. We endeavoured to

arrange with the directors of the Boulogne and

Amiens, but we failed to do so, and youwill therefore

not receive those advantages from that opening we

have been led to expect. The Boulogne and Amiens

Company send all the traffic, goods especially, by In submitting the following Report for the half- year end-

water to London. We have therefore been obliged ing the 30th of June, your directors trust it will contain

to make friends with the Great Northern, who will such information in regard to the actual state of the com-

do all in their power to bring traffic on the South- pany's affairs, as may enable every proprietor to judge for

Eastern line. But, gentlemen, the Boulogne and himself as to the condition and prospects of his property.
The gross earnings of the half-year are 204,334l. 4s. 11d. ,

Amiens line cannot exist without us ; it is part being an increase of 21,3351 . over the corresponding half-year

of our line ; but if they will not meet us fairly, then, of 1847. This excess has been obtained on about 37 addi-

in defence of your interest, we must look elsewhere. tional miles ; the average number worked during the present
The next question is as to the amount of dividend to half-year having been 1594 , as against 1213. Ofthisadditional
goto the proprietors. There is a balance of 108,000l. mileage, the Keymer and Newhaven branches, amounting

together to 15 miles, have been comparatively unproductive.
for this purpose. This will enable us to pay 21s. on The former was constructed mainly with a view to shorten
the old shares, 15s. 9d. on No. 1 , and 11s. 8d. on the the distance to Lewes and Hastings, and the latter to esta-

No. 2 shares. If, however, you should wish to re- blish an Improved communication with the Continent. The

ceive only a dividend of 10s. we are in your hands. Horsham branch, 83 miles in length, was opened on the 14th

But we have the fullest confidence in the line, and of February last, and promises to give a good return on the

cost of construction. The agreement between this company
we recommend you to divide the guinea. We have

no want of confidence in the resources of the South-
and the South-Eastern is now completed ; byit the Croydon

and Greenwich and Bricklayers ' Arms lines, respectively,
Eastern line. With some, we all know that the are made free to the two companies from November last ,

South- Eastern line has been an object of pity ; but when the heads of agreement were signed. It will enable

this company to provide the additional accommodation for
we shall not need their pity ; for we have pursued a
different system, and shall rise because we have their traffic in London, which had become indispensable, at

a moderate outlay of capital, as compared with the very
avoided that system of amalgamation under which heavy cost which had been previously estimated, and to

so many lines are destined to fall. Yes, gentlemen, obtain a bettergoods station, as well as the freeuse ofthe pas

we have always had a great aversion to amalgama- senger station, at the Bricklayers' Arms. The goods station

tions, on the principle that it was ruinous to railway comprises an area of 44 acres, on alevel, and is 1 mile from

property. We have steadily carried out our views, London Bridge, instead of 3 miles, the distance of the

and we have avoided ruinous amalgamations. And , present depot at New Cross. When to these considerations

are added the advantages of escaping parliamentary con-
gentlemen, if the House of Commons had restored

tests, setting at rest the question of a competing line to
an old order, and had called on companies a year or Croydon, and returning to a state of amity with a great
two ago to prove their traffic, not one-fourth of the company, with whom you have so many ties of neighbour

bills sanctioned would have become the law of the hood and common interest; and when it is further con-

land. When the Legislature were at a loss for means sidered that the toll over the Croydon line, which is ceded

to stop the current of railway speculation , had they by this arrangement, might have been lost in a few years,

put this law in force, they would have been enabled
while this company would have continued for ever subject

to throw out seven-eighths of the bills which they wich line, your directors cannot but believe that the con-
to a constantly increasing amount of toll over the Green-

passed, and thus have prevented a great portion of clusion of this arrangement must be a subject of congratu

the disaster which has fallen on railway matters, lation to every proprietor. The toll from the South -Easteru

Mr. D. SALOMONS seconded the motion, which was

unanimously carried ; and the committeehavingbeen

nominated,

The CHAIRMAN returned thanks for the resolution

proposed by Mr. Wilson.

LONDON, BRIGHTON AND SOUTH COAST.

Aug. 18.-Half-yearly Meeting, London. Mr. J.

M. PARSONS in the chair.

Mr. BUCKTON (the secretary) read the report as

follows :-

The total expenditure for the same period has

been-For working expenses, 70,1197. 7s.

11d.; for rates , taxes, government duty,

toll, &c., 25,006/ . 17s. 1d.; together

Which gives the amount of nett earnings for
the half-year

Whereof is appropriated for interest on loan
capital, 32,572 . 10s . 1d.; for fixed dividend

on preferential capital, 16,072l. 7s. 2d.;

together .. ..

Leaving ..

Applicable for interest, at 4 per cent. per

annum, on the eighths D, which, from the

1st of July last, rank as ordinary stock,

7,3761. 19s. 10d.; and for dividend upon

4,129,2387. 138. 9d. ofordinary share capital,

equivalent to a dividend of 13s. per share of

50%., which your directors accordingly re-

commend, 53,6807. 2s.; together ..

And a balance will remain to the credit ofthe

current half-year of

95,126 5 0

110,550 11 10

48,644 17 3

61,905 14 7

61,057 1 10

The

£848 12 9

The only deduction made in respect of unproductive

capital in the accompanying accounts is 3,062 . 15s. 4d.,

being interest upon the expenditure incurred for unfinished

works. The whole of the remaining capital expended has
now become a charge upon revenue, and this at a period

the times, the traffic upon the main line has not only been

when, owing to the severe and long-continued depression of

arrested in its previous progressive increase, but consider-

ably diminished , while that upon the coast lines has not

been developed. Proprietors must bear these circumstances

in mind, and also the great disproportion which has always
characterized the receipts of the first and second half-years.

The receipts of the second half-year of 1847 exceeded those

of the first by 67,6127., and those of the current half-year

are proceeding in an equally satisfactory manner.

works on the Thames Junction and the Hailsham and

Eastbourne lines, altogether 84 miles, which had been sus-

pended, have been resumed ; and those at the London

Bridge and Portsmouth stations cannot be much longer
deferred . It is hoped , however, that owing to the arrange-

ments with the South-Eastern Company, already explained ,
the cost of the former station may bereduced below the sum

of 150,000l. stated in the report of the committee of investi-

gation. The construction of the goods station at the Brick-

layers' Arms will be immediately commenced ; and the

principal contract having been let , the directors do not

anticipate that the whole cost will exceed 15,000%.; and the

outlay will, by developing the goods traffic and saving ex-

pense in conducting it, prove immediately productive. In

their last report the directors adverted to the condition of

the engine stock, and other circumstances , as causing a con-

siderable addition to the working expenses, and expressed
their confident expectation that large reductions might be

effected. In this they have not been disappointed, as the

following statement will show :-
Six Months ending

June 30,
1847.
Miles.

6,982

32,765

4,547 ..

Average No. ofmilesworked 121 ..

No. of miles run by trains.. 433,550

Working expenditure-
Maintenance of way ......

Locomotive power

Coach and waggon repairs ..

Coaching-including wages

of clerks, porters , guards ,

clothing, stores, & c.

Goods-salaries,wages ,horse

hire, stores, & c.

Office charges

Direction and auditors

Stationery, advertising, & c.

Miscellaneous

Law charges .....

Total

1847.

Dec. 31, June 30,
1848 .

Miles.

159

Miles.

143 ..

520,510 534,828

14,569 .. 15,455 ..

..

£.

..

£ .

11,933

46,895 ..

8,146 .

£.

.. 11,196

29,529

5,872

14,158

3,983 4,387 3,657

1,556 1,387 1,784

812 825 812

1,314 1,722 1,357

495

555

546

459

576

1,173

.. 70,11467,578 91,755

The increase in the cost of maintaining the permanent way

during the two last half-years, is owing to the greaternum-
ber ofmiles which had to be kept in repair at the cost ofthe

company, the new lines opened being at the charge of the

contractors for the first twelve months. In other respects the

return is satisfactory, as showing that an increased quantity

of work has been done at a less expense ; and in the item

of locomotive power, which is by far the most important,

this result has been attained contemporaneously with and

mainly owing to a great improvement in the condition and

value of the stock of engines during the last half- year. An

important saving has also been effected both in the cost and

consumption of coke, and it is contemplated erecting addi-

tional ovens at New Cross or Deptford, for the supply ofthe

London end of the line. The directors have every reason to

hope that large as the saving in locomotive power has been,
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it will be fully maintained. The bill, promoted by the com-

pany so far as it related to the subscription to steamboats,

after having passed the House of Commons, was rejected

by a committee ofthe House of Lords. The directors regard

this result as a serious blow to the proprietary, as by it the

expectations of a large Continental traffic are frustrated.

The company is now in a worse position even than formerly

in respect to this traffic, as the South-Eastern and South-

Western Companies (the latter ofwhich has obtained a bill

for similar objects ) have the advantage of swift packets, of

which this company is deprived ; and the circumstance is

the more to be regretted, as the Dieppe line has just been

opened, which, with proper steamers from Newhaven,

would have completed the shortest and cheapest route be-

tween London and Paris. In consequence of the loss ofthe

bill the boats of the Brighton and Continental Steam-Packet

Company have been advertised for sale, and the advance

made by this company will be repaid. The bill to authorize

a subscription towards the Portsmonth line has also been

lost. The proprietors are aware that the committee of in-

vestigation, in their report in April last, recommended that

this matter should be left in the hands of the directors, who

had explained their views with relation thereto to the com-

mittee inthe fullest manner. The motives which induced the

committee to recommend this course, still operate to render

it inexpedient to enter into any detailed explanation. The

entire number of shares authorized to be raised at the last

extraordinary meeting not having been taken up, a second

allotment was made amongst the shareholders ; but as the

directors had in the meantime obtained further loans, it

became unnecessary to issue all the surplus shares ;-the

number unappropriated is 13,801 . The amount of mortgage

bonds paid off to this date out of these shares is 290,100%.

A resolution will be submitted to the meeting for the con-

version into stock of the consolidated eighth shares, created

on the 19th of August 1846. The directors have filled up

the vacancies in the Board by the election of Messrs. S.

Laing, J. Whishaw and W. Cash. The first-named gentle-

man, who has accepted the office of chairman , on the resig-
nation thereof by Mr. C. P. Grenfell, M.P. , is well known

from his former position at the Board of Trade, and the two

latter were members of the late committee of investigation

appointed by the proprietors. The utmost efforts of the

directors will be exerted to diminish the further outlay of

capital, and they believe they are warranted in saying that

there is no large railway company which has so small an

extent of works in progress or in prospect ; and, looking to

the general position of the company, especially to the fact

of the continued increase of the traffic, notwithstanding the

extraordinary depression of the times, the directors cannot

close this report without expressing the fullest confidence in

the ultimate success of the undertaking.

Abstract ofCapital Account to June 30.

Shares, last account

Ditto , half-year

Mortgages, last account

Ditto, half-year
Loan notes

RECEIPTS.

Fifth call on Eighths D, paid in advance

Six per cent. shares

Sundries ..

Ditto, half-year

Ditto, half-year

EXPENDITURE.

Main lines, last account ..

Working plant, last account

Branch lines, last account

Ditto, half-year

6,710 Direct Portsmouth shares

Balance ..

:

112,529

10,880

57,966

36,379

25,964

£6,310,776

Revenue Account for Half-year ending June 30.

RECEIPTS.

Passengers 1st class, 219,832 ; 2nd class ,
522,044 ; 3rd class, 372,432 ;

1,114,299

Periodical tickets ..

Horses, carriages and dogs
Parcels

Mails

Goods

Cattle

Transfer fees

Ordinary traffic

Rents

Kingston wharf

Cold Blow wharf .

total,

£148,936 4 4

4,414 6 8

..

and clerks in the audit, stores and London

offices, and the expenses of the committee

of investigation..

Direction and auditors..

..

Stationery, advertising and printing
Miscellaneous charges ..

Loss on light gold

Law charges (on account)

Working expenses

Replacing an old engine with one of greater

power

Compensation

Bond, &c. stamps
Rates and taxes

Government duty

Toll to South -Eastern Company (same as
June 30, 1847) ..

Debenture interest

Disposable balance

..

..

1,784 15 11

812 10 0

450 9 7

126 0 11

1,173 1 2

70,119 7 11

550 0 0

781 4 1

487 2 0

11,337 4 2

6,950 14 7

4.900 12 3

32,572 10 1

77,978 1 9

Abstract ofBalance Sheet, June 30.
DEBTOR.

Balance of cash at the company'sbankers
Materials and stores in hand

Amount advanced to the Brighton and Conti-

nental Steam-Packet Company (including

interest) ..

Sundry accounts due to the company

Cash on loan and interest

CREDITOR,

....

£72,497 10 1

25,866 18 2

15,173 9 6

31,925 14 0

33,932 15 5

£179,396 7 2

..
Balance of capital account £25,964 0 3

Balance of revenue account 77,978 1 9

Dividends, interest , &c. unpaid 31,691 14 10

Sundry accounts dueto contractors and others 33,985 2 9

Income-tax reserved

Temporary loans..

.. .. 6,777 7 7

3,000 0 0

£179,396 7 2

Mr. LEVY inquired whether the newdirectors con-

curred in the report.

The CHAIRMAN replied in the affirmative. There

were no dissentients. Mr. Laing was not present ;

and a greater portion of the report was his compo-

sition.

Mr. LEVY said he was perfectly satisfied.

company.

have received the amount of toll which they proposed

to distribute among the proprietors on the occasion ;

but it was not included in the return, because untilthe

1,357 12 2 agreement was signed, they had no right to include it.

Had theagreement gone off, the toll would have been

receivable. He had a statement from the super-

intendent of the goods department at New Cross,

which showed a saving, not in the gross earnings,

but on the charges on those gross earnings, during

the last half-year, of 2,2001. nett receipts in the

traffic, besides a large accession to the goods traffic

by carrying to the Bricklayers' Arms instead of to

New Cross. The difference between the toll that

would have been receivable and payable by the

Brighton Company for the half-year amounted to

4,628 ., but owing to the delay that had taken place

in carrying out the agreement, none of the corres-

ponding benefits had been received during the last

£205,676 16 10 half-year ; and it would therefore be unjust to

throwupon it the loss thus retrospectively incurred.

Consequent on their goods station being removed to

the Bricklayers' Arms-where they had an area of 4

acres, distant only 1 miles from London Bridge,

instead of 3 , as was the case at New Cross- their

superintendent gave it as his opinion that their goods

traffic would be increased 10 per cent. He, the

Chairman, however, took it at 7 per cent. , and the

result gave them for the last half-year 3,850 .

of augmented revenue had they carried their goods

traffic to the Bricklayers' Arms. Owing to a com-

mutation of the toll future proprietors would be

saved a large outlay on capital account, and could

they have done it legally, the directors would have

recommended them to have distributed the toll over

a given number of years, and not have brought it at

once to the debit of the present proprietors ; but diffi-

culties stood in the way, and they thought it better

to cut the Gordian knot. In future, it would

be deducted from the regular receipts of the
The South-Eastern was the first in-

stance, he believed, of a railway company diminish-

ing its outlay by paying over the capital out of the

revenue, and the directors had commuted this toll by

the sacrifice of the present proprietors for the goodof

those who succeeded them. If they had not made

the agreement with the South-Eastern, they would,

irrespective of a large outlay at London Bridge,

and an expensive system of lifting, have had

to pay for the Bricklayers' Arms land, which cost

30,000 , and 23,01. for the third line of rails on the

Greenwich, or 25,000l. thrown into Chancery, with

the costs into the bargain. The next point he had to

make allusion to was the small amount of unproduc-

tive capital charged in the accounts, only 3,060 . , so

that everything would now come tothe debit of re-

venue. They had now come to the point to which

all other railways must assuredly come, but of which

the Brighton Company set the example, that of ap-

stat- proximating to the closing of their capital account.

They had all suffered from the system of competition

that had been established, and by the system of con-

necting schemes in all directions that obtained in

1845, and which if they had been met as they ought

to have been met by Government, would have

placed railway property in a very different position .

It had always been said by the opponents ofthe

Brighton line, that it was peculiarly open to competi-

tion by parallel or competing lines, but notwithstand-

ing all this, they had not as yet encountered that

heavy infliction . The contraction or close of the capi-

tal account in all companies, was really and truly

the thing on which they must rest their chances of

emancipation from their difficulties. There was no

other method of diminishing their outlay upon new

lines ; the Brighton Company had only 8 miles of line

in progress, and these were all stocked in September

last ; they had only in addition to this the works to

be constructed at the London Bridge station, inwhich

contingencies were involved. With regard to the

general expenditure they saw no reason to dissent

from the figures given bythe committee of investiga-

tion, but as far as their knowledge went the estimate

would be sufficient fortheexecution ofthe works. They

also looked forward to adiminution in the expenditure.

There had been a vast improvement in their locomo-

tive department. Formerlythey were obliged to run

two engines with some trains , nowone did the work

with the greatest facility. The price of their coke

was reduced considerably ; and, owing to the better

condition of their engines, the consumption of the

coke was considerably less. Owing to their general

efficiency, one engine was now doing theworkof two.

These were the reasons why there was a great dimi-

nution in the locomotive expenditure ; such was the

efficiency of their engines that the superintendent had

told him that he believed they might shut up their
workshops for three months or more. The Thames

Junctionwould be an invaluable adjunct to the Brigh-

ton. It came to themfromthe Croydon amalgamation.

The CHAIRMAN, before entering on the general

business of the company, would advert to certain

£4,496,961 resolutions of a section of the proprietors who had

1,500,548 assembled at the Hall of Commerce, and who had

130,750 introduced certain resolutions into the papersthat had

590 reflected on their absent chairman, Mr. Grenfell, who

wasnow abroad, with reference to certain statements

552 he had made inthe House of Commonsonthe steam-

boat question. Mr. Grenfell was quite justified in his
£6,310,776 view. The question of the steam-boats had been

repeatedly mentioned in their reports of 1845, 1846£2,679,866

17,616 and 1847 ; and on one occasion 100,000l. was granted

462,922 for the purpose ; and he took the opportunity of

33,790 ing that the directors identified themselves entirely

2,645,033 with those statements. There wasanother statement

109,206 inwhich he (the Chairman) was implicated, viz., as to

examination before the House of Lords, during five
or six hours. He was asked, " Was it known to

the body of proprietors that there would be this

advance, until the committee of investigation was

appointed, and his answer was, " He was sure

it was impossible for him to tell whether the pro-

prietors knew it at all. The fact of an injunction

having been obtained was very public, seeing that all

these cases were reported in the papers ; and railway

3,271 12 10 companies' affairs were never kept particularly
sacred." He was asked, " Did you enter in these

accounts anything relating to the 100,000l . ?" The

answer was, " That it was for the general service of the

company." Another question was, "Was the slightest

hint givenby which the shareholders could discover

it ?" and, " Certainly not," was the answer. " Did the

same take place on each of the following half-years ?"

His answer was, "that they had never altered it

837 3 3 since the injunction ; when the thing became known

our accounts were never altered." It appeared

added. It was a debt due in point offact to the pro-

prietors ofthis company, andconnected withthesteam-

£205,676 16 10 boatcompany, for which theywereall along liable; and

he need not tell them that it was pretty well secured.

The first question appertaining to the report was, the

South- Eastern agreement; and in that there had been

an unavoidable delay. They were not authorized by

the general meeting to enter into negotiations with

the South-Eastern until the 18th of April, and it

was finally entered into on the 12th July, and he

trusted that the ratification of the treaty would form

the basis of a lasting friendship. Its advantages

were stated in the report, but he might be permitted

to state that the directors would distribute among

the proprietors the toll receivable from the South-

Eastern in the event of no agreement having been

made. Ifno agreement had beenmade they should

5,277 5 3
535 12 0

.. 28,291 19 8

1,368 13 2

182 5 0

192,327 18 11

1,096 17 10

542 17 6

Toll from South-Eastern Company (same as
June 30 , 1847)

Balance, Dec. 31, less dividend'

Repairs ofline

EXPENDITURE.
Maintenance of way-

Repairs of stations

Cost of gas ..

Engineers' salary and inspector's wages
Locomotive power-

Working engines

Repairing engines
Coke for engines

Engineer's salary, &c.

..

..

Coach and waggon repairs and alterations
Coaching, including salaries of clerks, wages

ofporters and guards, clothing, stores, &c.
Goods-Salaries , wages, horse hire, stores, &c.

Cfice charges- Salaries of manager, secretary

9,529 7 5

1,342 11 11

£8,446 3 8

1,486 13 6

788 13 5

475 1 1

8,555 7 7

7,980 1 6

12,607 6 6

386 13 4

5,872 0 8

14,158 17 0

3,657 19 11
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| ruin of their affairs. It was strange that Mr. Parsons

should congratulate them on the closing of their

capital account, when every effort had been made to

plunge them into steamboat speculations and Direct

Portsmouth schemes. In the past six months the

expenditure on capital account had been 196,9877.;

of this 13,7641. 18s. 2d. had been on the Newhaven

branch, 23,785l. 19. 8d. on the Croydon atmospheric,

9,7531 . 48. 10d. on the Wandsworth branch, 33,7891.

10s. 10d. addition to plant, 17,616l . 5s . 10d . onmain line.

The whole of which appears to be far more likely to

belong to revenue than capital. This 196,9871. has had

toberaisedby preference sharesguaranteed 6per cent.

Thus had an additional permanent annual charge of

12,000l. been added in six months. How is this met ?

is there any increase to the revenue for it ?-No.

An abstract of the balance-sheet showed, that at a

time when the directors have whipped the share-

holders for additional capital, they had been lending

81,0317.to steamboats, sundry accounts, and cash on

loan and interest. Mr. Davis concluded with an

amendment, to the effect, that so much of the report

be received as recommended a dividend of 138. and

the conversion ofthe consolidated eighths ,butthatthe

remainder of itbe not confirmed, the proprietors not

having confidence in the directors.

eighty from the South-Eastern during the Epsom

races, and were ready to reciprocate the kindness on

the occasion of any such emergency. A sum of

3,000l. appeared for blocks and sleepers. This was

for maintaining a most important part of the line,

though it only consisted of two miles or thereabouts

of " block line," out of 160 miles ; it was requisite to

keep the gauge.

After some desultory discussion, the amendment

and original motion were put to the vote, when only

five hands were held up in favour of the amendment,

as against the entire meeting, which separated with

a round of " hurras" for the directors. The dividend

is payable on the 1st of September next.

WEST CORNWALL.

-

MOORSOMinthe chair.

Aug. 16. -Half-yearly Meeting, London. Capt.

They had every reason to be satisfied with the pur-

chase of the dock. It placed them on the Thames,

with 400 feet of river traffic ; there was awharfage of

500 feet, with room for 15 or 16 vessels, and it would

bring a considerable augmentation of the coal

traffic. It adjoined the Government arsenal at

Deptford, and ran alongside it for 500 ft. , establishing

for Government and the public a direct communica-

tion between Deptford and Portsmouth, by means of

the Brighton Railway. By means of this communica-

tion, as was proved in committee in the Lords, they

would be able to effect a saving of 2s. a ton on coke

over their railway, and taking their consumption of

coke at the London end ofthe line at 100 tons a week,

a saving would be effected of 1,000l. a-year. They

were located opposite the East and West India

Docks, where the London and North-Western had

gone to an outlay of 700,000l. to obtain accommo-

dation. They had 10 acres in extent, with 2 acres

of water, and a graving dock, besides depots for

coal and general commodities, so that ample ac-

commodation, it would be admitted, would be sup-

plied for the traffic that streamed over their 160

miles of line. The steamboat question had excited a

great deal of angry discussion. The Whitehaven was

made, he would not say solely, but mainly, with refer-

ence to the traffic from France, and with the view of

establishingarapid means ofcommunication, bymeans

of superior boats across the Channel. He (the chair-

man) had advocated this question since 1843. The

bill, however, had been lost, and the boats would be

sold, and the Newhaven branch would necessarily

be a loss to the proprietors. Communications had

been made to the General Steam Navigation Com-

pany, urging them to come to Newhaven instead of

Shoreham, as a superior port ; but owing to the secre-

tary and directors being on the Continent, no answer

had yet been received . The circumstance of the

opposition that they had received from the steam-

boat company would not militate against the making
of arrangements on the part of the company to pro- leading them into the steamboat and Direct Ports- tory to the Board without pressing heavily upon

mote the traffic by every means in their power with

the opposite shore by means of the boats of the

General Steam Navigation Company. They would

promote the traffic as they always had done. The bill

for the Portsmouth line had been lost, and it was a

serious discouragement to the company ; but it was

satisfactory to them to knowthat the committee of

investigation had cordially coincided with the execu-

tive with reference to the meritsof that line. He

could however assure the proprietors that no more

money would be spent upon the Portsmouth line.

There was one thing however, and he did not bring it

forward as an ad captandum statement, that the ex-

cess of receipts over the last half-year, notwithstand

ing the toll, had been 4,1247. in excess of the pre-

ceding; and this was a highly gratifying fact when

they considered the depressed state of commerce

and of the watering-places, for he had been told

by gentlemen long resident in Brighton, that they

had not knowna season in Brighton that had for

years been so flat as the last. In 1845, during the

railway mania, they had engineers and solicitors

and others constantly going down, at any rate they

wentdown onthe Saturday, and returned with multi-

tudes on the Monday; but the dearth of parliament-

ary business had put a stop to all this. He did not

wish to draw invidious comparisons , but he thought

that the traffic returns on their line might fairly

stand in contrast with those of any other in the

kingdom. Looking at the depression that had pre-

vailed, he thought their return of traffic was without

a parallel. They now took in a circuit of territory

by means of the Fareham Junction and Weymouth

and Dorchester on the one hand to Hastings on the

other, andhe would leave to the proprietors to calcu-

late what their traffic would be on a return ofgeneral

prosperity. The hon. Chairman concluded bymoving

the adoption of the report.

Mr. CROSSFIELD, the deputy chairman, seconded
the motion.

Mr. FLOOD followed, and seconded the amendment

in a speech of some energy and length. He affirmed

that the system that had been pursued by the Board

had unseated former directors. That they had suc-

ceeded in reducing their dividend from 30s . to 13s. ,

and the market price of their shares from 801. to 281. ,

and if they went on in their present policy both

would be reduced to nothing. Neither he nor those

allied with him had confidence in the directors-the

capital account by all means should be closed. They

had increased their capital by propounding new

schemes, from 2,000,000l. to 7,000,000 , and they

nowsaw the result in a reduction of their dividend

to 13s. He blamed the chairman and directors for

mouth schemes.

Mr. LEVY was of opinion that all vacancies at the

Board should be filled up by the proprietors, and de-

precated the employment of so many third-class

trains.

Mr. WпISHAW, in reply to insinuations that had

been thrown out, explained, that although he now

held a seat in the direction he entertained the same

objections still to an alliance with the steamboat

company, and it was not the circumstance of his

having a seat at the board that was likely to lead him

to alter his opinion.

after the last meeting visited the works in Cornwall,

The SECRETARY read the Report. The Board shortly

and having examined the condition of that portion

between Hayle, Redruth and Portreath, together
with the branches to the mines, found that the effi-

ciency of those works exceeded their anticipations,

and that this portion, although conveying onlya small
ofthe general traffic of the district, by reason ofpart

its inclined planes and want of connexion with the

larger towns, appeared notwithstanding to be an

important line for the mineral produce of the west of

Cornwall, and to be generally in good working order

for the traffic now carried over it. The accounts and

expenses of this portion of the railway have under-

gone revision by the local committee of the Board,

and some reductions have been made, which, with-

out impairing the efficiency of the staff, would

tend to increase the nett returns. The calls already

made, when paid up, would sufficiently provide, until

after the next half-yearly meeting, for the liabilities

falling due. The enforcement of arrears ofcalls had

been proceeded with, and the results were satisfac-

individuals. The application of the company tothe

Commissioners, for an extension of time for the pur-

chase of land and completion of the works, was still

pending consideration. The revenue account, for

the half-year ending the 30th of June last, exhibited

an increase of carriage as compared with the corre-

sponding period in 1847, giving a total increase on

the receipts of 1771. 10s. 8d. The revenue account

for the half-year ending the 30th ofJune last showed

16s. 8d.; leaving a balance of 1,346 . 10s. The lia-

the receipts at 8,1331. 6s . 8d.; expenditure, 6,7861.

bilities alluded to in the report of the 8th of February

last as being then about 15,000l. were now reduced

to 6,000l. , including outstanding interest to the pro-

prietors.

Mr. CASH said the fact of his having signed the

report on the steamboat question was a sufficient

index to his feelings. He thought, however, that the

electoral right should be left in the hands of the pro- report, stated that since the last meeting the direc-

prietors of choosing their own directors.

of want of confidence arose from a desire on the part

Mr. WILKINSON contended that the present feeling

of certain gentlemen, having taken cheap houses at

Brighton, to obtain a free passage by the railway, and

then entered into some purely personal matters

between himself and Mr. Ald. Wilson.
Mr. Ald. WILSON retaliated and condemned the

self-elective system on thepart of Boards ofdirection.

After some observations from- Messrs. LOVE,

STERRY, MACHIN, J. WILSON, STOKES and others,

Mr. MARRIOTT, one of the auditors , stated that he

and his colleague had thoroughly sifted the accounts ,

and had found but two errors,-one of 1s. and the

other of 2d.; and he could bear testimony that no

accounts in the kingdom were kept with greater

fidelity, or upon a more perfect system .

The CHAIRMAN observed that this testimony onthe

part of their auditors was a sufficient refutation in it-

self that the accounts were fallacious. In reply to

some printed inquiries circulated by Mr. Freebody,

C.E. , the CHAIRMAN said that the sum of 33,9437 .

cash and loans, was repaid. When he, the Chairman,

joined the directors, the capital was only 220,000l .,

Mr. UPCROFT warned the proprietors against dis- and not 2,000,000l . The views of Mr. Levy, with re-

union . It was this that had tended so materially to gard to third-class passengers were quite in conso-

depress the price of their property in the market. nance with those of the directors, and last September

Mr. H. DAVIS, in moving an amendment, asserted they had struck off all the third-class trains but two.

that the accounts before the meeting were fallacious. The rates of the Brighton line were not exorbitant,

The shareholders had no information save what the but he was of opinion that they were not high enough.

directors furnished in their half-yearly accounts. They were now charging their maximum.

The earnings of the railway here furnished you and

the published weekly statements of the receipts for

the last six months are all erroneous. The gross

earnings stated to be 204,3341. were really only

194,804/. 17s. 6d. , and an entry of 9,5294 . inserted , had

never been received . There is but half theincreasein

the receipts that are given you. The increase in the

six months stated at 21,3357. was really only 11,806 .

At the same time that the directors were raising

capital at 6 per cent. they were extending the line

andleading the proprietorsintofurther liabilitiestothe

The CHAIRMAN, after explaining some items inthe

account, was asked by Mr. ConEN, what had been

done with the atmospherie ; and, in reply, he (the

Chairman) said they had sold four-fifths of the pipes,

but had refrained from selling the remainder, in con-

sequence of the low price of iron. There had been a

slip or subsidence at Hayward's Heath, which had

been a considerable expense, and had been put to

capital account. They had endeavoured to carryout

principles of economy in their carriages, and instead

of having too many, they had absolutely to borrow

The CHAIRMAN, in moving the adoption of the

the line, by removing impediments, &c. , in both of

tors had adopted measures to secure local support to

the undertaking, and also to facilitate the traffic on

which objects they had been successful. The large

sum paid out of the capital of the company for in-

terest had occupied theattention of the directors, and

theyhad appointed a committee to take measures for

its reduction or entire removal.

After a short conversation, the report was adopted

unanimously.

A resolution was passed, declaring 785 shares for-

feited, with the exception of 55, which were par-
ticularized .

BRISTOL AND SOUTH WALES JUNCTION.

Aug. 14.-Half-yearly Meeting, Bristol.- Mr. J.

GIBBS in the chair.

The CHAIRMAN said although the business to be

transacted presented no extraordinary feature he

thought he might advert to one important topic. The

directors hadseen no reason to alter the opinion they

had all along held as to the value of the line, but

when they looked at the circumstances of the

country, and when they considered the market-price

of their shares and the general depression of all

railway property, it did become them, as business

men, to inquire whether there was any fair expecta-

tion of their being able to carry out their line. The

directors had formed their opinion, but before

stating it they were anxious to hear the views of the

proprietors.

Mr. SHAPLAND, the secretary, read the report,

which stated that the Commissioners ofRailways had

extended the time for the compulsory purchase of
land for two years. The cash account showed a

balance of 10,3167. , which had been reduced by pay-

ments subsequent to its date to 9,3587.

Some conversation followed in reference to an

agreement by the company to purchase the Old or

Aust Passage ferry across the Severn, and as to how

far the company was liable under the agreement.

And, in reply to questions, the ferry was declared to
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have been purchased by the advice of the engineer,

to avoid competition and to avert parliamentary

opposition.

Mr. G. JONES considered the purchase premature,

and urged the directors to get rid of a bargain which

entailed a liability of 20,000l., without any pro-

spective advantage.

The CHAIRMAN stated that the subject was being

considered by counsel.

Mr. JONES hoped that the proprietors would imme-

diately close the concern. He could not himself see

the most distant chance oftheir being able to carry

it through. Three-fourths of the proprietors had

declined answering the last call, and howwere they

to get the means of prosecuting the works ? They

would not be able to do so. But even supposingthey

could, he felt certain, looking to the expense of

working a short line, and taking into consideration

the heavy cost of carrying their traffic across the

passage, they would not be able to divide 1 per cent.

The directors had unfortunately had an idea that the
Great Western would purchase their line. He was

not speaking now as a director of the Great Western,

but as a proprietor of the Bristol and South Wales

Junction ; but he was convinced that such an idea

was never entertained, and that any chance of it, if it
ever existed, was now less than ever. He therefore

urged the proprietors to come to the resolution to
wind up the concern.

Mr. BowSHER seconded the proposition of Mr.

Jones, feeling convinced, as he did, that while lines

which were paying 7 per cent. had their shares at a

discount in the market, there could be no chance of

completing that undertaking.

The CHAIRMAN stated the views of the Board as to
the difficulties of the undertaking to be consonant

with those expressed by Messrs. Jones and Bowsher

They looked upon those difficulties as insurmount-

able. He recommended, however, that the proprie-

tors should not at once come to the resolution, as

there were certain inquiries pending which it would
be desirable to bring to a close. The directors would

then convene a special meeting.

Mr. JONES, after some further conversation, said

he considered the statement of the chairman satis-

factory, and he would not therefore press his

motion. The report was then adopted.

TAFF VALE.

Aug. 16.-Half- yearly Meeting, Bristol.-Mr. W.

COFFIN in the chair.

The report stated that the Board felt much satis-

faction in announcing to the proprietors that there

was a small increase upon the gross receipts for the

half-year. Though small it yielded a gratifying proof

ofthe soundness of the undertaking, at a time when

the convulsions in almost all the States of Europe had

so paralyzed the export both of coal and iron. The

income and expenditure of the Aberdare had been
brought nearer to each other by an increase in its

gross receipts of 5637. in the past half-year. The

directors recommended a dividend of 47. (free of in-

come-tax) oneach original share of 1267. , anda dividend

in the same proportion onthe quarter and 107. shares ;

and further, that 7507. should be carried to the credit

of the depreciation fund. The works on the east

branch were so far advanced , that very satisfactory

trials had been made of the efficiency of the shipping

staiths and of the steam crane for landing ballast.

Resolutions adopting the report, declaring the divi-

dend as recommended by the directors, and re-elect-

ing the retiring directors, were then passed.

Mr. J. POOLE, a member of the Board, said that

on several former occasions the directors had been

charged with having made promises to the proprie-

tary, and held out expectations which had not been

realized so speedily as the shareholders had desired .

The result of that day's meeting had shown that the

directors had not held out those expectations without

a sufficient warrant. The expectations which the

Board had held out had now been realized, and he

did not hesitate to tell the proprietors that he antici-

pated that they would do much more than they had
done.

GREAT NORTH OF ENGLAND.

Aug. 10.-Half-yearly Meeting, Darlington.— Mr .
N. PLEWS in the chair.

The CHAIRMAN declared the following dividends,

viz.:-57 . per share on the 100%. shares ; Il . 6s . 5d. per

share on the 40l. shares ; 17. 10s . per share on the 304.

shares-being after the rate of 10 per cent.; and

48. 3d. per share on the 157. shares—being at therate

of 5 per cent. upon the amount paid up.

The dividends are to become payable on the 17th

inst., subject to deduction ofincome-tax.

AIRDRIE AND BATHGATE JUNCTION.

BANKIER in the chair."

Aug. 9.-Half-yearly Meeting, Glasgow.-Mr. W.

Mr. J. REID, of Berridale, moved that the interim

appointment by the directors of Mr. A. Reid, insur-

ance-broker, Glasgow, to act as one of the statutory

auditors, in place of the secretary, be confirmed,

which was unanimously agreed to.

Mr. WATKINS, the secretary, then read the Report.

After referring to the change in the constitution of

the board of directors since the last half-yearly

meeting, and the consequent change in the manage-

ment of the affairs of the company, the report pro-

ceeded to narrate the different lawsuits pending at

the date of that meeting, and concluded by recom-

mending that the lawsuits referred to should now be

abandoned as altogether unnecessary inso far as the

interests of the shareholders are concerned, and the

directors trusted that the shareholders would ap-

prove of their proceedings. The directors were pro-

ceeding with the outstanding accounts, which had
now been reduced to a narrow compass.

Mr. WATKINS read a lengthened report from the

law-agent of the company regarding the lawsuits, in

which the reasons that had induced the directors to

recommend their being abandoned were explained

at length.

The CHAIRMAN said that after the reports, con-

remained for him to do but to move the adoption of

sidering the limited nature of their affairs, nothing

the report.

Mr. FIFE seconded the motion.

report be not approved of, which was seconded by

Mr. J. L. EWING moved as an amendment that the

Mr. J. EWING. The report was passed.

Mr. C. Cunningham was re-elected auditor.

CORK AND BANDON.

Aug. 9.-Half-yearly Meeting, Cork.- Major N. L.

BEAMISH in the chair.

The CHAIRMAN thought the difficultywhich existed

in getting a quorummust have arisen from the satis-

faction felt in the proceedings.

The SECRETARY read the Report. By a minute

calculation of the expense attendant upon opening

the line from Bandon to the Half-way House for

traffic, which was now about to be completed, this

portion, containing nearly 10 miles, could be opened

to the public, including the cost of engines, carriages

and all necessary preliminary expenses, for about

96,000l. , or about 500l. per mile, a cost the Board

believed below that of any similar undertaking in

Ireland. On opening the line to Ballinhassig, the

conveyance of all passengers and light goods between

that station and Cork should doubtless be undertaken

by the company, as the extent of traffic on the

Bandon half of the line will be governed by the

facilities and accommodation that will be afforded to

the public for completing the remaining distance to

and from Cork ; and with this view, says the engi-

neer, "I would recommend that the most convenient

and expeditious conveyances should be provided for

performing the road part of the journey between

Cork and Bandon. Fromthe extensive traffic existing

on the Cork half of the line, I feel convinced that

this mode of conveyance alone will be found remu-

nerative. The public will then be conveyed thewhole

distance between Cork and Bandon in less than half

the time at present occupied by the several coaches,

which will be a most important saving of time and

expense. There are now about 600 men daily

employed on the works, and according to the present

the works on the whole length of the Bandon half of

rate of progress I have no hesitation in stating that

the line can be completed in October next, so that

the opening of this portion of the line for traffic

might be accomplished within a short period." The

statement of accounts showed the receipts at 92,8407 .

18s . 8d.; expenditure, 88,258 . 19s. 9d.; balance in

Mr. T. POWELL, another director, said he might

claim to have served them more as a freighter than

as a director. He was at the present time paying

them for carriage of his coals at the rate of over

20,0007. a year, and anticipated that he should yet

have topay them a larger amount than he now paid.

Mr. HALL, in moving a vote of thanks to the direc- bank, 4,5811. 188. 11d. '

tors, said, when he saw that king of railways, the

London and North-Western, going back to 7 per

cent., he must say that he was gratified at the aspect

of their own affairs. It should be remembered that

they had not got their seven or eight millions to find

the interest for. He frankly avowed that he would

not change a TaffVale share for a London and North-

Western share.

Mr. M MULLEN feared that opening halfthe line,

with all the expenses attendant, would injure the

project with the public, and damage the probability

of getting money for the rest.

The CHAIRMAN said the decision was founded upon

minute calculations of traffic.

Mr. SARSFIELD said that the objection had been

fully canvassed.

Mr. FITZGIBBON said that the entire traffic along

the line would be taken into their hands.

The CHAIRMAN was happy to say that the time had

arrived when they had no longer to talk people into

a good opinion of the project, for now the directors

could confidently point to the works. Several had

lately visited the line, and were agreeably surprised

at the extent of the works and the execution ofthem.

Opinions had heretofore been expressed in respect to

Kilpatrick tunnel, which it was confidently asserted

would never be finished, but which was completed at

a cost which some eminent engineers pronounced

incredible. The Bandon-road bridge, which they

were told was to be be pulled down bythe grand jury,

was erected, and instead of being a nuisance was a

public convenience. The Bandon river bridge, which

was declared a gew-gaw, was proved, one ofthe trusses

alone supporting a weight of26 tons without a deflec-

tion exceeding three-eighths ofan inch. The post-and-

rail fencing had stood the test of last winter's great

distress, and its still greater disaffection ; and he

could not avoid expressing his gratification that the

tradespeople and labourers along the works had, at a

time when men of property led others away to join

their ranks, avoided disaffection, which afforded one

of a hundred proofs that remunerative employment

was only required to secure peace and tranquillity in

this country. This he hoped would not be lost onthe

Government in inducing themto aid railways, besides

the vast advantage they afforded in the transmission

of troops. He hoped the next time he should have

the pleasure of addressing themwould bepreparatory

to their experimental trip.

The SECRETARY said that 10,000l . would finish the

works on half the line.
511 shares were then declared forfeited.

NEWRY, WARRENPOINT AND ROSSTREVOR.

Aug. 15.-Half- yearly Meeting, London. - Mr.

illness, in the chair.

CHADWICK, in the absence of Lord Newry, from

The Report stated that the events on the Conti-

nent, coupled with more recent causes locally affect-

with as expeditiously as the funds at the disposal of

ing Ireland, have considerably retarded the progress

of the works. They have, however, been proceeded

the directors admitted. The heavy portion of the

work, consisting of the embankment across the Slob-

lands adjoining the Newry river, was nearly com-

pleted. The contractor was making preparation for

the construction ofthe viaducts, as sanctioned bythe

Lords of the Admiralty, and when these were com-

pleted little would remain to be done except ballast-

ing and laying the permanent way, the materials for

which were ready. An estimate had been prepared

of the probable sum required to complete the works

and open the line to Warrenpoint, from which it

appeared that in addition to what was likely to be

paid on calls, the sum authorized to be borrowed

would be sufficient. This amounted to 33,000l. , of

which 3,000l. had been obtained from persons resi-

dent near the line. The statement of accounts

showed that after the payment of all necessary

expenses there was still a balance of 2,9791 . 17s. 4d.

inhand. The report was unanimously adopted .

of Shareholders, Darlington.- Mr. W. Hepple, of

NORTHERN COUNTIES UNION.-Aug. 14.-Meeting

Bishop Auckland, in the chair.- The object of the

meeting was to determine the course to be adopted at

the half-yearly meeting of the company in London,

a " wind-up." Ultimately a resolution was adopted

on the 24th inst. The general feeling was in favour of

to the effect that the shareholders present were of

opinion that the company ought to be dissolved . The

Chairman and Mr. Monkhouse, of Barnard Castle,

don with proxies.Aug. 17.-Leeds.-Mr. Middle-

were appointed a deputation to the meeting in Lon-

ton in the chair.-The Chairman said that looking to

the difficulties the company had had to encounter in

Parliament, and to the onerous terms which it had

been attempted to impose on them, he thought it

might be desirable that the company should be dis-

holders, who expressed their opinion that it was un-

solved.- Letters were read from several large share-

desirable to prosecute the objects of the company

further. Some resolutions of a meeting of share-

holders held at Darlington on the 14th inst. were also

read, to the effect that it was desirable to procure an

Act of dissolution.--After a short discussion, it was

unanimously resolved, on the motion of Mr. Olden-

bourg, seconded by Mr. Brayshaw, " That this meet-

ing is of opinion that the interests of the shareholders

of the Northern Counties Union would be best con-

sulted by the said scheme being wound up as soon as

the directors shall be in a condition to do so." Mr. R.

Jackson, of Leeds, was deputed to wait upon the direc-

tors, and to communicate this resolution to them pre-

paratory to a general meeting.
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ONDON AND NORTH-WESTERN SHREWSBURY AND CHESTER

SALE OF NEWSPAPERS , PERIODICALS AND BOOKS

AT STATIONS.

The Directors of the London and North-Western Railway

Company propose TO LET for a fixed period the privilege of
disposing of Newspapers, Periodicals and Books at the Stations on

their Main Line and Branches. Parties desirous of Tendering
may obtain printed copies of the conditions, with such further

information as may be requisite, on application in writing,
addressed to the Secretary, Euston Station , London, The Tenders
will be received up to Monday, the 28th inst. , and may be made
forthe whole Line, or for each Station separately.

By order of the Directors,
MARK HUISH, General Manager.

Euston Station, London, Aug. 18, 1848.

EASTER
N COUNTIES RAILWAY.

-WANTED, 200 GOODS TRUCKS ; also 200 Sets of
WROUGHT IRON WHEELS and AXLES complete, according

to Specifications to be seen at the Engineer's Office, Stratford, on
and after the 19th inst.

The Trucks to be delivered free of expense at or within any of

the following points on the Eastern Counties lines : Peterborough,
Yarmouth, London , Colchester.
Tenders addressed to the Secretary will be received up to the

31st inst. By order,

Aug. 15 , 1848. R. MOSELEY, General Manager.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
GENERAL MEETING of the Shareholders in the Shrewsbury

and Chester Railway Company will be held at the Royal Hotel,
in the City of Chester, on Wednesday, the 30th inst , at I o'clock in
the afternoon. W. ORMSBY GORE, Chairman.
Chester, Aug. 10, 1848. ROBERT ROY, Secretary.
N.B. The TRANSFER BOOKS will be CLOSED from the

14th to the 31st inst. inclusive.

STIRLING

MANCHESTER, SHEFFIELD AND LIN-
RAILWAY.

KIRTON TUNNEL.

TO RAILWAY CONTRACTORS, ENGINE BUILDERS,
MILLERS, SEED CRUSHERS, COLLIERY OWNERS,

AGRICULTURISTS AND OTHERS.

TO BE SOLD BY PRIVATE CONTRACT, Four NON-
CONDENSING HORIZONTAL STEAM-ENGINES, from Ten

to Twenty Horse Power, by excellent Builders. One Eight Horse
CONDENSING ENGINE, by Bolton & Watt. A quantity of

AND DUNFERMLINE The Engines and Winding Geering to be sold together or sepa
WINDING GEER, suitable for Tunnel Pits or Colliery Work.

RAILWAY.

NOTICE IS HEREBY GIVEN, that the (HALF-YEARLY)
ORDINARY MEETING of the Stirling and Dunfermline Rail-

way Company will be held on Thursday, the 31st day of August
current, at 12 o'clock noon, within the Star Hotel, Glasgow.
Proxies must be in the hands ofthe Secretary 48 hours before the

Meeting.
The Transfer Books ofthe Company will be closed from the 25th

to the 31st current, both days inclusive.
By order ofthe Directors,

JAMES MONTEATH, Secretary.
4, St. Andrew-square, Edinburgh,

Aug. 15, 1848.

BUCKINGHAM
SHIRE

COMPANY.

The HALF-YEARLY MEETING of the Shareholders of this

LONDON, BRIGHTON and SOUTH COAST C August 188, at2p at the Euston Station, on Friday, the 25th
RAILWAY.

rately. The above Engines will be found in good working order,
not having done much work, and are only to be sold asthe work is

now completed for which they were erected . Also, a quantity of
TIMBER CENTREING, CILLS, PLANKS, SKIPS, LOR-
REYS, ROPES and other Materials and Machinery used in
Tunnelling.

To inspect the Engines, &c. , apply to the Manager on the

Works, at Kirton, and for further particulars to Mr. Stephenson,

Railway Office, Gainsborough, Lincolnshire.

Railway Office, Gainsborough, August 1 , 1848.

OXFORD, WORCESTER AND WOLVER-
HAMPTON RAILWAY.

NOTICE IS HEREBY GIVEN, that the next HALF-YEARLY
RAILWAY GENERAL MEETING of the Proprietors of the Oxford, Wet-

cester and Wolverhampton Railway Company will be held at the

Guildhall, in the City of Worcester, on Friday the 25th day of
August next, at 1 o'clock precisely.

FRANCIS RUFFORD, Chairman.

The Transfer Books will be closed on the 15th ofAugust, and will
not be re-opened until after the said Half- Yearly Meeting.

NOEL THOS. SMITH, Secretary.

Worcester, July 28, 1848.

of p.m.

NOTICE IS HEREBY GIVEN, that at such Meeting it will
be proposed to confirm a declaration or declarations of forfeiture
of certain Shares. HARRY VERNEY, Chairman.

By order of the Board of Directors,
WYNDHAM HARDING, Secretary.

THIRD CALL of £1 per Share on NEW £5 GUARANTEED
SIX PER CENT. SHARES, making £4 called up.

NOTICE IS HEREBY GIVEN, that the Directors having
made a CALL of 12. per Share on the New 52. Guaranteed Six per
Cent. Shares in this Company, Proprietors are required to pay the
same, on or before Friday, the 8th of September next, to any ofthe
under-mentioned Bankers :-

London- Messrs. Smith, Payne & Smiths .
Messrs. Glyn, Hallifax, Mills & Co.

Manchester and Liverpool- The Manchester and Liverpool
District Banking Company.

In case the above Call is not paid, the Holders will forfeit all
Interest or Dividends accruing whilst in arrear, and will be
charged with interest at 5 per cent. until the Call is paid.
No Transfer can be registered whilst this Call is in arrear.

By order,

T. J. BUCKTON, Secretary.
London Terminus, Aug. 16, 1848.

NORTH STAFFORDSHIRE

NOTICE OF CALL.

The TRANSFER BOOKS will be CLOSED from the 19th to

the 25th of August 1848 , both days inclusive.
30, Great George-street, Westminster,

Aug. 4, 1848.

SOUTH STAFFORDSHIRE RAILWAY.
NOTICE IS HEREBY GIVEN, that the NEXT HALF-

YEARLY GENERAL MEETING of the Shareholders of the

South Staffordshire Railway Company will be held at the George
Hotel, in Walsall, in the county of Stafford, on Monday, the 11th

of September next, at half-past 1 o'clock in the afternoon.
The TRANSFER BOOKS of the Company will be CLOSED

from and after the 28th day of August, until after the day of the
Meeting. Proxy papers, in order to be available, must bear a
Stamp of 28. Gd. , and must be received by the Secretary forty-eight

RAILWAY. hours at the least before the time appointed for the Meeting.

FIFTH CALL of 21. 108. PER SHARE.

NOTICE IS HEREBY GIVEN, that the Directors of the
North Staffordshire Railway Company have made a further
CALL of 24 108. per Share (making 154. per Share called up)
and have appointed such Call to be paid on Thursday, the 14th of
September, to either of the following Bankers :-

Messrs. Glyn, Hallifax, Mills & Co. , Lombard-street, London.
Masterman & Co. , Nicholas - lane, London .

Thomas Kinnersly & Sons, Newcastle, Staffordshire.
William Moore, Esq., Stone, Staffordshire.
The Manchester and Salford Bank, Mosley-street, Manchester.
The Borough Bank, Liverpool.

Messrs. Beckett & Co. , Leeds.

No Transfer of Shares can be allowed until all Calls made
thereon are paid.

Interest at 5 per cent. will be charged upon all Calls in arrear.

By order ofthe Board,

J. LEWIS RICARDO, Chairman.

J. SAMUDA, Secretary.

N.B. Call Letters will in due time be issued.

28, Parliament-street, Westminster,

Aug. 16, 1848.

YORK AND
NORTH

RAILWAY.

MIDLAND

The HALF-YEARLY GENERAL MEETING of the Share-

holders of the York and North Midland Railway Company will
be held in the De Grey Rooms, in the City of York, on the 21st day
of August 1848, at 12 o'clock at Noon.

GEORGE HUDSON, Chairman of the
Directors of the said Company.

The BOOKS kept by this Company for the Registration of
Transfers of Shares will be CLOSED from the 11th of August

inst. to the 21st day ofAugust, both inclusive.
By order, WM. GRAY, Jun. , Secretary.

York, Aug. 3, 1848.

MANCHESTER,
BUXTON, MATLOCK

AND MIDLANDS JUNCTION RAILWAY.

NOTICE IS HEREBY GIVEN, that the ORDINARY GENE-
RAL MEETING of Proprietors in this Company willbe held at

the Station of the Midland Railway Company, in Derby, on
Thursday, the 7th day of September next, at 2 o'clock in the after-
noon.

The BOOKS for the Register of Transfers of Shares in the Com-

pany will be CLOSED from Friday, the 25th day of August inst.,
to Thursday, the said 7th day of September, both inclusive.

G. II. CAVENDISH, Chairman.
HENRY TOOTAL, Deputy Chairman.

By order,
FRED. WRAGGE, Secretary.

Matlock, Aug. 10, 1848.

LANCASHI
RE AND

RAILWAY.

YORKSHIRE

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of the Proprietors of the

Lancashire and Yorkshire Railway will be held at the Palatine
Hotel, in Manchester, on Wednesday, the 6th day of September
next, at 12 o'clock at noon precisely.

Manchester, Aug. 11 , 1848.

EAS
T

CHARLES SMITH FORSTER, Chairman.
HORATIO BARNETT, Secretary.

South Staffordshire Railway Office,

Bradford-street, Walsall, Aug. 7, 1848.

ASTERN
E4

UNION

COMPANY.

OXFORD, WORCESTER AND WOLVER-
HAMPTON RAILWAY.

CALL FOR NINTH AND FINAL INSTALMENT of 52. per
Share, making 50l . called up per Share.

NOTICE IS HEREBY GIVEN, that the Directors have

made a CALL of 51. per Share, payable on the 20th of September
next. The usual Call Circulars will be forwarded to the Proprie

tors, who are requested to pay the said Call to either of the under-
mentioned Bankers, namely,-

In London- Messrs. Glyn, Hallifax, Mills & Co.
Liverpool- Messrs. Moss & Co.
Stourbridge-Messrs. Ruffords & Wragge.

Interest after the rate of 5 per cent. perannum will be charged
on all sums which may remain unpaid after the 20th of September.

By order ofthe Board of Directors,
NOEL THOS. SMITH, Secretary.

Worcester, Aug. 8, 1848.

SCOTTIS
H CENTRAL

COMPANY.

RAILWAY

NOTICE IS HEREBY GIVEN, that the SEVENTII HALF-

RAILWAY YEARLY MEETING of the Company will be held within the
Town Hall, Perth, on Wednesday, the 30th of August current, at
1 o'clock, afternoon, in terms of the Statute.

NOTICE IS HEREBY GIVEN, that the SECOND ORDI-
NARY MEETING of the Shareholders of the Eastern Union

Railway Company will be held at the Offices of the Company, in
Brook-street, Ipswich, in the county of Suffolk, on Friday, the
25th day of August inst., at the hour of 1 o'clock in the afternoon

precisely, for the general business of the Company.

And NOTICE IS HEREBY FURTHER GIVEN, that the
REGISTER of TRANSFER of SHARES will be CLOSED from

the 16th day of August inst. to the 25th day of August inst. , both
inclusive.

Dated this 4th day of August 1848.

JOHN CHEVALLIER COBBOLD, Chairman.
By order,

JAMES F. SAUNDERS, Secretary.
Offices, Brook-street, Ipswich,

Aug. 5, 1848.

EASTERN
UNION

COMPANY.

RAILWAY

NOTICE IS HEREBY GIVEN, that an EXTRAORDINARY

MEETING of the Eastern Union Railway Company will be held
at the Company's Offices, in Brook-street, Ipswich, in the county
of Suffolk, on Friday, the 25th day of August inst., at the hour of
2 o'clock in the afternoon precisely, for the purpose of taking into
consideration and approving a certain Provisional Agreement
between the Directors of the said Company and of the Colchester,
Stour Valley, Sudbury and Halstead Railway Company (which
will be submitted to such Meeting) ; for modifying a certain

Agreement made between the Colchester, Stour Valley, Sudbury
and Halstead Railway Company, the Ipswich and Bury St. Ed-
munds Railway Company, and the Eastern Union Railway Com-
pany, and dated the 8th day of June 1817, for demising and leasing

the Colchester, Stour Valley, Sudbury and Halstead Railway, and
certain extension lines and premises, to the Ipswich and Bury St.

Edmunds Railway Company ; and for working, using and enjoy.
ing the same as therein mentioned ; and if such Provisional Agree-
ment shall be approved, then for the purpose of confirming such
last-mentioned Agreement, and ofauthorizing the Directors of the
Eastern Union Railway Company to affix the corporate seal of
that Company to any document confirming the same, and to all
such deeds, contracts, leases and instruments as the Directors of

such Companymaydeem necessary for carrying out the provisions
of such last mentioned Agreement.
Dated this 4th day of August 1848.

JOHN CHEVALLIER COBBOLD, Chairman.
By order.

JAMES F. SAUNDERS, Secretary.
Offices, 5, Brook-street, Ipswich,

Aug. 5, 1848.

HE NORTHERN
THE

COUNTIES UNION

RAILWAY COMPANY.

(Incorporated by 9 & 10 Vict. c. 260, 27th July 1846. )

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY

ORDINARY MEETING of the Shareholders of this Company

willbe held on Thursday, the 21th day of August next, at 12 o'clock

at noon precisely, at the London Tavern, Bishopsgate-strect , in the
City of London, for the purpose of receiving the Directors' Re-

port, and to confirm the forfeiture of certain Shares, to be then

declared , upon which the Call is in arrear, the required notices
RAILWAY ofthe forfeiture ofwhich have been givento the Proprietors.

JOHN S. HERON, Secretary.

INDIAN

COMPANY.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY

GENERAL MEETING of the East Indian Railway Company

will be held at the London Tavern, Bishopsgate street, in the

City of London, on Wednesday, the 30th day of August inst. at

1 o'clock precisely.

The Report of the Directors, containing full information of the
monetary and general position of the Company's affairs, will be
forwarded tothe Shareholders previously to the Meeting.

Dated the 16th day of August 1548.
By order ofthe Board,

P. I. NOAD, Secretary,

And NOTICE IS HEREBY FURTHER GIVEN, that im-

mediately after the termination of the Ordinary Meeting, an
Extraordinary Meeting of the Company will be held for the pur-

pose of taking the opinion of the Shareholders as to the future
proceedings of this Company.
The TRANSFER BOOKS of the Company will be CLOSED on

Friday the lith day of August, and will be re-opened on Friday,
the 25th day ofAugust.

By order,

C. LOCOCK WEBB, Secretary.

Company's Offices, 1 , Poets ' Corner,

Westminster, Aug, 1, 1848,

The REGISTER of TRANSFERS will be CLOSED from the
21st to the 30th current, both inclusive,

By order ofthe Directors,
ROBERT D. KER, Secretary.

Scottish Central Railway Office,
Perth, Aug. 10 , 1848.

GENERAL
RAILWAY OFFICES.

THE

Spread Eagle, Gracechurch-street ,
Cross Keys, Wood -street,

Swan-Two-Necks, Gresham-street ,
Bolt-in-Tun , Fleet-street,
George and Blue Boar, Holborn,
White Horse , Fetter-lane,
Universal Office, Regent Circus,
Golden Cross, Charing Cross,
Angel, Strand,
Green Man and Still, Oxford-street;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-

tions, where every information may be obtained relative to the

Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

ceived and forwarded for all Parts of England, Ireland and

Scotland.
In conjunction with the

LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

GREAT WESTERN.

MIDLAND.

BRIGHTON AND SOUTH-

COAST.

SOUTH-WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Also direct to EDINBURGHI and GLASGOW.

Places are secured by DAY and NIGHT MAILS or

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

COACHES to

LUTON

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUGH.

for 81 p.m. Mail Trains,viz. Boxes, Trusses and general Merchan-

dise received at the above Offices until 7 p.m. Solicitors and light

Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded bythe 6 15 Train on the fol

lowing morning (Sunday excepted), by the London and North-

Western Railway, at very reduced rates.

POST HORSES

(forthe conveyance ofCarriages arriving attheEuston Station) are

always in readiness, at a charge of 108, 6d, including post- boy, to

any part of London (within 5miles).

OMNIBUSES

to andfrom every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,

Thames street, by every Railway.

HORNE & CHAPLIN,
PROPRIETORS AND AGENTS.

Printed by JAMES HOLMES, of No. 4, New Ormond-street, in the
county of Middlesex, printer, at his office No. 4 , Took's Court,
Chancery-lane, inthe parish ofSt. Andrew, inthe saidcounty, and
published by JOHN FRANCIS , of No. 14, Wellington-street North,
in thesaid county, Publisher, at No. 14,in Wellington-street afore
said; and sold byall Booksellers and Newsvenders. -Agents, for
SCOTLAND, Messrs. Bell & Bradfute. Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublin.-Saturday, August 19, 1845
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LONDON, SATURDAY, AUGUST 26.

RAILWAYHE GREAT NORTHERN

COMPANY.

The Directors are prepared to receive TENDERS for LOANS
ON MORTGAGE for sums of 500% , and upwards, and for any

and not exceeding Seven Years, at

Just published , price 88,

PRICE 6d.

Dedicated, by permission, to Joseph Locke, Esq. M.P. F.R.S. and
J. E. Errington, Esq. M. Inst. Č.E.

THE THIRD EDITION OF

PRACTICAL TREATISEperiod not less than Three , to bepaidhalf-yearly, byCoupons, MR. DAYTRUCTION TIRAILWAYS, comprising the

at Messrs. Smith, Payne & Smiths, Bankers, London.
Loans may be effected for sums of less than 5004 , by parties most improved Systems of, and Expenses attending Excavating,

willing to bear the extra cost of the stamp.

By order, J. R. MOWATT, Secretary.

Company's Offices, 14, Moorgate-street,
London, June 6, 1848.
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The Directors of the London and North-Western Railway
Company propose TO LET for a fixed period the privilege of
disposing of Newspapers, Periodicals and Books at the Stations on
their Main Line and Branches. Parties desirous of Tendering
may obtain printed copies of the conditions, with such further

information as may be requisite, on application in writing,
addressed to the Secretary, Euston Station, London. The Tenders

will be received up to Monday, the 28th inst., and maybe made
for thewhole Line, or for each Station separately.

By order ofthe Directors,
MARK HUISH, General Manager.

Euston Station, London, Aug. 18, 1848.

ONDON AND NORTH-WESTERN

RAILWAY.

LEEDS AND DEWSBURY SECTION.

SEVENTH AND FINAL CALL.

NOTICE IS HEREBY GIVEN, that a FINAL CALL of
2. 108. is made on each 251. Branch Share in the Leeds and Dews-

bury Stock, payable on or before the 4th dayofSeptember 1848, and
the Shareholders are requested to pay the same to any of the
undermentioned Bankers :-

KILLICK & (late abovedate,WINSTANLEY, KILLICK & Co. ), SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock

at much less commission than usually charged.

M

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

ONEY READY TO BE ADVANCED

upon the Security of British and Foreign Railway Shares,
Stocks, &c., at the rate of 6 per cent. interest, per annum, for
twelve months certain, if required . No Commission charged.

Apply to
JAMES S. TRIPP & CO.

Lombard-street Chambers, Clement's-lane.

LYONS RAILWAY.-
MR. JOHN CUNINGHAME begs to inform the Share-

holders in this Railway that he is prepared to undertake the
transmission of their Shares to Paris, and effect the exchange
thereof for inscription in the Government Five per Cent. Stock,
in accordance with the law voted by the National Assembly of
France.

4, Castle- court, Birchin-lane, London,
Aug. 25, 1848.

PARIS AND LYONS
RAILWAY

C. DEVAUX & CO. have the honour to inform the Share-

holders in the above Company that the National Assembly of
France has passed a law to the following effect , viz. :-

"That the Paris and Lyons Railway shall become the property
ofthe State.

" The holders of Shares 250f. (104 ) paid up, will for each Share
receive a Certificate of French Stock, bearing interest of 7f. 60c. per
annum. They will also have the option of paying up 250f. (10.)
per Share more, and in that case would receive 25f. per annum
(instead of 7f. 60c. per annum) interest, commencing 22nd of March
last. Notice of accepting such option must be given to the French
Government before 1st of September next.

"The 250f. already paid will form a guarantee deposit which will

decrease in proportion as the future Instalments are made.

The 250f. remaining to be called up will have to be paid as
follows :-

" 50f. on the 5th ofOctober 1848 .
5th ofJanuary 1819.50f. 17

** 50f.
" 50f.

5th of April 1849.

13
"50f.

together 250f.

5th of July 1849.
5th of October 1849.

"On each ofthese payments being made, the Holder of the Cer-

tificates above referred to will receive an inscription of Rentes
for 5f.

" The steps to be taken for the execution of the present Decree,
especially as regards those Shareholders who shall not have paid
up the Instalments at the times stated, will be determined upon
bythe Minister of Finance. "

The Shareholders who have paid up 275f. (or 117. ) per Share, are
to receive back from the Company 25f. per Share.

C. DEVAUX & Co. are now receiving the Shares in the above

Railway forthe purpose of exchanging them for Certificates of

French Stock, or accepting the option of the French Government.

P.S. A Receipt for the Shares will be given, signed by the Firm ,
or Mr. R. E. Morrice on their behalf.

62, King William-street, City,

London, Aug. 24, 1848.

Messrs. Beckett & Co., Leeds.
Messrs. Wm. Wms. Brown & Co., Leeds.

Messrs. Glyn, Hallifax & Co. , London.
Messrs. Brown, Janson & Co. , Ditto.

The Bankers are instructed to charge interest after the rate of
5 per cent. per annum, on all payments made subsequent to the

Mem.-Shareholders wishing to make payments in anticipation
of this Call, will be allowed interest at the rate of5 per cent . per
annum, from the day of payment until the 4th day of September

aforesaid. By order,
W. EAGLE BOTT.

5, South Parade, Leeds, Aug. 11, 1848.

AST INDIAN RAILWAY COMPANY.-

GENERAL MEETING of the East Indian Railway Company

willbe held at the London Tavern, Bishopsgate -street, in the city
ofLondon, on Wednesday, the 30th day of August inst. , at 1 o'clock

precisely.
The Report ofthe Directors, containing full'information of the

monetary and general position of the Company's affairs, will be

forwarded to the Shareholders previously to the Meeting.
By order of the Board,

Dated the 16th day ofAugust 1848.

EAS
T INDIAN

COMPANY.

D. I. NOAD, Secretary.

RAILWAY

The Board of Directors desire to GIVE NOTICE that the
required DEPOSIT of 60,000l . has been PAID to the Hon. East

India Company. D. L. NOAD, Secretary.

8, Broad-street-buildings, Aug. 19, 1848.

GREAT INDIAN PENINSULA RAILWAYCOMPANY.

Capital £500,000 , in Shares of £5 each.

Five per cent. minimum Dividend guaranteed by the Hon. East
India Company.

The original scrip shares, already issued, upon which 58, per share
has been paid, will be consolidated into shares of 5., and rank as

wholly paid-up shares entitled to full dividend. Or, such scrip
shares may be commuted, and credit given for the 5s, already paid.
Provided that these alternative options be declared in writing on

or before the 31st of August ensuing. If not so declared by the
time stated, the option will cease, and the shares become absolutely
forfeited.

CORNELIUS NICHOLSON, Superintending Director.
Offices, No. 3, New Bond-street,

London, Aug. 21 , 1848.

LA
ANCASHIRE AND

RAILWAY.

YORKSHIRE

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of the Proprietors of the

Lancashire and Yorkshire Railway will be held at the Palatine
Hotel, in Manchester, on Wednesday, the 6th day of September
next, át 12 o'clock at noon precisely.

Manchester, Aug. 11, 1848.
JOHN S. HERON, Secretary.

MANCHESTER, BUXTON,
MATLOCK

AND MIDLANDS JUNCTION RAILWAY.

NOTICE IS HEREBY GIVEN, that the ORDINARY GENE-
RAL MEETING of Proprietors in this Company will be held at
the Station of the Midland Railway Company, in Derby, on

Thursday, the 7th day of September next, at 2 o'clock in the after-
noon.

The BOOKS forthe Register of Transfers of Shares in the Com-

pany will be CLOSED from Friday, the 25th day of August inst. ,
to Thursday, the said 7th day of September, both inclusive.

G. H. CAVENDISH, Chairman.
HENRY TOOTAL, Deputy Chairman.

By order,

Matlock, Aug. 10, 1848.

FRED. WRAGGE, Secretary.

Haulage, Embanking, &c. , Drainage of Earthworks ; also Fencing,
Bridges and Culverts, Permanent Waylaying, &c. &c. , illustrated
with suitable Diagrams and useful Tables ; to which is added, a
COMPREHENSIVE SET of EARTHWORK TABLES.

" This volume contains a great deal of useful matter."-Civil En-
gineer and Architect's Journal,

"A very useful work.”—Railway Times.
"All the elements which enter into the formation of railways

are carefully considered."-Midland Counties Herald.
"Cannot fail to be useful both to the practical man and to the

director of railways"-Liverpool Mercury.

London: John Weale, and Simpkin, Marshall & Co., and all
Booksellers.

CALEDONIAN
RAILWAY

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the
Public throughout Scotland that GOODS TRAINS are now run-
ning daily to and from EDINBURGH and GLASGOW, also

LONDON LIVERPOOL, MANCHESTER, BIRMINGHAM
and CARLISLE.
Information as to Rates and the forwarding of Goods through-

out Scotland and England will be given on application to Messrs.
Chaplin & Horne and Pickford & Co., London; B. Poole, Esq.,
Liverpool ; the Lancashire and Yorkshire Railway, Salford

Station, Manchester ; S. Eborall, Esq., Birmingham; and Mr. C.
Johnstone, Caledonian Railway, Carlisle ; and at J. & P. Came-

ron's Warehouses in Edinburgh, Glasgow, Leith, Granton, Dundee,
Perth, Dunfermline, Kirkaldy, Cupar Fife, St. Andrews.
54, Lothian-street, Edinburgh, and

Cochran-street, Glasgow, 1848.

SCOTTIS
H

MIDLAND JUNCTION

RAILWAY.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
STATUTORY MEETING of the Scottish Midland Junction

RailwayCompany will be held within the George Hotel, Perth, on
Monday, the 28th current, at 1 o'clock, p.m.

By order ofthe Directors,
Perth, Aug. 10, 1848. ROBERT D. KER, Secretary.

N.B. The TRANSFER BOOKS will be CLOSED from the 20th

current till after the Meeting.

SCOTTISH
CENTRAL

COMPANY.

RAILWAY

NOTICE IS HEREBY GIVEN, that the SEVENTH HALF-

YEARLY MEETING of the Company will be held within the

Town Hall, Perth, on Wednesday, the 30th of August current, at
1 o'clock, afternoon, in terms of the Statute.

The REGISTER of TRANSFERS will be CLOSED from the
21st tothe 30th current, both inclusive.

By order ofthe Directors,
ROBERT D. KER, Secretary.

Scottish Central Railway Office,
Perth, Aug. 10, 1848.

EDINBUR
GH AND NORTHERN

RAILWAY COMPANY.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
ORDINARY GENERAL MEETING of the Edinburgh and

Northern Railway Company will be held in Gibb's Royal Hotel,
Edinburgh, on Saturday, the 9th day of September next, at 1
o'clock, afternoon, for the purposes of the ordinary business of the
Company.

At said Meeting the Shareholders will be called upon to autho-
rize the Directors to borrow, on mortgage or debenture, 126,6857.

138. 4d. , under the authority of the Company's Acts of Parliament,
passed in 1847, and to give instructions with respect to a proposal
for the consolidation of such of the Company's Shares as shall be .
fully paid up.
Mr. BLACKADDER's motion,-" That there be no Traffic on the

Railway on the Sabbath Day," notice of which was given at last
Half-yearly General Meeting, will besubmitted for consideration ;
and also anamendment thereto, by Col. GRAHAM, of Mossknow,
notice of which was also given at said Meeting, viz., " That when

any Proposition by any Shareholder, affecting the affairs of the
Company or the management of the Railway, shall have been
decided by the vote of a General or Special Meeting of Share-
holders, the same shall not be re-considered at any Meeting of the

Company, except at a Special Meeting called for the purpose under
provision of the Act of Parliament."

The TRANSFER BOOKS of the Company will be CLOSED

from the 31st current, inclusive, until after the Meeting.
By order of the Directors,

JOHN BALFOUR, Chairman.
IIENRY LEES, Secretary.

Edinburgh, Aug. 21, 1848.

MANCHESTER, SHEFFIELD AND LIN-RAILWAY.

KIRTON TUNNEL.

TO RAILWAY CONTRACTORS, ENGINE BUILDERS,
MILLERS, SEED CRUSHERS, COLLIERY OWNERS,

AGRICULTURISTS AND OTHERS.

TO BE SOLD BY PRIVATE CONTRACT, Four NON-

CONDENSING HORIZONTAL STEAM-ENGINES, from Ten
to Twenty Horse Power, by excellent Builders. One Eight- Horse

CONDENSING ENGINE, by Bolton & Watt. A quantity of
WINDING GEER, suitable for Tunnel Pits or Colliery Work.

The Engines and Winding Geering to be sold together or sepa-

rately. The above Engines will be found in good working order,

not having done much work, and are only to be sold as the work is

now completed for which they were erected . Also , a quantity of

TIMBER CENTREING, CILLS , PLANKS, SKIPS, LOR-

REYS. ROPES and other Materials and Machinery used in

Tunnelling.

To inspect the Engines, &c. , apply to the Manager on the
Works, at Kirton, and for further particulars to Mr. Stephenson,
Railway Office, Gainsborough, Lincolnshire.

Railway Office, Gainsborough, August 1, 1848.
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PORT OF GREAT GRIMSBY.

Hafen von Great Grimsby.
PORT DE GREAT GRIMSBY.

NOTICE TO FOREIGN MERCHANTS ie an Kaufleute und Waaren-Ablader im AVIS AUX NEGOCIANTS, AUX

AND SHIPPERS.

TheDues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per registertonnage.

It is expected that the New Docks will be ready to receive

vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,
SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

MIDLAND RAILWAY.

Auslande.

Daß die Abgaben für Schiffe, welche die Decken zu Great Grimsbh

einlaufen mögen, auf 10 pence per registrirte Ten niedergescht worden sind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des

Sabrs 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Decken werden den großen Verzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Seiten, aufgenommen ein

paar Stunden beş niedrigem Waſſer nach den Springflüthen, zugänglich
fen werden.

Der Hafen bietet eine Suflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur- Segenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne ven Manchester,

Sheffield und der Graſſchaft Linceli, ergänzet und complet ſeyn.

At the NINTH HALF-YEARLY GENERAL MEET-

ING of the Proprietors of the Midland Railway Company,

convened by the Directors in pursuance of the provisions

ofthe Company's Acts of Incorporation , held at the Rail-

wayStation, Derby, on Saturday, the 19th of August 1848, --

GEORGE HUDSON, Esq. , M.P. , Chairman of the Board of

Directors, in the Chair, -

The following Resolutions were agreed to :-

Resolved , That the Report of the Directors now read

be received, adopted, printed and circulated amongst the

Proprietors.

Resolved, That a Dividend is hereby declared of-

31. upon each 100 of the Midland Consolidated Stock; of

37. upon each 1007, of the Consolidated Preferential Stock ;

after the same rate of 6 per cent. per annum, upon the

amount paid ( 427. 108. per share ) upon the Erewash Valley

shares, and of 21. 6s. 3d. upon each 1007. of the Consolidated

Birmingham and Derby Stock. The Dividend to be pay-

able on the 4th of September next.

(Signed) GEORGE HUDSON, Chairman.

Mr. Hudson having left the chair,-

It was resolved ,-That the thanks of this Meeting be

given to the Chairman and Board of Directors, for their

zeal and attention to the interests of the Company.

By order, J. F. BELL, Secretary.

YORK AND NORTH MIDLAND

RAILWAY.

At the TWENTY -FOURTH HALF -YEARLY GENE-

RAL MEETING of the York and North Midland Railway

Company, held in pursuance of the provisions of the Act of

Parliament, on Monday, the 21st day of August 1848, at

the De Grey Rooms, in the city ofYork,-

GEORGE HUDSON, Esq. , M.P. , in the Chair,-

The advertisement calling the Meeting having been read,

the following Resolutions were passed , viz. :-

1. That the Common Seal of the Company be affixed to

the Register of Proprietors.

2. That the Report now read be adopted and circulated

amongst the Proprietors.

3. That a Dividend be now declared of 4 per cent. upon

the Consolidated Stock of the Company, and of 128. per

share upon the East and West Riding shares of the Com-

pany, deducting income-tax, payable on the 5th of Septem-

ber next. GEORGE HUDSON, Chairman.

The Chairman having left the chair, it was further re-

solved unanimously,-

That the thanks of this Meeting be given to the Chairman

and Directors for their very efficient services to the Com-

pany. WILLIAM GRAY, Jun. Secretary.

YORK, NEWCASTLE AND BER-

WICK RAILWAY.

At the THIRTEENTH GENERAL HALF-YEARLY

MEETING of the York, Newcastle and Berwick Railway

Company, held at the De Grey Rooms, in the city of York,

on Monday, the 21st of August 1848,-

GEORGE HUDSON, Esq. , M.P. , in the Chair, --

The advertisement calling the Meeting having been read,

it was resolved,-

1. That the Common Seal of the Company be affixed to

the Register of Proprietors now produced.

2. Thatthe Report of the Company now read be received
and adopted, and circulated among the Shareholders.

to this Meeting, be approved of, subject to such alterations

asthe Directors of this Company may think desirable.

GEORGE HUDSON, Chairman.

The Chairman having left the chair, it was further re-
solved unanimously,-

That the cordial thanks of this Meeting be offered to the

Chairman and Directors for the able manner in which they

have conducted the affairs of this Company.

JOHN CLOSE , Secretary.

LONDON AND BLACKWALL

RAILWAY.

At the HALF-YEARLY GENERAL MEETING of the

Shareholders, held at the London Tavern, Bishopsgate-

street, on Tuesday, the 22nd day of August 1848,-

JAMES NUGENT DANIELL, Esq. in the Chair,—

It was resolved unanimously,-

That the Common Seal of the Company be affixed to the

Register of Shares.

That the Report of the Directors, together with the State-

ments ofAccount annexed thereto be received and adopted.

That a Dividend be now declared , and that the same be

made after the rate of 1s. 6d. per share, clear of income-tax,

upon the shares numbered 1 to 72,000, and held by the

members of this Company, in the joint stock thereof, pay-

able on or after Monday, the 4th day of September next.

That the thanks of this Meeting be given to the Chairman
and Board of Directors for their attention to the interests

ofthe Company.

HULL AND SELBY RAILWAY

COMPANY.

At the HALF-YEARLY GENERAL MEETING of the

Hull and Selby Railway Company, held, pursuant to due

notice, at the New Railway Station , in the Borough of

Kingston-upon-Hull, on Saturday , the 19th day of August
1848,-

RICHARD TOTTIE, Esq. in the chair ;--

An Order having been made for affixing the Common

Seal to the Register of Proprietors of Shares in the

Company,-

The following Resolutions were passed :-

Moved by the CHAIRMAN ; seconded by JOHN EXLEY,

Esq . , of Leith ; and resolved , -

That the Report of the Directors now read be received

and adopted, and, agreeably to the recommendation ofthe

Directors in their Report, a Dividend of 24. 108. per Share

(subject to the deduction of income-tax) be now declared

upon each of the Original 501. Shares in the Capital Stock

of this Company, and that a Dividend of 11. 58. per Share

(subject to the deduction of income-tax ) be now declared

upon each of the Half or 257. Shares in the Capital Stock of

this Company, being after the rate of 10 per cent. per

annum, and that the same be payable on or at any time

after Saturday, the 26th day of August inst. , at any of the
undermentioned Banks :-

In Hull- Messrs. Pease & Liddells.

Messrs. Saml. Smith, Brothers & Co.

InLondon- Messrs. Glyn, Hallifax, Mills & Co.

Messrs. Smith, Payne & Smiths.
And that the Warrants for the payments of such Dividend,

and also for payment of the interest ( due the 1st of August

inst. ) in respect of the 12. 10s . or Quarter Shares, be issued

to the respective Proprietors thereof, who stand registered

as such in the books of the Company.

Moved by JonN WILKINSON, Esq.; seconded by Jons
Bowrs, Esq.; and resolved,-

That the thanks of this Meeting be presented to the
Chairman and Directors for their continued attention to

the interests of the Proprietors.

RICHARD TOTTIE, Chairman.

VATES ANONYMOUS LIBELLERS.

DONIAN RAILWAY.

3. That a Dividend be now declared at the rate of 8 per

cent. per annum on the Consolidated Stock of the Com- O the SHAREHOLDERS of the CALE
pany; on 154. per share of the original Newcastle and Ber-

wick shares ; on 15. per share of the NorthShields Purchase

shares, and on 101. per share ofthe Extension No. 1 shares ;

and at the rate of 5 per cent. on the remaining 10% . per

share ofthe North Shields Purchase shares,-such Dividend

to be paid (deducting income-tax) on the 5th of September
next.

And at a SPECIAL GENERAL MEETING of the above

Company, held at the same time and place , it was resolved ,

That the terms of the lease of the Hartlepool Dock and

Railway, and of the lease of the Great North of England,

Clarence and Hartlepool Junction Railway, now submitted

Gentlemen,-At the last General Meeting of the London

and North-WesternCompany, Mr. Glyn, the Chairman, when

commenting upon a pamphlet recently published , entitled

The Bubble of the Age, written for the purpose of injuring

the credit of Railway Companies, and weakening public
confidence in their stability, said, that had the pamphlet

been anonymous he would not have noticed it at all. in

making this remark, Mr. Glyn only stated what must be

the rule with every Board of Management, for if they were

to deviate from it, they would obviously only encourage

fresh attacks and mis-statements from the tribe of scribblers

who delight in mischief and calumny, when they can pursue

AR-

MATEURS ET AUX CAPITAINES DES NAVIRES

ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais

par tonneau de registre.

Les droits de tonnage sur les Navires qui entrent les

Oncompte que les nouveaux bassins seront prêts à recevoir
les vaisseaux vers la fin de l'année 1819.

Ces bassins offriront des avantages bien decidés sur la plu-
part des autres ports de Mer de l'Angleterre en étant acces-

sibles à toute heure, excepté pendant une couple d'heures àla
marée basse, en tems de maline.

Le Havre présente un abri en tout tems. Les communica-

tions par l'entremise des Chemins de Fer de MANCHES
TER, de SHEFFIELD, et des Lignes du comté de LINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec

toutes les parties de la Grande Bretagne.

their vocation in concealment ; and it would be paying a

poor compliment to their constituents, to suppose the possi-

bility of their confidence in the management of their Board

being shaken or diminished by statements, however plausi-

ble, whose authors dare not give them the sanction of their

name, whose courage only supports them to the extent of

discharging mud from behind a screen, and who do not feel

their honour compromised by engaging in such discreditable

practices.

I am led to these remarks by the base calumnies and mis-

statements to which the Caledonian Board of Management

has been most vindictively and perseveringly subjected, by

a series of anonymous attacks under a variety of signatures,

beginning with " Henbane Dwining," who, to the discredit of

his profession , hired his pen to a rival company, and ending

with the man of many aliases-"Vates ," " Monitor," "C.,"

&c., &c., a gentleman who, knowing that the Directors

would not stoop to answer him under his masque , continued

his attacks with so much effrontery of assertion that a

section ofthe shareholders in London met to consider them,

and a meeting was called for the same purpose in Edinburgh,

got up, or aided in being got up, by a member of the Stock

Exchange there, conspicuous for his hostility to the Cale-

donian Company, as displayed in the struggle they had to
maintain for possession of the Scottish Central.

Now, the object of these attacks has been twofold-first ,

to injure the credit of the company with the public, and

increase the difficulties which, in common with all railways,

it has had to contend against-difficulties under which it

must have sunk, but for the energyand unprecedented exer-

tions ofthe Directors, by which theywere enabled to struggle

on till they opened the line, and within the short space of

six months succeeded in bringing it to produce a traffic

yielding a weekly revenue of between 5,000 , and 6,000 —a

revenue which is not nearly half developed, and to develope

which and payoff existing obligations for which the company

is bound, the Directors took the only course open to them

by issuing Preference Stock, the value of which to your

interests, as a measure calculated to enable the Directors to

develope the traffic and raise the revenue, is dulyappreciated

by"Vates" and those he represents, who , accordingly, has

been doinghis best to obstruct the measure , (without success,

I am glad to say ) , and induce you to withhold your assent.

The second ground for attack and censure is the guaran-

tees which your Board has undertaken, and which are de-

scribed as ruinous. As regards those to which you have

already assented , it is enough to say that they are paying

themselves, and that the most important ofthemform part

of the main line, and are, therefore, absolutely necessaryto

its existence. Respecting those to which your assent bas

notbeen given, suffice to say that they must in the meantime

therefore be barmless, and that it is but fair to ask that

before you condemn them on the authority of a masked

and nameless enemy, you at least give your Board the oppor

tunity of stating their views, when you can decide for your-
selves after hearing them, which I understand you will be

afforded an opportunity of doing before your assent is asked.
Another object of " Vates" and his tail is to induce you

at the approaching General Meeting to turn out your Board,

and replace them by representatives of their selection, an

operation which, unless the Directors are supported by the

shareholders at large, it may not be difficult for a small

section to effect, ifacting in concert ; and which movement,

therefore , it concerns your interest to counteract, clse the

fair prospect we have of a steadily increasing traffic and

corresponding revenue, will be scattered to the winds, and

the vessel in danger of foundering if committed to new,

unpractised and rash hands. Indeed, I have cause to know

that one of those seeking office in this way is a party who

has been active in promoting the agitation.

"Vates" gathers courage as he follows up his course of

calumny and falsehood, and in the last production I have

seen, ventures on the monstrous insinuation that those

behind the scenes have been jobbing in sheres. Now this is
going beyond the limits of toleration , and I therefore tell
"Vates" that ifhis remark may be interpreted, he means to
insinuate that the Directors who are behind the scenes bave

been practising stock-jobbing, I feel at liberty, in the words
of Dr. Johnson, to tell him, that he lies, and is a scoundrel
because he knows he lies." Let " Vates" digest this, and go

to dinner with what appetite he may.
It may be asked, who am I who contradict "Vates" so

decidedly, and do not add my name as a warrant for my
veracity and means of knowledge? This much I answer,

that I write without any communication with the Directors,

collectively or individually, and without their knowledge

entirely; that nevertheless I have perfect access to informa-
tion, and that the editor of the Scottish Railway Gazette has

full liberty to communicate my name the moment that

"Vates" drops his mask, and writes under his real signature.

Till he does so, he can have no right to call for mine, and

will not till then obtain any farther notice from,

Gentlemen, your obedient Servant,

DETECTOR.
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HEADS OF A SYSTEM OF PRACTICAL

REFORM.-No . V.

current expenses-provided the main causes

that determine their amount are not at the same

time laid hold of, and brought into due propor-

tion with the receipts of the business . This is

the only process by which the course of unpro-

fitable service can be effectually stayed ; and it

can merelyserve to amuse anxiety for amoment,

without removing its causes, to promise favour

able results from anything which does not go

directly to the roots of all heavy expenditure.

There is no use, we say, in encouraging

delusive hopes on this chapter ; but it will be

well that all concerned should perceive, as soon

and as clearly as possible, where the real knot

of the business lies ; and either resolve on un-

tying it, or, if they are not prepared to do this,

submit to the consequence of leaving it pressing

on every part of the working profits, and not

deceive themselves by expecting from trivial

amendments what nothing but comprehensive

means can accomplish.

given for good ones. If directors and heads of

departments are honestly studious, in all ap-

pointments, of the one thing needful, and so

feel one of their chief duties as to make fitness

and merit the sole object regarded in filling up

places, there is no fear of the company's re-

venue suffering by the payment of such wages

On considering the several points discussed

in former articles under this title, it will be

found that they include all the principal objects

to which attention must be drawn, with a view

to any effectual re-adjustment of the balance

between the service performed by railways, and

the payment for this service. They determine

the ratio of expense to profit in all the most

considerable items of charge, which must be

deducted in order to arrive at a nett re-

ceipt. On the several matters already touched

upon depends the more or less of economy in

locomotive power, coaching expenses, repairs of

carriages, and maintenance of way ; which are

the chief heads of working outlay in the pas-

senger business ; and no attempt to increase the

productiveness of that business which does not

begin with these first essentials of profit or loss Among such minor savings as we have

can materially affect its results. This it is de- pointed at, we shall take the earliest occasion

sirable to insist upon with particular emphasis to say, we do not mean to count reductions of

just now ; as the directors of many of the great wages, in whatever part of a railway establish-

companies have found it expedient to employment. The best economy, in a business like

sub-committees, especially deputed to ascertain this, is to pay such wages or salaries to men

what can be done in the way of improvement fit for the business as will make good men

by means of economy ; and have made this study to deserve their places, and fear to

known to their constituents in order to allay lose them by any default in their duties.

the natural chagrin produced by the con- The matter of consequence here is not so much

tinued and now very serious decline of divi- the sum paid as the kind of service got for
dends. The topic having thus been openly the payment : the evil to be guarded against

brought forward—and no proprietor will think is far more the admission , whether through

too soon-it is necessaryto understand as clearly carelessness or misuse of patronage, of unquali-

as may be in what manner alone it canbe effec- fied servants, than the price which may be

tually dealt with ;-what must be done, in short,

to give a real value to measures of economic

reform . There may be various savings madein

the details of the business ; and of these we

intend to speak presently ; -but it is above all

things important to observe, in the first place,

that if nothing be done to cut down the great

branches of expense, the utmost paring that can

be applied to minor matters will practically

amount to little or nothing ; except in cases

(and we trust there are not many such in rail-

way management) where a system of utter

neglect and extravagance may have hitherto

been permitted in every part of the establish-

ments. Of course if, in any extant concerns,

twenty clerks, or porters, or policemen have

been kept to do the work which could be effi-

ciently done by amuch less number, considerable

savings may be made by reducing the extra

staff; and so on with respect to other details.

But this class of reforms we do not think it

needful to go into, for the plain reason that they

require no explanation , and need no arguments

to enforce them beyond the mere statement of

an obvious duty, the neglect of which we should

be loth to impute, on anything less than abso-

lute proof, in any quarter. If extravagance of

so blameable a kind has anywhere been com-

mitted, the sooner, of course, that it is put an

end to the better ; but it is clear that on such

obvious reforms no committee need be very

long occupied. They must be visible nearly at

the first glance ; and the discovery will at the

same time reflect such a light on the heads of

the departments concerned, that a change of

these for others who will better perform a

material part of a manager's duty, would be at

once the natural result of the past, and the

best means of amendment for future pro-

ceedings.

Putting aside such exceptions, as cases of

mere mismanagement, it is possible, we repeat,

to devise many savings in the details ofworking,

even where the system has already been con-

ducted with a fair regard to economy. But

these can be no more than trifles in the total of

its

as will invite and retain fit and meritorious

servants. The incompetent are dear at any

price whatever ; the money laid out on efficient

and faithful service is sure to be returned to

the employer in a hundred ways. In this de-

partment, therefore, we trust that economizing

committees will not fall into an error common

enough in other quarters, bymaking reductions

inconsiderable in themselves, although serious

enough to those who occupy the lower places in

the working scale ; but will rather turn their

attention to the best method of ascertaining

that the company receives value for the wages

paid-of preventing favoritism or jobbing, of

whatever kind, from depriving the company of

this value, by quartering incapables upon

funds . This, and not the diminution of wages,

is the main thing to be studied here. On the

whole, the railway system has hitherto been

efficiently manned ; and it would be a great

misfortune to diminish its efficiency by render-

ing its various employments less desirable than

they now are.

exercise of patronage to render it still more

If proper care betaken inthe

efficient, there can be no necessity to lower the

scale of payment ; and that process will not

be found advisable on the score of economy.

Careless or discontented workmen and ill-

chosen officers will cost a railway company,

by their faults of omission and commission, far

more than the amount of their wages ; and a

saving which tends to lower the inducements to

good service, is only less desirable, on merely

financial grounds, than the want of principle

which could allow deficient service to be palmed

off on the company for sufficient payment. It

is on the latter point that laxity is most to be

apprehended . Our great railway unions are

now becoming so vast in their outlines, that

they are apt to grow beyond those wholesome

restraints, proper to a business watched over

by all concerned, -which have distinguished

the private from the public affairs of this

country. They are now approaching in mag-

nitude the dimensions of the latter ; we trust it

maynot be to imitate their abuses, in that point

of all others which has hitherto been the great

advantage of the railway interest, and the

strong ground on which it has maintained its

superiority to State management-the principle,

namely, of employing the fittest men to be

found for the work that had to be done ;-

whereas the rule of political appointments is

too well known to be framed on a quite dif-

ferent system ; with what effects, on the manner

in which the State is served, every one un-

luckily knows, and now may feel in various re-

sults , affecting public and private means,—from

a resemblance to which railway companies may

well pray to be delivered. Let such abuses be

avoided, such principles shunned, as fatal to

the very lifeof the system, and it will need no

relief to its funds on the chapter of wages and

salaries ; but will find the money expended on

the payment of men properly chosen to be not

the least productive part of its expenditure.

This we hope may be duly weighed in all plans

of future economy-to the success of which it

is, perhaps, not less important that a wrong

course should be avoided, than that the right

one should be taken.

RAILWAY STATISTICS.

Chronicle is wont to attach to such an array of

Our readers knowhow little value the Railway

railway statistics,-figures, which taken by

figures as are often dignified with the title of

the modes in which they are obtained, and a

themselves, without a thorough acquaintance of

sound practical knowledge of the relations

nually liable to lead those who trust them into

which the things bear to one another, are conti-

becomes very different when such figures come

The case, however,the grossest delusion.

experience, and a sound knowledge of the sub-

to be wielded by a man of practical railway

ject on which he treats. In such hands figures
become the representatives of precise ideas,

and the deductions that are made from them

may safely be used as doctrines of real and

practical application. The following paper is

is written by a railway officer of long practical

eminently distinguished in these respects. It

experience in the management of railways, and

displays a knowledge ofthe commercial bearings

of such subjects as traffic, fares, tolls, mileages,
classification ofpassengers, &c. as no mere man-

ingenious manipulation. As a railway secretary

œuverer of figures could elicit from the most

the means of obtaining correct data, and his

and traffic-manager Mr. Harding has possessed

deductions are worthy of great confidence.

The paper itself is one of the most valuable

communicated to the statistical section of the

British Association at Swansea, and we shall

give from time to time extracts of equal interest
with the following :

Facts bearing on the Progress ofthe Railway System,

by Mr. Wyndham Harding.

The modern railway system of Europe may be

said to date from 1830, when the construction by

Liverpool and Manchester Railway, with its loco-

the English engineer, Mr. George Stephenson, ofthe

motive engines, was completed. After that date we

heard no more of such prophecies as the following

(from the Quarterly Review, in 1825) , which it is not

useless to record as a lesson of caution to us for the

future : As to those persons who speculate on

making railways generally throughout the kingdom,

and superseding all the canals, allthe waggons, mails
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and stage-coaches, post-chaises, and, in short, every

other mode of conveyance by land and by water,

we deem them and their visionary schemes un-

worthy of notice. What, for instance, can be more

palpably absurd and ridiculous than the following

paragraph," in which a prospect is held out of

locomotives travelling twice as fast as stage-coaches.

"We should as soon," adds the reviewer, " expect

the people of Woolwich to suffer themselves to be

fired off upon one of Congreve's ricochet rockets as

trust themselves to the mercy of such a machine,

going at such a rate." The modern railway system

has, however, not only done this, but it has given

rise to newhabits in the present generation, and has

proved to be the great mechanical invention of the

nineteenth century, as the steam-engine was of the

eighteenth century. As it is still in its infancy,

it is especially the province of statistical inquiry to

watch its growth, so that on the one hand timely

remedies may be applied to its defects, and on the

other, that free scope may be given to its beneficial
tendencies. Valuable papers have been contributed

by Messrs. Laing, Porter, Graham and others, ana-

lysing the traffic on railways during the infancy of

the system to the year 1843. Shortly before that

period there had been a pause in railways. During

twoyears only five miles had been sanctioned, but the

period which has since elapsed comprises the memor-

able mania years of 1845 and 1846. Under this ex-

citement intelligence and emulation have been stimu-

lated among the managers of railways to the utmost,

and the system has rapidly advanced . The consolida-
tion of lines under a few great companies, by the

process styled amalgamation, has proceeded ; the

atmospheric, an entirely new system of traction, has

been brought forward ; the electric telegraph, con-

veying intelligence at the rate of 280,000 miles a

second, has been widely introduced -express trains,

travelling at nearly the highest attainable speeds,

have been established, and the length of railways

in operation has been doubled. It therefore becomes

a matter of much interest to inquire to what the

results of so active a period point. Have low fares

answered ? Has the third-class traffic, the most

important to the bulk of the people, been encou-

raged, and has it been found wise, not only for the

users but for the owners of railways, to encourage it

or the reverse ? Has the increase of speed been

successful, and are we likely to travel faster or

slower hereafter ? How have the receipts kept up

while the length of railway has been doubled ?-

| the mileage of our lines has been doubled, the

receipts have been more than doubled. This

must be regarded as a very favourable general

feature in the state of railways. There was much

reason to fear that, as the first railways ran between

the great towns or traversed the manufacturing dis-

tricts, the railways which were next opened would

show a great falling off in receipts. Hitherto, then,

we find that this is not so, a fact which may give

us confidence as regards the great length of railway

which has been sanctioned by Parliament but which

is not yet open.

Lines sanctioned but not open. The length of

railway sanctioned by Parliament at the commence-

ment of 1848, but not then open, was 7,150 miles. *

A considerable portion of this is in progress, more or

less rapid. On the 1st of May 1847 , 5,209 miles

were returned as in progress, on which 218,792

persons were employed, or 42 per mile. These

new railways are principally designed for the accom-

modation of the agricultural parts of the country.

We will presently refer to the prospects of railways

in such districts. When the railways now in con-

templation are completed, and it is probable that

a greater portion will be so in the course of the next

five years, we shall have upwards of 10,000 miles of

railway open,-on which, judging from the numbers

employed on lines now open,+ (viz., 14 per mile) ,

140,000 persons will be permanently employed, at

good wages, representing, at five to a family,

three- quarters of a million of the gross population .

The importance of this addition to our internal

communications will be appreciated when it is re-

membered that there are only about 4,000 miles of

inland navigation and 30,000 miles of turnpike road

open for traffic in the country.

—

ANALYSIS OF TRAFFIC.

Generalfeatures.-The gross traffic for the year

ending June 30, 1847 , was, as we have seen,

8,366,000 . There were conveyed during that year,

from the returns of the Board of Trade,§ in round

numbers, 7,000,000 tons of merchandise and goods,

8,000,000 tons of coal, 500,000 horned cattle,

1,500,000 sheep, and 100,000 horses.

Of the gross sum, 8,366,000l. , the passenger

receipts were

The receipts from all other sources-goods,

cattle , carriages , parcels, mails , &c.

£5,024,000

3,342,000

8,366,000

In every 100%. of receipts, the passenger traffic

make the comparison more appreciable, the fares are

taken as for 100 miles in pence.

RAILWAY.*

FARE FOR 100 MILES.

1st Class. 2nd Class. 3rd Class,

1843. 1847. 1843. 1847. 1843. 1847.

London and North-Western 3348 2181 2411 14461312
Great Western 3031 2744 2085 1878 1183

Eastern CountiesLondon and South-Western 3120 2430 2100 1680 1200

Northern and Eastern
South-Eastern

London and Brighton..

Average

Difference per cent....

93-3

1000
9670
92-32941 2100 2274 14151647

2174 1655 110.9
2270 2140 1500 152 °0 87-5 90'0
3500 2630 2250 1710 1500 1090

303 5 237 4 210 3 1608 1286 967
21-8 23.8 250

This reduction in fares, coupled with the increase in

the number of trains, and the speed of travelling,

must be regarded as the principal cause of the great

increase of the number of passengers since 1843.

We have already seen that the numbers in 1847

and 1843 are as 47,484,134 to 22,403,478. If we

take into account the number of miles opened at

those dates respectively, the annual number per

mile was, in 1842, 11,772, and in 1847, 14,806.

Official Papers.

SOUTH WALES.

Engineer's Report for the Meeting, Aug. 23, (p. 607).

The necessity of limiting the expenditure has unfortu-

nately continued during the last, as in the preceding half-

year, and the works have not therefore proceeded more

rapidly; my endeavour has been made to regulate the ad-
vance of several portions so as to ensure simal-

taneous completion , and to devote the available funds as

which must ultimately govern the opening of any portion

of the line,-unfortunately however this is not practicable

to the extent that may be desired-there are many works

which once commenced cannot be much delayed, unless

entirely suspended , such as tunnelling, and all other works

in which the effects of water have to be encountered, and

thus the tunnelling beyond Swansea and the works along

the coast at Llanelly, Pembrey, and along the shores ofthe

river Towy towards Carmarthen have absorbed some of the

ployed in rendering available the works east of Swansea.

funds which might perhaps have been more profitably em-

The works generally, which are in progress throughout the

whole distance from Gloucester to the neighbourhood of

Haverfordwest, have proceeded very satisfactorily, except-
ing as to the rate, for the reasons before referred to ; and

no new difficulties have been encountered to affect either

their cost or efficiency. The destruction by fire of a timber

bridge across the Usk, at Newport, will not cause any delay

to the works generally ; the loss, which ( so far as the com-
pany is concerned ) is borne by the contractor, was covered,

or nearly so, by the insurance , which under the terms of

the contract he was bound to effect upon all timber bridges

much as possible to the more important works and those

Did the first 2,000 miles get the cream ofthe trathc, therefore forms 60 per cent., the traffic receipt from during their construction ; after completion these structures

as has often been thought, and has the average

receipt per mile consequently fallen off ? Should

the experience of the past, in short, give us con-

fidence in urging on the system at the extraordinary

rate at which we are now doing it, or not ?

In the following investigation and collection of
facts it has been attempted to throw some light upon

these points ; the recent publication of the official

railway returns for 1846 and 1847 affording peculiar
facilities for the purpose. *

The following paper refers to English, Scotch and

Welsh lines only, the Irish lines are excluded, the

economical condition of Ireland being different from

that of this country, and there being but few railways

open in that country :—

other sources 40. În 1842 these proportions were

as 64 to 36. The proportions of traffic receipts from

other sources than passengers (being principally

goods and cattle traffic) have thus increased since

1842 as 40 to 36, or 11 per cent. The total number

of passengers carried in the year (ending June 30)

1847 was 47,484,134 , || as compared with, in 1842,

22,403,478 . The average distance travelled by

each passenger was, in 1842, 13 miles ; in 1847 it

was 16 miles. The numbers and proportions of

classes were
First class

Second class

Third class

In 1847.

14.2

38:3

47.5

In 1842.

20.2

45 :4

37.5

Thus, the third-class passengers (which have

increased in number since 1842, from 6,000,000

Comparative Lengths of Railway open in 1843 and 1847, annually to 21,000,000,) now form nearly half of
Receipts thereon.

The lengths of English, Scotch and Welsh railways

open June 1843 were ..

Ditto, open at the commencement of 1848

§ The gross receipts returned for the year 1842
were .

.. 1,990

3,597

£4,740,000

8,326,772

the whole number travelling, whereas in 1842 they

formed only about one-third. Only one-third of

the third-class passengers have availed themselves

of the parliamentary trains arbitrarily (and, as it

appears to me, unfairly) imposed upon railway com-

panies in 1844. The following table, comparing

the fares of the metropolitan railways in the year

After making the necessary corrections in the ending June 1843, with those in the year ending

above figures, the average receipts per mile of rail- June 1847, shows the great reduction which has

ways in 1842 were 2,4897.; in 1847 , 2,5961 . We

therefore arrive at the important fact that, although

Ditto for the year ending June 30 , 1847

* I have to acknowledge many obligations to those who,

having gone over parts of the field before, have helped to
reduce the mass of figures with which we have to deal into

shape. References to the sources of information are sub-

joined.

† Mr. Laing's paper, 1844, p. 5, appended to the Fifth

Reportfrom the Select Committee of Railways, 1844 ( 115, 2) .

Report of the Railway Commissioners, 1818, p. 11,

after correction for lines opened in 1847.

§ Mr. Laing's paper, 1844 , p . 7.

Railway Commissioners' return , 1846-7.

taken place in fares during the last four years. To

Porter's Progress of the Nation.

+ Parliamentary Returns of the House of Commons,

1847 (579).

In this return the number of miles returned as in pro-

gress are more than those really in construction, the nun-

ber ofmen employed per mile is less than the truth.

These returns are not complete, and they require some

correction, in respect of the same articles being sometimes

conveyed over several different lines, and therefore counted

over more than once.

Railway Commissioners ' return , 1848.

Mr. Laing's paper 1844, p. 11 .

are not exposed to the same risk, being covered with ballast

and otherwise protected, besides which it is only while fresh

creosoted and covered with tar that they are so inflammable.

this bridge. The works east of Chepstow are in a forward

The contractor is proceeding rapidly with the restoration of

state . The heavy works at Chepstow and at Newport, in-
cluding the tunnel at the latter place, are in a very forward

state ; the tunnel last mentioned is completed. Thecond

as long as it conveniently could be, is now about to be let.

tract for the bridge at had been postponed

The principal works between Cardiff and Neath, viz . , those

at Bridgend and Margam, are proceeding rapidly, and be-
tween Neath and Swansea they are very forward ; in fact,
between Newport and Swansea, if every endeavour were

made to expedite the works, they may be completed in ten

or twelve months ; and east of Newport, assuming the

Gloucester and Dean Forest to be completed, the whole

might with similar exertion be finished in twelve or fifteen

months. Several portions of the line are now, and others

will soon be, ready for receiving the permanent way, and a

large portion of the rails being in hand and the other mate-

rials in the course of delivery, this work will soon be com-

18, Duke-street, Westminster, Aug. 19.

menced. I. K. BRUNEL

EAST LINCOLNSHIRE.

Engineer's Reportfor the Meeting, Aug. 11 , (p . 557) .

Since the 1st of March the part of the line between Grims-

by and Louth has been open to the public and is now, with

the stations and working stock, in excellent condition. By

an arrangement with the Manchester, Sheffield and Lincoln-

shire Company the East Lincolnshire trains have run over

Grimsby to New Holland, and the Manchester, Sheffield

the Manchester, Sheffield and Lincolnshire line from Great

and Lincolnshire trains have run over this company's line

between Great Grimsby and Louth. This arrangement has

been found very advantageous to both companies, and has

assisted to an early development ofthe local traffic. From

Louth to Boston the works are so very near completed that

a detailed report is unnecessary. On the 1st of September

the works on the lines and stations will be completed from

Louth to a junction with the Great Northern at Boston, so

as to bein a condition to receive traffic ; but as the Boston

station , which is on the Great Northern line, will not be

ready before the end of September, it will not be expedient

* Return of the railway department .
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2, Queen's Square-place, Westminster,

Aug. 10.

Progress of Works.

J. FOWLER

DUNDEE AND PERTH.- The junction bridge across

the Tay with the lines on the south side of the river

is in course of rapid execution . It is a substantial

wooden structure, says the Scottish Railway Gazette,

and presents a striking appearance from the North

Inch as well as from the old bridge which unites

the town a short way up the river. The line runs

behind Marshall-place, one of the finest streets in

the city, and joins the other lines in the General

Terminus by an easy and short connexion.

EAST LANCASHIRE.-Aug. 17.-The junction be-

tween Accrington and Stubbins, completing the chain

between Manchester and Preston, was thrown open

to the public as expected. This link is about 8 miles

in length and embraces some of the most formidable

works on the entire line, including an incline of 1 in

78 on the Manchester side ofthe summit, and inclines

varying from 1 in 110 to 1 in 40 on the Preston side,

descending into the town of Accrington. According

to the local reports, some curiosity was experienced

to see how the engines would surmount this difficulty .

The Zamiel,' a passenger train engine, supplied by

Messrs. Wilson & Co., Leeds, took the first train with

seven carriages upthe heavy incline from Accrington,

at an average speed of 25 miles an hour ; the second

train was the express, and this was taken upthe incline

byanengine constructed by Messrs. Sharpe& Roberts,

at the rate of 30 miles an hour, which is considered

rather a surprising feat, when it is borne in mind

that it was anuncoupled engine. The whole distance

between Blackburn and Manchester, 26 miles, was

accomplished in 50 minutes, exclusive of an unavoid-

able detention ofafew minutes at Bury, for the junc-

tion train over the Rawtenstall branch. The whole

distance between Manchester and Preston is about

40 miles, exceeding the length of the Lancashire and

Yorkshire by about 3 miles, and the London and

North-Western route, vid Parkside, over the North

Union, by about a mile.

The

to open on the 1st of September beyond the Firsby station , a work of unusual magnitude , and is one of the chief | line , says the Scottish Railway Gazette, forms part of

as a large sum of money must otherwise be expended for a features of the line. The scenery around is replete the general terminus in that city, and the train for
temporary station for a very short period . At the end of with beauty and interest, embracing the richly the preliminary trip was made up under the direc-
Septemberhowever, simultaneouslywith the Great Northern
from Boston to Peterborough, thewhole ofthe East Lincoln- wooded grounds of Dalhousie Castle and Newbattle tion of Mr. Milner, the superintendent, alongside of

shire will be opened, and in accordance with the agreement Abbey, with views of the Pentlands in the distance . the platform. The line emerges from the city im-

between the two companies will be ready to be delivered The line continues to ascend through a deep cutting mediately behind the barracks, and proceeds in a

up to the Great Northern. of considerable extent. The curves are sharper and northerly direction, with the Tay on the east. A view

more numerous than on almost any other line we are of Perth and its amphitheatre of hills is obtained

acquainted with ; but it is evident, from the irregular from the line. A short way on, the print-fields of

and hilly surface of the country, furrowed as it is Tulloch, the oldest in Scotland, are passed on the

with ravines and water-courses, intersecting each left ; the line then skirts the beautiful policies of

other most capriciously, that bad curves and gradi- Scone, with the winding river between.
As we pass

ents could not possibly be avoided at any cost. At along, the palace, with its sloping lawn, is distinctly

Gorebridge the inclination is 1 in 70 ; but this is the visible from the line, and altogether it makes a beau-

steepest ascent on the line, and it is not of any great tiful and striking picture. The line crosses the Al-

length. A succession of short curves next occurs, mond, and runs uponan embankment of some extent
and the line runs for some space along the banks of before reaching the station at Luncarty, famous for

the Tyne, which are highly picturesque . The portion the battle betweenthe Scots and Danes. The grounds

opened on the 2nd commences about this point. It is of Stanley are then passed, and the village of that

16 miles in length. The traveller will not fail tohave name is provided with a station, the second on the

his attention strongly arrested by the beauty of the line, being 64 miles from Perth. From this point

Tyne valley and the remarkable ruins adjacent. the contemplated branch to Dunkeld runs off. The

After passing Crichton and Borthwick Castles, the line now sweeps round, and proceeds through Strath-

line reaches a most difficult, indeed all but impracti- more eastwards. Adeep cutting of some extent next

cable, country. In one part terrace rises above occurs, but the line generally passes along the surface

terrace for several hundred feet, and many hands are of the country, keeping the Grampian range con-

busy at work forming slopes and drains along the stantly in view towards the north, and the Tay close
line. So heavy is the line here that for a short by on the other side. At Meiklour the line crosses

distance only one set of rails has been laid down the river upon a lofty viaduct a short distance below

for the present, every precaution being adopted by the junction of the Tay with the Isla. This is per-

slowing the engine, &c., to prevent the possibility of haps one of the most romantic scenes on the whole

accident. The rise is 1 in 70 through this stupendous line, rich in all the finest features of river scenery.

cutting, which is succeeded by an embankment of Passing the Cargill station, 11 miles, in the heart of

considerable extent, the incline being 1 in 100. The Strathmore, with the range of the Sidlaw Hills on

line now passes over the Lammermuirs by a gradual the east, we reach Cupar Angus, 153 miles, one of

ascent, the average gradient being about 1 in 130. The the most important stations, with a considerable popu-

country is sterile and bleak, no attempt at cultivation lation. From a point near this station the branch

being observable for many miles. The station at to Blairgowrie will proceed. We now pass into an

Heriot is in the heart of this wild region, and we old railway country, and here are visible the remains

begin to mark the first traces of the Gala as it emerges ofthe obsolete but once useful tram-roads (for they

from the surrounding hills. The line runs nearly are little else) of the Newtyle lines. The stations

parallel to the course of the stream, crossing it now passed are Ardler, (18 miles), and Eassie (24)

repeatedly over wooden bridges. The next station is miles) . We next reach the station at Glammis, cele

Burnhouse. The cuttings here are also considerable, brated for its venerable castle, the most perfect spe-

the gradient being 1 in 150. After crossing the river cimen ofthe kind in Scotland. A branch to Kirrie-

we encounter rather a heavy cutting through hard muir starts a short way north of Glammis.

rock, which soon leads us to the station at Stow, one village is seen on the heights about three miles off.

of the most pleasing spots on the Gala. The booking. A little further north the proposed extension runsin

office and waiting-rooms, constructed of the stone of a direct line to the east, about three miles from For-

the district, are finished, and appear to be very com- far, the terminus of the Scottish Midland. Like all

modious. We then enter upon another cutting, the lines laid out by Messrs. Locke and Errington, it

followed by two short tunnels, the gradients varying is surprisingly free from expensive cuttings, bridges

from 1 in 150 to 1 in 250, with an occasional run or tunnels. In fact there is not a single tunnel be-

upon the level for some distance. The hilly land tween Perth and Forfar, and the bridges are of a

through which the line passesfor upwards of 15miles comparatively inexpensive construction. No doubt

to this point must be of little value, and in this way the country is, on the whole, level ; but as we ap-

some compensation will be obtained for the heavy proach Forfar it assumes a more difficult aspect.

character of the works. About three miles beyond The engineers, however, have succeeded in making

Stowthe temporary terminus of the line is placed . a remarkably straight line, with good gradients,

At this point the Gala makes a sweep through the which may be run over with perfect ease and safety

valley to find an issue among the hills, which rises on at a rate ofbu miles an hour. The motion is smooth

all sides somewhat in the form of a cross-bow, the throughout, with the exception of one part near

course of the stream being the stented string, and Cupar Angus, which has not yet settled .

hence, we presume, the name-Bowland. The engi-

neer had here, to meet the difficulties of the country,

three courses before him ; first, to attempt a cutting

of several miles through a hill of some 200 ft . in

height, which would have afforded a straight line to

Galashiels ; second, to follow the course of the

stream, with a circuit of a mile, round a sharp-

pointed hill, with a turn like the corner of Cheapside

or the Register-office ; or, third, to adopt the plan he

has taken-strike through the obstructing hill, and

then pursue the natural openings. He preferred the

last alternative, and has thus avoided some intolerable

curves, as well as an incalculable amount of labour ;

but, in avoiding these difficulties, he has fallen

upon one of a character only a little less serious,

for the intervening hill is a solid mass of whinstone,

about 400 yards in breadth, and this enormous block

the contractor is now engaged in perforating, with

comparatively few hands engaged upon it, but these

are to be immediately augmented , in order to accele-

rate the work. This tunnel is on the estate of

Bowland, the elegant mansion-house and beautiful

grounds of Mr. Walker, the proprietor, being in the

immediate vicinity. From what we have said it is

evident that the line cannot be extended beyond

Bowshank, its present terminus, for some time, the

distance to Galashiels being about five miles. But

the road to that town, Melrose, Hawick, &c. , is an

excellent one, and the coaches run frequently, so

that there can be no lack of conveyance until the

completion of the line.

GLASGOW, DUMFRIES AND CARLISLE.-The Govern-

ment Inspector has testified to the complete and sub-

stantialmanner in whichthe works have been finished.

On the 22nd inst. the line from Dumfries to Gretna

was opened by the directors and their friends. The

works were commenced about eighteen months ago.

The line itself, which is about 24 miles in length, pre-

sents few, ifany, engineering difficulties, the passing

over Lochar Moss being accomplished with less diffi-

culty than was anticipated, the moss in many parts

turning out shallow, with a good foundation under-

neath. Here are six stations, viz. Dumfries, Ruth-

well, Cummertrees, Annan, Dornock and Gretna.

The stations at Annan and Dumfries are nearly com-

pleted, and will be very commodious. The rest have

not as yet made much progress. The works were

planned and executed under the direction of Mr. J.

Miller, the engineer, the contractors being Messrs.

Jeffs, Messrs. J. & W. Ruston, Messrs. Ross and Mr.

Goslin. The manner in which the line has been made

reflects great credit on all concerned . It was found

to be inexcellent working order, and the carriages ran

very smoothly. Shortly after their arrival at Dum-

fries the company sat down to a splendid collation,

laid out in the temporary station.

LONDONAND SOUTH-WESTERN (Windsor and Staines

branch).-Aug. 22.-After the Governmentinspection

onthe 19th, the continuation line from Richmond to

Datchet and the additional line constructed some

time since from the junction at Falconbridge to the

coke-ovens at Nine Elms, this line was opened for

public traffic. The convenience of parties residing

near the line is consulted as far as possible, for fifteen

trains will leave London daily, and twelve trains will

leave Datchet for London. On Sundays there will

be an increase of four trains down, but a decrease of
one up.

NORTH BRITISH (Hawick Extension).-A section

of this line, says the Scottish Railway Gazette, was

opened some months since to Gorebridge, and more

lately to Fushiebridge, about 16 miles from Edin-

burgh, comprising nearly 10 miles of new railway,

including the portions of the main line to Portobello

and the old Dalkeith line, which form integral parts

of the Hawick extension . The new line may be pro-

perly said to commence at Dalhousie, where it crosses

the South Esk by a viaduct of seventeenarches,about

100 ft. in height from the bed of the stream. This is

SCOTTISH MIDLAND JUNCTION.-On the previous

day to the opening of the valuable line from Perth

to Forfar the directors proceeded along the line, ac-

companied by a numerous party of all classes, freely

taken in at every station. The Perth station of the

Accidents.

EASTERN COUNTIES.-Aug. 15.-Mr. W. Busigny,

aged 47, solicitor, Stockbridge, Hants, was knocked

down and killed by an engine on the Eastern Counties.

The deceased, who was residing at the Horse and

Groom, Lea Bridge, was of eccentric habits, and had

recently exhibited great depression of spirits. He

was walking on the up line on the night in question,

at about 300 yards distance from the Lea Bridge

station , when he was knocked down by engine No. 54.

He died the following morning . Three ribs were

fractured, and had penetrated both lungs, and he

had also received a concussion of the brain. Verdict

"That the deceased died from the injuries received,

but whether they were by accident or design on the

part ofthe deceased there is no evidence to show."

LANCASTER AND PRESTON.-Aug. 21. -A mixed

train left the Preston station at 4 p.m. for Lancaster ;

at the Bay Horse station (about six miles from Lan-

caster) it stopped to let passengers down. Whilst the

station-keeper and guard were engaged in removing

luggage a train was seen rapidly approaching on

the same line. This train proved to be the express

train which leaves London at 9 a.m., and which was

then nearly two hours after its time. As soon as the

engine-driver on the Lancaster train saw the approach

of the express he immediately put on all steam to get

out of the way, but before he could attain any speed

the express cameup and dashed right into the hinder

carriages. Four carriages were completely dashed to

pieces. An engine immediatelywent forward to Lan-

caster for surgeons, and on their arrival it was found

that although many were much injured, there was

only one killed-awoman of the name of Edmondson
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from Poulton-le-Sands, near Lancaster. Two men

received compound fractures of the skull, and now

lie in the House of Recovery at Lancaster. The

number of the injured amounts to between ten and

twelve. When the engine-driver and stoker on the

express train saw what would inevitably happen they

jumped off and escaped unhurt. Mr. W. Jackson,

ofLancaster, one of the directors, was in the express

train at the time, and leaped out unhurt. A little

boy about four years old , in the arms of the person

killed, received no injury whatever. This is the first

collision that has occurred on the line during the

ten years it has been opened. Mr. Beckett, tea-dealer,
of Lancaster, was in one of the second- class carriages

that was smashed to pieces . He fell through the

bottom of the carriage when it parted, and escaped
without even a mark of injury.

LONDON AND NORTH-WESTERN.-Aug. 15.-As the

train in connexion with the Caledonian was about 4

miles from Warrington, the engine suddenly ran off

the rails and dragged the carriages after it. Many

of the carriages were severely injured, and several

narrow escapes were made by the passengers, but

fortunately noone was hurt. Some detention ensued ,

and it was deemed expedient to procure other car-
riages to perform the remainder of the journey.-

On the 17th, Capt . Simmons, the Government Inspec-

tor, visited Ashton Bank, the scene of a collision,

for the purpose of examining the engine attached to

the Peterborough mail, and instituting inquiries.-

Aug. 18.-Another collision occurred at Birmingham.
On the arrival of the 9 a.m. express train from Lon-

don at the Birmingham terminus, a train of first and

second class carriages was being shifted on to the

main line. The driver of the engine drawing the

express train did not shut off his steam in time. He

ran into the train of empty carriages, smashingthree

or four of the first class and damaging more or less

nearly all the other carriages. No life was lost.-

A driver, named Sands, lately belonging to Wool-

wich Dockyard, of a night luggage train passing
through the Tring cutting became alarmed at finding

a deficient quantity of water in the boiler. He at-

tempted to rectify the defect ; but he was unable to

The train was still proceeding at a rapid pace,

when a rush of steam taking place, Sands became

alarmed, and threw himself off the engine-plate on to

the embankment. The guard and stoker, who were

uponthe engine with him, retained their places, and

in a few minutes brought the train to a stand-still.

On returning down the line they found Sands lying

on the embankment perfectly insensible. He had
sustained a severe fracture of the thigh, close to the

hip joint, as well as several extensive scalds about the

body. Aug. 24.-An axle-tree of one of the vans

of a luggage-train broke as the train was proceeding

from Birmingham to London. The accident occurred

near the Marston Green station, a few miles from

Birmingham. Two or three of the vans were broken,

and the train was thrown off the line, thereby

causing some delay to the passenger train which

do so.

next came up.

LONDON AND SOUTH-WESTERN (Richmond).-Aug.

20.—A guard named Gant fell from his seat in a night

train in the cutting between Putney and Wandsworth.

He was missed at Wandsworth, and when picked up

was found to be bruised and much hurt. He died

the next day at St. Thomas's Hospital.

MIDLAND (Darfield ).-Aug. 15.-A verdict of acci-

dental death was returned at theinquest, on the body

of a guard, named Oldroyd . He had been in charge

of a goods train on the morning of the 12th. He

was left behind at the Masborough station, but got

on to the engine of another goods train, saying his

train had left him, but he would go with them to

the Barnsley station, when they should overtake it,

having two waggons to leave there. Nothing was

said about Oldroyd getting on before reaching Barns-

ley, and all went right until they reached Darfield

Bank, a rise of 16 feet in the mile, and about three

quarters of a mile south of Darfield station, where

the first train began to slacken its speed, partly

owing to the pumps not working properly. The

second train then came gently up, assisting the first

train up the bank. Turner (the driver) was on

the right side of his engine, and had his attention

directed to the first train, when, having been pushing

about 100 yards, he felt the engine lift, and upon

turninground to his fireman, found that Oldroyd had

gone over the left side of the engine- frame to the

front of the engine, and in attempting to get into the

brake of the first train had slipped between it and

the engine of the second train, with thirty carriages

attached to it, all of which had passed over his head
and shoulders.

WEST KENT.- Aug. 24.-A fire broke out on the

part near the tunnel at Charlton. Messengers were
sent to London for the engines and firemen, and

those belonging to the London establishment and

West of England arrived shortly before 3 a.m.

Water could not be procured in a sufficient quantity,

and the flames made at first much havoc. Plenty of

assistance, however, was at hand, and the sleepers,

about 1,000 in number, were saved. The loss will be

at least 1,000l. The fire is supposed to have origi-

nated in the engine-room.

Law Entelligence.

past week being kept in the subordinate capacity.

Each dissentient driver was thus to work onan engine

with one of the new men in lieu of his old assistant.

This was regarded as an infraction of their under-

standing with the company, and at a subsequent

meeting the men refused to work without their usual

assistants. This refusal was, however, met by the

assurance of the chairman of the directors that the

men should rely on his honour for the redress of

their grievances, and the early employment of their
fellow-workmen.

Subsequently, at a meeting on the 22nd, it was

announced that arrangements had been made by
which the whole of the men were to resume their

employment, as they felt that Mr. Glyn's character

for honour and straightforward conduct was a suffi
cient guarantee that their interests would be attended

to on his giving his word to that effect : it was there-

fore resolved,—

" That while we, the engine-drivers and firemen in the

gratulate ourselves on the very pleasing

ofa most painful character to us all, unwilling as we have

ever been to place ourselves, even apparently, in opposition

us have passed many years ; we, at the same time , gladly

avail ourselves of this opportunity to express our grateful

sense of the kindness wehave experienced at the hands of

Mr. Glyn, the respected chairman of the Board , to whom

we hereby now make our heartfelt acknowledgments ;" and

" that deeply sensible as we are of the friendly interposition

all of us experienced on many occasions, we feel that we

cannot separate without expressing the obligations we are

under to him, and our acknowledgments for his having

kindly contributed to the present gratifying result.”

Reports of Meetings.

Aug. 14.-On the HOME CIRCUIT, Guildford, in re

Cory v. the Norfolk, the plaintiff sought to recover

from the defendantsthe sum of 1,090/. , as money had

and received by them to the plaintiff's use, upon an

account stated . About the time of the railway mania

the defendants projected a railway, in conjunc-

Lowestoff, Halesworth and other places, and another

tion with their general scheme, from Yarmouth to

a line which ran exactly parallel with the one pro-
company, called the Waveney Valley, were proposing

jected by the defendants. The Waveney Valley sub- employ of the London and North -Western, sincerely con-

sequently agreed to abandon their line to the Norfolk, termination of a dispute which has been, from the first, one

upon conditions embodied into an agreement on the

26th of October 1846. The Norfolk were to issue

20,000 new shares of 201. each, and the scripholders to a company in whose employment the greater number of

inthe Waveney Valley scheme were to be allowed to

take as many of these shares as they pleased, upon

the understanding that 30s. were to be paid upon

each share, but credit was to be given them for 408.,

and they were, in addition, to be guaranteed 5 per

cent. interest either out of the capital or the profits of Mr. Madigan , whose kindness and consideration we have

of the speculation . The bill accordingly went to

Parliament, a clause being introduced into it autho-

rizing the payment of the guaranteed interest of 5

per cent. out of the capital ; but this clause was

struck out in committee. The plaintiff had 545 shares

in the Waveney Valley scheme, and he exchanged

them for the new shares issued, paying the 30s.

brought to recover back 40s . upon each of those

deposit upon each share, and the present action was

shares, amounting tothe sum named in the declara-

tion , the case for the plaintiff being that he had no

intention to run any risk in connexion with the new

scheme, but that, acting upon the faith of the agree-

ment entered into by the defendants, and in con-

sideration of which the Waveney Valley scheme had

been abandoned, he had invested his money in order

to secure the guaranteed interest of 5 per cent., but

as he could not obtain it he now sought to recover

back his money.-The Chief Baron was of opinion

that the case rested upon the terms of the subscrip-

tion contract entered into by the plaintiff, and that

they had nothing to do with any previous transac-

tions. The terms of that contract were that parties

were about to apply to Parliament for an Act to

enable them to make a certain branch line, and that

it was intended to introduce a clause empowering the

payment of 5 per cent. interest ; butthe parties were

not to have the 5 per cent . under all circumstances,

but they were to have from the nett profits, if any

were realized, payment of that amount in preference

this contract, and he was therefore of opinion that
to other shareholders. The plaintiff had subscribed

this action for money had and received was not

maintainable.-The plaintiff was accordingly non-

suited.

THE STRIKE OF THE ENGINE-DRIVERS.

MIDLAND.

Aug. 19.- Half- yearly Meeting, Derby.- Mr. G.

HUDSON, M.P. , in the chair.
Mr. J. F. BELL, the secretary, read the report, as

follows :-

It is gratifying to your directors that at the termination

of a half-year of peculiar difficulty, they are enabled to

announce that the gross receipts from traffic have amounted

to 507,1707. 158. 3d. , exceeding those of the corresponding

half oflast year by 22,509 . , and leaving a disposable balance

of 195,460 . 8s . 107. This will enable you to declare a divi-

dend of 3. upon each 100% of Midland consolidated stock :

37. upon each 1004. consolidated preferential stock ; after

the same rate of 6 per cent. per annum upon the amount

paid ( 427 , 108 , per share ) upon the Erewash Valley shares ;
and of 21. 68. 3d. upon 1007. consolidated Birmingham

borough was delayed beyond the period contemplated at

and Derby stock. The opening of the Syston and Peter-

the last half-yearly meeting , partly from the unavoidable

state of the weather, and partly from the inability of the
contractors for one portion of it to complete their work, and

which the company were obliged to take into their own

hands. It was not opened until the 1st of May. The

branches connecting the principal collieries on the Erewash

Valley with that line are now in rapid progress. The line

from Nottingham to Mansfield, as far as Sutton-in-Ashfield,

a distance of about 13 miles, will be opened in a few weeks.

Since the last meeting the directors have contracted for the

making of the branch from Leicester to the Leicester and

Swannington, at Desford, about 6 miles, and the works are

progressing satisfactorily. The extension from the Leicester

andSwannington , at Long-lane, to Burton-upon-Trent, will

be opened during the autumn. Arrangements are making

for the junctions of the Manchester, Sheffield and Lincoln-

shire with this line at Beighton-of the North Staffordshire

at Burton-upon -Trent-of the South Staffordshire at Alre-

engine- was-and of the Oxford, Worcester and Wolverhampton at
wish for amicable arrangements between the

We are glad to announce the confirmation of our

men and their employers on the North-Western. On

the 19th the following official notice was issued :-

London and North -Western, Euston Station , London,

Aug. 19.-The drivers and firemen late in the service of this

company, having left their case in the hands of the chair-

man, unconditionally, and having expressed their " willing-

ness to resume their several duties when and under what-

ever circumstances their services may be required," they

will be re-employed accordingly. In giving this intimation,

the directors think it due to the new engine-drivers and

firemen to assure them that they shall not be prejudiced as

in other respects will be duly protected. - By order,
regards their present rates of wages, and that their interests

R. CREED, Sec.

On the 19th Mr. Madigan, commissioned by the

Board, had an interviewwith Mr. Brown, on the part

of the men, and it was then arranged that the system

of classification prepared by Mr. M'Connell should

be withdrawn, and that the men should return to

their employment on the line on the terms which

they have hitherto been accustomed to receive. It

was further understood that any grievances of which

the men might have to complain should, in future,

be submitted to Mr. Glyn, the chairman of the

Board, and not to any of the superintendents. After

the disputes were thus regarded as settled , twenty-

two of the engine-drivers were sent for to arrange

their work for Monday morning, when they found

that they were expected to act with new firemen,

the drivers who have worked on the line during the

Abbott's Wood and Stoke. Mr. Barlow, the resident engi-

neer, reports- " That the maintenance contracts on the

north branch terminated in the early part of this month,

and that this portion of the line is now in the hands ofthe

company. I anticipate a saving of from 60%. to 70% per mile

per annum will be effected by this arrangement. On the

Birmingham and Gloucester 21 miles have been relaid, and

the remainder is being actively proceeded with. On the

Bristol and Gloucester the improved condition of the line

has enabled the company to make arrangements with the

contractors, by which the cost of the maintenance is re-

duced ; but I regret to say that the company does not reap
the full benefit of this reduction, in consequence of the ex-

cessive cost of the repairs and maintenance of the mixed-

gauge line between Cheltenham and Gloucester. I have

also to report the completion of the following works, viz.-

the passenger station at Nottingham, the branch line to the

docks at Gloucester, and the short branch to the canal and

stone quarries at Little Eaton. The line and works are in

a very satisfactory state-theyhave never since the opening

of the line been in better condition and repair than at this

time." Mr. Kirtley, the superintendent of the locomotive

carriage and waggon stock are in good condition." The

and carriage department, reports,-" The locomotive plant,

following Acts have received the royal assent :-For making

a branch line from Little Eaton to Ripley and the neigh-

bouring collieries , and also empowering the company to

improve and enlarge the Derby, Masborough and Burton

stations ; for an extension , of 7 miles in length, from Glou-

cester to Stonehouse , uniting the Birmingham and Glou-
cester to the Bristol and Gloucester, rendering unnecessary

the break of gauge at Gloucester, and extending a con-

tinuous narrow-gauge line from Birmingham toBristol; for
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authorizing certain alterations in the Hitchen , Northamp-

ton and Huntingdon extension of the Midland , and for other

purposes.

The statement of accounts showed the amount re-

ceived on capital account upon shares, debentures

and loan notes, to December 31 , 1847 , at 12,314,8117 .

13s . 5d. The amount received during the half-year

ending June 30, 1848, on account of shares and deben-

tures, 629,2067. 1s. 2d . The total receipts on capital

account were 12,913,788 . 10s. 10d.; and the dis-

bursements, 13,254,006/ . 10s. 9d.; leaving a balance

against the company of 340,217 . 19s. 11d.

Revenue Account for Half-year ending June 30.

RECEIPTS.

Balance of account to Dec. 31 , 1847 , less

242,9527. 10s. 3d. , including dividend on the

Bristol and Birmingham 6 per cent. stock

and shares, which dividend for the present

half-year is debited in the account
Traffic- Passengers ..

Horses, carriages and dogs
Parcels

Cattle

Mails

Goods

Rents ..

Minerals ..

Interest account

Transfer fees

EXPENDITURE.

Maintenance of way and works-

Six months' repairs ofline

Repairs of stations

Engineers' salary and inspector's wages..
Locomotive power-

Working engines

Repairing engines

Coal and coke for engines

258,638 4 1

8,458 18 3

18,349 17 0

5,761 19

8,786 5 4

151,365 4 0

.. 55,810 76

3,120 18 4

..

Coach and waggon repairs and alterations

Coaching account, including salaries ofclerks ,

wages of porters and guards, clothing,

stores, &c.

Goods department-Salaries ,wages, horse hire,
stores, &c. ..

Office charges Salaries of secretary and
clerks ..

Direction

—

Committee of management

Stationery, advertising and printing
Miscellaneous charges

Compensation account
Oil and tallow

Gas account

..

7,517 10 8

29,373 9 8

29,580 8 10

1,889 14 10

1,050 0 0
250 00

3,034 3 4
1,225 15 0

1,939 8 11

8,046 14 10

2,698 5 11

deserved . He should now be glad to give any infor-

mation which the meeting might require, assuring

them that himself and his brother directors would

always feel anxious to promote the prosperity of the

Midland.

A Shareholder said there was a report that Mr.

Hudson was going to leave the Midland, and he should

wish to know whether it was true.

The CHAIRMAN stated, that the dividend now pro-

posed by the directors would leave a balance of 1,2001.

towards the next half-year's account.

that they were disappointed in the amount of traffic. not wish to be exempt ; they were prepared to pay

They would not be surprised to hear that the passen- liberally and handsomely to the rates ; but Parlia-
ger traffic had shown a decrease of 7,000l . The re- ment and the public must see that they were most

ceipts from goods and minerals however had in- unjustly treated when they were called upon to pay
creased upwards of 23,000 . The total increase from 847. per mile in parish rates. This was one of the

traffic was 20,000l.; and had the passenger traffic grievances of the railway system. Railway under-

increased in an equal proportion to the other branches takings had struggled through difficulties which
of traffic the dividend might have been equal to that would have appalled any body of proprietors in the
of former years. It was not however to be expected world except Englishmen-without the assistance of

that railways, dependent as they were upon commer- Parliament, save in giving them their bills, -without

cial prosperity, would not suffer with the times, or the assistance of Government, and without any other
that a diminution of the dividend would not take assistance than the indomitable perseverance of the

place when causes were at work disturbing the inter- parties who had embarked their money. They had

ests of the whole commercial world. The directors struggled through a period of great depression, and

looked forward to the next half-year with the hope they had seen their property more depressed than it

that the causes that had led to the recent depression was now ; and the directors hoped that, by a deter-
would be removed, and they also hope to do some- mination to economize the expenditure of the com-

£45,023 2 0 thing towards the reduction of their expenditure, be- pany, by entering into as few engagements as possible,

cause there was no article which they consumed that and by always being fair, open and aboveboard in

was not considerably reduced in price. They there- their transactions, theirs, like all other railway pro-

fore hoped to meet the proprietors at their next half- perties, would rally and be placed in the position it

yearly meeting with as satisfactory a dividend as it

was possible for them as proprietors to desire. Dur-

ing the last half-year the directors had opened 25

miles of new line ; they expected to open 41 miles in

3,316 07 the next half-year, and there would then only re-

439 0 0 main about 8 miles of new lines under construction.

The directors would certainly not enter into any fresh
£559,069 16 2

engagements until they saw their way clearly into
the future. With regard to their expenditure, he The CHAIRMAN had no intention whatever of leav-

£22,562 18 11 hoped the directors would be able to make great re- ing the company. He would say further, that solong

3,661 1 6 ductions before they next met them. They had heard as he had health and strength and enjoyed the con-

1,540 6 5 from the report that the directors hoped to effect a fidence of the proprietors, and until he felt that he

considerable saving in the maintenance of the way could no longer preside over their affairs to their
21,498 19 5 between Derby and Leeds. Their engineer antici- advantage, nothing on earth should induce him to
20,272 17 025,091 3 8 pated that the saving would amount to 601. or 701. leave them. He had naturally a warm affection for

per mile in the cost of maintaining the permanent the proprietors of the Midland, from whom he had

way. Contractors usuallyundertook the maintenance always received so much kindness and attachment,

of way, but no person having offered to contract for and he should be unworthy of the feelings of an

the whole agreeably to the views of the directors, Englishman if he left the service of a company in
and feeling that it would probably be better that which he had been so well received so long as he

they should have the maintenance of way in their could be useful in promoting their interests.

own hands, they had kept this portion as an ex- In answer to a question,

periment, and if it succeeded they may eventu-

ally take the whole line into their own hands.

The directors would keep careful accounts of

their expenses, and he hoped to be able to show

that it was as advantageous for them to retain the

maintenance of the permanent way, and not let it to

contractors. Some items of increased expenditure

were very considerable, but he hoped their expendi-

ture would not be increased in the next half-year,

while he calculated upon an increase in their receipts

of not less than 100,000l. during that period over the

66,249 12 7 present half-year. Their traffic receipts were 500,000l.
this half-year ; he expected they would be 600,000l.

in the next (or current ) half-year, and he trusted

their expenditure would not be increased by their

earning 600,000l . over what they were in earning

500,000l. , leaving a clear excess of 100,000l. There

was one item of increase of 12,000l. in their goods

department, which could have been satisfactorily

accounted for. The increase of receipts from goods

and minerals had been particularly large. On first

entering upon the carrying business they had natu-

rally to keep up a larger expenditure and establish-

ment than they ought to do or than was afterwards

found necessary to meet the requirements of the new

traffic. They expected to reduce the cost of this

branch very much, and every head of expenditure in

this department was now undergoing a most careful

revision . He had no doubt that next half-year he

should be able to show them no increase of expendi-

ture , but much larger receipts. There was one item

of expenditure over which the directors had no con-

trol, and in which they considered that the proprie-

tors were very unjustly treated . He had in his place

in Parliament, and on other occasions, protested

against the gross injustice of the mode in which

railways were assessed to the local rates .† He had

stated in the House of Commons that upon the

Eastern Counties the actual charges for parish rates

were 8l. per acre. The Midland paid 77. per acre in

parochial rates, and reckoning they occupied 12 acres

per mile, they paid 841. per mile in parochial rates.

The present system could not stand long without

parliamentary revision. There was some hope that

the present Government would take the matter into

their consideration, and that relief would be afforded
to the proprietors on this score. There was a con-

siderable increase in their assets this half-year on

this item, amounting to 4,000l. or 5,000l. over their

payments last half-year, and he hoped the day was

not far distant when justice would be done them.

They saw a bill brought in every year exempting

stock in trade and capital invested in machinery from

paying poor-rates. Now, thedirectors of railways did

Rents-London and North-Westernand Great
Western

Rates and taxes

Government duty..

Debenture interest , including that of the late

Sheffield and Rotherham, Bristol and Bir-

mingham and Leeds and Bradford

Half- year's dividend on the

6,750 0 0

16,739 10 7

10,565 0 3

consolidated

Sheffield and Rotherham preferential stock,

6 per cent. per annum
4,500 0 0

Half - year's dividend on the Leicester and

Swannington stock, 8 per cent. per annum
5,600 00Half-year's rent to the Leeds and Bradford .. 22,500 0 0

Half-year's dividend on the Bristol and Bir-

mingham 6 per cent. stock and shares 49,472 5 0

195,460 8 10
Balance

£559,069 16 2

The CHAIRMAN, in moving the adoption of the re-

port, said he would not refer to a publication bya Mr.

Arthur Smith, because it had been so completely

answered, and the fallacy of his statements had been

so well pointed out, by the chairman of the London

and North-Western. They would recollect it was

agreed that the 401. shares should come into dividend

this half-year. It was however anticipated at the

time of agreement, that the line would be opened

earlier than had actually occurred. It was not

opened for traffic until the 1st of May. And here he

would remark that the developement of traffic was

proceeding most satisfactorily. Therefore asthe line

had not sooner been opened, the directors thought it

fair, in paying the dividend, to debit the construc-

tion account with four months' interest on the 401.

shares- that was on the 30l. paid up. They had also

determined that an extra 1 per cent . should be paid

to the proprietors on the 40l. shares out of revenue,

although properly the revenue account ought not to

be chargeable for the interest for more than the two

months the line had been opened. Accordingly they

had charged the revenue for two months of the half

year at 3 per cent. , and 1 per cent. for the other four

months,the remainder being taken from construction

account, so as to give 3 per cent . for the half-year on

those shares. They had, in fact, put the 401. shares

in the same position as the old stock, and that had

taken from them a considerable sum out of revenue,

which would otherwise have increased the amount

of dividend . On the last meeting the directors could

not contemplate the events which had since that time

occurred in Europe, and had disturbed so much the

commercial interests. He would not therefore deny † See a notice of this subject , ante, p. 563.

In reply to questions from Mr. BRANCKER,

The CHAIRMAN said the whole of the debt owing

by the company was charged to revenue.
The rate

charged for minerals was all that the Act of Parlia-

ment permitted, but it was higher than the Great

North of England, where a good profit was derived

from this source.

Mr. BRANCKER thought it would perhaps be better

to pay a dividend of 53 per cent. per annum, and carry
the balance to the depreciation fund.

Mr. WATERS thought something ought to be left

for the depreciation of stock, and he would recom-

mend that the present dividend be 27. 15s., and that

the reserve balance of 45,000l . should be carried to

the reserve fund.

The CHAIRMAN reminded the meeting that they

might calculate upon an increase of receipts to the

extent of 100,000l. in the current half-year, and

thought that, under those circumstances, they would

not wish to reserve the sum mentioned by Mr.

Waters.

A Shareholder inquired the gross amount of share

capital upon which dividend was payable.

The CHAIRMAN: I think about 7,000,000l. alto-

gether.

Mr. IRONSIDE wished that the receipts of the

various lines could be given in the report.

The CHAIRMAN thought it would be more trouble

than profit.

Mr. IRONSIDE inquired whether there was any pro-

bability of such a rupture occurring between the

directors and their enginemen as had occurred upon

the London and North-Western.

The CHAIRMAN believed that the best feelings

existed between the directors and the men in their

employ ; but he would not hesitate to say that rather

than be unfairly dealt with by their enginemen, the

directors would shut the line up. He thought all

combinations like these were most injurious to the

men themselves, and if they were submitted to by

the public they would hereafter re-act on the public

in a manner very injuriously. He knew the engine-

men on their line to be a most respectable body of

men, and as long as they conducted themselves as

servants, and not as masters, they would receive the

kind consideration of the directors. But any attempt

at dictation on their part would be resisted ; and if

it were attempted, the Board would call the pro-

prietors together to say whetherthey would be beaten

by a set of men who had combined to coerce them.

Mr. ELLIS (deputy chairman) said that, as a direc-

tor of the London and North-Western, he was pre-

pared to advocate taking off one half the trains if
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necessary, rather than give way. He believed how-

ever that it would not be necessary to take off a

single train, and he had no doubt the directors would

be able to conduct the service safely and efficiently

without one of the old men.

The CHAIRMAN said the meeting had seen the

accounts of the late accident on the London and

North- Western. He could assure them that it was

one of those casualties which might have happened ,

and had happened, to one or two ofthe best engine-

men he knew. He was on the spot soon after the

accident, and he never saw such a dense fog as there

was. The Peterborough train was stopped from an

accident to the engine, and the York train arrived

soon afterwards. There was no time to signal it, and

the fog being so dense it ran into the Peterborough

train. It was one of those misadventures to which

all travelling was subject, and which no human

foresight could have prevented.

A Shareholder complained of the inconvenience of

fixing the company's half-yearlymeeting on Saturday.

The CHAIRMAN proposed to alter the day of meet-

ing from Saturday to Wednesday or Thursday.

Mr. WATSON asked who was responsible that some

combined effort had not been made to relieve railway

companies from the payment of such excessive

rates ; and secondly, from whom such a movement

ought to emanate.

| record as a great and distinguished man , and who had | Interest on debentures..

so latelybeen called to the tomb of his fathers. They Balance

had almost always had his friend Mr. Stephenson pre-

sent to witness their proceedings, and to testify to the

interest he felt in their undertaking. But it had

pleased God to deprive them of himat a time when

his friends looked forward to havethe pleasure of

his society for many years. They must all feel that

it was a great alleviation to the affliction of his

sorrowing friends that he had left behind him a me-

mory that princes mightbeproud of, and that themost

distinguished man living would be proud to exchange

his fame for that which would surround the name

of George Stephenson . He had left behind himthe

character of an honest man, ofa sincere and warmly

attached friend, of an affectionate husband and a

kind father. He could not close the present meeting

without expressing the deep sympathy which he was

sure they must all feel with the friends of the

deceased for the bereavement they were suffering,

and their sense of the high estimation in which his

character and works would live in after ages in the

memory of his countrymen. He trusted that they

would all emulate the character which his friend had

bequeathed to those who were following him.

The meeting then separated.

YORK AND NORTH MIDLAND.

18,612 11 6

133,038 2 11

£214,494 13 2

The CHAIRMAN, in moving the adoption of the

report, said-Referenceis made to ourdiminished pros-

perity. You will see the causes which have neces-

sarily led to that diminution-causes which I almost

predicted six months ago. But events have occurred

to realize my half-expressed fears by the most widely-

spread and almost unprecedented disturbances

throughout the countries of Europe, which prostrated

commercial enterprize, and all but extinguished the

trade of this country with the Continent. All have

felt the effects, all are suffering from the general

depression of trade in the amount of their business

suffer a severe diminution from the large amount of

returns ; and this company, too , like others, must

income which they realized last year. I admit that

in one sense the diminution suffered in our returns is

very severe ; but in another view, the returns now

reported you must admit to be satisfactory when you

recollect the general commercial embarrassments.

The receipts are less on the present than they have

been on former occasions ; but out of these, small as

they are, we shall be enabled to make a large divi-

dend, and yet have a surplus in hand. With deter-

mined views of retrenchment it shall be no intention

of ours to impair the efficiency of the works. The
Aug. 21.- Half-yearly Meeting, York. - Mr. G. public are not nowso rapacious for extensive, I might

HUDSON, M.P. in the chair.

Mr. GREY, the secretary, read the report :---

The directors present the half-yearly statement of ac-
counts up to the 30th of June last , as well for the revenue

as the construction account. On the former the receipts
for passengers, parcels and mails amount to 94,2067. 198. 3d.;

for merchandise and cattle, 104,3277 . 10s. 5 .; and for rents

and staith dues, 6544. 38. 5. The working expenses during
the same period amount to 62,843 . 188. 9d.; and the in-

terest on debentures to 18,612 . 118. 6d.; leaving a balance

of 133,0381. zs. 11d. The receipts on account of traffic have

not equalled the expectations of the directors. Events

have occurred during the interval which could not have

been anticipated, and the traffic on the lines has been very

materially affected by the general commercial distress , and

more particularly by the impediments to the traffic with
the Continent. The directors recommend that a dividend

be declared, after the rate of 8 per cent. per annum, on the

consolidated stock ofthe company, and after the same rate

upon 154. per share upon the East and West Riding shares,

deducting income-tax. The total amount of this dividend

will be 99,904 . , after payment of which , and of the rent of

August inst. , a balance of 134. 28. 11d. will be left to the

the Hull and Selby and Bridlington lines, due on the 1st of

credit of the company.

The CHAIRMAN said that perhaps himself and

other railway members of Parliament were to blame

in not having done something. He had drawn Mr.

Buller's attention to the matter, who promised to

consider it. He thought that the railway interest in

Parliament might introduce a bill inducing some

practical settlement of the question. Perhaps some

of those gentlemen who had been so much engaged in

parliamentary and other legal business for railway

companies might meet and concoct a bill as some

compensation to the poor proprietors from whom

they had received such large sums. Mr. Gladstone,

when in office, had promised to take the matter into

consideration , and so had the present Government,

but nothing had been done. He (Mr. Hudson) would

take charge of such a bill if no one else would, and

he had no doubt the house would support it ifit were

framed on a fair principle. He hoped that in the

next session they might be able to introduce a

measure which would do justice to the proprietors of

railways. They should have a petition from every

company at their next half yearly meetings praying

for such a bill. The only difficulty was in agreeing

upon the principle of the bill . Some mode of deter- pany is peculiarly affected by the inequality of the half-

mining the nett profits might be agreed upon, but

the matter was at present left so much in the hands

ofthe magistrates that railway companies were com-

pelled to pay perfectly extortionate and exorbitant

suins, and were left without any appeal on the facts.

They could only appeal on the law, and were at

present taxed upon what some magistrate might

arbitrarily think to be the profits of a railway.

Mr. WATSON trusted that the matter would not be

left in the hands of the Government.

The motion that the report be adopted was then

carried unanimously.

The CHAIRMAN then moved that a dividend of 3

per cent. upon the half-year be declared, in con-

formity with the terms of the report.
Mr. WATERS moved as an amendment that 2 per

cent. be agreed to .

The CHAIRMAN said that they were drawing more

out of revenue than they ought to do to pay the

dividend upon the 407. shares, and if this had been

the best half of the year, he should concur in the

amendment. But as he calculated upon their receipts

being 100,000 , additional in the next half-year, and

recollecting the extraordinary depression which had

prevailed during the last half-year, he thought they

would not be departing from any principle in agree-

ing upon a dividend of 3 per cent. for the half-year.

It would make no difference to himself and the other

directors whether they received 23 per cent . or 3 per

cent. this half-year ; butit might be a matter of more

consequence to some of the proprietors. He there-

fore recommended Mr. Waters to withdraw his

amendment.

Mr. ELLIS did not wish it to be supposed that the

dividend of 3 per cent. would be filched in any way

from the capital, or that the proprietors were not

fairly entitled to it.

Mr. WATERS then withdrew his amendment. The

original motion was carried unanimously.

A vote of thanks to the chairman and directors

having been passed by acclamation,

The CHAIRMAN said he could not allowthe meeting

to separate without adverting to an event which

every railway proprictor must have regarded with

deep affliction and extreme sorrow. This was almost

the first meeting of their proprietors at which they

had not had the presence of himwhom history would

The directors feel that this com-

yearly amount of traffic. The receipts of the second halfof
the year have always considerably exceeded those of the

first on the whole of the line, particularly to Scarborough ,

much greater than that of the winter and spring months ,

Bridlington and Harrogate, as the summer traffic is very

without occasioning any material increase of expenditure.

The directors have gone into a careful investigation of the

expenses, and arrangements have been made by which,

without diminishing the accommodation to the public , they

hope to reduce the expenses to the lowest possible scale.

The directors subjoin a statement of the particulars of
traffic for the past half-year, together with the statements
ofthe capital and revenue for the same period : -Passengers :

first class, 63,796; second class , 125,412 ; third class , 286,699;

Government ditto, 141.551 ; total, 617,458. Horses, 2,615 ;

carriages, 444 ; dogs. 1,313. Merchandise : goods andgrain,

307,140 tons ; coal, 118,223 tons ; coke, 74,740 tons ; lime,

78,777 ; pigs, 11,765.

12,693 tons ; total, 512,796 tons. Cattle, 24,460 ; sheep,

The capital account to June 30 showed the receipts,

from calls, loans, &c., at 4,173,6241. 2s . 9d .; expen-

diture, 4,179,3091 . 9s. 8d.; balance in excess, 5,6857.

6s. 11d.

RECEIPTS.
Revenue Accountfor Half-year ending June 30.

Balance as per last statement, less 115,507 , 9s.
2d. dividend and income-tax, and 33,0007.

Hull and Selby rent

Passengers , parcels and mails

Merchandise ..

Rents and staith dues

EXPENDITURE.

1£15,306 0

94.206 19 3

5
104,327 10

654 3 5

£214,494 13 2

Maintenance ofway and repairs of property £5,889 15 4

Locomotive expenses-

Working and repairing engines
Coke

Duty to Government

insurance, &c. "

..

..

Direction

Compensation

Miscellaneous expenses, gas,
Rates and taxes ..

Printing, advertising and stationery

Salaries of resident engineer, secretary and

clerks in the coaching department

Wages of clerks and porters in the merchan-

dise department, and for oil, tallow, waste,

covers, &c...

..

Wages of policemen, porters and guards, and
Normanton station expenses

Repairing carriages , waggons, &c.

Law charges

12,748 13 3

6,663 7 10

2,820 0 8

750 O 0

497 9 2

1,339 19 3

6,369 4 2

1,759 19 4

say superfluous, accommodation , as they were in the

early part ofthe railway era ; they willbe contented

with a less number of trains-they will not now

hours a day ; and your directors will certainly not

demand the running of trains at so many different

fail to consider this. I should mention before

resuming my seat, that a negotiation is going on

between myself and the Great Northern in reference

to the York line ; a negotiation which amounts to

this (it is not sanctioned yet, and perhaps I might as

well have said nothing about it ; but I will conceal

nothing, and the negotiation is all but sanctional),

that the York should work along to Doncaster, with

powers, at the same time, if they chose, to work as

far as York on our line. But the understanding

amongst us at the present moment is, that they shall

workalongto Doncaster. The only piece ofline which

would have to be made in order to accomplish this

agreement was but small, and would be worked by

us. It would cost no more than 80,000 , and would

be finished in a few months hence, say the fore part

ofnextyear. This negotiation being once sanctioned,

and that piece ofline being executed, we may consider

hereafter thatthe York property is invulnerable. You

may, after that, entertain a desire to extend your

such an extension will be no longer a necessity

branches beyond the present limit of their run, but

imposed on youby the interest of your property, for

the York property is now invulnerable andprotected,

and no outlay has been made which will not prove

remunerative-no portion of the scheme has been

acquired which will not be found a paying concern.

Your branches in the East Riding are most impor-

tant to the prosperity ofyour lines. We have secured

the large supply of traffic which must flow from the

port of Hull, to which we have carried down a

branch, and which we are about to open in a few

days . This, when completed, will become a great

feeder to your other lines, securing, as I have said,

the immense traffic which will pass in from the port

of Hull, and run over the Midland line . Not that I

expect that this increase will be sudden and great,

for a year or two will no doubt be necessary to the

gradual and full developement of the traffic, even

from such a source as the important port of Hull,

with an extensive shipping trade ; but I am quite

certain, and may assure you confidently of this, that

every pound which has been laid out will be repaid

with a satisfactory rate of interest. I have said

already, gentlemen, that there need be no increase

of that outlay for the purpose of protecting the pro-

perty you already possess ; it is safe, and any addi-

tional branches that you may ever think proper to

extend will be made simply for the accommodationof

the district through which they run.

The report was unanimously adopted.

The CHAIRMAN moved the following resolution :-

That a dividend be now declared of 4 per cent. upon the

consolidated stock, and of 12s, per share on the East and

West Riding shares ofthe company (deducting income-tax),

payable on the 5th of September next.

The resolution was passed unanimously.

In answer to questions, the CHAIRMAN said that in

3,167 67 the Hull and Selby their company was jointly inter-
ested withthe Lancashire and Yorkshire ; that on cer-

tain calls which had been made on preference shares
8,796 1 11

issued in the Hull and Selby, it was merelyoptional to

take those shares under the 10 per cent. guarantee.8,352 17 3

3,478 6 4 A Proprietor asked whether it was the intention of

210 17 8 the Board to proceed as far as Beverley.
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The CHAIRMAN said- I do not feel disposed to seri

ously entertain the proposal to proceed with any

works until I see a prospect of the harvest proving

better than many of us anticipate. Everything

depends on the harvest, and until it is over we cannot

see our way. I have much pleasure, though, in

telling you that all the arrangements with the land-

owners have been effected, and that a very large

saving will be effected in the estimated amount. The

line is only seven or eight miles in length, but I do

not like to pledge myself it will be made.

In answer to another Proprietor,

The CHAIRMAN also said that, considering the

times, they had got on pretty well with their calls.

Looking at the commercial embarrassments, the

dividend they declared that day was, in proportion,

quite as good as that declared at the previous half-

yearlymeeting.

The CHAIRMAN, in his brief but pointed acknow-

ledgment of the usual vote of thanks, said he hoped

the proprietors would believe that both he and his

colleagues felt the greatest anxiety for the success,

and paid themost unceasing attention to the interest,

of the undertaking. Every week a full and complete

account of the expenditure was laid before him (Mr.

Hudson), for he felt, in common with his brother

directors, that they could not be too anxious for the

prosperity of a line which had such flattering pro-

spects before it, and feared no rival in the country it
traversed.

YORK, NEWCASTLE AND BERWICK.

Aug. 21.-Half-yearly Meeting, York. - Mr. G.

HUDSON, M.P. , in the chair.

Mr. CLOSE, the secretary, read the following re-

port :-

The directors beg to present to the proprietors the usual
statement of accounts for the half-year ending the 30th of

June last, showing a balance of 193,2411, 3s. 5d. in favour

of the company on the revenue account, after deducting

working expenses and interest. The directors recommend
that a dividend be declared at the rate of 8 per cent. per
annum on the consolidated stock and upon 107. per share

| ..Coach and waggon repairs..

Coaching account, includingsalaries to clerks,

Horse hire, fuel, gas and stores
wages of porters, guards and police

Shipping and lading expenses

Way-leaves and damage ground-rents

Rates and taxes

Government duty..

Miscellaneous expenses
Direction

Auditors

..

Stationery, advertising and printing

Compensation

..

..

..

Debenture interest, including Great North of

England debentures

Dock expenses

Income-tax

Balance ..

Insurance

..

..

10,795 7 3

17,013 13 3

1,708 15 11

8,521 12 0

6,268 10 9

401 19 1

1,250 0 0

50 0 0

1,227 8 6

184 18 7

plained that a preference had been shown to the
latter.

Mr. BURROUGH said that the company had been

7,063 18 10 borrowing money at 6 per cent. , and the consequence

was, that owing to those shareholders who were in

arrear only being charged 5 per cent., the company

3,088 59 sustained a loss of 1 per cent. , which fell upon the

shoulders ofthose who paid up their calls. Another

loss was sustained. Owing to the necessary capital

not being paid by the defaulters, the company was

unable to purchase shares in the Great North of

England, and so defeated its own intentions. He

thought the directors had better settle that matter

at once, for it appeared to him that owing to its not

2,622 45 appearing what had been done with the money which

should have been devoted to the purchase of Great

North of England shares, the proprietors distrusted

the directors, and perhapsundeservedlyblamed them.

He should like to knowwhether it was the intention

ofthe directors to create anynew capital at present

for the purpose ofproceeding with the improvement

line.

17,782 18 1
305 19 8

139 39

193,241 3 5

A Proprietor: Do I understand you to say that it

wasa question of doubt whether the 51. called up on
the No. 2 shares is entitled now to a dividend?

The CHAIRMAN : Exactly; and the directors have

determined to allowa dividend for four months. The

same dividend applies to the North Shields 157. this

half-year, to the 201. the next, and to the 251. the

subsequent six months.

the 157., Nos. 1 and 2, subject to a deduction of two

A Proprietor: I understand you intend to pay upon

months in all those cases where the money had not

been paid by the specified day in July?

£334,575 13 3

The CHAIRMAN said it is possible that some inquiry

may be made as to whether the 51. paid upon the

No. 2 shares is entitled to a dividend or not for this

half-year. After looking to what I had said with

reference to this matter, and carefully considering The CHAIRMAN said that with respect to the pre-

its effects, I confess it seemed involved in consider ference alleged to have been manifested in allowing

able doubt; and rather than that any difficulty a dividend on the 51. No. 2 shares, he must saythe

should be experienced, and the more especially as it directors had entertained a doubt of the propriety of

was a doubtful point, the directors have come to the doing what they had done ; but having taken all the

determination to allow interest on the 51. No. 2 shares features and circumstances of the case into consider-

for four months during the present half-year. You ation, they had arrived at the conclusion that it
are aware, gentlemen, that another 5l. of the original would be only fair to allow the interest. At the last

Berwicks will come in for dividend. That is the half-yearly meeting he stated that No. 2 Extension

explanation which I have to give on that part of the stock would receive dividend from the 1st of July

report. last, and from that date No. 2 and No. 1 would be

consolidated into one stock. He also at that meeting

stated that if they made a call of 54. on the No. 2

they would pay a dividend on 15l. after July last.

The resolution passed at a special meeting of the

proprietors convened for the verypurpose of confirm-

ing the agreement with the South Shields proved

that the original shares were to receive dividend on

157. on the 1st of July last year, on 20%. on the 11th

1849. The effect of that resolution was that a divi-

of July 1848, and on 25. on the 15th of January

dend should be allowed on the shares just as it hap-

pened they were paid upon. There was no doubt

The CHAIRMAN : Exactly. The only matter in the they might have called upon those No. 2 shares

report remaining for remark of mine is the Hartle- earlier, and they frequently contemplated doing so,

pool Dock, &c. Ifyou sanction the lease, I have not but as they had not done so, the effect was that there

the slightest hesitation in saying that the line passing was certainly a preference shown to the extent of

through that district will not only pay a large rent, somewhere about 8,000l. He fully admitted the fact,

but leave usin possession of a dividend : it will more he had no reason to disguise it, and he would tell

than pay its way. Everythingin regard to our affairs them fairly, that as the question appeared to him to

is going on well. The directors, it is true, have been be involved in some little difficulty owing to the con-

disappointed ofbeing able before this to have opened struction which might have been put on the agree-

the high-level bridge now in the course of construc- ment, he had thought it betterthat theyshould keep

tion. But though disappointed of this, theyare happy strict faith in carrying out the agreement, and at the

to inform you that all the difficulties of the construc- same time makewhat might have turned out to be a

tion of that bridge have been surmounted. We are concession. The directors were willing to meet the

above water markwith everypier except one, and that responsibility they had undertaken. They would be

is far advanced ; so that in a week's time I may tell glad to be relieved from the obligation. However,

he would pass on to the remark about the arrears,

As soon as this shall have opened a continuous com- and would fully admit that the defaulters ought to

munication from North to South, a large increase of have been compelled to pay before. However, the

the traffic on the line will naturally follow. This directors had ordered circulars to be issued and sent

facility will induce a considerable augmentation in round to every one of the defaulters, who for the

the coal traffic. It was but lately that we carried a future ought to charged 6 per cent. on their arrears.

large quantity of coals for Edinburgh, which we were As to the question about the Great North of Eng-

obliged to cart across the Tweed-a most expensive land, the books of the North Midland might be

operation. The consequence of opening this commu- inspected, and they would show what the directors

nication, then, must be a vastly increased carriage of had done ; they would show that 100,000l. worth of

coal and coke to Scotch lines. The rent of the Har- Great North of England shares had been purchased

tlepool Dock, &c. is 8 per cent. upon 365,000l. of share at a time when they were not much in credit with
capital, and about 153,000l. of bonded debt, so as to their bankers. However, in order to let them know

be enabled in 1851 to capitalize perhaps 75,000l. what the directors had done with the money, he

Such are the features of the arrangement recom- would take care that the accounts should be pub-

mended. I have no hesitation in saying that when lished by the time they next met.

this is opened it will pay you the sum guaranteed,

large as it is, and more; but the agreement is, if you

realize 9 per cent. , that they shall share it with you.

The lease is for twenty-one years, beginning in July

last. It were superfluous to enlarge on the great ad-

vantages to be derived from connecting our lines with

a port and all the traffic of a shipping. It will recom-

mend itself, I doubt not, to your approbation, as a

likelysource of that augmentation oftraffic which we

desire.

of the extension shares No. 1 ; and that a dividend at the
same rate be paid upon 15%. per share of the original New-

castle and Berwick and the North Shields purchase shares

respectively, and at the rate of 5per cent. on the remaining
10. per share of the North Shields shares. After the pay-

ment ofthese several dividends and the half-year's rent of
the Great North of England, a surplus of 34,6501 . 8s. 6d.

will remain to the credit of the company. The unsettledstate of the Continent has a very serious dimi-

nution in the exportation of coal during the past half

year, and, in addition to this circumstance, the general

depression of commerce has operated quite as injuriously

upon the York, Newcastle and Berwick, as upon that of
any other railway undertaking . It is therefore more satis-
factory to the directors tobe able to report that the average

receipts per mile ( including thelength of newline opened

in the interval) are nearly equal to the corresponding half-

year of 1847. It affords the directors much pleasure to an-

nounce that the works of the Tyne high-level bridge are so

far advanced , that on the 1st of next month a continuous
line of railway will be completed from the Gateshead sta-
tion across the river and through the town of Newcastle.you the difficulties ofmaking the bridge are overcome.
The directors hope that the bridge from Tweedmouth to

Berwick will be opened early in October next. During the

last half-year the works have been let for the construction

of the Alwich and Warkworth branches. The branch from

Northallerton to Bedale was opened for traffic in March
last. The directors have obtained during the present ses-

sion of Parliament the following Acts, viz.:-An Act for
enabling the Hartlepool Dock and Railway Company, and

the Great North of England, Clarence and Hartlepool

Junction, to lease their respective railways and works ; to

improve the main line, and to make certain branches in

the county of Durham, and for other purposes ; and to

deviate or alter part of the Thirsk and Malton branch, and
to abandon part of same, and for other purposes.
The directors add the usual cash statement, and also the

following details of traffic, for the last half-year, viz. :-

Passengers : first class, 114,312 ; second class, 499,557;

third class, 820,953 ; Government ditto, 73,538 ; total ,
1,508,370. Horses, 2,150 : carriages, 316 ; dogs , 1,291 ;

cattle , 40,055 ; sheep , 56,119 ; pigs , 5,370 ; goods, 218,177
tons ; minerals, 1,261,599 tons.

Thecapital account to June 30 showed the receipts,

from calls, loans, &c. , at 4,742,2177. 1s. 6d. ; expen-

diture , 5,038,2551. 3s .; balance in excess, 296,0381.
1s. 6d.

RECEIPTS.
Revenue Accountfor Half-year ending June30.

Balance to Dec. 31 , 1847 , less 112,6307. 188.10d.

dividend to shareholders, and 58,2007. Great

North ofEngland rent

Passengers, horses, carriages, parcels and
mails

Goods

Coal

Cattle
Rents

Demurrage

EXPENDITURE.

The resolution adopting the report was carried

£45,883 13 10 unanimously.

The CHAIRMAN then proposed the following reso-

lution :-
.. 117,317 2 11

48,266 13 10

107,795 6 7 That a dividend be now declared at the rate of 8 per cent.

10,155 7 6 per annum on the consolidated stock of the company, on 15 .

3,214 9 5 pershare ofthe original Newcastle and Berwick shares , on 154.
per share of the North Shields purchase shares, and on 107.

per share of the extension No. 1 shares ; and at the rate of
1,942 19 2

£334,573 13 3

Maintenance of way and repairs of property £13,406 8 4
Working and repairing engines 39,313 0 1

Stationary engines and inclines 10,190 5 7

5 per cent. on the remaining 101. per share ofthe North

Shields purchase shares ; such dividend to be paid, deduct-

ing income-tax , on the 5th of September next.

Mr. Love inquired what was the amount of the

arrears on Nos. 1 and 2 extension stock, and com-

Mr. BURROUGH expressed himself satisfied with the

explanation, and proceeded to bear his testimony to

the zeal and anxiety displayed by the chairman and

the board of directors.

A Proprietor, connected with the North country,

regarded the completion of the bridges and the

arrangement with the Great Northern with the

greatest satisfaction. They would be the means of

bringing anenormousaccession of traffic to the North

Midland, also to the Newcastle and Berwick .

The CHAIRMAN said the directors looked at one

object steadily, and that was the interest of the

shareholders. They tried every means to advance

their undertaking. The potato disease and a variety

of painful circumstances affecting the commercial

world had seriously impaired the condition of the

country, and of course baffled the directors in their

efforts to make the most of their line. But he did not

despair, but looked cheerfully and confidently to the

future. The wealth and energies of this countrywere

next to inexhaustible, and when more prosperous

times returned to us, those most patient would be

sure to be the soonest and best rewarded.
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The meeting was then made special.

The CHAIRMAN then moved-

That the terms of the lease of the Hartlepool Dock, &c.,
and of the lease of the Great North of England, Clarence

and Hartlepool Junction, now submitted to this meeting,
be approved of, subject to such alterations as the directors

may think desirable.

Čarried unanimously.

HULL AND SELBY.

Aug. 19. - Half-yearly Meeting, Hull.-Mr. R.

TROTTER in the chair.

The directors' report stated that the balance in

favour of the company to the 30th of June last was

32,0507., and after the deduction of 2,9127 . for interest

on the quarter shares, a sum of 29,1387. remained

applicable for a dividend. Bythe gradual accumula-

tion of small balances left after payment of previous

dividends the directors were on the present occasion

enabled to make a trifling addition to the usual divi-

dend, and recommended that 27. 10s. per 50%. share

and 17. 58. per 251. share be paid, less income -tax, on

the 26th inst., leaving a balance in hand of 131. The

revenue account to the 30th of June showed that

38,5917. had been received from the York and North

Midland for interest on loans and rent of the Hull and

Selby main line and of the Bridlington branch; and

the current expenditure was 6,5417. , including in-

terest on loans, office expenses and income-tax,

leaving the above-mentioned balance of 32,050 .

The report was adopted.

LEEDS AND BRADFORD.

Aug. 18.-Half- yearly Meeting, Leeds.-Mr. J.

WADDINGHAM, Vice-chairman, in the chair.

Mr. GATLIFF, the secretary, read the statement of

capital account from the 31st of December 1847, to

the 30th of June 1848. The total expenditure was

1,177,6321 .; receipts, 1,167,4357.; balance due to the

bankers, 10,1967.

The CHAIRMAN was happyto inform them that the
line would be open to Colne on the 1st of October, so

that the shareholders might expect the full dividend
(10 per cent. ) accruing from the 1st of January

following. He hoped that would give satisfaction.

The directors had been, like the rest of the share-

holders, most anxious to come into the receipt of the

full dividend ; and although there had been some

little delay on that part of the line between Skipton
and Colne there had been no delay in the works,

looking at them in the aggregate, because there was

a good deal of work to finish between Shipley and

Skipton, and it was no use pushing on the works at

the extremity when there was so much to do on the

part below Skipton. There was not the least dispo-

sition on the part of the Midland to delay the open-

ing ofthe line, and all that had been said and written

to the contrary had been without foundation. He

had now to propose that the statement of capital

account which had been read be approved and

adopted.

Whitehaven, and to form ajunction with the White-

haven and Furness . Under the powers ofthe first Act

the company are authorized to raise 33,0007. by shares,

and 11,000 . by loan on mortgage. Under the second

they are authorized to raise 30,000l . by shares, and

10,000l. by loan. The directors did not consider it

expedient to commence any newwork at present, but

as the company had already incurred liabilities to the

extent of 33,000l. , and a further sum of 3,000l . was

required to complete the works, it was proposed to

raise 25,000l. by the creation of 5,000 quarter shares,

bearing a guaranteed rate of interest of 6 per cent.

per annum, and 11,0007. on mortgage.

The report was adopted,

The CHAIRMAN stated that the directors intended

to make a reduction of 20l. per month, by the discon-

tinuance of one train, put on at first by way of expe-

riment ; to abolish the treasurership, and to increase

the fares.

Adividend of2s . per share, less income-tax, payable

on the 4th of September, was declared, and the

retiring directors and auditor were re-elected .

The meeting was then made special, when the

directors were authorized to raise 25,000l. by shares,

and 11,000l . on mortgage.

NORTHERN COUNTIES UNION.

Aug. 24.-Half-yearly Meeting, London.-MAJOR

BERESFORD in the chair.

The CHAIRMAN, in moving the adoption of the

report, regretted, with the proprietors, the decision

of the parliamentary committee . Without impugning

the motives of the gentlemen composing that com-

mittee, he considered that they were quite at liberty

to differ with them in opinion. The proprietors were

now in exactly the same condition as before they

went to Parliament ; and at the extraordinary meeting

into which they were afterwards to resolve themselves

they could come to some decision as to their future

course. With respect to the arrears of calls he said

he could not but attribute their non-payment to the

refusal of the committee to repeal the restrictive

clause.

In answerto a Proprietor,-

The CHAIRMANstated that ifall their contractswere

enforced against them the amount of their liabilities

would exceed the amount in hand,the contracts alone

amounting to about 15,000l. The execution of those

contracts, however, nothaving been even commenced,

they would of course be compromised. The other
liabilities were very small.

A resolution confirming the forfeiture of the 162

shares was then passed, which concluded the regular

business.

The meeting was then made special, in order to

take into consideration the future proceedings.

Mr. GLYN moved and Mr. BATLEY seconded a reso-

lution by which the meeting expressed its regret at

the decision of the committee deprivingthe company

of a privilege enjoyed by public companies generally,

with the wish ofthe majority of the shareholders .

that of expending their funds in a manner according

This resolution was carried.

The directors commenced by alluding to the

efforts made within the present session for giv-

ing effect to the unanimous wishes of the pro-

prietors, expressed at the extraordinary meet-

ing held on the 17th of February last, for the pur-

pose of removing the restriction imposed by their
A motion, proposed by Mr. HODGSON, for the

original Act on the outlay of capital , and of vesting formation of a committee to inquire into affairs and
inthe shareholders themselves the power to direct in report thereon to a future meeting, gave rise to a

what manner their funds should be expended. The discussion , in which some difference of opinion was

directors however regret to say that, after consider- expressed as to whether such a resolution would

able discussion, the committee of the House of imply a want of confidence in the directory.

Commons declined to remove the restriction , and

suggested the substitution of a clause to the following

effect, viz. :-

the first instance to the construction of the line from the

An amendment was eventually carried, agreeingto

previously hear the recommendation of the Board.

The CHAIRMAN accordingly proceeded to state his

opinion that there were only three courses open to

them either to make a very heavy call ; to suspend

the works because they did not choose to face the

call ; or to endeavour-he used the term significantly

he considered that there could be only one result—

-to dissolve. With regard to the first proposition,

that the call to be made would not be paid upon, even

to so great an extent as the last. It was therefore

his own opinion, and the opinion of the majority of

the Board, that a heavy call or any call would be

most impolitic . There were many reasons also which

rendered it extremely undesirable that they should

just now apply for an Act of dissolution . Therefore,

the only course which he conceived to be open to

possible extent, to suspend operations, and wait for

them was to reduce the expenditure to the lowest

better days-wait and see what other companies were

doing, or willing to do, when they might either dis-

solve with advantage or rise like a phoenix from their

ashes, and be yet prosperous. He believed, in thus

altera- speaking, he expressed the general feeling of the
Board.

That the company be allowed to apply their capital in

lime works at Leyburn to Thirsk and Wath, or to some

point in that neighbourhood. That they be prohibited

they have opened the line from Bishop Auckland to Bar-
from westward of Leyburn until

nard Castle. That upon these conditions being complied

with, they be allowed to construct the line from Leyburn

to the junction near Kirkby Stephen, but that they be still
prohibited from opening their line to Clifton, until the line

is finished from Barnard Castle to Tebay.

To this the directors returned the following answer :-

This Board is willing, on the company's behalf, to give

their concurrence to the suggestion of the committee in its

spirit and object, but they beg to press upon the committee

Hardraw Scar, High Abbotside township, parish of Ays-

the necessity of extending the point of construction to

garth, as the first spot where the best agricultural lime is
found in abundance, and also where the line abuts on a

highway.

But the committee, after further discussion , altered

their own suggestion for the following, intimating

that its acceptance was a sinequa non to any

Sir I. MORLEY seconded the resolution, which

passed unanimously.

The CHAIRMAN next proposed a resolution declar-

ing a dividend for the half-year ending the 30th of

June 1848, of 17. 58. per share, less income-tax.

Sir I. MORLEY seconded the resolution, and it was

carried unanimously.

WHITEHAVEN JUNCTION.

Aug. 22.-Half- yearly Meeting, Whitehaven.- The
EARL OF LONSDALE in the chair.

The directors' report showed the gross traffic

receipts at 4,5171. 6s . 103d.; working expenses, 2,9131.

158. 10d.; profit, 1,6037. 11s. 03d. There was a dis-

posable balance of5301. 12s. 7d ., after paying interest

onthemortgage capital and onthe loanof 17,9357.158 . ,

advanced by the bankers. A dividend of 2s. per share,

amounting to 500l. , and leaving 30l. 12s . 7d . to the
credit of the next half-year's account was recom-

mended. The generally unsettled state of commercial

affairs during the last twelve months had operated

prejudicially against the traffic, and this depression

had been felt more particularly in the passenger

traffic. The decrease in the half- year's receipts for

goods, compared with the same period of last year,

amounted to 2001. An increase, however, in the

other merchandise traffic had taken place to the

extent of about 4001. The working expenses had

been diminished by 3747. 138. 8d., although a distance
of 30,274 miles had been worked in comparison with

25,859 during the previous half-year, and an addi-

tional expense incurred in the maintenance of way

and the payment of poor rates, the latter having
increased from 531. 13s. 2d. to 120l. 14s . 3d . Two bills

had just been carried through Parliament,-one to

enable the company to raise a further sum of money

tomeet their engagements andto complete the works,

the other to extend the railway to the harbour at

tion of the clause :-

That the committee are desirous to adhere to the terms

suggested on June 9, with the following modifications :---

1st. That the Wensleydale line be made from Wath only,

and to a point above Askrigg , such point to be determined

by the expense of construction, as compared with that of

the line from Bishop Auckland to Barnard Castle. 2nd.

That no dividend exceeding 4 per cent. be paid upon the

first above-mentioned line until the line from Bishop Auck-

land to Barnard Castle is opened for traffic , and ifit be not

opened within four years [ suggested by the committee]

then no dividend to be paid from that time until it is

opened.

The majority of those present coincided with the
chairman.

Mr. WYVIL, a director, deprecated the expediency

of the proprietors giving up their project entirely,

and losing everything that they had paid up. There

which, if constructed, would redeem every loss which

were four miles on the line, near Bishop Auckland,

the company had yet experienced . He dwelt at some

length upon the advantages offered by the portion of

the line in question in carrying coal and co-operating

with neighbouring lines, and concluded by heartily

recommending the adoption of this course.

The CHAIRMAN differed with Mr. Wyvil , and ex-
The directors were of opinion, that by the adop- pressed a direct opinion against the proposition.

tion of this suggestion the company would have been

placed in a worse position than they are at present

under the original simultaneous clause, and therefore

withdrew the bill . The state of the money-market

has weighed and continues to weigh most heavily on

railways, and the difficulties which the directors

anticipated have been realised in the large amount of

arrears still due on the first and only call. This call

was made in April 1847, and the arrears still due in

July 1848, are 37,3951 . , out ofasum of 89,5051. The

directors therefore now deemed it prudent, for the

present, to curtail all further outlay and to econo-

mise every expense. They have already reduced

their office establishment to a very low limit, and

have terminated their engagement with their late

engineer, and now propose to take further steps for

lessening the liabilities. They recommend the dis-

continuance of the remuneration voted to the direc-

tors at the first general meeting, and the forfeiture

of 162 shares. The statement of accounts showed

receipts at 206,470l. 3s . 4d.; expenditure, 129,6781.

11s . 9d.; balance at bankers, 76,7917. 11s. 7d.

mittee was withdrawn, and on the proposition of Mr.

MIDDLETON, seconded by Mr. MONKHOUSE, a resolu-

tion was agreed to bywhich thedirectorswere invested

with powers to enter into terms with a view to the

suspension, abandonment or otherwise of all the

contracts entered into by the company; to enter into

such negotiations and agreements as theymight think

fit- all agreements with other companies being

subject to the confirmation of the shareholders ; and

all further operations, and make no more calls for

further providing that the directors should suspend

After a long conversation, the resolution for a com-

the next twelve months without the concurrence of

the proprietors at an extraordinary meeting.

A resolution was then passed by which the offer of

the directors to continue their services without re-

muneration was accepted, with the best thanks of

the proprietors.
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NORTHERN AND EASTERN.

Aug. 19.-Half-yearly Meeting London. Mr. R.

PATERSON in the chair.

Mr. PETO stated that with the exception of two

accounts, which might amount together to about

18,000l . , all the debts had been discharged ; that it

was not intended to make calls for any other pur-

pose than to pay off the debentures, which might,

during the present year, require about 25,000l. , and

that if the times were hard and the mortgagees chose

to renew their loans, no calls would be made nowfor
that purpose.

question for consideration whether they should be

allowed to come in as shareholders.

The SOLICITOR stated that the original estimate of

cost was 1,800,000l. , and it was now calculated that

the line could be made for 1,400,000l.

The report was unanimously adopted.

Resolutions were passed , appointing two auditors,

at a salary of 102. a-year each, fixing the secretary's

salary at 400l. a-year ; and, on the nomination ofthe

South-Western, in accordance with the Act, confirm-

directors : the Earl of Morley, the Hon. F. Scott,

M.P., Count Eyre, Col. Henderson, Messrs. W. J.

Chaplin, M.P., H. C. Lacy, M.P., M. Uzielli, R. E.

A resolution declaring a dividend , at the rate of

4 per cent. per annum, payable on the 7th of Sep- ing the appointment of the following gentlemen as

Mr. BOURNE, the secretary, read the report, which

stated that the dividend for the half-year ending the

30th of June would be on shares guaranteed 5 per

cent. per annum , 50l . paid , 17. 5s. each; onshares gua-

ranteed 6 per cent. per annum, 507. paid, 17. 10s. each ;

231. paid, 16s. 6d. each ; payable, less property-tax , on

the 2nd of September. The dividend on the quarter

shares, payable at the end of November next, will be

at the rate of6 per cent . , or 7s. 6d. each, less property- tember, was agreed to.

tax. The directors reminded the proprietors of the

new shares that an instalment of 117. per share be-

comes due on the 27th of September next, and as the

money was required for the payment of debentures

then falling due, they urged upon the proprietors the

necessity of punctual payment. The capital account

to the 30th of June showed that 963,6127. had been

received , and 961,4087. expended, including 80,4561.

expended on the Hertford and Ware branch, leaving

a balance of 2,2031.

Resolutions were passed, adopting the report, ap-

proving the dividends, and re-electing the retiring

directors, Messrs. E. F. Maitland and H. L. Smale.

Mr. SMALE felt great pleasure in re-accepting office

whilst theyhad such an efficient chairman and deputy-

chairman. He would mention that Mr. Hudson had

intended to state to the meeting of the Eastern Coun-

ties held on the 17th that he (Mr. Hudson) did not

see anything to despair of in railways, and hebelieved

that very great results would yet be realized from

them, particularly in reducing the working expenses ;

that there was an invention by the engineer of that

line (Mr. Samuels) which would have the effect of

reducing the working expenses of branch lines to a

great extent-perhaps 50 per cent. He understood

that the invention would soon be brought into opera-

tion on the branches of certain companies. There

was an opinion abroad that branch lines had swamped

railways, and he wished it to be known that by these

means of economy branch lines would become pro-

ductive and profitable.

Only two shareholders attended-one proposed a

vote of thanks to the directors, and the other seconded

it, which of course was carried unanimously.

Mr. BAGSHAWE thought that the fact of only two

gentlemen having attended the meeting was a proof

that the directors had the confidence of the share-

holders.

NORFOLK.

Aug. 24.-Half-yearly Meeting, London.- Mr. A.
DUFF in the chair.

The directors' report announced that, in accordance

with the resolution passed at the last special meeting,

the agreement with the Eastern Counties was duly

executed and exchanged, and upon the 7th of May

all the lines belonging to this company were placed

in the hands of the Eastern Counties. A joint com-

mittee, composed of three directors of the Norfolk

Board and four directors of the Eastern Counties

Board has been appointed, and the directors report

that under their management the traffic continues to

be further developed , and the working expenses have

beenconsiderablyreduced. The amount to be received

from the Eastern Counties on traffic account, added

to the receipts up to the 7th of May, enable the di-

rectors to declare a dividend at the rate of4 per cent.

per annum, being at the same rate as that payable by

the Eastern Counties for the past half-year. Afterthe

present meeting, the proprietors of this company

will, according to the terms of the agreement, be

entitled to receive the same dividend as shall from

time to time be declared upon the Eastern Counties

stock. The statement ofaccounts showed receipts at

1,782,4587. 13s. 4d.; payments, 1,736,2081. 9s. 9d.;

balance, 46,2501 . 3s. 7d.

On the motion being put for the adoption of the

report,

Major COURT complained that the accounts had

not been audited , and moved as an amendment

that the accounts be not received.

The CHAIRMAN, as well as Mr. PETO, Mr. KENNARD,

and other directors, explained that as the accounts

required to be audited by the auditors ofthe Eastern

Counties as well as by those of the Norfolk it was

impossible to have it done for the present meeting .

They would, however, be presented audited at the

next meeting.

The amendment was negatived and the original

motion agreed to.

Mr. YATES essayed to enter into the history of the

company from its promotion to the present time, but

the interruption was put an end to bythe meeting

adopting a resolution, moved by Mr. KENNARD and

seconded by Mr. PHILLIPS, that Mr. Yates was irre-

gular and ought not to be heard.

In answer to questions,

EXETER, YEOVIL AND DORCHESTER.
Aug. 21. -Half- yearly Meeting, London . - Mr. Townsend, H. K. Seymer, M.P., and W. Reed.

E. WOOLMER in the chair.

The CHAIRMAN congratulated the proprietors on

their success. They had been engaged in one of the

most arduous struggles known in parliamentary

history. Their success had been most complete be-

cause it was free from all obligations, unfettered with

any qualifications. The London and South-Western

had guaranteed to the proprietors interest at the

rate of 5 per cent . per annum during the construction

of the line, and 5 per cent. upon its completion. It

was a rate of interest equal to most of the great lines,

and above the average income of railway property.

No call could be made on the shares till the 1st of

July 1849 ; till that period more active operations

would be delayed, but it was quite certain the line

would be carried out, only they would wait for more

favourable circumstances, when the calls should be

made.

the change of circumstances since the last meeting in
The directors ' report congratulated the shareholders on

October 1846, when they had to announce the rejection of

the bill by the House of Lords. The conditions of the

agreement then proposed bythe London and South - Western
were, a payment of interest at the rate of 4 per cent. from

completion of the line, and subsequently the payment of
the date ofpayment, whether on deposits or calls, until the

such rental for a lease of the line in perpetuity as would

yield an interest of 5 per cent. on the share capital . The
directors introduced a bill into Parliament in the early part

of 1847 , in which they had to encounter a repetition of the

same hostility referred to in their last report , not only from

the Great Western but also from the Bristol and Exeter,

and the procrastination caused by this opposition was so
byboth of which companies rival schemes were projected ;

great that it was not until after fifty-three days ' contest

before the committee of the House of Commons that the

preamble of the bill was declared to be proved, at a period

too late in the session for the prosecution of the bill in the

House of Lords. Under these circumstances, and looking

at the depressed state of the money- market, the London
and South- Western resolved to offer an additional induce-

ment to persevere in the undertaking ; and an agreement

was entered into with that company, in which the main

points of alteration were the payment of 5 per cent. instead

of 4 per cent. , during construction from the 1st of July

1848, and an exemption of the proprietary from any call, in

the event of the Act being obtained before the 1st of July
1849. Before the committee of the House of Lords the

previously encountered in every stage of their proceedings ;

directors had to sustain the same pertinacious opposition

but the decision of the Commons was at length confirmed by

the House of Lords, and the bill ultimately received the

royal assent on the 22nd of July last. The directors feel

assured that , taking into consideration that the expenses

have been incurred during a period of nearly four years ,
and the unparalleled opposition which they have had to

encounter, it will be thought that the amount expended is

not without proper justification. No call will be made till

the 1st of July 1849, and although no active measures

would be taken in the interval to prosecute the works, the
directors believed that no material delay would be occa-

national gauge, which has proved so successful on the great

sioned thereby in the entire completion of the line. The

trunk lines for economy of construction and working, and

its capability for the largest amount of traffic ever yet

developed , is to be applied upon this line. By the direct

line, as laid down by Mr. Locke, the ancient highway from

trade which has been diverted to the circuitous route by
Exeter to London will be preserved in its integrity; the

further, the saving in the distance, the saving ofthe cartage
Bristol will be restored to its legitimate channel ; and still

to Paddington, equal to the cost of nearly 100 miles on the

rail ; the less cost of the line, both in construction and

working, enabling the company to derive equal profits at

lower rates ; and the proximity of the station in Exeter

ofEngland to the Exeter and Yeovil line.
must of necessity secure a full share of trade with the West

The statement of accounts showed the receipts at

154,740 . , including 27,727 . from the South-Western ;

expenditure , 100,9627. , including 55,6931 . , the cost of

bill was rejected , and 45.2691 . in the session of 1847

application to Parliament to October 1846, when the

and 1848 ; balance, 53,7781.

In replyto inquiries, the CHAIRMAN stated that the

line was to be leased by the South-Western at 54 per

cent. on the outlay. That company would raise a

capital to take up their nine-fourteenths of the

capital for which they had provided . The shares of

those who had not signed the deed were virtually

forfeited, but his impression was theywould berepaid

17. 58. per share, without interest, and it would be a

GLASGOW, DUMFRIES AND CARLISLE.

LEADBETTER in the chair.

Aug. 17.-Half-yearly Meeting, Glasgow.— Mr. J.

enabled to complete the line between Dumfries and

The report stated that the directors have been

its junction with the Caledonian at Gretna, a dis-

tance of 24 miles, which will be opened for public

connexion with those on the Caledonian and Gretna.

traffic on the 23rd inst. , when the trains will run in

The Glasgow and Ayr have provided the plant and

will work the line. The profit or loss of conducting

traffic on this or any other isolated portion will be-

long to that company, seeing that, in lieu of dividend,

interest at the rate of 5 per cent. per annum is to be

paid until the main line is opened and a thorough

amalgamation effected. The progress of the line

north of Dumfries has been retarded. The contrac-

tors for the Drumlanrig contract, on which the tun-

situated, have found it expedient to make arrange-

nel, one of the heaviest works on the whole line , is

ments with another party of skill and experience in

such undertakings to relieve them of its execution.

The Dalswinton contract from Dumfries to a point

of 12 miles, may be completed and ready for traffic

within 3 miles of Thornhill, an additional distance

line to Gretna of 36 miles , through a populous and

in six months from this date, thus giving a continuous

important district of country ; and with the Cumnock

extension of the Ayr now opened, leaving only about

30 miles to complete the direct communication with

England. The Commissioners have allowed an ex-

tension of time for the construction of the several

branches for two years. The Board recommend the

early construction of the branch to Annan Harbour,

about 1 mile, as well as a private branch to Kelhead

Lime-works, 2 miles. The balance sheet for the year

ending the 31st ofJuly last, shows that the restricted

capital of 433,3331 . has now been expended, and in

terms of the agreement with the Glasgow and Ayr,

the latter have to supply the requisite funds for the

completion of the main line. This is now in course

of being done by the Ayrshire proprietary, to the

extent of 217,000l.; after which assistance the pro-

prietors will be enabled to borrow to the amount of

one-third of their capital. A resolution to this effect

has been provided by the directors. The statement
of accounts showed the amount received and ex-

pended at 487,3867. 19s . 1ld.

The CHAIRMAN congratulated the proprietors on

the speedy opening of the most important part be-

tween the town of Dumfries and Gretna on the Cale-

donian line. The Government inspector had reported

that it might be opened when they pleased. On the

22nd the directors would go over the line and satisfy

themselves that everything is ready for the public.

donian were quite prepared to co-operate with them

It was a matter of much satisfaction that the Cale-

in all the necessary arrangements for carrying on the

traffic, and well they might, for this would form a

most important branch. It must necessarily do so

Ayrshire ; for as yet the line is not carried through

until the connexion is formed between Dumfries and

Nithsdale. The difficulty in the way has been the

Drumlanrig tunnel, with which, unfortunately, the

first contractors were unable to go on. The directors

had, however, made an arrangement with another

contractor, and from his capability and experience

in works of a similar kind they had no doubt the

works would go on with vigour ; and trusted that

the circumstances of the times would enable the

directors to prosecute all the works with everypossible

expedition. The manner of raising the capital bythe

Ayrshire had not been fixed, the object of the direc-

tors being to take advantage of any favourable cir-

cumstance that may arise to regulate the premium.

So far as the public mind has been expressed, it

points to a 5 per cent. preference dividend, along
with some other inducements. The Dumfries share-

holders, by the substance of an arrangement-which

indeed was their right, although not in point of form

will participate in this new stock in so far as they

will receive a 101. share for every 1201. share held by

them. The Chairman then proposed the approval
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of the report "that from and after the 1st of De-

cember 1848, the shares of 8l. 6s. 8d . be consolidated

into a general capital stock ; and that the proposal

to offer to the shareholders of this company a pro-

portion ofthe new stock to be created by the Ayr-

shire, be accepted as sufficient fulfilment of the agree-

ment entered into between the two companies in

1847."

The resolutions in support were agreed to.

The meeting was thenmade special, when

The CHAIRMAN, after a brief speech, moved "that

433,3001. be raised by mortgage, so soon as one-half

ofthe share capital shall have been paid up."

The motion was agreed to unanimously.

CALEDONIAN.- Meeting of Shareholders, London.-

Mr. L. Jacobs in the chair.-The Chairman said his

former opposition to the issue of preferential shares

had been withdrawn upon the representation of the

directors, andyet the shares had been issued . Another

source of complaint was the system of guarantees.

He made known the wishes of the English share-

holders upon that point, and had pointed out to the

Board the fact of nine-tenths of the shareholders

Amount
of Share

Capital

Amount

of Loans

Amount

already
expended

Last Div.
or Interest

Pet. Pann.

1846 1847

£

945,081

£

158,486 997,284

£ £ £

2,467,361 838,262 3,594,470

2,312,678 594,794 2,871,470

528,169 233,119 754,529

395,915

450,000

3
9
6

residing in England , which justified them in asking

that they should be more adequately represented in

the direction, andthat thehalf-yearlymeetings should

be held alternately in Edinburgh and London. The

chairman (Mr. Hope Johnstone) admitted this ; but

with regard to the question of making changes in the

direction, he did not think it would be expedient to

make such a change till the entire line was finished,

which would be in about twelve months. Since he

had been overto Edinburgh he had had his attention

drawn to the circumstance of the directors intending

to convert the preferential shares into quarters, and

place them on the same footing as the original 501 .

shares. Now, had he been in possession of this infor-

mation at the time it was proposed to issue these

shares, he certainly should not have withdrawn his

opposition, but it was now too late to renew the

protest against these proceedings, and it was for the

meeting to determine what steps should be taken in

furtherance of the one object they must all have in

view, namely, the improvement of their property.

He thought it right to mention before he sat down

that he was convinced the Board was composed of

men of the highest honour and respectability ; and in

NAME OF RAILWAY

TRAFFIC TABLE.

I
n
d
e
x

N
o
.

150,000 415,073

821,185 245,800 1,062,742

310,984 1,733,915

8,677,936 1,294,305 9,883,859

1,832,781

Int 5 Birkenhead,Lancashire&Cheshire Aug. 20
Caledonian

Chesterand Holyhead

Nil. Dublin and Drogheda

6 Dublin and Kingstown

8 Dundee, Perth & Aberdeen Junct.

East Anglian..

62 4 Eastern Counties and Norfolk

Eastern Union

Number

a letter he had received from the chairman he was

told it was not their intention to submit any question

to the next half-yearly meeting in reference to the

guarantees, nor did they intend to proceed with any

branch lines without consulting the shareholders at

meetings that might he held in London.- Mr. Tite

acknowledged the obligation to the chairman for his

statement ; but it was quite clear that the directors

were anxious to do their best to meet the wishes

of the English shareholders. He would therefore

suggest that the meeting should be adjourned until

after the next half-yearly meeting had been held.

He could at the same time assure the shareholders,

that if their direction had been composed of any

other than local shareholders, the line never could

have been made by this time, while he was equally

convinced that the directors had no alternative but

to issue the preferential shares which had given rise

to so much dissatisfaction.-After a short discussion

Mr. Tite's suggestion was unanimously agreed to, and

in the meantime the chairman was instructed to

communicate with the directors on the subject of

further guarantees.

[Forfurther Reports ofMeetings, see p. 602.]

Dec. 31,
1847

Miles worked

at correspond-
ing periods of

GROSS RECEIPTS OF TRAFFIC

Week

ending
of Pas- Parcels, Goods,
sengers Passen- Cattle,

gers, &c

Total

Corresponding
Period

Since July 1*

From

July 1 to

&c. 1847 1846 1848 1847 1848 1847

2 19 24562

19

17 9513

22

19 19821

20
East Lancashire.. 19 25343

20 68027 9,620

༥ཙ1ཽ|
|
Ë

|
Êཚ
ེ

£

184

£ £

952 917

5,431

2,213

4
7
1
1

£ £ £

715 7,274 6,811 18,995 15 15

38,739 141

13,014 59

82 738 1,002 975 6,464 8,172 21,787 35 354
931 1,180 1,141 9,382 10,768 26,872 74 71

279 1,204 339 9,773 24,131 471

567 4,804 55

973 552 1,525 1,091 9,966 8,015 23,000 31 24

5,401 15,02114,908 10,546 128,609 121,921 355,844 295 277

832,563 212,990 979,926 10 19 1,387 1,677 479 11,002 9,108 28,899 511

1,873.384 575,073 2,481,767 8

944,855 334,842 1,392,092

Nil. Edinburgh and Glasgow

Int 4 Edinburgh and Northern ..

11 19 28765 4,423 4,508 4,373 30,746 32,686 99,148 57 471

12 19 37005 1,759 446 2,205 15,691 48

2,003,671 336,892 2,286,353 7 6 Glasgow, Paisley , and Ayr 13 19 33104 1,828 1,401 3,228 3,413 2,878 20,412 24,299 70,858 70

650,000

1,843,903

6,478,221

155,653 40,440

1,084,046

216,666 845,545

529,753 1,809,787

4,979,056 11,311,069

174,600

21 4 Glasgow, Paisley, and Greenock .. 14

Int 4 Great Southern and Western

19 32262 1,315 369 1,684 4,289 1,705) 11,320 14,173 34,399 22

15 -19

8 7 Great Western 16 20

Nil. Kendal and Windermere 17 19 3290

360,293 1,476,102

7,597,6185,252,538 2,373,733

14,044,573 9,186,672 22,835,120

1,083,113 188,880 1,241,06)

4,678,888 1,631,888 6,284,812

6,327,920

4 Lancaster and Carlisle 18 18 7451

2,448 337

16,310

187

2,008

2,785 1,879 25,958 14,493 47.464 131 75

4,987 21,297 21,266 19,873 178,662 176,300 522,727 2863 2443
53 240 242 1,836

565 2,573 1,784 19,283

1,798

12,410

4,398 104 101

36,507 70 70

10

7
0 7 Lancashire and Yorkshire 19 19 12,678 11,832 10,214 93,420 85,309 249,208 154 122

8 London and North-Western 201 201 -

13 London and Blackwall

142,899

1,516,188

6,264,164

145,135

2,336,624

157,584 440,851

7,559,285 2,208,539 9,853,122

10ར
ྫ
ས 7 4 London, Brighton & South Coast 22

20 66204

19 58002

8 London and South-Western 23 -20

3,000 Nil. Londonderry and Enniskillen.. 24 19

31,994

1,130

8,824 1,360

9,406 1,652

88 52

46

14,412 46,406 49,073 47,657

1,170 1,302 1,383

1,0184 10,738 9,896

375,327 379,321 1,219,923 || 435 378

10,605 11,365 27,427 4 4

78,825 76,600 254,806 162 1371
11,058 10,181 7,809 89,113 88,043 242,754 196 189

140 138) 1,226 1,280 3,290 14 141

719,722 5

261,447

5 Manchester , Sheffield & Lincolnsh. 25

Maryport and Carlisle 26 20 3146 327 348

7 Midland 19

725,332

1,036,334 411,797 1,407,375

2,564,163 411,441 2,800,748

1,020,000

557,017

Int 4 Midland Great Western (I.) 201

1

5 6 Newcastle and Carlisle 29

2,878 2,404

675 620 591

24,621 23,263 20,942
806 826

2,676 2,397

19,418 60,617 624 46

-

5,257

185,888

7,385

5,295 16,397 28 28

178,554 574,969 423) 3742

36 264

5 North British .. 30 19 2,114 1,039

200,000 1,144,810

249,800 780,272

Scottish Central 31 19 10332 949 311

3,153

$1,260

3,068 2,249 21,900
20,881

20,012

8,453

60,410 661

63,495 82

45

65

82

Shrewsbury and Chester 32 20 341 511 852 595 5,848
1,219,585

7,320,400

407,200 1,609,071

348,250 7,389,322

820,056 58

South Devon 33 18 13340 1,609 68 1,677 1,044 13,343

3,926 14,114 23

8,057 23,563 501 29

23

61 6 South-Eastern 34 11,543 10,545 ---- 85,591 260,190 165 1541

3,433,513

484,684 200,000

101,123 47,574

846,773

2,632,236 1,061,028

9

628,734 194,700

684,684

147,095

4,466,526
3,799,297 10

43 Ulster

44Whitehaven Junction

9 York, Newcastle and Berwick
10 York and North Midland ..

5 Taff Vale 35 19 1,607 1,464 1,394 13,865 12,133 43,321 38 38
36 20 11262 526 237 763 855 636 6,425 6,738 20,623 36 25

37 201 4910 162 34 196 1,527

38 19 6,774
.. 39 19 37503 6,458

7,301 14,075 13,508

3,889 10,347 10,073 8,351

106,077

77.877

92,190

5,598 12

303,923 269

12

2361

70,045 225,083 234 187

FOREIGN

1,500,000

2,000,000

573,338 Int 4

750,000

4 Amiens and Boulogne

Dutch Rhenish .

20 4639

15 11390
Marseilles to Avignon

8,000,000

1,280,000

12,600,000

604,100

1,600,000

1,440,000

800,000

1,176,000

2,000,000 Int4

600,000 Int4

400,000 2,011,720 12

960,000 2,082,916 10

960,000

4 Northern of France 43

Orleans to Bourges (Central ) 44

4 Orleans to Tours

121 Paris and Orleans

114 Paris and Rouen

45

46

47 19 17378

13

5 Rouen and Havre

13 Strasburg and Basle
West Flanders

148 19 11507

1,542

1,384 1,931

18,552 764 28

†17,279 21,367 571 571

714
312,447 211

51,051 1072

87,506 72 72

212,549 82 82

5,759 9,118

2,539 3,623

6,414

897

32,657

13,786

62,417

25,639

8,730

193,422 85

76,986 59

88

85

88

NOTES AND EXPLANATIONS.

2. Main line, Carlisle to Glasgow, 104 miles ; Branch from Car-
stairs Junction to Edinburgh, 264 ; Castlecary branch, 94.

3. Open to Bangor, 594 miles.

7. Lynn to Ely, 264 ; Lynn to Narborough and Swaffham, 141 ;
Watlington to Wisbeach, 10 ; St. Ives to Huntingdon , 44. Worked
by the Eastern Counties,

9. Main line, London to Colchester, 514 ; Stratford to Brandon,
844; Elyto Peterboro', 284 ; Cambridge to St. Ives, 12 ; St. Ives to
Wisbeach, 254 ; Hertford branch, 6; Woolwich branch, 5 ; and
Norfolk line, 82miles. The Syston and Peterboro' (worked bythis

company) is the property of the Midland, and is included in their
returns.

15. Dublin to Thurles, 1104 ; Limerick & Tipperary Junction, 20 .

16. Main line, London to Bristol, 118 miles ; Bristol to Exeter,

(leased at 5 per cent, on 2,000,000 ) 75 ; Tiverton branch 5 ; Cleve-

don branch, 4 ; Swindon to Gloucester, 37; Kemble to Cirencester,

4 Gloucesterto Cheltenham, 7 ; Berks and Hants ( open to Hun-
gerford), 25; Didcot to Oxford, 10.

19. Manchester and Leeds and Ashton branch, 64 ; Manchester

and Bolton, 10 ; North Union, Bolton and Preston,20 ; Preston and
Wyre, 294 ; Oldham Extension , 14 ; Heywood branch extension to
Bury, 3 ; and Wakefield. Pontefract and Goole , 27 miles.

20 London to Birmingham, 112 ; Birmingham to Newton , 83 ;
Liverpool to Manchester, 31 ; Manchester and Birmingham, 31

Macclesfield branch, 10; Northampton and Peterboro', 474 ; Bedford

and Bletchley, 164 ; Leamington and Coventry, 19 ; Aylesbury, 7;

..(monthly) 49 in June 59037

(ditto) 50 ditto

Bolton and Leigh, 10 ; Chester and Crewe, 21 ; Trent Valley, 494.
22. Main line, Londonto Brighton , 504 miles ; Brighton to Ports-

mouth, 45; Brighton to Hastings, 33 ; Epsombranch, 9; Keymer
branch, 94; Newhaven branch, 54 ; and Horshambranch, 8 miles.
Includes the Croydon traffic. The toll from the South-Eastern
ceased July 1.

calls on original shares, and 6 per ct. on more recent shares.
34. Mainline, London to Dover, 88 miles; PaddockWoodto Maid-

stone, 10 ; Ashford to Canterbury and Ramsgate, 304; Gravesendto
Rochester line, 7 ; Greenwich branch, 3 ; Whitstable branch, 9;
Margate branch, 33 ; Minster and Deal branch , 9; and Tunbridge
Wells branch, 54 miles.

23. Main line, London to Southampton, 78 miles ; Bishopstoketo

Gosport, 16 : Bishopstoke to Salisbury, 22; Southampton to Dorches- 254
ter , 61 ; Woking to Guildford , 6 ; Wandsworth to Richmond, 6 ;
Chertsey branch, 3 ; Poole branch, 2; and Waterloo extension , 2.
Capital account, 2,896,9184. New lines , 3,431,002 ,

25. Mainline, Ardwick to Sheffield , 404 ; Ashtonand Staleybridge,
21 : Glossop, 1 ; Thurgoland, 2; and Lincolnshire division, 16 miles,
The Sheffield and Manchester No. 1 Quarters bear interest at75 per
cent. for 10 years from Sept. 1843,

27. Mainline,RugbytoLeeds , 1224 miles ; Trent Junction toNot-

tingham 9: Derby toBirmingham, 413 ; Hamptonbranch, 74 ; Shef-
field to Rotherham , 74 ; Birmingham to Bristol, 914 ; Nottingham
to Lincoln, 334 ; Fiskerton to Southwell, 24 : Leeds and Bradford ,

15 ; Keighley branch, 64 ; Skipton branch, 10; Leicesterand Swan-
nington, 16: Syston to Melton, 99: Melton to Peterboro ' , 26 , Stam-
ford to Peterboro ' ( see note 9), 12) ; Erewash Valley (Long Eaton
to Codnor Park), 124.

28. Open to Enfield and the Hill of Down, 364 miles.

30 , Main line, Edinburgh to Berwick, 58 miles ; branches, 24.
32. Openfrom Chesterto Ruabon, 17 miles, & 6 of mineral branch.
33. Opened from Exeter to Laira, 50 miles. 5 per ct. interest on

38. Newcastle and Darlington Junction, with Durhambranch,

miles ; Durham Junction, 44 ; Pontop and South Shields,
244 ; Brandling Junction, 27) ; Great North of England , with
Richmond branch, 574 ; Durham and Sunderland, 174 , Borough
bridge branch, 6 ; Newcastle and Berwickline, 65 ; North Shields

and Tynemouthbranch, 74 ; Bedale branch, 5 ; and Hartlepool
Railway (and Dock) , 26 miles.

Selby , 20 ; Scarborough and Pickering , 48 ; Hull and Selby, 31
39. York and North Midland (original line ), 27 ; Leeds and

Hull and Bridlington , 20 ; Leamer and Filey, 7 ; Whitby and

Pickering, 23 ; Church Fenton to Spofforth , 13 ; York to Market

Weighton, 21; Fileyto Bridlington, 124 miles.
46. The fixed interest forthe yearis lit. nett, andthedividendfor

1846 was46f..ortogether,61f. nett . per share, being 12 per cent.

* The first column contains the total receipts from the 1st of

July to the date of the present returns, and the second the

corresponding period of 1847.
+ From May 1 , 1848 , to date ofpresent return.

A deduction of 2,762 . has been made for collection and delivery.
Last year the deduction was 2,156 ,

Exclusive of tollage payable by Edinburgh and Northern.



18481 597RAILWAY CHRONICLE

SHARE LISTS-(See also nextpage.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29 , Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the Birmingham by Mr. W. BANKS ; and the York by Messrs. GBAYSTON & EARLE.]
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Friday to
W. Th. Fri. Thursday

NAME OF COMPANY

S. M. T.

20 193 20

#1

22 19

27

50 All Aberdeen

20 3 Ambergate , Nott. & Boston

50 47 Belfast & Ballymena..

31 10 Birkenhid, Lanch. & Chesh.
27 All Chester & Birk. consol.

20 13 £20 Shares .

20 All , Birmingham & Oxford ..

20 10 Birm. Wolverh, & Dudley..

13133 Birm.Wolverh. & Stour Val.

25 All Bolton, Blackbrn &W.Yrks

Blkbrn, Clith . & N.-W.

Preference

Boston, Stamford & Birm.

100 85 Bristol & Exeter

25 10 1

18 All
20 5

"

231 231 23

137 134
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London

NAME OF COMPANY

Liverpool

Fridayto
S. M. T. W. Th . Fri. Thursday ,

41

:
:
:

29

29 28

c
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r
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n
-
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h
a
m
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281 281

:
:
:
:
:
:
:
:

:
:
:
:
:
:
:

17 14 Buckinghamshire

33 25 " New Shares

25 82 -Shares

50 All Caledonian....

50 47 Chester & Holyhead .
15 All

50 32 Cork & Bandon......

Preference

-Shares

7 Cornwall50

25 31 .

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 20 Dundalk & Enniskillen ..

20 All Eastern Counties
10 5

63 All

64
50

12)

""

""
50 23

..

New, gua. 6 per cent.
Extension 5p.ct. No. 1
Ditto No. 2

(N. & East. ) (5 per ct. )

1-Shares

New Shares
25 All Eastern Union

20 ".
20 10

Guaranteed 6 per cent.
Ditto...

25 All East Anglian (L.&E.,L.&D. )
18 --"" (Ely & Huntingdon)
3 " Ditto Pref...""

East Lancashire

2 New

25

25 19

61 All New -Sh. (PrestonEx. )

621 6 per ct. Pref. -Shares
25 23 East Lincolnshire

50 All Edinburgh & Glasgow
25 15

12 All
25

25 61

25

" 4-Shares

-Shares

Edinburgh & Northern

New

28 Exeter,Yeovil & Dorchester

8 All Glasgow,Dumfries&Carlisle
Stk. Glasgow,Kilmarnock&Ayr

Stk. 15 Preference consolid.

25 All Glasgow , Paisly& Greenock

74 Preference Shares""
25 15 Great Northern
25 211 London & York Ext.

100 A Great North of England

37

12

234 231 221 223

24

141

141

6

:
: :
:
:
:

:
:
:
:
:

32 30

141

2
:
:
:
:

:
::
:
:
:

:
:

:
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:

:
:

:
:

:
2

:
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:
:
:
:
:
:
:
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:
:
:
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23} 24

19 20 34 Li'pool, Crosby & Southport
arr. 131 London & Blackwall

Extension....25 22 " 84

50 All London , Brighton & S.Coast, 283 287 288 281 281 291
Consolidated Eighths50

9 99
50 ""
5 3

5 per et. guaranteed

Pref. Conv. 5p. ct.1848,
Guaranteed 6 per ct.

avr. 12 London & Greenwich

Pref. orPriv.

....

8} .. 8}

3_3 32 31

avr. 18 ,

Stk. 100 London & North -Western +11311411411411
5116

)
4-Shares (New)

Shares

£40 Shares, L.&M...

-Shares, A, ditto ..

7 7 7 7

51 61 54

7125 7

20 2

40 20

110 9

9

" -Shares, B, ditto ..
1 -Shares, C, ditto .. 23

"
38 38 398 401

261 27

"

112

Consolidated Tenths

Consolidated Tenths
Thirds .....

35

53

50 1London, Salisbury & Yeovil

50 All London & South-Western
New Shares .......

New ......
50.42

40 34

50 All

40

163 13 New Scrip, pref. 7 p.ct.

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

53 20 4 'M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

25 18

12 7

10 All

25 10

50-35

20 11

121 63

25 17

"

..

"

1-Shares, No. 1

1- Shares, No. 3

Preference

Sheffield & Linensh.J.

Great Grimsby .
Ditto ....

Ditto ..

Grimsby Dock..

20 21 Manchester & Southampton
Stk. 100 Midland

231 371 147
40 39 39

104

200

Birmingham & Derby

Cons.Bri.&Bir. 6 perct .
Bristol & Gloucester ..
Ditto ..

Leis .&Swa. 8 per et. gtd.

50 1424 Midland Great Western (L)

100 All Newcastle & Carlisle

101 10 101

མ
ི
་
ྲ
་

21

161

114 101

41 4)

16

10

50 20

10 Stk. 100

New

~

42 4 Stk. 100

2 50 38

248

༤

:
:

2
5

Stk.
100 , www

151

:
:

:

25 "" New -Shares

25 20 Newmarket....

6 Newport & Abergavenny .
7 Newry & Enniskillen

25

50

Stk.

20 10

100 Norfolk..

20 20

~

"

New £20 Shares

Extension

25 All North British..
124 .

84 44

61 All

A -Shares......"

~ -Shares

Shares..

Extension

50 4 NorthernCounties Union..

51 5 58 5 51

231 230 ..
40 15 2 New

30 All New £30 Shares..

14 New £ 15 Shares ..15

60 1421 Great Southern & West.
100 90 GreatWestern 81 82 82 83 84 84

45

231

664 65

67

311 30 20

254 244

81 82

44

17 18 18 18 177 178 179
18 191 174

997 101 101 11 101

50 All " J-Shares

25 21 20 -Shares

20 All 2 Fifth-Shares

17 13 2 New

10 9 Extension ..

30 28 Huddersfield & Manchester

50 All Hull& Selby
25

12

" A-Shares

-Shares

25 20 Ipswich & BurySt.Edmunds

25 17 Ipswich, Bury & Norwich ..

25 2 Exten. Scrip (late C.&E.)
25 All Kendal & Windermere...

100 86 Lancashire & Yorkshire
50 43

25

2

17 2

220 9

32 13

64 All
10

50
21
43

50 38

50 All

100 93

20 6

25 All

12 94

2

"

"

4-Shares

-Shares
Fifths....

Thirds

Sixteenths..

New, gua. 6 per cent.

(Liverpool & Bury)

-Sh. (lateHd.& Shef. )

-Sh . (lateWd. P.&G. )

(late Man.B. & Bury)

West Riding Union

Preston & Wyre

4-Shares, A

50 All Lancaster & Carlisle...

163 10 New Thirds

50 471 Lancaster & Preston....
-Sh . issued at 12 dis.

New -Shares ..

374 19

12 74

50 "

"

20

50 All Leeds & Bradford..

Leeds, Dewsbury & Manch.

Branch 4- Shares ....

NewBranch do. (blue)

25221

2524

50 All Leeds & Thirsk

50 30

35 34

20

New ....

Preference
, 6 per ct..

24 L'pool , Manch. & N'castle J.

* Ex New Shares.

3

:
:

མ

3

98

49 48

98 98 98

48 48

224

2 North and South-Western

2012 North Staffordshire

20 8 North-Western

50 45 Oxf.Wor'ster &W'hampton

15 7 Reading, Guildf. & Reigate

81 Royston & Hitchin

25 All Scottish Central ..

25 Scottish Midland""

ོ
་

 ི

41

Tak
t
o

1564

12 12

:
:
:

:
:
:
:

90

107 11
65

89 90 914

113

65 67 67

11611152116 115115

92

12 113
68

44

19곱

15 9 Shrwsbry, & Birm. Class A 3

95 Class B

20 2 Shrewsbury&Hereford
20 20 2016 Shrewsbury & Chester

10 8

10 All

--Shares

8 per cent . preference
20 4 Shropshire Union

150 All South Devon

108

199

114

291

:ད
ྷ
ྭ
ཀ
ྐ

 ུ

41

23

ཙ
ང
ོ
1:
:
3
1
:
:

སྲྀ
6
;
;
:

ན
ེ
ཀ
ྐ
ཙ
ི
ས
ྶ
ཙ
ཀ
ྐ
ོ

90

17 161

107

27

:
:

107

ཚ
་

84 85

26

·
་
ཨ
:
:
:
:
་

:

60 68

204

21 201

21 22

343

:
:
:
:
:
:
:શું ઇચ્છુ .ં

14

123 13

1층

24 241

Newiss. at 18 dis. No. 1
251 258 261

154 16

5

33 22

30 25

10 All

.. Ditto 163 dis. No. 2 ..

.. 154

3
3
4
4

.

2

arr. 331 South -Eastern (Dover)

35 32 24

70 70 69 68 68

36 35

13 13 13

N
O
C
O
N
E

:
:
:

26

42

77 76

ོ
=

ཙ

Ditto 20 dis. No. 3 ..

Ditto ditto No. 4 ..

5 12 5 South Staffordshire Junc...

50 28 South Wales

20 4 SouthYorkshire, Donc. &G.

160 All Taff Vale ...

50 17 Thames Haven

50 45 Ulster

20 4 Vale ofNeath

20 154Waterford & Kilkenny.
50 45 Waterford and Limerick

50 423 Wear Valley, 6 per ct. gua.
20 6 West Cornwall

20 13 Whitehaven& FurnessJunc.

50 35 Wilts , Somerset & Weymth.

91 Windsor,Staines& S.-West.

25 All York, Newcastle & Berwick

New No. 1...

16

Preference

Newcastle& Berwick|
New No. 2 .....

Stk. 100 York & North Midland

2x

"

25 10 .

25 All

+ Ex Interest.

..

Preference

E. & W. Riding Ext.

112 ང111

:
:
:
:
:
:
:

3
2

12

:
:
:

:
:
:
:
:

:
:

291304

154 16

81 38

281 281 281

108 10

28

111 10

122

12 107

..119 121 122 123

103 10 11 114

27 28 28 29 28 29 284

Settling Days, Aug. 30, 31.

35

46

21

342 343
12 13

492749 45

94 9

37

25 26

10

92 921 92 93 91

39 25 15

164 25 8

25 All ...

241 254 25 25 10

ExDividend.

:
:

:
:
:

:
:

.

25 25

15

:
:
:
:
:
:
:
:
:

:
:
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SHARE LISTS continued—(Foreign Lines)
|A
m
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o
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a
r
e

A
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u
n
t

2
8
2
2
8
8
8
8
8
8
8
8

163

NAME OF COMPANY

20 Boulogne & Amiens

16 Central ofFrance

Ceylon

10 Demerara…..

4 Dendre Valley..

Direct Bombay and Madras

7 Dutch Rhenish

3 East Indian

Great Indian Peninsular

Italian & Austrian..

6 Louvain à La Sambre..

7 Luxembourg

5 Lyon & Avignon

2 Madrid & Valencia

*Ex Interest.

London

S. M. T. W. Th. Fri. Thursday

6 6 6

..

:
:
:
:

London Liverpool

S. M. T. W. Th. Fri. ThursdayFridayto

Liverpool

NAME OF COMPANY
Friday to

5 .. 61 61 61 20 All Namur & Liége .. 48
61 20 16 Northern of France .. 50

:
:
:
:
:
:
:

20

20

6 Orleans , Tours &Bordeaux

41 Over-Yssel .........

20 11 Paris & Lyon .....
20 All Paris & Orleans ..

Paris & Rouen

1
2
2
0

20

99

8 Paris& Strasburg

All Rouen & Havre..

Sambre & Meuse

Strasburg & Basle..

:
:
:
:
:

20 ""
14

20 9 Tours& Nantes

20
16 Tournay,Jrbse ,Lndn&Hsslt

20 8 West Flanders

+ Ex Div.

·

:
:

M
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n
-
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h
e
s
t
e
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B
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r
m
i
n
g
-

:
:
:
:
:

h
a
m

:
:
:
:
:

Y
o
r
k

27

+184

25

16 16

:
:
:
:
:
:
:
:
:
:
:

9 10 71 8

:
:
:
:
:

:
:
:
:
:
:

Term
Amount in

of Loans
Shares

Lease

Cost or

estimated
cost of Line

Last Dividend or

Interest
When Paid Name of Line

PARIS SHARE LIST-August 17-23.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

N
o
m

.
V
a
l
u
e

A
m
o
u
n
t

p
a
i
d

Actual Prices for Cash.-Exchange 25f. 50c.

17 18 19

Yrs. £.

33

£.

800,000 1,280,000

£.

2,080,000

99 1,500,000 1,500,000

40 1,280,000 1,280,000 5-65f.

37 720,000 720,000

......

6f. 50c. or 5s. 3d..... Oct. 15

4 per ct.duringworks January

19f. 70c. or 14s. 7d. November

July 1

Avignon & Marseilles....

Boulogne & Amiens
Central of France 16

Dieppe & Fécamp

£. £. £. s. d.

20 20

20 20

20

20 16

8 7 6

£. s. d.

8 7 6

£. s. d.

8 8 6

21

£. s. d.

22 23

689 6 7 9 6 59

8 12 6

669

£. s. d.

8 12 6

£ s. d.

8 14 6

6 13 3

689

2 11 0 2 15 0
75 800,000 800,000 Ditto ditto

38 8,000,000 8,000,000 5f. or 3s. 10d....

28 2,600,000 2,600,000 7f. 50c. for 1846-7....

411 400,000 8,000,000 4f....

99 1,600,000 400,000 2,000,000 62f. 70c. for 1847 ..

Jan. 1

Sept.

September

April

Montereau & Troyes

Northern

20 20

20 10 4 19 3 4 19 3
Orleans & Bordeaux 20 6 1 18 6 1 17 6

Paris & Lyon 20 10 4 5 6 4 5 6

5 1 9

1 16 6

4 6 6
Paris & Orleans 20 20 25 19 9 25 18 9 25 17 9

99 1,440,000 960,000 2,400,000

44 250,000 5,000,000

28f. 15c. or 21s. 9d... Feb. 7

2.70f.

Paris & Rouen.. 20 20 17 8 3 17 6 0 17 2 0

99 800,000 960,000 1,760,000 20f. for 1846 .
July 1

January

Paris & Strasburg 20 8 1 17 6 1 18 6

99 240,000 500,000 740,000 10 cent.

70 1,176,000 604,100 1,780,100 8f. for 1846

ann... Oct. & April

May
34 1,600,000 1,600,000

99

99

540,200 256,000 696,000

400,000 200,000 600,000

4 per ct. during works

130f. cent. an.. Oct. & April

Rouen & Havre

St. Germain

Strasburg & Basle
Tours & Nantes

Versailles Right Bank

~ N Left Bank .

20 20 806 8 0 6

1 19 6

509

1 16

4 8 6

25 17 9

17 2 0

1 18 6

8 06

25 19 9

17 2 0

5 1 9 5 4 9

6 1 14 6 1 17 6

4 8 6 49 6

26 1 9

17 6 3

1 19 6 1 19 6
- 8 4 6

20 20 - 11 15 3

14 14

20 8 1 5 6 1 5 6

379

146

369 3 7 9 3 8 9

1 56 1 4 6 1 56

20 20

20 20

- 4 12 0 4 12 0 4 10 0 4 10 0

4 0 3 4 0 3 403 3 19 3 3 19 3

3

3

31

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

Bank Stock 196 98 196 98 196 98 1967 1968 197 99

Cent. Red.. 86186 1861 1861 86 863 J

Cent. Cons . 86 857 61 86 8686 868

Cent...... 863 786 864 1867 71 871 1871
Long Annuities 87 9 87 83 9 879 87 9

India Stock 238 42 238 41 238 42 238 42 238 40 238 42

India Bonds.. 22s26p 22s25p 21s25p 22825p 22825p

Exchequer Bills 31834p 28s32p 28832p 28831p 29832p 32835p

Cons. for Acct.* 86 86 86 186 1861 8869

+ Ex Div.

....

* For account, Sept. 7.

..

-London Stock Exchange, Aug. 25. The gloom

that spread over the share-market during the early

part of the week has in a great measure disappeared,

in consequence of the reports in connexion with the

harvest being of a more favourable character than

was anticipated. Very little business has been

transacted, however, but an improvement in prices

at the close will be observed.

Liverpool, Aug. 24.-We have had very little

doing of late, and prices generally are much de-

pressed ; we have, however, a better feeling to-day,

consequent upon the more settled state of the

weather. SUDLOW, Brothers.

Manchester, Aug. 24.-Our share-market this week

has not evinced that uniformly gloomy appearance it

had the week before. Though some shares are lower,

others have not only maintained their price but are

higher and in greater demand. SAM. GRINDROD.

Birmingham, Aug. 24.-This market has been flat

throughout the week, but to-day business was im-

proving, and prices had an inclination upwards.

Shrewsbury B's were done at 3g dis. W. BANKS.

York, Aug. 24.-Our market has exhibited no signs

of improvement during the past week. The dividend

onthe York and North Midland shares being reduced

to 8 per cent. has brought down the price of these

shares to a level with the York, Newcastle and Ber-

wick shares, which continue to receive 8 per cent.

The meetings of the above-mentioned companies

passed offvery well, and we noticed that the allusions

made by the chairman to an economical expenditure

were loudly applauded by the shareholders present,

who were both numerous and respectable.

GRAYSTON & EARLE.

Hull, Aug. 24. Several meetings have taken

place since our last, and we are glad to observe more

disposition on the part of the directors to give infor-

mation to the shareholders than heretofore . This is

as it should be, and, unless we are much mistaken,

will prove one of the best restoratives to the railway

|

system. The report of the Brighton, all things con-

sidered, is not very unsatisfactory. The communica-
tion of the Eastern Counties, in October next,

with the northern part of the Great Northern will

throw much traffic upon it fora time. The report of

the South-Eastern is decidedly one of the best of the

half-year, perhaps the best. The directors are evi-

dently economical and energetic, two very good qual-
ities in a board of management. Nothing important

transpired at the meetings of the Midland, York and

North Midland and York, Newcastle and Berwick.

The following are the latest prices -Ambergates,

; Fleetwoods, 5 dis.; Great Northern, 9 dis.;

Hull and Selby, 100 ; ditto, halves, 49 ; North Staf

fords, 34 dis.; North British, halves, 8 ; ditto , quar-

ters, 4 ; ditto, thirds, 2 ; New Berwicks , prem.

FLINT & TOOTAL.

Newcastle-upon-Tyne, Aug. 24. - Our market has

been very dull this week and shares have declined ;

though to-day at the close there is a slight appear-

ance of improvement. W. FORDYCE .

Glasgow, Aug. 24.-An average amount of business
has been done here this week without much variation

in prices, and the market this afternoon closes toler-

ably firm. At the Ayrmeeting to-day it was resolved

to raise 250,000l . by the creation of 101. preference
shares bearing 6 per cent. interest for three years

and 5 per cent. thereafter in perpetuity. The follow-

ing are to-day's latest sales :-Caledonian , preference,

4s. prem.; Edinburgh and Perth, 23s. dis.; Ayr, 56 ;

ditto halves , No. 2, 83 dis.; Greenock, 148 ; Great

Northern, 93 dis.; North British thirds, 24 dis.;

Paisley, Barrhead and Hurlet, 1 dis.

BUCHANAN, AITKEN & Co.

IRON TRADE.- Glasgow, Aug. 19.-A very flat

market for pig iron during the week, but prices

continue steady. To-day the quotations are nominally

458. to 45s. 6d. , cash, for No. 1 and mixed numbers.

Few transactions, and buyers very shy.

[ Secretaries ofcompanies are requested to forward notices of Meet-
ings, and closing of Contracts, as early as possible . ]

MEETINGS.

ham , at 1.
AMBERGATE, NOTTINGHAM AND BOSTON.-Aug. 28. Notting-

BELFAST AND COUNTY DOWN.-Aug. 31. Belfast, at 1.

BIRKENHEAD, LANCASHIRE AND CHESHIRE.-Aug. 26. Bir-

kenhead.

BIRMINGHAM AND OXFORD.- Aug. 30. Birmingham.
BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.-

Aug. 31. Blackburn.

London
CORNWALL.-Aug. 26. Truro , at 12.

DIRECT LONDON AND PORTSMOUTH.- Aug. 29.
Tavern , at 1.

DUBLIN AND BELFAST JUNCTION.-Aug. 30. Dublin , at 12.

DUBLIN AND DROGHEDA.-Sept. 1. Dublin, at 1.

DUBLIN, DUNDRUM AND RATHFARNHAM.-Aug. 29. Dublin.

DUNDEE AND PERTH.-Aug. 29. Dundee, at 1.

EAST ANGLIAN.-Aug. 30. London Tavern, at 2.

EAST INDIAN. - Aug . 30. London Tavern, at 1 .

KILLARNEY AND VALENTIA.-Aug. 30. Birchin- lane, at 1.
EDINBURGH AND GLASGOW.-Aug. 29. Glasgow.

LEEDS AND THIRSK.-Aug. 28. Leeds, at 12.

LIVERPOOL, CROSBY AND SOUTHPORT.-Aug. 30. Liverpool,

at 1.

LONDONDERRY AND COLERAINE.-Aug. 30. Church-passage,
Guildhall, at 12.

LONDONDERRY AND ENNISKILLEN.-Aug. 29. Church- passage,

Guildhall, at 12.

LOUVAIN A LA SAMBRE.Aug. 26. Brussels.

LOWESTOFT.- Aug. 31. Lowestoft, at 12.

MARYPORT AND CARLISLE.-Aug. 30. Maryport, at 11 .

NEWMARKET.-Aug . 31. LondonTavern, at 1.

NEWPORT, ABERGAVenny and Hereford.—Aug. 29. London
Tavern, at 12.

NORTH WALES.-Aug. 31. Guildhall Coffee-house, at 1 .

NEWRY AND ENNISKILLEN.-Aug. 30. Guildhall Coffee- house.

NORTH-WESTERN.-Aug. 31. Skipton, at 11.

PRESTON AND WYRE. - Sept. 1. Fleetwood.

SCOTTISH MIDLAND. -Aug. 28. Perth, at 1 .

SHREWSBURY AND BIRMINGHAM.—Aug. 29. Shrewsbury, at 1.

SHREWSBURY AND HEREFORD.-Aug. 30. Chester, at 12.

SHREWSBURY AND CHESTER.-Aug. 30. Chester, at 1 .

SLIGO AND SHANNON.-Aug. 31. Old Broad-street, at 1 .

SOUTH DEVON.-Aug. 29. Plymouth , at 12.

TAW VALE.-Aug . 31. London Tavern, at 12.

THAMES HAVEN.-Aug . 28. Guildhall Coffee-house , at 1 .

WATERFORD AND LIMERICK . -Aug. 31. Waterford, at 12.
WATERFORD, WEXFORD, WICKLOW AND DUBLIN.-Aug. 30.
449, West Strand, at 1 .

WHITEHAVEN AND FURNESS.-Aug. 29. 1, Guildhall Cham-
bers , at 2 .

WILTS, SOMERSET AND WEYMOUTH.- Aug. 28. Bath, at 2 .
WINDSOR, STAINES AND SOUTH-WESTERN.- Aug. 26.

Elms , at 1.

DIVIDENDS.

Nine

EASTERN COUNTIES .-8s. per share, payable Sept. 4.

GREAT NORTH OF ENGLAND.-51 . on the 1007. shares ; 11. 6s.

5d. on the 401. shares ; 17. 10s. on the 304. shares ; and

4s. 3d. on the 154. shares, now payable.
GREAT WESTERN.-At the rate of 7 per cent. per annum .

LANCASTER AND CARLISLE.- 14. per whole share, and 4s. 6d.
per third share.

LONDON, BRIGHTON AND SOUTH COAST.- 13s. on the 50%.

consolidated stock.

LONDON AND NORTH-WESTERN .- At the rate of 7 per cent.

per annum.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-At the rate of

5 per cent. per annum on the 1007. shares, and 7 per cent.

per annum on the Sheffield and Manchester No. 1. quarter
shares, payable Sept. 1.

BRISTOL AND EXETER.- Aug. 31. Bristol , at 12.

CALEDONIAN.- Aug. 31. Edinburgh, at 1 .

CALEDONIAN AND DUMBARTONSHIRE. Aug. 28. Glasgow, NORTH STAFFORDSHIRE. 48. per share.

SOUTH-EASTERN.-21s. on paid-up shares, 158. 9d. on sharesat 12.

--
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created March 19, 1848, and 11s . 8d. on shares created

November 7 , 1844.

CALLS.

The advances made to meet the liabilities amounted, | in the chair. The receipts of the company from life

on the 23rd of October last, to 750,000l. , and, not- assurance has sensibly increased , being, for the year

SOUTH YORKSHIRE, Doncaster and GOOLE .-At the rate of withstanding the state of the times , by the 22nd of ending June 1846 , 1,5747 .; and in June 1848 , 4,5687.
6 per cent. per annum.

January they were reduced to 465,000l. , a reduction For fire insurance, notwithstanding the reductionTAFF VALE.-4 . on the 1267. original shares.

of nearly 300,000l. , or two-fifths of the whole, within made in their rates, the amount ofpremiums received

the space of three months. The circulation of the is 34,1877. 5s . 5d. , being more than 3,000l . above that

ofthe preceding year. The losses for the same period

averaging, as heretofore, 55,000l . , only produced for being only 12,7261. 5s. 11d. The report, which was

the half-year 15,000l . The profit and loss account very satisfactory, was adopted, and a dividend at the

for the same space of time, after payingall expenses, rate of 5 per cent. declared. The retiring directors

showed a balance of profit of 1,0697 . 19s. 3d.; this, were again elected, and thanks voted to them andthe

with the profits for the half-year ending December officers.

CALEDONIAN.- 26. 10s. on the 101. preference shares, due bank, formerly a large source of revenue, instead of

Aug. 21.

CEYLON.-58. due Aug. 21.

DUNDALK AND ENNISKILLEN.-27. 10s. due Aug. 12.

DUTCH-RHENISH.- 10s. due Aug. 15.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.-

21. 10s. due Aug. 31.

GLASGOW, PAISLEY AND GREENOCK.-21 . on the preference last, which amounted to 11,780l. 48. 3d., made a total

shares, due Aug. 22.

GREAT INDIAN PENINSULA.- 10s . due Aug. 15.

GREAT NORTH OF ENGLAND.- 27. 10s. on the 157. shares, due

Aug. 11.

GREAT NORTHERN.- 21. due Aug. 31.

IRISH SOUTH-EASTERN.- 17 . due Aug. 21.

ITALIAN AND AUSTRIAN.- 17. due Aug. 15 .

LONDON, BRIGHTON AND SOUTH COAST.-17. onthe new 5 per

cent. preference shares, due Aug. 8; and 107. on the eighth
"D" shares, due Aug. 15,

LONDON AND NORTH-WESTERN.- 5% . on the Grand Junction

40%. shares, due Aug. 19.

NEWCASTLE AND CARLISLE.- 10 . on the new 1007. shares,

due Aug. 21.

NEWRY, WARRENPOINT AND ROSSTREVOR.

Aug. 15.

- 21. 108. due

SOUTH-EASTERN.- 17. 58. on the No. 4 shares, due Aug. 16.

SOUTH WALES.-5 . due Aug. 16 .

WATERFORD AND KILKENNY.-21. 108. due Aug. 23.

WATERFORD AND LIMERICK.-27. 108. due Aug. 10 .

of 12,8501. 38. 6d. for the year. The whole of that

sum has been carried to the credit of the bad debt

account. The total liabilities of the bank on the 30th

of June last, on deposits, notes, &c., was 299,6667. 14s.

3d. and the assets, after deducting estimated losses,

were 449,1407 . Os. 4d.; showing a surplus, represented

by proprietors ' capital, of 149,4731. 6s. 1d. The capi-

tal account showed that 175,8277. 10s. had been paid

up, and the balance of bad debts or deficit in capital

26,3541. 3s. 1d. The report was adopted with only

one dissentient ; thanks voted to the directors, toge-

ther with 800l. for their services, and the retiring

directors were re-elected.

The annual meeting ofthe NEWCASTLE COMMERCIAL

BANKING Company was held at the Banking-house

at Newcastle-on-Tyne, on the 11th inst. The Sheriff

of Newcastle in the chair. By the report and state-

YORK, NEWCASTLE AND BERWICK. -5 . on the extensions, ments laid before the shareholders, it appears that

No. 2, due Aug. 25.

TRANSFER BOOKS CLOSED.

AMBERGATE, NOTTINGHAM AND BOSTON.-Till Aug. 28 .

BELFAST AND COUNTY DOWN.-Till Aug. 31 .

BRISTOL AND EXETER.-Till Aug. 31.

CALEDONIAN.-Till Aug. 31.

DUBLIN AND DROGHEDA.- Till Sept. 1.

DUNDEE AND PERTH.-Till Aug. 29.

EAST ANGLIAN.-Till Aug. 30.

EDINBURGH AND GLASGOW.-Till Aug. 29.

LANCASHIRE AND YORKSHIRE.-Till Sept. 6.

LIVERPOOL, CROSBY AND SOUTHPORT.-Till Aug. 30.

LONDONDERRY AND COLERAINE.-Till Aug. 30.

LONDONDERRY AND ENNISKILLEN.-Till Aug. 29.

LOWESTOFT.- Till Aug. 31.

MARYPORT AND CARLISLE.-Till Aug. 30.

NEWPORT, ABERGAVENNY AND HEREFORD.-Till Aug. 29.

NEWRY AND ENNISKILLEN.-Till Aug. 30.

NORTH WALES.-Till Aug. 31 .
NORTH-WESTERN.- Till Aug. 31.

PRESTON AND WYRE.-Till Sept. 1 .

SHREWSBURY AND BIRMINGHAM.-Till Aug. 29.

SHREWSBURY AND CHESTER. -Till Aug. 31 .

SHREWSBURY AND HEREFORD.- Till Aug. 30.

SOUTH DEVON.-Till Aug. 29.

TAW VALE.-Till Aug. 31.

WATERFORD AND LIMERICK.-Till Aug. 30.

WHITEHAVEN AND FURNESS.-Till Aug. 29.

WILTS, SOMERSET AND WEYMOUTH.- Till Aug. 28.

Joint-Stock Companies' Gazette.

A meeting was held on Saturdaylast of the pro-

prietors in the Norfolk Estuaries Company, Lord G.

Bentinck in the chair. From the speech of the chair-

man we glean the following :-The engineers (Messrs.

Cubitt and Randall) together with Sir John Rennie,

considered the sum of 250,000l. necessary to execute

the project for which the company was formed.

Allowing one-third for excess beyond the estimate, the
work would be 362,5007. , according to the estimate of the

year 1846, which, subject to 25 per cent. deduction for

the reduced price of labour, would leave the cost 279,375.

Having spent that sum, they would afterwards proceed

the proprietors are 175 in number. The bank has

been in existence twelve years, and the total profits

for this period of time is 104,946/. 98. 8d. The amount

of dividends paid during the twelve years is 45,6881.

10s., and the interest to depositors and customers

26,011 . 128. 3d. The bad debts are stated to have

been 6,4351. 5s. 11d. For expense of management

the account in the balance-sheet gives 16,000l . 158. 7d.

and the guarantee fund is 9,000l. The report was

adopted unanimously and the thanks of the meeting

voted to the directors and managers. The dividend

declared is at the rate of 7 per cent. per annum.

The papers from South Australia received this

week announce a meeting of the shareholders in the

SOUTH AUSTRALIAN Bank. The report was highly

gratifying. The liabilities on the 12th of October

1847 were 61,6787. 11s. 8d., and the assets 187,9141 .

4s. 4d. , made up of bills, notes, &c., and 27,8581. in

specie.

Mines.

TO CORRESPONDENTS.

H. J. M.-Our correspondent " H. C." merely suggested

improvement in the parcel traffic.

E. M.- The Prussian Diet afforded pecuniary assistance
to the line.

P.S.-Perhaps so : but write to offices in town.

E. M.-Certainly : five pairs of double-tongue switches

(three meeting the trains)."

Received : A RAILWAY SHAREHOLDER.-A CITIZEN.-A

SOUTH-WESTERN SHAREHOLDER. A SOUTH WALES PRO-
PRIETOR.- D. N.-F. S. H.

Prince Albert's laying the first stone of Grimsby Docks, was

dated from Gainsborough, not “ Grimsby," as printed.

Erratum :-Mr. Bowden's letter (p. 578 ) , referring to

THE

Railway Chronicle.

LONDON, SATURDAY, AUGUST 26.

The SOUTH-WESTERN half-yearly meeting did

not pass off without considerable opposition

from several proprietors, as a motion was made

to appoint a committee of scrutiny to inquire

into the directors' proceedings. This , however,

was at length abandoned, though not without a

threat being held out, that ifthe directors did not

improvetheir policy , it would be brought forward

again atthe nextmeeting. The dividend declared

is a considerable reduction from preceding years,

being only 6 per cent. The traffic receipts of

the company had experienced the effects result-

ing from the commercial embarrassments of the

The market is assuming a firmer tone, and dealings last year, in addition to the great diminution

are becoming more frequent. Several good sales of caused by the French revolution , which has

ore have lately taken place ; a parcel of lead ore at materially affected the through-traffic. Mr.

Holywell fetched from 8. 12s. 6d. to 97. 10s. a ton.
Locke apologized for not presenting a report of

The Great Wheal Rore Mine have sold a parcel of the state of the works, but said that every

lead at from 71. 10s. 6d. to 12l. 12s. 6d. a ton ; and at

Liskeard, 64 tons went at 177. 1s . 6d. per ton . Copper
means of economy had been used, and that the

ore at Redruth has been fetching from 21. to 221. per fares would be raised to the maximum rate

ton, and the total quantity sold has been 2,222 tons ; allowed by their Act, and trains for third- class

and at Swansea 3,353 tons have been sold, at prices passengers would be run separately. He sug-

ranging from 17. 15s . to 311. 88. per ton. The pro- gested that the appointment of auditors would

duce of sales by the Cobre Company have been

12,3717 . 8s . Chili Mine sales have returned 7,8001. 38.

By letters received from Athens it is stated that

the emery obtained at Naxos is superior to any other,

and improves the more the mine is worked. The

whole of this trade is monopolized by the Govern-

ment, and the emery is sold by auction, at Athens.

Last year the quantity disposed of was nearly

30,000 cwt.

On Tuesday ameeting of theWHEAL CURTIS MINING

necessity of dissolving the company. The meeting
was not attended by a sufficient number of share

holders to make its proceedings legal ; but the few

shareholders who did attend passed a resolution

advising the directors to sell the lease and all the
property of the company to pay off the liabilities of

the concern.

with the embankments. This would not take place in Company was held, to take into consideration the

less than eight years. 15. was the cost per acre of em-

bankment ; and this, for 4,000 acres, would give 60,000Z. ,

adding one-third for excess over estimate would be 80,000 .

The value of the land for sale might be taken, for 4,000
acres in the vicinity of Lynn, at 65. per acre ; for other

6,000 acres at 50%. The general result of this is, that in
1862 there will be a bonus, after paying 4 per cent. per

annum, of 144,000l . , viz. , the outlay of the company would

be 283,000l.; the proceeds of the land would be, after the

payment ofthe 4 per cent. , 200.0007.; and the company, in

1860, would be in debt only 23,000 , having to start fresh
with 6,000 acres, which might be embanked in two years

and sold, leaving the 143,000l. bonus in 1862, as above

mentioned. A call of 17. 108. per share would be requisite.

The report was adopted, and Sir John Rennie and

Mr. Stephenson were appointed engineers to the

company. Both these gentlemen speak favourably of

the undertaking.
Banks.

The annual meeting of the shareholders of the

NORTH AND SOUTH WALES BANK was held last week

at Liverpool, Mr. R. Griffiths in the chair. It will

be in the remembrance of our readers that this was

one of the banks which suffered by the crisis and

panic of last year. The directors and shareholders,

bygreat assiduity, early resumed the business ofthe

bank, and the directors have since been enabled to

overcome the difficulties which surrounded them.

The Derwent has this week arrived with some pro-

duce of the mines the property of the AUSTRALIAN

Company. We believe she has on freight 60 tons of

emery.

The report of the SOUTH AUSTRALIAN MINING

Association, received this week, announces that the

annual meeting took place at Adelaide on the 19th of

April. The total amount of ore raised during the
year ended was 13,533 tons. The total number

of persons employed at the mines were 567, of various

grades. The dividends paid during the nine months

then ended amounted to 73,920l. and the directors

proposed paying dividends of 200 ( ! ) per cent. on the

capital stock on the 1st day of every third month.

A great quantity of ore was at Adelaide, awaiting

shipment.

Insurance.

The annual meeting ofthe RoYAL INSURANCE Com-

pany was held at Liverpool last week. Mr. Booker

answer every purpose sought to be obtained by

the proposed committee, and eventually, Mr.

Hoyes and Mr. Close of Nottingham were ap-

pointed to that office. The meeting lasted from

one o'clock till seven.

The attendance ofproprietors was so unusually

large that the meeting was adjourned to a capa-

cious goods shed-where neither table nor chair

had been provided for the reporters, and a pile

of goods formed a substitute for the rostrum of

the honourable Chairman. The business of the

Steam-boat Company was necessarily adjourned

in consequence of the length of the proceedings.

The proprietors of the EASTERN UNION held

their half-yearlymeetingyesterday. Thereceipts

for goods and cattle exceeded those for passen-

gers and merchandise by upwards of 8007.; the

former having doubled itself during the last

year. The total was 29,1227. The fund for

accelerating the opening to Norwich justified

the accomplishment of this object, and the works

were proceeding vigorously. Mr. Field, one of

the auditors, expressed his entire satisfaction at

the state ofthe company's affairs. The special

meeting for considering the agreement relative

to the Stour Valley was adjourned to the 9th of

October.

Mr. HUDSON'S MIDLAND MEETING was a

successful one. A small increase of traffic was



600 [AUG. 26RAILWAY CHRONICLE

announced, and a larger for next half-year

anticipated. The mineral and goods traffic

especially presented symptomsof rapid in-

crease, an increase which he did not expect

would be attended with additional expenses.

The Chairman protested against the injustice

of the increased assessment to local rates, which

amounted on the Eastern Counties to 961. on the

mile, and on the Midland to 847.,--an injus-

tice loudly calling for a parliamentary remedy ;

and we sincerely hope his observations will be

followed up by something like a unanimous

effort among all the railway bodies to have

railways assessed on the same principles as

any other trading establishment in the same

parishes. The Chairman disavowed any inten-

tion of abandoning his place at the head of the

Midland Railway, and he concluded a long and

interesting meeting with a warm éloge on the

character of their late engineer, Mr. George

Stephenson, which called forth a sincere re-

sponse from the whole meeting.

The YORK AND NORTH MIDLAND MEETING,

although less prosperous, was not less unanimous

than on former occasions. The dividend of

8 per cent. is not one to be despised in these

times, especially when such excellentguarantees

for the maintenance of the dividend are offered .

With his great enemy, the Northern, Mr.

Hudson seems to have come at last to terms at

both ends of the line, and he proposes to convey

their traffic along his railway from Doncaster to

York. This he considers will render the York

property for ever invulnerable.

The YORK, NEWCASTLE AND BERWICK was a

no less successful meeting ; an 8 per cent. divi-

dend being declared. The lease of the Hartle-

pool Dock, and of the Clarence and Hartlepool

Junction Railway was accepted unanimously.

income-tax. The directors propose to raise

25,000l . by the creation of 5,000 quarter-shares

at a guaranteed interest of 6 per cent. per

annum, and 11,000l. on mortgage to continue

the prosecution of the works.

At last the chairman of the BIRMINGHAM

AND OXFORD JUNCTION has declared the pass-

ing of the bill for the sale of the line to the

Great Western.

The Chairman of the EXETER, YEOVIL AND

DORCHESTER, at the half-yearlymeeting,feelingly

congratulated the proprietors on their having

at last obtained their bill. A fight with, and a

victory over, the Great Western interests is no

small triumph. No call is to be made until

July 1849.

In the LLYNVI VALLEY report presented

to the half-yearly meeting of the shareholders

thereduction in the monthly revenue was attri-

buted to the depressed state of the iron trade.

A dividend of 5 per cent. per annum was

declared.

At the meetings of the CORK AND WATER-

FORD and the VALE OF NEATH, there being an in-

sufficient attendance of proprietors, the adop-

tion of the reports was adjourned.

The proprietors of the following companies

have also held their half-yearly meetings, and

adopted the reports presented thereat :-

Buckinghamshire.

East and West India Docks and Birmingham

tion, whose line will be completed by Christmas

1849.

Glasgow, Dumfries and Carlisle, who raise additional

capital of 433,000l. by mortgage.

Gloucester and Dean Forest.

South Wales, whose guarantee by the Great Western

not sanctioned by Parliament, is tobe substantially

of 5 per cent. on from though

carried out.

Tenby, Saundersfoot and South Wales.

At the NORTHERN AND EASTERN half-yearly From our official returns it appears that

meeting the report declared a dividend on shares the amount of traffic for the last week, on

guaranteed 5 per cent . per annum, 50l. paid, 4,055 miles of railway, was 234,248 . , thus
Îl. 5s. each ; on shares guaranteed 6 per cent. accounted for :-127,1577. for the

per annum, 50l. paid, 11. 10s . each ; 231. paid, of passengers only, 49,4127. for the carriage of
16s. 6d. each, after deduction of the property- goods, and a remainder of 57,6847. for

tax .

a dividend of 1s. 6d. per share, clear of income-
At the half- yearly meeting of the BLACKWALL

tax, was declared on the 48,000 original, and

the 24,000 new shares , No. 1. The Gravesend

traffic has increased in spite of the bad weather.

The directors anticipate great things from their

connexion with the London and North-Western

by the East and West India Dock Junction.

The line is to be closed for the introduction of

the locomotive system and the change of gauge

on the 1st of October.

All the NORFOLK lines being in the hands of

the Eastern Counties, the directors had merely

to declare a dividend of 4 per cent. per annum .

For the future, the proprietors are to receive the

same dividend as that paid on the Eastern

conveyance

passen-

to mitigate the one, and to point out the risks of

the other, while protesting against the extrava-

gance to which they jointly gave rise,-we are

now entitled to refer, with some emphasis, to

the text of our former admonitions, which, like

the voice of one crying in the wilderness, no one

would turn aside to hear ; and, remarking that

what is now happening is exactly what we de-

clared was likely to happen, withdraw a little

from the general manifestations of chagrin and

surprise that the result has provoked.

We cannot, indeed, feel any sudden wonder

at a consummation which we have long seen to

be coming on ; and as our regrets began with

the appearance of the causes, we have not now

to expend the whole burden of lamentation on

their effects. Onthe contrary, we are inclined to

believe that the present appearance of the latter

maypossibly prove to bethemost hopeful circum-

stance for railway property that has happened

for some time past. We hope that the general

distress, caused by the depreciation in all ways

of this property, may go far to put an endtothe

systemthat has long been undermining its value ;

and believe that nothing less severe and general

would have produced this effect, resisted, as it

was sure to be, by many special interests, by a

great deal of pretension, greediness, ostentation,

selfishness, and folly. In this point of view, we

Junc- ward troubles and distresses of the last two years

can hardly think it a misfortune that the out-

should have brought a dangerous malady to its

natural crisis more suddenly and universally

than could have been the case under ordinary

circumstances. It would have been a question-

able gain to the railway interest, had nothing

happened to check the full developement of the

disease until it had had time to get itself dif-

fused throughout the whole body, and paralyze

its motions altogether. This, we apprehend,

might have been likely enough to happen, had

the times allowed the infection to spread more
gradually, and consume first one then

another member of the system, instead of strik-
ing down all at once. The universal prostration

can hardly fail to call for some attempt at a

this call heard, until we find that it is unheeded .

general cure ; and we shall not cease to think

hopefully of the circumstances that have made

Meanwhile, the heart ofthe body is yet sound;

which would not have been the case, after

another three years' course of such dissipation

as it has long been indulging in. It will re-

quire some rough methods, it may be, for a

thorough cure ; but it is a great thing that a

cure is still possible. And this, we trust, will

now be demanded by the universal feeling of

the ailment. There is no concealing it—it

cannot be salved over, or forgotten-it comes

home to every one concerned in railways, in

every way in which a consumptive disease of

the pocket can be felt ; and it is something to

have got to a state in which, at all events, this

real condition of the affair can be no longer

palliated or mistaken. When companies, unable

to borrow money, are forced to raise funds for

new works by creating preference stock at 6 per

cent. , while the dividends on money already laid

out are falling, at the same time, at the rate of

1 , 2 and 3 per cent. per annum, -it is pretty clear

that the ambitious and contentious system pre-

valent for the last four years is on its last legs ;

and that the question is clearly put, by the cir-

cumstances of the case, between changing to

something else, or ceasing to exist altogether.

We do not imagine that the owners of our

railways, having shown so much energy in

making them what they are, will now lie down

and die quietly , for want of a little determination

to make them what they ought to be ; and we

are therefore disposed, as we have said, to hope

that good may arise from the choice between

and goods together, not respectively appor-

corresponding week of last year, when the mile-

tioned ; being an increase of 23,3041. over the

age was 3,242. The average earnings per mile

were 581. , whilst in 1847 they were 687.

THE WORST VIEWED AS A WAY TO THE

BETTER.

The effect that has been produced by what is

now coming out in the half-yearly reports of

nearly all our principal companies, would seem

to show how little the railway world at large

has hitherto been accustomed to reflect on the

nature of what it has been doing for the last

three or four years. The mere circumstance,

indeed, that it should have been done, had

already proved that a very short-sighted view

was taken-by all concerned, we may say, with

At the half-yearly meeting ofthe NORTHERN hardly an exception,-of its probable conse-

COUNTIES UNION the directors (after the adop - quences. Now that they are coming to pass in

tion of the report detailing the parliamentary

career of the company) received plenary powers

to negotiate respecting the continuance of the

project, or otherwise , provided that all opera-

tions are suspended for the present, and that no

further calls be made within the next twelve

months.

Counties stock.

The HULL AND SELBY directors announced

at the half-yearly meeting of the proprietors

the usual dividend of 10 per cent.

The directors' report to the LEEDS AND BRAD-

FORD announced a dividend of 17. 58. per share,

less income-tax . The line will be opened to

Colne in October, and the shareholders may

then expect their full dividend of 10 per cent.

The shareholders of the WHITEHAVEN JUNC-

TION receive a dividend of 2s. per share less

a way that no one can mistake, there is a gene-

ral sigh of disappointment—a general look of

consternation ; and people shrink in alarm from

the offspring which not long since they one and

all took an active share in begetting.

This we have every right to point out, which

can be shown by the fact that on the chapter of

cause and effect in the whole business we have

nothing to unsay : the consequences now be-

coming visible will surprise no one who attended

to our warnings and predictions at a time when

all was running, as it seemed, in the most

smooth and prosperous way. Having, fromthe

beginning, seen what must be the upshot ofthe

contention, the hasty advance in questionable

enterprizes, and the lavish outlay produced by

both these causes ; and havingdonewhatwecould
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plus and minus being now offered in a way that

cannot be evaded any longer.

all

We intend to return to this subject, for the

purpose of handling one important condition of

improvement—the determination, namely, to

fix a term to capital expenditure-a glimpse of

the necessity of which we are glad to see pierc-

ing through the confusion in various quarters.

We shall be glad to do what we can to throw a

fuller light on this cardinal matter.

MR. GLYN ON DIRECTORS' RESPONSI-

BILITIES.

We have said it would be necessary to return

to Mr. Glyn's speeches at the late meeting of

""

the London and North-Western . This we now

do, in order to notice a declaration which sur-

prised us at the time, and which we were not

less surprised to find reproduced, without a

word to qualify or explain it, in the official re-

port sent to the shareholders. We shall quote

it verbatim from the latter, where it appears in

the following terms :-"You have given us

credit, " says the Chairman, addressing the

proprietors, "for this " [ " honesty of purpose,'

namely, " and the endeavour to conduct the

company's affairs with all due economy "]-

"knowing that we cannot hold ourselves respon-

sible for the creation of additional capital on

the one side, nor for the absence of the increase

of revenue on the other." This, we must say,

as it stands here, has a strange effect. It

is addressed by the chairman to a body of

proprietors who have never, sincethe beginning

of the railway, taken a single step which has

not been proposed to them by the Board ; have

never expressed the slightest disposition to act

independently of the Board ; have scarcely ever

ventured in asingle instance to suggest arecom-

mendation to the directors on the most trifling

detail of the business. Under such circum-

stances, and reading the words in their usual

meaning, the declaration would amount in fact

to nothing less than a flat denial that any

responsibility exists anywhere. With the pro-

prietors it cannot rest ; for the proprietors, as

we have said, have done nothing but accept

whatever has been proposed bythe directors,

and this, we apprehend, because they knew, or

fancied, that the directors did hold themselves

responsible for the propriety of the measures

they proposed. So that Mr. Glyn's rejection

of the directors ' responsibilities brings the ac-

count of what has been done to this position ;

-that what has taken place has been directed

by nobody at all in the company- has either

happened by chance, or has been altogether

imposed by some external force ; in the sub-

mission to which the Board have exercised no

discretion, and for the results of which, con-

sequently, they cannot hold themselves re-

sponsible." This conclusion , which appears

to be the only one that can be rationally

drawn from Mr. Glyn's speech, as it stands in

the official report taken in connexion with

the known facts of the case as we have stated,

and, as no one can deny, truly stated them, -

is the last that could have been expected to be

set forth by the head of a Board which has

hitherto assumed the credit of managing the

company's affairs ;-has been placed in office

for the sole purpose of managing them, and has

neverbeen thwarted in any part of the manage-

ment by a constituency unusually obedient. It

virtually denies the fact that the government

of their property has been in the hands of the

Board; for if it were, with the Board, of

course, the liability must reside the responsi-

bility of power being inseparable from its exer-
cise. The proprietors, as we have already

said , have never exerted their power, but left

it, as they supposed, in the hands of the direc-

66

tors ; whom Mr. Glyn now declares irrespon- | have been made in such terms at the present

sible for what has happened in the way of in- juncture. The assertion of the non-responsibility

creasing capital. Who, then, is responsible ? of a Board in the matters over which it espe-

bywhom has the concern been managed ? whose cially presides, in the first railway union in

advice has been taken on each successive step ? the kingdom, could hardly fail, if allowed to

who has devised, matured and proposed for pass unchallenged, to act injuriously on the

adoption the various proceedings on behalf of whole system, and we sincerely regret that

which the capital was raised ? These are ques- the necessity of contradicting such expressions

tions, the reply to which may be suspended should have been presented, at a time, of all

until Mr. Glyn shall have first informed the others, when, if directors will not honestly

proprietors that the directors (for whom, as well assume the consequences of measures which

as for himself, he spoke, with the official we) they alone have originated and promoted, there

have not been the parties to do all or any of can be little hope that they will feel themselves

these things . But the proprietors already know bound to do what is necessary to remedy them.

that the directors have been the authors of Such a conviction would be deplorable enough

each and every one of them ; that their own just now ; and we imagine that, had Mr. Glyn

part has been confined to silent approval of all reflected a little on the tendency ofwhat he was

that was proposed, as they believed, on the about to say, the desire to escape from un-

" responsibility" of the authors. The repudi- pleasant reflections would not have prevailed

ation of the responsibility, at this late period, over the obvious consideration of the meaning

now that the measures of past years are bearing and probable effect of such unqualified language.

their natural fruit, will have taken them by

surprise ; and the surprise may be attended

with other feelings, not the most agreeable.

66
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WORKS ON THE EAST LINCOLNSHIRE.

Tothe Shareholders of the Great Northern.

Permit me, as an act of justice to all parties

concerned, and to prevent an unfair depreciation of

mistake into which Mr. Denison was led at the half-

an important portion of your property, to correct a

yearly meeting on the 12th of August. In alluding

to the East Lincolnshire, Mr. Denison said very

truly-" It will be an exceedingly valuable portion

of the Great Northern scheme, more especially as it

comes, as I think, through a very profitable country,

and has been constructed somewhat cheaply."

And then he added, not truly " I hope, although

I say ' cheaply,' it may not ultimately turn out that

they have been ' penny wise and pound foolish ' in

the construction. I do not find fault with the en-

gineer of the line, as against the engineer of our line,

but it certainly is not so well and solidly constructed,

in my opinion, as the line of the Great Northern

Company, under Mr. Cubitt's superintendence."

Mr. Denison has thus fallen into a mistake which, I

am sure, he will thank me for correcting—because

it is the very reverse of the fact, and it is only proper

that it should be put right. On Mr. Denison's part

believe there has, of course, been a mistake purely

he commits an act of great injustice to the directors

unintentional. I am sure he will regret it, because

We have been speaking hitherto of the first

clause in Mr. Glyn's sentence, as to the crea-

tion of additional capital. On the second part,

no better comment is needed than will be found

in a passage of his opening speech on this very
occasion. "It will be in the recollection of

every honourable proprietor, " says Mr. Glyn,

"that we [the directors, himself included] have

always proceeded upon the idea that we should

have a gradual increase in our traffic.' "But

the receipts [ he had said a minute before]

have not increased." The gist of this, taken

in connexion with the fact, already stated,

that the proprietors have never looked through

any other eyes, or spoken by any other voice

than that of the Board, is perfectly obvious.

It means, if words have any meaning, that the

directors promoted extensions of the concern,

proceeding upon the idea" that the " gradual

increase of traffic" was to furnish a sufficient

revenue on the increased capital ; and that the

event has shown that this "idea" was a mis-

taken one ; that the extensions, in other words, I

were recommended on the strength of expec-

tations that have not been realised . Now,

it is true that no one can think of holding the shire, and damages a property which he believes

Board answerable for the facts themselves, otherwise to be valuable . The only difference in the

which it now appears they miscalculated or character of the works on the Great Northern as con-

did not foresee : but it is equally true that for trasted with the East Lincolnshire is theway inwhich

the miscalculation somebody must be account- large drains have been crossed. On the Great North-

able, and it is pretty clear that, whatever delu- ern line, the plan has been to adopt timber piers, or

sions may have prevailed in other quarters, the timber girders, as over the Witham at Boston, and

mistake which has vitiated the measures in at Horsley Deeps ; whilst on the Lincolnshire, ma-

question can only be fairly imputed in the sonry abutments or piers, and wrought or cast iron

quarter where those measures originated . The girders, have been adopted, as over the Maude,

directors would have had the credit if they had Foster and Hob-hole drains. This subject of in-

turned out well ; and can have no right to dis- creasing the excellence of the works by additional

avow their chief share in the result which has outlay,had the special attention of the East Lin-

colnshire Board ; and at my recommendation they

actually taken place. We cannot, therefore, decided upon the more solid and more costly works

admit the right to slip out of the business alto- of iron and masonry ; and in this really consists the

gether by declaring, what is obvious enough, only difference in principle in any part of the engi-

that the directors are not accountable for the neering works of the two lines. If, therefore, a com-

decline of traffic. This is one part of the affair parison must be drawn, I would ask leave to state

only; the other wehave described in Mr. Glyn's it as follows :-"On the East Lincolnshire a greater

own words : it proves that certain measures were

founded on erroneous expectations ; but it does

not get rid of the responsibility of advising those

measures.

We should not have noticed this speech,

whichmight have been hastily uttered, had it not

been repeated in print, and circulated amongst

the proprietors officially. This amounts to an

adoption by the Board of the disclaimer put

forth by Mr. Glyn on their behalf; and makes

it necessary to point out that it is entirely at

variance with those matters of fact by which

alone such a plea could be supported ; and also

that it is as ill-timed a declaration as could well

and other parties concerned in the East Lincoln-

cost has been incurred than on the Great Northern

for certain works, in order to make them more per-

manent ; but whether such additional outlay has

been judicious or not time only can show." I am

sure my friend, Mr. Cubitt, as well as myself, would

have preferred the omission of the comparison alto-

gether, and had Mr. Denison contented himself with

claiming for the directors and for Mr. Cubitt the

credit that is so justly due to them for the excellent

manner in which the works of the Great Northern

are now being constructed every useful and ordinary

purpose would have been served.
J. FOWLER,

Engineer ofthe East Lincolnshire.
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Gossip.

The interment, on the 17th, of the remains of Mr.
STEPHENSON was performed amidst every testimony

of respect from his friends and the parishioners of

Chesterfield, where the body was buried. All shops

were closed, and business was entirely suspended

during the day. The members of the corporation,

with the influential inhabitants of the district,

assisted at the ceremony.

The speedycommunicationnowopened with Ireland

by the CHESTER AND HOLYHEAD has induced the

Post- office authorities to alter the present arrange-

ment vid Liverpool. After the 18th of September

the mail packet for Liverpool will leave Kingstown

pier at 4 30 p.m., instead of at 6 30, as at present.

The object of this arrangement is to ensure the

arrival of the mail from Dublin at Liverpool at such

an hour in the morning as to permit it to be for-

warded from the latter townto London by the 6 a.m.

express train. It is said that, with a view to this as

well as other changes, more powerful boats will be

put on the line to Liverpool. All the correspondence
between Ireland and those places to which Liverpool

offers the speediest communication will go this route;

all that for London direct and the places on that line

will go vid Holyhead.

The Post-office authorities, now that the Central

or Castlecary branch of the CALEDONIAN has been

opened, have alertly enough determined to send for-

ward the London mails direct to Perth, that is,

without passing through Edinburgh. It is probable

that before a month has elapsed, says the Aberdeen

Journal, we shall have the London mails in Aberdeen

in 26 or 27 hours.

The formation of the BIRKENHEAD, LANCASHIRE

AND CHESHIRE JUNCTION is to be resumed with

vigour. The negotiations with the Chester and

Shrewsbury are understood to be at an end. The

dock works at Birkenhead are to be recommenced .

We are glad to observe the feeling of the Gilling-

ham district so substantially presented to Mr. J.

Rutter, the agent of the LONDON AND SOUTH-WEST-

ERN, in the prosecution of their SALISBURY AND

YEOVIL Schemes. The inhabitants presented him

with a silver salver, to commemorate his activity in

promoting their interests by railway communication.

In

The half-yearly meeting of the NORTHAMPTON AND

BANBURY was advertised for the 12th inst. at West-
minster. Mr. E. H. Barlow took the chair.

accordance with the provisions of an Act passed in

the early part of the present session the works had

been suspended. Only four shareholders having

attended, the meeting could not be legally consti-

tuted, and after waiting the usual time it was

adjourned sine die.

Every one is so practically convinced now of the

utter incompetency of Government to meddle with

the MANAGEMENT OF RAILWAYS that it might seem

almost superfluous in us to add to our examples of

its EXECUTIVE INAPTITUDE. Public opinion , however,

is capricious and veering, and therefore we are indis-

posed to lose sight of the subject altogether, and

extract the following from the Morning Post for

reference as occasion may require :-Among the
recent "' improvements " in the Irish Post-office ma-

nagement, the following brilliant instance is trium-

phantly appealed to :-The mail from Roscommonto

Athlone (a distance of 15 miles ) heretofore conveyed

by car direct in two hours, is, under a recent arrange-

ment, sent by Longford and Mullingar, travelling a

circuitous route of upwards of 70 miles, and occupy-

ing 17 hours in its transit.

The following is too singular an instance of the

difference of opinion between an arbitrator and

umpire not to deserve recording :--The sum of

7,0507. has been awarded to Mr. Warren, of Killiney,
for compensation for encroachment upon his pro-

perty at Killiney Hillby the DUBLIN AND BRAY line,

now in progress. Mr. Recorder Shaw acted as

umpire in the case. The award of an arbitrator,

against which there was an appeal, was 17,000l. The

company offered about 6,000 .

The Minister of Public Works, accompanied by

two engineers and the Prefect of the Cher, visited
Vierzon, and there took the sequestration off the

CENTRE line.

men. From the 1st of November next to the 1st of

to be less than 400. From the last-mentioned day

May 1849 the number of men to be employed is not

it is, without any stoppage, to employ such a number

of men as the agents of the Government may con-

sider necessary for the due execution of the line and

works within the term prescribed. All other articles

in the cahier des charges, excepting the changes made

by the present law, are to remain in force.

The receipts on the DIEPPE portion of the PARIS

450l.

AND ROUEN, from the 13th tothe 19th of August, were

scheme for purchasing the PARIS AND LYON, last

In the paragraph relating to the Government

week, a typographical error made the date for de-

claring the option of buying up the shares in full to

be before the 1st of September 1849 ; it should of

course be the current year-as will be seen on refer-

ence to our advertising columns, where the scheme is

set out by the London agents.

Reports of Meetings.

[Continued from p. 596. ]

SOUTH-WESTERN.

August 25.-Half-yearly Meeting, London. Mr.

W. CHAPLIN, M.P., in the chair.

for the numerous attendance, the meeting adjourned

The accommodation at the offices being inadequate

tothe " goods shed," where the accommodation as to
room was ample.

Mr. L. CAMPBELL, the secretary, read the following

report :-

The directors first request the attention of the proprietors

to the half-yearly account of receipts and expenditure.

The gross income for the half-year ending
June 30 last amounts to

The working expenses during the same period
amount to ..

99,857 13 11

|
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be made before July 1849 ; no active measures will therefore

for parliamentary powers , in respect of the Taw Vale, and

be taken for the present respecting them. The application

Exeter and Crediton, was not attended with success. It

was unavoidably heard in committee before the Salisbury

in that district will continue to receive the attentive con-

and Exeter lines had been sanctioned , and therefore under

circumstances of disadvantage . This company's relations

sideration of the Board ; and there is little cause to doubt

that, with the continued confidence of their proprietary,

the directors will yet be able to obtain results beneficial to

the company, and satisfactory totheir allies and to the public.

Powers have been acquired for making the several minor

subject to unimportant modifications. After much opposi-

extensions and improvements mentioned in the last reports,

tion from existing steam-packet interests, the company

have also been authorized, for fourteen years, to purchase

France, and the Channel Islands. In the Windsor district,

and work steam- packets between those ports on the southern

coast with which the South- Western is connected, and

the directors feel that the events of the past half-year are

very satisfactory. Under their original powers , the Wind-

sor, Staines and South-Western have, with great rapidity,

completed their line between Richmond and Datchet ; and

they are making progress on the loop line by Brentford.

The former line has been placed in the hands of this com-

pany and was opened for public traffic on the 22nd inst.

By original subscription and subsequent purchases this

company have become owners of the principal part of the

provide for the terms on which this company shall lease and

Windsor capital ; and as the existing agreement does not

the separate accounts of earnings and expenses incident to

during a temporary arrangement to avoid the keeping of

work a part only of the Windsor lines, and it is expedient

the ascertaining of a profit rent, the directors of the two

companies have agreed ( subject to the approval of their

lines should be worked by this company for the present at

shareholders ) that the completed portion of the Windsor

This rent may probably be considered high, whilst the lines

a fixed rent of 5 per cent. perannum upon the paid-up capital.

are only open in part, but the extent of this company's in-

terest in the Windsor capital, and the convenience which

£218,587 3 6 will result from avoiding the expense and trouble incident
to fixing a profit rent, induce the directors to recommend

118,729 9 7 the arrangement. With respect to the proceedings of the
Windsor in Parliament during the last session , the results,

although differing from those which the company sought,

are not unsatisfactory. The companywere compelled bythe
Commissioners of Woods, in the session of 1847, to adopt a

station, certainly not so convenient for the town of Windsor

as would otherwise have been selected, but it was then
understood that the Commissioners would allow no other

to them, or to their competitors. The Windsor Company

therefore took measures for opposing the Great Western's
proposal to make a Windsor branch ending nearer to the

town than the station prescribed last year ; but Her

Majesty having graciously consented to an extension of the
Windsor, Staines and South-Western from Datchet across

the Home Park into the town of Windsor every ob-

ject of the Windsor has thus been attained.

extension from Datchet to Windsor will be immediately

proceeded with, and will, of course, be included in the

lease to this company. The total amount of capital autho-

follows :-

rized to be raised on the terms sanctioned by the special

meeting of November last, by Acts since passed, is as

From which balance there must be deducted
interest on borrowed capital, applied to

finished lines, 14,570l. 178. 9d. , and 8,000Z.

carried over to the credit ofthenew capital,

1845, in respect of the company's subscrip-
tion thereout towards the Southampton

and Dorchester
22,570 17 9

Showing a balance applicable to dividend of £77,286 16 2
Out of this balance the directors recommend the payment

of a dividend at the rate of 6 per cent. per annum on

the company's consolidated stock, subject to income-tax.

to the credit of the current half - year. The Metropolitan

There will then remain a sum of 1,235l. Os. 2d. to be carried

Extension line and Waterloo station were opened on the

11th ult. Every exertion had been used in order that these

works should be completed at an earlier day, and arrange-

mencing on the 30th of June last ; but an unexpected delay

ments had been made in anticipation of the traffic com-

was occasioned by the Commissioners of Railways with-

holding their certificate, and although the public opening

was thereby only postponed a few days, it was a matter of
great concern to the directors, on account of its effect upon

in vain made to induce the Commissioners to take a more

the interests of a section of the proprietors. Efforts were

favourable view of the subject : and nothing, therefore,

remained but to submit the bridge-of which the possible

insufficiency was suggested-to stronger tests , and to finish
more perfectly those parts of the works, the state ofwhich,
although substantially complete, had not been deemed

satisfactory. The experiments which followed fully vin-

doubt from the minds of the Commissioners as to the per-

dicated the judgment of your engineer, and removed all

fect stability of the works, whilst a few days ' further labour

whole, being duly certified , was opened for public use after

was also sufficient to remove those objections which rested

on the real or apparent incompleteness of the line, and the

Chichester and Portsmouth at Cosham is ready for use, and

ten days ' delay. The Coast line between Fareham and the

an increase of east and west going traffic must follow this

completion ofthe coast communication. The Hampton Court

branch is in a state offorwardness , and the traffic will shortly

dover are in satisfactory progress, and will before next sum-

commence. The extensions to Farnham, Godalmingand An-

mer be adding to your revenue. An Act for authorizing the

this proprietary has received the royal assent. It authorizes

amalgamation of the Southampton and Dorchester with

the creation of shares to the extent of 31,3507. in this com-

pany to replace shares to that extent given in exchange to

The opening of the CALAIS TO LILLE, which was to

have taken place on the 26th or 28th inst. , is post-

poned to the 2nd of September. We presume, therefore a director of the Southampton and Dorchester line, has

fore, that the South- Eastern proposal to issue return

tickets to persons wishing to be present at the cere-

mony will be made to correspond with this delay.

By a statute, dated the 12th inst. , the completion

of the works of the CHARLEROI TO THE FRONTIERS

was prolonged to the 21st of May 1850, upon the

following terms :-The company is bound to continue

the works without any stoppage. Up to the 1st of

October next it is to keep continually at work 100

some of the Southampton and Dorchester proprietors ; and

arrangements having, with your sanction, been already

shares in that company, not originally subscribed for out of

agreed upon, and in part effected , with reference to all the

South-Western capital, nothing beyond matters of form

By one of the provisions of this Act, Mr. J. Mills, hereto-

now remains to perfect the union of the two companies.

become a director of this company. The directors con-

gratulate the proprietors that the long-pending contests with

respect to the Salisbury and Exeter extension lines have

tinuing in the present session , rather than postponing to a

been at length brought to a close . The prudence of con-

future one the application for these bills, has been amply

proved ; inasmuch as the further contest in the House of
Lords was limited to five days only, and the Acts have

therefore been obtained at a comparatively slight increase of

expense. The proprietors are reminded that no call, beyond

the deposit on the capital subscribed for these lines, can

Salisburyand Yeovil Extension Act

Exeter, Yeoviland Dorchester Act

..

(Ifto purchase that line, 500,000l. additional)
London and South-Western (Amendment Act 1848)

including 100,000l. for the purchase of steam-

packets

The

£875,000

900,000

240,000

£2,015,000

actually subscribed for is 1,704,3331. 68. 8d. , or 102,260 such

or 120,900 shares of 16. 13s. 4d. each. The total amount

shares. The directors propose that the scrip representing

the latter amount should be called in-the shares registered

-and the interest paid to the registered holders, and be-

lieving that the consolidation of these thirds into shares of

50%, each would be beneficial to the proprietors individually

and to the company, the directors recommend that the
opportunity afforded on the registration of the scripholders
should be made available for effecting this operation. A

similar proceeding, with reference to the thirds of 1847 and

the 407. shares of 1845, would be attended with like advan-

tage, and the directors recommend its adoption, and also

the conversion of the fully paid up 507. and 401. shares of
1846 (consolidated tenths) into transferable stock, at such

respective periods as the Board may hereafter fix, having
regard to the convenient working out of these various
changes in the Treasurer's office. In conformity with the

wishes expressed at the last half-yearly meeting, the
directors have caused copies of the accounts appended to

this report to be circulated among the shareholders, and
powers have been obtained from Parliament for the appoint-
ment of auditors. The selection of two shareholders to fill

this office rests with the proprietors. The directors are
sensible that the returns to the credit of revenue, exhibit-

ing an increase of only 26,155 . upon the corresponding

proprietors ; but apart from the unparalleled depression

half-year of 1847, will disappoint the expectations of the

in commerce and the prevalence of distress throughout

the country, it must be recollected that of the 192 miles

now worked by this company, about one-half have

been so recently opened as to have afforded no suffi-
cient time for the fair developement of their resources ;

The directors have only to add an expression of their con-

whilst the expenses of working these new lines are as

fidence that, with the returning prosperity of the country

heavy as they will be with a greatly increased traffic.

and a more settled state of the Continent, the receipts of

been in better times entertained ; and, upon the short prac-

your undertaking will equal the expectations which have

tical experience they have yet enjoyed, they see no cause to
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doubt that the large expenditure in improving the London

terminus has been providently made, and will result in a

great developement of traffic. At the same time the direc-

tors have felt called upon, by the diminished rate of earn-

ings, to institute still more strict examinations into the

working of every part of the line ; and the proprietors may

rely, that whilst freely admitting the public right to liberal

accommodation, the directors will never forget that the

first object of their appointment , and ofthe company in its

constitution , is to reap a fair remuneration for your invest-

ments. The directors trust that, by watchful attention to

these principles, they will always be enabled to meet the

just expectations both of the proprietors and the public.

Capital Account.

Amount expended to June 30

Bishopstoke and Salisbury

Debenture bonds

Payments on shares in advance

Ditto on new third shares

£2,641,998 7 1

270,653 18 10

Locomotive department-

Wages of enginemen and firemen

Materials used in repairs, inclusive of oil,

cotton waste, fuel , & c.

Wages of mechanics, labourers and cleaners

Superintendents' , clerks' & foremen's salaries

Gas

Coals and coke ..

Carriage department-Men's wages

Materials for repairing carriages, waggons,

trucks, including oil, cotton waste, clean-

ing, &c.
Gas

..

5,429 8 5

3,817 7 3

8,381 9 0
980 0 0

98 7 2

11,167 19 6

3,368 3 3

3,716 12 4

14 11 0

Coals and coke ..

Superintendents', clerks ' & foremen's salaries 454 0 0

Charges on general traffic-

Guards' , porters ' and gatekeepers' wages .. 16,140 18 0

Management, inclusive of all salaries, ex-

cepting locomotive and carriage superin-

tendents

..

8,939 1 1

1,000 0 0

2,501 14 9

.. 2,085 2 7

3,059 8 9

.. 1,980 5 2

1,111 14 2

1,617 6 1

Printing and stationery, including card-

tickets, payment to patentee and addi-

tional forms

£2,912,652 5 11}

Direction
NEW LINES, 1845 to 1848.

Police
RECEIPTS.

New shares, 1845 £1,852,497 10 0 Stores supplied to stations

Tenths shares, 1846

New shares, 1846

495,303 0 0

944,545 1 3

0898,350 0

63,142 12 10

170,433 6 8

Repairs and alterations of stations

Compensations ..
Horse keep, to avoid manual labour

Gas

£4,424,271 10 9

EXPENDITURE.
Advertisements ..

£360,754 8 0

79,066 17 11

690,377 11 1

Insurance

Postage

...843,029 79

Richmond

LINES OPENed.

Guildford Junction

Southampton and Dorchester
LINES CONSTRUCTING.

Metropolitan extension to Hungerford and

..

Metropolitan extension to London Bridge

Weybridge and Chertsey branch

17,360 14

9
9
0
5

Sundries charged by stores and other de-

partments, for tarpaulins, canvas, lamps,

oil, &c. , applicable to general traffic

Petty disbursements, travelling and inci-
dental expenses

Loss on light gold

Interest on company's subscription to South-

Waterloo Bridges

Hampton Court branch 19,119 3
Law expenses

54,566 16
Rates and taxes ..

Guildford extension , and Portsmouth and
Government duty

Fareham 292,044 7 1

Farnham and Alton 155,552 1 6
amptonand Dorchester

Basingstoke and Salisbury 212,034 1
Debenture bond interest

5

Andover and Southampton 10,187 13 11

Windsor, Staines and South- Western 364,237 19 0

Exeter, Yeovil and Dorchester 65,118 16 10

New South-Western Steam Navigation Com-

pany, in part ofloan 50,000 0 0

Epsom line, expenses incurred in 1844, 1845
and 1846

.. ..

12,330 0 7

3,000 0 0

6,827 7 6

03,871 10

98,920 4 7

28,000 0 0

Gosport share interest
Balance

2,189 13 7
213 8 2

611 10 0

109 10 0

2,352 5 8

28 4 0

444 11 10

8,657 19 9

6,292 14 11

8,000 0 0

14,570 17 9

360 0 0

77,286 16 2

ifyou take the first figure at 3,7967. , and in the fifth

year at 7,6571. per week, the traffic is more than

doubled. Now, gentlemen, I know not why we should

not anticipate the same results ; if we have not suc-

ceeded so well as we might have done, it is most cer-

tain we may calculate in a given time upon a very

large increase of traffic on the whole of these new

lines. I recollect mentioning at one of our meet-

ings, from my experience in other pursuits, that the

number of passengers would increase, and had in-

creasedinmany parts, and the traffic to all the leading

351 6 3 towns will increase to the extent of doubling every

seven years. Now, as regards the railways of this

country, we find, that in 1843 we had 1,950

miles of railway; now we have 5,016 miles, including

what will be completed in 1848 : thus showing , that

instead of waiting for the increase of traffic and the

increase oftrade inthe country, the extent of railways

has gone on faster, inasmuch as in 1843 we have 1,950

miles,-in five years after we have 5,000. Therefore

I say it is our fault (if you go with me in this view)

if we go in advance of that which is reasonable inthe

increase of the traffic. Gentlemen, we must wait

patiently before the developement of traffic can equal

our wants and views in the requirements of the lines

we open. I believe it is acknowledged we could not

restrain this action ; for what with the competition

desired by Parliament, the premiums in anticipation,

and the desire of shareholders to increase their stock

so long as they could participate in high premiums,

and also the fear of losing the districts which might

be secured by others of less pretensions-I say all

89803 these things have acted as a stimulus to going for-

ward faster than our means will allow in our ex-

penditure, and faster than it is possible, in the

nature of things, the traffic can accumulate to meet

the requirement of these great extensions. But,

gentlemen, I consider these affairs are evanescent ;

for on the 28th of August 1841 , the first occasion on

which I had the honour of presiding over this com-

pany, I find the report of that date states that

£218,587 3 6 "the general depression that has existed in every

TheCHAIRMAN then rose and spoke to the following branch of trade, combined with the unfavourable

effect :-Gentlemen, your having been in possession in the receipts during the last half-year." There-
season, furnishes another ground for the reduction

of an analysis of our accounts for some days previous fore, it seems we have been subject to these things

to our assembling, it may be assumed your are in- several years ago ; but it passed away. Wehave had

formed of the position of our affairs. That this, the our property in a high position since then, and I

twenty-eighth meeting of this company, should be so hope, through the providence of God, brighter days

influenced by circumstances in which the manage- will come, and that these troubles and difficulties

ment has no part is a matter deeply to be deplored ; will wear away ; that the traffic will accumulate

butif it is found that the railways inthe North, which in due proportion ; and that your wishes, which I

traverse districts in which manufactures and com- am sure are no more than reasonable, will be duly

merce abound-if these railways are affected in such met. Still there is matter for encouragement. I see

times, what must be the case with those whose suc- that in 1841 we found 281,460 passengers on 78

cess, in my opinion, depends mainly on the pros- miles of railway-for it was before any branch was

perity of these districts ? for if they are not in a opened. Well, then, in 1848, when our operations

flourishing condition, it is impossible that people are extended over 191 miles, we find we have been

can afford time and money to visit our districts and fortunate enough to obtain up to this time 1,058,734

to recreate on the coast. This state of affairs is passengers, showing that, whereas with 78 miles of

known too intimately by most of us, directly or in- line we had 3,608 passengers per mile, over the 191

directly, in our several walks of life, to render it

necessary for me to dwell on the causes and effects

with which we are all unfortunately so well ac-

quainted. Gentlemen, our summer trade has been

seriously affected ; and our merchandise traffic, which

has been dependent, and necessarily is dependent, to

a great extent, on the foreign shipments, has alto-

gether been neutralised this season, and the pro-

gressive growth of traffic which we anticipated has

been entirely neutralised. We have also, I think,

90 miles of new lines, which have barely been

opened 12 months, and, as a matter of course, the

traffic on those lines in a year cannot by any

means develope their resources. The circumstance

of the interruptions internally in the French nation

having disturbed a great quantity of our traffic,

which should arrive by the steamers and the lines I

have alluded to, must have seriously affected us ;

because I believe wemay trace the origin of the thing

to the scarcity of food ; from that we had a general

financial derangement, which was succeeded by revo-

lutionary movements throughout all the Continent ;

and, lastly, we have had a continuance of unfavour- rienced, I hope it will not be thought that we have

ableweather, which, as I before remarked, has greatly kept a larger staff than under the circumstances ofthe

interrupted the traffic and recreation on which our reduced traffic we were warranted in doing. This

district so much depends. On the subject of the bringsme to the opening oftheWaterloo-bridge exten-

developement of traffic on the new lines, it is difficult sion : it was anticipated that it would be opened at

to cite any parallel case, because the circumstances an earlier period ; but it did not take place until the

£218,587 3 6 of the different lines in England are so often varied 11th of July ; but I feel confident you will give us

by amalgamation and terms entered into with other every credit for our anxiety to have it opened accord-

companies, that it is almost impossible to make a justing to the period at which we proposed . I can say

comparison; but having had some experience in the that no pains were spared to effect it, and in truth

Paris and Rouen-84 miles in length--and which has we resorted to temporary buildings, in order that it

neither been added to nor substracted from . I find, might be opened at the time stated , so that we might

with reference to the growth of traffic, that in 1843 not risk the effects of too much haste in making the

(the first year), the weekly receipts were 3,7967.; in permanent works, and therefore we perferred adopt-

1844, 5,000l. per week ; in 1845, 5,6007.; in 1846, ing temporary buildings in the place of them. We

6,3471.; and in 1847, they averaged 7,6577. So that were naturally anxious for this extension to be

Cornwall and Devon Central line, contribu-

tion towards expenses, 1844..

Sutton Harbour, contribution towards ex-

penses and payment on shares

Exeter and Exmouth, deposit on shares..

Taw Vale , shares and loan

BodminandWadebridge, purchase of shares

Western lines , principally in contribution to-

wards expenses of the London , Salisbury
and YeovilandCornwalland Devon Central

lines, 1845 and 1846 , and arrangementswith

the scripholders therein, and on account of

expenses west of Salisbury, 1846 and 1847 150,589 5 4

Surveying and engineering, not otherwise at
present allocated ,18,560 16 4

9,898 16 11

67,378 4 0

4,667 11 11

29,798 19 10

..175,626 70

133,448 8 3

11,597 3 11

1,445 16 4

Law expenses, ditto

..

Alterations and additions to stations

Coke-ovens , Southampton

Rails and chairs

Carriages

Engines

..

Construction ofway and works generally

Travelling expenses
Printing, stationery and advertisements

Postage

Sundry petty disbursements

Debenture bond stamps

Interest on new shares and debentures

Sleepers

Deposit Standing Orders

Balance

..

..

..

3,707 18 4

7,096 13 5

635 19

3,130 8 6

.145,233 10 4

4.724 0 1

93,133 6 8

197,190 0 9

£4,424,271 10 9

Revenue Accountfor Half-year ending June 30.

Traffic-Passengers

Carriages and mails

Horses

Live stock..

Goods

Balance of former account

Parcels

Rent of Francis's premises

RECEIPTS.

.. £146,459 15 7
4,741 1 3

2,217 8 10

Sundry rents received , and amount for Post-

office service on new lines ..

Pier dues, less 1381. 9s. 5d. expenses

Sutton Harbour, interest on shares held in

that undertaking

Transfer fees

EXPENDITURE.

Maintenance of way-

7,8173 4

46,261 10 0

3,067 3 2

125 0 0

5,883 14 5

287 18 9

39 5 4

189 5 0

£ 13,760 0 0

Contract for six months, including Gosport
branch

New works and maintenance , and sundries

chargeable to maintenance of way and
works 1,585 17 2

Maintenance, Salisbury and Bishopstoke .. 1,760 00

800 0 0

1,640 0 0

810 19 3

Ditto Dorchester and Southampton

Ditto

Ditto

Guildford

Richmond .. ... I

miles we have had 5,542 passengers per mile. This

circumstance ought to be duly regarded, as afford-

ing grounds for considering our undertaking as

thoroughly sound, and that it will progress in due

course. We have also to consider the increased ex-

penditure. We have gone from fourteen stations, two

or three years ago, to fifty- three. To go into the

districts, you must depend upon the villages and the

population of the neighbourhood, and you must have

more frequent stations to suit their requirements, in

order to derive proper support from the district.

We had also a bad time to go through, owing to the

disturbances generally throughout the country ; and

I hope you will agree with the feeling of the direc-

tors, that we, finding the trade was exceedingly light,

did not choose to discharge the workmen, porters,

and policemen, to the extent we might perhaps have

done, because we anticipated (more speedily, I admit,

than has been the case) the opening of the line to

Windsor and the extension to Waterloo-bridge . In

reserving, therefore, competent and experienced per-

sons rather than put on fresh ones who were inexpe-
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are

for bringing the whole Continent to bear upon our

produce. It was not from an avaricious spirit that

we acted in these affairs, but for the general benefit

of the concern, and greater economy would be the
result of unity of management with our secretary. I

think we have laid such a foundation at the Waterloo

terminus, that a superstructure will be raised that will

redound to your advantage. Now, if that be the

effect upon the extended district, what must be the

effect upon the suburban districts ? If people have

any money left for recreation, I will just draw

your attention to a few of the retreats which we

open to them. We have Richmond and Hampton

Court, and I should mention that this year we

have carried 209,401 passengers to Richmond alone,

notwithstanding all the unfavourable weather we

have been subjected to ; and I will just repeat what

I before said, that on this, the 25th of August 1848,

the number of conveyances upon the high road is

double what it was before the railway was opened.

Then we go to Hampton Court, and I may say, the

conveyances on that road have increased 70 per cent.

during the last two years, from the want of a more

happy terminus than we had ; but now we have

arrived at that which we anticipated. Then there

is Chiswick, which is visited upon the average by

20,000 persons in the course of the year ; at Hamp-

ton Court the number of visitants to the palace was

170,000, and 400,000 more to the grounds ; at Kew

there have been 38,000 persons to the grounds, and
64,000 to the botanical gardens. Windsor Castle

has received visitors to the number of 27,142 in the

year. With all this district at our command, I say,

if there is any money left for recreation, we must

take a great portion of it, or I am fatally mistaken.

Besides all this, we are, as it were, breeding new

settlers in all these districts. Having acquired these

districts , it will be our duty to take a deliberate view, to

see thatwe do not spend the money rashly or foolishly,
but to turn it to the best account we can. But still

we feel there is a population which wants to be tapped

at Brentford and Hounslow; but there are some parts

of our line on which it will not be necessary to

proceed so fast, and if things take a turn by

which we shall be enabled to borrow the money to

complete these works, now that we have finished the

Windsor line to Datchet, and completed the exten-

sion, we can wait for better times for the remainder

of our projects. We have expended 9,388,7477. , less

surplus property, 200.000 . , which leaves you in a po-

sition to raise 386,000l . surplus capital , so that we have

ample powers to raise more money. Supposing we

stand fast at Andover and Southampton, there is

289,8127.; forthe London Bridgeextension, should itbe

proceeded with, 489,000l.; and for the Dorchester
branch, 200,000l.; making 978,8121. Deduct for

borrowed money at 44 per cent., which, under the

circumstances in which we are placed, is a fair

average ; and our borrowing powers (as we under-

stood the hon. gentleman to say) are rather

over 2,000,000l. That leaves a total share capital

of only 6,209,9351. That is the sum you have

to deal with as share capital when the whole

of our lines are made, barring those we have got

this year to Exeter, and for that you have 299

miles of railway. Our powers to borrow extend

to 2,172,000l., of which there is 562,7967. to be yet

borrowed, when it may be convenient to obtain it

Now, no doubt, what you would best like to know is,

what dividend you are to get ; but you see that is a

difficult thing to state. Whena reduction was made, it

was found to answer very well for two or three weeks,

but it was at a time when a large fleet was lying at

Portsmouth, which attracted a great number of visi-

tors to that place ; and it was a source of pain and

anxiety to the directors that, with the extensions that

had been effected, they found (owing to the circum-

stances he had alluded to) the returns had fallen off.

He concluded by movingthe adoption of the report.

opened, because we knew that various sections ofthe we were placed in obtaining that bill. I do not see

proprietors had money invested in different depart- our old acquaintance Mr. Hoyes here. [ Mr. HOYES :

ments of our stock, and we were also aware that some I am here, Sir.] I shall be happy to afford my

interests would be prejudiced by the delay in open- tribute of praise to that gentleman. What he did

ing. But we could not bring it to bear sooner ; was done openly, manfully and publicly ; and when

and you ought not to throw the blame upon our affairs took a favourable turn in the Commons,

our professional gentlemen, because they did all I must say Mr. Hoyes deserves our thanks in not

in their power ; but you must allow me individually putting us to the trouble and expense which a peti-

to shield myself from the answers I gave to the tion to the House of Lords would have involved. I

inquiries as to when that extension would be thank him kindly, and the directors join with me in

opened, inasmuch as those answers may have occa- that matter. With respect to the line to Exeter, I

sioned some disappointment and vexation ; but I am quite aware there aresome few of the subscribers

shall succeed in shielding myself from the responsi- who held a different opinion on the subject to thegreat

bility of my replies, when I state that on the 18th majority. To the majority therefore I would say, the

of May I had those assurances as to the state of directors view that question in the same advantageous

the works from our professional gentlemen, which light as they formerly did, and to the minority I would

led me to expect the promise to open it on the say, I hope they will look at the matter as a means to
30th of June would be fully realized . Substan- agreat end, and as part and parcel of a large and com-

tially it was ready for opening at that time, but prehensive undertaking. I believe that, in legislating

being in the hands of those appointed by the Go- for a railway company, as well as for a nation, there is

vernment to inspect the works , we had no alter- a moral responsibilitybeyond that ofa pecuniary point

native but to wait. However, it is now opened, of view. I feel strongly it is our duty to secure to

and I have great pleasure in noticing the gene- the proprietors the best investment we are able, and

ral expression of the facilities and accommodation it is our duty to protect their interests. But there

which it appears to afford to all classes. I hardly are other considerations. We are more or less re-

know a more sure test of its utility-although some sponsible for the comfort and due accommodation

may say it is a very simple one- but I do not know a of a large district of country; for in the setting out

more sure test of its accommodation than that the of this railway you will see the direction of the

public conveyances going to and from the station do line was to pass the towns which were influenced by

not now meet with their ordinary support, simply the old coach-roads-such as Yeovil, Shaftesbury,

from the fact of the facility being such as to admit Axminster, Honiton ; it was seen by the pro-
of persons walking to their destinations. I have spectus and the traffic data that we contemplated

read what was stated by our rival chairman as to occupying that country, and that was the reason

the trade and business which still worked to Pad- why the Great Western went by their circuitous

dington, and that the Waterloo Bridge extension route to Bath and Bristol, leaving the district I

was not that desirable point which this company have mentioned to us ; and the commercial public

felt it to be. Taking the reasoning of Jeremy Bent- looked to us to give them the accommodation they

ham, that human happiness is more diffused than require within a given time. There are also points

at first was perceived , I am glad to find he is happy which I hope you will consider in the way of secu-

that he has not got the station. I anticipate your rity, for you will recollect an observation made by

feelings that you, at least, are all happy in the me, that I considered it our duty to raise our stan-

enjoyment of it ; and one thing more which I dard at the frontiers of our territory, lest inroads

rejoice at is, that we shall make the hon. gentleman should be made upon us by those who have less

contented at Paddington, and we shall not be pretensions ; for, as an instance , I may state we feel

troubled with that which the session before last he the effects of the competition from the Brighton

endeavoured to make so desirable and necessary ; Company having got a line to Portsmouth; and ifthe

namely, for powers to come over our line with GreatWestern had got the Dorset and the coast lines,

a mixed gauge ; and, therefore, I think we I appeal to you whether our interests would not be

happy in being released not only from the trouble greatly affected ; and therefore I hope you will feel,

but the inconvenience which is generally under- not only as a matter of profit, but for the security of

stood to belong to a mixed gauge. Inowcome to the your property, that was and is the wisest course your

Windsor line. I believe you are all aware of the directors could pursue . And here I would make an

reasons why we went to Parliament for a branch to observation of gratitude to our professional gentle-

Slough it was to meet the views of the higher au- men, our engineers and solicitors, and the counsel

thorities, the Government and the Woods and Forests. whom we employed on that occasion. Nothing

Perhaps I cannot say howfar the Court was concerned could exceed their devotedness, and their desire to

in the matter ; but there was a desire that we should bring about these results. I regret much to state

concentrate our influence to go by one route into that our respected Secretary has been for a long

Windsor. We engaged to do so, and when we got time confined to his bed, his illness , I believe,

to Parliament, we offered the Slough branch to having been mainly brought on by the exertions he

the Great Western. They declined it, and went made on that occasion ; and in addition to the pain

to Parliament, and succeeded in getting those and trouble that gentleman has endured, a greater

branches of their own apart from us. Having that onus of responsibility has been thrown upon our

understanding with the department of the Woods solicitors. I take this opportunity of expressing

and Forests, they felt the engagements they had our warmest thanks to our professional gentlemen

made with us, and with the consent of our Sove- for their devotedness ; for such has been the exer-

reign, whose chief desire is to see all her sub- tion of our staff in the war, that I hope, having now

jects happy, the line was made from Datchet arrived at a successful result, we shall have their
across the Park. Thus we have a most central assistance and fellow-labouring in the paths of peace,

position in Windsor, bearing upon the traffic of and that we shall now have an opportunity of watch

Eton ; and with our position at Eton, without a ing over the commercial relations of the country,

mixed gauge, with the advantages we shall derive which will develope new and increasing resources,

at the Windsor end, and with the comprehensive and also that we shall be able to work them at a

nature of our terminus at this end of the line , I less expense wherever we can find the opportunity.

flatter myself you will appreciate the districts we go I come now, gentlemen, to the subject of the

through, and you will feel that the traffic can be steamboats, because you have expressed yourselves

carried out most advantageously to yourselves. We so much in favour of that measure. I say, gentlemen,

are making all the exertion we can to open the loop you have passed resolutions upon the subject,

line by Brentford : it appears we shall open up by and I think that is rather more than a mere ex-

that channel a very large population ; and I may pression ; and I hope, gentlemen, you will not look

state, that when a line from Brentford to Harrow at this matter with too narrow a policy. We have

was contemplated, it was stated in evidence, which Southampton to depend upon for all time - it

was not contradicted , and therefore I take it to be has its docks, packets and mails- it has the means

true, that Brentford of itself produced one-sixteenth of fast conveyance by steam to the East and West

of the excisable matter of the whole kingdom ; and Indies- to Constantinople as well as to Bremen

therefore I think you will admit there is some and America ;-and you will feel the great de-

ground of hope for traffic in that quarter. It ap- sideratum of having large supplies of Continental Mr. BAKER, of Cheltenham, then proposed an

pears that that place pays 380,000l. per annum for traffic to the south, in order to take advantage of amendment, which he supported in a long speech, to

its excisable productions, whilst the average of these far-famed modes of conveyance to distant the effect that a committee of inquiry be appointed

the whole kingdom may be stated at 1,401,419 . parts. Now, while we maintain these packets in to investigate the present condition and future pros-

We trust, with the population, and the ground- repute, and secure this tributary stream towards their pects of the company. He said he had last year told

work of manufactures which exist there, we shall be support, you concentrate the whole of these packets the shareholders that theirdividend must be reduced

amply repaid for our investments in that direction . at Southampton. I say if you let these things go, if the directors persevered in theirpresent course . The

I will now come to the great event ofthe Exeter what will Southampton be compared with Liver- accounts only showed what had been spent, and not

line. That has been a field of large competition, in- pool, with all the vast population of Manchester what had to be spent. They showed the amounts

volving considerable expense ; but I hope you will and Bolton ? You have all at Southampton ' that can received for new shares, but not the amounts due ;

feel that the matter has been adjusted satisfactorily, justify the packets going there, with facilities of neither did they showthe number of the shares ac-

and that we did, as the report states, take the wise communication with the metropolis. But the lead- tually allocated . They showed no mileage, no lists

course to proceed under the circumstances in which | ing feature in the subject is, the facilities you have of obligations, neither could they tell the amount

:

|

The CHAIRMAN, in reply to questions from Mr.

UPCROFT, said they had no intention of going to Par-

liament next session, and at any rate they should not

do so without first consulting the proprietors. It was

their desire to progress as speedily as possible with

the closing of their capital account, for without they

wouldnot have security for their dividend .
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actually outstanding in debentures, nor the entire cost

of the direction. The accounts he thought were

most crude and unsatisfactory. He wished to know
what the debenture debt was.

Mr. MORGAN (the treasurer) : It is 711,000l.

Mr. BAKER proceeded to put a series of statistical

interrogatories, and objected to the reception of the

report, on the ground that it did not put them in a

position to arrive at any correct knowledge of the

company's affairs.

Mr. HOYES seconded the amendment at consider-

able length but the lateness of the hour to which

the proceedings were protracted , precludes a specifi-

cation ofthe hon. proprietor's complaints.

Mr. ASHTON contended that all the items connected

with tributary lines should be set out at length in the

report.

Mr. PUNCHER supported the amendment, and

entered minutely into figures to show that the

working expenses had increased considerably over

the corresponding period of last year, in the various

departments, to the extent of 23,000l. The present

state of their affairs, he thought, would not permit

them to divide more than 24 per cent. fairly, if they

took into consideration the debenture interest of43 per

cent. There was interest to be added to the revenue

accountof7,2951. , that wasunaccounted for. He hoped

they would lift up their voice and hands against the

extension to London Bridge, against the lines west-

ward to Exeter and against the Steam-boat Company.

They were told that the extension to London Bridge

would only cost 500,000l. , but it would not be accom-

plished for one million and a half. They should not
run third-class trains attached to the mail and pas-

senger trains, but separately, seeing that many who

could afford a higher fare availed themselves of the

convenience.

Mr. BLACKMORE condemned the accounts, and

thought they ought to appoint auditors, totally inde-

pendent ofthe directors, to superintend them."

The CHAIRMAN, in reply to the various objectors,

said that the proprietors had in canvassing the

accounts arrived at many erroneous conclusions . It

was asserted that there were 600,000l . in arrears.

Now, out of the 148,000 of the 50l. shares there were

7,000 in the coffers of the company, never issued, upon

which ofcourse, there must be arrears, including the

call due on the 30th of June of 177,000l. The cir-

cumstance of their never having any shares to forfeit

was sufficient in itself to show the solidity and re-

spectability of their shareholders. The calls upon

the third shares were fixed by Act of Parliament to

be called at intervals, and they could not depart

from that arrangement. As regarded the question

of goods and merchandise, the Richmond was a

line on which it was never expected they would

earn a particle of merchandise, as it was as easy

to convey market produce to Covent Garden from the

suburbs by road as by rail. The warehouses on the

Salisbury and Bishopstoke were not calculated for a

large merchandise trade. The Dorchester was not a

district very fruitful in merchandise traffic , coasters

being employed to a large extent at Poole ; and as

regarded Portsmouth, the Brighton had the advan-
tage over them, from having their terminus in Ports-

mouth at the water-side. Their system of conduct-

ing the carrying trade was similar to that which was

found to answer so well in the London and North-

Western, Great Western, Brighton and South-East-

ern Companies. To show the conduct of the goods

traffic, he might mention that during the last half-

year the recognized agents of the company had

brought 7,742 tons of goods ; other carriers had

brought 4,680 tons, private merchants with their own

conveyances had brought 16,941 tons, and there had

been a cartage by carriers of 16,250 tons carried by

water, and brought by lighter to Nine Elms. There

were therefore , it would be perceived, five modes of

conducting the business, clearly showing that they

adopted no arbitrary system of monopoly, but a

system of healthy competition. The comparisons

made by Mr. Puncher were based upon erroneous

premises. He asserted that they had increased their

expenses ; but at the sametime it must be remem-

bered that during the last half-year there had been

causes for so doing, since their mileage had increased

correspondingly by the opening ofnew lines.

Mr. LOCKE, M.P. , said that, although now occupied

with legislative duties, he made it a rule never to

allow those duties to interfere with or supersede his

professional avocations , or with those duties he owed

to the proprietors. Though no engineer's report had

been presented that day, he might state that all the

information that could be required upon engineering

matters connected with the line was in the hands of

the directors, and would have appeared in the shape

ofa report, if a wish to that effect had been expressed .

With regard to the Windsor, he thought it came with

a very bad grace to censure any one who, in the

course of twelve months had opened 15 miles of line.

It was true that, owing to an ill-constructed pier, one

of the bridges at Kew had broken down, but it was

not the fault of the company, seeing that the bridge

was constructed from a crazy design drawn out by

the Woods and Forests. It had to be rebuilt before

the line could be opened, and this was the cause that

delayed that opening. He was no ephemeral pro-

prietor, but had been connected with the company

as a shareholder with a heavy stake for the last

twelve years, and it was always his policy to hold a

course that was consistent with the stability of the

concern. It was not the intention of the directors to

persevere with the London Bridge extension (and a

resolution might, if it was desired, be passed upon

that subject) until they had practically tried the

experiment of the extension to Waterloo Bridge.

Not a single notice had been served either for the

London Bridge or the extensions westwardto Exeter.

He would dissuade the meeting from lending their

countenance to the amendment, as entirely un-

necessary, seeing that they were going to appoint

auditors, to whom they could give all necessary in-

structions. He entirely sided with the shareholders

in their desire for retrenchment and economy, and

would save a pound where it was practicable. He was

of opinion that the appointment of auditors would

accomplish all that was required. Ifthere had been

an increase in the cost ofcoke and locomotive power

they had run a distance of147,000 miles more than

they had in the corresponding period of last year,

which would clearly account for it. He had long

entertained the opinion that their reduction of fares

was injudicious. Formerly they used to charge a

guinea from London to Southampton ; it was

now only 148. This was owing to the pandering

on the part of Parliament to the taste of the public

for cheap fares, and the effect was illustrated in

their attenuated dividend. Looking at the permanent

interests of the concern, he could not help thinking

that there was an indissoluble connexion between

fares and dividend. He was happy, however, to an-

nounce that the Board had now determined to return

to maximum fares, and to run the third-class

trains independently of the other trains. They

adopted in their carrying of goods the system that

had been found to answer so well, and which

from the first he had advocated on the Grand Junc-

tion, that of the company doing its own business.

After considerable discussion the amendment, at

the request of several proprietors, was withdrawn

with applause.

Mr. HOYES hoped that the directors would in future

draw the calls "mild."

Mr. DRAKE stated that they had permission to carry

their extension through the Home Park without

going to Parliament, with the approval of Lord

Morpeth.

The Report was then put and carried unanimously,

together with a series of resolutions carrying out its

recommendations.

A long discussion ensued upon the subject of the

appointment of auditors. Four, namely, Messrs.

Simpson, Close, Baker andHoyes were proposed; and

on being put to the vote, Messrs . Close and Hoyes

were declared to be elected.

The CHAIRMAN said that with regard to the fares

they would return to the maximum rates as regarded

the suburban districts. They would also run parlia-

mentary trains, independent of the mail and ordinary

trains, and at an hour most convenient for the class

of persons who patronized them.

The meeting then closed with a cordial vote of

thanks to the chairman for his able conduct in the

chair, and to the directors for their management of

the company's affairs.

Mr. TITE, at the termination of the proceedings,

announced, that owing to the lateness of the hour

and the protracted character of the proceedings, the

meeting of proprietors in the Steam-boat Company

would stand adjourned .

EASTERN UNION.

Aug. 25.-Half-yearly Meeting, Ipswich.-Col . G.

E. PRATT BARLOW, deputy chairman, in the chair.

Mr. J. F. SAUNDERS, the secretary, read the report.

It stated that the receipts of the line from the 1st of

January to the 30th of June were as follows :--

passengers, merchandise, &c ., 14,1561 . 11s. 73d.;

goods, cattle, &c ., 14,9667. 1s. 64d.; total, 29,1221 .

13s. 2d. The nett revenue had been applied to the

payment of interest on debenture and share capital,
in conformity with the Act of Parliament. The

short additional branch of the Norwich as far as

Finningham was opened for goods on the 7th of June,

and already a considerable traffic existed over it,

which had been brought upon the main line without

any material addition to the working expenses. The

special fund for accelerating the opening to Norwich

had received support sufficient to justify the directors

in following up the object. The works were in

vigorous progress. Although the passenger traffic had

been affected during the summer bythe same causes

that had operated unfavourably on railways gene-

rally, the goods traffic had doubled itself during the

last twelve months. The trifling length of line be

tween Haughley and Finningham was the only addi-

tion to the mileage worked this year, and yet the

traffic in July produced 180l. per week more than it

did in April. The average of July 1847 was 2831.;

of April 1848, 4017.; and in July 1848 it increased to

5871. The directors were fully persuaded that the

developement of this traffic would continue to pro-

gress favourably, even while the line was incomplete.

The locomotive cost for the past half-year had been

found to be 93d . per mile. The totalnumber of miles

run had been 132,002, and from the report of the

superintendent of the locomotive power the stock

was in excellent order. There were some arrears of

calls, which were principally due upon the C

shares, but of these 16,000 shares had been paid up

as far as 15l. per share, and on the remaining 4,000

shares a considerable portion of the amount had

been collected . On the 3,124 shares, which had not

been brought in for registration, and which were now

consequently in the hands of the company, 35417. 58.

had been received and carried to the credit of the

capital account.

Appended to the report was a statement of the

capital account, with the receipts and disbursements

for the past half-year. The capital account stood

thus : -expenditure, stock in land and works, in-

cluding stations, warehouses, &c., 1,391,2417 . Os. 9d.;

locomotive engines, carriages, waggons, &c. , 117,6917.

7s. 8d.; estate of the company in lands and build-

ings yielding rent, 7,3007.; shares in the Colches-

ter and Stour Valley Railway Company, 6,000l.;

balance at bankers, 8,6247. 14s. 6d. ;-total , 1,530,8577.

2s. lld. Receipts shares, 1,057,6921. 7s. 5d.;

shares unregistered , 3,5417 . 5s.; debentures, 341,8827.;

calls in advance, 21,0431 . 1s. 8d.; temporary loans,

100,0847 . 17s. 10d.; extension shares (to be repaid)

6,6131. 11s. The total receipts to June 30 were

1,622,0271. 28. 8d., and the expenditure less than

that sum by 8,6247. 14s. 6d., already alluded to as

being in the bankers' hands.

The CHAIRMAN, after some observations upon the

state of the company's affairs, moved the adoption of

the report.

Mr. J. FIELD said, that having been appointed one

of the auditors of accounts, he felt bound to state his

complete satisfaction with the company's affairs, the

accountshaving been kept with the strictest accuracy.

The shareholders would observe that, for the first

time, a statement of revenue was laid before them.

There were satisfactory as well as unsatisfactory fea-

tures in those accounts ; they were unsatisfactory,

inasmuch as in the earlier periods of the company's

existence larger outlays were made than were abso-

lutely necessary; but they were satisfactory because

the profits had greatly increased , having been raised

from 11,000l . to 19,000l. It had been rumoured on

the London Exchange that the line was not paying

its expenses. His statement of the profits showed

the groundlessness of that rumour, and he was glad

to say that their returns were not only sufficient to

pay the debenture interest but also to carry a mate-

rial sum to the general fund. The arrears on calls

were 50,000l. on the 30th of June, the calls having

become due only a few days before that date. Con-

sideringthe monetary pressure ofthe times hethought

the company would stand in a very favourable light

when contrasted with other and more powerful cor-

porations. He advised the removal of the secretary's

office, with its staff of officers, to London.

Mr. Fox observed that the working expenses of

the line were 66 per cent. on the receipts, whereas

the general amount was 40 per cent., and in many

cases not more than 33.

The CHAIRMAN explained that such would not be

the case when the line was opened throughout ; there

was always a heavier comparative expense in working

a short and partly unopened line.

Mr. FIELD complained of the want of accommoda-

tion provided bythe Eastern Counties line to the town

of Ipswich. It was impossible for a person to leave

London for Norwich until 8 a.m., whereas he ought

to be able to leave at 7 at the latest. Then such a

person ought to be enabled to leave Ipswich at 7 or 8

p.m., whereas he could not remain in the town later

than 5 15 p.m. It was not creditable, on the part

of the Eastern Counties, thus to annoy the Eastern

Union, in order to destroy their property and to

compel them to join that company on unfavourable

terms. He wished to say a word on the rate of

travelling on the Eastern Counties line, the average

rate being less than 20 miles an hour.

The Report was then adopted.
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A question having been asked with regard to

dividend,-

The CHAIRMAN said the Act of Parliament gave

them power to make a dividend on the capital up to

December 1848. The proprietors had agreed to

forego a dividend for 1848, or rather had resolved

that the dividend should be put to their credit, and

paid after the opening of the line to Norwich .

The meeting was then made special, for the pur-

pose of considering a modified agreement with re-

ference to the Stour Valley line and its extensions.

It was agreed, however, that the meeting should be

adjourned until the 9th of October, to be held in

London.

LONDON AND BLACKWALL.

Aug. 22.-Half-yearly Meeting, London.-Mr. J.
N. DANIELL in the chair.

swer.

carryit out, as theywould not interfere with the traffic

of the line, which is very large during these two

months. At one time they (the directors) thought

of closing one of the lines, while the other was being

widened, but seeing the inconvenience they might

be put to if the rope should break, they had deter-

mined to postpone it until later in the year. The

first point in the report was the agreement entered

into with the London and North-Western, or rather

with the East and West India Dock and Birmingham

Junction. He had said the London and North-

Western because the line was promoted by that com-

pany. There could be little question but that great

advantage would accrue to the Blackwall from that

source, viewing it not only with regard to the number

of passengers it would bring over the line, but as a

means of communication with the docks of the dis-

tricts on the Birmingham line. At the last meeting

Mr. KENNELL, the secretary, read the report :— of the London and North-Western, Mr. Glyn said,

The nett balance on the revenue account amounts to speaking of the Eastand West India Dock line, "The

5,465 . , which will admit of the payment of a dividend of works were being proceeded with. As to whether

18. 6d. per share, clear of income-tax, on the 48,000 original the line would pay or not to the extent anticipated
and the 24,000 new shares No. 1 , which are now entitled to

was a question which would be very difficult to an-
participate in the profits of the undertaking. The directors

recommend that such dividend be declared. It is satisfac- It was however a scheme of the greatest

tory to observe that the sum thus applicable to the pay- importance to the company, and whether it paid 4 or

ment of a dividend is larger than on any previous corre- 5 per cent. it would be invaluable to that company

sponding half-year, enabling the directors to propose a in opening up a communication with the city of

dividend equal in amount to that paid at this time twelve- London." He thought that opinion very valuable,
month, although the number of shares has been since that

as giving them a good support in their opinion of the
period increased by one-half. This result is attributable

to the beneficial operation of the conversion of debentures value of the communication to the Blackwall pro-

into capital, by which a large and permanent reduction is prietary. The next company with which they had

made in the annual expenses. The comparative passenger been in communication was the Eastern Counties.

traffic shows that for the first six months of last year there Principles had been laid down for certain arrange-

were 1,354,622 passengers , producing 22,9687 . 15s. , and for ments, and he believed that ultimately they must be
this year, 1,273,969 passengers, producing 22,022 . 178. 10d.

carried out, even in deference to public feeling,
From this it will be seen that the receipts in the past half-

year were less than in the corresponding portion of 1847.
which would demand some such arrangement when

This decrease is principally confined to the local traffic; they had their line opened, as it were, to the doors

the subject has occupied the attention of the directors, and of the Eastern Counties. He trusted within a very

they are led to believe that it is assignable in a great mea- short time to be able to complete the extension
sure to the continued depression in commercial affairs. In line, and at the same time widen the gauge of

the Gravesend traffic there has been an increase notwith-
the southern side of their own line for locomo-

standing the untoward state of the weather, and it is but
tives, in the meantime conducting the traffic on the

reasonable to suppose that the receipts from this source

would have been much larger had the season been more north line, perhaps running the trains half-hourly

propitious. The directors have much pleasure in reporting, instead of every quarter of an hour, as at present.
that the heads of an agreement with the East and West On the south line being ready for opening, the gauge

India Docks and Birmingham Junction have been finally on the north line could be altered, and thus the

settled, the directors of that company undertaking to com-
traffic would be conducted without interruption. He

plete a junction with the extension line by the time their
had no doubt that there would be a considerable

own line shall be finished to Camden Town. The clauses

in the bill introduced into Parliament this session , empower saving when the alterations were completed by the

ing the Blackwall to make a junction between the two use of the locomotive ; secondly, that there would be

lines, were consequently withdrawn, and the bill in the a large increase of traffic from the extension line ;

form of an amendment Act, authorizing the consolidation and thirdly, that the connexion with the North-
of the several issues of shares, and containing power to

Western line would prove very advantageous
vary the number of directors, has received the royal assent. though the last circumstance was probably a little
The directors are still in negotiation with the Eastern
Counties in reference to the use of the extension line ; and distant, but the effects of the other two would be

being as strongly as ever convinced of the great importance immediate. They had purchased a large quantity of
of the terminus of the line at Fenchurch-street , they cannot land for little more than what was usually paid for

doubt that a common interest must necessarily lead to an severance, well adapted for frontage for houses and
arrangement satisfactory to both companies. In their lastreport the directors expressed their hope that no consider providing adequate station room. There was another

source of profit of which they had never availed
able delay would occur in bringing the extension line into
operation, and they fully anticipated that bythis time the themselves in the original. He alluded to the arches

works would have been completed ; no effort on their part on which the extension or connecting line was built.

has been wanting to accomplish this object. Had such, It was proposed to let them for conversion into

however, been the case, theline could not have been worked cottages for the working classes, and one was now

to advantage until the gauge on the old line had been being fitted up as an experiment to see how it would

answer. He thought he had alluded to all the points

ofimportance to their future prospects, and he would

therefore turn to their present and retrospective

position . During the past six months circumstances

had occurred both at home and abroad, which had

affected all travelling, while there had seldom been a

season so decidedly bad with regard to the state of

the weather, and as their's was a fair-weather line,

they had of course peculiarly felt it. Taking all these

circumstances into consideration , he thought it was

matter of congratulation that their position was not

worse, the dividend even being better than before ;

and he had no doubt that , though they had lived in

hopes for manyyears of prospective advantages, they

would now in a couple of months be enjoying them.

Without taking any credit to themselves for it , he

might be allowed to state that ever since the direc-

tors had entered office they had looked to extensions

as the only means by which any great gain could be

made to the company, and they were now on the eve

of testing their expectations. Their staff was good

and efficient, and their engines, he was told , were

valuable as marine engines, and could be turned to

good account. The directors had done all they could

to promote the interests ofthe company, and if they

had succeeded in obtaining the approbation of the

proprietors they would rest satisfied at the result.

assimilated to that on the extension. The bill authorizing

the alteration of gauge only received the royal assent on

the 22nd of last month, notwithstanding that every exertion

was madeto press it forward. The season being thus far

advanced, the directors have thought it prudent not to

interfere with the traffic during the present and ensuing
month, and they have therefore determined to defer closing

either of the lines for the alterations necessary to the intro-

duction of the locomotive system, and the change of gauge,

until the 1st of October. In the meantime all requisite

preparations will be made, and the directors have every

confidence , from the report of their engineer, that the ex-

tension line will be open in November, and that both the

lines will be in full operation, under the new system of

working, before the close of this year.

The statement of accounts showed the receipts on

capital account at 1,147,0757 . 168. 8d.; expenditure,

1,079,1697. 178. 8d.; balance to credit, 67,9057. 198.

on revenue account, for the past six months, receipts,

26.5311. 12s.; expenditure, 20,9047. 12s.; balance,

5,6261. 19s. 1d. (less income-tax , 1617. 19s. 1d . ) ; nett

balance, 5,645 . The extension account shows the

total receipts at 174,070 .; expenditure, 220,505 .

10s . 2d.; balance, 46,4357 . 10s . 2d. against the com-

pany-the amount due on calls being 30,5227. 108.

The CHAIRMAN, in moving the adoption of the re-

port , expressed his regret that the non-realization of

the directors' expectation in the opening of the

extension line , and the alteration of the main line

for locomotive traffic before the present meeting.

The delay arose from the time required to pass the

bill authorizing the alteration of the gauge of the line

through Parliament, it having only obtained the

royal assent last week ; and he had no doubt that it

would meet with the satisfaction of the shareholders

that the directors had not yet taken any steps to

Some conversation took place as to the propriety of

taking legal steps to enforce the payment of the calls

on the extension shares, which , the CHAIRMAN said ,

in their present depressed price, he did not think

advisable, and as to whether the line could be leased

to other companies, in which Mr. Ald . SALOMONS and

the CHAIRMAN expressed their opinion that it could

not be expected that any offer would be made in the

present state of railway affairs to lease the line, and

the propriety of fairly testing its value when the

extensions and East and West India Docks Junction

line were opened, before parting with it, though the

CHAIRMAN said the subject had not been, and would

not be, lost sight of.

The report was adopted and the dividend was

declared due on the 4th of September.

EAST ANDWEST INDIA DOCKS AND BIRMINGHAM

JUNCTION.

Aug. 24.-Half-yearly Meeting, London.—Mr. T.

YOUNG in the chair.

The report stated that the directors had proceeded

with the construction of the line more rapidly, the

period being advantageous in regard to the price of

materials, and as delay would greatly increase the

cost of the undertaking. At the meeting in August

last they reported that the first contract for 2

miles had been made. These works were now far

advanced , and would be completed by the end of the

present year. In April last the directors made a

second contract, for the works between Dalston and

King's-road, Camden Town, a distance of about

three miles ; and they have since been enabled to

contract for the intermediate length between the

first and second contracts, viz. , from Dalston to

Homerton. The works now in hand comprise a con-

tinuous length of 63 miles, and from periodical per-

sonal inspection the directors can report that they

are advancing satisfactorily. A conditional agree-

ment had lately been made with the Blackwall,

whereby the use of that line will be secured for the

conveyance of the traffic of this railway to or from

the City, the London and St. Katherine's Docks, and

the Brunswick Steam-wharf at Blackwall. It was

thus necessary that this company should construct a

short and comparatively inexpensive branch, half

a mile in length, to connect the line with the Black-

wall Extension line at Bow. The landrequired forthe

purpose was within the limits of the Acts of Parlia-

ment of the two companies. In return for this outlay

the Blackwall are to allow the use of their termini at

Fenchurch-street and Blackwall, and of the interme-

diate stations, and are to construct a branch from

their main line to the London and St. Katherine's

Docks. The statement of accounts showed the total

receipts at 242,1867 . 188. 2d . expenditure, 234,9307.

2s. 8d.; balance in hand, 7,2561. 158. 6d.

The CHAIRMAN, in moving the adoption of the

report, stated that the short line ofhalfa mile to con-

nect this line with the Blackwall could be constructed

at a trifling expense, namely, 16,000l. About three

weeks ago he went over the works, and found them

in a very satisfactory condition .

Mr. LONDELL asked what was the whole length of

the line.

The CHAIRMAN replied about 8 miles, of which 63

miles were under contract and would be completed

considerably under the estimate ofthe engineer.

A Proprietor asked if there was any specified time

by which the whole line would be completed .

The CHAIRMAN expected it would be at Christmas

1849.

Mr. ROE asked if there was any further informa-

tion to be given respecting the treaty with the

London and North-Western.

The CHAIRMAN said there was no treaty, but

negotiations had been going on . Nothing had been

done since the last meeting . As to the value of their

line, he would refer to the speech made by Mr. Glyn

at the last meeting of the London and North-

Western.

Mr. DOBREE inquired if the line would be com-

pleted for the million of money they had to provide.

The CHAIRMAN thought 800,000l. would be suffi-

cient .

A Proprietor asked how much had been expended

in land.

The SECRETARY replied 182,0831. 8s. 3d.

The CHAIRMAN, in reply to a Shareholder, said

they did not intend to run their own engines, as the

line would be worked by the London and North-
Western.

The report was adopted.

BUCKINGHAMSHIRE.

Aug. 25.-Half-yearly Meeting, London.- Sir H,

VERNEY in the chair.
The CHAIRMAN said he would wish to address a

few observations to the meeting before the report

was read . He had heard it said that the present was

not a fortunate period for railway speculations , but

he was not of the same opinion. It might perhaps

be a bad time for those who wanted to sell ; but to

those who wished to hold their shares or to purchase

it was not an unfavourable time; at least he could

say for this company that it was not less favourably
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circumstanced at present than when it was first

started. As to the difficulties which some railway

companies had of late experienced, his own opinion

was, that the result of those difficulties would be of

very considerable benefit to those who had experi-

enced them. After speaking in terms of high eulo-

gium of the good conduct of the labourers employed

on the line, he spoke in strong language of the

judicial manner in which the Legislature had inter-

fered with the management of railway property

generally, and concluded by expressing his undi-

minished confidence in this line, which he said was

second to none in the country.

pre-

| 25th of August 1847, that if their endeavours to obtain the
sanction of Parliament should fail, the Great Western

other form." The directors have thought it right to con-

would substitute "a full pecuniary equivalent in some

centrate their efforts and resources on that portion between

Newport and Swansea, because it will bring a large and

profitable section into early operation ; because they are

satisfied it will raise the value of the property by giving the
most undeniable proof of its capability ; and because it will

essentially contribute to the reduction of the amount ofotherwise the capital. They

will next attend to the completion of the portion connecting

Newport with the Great Western at Gloucester, and they

will be prepared to resume active operations beyond Swan-

sea as soon as possible. In the session of 1846, when it was

proposed that the South Wales should cross the Severn at

before Parliament for making a line from Gloucester to a

Hlock Crib, the Gloucester and Dean Forest had a bill

junction with the Monmouth and Hereford, with a branch

from Grange Court to Hagloe , a distance of about 7 miles.

Contemplating the possibility of failing to obtain the

sanction of the Legislature or the Admiralty to cross the
Severn in the mode proposed, the directors entered into an

agreement with the Gloucester and Forest of Dean, that

the option should be given this company to become the

owners of that branch. The arrangement has been com-

pleted, and this portion now constitutes an integral part of

the South Wales main line. The directors have confined

the calls made on the proprietors within the narrowest

practicable limits. Upon the whole , they consider that

these calls have been paid with reasonable punctuality;

before the Great Western obtained any participation

in the profits beyond that sum.

Mr. MORTIMER said that though he was still per-

suaded of the justice and beneficial tendency of his

resolution with regard to the guarantee, he would

withdraw it until he had conferred with the

directors.

A conversation then took place, in which several

proprietors complained of the terms of the agree

ment between the South Wales and Great Western

being prejudicial to the interest of the former.

Objection was made by the Rev. Mr. SPENCER and

others to the expenditure of 61,3061. for Irish and

Welsh railways during the present difficulty of ob-

had only agreed to this contribution on the assur-

taining funds for their own line. The proprietors

ance ofreceiving a guarantee of 5 per cent . from the

Great Western.

Mr. SAUNDERS, a director, said the agreement

between the two companies was, that the Great

Western took a lease of the South Wales, the latter

to pay their proprietors during the progress of the

line 4 per cent. on their calls, and that when com-

pleted they should have 5 per cent. guaranteed from

the Great Western. A modification was subsequently

agreed to, that the South Wales should pay to their

proprietors 5 per cent. during the period of construc-

rantee of the Great Western ; but as at that time

there were several projects before Parliament in

which the two companies were to take a common

interest, it was arranged that the South Wales were

to render assistance to a certain definite amount.

He assured them that the Great Western had no

intention of departing from their agreement.

The report was adopted.

The SECRETARY then read the report, which stated

that, owing to the late difficulty of procuring money,

the works had been suspended on their cross line,

except that portion of it between Banbury and

Brackley, but that portion between Claydon and

Oxford would be completed by next summer ; and

the money that had been paid upon the calls made

would prevent the necessity of another call before

next year. Though the Government had interfered

with the gauges to an injurious extent, this company

had a clause in their bill by which a narrow-gauge

linewould be insured between Banbury, Birmingham

and Wolverhampton . The capital account showed

that from the 31st of December 1847 to the 30th ofJune 1848, the expenditure was as follows :-Act of but in some instances they have felt it their duty to press, tion, which should form a part of the eventualgua-

through the solicitors, for the payment of such arrears as

incorporation, 41,8387. 12s . 4d.; land and compensa- were due, and they think the time is now arrived for them

tion, 169,326/. 6s . 10d.; works of road, 268,2187. 11s. to announce that they will, at the next half-yearly meeting

11d.; engineering, 8,3521. 78.; office expenses, sale- or at some special general meeting to be convened for the

ries, &c., 4,250l. 13s . 10d.; direction, 1,162 . 118.; purpose, forfeit those shares on which the second, third
and fourth instalments shall then be unpaid. The number

parliamentary expenses, 6,5581. 12s . 7d.; interest on
of shares in arrear was 4,800 , and the amount 38,2427. 10s.

calls, 11,8691. 19s. 3d.; advertising, and sundry other The forfeiture will not release the proprietors of them from

expenses, making a total of 512,9691 . 16s . 6d.; and on the liability of paying the arrears due, and the solicitors

the credit side it appeared there was a balance in are now taking the necessary legal steps , under instructions

hand of 121,2617. 18s . 5d.; the amount in arrear was from the Board, to recover those arrears. There will still

35,4891. 2s. remain unpaid on the fifth and sixth instalments about

65,0007. , but as those instalments were only made payable
on the 5th of January and the 6th of April in the present

year , the directors think it would be harsh and precipitate

to proceed to the forfeiture of those shares at the same

time. They will , however, use every possible effort to

recover the arrears due on them, and will not hesitate to

recommend the forfeitureof the shares if the arrears are

not paid within a reasonable period. The 5,000 shares

which the Swansea Vale agreed to receive in payment for

the purchase of their line, under the arrangement set forth

in the report of the 24th of February 1847, have been

placed in trust for that purpose. The directors have ob-

tained authority from the Railway Commissioners to extend

The report was unanimously adopted, the auditors

and other officers re-appointed, and 1,726 shares,

upon which the first deposit only had been paid,
were declared forfeited.

It was then moved by the CHAIRMAN, seconded by

Mr. PIERREPOINT, and carried unanimously, that the

thanks ofthe meeting be transmitted to the Rev. Mr.

Freemantle for the gratuitous assistance he had

afforded in promoting measures for the moral and

religious instruction of the men employed on the line.

BIRMINGHAM AND OXFORD JUNCTION.

Aug. 21.-Adjourned Special Meeting, Birming-
ham. Mr. P. H. MUNTZ in the chair.

the time for the construction of their lines.

(For Engineer's Report see Official Papers.)

The statement of accounts to the 30th of June

last showed the receipts at 1,118,2841 . 1s. 6d. ; ex-

Mr. COLMORE called the attention of the proprie- penditure, 1,007,0047 . 12s . 2d.; balance, 111,2797.

tors to their position in connexion with the Great 98. 4d.

Western. The Act confirming the sale of their line

to the Great Western, with certain amendments in-

serted bythe Lords' committee, had passed the upper

house of Parliament. He wished to know whether

the chairman could state how it was that the bill,

with the amendments, had not been introduced for

the sanction of the House of Commons.

The CHAIRMAN, as well as Mr. WHATELEY, the
solicitor, replied to the effect that they possessed no

information upon the subject. They were as much

surprised as any proprietor could be at the delay

which had occurred.

The meeting was again adjourned until the 24th,

at Birmingham.

Aug. 24. Mr. P. H. MUNTZ, the chairman, merely

announced to the shareholders that the bill for legal-

izing the sale of the line to the Great Western had

now received the royal assent, and that consequently

all proceedings connected with this special meeting,

convened some months since, were now at an end.

SOUTH WALES.

Aug. 23.-Half-yearly Meeting, London.—Mr. C.

RUSSELL in the chair.

Mr. ARMSTRONG, the secretary, read the report.-

The directors, during the continuance of monetary and

commercial difficulties, have confined their operations

within the narrowest limits consistent with their obligations
to the contractors, and with maintaining in good condition

works already begun, and have only prosecuted the works of

the most important portions. They have entertained no

new project ; they have incurred no new engagements

The CHAIRMAN regretted , with the other directors,

the depreciation of the company's shares in the

market. Besides the causes which had operated more

or less upon every other company, there were other

causes which had tended to produce that result.

There was no doubt that therailwaysystemhad been

urged on too far, not bythe old companies, but by

the country and the Legislature, and the consequence

districts never likely to yield a remunerative profit.

was that a number of lines had been carried through

The South Wales was very far from being included

in that number, for its position and character were

of a nature justifying the highest anticipations of

obtaining a portion of the traffic of other lines, but

That success depended not upon

upon creating a new traffic of its own. The present

state of the country and of the money-market did not,

however, enable them to proceed with their under-

taking with that speed which was desirable, at any

rate as far as the entire line was concerned . But the

ultimate success.

directors considered that by confiningtheir exertions

to the completion of that portion between Newport

and Swansea they would be doing the best they

could to raise the price of the shares and render a

large portion of their capital remunerative. Hethen

alluded to the resolution which had been passed at

the last meeting, bywhich an unlimited guarantee on

the amount expended by the South Wales was

requested from the Great Western, a guarantee

which he thought that or any other company would

never be disposed to grant under existing circum-
stances. He therefore urged the proprietors not to

press the point, or indulge in a course of agitation

which he was assured would be most detrimental to

their interests.

beyond those already sanctioned ; and they have made no

application to Parliament , except for a bill authorizing
them to pay 5 instead of4 per cent. on the calls from share-

holders. The application for such a bill was indispensable

to give effect to the agreement withthe Great Western for

that purpose, and to meet the wishes and expectations of

their own proprietors. Both these companies used their

utmost efforts to procure the passing ofthe bill. The resolu-

tion ofthe two Houses, prohibiting the payment ofinterest

on calls out of capital, did not seem to impose any restric- in
tion with respect to lines already authorized ; but the com-

mittee of the House of Commons , of which Sir R. Peel was

the chairman, considered that such a bill, if not incon-

sistent with the letter, would be inconsistent with the spirit
of those resolutions, and the bill was thus lost. The

directors, however, have received from the Great Western

a renewal of the assurance contained in the report of the

TENBY, SAUNDERSFOOT AND SOUTH WALES.

CHADWICK in the chair.

Aug. 23. -Half- yearly Meeting, London.-Mr. W.

The directors' report stated that little had been

done since the last meeting, the Railway Commission-

ers having granted an extension of two years. A

reduction had been effected in the charges of the soli-

citor, as per bill delivered . The Saundersfoot and

Harbour Company had reduced the interest from 5

to 4 per cent. The Pembrokeshire Iron and Coal

Company were proceeding satisfactorily. The direc-

tors ofthe Tenby line had only accepted ofone moiety

of the 500l. allowed them by the proprietors. The

accounts showed the receipts to be 3,0341 . 13s. 1d.

and the balance in hand 2071. 6s. 5d.

The report was adopted and a resolution was passed

for discontinuing the interest to the shareholders.

The meeting was then adjourned.

GLOUCESTER AND DEAN FOREST.

BAKER in the chair.
Aug. 23.-Half-yearly Meeting, Gloucester.-Mr. S.

The report stated that considerable progress had

been made in the purchase of land. The directors

regretted, however, that in some instances the de-
mands were exorbitant, and they were compelled to

making calls beyond their absolute wants, and had

appeal to juries ; in every case the verdicts were less

than the sums claimed . They had abstained from

transferred to the South Wales the portion extending

from the Grange to Hagloe in conformity with the

and 74,5301. 3s . 1d. expended, leaving a balance in

agreement entered into with them. The statement of

accounts showed that 80,5567. 15s. had been received

hand of 6,026l. 11s. 11d.

The CHAIRMAN said the bridges across the Severn

of the works would be completed in full time to form

would be commenced early next year, and the whole

the junction with the South Wales line as soon as

that line was ready for the traffic.

The report was adopted and the retiring directors

were re-elected.

CORK AND WATERFORD.

Aug. 18.-Half- yearly Meeting, London.—Mr. T.
WYSE in the chair.

The report stated the hopes of better prospects for

railway engagements not having yet been realized,

the directors advised the suspension ofall proceedings

until the next half-yearly meeting in February. În

the meantime they presented the financial statement

forthe last six months, which exhibited a balance in

hand of 10,3031 . 2s . 3d. As to the continuation ofthe

interest on the deposits, the directors were anxious

to take the sense of the proprietors. By the cash

statement it appeared that the company had received

75,5691. 15s. , and that the expenditure hitherto was

65,2661. 12s. 9d., leaving the balance, as above stated,

of 10,3031 . 2s. 3d.

Onthe motion for the adoption of the report,

Major COURT, who stated that he was a proprietor

the Great Western as well as the South Wales,

referred to the proposal of a guarantee from the

the Great Western should offer a guarantee of4 per

Great Western, and threw out as a suggestion that

cent. on the full amount of the capital expended by

the South Wales, and that the latter company should

have the benefit of everything up to 5 per cent. I meeting adjourned.

twenty shareholders appearing to constitute the

The CHAIRMAN having waited some time without

meeting, no resolutions were come to, and the
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NORT
H BRITISH RAILWAY.

NOTICE IS HEREBY GIVEN, that the STATUTORY

HALF-YEARLY GENERAL MEETING of the North British

Railway Company will be held in Gibb's Royal Hotel, Edin-

burgh , on Wednesday, the 13th day of September 1848, at 12
o'clock noon, in terms of, and for the purposes mentioned in, the

Act incorporating the Company.
Amotion-" That no systematic and predetermined work be

done on this Railway on the Lord's Day" (of which notice was

given at last Half-yearly General Meeting), will be submitted to

the Meeting.
Proxies require to be lodged with the Secretary three clear days

before the Meeting.

The TRANSFER BOOKS will be CLOSED from the 30th of
August current to 13th of September inclusive.

By order of the Directors,
JOHN LEARMONTH, Chairman.

Edinburgh, Aug. 19, 1848.

STIRLING AND DUNFERMLINE

NOTICE IS HEREBY GIVEN, that the (HALF-YEARLY)

ORDINARY MEETING of the Stirling and Dunfermline Rail-

way Company will be held on Thursday, the 31st day of August

current, at 12 o'clock noon, within the Star Hotel, Glasgow.

Proxies must be in the hands ofthe Secretary 48 hours before the

Meeting.

The Transfer Books ofthe Company will be closed from the 25th

to the 31st current, both days inclusive.

By order of the Directors,

JAMES MONTEATH, Secretary.

4, St. Andrew-square, Edinburgh,

Aug. 15, 1848.

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of the Shareholders of the

South Staffordshire Railway Company will be held at the George
Hotel, in Walsall, in the county of Stafford , on Monday, the 11th
of September next, at half-past 1 o'clock in the afternoon.

The TRANSFER BOOKS of the Company will be CLOSED
from and after the 28th day of August, until after the day of the
Meeting. Proxy papers, in order to be available, must bear a

Stamp of 28. 6d., and must be received by the Secretary forty-eight
hours at the least before the time appointed for the Meeting.

CHARLES SMITH FORSTER, Chairman.
HORATIO BARNETT, Secretary.

South Staffordshire Railway Office,

Bradford-street , Walsall, Aug. 7, 1848.

NORFOLK RAILWAY.

At the SEVENTH ORDINARY HALF-YEARLY

GENERAL MEETING of the Proprietors of this Company,

held in pursuance of the Act of Incorporation, at the Com-

pany's Offices, Guildhall-buildings, London, on the 24th day

of August 1848,—

ADAM DUFF in the Chair, -

The Secretary read the advertisement convening the

Meeting.

The Seal of the Company having been affixed to the

Register of Proprietors ,-

The Report of the Directors was then read, and the fol-

lowing Resolutions were put and agreed to :-

1. That the Report of the Directors now read be received,

adopted, printed and circulated among the Proprietors.

2. That a Dividend at the rate of 4 per cent. per annum

on the capital stock, and of 2s. per share on the new 201.

shares, be declared payable on the 7th of September next.

The Chairman having quitted the chair,

It was moved by SHAKSPEAR PHILLIPS, Esq. , and seconded

by JOSEPH FISHER, Esq. , and resolved unanimously,

3. That the thanks of this Meeting be presented to the

Chairman for his conduct in the chair this day.
RICHARD TILL, Secretary.

Guildhall-buildings, Aug. 24, 1848.

EAST
ANGLIAN RAILWAY

COMPANY.

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of the Shareholders of the

East Anglian Railway Company will be held at the London
Tavern, Bishopsgate street, London , on Wednesday, the 30th day
of August inst. , at 2 o'clock in the afternoon precisely.

The REGISTER of TRANSFERS will be CLOSED on the

16th inst. , and will remain closed until after the Meeting.
Dated this 9th day of August 1848.

HENRY BRUCE, Chairman.
W. W. WILLIAMS, Secretary.

Company's Offices, Lynn , Norfolk,
Aug. 9, 1848.

OXFORD, WORCESTER AND WOLVER- NORTH STAFFORDSHIRE RAILWAY.

HAMPTON RAILWAY.

CALL FOR NINTH AND FINAL INSTALMENT of 51. per

Share, making 501, called up per Share.
NOTICE IS HEREBY GIVEN, that the Directors have

made a CALL of 51. per Share, payable on the 20th of September
next. The usual Call Circulars will be forwarded to the Proprie-

tors, who are requested to pay the said Call to either ofthe under-
mentioned Bankers, namely,-

In London- Messrs. Glyn, Hallifax , Mills & Co.
Liverpool- Messrs . Moss & Co.

Stourbridge-Messrs. Ruffords & Wragge.

Interest after the rate of 5 per cent. per annum will be charged
on all sums which may remain unpaid after the 20th of September.

By order ofthe Board of Directors,

Worcester, Aug. 8, 1848.

NOEL THOS. SMITH, Secretary.

SHROPSHIRE UNION RAILWAYS AND

CANAL COMPANY.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY

GENERAL MEETING ofthe Shareholders in this Company will

be held at the Lion Hotel, Shrewsbury, on Thursday, the 14th of
September now next ensuing, at 12 o'clock noon.
This Meeting is also specially convened for the purpose of con-

sidering an alteration in the existing arrangement with the Shrop-
shire Canal Company, and if approved, to authorize the Directors
to carry the same into effect.
Dated the 22nd of August 1848.

POWIS, Chairman.

J. P. WESTHEAD, Deputy-Chairman.
By order,

WILLIAM COWAN, Secretary.

N.B. The TRANSFER BOOKS will be CLOSED from the 1st

to the 14th day of September next, both inclusive.

HREWSBURY AND
SE RAILWAY.

CHESTER

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
GENERAL MEETING of the Shareholders in the Shrewsbury
and Chester Railway Company will be held at the Royal Hotel,
in the City of Chester, on Wednesday, the 30th inst. , at 1 o'clock in
the afternoon. W. ORMSBY GORE, Chairman.

ROBERT ROY , Secretary.Chester, Aug. 10, 1848.

N.B. The TRANSFER BOOKS will be CLOSED from the
14th to the 31st inst. inclusive.

CHESTER
AND

RAILWAY.

HOLYHEAD

OPENED THROUGHOUT TO HOLYHEAD.

LONDON TO DUBLIN IN 13 HOURS.

The Chester and Holyhead Railway is NOW OPEN throughout,
with the exception of about 4 miles adjoining the Menai Straits,

for which the Company have provided properly appointed convey
ances, the charge for which is included in the Railway Fare.

The Admiralty and Company's splendid Steam -packets, 670 tons,
370-horse power, run between Holyhead and Kingstown, in con-
junction with the following Trains, performing the passage in
about four hours :-

LONDON TO DUBLIN.

1. From Euston-square, London, at a quarter to 9 in the even-

ing, with the Irish Mails, and from Chester at a quarter to 4 in
the morning, leaving Holyhead for Kingstown (and Dublin) at a
quarterto 7 in the morning, and arriving at Kingstown about half-
past 11 , Dublin time.

2. From Euston-square, London , by Express Train, at 9 o'clock
in the morning, and from Chester at a quarter to 3 in the after-
noon, leaving Holyhead for Kingstown at a quarter to 6 in the
afternoon, arriving at Kingstown about a quarter-past 9, Dublin
time.

DUBLIN TO LONDON.

NOTICE OF CALL.

FIFTH CALL of 21. 108. PER SHARE.

NOTICE IS HEREBY GIVEN, that the Directors of the

North Staffordshire Railway Company have made a further

CALL of 24 10s. per Share (making 15 per Share called up)
and have appointed such Call to be paid on Thursday, the 14th of
September, to either of the following Bankers :—

Messrs. Glyn , Hallifax, Mills & Co. , Lombard-street, London.
Masterman & Co. , Nicholas-lane, London...
Thomas Kinnersly & Sons, Newcastle, Staffordshire.

William Moore, Esq., Stone, Staffordshire.
The Manchester and Salford Bank, Mosley-street, Manchester.
The Borough Bank, Liverpool.
Messrs. Beckett & Co. , Leeds.

No Transfer of Shares can be allowed until all Calls made
thereon are paid.

Interest at 5 per cent. will be charged upon all Calls in arrear.

By order of the Board,

J. LEWIS RICARDO , Chairman.
J. SAMUDA, Secretary.

N.B. Call Letters will in due time be issued.

28, Parliament-street, Westminster,
Aug. 16, 1848.

RAILWAY TRAVELLER'S COMPANION.

TRAVELLING
CHARTS;

or, IRON ROAD BOOKS, for perusal on the Journey; in
which are noted, the Towns, Villages, Churches, Mansions, Parks,
Stations, Bridges, Viaducts, Tunnels, Gradients, &c.; the Scenery
and its Natural History ; the Antiquities, and their Historical
Associations, &c., passed by the Railway. With numerous Illus-

trations ; constituting a Novel and Complete Companion for the

Railway Carriage.
Now ready:

London to Rugby and Birmingham,

with 145 illustrative Engravings, price 18.

By FELIX SUMMERLY.

The following, each in a wrapper, and may be had at all the
Stations :-

1. LONDON AND BRIGHTON , containing a Map and 83

Engravings, 2nd edit. price 6d.

2. LONDON AND TUNBRIDGE WELLS, with 52 Engrav-

ings, price 6d.

3. LONDON TO WOKING AND GUILDFORD, with 52
Engravings, price 4d.

4. LONDON TO WOLVERTON, with 85 Engravings,

price 6d.

5. LONDON TO RICHMOND, with 15 Engravings , includ-

ing a View from Richmond Hill, price 2d.

6. LONDON TO WINCHESTER AND SOUTHAMPTON,
with 125 Engravings, price 18.

7. LONDON TO GOSPORT, with 143 Engravings , price 18.

8. LONDON TO READING AND OXFORD, with a Map
and 74 Engravings, price 6d.

9. LONDON TO CAMBRIDGE, with a Map and 48 En-
gravings, price 6d.

10. LONDON TO FOLKSTONE AND DOVER, with a

Map and 99 Engravings, price 18.

Or, handsomely bound in morocco cloth, 6d. extra.

Also, in Octavo,

FELIX SUMMERLY'S

1. From Kingstown at half- past 8 in the morning, Dublin time, PLEASURE EXCURSIONS BY RAILWAY
arriving at Chester at10 minutes past 5, and in London at half-past
10in the evening.

2 The Admiralty Packet, with the Mails, from Kingstown at
half-past 11 in the morning ; the Train in conjunction therewith
leaving Holyhead at 20 minutes past 6, arriving at Chester at 25
minutes past 9 in the evening, and in London at a quarter to 5 the
next morning.

Only the Admiralty Packets ' and Mail Trains (as above ) run on
the Sunday.

Aug. 12 , 1848.

ON THE

Eastern Counties, Birmingham, South-

Western, Brighton and South-Eastern.

In one volume, price ls.

Published at the RAILWAY CHRONICLE Office, 14, Wellington-

street North, Strand.

SLIGO AND SHANNON RAILWAY
COMPANY.

Winchester House, Old Broad-street, London.

NOTICE IS HEREBY GIVEN, that the ORDINARY HALF-

be held at the Offices, as above, on Thursday, the 31st inst. , at 1

YEARLY MEETING of the Shareholders of this Company will

o'clock precisely. By order of the Board.

Dated, Aug. 2, 1848.

WESTERN

A. GOLE, Secretary.

LIFE ASSURANCE

AND ANNUITY SOCIETY.

3, PARLIAMENT STREET, LONDON.

NEW AND IMPORTANT FEATURE IN LIFE

ASSURANCE.
In addition to the ordinary plans of Life Assurance, this Society

possesses several features which present peculiar and important
advantages to the Public. Amongst which it is provided,-
"That if a party, from unforeseen circumstances, should be
UNABLE TO PAY A PREMIUM when it becomes due, by
making application to the Directors, he will be allowed once (or
oftener should the value of the Policy at the time of the applica-
tion permit it) , to have the privilege of OMITTING THE PAY-
MENT of that Premium (provided he has already paid three
whole Premiums at least on the Policy) ; and his Policy will be
endorsed to the effect that it continues in force, as ifthe Premium
omitted were paid, being however charged with a debt equivalent
to that Premium, and its interest at 5 per cent., which will be
deducted from the amount of the Policy when the assured dies.
The Policy holder shall, however, have it in his powerto free his
Policy from the debt at any time, by paying the amount due."
The great advantages of this feature must at once be seen, since it
removes the usual objections to the ordinary system of Life
Assurance, by which an Assurer often loses all the benefit he
sought in paying regularly the Premiums for many years on a
Policy, because, from temporary difficulties, he is unable to paya
Premium when it becomes due, and the Policy consequently
lapses to the Office.

The necessary Forms, with every information as to the mode of
effecting Assurances, Endowments for Children , or Provisions for
Old Age, may be obtained on application to the Actuary, No. 3,
Parliament-street, London , or to any of the Society's Agents in the
Country. ARTHUR SCRATCHLEY, Actuary.

EMIGRATION AND COLONIZATION.
Immigration being much required in Australia, New

Zealand, &c., and as the supposed expense of an OUTFIT often pre-

vents individuals emigrating, S. W. SILVER & Co. , CLOTHIERS,
OUTFITTERS and CONTRACTORS (having a large interest to

maintain in those Colonies), have been advised to make known

that they can supply a comfortable Outfit, including bedding, for

male or female emigrants, from 4. (nett ) upwards, or less (2. if

needful), and for children in proportion, at 4, Bishopsgate-street

Within (opposite the London Tavern), where Lists will be given

on application. S. W. S. & Co. being the makers of nearly every

article in all the outfits they supply, and as one of their objects is

to promote emigration , they neither receive from agents , nor pay

the too usual commission to any person introducing passengers

to be fitted out, so that the passage and outfit may be procured at

the least possible expense ; but they will , on application, advise

passengers how to obtain the most economic passage tothe Colonies.

They have a representative in every Australian colony, to whom

they ship clothing monthly, thus they would forward small

parcels free of expense. Naval and military officers , midshipmen,

cadets, civilians, ladies, &c., are outfitted as heretofore, at the Cabin

Passenger Outfitting Warehouse, 66 and 67, Cornhill (the Emigra-

tion Outfitting being exclusively at 4, Bishopsgate-street Within),

London ; and each branch at St. George's-crescent, Liverpool.

GENER
AL RAILWAY OFFICES.

THE
Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,
Bolt-in-Tun, Fleet-street,

George and Blue Boar, Holborn,
White Horse , Fetter-lane,
Universal Office, Regent Circus,
Golden Cross , Charing Cross,
Angel, Strand,

Green Man and Still, Oxford-street ;
and at the OFFICES of HORNE & CHAPLIN, at theseveral Sta-

tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

ceived and forwarded for all Parts of England , Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

GREAT WESTERN.

MIDLAND.

BRIGHTON AND SOUTH-

COAST.

SOUTH-WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Also direct to EDINBURGH and GLASGOW.

Places are secured by DAY and NIGHT MAILS or
COACHES to

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

LUTON

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUGH.

for 84 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-
dise received at the above Offices until 7 p.m. Solicitors ' and light
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m. , and forwarded bythe 6 15 Train on the fol-

lowing morning ( Sunday excepted) , by the London and North-
Western Railway, at very reduced rates.

POST HORSES

(fortheconveyance ofCarriages arriving attheEuston Station) are
always in readiness, at a charge of 108. 6d. including post-boy, to
any part ofLondon (within 5 miles).

OMNIBUSES

to and from every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,
Thames-street, by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.

Printed by JAMES HOLMES, of No. 4. NewOrmond-street, in the
county of Middlesex, printer, at his office No. 4 , Took's Court,
Chancery-lane, inthe parish of St. Andrew,inthesaidcounty, and
publishedby JOHN FRANCIS, of No. 14, Wellington-street North,
inthesaid county, Publisher, at No. 14,in Wellington-street afore-
said; and sold by all Booksellers and Newsvenders - Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublin.- Saturday, August 26, 1848.
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RAILWAY.
ARRANGEMENT of TRAINS for SEPTEMBER 1848.

STATIONS.

TRAINS leave
London at

Birmingham
Liverpool..
Manchester..
Preston...
Carlisle..

Per Scottish Central,
via Stirling.

Edinburgh leave at
Glasgow

Perth, arrive about

614 Per Edin. & North.

via Burntisland.

Edinburgh, leave at

DOWN TRAINS.

|
|
|
|
|
|

ww

1
1
1
1
1

T

"
|
|
|
|

|

1
1

p.m.
8.45

a.m.
12 30
2 45
323

515
5 0 916

1

|
|
|
|
|

a.m. p.m. p.m.
10 0 10 3 30
10 O 1 30 4 0

p.m.
12 50 3 30 640

a.m. 30 am. Trains carry Second only.
The Trains do not stop where no time is stated opposite the

name ofthe Stations in the above tables.

FARES between PERTH and FORFAR,
First Class. Second Class. Third Class.

38, 9d. 28. 6d.58.

TIME BILLS, containing every particular regarding the Trains
and Regulations of the Company, will be found at the Railway
Stations at London , Edinburgh, Glasgow, Perth, Aberdeen, and
at all the Stations upon the Line.
COACHES run in connexion with the Railway to DUNKELD,

BLAIRGOWRIE and KERRIEMUIR.

By order of the Directors,

Perth, Aug. 30, 1848.

SCOTTISH

ROBERT D. KER, Secretary.

CENTRAL

ONLY ROUTE BETWEEN

RAILWAY.

LONDON, EDINBURGH AND THE NORTH WITHOUT

INTERVENTION OF FERRIES,

Affording great Commercial facility for travelling between

LONDON, BIRMINGHAM, MANCHESTER,

LIVERPOOL, PRESTON, CARLISLE, EDINBURGH,
GLASGOW and PERTH,

DUNDEE, MONTROSE, BRECHIN, ABERDEEN, INVER-

NESS, AND WHOLE NORTH OF SCOTLAND.

TIME TABLE,

ON and AFTER the 1st ofSEPTEMBER 1848, and until

further Notice :-
a.m. a.m.
7 0 10 20 1 0 4 15

p.m.

615 Perth, arrive about - 9.20 12 40 3 20 655 UP TRAINS.

a.m.
TRAINS leave a.m. a.in. p.m. p.m. p.m. From

Perth at616 6 15 9.35 12 55 3 35 7 0
4 Luncarty
64 Stanley.

6 23 1 3 7 8
Perth, at ..... 60
Arrive at

a.m. a.m. a.m.

Express .
8.30 845

p.m. p.m. p.m.

11 30 230 5.30 7 15

p.m.
632 9.48 1 12 3.48 718 Edinburgh, at 9 20 11 30 230 6 0 9.45

94 Ballathie . 643617 7 29 Glasgow ...... 9 30 11 30 2 0 5 40 10 15

Paris and Lyon (Shareholders') 618 11 Cargill 6251 1 26 7 38 p.m. p.m.

Caledonian (by Express)
13 Woodside . 7 0 7 47625 Carlisle........ - 1 23 3 48 730 10 20

Scottish Midland- Leeds and Thirsk 628 15 Coupar-Angus 7 9 10 10 1 39 4 10 7 56 a.m.

Ambergate, Nottingham and Eastern Junc.-East Anglian 629
18 Ardler 7 19 86 London..... 10.30

Direct London and Portsmouth- Bristol and Exeter-
South Devon-Exeter and Exmouth ..

21 Meigle 7 29 10 25 154 425 8 17
24 Eassie 7 41630 8 29 DOWN

4 45

TRAINS.

-

2
1

Taw Vale-Cornwall.
26 Glammis 750 10 40 2 9

631
32 Forfar, arriveabout] 8 5 10.55 2 20

4
44.40 8.38

631 55 855 From

London, at.... -
Forfar, leave at.... 8 10 11 0 2.25 5 0
Per Aberdeen Rail, Liverpool
Arbroath, arrive 8 55 11 45 3 5 5 45 a.m.

p.m. Carlisle........
9 10 12 5 3 35 6 0
9 10 12 5 3.33 60

Aberdeen, coach -
Arrives about..J

4 5 7 30 10 0

p.m.

845

a.m.
- - - 2 45 - 745 1 10

50 9 16 - 215 5 58

a.m. a.m. p.m.

Edinburgh .... 7 0
Glasgow
Arrive at

Perth about

10 O 11 0 1 0
p.m. p.m.
3.30 8 0

7 30 10 0 11 30 1 30 4 0 7.30

p.m. p.m.
.11 0 12.50 2 35 3 30 6.40 10 45 11 0

a.m.
Express.

90
a.m. p.m.

p.m.

Progress of Works- Law Intelligence

W

ANTED, by a CONTRACTOR in the

MIDLAND COUNTIES, an ENGINEER and EXPE-
RIENCED AGENT, who thoroughly understands his Profession,
and setting out of Works in general. He must be a complete
master of Skew Bridge Work, and a Person who has been pre-
viously employed by a Contractor would be preferred. He will
have to make himself generally useful in the Office. Unexcep
tional references will be required. Apply by letter, post- paid

(stating salary expected ), to A. B. , York Hotel, Bridge-street,
Blackfriars

Messrs . KILLICK & CO. (late
WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares. Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

THE GREAT NORTHERN RAILWAY

The Directors are prepared to receive TENDERS for LOANS
ON MORTGAGE for sums of 500l. , and upwards, and for any
period not less than Three and not exceeding Seven Years, at

5 per cent. per annum interest , to be paid half-yearly, by Coupons,
at Messrs. Smith, Payne & Smiths, Bankers, London.

Loans may be effected for sums of less than 500% , by parties
willing to bear the extra cost ofthe stamp.

By order, J. R. MOWATT, Secretary.

Company's Offices, 14, Moorgate-street,
London, June 6, 1848.

MANCHESTER, BUXTON,
MATLOCK

AND MIDLANDS JUNCTION RAILWAY.

NOTICE IS HEREBY GIVEN, that the ORDINARY GENE-
RAL MEETING of Proprietors in this Company will be held at
the Station of the Midland Railway Company, in Derby, on
Thursday, the 7th day of September next, at 2 o'clock in the after-
noon.

The BOOKS for the Register of Transfers of Shares in the Com-

pany willbe CLOSED from Friday, the 25th day of August inst.,
to Thursday, the said 7th day of September, both inclusive.

G. H. CAVENDISH , Chairman.
HENRY TOOTAL, Deputy Chairman.

By order,
FRED. WRAGGE, Secretary.

Matlock, Aug. 10, 1848.

CALEDONIAN
COMPANY.

RAILWAY

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the
Public throughout Scotland that GOODS TRAINS are now run-
ning daily to and from EDINBURGH and GLASGOW, also

LONDON, LIVERPOOL, MANCHESTER, BIRMINGHAM
and CARLISLE.

Information as to Rates and the forwarding of Goods through-
out Scotland and England will be given on application to Messrs.
Chaplin & Horne and Pickford & Co. , London ; B. Poole, Esq.,

Liverpool; the Lancashire and Yorkshire Railway, Salford
Station , Manchester ; S. Eborall, Esq., Birmingham ; and Mr. C.
Johnstone, Caledonian Railway, Carlisle ; and at J. & P. Came-
ron's Warehouses in Edinburgh, Glasgow, Leith, Granton, Dundee,
Perth, Dunfermline, Kirkaldy, Cupar Fife, St. Andrews.
54, Lothian-street, Edinburgh, and

Cochran-street, Glasgow, 1849.

Brechin

Montrose

The 12 50 and 3 30 p.m. Trains from the South, per Scottish Cen-
tral Railway, carry First and Second Class Passengers only-the
6 40p.m. Train carries First and Second Class Edinburgh.
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Thus completing the Journey, by Express Trains,between London
and Perth, in about Fourteen Hours.

Between
Perth and Carlisle

FARES.

Express. 1st Class. 2nd Class 3rd Cl
388. od.

Liverpool .... 668, od.
London

318. 4d. 248. 4d.

558. 4d. 408. 10d.
..1088. od.

Edinburgh....

878, 10d.
108, 6d,

648, 4d.
78. 6d. 58. Od.

Glasgow 128. Od. 88. 6d. 58. 2d.

ROBERT D. KER, Secretary.

Forfurther particulars, see Time-Bills.

Company's Offices,

Perth, Aug. 26, 1848.

a.m. p.m.
- 6 30

p.m.
12 45

8 0 10 50 2 15 4 50

Brechin .. 8 0 10 50

Arbroath 8 15 11 10
215
2.39

4.50
5 5

Forfar, arriveabout 90 1155 3 30 5 45

TRAINS leave a.m. a.m. p.m. p.m. p.m.

Forfar, at.. 6:30 9 10 12 0 3.40 5.50
53 Glammis 6 41 9.21 12 11 3 51

8 Eassie 6.50 9 31 4 0

11 Meigle 7 3 9.42 12 25 4 11

14 Ardler 7 13 9.53 4 21

16 Coupar-Angus 7 23 10 3 12 39 4 30 6 20
19 Woodside.. 7 32 10 12 4.38

214 Cargill 7 42 10 22 12 51 4.46
7 51 10 32 a.m. 4 53

26 Stanley. 8 2 10 43 1 4 5 3 6 38
8 12 10.53 1 12 5 12

8.25 11 10 125 5 25 650

23 Ballathie

284 Luncarty .

324 Perth, arrive about

Per Scottish Central,

OrdinaryPerth

via Stirling.
Express at.. 8 30

845 11 30 2.30 5 30 7 15
p.m.

Edinburgh, arrive
Glasgow do.

11.30 2.30 60 945

11 30 2 0 5 40 10 15

Per Edin, & North.
via Burntisland,

8 55 11 15 1 30

11 30 1 55

p.m.
7 30 10 20

Perth, leave at
Edinburgh, arrive

Ordinary p.m.
Carlisle Express .. 1 22

Preston .
Manchester .

Liverpool .
Birmingham
London, arrive

Do. Ordinary....

4 5
6 7
617

7 45
10.30
a.m.
4.45

2
2
3
8
1
1
1
1
!
!

!

345

|
|
|
|
|
|

|

1
1 6 55

95

|
|
|
|
|

|
|
|

The Express Train leaving Ferth for the South, rer Scottish

By order,

CHESTER AND
RAILWAY.

HOLYHEAD

OPENED THROUGHOUT TO HOLYHEAD.

LONDON TO DUBLIN IN 13 HOURS.

The Chesterand Holyhead Railwayis NOW OPEN throughout,
with the exception of about 4 miles adjoining the Menai Straits,
for which the Company have provided properly appointed convey-
ances, the charge for which is included in the Railway Fare.
The Admiralty and Company's splendid Steam-packets , 670 tons,

370-horse power, run between Holyhead and Kingstown, in con-
junction with the following Trains, performing the passage in
about four hours :-

LONDON TO DUBLIN.

1. From Euston-square, London, at a quarter to 9 in the even-
ing, with the Irish Mails, and from Chester at a quarter to 4 in
the morning, leaving Holyhead for Kingstown (and Dublin) at a
quarterto 7 in the morning, and arriving at Kingstown about half-
past 11, Dublin time.

2. From Euston-square, London, by Express Train, at 9 o'clock
in the morning, and from Chester at a quarter to 3 in the after-

noon, leaving Holyhead for Kingstown at a quarter to 6 in the
afternoon, arriving at Kingstown about a quarter-past 9, Dublin
time.

DUBLIN TO LONDON.

1. From Kingstown at half-past 8 in the morning, Dublin time,

arriving at Chester at 10 minutes past 5, and in London at half- past

10in the evening.
2 The Admiralty Packet, with the Mails, from Kingstown at

half-past 11 in the morning ; the Train in conjunction therewith

leaving Holyhead at 20 minutes past 6, arriving at Chester at 25
minutes past 9 in the evening, and in London at a quarter to 5 the
next morning.

Onlythe Admiralty Packets and Mail Trains (as above) run on
the Sunday.

Aug. 12, 1848.

CHESTER AND HOLYHEADRAILWAY.
The HALF-YEARLY ORDINARY MEETING of the Share-

holders of this Company will be held at the Company's Offices, 61,

Moorgate-street, London, on Wednesday, the 20th day of Septem-
ber, at 1 o'clock precisely.
The TRANSFER BOOKS will be closed on the 9th day of

September, until after the Meeting . R. COLLETT, Chairman,

61, Moorgate-street, Aug. 30 , 1848.
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PORT OF GREAT GRIMSBY.
Hafen von Great Grimsby.

PORT DE GREAT GRIMSBY.

NOTICE TO FOREIGN MERCHANTS Anzeige an Kaufleute und Waaren-Ablader im AVIS AUX NÉGOCIANTS, AUX AR-

AND SHIPPERS.

The Dues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive

vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

Auslande.

Daß die Abgaben für Schiffe, welche die Docken zu Great Grimsby

einlaufen mögen, auf 10 pence per registrirte Ten niedergescht worden sind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des
Jahre 1849 den nöthigen Grad von Bequemlichkeit und Bollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Docken werden den großen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Zeiten, ausgenommen ein

paar Stunden beh niedrigem Waſſer nach den Springflüthen, zugänglich
railway communication, by means of the MANCHESTER, feyn werden.
SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

WEAR VALLEY RAILWAY.

Der Hafen bietet eine Suflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne ven Mancheſter,

Sheffield und der Grafschaft Lincoln, ergänzet und complet ſeyn.

At the HALF-YEARLY GENERAL MEETING of the

Wear Valley Railway Company, held at the Company's

Office, in Darlington , on Friday, the 25th day August 1848,

HENRY STOBART, Esq. , in the Chair,-

The advertisement convening the Meeting having been
read ,-

It was resolved, -That the Seal ofthe Company be affixed

to the Register of Shareholders now produced .

That the Report and Statement of Accounts now read

be received and adopted , and circulated amongst the Share-
holders.

That a Dividend of 6 per cent. per annum (less income-

tax ) on the Shares of the Company, be now declared , that

is to say, for the half-year ending September 30, 1848 :-

On the 50%. Shares paid in full on the 1st of April 1848 ,

17. 10s. per share.

On the 25/ . Shares paid in full on the 1st of April 1848,

15s. per share.

On the 501. Shares with the calls duly paid , 11. 9s. 2d. per

share.

On the 257. Shares , with 97. per share paid up on the 1st

of September, 6s. 3d . per share.

On the 251. Shares, with 10%. per share paid up on the 1st

ofSeptember, 68. 33d. per share.

That the said Dividends be payable at the offices of the

Treasurer, or his Agents in London , on the 18th of October,

to such Proprietors as are registered in the books of the

Company, on the said 30th of September.

HENRY STOBART, Esq ., Chairman .

The thanks of the Meeting were then voted to the Chair-
man.

respective shares, with interest and expenses. And that

the shares standing in the name of Charles Etherington be

and the same are hereby placed in the order and disposition

of the Directors, who shall be at liberty to dispose of them

in such manner as they shall think most conducive to the
interests of the Company.

4. That the best thanks of the proprietors be given to

the Chairman and Directors, for their continued exertions

to promote the interests of the Company.

NOEL THOMAS SMITH, Secretary.

CALEDONIAN RAILWAY.

At a HALF-YEARLY GENERAL MEETING of the

Caledonian Railway Company, held in the Royal Hotel,

Edinburgh, on Thursday, the 31st of August 1848 ,-

J. J. HOPE JOHNSTONE, of Annandale, Esquire , Chair-

man of the Company, in the Chair,-

The Advertisement calling the Meeting having been read,

the following Resolutions were passed :-

1. That the Common Seal of the Company be affixed to

the Register of Shareholders (which was accordingly done

in presence of the Meeting).

2. That the Report of the Directors and Statement of

Accounts now read be received and adopted .

3. That the 501. Ordinary Shares of the Company, in

respect whereof the whole money subscribed has been paid

up, be , and the same are hereby converted and consolidated

into a general Capital Stock , to be divided among the

Shareholders, according to their respective interests therein ;

and with respect to such of the said Shares as have not yet

been paid up in full , that the same shall in like manner be

converted into Stock from time to time, when and as paid

up in full.

MIDDLESBOROUGH AND REDCAR Shares of the Company created at the Extraordinary Meet-

RAILWAY .

At the HALF-YEARLY GENERAL MEETING of the

Middlesborough and Redcar Railway Company, held at the

Offices of the Company, in Darlington , on Friday, the 25th

day of August 1848 ,-

J. C. HOPKINS, Esq ., in the Chair, -

The advertisement convening the Meeting having been
read,-

Resolved, That the Seal of the Company be affixed to

the Register of Shareholders now produced .

That the Statement of Accounts now read be received

and adopted.

That a Dividend of 6 per cent. per annum be now de-

clared, being 1. 108. per share ( less income-tax) for the

half-year ending September 30 , 1848 ; the said Dividend to

be paid on the 18th of October, to such Proprietors as are

registered in the books of the Company on the said 30th

ofSeptember. JOHN C. HOPKINS, Chairman.

The thanks of the Meeting were given to the Chairman.

OXFORD, WORCESTER AND

WOLVERHAMPTON.

At a HALF-YEARLY MEETING of this Company,

held, pursuant to public advertisement, at the Guildhall,

in the city of Worcester, on Friday, the 25th day of

August 1848 ,-

FRANCIS RUFFORD, Esq . , M.P. , in the Chair,-

The Common Seal of the Company having been affixed to

the Register of Proprietors, the following Resolutions were

passed unanimously :-

1. That the Report ofthe Directors now read be received

and adopted, and printed for circulation amongst the
Shareholders.

2. That the Directors be authorized to pay interest after

the rate of 4 per cent. per annum for the half-year ending

the 30th of June 1848 , on and after the 10th day of Septem-

ber next, to the Shareholders now upon the Register, on

the paid up capital in respect of every share on which no

Spallisinappoor3 declaration made by the Directors of the

forfeiture of 120 shares in this Companyfor non- payment of

Calls, bow presented to the Meeting, be and the same is

hereby confirmed ; and that new sealed certificates be issued

to the parties who are legally entitled to the shares standing

in thenames of George Baker, junior, Edward Sedgfield

Donner, Harman Grisewood , Edward Humble and Robert

Pope Ross, upon payment by them of the Calls on their

4. That 127. 10s. only be called up on the New or 251.

ing held on the 5th of November 1845, and the said Shares

are hereby reduced and restricted accordingly ; and that
the Directors do call up the remaining 31. 158. per Share,
by two instalments, payable at such periods as they may

resolve upon ; and when the full amount ofthe said 127. 108.

per Share shall have been paid up, that the same shall be
consolidated into Stock, in like manner as the 50%. Shares

under the preceding resolution .

5. That the declaration of forfeiture of the undermen-

tioned Shares be , and the same is now confirmed ; and the

Directors are authorized to sell the said Shares, and to apply

the proceeds in payment of the call due thereon and the

expenses attending the forfeiture and sale, viz. :-

Caledonian Railway 501. Shares.

70 Shares, No. 34,082 to 34,151 inclusive.

15,850 3350-ོ
༣

བྱ 15,801

38,093

39 59
95

23,161 23,165 inclusive.

39,270 39,271

31.898 39,100

37,201 37,220

36,746 36.750 99

36,931 36.945

25,196 25,205

25,221 25,230 33

35,090 35,094

5,517

33

39

""

39

24,526

5,521

24,530

39

""
3,496 3,505 39

37,728 37.730

32.923

71 Shares, No. 35,672

32,924

35,695

35,624 35,635

32.768 32.777

34,042 34.066

""

39

""

""

5 Shares, No. 3,626 3,630 ""

Caledonian Railway 251. Shares.

10 Shares, No. 13,421 to 13,430 inclusive.

Caledonian Railway (Clydesdale Junction ) Guaranteed
Shares.

5 Shares, No. 412 to 416 inclusive.

6. That Alexander Hastie , Esq. M.P.. John Anderson,

Esq. , John Houldsworth, Esq., Col. William Macdonald,

and John Hall Maxwell, Esq., who retire from office as

Directors at this Meeting, be, and they are accordingly,
re-elected Directors of the Company.

7. That the determination of the Shareholders on the

subject of Sunday Trains , passed on the 31st of August

1847, be adhered to.

J. J. H. JOHNSTONE, Chairman.
The Chairman having left the chair, it was resolved una-

nimously, That the cordial thanks of the Meeting be given

to the Chairman for his conduct in the chair.

J. W. CODDINGTON, Secretary.

MATEURS ET AUX CAPITAINES DES NAVIRES

ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais
Les droits de tonnage sur les Navires qui entrent les

par tonneau de registre.

les vaisseaux vers la fin del'année 1849 .

On compte que les nouveaux bassins seront prêts à recevoir

Ces bassins offriront des avantages bien decidés sur la plu-

part des autres ports de Mer de l'Angleterre en étant acces-

sibles à toute heure, excepté pendant une couple d'heures à la
marée basse, en tems de maline.

Le Havre présente un abri en tout tems. Les communica-

tions par l'entremise des Chemins de Fer de MANCHES-
TER, de SHEFFIELD, et des lignes du comtéde LINCOLN,

seront ouvertes avec tous les districts manufacturiers et avec
toutes les parties de la Grande Bretagne.

EAST INDIAN RAILWAY

COMPANY,

8, BROAD-STREET-BUILDINGS, LONDON.

At the FIRST HALF-YEARLY GENERAL MEETING

ofthe Shareholders , held this day, -

It was resolved unanimously :-

1. That the Report be received, and the Board be re-

quested to proceed to discuss with the Court of Directors of

the Hon. East India Company the portion of the line to be

commenced upon, and the Terms of the Contract relating

to it ; and that the result, together with full particulars as

to the Cost and Traffic of the suggested Line be submitted

to the Proprietary at a Special General Meeting, to be con-

vened for the purpose of considering the same, together

with the arrangements recommended in the Report with

regard to the forfeited Shares.

2. That the thanks of this Meeting be given to the

Chairman, for his conduct this day in the chair, and to the

Directors generally, for their attention to the interests of
the Shareholders. H. A. AGLIONBY, Chairman.

8, Broad-street - buildings, London,

Aug. 30, 1848 .

EAST ANGLIAN RAILWAYS

COMPANY.

At the THIRD ORDINARY GENERAL MEETING of

the Proprietors, held at the London Tavern, Bishopsgate-

street , London , on Wednesday, the 35th of August 1848,-

HENRY BRUCE, Esq. , Chairman of theBoard of Directors,

in the Chair,-

The Secretary having read the Advertisement convening

the Meeting and the Report of the Directors , -

The following Resolutions were agreed to , viz. :-

1. That the Common Seal of the Company be affixed to

the Register of Shareholders .

2. That the Report of the Directors and Statement of
Accounts now read to the Meeting be approved of, adopted

and confirmed . HENRY BRUCE, Chairman.

It was moved by H. ALBERGA, Esq., seconded by WM.

TINKER , Esq., and unanimously resolved,-

That the thanks of this Meeting be presented to the
Chairman and Board of Directors for their attention to the

interests of the Proprietors and their management of the

affairs ofthe Company. W. W. WILLIAMS, Secretary.

Company's Offices, Walbrook-buildings ,

London, Aug. 31 , 1848.

EDINBURGH AND GLASGOW

RAILWAY.

At the TWENTY-FIRST HALF-YEARLY GENERAL

MEETING of the Shareholders of the Edinburgh and

Glasgow Railway Company, held pursuant to the Act of

Incorporation, in the Company's Head Office , Glasgow, on

Tuesday, the 29th day of August 1948, at 1 o'clock , p.m . , -

PETER BLACKBURN, Esq . in the Chair,-

After the Advertisement calling the Meeting had been

read , the Minutes of the last General and Special General

Meetings of Shareholders confirmed, and the Seal ofthe

Company affixed to the Registers of Proprietors , the Report

ofthe Directors and Balance Sheet were read.

The following Resolutions were then moved, seconded

and unanimously agreed to : -

1. That the Report and Statement of Accounts now
read be received and adopted.

2. That a Dividend be now declared of 6 per cent., less

Income-tax, on the Consolidated Stock of the Company, and

on the amount paid up on the Half Shares, payable on

Monday, the 18th day of September next.

3. That the sum of 7501. be presented to Mr. Wright, the

late secretary, as a mark of esteem and respect for his long

and faithful services to the Company.

Sir ANDREW AGNEW renewed the notice of motion, of

which he had given notice at the last Half-yearly Meeting,

viz., " That no work be done on the Railway on the Lord's

Day," and " That this Company memorialize Her Majesty

that the Post- office Guard be relieved from carrying the

Royal Mail on the Lord's Day."

PETER BLACKBURN, Chairman.

A vote of thanks was given to the Chairman for his con-
duct in the chair. JOHN LATHAM, Secretary .
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SATURDAY, SEPTEMBER 2. and such will be the deliberate conclusion of

all who examine the bearing of the matter,

in so important a crisis .

STRIKE OF ENGINEMEN ON THE LONDON andweigh the consequences ofa want of firmness

AND NORTH-WESTERN.

The return of the ENGINEMEN to their work

on the LONDON AND NORTH-WESTERN will be

felt by many to be a subject of congratulation.

The accident which unluckily happened during

their revolt, although it was one that might

have taken place at any other time, and with

the ablest drivers, was evidently thought by

great numbers of the travelling public to have

had some connexion with the employment of

new hands : and no small part of the sudden

falling off in the traffic returns last week, as

compared with those ofthe year preceding, may

probably be ascribed to the alarm from this

notion. The announcement of the dispute being

ended, and of the old men being at work again,

will have removed this cause of anxiety, at least :

and the effect of its removal will, we hope, be

felt in an improvement of the next week's busi-

ness.

after.

Still, the satisfaction with which the issue

may be regarded is far from being unqualified .

We cannot thoroughly approve of the terms on

which the dispute is stated to have been ar-

ranged. The directors, by giving up Mr.

M'Connell's classification, have virtually af-

forded the men a triumph over their superin-

tendent ; which we fear may produce effects

more injurious than any panic that could have

been caused by their continued standing out.

These men will now be apt to think that by

quitting their work in a body they can at any

time overthrow the declared resolution of the

directors by whom they are employed ; and it

cannot be expected that they will use this

discovery with absolute moderation here-

We do not see, indeed, how they can be

induced on any future occasion to submit to

any regulations whatever that it may please

them to think at variance with their interests ,-

how it will be possible to prevent them from

laying down, on the strength of this first suc-

cess, whatever conditions they may choose to

consider necessary for their own convenience

or profit-without bringing the question of

obedience once more to trial, and once more

facing the worst consequences of the men en

masse refusing to obey. Such being the visible

upshot of the arrangement of the present dispute

as it has been settled, it might, we believe, all

things considered, have been better to go through

with it once for all, instead of merely putting

off the evil day by concessions that may have

the effect of requiring all to be done over again

on the next occasion ,-unless it be intended that

the enginemen shall become the masters of the

London and North-Western Railway. As the

matter had gone so far, we think it would have

been better to have brought it to a decisive issue ,

at whatever cost :-not that we underrate the cost

of persevering-which the untoward accident

at Ashton Bank of course greatly increased,

but because we feel that no price is too high for

the preservation of that discipline without which

no railway can be well or even safely worked ;

and because we see that if discipline is to be

kept up it can only be by determining the ques-

tion now raised, whether the directors and their

officers, or the working men under them, are to

have the controlling voice in the arrangements

of the line. The effect of patching up a peace

at the sacrifice of a clear decision of this ques-

tion cannot be permanent : and as the point

was oncemooted, it would, all things considered,

have been best, we think, to have disposed of

it once for all in the right way. Such was cer-

tainly the feeling of the proprietors when they

supported the chairman in his assertion of the

necessity of resisting the enginemen's dictation :

CALEDONIAN.

Engineer's Reportfor the Meeting, Aug. 31 (p. 625).

In the last half- yearly report, we stated that the com-

munication between Carlisle and Edinburgh and Glasgow

by railway had been recently opened to the public ; and on
this occasion we are enabled to state that the direct com-

munication to the North has been completed. The works

on the Castlecary branch (which connects the Glasgow Fork

with the Scottish Central at Castlecary ) , were suspended

to exaction sustained by threats of a strike,

which is likely to prove a dangerous ex-

ample ; and it would be too much to expect the

example will not be followed, and the experi-

This opinion, it is clear, cannot be affected in ment repeated. Thus it is, that a straight

one way or another, by the particular merit of resolute course will, after all, in all cases,

the enginemen's case. There was no longer be found the best. It is of no use to com-

any time for going into this, after the directors promise a difficulty, because it may be exceed-

had heard the complaints, been threatened with ingly unpleasant at the moment to face it ;

the consequence of adhering to Mr. M'Connell's if you evade it, it will merelybe onthe condition

orders, and had nevertheless determined to sup- ofmeeting it again, when it will only be more

port him, with the strike fully in view. From unwelcome and intractable than before. Mean-

this moment the question at issue was not the
while we do not see what means the directors

fairness or hardship of the regulations which can adopt to rescue Mr. M'Connell from the

had provoked, or were declared to have raised questionable position in which they seem to

the mutiny. It was simply one of the directors ' have placed him-how they can recover his

whole authority, which they had chosen, on a authority over the men for whose conduct and

sufficient view of the case, to stake on the sup- discipline he is responsible. This difficulty is

port of the locomotive superintendent ; and they the first untoward effect likely to result from

could not from thenceforth revoke that support letting the enginemen's dictation virtually pre-

without compromising themselves . This, we vail over an authority, whichthe directors them-

fear, they have done by allowing the original selves, indeed, were openly pledged to support.

matter of dispute to become a subject of arbi- We apprehend that it may not be the last ; and

tration, at a time when the question really at that the concessions of the Board have opened

issue was not whether this matter had been a chapter of disputes, the settlement of which

properly determined in the first instance, but will not be the easiest of the many tasks that

whether the determination , formally taken up the railway interest has yet to encounter.

by the Board, should or should not be over-

thrown by the menaces of the enginemen being
Official Papers.

carried into effect. It is clear to us that, under

such circumstances, the language of a resolute

directory, aware of the importance of preserv-

ing its authority, as the first of all conditions,

in a matter like this, would have been-" We

cannot treat on this subject at all, at this mo-

ment, with men in your situation . We have

already informed you that we believe Mr.

M'Connell to have given you no just reason for

complaint, and that consequently we had deter-

mined to support him, in spite of your threats

to strike work. You are now no longer in our

employ ; and the first condition on which we

can give you the chance of returning to it,

must be your willingness to accept what we

have already informed you we believe it right

to maintain ; and we shall not allow any incon-

venience or loss whatever, that your combina- speedily completed. The drainage and soiling of the slopes

tion to quit may inflict upon us, to make us

give up what we think indispensable to the

proper discharge of our duties both to the pro-

prietors and to the public. These duties we

have assumed, and will fulfil at all hazards ;

and as any treaty with you, onthe merits of the

case now, would be directly at variance with

them, we cannot listen to your proposal, or

regard the matter as open to arbitration at all,

in its present state . You have chosen to quit

the company's service : we have not chosen to

keep you on the terms you sought to impose in

upon us : we shall put no men into places of

responsibility who come to ask for them in what

is virtually a threatening manner, with condi-

tions of their own framing ; but we must do as

we can with those who will enter the service on

the only terms which it properly admits of.

We do not compel any man to stay ; we desire

to treat fairly all who do stay, and believe that

we have so done ; but we cannot submit, on the

other hand, to compulsion from them-to be

ruled by those whom we are responsible for

ruling, so long as they remain in our employ."

This, we believe, would have been the

proper answer to the proposal of an arbi-

tration ; and in so far as the course followed

has been in the opposite direction, we must

regret its tendency. It is clear that a question

has now been started, which no temporizing

can settle, and which must be settled, in the

most positive way, before any safety can be

had in the working of the most important of all

the internal organs of the railway system . For

the moment an encouragement has been given

for nearly twelve months after the commencement of the

other parts of the line ; and although some delay has arisen

in the progress, in consequence of financial difficulties, the
line wasopened to the public on the 7th of August , or within

six months of the opening of the main line. This extension,

added to the length formerly opened , gives 141 miles of the

Caledonian now in operation, and also completes the system

of railways from London to Montrose, making a distance of

about 500 miles of continuous railway. The only work of

any importance remaining to be completed on the main line,

is the rock cutting at the Beattock summit. This excava-

tion has been much retarded from the confined space in

which the work is necessarily carried on, but it will now be

on the main line have been carefully attended to , and the

greater portion of this description of work has been com-

some of the embankments, owing to consolidation , require

arrangements, be completed duringthe autumn. The sheds

or stations for goods are still incomplete, and more accom-

pleted. The permanent way is generally in good order, but

ballast . All these unfinished works will, under existing

modation for passenger traffic is desirable at some stations,

especially upon the Castlecary branch ; but whenever this

requisite expenditure can be properlyentered upon, it would
be desirable to do so.

suspended from the date of the last report up to July, but

tractor largely increased his force, and the workmen and

Clydesdale Junction.- The works on this line were almost

immediately on receiving instructions to proceed, the con-

material that were employed upon the Castlecary branch.

view is to connect at the earliest possible period the Cale-

have also lately been transferred to this line . The object

donian with the Ayrshire and Greenock, and also to obtain

a station on the south side of the Clyde. There seems every
probability that, with favourable weather, this connexion

will be completed this autumn. The preceding remarks

apply chiefly to the Motherwell branch. The works on the
branch to Hamilton have for some time past been sus-

pended; but as the difficulty in substituting open cutting

for the tunnel, alluded to in the last report, has now been

removed under the sanction of Parliament, the works will

funds are provided for the purpose.

be resumed under favourable circumstances, whenever

GarnkirkExt nsion to the Glasgow Station at Buchanan-

street. The works upon this line have been entirely sus

nel and the diversion of the Forth and Clyde canal. Three-

pended since February last , with the exception ofthe tun-

e! are completed , and the coffer dams

for the dive ofthe re in progress.

J. LOCKE.

fourths of

Lordon, 11, Ads street , Aug 26.

J. E. ERRINGTON.

LONDON AND BLACKWALL.

Engineer's Reportfor the Meeting, Aug. 22 (p. 606).

the extension line, I amhappyto be able to inform you that

they have progressed rapidly and satisfactorily, and that
they are now near their completion. The whole of the
arching is finished ; and all the bridges, with the exception
of those over the Commercial - road, the Regent's Canal, and

the Bow-road, are ready for the passage of trains. All these

bridges will be completed in a month or six weeks. The

Since mylast report respecting the state of the works on

embankment from the Bow-road to the junction with the
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Eastern Counties is made , excepting about 100 yards imme-

diately adjoining that railway, and this portion is in pro-

gress. The permanent way is laid along the whole line,

excepting at theabove-mentioned bridges and embankment.

In altering the gauge and adapting the old line for the use

oflocomotives, I have found it necessary to strengthen and

otherwise alter some ofthe bridges, the contracts for which ,

as you are aware, have been already let . I do not recom-

mend you to commence these works until the end of Sep-

tember or beginning of October, for it will be necessary to

stop one line, and thus cause an interference with the traffic
which is unusually large about that period. It will take a

month or five weeks to alter one line, and by that time the

extension may be opened to the public simultaneously with

one line of the altered way. In another similar period, say

five weeks, the other line of way may be changed , and thus

the whole may be in operation by locomotive power before

the end of the year. J. LOCKE.

OXFORD, WORCESTER AND WOLVERHAMPTON.

Engineer's Report for the Meeting, Aug. 25 (p. 615) .

During the last six months, for the reasons referred to in

my previous half-yearly report, the works have not pro-

ceeded rapidly. A large portion of the funds at the disposal

of the company were necessarily required to complete,

within the time limited by the Act of Parliament, viz., the

4th of this month, the purchase ofthe numerous properties

for which notices had been served upon the owners, and to

which the general Act for extension of time did not apply.
The whole of the land on the main line and the Stoke

branch and junction is now purchased or agreed for, except

a small quantity in the neighbourhood of Woodstock, and

the 24 miles near Wolverhampton, which, under the power
of our recently obtained Act of Parliament , is to be deviated

nearer to that town. For the former of these, and for any

additional lands that may still be required, our powers of

purchase have been extended two years by the Railway
Commissioners under the recent Act, and for the latter we

have ample time. Throughout the main line to Wolver-
hampton and the Stoke branch, a length of about 90 miles,

the line is in course of construction , and a large proportion

ofthe works are in an advanced state, and are, for the most

part, proceeding satisfactorily ; various portions, amounting
in the aggregate to a length of 40 miles, are nearly ballasted ,

and fit to receive the permanent way. The Worcester tunnel

is finished, and onlya few yards remain to complete that at

Dudley. Less progress has, however, been made with the

Mickleton tunnel, the heaviness of the ground and the great

quantity ofwater having materially retarded the operations

of the contractors, and which, in other respects, have not

been satisfactory, but the work is now being carried on from

six shafts, and more powerful machinery has been brought

on to the ground, and other steps taken which promise im-

provement, and, unless we are again disappointed , the

works may be completed in little more than twelve months,

and not retard the general opening of the line . The brick-

work and masonry of the viaducts at Blakedown , Hoo

Brook, Fladbury and Aldington are almost complete ; and

at Stourbridge, Coalbourne and Hampton they are very
forward. The foundations of the Worcester station are in

progress. Of the open work, the Charlbury, Bilston and

Kingswinford contracts are least advanced, but they are in

the hands of experienced and I think energetic contrac-

tors, who can accelerate the completion should it be re-

quired. During the last half year upwards of 2,000,000 cubic
yards of earthway have been excavated , 26,000 cubic yards

of brickworkand masonry executed , and 140,000 cubic yards

of ballast spread on the line, and there are now about 3,000

men employed on the works. A considerable quantity of

rails is in stock, and the delivery of timber for the perma-

nent way will shortly commence. The surveys for the

Wolverhampton station, and the portions of the line con-

nected with it and with the Shrewsbury and Birmingham ,

for which powers have been obtained during the last session,

are being revised, preparatory to contracts being made for

executing the work. I. K. BRUNEL.

18, Duke-street , Westminster, Aug. 21.

WILTS, SOMERSET AND WEYMOUTH.

Engineer's Reportfor the Meeting, Aug. 28 (p.616) .

During the last half-year the progress upon the works
generally has been unavoidably small. That portion between

Thingley and Westbury has, however, been completed , and

will be ready for opening in a few days. It having been

determined to open at once to Westbury instead of Trow-
bridge, a temporary terminal station has been formed at

the former place , which will be easily accessible from

Westbury, Warminster and Frome. On the Devizes branch
the works, although not actually stopped , have been de-

layed bythe difficulty in obtaining possession ofthe land at

the Devizes end. Some of the principal bridges on the line

have been commenced ; but it would be useless proceeding

with these until the earthwork at the upper end is more

advanced. The Bradford branch, as at first projected , might

have been completed and opened at the same time as the

line to Trowbridge ; but it was considered desirable to ex-

tend the line to the point where the permanent station
would ultimately be established , and the works required for

this were heavy, and have involved considerable delay. The
difficulties which were met with have now been overcome,

and before the end of the year this branch may also be
opened . Between Bradford and Bath some ofthe heaviest

works, particularly the aqueduct at the crossing of the canal

at Avon Cliff, have been completed. This last has been a

work of considerable difficulty, and requiring very great

precautions. From Westbury to Frome the work is pro-
ceeding as fast as possession of the land permits. Between

Westbury and Salisbury a considerable amount of work has

been executed ; but at the lower extremity the work is sus-

pended until that near Westbury is more advanced. From

Frome southwards , towards Yeovil, nothing has yet been
done ; but in the neighbourhood of Yeovil the works have
been for some time in a forward state . Between Yeovil and

Dorchester not much progress has been made since my last

half-yearly report. At Holywell tunnel we have proceeded

slowly, but so as to secure the completion of this work in

time for the rest of the line , should these works be pro-

ceeded with more rapidly. In the neighbourhood of Dor-

chester, and thence to Weymouth, where the works are

heavy, they have been progressing steadily ; and the Bin-

combe tunnel, which is the principal work, is nearly com-

pleted. About 130 yards remain still to be executed.

18, Duke-street, Westminster, Aug. 24. I. K. BRUNEL.

LONDONDERRY AND COLERAINE.

Engineers' Reportsfor the Meeting, Aug. 29 (p. 617) .

I have to lay before you the following report on the state

ofthe works on this undertaking, comprising both the con-

struction of the railway, and also extensive reclamations of

waste lands from Lough-Foyle. First, commencing with

the railway -On contract No. 2, (the tunnels , &c. at Down-

hill, nothing has been done since my last report ; nor do I

advise, for the present, any further prosecution of the works

there, with the exception of securing the roof of that part

of No. 1 tunnel , which lies immediately under the Temple,

in the grounds of Sir H. Bruce. On contract No. 3 also , no

further prosecution of the works has been attempted ; but
parts of it need much repair. I have already required the

contractors to make good their work, which they should be

compelled to do before the winter sets in.
Contract No. 1. The Reclamation.-It affords me much

pleasure to offer my remarks upon the recent experiment
you directed should be made at the Longfield embankment,

by the contractor, Mr. Webb. The mode adopted by him
I may regard as perfectly successful, so far as to establish

the practicability of shutting out the water from the chief
or central enclosure in eighteen months from the date of

again fairly starting the works ; indeed, from the progress

made in the last month, with all the disadvantages of very

imperfect machinery, and inexperienced workmen , I believe

it could be effected in less time. This may appear so incon-

sistent with the progress made by your contractors, that I
feel it necessary to call your attention to the two modes of

proceeding with the works. Eventually the bank will be

the same, or nearly so , in shape; but by the present mode
of proceeding, a great part of the width of the embank-

ment, on the inner side, may be dispensed with . The mode

of proceedingadopted by your first contractors, was to form

the embankment by tipping in clay from waggons in the
ordinary manner, and securing the material when depo-

sited from the wash of the sea by a pitching or paving of
stone ; thus limiting the progress to the rate at which the

embankments could be pushed on from each end of the

reclamation. The mode adopted by Mr. Webb is to drive a

coffer dam, in the first instance, for the whole length ofthe

reclamation , and thus shut out the water, and afterwards

form the embankment both on the outer and inner side of

it , leaving the coffer dam as a core or heart of timber and

puddle in the centre of the bank, by which it will be so

much strengthened that the width may be made much less

than what was originally intended. By this mode of pro-

ceeding also , the work may be commenced at many points

at the same time, an advantage so great that it needs no
comment from me.

Derry, Aug. 22. R. HASSARD.

I regret my engagements did not allowme to goto Ireland

before, but I took the earliest possible period ; and, accord-

ing to your instructions to that effect , proceeded to Lough

Foyle, to examine the portion of embankment constructed,

and on which my opinion was asked some time since. A

considerable length of timber coffer dam has been con-

structed in accordance with the plans referred to ; and the

spaces have been filled with earth. A portion of sloped

wall has been carried up on the sea- front of the dam ; and

the work altogether exhibits a great facility of execution ,

and complete stability when finished . The coffee dam is of

itself sufficiently stable to sustain the pressure of water ;

but as a great advantage and convenience will accrue from

the sea slope being carried at the same time, and as the

construction of this work will remove all doubt as to any

contingency whatever occurring to disturb the equilibrium

of the coffer dam, I strongly recommend that the sea front

be completed simultaneously with the coffer dam, and filled

with materials. The slope to landward can be finished at

any convenient time hereafter, so that it is done before the

materials of the coffer dam are decayed. If the sea wall is

carried on as now proposed, you will find under the contin-

gency of a storm and very high tide occurring together, and

striking the wall, the worst which could happen would be a

certain portion of heavy spray which might be carried over

the wall; but as the back would be timber, no other dis-

advantage could be experienced except that of havingsome

salt water thrown over the land contiguous to the bank;

but ifthe back of the bank was made of loose materials, as

heretofore, injury might be sustained until the breast wall

was put up. But I am assuming that it will be convenient

to delay the placing the breast wall in its place until the

whole of the land is reclaimed and the water drawn off. I

must at all times guard against any inference being drawn,

that by what I now say I contemplate any heavy sea in

storm -time occurring within Lough Foyle. I do not think

there is a place where sea walls may be constructed with

greater facility, or where the sea-or, I ought to say, the

inland water- can have less chance of destroying the work,

if made with moderate care . The bank may be completed,

except the breast-work, within eighteen months ; but if it

is a material object to complete it earlier, and the funds

are at all times forthcoming, this period might be abridged .

I have great pleasure in stating, that your resident engi-

neer, Mr. Hassard, appears to possess all the care and judg-

ment necessary for carrying on a work of so important and

extensive a character as this is : and I may say, I know of

none which requires a more strict supervision on the part

of the engineer than this does. In conclusion , I beg to say,

that ifthe work is continued as it is now being carried on,

and completed with the outward front , I have no doubt of

its permanent stability ; and that it will answer all the pur-

poses required. J. GIBBS.

45, Devonshire-street, Portland-place, Aug. 29.

THE ROYAL ASSENT

was on Thursday given to the following bills :-

Dundee and Perth (Lease ofDundee and Arbroath) .

Edinburgh and Glasgow and Edinburgh and Bathgate

(Amendment).

Exeter and Exmouth ( Acts Amendment).

Great Western (Loop Line from Birmingham and Oxford

Junction throughLeamington) ; (Birminghamand Oxford

Junction and Railway Purchase).

Manchester, Buxton, Matlock and Midland Junction (De-

viation and Branches).

Paisley, Barrhead and Hurlet.

Reports of Meetings.

EDINBURGH AND GLASGOW.

Aug. 29.-Half-yearly Meeting, Glasgow.-Mr. P.

BLACKBURN in the chair.

The following report was read :—

The directors regret to have again to notice the continued

diminution in the receipts ofthe company for the six months

ending July 31 , 1848, as compared with the corresponding

half-year in 1847 :-

Passengers-1847 ..
1848

Decrease

Goods- 1847 .
1848

Increase ..

..

£54,267 15 7
50,854 14 11

1

3,413 07

28,872 18 3

29,478 10 4

Total decrease

605 12 1

£2,807 8 6

Number ofPassengers.

1st Class. 2nd Class. 3rd & 4th Class. Total.

.... 94,182 415,981 558,302

94,659 357,098 489,923

58,883 68,379

1847 48,139

1848 .... 38,166

Decrease 9,973

Increase 477

The working expenses are 31,359 . 38. 1d., exclusive of

parochial rates, passenger-duty and interest on loans, and

amount to 37 per cent. on the receipts for the half-year.

The directors would call attention to the heavy and in-

creasing demand upon the line for parochial rates.

The balance from revenue to July 31 is.. £43,154 13 4

To which is to be added the balance in hand

to Jan. 31 .. ..

The directors recommend you to declare a
dividend out of this sum at the rate of

63,722 14 4

106,877 7 8

6per cent. per annum, which amounts to.. 57,658 16 0

Leaving a balance in hand of ..
£49,218 11 8

Onthe works and line Mr. Adie reports as follows :-

"In obedience to your instructions, I beg to report that
the whole of the works on the main line are in excellent

condition. The Campsie branch has been opened, and may

be considered as complete, with the exception of the stations

and sidings, and these I propose to construct as cheaply as

possible. On the Stirlingshire Midland Junction branch the

works are being executed in a substantial manner. Various

arrangements for the extension of the station at Glasgow

are still under consideration ; and I hope that the necessary

increase of accommodation may be obtained without much

encroachment on the valuable property by which the pre-

sent station is surrounded. The plans for the open cutting

of part of the tunnel are in preparation, but I propose to

limit that operation very materially ; for since the adoption

of the fixed engine and wire rope in working the incline

plane, so much time is saved in the passage of the trains

through the tunnel, that very little inconvenience now

attends it. I propose, therefore, in the first instance , to

make one open cut only, to give light at the place where

the carriages are stopped in attaching the train to the wire

rope. By limiting theoperations in open cutting ofthe

tunnel a considerable saving will be effected. Every part

of the plant has been well maintained during the last six

months; and a proof of its efficient state was found in the

readiness with which, on a few days' notice, to meet the

late competition , eight additional trains were worked daily

over the line, at a great speed , with the utmost punctuality

and safety. The heavy locomotive engines which were for-

merlyin use for working the inclined plane have been altered

into goods engines ; one of them has been at work for some

months, and, from the experience had of its performances,

I think that the goods trains will be worked in the winter

with great regularity and ease.-Glasgow, Aug. 23."

The directors having considered that the duties of secre-

taryand manager might be conjoined with advantage to the

interests of the company, Mr. Wright, not being wishful to

undertake the responsibilities of the latter office , has re-

signed his situation as secretary. The directors regret that

a gentleman who has so long and so faithfully served the

company should nowleave it ; and recommend you to vote

the sum of 7501. , to be presented to Mr. Wright as a mark

of esteem and respect. Mr. Latham has been appointed the

secretary of the company, in addition to his former duties,

at the salary paid to him previously as manager. In ac-

cordance with the powers entrusted to them your directors

withdrew their application to Parliament for all the new

branches, and for the extension of the Edinburgh station .

The powers asked for the improvement of the tunnel and

station at Glasgow were granted , as was also an extension of

capital. The amalgamations of the Wilsontown , Morning-

side and Coltness and the Edinburgh and Bathgate with

your line were lost on Standing Orders-one-half of the

capital not having been raised and expended. But power

was given to hold the shares you possess in the Edinburgh

and Bathgate ; and there is no doubt that when the re-

quirements of the Standing Orders are complied with the

amalgamations will be completed. The lease of the Scottish

Central to the London and North-Western , the Lancaster

and Carlisle and the Caledonian, was unanimously rejected
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upon your opposition . The recent competition attempted

by the Caledonian fully justifies the course recommended

by the Board, and adopted byyou at the last meeting. Had
this company not been so well prepared to maintain such a

contest, the consequences might have been very disastrous ;

but it resulted in each party proving that it possessed the

means of injuring the other, without any benefit accruing

to itself. Such a state of things could not be of long con-

tinuance ; and your directors are happy to state that the

heads of arrangement between the two companies have

been agreed upon, by which it is hoped that all such con-
tests will be avoided in future. The reduction in fares com-

menced by the Caledonian has already been stopped ; and

more general arrangements, by which each company is re-

stricted from booking in competition with the other, will

commence on the 1st of September. The rates charged by
the Caledonian between Edinburgh and Glasgow will then

be raised and regulated by the mileage of that company;
and at the same date your Board proposes to raise the rates

charged by the express trains to 10s. for the first-class pas-

sengers. With amicable arrangements thus made with

neighbouring lines, and looking at the symptoms of return-

ing activity in trade, the directors have much confidence in

the future prospects of your property.

The CHAIRMAN, in moving the adoption of the

report, alluded with regret to the diminished receipts

on the line, which was entirely owing to the general
commercial distress . The severe pressure on all

mercantile affairs very much lessened the rate of

travelling. Fewer passengers travelled when trade

was bad. Some small increase had taken place on

the goods traffic, from the arrangements which had

been made to carry them more satisfactorily than

before. Although a great decrease had taken place

in the passenger traffic, they had all been carried

with great regularity and without the occurrence of

a single accident. In the last session they had been

partly successful. They did not get all the capital

which they wanted, but still they got as much as

would enable them to hold their debentures. By

powers recently obtained to raise 397,000l. , they

would be enabled to close the capital account, with

the exception of the extension of the Glasgowstation

and the improvement at Cowlairs. They required to

pay 5,000l. for the Shields line, 10,000l. for the new

Edinburgh station, 23,000l. for the Campsie line,

30,000l. for additional plant, which latter would be

requisite to work the new Stirling and Dunfermline

line. They also intended to expend 5,000l. in build-

ing workmen's houses, which would be a profitable

investment. There were, on the other hand, debts

due to the company to a large amount, including

20,000l. owing by the Wishaw line, 10,000l. by the

North British, for their share of the Edinburgh

station, and 40,000l. for lands, &c. Their total

capital would then amount to, as near as may be,

2,600,000l. , whenthe capital account would be finally

closed ; or whatever was afterwards required would
be taken from revenue. The directors also intended

to raise the fares between Edinburgh and Glasgow

bythe express train, from 8s. first-class to 10s. , and on

second-class, from 6s. to 7s. 6d. Parties who travelled

by express should pay an additional sum for it. On

the ordinary trains they intended that the fares for

the first- class should remain 8s. as at present, but

they intended to raise the second-class rates from 6s.

to 6s. 6d., and the third-class rates from 3s. 10d. to 5s.

The parliamentary trains at 1d. per mile would re-

main as at present. Even at the advance the rates

would be lower than those on most of the English

lines. The extension to North Bridge, in Edinburgh,

for instance, had cost about 200,000l. , and they had

never charged anything additional on account of this

increased mileage and comfort, by which carriage

and omnibus fares were saved. They had come to a

cordial arrangement with the Caledonian, the basis

of which was, that that company should not interfere

with the Edinburgh and Glasgow traffic, and the

Edinburgh and Glasgow should not interfere with

the north and south traffic of the Caledonian . He

hoped that they would soon also be able to enter into

an amicable arrangement with the Canal Company.

He then detailed the reasons on account of which

the directors proposed a grant of 750l. to Mr. G.

Wright, the late secretary of the company.

A long and desultory discussion followed, in which

the Rev. Mr. M'NAUGHTEN, Dr. M'FARLANE, and

Messrs. BLACKADDER, MEADOWS, DRYSDALE and

OPENSHAW took part, as to the state of the accounts

and the lowering of the fares, which measure was

opposed by many of the shareholders.

Eventually the report was approved of, and a divi-

dend at the rate of 6 per cent. per annum for the

half-year was declared payable on the 18th of Sep-

tember.

Sir A. AGNEW renewed his motion to memorialize

the Postmaster-General against the company being

compelled to carry the mails on Sunday.

STOCKTON AND DARLINGTON.

Aug. 21.—Annual Meeting, Darlington.-In the

absence of any authorized report, we hear the

directors ' statement alluded to the dulness of trade,

stated the traffic had increased, and that the usual

dividend might be paid : but as the new lines (those

leased, we suppose, are meant) had not come into full

operation, a dividend of 10. 10s. per share (1007.)

would be declared, clear of income-tax.

MIDDLESBOROUGH AND REDCAR.

Aug. 25.-Half-yearly Meeting, Darlington . Mr.

This line is leased in perpetuity to the Stockton

and Darlington, at 6 per cent.

J. C. HOPKINS in the chair.

The business was merely to declare the dividend of

17. 10s. per share for the half-year ending the 30th

of September next, which is to be payable (less

income-tax) on the 18th of October to all registered

shareholders on the 30th of September.

HUDDERSFIELD AND MANCHESTER.

Aug. 23.-Half-yearly Meeting, Huddersfield.-Mr.

W. ALDAM, jun. in the chair.

The report stated that 132,652 passengers were

conveyed over the line during the past half- year ; the

receipts, 2,915l.; merchandise, 4607.; the weight con-

veyed, 11,417 tons ; that the traffic on the Hudders-

field and Sir J. Ramsden's canals had exceeded that

of the previous half -year by 8077., and that a very

considerable saving had been effected in the expen-

diture for lock-keeping, which amounted for the half-

year ending June 1847, to 5717., and this half-year to

3447. The directors acknowledge the prompt response

of theshareholders to the calls. The total arrears to

this date amount to only 22,205 . , and of this sum

6,6027. are arrears upon the last call . Theloan came

in but slowly, only amounting at present to 167,5117.

The report of the engineer stated that the portion

of the line open between Huddersfield and Cooper-

bridge is in a very fair condition. Thesmall branch

at Cooper-bridge has been delayed, as it cannot be

used to advantage until the West Riding Union lines

are completed . The bridges, viaducts and tunnels

on the unfinished portion of the line are in a forward

state.

The CHAIRMAN moved the adoption of the report,

which was carried unanimously.

A resolution was passed confirming the forfeiture

of 181 original shares and 54 third shares.

WEAR VALLEY.

Aug. 25.-Half-yearly Meeting, Darlington.— Mr.

H. STOBART in the chair.

The report stated that the calls made during the

half-year had been freely responded to ; the full

amount of the 501. shares has been called up, and the

sum of 10l. per share on the 25l. shares has been

called during this and last year, which includes the

call payable by instalments of 25s. per share on the

1st of September, and 20s . per share on the 1st of

November. No further call will be made this year,

and in 1849 the amount cannot exceed 5l. per share,

as stipulated. The contract works are completed,

and the contracts in course of being wound up.

The report was adopted.

The following dividends, at the rate of 6 per cent.

per annum were declared :-For the half-year ending

the 30th of September next, to be paid on the 18th

of October to all who stand upon the register on the

30th of September, 17. 10s. on the 501. shares paid in

full, 15s. on the 251. shares paid up, 11. 9s. 2d. on the

501. shares with the calls duly paid, 6s. 3d. on the

257. shares with97. per share paid up on the 1st of

September, and 6s. 3d. on the 251. shares with 107.

paid up on that day. The dividends are subject to

income-tax .

The line is leased in perpetuity to the Stockton

and Darlington.

WEST DURHAM.

Aug. 22.-Annual Meeting, Gateshead.-Mr. G.

HUDSON, M.P., in the chair.

This is a coal line of four or five miles in length. It

was projected in 1838, and lately incorporated with
the York, Newcastle and Berwick, being one of Mr.

Hudson's purchases. Some time ago it was in a bad

financial condition, but under new management it is

rapidly improving. The accounts for the present
year showed a profit of 7007. , which it was agreed to

apply to the reduction of the debt of the company.

Last half-year's traffic was reported to be equal to

that ofthe twelve months of 1847.

Mr. ALLPORT stated that he had examined the line,

and mentioned some particulars in the charges for
traffic.

N. Wood were elected directors. Mr. W. Richardson

Messrs. G. Hudson, J. Richardson, N. Plews and

was appointed auditor, and Mr. Close secretary.

WHITEHAVEN AND FURNESS JUNCTION.

Aug. 29.-Half-yearly Meeting, London.-Earl

of LONSDALE in the chair.

The directors' report stated that the progress of

| the works had en kept within limits so as to avoid

frequent calls. Before next half-yearly meeting,

however, the directors hoped to open the line as far

as Braystones (or to Ravenglass if the funds were

sufficient), the former a distance of 8 miles, the latter

of 17. There were three alternatives in considering

the question of a partial opening, viz. , from White-

havento Braystones, being 8 miles, at a cost of9,500 .;

from Whitehaven to Ravenglass, being 9 miles more,

Bootle, being 6 miles more, at a further cost of

at a further cost of 26,000l.; from Whitehaven to

22,000 . The second is the one which it is believed

can be accomplished during the ensuing half-year,

with a further call of 11., payable in December.

Upon the southern portion the directors hope to effect

a saving of 37,000l . under an Act obtained this ses-

sion, which authorizes the crossing of the Duddon

river where it is only about a quarter ofa mile wide,

instead of by a crossing a mile and a half in length.

A special meeting will be held in about a month

hence, when the forfeiture of shares will be com-

pleted, and the directors will ask for power to dis-

pose ofthem at any time for an advantageous offer.

They continue to believe that the undertaking will
realize the expectations hitherto entertained of the

value of the property. The engineer's report stated

that the Sea Mill and Netherton contracts have been

completed, and two fresh contracts entered into, viz.,

Coulderton contract, about 1 mile 10 chains inlength,

let for 3,500l. , and Braystones and Seacale contract,

5 miles in length, let for 17,2817., the works upon

which were in such a state of forwardness that, if

thought desirable, a portion of the line, about 8 miles

in length, from Whitehaven to Braystones, might be

opened for coal traffic in three months. The remain-

ing portion, up to Ravenglass, could be completed in

six months from this time. The statement of ac-

counts, to the 30th of June last, showed the receipts

at 136,6791. 1s. 6d. ; expenditure, 134,0087. 4s. 3d.;

balance, 2,670l. 17s. 3d.

The CHAIRMAN said that the contemplated line

would not cost more than 10,000l. per mile, and

would therefore be constructed at a cheaper rate than

any railway in the kingdom .

The report was adopted, and the retiring directors
and auditor were re-elected .

LIVERPOOL, CROSBY AND SOUTHPORT.

Aug. 30.-Half-yearly Meeting, Liverpool.—Mr. W.
NICHOLL in the chair.

The SECRETARY read the report, which stated that

the line was opened to the public on the 24th of July,

having been completed in less than four monthsfrom

the commencement. The attention of the Board was

early directed to the omnibus communication between

Liverpool and Waterloo, and finding complaints from

all quarters of the overloading and inconvenience of

the accommodation in most of the omnibuses then on

the road they made an arrangement with other

parties to provide conveyances for all the first and

second class passengers booked through between

Southport and Liverpool. The directors would not

at present make any recommendation as to the con-

tinuation of the line, being of opinion that it wasmore

prudent to wait until the receipt of some portion of

the proposed calls, required to satisfy the existing

liabilities of the company; and the directors recom-

mended that the following calls should be made next

year, to meet the payments to the contractors and

others as theybecame due, viz .-21. per share, payable

on the 1st of February, 21. 10s. on the 1st of May, and

21. on the 1st of August. The accounts of the com-

pany showed that the entire receipts on capital ac-

count amounted to 39,3477. , and the disbursements

and liabilites to 116,9957., leaving a balance to be

provided for of77,6477. , which it was proposed to raise

by three calls of 27. 10s. The cost of making the line

from Southport to Waterloo, including stations and

maintenance ofway for twelve months, was 77,2847.,

or 5,9451. per mile on 13 miles. The arrears of the

first call amounted to 4,6007.

The CHAIRMAN, in moving the adoption of the

report, stated, that the traffic since the opening of

the line had exceeded expectation, notwithstanding

the bad weather. Hethen commented on the favour-

able prospects of the line and its advantages to Liver

pool and the neighbourhood.

Mr. H. HORNBY seconded the adoption of the re-

port.

place in reference to the purchase of land, the en-

gineering expenses and the expenses of working the

Some discussion, originated by Mr. LONGSDALE, took

line.

The CHAIRMAN, and Mr. BIDDLE, the engineer,

stated that the expenses would be under 40 per cent.,

which was less than most other lines.

The report was then adopted.

An allowance of 4007. was granted to the directors.
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BIRKENHEAD, LANCASHIRE AND CHESHIRE
JUNCTION.

Aug. 26.-Half- yearly Meeting, Birkenhead.-Ald.

J. BANCROFT in the chair.

The SECRETARY read the report, which stated that

they had obtained during the past half-year an in-

crease of traffic of 8 per cent. on the passenger re-

ceipts, and 20 per cent . for goods, as compared with

the corresponding period of last year ; and relying

on the developement of traffic on the Holyhead, the

Shrewsbury and Chester and the Shrewsbury and

Birmingham lines, which would shortly be opened

throughout, together with the improved arrange-

ments now being made for the more efficient working

of this line, they confidently expected a further in-

crease in their income. The working expenses have

been reduced to the extent of 5 per cent. , as com-

pared with the corresponding period of 1847, and of

the sum of 8007. as compared with last half-year,

although the general amount of traffic has been

larger. The directors have, as previously intimated ,

revised the staff of officers , the result of which is a

saving in the engineer's department of 2037. per an-

num, and in the general office of 1907.; making a

total saving of 3934. per annum. These reductions

may be carried further, but at this season it was not

considered expedient to make more extensive changes.

The proprietors may however rely upon the expen-

diture being reduced as far as possible without im

pairing the efficiency of the staff. The proposal of

the bondholders to obtain powers to levy rates upon

goods at the docks at Birkenhead, at variance with

the understanding upon which this company has ex-

pended a large sum of money, was in fact an attempt

to levy rates upon the railway company ; consequently

the directors, although anxious to avoid measures

which might be regarded as hostile to that interest,

considered it their duty to offer the most strenuous

opposition to the bill, and it will be satisfactory to
learn that their opposition was successful. The

Board has been completed by the election of Mr.

I. Taylor, Baron Goldsmid, and Mr. R. Garnett .

The directors recommended the payment of the half-

year's interest due on the 1st of July last to the

holders of the 277. 10s. and 221. shares, and which

will be payable on the 25th of September next ; and

that interest at the rate of 4 per cent. per annum be

paid to the shareholders who shall have paid 107. per

share on the 317. shares on or before the 17th of Sep-

tember next, which last-mentioned interest is to be

payable on the 25th of September next. The revenue

account to the 30th of June last showed the receipts

by parcels, passengers and mails, 16,4417.; goods,

2,9551.; live stock, 1807.; carriages, horses, &c . , 1821.;

rents, &c. , 3091. ; interest, 1421.; total receipts, 20,2511 .
The disbursements on revenue account were stated at

11,6271.; leaving a balance on the half-year applicable

to dividend of 8,6231. The line was stated by the

engineer to be in a very satisfactory condition.

money,

The CHAIRMAN, in moving the adoption of the

report, said the reason why no printed report had

been submitted was, that negotiations had been going

on up to a late hour on the previous afternoon, and

it had been thought better to confine the statements

in it to the Chester and Birkenhead part of the under-

taking, than for the directors to commit themselves

by reducing to writing any statements relative tothe

Cheshire Junction portion, at present. The Board

had only that night decided to allow the 5 per cent.

to the holders of the old Chester and Birkenhead

shares. As to the proposed allowance of interest on

the Cheshire Junction shares, the Board had found

that of the last call 66,631 . remains unpaid, and

they were of opinion that if interest were allowed on

the calls parties would be induced to pay the

and a considerable amount would be realized. The

interest of 4 per cent. on the Cheshire Junction

was therefore proposed to be allowed. Up to the

present time the negotiations for the disposal of the

line had not resulted in anything of a definite cha-

racter. An attempt had recently been made to col-

lect funds to proceed with the completion of the

whole Cheshire Junction line. The request by the

directors with this view had not been responded to,

owing, he believed , to the commercial embarrass

ments. Parties who had a railway system in con-

nexion with their own, had felt anxious on the

subject of an extension of time for the completion of

the works ; an application was still before the Railway

Board, and it was for this meeting to determine what

should be done . Some companies had offered to

execute particular parts of the Cheshire Junction

line ; for instance , a certain company were willing to

take powers to construct the line from Warrington to

Stockport with all its advantages and responsibili-

ties. Instead of dividing the Cheshire Junction shares

for this purpose, he should propose that the 317. 10s .

shares should be reduced about one-half; as 101. had

been already paid, the remainder might be expected

to be subscribed forthwith, and the whole scheme of

railway might then be made throughout. The chair-

man also intimated that if one of the negotiations in

progress was concluded, the arrangements which

would have to be made might lead to the repeal of

the amalgamation between the Cheshire Junction

and the Chester and Birkenhead Companies.

Mr. MALLABY protested against a phrase in the

report, and also in the chairman's speech, in which

it was stated as a matter of " discretion" on the part

of the directors, whether or not they would allow

interest on the Chester and Birkenhead shares. The

Act of Parliament compelled the payment of that

interest, even out of the capital, if need be. He,

trusted, however, that the meeting would not see the

propriety of paying interest on the Cheshire Junction

calls till the capital was paid up and the line in a

working state, earning something. He minutely

discussed the bearings of the agreement between the

two companies at the time of amalgamation.

Mr. BROWN read the 17th clause of the Act in con-

firmation of Mr. Mallaby's view.

The CHAIRMAN explained that what he had meant

by discretionarypower was, that at a former meeting,

from the resolutions come to, some such power was

lodged in the hands of the directors.

After some minor questions, Mr. WEBSTER moved

that the report be received and its consideration

adjourned. He suggested to theproprietors of shares
in the Chester and Birkenhead section of the under-

taking, that it might be expedient and wise to relieve

the Cheshire Junction shareholders from the payment

of interest for a time, in order that arrangements

might be made for going on with and completing the

whole line.

The CHAIRMAN thought that the resolution should

be amended thus, " That the report be received and its

consideration postponed, except the part relating to

the payment of interest, the appointment of directors
and an auditor."

Mr. W. JACKSON, M.P. , expressed an opinion that

the whole business might advantageously be ad-

journed.

The CHAIRMAN thought the works should be at

once proceeded with. All that could be gone on with

this winter would be the tunnel. He and his col-

leagues had gone over the proposed line, and from

his own experiencein these matters he was convinced

that on 7 miles alone a saving of 20,000l . could be

effected, and between Warrington and Chester much

more. The sections had been laid down in the most

expensive manner, at a time when railway property

was different from what it was at present.

Mr. MALLABY proposed that a committee of four

shareholders should be appointed to aid the directors

in the negotiations. He named Messrs. Webster,

Benton, Catterall and Brown.

After some discussion the CHAIRMAN said he felt

so bound to defer to the wishes of even a single

shareholder, that he would pledge himself that he

and his colleagues would conclude no arrangement

without consulting with the gentlemen named.

Mr. Webster's motion (amended by excepting the

question of interest from postponement) was carried,

and the meeting was adjourned till Friday, the 29th

of September.

FLEETWOOD, PRESTON, AND WEST RIDING

JUNCTION.

Aug. 30.-Half- yearly Meeting, Preston.-Mr. T.

B. ADDISON in the chair.

The report of the directors stated that during the

past half -year considerable progress had been made

in completing the first contract, which extends from

the Maudland station to Grimsargh, and effects a

junction between the Longridge line and that of the

Preston and Wyre; and expressed a hope that the

revival of trade would permit the completion of

the undertaking, and of those adjoining to it with

comparative ease. The statement of accounts to the

30th of June last showed receipts at 104,773/ . 38. 10d.;

expenditure, 93,0697. 11s. 9d.; balance at bankers,

11,7037. 12s. 1d.

The CHAIRMAN alluded to the disappointment

which the shareholders must feel at the rejection of

their application to Parliament for their Burnley

branch, and suggested the desirability of obtaining

the co-operation of other interests in the neighbour-

hood, especially of the Duke of Buccleuch and the

owners of collieries , who would , he contended, receive

benefit from the opening of that line.

The Rev. W. BIRLEY proposed that the report

should be merely received, and that the directors be

requested to invite the co-operation and advice of

Messrs. Newbrey, Westhead , Sanders, Greig, Cutter-

all and Birley, upon the several subjects therein con-

tained , and to report the result at a future meeting,

which was agreed to.

LIVERPOOL, MANCHESTER AND NEWCASTLE

JUNCTION.

Aug. 28.-Half- yearly Meeting, Manchester.-Mr.

W. FFRANCE in the chair.

The report was read . It expressed the regret of

the directors that the dissolution bill had not been

carried. During the autumnal months the directors

would endeavour to effect an arrangement with other

companies to dispose of the line, or some portion of

it, to the best advantage. If they should fail it might

be desirable to renewthe notices for next Parliament

to pursue the dissolution bill . They recommended

in the meantime the reduction of the current ex-

penses from 8507. to 500l. The statement of accounts,

to the 30th of June last, showed the receipts at

182,6281 . 18s. 6d. ; expenditure, 108,749 . 2s. 6d. ;

balance, 73,8791. 168.

The CHAIRMAN entered into an explanation of the

proceedings in London, and concluded by moving the

report, which was seconded by Mr. PLEWS.

Mr. LEEMAN moved, as an amendment,-

That it is highly desirable to reduce the expenditure to

the lowest possible amount, and that the meeting therefore

report which recommends a reduction of expense to not

concurs in the adoption of that portion of the directors'

exceeding 5001. per annum ; that it is also most desirable to
suspend any operations in the construction of works, or

making of calls, until the same be authorized by a general

meeting of the shareholders, and that the directors be

requested to convene a special general meeting, at an early
day, to take into consideration the propriety of returning

the said paid-up capital until required for the purposes of

to each shareholder a proportionate amount per share of

the railway; that the adoption of the accounts now pre-

sented be deferred until such extraordinary general meeting.
Mr. COURTENAY seconded the amendment.

Mr. PARSONS moved a second amendment, " That

the report and accounts be printed and transmitted

to the proprietors," and adjourning the meeting to

September 19, at the London Tavern, London.
Mr. C. GIBSON seconded the motion.

These amendments were withdrawn, and another

substituted by Mr. PARSONS, for calling a meeting in

London on the 26th of September, the directors to

ascertain the power to return a portion of the deposits

back to the shareholders for the present.

Mr. LEEMAN moved that the meeting be in Man-

chester.

By mutual concession on the part of these gentle-

men, the adjourned meeting was fixed for the 3rd of

October.

BIRMINGHAM AND OXFORD JUNCTION.

P. H. MUNTZ in the chair.
Aug. 30.-Half- yearly Meeting, Birmingham.—Mr.

The report was read. It commenced by recording

the satisfaction ofthe directors in reporting that the

disputes of the shareholders are finally settled, and

that the agreement for the sale of the line to the

Great Western will be carried out in its full integrity,

under the authority of an Act which has passed both

Houses and only awaited the royal assent. The Act

contains definite powers for the future management

of the company ; for the laying down the broad

gauge, in addition to the narrow gauge ; and also for

the issue of the coupons to the shareholders, which

will be attended to as soon as practicable after the
passing of the Act. The Great Western have also

obtained an Act to make the deviation line in the

town of Leamington. The statement of accounts

showed the receipts at 301,570l. 12s. 2d.; expen-

diture upon land, 79,131 . 38. 4d.; works, 81,000Z.;

engineering, &c. , 3,915 .; law and parliamentary ex-

penses, 14,405l. 1s. 4d.; advertising and printing,

135l. 14s . 6d. ; a balance in hand of 40,5271. 3s . 2d.

The CHAIRMAN remarked that since the last meet-

ing, and after a good deal of negotiation, terms had

been agreed upon between the dissentient share-

holders as they then were and the Great Western ;

these had been embodied in a bill, which had since

passed both Houses, and he had now to congratulate

the shareholders on the fact of all differences being

at an end. He could not refrain from bearing a tri-

bute of respect to the Great Western for the honour-

able manner in which they had carried out the

agreement. There was a misconception abroad with

respect to the payment of interest, in consequence of

some words uttered by Mr. Russell having been mis-

reported . This was to the effect that the dissentient

shareholders would not be entitled to interest in con-

sequence of their not having paid up the calls at the

time they were due. The answer to this was that

the warrants for payment of interest would be issued

forthwith to all the shareholders .

Mr. HADLEY inquired why the engineers had not

reported with reference to the progress of the works.

The CHAIRMAN rejoined that this was partly acci-

dental, but that in fact the Great Western had now

the sole control of this matter ; he might, however,

state that the works were proceeding rapidly, and

that a great deal had been done.
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Mr. COLEMORE, solicitor, remarked that as the

shareholders received their coupons for 30l. 5s. , the

rate at which the works progressed was a matter of

no importance to them.

In reply to another proprietor,

Lord HATHERTON said that the Great Western

would afford every facility to shareholders for

taining their coupons ; that, in fact , arrangements

for that purpose were in progress which shortly

would be made public.

The report was adopted.

CHELTENHAM AND OXFORD.

Aug. 26.-Half-yearly Meeting, Cheltenham.

The meeting was adjourned sine die, from the

insufficient attendance of proprietors.

BIRMINGHAM, WOLVERHAMPTON AND DUDLEY.

Aug. 30.-Half-yearly Meeting, Birmingham.- Mr.

W. MATHEWS in the chair.

The report was read. It stated the satisfaction of

the directors in reporting the successful termination

of the long-pending disputes relative to the Birming-

ob- ham and Oxford line, the possession of which has

been finally assigned to the Great Western, with

powers to extend the broad gauge from Fenny

Compton to the Oxford, Worcester, and Wolver-

hampton Railway at Priestfield . The Act for the

confirmation of this arrangement awaits only the

royal assent. This just issue places the directors in a

position to proceed, under the agreement with the

Great Western, with the construction of the line un-

fettered by any other considerations than those which

relate to the advantage of all parties interested. The

further progress of the works will be influenced by

the degree of celerity with which those on the ad-

joining lines are prosecuted . The engineer's report

only stated that the works had proceeded slowly,

with the exception of the tunnel at Hill Top, near

West Bromwich, with which considerable progress

had been made. The statement of accounts showed

the receipts at 42,9951.; expenditure, 38,9117 . 13s. 8d .

The CHAIRMAN moved the adoption of the report .

He adverted to the fact of their having hitherto

sailed in untroubled waters, despite the storms which

had beset their ally-the Birmingham and Oxford

Junction ; and the bill conferring powers to enable

these two companies to lay down the broad gauge

from Fenny Compton to Priestfield having passed the

two Houses, he expressed a hope that all differences

were at an end, and that the two lines would prove

as advantageous to the Great Western as they could

The directors' report stated that, in conformity

with the feeling expressed at the last meeting, the
commencement of the works had been suspended,

and the expenditure kept within the narrowest pos-

sible limit. An extension of time had been obtained

from the Commissioners . This had enabled the

directors to avoid making any calls. The sum

expended up to the present time is within 30,000l .

At the last meeting it was reported by the directors

that onlythree-fourths of theshares had been allotted .

Application had been made for the issue of further

shares to parties whom the directors considered to be

ineligible holders, and therefore they were refused .

The remaining fourth of the shares are still un-

allotted. The line will be 38 miles in length, on

the broad gauge.

OXFORD, WORCESTER AND WOLVERHAMPTON.

Aug. 25.-Half- yearly Meeting, Worcester.— Mr. F.

RUFFORD, M.P., in the chair.

The report stated that their two bills for the com-

pletion of the line at Wolverhampton and for the

joint station there had received the royal assent. The

difficulty of raising loans on debentures having con-

tinued, your directors have had no alternative but to

make the calls they were empowered to make under

the Act of Incorporation. The last call will be pay-

able on the 20th of September next. The financial

position is now of the utmost importance . The sub-

ject is under the especial consideration of your direc-

tors, in conjunction with the directors of the Great

Western, and the proprietors may rest assured that

the most full and mature deliberation will be given

to the entire question. In any arrangement that

may be made for raising further capital the rights

and interests of the existing shareholders will be

faithfully maintained . A negotiation was unsuccess-

fully entered into with the Midland for opening the

loop line to Worcester, or a portion of it, and the

subject is for the present postponed. The statement

of accounts showed the receipts at 1,278,7661 . 78. 1d.;

expenditure, 1,234,9447. 148. 1d.; balance in hand,

43,8217. 13s. The profits on the Stourbridge Exten-

sion Canal had been 7621. 11s. 8d. for the half-year,

and the loss on the Stratford and Moreton 5801. 8s. 3d.

(For engineer's report sce Official Papers.)

The CHAIRMAN said the bill which had been intro-

duced into Parliament this session had received the

royal assent only a fortnight since, and the directors

had since been in communication with the directors

of the Great Western as to the mode to be adopted

for raising the additional capital. He was not in a

position at the present moment to state in what

manner the money would be raised, but in any

arrangement which might be made, the existing

shareholders would be paid their interest as at

present upon all the money paid up at 4 per cent.,

and after the completion of the line 4 per cent. and

half surplus profits was guaranteed by the Great

Western. The shareholders therefore must give the

directors credit for being desirous to raise the addi-

tional capital in the best way it could be raised , and it

was their desire to open the line throughout as early

as possible, and until it could be opened throughout

to open such part as would be profitable to the
shareholders .

Mr. JESSEL asked what were the existing guarantees

between the company and the Great Western as to

securing the payment of the interest on the capital

paid up.

The CHAIRMAN replied that the guarantee was 4

per cent. and half surplus profits on the cost of the

line, including all monies necessary for the construc-

tion of the line. The interest payable during the

construction of the line would form part of the

expenditure on account of construction . He had no

hesitation in saying that the future interest would be

regularlypaid .

The report was adopted, and the directors were

authorized to pay interest after the rate of4 per cent.

per annum for the half-year just ended, such interest

to be payable on and after the 10th September next.

The forfeiture of 120 shares (mentioned in the

report) was also confirmed.

not fail to be to the trade ofthe district.

The report was adopted.

SHREWSBURY AND BIRMINGHAM.

Aug. 29.-Half- yearly Meeting, Shrewsbury.- Mr.

W. O. GORE, M.P. , in the chair.

The SECRETARY read the report, which stated-

That during the six months since the last half-yearly

meeting considerable progress has been made in the works.

The portion from Shrewsbury to Wellington, which be-

longs jointly to this and the Shropshire Union, will be

completed in the early part of next year, and will then be
opened, together with the remaining portion of that com-

pany's line to Stafford. The directors intend toopen, at

the same time, the line from Shrewsbury to Oakengates- a

distance of 13 miles ; and arrangements were in progress
with the Shrewsbury and Chester (which line will be

opened throughout on the 1st of October) to work the

pleted, which the directors have no reason to doubt will

same till such time as the remainder of the line is com-

be within the time specified by the contractors , viz. , the
1st of May next. The directors have under consideration

how far arrangements, mutually advantageous, may be

made for a joint working of the Shrewsbury and Bir-

mingham and Shrewsbury and Chester lines . The directors

in order to raise the capital required for completing the
have had to consider what is the best course to be adopted

main line. The sum expended up to the 30th of June last,

from Shrewsbury to Wolverhampton, was 404,3417. 18. 7d.;
there has been paid since, 53,4481 . 14s. 5d.; making the

expenditure up to the present time, from Shrewsbury to

Wolverhampton, 457,789 . 16s. The sum required to com-

plete the main line is estimated at 370,000 .; low-level

station and fork line , 30,000l.; plant to work 50 miles

(Shrewsbury to Birmingham and branch) , 175,000 . Final

call, Stour Valley Company, 41,625 .; high-level station at

Wolverhampton (additional) , 30,0007.; further sum re-

quired, 646,625 . Thus the total estimate of cost of main

plete the main line and branch to Coalbrook Dale, and to

line is 1,032,7897 . 168. The entire sum required to com.

furnish the stock for working the same, will be about

700,000l . , of which will be wanted this year 220,000 / -up

to opening of the line 230,000 .- and subsequently 250,0002.

The statement of accounts showed the receipts at

607,198 . 4s. 3d.; expenditure, 584,8841. 28. 11d.;

balance at bankers and on loan, 22,314 . 1s . 4d.

The CHAIRMAN, in moving the adoption of the

report, congratulated the shareholders on their

favourable position.

The Hon . R. H. CLIVE, M.P. , seconded the motion,

which, after some remarks from Mr. R. A. SLANEY,

M.P. , Sir B. LEIGHTON, Bart., and others, was carried .

A prolonged discussion then took place, in which

Mr. SLANEY, Mr. G. B. THORNEYCROFT, mayor of Wol-

verhampton, Mr. SPARROW, and other gentlemen took

part, on the proposal brought forward by the direc-

tors to raise a sum of 155,000l . by the creation of

ference shares, the said sum of 155,000l . to be divided

into 15,500 shares of the nominal value of 101. each, to

be entitled to a fixed dividend outofthenett disposable

revenue of the year, at the rate of 8 per cent. per

annum for a period of ten years, and afterwards at the

rate of 6 per cent. per annum on the amount actually

paid up.

to all the shareholders, to ascertain their opinion as

to the issue of preference shares, and the majority of

them had expressed themselves favourable. He had

sent a stamped paper to a number of shareholders for

the purpose of obtaining their proxies, and he now

produced those proxies in favour of the creation.
Several shareholders expressed their disapprobation

of this announcement.

After some discussion it was agreed to adjourn the

meeting for a fortnight, to give the shareholders an

opportunity ofexpressing their opinion.

SHREWSBURY AND CHESTER.

Aug. 30.-Half- yearly Meeting, Chester.-Mr. W.
0. GORE in the chair.

Mr. Roy, the secretary, read the report. It stated

the satisfaction of the Board at the continued

increase of the mineral traffic, especially the export

trade from Saltney, and that to complete the works

for opening throughout to Shrewsbury and to Oswes

try, including stations along the line and the two

general stations at Chester and Shrewsbury, and to

provide sufficient plant for working the present and

prospective traffic, there was still required a sum of

not less than 261,443 . To meet this the company

have provided, at the date of this report, 44,9451.;

the arrears amounted to 37,1197. , and the loans to be

effected under the powers of their Act to 122,0221 .;

the remainder, amounting to 57,3571 . , required to be

made up by further calls on the old stocks . The

directors have accordingly resolved to make an equal-

izing call , payable on Friday, November 3 , of 11. 15s.

on the 207. shares ; of 1. on the North Wales

Mineral shares of 261. 13s. 4d. , and of 10s. on the

131. 6s. 8d . shares, amounting together to 49,3751.

And in case loans were not obtained soon afterwards,

they have resolved to make a further call, payable on

Friday, the 5th of January, of 17. on the 261. 13s. 4d.

shares ; of 15s . on the 201. shares, and of 10s . on the

131. 6s . 8d. shares, amounting together to 34,0007.

They have also considered it their duty to place the

arrear list in the hands of the company's solicitor,

with instructions to recover or forfeit the shares in

arrear.

The CHAIRMAN, in moving the adoption of the

report, said he did this with the greatest pleasure,

since the proceedings which were there recorded

this would be the last half-yearly meeting that he

were as prosperous as any in the kingdom, and since

would have the honour of so doing previous to the

full completion of the line. Their coal trade was

daily increasing, both to Ireland and the Isle of

Man. The first shipment to a foreign port was being

now made at Birkenhead of 300 tons of coals for the

West Coast of South America.

The report was adopted.

The CHAIRMANmoved that 6,7501 . be appropriated

to the payment of a dividend on 216,000l. , at the rate

of 10s. on 161. paid, and 5s. on 81. paid.

This was also carried unanimously.

The CHAIRMAN then moved that the number of

directors be reduced to twelve, and their remunera-

tion from 800l. to 500l . per annum.

Mr. TREVOR, supported by Sir C. MALCOLM, moved
that it be 600l.

The original motion, thus amended , was carried.

Sir R. Jenkins, Messrs . Dixon and W. Wardell

were re-elected directors, and Mr. Hill an auditor of

the company.

SHREWSBURY AND HEREFORD.

Aug. 30.-Half-yearly Meeting, Chester.—Mr. O.

GORE in the chair.

Mr. ROBERTS read the report, which stated that

the directors had confined their operations to the works

at Shrewsbury, which were especially valuable from

their anticipated connexion with other lines . An

extension of time had been granted. The directors

were enforcing the payment of the arrears on the

first call. The statement of accounts showed the

receipts at 56,2171. 8s. 2d.; expenditure, 47,2201.

38. 5d.; balance, 8,9971. 4s. 9d.

The CHAIRMAN said they had not proceeded with

the construction of the line ; they could not do so

without making calls, and that course, in the present

state of the money-market and of railway property,

was exceedingly disagreeable. The shareholders had

pre- approved of this course when it was proposed at the

last half-yearly meeting. It would not, however, suit

the interests of the company to remain idle from

half-year to half-year. The general feeling alongthe

line was that it should be made ; that it would not

merely accommodate the country, but be remunera-

tive to the proprietors. What pained him was that

their quiesence had given rise to a number of rival

projects ; and just before leaving London he had been

requested to become chairman of one of these. The

Shrewsbury and Chester would be opened about the

beginning of October, and would increase the traffic

which must flow along the Hereford line.

Messrs . SLANEY, SPARROW and several other Share-

holdersopposed the issue of preference shares, as being

an injury to the original shareholders and calculated

to depress the value of the shares in the market.

The SECRETARY stated that circulars had been sent
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Mr. MOORE moved that a committee be appointed

to investigate the share-list, and that this meeting be

adjourned till that committee are ready to report.

He did not disapprove of the report, which was

therefore unanimously adopted by the meeting.

Mr. TAUNTON then seconded Mr. Moore's reso-

lution.

Mr. SCOTT was interested in this line being made,

as a shareholder of the Shrewsbury and Birming-

ham line. They had already heard it was im-

portant to the Shrewsbury and Chester, but very

much more important was it to the Shrewsbury

and Birmingham, as nothing would more naturally

increase the traffic of that line than a railway

passing over a rich agricultural country through

Shropshire, and carrying the produce into a manu-

facturing district like Stafford. There was, be-

sides, another line, the Newport and Abergavenny,

that wasput in a very peculiar position by the timidity

of the Hereford shareholders. They would certainly

not be justified in constructing their line without the

Hereford. He (Mr. Scott) was not surprised to hear it,

for he could not conceive of their going on unless this

line was made. This line would throw a large traffic

also on the North Wales line, to be carried into the

district peculiar to it. He did not deny (it was use-

less) that there was several bad names on the share

list. He had, however, investigated the list for him-

self, and the result satisfied him that they had the

necleus of a respectable and solvent proprietary. He

was convinced that even part of the Hereford line

might be made, with the greatest advantage possible

to the shareholders, from Shrewsbury to Ludlow, at

a very small cost and with a certainty of a good

return, since it would thus serve the Shrewsbury and

Birmingham and the Shrewsbury and Chester. He

recommended therefore making that portion in the

meantime.

The CHAIRMAN regretted that such a motion had

been made, as it implied a dereliction of duty on the

part of the directors. The proposed committee of

investigation,however, had nothing to do with making

the railway. He had already spoken his opinion of

the propriety of doing so; a letter from the deputy-

chairman (Mr. Bailey, jun. , M.P. ), then absent , as-

sumed that it could not be possible for a shareholder

who had paid his calls to wish the line to be aban-

doned, and as for those who had offered a different

opinion that day, why, the one was registered for five

shares and the other for three-a registry just enough

to allow of their making this proposition at all.

for making the line iminediately or not, he hoped the

prudence of the directors hitherto was a guarantee of

their future conduct. The Shrewsbury and Chester

mightfind it to their interest to help them, and might

come in and buy up their men ofstraw who hadbeen

alluded to. Hehoped there was no reason for appoint-

ing a second directory, which this committee would

be, and that the directors would receive the appro-

bation of the proprietors as they were proud to have

received on former occasions.

As

It was then put to the meeting, and the result was

three for and twelve against it, the Shrewsbury and

Chester shareholders, many of whom were in the

room, refraining of course from voting. The motion

was therefore lost.

Sir R. Jenkins, Messrs. J. Laird and D. Harrison

were appointed directors, and Mr. T. Hill auditor.

NORTH WALES.

Aug.31.-Half-yearly Meeting, London.-Mr. W.

CHADWICK in the chair.

The report stated that the directors had withdrawn

their dissolution bill in consequence ofthe threatened

opposition of a noble lord , and also of Sir J. Rennie.

The directors had since been threatened by Mr.

Jackson, the contractor, with a suit in Chancery

for damages to the amount of 4,000l. The directors

caution the shareholders against the various rumours

respecting the line. They recommend a dissolution

of the company and an early division of the remain-

ing funds. The statement of accounts showed re-

ceipts at 46,859 .; expenditure, 25,782 .; balance in

favour, 21,0777.

The CHAIRMAN said that in spite of all those claims

the directors were actuated with only one wish, that

was to return as quickly as possible the funds to the

shareholders. The report was adopted.

The meeting was then made special, and after a

long personal discussion, it was resolved that the

directors be authorized , as the compulsory powers of

taking the land had expired, to wind up the affairs of

the company, and after making due provision for

their liabilities to divide the assets among the share-
holders. It was resolved that the costs incurred by

one ofthe directors in an action of libel , arising out

of a report of the proceedings of one of the meetings

of the company, should be defrayed from the general
fund.

NEWPORT, ABERGAVENNY AND HEREFORD.

Aug. 29.-Half-yearly Meeting, London.-The Hon .

Capt. FITZMAURICE in the chair.

The report stated that on the expiration ofthe pe-

riod ofthe suspended contract with Messrs. Rennie &

Logan, the directors were again in treaty. The further

instalment of the purchase money of the Hereford,

Grosmont and Llanvihangel Tramroad Companies

had been paid, with interest on the balance due. A

considerable amount had been received since last

meeting for past due calls, but there was still a large

amount in arrear, and as further payments to the

tramroad companies would falldue in Octobernext the

directors trusted the proprietorswould forthwith liqui-

date the amounts respectively due, and save legal pro-

ceedings. The directors are in daily expectation of

receiving the certificate granting an extension of the

period for compulsory purchase of land on the main

line to August 1851 , and for completion of that line

to August 1855 ; whilst for the extension line the

time has been extended to 1852 for the purchase of

land, and to 1856 for completing the line. The state-

ment of accounts to the 31st of July last showed the

receipts at 85,2751. 78. 8d.; payments, 79,6477. 11s. 8d.;

balance in hand, 5,6277. 16s.

for the purpose of legalizing the subscription bythe

South Wales towards this undertaking. That bill

had now been sanctioned by Parliament, and the

subscription by the South Wales was thereby con-

firmed. The Commissioners had granted an exten-

sion of time of two years beyond the time limited by

the Act. Advantage has been taken of the present

low price of iron to contract for the supply of 2,000

tons of rail. The contract has been entered into

with one of the most extensive and eminent rail

makers in the principality, and upon very advantage-
ous terms. The statement of accounts showed the

receipts at 108,0047.; expenditure, 45,6671. 9s. 2d.;

balance in hand, 62,3367. 10s. 10d.

LLYNVI VALLEY.

Aug. 21.-Half- yearly Meeting, London.-Sir R.

PRICE, Bart. M.P. in the chair.

The CHAIRMAN, in moving the adoption of the re-

port, pointed out the advantages on the completion

of the two great lines from Liverpool to Shrewsbury,

and from thence to Hereford, which would rendering

this line more than ever essential. Meanwhile they

should remain in abeyance till such time as they

could find their own proprietary in a condition to

promote theundertaking or a more favourable chance

for letting it to others. The directors would econo-

mise the expenditure in every way possible.

Mr. SPACKMAN asked what was the cost of the tram-

roads they had purchased.

The CHAIRMAN replied 54,000l. , but they had paid

off 17,000l. , leaving still due 37,000l.

Mr. SPACKMAN wished to know if the revenue of

1,7831. was for the six or for the twelve months.

The SECRETARY said it extended from October 4,

1846 , to March 31, 1848, a period of about eighteen

months.

The CHAIRMAN said there was a necessity for them

to take these tramroads in order to get their Act. It

must be borne in mind that there was land as well,

and property upon it, which the company could sell.

A Proprietor recollected it was stated that the land

was estimated at about two-thirds of the purchase

money.

The CHAIRMAN had no fear of an immediate call

for the purpose of paying the balance for the tram-

roads; but he trusted to the good sense of the share-

holders to pay up their arrears.

Mr. SPACKMAN considered it was impossible to

raise the capital to complete this line when the public
were to be called upon to contribute at least

117,000,000l . beyond the 150,000,000l. already sub-

scribed for railway purposes. Until that pressure

was relieved he did not see a chance for the minor

lines.

A Proprietor asked if there were any outstanding

claims.

The CHAIRMAN replied that on the last occasion

he stated there was about 7,000l . or 8,000l . , but it had

now been reduced , as stated, and another portion of

it had been kept over merely that several hundreds

might be taken off, which was the cause of its not

coming into the account.

The report was, after some further discussion,

adopted.

VALE OF NEATH.

Aug. 23.-Half-yearly Meeting, London.- Mr. F. P.
BARLOW in the chair.

After waiting an hour, the CHAIRMAN announced

to the few proprietors present that as according to

the requirements of the Act twenty proprietors had

not assembled, he was obliged to declare the meeting

adjourned sine die.

The directors' report, which was circulated at the

meeting, stated that they were able to report satis-

factorily upon the general progress . The whole of

the line extending from the town of Neath to the

top of the Neath Valley was in course of formation,

and the directors would use their best endeavours to

obtain the completion of that portion of it as speedily

aspossible, in order that it may be opened for traffic,

simultaneously with that part of the South Wales

communicating with the ports of Neath and Swansea.

The shafts and headings of the Merthyr tunnel had

been commenced, and it was the intention of the

directors immediately to let the contracts for an ad-

ditional six miles, which would complete the commu-

nication between Neath and Hirwain. The pro-

prietors would recollect that at the last half-yearly

meeting allusion was made to a bill which the direc-

tors had thought it right to introduce into Parliament,

The report stated that, as compared with the aver-

age monthly receipts of the previous five months

(viz ., from July 1847, when the amalgamation took

place), the proprietors would observe a considerable

reduction in the monthly revenue of the last half- year

from the depressed state of the iron trade. More
than halfthe furnaces in the Llynvi Valley district

were at this time out of blast. The nett profit for

division amongst the proprietors (including a sum of

2601. 13s. 4d. brought forward from the account end-

on the 31st of December last) was 2,108ł. 16s. 5d.

The directors recommended a dividend at the rate of

5 per cent. per annum on 83,4407., the capital stock

of the company, and amounting to the sum of

1,981 . 10s. , viz.:-On 2,500 shares, 201. paid up,

1,250 .; on 8,360 shares, 31. called to the 31st of
March, and 47. called to the 30th of June, 7311. 10s.;

total, 1,9817. 10s.; leaving a surplus of 1271. 6s. 5d.
to be carried to the credit of the current half- year's

account. The repairs charged under thehead of the
breakwater in the present and preceding revenue

accounts had been found to answer their object, and

there was everyreason to expect that the permanent

works would be considerably benefited by the partial

completion of that structure, and that a considerable
saving would be effected in the expenses and risk to

which this portion of the property had been hitherto

exposed . The statement of accounts showed the

receipts at 111,9167. 9s. 5d.; expenditure, 108,1987.
13. 6d.; balance, 3,718/. 7s. 11d. The revenue ac-

count for the half-year ending the 30th of June last

exhibited receipts at 4,108/. 18. 5d.; expenditure,

2,2501. 18s. 4d.; leaving a balance of 1,8481 . 3s. 1d.
On the CHAIRMAN moving the adoption of the re-

port,—

Mr. KNIGHT complained that the direction of

affairs was almost entirely in the hands of the new

company and of gentlemen resident in London, who

knew but little of what was going on in Glamorgan-

shire . The directors should be increased in number

by the addition of some of the old company. Ifthis

had been done long since, certain monetary difficul-

ties which had taken place would have been avoided.

Mr. MALINS concurred in what had fallen from

the last speaker, and expressed a hope that Mr.

Knight, who resided on the spot and had the railway

under his constant notice, would come forward for a

seat at the Board at the next half-yearly meeting,

when the directors would be chosen.

Mr. KNIGHT expressed his readiness to do so, and

to lend his best assistance to promote the general
interests .

The resolution was then agreed to, as also one

declaring a dividend at the rate of 5 per cent. on the

capital stock, payable on and after the 29th of Sep-
tember next.

Mr. W. Shadbolt was elected an auditor, in the

room of Mr. Schneider, who retired.

WILTS, SOMERSET AND WEYMOUTH.

Aug. 28.- Half-yearly Meeting, Bath.-Mr. W.

LONG, M.P., in the chair.

The report stated that at the meeting in February

last it was intimated that the northern portion

between the Great Western and the town of West-

bury would be opened for traffic in the course of the

summer. The directors have now to announce that

this part has been inspected and approved by the

Commissioners , and will be opened to the public on

Tuesday, the 5th of September. Bythe terms of the

agreement existing between this company and the

Great Western, each successive portion of the line, so

soon as it is completed , is to be transferred to the

Great Western, and to be worked by them according

to the general stipulations of the lease. The directors

regret that, owing to the depressed condition of rail-

way property generally, they have not been able to

avail themselves, to any material extent , of the com-

pany's powers of borrowing. They have therefore

continued the prosecution of the works and the pur-

chase of the land with less rapidity than would have
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been desirable under other circumstances. But the

heavier works are making a steady progress , so that

the company will be in a position to take full advan-

tage of the first favourable opportunity that may

arise for carrying on the formation of the line on a

more extended scale. Although the shares , in com-

mon with those of all other railway companies, are

considerably depreciated, yet the payments on ac-
count of the last call have been made with much

regularity. Of the 150 shares in arrear on the fourth

instalment (10. having been paid on them), and

which were stated to be in a doubtful position , the

directors hope that fifty will ultimately prove good ;

and they do not anticipate any loss to the company

from arrears upon subsequent instalments. The

statement of accounts to the 30th of June last

showed the receipts at 936,9107.; payments, 871,5831.

78. 6d.; leaving a balance in hand of 65,326l. 12s . 6d.

(For engineer's report see Official Papers. )

The report was adopted unanimously.

Mr. HEDGES asked, in reference to the terms of

agreement between this company and the Great

Western, whether, when the portion of the line to

Westbury was opened, the shareholders would re-

ceive any additional per centage.

Sir J. AWDRY said there would be no such advan-

tage, because the Great Western were not receiving

more than 7 per cent. If they were receiving more,

the proprietors of the Wilts and Somerset would

share the addition with them. On the other hand,

however low the Great Western might be, the

shareholders of this line would still receive their 4

per cent.

Mr. HEDGES asked how many miles of line would

be opened on Tuesday next.

Sir J. AWDRY : Thirteen.

The Rev. T. SPENCER believed that when this por-

tion was opened the traffic would astonish even the

proprietors themselves.

Mr. BOURN, of Bath, asked whether there was any

truth in a report which had appeared in a local

journal, that a considerable portion of the railway

nowpartlyconstructed from Fisherton to Warminster

by this company would be given up to the Salisbury

and Yeovil.

The CHAIRMAN said he had heard nothing about it.

COLCHESTER AND STOUR VALLEY.

-
Aug. 29. Half-yearly Meeting, Colchester.- Mr.

T. L. EWING inthe chair.

The report stated that during the past half-year

the works between Marks Tey and Sudbury had been

rapidly carried on ; and there was every reason to

believe that this portion would be ready for opening

during the present year. The most important point

for consideration was the leasing the line to the

Eastern Union. The existing agreement between the

companies, dated the 8th of June 1847 , the directors

believe to be and are advised to regard as already

conclusive on both companies ; but some doubt on

this point was raised by the body ofthe shareholders

of the Eastern Union, by whom the agreement was

deemed objectionable on account of the large amount

of capital over which the Eastern Union's guarantee

of interest would be necessary. Negotiations then

took place, which have been conducted without pre-

judice to the legal position of either company under

the existing agreement, and these negotiations have

resulted in an arrangement for a provisional agree-

ment, by which the amount of capital to be guaran-

teed by the Eastern Union would be considerably

diminished, and the extent of liability consequently
lessened. Last week the directors were informed

that, in consequence of the Eastern Union Board

having been requested by some of their shareholders

to give longer time for the consideration of this ques-

tion, they felt it necessary to postpone their intended

meeting. Such meeting was therefore held only pro

forma, and adjourned to the 9th of October next.

The directors, in consequence, proposed to adjourn

the special meeting till the 17th of October next.

The statement of accounts showed the receipts at

108,1051. 8s . 7d.; expenditure, 103,5527. 148. 7d .;

balance, 4,4527. 14s.

The CHAIRMAN said that since the last meeting

the directors had unceasingly attended to the subject

of leasing to the Eastern Union, which formed the

principal topic of the report. To accomplish the

object they had in view he had personally attended

two meetings in London and one at Ipswich, where

he expected that satisfactory arrangements would

have been made. The directors had insisted upon the

Eastern Union holding a special meeting, and he felt

some surprise that at their last half-yearly meeting

on the 25th inst. that special meeting had been

adjourned . There was, he found, something like a

tone of asperity in the remarks ofthe Eastern Union

directors-a circumstance which he could not but

regret when he remembered that both companies

were linked together for mutual advantage. On the

part of the directors he expressed a hope that they

might not be called upon to explain the provisions of

the pending negotiation . The result he had no doubt

would prove satisfactory to them. He concluded by

moving the adoption of the report.

A Shareholder inquired what was at present the

amount of calls unpaid.

Mr. HAWKINS (one of the auditors) said about

11 per cent. upon the whole amount. The per- centage

was less than it was at the last meeting. Every ex-

ertion had been made to get in the calls.

Mr. GOODHAY inquired what had been the amount

of payments since June. His impression was that

the amount of money paid upon the calls since that

time was very small , and he knew that such an im-

pression very generally prevailed .

Mr. BAWTREE (the secretary) replied that he could

not answer the question accurately, but he thought it

was between 2,000l. and 3,000 .

Mr. GOODHAY suggested, with regard to arrears, a

course to prevent so great a falling off in future. He

(Mr. Goodhay) was in arrear himself, but it was not

from inability to pay. On the contrary, he would

pay the amount of his calls directly a certain mist in

which he was now involved was removed . There was

an impression abroad that some large sums were un-

paid in head quarters, and that the deficiencies, what-

ever they were, owed their origin to those who had

the greatest interest in the undertaking. He wished

that the registry of shareholders and the cash books

should be laid before the meeting, or that a com-

mittee of five gentlemen should be appointed to

examine them.

Mr. DELF supported Mr. Goodhay. He declared

that he would not pay another shilling on his calls

until he was fully satisfied on these points.

The suggestion was opposed by the directors, and a

long and acrimonious discussion ensued. At length,

however, certain clauses in the Act of Parliament

were read, from which it appeared that any share-

holder could claim to see the cash-book a certain

number of days before and after a general meeting.

There was, however, nothing definite with regard to

the registry of shares.

Mr. GOODHAY claimed to see the cash-book at that

moment. He had called at the office three days be-

fore the meeting, for the purpose of inspecting it,

but was refused by the secretary.

The Directors said it would be inconvenient to ex-

hibit the cash-book during the meeting. Mr. Goodhay

might see it at the close of the proceedings.

Another long discussion ensued, in which Messrs.

WALTON (mayorof Colchester), DELF, HAWKINS,

COLEMAN, WAYLAND and others joined.

Eventually the report was adopted.

The meeting was then made special, to consider

the leasing of the line to the Eastern Union, but

under the circumstances already mentioned the meet-

ing adjourned till October 17.

THAMES HAVEN AND DOCK.

-
Aug. 28. Half-yearly Meeting, London . - Mr.

CHADWICK in the chair.

The report stated that the directors had abstained

from making any call on the shareholders, in con-

sequence of the continued depreciation of railway

stock and railway property in general ; and they were

consequently constrained to limit their operations to

the excavation required for constructing the tidal

dock, as the only means of economizing expenditure.

The statement of accounts showed the receipts at

12,803 . 16s. 64d.; expenditure, 5,142l. 28. 103d. ;

leaving a balance in hand of 7,6617 . 13s . 8d.

The report was unanimously adopted.

LONDONDERRY AND ENNISKILLEN.

Aug. 29.-Half-yearly Meeling, London.—Mr. G.

TYRREL in the chair.

The directors' report stated that the amended Act,

as approved at the special meeting in March, had

received the royal assent. The line was thus limited

to Omagh; the capital reduced to 340,000l. , power

being given to alter or divide the amount of shares,

and to arrange their distribution in such manner as

may be agreed upon at a general meeting, and further

power given, with the consent of such meeting, to

make a portion of the capital entitled to a preferential

dividend. The report also stated that the claim of

Mr. Leishman, amounting to 43,7377. 138. 10d. ,

having been transferred for arbitration to Mr. Locke,

that gentleman had given his judgment, awarding

34,8747. 12s . 3d. to Mr. Leishman, and had fixed the

1st of October as the day of payment. The directors

therefore recommended an adjournment of this

meeting for the purpose of negotiating an arrange-

ment with Mr. Leishman.
There was a slight

increase in the weekly receipts , but the directors

were satisfied that a profitable traffic must be sought

in the completion of the line to Derry. Essential as

this was considered to success, they were not pre-

pared, under existing circumstances, to recommend

its commencement until such time as it might be

accomplished without any heavy pressure on the
shareholders. Exertions were made for a better

developement of the traffic, by inducing arrange-

ments for additional passenger communication with

the adjacent country, and a strict supervision was

continued to be exercised over the working expendi

ture. The capital account to the 31st of July last

showed the receipts at 155,2117. 4s . 8d. ; expenditure,

154,6431. 8s. 5d.; balance at bankers, 5671. 16s. 3d.

The revenue account for the past half-year ending

the 31st of July exhibited receipts at 4,266l. 12s . 6d. ;

expenditure, 3,8967. 16s. 8d.; balance in hand,
3691. 15s. 10d.

The report was adopted, and the officers who

went out by rotation were re-elected .

On the motion of the CHAIRMAN, the meeting was

adjourned to this day three weeks, for the purpose of

laying Mr. Leishman's proposition before the share-

holders.

LONDONDERRY AND COLERAINE.

Aug. 30.-Half-yearly Meeting, London.--Mr.

FRITH inthe chair.

Mr. F. H.HEMMING, the secretary, read the report.

Referring to the former report, asgiving a full state-

mentof thecompany'sposition, and to the deputations

which visited the works in the spring, (whose report

was published in the Railway Chronicle, ante, p. 397)

the directors had sought the best means of carrying
out the recommendations of the committee, and a

plan was submitted to them by a contractor, which

would serve to reclaim the land at an earlier period,

and at a much smaller present outlay than would be

required by the original mode of structure. Feeling

the speedy reclamation of the land to be the primary

desideratum with the company, they at once took

steps to ascertain the merit of the plan thus pro-

posed ; and having taken the advice, not only of

their own, but of other engineers, they were perfectly

confirmed in their favourable opinion as to its feasi-

bility and advantage ; but, before submitting it to

the proprietors, they determined to test it practically;

and for that purpose directed a sufficient portion of

the work to be at once undertaken as an experiment,

and they are pleased in being able to state that the

result appears fully to have justified the favourable

opinion they had formed of the plan, in confirmation
of which they refer to the engineers' reports (see

Official Papers.) If the works be prosecuted on the

proposed plan, it appeared that the water may be
shut out ofthe central enclosure in 18 months from

the time of the works being resumed, and at

a cost of 70,000l. , leaving the further outlay

necessary for completing the undertaking as a
permanent work to be spread over an extended

period ; and the contractor proposed to shorten

even this period of shutting out the water,

upon being remunerated for the additional outlay.

The directors have recently effected arrangements

respecting 4,000 acres of land which were reserved

for the original undertakers, whose representatives

stipulated that the reclamation should be completed

by the 4th day of August 1849. This quantity was
to be taken out of the centre reclamation. By one

of such arrangements, 2,000 acres of that land, esti-

mated at 100,000l. , will become the available property

of the company upon payment of 20,000l. and inter-

est in instalments, terminating at the end of next

year, by which that liability will be removed, and
the ultimate advantages to the company greatly in-

creased. To carry out this arrangement, it will only

be necessary to make calls of 21. 10s. per share, pay-

able in two instalments between the present time

and the next half-yearly meeting, which, with the

arrears now due, will also enable them to carry on

the works advantageously up to that period. The

representative of the other 2,000 acres has offered to
limit his claim to 1,000 acres out of the centre inclo-

sure, postponing the other 1,000 acres to be provided

out of future reclamation, upon the understanding

that the reclamation be immediately prosecuted . The

result ofthese united arrangements will be, that when

the middle enclosure is completed , there will be land,

at a moderate estimate, of the value of 350,0007. ,

upon which to raise the funds towards the en-

tire completion of the whole undertaking . With re-

spect to the arrangement of capital, authorized by

the amended Act, the directors suggest that the

existing 507. shares, with 277. 10s. paid, shall be

divided into one share of 25l. with all paid ; and

two half-shares of 12. 10s., with 17. 58. paid upon

each ; and that only such shares be made preference

as are created to replace the capital represented by

the forfeited and extinguished shares. Such prefer-

ence shares to be offered to the present proprietors
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in proportion to the number held by them; and in

the event of their not being so taken up , to be dis-

posed of by the directors. The directors are still

advised that Mr. Dimsdale has no maintainable

claim; but that even were it possible for him to suc-

ceed in establishing the claim put forward, it would

extend over a very small portion only of the reclama-

tion now being carried out.

The statement of accounts to the 31st of July

showed the receipts at 221,0927.; expenditure,

220,6067.; balance, 4651.

sent of the proprietors, to be given at an extraordinary

general meeting especially convened to consider and decide
3. That no call shall be made on the share-

holders for either of the objects set forth in the foregoing

on the same.

resolutions without their consent, to be given at the extra-

ordinary meeting. 4. That the directors be empowered to

negotiate with other companies for the sale or amalgama-

tion of the interests of this company ; such agreement
being, however, subject to the confirmation of an extraor-

dinary meeting of the shareholders.

authorized to lend the funds remaining in hand to

It was also agreed that the directors should be

the Newry, Warrenpoint and Rosstrevor, or any other

company which would give ample security and in-

terest.

The CHAIRMAN, on moving the adoption of the

report, said that if the proprietors had any doubts

with respect to the plan proposed for reclaiming the

land, they could appoint a deputation to inspect the

works. It was approved of by Mr. Gibbs, the engi-

neer, who has had great experience of such works

in Holland. He had been told by Mr. Dargan, the Mr. NASH, on behalf of a body of shareholders,

contractor, that it could be easily and rapidly exe- handed in a protest against the legality of the meet-
cuted.

Mr. WALEY said their great object would be to

raise the money. He did not think that a call of

21. 108. per share would be sufficient ; it would not

do more than raise half the money they required .

He thought that companies in their position were

deserving of Government aid.

Mr. R. HALL supported the views of Mr. Waley,

and urged that the works should be proceeded with.

Mr. CROSS (one of the late deputation to the works)

strongly advocated the prosecution of the works.

The report was unanimously adopted .

After some conversation it was agreed that a call

of 21. 10s. be made, and that 20,000l. be paid for the

land mentioned in the report. Two of the three

retiring directors were re-elected ; the other director

never having attended, it was considered useless to

re-elect him. Mr. Waley, the auditor, was re-elected .

The meeting was then made special, and a resolu-

tion passed authorizing the directors to divide the

shares as recommended in the report.

A vote of thanks was passed to Mr. Cross and Mr.

Gladdish, the members of the late deputation to the

works. Thanks were also voted to the chairman,

and the meeting separated.

NEWRY AND ENNISKILLEN.

Aug. 30. - Half-yearly Meeting, London. - Mr.

CHADWICK, in the absence of Lord Newry, in the

chair.

The report stated-

That the bill for amending the company's Acts, and

authorizing arrangements with other companies, after en-

countering considerable opposition, had received the royal

assent. The restriction imposed by the Act of 1847 , re-

quiring them to complete and open the direct line between

Newry and Armagh before any other portion should be

constructed , has been repealed, and the company are em-

powered to enter into arrangements with the Dublin and

Belfast Junction , the Ulster , and the Newry, Warrenpoint,

and Rosstrevor, with reference to the joint use and working

of their respective lines. Powers have also been given to

the company to hold their meetings at such places as the
directors shall from time to time think fit ; at the same

time the company are not deprived of any of the powers

they possessed under their former Acts. For a considerable
time past the directors have been fully impressed with the

importance of avoiding, if possible, the expense ofconstruct-

ing the direct line between Gorah and Armagh ; and with
a view of making arrangements with other companies,

whereby this expense might be saved, they considered it

right not to act upon the resolution ofthe general meeting

in August 1847, by purchasing the land between Gorah and

Market-hill, until every effort had been made to get rid of

the restriction which was imposed on the company bythe

Act of 1847 , and to enable the several companies before re-

ferred to to enter into arrangements mutually beneficial.

The directors recommend the forfeiture of 4,805 shares.

The statement of accounts showed receipts at

95,176l . 18s.; expenditure , 82,9581 . 78. 8d.; balance

at bankers, 12,217 . 10s . 4d.

The CHAIRMAN said that they had gained a con-

siderable benefit by going to Parliament, if it was

only to do away with the useless of carryingexpense

out a direct line, which would have incurred great

expense, without affording any prospect of a corre-

sponding advantage.

A Proprietor asked whether there was any pros-

pect of a negotiation with any other company.

The CHAIRMAN said that there was no immediate

prospect. He believed that some gentlemen had

held a conversation with Sir J. Macneill on the sub-

ject, who stated that it was of great importance that

a line should be carried out between Dublin and

Belfast, and that when the proper time came it would

be easy to enter into a negotiation.

The report was adopted

On the motion of Mr. SPACKMAN, the following re-

solutions were sanctioned :-

1. That it is the opinion of this meeting that any inten-

tion of making a line from Gorah Wood to the town of

Enniskillen ought not to be entertained in the present state

of railway property generally. 2. That no further outlay

or expense be incurred on that portion of the line already
made between the town and Gorah Wood without the con-

WATERFORD, WEXFORD, WICKLOW AND DUBLIN.

Aug. 30.-Half-yearly Meeting, London.- The Earl

of COURTOWN in the chair.

ing, and also against the affixing the company's seal

to the register.

The report was read . It stated that-

Since the last half-yearly meeting the directors have

entered upon the construction of those portions of the
work only between Dublin and Wicklow which, from their
difficult character, would necessary govern the completion

expenditure to the available resources at their command,

of this important section. They have thus limited their

and within bounds which have hitherto precluded the

necessity of their adopting any measures of undue pressure

upon the shareholders in arrear, during a period in which
monetary and commercial embarrassment has continued

to be severely felt; while, at the same time , the heavy
works, the most tedious in their operation , have been

steadily progressing. Under ordinary circumstances it

would have been gratifying to the directors to have been

enabled to recommend to you a simultaneous proceeding

with the works uniting the Irish South- Eastern at Scara-

walsh Bridge , near Enniscorthy, with their line to the

South Bay of Wexford; but the difficulties of the presentperiod have obviously manifested the impolicy, not to

say the impracticability, of extending their works beyond

the section which promises to yield the earliest return ;

the efforts, therefore, of the directors have been con-

centrated on the works between Dublin and Wicklow, as
calculated, when completed, to produce this result, and
to develope the valuable and remunerative character of

the undertaking. The bill introduced into Parliament for
legalizing the subscription of the South Wales to this

undertaking, to an extent not exceeding 250,000l. , having

passed into a law in the present session , it was incumbent,

under its provisions, on seven of the directors to retire, to
give place to a similar number, as representatives of the

South Wales . By the arrangements between the two com-

panies, the construction of the latter portion of the line was

forthwith to be commenced and proceeded with.

directors have fulfilled this part of their engagement, by

the contracts they have entered into for the Killiney and
BrayHead works , which are proceeding to their satisfaction .

The

The statement of aucounts to the 30th of June last

showed the receipts at 130,4517. 6s.; payments,

97,3477. 18.; balance in hand, 33,1047. 58.

The CHAIRMAN moved the adoption of the report.

Mr. NASH, after a long and somewhat personal

attack upon the directors, moved as an amendment

that the question of the adoption of the report be

adjourned to this day month, and that it should not

be received until it had been investigated and its

accuracy ascertained by a committee of five share-

holders. He also read a lengthy report, and having

adopted it as part of his speech, moved the amend-

ment.

announced the completion of the main line between

Richmond and Datchet, and its opening for public

this portion within a twelvemonth of the passing of

traffic on the 22nd inst. To effect the completion of

the Act of incorporation great exertions were made,

and it was a source of much disappointment to the

directors that a sinking of the foundation of a portion

of the viaduct in Kew Park, and circumstances con-

object. The works for the bridge across the Thames

nected with the possession of land, over which they

had no control, prevented their succeeding in that

at Barnes, for the loop line, were commenced, and

great progress had been made in the purchase ofland

for that portion , which would be completed for traffic

with all due expedition . The proceedings in Parlia-

ment , though they have resulted in the rejection of

the application made by this company for powers to

extend their line to Slough, and in the affirmation of

the competing line of the Great Western, could not

be regarded as unsatisfactory, inasmuch as the direc-

tors were induced to withdraw their opposition to

the Great Western bill in the House of Lords, upon

being assured, that , in the event of that bill passing,

her Majesty would most graciously concede to this

companyan extension of their line from Black Potts,

across the Home-park into the town ofWindsor. The

directors have summoned a special meeting of the

proprietors for the purpose of considering terms, as

embodied in a memorandum of agreement, which

(subject to their approbation ) they have entered into

with the London and South-Western, with a view to

the present profitable use of such portions of the

line as are and may be available for traffic previous

to the completion of the entire works. This arrange-

ment does not , however, in any manner effect that

part of the existing agreement which gives an option

to the London and South-Western to purchase the

shares at 41. premium per share . The terms which

the directors have made are, as before intimated,

temporary (for one year) , and are in their judgment

very favourable to the proprietors, being 5 per cent.

per annum, payable half-yearly, on the amount of

the paid-up capital ; the first payment falling due on

the 22nd day of February next. The statement of

accounts showed the receipts at 392,342 . 13s . 1d.;

expenditure , 373,7517. 88. 8d.; balance, 18,5911 . 48. 5d.

The CHAIRMAN moved the adoption of the report.

A Proprietor asked the meaning of "calls in ad-

vance," which he saw stated in the accounts at 8921.

Was there interest paid on those calls ?

The CHAIRMAN answered in the affirmative.

Dr. LONGSTAFF , Mr. ONSLOW, and several other

proprietors , complained of having been misguided as

to the nature of the agreement with the South-

Western. They had been led to believe , by the

chairman and Mr. Chaplin, at the last meeting, that

as soon as one-half of the subscribed capital was paid

up the South-Western would become purchasers of

the line. Under this impression-although no pledge

was given by either the chairman or Mr. Chaplin-

several gentlemen had paid up on their shares, and

were now told that the matter was still left to the

option of the South- Western. During the discussion

it was also urged that the permission of the South-

Western proprietors having been obtained, that pro-

mise ought to be fulfilled.

Mr. CHAPLIN, M.P., said that there was still a

Mr. J. REYNOLDS, M.P. , opposed the amendment, great disinclination among the South-Western pro-

and declared his confidence and that of his country- prietary to purchase the line ; and on that account,

men in the noblemen and gentlemen who had the and because it was otherwise inconvenient to them,

management of affairs. Their position was not so they had not as yet done so.

bad as the anonymous persons who instructed Mr.

Nash sought to make out, and he (Mr. Reynolds) was

satisfied that the line would not only be profitable to

the shareholders, but would be productive of great

national advantages. He could not but deplore the

angry feeling by which the property of the share-

holders was sought to be depreciated.

After a discussion of no public interest, the amend

ment of Mr. Nash was negatived by a large majority.
Mr. NASH demanded a ballot, but in the end con-

sented to allow the decision of the meeting to pass,

under protest on behalf of himself and those whom
he represented.

The original motion for the adoption of the report

was thenagreed to .

Mr. NASH next proposed to move a resolution , the

object of which was to reduce the salaries of the

secretary and officers of the company ; but the

CHAIRMAN, on the advice of the solicitor to the

company, held that without notice it was not compe-

tent to entertain such a proposition , and after a

warm debate the CHAIRMAN declared that the busi-

ness for which the meeting had been legally con-

vened having been disposed of, it was now dissolved,

WINDSOR, STAINES AND SOUTH -WESTERN.

Aug. 26.-Half-yearly Meeting, London. Mr. H. C.

LACEY, M.P., in the chair.

Mr. HORN, the secretary, read the report, which

The CHAIRMAN said he had not the control of the

South - Western, nor had Mr. Chaplin ; and he thought

that the proprietors had attached too much impor-

tance to loose words which had been dropped by Mr.

Chaplin and himself as an opinion rather than a

promise.

Mr. LOCKE thought that instead of making useless

complaints the proprietors should call upon their

directors, considering them as belonging only to the

Windsor and Staines, and having no connexion with

the South-Western, to call on the latter company to

fulfil their original agreement, and purchase the line.

Several Proprietors stated that on the faith of

what had been promised they had bought shares in

the company at 37. premium.

In answer to a question,

The CHAIRMAN said he could not give an assurance

that the line would be eventually purchased; nor was

it in the power of Mr. Chaplin to do so.

The report was then adopted.

The CHAIRMAN then moved-

That the meeting requested the directors to take such

steps in reference to and to make such arrangements for the

execution by that company, or the London and South-

Western, of the proposed extension from the Black Potts

to the town of Windsor as to the directors should seem

expedient.

The resolution was agreed to.

The CHAIRMAN said they would now resolve them-
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selves into a special meeting, for the purpose of con-

sidering the terms embodied in an agreement, sub-

ject to approbation , with the London and South-

Western, with a view to the present profitable use of

such portions of the line as were or might be avail-

able for traffic previously to its completion.

Mr. ONSLOW did not wish them to work it. If the

line were shut up they would give the 41. premium.

which must be returned. The country was a perfect

level, with as beautiful roads as they could wish to

see. So great was his confidence in the resources of

the country, that if he had 10,000l . he would gladly

invest it all in Indian lines.

Capt. BARBER saw no credit in the accounts for

any sums which must have been received from the

Great Western of Bengal. He wished to know what

had become of those sums of money.

The CHAIRMAN stated that theagreement with the

Great Western of Bengal had never been perfected,

and that therefore no money had been received.
Capt. BARBER had understood that the Great

Western of Bengal was defunct.

Mr. ANDREW said the directors of that companyhad

fore did not conclude their agreement.

The CHAIRMAN : That would not do. The line call of 21. per share , now due , on or before the 10th of Sep- had the same opinion ofthe East Indian, and there-

must be worked : the Act of Parliament is imperative
on that point.

Mr. ONSLOW: We can run one carriage, and evade

it. He would not consent to the agreement unless

they had a definite promise from the South-Western

that they would give them the 47. premium. Ifthe

shareholders did not protest strongly against the

conduct of the directors they would never purchase

and give the 4l. premium.

The resolution was adopted unanimously.

After ashort address from the CHAIRMAN, in which

he urged the expediency of the proprietors paying

up their call, in order to establish their character

with the India House and the public,

Gen. M'LEOD moved a vote of thanks (seconded by

Mr. ANDREW) to the Chairman for his able and

courteous conduct.

the great line from Calcutta to Delhi shall first be under-

taken, and the terms ofthe contract. On matters connected
with this object the Board anticipate much from the in-

formation which the managing director will be enabled to
bring to bear on the subject on his return to this country,
which may be expected in October. The first and essential

object, meanwhile, is to comply with the condition prece-

Mr. DRAKE read the agreement. The South- dent of the East India Company, to show a capability to

Western should work the line now finished, and pay expend the necessary amount. The directors recommend,
a rent of5 per cent. on the deposits . The rent would accordingly, subject to the necessary legal forms, such ar-

commence from the 22nd inst., and be paid half- rangements in regard to the capital as they anticipate will

effect the object desired , and meet the views of the

yearly. The South - Western would work the line until prietors generally. 1. That no further call be made on the

It was completed, and then the shareholders would 37,440 shares now subscribed in the company without the

be able to begin on their original basis. consent ofa special general meeting. 2. That 26,000 shares

be issued, credited with 1. 5s. paid on each , the amount
paid on the forfeited scrip, and that these shares be offered

rateably to the shareholders who shall have duly paid the

tember, with the privilege of havingthem placed in their

own names or those of their approved nominees. 3. That

the calls upon these 26,000 shares be limited to 107. per share.

4. That the subscribers for the said shares have the option
of paying up 8. 158. at once, to complete the payment of 101.
per share. 5. That of the remaining shares so many be

issued as in the judgment of the directors shall be necessary

to make upthe capital, the calls on which shall be limited

to 10l . per share, a like option being given to parties to pay

up the whole at once. The Board also desire to express a

hope that they may calculate on the advent of times and The meeting was about to separate when Capt.

auspices more favourable to the objects of this undertaking HENDERSON moved a resolution for a statement ofthe
than have experienced for the last two

interest of the public in favour of the introduction of rail- original issue of shares, in a tabular form ; and also a
ways into India has been shown by the progress recently short abstract of the deed of settlement.

made by the Great Indian Peninsula, and that ofthe East The feeling of the meeting, however, being against

India Company and the Government, by the modification the resolution , it was withdrawn.

recently admitted into their proposals to suit thestate ofthe
times. In England the capital for such undertakings is still

circumscribed , in consequence of the undue speculation of
the year 1845, and the subsequent depression to which it led.

But in India the tendency of events has been to encourage

the disposition to invest money in such undertakings ; and

the Board have every reason to anticipate an increasing

desire on the part of the residents there to take shares in this

dification agreed to bythe East IndiaCompany of their first
so soon as its prospects are assured . By the mo-

proposal, the obligation of this company is reduced to a

comparatively small sum, and their operations are brought

within narrower limits. But the directors are assured that,

when once the terms of a contract are arranged with the

East India Company, there will be no dearth of money to

complete the first section of the great trunk line from Cal-

cutta to the north-west provinces on terms very easy to the

present proprietary ; and that when that section is opened ,

there will be no want of capital to enter on the succeeding

portions ofthe line.

Dr. LONGSTAFF said a certain impression had been

made some time ago that it was the intention of the

South-Western to take up the shares at 41. premium,
and some had been sold at 31. premium. He did not

sell his shares, and would be satisfied at receiving

4 per cent. interest and half the profits, for it was

his firm opinion that that branch would become the

best feeder of the South-Western . Could not some

limited period-say two years-be held out when
there would be reason to think the South-Western

would take up the few straggling shares at 41. pre-

mium? Hethought the speculation would ultimately

realize 8 per cent., and the South-Western would

have a capital bargain by purchasing at 47. premium.
The CHAIRMAN : I think so too. I am afraid to

say anything about holding out a period for the pur-

chase at 47. premium. I think the shareholders will

be much better off in getting the 5 per cent.

Mr. ONSLOW moved a postponement of the agree

ment, which, not being seconded , fell to the ground.

Two resolutions were agreed to :-

That the agreement which had been made with the

London and South-Western for working the completed por-

tions ofthe line between Richmond and Datchet be approved

of, and that the directors be empowered to carry the same

into effect. And-

That the directors be authorized to borrow, at such time

and upon such terms and conditions as to them may seem

expedient, all or any part of the sums which that company

was authorized by its Act of Incorporation to borrow.

Dr. LONGSTAFF asked if the directors gave up all

control to the South-Western as to the time, &c. the
trains were to run.

The CHAIRMAN : Entirely.

Dr. LONGSTAFF suggested several improvements in

the hours of running the trains, for the convenience

of persons requiring to be in London early. He also

recommended the issuing of season tickets.

Mr. CHAPLIN said Mr. Stovin, their manager of

traffic, was present, and would , no doubt, pay every

attention to those recommendations.

EAST INDIAN.

Aug. 30.-First Half-yearly Meeting, London.-

Mr. AGLIONBY, M.P., in the chair.

The report was read : it stated-

That in pursuance of the resolutions passed at the

special meeting, held in June last , the directors made a

call of 21. per share (in substitution of that cancelled , pay
able on the 10th of August. Of the amount paid on the

cancelled call, 7,7541. has been reclaimed and repaid, with

the interest due thereon. The sum of 10,3067. has been

transferred to the call due on the 10th inst., by desire of

the contributors ; 1,160 . remains in suspense, and 1107.

has been paid by parties who had not responded to the

previous call. The funds then at the command of the

directors left the sum of about 6,500l. short of the amount

required to make the deposit with the East India Com-

pany. The Board however, assured in the policy recom-

mended to their proprietors, and entertaining an unabated

confidence in the merits of the undertaking, arranged

amongst themselves and other shareholders for the advance

ofthe sum of 14,000l. , thus enabling the Board to make the

deposit of 60,000l. with the East India Company, bearing

an interest at the rate of 5 per cent. per annum, and to

retain a balance in hand for general purposes. Since the

last meeting, the directors have employed themselves in

making reductions in the establishment, which the nature

of the company's proposed operations both admitted and
required. By these measures the annual Indian expenditure
will be reduced from 16.620l . to 6,480 . , on the termination

of the engagement of Messrs. Adams , Beeston and Daniel ;

and a still further reduction , to the amount of 2,000l. , is

contemplated on Mr. Stephenson's return . The report then

referred to various documents, both anonymous and other-

wise , circulated and advertised in the public prints, to the

prejudice of the undertaking. The directors state that

having made the deposit of 60,000l. with the East India

Company it remains to satisfy the Court of Directors of the

means of the company to raise a capital of 1,000,0007.

sterling, and to discuss with that company what portion of

The statement of accounts, including a balance in

hand of43,6731. 10s . 4d. , showed receipts at 71,1447. 6s.;

expenditure, 15,6761 . 8s . 4d.; amount in course of pay

ment, 9,3611 . 28. 3d.; balance, as per assets and liabi-

lities, 46,106l . 15s. 5d.

The CHAIRMAN then moved a resolution, being

somewhat in the light of a modification of the

report. His recommendation was that the report be

received, and that the Board be requested to proceed

to discuss with the Court of directors of the East

India Company the portion of the line to be com-

menced upon, and the terms ofthe contract, and that

the result, with full particulars ofthe cost and traffic of

the suggested line, be submitted to the proprietary at

a special meeting. He then alluded to the statements

which had been circulated in the papers, and avowed

his readiness to answer any questions which might

be addressed to him on the subjects there discussed , of

which he had hitherto refrained to take any notice,

from a disinclination to engage in a paper warfare.

In reference to the sum which had been raised to

complete the amount of the deposit with the East

India Company, to which the CHAIRMAN made some

allusion, a Proprietor denied the right of the direc-

tors to borrow money without the consent of the

proprietors. The question, however, was settled by

Mr. FRESHFIELD, the company's solicitor, who read

the clause in their Act empowering the company to

take the course which they had adopted.

Mr. HICHENS seconded the resolution. He thought

the recommendation of the directors pointed out the

best course which could be taken ; but at the same

time he considered that the line could only succeed as

a trunk line.

Mr. BOWMAN supported the resolution.

necessity for securing the 5 per cent. guarantee from

After some discussion, Mr. LAMBE urged the

the East India Company, without which he prophe-

sied the entire ruin of the company.

The CHAIRMAN expressed the desire of himselfand

the directors to secure that guarantee if possible,

being well assured of its importance to their

interests.

ORLEANS AND BORDEAUX.

Aug. 24.-Annual Meeting, Paris.-The Duke de

MoUCHY in the chair.

The report stated that-

The directors had few new facts to add to those given in

previous reports. The service, comprising as it did only the

first section-that from Orleans to Tours-presented merely

lowered the tariff for passengers, but finding this sacrifice

details and results of the working. The directors had

of no profit , they had resolved to restore it to the amount

originally fixed. The following have been the working re-

sults :-From July 1 , 1847 , to June 30, 1848 , the receipts of

our traffic produced 4,004,398f. 14c.-viz. 425,341 passen-

gers, producing 1,878,638f. 75c.; 125,141 tons of goods,

1,728,143f. 29c.; 147,915 head of cattle, 397,616f. 10c.

The 425,341 passengers were divided amongst the different

classes as follows : -1st class, 77,643, or 18-25 per cent.;

2nd class , 165,071 , or 38 81 per cent.; 3rd class , 182,627,

or 42.94 per cent . The produce of 1,878,638 f. 75c. was

subdivided in the following manner :-1st class, 716,119f.

65c. , or 38.10 per cent.; 2nd class, 704,140f. 95c. , or 37:48

have transported 5,908,592 kilogs . of parcels and light goods,

per 3rd class, 458,378f. 15c. , or 24:42 per cent. We

which produced 160,929f . 55c . This result gives us over the

preceding year a profit of 95 per cent. in the tonnage, and

81 per cent. in the receipts. The articles of value specially

confided to us for transport give an augmentation as to

value of 61 per cent. , and as to receipts of 63-34 per cent.,
over the preceding year. We have transported 116,803,872

kilogs. of heavy goods, producing a receipt of 1,421,580f. 24c.

The excess over the year 1846-7 is here, for the tonnage

38-21 per cent. , and for the receipts 63 per cent.

count of the receipts and expenses of theworking is balanced

by an excess of receipts amounting to 1,563,146f. 8c.; from

which must be deducted the interest at 4 per cent . ofthe

two half- years, 780,000f.; which leaves to be divided , ac-

cording to the conditions laid down by Art . 23 of the statutes,

a sum of 783,146f. 8c.; from which is to be taken, first , 5

per cent. for the reserve fund, 39,157f. 30c.; and secondly,

the three-fourths of the excess to be further applied as a

reserve, 557,991f. 58c.; leaving 185,997f. 20c. to be distri-

buted by way of dividend in addition to 2,001f. 30c. not

distributed last year, making the total sum to be divided

which, added to the interest paid at the rate of 6f. per share,

1,871,998f. 50c. , which gives as dividend 1f. 44c. per share,

forms a total produce of 7f. 44c . per share. Such is the final

result of the year-aresult as favourable as that of last year,

although we have had to support events of greater gravity

than those which marked the preceding one.

The ac-

The report then touched on the various causes of

distress from the revolution and the refusal of the

bankers to meet their engagements. It continued-

At our meeting ofthe 17th of August 1847 you authorized

which are nominative, should be converted into shares to

us to demand from the Government- 1 . That our shares,

bearer after the payment of the first five-tenths.-2. That

the profits should be devoted to the reserve fund , in the
proportion of one - half during the working of the section

from Orleans to Tours, and in the proportion of one-quarter

far as Bordeaux. Thedemand was on the point of being

whenthe section from Tours to Poictiers shall be open to
circulation , and until the entire completion of the line as

decided by the Government at the moment whenthe revo-
lution of February broke out. Since then we have renewed

our demands, and we shall follow them up until we shall

have obtained a solution . The board of directors now ask
of you to approve of the dividend resulting from the ac-

counts which have been distributed to you; and faithful to

the promise made at a previous general meeting, it asks you
to appoint a committee to verify the accounts of the present

year.

Mr. EDLIN, having just returned from India,

thought it his duty to let the proprietors know

what he thought to be the best portion of the The statement of accounts from July 1, 1847, to

country for the line. He had come to the conclusion, June 30, 1848, showed the receipts at 4,130,764f. 3c.

from the observations he had made, that the best | (165,2307. ) ; expenditure, 2,567,618f. (102,7047 .) ; leav-

paying portion would be from Allahabad upwards ing a balance of 1,563,146f. (62,5257.).

towards Delhi, where the traffic was so large and the

difficulties so very small compared with the interest

The CHAIRMAN said the directors, deeply sympa-

thising with the position of the shareholders, in con-
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sequence of the general depreciation of industrial

property, had come to the determination of giving up

for the present, until an improvement should mani-

fest itself, 90,000f. out of the annual sum allowed to

them for their management. The Board had ex-

pected to open part of the line towards Poictiers,

between Tours and Chateauroux, about the spring of

1849 ; but they had lately received intimation from

the Government that the Minister of Public Works

with a view to aid metallurgical industry in France,

and to give employment to as many workmen as

possible, had determined to urge on railway works

with the utmost energy. The Board now conceived

that the portion just named would be opened to the

public about the end of the present year. As how-

ever the rails, chairs and other metallic articles were

paid for at least one-half in cash, it would be found

necessary to make a call of 25f. , which would pro-
bably take place about the month of October. He

concluded by saying, that the meeting now had to

proceed to the nomination of a committee to verify

the accounts of the current year.
Some voices here cried out that the Board could

themselves suggest the persons for that purpose, but

After a short conversation, MM. Lajoie, Laclef and

Daly were nominated for the purpose, the latter gen-

tleman being the representative of upwards of 6,000

English shares, of which 5,600 belonged to the Edin-

burgh Bank.

this was declined by the Chairman.

The accounts were then approved of unanimously

and the dividend of 1f. 44c. per share declared.

PARIS AND LYON.—Aug. 23.-Meeting of Share

holders, London.--Sir I. L. Goldsmid, Bart. in the

chair.-Mr. C. Devaux, one of the directors, had

addressed a circular to the English shareholders,

stating that the National Assembly of France had

passed a law to the following effect, viz. :-

the State. The holders of shares of 250f. (10. ) paid up will,
That the Paris and Lyon shall become the property of

for each share, receive a certificate of French stock bearing

interest of 7f. 60c . per annum. They will also have the

option of paying up 250f. ( 107. ) per share more, and in that

case would receive 25f. per annum (instead of 7f. 60c, per

annum) interest, commencing 22nd of March last. Notice

of accepting such option must be given to the French

Government before the 1st of September next. The 250

francs already paid will form a guarantee deposit, which

will decrease in proportion as the future instalments are

made. The 250f . remaining to be called up will have to be

paid as follows :-50f. on the 5th Oct. 1848 ; 50f. on the 5th

Jan. 1849 ; 50f. on the 5th April 1849 ; 50f . on the 5th July
1849 ; 50f. on the 5th Oct. 1849 : together, 250f. On each

of these payments being made the holder of the certificates

above referred to will receive an inscription of rentes for 5f.
The steps to be taken for the execution of the present de-

cree, especially as regards those shareholders who shall not

have paid up the instalments at the times stated, will be

determined upon by the Minister of Finance. The share-

holders who have paid up 275f. (11. ) per share are to

receive back from the company 25f. per share.

The Chairman stated they intended to have memo-

rialized the Foreign Secretary (Lord Palmerston) on

the subject, but as the Act had passed the National
Assembly, such a step had been thought useless. The

memorial, however, embodied the opinions of those

with whom he (the chairman) acted, and he would
therefore read it to the shareholders now assembled.

The memorial stated-Thatthe company was formed

in 1845, for constructing a line from Paris to Lyon,

with a large capital, to which English capitalists

were invited to subscribe, and did largely subscribe,

relying on the good faith and honour of the French

nation. That the memorialists, and a large number

of shareholders in this country, have paid calls equal

in amount to 50 per cent. on the amount of shares

for which they subscribed. That upwards of 100

miles have been either executed, or are in the course

of being completed, by means of the funds contri-

buted bythe shareholders. That the affairs have

been conducted by a board of directors in Paris, and,

during the recent events in that country, the French

proprietors generally were, as the memorialists un-

derstand, unable to meet the calls made. That the

directors, without having called any public meeting

thought fit to propose a sale of the undertaking to

of the shareholders to authorize such a step, have

the French Government ; but , at the same time, as

the memorialists are informed, they stated to the said
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Government that they had no authority from the

shareholders to make such a proposal. That the

French Government have resolved to take the line

into their hands upon the terms of giving to the

several shareholders- defaulters and non-defaulters,

without any distinction-an amount of French rentes

equal only at present prices to 9-20ths ofthe amount

actually paid up by them ; and which amount of

rentes would not, moreover, at any period since the

formation of the company, have been sufficient to

produce the amount so paid up. These terms, how-

ever justifiable they may be considered with regard

to non-paying shareholders as a penalty for their

default, will operate as a grievouswrong and injustice

upon those who have made no default, and who are

ready to pay all future calls. That the memorialists

and the shareholders generally have not been offered

an opportunity of assenting to, or dissenting from,

the surrender of the undertaking upon the terms

proposed. That some of the English shareholders

have expressed their willingness even to pay up

their proportions of the remaining capital, though

not yet called up, but the only answer they

had obtained has been an offer of stock for such
at about the market

Mr. Devaux detailed at considerable length the

circumstances attending his mission to France on

behalf of the shareholders, and his interviews with

M. Goudchaux, the Minister of Finance.-After a

protracted conversation, in which Mr. Herapath and

other shareholders took part, the following resolution

was unanimously adopted :-
That it is the opinion of this meeting that an opportunity

should be afforded to those shareholders who are willing to

proceed with their engagements to do so ; and that forthis
purpose a committee should be formed to negotiate with
the Government of France , and to take such measures as

may be necessary for ascertaining whether sufficient funds

can be obtained for the completion of the undertaking.

A second resolution was carried nominating the

Powles, with power to add to their number.

following gentlemen the committee :-Messrs. Chap.
man, Sir I. L. Goldsmid, Bart., and Mr.
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Stk. 100 one

Bristol & Gloucester ..

Ditto ..

Leis.& Swa. 8 per ct. gtd.

50 42 Midland Great Western (I. )

100 All Newcastle & Carlisle

New 1-Shares25 99 20

25 20 Newmarket..

....

6 Newport & Abergavenny .
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t
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s

A
m
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n
t

SHARE LISTS-(See also next page. )

[ The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD ; the Birmingham by Mr. W. BANKS ; and the York by Messrs. GRAYSTON & EARLE.]
p
a
i
d

u
p

NAME OF COMPANY

50 All Aberdeen

20 3 Ambergate, Nott. & Boston

50 47 Belfast & Ballymena...

31 10 Birkenhd , Lanch . & Chesh.
27 All Chester & Birk. consol.

20 13 £20 Shares ...

20 All Birmingham & Oxford ..

20 10 Birm. Wolverh, & Dudley..

13134 Birm.Wolverh. & Stour Val.

25 All Bolton , Blackbrn & W.Yrks
Bikbrn, Clith. & N.-W.

Preference

25 10

18 All

20 5

~ 200

Boston , Stamford & Birm.

100 85 Bristol & Exeter

2N33 25 New -Shares

17 14 Buckinghamshire
50 All Caledonian...

25 82 2 -Shares

Preference
50 47 Chester & Holyhead .
15 All 20

50 32 Cork & Bandon...
50 7 Cornwall

25 31 2 -Shares

....

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda
30 20 Dundalk & Enniskillen ....

20 All Eastern Counties

10 5

63 All

63

50

2 New, gua. 6 per cent.

Extension 5p.ct. No. 1
Ditto No. 2

(N. & East. ) (5 per ct. )

299
2099

12 2"" -Shares

New Shares

London Liverpool

Friday toS. M. T. W. Th. Fri. Thursday

.. 194 19

M
a
n
-

c
h
e
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t
e
r

B
i
r
m
i
n
g
-

h
a
m

:
:
:
:
:
:

19 20

NAME OF COMPANY

34 Li'pool, Crosby & Southport
arr. 13 London & Blackwall

⠀
⠀
⠀

1
3
:
:
:
:
:
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k A
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n
t
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s

: A
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o
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u
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25 224 200 Extension ....

London Liverpool

S. M. T. W. Th. Fri. ThursdayFriday to

44 +4

50 All London,Brighton & S.Coast 287 287 288 287128§ 28
Consolidated Eighths50 2

9 299 5 per ct. guaranteed

23 231 23 231 23 23 50 99

14 133 133
5 3 "

:

..

:
:
:
:
:
:

Pref.Conv.5p. ct.1848
Guaranteed 6 per ct.

avr. 123 London & Greenwich

avr. 18 Pref. orPriv.

81

31 31

8 81

Stk. 100 London & North-Western 116 115 115 115 116 1152
-Shares (New)

-Shares

£40 Shares , L.&M...51 50 50 51

124

25 7

20 2

40 25

10 9

20 7국 7종 7급 7종 7종
200 5 66

2

1-Shares, A, ditto . 10 101

101 103 10 9 ww -Shares, B, ditto

223 22 22 228 241 22 221 22 10 1 -Shares, C, ditto ..

10급 9급
3

1 } 50

231 2323 211 26 24 22 25

14 14 148 14 50 42

40 34

w

50 All "

ཝ
ཱ

..

30 29

14} 141 142 14 † 137 141+ 14

6

61

51

:

21}

6

6 6

511+50 50

21 +2i

*
:
:
:

49+48

2

29

"

c
h
e
s
t
e
r

M
a
n
-

:
:

28+27 28

:
:

:
:

:
:
:
:

:
:
:
:

+115

294
10 10

10

3 21

5655

12 113

14 London, Salisbury & Yeovil

50 All London & South-Western 413 401 414 40739) 391

40

162 112

168 "

New Shares ..

New

Consolidated Tenths

Consolidated Tenths

Thirds

NewScrip , pref. 7 p.ct.

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

20 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

-Shares, No. 1

A-Shares, No. 3

25 18

12 7

10 All

25 10

w

000

50 35 "

20 11

121

25 17

200

"

Preference

....

....

Sheffield &Linensb.J.

Great Grimsby ..

Ditto
Ditto ...

Grimsby Dock...

20 2 Manchester & Southampton

Stk. 100 Midland

50 20 "

~

New

Birmingham & Derby
Cons.Bri.& Bir. 6 perct.

91 90 91 91 †90 881

12 113 11 12 +12

68 671

1152115

414391

29/1283
22 21

38

28

11 103

:
:

2
7

:
:
:
:
:
:

B
i
r
m
i
n
g
-

h
a
m

Y
o
r
k

:
:
:
:
:
:

§:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:281

:
:
:

924894

117 12

90 91

111

68+66 65 65 65

116 117

44 44

198 193

:
:
:

161 16

107

27

25

50 7 Newry & Enniskillen

Stk. 100 Norfolk... 62 61 624

20 10

154 20 20
New £20 Shares

Extension

2

London & York Ext.
5급 5급 5급

2311230 230 231 232

51 5 517

25 All North British..

7124 ",

198 199

40 15

30 All 2

15 14 2

50 42 Great Southern & West. (L )

100 90 Great Western

50 All ww

25 21 ww

-Shares

1- Shares

New

20 All eve Fifth-Shares

17 13

30 28 Huddersfield & Manchester

10 9

50 All Hull & Selby

99
25

12 ,,

200

25 20 Ipswich& Bury St. Edmunds

25 17 Ipswich, Bury & Norwich..

25 24 Exten.Scrip (late C.&E.)
25 All Kendal & Windermere....

100 86 Lancashire & Yorkshire
50 43

25 17

20 9

32 13

61 All
10 2

~~

~

200

-Shares

-Shares
Fifths...........

Thirds22

~

2

50 43 "

20050 38

50 All "

100 93 20

20 6 ww

25 All

129

Sixteenths...

New, gua. 6 per cent.

(Liverpool & Bury)

-Sh.(lateHd .& Shef. )

-Sh . (lateWd . P.&G.)

(late Man.B.& Bury)

West Riding Union

Preston & Wyre

Shares, A...

50 All Lancaster & Carlisle..

163 10 "

....

New Thirds ......

50 47 Lancaster & Preston....

3-Sh . issued at 12 dis.

New -Shares ......

50 All Leeds & Bradford..

371 19

12 7

200

"

50 Leeds, Dewsbury& Manch.

New

New £30 Shares....

New £15 Shares ..

65

67

223 224 22
83 +81

24

82181 83......

48 48 47 +46 44

181
.....

171 177

102 103 104

+17 179

†188 18 17

+91 101 91
20

Extension....

........

-Shares

-Shares

6}
101 1001 98 98 954

49 475

70

71 7

:
: 2층 2급 2급

:
:
:
:
:
:
:
:
:
8
2
7

173

20

:
:
:
:
:
:

22122

S
h
o
r
t

H
D
:

*

1
2
3
3
8

:
:
:
:
:
: *

:
:
:
:

8
3
0

15 7 Reading, Guildf. & Reigate

81 Royston & Hitchin

25 All Scottish Central...

Scottish Midland ....

9 Shrwsbry, & Birm . Class A

Class B

20 25

64 15

94 5 2

20 2 Shrewsbury& Hereford

20 20 16 Shrewsbury & Chester

10 8 20 Shares

10 All

20

200 8 per cent. preference

4 Shropshire Union

50 All South Devon

arr. 331 South-Eastern (Dover)

00 A-Shares......

81 4

6 All

M -Shares

20

~~

་
ྲ
*

161

:
:
:
:

:
:
:
:
:

68166

20 201

20 2 North and South-Western

50

-Shares..

Extension

4 Northern Counties Union ..

20 12 North Staffordshire

20 8 North-Western ........

8 8 8 8 8 8

50 45 Oxf.Wor'ster &W'hampton 251 25

te
s

·
བྱཱ
:
:

20

91

2급 2급

44

:
:
:

1:5
5

:2:
:
:
:
:

191

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:

194

8

8 84 83

+25 26

3 21

24 223

21 13

3 24

14 137

42

76

12 18

343+34

13 123

49 48

76

18
35

131
45 45

:
:
:
:
:
:
:

12급

13 14 13

2
1
3

..

69

36 34 32 24

13 123 12 33 22 200

64 7 63 30 25

26 257 257 253†251 25
New iss. at 18 dis. No. 1 16

Ditto 16 dis. No. 2 .. 13 123

Ditto 20 dis . No. 3 ..

254 25 251

16 154

12 12

15

1212

163 16 154 16

5

21

28 281
23 23

10 All " Ditto ditto No. 4 71 71 71 78 71
5 12

11

:
 -ྀཨྰཿ;

•

234

154

:
:
:
:
:
:
:
:

25 22

9

37

2625

93 92

104
91489 92 92

39 391 25 15

2~ Branch 4- Shares ....
25 24

50 All Leeds & Thirsk

50 30

35 3

2 New

200

20
Preference, 6 perct..

24 L'pool, Manch. & N'castle J.

* Ex New Shares.

NewBranch do. (blue )

26

:
:
:
Ş

16 25 8 ~

25 All "

25}} 251 25 261 26 25 15

8

25 10

25 All

2

54 South Staffordshire Junc...
50 28 South Wales

20 4 SouthYorkshire , Donc. & G.
100 All Taff Vale .......

50 17 Thames Haven

50 45 Ulster

20 4 Vale of Neath

..........

20 15 Waterford & Kilkenny..

50 45 Waterford and Limerick ..

50 423 Wear Valley, 6 per ct. gua.
20 6 West Cornwall ...

20 13 Whitehaven& FurnessJunc.

50 35 Wilts , Somerset & Weymth. 19

16 94 Windsor,Staines & S.-West.

25 All York,Newcastle & Berwick
New No. 1..........

Preference

Newcastle& Berwick 28

New No. 2 .

Stk. 100 York & North Midland

Preference

16 15 15 16 † 15

18 18

102 103

19 191

8323 ..

..

30 30 30 +293 298

163 16 16 16 15

81 81
284 +273 274

30

16 161 16

8183 8}

28271 28

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

30

161
2
3

28

..1214 • †121 122+116

.. 111 118 111 103
11 11

" E. & W. Riding Ext. 281 281 281 +28 29 284 275 28 28

3938

tExDividend. + Ex Interest. Settling Days, Sept. 14 , 15-28, 29.
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SHARE LISTS continued—(Foreign Lines )
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NAME OF COMPANY

20 Boulogne & Amiens

London

S. M. T. W. Th. Fri. Thursday

6 .. 53 6

2
8
8
2
8
8
8
8
8
8
820

20

50

16 Central ofFrance

Ceylon

20 10 Demerara..

20

50

20 7 Dutch Rhenish

50

4 Dendre Valley..

Direct Bombay and Madras

31 East Indian ..

163
Great Indian Peninsular

50 4 Italian & Austrian..

20 6 Louvain à La Sambre..

7 Luxembourg ..

20 5 Lyon & Avignon

2 Madrid & Valencia

* Ex Interest.

..

London Liverpool

Friday toS. M. T. W. Th. Fri. Thursday

Liverpool

NAME OF COMPANY
Friday to

53 20 All Namur & Liége..

:
:
:
:
:

:
:
:

:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:

20 16 Northern of France ..

20 6 Orleans , Tours & Bordeaux
20 41 Over-Yssel

20 11 Paris & Lyon
20 All Paris & Orleans ...

20 Paris & Rouen ...

20 8 Paris & Strasburg

20 All Rouen & Havre..

20 Sambre & Meuse99
14

20

20

Strasburg & Basle..

9 Tours& Nantes

16 Tournay,Jrbse ,Lndn&Hsslt
20 8 West Flanders

1
3
:
:
:
:
:
:
:
:
:
:
:

48

53

+ Ex Div.

:
:

:

*:
:

6:

52

:
:

*41 :
:
:
:

:
:
:
:
:

27

181
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26

16

:
:
:
:
:
:
:
:
:
:
:

:
:

10.9 8

:
:
:
:
:
:
:
:
:
:
:
:

I

Term
Amount in

of

Lease

Loans
Shares

Cost or

estimated
cost of Line

Last Dividend or

Interest
When Paid

PARIS SHARE LIST-August 24-30.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

Name of Line N
o
m

.

V
a
l
u
e

A
m
o
u
n
t

!

p
a
i
d

Actual Prices for Cash.-Exchange 25f. 50c.

24 25 26 28 29 30

Yrs. £.

33

99 1,500,000

40 1,280,000

£. £.

800,000 1,280,000 2,080,000

1,500,000

1,280,000

£. £.

4 per ct.during works January

19f. 70c. or 14s. 7d... November

5.65f....... July 1

Avignon & Marseilles.... 20

Boulogne & Amiens 20

...... Central of France 20

37 720,000 720,000

75 800,000 800,000

6f. 50c. or 5s. 3d..... Oct. 15

Ditto ditto

Dieppe & Fécamp 20

Montereau & Troyes 20

38 8,000,000 8,000,000 5f. or 3s. 10d... Jan. 1 Northern 20

28 2,600,000 2,600,000 71. 44c. for 1847-8.... Sept. Orleans & Bordeaux 20

411 400,000 8,000,000 4f...

99 1,600,000 400,000 2,000,000 62f. 70c. for 1847 .

September

April
99 1,440,000 960,000 2,400,000

44 250,000 5,000,000

28f. 15c. or 21s. 9d... Feb. 7

2.70f.

Paris & Lyon

Paris & Orleans

Paris & Rouen..

.... 20

20

20 20

99 800,000 960,000 1,760,000 20f. for 1846..
July 1

January

Paris & Strasburg 20

Rouen & Havre 20

99 240,000 500,000 740,000

70 1,176,000 604,100 1,780,100

34 1,600,000 1,600,000

99 540,200 256,000 696,000

10 cent. ann... Oct. & April
8f. for 1846

4 per ct. during works

130f. cent.

St. Germain 20

May

an.. Oct. & April
99 400,000 200,000 600,000

Strasburg & Basle

Tours & Nantes

Versailles Right Bank
Left Bank...

14

20

20 20

20 20

1
4
2
2
2
2
2
2
2
2
2

£ . s. d.

8 14 6

£. s. d.

814 6

£ . s. d.

8 13 3

£. s. d.

8 13 3

£. s. d.

8 12 6

6 13 3

16 689 689 6 7 6 6 7 6 669

£ s. d.

8 12 6

6 5 0

2 15 0

20

549 5 49

6 1 17 6 1 15 0

10 4 96 4 10 6

20 26 1 9 25 5 6

17 6 3 17 4 0

549

1 15 0

4 10 6

25 56

17 3 9

26 13 3

17 3

1 15

4 9

1 19 6 1 19 6 2 0 3 2 0

20 84 6 8 4 6 8 4 6 8 26

a
6
0
3
9
3
5

559 5 5 9

1 15 9

499

559

1 14 3

4 99

26 5 6 26 7 3

17 2 0 17 2 0 I
1 19 6 1 19 6

8 09 8 2 6

20 11 15 3 13 14 6 13 14 6

38 9 3 10 6 3 10 6 3 10 6 3 10 6 3 9 6

1 5 6 1 5 6 1 6 3 1 6 3 1 5 6 1 4

4 10 0 4 14 0

3 19 3 3 18 6

4 14 0

319 3

4 18 0

3 18 6

4.18 0 4 18

3 18 6 3 19 3

6
9
0
3

3

3

31

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon, Tues. Wed. Thurs. Fri.

Bank Stock 196 98 19648 1968 19648419648 196 98

Cent. Red .. 8686 864 1861 863 854 6
Cent. Cons . 86 861 857 86 85 86 861 85 1

Cent...... 86 867 862 86 387 86 1

87 83 87 87 9 83 879

238 42 238 41 238 41 238 42 237 40

19822p 19822p 19822p 19822p 20823p 20823p

Exchequer Bills 30833p 27830p 27830p 27s30p 27830p 28s31p
Cons.for Acct.* 8686 85 86 85 86 86 85

† Ex Div.

Long Annuities

India Stock

India Bonds..

* For account, Sept. 7.

London Stock Exchange, Sept. 1.-During the week

there have been several symptoms of improvement

in the share-market ; but the latest news from the

Continent has produced an ill effect. More business

on the whole has been transacted.

Liverpool, Aug. 31.-The market continues very

inanimate ; prices, however, may be quoted firmer.

SUDLOW, Brothers.

Manchester, Aug. 31.-Our share-market has un-

dergone but little alteration during the week ; but

the improvement in the weather furnishes anticipa-

tions of an improvement in shares.

SAM. GRINDROD.

York, Aug. 31.- This market continues very dull,

with scarcely any business doing. The fine weather

during the last few days has been very seasonable,

and we understand a great quantity of corn in this

district has been got in, uninjured by the previous

rain.

---

GRAYSTON & EARLE.

Hull, Aug. 31. Since our last there has been

more passing in railway stocks ; this may in some

degree be attributed to the favourable change in the

weather. The meeting of the Chester and Birkenhead

passed off satisfactorily ; compared with the cor-

responding period of last year the passenger traffic

showed an increase of 8 per cent., the goods traffic

of 20 per cent., whilst the working expenses had

been reduced 5 per cent. At the Leeds and Thirsk

meeting it was determined that no call should be

made on the new preference shares until power was

obtained to pay them 6 per cent. These shares will

not exceed 251. per share ; at the present price they

ought to be worth notice. The consideration of the

proposed amalgamation with this company and the

East and West Yorkshire was postponed , the Thirsk

to work the line in the meantime. The following are

the latest prices :-Ambergate, 5s. ; Darwens, 13 dis.;

Fleetwoods, 6s.; Great Northern, 94 dis.; Hull and

Selby, 101 ; ditto, halves, 504 ; Leeds and Thirsk, new,

23 dis.; North British, 194 ; ditto, halves, 8 ; quar-

ters, 4 ; thirds, 40s.; North Staffords, 4 dis.

FLINT & TOOTAL.

Glasgow, Aug. 31.-The market has been flat this

week, and most shares are quoted lower, the unsettled

state ofthe weather having been the principal cause.

To-day has been remarkably fine, and the demand

forshares is much better. The following are the latest

prices -Caledonian, preference, 38. 3d. prem.; Edin-

burgh and Northern (Newport), 6 dis.; Dumfries

and Carlisle, 58 ; Ayr, 61 ; ditto, halves, No. 1 , 83

dis.; Greenock, 143 ; Great Northern, 93 dis.; North

British, thirds, 53s. dis.; Paisley, Barrhead and Hur-

let, 30s. dis.; Scottish Central, 24.

BUCHANAN, AITKEN & Co.

IRON TRADE.- Glasgow, Aug. 25.-Reports show

no improvement in price nor transactions for pig

iron. The market is dull, at 45s. to 45s. 6d. for

No. 1 , cash.

[Secretaries ofcompanies are requested to forward notices of Meet-

ings, and closing of Contracts, as early as possible . ]

MEETINGS.

Brussels , at 12.

Edinburgh, at 1 .

Manchester.

CHARLEROI AND ERQUELINES.- Sept. 4 .

EDINBURGH AND NORTHERN .- Sept. 9.

LANCASHIRE AND YORKSHIRE. - Sept. 6.

MANCHESTER, BUXTON, MATLOCK AND MIDLANDS.- Sept. 7.

Derby, at 2.

DIVIDENDS.

EASTERN COUNTIES . -8s. per share, now payable.

GLASGOW, PAISLEY AND AYR.-At the rate of 4 per cent .

GREAT NORTH OF ENGLAND.-51 . on the 1007. shares ; 17. 68 .
per annum, payable Sept. 25.

5d. on the 407. shares ; 17. 10s. on the 30% . shares ; and

4s. 3d. on the 15. shares, now payable.

GREAT WESTERN.-At the rate of 7 per cent. per annum.

HULL AND SELBY.- 27 . 108. on the 50%. shares, and 17. 58. on

the 25. shares, now payable.

LANCASTER AND CARLISLE.- 17. per whole share, and 4s. 6d.

per third share.

LEEDS AND BRADFORD.- 17. 58. per share.

LLYNVI VALLEY.-At the rate of 5 per cent . per annum.

LONDON AND BLACKWALL.-18 . 6d. per share.
LONDON, BRIGHTON AND SOUTH COAST.- 138 . on the 50%.

consolidated stock.

LONDON AND NORTH-WESTERN.-At the rate of 7 per cent.

per annum.

LONDON AND SOUTH-WESTERN.-At the rate of 6 per cent.

per annum, now payable.
MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-At the rate of

5 percent. per annum on the 1007. shares, and 7 per cent.

per annum on the Sheffield and Manchester No. 1. quarter

shares, now payable.

MIDLAND.-6 per cent. per annum onthe consolidated stock,

on the consolidated preferential stock, on the 427. 10s.

shares and the Erewash Valley shares, and 24. 6s. 3d. on

the Birmingham and Derby stock, all payable Sept. 4.

NORFOLK.-At the rate of 4 per cent. per annum on the

capital stock, and 28. per share on the new 201. shares,

payable Sept. 7.

NORTH STAFFORDSHIRE.-4s . per share.
NORTHERN AND EASTERN.- 17. 58. on the 50%. shares, guaran-

teed 5 per cent. per annum ; 17. 108. on the 507, shares,

guaranteed 6 per cent. per annum ; and 16s. 6d. per share
on the 23. paid on the new shares.

SOUTH-EASTERN. 218. on paid-up shares, 15s. 9d. on shares
created March 19, 1848, and 11s. 8d. on shares created
November 7, 1844.

SOUTH YORKSHIRE, DONCASTER AND GOOLE.-At the rate of

6 per cent. per annum.

TAFF VALE.-4 . on the 1267. original shares.

WHITEHAVEN JUNCTION .- 28 . per share, payable Sept. 4.
YORK, NEWCASTLE AND BERWICK.-At the rate of 8 per cent.

per annum on the consolidated stock, on 154. of the New-

castle and Berwick original shares, on 154. of the North

Shields purchase shares ; and at the rate of 5 per cent.

per annum on the remaining 107. of the North Shields

YORK AND NORTH MIDLAND.-4 per cent. on the consoli-
purchase shares.

dated stock, and 12s. on the East and West Riding shares.

CALLS.

CALEDONIAN.- 21. 108. on the 101. preference shares, due

Aug. 21.

CEYLON. 58. due Aug. 21.

DUNDALK AND ENNISKILLEN.- 21. 10s. due Aug. 12.

DUTCH-RHENISH. - 108 . due Aug. 15.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.-

21. 108. due Aug. 31 .

GLASGOW, PAISLEY AND GREENOCK.- 2 . on the preference

shares, due Aug. 22.

GREAT INDIAN PENINSULA.- 108 . due Aug. 15.

GREAT NORTH OF ENGLAND.- 27. 108. on the 157. shares , due

Aug. 11.

GREAT NORTHERN .-24. due Aug. 31 .

IRISH SOUTH-EASTERN .- 11 . due Aug. 21.

ITALIAN AND AUSTRIAN.- 17. due Aug. 15.

LONDON, BRIGHTON AND SOUTH COAST.- 17. on the new 5 per

cent. preference shares, due Aug. 8; and 107. on the eighth
"D" shares, due Aug. 15.

LONDON AND NORTH-WESTERN.-5 . on the Grand Junction

407. shares, due Aug. 19.

NEWCASTLE AND CARLISLE.- 10 . on the new 1007. shares,

due Aug. 21.

NEWRY, WARRENPOINT AND ROSSTREVOR. - 21. 10s. due

Aug. 15.

SOUTH-EASTERN.- 17. 58. on the No. 4 shares, due Aug. 16.

SOUTH WALES.-51. due Aug. 16.

WATERFORD AND KILKENNY.-21. 10s. due Aug. 23.

WATERFORD AND LIMERICK.-27. 10s . due Aug. 10.

YORK, NEWCASTLE AND BERWICK.- 5 . on the extensions,

No. 2, due Aug. 25.

TRANSFER BOOKS CLOSED.

EDINBURGH AND NORTHERN.-Till Sept. 9.

LANCASHIRE AND YORKSHIRE .- Till Sept. 6.

MANCHESTER, BUXTON , MATLOCK ANDMIDLANDS.- Till Sept. 7.

NORTH BRITISH .- Till Sept. 13.

SHROPSHIRE UNION.-Till Sept. 14.

SOUTH STAFFORDSHIRE.-Till Sept. 11.

.



18487
623RAILWAY

CHRONICLE

Joint-Stock Companies' Gazette.

On Tuesday the half-yearly meeting of the CHARING

CROSS BRIDGE Company was held, the Earl of

Devon in the chair. The meeting was very well

attended by the proprietors. The receipts, as stated

in the report, for the half-year ending the 31st of

July, amounted to 3,0681. 3s . 7d., permitting of a
dividend at the rate of 4 per cent. being paid. The

receipts were not so large as in the corresponding

half-year of 1847 ; but the opening of the Waterloo

Station ofthe South-Western, it was expected, would

cause a great increase in the traffic and income of

the company. Three new directors were elected in

the room of those retiring ; and Dr. Moore proposed

already in office. A long discussion took place, as to

the legality ofsuch a step, and it was finally resolved

that the matter should be referred to counsel and a

special meeting convened. The resolutions adopting

the report, declaring the dividend, and thanking the

chairman, were unanimously agreed to. The dispute

with the Market Company has been amicably ar-

ranged, the Bridge Company paying the former the

sum of 1,000l. and taxed costs, in full of all demands.

The IRISH WASTE LAND IMPROVEMENT Company

held their half-yearly meeting on Thursday. It ap-

pears that the sum of 1,2857 . still remains due upon

the call made in July 1847,the non-payment ofwhich

was accounted for bythe commercial distress and

the general state ofaffairs in Ireland. The construc-

tion of the mill and pier at Kilkerin was proceeding .

It was much feared that the company's estates would

to elect four to the number

suffer, as the potato disease was spreading ; but pro-

vision had been made to compensate for any loss

that might arise from that source. Fromthe balance

sheet it appears, that on the 30th of June last, the

amount in hand was 3087. 4s. , and the total assets

were 14,9847 . 10s. The report was adopted and the

meeting terminated.

Steam Navigation.
The half-yearly meeting of the GENERAL STEAM

NAVIGATION Company took place on Tuesday at their

offices, Mr. Wilkin in the chair. The report was

highly satisfactory. Notwithstanding the great de-

pression of the times, the revenue of the company

allows of the usual dividend, free of income-tax : the

amount is 148. per share for the half-year, leaving a
good balance to be carried to the next account. The

shareholders separated, after thanking the directors

and managers and declaring the dividend.

Docks.

The fourth half-yearly meeting of the proprietors

of the PLYMOUTH GREAT WESTERN DOCKS took place

at Plymouth on Monday, Col. Harris in the chair.

The report was read, from which it appears that the

Amendment Act, authorizing the subscription ofthe

agreed portions of the capital by the Great-Western,

South Devon and Bristol and Exeter Companies, had

received the royal assent. The tender of the Messrs .

Gregson had been accepted, for executing the works

of the Inner Basin, including a graving dock and two

locks at the entrance, and the contract made with

Messrs. Harvey had been transferred to Messrs.

Gregson. The South Dock wall was in course of

formation ; 500 feet had been completed, and the re-

mainder was in a forward state. About 400 yards of

rock have been excavated, and the large coffer dam

for the works has been commenced. The receipts

amounted to 15,690 . 15s. , and the disbursements to

14,460 . 5s. 4d. , leaving in the hands of the bankers

1,2301 . 9s . 8d. The report was adopted, and thanks
were voted to the chairman.

Mines :-

Mines.

of the Company, Sir R. Price in the chair. The SOR AND STAINES held a long argument as to

object of the meeting was to discuss the judicious- the terms of purchase by the South-Western,

ness of disposing of all the company's interest and in which the hostile party did not take much

effects, if possible, to parties in Mexico. The report
stated that the returns of the mines were far under by his argument. The LEEDS AND THIRSK

the expenditure, and the loss by the last advices re- reported progress, but postponed the proposi-

ceived were at the rate of 2,000 dollars weekly. The tion of taking the East and West Yorkshire at

amount due to creditors in Mexico was 80,000 dollars, 6 per cent. The GLASGOW, KILMARNOCK AND

and a larger sum to the loan-note holders in England. AYR announced a great diminution of traffic in

The directors therefore think it more prudent that
the shareholders should not incur further liabilities, all branches, and a deduction of dividend to

and that it would be better to dispose of the mines 4 per cent. The fact that 200,000%. had re-

to capitalists able to develope their resources. The cently, in two years and a half, been spent in

mines are still being worked in hope of better pros- law expenses excited much discontent. A 6

The value of the works and materials was
pects.

two hours' duration, it was resolved that the meeting in perpetuity, is to be raised, to the extent of

estimated at 80,000l .-After a discussion of nearly per cent. stock for three years, with 5 per cent.

should stand adjourned till the 25th inst. , to allow of 250,000l. , which it will be observed is not much

a more mature deliberation upon the course to be more than the amount of the aforesaid law ex-

pursued.-Thanks having been voted to the Chair- penses. In our judgment this seems an unpro-

manthe meeting separated.On Monday last an adjourned meeting of the share- fitable investment of money. Scotchmen must

holders of the NATIONAL BRAZILIAN MINING Asso- be even fonder of law than we fancied, to pro-

CIATION took place at the London Tavern, for the vide, by raising a 6 per cent. preference stock,

purpose of considering the report of the committee for the indulgence of this national luxury.

which had previously been appointed to investigate Many other meetings will be found in our

the affairs of the company. Mr. Deputy Corney columns of the week, which we have not space
occupied the chair, and stated that the committee
had been very anxious to effect an amicable settle- here to particularize ; but if there is any fea-

ture in their reports worthy of notice, we shall
ment of the disputes which had taken place among

the directors. It will be in the recollection of our probably offer our observations thereon on

readers, that Mr. Collett, the chairman of the com- another occasion. One fact above all was

pany, had been to the Brazils to investigate the posi- remarkable, and that was the unanimity with

tion of the company there, and that three or four of which both shareholders and directors preached
the directors differed in the held by Mr. Collett

as to the proper course to be taken, to promote the and promised economy in the future manage-

interests of the shareholders. An arrangement has ment of affairs.

been come to which will close the breachin the unison

ofthe Board. Mr. Collett has resigned his seat in the

direction owing to his required absence in Ireland on
business matters, and Mr. Hartley has been elected

to fill his place. Mr. Collett, who has taken a great
interest and much trouble in the affairs of the com-

pany, was thanked bythe shareholders, and 500l. was

voted to him for his past services. The company is

tobe managed by two directors till the next meeting,
which is to take place in May 1849. The resolutions
authorizing the payment of the calls, &c. having been

passed, the meeting separated, after a vote of thanks

to Mr. Deputy Corney.

has been dull, and very little doing.

The market this week for every description of shares

Further advices are anxiously expected from South

Australia.

Amid the general discontent produced by

falling dividends, it is consoling to be able to

note symptoms of good management in some

palpable spots. The EASTERN COUNTIES and

the BRIGHTON show the following result :-that

while nearly all other great lines have expended

during the year more new capital than their

increased revenue can pay for, these two com-

panies have, on the contrary, expended less .

If therefore their dividend has fallen, it is from

foregone errors, not from present mismanage-

ment. Shareholders must therefore unite with

directors in regretting past extension of respon-

sibility, and in reforming and retrenching ex-

pense; but in attributing blame they will do

E. J. , Boston .- Probably the amount only up to the 30th well to discriminate carefully the quarter to

TO CORRESPONDENTS.

June last ; this you can ascertain from the solicitor.
A PANIC SUFFERER is certainly mistaken. Neither the

chairman nor any one of the directors made such an offer.
RECEIVED : E. M. A SHAREHOLDER IN THE GRIMSBY

DOCKS-A LEEDS SUBSCRIBER.

THE

Railway Chronicle.

LONDON, SATURDAY, SEPTEMBER 2.

which it ought to be laid.

Among the many plans which these pinching

times ofpoverty have suggested for the retrench-

ment and economy of working expenses, one of

the most curious and important seems to be the

LILLIPUTIAN SYSTEM of Mr. SAMUELS and Mr.

ADAMS, now about to be fairly tried in working

the branch traffic on part ofthe Eastern Counties

and ofthe Bristol and Exeter. To diminish the

uprofitable weight ofa train to the utmost, and to

increase the tractive power of that weight, are the

objects of this invention . They propose to form a

single large carriage, like those at present made

by Mr. Adams for the North Woolwich branch

of the Eastern Counties, capable of carrying

of upwards of 30 per cent. since the 30th of sixty passengers, and to carry on the front of it

June ; and the prospects of the company on the a small locomotive engine. The tender will

completion of the various extensions promise, form part of the carriage. Of course the weight

in the words of the report, an ample return . of the whole is to be placed extremely low.

All the shares paid in full are to be converted There will also be a small additional carriage,

into stock. The requirements of the London so as to take on the whole 100 or 120 pas-

shareholders met with an immediate and favour- sengers, with engine and tender. The weight

able response from the chairman ; and the meet-

ing, by the re-election of the retiring directors,

manifested its confidence inthe present managers

of the company.

The directors of the CALEDONIAN received

the warm approbation of the proprietors for

their conduct of affairs at the half-yearly meet-

ing. In spite of various unfavourable contin-

The shareholders of the ASTURIAN MINING Com- gencies, the weekly receipts show an advance

pany will peruse with interest the following docu-

ment, forwarded to the board of directors by Mr.

Lambert, their manager in Mieres ; it was ad-

dressed to him from the Government Department of

When I had, in the end of June last, the high gratifica-

tion of inspecting the interesting iron works which you
manage in a manner so satisfactory, I addressed a report to

ment, comprising its resources, workshops, &c. , together

with my opinion regarding the scientifical , mechanical and

ducted. And the Direction General, having presented my

report to Government, have ordered me to communicate to

you that Her Majesty the Queen, persuaded of the import-

ant influence towards general prosperity and the advance-

ment of industry created by such establishments, has been

pleased to manifest by royal order of the 29th of July last

the high consideration in which she holds them, and that
she is inclined to favour that which is under your manage-

the Direction General of Mines , with details of the establish-

economical management under which the whole is con-

ment by every protection compatible with law and good
government, in order to its rapid developement and success.

(Signed) WILLIAM SCHULZ.

Aspecial meeting of the shareholders of the REAL

DEL MONTE was held on Monday last, at the offices

The MEETINGS OF THE WEEK have been

numerous. The BIRKENHEAD, LANCASHIRE

AND CHESHIRE has strengthened its direction,

and seems to have improved its prospects. The

CORNWALL is in a state of suspended animation ;

its rival no longer threatening hostility, but its

friends having withdrawn support. The WIND-

of engine and carriage will not exceed some

12 to 15 tons, and, with passengers, will weigh

perhaps 20 tons. We have seen one of these

Lilliputian trains in process ofconstruction atthe

works ofthe Eastern Counties Railway, and in

the workshops of Messrs. Adams & Co. The

wheels are so placed as to throw a great part of

the weight of passengers on the driving-wheels.

By this means they will receive additional ad-

hesion, with additional load. The design seems

ingenious, and the workmanship good. The

experiment on the whole is promising, and
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highly interesting. The advantage of working

small or branch traffic in this way will be its

economy. The light weight of engine and train

will diminish wear and tear, as well as coke and

other working expenses. At present these are

so high as to render branches in many cases

unprofitable. It is proposed also to run light

expresses in this manner. Any plan that pro-

poses important economy does, in these pinching

times of poverty, demand immediate attention

from railway companies ; and we shall therefore

watch the progress of these experiments with

interest.

A correspondent has written us the following

angry letter,—regarding Mr. LOCKE's observa-

tions concerning the BRIDGES AT KEW. It seems

those bridges were imposed on the line by the

Woods and Forests ; and, though built under Mr.

Locke's superintendence, were designed by the

Woods and Forests. We leave Mr. Locke to an-

swer for himself if he thinks proper ; but in the

meanwhile we may observe, that the evil of di-

vided responsibility is always great in railway

works ; and as it is quite necessary that all the

circumstances of each case should be studied

before settling the nature of such a construc-

tion, we can quite conceive the original design

to have been ill suited to the soil and the situa-

tion, although sufficiently picturesque. It is

better that railway works should be left to the

design of the engineer who has to construct

them .

The statement made by Mr. Locke at the recent

meeting of the South-Western, as reported in the

last number of the Railway Chronicle, that "it was

true that, owing to an ill-constructed pier, one of the

bridges at Kew had broken down, but it was not

the fault ofthe company, seeing that the bridge was

drawn out by the Woods and Forests," renders it

necessary, in order that the public generally, as well

as the shareholders in that railway, should not be

deceived, that a correct statement ofthe cause ofthe

failure to which Mr. Locke alludes should be laid

before them. The arches in which the settlement

took place form the approach to the bridge, carrying

the railway over the Thames, and being situated in

Kew Park, the Commissioners of Her Majesty's

Woods and Forests furnished the company with a

design for the elevation of the viaduct. It was, how-

ever, nothing more than a drawing, showing what

the Commissioners wished to be its external appear-

ance and decoration, and in no way whatever did it

even indicate the manner in which it was to be con-

structed. Neither did the Commissioners in any

EAST INDIAN RAILWAY. deeply concerns the nation than the railway

interest at large. The danger to the State,

indeed, is owing to the very circumstance of a

few only of the companies owning lines on the

standard scale being immediately threatened, and

to the apathy with which the rest have witnessed

the progress of the mischief. This has enabled a

single active body, representing a mere fraction

of the railway body, -favoured by the selfish-

ness ofthe majority of that body, and aided by

the zeal of certain influential partisans on the

one hand, and on the other by the readiness of

all the enemies of railways to forward whatever

promises to ruin the property invested in them ,

-to carry its detrimental plans so far as it has

already done. The sooner, therefore, the public

much as a railway question, the better. The

are made aware that this is a national quite as

more the subject is debated the more clearly

will this circumstance become visible ; on which

account, we say, we hope it may be again and

again discussed.

The half-yearly meeting of this company,

held on Wednesday last, (the proceedings of

which will be found in p. 619,) manifested a

disposition to give a careful consideration to

the various points which we have lately been

endeavouring to elucidate. The question ofthe

nature of the guarantee offered by the Hon.

East India Company was discussed by several

speakers ; and the directors ' report, instead of

being pressed upon the meeting for adoption,

was received conditionally, a final decision

upon the matters referred to in it being reserved

for a special general meeting.

are in the meantime instructed to communicate
The directors

with the India House respecting the guarantee,

and the locality of the railway which is to be

constructed ; and when full information is ob-

tained upon these points, the proprietors will

be in a position to decide upon some definite

course of action. We are gratified to find that

the efforts we have made, to exhibit clearly to

the shareholders the uncertain basis upon We shall onlyfurther advert to the pamphlet

which they were proceeding, have met with so just published in the Morning Herald for the

great a measure of success. It is better that an

unpleasant revelation should be made now, that unlucky letter of Capt. Huish's in 1845, in

purpose of noticing the reappearance there of

when amendment is still possible, than to delay which he was instructed by the then directors

the appreciation of the truth until its disastrous of the Grand Junction to commit the worst

consequences were irretrievably incurred. It error that has ever yet taken place in railway

is better for the shareholders to lose their affairs, in the shortsighted view of a hostile

capital already subscribed, than to prosecute object. Amongst the manifold evil conse-

an undertaking which would not be remunera- quences that have up to this time been pro-

tive, and would be a perpetual drain upon their duced by the quarrels of rival companies, this

resources. The existence of the company now must take precedence ; and if proofwere needed

hinges upon the nature of the guarantee; and of the irreparable mischief of a single wrong

ifour interpretation of it be correct, the disso- step taken to serve a temporary purpose, it

lution of the company is inevitable . Such is would be sufficiently given by the use that has

the decision unanimously arrived at by the been made of this unwise production. In

meeting ; and, much as such a consummation every discussion of the gauge question it springs

is to be regretted on public grounds, the in- up afresh against the promoters of uniformity ;

terests of the shareholders render any other and is thrown by the Brunel party in the teeth

course totally inadmissible. of the very interest that is now most directly

concerned in maintaining the national standard.

Nor can there be any doubt whatever that, but

for the policy which gave birth to this insidious

circular, the broad gauge would never have

ventured to show itself in the district it has

since invaded. Thus it is that great evils may

be produced by the most petty means ; while the

consequences of error outlive the objects to

promote which it may have been committed.

few practical considerations on the subject of

We shall possibly, before long, set down a

the broad gauge ;-not for the purpose of con-

verting its partisans, who are not likely to listen

to argument while they are still heated by con-

test,-but in order to put on record, as is our

wont, what we believe to be a true account of

the matter, as it affects the proprietors ' interests .

The national side of the question we must leave

to those whose business it is to study the public

ANSWER TO MR. LOCKE'S LETTER ON

THE MIXED GAUGE.

weal.

THE LEEDS AND THIRSK AND ITS PROSPECTS.

The Morning Herald has this week opened

its columns to a long anonymous reply to Mr.

LOCKE's published Letter to the Premier on the

mixed-gauge question . The only thing of con-

sequence we discover in this essay-which con-

tains a great deal of irrelevant matter and not

a fewperversions ofthe facts ofthe gauge case-

is the proof it affords of a certain effect being

way dictate to, or control the company in any of the apprehended from Mr. Locke's public remon-

matters relating to its construction. Of all these strance on this occasion. The apprehension is

circumstances Mr. Locke, as a matter of course, was natural enough. The main outlines of a very

perfectly aware when he made the statement quoted serious evil were traced in the letter to Lord

above, because it was himself who either furnished, or John Russell, briefly indeed, but with sufficient

ought to have furnished , the constructive drawings,and clearness and emphasis to produce a strong

it was his own assistants who superintended the exe- impression. We believe the effect has been to

cution of the work. Of the true cause ofthe failure convince many who were heretofore indifferent

that the matter in question is of greater moment

to the subject, or unacquainted with its bearings ,

in a national point of view than as connected

with any special dispute between rival railway

interests. This is, indeed, the most important the nature of the soil near Ripon, and some of the
This railway has been retarded in its progress by

aspect of the case, as now complicated by the piers and small bridges have had to berebuilt . The

inconceivable folly of the Railway Commis- line, including the branches to Harrogate and

sioners ; and the impression likely to be pro- Knaresborough, is about 41 miles long, and it will

duced on impartial judgments by a due exhibi- probably be opened to within 8 miles of Leeds about

tion of the consequences of their want of wisdom the middle of next month, and has only been delayed

may well alarm the party whose interest it has by the sinking of the peaty ground above alluded to,

been to lead incapable officials to the commission between the River Ure and the town of Ripon. The

of a serious error. Those who wish to preserve completion of the Bramhope tunnel may be looked

the railway system of this country from the forward to about the end of next year , or perhaps
mischief whichthe Board atWhitehall threatens earlier, when this line will be found a serious rival to

to inflict upon it, can desire nothing better than

Mr. Hudson's York lines for a great deal of the

Northern and Lancashire traffic. A large quantity

that public attention should be called to the of water will be derived from cutting the springs

subject. The more it is discussed, the more in the tunnel, which will be conveyed to Leeds,

evident the danger and the needless expense of where it is much needed, the existing supplies

a mixed system must become ; and what is most being inadequate to the wants of the place. The

to be feared is the indifference of the public to northern end of the line, from Thirsk to a temporary

a question which, as we have said, far more station near Ripon, is now in operation, a distance of

of these arches namely, insufficient depth for the

foundation of the piers, and the use of bad material

Mr. Locke is as well aware as he is of his sole

responsibility in all that relates to their giving way

The foregoing statement of the facts of the case are

sufficient for the right information of the public, and

it is quite unnecessary to make any comment upon

the feelings which prompted Mr. Locketo endeavour

to thrust upon the shoulders of others blame which

should be borne by himself. H. L.

From our official returns it appears that

the amount of traffic for the last week, on

4,110 miles of railway, was 225,8014. , thus

accounted for :-119,4027. for the conveyance

of passengers only, 48,450l. for the carriage of

goods, and a remainder of 57,9491. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 11,5287. over the

corresponding week of last year, when the mile-

age was 3,296 . The average carnings per mile

were 55., whilst in 1847 they were 651,

1
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1846.

annum .

1847. 1848.

The Western Luminary asserts that notice has

been given of intended legal proceedings to compel

the opening of the Exeter and Crediton for public

use. What sort of festivities should take place at the

ceremony of opening the line ?

The meeting of the SWANSEA VALLEY proprietors

was adjourned in consequence of a sufficient number

of proprietors not having been present.

The inquest on the LANCASTER AND PRESTON col-

lision not being terminated, we postpone our report

ofthe proceedings.

The GREAT WESTERN DOCKS at Plymouth are re-

portedto be progressing. The inner basin, or floating

dock, is to contain ample wharfage for twelve steamers

2d hali 1st halfed half 1st half accommodated by the great basin at Portsmouth,
ofthe largest size, a number said to be equal to that

about 8 miles. On such a length it is not likely that considerably ; they are then taken to the drying

any large amount of traffic can bedeveloped, but the stove, and, while hot, subjected to the saturating

necessary plant is all ready for operation on a larger process, either by simple immersion, from 16 to 24

scale, and may serve as a model to the old com- hours, or by exhaustion and injection . He recom-

panies. The locomotives are of great power, with mends that they should be subjected to pressure, in

the usual manner of compressing railway keys.
all the recent improvements ;-the first-class car-

riages, with due regard to expense, as good as need
The Weekly Share List gives the following tabular

to be, the second-class excellent, with glazed win- statement of the rates of dividend paid during the

last four half-years by ten of the principal railways :
dows and cushions, and the third-class equal to any

of the second-class carriages on the old lines, roomy, Dividends per cent. per

comfortable and well defended from the weather.

It is curious to observe the effect this partial opening

has had on the price of coals at Ripon, although the

accommodation is now far inferior to what it will be

for this traffic, as well as all other heavy goods ; but

on the day when north-country coals were brought

in by locomotives the price fell from 18s. to 10s. 6d.

A further reduction will take place whenper ton!

the West Riding coals come in from the Leeds end;

and before many months have elapsed the " carrying

of coals to Newcastle" may not be an occurrence of

suchgreatwondermentas it appeared to our ancestors.

The communication with the York and Newcastle

Railway is by a fork on the level, enabling either

engines or waggons to work on both lines with perfect

facility. The Northern Counties Union will be a

feeder, and most likely will become an integral part

of the Leeds and Thirsk.

Correspondence.

DIAL PLATE FOR TIME OF TRAINS.

If a dial plate to show by day and night, with

hour and minute hands, without the going part, were

to be placed at each station, simply for the purpose

of indicating the time that the preceding train had

passed, this would inform the engine-driver and guard

when caution was necessary. For instance, suppose

the dial plate were fixed at 120, and the engine

driver and guard's watcheswere then 1 30, they would

then know that they were within ten minutes of the

preceding train; and so on. A person at the station

should alter the hands as each train passes. J. C. B.

DUBLIN, BELFAST AND COLERAINE .

You may possibly be enabled to give information

relative to the Dublin, Belfast and Coleraine, which

has been lost to the public for some time. Being a

holder of a considerable number of scrip shares, I am

anxious to know if any steps are being taken to wind

up this concern, or if it is the intention of the hon.

chairman to prosecute the work. A SUFFERER.

August 31.

Gossip.

The secretary of the Stock Exchange Committee

has addressed a letter to the superintending director

of the GREAT INDIAN PENINSULA, respecting doubts

as to the construction to be placed on the guarantee

by the East India Company of 5 per cent. , and

whether it contemplated a positive stipulation to

guarantee for twenty-five years the dividend stated,

or was to be interpreted merely as an aid to that

extent, which, inthe eventuality of a loss in working

the line, might after all result in no security of such

nett dividend at all to the proprietary. Mr. Nichol-

in reply, wrote-son,

I beg to forward you a verbatim copy (in the court's own

words) of the terms guaranteed by the Hon. East India
Companyto the Great Indian Peninsula. There is no such

contingency or possibility contemplated as a loss in working
the railway after it is constructed. And it would be doing

the court equal dishonour to imagine , either that they are

incapable of providing for all possible contingencies, or

offering the terms of a guarantee in language of equivocal

construction : The court will guarantee, on the part of
the East IndiaCompany, an interest or dividend for twenty-
five years, at the rate of 5 per cent. per annum on such
sums not exceeding, in the whole, 500,000l., for the con-

struction of the work, as shall be paid into the East India

Company's treasury by the railway company, within three

years fromthedate of this letter, provided that the interest

does not commence until 30,000l . shall have been so paid."

[Our opinion of this guarantee is already on record. ]

Mr. Barlow, C.E. , of Derby, has patented his plan

for securing the rails from becoming loose in the

chairs, by contracting in dry weather, by impreg-

nating the keys with matter insoluble in water, so as

nearly to prevent expansion and contraction. The

materials which the patentee prefers are-4 gallons

of creosote, 1 of naphtha, 241b. ofpitch and a gallon
of boiled linseed oil, mixed together-one gallon of

the mixture to each cubic foot of wood. The wooden

keys, after being cut to the desired form, are dried

bysteam for four hours, which causes themto shrink
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The South-Eastern is therefore the only company

which has maintained the same rate of dividend for

the past four half-years ; and the Eastern Counties

and Great Western the only two which have paid the

same dividend for the first half of 1848 as for the

second half of 1847. A reduction of 1 or 2 per cent.

has been made by all the others for the past half-

year ; and by some it will be seen that during the

two years referred to, there have been reductions

amounting to 3, 4 and even 44 per cent.

Someof the engine-drivers on the YORK AND NORTH

MIDLAND are reported by Herapath to have followed

the example of the men on the London and North-

Western, and to have stood out for some grievance

against their employers. We have no sympathy with

this system of intimidation, which in nine cases out

of ten is wrong ; and we hope the authorities in this

latter instance will rigidly exclude those who are at
the head of the movement.

recently opened. There will be two entrances to

this basin, says the Devonport Chronicle : one will

admit merchantmen of the largest size, and steam-

boats of ordinary dimensions, for two or three hours

before and after high water ; through the other the

largest screw steamer can pass at high water. The

area of the outer basin will be nearly 30 acres. If

this basin should be deepened to the extent proposed,

vessels can enter and be afloat in it at all times of

The entire extent of wharfage will exceed a mile, and

the tide without the delay of passing through a lock.

the area of ground for stores is adequate to the

greatest possible trade.

The receipts on the DIEPPE portion of the PARIS

AND ROUEN for the week ending Aug. 26 were 3591.

L'Emancipation Belge has the following remarks

on the BELGIAN LINES. When Belgium has unde-

niably experienced such great benefit by the early

andextensive establishment ofrailroads, almost taking

the initiative in the grand improvement of the day, it

surprises us that a second line between Ghent and

Ostend should so long remain unaccomplished. Rapid

intercourse between the north and south of Europe

and Great Britain, by the route of Belgium, was the

primary object of the enterprize ; and how greatly

this is impeded is too apparent. The English mail

now quits Dover as soon after midnight as the tide

will permit. If the packet arrives at Ostend before

6 30 a.m., the letters are received in Brussels before

A Mr. Cosgreave, a shareholder in the DUNDALK AND mid-day, but if the mail arrives only half an hour
ENNISKILLEN, lastweek summoned the book-keeper of later at Ostend, the letters do not reach Brussels until

the company to the Dublin police office for refusing from 4 30 a.m. to 5 p.m., and are not delivered before 7

an inspection of the shareholders' ledger book. The
p.m. The Brussels post for London being closed at

company, through their counsel , declared that all the 530, the power of replying bythereturn mail is in the

account books were open for inspection byany share- latter case lost. The transit from Ostend to Brussels

holder, but the directors had prohibited any admis- occupying but four and a half hours, the additional

sion to the ledger in question. The magistrate, in rail would enable persons resident in Antwerp and

summing up, said, " The only question I have now to Brussels to receive their London letters on the follow-

consider is, whether the book in question, and called ing day, with fewexceptions, if the mail bags did not

the account books. What is the account book re-

the shareholders' ledger, is to be considered one of frequently, for want of a second line of rails, remain

four and half hours in Ostend. Again, were there a

quired bythe statute ? ' It is, ' says the 115th section, double line from Ghent to Ostend there is no reason

a book containing a full and true account of all the whythe London post should be closed at 730 p.m. , so

sums of money received or expended, and of the that an express train could arrive in Ostend by mid-

matters for which such sums of money have been
night, and give the correspondents here two hours

received or expended.' The shareholders' ledger longer in which toanswer their London letters. These

contains no such thing, but in fact an entry of trans- arrangements, taken one with another, would save
ferred shares. It is not kept as a book of debit or

a day in the intercourse between Brussels, Antwerp

credit, but only as a book of entries, for the con- and London.

venience of the office itself,giving information at one

time when the pass-book is at the bank, and at an-

other as to the number of shares which may be

transferred. I cannot hold, then, that the refusal of

the defendant to permit the plaintiff to inspect this

book is an offence against the statute words. I con-

sider that the plaintiff is thereby debarred of the

right the statute gives him to inspect the books of

account of all moneys received and expended, because

that these very sums of money paid at the bank are

all entered also in the general ledger, which is

for his inspection , and from the inspection of which

he was not debarred, and the transfers are also carried

forward into the same book. The defendant, then, in

refusing the plaintiff the inspection of that book,

refused him in fact nothing ; and in affording him

the means of inspecting all the other books, viz., the

account books, into which the entries of that book

were carried, among other things, gave him his full

and statutable right. The plaintiff has then no legal

right to complain. I therefore dismiss this summons."

open

The GREAT SOUTHERN AND WESTERN will be opened

to Buttevant (County Cork) on the 1st of November,

Mr. Dargan, the contractor, being under a penalty to

deliver to the directors the entire line to the river's

edge, at Penrose's quay, Cork, by that day twelve-

month.

So strong was the wind during the 23rd inst. , that

the Lincolnshire Chronicle declares that some horse-

boxes, unlocked at the Newark station, were impelled

above a mile along the rail, at a rate which rendered

it impossible for a man to overtake them. On the

arrival of the afternoon train the engine was de-

spatched to bring back the runaways.

Reports of Meetings.

[Continued from p. 620.]

CALEDONIAN.-(BY EXPRESS.)

Aug. 31.--Half-yearly Meeting, Edinburgh.—

Mr. J. J. H. JOHNSTONE, M.P., in the chair.

Mr. GIBSON, in the absence of Capt. Codrington,

the secretary, from indisposition, read the Report as
follows :-

At the last half-yearly meeting the directors congratu-

lated the shareholders on the completion of the line from

Carlisle to Edinburgh and Glasgow, and held out the pro-

by connecting your line with the Scottish Central, affords an

spect of an early opening of the Castlecary Branch, which,

outlet for the traffic of the whole North of Scotland. The

continuance of the financial pressure prevented your direc-

tors from urging forward the works with the rapidity which

was then contemplated ; but they have been enabled , by

great exertions, to bring them at length to a successful ter-
mination. The Castlecary branch having been opened on

the 7th inst. a communication is thus established by the

Caledonian, and the lines in alliance with it , from London

to Stirling, Perth, Dundee, Arbroath, Forfar and Montrose.

Butthe value of this extension cannot be fully estimated until

the connexion is formed through the town of Perth with the
Dundee line, and until the trunk line is completed to Aber-

deen. The directors are assured that both of these objects will

be effected before they meet the shareholders at the next half-

yearly meeting. Within the same time they confidently anti-

cipate the completion of those works connected with your

own line which they have always considered essential
to the developement of the traffic, viz., the extension ofthe

Garnkirk line into Glasgow, and the completion of the Clydes-

Barrhead and Ayrshire lines, and through the General Ter-

dale Junction line, and its connexions with the Greenock,

minus with the harbour of Glasgow. When these lines are
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in operation there can be no reason to doubt that the share-

holders will receive an ample return for the money which

they have invested. Even in the present imperfect state of

the undertaking the receipts have considerably exceeded

the anticipations of your directors. The shareholders of

the Clydesdale Junction will henceforth be entitled to a

preferential dividend of 27,000l. a-year, being 6 per cent, on

their capital of 450,000l . , but the great resources of that

line, passing through a rich and populous district , abound-

ing in mineral wealth , hold out the prospect of a consider-

able surplus beyond the amount guaranteed. The Glasgow,

Paisley and Greenock line will shortly be amalgamated with

the Caledonian, on terms which can hardly fail to be benefi-

cial to this company. The gradual increase of the receipts has

already enabled the directors of the Greenock line to makea
dividend at the rate of 4 per cent. , being the amount guaran-

teed ; and it cannot be doubted , that when that railway,

hitherto isolated, is brought into connexion with thegreat sys-

tem of communication, not only inScotland but in all parts of

the United Kingdom, its revenue will be greatly augmented.

The local traffic of the districts intersected by these lines

holds out every prospect that this company will be relieved

from any loss on account of the arrangements which have
been entered into with them, whilst a great additional

amount of traffic along your main line, which was all along

the chief object , cannot fail to be secured by the uninter-

rupted communication thus established with the counties of

Ayr and Renfrew, and the additional facilities afforded of
access to the Western Highlands. It is with much satisfac-

tion that your directors intimate that they have at last

succeeded in effecting an arrangement of differences with

the Edinburgh and Glasgow, upon terms which they con-

sider equitable. They had hoped to lay before you

the particulars of this arrangement ; but although a satis-

factory settlement has been effected , there are some matters

of detail which require the sanction of the Southern Com-

panies, who are co-partners in the lease of the Scottish

Central, before these particulars can be officially an-

nounced . The arrears on the several classes of shares at

the present time are as follows :-on 507. shares 31,1107.;

Clydesdale Junction, 4,825 .; half-shares , 193,6481. 5s . The
shareholders will perceive that whilst the arrears on the 501.

and Clydesdale Junction shares have been reduced to a small

amount , a very large arrear remains upon the half- shares ;

norhavethe directors by their utmost exertion been enabled ,

in thepresentdepressedposition ofmonetary affairs, toenforce

further payments. This has induced them to recommend

the adoption of a proposal made to them by many of the

shareholders, for the restriction of the half to quarter

shares. They believe there is no other course by which the
arrears on these shares can be realized. The revenue ac-

count, after making provision for the dividends on the

Garnkirk and Wishaw stocks , exhibits a balance of 21,4087.

198. 103d. , which, as applied to the capital chargeable to

the part of the line in operation for the four months up to

the 30th of June last, shows a return at the rate of 24 per

cent. per annum. The directors, however, are of opinion

that it would not be prudent to make a dividend for this

broken period, and they therefore recommend that the

above balance should in the mean time remain at the credit

of revenue account. With your railway opened for public

traffic at an unfavourable season of the year-with imper-

fect station accommodation for passengers-with very in-

adequate facilities for conducting the goods and mineral

traffic-and with your line, to the period to which these ac-

counts are made up, only in operation for about four

months, your directors consider the result to be highly

encouraging. Notwithstanding the continuance of most

of these disadvantages, the weekly receipts have gra-

dually increased, and at the present time show an ad-

vance of upwards of 30 per cent. since the 30th of June
last. The directors recommend the conversion into

stock of all shares paid in full . This measure will have

the effect of enabling the holders of the shares so con-

verted to transfer their interest therein to whatever

extent may be convenient, without reference to the number

or denomination of the shares. It is a measure which is

generally adopted, and has been foundof considerable ad-
vantage in other companies. Mr. Masterman , one of your

directors, having resigned his seat at the Board, the direc-

tors filled up the vacancy by electing Mr. J. H. Maxwell , of

Dargavel The following directors, who retire by rotation

at the present meeting, in terms of the Act, viz . , Messrs.

Hastie, Anderson , Houldsworth, Col. Macdonald, and Mr.

Maxwell, offer themselves for re- election . In conclusion ,

the directors begto refer the shareholders to the Report by
the engineers on the state of the works.-(See Official Papers. )

The statement of capital account showed the re-

ceipts at 3,655,8381 . 148. 9d .; expenditure, 3,993,7317.

158. 1d.; balance against the company, 337,8931. Os.

General charges-Salaries and expenses in

head office, audit department, direction ,

travelling and sundries..

Rates, taxes and feu-duty

Duty on passenger traffic ..
Interest on loans and bank accounts, propor-

tion chargeable to revenue

Rents-Glasgow, Garnkirk and Coatbridge,
for half-year

Wishaw and Coltness, ditto

Balance..

14 2

6,254 4 2

12,600 0 0

21,408 19 10

£93,857 8 10

Mr. JULOT, Manchester, moved that the registry

be read.

250,000l. of these shares, and were only able to

realize 50,000l., they would be of opinion that look-

3,57116ing altogether to the interest which the 501. share-

holders had in the concern , it was worth their
1,109 13 84

while to make a small sacrifice , so as to secure the

8,915 15 0 realization, within a moderate space of time, of the

sum of 300,000l. , in order to carry out the remainder

ofthe works. The utmost to which it could amount

was the difference between the share at par and the

sum of 3s. 6d. at which they could be purchased in

the market. They could be but at 4s. premium now,

and he trusted no one would think his interests

seriously compromised as set against the advantages

pied the attention of the shareholders-he alluded to

he would prospectively enjoy . He would now refer

to a subject that had for a considerable time occu-

the subjectof
guarantees. The directors had had

under their most serious consideration the most advan-

tageous method in which that subject could be brought

forward for the discussion and decision of the share-

holders ; and they had determined upon calling a

shape-not, it would be understood, that they were

meeting as soon as arrangements were fairly in

going to take any step that would commit the com-

object was to ascertain the stake the directors had in

Mr. KYNASTER seconded the motion, and said his

the company.

Mr. J. HODGSON HINDE, M.P. , of Acton House,

said, that so far as the directors were concerned,

they had no desire for concealment, but they would

be abusing their trust if they consented to expose

to every shareholder the amount of their interest.

Col. GRAHAM supported the motion of Mr. Julot;

and Mr. HILDRITCH, Manchester, opposed it, as in-
volving a breach of trust.

Col. MACDONALD, of Powder-hall , assured the meet- pany a whit beyond the extent to which they were

ing that some of the directors held more and none
already committed ; but he would remind them that

of them less than necessary to their qualification. they would be just in the same position, and as free

The motion was dropped. to judge of these transactions, when they were sub-

mitted to them as they were at that present moment.

Anything in the arrangements they carried out

would have the effect, to a considerable extent,

of limiting and restricting the liability of the com-

pany-if liability they chose to take upon them-

selves, eventually-but he thought that instead of

going into an imperfect argument on the matter

now it would be more advantageous that they

should hold a meeting, special notice being given

on the subject, in London, and that they should fur-

nish the shareholders beforehand with a printed pro-

gramme of all the circumstances connected with it,

so that they might judge fairly of the question and

make up their minds as to whether it was a transac-

tion with which they should go on or not. That was

the most satisfactory arrangement for all parties.

It was the wish of the directors that the subject

should undergo the fullest investigation ; and unless

they could make out a case to satisfy the minds of

the shareholders, they deserved to be censured

for the course they had taken in going so far

into the transactions. If the engagements were

binding, they were binding now.
With the appro-

bation of the meeting, he would avoid going further

into the subject then. There was another matter to

which he had to allude-the constitution of the

board of directors. Just now they had a vacancy in

their direction ; and feeling that the present state of

the works required the almost daily attention of

the directors, and especially in the neighbour-

hood of Edinburgh, they had thought it meet
for the interest of the shareholders to select

a gentleman resident there to fill the va-

cancy, well qualified by his talents and personal

habits and readiness to devote much time to their

concerns. In doing so they had selected Mr. H.

Maxwell to fill the vacancy. The directors, more-

over, were free to confess that they had thought they

ought, at an early period, to elect two gentlemen to

represent the English shareholders in the direction,

and they would submit and select two gentlemen at

no distant period , who they thought, from their sta-

tion, business habits and general knowledge, were well

qualified to represent the shareholders in England

and to support them by their advice. They also were

anxious to have meetings from time to time in Lon-

don, and without being able to say which of the alter-

nate half-yearly meetings should be so held there,

because he must say it would necessarily involve a

great deal of inconvenience and expense in coming

up to London and bringing the whole staff there ;

still he thought, that in questions where great

points of policy were to be discussed that the meeting

should be held in London. Their object would be to

give the fullest possible information , and in a manner
that would be most convenient to the shareholders.

Within an hour of his entering the room a series of

questions, some of them involving matters of great

detail, and applicable more properly to future

meetings, had been put into his hands, signed J. C.

Julot. One of the questions was with reference to
the amount of stock which had been held, and was

held , by the Caledonian in other lines. Now he, the

Chairman, wished to state that the directors, in the

exercise of their discretion , had thought fit to hold,

and did hold, a considerable amount of shares in other

companies, and had taken them for several purposes;

-in some few cases for thepurpose ofprotecting the

interests of the company at a time when hostile steps

were taken against it by other companies. Still he

thought it was not to the interest of the company

The CHAIRMAN saidthe connexion ofthe Caledonian

with the Scottish Central, by the Castlecary branch,

was completed on the 7th of August. Although that

line was admirably fitted, in conjunction with other

northern tributaries, to enlarge the traffic of the

Caledonian, still the arrangements for working it

were not sufficiently forward to afford anything like

eventually be expected . The weekly returns, there-
an approximate estimate of the traffic that might

fore, of the Scottish Central would give no indication

of what it would presently possess. Both the Scottish

Central and Midland were as yet in an incomplete

condition. At the meeting of the latter, held the

other day, it was stated that no attempt had been

made to carry goods, and there was at present no

connexion between it and the Central. The manu-

facturing trade of Arbroath, Dundee and Montrose

going over these lines to Edinburgh, Glasgow and

London was immense, and though the obstacles to a

full developement of all this were very great, arrange-

ments were being made that would secure to the

Caledonian almost the sole conveyance of this traffic.

The proceeds of the Glasgow and Greenock line, even

in its insulated condition, nearly amounted to the sum

guaranteed by the Caledonian ; and last year it

actually reached that amount. He would eschew

entering on the differences that had existed between

them and the Edinburgh and Glasgow. Suffice it

that an amicable arrangement had been entered

into with that company, proceeding upon just and

equitable terms to both, and calculated to secure

a large amount of traffic, which would legitimately

flow along the various lines with which the Ca-

ledonian was connected from the North of Scotland

to Glasgow and England. Soon he hoped to be able

to give ample details thereupon. Meantime, the great

and important point was secured , namely, the whole

traffic tothe Northof England, to Glasgowand theWest

ofScotland, which would be secured to the Caledonian,

while that to Edinburgh would go exclusively to the

Edinburgh and Glasgow. This was the important

phase of the transaction. There was, he believed,

a difference of opinion as to the proposed restriction

of the half to quarter shares, it being apprehended

that it would give an undue advantage to the holders

of half-shares. It was impossible, however, for them

to postpone their decision with regard to the issue

4d.curred, works were about to be suspended, and great

of the preferential shares. Liabilities had been in-

injury would have been done to their property if that

decision had not immediately been come to. They

had therefore no alternative but to give the shares

7,530 10 8 apportionately to parties as they appeared upon the

register. After all, there was not so much as at first

sight appeared in the question. It so happened that

these shares had not gone into the market at any

considerablepremium ; and the amount of injury, ifany

£93,857 8 10 injury there was, to which the holder of any original

501. share was subjected, was only the difference be-

tween the share at par and the amount at which it

could be purchased in the market. Of these half-

21,923 11 5 shares a very considerable proportion-one third he

thoughtof the whole-were held by the proprietors of

50l . shares. When they considered the position in

which they were placed with regard to the arrears on

these shares, amounting to about 192,000 .; that

there was still a call to be made of about 176,000l . to

bring them up to 127. 10s. , making altogether a

created stock of 370,000l. , he trusted that taking into

account that during the half-year they had called up

Revenue Account to June 30.*

RECEIPTS.

Traffic-Passengers , mails and parcels
Minerals

Merchandise

Carriages , horses, cattle and dogs
Rents

Transfer fees

EXPENDITURE.
Maintenance of way

Locomotive account - Salaries , wages, re-

pairs, coke, oil, tallow, waste and inci-
dental charges ..

Carrying account-Salaries, wages of police,

porters, &c . , repairs . gas, oil, grease , horse
hire, advertising, printing, stationery and
sundries

£50,739 3 10

33,648 7 10

1,582 1 0

240 2 0

117 3 6

£1,060 18 9

15,921 10 14

* The line was opened from Carlisle to Edinburgh and

Glasgow on the 15th of February. The revenue account up

to that date embraces therefore only the traffic on the
portion between Carlisle and Beattock, and on the Wishaw
and Coltness and Garnkirk lines.
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that the amount of these shares should be made |

known. The directors could have no interest in this

apart from the interest of the proprietors. The

whole ofthe transactions had been undertaken in the

most bond fide spirit. They might be wrong in the

course of policy they had followed ; when that po-

licy was fully laid before them, it would be for the

shareholders either to condemn or approve of it ;

but he said, without hesitation, that the affairs of

the company would in all probability be very much

embarrassed and the proceedings of the directors

defeated in objects that were most essential to the

interests of the company if the shareholders per-

sisted in calling for disclosures of that kind. He

had no hesitation in throwing himself upon the

meeting and asking them for support in the course

they had pursued. At a future time it would be

better, as they would be then able to have a full and

faithful instead of, from the circumstances ofthe case,

a necessarily partial statement. He must therefore

decline to answer those questions. There was

another question he could not answer in detail relat

ing tothe probable expenditure of the works. Every

one familiar with railway matters knew that ques-

tions of reference arose after works were executed ;

and until these works were finished and the reference

was madeand decided it was impossible to say exactly

how farthe estimates might be exceeded. He did not

believe they would be seriously exceeded. There was

alwaysa margin left of 10 per cent., but Mr. Errington

their engineer, who was present, would give the infor-

mation. Another question related to the arrangement

ofhow far the Caledonian participated in the guaran-

tees made by other companies. He could say there

was none. It was possible other companies might be

concerned hereafter in the guarantees that might

be made ; but the Caledonian were not parties to any

other guarantees into which other companies had

entered. They were aware that a feeling of very

great anxiety existed with regard to the present state

of railway enterprize throughout the country; and he

did not wonderat it, when theyhad witnessed thegreat

reverses that had taken place within the last twelve

months. Hecould not object toshareholders requiring

any information that could be given consistently with

the interests ofthe undertaking, or to that which had

been designated a salutary control over the directors ;

on the contrary, both he and his brother directors

would ever, with the most respectful attention, listen

to every suggestion . They would weigh and consider

well every one of these suggestions, but they could

not consent to be the subjects, or to enter the lists

of anonymous correspondents. Great injury, he

thought, had been done to their propertybythe gross,

anonymous and unmanly attacks that had been

levelled at their undertaking. Anything that was

anonymous he held to be unmanly, and prejudicial

and unfair to the proprietors. He would also re-

mark, that probably had less attention been paid to

these attacks the evils they had produced would not

have been so serious. He trusted however that better

times were in store, and that when the mercantile

community of this great country was restored to its

wonted state of activity, they would receive an ample

return for their investments. The Caledonian had

been a great undertaking, conducted under circum-

stances ofextraordinary difficulty. It was now rapidly

coming to a state of advancement and perfection,

when its value might be fairly tested. Let them wait

another year, let the arrangements now in progress

be carried out, and they would see an amount of

traffic on their line that would give them not only

an adequate return but something more than the

money they had invested. Looking at the difficulties

by which they were encompassed, he hoped that, if

not at present, they would ultimately be prepared to

repose entire confidence in the Board, so as to enable

them to carry out in all their ramifications the great

engagements into which they had entered.

Mr. BLACKADDER observed that in the report the

arrears were stated differently to the statement in
the second page.

The CHAIRMAN said that the two statements re-

ferred to different periods-that in the capital

account being the amount of arrears on the 30th of

June last, and that in the body of the report the
amount at present.

Mr. BLACKADDER should like to know the amount
of their capital.

The CHAIRMAN replied that their authorized

capital would be quite sufficient to complete all their

works. It was impossible to state exactly the

capital, but it probably would amount to nearly

5,000,000l.

Mr. BLACKADDER said he did not observe in the

revenue account the return agreed to at the last

half-yearly meeting of the amount of sabbath

traffic, &c.

The CHAIRMAN said that was an omission, but he

held in his hand the receipts for the six months

ending 30th of June, showing the total number of

Sunday passengers thus carried at 7,577, and the total

proceeds 2,2691. , exclusive ofrevenue from the mails.

Mr. BLACKADDER questioned the return just read.

The SECRETARY remarked that Mr. Blackadder's

motion was not carried at the last meeting. That

explained the omission in the report.

Mr. BLACKADDER insisted that the chairman agreed

to produce the returns.

The CHAIRMAN said that though he was of opinion

that Mr. Blackadder's motion was not agreed to at

the last half-yearly meeting, he would give all the in-

formation. The number of people employed on the

Sabbath, with the exception ofthe station waiters and

hirelings or porters at the stations, was exactly the

same as that for the conveyance of the mails, if there

was not a single passenger.

A Shareholder hoped that Mr. Blackadder would

renew his motion for a full and complete return .

Mr. KYNASTER observed the working expenses

amounted to 45 per cent. upon the receipts. Would

that ratio leave a dividend? He believed that the

average expenses on the principal lines in England

amounted to 37 or 37 per cent. upon the receipts.

In the agreement with the Dundee and Perth the

directors limited themselves to 37 per cent.

Mr. ERRINGTON, one of the engineers, said , where

the line was new they could not calculate exactly the

ratio of working expenses. Probably during the first

month after the opening of the Caledonian line the

working expenses amounted to 60 or 70 per cent.

upon the proceeds, but that ratio was rapidly decreas-

ing, and they might hope to work their line at the

rate of 37 per cent. There was only one feeling

expressed hitherto among the directors, that not one

unnecessary penny should be expended. When last

in this city he sat down with one of the directors,

and reduced the expenses to the very lowest point

compatible with safety.

Mr. JULOT asked the amount of working expenses

per mile.

Mr. ERRINGTON believed the locomotive expenses

had been 84d. per mile. He had not been able to ascer-

tain the expense of the goods trains ; all their trains

would be worked quite as cheap as those of any other

company.

Mr. TITE having pledged himself to the meeting in

London for the honour of the directors, wished now

to ascertain distinctly their position . Did the chair-

man say, with regard to new guarantees, that no new

guarantee would be given until they received the

consideration and sanction of a special meeting in

London?

The CHAIRMAN : Yes .

Mr. TITE : Had the directors filled up one vacancy

by a local gentleman, because they required at the

present moment local attention and local superinten-

dence, intending shortly to appoint certain English

shareholders to represent English interests ?

The CHAIRMAN : Yes.

Mr. TITE : And such meetings as the directors

might consider important, without pledging them-

selves to an alternation of meetings, were to be held

in London ?

The CHAIRMAN : Yes.

Mr. TITE expressed himself satisfied with the

manner in which the directors had redeemed the

pledge given to the London shareholders. He felt

anxious for the honour of one gentleman, Mr. Jacobs ,

of London, to state that he was no party to those

anonymous attacks in the public papers, and which,

almost more than anything else, had injured the

property of the Caledonian. He believed firmly in

the good prospects for railway property.

Mr. CAMPBELL regretted that the directors had

sent out circulars, stating that if the shareholders

exercised their undoubted right to vote against them

they would retire. He wished to ask if the auditors

held themselves responsible for the accuracy of the

accounts ?

The CHAIRMAN replied in the affirmative.

Mr. CAMPBELL said that the loss connected with

the special trains to Glasgow having compelled the

Edinburgh and Glasgow and the Caledonian to come

to a mutual understanding, he wished to know if both

companies had agreed to an equitable apportionment

of the traffic through the lines from the Scottish

Central.

The CHAIRMAN replied in the negative.

Mr. CAMPBELL: Then where is the use of the

Caledonian involving itself with the Scottish Central

and other lines to the north ?

Mr. TITE : That is the question of guarantees.

Mr. CAMPBELL asked the amount of traffic on the

Castlecary branch .

The CHAIRMAN was not in a position to answer

these questions of detail, and besides the whole sub-

ject of guarantee was for aspecial meeting.

Mr. CAMPBELL observed there could be no objec-

tion to furnish a return, previous to the special meet-

ing, of the amount of traffic at Castlecary.

The CHAIRMAN, without pledging himself to pro-

duce the return, would endeavour to afford the

required information.

Mr. CAMPBELL asked what had been the cost of

sending out the proxies for the present meeting.

The CHAIRMAN really could not answer a question

given without notice. The directors were quite

entitled to send out proxies.

Mr. CAMPBELL was gratified that a special meeting

was to be held regarding the guarantees. He should

there submit a motion, to the effect, that as Parlia

ment has refused to permit the Edinburgh and Glas-

gow to lease the Scottish Central, and has also re-

fused to permit the Caledonian todo so, and seeing that

those two companies might come to some understand-

ing in regard to an equitable apportionment of the
traffic from the Scottish Central, it is therefore expe-

dient to drop all further proceedings with reference

to the lease of the Scottish Central at 7 per cent. ,

the Dundee, Perth and Aberdeen Junction at 8

per cent., and the Scottish Midland at 6 per cent.

Col. GRAHAM complained ofthe delay in circulating

the printed half-yearly reports. He knew of many

distant proprietors, who having been unable to attend

the meeting were called upon by proxies to vote for

the approval of the report without having seen it.

The report was then approved unanimously.

The CHAIRMAN moved the third resolution for the

consolidation of the 501. ordinary shares.

Mr. KYNASTER asked if the resolution would inter-

fere with the number of votes held by the 50%. share-

holders.

The CHAIRMAN said it would make no difference

whatever in that respect.

The resolution was agreed to.

The CHAIRMAN submitted the fourth resolution

calling up 127. 10s. on the new 251. shares and for

calling up the remaining 137. 15s. per share by two

instalments, and for consolidating the said shares.

Col. GRAHAM remarked that the half- shares were

raised for constructing branch lines, the sum re-

quired being, he understood, about 2,000,000l. , but

the result was, that the sum raised by the half-shares

and the 101. guarantees was within a small amount

expended upon the main line.

The CHAIRMAN agreed that a considerable sum had

been expended on the main line, but it could not be

denied that when half the shares were raised they

were made general stock.

Mr. KYNASTER remarked that in a short time the

shareholders ofthe Clydesdale Junction could demand

the sum of 675,000l . from the Caledonian. How was

that sum to be raised ?

The CHAIRMAN said, that after 1850 the share-

holders of the Clydesdale Junction were entitled to

675,000l. in instalments extending over four years,

but there were powers under the Act to create and

issue stock, for the purpose of repaying the company.

The resolutions were then agreed to.

The CHAIRMAN then put the resolution declaring

the forfeiture of certain shares on which calls had

not been paid ; and in answer to a request of Mr.

KYNASTER, it was stated that there were 400 of the

501. shares thus situated , on some ofwhich almost all

the calls were due, while on others only the ninth

and tenth calls were unpaid.

Mr. KYNASTER said the statement showed that on

the shares about to be forfeited the directors had re-

ceived an average of 351. He deprecated warmly

this forfeiture.

Col. MACDONALD : It was at the request of many

of the parties themselves that these shares were for-

feited.

Mr. HILDITCH, for his part, while others had

spoken of the hardships to be sustained by those who

had not paid their calls, must testify as to the hard-

ship which their conduct had inflicted, by delaying

the completion of a line, on those that had. The re-

sult was that the hardship in the one case was an

unjust one, and in the other a just one.

Mr. HODGSON HINDE wished merely to say that

the directors were anxious to carry out the instruc-

tions of the meetings, but the meetings should be

consistent. At the last half- yearly meeting Col.

Graham made a motion, unanimously concurred in,

that the directors should stringently compel payment

of all arrears. The directors had used every means

in their power to obtain payment of the calls onthe

shares proposed to be forfeited, but without any
result. They were most reluctant to act harshly,

but they had no alternative left them.

Col. MACDONALD : Had it depended on the promp-

titude of the shareholders in the payment of their

calls, the line would not have been opened yet. It

was entirely owing to the personal exertions of the

directors that the line had been completed so soon.
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The CHAIRMAN again put the resolution, which

was unanimously adopted.

The CHAIRMANthen submitted the next resolution ,

that Mr. Hastie, M.P., Lord Provost of Glasgow,

John Anderson, Esq., merchant, Messrs. J. Houlds

worth, Cranstounhill, Col. Macdonald, of Powderhall,

and Mr. J. H. Maxwell, of Dargaval, the directors

who retire by rotation, should be re-elected.

Mr. M'MIKEN moved as an amendment, that Col.

Graham, Sir W. Jardine, Bart., Mr. Little, barrister,

London, and Messrs. Houldsworth and Hastie, should

be substituted.

Col. GRAHAM begged to make a few observations.

He admitted that the existing directors were men of

high honour and high position in society, but still

that did not make them good directors. Two were

members of Parliament, and both highly useful and

ornamental . They should be retained. Others were

men of business , who had to attend so much to their

own concerns, that they could give but little time to

the business of the line.

Mr. J. DOUGLAS asked Col. Graham to name those

to whom he alluded.

it to Mr. Errington, that if they had not the com-

plete control they would not have been able to run

a single passenger train over those lines, so crowded

would they have been with mineral traffic. They

would have had to make a new line of 20 miles, down

to Glasgow, through a very difficult country, and at

the cost of not less than 800,0007.; and they would

have made it without the chanceof obtaining that

traffic which they nowhad onthe Garnkirk,which was

laid out to accommodate passenger traffic. The

result would have been an expenditure of 800,000l. ,

and in return they would not have had more than

paid their working expenses. Let them take the

worst possible view they could of the connexion with

those lines, he would say that they had saved thou-

sands a year by it.

Scottish Central and Edinburgh and Northern for conduct-

ingthe Perth traffic , each company booking through bythe

other; and they have also effected arrangements with the

under the present circumstances, for the traffic between
Aberdeen, which they trust will be found as convenient

Perth and places north of Forfar. But the communication

between Aberdeen and the south cannot be completed until

the straight line originally projected for the through com-

munication between Aberdeen and the south be finished.
The directors have the pleasure of announcing that the bill

forthe improved branch line to Dunkeld has been passed,

and they look forward to the execution of this and other

branches as soon as they find their finances suitable.

Hitherto, though in the late time of financial embarrassment

the directors have not been without difficulties, they have
been enabled, chiefly through the promptitude of the share-

holders in meeting the calls, to uphold their credit without

resorting to any extraordinary means. They have 150,0007.

of capital remaining to be called up, and the borrowing
direc- powers leave 180,000l . to be borrowed , making in all 330,000l. ,

subject howeverto the payment of the balances due tothe

bankers and other parties. There appeared , in short, to be
ample capital for the branches yet to be executed. The deeds

Sir W. JARDINE also declined to act on the

tion. He thought a new infusion into the direction

would be advisable, instead of too great an adherence

to the system of re-election.

Mr. M'MIKEN had no objection to amend his

motion, to the effect of leaving the directors to nomi-

nate the new directors.

The CHAIRMAN would rather take the sense of

the meeting on the original motion, because he could

not be a party to setting those gentlemen aside with

whom he had so cordially acted, without appearing to

cast some slur upon them.

The Hon. BENTLEY JOHNSTONE, as having a very

large stake in the company, said he was speaking the

sentiments of the majority of those present when he

expressed the most perfect confidence in every indi-

vidual connected with the Board. They had spared

no trouble in forwarding the interests of this great

and stupendous undertaking, and he maintained it

was the duty of every one in this room to return

thanks to those directors, and maintain them in their

office.

Mr. ERRINGTON might explain, in reference to the

Garnkirk and Wishaw lines, that he was a party to

the arrangement, and entirely approved of it, and

believed it utterly impossible to carry on a traffic

without the control, unless with a degree of danger to

the public which Col. Graham would be the last man

to desire. They could not have got on without the

entire possession of those lines, and he believed that

not only were these arrangements essential to the

prosperity of their line but they were good money

arrangements.

Col. GRAHAM declined to name. The chairman

was very constant in his attendance, but had only a

few gentlemen to support him. If he (Col. Graham)

was wrong, allow the attendance book of the direc-

tion to be placed on the table ; if it was denied,

he would venture to say that what he had stated was

pretty nearly the truth. He held 10,000l . of stock in

the line, and he was often reminded that he was one

of the original promoters,-one of those that held

out the prospect of a return of 7 per cent. He was

on the first list of direction under the Act. But in

the original prospectus and Act they were empowered

to make aline from Carlisle to Edinburgh, to Glas-

gow and to Castlecary; there was no power to con-

struct a line to Greenock, Perth and Barrhead, and

if such a proposition had been held out in the

prospectus, would people have taken the shares ?

He himself would not, on such conditions, have held

a single share. The shareholders sanctioned thesame,

but who led them on ? He himself conscientiously

objected to every guarantee proposed. He was re-

minded of the Clydesdale Junction. That line was

originated at the same time as the Caledonian, and

long in trouble-being able to raise no money,-so

that the Caledonian was frequently requested to make

it an integral part of their line. That was not done,

and consequently the stock rose ; and then the

Clydesdale Junction shareholders saw their advan-

tageous position, and said they would not give it to

the Caledonian at par, but must have a premium. He

was theninthe Caledonian direction, and happened to

be in London. When hereturned from thencehefound

the guarantee settled, and he had nothing to do with

it ; he had always advocated the plan of the Cale-

ledonian getting the use of that line on paying a cer-

tain toll for five years. As to the Greenock line, it

had been paying 14 per cent. , when it was proposed

suddenly at the Board to guarantee it 4 per cent. His

protest was now in the books of the directors ; be-

causeifthat Greenock line had been let alone it would

have fallen into the common stock of the Caledonian,

as would the Garnkirk, and as would the Wishaw and

Coltness. He had left the Board under peculiar cir-

cumstances. He was opposed to all amalgamations,

and every expense that could be avoided; and his

sentiments did not suit the general feeling of the

Board . But he repeated he had no wish to join the

Board again unless he was leaguedwith several gentle- 8,903

men who entertained the views that he had expressed .

The CHAIRMAN : Col. Graham has stated that if

we had left the guarantee alone, these lines would

have fallen into our hands.

Col. GRAHAM : I said, eventually.

The CHAIRMAN : But at the time there was an

offer by the Edinburgh and Glasgow for the Garn-

kirk line, precisely the same as our own, and had we

not formed the connexion that very evening, it

would have taken place with the Edinburgh and

Glasgow line ; and an arrangement was actually con-

cluded between the Wishaw and Coltness and Edin-

burgh and Glasgow ; but, in consequence of the new

direction of the Edinburgh and Glasgow repudiating

it, the matter was again opened up, and the Caledo-

nian succeeded in formingthe connexion. The same

would have been the result with regard to the

Greenock line ; if they had abstained from entering

into terms, the Ayrshire would. The shareholders
should not be allowed to go away under the misap-

prehension that those lines would have eventually

fallen into the hands of the Caledonian if

they had been let alone. What, he might

add, would have been the position of the Caledo-

nian if they had not obtained the Wishaw and

Coltness on a guarantee? Col. Graham alluded to

the payment of a toll for the use, which was once

deemed a prudent arrangement ; but he would put

for finally closing the agreement with the Caledonian have

watching over this company's interest in the matter to the

not been adjusted, but the directors have not failed in

utmost oftheir power, and will continue to do so , and, they

trust, bring all to a satisfactory result.

The statement of accounts showed the receipts at

465,5947 . 12s. 9d. , less the balance due to the com-

pany's bankers of 12,8821. 8s. 9d.; expenditure in

making the main line and stations, as well as in ac-

quiring land for the branches, &c. , at 465,5947. 12s.

9d. The total arrears of calls amounted to 25,6477.

10s. , for which securities have been lodged to the ex-

tent of 14,617 . 10s. Since the date of the balance

there has been received on account ofarrears of calls,

2,850 .

The CHAIRMAN said the business had been so fully

detailed in the report that it would be imprudent for

him to offer any observations on the subject further

than to congratulate them on their very favourable

position. The line was opened and had been worked

satisfactorily. He had been told by competent par-

ties that there was not a line in the United Kingdom

so perfectly complete as the Scottish Midland Junc-

tion was. He hoped that when a little more time

was given to develope the traffic, they would be able

to make a most satisfactory statement to the next

meeting of shareholders. He moved the adoption of

the report.

Mr. A. BUTLER seconded the motion, which was

unanimously agreed to.

LEEDS AND THIRSK.

Aug. 28.- Half-yearly Meeting, Leeds.-Mr. H. C.

MARSHALL in the chair.

The CHAIRMAN then put to the vote the resolution

recommending the re-election of the directors who

went out by rotation, and the amendment of Mr.

M'Miken, when the vote stood :-For report and reso-

lution ofdirectors, 28,086 shares-11,617votes ; against The SECRETARY read the report, which stated that

185shares-127 votes : majority, 27,901 shares-11,490 the receipts on the portion of the line beyond Ripon,

votes. The above include the votes left at the discre- recently opened, were 1,8221. 5s . 5d.; leaving a profit

tion of the Board.

Sir A. AGNEW,ina lengthened speech, brought for-

ward hismotion for the suppression of all systematic

and premeditated work on the Sabbath.

Mr. CAMPBELL, after some observations, moved as

an amendment that the resolution adopted by the

shareholders at a former meeting be adhered to.

Col. GRAHAM withdrewthe amendment of which

he had given notice.

Considerable discussion ensued, after which the

meeting divided , when there appeared in favour of

the motion, 27; against it, 24. The following is the

state of the proxies :-For Sir A. Agnew's motion,

3,654 shares-1,683 votes ; against it , 22,013 shares

votes ; majority, 18,359 shares-7,220 votes.

Sir A. AGNEW renewed his notice of motion in the

same terms for next meeting, and Mr. BLACKADDER

also renewed his notice of motion for returns con-

nected with the traffic along the line on Sundays.

Col. GRAHAM moved a vote of thanks to the chair-

man and directors, which was carried byacclamation,

when the meeting separated.

SCOTTISH MIDLAND JUNCTION.

Aug. 28. -Half-yearly Meeting, Perth. - Mr. H.

WATSON in the chair.

The report was read-

was thus an unbroken line on the same from London

mainline from end to end, uniting at Perth with the Scottish

It congratulated the shareholders on the opening of the

Central, and the Edinburgh and Northern in the general

station, now in progress of completion ; and at Forfar, with

the Arbroath and Forfar, which again united with the

Aberdeen line, now open to Brechin and Montrose. There

to Perth, and thenceby this line to Forfar, Brechin, Arbroath

and Montrose, by which the same carriages and waggons

may pass without a ferry, and without a break, from the

Euston Square station to all these northern towns. Neither

the goods or mineral traffic has yet been commenced ; neither
has the connexion with the Dundee and Newtyle line been

completed ; and the line , since opened, has been under otherdisadvantages beyond those usual on opening; but these
disadvantages were now nearly overcome, and the directors

expect that by the 1st of September all would be in order.

Satisfactory arrangements have been entered into with the

of 8561. 138. 9d. beyond the expenses. The receipts

fromthe River Ure Navigation purchase amounted

to 12,0957. 15s. 8d. , and the balance of profits was

1,7047 . 138.3d. , which would pay, as anticipated , about

5 per cent. on the purchase-money. That portion

included in the Ripon, Nidd and Pannal contracts

would be opened in two or three weeks, and then 28

miles from Thirsk would be available to the public.

The Bramhope and the Leeds contracts were in a

state of great forwardness, and it was expected that

they would be opened early in the next year. The

Bramhope tunnel was now so far advanced that only

100 yards of new ground remained to be penetrated.

Owing to the monetary depreciation the company

had not been able to take up much money on loan ;

the calls had therefore been made rapidly, yet they

had been very well met. The arrearsof calls at the

end of June last were only 18,560 . , besides 33,8021.

of arrears on shares forfeited , but on which 6,1127.

had been previously paid. As to the borrowing

powers of the Acts of 1846, it was now competent for

the company to capitalize 159,9337., the amount

authorized to be raised under these Acts, and the

directors recommend that they should be authorized

to capitalize that sum, upon such terms as may be

thought desirable to the shareholders. The Acts to

which parliamentary sanction had been given during

the present session authorized the raising of capital

to the extent of387,000l., and the directors, as autho-

rized by the half-yearly meeting held in August

1841, propose to fix the amount of the new extension

shares at 25l., crediting that sum with the 37. 10s.

paid on issuing the scrip ; but the directors could not

finally determine the amount until the registration
was completed. The report then referred to the

provisions which had been introduced into the recent

extension Acts, prohibiting the creation of any

guaranteed or preferential shares, and stated that, in

order to carry out the original engagement with the

holders of preference scrip, it was intended to apply

to Parliament for powers to give that guarantee

when the original line was completed. In conclusion,

the directors stated that they had the same confi.
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dence as everin the success of the company, and they

hoped to be able, at the next half-yearly meeting, if

not prevented by monetary difficulties, to congratu-

late the shareholders on the opening of the line from

Leeds to Thirsk. The engineer's report stated that

the Pannal, Nidd and Ripon contracts were all but

completed, and that the 5th of September was fixed

for the Government Inspector to view those parts of

the line, and it was expected that they would be

opened in about a fortnight afterwards. The state-

ment ofaccounts showed the receipts, including loans,

preferential deposits, &c., at 1,346,5097. 19s. 10d.;

expenditure, 1,323,531 . 1s . 6d.; balance in hand,

22,9781. 18s. 4d.

The CHAIRMAN, in moving the adoption of the

report, adverted to various passages, especially that

which referred to the proposal to capitalize thesums

they were now empowered to borrow. The directors

were about to take counsel's opinion upon a proposal

to adopt a plan which had been followed by some

other companies for keeping faith with the holders

of preference scrip, and it might therefore be advis-

able to adjourn this meeting to a future day.

A Shareholder inquired if any calls would be made

upon the preference shares before power was ob-

tained from Parliament to pay à preferential

dividend.

The CHAIRMAN said it would be necessary to make

a call before the proposed Act was obtained , on ac-

count of the Leeds Central Station, and of the

branches for which bills had been obtained during

the present session.

A gentleman, representing 2,000 shares, objected

to any further call on those shares until the proposed

power was obtained , as at present they were deprived

not only of any preferential dividend, but of interest
also.

Other shareholders thought that such a course

would be inimical to the interests of the holders of

these shares, if the directors did not put them into

the same position as the holders of original scrip.

The CHAIRMAN said the directors would not call
for more than was barely necessary, and that the

conditions had been explained at a former meeting.

After some discussion, Mr. APPLEBY suggested the

adoption of a resolution, declaring that no further

call should be made until Parliament had sanctioned

the preference dividend.

The meeting was then made special, for the pur- | that the number be reduced to twelve, and that the

pose of taking into consideration the provisional allowance to the directors be proportionably curtailed.
agreement entered into with the directors of the

East and West Yorkshire, for the purchase of that

property, under the provisions ofan Act passed during

the present session of Parliament, entitled the Leeds

and Thirsk (Harrogate and Pateley Branch and East

and West Yorkshire Junction Amalgamation Act),

when the conditions of the purchase were to be laid

before the shareholders, to receive their approval, or

to be otherwise dealt with as may be determined by

the shareholders .

The CHAIRMAN stated fully the negotiations and

agreement with the East and West Yorkshire for the

purchase or leasing of their line from Knaresborough

to near York, now nearly completed, except be-

tween Hay Park and Knaresborough, and explained

the reasons of the directors not submitting any

formal resolution for adoption, but preferred leaving

it to them to form an independent judgment upon it.

Mr. DENT, of Ribstone Hall, the chairman of the

East and West Yorkshire, strongly advocated the

confirmation of the agreement, which was opposed

by Mr. SHAW, of Huddersfield, and supported by

Messrs. FARSYDE, NAYLOR, WILSON and others.

Eventually, Mr. BAKER moved-

That the proposition to take the East and West York-

shire at 6 per cent. as soon as that railway is completed is
reasonable and fair ; and this meeting pledges itself to carry

out the agreement as soon as the East and West Yorkshire
line is certified by the Railway Commissioners.

Mr. SHAW moved the postponement of the

ment.

About a dozen hands were held up for the amend-

ment, and nearly twice as many against it.

Mr. SHAW demanded a poll.

After a lengthened discussion, a show of hands was

taken, when the original motion was carried by a

majority of one, and a ballot was demanded by Mr.
BRIGGS. The result was : - For the amendment,

7,326 ; for the motion, 3,940 ; majority, 3,386.

Mr. J. Swain, of Nottingham, was unanimously

appointed auditor, in place of Mr. C. Middleton,

resigned.
Two directors were appointed .

EAST ANGLIAN.

Aug. 30.-Half-yearly Meeting, London.-Mr. H.

BRUCE in the chair.

The report was read . It stated that-

At the date of last meeting the traffic upon the railways

realized 4231. per week ; the present weekly revenue

averaged 600. , being an increase of more than 40 per cent.
These results (taking into consideration that a large por-

tion of the ordinary goods traffic has during this month

been suspended by harvest operations) were conclusive of

the fact, to which the directors on that occasion adverted,

that the district traffic was at that time entirely unde-

veloped, and that no just judgment could be formed ofthe

capabilities of the lines, and of their probable results, from

the returns then exhibited. And as to the half-year then

ended, so in the past half-year, the bulk of the produce of

the country and of the imports of Lynn has not found its

way to the lines. The resources ofthe undertaking, there-

fore, remain yet to be tested. The interests of the company

have been, and continue to be, seriously affected by the

non-completion of the line between Swaffham and Dere-

agree- ham-a portion which the directors regard as likely to be

very productive. They are happy to state that this line

will be ready for public use in the course of a few days , and
the communication between Lynn and Dereham , and thience

to Norwich and Yarmouth, will thereby be completed.

Some further time, however, must elapse before adequate

provision can be made for the goods traffic. The additional

capital created under previous resolutions, so far as it has

been yet taken, was in course of payment , and the directors

were availing themselves of the portion of these receipts,

applicable to improvements, to more satisfactorily arrange

their business affairs. They have also directed particular

attention to the subject of coal traffic, and they believe that

business may be done in this department. Active measures

by the arrangements now in progress, a very satisfactory

were being taken by the company incorporated under the

Norfolk Estuary Act, in conjunction with the authorities at

Lynn, and other influential interests, to give effect to that

Act, whereby the channel will be greatly improved and

deepened, and Lynn will be rendered accessible to vessels

of very large burden. This measure, when carried out,

plying to and from all the northern parts of England, Scot-

will render Lynn the most advantageous port for vessels

to its revenue.

land and the Continent, and will have a most important in-

fluence uponthe interests of this company by adding largely

The taking of the poll occupied the meeting till

some time after 6 p.m., and the numbers were de-

clared to be- For Mr. Shaw's amendment, 411 ;

against it, 297 ; majority for the amendment, 114.

In taking the poll, the CHAIRMAN decided that

those proxies which had been forwarded to the office

against the amalgamationmust be reckoned in favour

of the amendment, as it would give an opportunity

for again considering the question.

It was then further resolved, on the motion of the

CHAIRMAN, seconded by Mr. NELL,-
That in the meantime the directors of the Leeds and

Thirsk be authorized and empowered to find working stock

to work the East and West Yorkshire, so far as it is

ready for use, on such terms as may be agreed upon by the

the directors to borrow 159,9391., as authorized by

The meeting then adopted a resolution empowering

the several extension Acts of the company of 1846,

on such terms and in such sums as they may think fit,

with power to pay off any part, and to re-borrow not

exceeding that amount.

The CHAIRMAN said if such a resolution was pro- and

posed the directors would not oppose its adoption, on

the understanding that the shareholders should send

in scrip for registration, and should assist in the pro-

posal to be made for capitalizing the sum that they

were authorized to borrow.

The report was adopted.

Mr. APPLEBY then moved-

That no call be made upon the preference shares issued
for the extensions and other works authorized by the Acts

passed in the present session of Parliament, until parlia-

mentary sanction for giving a preference dividend of 6 per

cent. has been obtained and such a guarantee has been

perfected.

Mr. EARP, of Derby, seconded the motion, and

after some further discussion it was adopted .

The CHAIRMAN then proposed a resolution, autho-

rizing the directors to take such measures as they

might deem necessary, parliamentary or otherwise,

for protecting their interests.

Mr. H. B. BENYON seconded the resolution , and

after some objection by Mr. SHAW, it was adopted.

The directors were empowered to vote not exceed

ing 2001. for moral and religious instruction of the

labourers on the line, and in subscriptions to hos-

pitals, &c.

In answer to Mr. FLINT,-

The SECRETARY stated that if no further old scrip

were to be sent in for registration, the value of the

new shares would be about 251. each.

The CHAIRMAN explained at some length the pro-

ceedings withthe Clarence before the House of Lords

and the Court of Chancery; and he submitted a reso-

lution declaring that the shareholders fully approved

of the proceedings that had been taken by the direc-

torswith respect to the Clarence Amalgamation Bill,

and which was founded upon terms of purchase that

had not been sanctioned by the shareholders, which

was pressed forward without the consent and con-

trary to the desire of this company ; and especially

they approved the act of the directors in presenting

a petition to the House of Lords under the common

seal, as necessary for the protection of their interests.

Mr. W. W. BROWN seconded the motion.

After some lengthened observations by Mr. R. W.

JACKSON, Solicitor to the Stocktonand Darlington, the

resolution was carried almost unanimously.

Anotherresolution was also submitted, empowering

the directors to resume the negotiations, if proposed,

subject tothe approval of the shareholders.
This was carried unanimously.

The CHAIRMAN announced that a special meeting

would be held in about a month .

AMBERGATE, NOTTINGHAM AND BOSTON AND

EASTERN JUNCTION.

Aug. 28.—Half-yearly Meeting, Nottingham.-Mr.
W. F. N. NORTON in the chair.

The report stated that the directors had confined

their operations to the works between Bulwell and

Grantham. At the last half-yearly meeting the

directors held out a hope that the line from Notting-

ham to Grantham would be opened in the spring of

1849, and they regret that their expectation in this

respect will not be realized. Had the very moderate

calls recommendedby the committee been responded

to, the works would have been in a much more for

ward state ; but the exertions of the Board having

been concentrated at the heaviest points, a few

months will suffice to complete this portion, whenever

sufficient funds are provided. The affairs with the

Grand Union Company are approaching completion ;

a sum of 1,3077. 198. has been received, and the Board

anticipate receiving shortly a further sum in settle-

ment of all demands. The directors reduced the staff

and office expenses during the past twelvemonths by

an amount of 3,5501. per annum. They have to call

upon the meeting to confirm the forfeiture of 495

shares. The statement of accounts to the 8th of

August showed the receipts at 292,1421. 16s. 10d.;

expenditure, 282,7981. 9s . 7d.; balance, 9,3441. 78. 3d.

The engineer reported that the works had been pro-

secuted as vigorously as the state of the company's

finances would permit.

The reports were unanimously adopted.

Resolutions forfeiting the shares mentioned, were

also unanimously carried .

The SECRETARY read letters from Messrs. Lang-

worthy and Ingram, declining their position as

directors.

Mr. BRAITHWAITEmoved that no retiring directors

be appointed, but that the number be reduced to ten ;

which was met by an amendment from Mr. WYLES,

|

The capital account, to the 30th of June last,

showed receipts at 1,176,2631 . 7s. 9d.; expenditure,

1,167,1047. 9s. 11d.; balance at bankers' , 9,1587.

17s. 10d. The traffic account, from the opening of

the lines to the said period , showed receipts at 20,3987.

88. 5d.; disbursements, 11,3117. Os. 9d.; balance in

hand, 9,0871. 7s. 8d.

The CHAIRMAN wished to advert to the proceedings

of the proprietors resident in London, Manchester,

Hull, &c., who, until some explanations from himself

and Mr. Wheeler, had impugned the amount of

traffic as being small , from the want of energy in the

directors. These gentlemen had been, however, per-

fectly satisfied . Having called their attention to what

had taken place at Manchester, he would now, with

their permission, move the adoption of the report.

In the report which was presented to the share-

holders in February last, the directors took the first

opportunity that was afforded to them of submitting

to the proprietors their real financial position. The

directors then showed them that it would require

at least 131,000l. to enable them to put the line in a

position to accommodate the traffic of the various

districts through which it passed-that was to say,

they would require that sum to supply the locomotive

power, carriages, goods sheds, sidings, and other

accommodation necessary to develope the traffic. In

order to find the sum required the directors recom-

mended the creation of a new stock, amounting to

150,000l. , bearing a preference interest at the rate of

7 per cent. per annum. The total amount of that

stock that had been taken up was 71,000l.; but the

amount received up to the 30th of June was only

25,000l. The shareholders would see that the

amount received,-or, indeed, the whole amount

subscribed for,-would never enable the directors to

carryout plans involving an outlay ofat least 130,000l.

He did not wish to blame the proprietary for not

having taken up these shares, as they had, no doubt,

had their fair share of monetary difficulties to con-

tend with, but he wished to bring prominentlybefore

them the fact that the directors had not the means

at their disposal which they considered necessary

for showing the real value of the line. They had,

however, made the best of the limited means at

their command, having made considerable pro,
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gress with the harbour branch, which they be-

lieved to be of inestimable value to the company.

In addition to the difficulties resulting from their

financial position, the shareholders must recollect

that during the spring of this year the directors had

to contend with uncontrollable difficulties of the

season-the whole of the four districts having been

under water throughout the months of March and

April-and they would perceive by the agricultural

reports from the district that the farmers could not

get on their land until the month of May. They

must therefore not judge of thevalue of their rail-

way from the receipts of the last half-year. He

was happy to announce that the line from Swaffham

to Dereham was ready for opening, and had been

inspected by the Government inspector the previous

day (Tuesday) ; and it was the intention of the

directors, if they received the permission of the

Railway Commissioners in time, to open the line on
Monday next. On the opening of that line they

expected to obtain a large coal traffic between Lynn

and Dereham, in addition to the advantage they

would receive from through passenger traffic to Nor-

wich and Yarmouth. During the past six months the

directors had used great exertions to discover the

most advantageous description of traffic to which to

direct attention ; and he could assurethe proprietors

that no description of traffic had yet been half

developed on the line. There was one description of

traffic peculiar to their line, viz., that of chalk and
lime from the Swaffham cutting, so useful for con-

struction of roads. There was also a large traffic on
the line in gravel, which paid them as well as many

articles of more extensive value. The directors were

now making arrangements for economising the work-

ing expenses by taking the carting establishment

under their own management, and by which they
expected a considerable saving would be effected.

They also expected that the farmers and merchants

in the district would be induced to send the grain

direct down to the harbour branch, whereby it could

be at once shipped, and thereby reduce the expense
of its transit by at least 1s. per ton. At present there
was a good steam communication between Hull and

Lynn, and the directors had reason to hope that,

before long, a great number of persons would adopt

that route for travelling between London and Hull.

Arrangements were now being made for extending

similar means of communication between Lynn, New-

castle and Leith, and they had very good promise of

being enabled fairly to carry out the scheme. There

was one branch of the Wisbeach to which he thought

it right to call their particular attention. It was

originally intended that that line should communicate

with the Midland by means of the Stamford and

Wisbeach line, the capital of which was raised under

the guarantee of the Great Northern, and which line

it was intended to proceed with in the early part of

next year. The completion of that line would make

the Wisbeach branch ofthat (the East Anglian) com-

pany the great channel of communication between

the Midland Counties and Norfolk and Yarmouth

in fact, he might say it would become the high road

between the latter places and the great manufac-

turing districts of the empire. The shareholders

must bear in mind that but a small portion of their

line was yet opened, and that only in one direction ,

while it was to the completion of their whole system

that they must look for such a developement of traffic

as would give them a profitable return for the outlay

of their capital .
Mr. PUNCHER complained of the manner in which

the accounts were laid before the proprietors. The

revenue account as laid before them included the re-

ceipt and expenditure from the date of the opening

up to the 30th of June, the receipts being set down

at 20,2957. , and the expenditure at 11,208 . , leaving a

balance in hand of 9,0871. But the proprietors ought

to recollect that it was acknowledged at the last half-

yearly meeting that several thousands of the expenses

had been excluded from that account and placed to

the capital account. If these sums were carried

to the revenue account, as he contended they ought

to be,theywould find the balancematerially reduced,

and see that the working expenses amounted to

nearly 80 per cent. on the receipts. He concluded

by moving that a committee of five shareholders, not

being directors, together with the chairman and one

other director, be appointed to investigate the ac-

counts, and that the committee be empowered to

call for books, vouchers, &c., and that they re-

port the result of their investigation to a special

meeting of the shareholders to be called for the

purpose.
Mr. COLDER seconded the amendment, and a long

discussion ensued , in the course of which the CHAIR

MAN explained the various items alluded to by Mr.
Puncher, and a Shareholder stated that a committee

of Manchester proprietors having inquired into the

affairs were so satisfied that they had doubled their | Great Western, which expires in May next, and the engineer

interest in it.
was engaged in preparing plans for workshops, and other

necessary conveniences.On the amendment being put to a show of hands,

it was negatived by a majority of 16 to 9. The

original motion for the adoption of the report was

passed.

DIRECT LONDON AND PORTSMOUTH.

A. WILKINSON in the chair.

Aug. 29.-Half-yearly Meeting, London.-Mr. W.

The report was read. The directors regretted the

loss of the bill to enable the London, Brighton and

South Coast to hold shares in this undertaking, in

accordance with the arrangement sanctioned by the

proprietors of both companies. The directors, how-

arrangement under existing powers, which will enable

ever, hope that they may still be able to effect some

this company to commence the construction of the

first portion of the line, namely, that between Epsom

and Dorking, upon terms which will remunerate the

proprietors, not only for any further amount which

may be required for such purpose, but also for the

enabled to compromise the most important of several

capital already expended. The directors have been

heavy claims, which existed under contracts for the

purchase of land and compensation, which were made

during the progress of the bill in Parliament, the

conditions of which the company were bound to fulfil

within a certain period of the passing of the Act.

The expenses have been reduced to the lowest pos-

sible scale, no remuneration is paid to the directors,

or auditor, and the only officer is the secretary, whose

salary has been reduced one-half. The statement of

accounts to the 30th of June last, showed receipts at

125,2547. 198. 1d.; payments, 92,7597. 78. 5d. ; balance,

32,4957. 11s. 8d.

The CHAIRMAN, in moving the adoption of the

report, stated that no steps would be taken by the

Board in reference to the line, until they had taken

that purpose) on the subject.

the opinion of the proprietors (to be convened for

After a desultory conversation, the motion for the

adoption of the report was agreed to, and the four

retiring directors, viz., Messrs. Č. S. Crowley, E. Crow-

ley, J. Nix and J. M. Parsons, as well as Mr. H. Lacy,

as auditor, were re-elected.

BRISTOL AND EXETER.

The statement of accounts to the 30th of June

last showed the total amount of expenditure on ac-

count of the main line at 1,985,0531. 6s. 1d. ; outlay

on account of the branches and for parliamentary

and other expenses at 274,1847 . 1s. 5d.; payments on

account of South Devon and Cornwall shares and

the Plymouth and Great Western Dock shares at

277,8127. Os. 10d.; and balance in hands of bankers

(exclusive of the 1,000l. deposited with the treasurer

of the county of Somerset) at 77,9621 . 3s. 6d.

The CHAIRMAN, in moving the adoption of the re-

port, alluded with pleasure to the increase in the

amount of rent and tolls over the corresponding

period of last year, and said the directors were exert-

ing themselves to ensure safe and economical working

on the termination of the lease tothe Great Western.

He was sure they would be ready with the locomo-

tive plant by the appointed time-the 1st of May

1849.

On the motion being put for the adoption of the

report, a lengthened discussion arose as to the

cost of the locomotive plant, which was stated at

200,000l. , and as to the advisability of re-opening

negotiations with the Great Western, resolutions in

favour of which were proposed by Mr. AVERY, and

seconded by Mr. SCOTT.

The CHAIRMAN having stated that the ultimatum

ofthe Great Western was a renewal of the leaseupon

the same terms as the present one, with an equitable

adjustment for the branches, said thatthe directors,

as well as himself, were unanimous in deprecating

any re-opening of the negotiation at present.
The resolutions were then withdrawn.

A dividend of 4 per cent . was declared and a

resolution passed empowering the directors to declare

all shares in arrears on the 1st of November forfeited.

SOUTH DEVON.

Aug. 30.-Half-yearly Meeting, Plymouth.- Mr.

T. GILL in the chair.
Mr. WOOLCOMBE read the report. It stated-

That the completion of the line to the immediate vicinity

Aug. 31.-Half-yearlyMeeting, Bristol.-Mr. J. W. under arbitration being due from the Post-office. The dis-

BULLER in the chair.

The report stated that the amount of rent and share of

toll stated by the Great Western tobedue to this company for

the half-year ended on the 13th of June 1848, was as fol-

lows : -viz. , half-year's fixed rent from December 14, 1847,
to June 13, 1848 , at 71,9571. per annum, 35,978 . 10d.;

tollage on 298,703 passengers conveyed over 9,061,897 miles

at d. per mile, 9,4391 . 98. 6d. ; tollage on goods, 68,447 tons,

conveyed 2,905,794 miles, at d. per ton per mile, 3,0267.

17s. 4d.; together , 12,466 . 6s . 10d. , making a gross total of

48,4447 . 168. 10d . The increase over the corresponding half

of last year was 9917. 14s. 5d. , arising from 23,796 passen-

gers conveyed 568.347 additional miles , and 4,878 tons of

goods conveyed 383,705 additional miles. This result in the
least productive half of the year , and under circumstances

of extraordinary difficulty and depression in the commercial

world, was very satisfactory. The clear disposable balance

of the revenue account was 29,9334. 18. 6d , which provided

for the usual dividend of 44 per cent . per annum on the

15,000 whole shares on which 85% . had been paid up, and left
a reserve of 1,305 . 118. 6d. to be carried to the next half-
year. It was therefore in their power to declare a divi-

dend of 17. 18s . 34. per 1001. share, free of income-tax, for

the half-year ended on the 30th of June 1848, and a reso-

lution to that effect would be submitted to them. The divi-

dend warrants would be forwarded with the charges for

interest on third shares and on anticipated calls before the
end of September, payable in the month of October. The

Royal Assent had been given to Acts for the branches from

Taunton to Castlecary and from Bleadon to Wells, Glaston-

bury and Street, on the 22nd of July. The expediency of

obtaining power to construct those lines was nowmade evi-

dent bythe passing of the bill promoted by the London and

South - Western for completing narrow-gauge communication
from Salisbury through Yeovil to Exeter. The Royal As-

sent had likewise been given to the Act for the purchase of

the Glastonbury Canal, and to a bill promoted by the Ply-

mouth Great Western Dock, by the latter of which the
Bristol and Exeter was authorized to subscribe the sum of

7,500l. to the undertaking. An extension of two years had

been granted for the compulsory purchase of land and the

branches. The branch to Tiverton was opened on the 12th

of June, and there was good ground to believe that the

local traffic , with the additional traffic brought to the main

line, will produce a reasonable return for the outlay. The

bill promoted bythe London and South-Western for revers-

ing the order of the Commissioners of Railways, which
requires that the TawVale extension shall be a broad-gauge

line, having been thrown out, the decision stood confirmed

by Parliament. The Exeter and Crediton remained in the

same predicament as was reported at the former meeting-

profitless to the shareholders and useless to the public,

although by the restoration of the broad gauge it might be

conformity with the resolution passed at the former half

yearly meeting the directors were adopting the needful

measures for securing a sufficient stock of plant to work

the line independently, at the expiration of the lease to the

construction of the the Crewkerne

made available for the benefit of both. In

ofPlymouth had opened an important source of remunera-
tive traffic, but that it had been too recent to influence the

present receipts. A considerable amount in the receipts is

advantages under which both the atmospheric and the

locomotive systems were applied during the gradual intro-
duction of the one and the discontinuance of the other over

different sections, and while it was only open to Totnes,

have necessarily and extraordinarily affected the working
expenses of the past half-year. In regard to the cost of

it has been, throughout the wholeof the period to which

working the atmospheric system upon the upper portion.

the accounts refer, so much greater than the directors had
reason to anticipate, that although certain reductions

have subsequently attended the progress of the experiment

and others to a considerable extent might probably be
relied upon, yet the directors found it necessary to refer the

investigation of the whole of this momentous subject to the
special consideration of a committee. After most earnestly

balancing the various circumstances and considerations

resulting from the labours of that committee, the directors,

without pronouncing any judgment as to the ultimate

success of the atmospheric system, and whilst they are pre-
pared to afford to the patentees and other parties interested

in it the use of their machinery for continuing their own

experiments, have agreed with Mr. Brunel , that it is expe-

dient for them to suspend the use of the atmospheric system

until the same shall be made efficient at the expense of the

patentees . The Board have arranged for supplying loco-
motives from the date of the suspension of the atmospheric

system. Delays, which no exertions of the directors could

prevent, have involved vexatious postponements in the

realization of expected revenue. It was with much regret

that in the estimate of the limited means remaining at their

command for the attainment of those objects the directors

were compelled not only to defer the present consideration

of proceeding with the remaining works, but most re-

luctantly to propose also the postponement of payment
of the interest upon shares which will become due in

October next ; but with the assurance that every exertion

should be made to render this postponement of as short

duration as possible, the directors take the earliest oppor-

tunity of announcing this intention .

The balance-sheet , as per capital account, exhibited

an expenditure of 1,820,577 ., and a balance in the

hands of bankers of 31,2271. The revenue account

for the half-year showed a receipt of 29,2691. and a

balance carried to profit and loss of 2,4877.

The CHAIRMAN, in moving the adoption of the

report, commented considerably on its topics. The

directors thought that in opening the line to Laira,

the large outlay previously expended would no longer

be required. The line was opened on the 5th of May

last ; and it had been resolved to open the line to

Plymouth, as well as opening the Torquay branch as

early as possible. The engineer had already beenin-

structed to carry out those two objects without delay;

that to Torquay would be opened in two or three

months, that to Plymouth would not exceed six
months. The directors had been applied to on the

part of the mercantile interest of the neighbourhood
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not to delay any longer the erection of a goods station,

in order to afford them as soon as possible the accom-

modation they naturally expected to have in the

opening ofthe line to Laira. The atmospheric sys-

tem had been worked under great disadvantages. He

alluded to the expenses of fitting up and maintaining

in work so many station establishments on the line,

and concluded by hoping that as the directors were

determined to retrench the expenditure as much as

possible the shareholders would have perfect con-

fidence in them.

A lengthened discussion between Messrs. DUNN,

WOOLCOMBE and others, then ensued respecting the at-

mospheric mode of traction.

Mr. ELLIS, deputy-chairman of the Midland, said

there was great reason for dissatisfaction with the

manner in which the directors had played with that

expensive baublethe atmospheric system. There were

many who had long thought the resolution now come

to ought to have been earlier adopted.

Mr. BRUNEL said that any apparent demolition, or

what was called " honeycombing," of the sea-wall at

Dawlish was a mere deception, as everything was

thoroughly sound.

Mr. SIRSUM deprecated the atmospheric system.

They had alreadyexpended from 300,000l. to 400,000l.

on the bubble. Mr. Brunel had received warning

upon warning from engineers as eminent as himself,

but he had recklessly entered upon this extravagant

expenditure, not at his own expense, but that of

others at the expense ofwidows, andmany who had

invested all their property in the enterprize.

Mr. WOOLCOMBE thought that it was altogether un-

fair to attack Mr. Brunel's general reputation when,

owing to peculiar circumstances, he had not the

liberty of vindicating himself. It was only right they

should suspend their condemnation until the thing

was fairly before them.

Mr. ELLIS having denied that there were sufficient

stations materially to add to the expenses of the

lines,

Mr. PRIDHAM said he wished to know whether the

present number of directors was not unnecessarily
large.

The CHAIRMAN replied that at present the number

was according to the Act ; but the directors were
ready to reduce them if such was the wish of the

proprietors. Thesum of 1,925/. for salaries of officers,

clerks, &c . was debited to capital account, seeing that

it was customary to place to that account all items

which arose out of the construction instead of the
working ofthe line.

Mr. GILES hoped reduction would be made in the

large amount for surveying.

A Proprietor wished to know whether the directors
intended to defer the payment of interest on all the

shares, because he understood that the one-half shares

were guaranteed 6 per cent.

The CHAIRMAN said they would not be thrown

overboard, but all that the directors asked was that

they might defer the payment for the present.

Mr. MOORE wasof opinion that the number of

directors should be reduced, and that the sumallowed

was too much to divide among them, particularly in
their present insolvent condition .

at Plymouth ,the travelling expenses would be brought

The CHAIRMAN hoped that now they had arrived

to within 5001. a-year.

Lord COURTENAY, a director, congratulated the

meeting on the forbearance it had shown relative to

a difficult and delicate point as tothe continuance of

the atmospheric, and he cordially reciprocated the

sentiments of Mr. Ellis and other shareholders on

the necessity of reducing the general expenditure.

The report was then carried unanimously.

Mr. SALTER alluded to an inconvenience that was

encountered by third-class passengers. A poor man

got as far as Exeter by third class, but there, owing

to the arrangement ofthe trains, he had frequently to

stop all night in Exeter, or go on in a second-class

carriage.

The CHAIRMAN said either company could have

it that was prepared to pay them for their outlay.

EXETER AND EXMOUTH.

Aug. 29.-Half-yearly Meeting, Exeter.-Mr. E.

WOOLMER in the chair.

The report was read. It stated that the Act for

construction was passed in 1846 ; but by the 37th

clause the powers of the Act were not to take effect

until the Exeter, Yeovil and Dorchester bill, then

before Parliament, had passed. Such had been the

protracted deliberations before Parliament, and such

unparalleled opposition evinced by the promoters of

competing lines, that it was only a few weeks since

that the restrictions of the exercise of power under

the Act for the Exeter and Exmouth line were re-

moved by the royal assent being granted to the

Exeter, Yeovil and Dorchester line. Upwards of two

years having passed without the possibility of any

active measures being taken for carrying out the

undertaking , and referring to the depressed state of

the money-market, which would further retard any
immediate operations, the directors introduced a bill

into Parliament during the present session for ex-

tending the powers of the Act, with a view to post-

pone as long as may be found convenient the outlay

of capital in the purchase of land for the construc-

tion ofthe line. This bill had passed both houses,
and was awaiting the royal assent. In accordance

with the 7th clause of the Act, interest at the rate of

4 per cent. on the deposits would be paid from the

commencement of the company up to the 30th of
June last, being at the rate of 28. 4d . per share. The

statement of accounts showed receipts at 17,167 . ,

payments 9,1327. , leaving a balance in hand of 8,0357.
The report was adopted .

TAW VALE.

COOPER in the chair.

Aug. 31.-Half-yearly Meeting, London. Mr. E.

quence of the continued depression in monetary

affairs the Board had deemed it right to give direc-

tions for the suspension of all further operations by

the contractors for the present. The directors of the

Great Western, Bristol and Exeter and South Devon

had withdrawn the bill empowering them to contri-

bute additional capital. The land for 7 miles ofthe

line had been purchased, and satisfactory progress

made in the works under construction. The calls

now due would be enforced, and it was anticipated

that the amount derivable from this source, with the

balance in hand, would be sufficient to cover all out-

standing liabilities. The directors, since March last,

had declined to receive their remuneration. Although

they have temporarily yielded to the pressure of

circumstances, yet their confidence in the soundness

of the undertaking is unabated , and they hope, ere

long, to prosecute the works with renewed ardour.

The statement of accounts up to the 30th of June

last showed the receipts at 193,9957. 188. 4d.; expen-

diture, 173,655l. 1s. 63d.; balance in hand, 20,3407.

16s. 9 d.

The CHAIRMAN congratulated the proprietors on

the termination of their opposition to the Cornwall

Central scheme by the withdrawal of their opponents,

and observed that that opposition had cost them at

least 100,000l . Inspeaking of the suspension of the

works he observed that to continue to carry on the
construction on the most moderate scale it would be

necessary to keep an engineering and office staff

almost as expensive as would be required if the works

were actually prosecuted, and that therefore it had

been thought most prudent and most economical to

suspend the contractor's operations altogether, with
one or two trifling exceptions. After some further

observations, the Chairman concluded by moving the

adoption ofthe report.

Mr. R. O. JOB asked if there were any liabilities

beyond what might be met by the balance of about

20,000l. , to which allusion had been made.

The CHAIRMAN said there had been liabilities

incurred since the 30th of June. The balance in

hand and the arrears on the call now due would,
however, meet these liabilities.

In reply to a question, the SECRETARY stated that

the arrears of nearly 22,000l. on the call had relation

to 5,534 whole shares and 4,314 half-shares. This

was the number at present, and not on the 30th of

June.

Mr. HARRIS, the secretary, read the report. It

stated that the progress of the works had been limited
to a comparatively very small amount. Those share-

holders who had made advances to the company in

anticipation of calls required those advances to be

applied to calls, and declined to make any further

payment until the other proprietors had been called

upon to contribute rateablywith them. Under these

circumstances the directors were obliged to make a

call upon the shareholders of 21. per share, which was

payable on the 30th of March last ; and they have

made a further call of 21. per share, payable on the

10th of October next. The directors congratulated

the shareholders on the success ofthe application to

Parliament, by the South-Western, for extending the

line from Salisbury by way of Yeovil to Exeter ; but directors for giving up their payments from March
theyhad to regret that the bill for leasing the line to

the South - Western, andthe bill for forming a junction

from the South-Western central station at Exeter to

Cowley-bridge, on the Exeter and Crediton line, had

not received parliamentary sanction. The statement

of accounts showed receipts at 133,5917. 18. ld.; ex-

penditure, 132,5047 . 58. 7d.; balance, 1,0867. 15s. 6d.

report, remarked that unless the decision of the Rail-

The CHAIRMAN, in moving the adoption of the

way Commissioners (which Parliament and the Com-

opposition to the wish of the shareholders) relative

missioners themselves now strenuously supported in

little prospects of its being made, and theshareholders

to the gauge of the line were got rid of there was

must determine what course to adopt.

In reply to Mr. DAVY-

paid 46,8007. of the total assets, 41,1007 . being calls on

The CHAIRMAN said that the South -Western had

the shares they held, and 5,700l . as calls in advance.

Mr. DAVY said that the South- Western represented

the amount in their balance-sheet to be 98,9701.48.7d.

pany fulfilling its engagement with this company.

He did not think there was any prospect of the com-

ing the directors to lease the line to the Bristol and

He should therefore move an amendment, empower:

Mr. TWEEDY explained that the solicitor had

written to the parties who had not paid up the call,
and that further necessary steps would be taken.

The resolution was adopted.

Mr. TREGELLIS moved a vote of thanks to the

last.

Progress of Works.

Shiffnal on this line, says the Shropshire Conservative,

SHREWSBURY AND BIRMINGHAM. -The viaduct in

is now coming rapidly to a finish . There are twelve

arch being the segment of a circle ; a bold string of

large arches of a 6ft. pier and a 40ft. opening, the

Grinshill stone runs along the viaduct, surmounted

pier ; the opening across the street is 80ft. between

by a parapet about 3ft. high; next to the street is a
small opening, with a simicircular arch, on a strong

the springing of the arch, and 24ft. from the centre

the piers, which has a rustic stone point, is 12ft. to

of the street to the crown of the arch, which is a

segment of a circle, and, according to the plan, is a

light and open construction of iron-work, highly

ornamental, and no doubt will have an imposing and

pleasing effect when finished.

SHREWSBURY AND CHESTER.-The ceremony of

keying the last arch of the Dee viaduct at the Vale of

place onthe 28th inst., in the presence of the direc-

Llangollen, says the Shropshire Conservative, took

viaduct is 1,508ft.; the height, 147ft .; the number of

tors and their friends. The length of this unrivalled

The CHAIRMAN said that point rested with the Exeter.-No one having seconded the amendment it arches nineteen ; and the span of each arch 60ft.

Great Western, who ordered the trains.

A long discussion then ensued as to the propriety

of electing two directors into the Board to represent

the interest of the Midland, who are holders in the

South Devon to the extent of 70,000l.

fell to the ground.

Law Entelligence.

Aug. 26. At the MIDDLESEX SESSIONS, M. Levy,

a German Jew, was indicted for stealing a carpet-bag

and its contents, value 8l. , the property of the LondonThe CHAIRMAN said that on the next election of
directors in January two gentlemen fromthe Midland negotiate the sale or lease of the line, subject to the and North-Western. A Mr. Smith cameto Londonby

would be admitted.

Aresolution , proposed by Mr. JOSEPH, and seconded

by Mr. MOORE, was passed, to the effect that the

directors take the earliest opportunity of calling in

two directors of the Midland, duly qualified, on

behalf ofthe shareholders.

A Proprietor wished to know whether, if the

locomotive system were adopted , it was contemplated

offering the line to either the Great Western or the

Bristol and Exeter.

A lengthened discussion then took place as to the

and it was at length agreed to adjourn the adoption of

course which it would be most desirable to pursue,

the report till the 17th of October next, a committee

of shareholders to be appointed in the meantime to

approval of the shareholders in general.

The directors were then authorized to pay 5per

cent. interest on the paid-up capital.

J.D. Williams, J. Hill, G. H. Hay, and W. M'Marray,

A committee, consisting of Messrs. R. W. Cowden,

was also appointed.

CORNWALL.

Aug. 26.-Half- yearly Meeting, Truro.-Mr. J. T.

TREFFRY in the chair.

Mr. BOND read the directors' report. In conse-

at Euston-square station he missed his carpet-bag.

the 9 p.m. train, on the 2nd ult., when on arriving

with a carpet-bag, which he threwupon the footboard

heard of the loss, to run quickly from the platform

The prisoner was observed by a person, who had

of a cab, and then endeavoured to get into the vehicle.

The witness stared the prisoner very intently in the

face, upon which he turned round and ran off. The

prisoner was found guilty, and sentenced to three

months' hard labour.
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BRISTOL AND EXETER

RAILWAY.

At the HALF-YEARLY GENERAL MEETING ofthis

Company, held at the White Lion Hotel , in the city of

Bristol, on Thursday, the 31st of August 1848,-

JAMES W. BULLER, Esq., in the Chair,-

It was resolved ,-

1. That the Report of the Directors now read be received

and adopted, and that they be requested to send a copy
thereofto every registered Proprietor.

2. That a dividend of 17. 18s. 3d. per whole share , free of

income-tax, for the half-year ended on the 30th of June

last , be declared payable to the proprietors of all such

shares standing registered on the 21st of August, and not

being in arrear on the 21st of September.

3. That the Directors be , and they are hereby instructed

either to forfeit all shares that may, on the 1st of November

next, be in arrear for any call hitherto made, or to take

legal proceedings against the parties, as the Directors may
consider to be most conducive to the interests of this

Company.
4. That the best thanks of the meeting be given to the

Directors for their able management of the affairs of this

Company. JAMES W. BULLER, Chairman.

The Chairman having quitted the chair, it was resolved

by acclamation ,-

5. That the best thanks of this meeting be given to

James Wentworth Buller, Esq. , for his able and judicious
conduct in the chair.

SCOTTISH MIDLAND JUNCTION

RAILWAY COMPANY.

PROCEEDINGS of the HALF-YEARLY STATUTORY

MEETING of the Scottish Midland Junction Railway Com-

pany, held within the George Hotel, Perth, on Monday, the

28th of August 1848,-

HUGH WATSON, Esq . , of Keillor, Deputy-Chairman , in
the Chair.

The Secretary read the Advertisement calling the Meet-

ing; and the Common Seal of the Company was affixed to

the Register of Shareholders, in terms of the Act.

The Half-yearly Report by the Directors was submitted

to the Meeting, when the following Resolutions were pro-

posed and unanimously agreed to :-

Moved by the CHAIRMAN, and seconded by ARCHIBALD

BUTTER, Esq., of Faskally,-

1. That the Report now read be received and adopted,

and that the same be printed and circulated among the
Shareholders.

Moved by the CHAIRMAN and seconded by Sir JAMES
RAMSEY,

2. That Mr. Charles Graham Sidey be appointed one of

the Auditors, in room of the late Mr. Robert Macfarlane,
deceased.

Moved by DAVID CRAIGIE, Esq. and carried by accla

mation,-

3. That the thanks of the Shareholders be given to the

Board of Directors for their important services during the
past half-year, and to the Chairman for his conduct in the

chair. HUGH WATSON, Chairman.

ROBERT D. KER, Secretary.

WESTERN
GREAT SOUTHERN AND

RAILWAY (IRELAND).

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of the Shareholders of this

Company will be held, pursuant to Act of Parliament, at No. 3,
College-green, Dublin, on Tuesday, the 19th day of September

next, at the hour of 1 o'clock, p.m.
By order ofthe Board,

WILLIAM TAYLOR, Secretary.

3, College-green, Dublin, Aug. 21 , 1848.

OXFORD, WORCESTER AND WOLVER-
HAMPTON RAILWAY.

CALL FOR NINTH AND FINAL INSTALMENT of 51. per
Share, making 501. called up per Share.

NOTICE IS HEREBY GIVEN, that the Directors have
made a CALL of 51. per Share, payable on the 20th of September
next. The usual Call Circulars will be forwarded to the Proprie-

tors, who are requested to pay the said Call to either of the under-
mentioned Bankers , namely,-

In London-Messrs. Glyn, Hallifax, Mills & Co.
Liverpool- Messrs. Moss & Co.
Stourbridge- Messrs. Ruffords & Wragge.

Interest after the rate of 5 per cent. per annum will be charged

on all sums which may remain unpaid after the 20th of September.

By order of the Board of Directors,

NOEL THOS. SMITH, Secretary.

Worcester, Aug. 8, 1848.

AND COLONIZATION.—
Immigration being much required in Australia, New

Zealand, &c. , and as the supposed expense of an OUTFIT often pre-
vents individuals emigrating , S. W. SILVER & Co. , CLOTHIERS,
OUTFITTERS and CONTRACTORS (having a large interest to
maintain in those Colonies) , have been advised to make known

that they can supply a comfortable Outfit, including bedding, for
male or female emigrants, from 4. (nett) upwards, or less ( 2 , if
needful) , and for children in proportion, at 4, Bishopsgate-street
Within ( opposite the London Tavern), where Lists will be given

on application. S. W. S. & Co. being the makers of nearly every
article in all the outfits they supply, and as one of their objects is
to promote emigration, they neither receive from agents , nor pay
the too usual commission to any person introducing passengers
to be fitted out, so that the passage and outfit may be procured at
the least possible expense ; but they will, on application , advise
passengers how to obtain the most economic passage to the Colonies.
They have a representative in every Australian colony, to whom
they ship clothing monthly.-thus they would forward small
parcels free of expense. Naval and military officers, midshipmen,
cadets, civilians, ladies, &c, are outfitted as heretofore, at the Cabin
Passenger Outfitting Warehouse, 66 and 67, Cornhill (the Emigra-

tion Outfitting being exclusively at 4, Bishopsgate-street Within),
London ; and each branch at St. George's-crescent, Liverpool.

ORTH STAFFORDSHIRE

NOTICE OF CALL. RAILWAY. GLASGOW, PAISLEY AND GREENOCK

FIFTH CALL of 21. 108. PER SHARE.

NOTICE IS HEREBY GIVEN, that the Directors of the

North Staffordshire Railway Company have made a further
CALL of 24. 108. per Share (making 154. per Share called up)
and have appointed such Call to be paid on Thursday, the 14th of
September, to either ofthe following Bankers :-

Messrs. Glyn, Hallifax, Mills & Co. , Lombard -street, London.
Masterman & Co. , Nicholas-lane, London.""
Thomas Kinnersly & Sons, Newcastle, Staffordshire.

William Moore, Esq. , Stone, Staffordshire.

The Manchester and Salford Bank, Mosley-street, Manchester.
The Borough Bank, Liverpool.
Messrs. Beckett & Co., Leeds.

No Transfer of Shares can be allowed until all Calls made
thereon are paid.

Interest at 5 per cent. will be charged upon all Calls in arrear.
By order of the Board,

J. LEWIS RICARDO , Chairman.
J. SAMUDA, Secretary.

N.B. Call Letters will in due time be issued.
28, Parliament-street, Westminster,

Aug. 16, 1818.

GREAT INDIAN PENINSULA

RAILWAY COMPANY.

CAPITAL £500,000, in Shares of £5 each.

5 per cent. Minimum Dividend guaranteed by the Hon.
the East India Company.

Provisional Directors.

Chairman-RIGHT HON. LORD WHARNCLIFFE.

Deputy-Chairman-W. J. HAMILTON, Esq.
Frederick Ayrton, Esq.
Robert Wigram Crawford, Esq.
John Griffith Frith , Esq.
Robert William Kennard, Esq.
William Nicol, Esq. Liverpool.

Cornelius Nicholson, Esq.

Richard Paterson, Esq.
David Waddington, Esq. M.P.
Melvil Wilson, Esq.

In Bombay.

Deputy-Chairman-JOHN SMITH, Esq.
W. Brooks, Esq.
S. S. Dickenson, Esq.

Bomanjee Hormusjee, Esq.
W. Howard, Esq..

Cursetjee Jamsetjee, Esq.
Col. Jervis.

Lieut. -Col. Melvil

Dababhoy Pestonjee, Esq.
R. Spooner, Esq.
Jugonathjee Sunkersett, Esq.
MajorSwanson.

Superintending Director-Cornelius Nicholson, Esq.
Manager-Mr. Chapman.

Consulting Engineer- Robert Stephenson, Esq. M.P.
Solicitors in London-Messrs. White & Borrett, 35, Lincoln's

Inn-fields.

Bombay-Messrs. Ayrton & Walker.
Bankers in London- Messrs. Denison, Heywood , Kennards & Co.

Bombay-Bank of Bombay."

SUMMARY OF THE PROSPECTUS.

The principal features and conditions of this undertaking are as
follows :-

The Company will be incorporated by Royal Charter or Act of
Parliament, and the Hon. the East India Company guarantee
5 per cent. as a minimum dividend for twenty-five years, besides

making a free grant of all lands necessary for the railway and
works.

The shares will be limited to 5. each, and be applied to the
section from Bombay to Kallian. The calls will extend over
three years , and not exceed 108, at any one time, and the 5 per
cent. will commence at once, and be payable half-yearly upon the
calls as respectively made. Ifthe whole sum be paid at once, full
interest will be allowed. Where the shares are fully paid up.
interest coupons will be attached, payable to bearer ; andin every
case the utmost facility will be given in the payment of dividends.
In the event of any obstacle to prevent the constitution of the

Company, the deposit moneys will be returned to the contributors,
the interest being estimated as sufficient to cover current
expenses.
The Caution Money (30,000 . ) has already been duly lodged with

the East India Company, and interest is meanwhile accruing upon
the same.
The Line commences at the port of Bombay, where there is a

population of 300,000 inhabitants, and proceeds 35 miles towards
the producing districts of the interior, byTannahto Kallian , places
of considerable population and resort, on the route of one of the
greatest channels of traffic in India.

The gradients being for 8 miles level, and the remaining 27 miles
averaging only 1 in 1205, the cost of construction and expense of
working will be necessarily light.
The original scrip shares, already issued, upon which 58, per share

has been paid, will be consolidated into shares of 5., and rank as
wholly paid-up shares entitled to full dividend. Or, such scrip

shares maybe commuted, and credit given for the 58. already paid.
Provided that these alternative options be declared in writing on
or before the 31st of August ensuing. If not so declared by the
time stated the option will cease and the shares become absolutely
forfeited.

The quantity of merchandisetraffic, on the route ofthis Railway,

is ascertained from official data to be, at the present time , 182,000

tons per annum, conveyed at a charge of from 4d. to 6d. per ton,

and which at 3d. per ton per mile would give a receipt of 451. per

mile per week, or 82,000 per annum , exclusive of passenger traffic,
Beside the certainty of a good return for the capital invested,

this undertaking recommends itself as a scheme of the highest

national importance. The following brief extracts from papers

just laid before Parliament may serve to show this judgment

authoritatively :-
"The great desideratum which prevents the infinitely greater

developement ofthe resources of India, is the great want of speedy,

cheap and convenient transport to and from shipping ports. The

construction of Railroads will alone obviate the present incalcula-

ble disadvantages under which India is paralysed by theobstruc-
tion to speedy and cheap transport. "-Report of the Board of Trade

to the House ofCommons, 1848, p . 255.
"The consequence of this deficiency ( of Railways ) is severely felt,

and traffic is conducted at an enormous cost of money, labour and
time. Itis impossible to urge too strongly upon all who are in any
way interested in the management of Indian affairs, the necessity
of special and early attention to this important subject."-Report
of Committee to the House of Commons on the Growth of Cotton in India,
1848.

Applications for shares to be forwarded to the Company's

Offices, 3, New Broad- street, London ; to Messrs. Simon & Son,

Brokers, 7, Warnford court, London ; to Messrs. Hoyland & Co. ,

Bank- street, Manchester ; Mr. T. Forsyth, Liverpool ; Messrs.

Beardshaw & Co., Park-lane, Leeds ; Mr. J. Watson , 32 , St.

Vincent- place, Glasgow ; Messrs. Pillans & Home, Edinburgh ;

or Mr. C. Stevenson, Derby.

No. 3, New Broad- street, London ,
July 28, 1848.

RAILWAY COMPANY.
NOTICE IS HEREBY GIVEN, that the STATUTORY

HALF-YEARLY GENERAL MEETING of Proprietors will be

held on Friday, the 15th day of September 1848, in the Sheriff
Court Hall, Greenock. The chair to be taken at 1 o'clock, p.m.
The TRANSFER BOOKS will be CLOSED from the 9th to

the 15th of September, inclusive.
HOUSTON STEWART, Chairman.

Railway Office, Greenock, Aug. 28, 1848.

SHROPSHIRE UNION RAILWAYS AND
COMPANY.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
GENERAL MEETING ofthe Shareholders in this Company will
be held at the Lion Hotel, Shrewsbury, on Thursday, the 14th of
Septembernow next ensuing, at 12 o'clock noon.
This Meeting is also specially convened for the purpose of con-

sideringan alteration in the existing arrangement with the Shrop-
shire Canal Company, and if approved, to authorize the Directors
to carry the same into effect.
Dated the 22nd of August 1848.

POWIS, Chairman.

J. P. WESTHEAD, Deputy-Chairman.
By order,

WILLIAM COWAN, Secretary.

N.B. The TRANSFER BOOKS will be CLOSED fromthe 1st
to the 14th day of September next, both inclusive.

ENGINEERING SCHOOL CLASS-BOOKS.

In cr. 8vo. 48. 6d. bound, with 220 diagrams engraved for the work.

ELEMENTS OF PLANEGEOMETRY; with EXPLANATORY APPENDIX, and
SUPPLEMENTARY PROPOSITIONS for Exercise. Adapted

forthe Use of Schools or for Self-instruction.

By W. D. COOLEY, A.B.
Authorof the History of Maritime and Inland Discovery,'

The Negroland of the Arabs,'&c.
"This isthe best edition of the Elements which has yet appear-

ed."-Athenæum-" which, for brevity, clearness and discerning
attention to the wants of learners, cannot be easily surpassed."
Dublin University agazine. " The editor has done all that could be

done to make Euclid easy to beginners. "-Cambridge Chronicle.

" Mr. Cooley seems almost to wish to contradict his own motto
that there is no royal road to Geometry,' for following in the steps
of Playfair, he has considerably diminished both the volume of
the work, as well as the labour of the student. Prefixed to the

Elements are some remarks on the study of mathematics, as valu-
able for the elegance of their style as for the correctness oftheir

reasoning."-Civil Engineer and Architects' Journal.

Uniform with the Elements,' price 38. 6d.

PROPO-

SITIONS DEMONSTRATED; or, a Supplement to Euclid :
being a KEY to the Exercises appended to the Elements,' for the
use of Teachers and Private Students. Upwards of 120 Proposi-
tions deduced from the First Six Books of Euclid, are illustrated
in it by new Diagrams.

In fcap. 8vo. price 1s. 6d.

COOLEY'S FIGURES of EUCLID ; being

the Diagrams illustrating the ' Elements, ' with the Enunci-
ations printed separately for Usein the Class- room.
"Will be found of considerable value asan aid to teachers ofthe

Mathematics."-New Monthly Magazine.

Whittaker & Co. Ave Maria-lane, London.
** Orders received by all Booksellers.

GENERAL
RAILWAY OFFICES.

THE

Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,
Bolt-in-Tun, Fleet-street,
George and Blue Boar, Holborn,
White Horse, Fetter-lane,
Universal Office, Regent Circus,
Golden Cross, Charing Cross,
Angel, Strand,

Green Man and Still , Oxford-street ;
and at the OFFICES of HORNE & CHAPLIN, at the several Sta-

tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

GREAT WESTERN.

MIDLAND.

BRIGHTON AND SOUTH-

COAST.

SOUTH-WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Also direct to EDINBURGH and GLASGOW.

Places are secured by DAY and NIGHT MAILS or

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

COACHES to

LUTON

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUGH .

for 84 p.m. Mail Trains, viz. Boxes , Trusses and general Merchan-

disereceived at the above Offices until 7 p.m. Solicitors' and light
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol-

lowing morning ( Sunday excepted), by the London and North-

Western Railway, at very reduced rates.

POST HORSES

(fortheconveyance ofCarriages arriving atthe Euston Station ) are

always in readiness, at a charge of 108. 6d. including post-boy , to
any part of London (within 5miles).

OMNIBUSES

toandfrom every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,

Thames street, by every Railway.

HORNE & CHAPLIN,
PROPRIETORS AND AGENTS.

Printed by JAMES HOLMES, of No. 4, New Ormond-street, in the
county of Middlesex, printer, at his office No. 4, Took's Court,
Chancery-lane, inthe parish ofSt. Andrew, inthe said county;and
published by JoUN FRANCIS, of No. 14, Wellington-street North,
in thesaid county, Publisher, at No. 14,in Wellington-street afore-

said; and sold byall Booksellers and Newsvenders.-Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublín.- Saturday, September 2, 1848.
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RAILWAY.

LOCOMOTIVE ENGINES ON SALE.

Three FOUR-WHEELED ENGINES by Bury & Co., 14-inch
cylinder, 18-inch stroke, driving-wheels 5 ft. 6 in. Two SIX-
WHEELED ENGINES by Jones & Potts ( Stephenson's Patent),

15-inch cylinder, 22-inch stroke, driving-wheels 5 ft. 6 in. , in excel-
lent condition, ready for immediate use.

For further particulars apply to Mr. J. C. Craven, Locomotive
Superintendent, Brighton, orto T. J. BUCKTON , Secretary.

London, Aug. 25, 1848.

640 SOUTH-EASTERN AND CONTINENTAL
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JOINT-STOCK COMPANIES' GAZETTE :-"Winding-up Act"-

Emigration-Meetings of Demerara Bank and Sunder
land Dock Companies-Mining, and other intelligence .. 647

Events ofthe Week.

Secretaryship ofthe London and North-Western ............
A Nation ofTravellers

Commissioners of Woods and Forests and the Kew Viaduct..

Correspondence :-Prince Albert's Visit to Grimsby
Gossip ofthe Week

Reports of Meetings : -Scottish Central .
East Lothian Central

647
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640

641

Stirling and Dunfermline-Dundee and Perth-Caledonian
and Dumbartonshire-Glasgow, Kilmarnockand Ayr.. 642

Dumpeller-Monkland
Waterford and Limerick
Lancashire and Yorkshire .

Sheffield, Rotherham and Goole-North-Western- Mary-
port and Carlisle- Blackburn, Bolton and West York-
shire-Wharfedale-Manchester, Buxton, Matlock and
Midlands

643
644
649

652
653

654
West London-Dublinand Drogheda .....
Dublin and Belfast- Belfast and County Down
Dundalk and Enniskillen-Dublin, Dundrum and Rath-

farnham-Killarney and Valentia-Sligo and Shannon 655
Indian Railways...

Inquest on the Lancaster and Preston Accident

KILLICK & CO .

655
655

WINSTANLEY, KILLICK & Co.) , SHAREBROKERS,
inform their Friends and the Public they make immediate ad

vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

THE

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

GREAT NORTHERN

COMPANY.

RAILWAY

The Directors are prepared to receive TENDERS for LOANS

ON MORTGAGE for sums of 500l. , and upwards, and for any

period not less than Three and not exceeding Seven Years, at

5 per cent. per annum interest, to be paid half-yearly, by Coupons,
at Messrs. Smith, Payne & Smiths, Bankers, London,

Loans may be effected for sums of less than 500% , by parties

willing to bear the extra cost ofthe stamp.

By order, J. R. MOWATT, Secretary.

Company's Offices , 14, Moorgate-street,
London, June 6, 1848.

ALEDONIA N

CA COMPANY.

RAILWAY

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the
Public throughout Scotland that GOODS TRAINS are now run-
ning daily to and from EDINBURGH and GLASGOW, also

LONDON LIVERPOOL, MANCHESTER, BIRMINGHAM
and CARLISLE.

Information asto Rates and the forwarding of Goods through-
out Scotland and England will be given on application to Messrs.
Chaplin & Horne and Pickford & Co., London ; B. Poole, Esq.,
Liverpool; the Lancashire and Yorkshire Railway, Salford
Station, Manchester ; S. Eborall, Esq., Birmingham; and Mr. C.
Johnstone, Caledonian Railway, Carlisle ; and at J. & P. Came-
ron's Warehouses in Edinburgh, Glasgow, Leith, Granton, Dundee,

Perth, Dunfermline, Kirkaldy, Cupar Fife, St. Andrews.
54, Lothian-street, Edinburgh, and

Cochran-street, Glasgow, 1848.

STEAM-PACKET COMPANY. (Registered. )

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
GENERAL MEETING of the Shareholders of this Company will

be held at the Bridge-House Hotel, opposite the Railway Station,
London Bridge, on Tuesday, the 19th inst. , at 1 o'clock in the

Afternoon precisely, on the general business of the Company.
G. S. HERBERT, Secretary.

South-Eastern Railway Office.
London Terminus, Sept. 7, 1848.

CALEDONIAN
RAILWAY.

OPENING of the CASTLECARY BRANCH, and com-

pletion of the direct line of Railway between LONDON, PERTH,

DUNDEE, ARBROATH, MONTROSE, &c.

Express Trains between London, Edinburgh, Glasgow, Perth,
Dundee and Arbroath.

Between London and Edinburgh in 12 hours.
Between London and Glasgowin 12 hours and 10 minutes.
Between London and Perth in 14 hours.
Between London and Dundee in 15 hours.
Between London and Arbroath in 15 hours and 45 minutes.

N.B. The line of Railway is continued from Arbroath to Mont-
rose, and fast coaches run between Montrose and Aberdeen.

Passengers by the Mail Train leaving London at 8 45 p.m., and
reaching the Greenhill Junction at 2 p.m., will be takenon bythe
Express Train to Perth, &c.

TIME TABLE, ON and AFTER the 7th of AUGUST

1848, and until further notice.

ARBROATH, DUNDEE, PERTH, EDINBURGH and GLAS

GOW to CARLISLE, MANCHESTER, LIVERPOOL, BIR

MINGHAM, LONDON, &c.

UP TRAINS.

SUNDAY
TRAINS.
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Trains leave- a.m. a.m. a.m. p.m. p.m. p.m.
Arbroath ....
Dundee .
Perth

Arrive at

6 45 7 0
7 30 8 0

Carlisle...... 11 30 1 22 3 48 7 20 10 0

a.m. p.m.

8 30 9 0 -

Edinburgh 6 50 10 30 11 15 1 30 5 0 9 15 11 15 9 15
Glasgow 6 30 10 20 11 5 1 20 4 50

p.m. p.m.

9 5 11 5 9 5
a.m. p.m. a.m.
1 29 3 48 1 29

p.m.
Newcastle 2 40 - 7 30 8 15
Preston...... 3 50 4 5 7 53 5 29 8 3 5 39
Manchester.. 5 52 6 7 9 40
Liverpool.... 6 2 6 17,10 0

7 4 9.40 7-4
7 14 10 0 7 14

a.m. a.m.
Birmingham
Rugby

7 45 1 0 9 55 1 0
8 8.1 20 10 20

p.m.

9 55

p.m.
10 30 4 45 1 0 4 45 1 0London.....

1
1

LONDON, BIRMINGHAM, LIVERPOOL, MANCHESTER,

CARLISLE, &c. to EDINBURGH and GLASGOW, PERTH,

DUNDEE and ARBROATH.

GREAT SOUTHERN AND WESTERN Trains leave- p.m.RAILWAY (IRELAND).

NOTICE IS HEREBY GIVEN, that the NEXT HALF-
YEARLY GENERAL MEETING of the Shareholders of this
Company will be held, pursuant to Act of Parliament, at No. 3,
College-green, Dublin, on Tuesday, the 19th day of September
next, at the hour of 1 o'clock, p.m.

By order ofthe Board,
WILLIAM TAYLOR, Secretary.

3, College-green, Dublin, Aug. 21, 1848.

London...... 8 45

a.m.
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8 30

9 0 8 45 10 0
10 0

p.m. p.m. a.m. p.m.
6 30 12 10 1 0 12 30 1 45

7 45 10 40 1 10 3.25

7 55 10 50

p.m.

1 20 3 35 3 23

5 15

5 30
9 50 12 30 3 10 5 16 5 15 5 16
11 0 1 45 60 5 0
p.m.

9 16 215 5 0 5 58 9 16 9 16 916

p.m. a.m. p.m. a.m.
145 7 45 10 0 9 0 1 80 145 1 30
155 7 55 10 15 9 10 1.40 155 140
3.30 [11 0
4.30 12 20
5 20 12 50

Birmingham 12 30
Liverpool....
Manchester.. 3 23

Preston
Newcastle ..

Carlisle

Edinburgh

Glasgow
Perth..
Dundee,
Arbroath

OXFORD, WORCESTER AND WOLVER- Arrive atHAMPTON RAILWAY.

CALL FOR NINTH AND FINAL INSTALMENT of 52. per

Share, making 50l, called up per Share.

NOTICE IS HEREBY GIVEN, that the Directors have

made aCALLof 51. per Share, payable on the 20th of September

next. The usual Call Circulars will be forwarded to the Proprie-

tors, who are requested to pay the said Call to either ofthe under-
mentioned Bankers, namely,

In London- Messrs. Glyn, Hallifax, Mills & Co.

Liverpool- Messrs. Moss & Co.
Stourbridge- Messrs. Ruffords & Wragge.

Interest after the rate of 5 per cent. per annum will be charged

on all sums which may remain unpaid after the 20th ofSeptember.

By order ofthe Board of Directors,

Worcester, Aug. 8, 1848.
NOEL THOS. SMITH, Secretary.

N.B. No change ofcarriage between London and Edinburgh and
London and Perth.

Passengers are booked to and from Bristol, Gloucester, Chelten-
ham, London, Coventry, Rugby, Crewe, Stafford, Leamington,

Bolton, Preston, Lancaster, Kendal, Windermere and Penrith.
Birmingham, Tamworth, Wolverhampton, Liverpool, Manchester,

By order,

J. W. CODDINGTON, Secretary.
Company's Offices, 125, George-street,

Aug. 5, 1848.

PRICE 6d.

RAILWAY.AND LYONS

CHAS. DEVAUX & CO. have the honour to inform the
Shareholders that the French Government has decreed that

Holders of Shares who maynot have accepted the option of paying

up 250f. per Share (entitling themto 25f. per annum, Rentes 5 per
cent.) , can, by depositing the Shares at the Company's Offices, in
Paris, on or before the 15th inst., avail themselves of the said
option.
London, 62, King William-street,

Sept. 6, 1848.

ONDON AND NORTH -WESTERN
LO RAILWAY.

ALTERATION OF MAIL TRAIN

(By order of the Postmaster-General).

On and after SUNDAY, the 10th inst. , the MAIL TRAIN now

leaving Liverpool at 6 30 a.m., Manchester at 6 45am., and Chester
at 7 a.m.,will be despatched at 6 a.m., 6 15 a.m. and 6 30 a.m. re-
spectively, calling at the Hartford, Rudgeley, Weedon, Tring and
Watford Stations in addition to its present stoppages.
In consequence of the above alterations, the 6a.m. Third-class

Train from Liverpool, 7 a.m. from Manchester, and 7 30 a.m. from

Chester, willbe despatched halfan hour later than at present.

The 8 45 a.m. Train from Wolverhampton and 9 30 a.m. from

Birmingham will be despatched a quarter of an hour earlier than

at present.
The 9 25 a.m. Train from Leamington will be despatched at

By order,
MARK HUISH.

910 a.m.

General Manager's Office,
Euston Station, Sept. 4, 1848.

EASTE
RN COUNTIES

RAILWAY.

The Directors ofthis Companyare prepared to receive TENDERS
until the 13th inst. for the SUPPLY of 1,200 TONS of RAILS
and 750 TONS ofCHAIRS.

Specifications may be had and samples seen on application at
the Engineer's Office, Bishopsgate Station.

By order,

Bishopsgate, Sept. 6, 1848.

E
ASTERN

C. P. RONEY, Secretary.

COUNTIES

RAILWAY,

NORWICH FESTIVAL.

A SPECIAL TRAIN will leave LONDON for NORWICH on

MONDAY, the 11th inst., at 15 minutes past 11 a.m., calling at
Bishops Stortford, Cambridge , Ely, Brandon and Thetford.
TheTrains from London for Norwich at 7 a.m., 30 min. past 11

a.m. , 2 p.m., 6 p.m., and 40 min. past 8 p.m. run as usual.
By order,

R. MOSELEY, General Manager.
Bishopsgate Station, London,

Sept. 8, 1848.

SHROPSHIRE UNION RAILWAYS AND
COMPANY.

NOTICE IS HEREBY GIVEN, that the HALF-YEARLY
GENERAL MEETING ofthe Shareholders in this Company will

be held at the Lion Hotel, Shrewsbury, on Thursday,the 14th of
September now next ensuing, at 12 o'clock noon.
This Meeting is also specially convened for the purpose of con-

sidering an alteration in the existing arrangement with the Shrop-
shire Canal Company, and if approved, to authorize the Directors
to carry the same into effect.

Dated the 22nd ofAugust 1848.
POWIS, Chairman.

J. P. WESTHEAD, Deputy-Chairman.
By order,

WILLIAM COWAN, Secretary.

N.B. The TRANSFER BOOKS will be CLOSED fromthe 1st

to the 14th day of September next, both inclusive.

LONDON AND SOUTH-WESTERNRAILWAY.

FIFTH CALL ON NEW THIRD SHARES,

Making 134. 68. 8d. per Share paid.

NOTICE IS HEREBY GIVEN, that the Directors of the
London and South-Western Railway Company have made a
CALL of 11. 13s. 4d, on each of the New Third Shares in the said

Company, created at the General Meeting of the Proprietors, on
the 6th day of August 1847, the Holders of such Shares are re-
quested to pay the same in respect of the Shares held by them, on
or before the 30th day of September inst., to one ofthe following
Bankers, viz :-

Messrs. Williams, Deacon & Co., Birchin-lane, Cornhill.
Messrs. Moss & Co., Liverpool.

Messrs. Jones Loyd & Co. Manchester.

Messrs. Harris, Mudge & Co., Naval Bank, Plymouth.

Messrs. Batten & Co., Yeovil.
Messrs. Maddison & Pearce, Southampton.

Messrs. Willyams & Co., Truro.

Messrs. Mangles, Brothers, Guildford, Chertsey and Epsom.
Messrs. Hetley & Co. , Salisbury.
The Wilts and Dorset Banking Company, Salisbury.
Messrs. Storey, Thomas & Co., Shaftesbury; or,
The National Bank ofScotland, Edinburgh and Glasgow.

By order of the Court of Directors,
ALFRED MORGAN, Treasurer.

York-road Offices, Sept. 6, 1848.

LONDON, SALISBURY AND YEOVILJUNCTION RAILWAY.

The London and South-Western Railway Company having
arranged to pay the 30s. per Share due on the Certificates granted
bythe Directors ofthis Company, byTwo Instalments of 15s. each,
the Holders of such Certificates are informed that the FIRST
INSTALMENT of 158. per Share may be received on any Monday

or Wednesday after the 22nd of September, between the hours of
11 and 3 o'clock, at the Office ofthe Waterloo Station ofthe London
and South-Western Railway, in York-road, Lambeth. Parties
resident in the Country, who may prefer sending their Certificates
to the Secretary for this purpose by post, are recommended to
write across them"Forwarded for payment of First Instalment of
158 ," and add their Signatures.

The day for payment of the Second Instalment, in January
next, will be duly advertised.

By order,
London, Aug. 31 , 1848.. LCROMBIE, Secretary.
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PORT OF GREAT GRIMSBY.

OTICE TO FOREIGN

NOTI AND SHIPPERS.

Hafen von Great Grimsby.
PORT DE GREAT GRIMSBY.

VIS AUX NÉGOCIANTS, AUX AR-MERCHANTS eige an Kaufleute und Waaren-Ablader tu AMATEURS ETAUX CAPITAINES DES NAVIRES

The Dues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive

vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

Auslande.

Daß die Abgaben für Schiffe, welche die Decken zu Great Grimsby

einlaufen mögen, auf10 pence per registrirte Ton niedergescht wordensind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des

Sabre 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Decken werden den großen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Seiten, ausgenommen ein

paar Stunden beh niedrigemWaſſer nach den Springflüthen, zugänglich

seyn werden.

Der Hafen bietet eine Buflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Segenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne von Manchester,

Sheffield und der Grafschaft Linecln, ergänzet und complet seyn.

MANCHESTER, BUXTON, MAT-

LOCK & MIDLANDS JUNCTION

RAILWAY.

FIFTH HALF-YEARLY MEETING.

The FIFTH HALF-YEARLY MEETING of Proprietors

was held on Thursday, the 7th day of September 1848, at

2 o'clock in the afternoon, in the Board Room of the Mid-

land Railway Company, at Derby,-

The Hon. G. H. CAVENDISH, M.P. , in the chair.

The Secretary having read the Advertisement convening

the Meeting,-

The Seal of the Company was affixed to the Register of

Proprietors.

The Secretary read the Report of the Directors with the

Statement of Accounts and the Engineer's Report; and

It was resolved, on the motion of the CHAIRMAN , seconded

by Mr. HENRY TOOTAL,-

That the Report now read, together with the Statement

of Accounts, be received and adopted , and, with the Engi-

neer's Report, be printed and circulated among the Pro-

prietors. G. H. CAVENDISH, Chairman.

It was afterwards unanimously resolved , -

That the best thanks of the Proprietors be given to the

Chairman and Board of Directors, for their zealous atten-

tion to the affairs of the Company.

FRED. WRAGGE, Secretary.

BOLTON, BLACKBURN,

CLITHEROE & WEST YORKSHIRE

RAILWAY.

At the THIRD HALF-YEARLY GENERAL MEET-

ING of the Bolton , Blackburn, Clitheroe and West York-

shire Railway Company, held on Thursday, the 31st day of

August 1848,-

W. H. HORNBY, Esq. in the chair,-

It was resolved ,-

1. That the Common Seal of the Company be affixed to

the Register of Shareholders.

2. That the Report of the Directors nowread be adopted,

and that the same, together with the Statement of the

Accounts, be printed and circulated amongst the Share-

holders.

3. That the forfeiture by the Directors of 95 Shares, num-

bered respectively in the Register of Shareholders 1,095 to

1,104, 1,500 to 1,519, 10,457 to 10,466 , 7,570 to 7,574, 2,455

to 2,464, 10,941 to 10,950, 7,555 to 7,559, 8,770 to 8,779,

2,845 to 2,849, 11,321 to 11,330, all inclusive, in Stock No. 1

(formerly Blackburn , Darwen and Bolton ) ; and 69 Shares ,

numbered respectively in the Register of Shareholders ,

18,299, 14,783 to 14.790, 14,890, 15,175 to 15,180, 14,891,

15,590 to 15,592, 15,596 to 15,605, 16,440 to 16,469, 18,125

to 18,127, 18,369, 20,260 to 20,262, and 20,219 to 20,220 , all

inclusive, in stock B (Preference), be, and is hereby con-

firmed.

4. That Henry Smith Bright, Eccles Shorrock, Christopher

John Geldard and Henry Master Feilden, who retire by

rotation, be re- elected Directors.

5. That Mr. James Hartley, who retires by rotation, be
re-elected Auditor.

6. That 7,500 unappropriated 6 per cent. Preference Shares

in this company, be placed at the disposal of the Directors,

for the purpose of enabling them to raise funds to prosecute

the works in such manner as they shall deemmost advisable

forthe interest ofthe Company.

One-half of the subscribed Capital authorized by the

"Blackburn, Clitheroe andNorth-Western Junction Railway

Act, 1846," having been actually paid up,-

Ordered , That the Company shall proceed under the

provisions of the same Act to borrow on mortgage or bond

such sum or sums ofmoney, not exceeding 200,0007. , and at

estas fo Directors may consider advisable.

W. H. HORNBY, Chairman.

ds meeting be given to the

onduct in the chair.

ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais

Les droits de tonnage sur les Navires qui entrent les

par tonneau de registre.

les vaisseauxvers la fin de l'année 1819.

On compte que les nouveaux bassins seront prêts à recevoir

Ces bassins offriront des avantages bien decidés sur la plu-

part des autres ports de Mer de l'Angleterre en étant acces-

sibles à toute heure, excepté pendant une couple d'heures à la

marée basse, en tems de maline.
Le Havre présente un abri en tout tems. Les communica-

tions par l'entremise des Chemins de Fer de MANCHES

TER,deSHEFFIELD, et des Lignes du comtéde LINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec
toutes les parties de la Grande Bretagne.

LANCASHIRE AND YORKSHIRE CHESTER AND HOLYHEAD

RAILWAY.

At the TWENTY-FOURTH HALF-YEARLY GENE-

RAL MEETING of Proprietors of the Lancashire and

Yorkshire Railway, held under the Act of Incorporation,

at the Palatine Hotel, in Manchester, on Wednesday, the

6th of September 1848 ,—

HENRY HOULDSWORTH, Esq., in the chair ;-

The Advertisement convening the Meeting having been

read, and the Common Seal of the Company having been,

withthe concurrence of the Meeting, affixed to the Register

of Proprietors, the following Resolutions were passed :-

1. That the Report of the Directors now read be received

and adopted, and that their proceedings be approved of

and confirmed, and that the Accounts up to the 30th of

June last be passed .

2. That a Dividend be now declared for the half-year end-

ing the 30th of June last, of 21. 98. 44d. per Share on the

original 1007. Shares,-of 17. 48. 04d . per Share on the 50%.

Shares, of 88. 11d. per Share on the 251. Shares, -of 3s. 9d.

per Share on the 67. 58. Shares or Sixteenths,-of 6s. per

Share on the 201. Shares or Fifths,-and of 21. 15s. 94d. per

Share on the 1007. Shares, Manchester, Bolton and Bury

Stock,-clear of income-tax, and to be payable on the 25th

ofSeptember inst. H. HOULDSWORTH, Chairman.

The Chairman having left the chair, the cordial thanks

of the Meeting were unanimously voted to him, as also to

the Executive Committee, for their valuable services ren-

dered to the Company.

ST. ANDREWS AND QUEBEC

RAILWAY COMPANY.

DULY INCORPORATED.

First Section- St. Andrews to Woodstock.

Nowunder Construction.

CAPITAL £ 160,000, half of which, composed of 4,000 £ 20 Shares
denominated Class A, is reserved for English Shareholders.

Deposit £2 per Share.

London Board ofCorrespondence.

President The Right Hon. the Earl Fitzwilliam.
The Right Hon. the Lord Ashburton.

Capt. J. N. Laws, R.N.
Francis Edwards, Esq.

Benjamin Sharpe, Esq.

President ofthe Board in New Brunswick.

John Wilson, Esq. , Judge of the Common Pleas, St. Andrews.

Solicitors- Messrs. Goodwin, Partridge, Williams & Edwards.

Secretary-William Bridges, Esq.

The following are the advantages offered exclusively to English

shareholders :-
Until the opening of the first section of the line, which is ex-

pected to take place in the latter part of the year 1849, 6 per cent.

on deposits and calls will be paid half-yearly, at the Company's
Offices in London. After the opening of the first section, a mini-

mum dividend of 6 per cent , is guaranteed by an Act of the Legis-

lature ofNew Brunswick, sanctioned by Her Majesty in Council,

and which directs the necessary sum to be paid during a period

of 25 years , out of the public revenues of the province, which

guarantee has been duly assigned over to the shareholders in

Class A by those in Class B.
In addition to this, the Class Bhave made over to the Class A

a preferential dividend of 1 per cent., which will secure to the

Class A a certain minimum dividend of 7 per cent. during that

time.
On the expiration of the 25 years the produce of the line will be

set apart towards a dividend in perpetuity of 7 per cent. on the

capital ofthe Class A shareholders.
After the shareholders in New Bruswick have received a similar

dividend 7 per cent. an equal division of surplus will

take place.
A free grant of a belt of land, 400 feet in width, has been ceded

as a site for the railroad, for the whole extent of the Crown terri-

tory through which it passes , with additional blocks, 500 feet long

and 300 feet wide, at each station ; together with all the timber

and materials, the property of the Crown, requisite for the con-

struction of the railroad ; and 20,000 acres of unlocated territory,

with frontage to the railroad, to be held by the Company in fee
simple, together with a mile and a half on each side of the line,

placed in the hands of the Company, for sale to emigrant actual
settlers, at the upset price of 2. 6. per acre, embracing about
100,000 acres ; and also the right of making branch lines through

any portion of the province of New Brunswick, without the
necessity of obtaining fresh legislative powers, and with similar

privileges in regard to land, timber and materials to those granted
in respect ofthe section from St. Andrews to Woodstock.

A deposit of 24, per share will be payable on allotment, and no
call will exceed that amount ; and there will be an interval of at
least three months between each call.
Prospectuses and forms of application for shares, and all other

information, may be obtained at the Offices of the Company, 37,

Walbrook, London.

RAILWAY.

OPENED THROUGHOUT TO HOLYHEAD.

LONDON TO DUBLIN IN 13 HOURS.

The Chesterand Holyhead Railwayis NOW OPEN throughout,

with the exception of about 4 miles adjoining the Menai Straits,

for which the Company have provided properly appointed convey-

ances, the charge for which is included in the Railway Fare.
The Admiralty and Company's splendid Steam -packets, 670 tons,

370-horse power, run between Holyhead and Kingstown, in con-

junction with the following Trains, performing the passage in
about four hours :-

LONDON TO DUBLIN.

1. From Euston-square, London, at a quarter to 9 in the even-

ing, with the Irish Mails, and from Chester at a quarter to 4 in
the morning, leaving Holyhead for Kingstown (and Dublin) at a

quarterto 7 in the morning, and arriving at Kingstown about half-

past 11, Dublin time.
2. From Euston-square, London, byExpress Train, at 9 o'clock

in the morning, and from Chester at a quarter to 3 in the after-
noon, leaving Holyhead for Kingstown at a quarter to 6 in the
afternoon, arriving at Kingstown about a quarter-past 9, Dublin

time.
DUBLIN TO LONDON.

1. From Kingstown at half-past 8 in the morning, Dublin time,
arriving at Chester at 10 minutes past 5, and in London at half- past

10in the evening.
2 The Admiralty Packet, with the Mails, from Kingstown at

half-past 11 in the morning; the Train in conjunction therewith

leaving Holyhead at 20 minutes past 6, arriving at Chester at 25
minutes past 9 in the evening, and in London at a quarter to 5 the

next morning.
Onlythe Admiralty Packets and Mail Trains (as above) run on

the Sunday.

Aug. 12, 1848.

D

UTCH-RHENISH

COMPANY.

RAILWAY

SIXTH CALL of 108. PER SHARE.

The English Directors have been authorized, by a communica-

tion received from the Head Direction, to announce that, relying

on the arrears of former Calls being now paid up, the payment of
the above Call of 108. per Share will not be demanded until the

financial requirements of the Company render it absolutely

necessary.
The English Directors feel it incumbent on them to urge the

immediate Payment of the Third, Fourth and Fifth Calls, not
only as a measure of justice to those Proprietors who have already
paid, but also in order to prevent the Forfeiture of the Shares.

By order of the London Direction,
JOHN C. JANSON, Secretary.

No. 4, New Broad- street, London,
Sept. 2, 1848.

ESTERN

W

LIFE ASSURANCE

AND ANNUITY SOCIETY.

3, PARLIAMENT STREET, LONDON.

NEW AND IMPORTANT FEATURE IN LIFE

ASSURANCE.

In addition to the ordinary plans of Life Assurance, this Society
possesses several features which present peculiar and important

advantages to the Public. Amongst which it is provided, -
"That if a party, from unforeseen circumstances, should be
UNABLE TO PAY A PREMIUM when it becomes due, by

making application to the Directors, he will be allowed once (or
oftener should the value of the Policy at the time of the applica-

tion permit it ) , to have the privilege of OMITTING THE PAY-

MENT of that Premium (provided he has already paid three
whole Premiums at least on the Policy) ; and his Policy will be
endorsed to the effect that it continues in force, as if the Premium

omitted were paid, being however charged with a debt equivalent

to that Premium, and its interest at 5 per cent., which will be
deducted from the amount of the Policy when the assured dies.
The Policy holder shall, however, have it in his powerto free his
Policy from the debt at any time, by paying the amount due."
The great advantages of this feature must at once be seen, since it
removes the usual objections to the ordinary system of Life
Assurance, by which an Assurer often loses all the benefit he

sought in paying regularly the Premiums for many years on a
Policy, because, from temporary difficulties , he is unable to pay a

Premium when it becomes due, and the Policy consequently

lapses to the Office.
The necessary Forms, with every information as to the mode of

effecting Assurances, Endowments for Children, or Provisions for

Old Age, may be obtained on application to the Actuary, No. 3,

Parliament-street, London, or to any of the Society's Agents in the

Country.
ARTHUR SCRATCHLEY, Actuary.

MIGRATION AND COLONIZATION.—

Immigration being much required in Australia, New
Zealand, & c. , and as the supposed expense ofan OUTFIT often pre-
vents individuals emigrating, S. W. SILVER & Co. , CLOTHIERS,

OUTFITTERS and CONTRACTORS (having a large interest to
maintain in those Colonies) , have been advised to make known
that they can supply a comfortable Outfit, including bedding, for
male or female emigrants, from 4. (nett) upwards, or less ( 2. if
needful), and for children in proportion, at 4, Bishopsgate-street
Within (opposite the London Tavern), where Lists will be given

on application. S. W. S. & Co. being the makers of nearly every
article in all the outfits they supply, and as one of their objects is
to promote emigration, they neither receive from agents , nor pay
the too usual commission to any person introducing passengers

to be fitted out, so that the passage and outfit may be procured at
the least possible expense ; but they will, on application, advise
passengers howto obtain the most economic passage to the Colonies.
They have a representative in every Australian colony, to whom
they ship clothing monthly,-thus they would forward small
parcels free of expense. Naval and military officers, midshipmen,
cadets, civilians, ladies, &c. are outfitted as heretofore, at the Cabin
Passenger Outfitting Warehouse, 66 and 67, Cornhill ( the Emigra

tion Outfitting being exclusively at 4, Bishopsgate-street Within),
London ; and each branch at St. George's-crescent, Liverpool.
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HEADS OF A SYSTEM OF PRACTICAL

REFORM.-No. VI.

sions which prevailed as to the unlimited pros- |

pects of the gain from further enterprize, to

expose itself in every way to the attacks of its

enemies. The success of these attacks , together

with the consequences of this imprudence of the

railway interest itself, we now see ; but instead

oflamenting over them in vain- the time for

such regrets being past-it will be well to try

what can be done to redeem the property that

has been thus seriously injured.

Continuing our attention, so far, to the pas-

senger business, we shall not, however, dwell at

much length on the various savings that may

be made independently of those larger economic

measures we have already discussed . These,

as we have said, are the material aids by which

alone any considerable effect can be produced This, it is quite clear, now that rates have

bythe managers of the system on its profits, in been cut down, and much unprofitable service

this particular way of reform. The others are imposed by the State in various ways, cannot be

neither so comprehensive in their operation , madetopay on any but a strictly frugal system.

nor so apt to be brought within a general view The notion of having everything as handsome

as the principal heads or causes of expenditure. as possible must once for all be given up ; and

They must be sought by the directing parties in the care must henceforth be not to spend a

each department, amongst the details of which penny on mere decoration , show, or embellish-

they lie, as it were, scattered here and there- ment of any kind whatever. We have long

the main thing, in order to find them, being the since uttered warnings on this chapter, at a

sincere determination of those parties to allow time when the movement to a lower scale of

no useless expense to pass through their hands, fares began, side by side with the State exac-

on whatever pretext. The subjects are so tions, of which the Gladstone bill gave the first

various, and must differ so much on different notable example. The certain effect of this, and

railways, according to the particular business the altered system of management that prudence

and conditions of each, that it would be diffi- would then have suggested, we early saw, and

cult to propose a scale of expense for one took various opportunities of urging. But no

that might not be in some way unsuitable for one, it seems, could then perceive what was

others. We can therefore do little more than coming, or be made aware of the necessity of

point out in general to all concerned the urgent timely retrenchment in the mode of providing

necessity of applying with respect to all such for and working a worse-paid business, until its

details, without exception, the strictest possible effects had already been felt in successive divi-

economy, whether in attendance, labour, or dends. We do not now speak of those indiscreet

materials. It must now be perceived that a people, outside of the railway interest, who at

cheap system of fares-which has partly been the verymoment when these blows were falling

forced upon railways, partly adopted by their upon it, were besieging it on all hands with

managers in an expectation that we have every kind of suggestion, of things to be done

from the beginning seen to be fallacious. out of the railway funds, that could be devised

demands a corresponding scale of cheapness by that sort of liberal zeal which is boundless

in all things which can be made less costly with- in its magnificence at other people's expense.

out impairing the security and due performance We need not recall the proposals to turn rail-

of the business. The service was established

on a footing which, even at the rates at first

charged, in many respects bespoke rather the

liberality of the promoters-desirous, as we well

know they were, of signalizing the character of

their undertakings by the handsomest way of

dealing with the public-than the economy of

men chiefly intent on making the business they

had undertaken as profitable as it might be

made. The return for this generosity has been

what we all know. Instead of receiving any

credit for expenses and arrangements of which

no small part were absolutely in the nature of

extras offered to their customers gratis, without

even a wish to profit by them, the members of

the railway system met with nothing but jea-

lousy, dissatisfaction, and abuse in all quarters.

They have been systematically held up to the

public aversion as greedy, selfish " capitalists, '

intent on nothing but plundering the " innocent

people" by their odious " monopolies " at the

very time when the principle of all they did for

the public was to spare no expense to render it

convenient and agreeable, if not sumptuous.

This was the penalty they paid for being thought

the owners of profitable undertakings. No one

asked what they had done before arriving at

their profits- who else had gained, and profited

infinitely more than the railway promoters, by

the new system : it was sufficient that it ap-

peared to be greatly thriving-this was viewed

as a kind of crime-and all else went for

nothing. Hereupon arose the pressure for

cheaper fares in and out of Parliament ; while

at the same time the utmost encouragement

was given in all quarters to set up rival under-

takings, with the declared object of pulling

down the "monopolies." A season of plethora

in the money-market aggravated the mischief ;

and tempted the railway body, in part on notions

of self-defence, but far more by the entire delu-

way stations into picture-galleries-schemes for

covering entire lines with glazed roofs, &c.-

the endowments, and contributions, and other

inane or greedy demands, current little more

than a twelvemonth since, all of which were

to be executed, at the bidding of dilettanti or

literary projectors, by this unlucky body of

proprietors. But we must observe, that within

that body itself, the state of the matter, and

what it enjoined , were not at all perceived; nor

indeed, up to the present moment, can we see

that an adequate notion has been formed of the

necessity of an absolute change in all that re-

lates to the mere extras of the system. While

the fares, as we all know, have been cut down,

and all but a few express trains are provided

with second- class carriages, the comfort ofwhich

is sufficient to tempt numbers to prefer them,

at the lower charges, to the higher class ; while

this may be seen to be working at both

ends at once against coaching profits , we see

nothing done to reduce a single penny of the

lavish cost literally thrown away on making

the first- class carriages as luxurious and showy

as possible. It is not long since we had occa-

sion to say something on this kind of extrava-

gance on a new railway (the North Stafford-

shire), of all that we know, perhaps, the least

suited for such wasteful fopperies ; and before

this, had spoken on the same subject, in refer-

ence to the upholstering zeal of some one who

made himself busy in extolling the waste of

ornament in certain French railway coaches, as

a thing to be imitated, or, if possible, surpassed,

by the coach-makers ofthe London and North-

Western . This kind of idle vanity, we fear, has

received no check from those concerned in pre-

venting it ; nothing, that we can see, has been

done to introduce in this respect a soberer

fashion , suited to the present state of railway

fares and profits. On the contrary, every new

first-class coach turned out appears to have

some new fitting or decoration, finer and more

uselessly expensive than had been seen before.

The master-builders vie with each other who

shall finish the handsomest carriages ; and no

one seems to think it necessary to ask what

their mere decorations cost ; nor to remember

that in the present times, and the future pros-

pects, as well, of railway business, the outlay on

this class of objects is quite unjustifiable ; that

it is so much waste of the money of those who

can ill afford to spare it now, and who are now

receiving far less than they ought for what they

have laid out already.

This item is by no means so inconsiderable

as may be fancied. To new companies now

about to stock their lines, the waste of 15l. or

20. per coach-which we believe may be set

down as a very moderate estimate of the dif-

ference between the cost of such as are now

turned out and that of a plainer vehicle, suffi-

cient for all the essential uses it has to serve

ought not to be a trifling matter ; nor should it

be thought so by the established companies, who

are constantly building, to provide for the new

lines they are opening,-at no profit whatever,

it seems, to the proprietors. But it is not merely

the first cost of mere finery that renders it waste-

ful. It must be kept up, too ; and as, like all

other frippery, it is the first thing to show

wear, it will be found that its maintenance in

a tolerable condition is no small item in the cost

ofthe current repairs. The plain and positive rule

to be followed, as we have said, in the smallest

items, being, that no useless expense, of what-

ever kind, shall henceforth be incurred, it is

clear that in this, which is by no means a

small one, there is a great deal to be done. The

duty, therefore, of economizing directors will be

to instruct their coach-builder for the future to

prove his ability, not in trying how to outbid

the glitter and cost of former specimens of such

work, but in making the cheapest carriage that

can be constructed for the real purposes of its

use ; and in providing for these, and these only,

with the most substantial work and the plainest

materials that will suit the object. That he

must, once for all, make an end of gilding and

silk-fringing, tassels, French-polish, and herald-

painting, which do not render the coach more

durable or more substantially convenient, but

which take money out of the pockets of those

who pay for the coaches, not one farthing of

which those who are to ride in the coaches will

re-pay. This is what would be said and strictly

enforced by directors who are in earnest on

questions of economy, in a part of the business

not the least expensive ; and in which hitherto

all the tendencies have been, while profits have

kept falling, to proceed from one extravagance

to something still more extravagant.

THE ATMOSPHERIC ON THE SOUTH DEVON,

AND MR. BRUNEL'S POSITION IN REGARD

TO IT.

Last week we gave a summary of the remark-

able proceedings ofthe SOUTH DEVON meeting.

The facts reported on that occasion, concerning

the falling through of the atmospheric system,

are of a peculiar character. It appears that the

expenses of workingthe traffic by Mr. Samuda's

process have so far exceeded the whole receipts,

as to leave the company minus the sum of

2,489 . in the half-year's account ; and the

directors hereupon have, naturally enough,

resolved to get rid of the apparatus which is

found so ill-suited to the pecuniary objects of

the company. This, it is true, will be no trifling

sacrifice-the cost of the experiment, which has

now been condemned, having been not much

less than half a million sterling ; which must be

written off, on the return to the ordinarymethod
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ofworking by locomotives, as a total loss ; to

say nothing ofwhat it will cost to adapt the line

to its new conditions, and to furnish it with the

moving power in lieu of the stationary. This,

we apprehend, may be regarded as a final blow

to the atmospheric system. It has been tried on

the South Devon with all the advantage that

previous attempts on other lines could give to

its promoters ; and it is declared by the direc-

tors to have proved altogether wanting in the

qualities on the assumption of which it was

applied. The running of the trains, it is well

known, has been anything but exemplary ; and

the expense of running them by this means ex-

ceeds the whole receipt by nearly 10 per cent.

on the gross earning. It is not likely that any

company will hereafter have the courage to

venture on resorting to a principle which has

been followed with such unlucky results, in this

notable experiment of Mr. Brunel's.

It will be remembered that we have always

viewed the fate of the system as dependent on

its economic results. The value of the principle,

for practical uses, must, as we said long since,

be ascertained, not by its mechanical operation

merely, but by the degree to which it should be

found, under ordinary circumstances, more or

less expensive than thelocomotive. It can hardly

be said that the trial has not been sufficiently

complete in this instance ; at all events, what-

ever the friends of the system may say with a

view to diminish the weight of the evidence

afforded by the South Devon experiment, the

practical by-stander will take it as conclusive .

He has seen the atmospheric method, after

many trials, disappear in every instance where

it has, so far, been adopted in this kingdom ;

and in this last case, where the promoters were

bound, as it were, in a heavy penalty to give it

a full trial, and have nevertheless been unable

to keep it any longer, he will regard their de-

termination as leaving no further doubt of its

practical unfitness forthe business ofan ordinary

line.

It cannot, we say, have been abandoned on

light grounds by the directors of the South

Devon. The line, it is well known, was laid

down on a profile exceedingly unfavourable for

the locomotive ; and its bad gradients were con-

fidently fixed upon by Mr. Brunel in the cer-

tainty that the system, adopted on his recom-

mendation, would thoroughly answer. He is

now persuaded, as the directors ' report informs

us, of its failure, and advises that the line shall

hereafter be worked by the usual method . How

far the railway will be fit for such a change it

remains to be seen. Its levels were adapted to

a mode of traction supposed to be independent

of steep inclines ; now that they have to be
faced by the locomotive it may be feared that

the line, which it seems the atmospheric cannot

serve with advantage, will be scarcely better

adapted, in its present state, to give the rival

principle a fair working chance, as far as its

profits are concerned.

ing, some persons may yet consider open to

dispute. But the annals of the Great Western

will supply some notable cases, within the limits

ofthat system itself, ofthe magnificent disregard

of expense with which Mr. Brunel has indulged

himself in making experiments that have turned

out in a mere loss of the sums laid out upon

them; and the list of his attempts in this way

is now crowned bythe South Devon atmospheric

failure-the largest, we believe, that has yet

been incurred by any railway company on the

express recommendation of the engineer, whose

opinion they have trusted against the dictates

of railway practice in general. One of the

speakers at the meeting on the 30th ult. com-

mented on this in terms sufficiently emphatic .

"On the system which is nowto be abandoned,"

he said, "the company have already expended

from 300,000l. to 400,000l. Mr. Brunel had

received warning upon warning from engineers

as eminent as himself, but had recklessly entered

upon this extravagant expenditure, not at his

own expense, but that of others—at the expense

of persons of small means, widows and others,

who had invested their all in such enterprizes,

and who could ill afford to pay the cost of his

playing in this manner with their property."

This is no trifling charge, when it can be brought

with any show of reason against an engineer,

whose business it is to redeem the confidence

imposed in him by the owners of the money

laid out on his plans, as well as to gain himself

a reputation for daring and novel inventions ;

and we do not see how Mr. Brunel's friends can

reply to it.

MR. WYNDHAM HARDING'S FACTS AND PROGRESS

OF THE RAILWAY SYSTEM.

We continue to-day our extracts from this

valuable and practical paper ; and we commend

it to the more especial attention of railway

shareholders at the present moment, as it ex-

hibits stronglythe inherent virtues and continual

progress of that system, notwithstanding the

vicissitudes of mercantile and monetary affairs,

and will tend to give us confidence that the

return of financial prosperity and the enactment

of rigid economy will yet render a property, so

useful to the public, remunerative also to the

proprietors.

The proportion of third-class passengers has, we

have seen, thus satisfactorily increased between 1842

and 1847. The third-class traffic has, however,

developed itself very differently on different lines;

and it may be well to inquire into this. The state-

ment subjoined shows the third- class traffic of two

metropolitan companies (the Eastern Counties and

the Great Western) -two North of England com-

panies (the Lancashire and Yorkshire and the New-

castle and Berwick) —and two Scotch companies

( the Edinburgh and Glasgow and the Glasgow and

Greenock).

Year ending June 30, 1847.

Name of Railway.

Berwick
Glasgow, Paisley and Greenock

Edinburgh and Glasgow

Lancashire and Yorkshire

Eastern Counties .

Midland

Proportion
in every

Hundred of

Third - class
Passengers.

Length
in

Miles.

Number of
Third-class
Passengers

conveyed.

654
957,534
914,891

46 836,023
109 2,090,624 723
285 2,366,892 65:4
177 1,044.158

419,6632403

83-3
79:5
728

50:3

14'6

We cannot leave this subject without observ-

ing that it marks a feature in Mr. Brunel's

professional career, that certainly must be said

to distinguish him above all his contemporaries.

He has now tried , on the grandest scale, and

with the most undoubting resolution, various From this it appears that while the Great Western

experiments, on the several railways entrusted Company, on a line 241 miles long, have only carried

to his care; and so far they have mostlyproved 419,663, the Edinburgh and Glasgow Company, on

enormous failures. For the experience which a line 46 miles long, have carried 836,025 ; the Mid-

he gains by each new display of his inventive- land Company, 285 miles long, 2,366,892 ; and that

while on the Great Western only 15 out of every

we will not say eccentric-genius, the parties 100 passengers conveyed are third -class, on the

who supply the funds for the several undertak- Eastern Counties 50 out of every 100, and on the

ings onwhich he is wont to exercise it have had Glasgow, Paisley and Greenock, 83 out of every 100

to pay on a scale without example in the history are third- class passengers. Although it is true that

of railway engineering. We do not speak of his the different character of the population and other

grand invention, the broad gauge-the failure circumstances will affect to some extent the relative

of which, as a more profitable means of work- number of third-class passengers on different lines,

I say

the disparity here is so great that we can come to no

other conclusion than that the arrangements of such

a line as the GreatWestern as to third- class passengers

must be such as to preclude hundreds of thousands

of third- class passengers yearly from using therailway

who, with greater facilities , would be glad to use it.

Glasgow and Greenock Railway, where the third-

this with confidence, because as manager ofthe

class system has been more developed than on any

line in the country (and where we carried passengers

at a profit for one farthing a mile) , I had an oppor-

tunity of observing the real advantage and comfort

which very cheap travelling is to the working class.

As the results of the working of that line afforded a

remarkable instance of the effects of low fares, I

have thought that it might not be uninteresting to

record them.

These

The River Clyde runs beside the

Glasgow, Paisley and Greenock Railway, which is

23 miles long. The steamboats have long afforded

Greenock, the fares by boat before the railway

an excellent mode of transport between Glasgow and

opened being from 1s. to 2s. , and the time occupied

was about two hours. Glasgow, with a population of

274,000 , was at one end of the line, Greenock, with

a population of 36,000, at the other end of the line,

and various summer watering-places lie at the mouth

On the line were
of the Clyde, below Greenock.

Paisley (population 60,000) and Port Glasgow (po-

pulation 7,000) . Between Glasgow and Paisley was

a canal on which there were passenger-boats drawn

by horses at a speed of 6 miles per hour.

facilities gave rise to a great traffic before the rail-

way was opened, the number

alongthe course of the railway being 1,185,340, and

the average fare 1s . 4d. Notwithstanding this, after

the railway was opened (in 1843) the numbers tra-

velling by all means of conveyance were found to

exceed 2,000,000, or to have increased 100 per cent.,

the average fare having in the mean time fallen to

10d. This was the gross reslut ; but the fares of

the railway (originally 2s. 6d. first-class and 1s. 6d.

second-class for 23 miles) were varied from time to

time ; and as I closely observed the effects of these

variations, having caused an account to be taken of

the number travelling by steamboat and canal as

well as by railway, it may be well to state the

results of these variations of fares.-

First alteration. In 1842, uncovered, open, third-

class carriages, at a fare of 6d. for the 23 miles (or

about d. per mile), were introduced on the railway

between Glasgow and Greenock, whereupon the

annual number of railway passengers between those
places increased 224,000, being an increase of 32

per cent. of the total number travelling (either by

railway or steamboat) . The number of first and

second class fell off at the same time 30 per cent.,

the higher class carriages into the open third-class

passengers having transferred themselves from

carriages, tempted by the difference of fares be-

tween d. per mile and d. per mile.
The gross

receipts, however, increased simultaneously 15 per

cent.; the working expenses on the other hand, did

not appreciably increase, although the average num-

ber of passengers per train increased from 72 to 117.

the

Second alteration. The third-class fares were sub-

sequently (in 1843) raised from 6d. to 1s. with the

hope ofincreasing the revenue. The whole number

travelling by railway and steamboat immediately

fell off 18 per cent. The first and second class

railway passengers increased by 10 per cent., but the

gross receipts fell off more than 10 per cent. The

effect was also tried of making the third-class car-

riages more comfortable by covering them in. This

was found not to increase the number travelling, but

it did reduce the number of first and second-class

passengers by 16 per cent., and therefore caused

considerable loss to the company. The same experi-

ment was repeated on the second - class carriages : they

were made more comfortable by inserting glass win-

dows instead of wooden shutters and by carrying the

interior partition higher. The number of first-class

passengers shortly fell off by 12 per cent. , but beyond

thisthe second-class passengers did not appreciably in-

crease ; this experiment, therefore, also resulted in loss.

The resultsof these experiments were then- 1st. That

a reduction offares to d . per mile even from so lowa

rate as d. per mile increased the number travelling

by nearly a quarter of a million or by two-thirds of

the whole population of the district. As these people
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Official Papers.

MEETINGS.

LANCASHIRE AND YORKSHIRE-Sept. 6 (p. 649).

Since my last report many of the works under my charge

have been retarded from the state of the money-market;
and therate of proceeding on different portions of the works

having (under your instructions from time to time) been

modified in accordance with circumstances, will account for

the relative degrees of advancement on the different lines.
Ashton Branch. -Some further progress has been made in

25,000 cubic yards of earthwork have yet to be removed.
The connexion between this branch and the Huddersfield

and Manchester line at Ashton has not been proceeded with

for want ofthe requisite powers.

Extension of the Heywood Branch to Bury.-This exten-

sion, and the connecting line at Blue Pits, were opened for

passenger traffic on the 1st of May last. A warehouse and

sidings for goods are nearly completed. The extension of

this line under the East Lancashire at Bury to its junction

with the Liverpool and Bury, is rapidly proceeding, and

notice is given to the Railway Commissioners to open it at

the end of next month.
Burnley Branch.-The works on this line are far ad-

vanced. One tunnel is completed ; of the other two tunnels

only six lengths remain to be executed. The arches of the
Nott Wood viaduct are being turned , and about one-half of

cuted for two lines of way, only one line ofway is being laid

the permanent way is laid. Although the works are exe-

down at present.

were generally of the less affluent classes, it appears

that they were actually drawn out of the noisome

streets of Glasgow to the North of the Clyde by the ENGINEERS' REPORTS PRESENTED TO HALF-YEARLY

temptation of a very low fare, and immediately that

the fare was raised they were driven back again into

the city. 2nd. That under the circumstances of the

line in question, cheap and rapid travelling increased

the number travelling ; but improving the lower

priced carriages did not, however, appear to act in

the same way, but merely tempted passengers from

the higher class carriages-those from the second- widening this branch for the additional line of way; about

class into the third- class carriages, and fromthe first

to the second class :-of course it by no means

follows that similar results would ensue on lines in

other localities ; each case must be determined byits

peculiar conditions. 3rd. That no limit can be

assignedto the number of travellers which cheapen-

ing and quickening the means of conveyance will

create. The introduction ofthe railway, even where

steamboats already afforded a most pleasant, rapid ,

and cheap communication, increased, we see, the

number travelling from 110,000 to 2,000,000

2,000,000 being 5 times the whole population of the

district. I doubt whether either at home or abroad

so large a proportion of travellers to the whole popu-

lation is to be found. The traffic between Glasgow

and Paisley is probably the most remarkable instance

on record of the increase of travelling caused by in-

creased facilities. In 1814 there was only one coach

a week between Glasgow and Paisley, conveying

about 2,000 passengers per annum; if we multiply

this by 5 to allow for the greater number of gigs

and private vehicles then in use, we only get 10,000

passengers per annum conveyed between the two

places. In 1842 the numbers travelling by public

conveyance between Glasgow and Paisley were up- in

wards of 900,000. Now as the population between

1814 and 1842 had only about doubled itself, while

the traffic, as we see, had multiplied itself ninety-fold,

it follows that the increased facilities of transport had

increased the number travelling relatively to the

population 45 times : that is to say, that for every

journey which an inhabitant of Glasgow or Paisley

took in 1814 he took 45 journeys in 1843. These

results, I conceive, place it beyond a doubt that we

should spare no effort to make railway travelling

cheap and within the reach ofall classes.

Nowthereis onlyone true way of encouragingcheap

travelling, and that is by keeping down the original

cost, and the annual expenses of railways. All the

other contrivances which the public are inclined to

trust, such as legislative restriction on profits, and so

on, are mere quackery. Even competition is inap-

plicable to railways, and is not to be relied on."

Mr. R. Stephenson, the engineer, put the whole case

into one sentence when he said , to have combination

is practicable, competition is impossible. The expe-

rience of all railway competition shows that this is

true ; when, therefore, under the plea of competition

unnecessary outlay is being incurred, the public may

rest assured that they will ultimately suffer for it in

the charges they will have to pay.

Mr. Hill Williams, the actuary, has compiled some

useful tables, to show arithmetically "how far a

remunerative charge forthe conveyance of passengers

and goods on railways is modified by the original

cost" and other circumstances.

The following is an extract showing the effect of

increased cost of construction.

Total yearly traffic, number of passengers or tons

ofgoods, 90,000.

Fixed charge permile
on every passenger or
ton of goods requisite
in order to give com-
mon interest, 5 p. cent.,
on the outlay.

Original Original Original Original
cost of cost of cost of cost of

Construc- Construc- Construc- Construc-
tion tion tion tion

£15,000 £20,000 £25,000 £30,000

per mile. per mile. per mile. per mile.

d.
1:00

d.
133

d.
1.66

d.
2:00

We see from this that the fixed charge on every

ton of goods or passenger must average 2d. per

mile to return common interest on a railway costing

30,000 , whereas ifthe railway cost 20,0001. 1d. per

mile would be sufficient, and if it cost 15,000l. 1d.

per mile would be sufficient.

* Evidence Select Committee on Railway Act Enact-

ments, 1846.

† Appendix No. 7, Select Committee on Railway Act En-
actments, 1846,

Ardwick Branch.- The Ardwick viaduct is completed,
with the exception of fixing the girders at the junction with

the Manchester and Birmingham at Chancery-lane. The

tubular girders over the Medlock and the Ashton-road are

fixed and completed ; and with the exception of 25,000 cubic
yards of earthwork and three-fourths of a mile of per-

manent way, the other works are finished. This line may
be opened in October.

Wakefield, Pontefract and Goole.-The main line from

Wakefield to Goole was opened for passengers on the 1st of

April last, and the Askern Branch was opened for passen-

gers on the 6th of June last. The arrangements for traffic

merchandise are nearly completed, and some of this traffic

is already on the line. The works on the Methley branch

are proceeding, and it may be opened about April next.

plete, with the exception of five arches over the dock pro-

Liverpool and Bury.-The viaduct at Liverpool is com-

perty. The Walton and Upholland tunnels are finished,

and all the bridges between Liverpool and Wigan are built ;

From near Wigan to the junction with the Bolton and

the double way is laid and ballasted for that distance.

Preston the bridges are all built and a portion of the per-
manent way laid down, and only a few thousand yards of

earthwork have yet to be removed. The large viaducts

near Bolton are in a forward state, that at Bolton being

finished with the exception of the planking. The masonry

of the Darcy Lever viaduct is complete , and two-thirds of

the ironwork is fixed . The stone viaduct at Bury is finished.

Darcy Lever and the Bury viaduct. Several of the plat-

The permanent way (double line ) is laid through between

forms and stations are built and the signals are now being
put up ; and should the weather be favourable, the line
may be opened for passenger traffic in October next.

earthwork remain to be removed. The Penistone and

Huddersfield and Sheffield.-About 90,000 cubic yards of

Denby Dale viaducts are completed. Four arches of the
Lockwood viaduct are turned and the remainder are in

progress. The arbitration on the land for the Paddock

viaduct has been concluded, and the commencement ofthe

works is waiting possession of the land. About six miles of

the permanent way remain to be laid.

State and Progress ofthe Tunnels.

Total length. Length completed.

440 lineal yards. 430 lineal yards.

790

1,190

110

Wellhouse Tunnel
Cumberworth ditto .. 890

Thurstonland ditto .. 1,640

Robin Hood ditto.... 220

Paddock ditto ......

"9 "9

"" "

200

99

"

""
50 ""

2,570 993,390

Holmfirth Branch .-About one-third of the excavations
are executed. The foundations for the timber viaduct are

put in, and a considerable portion of the timber is on the
ground. Five of the road bridges are completed and two

more remain to be built. The laying of the permanent way
has been commenced.

West Riding Union.-The Cleckheaton and Mirfield con-

tracts, forming together the line from Mirfield to LowMoor

(7 miles in length), were opened for passenger traffic on
the 18th of last July. The arrangements for goods traffic

will be made as speedily as possible. On the Bradford con-
tract 80,000 yards of earthwork have been removed, two-

thirds of the fencing is erected, and many of the culverts

are built. At the Bowling tunnel, 1,628 yards long, the

eight shafts referred to in my last report have been sunk to
the formation level, and two additional shafts are proceed-
ing; 1,300 yards of heading are finished, and 80 yards of

the tunnel is completed. On the Halifax contract 359,230

cubic yards of earthwork have been removed. The follow-

ing progress is madewith the tunnels :-Beacon Hill tunnel

( 1,100 lineal yards long ) , all the shafts are sunk; 915

yards of the driftway are driven.-Hipperholme tunnel
(length 387 yards) , both shafts are sunk to the formation

level ; the shaft lengths, 22 ft . in length, are completed. A

top heading is driven through the whole length of this
tunnel.-Wike tunnel (length 1,360 yards), all the shafts

are sunk to the formation level ; 1,184 lineal yards of drift-

wayare completed. Six public road bridges, ten occupation

bridges, and all the principal culverts, are completed ; and

the piers of the Hall Bottom viaduct are built to a height
of30 ft.

Manchester and Southport.-That portion of this railway

(3 miles in length ) near Wigan, which, with the Liverpool

and Bury line, is required to form the continuous railway

between Manchester and Liverpool, is nearly completed,

and will be opened for passenger traffic at the same time as
J. HAWKSHAW.the Liverpool and Bury line.

Manchester, Aug. 28.

LEEDS AND THIRSK-Aug. 28 (p. 628) .

In former reports drawn up for the general meetings of

this company, I described the several divisions into which

the main line between Leeds and Thirsk had been contracted

for. These were-the Leeds contract, which extends to 5

miles ; Bramhope , 6 miles ; Pannal, 6 miles ; Nidd , 6

miles ; Ripon, 5 miles ; and Thirsk, 9 miles. The prin-

cipal works on the Leeds contract were stated to be-the

viaducts over the river Aire, and the Leeds and Liverpool

canal ; and the Leeds and Bradford turnpike-road, west of

Whitham's foundry ; the cutting near Burley, and a short

tunnel at St. Ann's-lane ; and the excavation at Hawks-

worth Wood. The excavations measure 698,939 cubic yards,

550,000 of which have been executed. What remains to be

done is chiefly in the Hawksworth Wood cutting, and the

whole of the Armley cutting, a considerable portion of
which consists of sandstone rock. The tunnel at St. Ann's-

lane is completed , except the masonry atthe south entrance.

The bridges and culverts are all but completed . All the

arches of the viaduct over the river and valley of the Aire,

west of Whitham's foundry, are turned , and the other parts

of this structure are considerably advanced . Nothing has

yet been done to the works between Castleton Retreat and

the Leeds station ; but arrangements are being made which

portions of the Leeds contract. In former reports I men-
it is expected will insure their completion with the other

tioned, that the principal works on the Bramhope contract

were the tunnel through Bramhope ridge , the embank-

ments and viaduct over the valley of the Wharfe, and the

short tunnel at Wescoe Hill , with the excavations at the

entrances of both tunnels. During the last six months the

works on the Bramhope tunnel have been proceeding in a

very satisfactory manner, although not so rapidly as I
could have wished. On the 15th of this month the works

were going on at twenty-four different faces, and there was

then completed 2,605 lineal yards, leaving only 1069 yards

to execute ; but of this distance the headings have been

driven, and other works executed to the extent of 969 yards

more, so that 100 yards only of new ground remain to be

penetrated, which distance should be executed inthe course

of eight or ten days, when a clear ventilation of the tunnel

throughout will be effected . The short tunnel at Wiscoe
Hill is finished. The works of the Wharfe viaduct have

all, during the last six months, been proceeding in a very

satisfactory manner. The last arch of it was keyed on the

24th of July, and the workmen are now going on with the

superstructure . The embankments are also in a very ad-

vanced state. That at the north end is now completed

forward to the abutment of the viaduct, and that at the

south end of it is so far advanced as that it may easily be

finished by the end of September. With respect to the

Pannal, Nidd and Ripon contracts, which embrace nearly

18 miles of line, I have much pleasure in being now able

to state that they are all but finished, so much so, that

inspector going over the line, preparatory to its being

the 5th proximo is the day proposed for the Government

shortly thereafter opened for passenger traffic. The Thirsk

contract, which embraces about 10 miles of the line, and

includes a branch to the York, Newcastle and Berwick,

was completed and opened for traffic some months ago, and

is now in excellent condition. On this portion of the line

a considerable extent of accommodation has been provided

for mineral and goods traffic ; and the lodges and gates for

the level road crossings are in a very complete state.

Hartlepool Extension.- In my last report I stated, with
reference to the Yarm contract, that two occupation

bridges and three culverts had been completed. Since that

time the works have been carried on but slowly. The

contractors for the viaduct over the river Tees at Yarm ,

are proceeding with the works ; but the instructions of the

directors to limit the expenditure have rendered it neces-

sary to restrict the speed at which the works are to be
carried on. No necessity at present exists for pressing on

the southern portion of this extension , as the works are

very light, and there will be ample time to complete the

Northallerton contract by the time the Yarm contract is
finished. From what is above stated, as to the completion

of the Pannal, Nidd and Ripon contracts, it will be ob-

served that the line from Ripon to the vale of the Wharfe,

near Castley, will be open for traffic early next month. The

time for opening the line into Leeds will depend very much

on the sum provided for the contractors for the Bramhope
and Leeds contracts, but were they allowed to carry onthe

works with the rapidity at which railway operations are
generally conducted, that portion of the line might be in a

very advanced state in the course of five or six months.

The greater part of the rails , sleepers and chairs for the

permanent way have been provided, and about 28 miles of

double line laid down. A considerable quantity of working

plant has been delivered since the date of last report. There

are now four locomotive engines on the line, and other

three are to be so early next month. There are also now

delivered 14 first , 12 second, 2 composite, and 12 third class

carriages ; and 251 coal waggons, and 181 trucks for the

general traffic, a portion of which are now at work upon
the line, and in leading coal from the Durham colleries.

In conclusion, permit me to observe that though the opera

tions upon the whole may not be quite so far advanced as

was anticipated, a great deal of heavy works has been

executed during the last half-year, and ifmore has not been

done, it is chiefly owing to the limited expenditure, which

the pecuniary affairs ofthe company for some time rendered
necessary. T. GRAINGER.

Edinburgh, Aug. 24.
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EAST ANGLIAN—Aug. 30 (p. 629) .

The whole ofthe wayand works upon your lines now open

to the public are in a perfect state of repair. The additional

works which have been completed during the last half-year

are the junction with the Eastern Counties line at Wisbeach

-the engine shed at Lynn-goods sheds, cattle-pens and

sidings at Downham, Narborough and Swaffham-sidings

at St. Germans, Denver, Hilgay and Sporle-and additional

accommodation at the harbour station at Lynn. Similar

conveniences are required at all the other stations along

the line, and would tend materially to increase the traffic

on the railway. The opening of the portion of the Dereham

line extending from Sporle to Dereham has been delayed

rather longer than I had reason to expect, but the works

are now so far completed as to admit of the line being

opened to the public so soon as the sanction of the Railway

Commissioners is received. The Government Inspector has

arranged to examine the line on Tuesday next, the 29th

inst. If the certificate be received during that week, the

line may be opened for traffic in the week following. Some

works of minor importance-such as dressing and soiling

the slopes of cuttings and embankments, putting on the

copings to the bridges, planting the quick borders, &c.-

remain unfinished, but these can all be proceeded with after

the line is opened. J. S. VALENTINE.

Engineer's Office, Lynn , Aug. 25.

SHREWSBURY AND CHESTER-Aug. 30 (p. 615).

Since I last had the honour to report to you, the progress

of the works has been so directed that they might be com-

pleted simultaneously with the Dee and Chirk viaducts.

The earthwork is, I may say, completed throughout the

line, and there only remain the dressing up and finish-

ing the slopes of the heaviest cuttings . A line of per-

manent way is laid up to the Dec viaduct from the Ruabon

end of the line, and to near Chirk for a continuous distance

of 20 miles from Shrewsbury at the other end of the line.

An engine has been running over that portion of the line
for the last six weeks. Ofthe whole distance from Shrews-

bury to Chester, the only portions of permanent way not

closed adjoin the Dee and Chirk viaducts , and in all do not
amount to one mile. The stations at Presgwyn, Gobowen,

Whittington, Sutton, Baschurch and Leaton are almost

completed, and the Shrewsbury station will be so far ready

as to accommodate the traffic of this railway at the opening.

The construction of the branch to Oswestry has been de-

layed from our not having obtained possession ofthe land ;

but the works are now being pressed rapidly forward, and

will be completed in one month after theopening of the

main line. Owing to a strike of the masons, which prevailed

throughout the line for five weeks, without any work being

done, the completion of the viaducts has been by so much

delayed. This untoward event, together with the continuous

wet weather, has prevented the opening of the line early in

autumn, as intended. The day by which it appears to me

the railway will now be ready for opening is the 2nd of

October ; but if the weather continues as unfavourable as

it has been, this period may be postponed for a few days

later. On the portion of the line now opened the permanent

way is in excellent order, and the stock of engines and car-

riages is in a most efficient state.

Chester, Aug. 28.

H. ROBERTSON.

SHREWSBURY AND BIRMINGHAM-Aug. 29 (p.615).

We have much pleasure in being able to lay before you a

satisfactory account of your works between Shrewsbury and

Wolverhampton, with the exception of the tunnel at Oaken-

gates and the Shiffnal embankments, which are not in so

forward a state as we anticipated they would have been by
this time.

Shrewsbury and Wellington Contract.- On these works

there has been great activity shown during the summer.

Upwards of three-fourths of the brickwork and earthwork

are completed, and by the end ofthe present month 5 miles

ofpermanent road will be laid down. The station at Shrews-

bury is progressing rapidly ; and theroad stations at Upton,
Walcot and Wellington have been decided upon , the land

purchased and the works commenced ; and the contractors

fully expect to have this section of the line ( 10 miles in
length) ready for public traffic early in the ensuing year.

ShiffnalContract.-In our report in February last we stated

that the tunnel at Oakengates and the Shiffnal embank-

ments were the most backward, which unfortunately still

continues to be the case; for owing to the veryunseasonable

weather during the last few months the contractor has not

been able to recover the time lost. He is , however, using

every exertion, by working both night and day, to expedite

these works as muchas possible ; and at your recent meet-

ing at Shiffanl he assured you it was in his power to have

the line finished by May 1849. The other works on this

contract are in a satisfactory state, particularly that portion

between Wellington and Oakengates, which if requisite
could be finished earlier.

Wolverhampton Contract.- The works between Shiffnal

and Wolverhampton are proceeding in a very satisfactory

manner, and with sufficient activity to insure their being

finished by the same period as the works on the adjoining

contracts, viz. , May 1849. About two-thirds of the earth-

work and brickwork are completed , and a portion of the

permanent road already laid. The land for the Shiffnal and

Wolverhampton and the other smaller stations is purchased ,

and the buildings will be contracted for in a few weeks. We

may here take the opportunity of stating, that in conse-

quence of the unavoidable delay in giving the contractors
possession of the land, the time for the completion of the

Wolverhampton and Shiffnal contracts has been prolonged
from December 1848 to May 1849.

Birmingham, Aug. 21.

R. STEPHENSON.

W. BAKER.

BRISTOL AND EXETER-Aug. 31 (p. 630) .

Since the last half-yearly report the Tiverton branch has

been completed , and the line opened for traffic on Whit-
Monday. The works on the first contract of the Yeovil

branch have been continued at a reduced rate during the

half-year. Several of the locomotive engines are close upon |
completion, and there is no doubt of your being able to

obtainthe amount of carriage plant which you have ordered

by the time you will require it . I have been engaged in the
preparation of the necessary arrangements for engine and

carriage shops : no work has been commenced on the

ground, but you will have no difficulty in completing all

buildings which may be required for the light repairs ofnew

Delahay-street, Westminster, Aug. 26.

stock. C. H. GREGORY.

SOUTH DEVON-Aug. 30 ( p. 630) .

My report on the present occasion will be limited to a

very short reference to the works only of the line, as the

subject of the atmospheric apparatus has been under the

consideration of a special committee of your directors, with

whom I have been in constant communication. Since the
last half- yearly report the line has been opened to Laira-
green, and the works generally upon the whole extent are

in a very satisfactory condition . The Torquay branch , on

which the works had been postponed, is now so far coin-

pleted that the layingof the permanent way is commenced,

and , with the small station at Torquay, it mayvery shortly

be ready for use . The extension into the permanent station

at Plymouth is now also in progress , the difficulties attending

the obtaining the possession of the land having been re-

moved, and I trust that before six months are over this very
important extension may be completed .

Aug. 29. 1. K. BRUNEL.

carriages by the Central, has been carried out in a highly

satisfactory manner. J. LOCKE.

J. E. ERRINGTON.

WATERFORD AND LIMERICK-Aug. 31 (p. 644) .

may be substituted, without any interruption what-

ever to the traffic . From this bridge, says the North

British Railway Gazette, the line passes through a

beautiful country, almost, it may be said, on the

surface of the ground, thus giving the passenger an

opportunity of commanding a view of the Vale ofthe

Leven and of the Benlomond hills, till it reaches

Rendon, where the works, for a distance of a mile,

are rather more severe but not of any serious nature.

Leaving Renton, it again emerges into an open coun-

try, and so on to Alexandria, after passing which

village, the works become altogether easy and unim-

portant till it reaches Lochlomond, where the railway

terminates with a pier. The portion betwixt Dum-

barton and Bowling Bay has not yet been commenced ;

but as this distance is almost entirely surface work,

which will be constructed without the necessity of

much cutting or embankment as far as Dunglass, it is

not necessary that any movement should be made

with regard to it till the crops are off the ground.

EDINBURGH AND NORTHERN.-Aug. 31.-Another

portion, says the ScottishRailway Gazette, was opened

for general traffic. It includes the valuable and im-

portant branch from Thornton to Dunfermline, so

far as Crossgates, on which the passenger traffic will

be very considerable, while the trade in minerals from

the district will be extremely large.

The train

SCOTTISH MIDLAND JUNCTION-Aug. 28 (p . 628) .

At the date of the last report about 140,000 cubic yards
NORTHERN OF FRANCE.-Sept. 2.-Amidst thepompof earth remained to excavate, several road bridges to

build and nearly half the permanent road to lay. Con- and ceremony with which our French neighbours are

siderable exertion was required to complete this work so as so apt to herald such occasions, the inauguration of

however, was made by the contractors, and the line opened to Calais, took place. According to the announce-
to open the line for the autumn traffic . The requisite effort , the remaining principal branch, namely, from Lille

throughout to the public onthe 2nd of August. On a recentment in the Times, a special train left Paris at 6 p.m.
inspection we found the works generally in good condition.
The permanent way, especially, was in a very satisfactory on Friday and reached Lille at 12 30 a.m.

state for a new line. The ballast is of excellent quality, started from Lille for Calais at 8 20 a.m., and reached

land trains are accommodated in the general station at

and the drainage has been carefully attended to. The Mid- the terminus at St. Pierre lez Calais, 13 mile from

this city, at 12 30 p.m. , nearly two hours later than
Perth, and the requisite sheds at Forfar have been already the time anticipated. The delay seemed unavoidable,
provided. The road-side stations for goods and minerals are partly from caution on the newly-formed road,
not yet complete, but every exertion is making to open them

on which for a considerable distance there is yetfor traffic. The working contract for locomotive power and
only a single line laid down, and partly from the

necessity for renewing the supply of water at a point

where the machinery for that purpose was not com-

plete. Moreover, at Bailleul, at Hazebruck, and at

St. Omer respectively, the progress of the train was

also suspended for the usual compliments between

the authorities of those places and the administra-

tion of the railroad, represented by Baron J. De

Rothschild. At the terminus near Calais were to

be seen a large body of troops and of National Guards

with the authorities of the city of Calais, deputations

from many of the neighbouring towns and districts,

and even from Dover, and, above all, on an elevated

estrade, covered with scarlet cloth, the clergy in con-

siderable numbers, having at their head the venerable

and respected Cardinal Latour D'Auvergne, Arch-

bishop of Arras. The population of Calais and of

the country for many leagues round were present.

After some military salutes the Cardinal Archbishop

commenced by blessing the opening of the line. His

eminence, a man of 80 years of age, then read in a

sonorous voice an address, in which he alluded to the

progress of science, and its immediate benefit for

Calais, as developed especially in the railroad then
before them. Salutes and cheers followed. The

Cardinal then entered his carriage, and, leadingthe

way, returned to Calais. Then commenced, says the

writer ofthe account in the Times, the march on foot

in a broiling sun of the immense majority of those

present, the dozen omnibuses in attendance having

been kindly forestalled-they call it here “ reserved”

-for the administration and the special friends and

favourites of the magistracy of Calais. On arriving

in the city we found the principal and many collateral

streets festooned with flowers and evergreens. The

church bells were ringing merrily, and muskets were

momentarily discharged. There was no cheering,

but everybody looked gay and happy, and with good

reason, for this event is perhaps the only one that

could rescue Calais from the misery and desertion

under which it has suffered for a quarter of a century.

At 3 p.m. the whole of the Grand Place was laid

out with tables, on which dinner was served for the

National Guards, a portion of the troops of all arms,

and of the bourgeoisie of Calais. The repast was

frugal except in respect of wine . They wound up

the evening in thecafés and at a grand ball, in which

the absence of female partners was the theme of their

regrets. About 4 p.m. the dinner of ceremony took

place at the "Establishment," where the Mayor of

Calais presided, being supported by various minis-

terial authorities and the directors of the line and

their friends.On the 3rd, the portion between

Hazebruck and Dunkirk was also opened, amidst

greater rejoicings and manifestations of public feeling

than at Calais . A special train left Calais at 8 a.m.

At each station the peasantry watched in astonish-

ment the progress of the long line of carriages. At

St. Omer and other points the National Guards were

The report which I have the honour to submit to you

chiefly relates to the trimming up and completion of the

line between Limerick and Tipperary, and the maintenance
of the permanent way lately given into my charge. The

fences generally speaking are in very good repair, but it

will be necessary to have those parts which require looking

after made up during the ensuing month, particularly at

the station ground at Limerick and Cross. The contract

lately entered into for widening and finishing Cross em-

bankment is progressing satisfactorily, and I expect will be

completed next month-3,500 cubic yards have been added

to it on the south side, and but 3,000 remain to be done.

The portion required to widen Oola embankment, prepa-

ratory to the second track being laid, will be commenced in

a few days, and completed in about three weeks. The bal-

lasting and laying of the second tract , from Cross to the

junction with the Great Southern and Western, has been

commenced, and the double line of rails between those

pointswill probably be laidbythe 1st ofNovember next. The

accommodation bridge to be built at Bohercrow has been

commenced, and those which remain to be erected I will be

prepared to put in hand as soon as I receive instructions to
do so. The approaches to Kishyquirk Bridge , which were

left unfinished by the contractor, have been taken off his

hands,and tenders are now being received for re-letting the

portion of work remaining to be completed, which will be

commenced and finished with as little delay as possible. The

coping of the bridges at Cross , Miltown, Cluggin, Ballyfo-

neen and Oola shall be put in hand and completed before the

winter sets in. The several bridge approaches along the line

which are to be kept in repair by the company will shortly

be let by contract ; andfrom the tenders received , I find this

will be a cheaper mode of having them kept in proper

order than any other which can at present be adopted, and

the contractors are not to receive payment until they pass

the inspection of the county surveyor. The road diversions

at Dromkeen and Castle Lloyd shall shortly be put in such

a state of repair as to enable the company to have them
taken off their hands. The road which has now been opened

for traffic for some time has not given way in any part, and

continues to be perfectly safe-six up and six down trains

pass over it daily, and sufficient proof has now been had of

the solidity of the works , and with a little more trimming

up, ballasting and draining the permanent way may be
cheaply maintained.

Waterford, Aug. 26.

Progress of Works.

A. STEWART.

CALEDONIAN AND DUMBARTONSHIRE JUNCTION.—

The heaviest part on the works extending from Bowl-

ing Bay to Balloch, which is the centre of the opera-

tions, somewhat curtailed for the present bythe state

of the money-market, is the viaduct across the river

Leven, at Dumbarton, which is now all but finished .

This consists of a beautiful bridge of five arches,

composed of stone and timber, but so constructed

that some thirty years hence, when the wooden part

may be expected to show symptoms of decay, it can

be replaced by new material of a like description, or,

should it be deemed advisable, stone or iron arches
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to the general effect. Soon after 5 p.m. all who had

received invitations assembled in the Ecole to partake

of a banquet, provided for the occasion by the Mayor

andcorporation. The dinner was served in admirable

style, and at its close several toasts were proposed,

among them "the National Assembly of France,"

which was enthusiastically received. M. Marie re-

sponded to the toast. Inthe evening an openair con-

cert was given in the Place Jean Bart, every part of

whichwas of course crowded . The housesin the Place

were all illuminated with coloured lamps arranged in

the windows with perfect taste. To stimulate the

excitement attending the fete, blue lights were occa-

sionally burned in the centre of the Place and cannon

fired. The cafés, too, were open and thronged with

people, and no means appeared to have been neglected

by which the public could be enabled to show their

gratification at having railway communication secured

to the town of Dunkirk. The fête was continued the

next day, and various popular amusements were pro-

vided for the insatiable people. The inhabitants of

Dunkirk are reported to have spent 4,000l . in giving

the directors of the Great Northern and their friends

this splendid reception.

drawn up on the platform, and military bands played

the Marseillaise ' or the ' Girondins. ' Tricolor flags

ornamented the different buildings of the company

along the line. The line itself is remarkably smooth

and straight. The whole length is over a dead level,

or very nearly so, and the earthworks are therefore

unusually light. The stations, though sufficiently

substantial, are economically constructed. Those at

Calais and Dunkirk are still incomplete, and the rails

terminated at the foot of immense decorated plat-

forms surmounted by canopies covered with red cloth.

The progress of the train along the new line was

exceedingly slow, and about the arrangements gene-

rally there appeared to be a want of system. Pas-

sengers were allowed to scramble about the line and

do nearly as they liked . At every station the want

of attendants, punctuality and order wasobvious.

Not one locomotive on the line looked as if it was

well and tidily kept. No burnished brass, no shining

machinery, nor any trace of that conspicuous clean-

liness which marks the English steam-engine. The

carriages, however, are very commodious, and the

manner in which they are fitted up met with general

approbation. The train arrived at the terminus at

Dunkirk shortly after 1 p.m. , and there the Cardinal SOUTH-WESTERN.-Sept. 1.- Thebranch to Cosham,

Archbishop of Cambray, surrounded by his clergy, five miles from Fareham , was opened- the first train

blessed the undertaking. Having solemnly pro- from London reaching that village at 10 20 a.m.,

nounced his benediction upon it, the venerable Arch- drawn by the engine "Aurora," driven by Mr. Naylor,

bishop read an address appropriate to the occasion . the engineer, who is generally appointed to convey

A large concourse of all classes had assembled to her Majesty the Queen down the line. This branch

witness this interesting ceremony, and the effect is an exceedingly pleasant one, and through a beauti-

produced was singularly striking . The National ful country.

Guards and troops of the line mustered more than WILTS, SOMERSET AND WEYMOUTH.- Sept . 2.-

2,000 strong. The party which had arrived by the The directors, accompanied by their friends, made an

train was a very large one, and among the number experimental trip from Thingley to Westbury, pre-

were several members of the Administration and paratory to the opening for general traffic on the

deputies of the National Assembly whose names 5th. A special train left Bath at 12 noon, driven by

recent events have made famous. Mixed up with Mr. Gooch, superintendent of the locomotive depart-

the masses of people were to be seen pompiers ofthe ment, assisted by Mr. Brunel. At Melksham the

National Guard, with stupendous helmets-officers of train was received with loud cheering from the

the line, conspicuous by their red trousers or facings, assembled populace, flags waving and bands of music

-youths dressed in the uniform of the Polytechnic playing. At Trowbridge also there was a great

School, a few whose dress denoted that theybelonged assemblage of people, and salutes of cannon were

to the marine department of the service. Outside fired from the iron - foundry of Messrs. Kaven, Wood-

the railings which fence in the property of the com- fin & Co. At Westbury, the Mayor presented the

pany the humbler classes of the district were col- directors with a congratulatory address, to which a

lected , all bent on enjoying the fete which was about suitable reply was returned by the chairman of the
to commence. The Cardinal Archbishop, in his pon- Board, Mr. W. Long, M.P. After partaking of some

tifical robes of scarlet, and surrounded by his clergy, refreshments the directors and their friends returned

stood upon the elevated estrade, beneath a hand- to Melksham, where a very elegant déjeuner à la

somelydecorated canopy. The ceremony of the bene- fourchette was served up in the Town Hall, Mr. J. L.

diction having been brought to a close amidst the Phillips presiding , supported by the Earl of Shel-

discharge of cannon, the vast concourse of people, burne and about 100 other gentlemen.

troops of the line, National Guard, ministers, depu-

ties, officials, visitors, marched along the streets of

Dunkirk in procession . A band of musicians led the

way. Then came the dignitaries of the church, with

crosiers and other insignia of their sacred office.

Next followed the Mayor and corporation of Dun-

kirk, the Ministers and deputies present on the occa-

sion, the directors of the company and a small party

of directors of the South- Eastern, who were invited

guests. Bodies of National Guards and troops of the

line closed in the rear of the procession . Each divi-

sion of the force was led on by a drum-major, whose

own leviathan proportions were exaggerated by a

tremendous bearskin-cap and a huge silver-headed

cane. Altogether this procession was one of the

most striking parts of the day's proceedings, for the

streets ofthe old town are very spacious. The popu-

lation is said to live in comfort, if not in affluence ;

and there being not only great facilities for display,

but also the means of indulging in it, the most

strenuous efforts were made to give the Great

Northern a grand reception . The windows of the

houses all along the route of the procession were

thrown open and filled with ladies. In one street long

lines of tricolored flags were disposed in regular

order along the walls, hanging there with as much

precision as those in any well-decorated Gothic hall.

In other streets huge banners were stretched over-

head, some reaching straight across, some crossing

each other like the letter X; some arranged in ele-

gant curves of a catenary with pendent ornaments of

stained glass from their centres, and green boughs

gracefully disposed at intervals between. At each

turn in the route of the procession some new device

riveted the attention, and when at last the immense

mass of people entered the Place Jean Bart they

found that fine square fitted up with an elegance of

taste which marked that there the ingenuity of the

inhabitants had been most lavishly expended. A

drapery of blue and white extended from window to

window all round the Place, hanging in graceful and

well- contrasted festoons, with little tricolor ban-

nerets between. At one side of the Place a huge

stand had been erected for the musicians who were

in the evening to perform in an alfresco concert.

This was profusely decorated with flags, and added

the North Shields, where Mr. Hudson and his friends

alighted, and proceeded to the Queen's Head, where

an entertainment had been provided for them by the

Mayor of Newcastle. Upwards of seventy gentlemen

sat down to luncheon, the Mayor presiding. After

the usual loyal toasts, the health ofMr. Hudson was

proposed, in connexion with success to the York,

Newcastle and Berwick.-After thanking the com-

pany, Mr. Hudson assured them it was the anxious

wish and study of the directors to make the under-

taking in which they were associated beneficial to

the public and advantageous to the shareholders.

Although the occasion was one which gave himgreat

pleasure, he could not forget that his late friend , and

who was once the near neighbour of those he ad-

dressed, was no more. He could not but regret that

they were deprived of the smiles and the congratula-

tions by which the event would have been hailed by

that distinguished individual, whose wisdom had

carried him to the highest point of reputation for

engineering excellence ;-he alluded to his late friend

Mr. G. Stephenson, who was the originator of this

undertaking. But, although they might repine and

feel distress at that melancholy event, yet he was

sure the projector of this undertaking would live,

not only in the recollection of parties who knew him

personally, but of generations yet to come ; he would

be regarded as one of the greatest benefactors of his

species. It was a remarkable fact that in passing

upwards of 200 properties, and having upwards of

200 parties to deal with, he had been able, with only

three or four exceptions, to deal with them on terms

which he hoped were as satisfactory to them as they

were to the company, and they had not been re-

quired to call for the intervention of a jury, nor

have recourse to a reference. This fact spoke as

much for the honour and integrity of the inhabitants

of Newcastle and the district as any event that could

be recorded ; and it was also honourable to the com-

pany. He claimed no merit for himself beyond that

ofhavingpursued a straightforward and honest course

in conducting these undertakings, and in dealing with

the immense capital intrusted to his care. It was to

his friend, Mr. Stephenson, and his colleague, Mr.

Harrison, that he was chiefly indebted for the effici-

ency with which his undertakings had been executed .

He could assure the Mayor that he had received with

the most cordial feelings of satisfaction the entertain-

ment which his worship had so kindly provided ;

and he would also assure the inhabitants of Newcastle

he should do all in his power to promote their accom-

modation , and give them all the advantage which

this undertaking was capable of affording .-Mr. Har-

YORK, NEWCASTLE AND BERWICK.- Aug. 26.– rison said, it had been to him a source ofthe highest

Some interest was excited by the appearance, for the gratification that, with the assistance of Mr. Stephen-

first time, of a carriage (third class) on the temporary son, with whomhe was proud to be associated, he had

wooden bridge across the Tweed. The carriage, filled been able to bring this work to its present state.-

with people, was pushed to and fro several times along Mr. Allport, the manager of the York and Newcastle,

the bridge-even the dizzy height from the river not believed that the great work which was now so far

preventing many from hanging round it . The tem- completed would be of immense advantage in that

porary bridge, says the Berwick Warder, is ready district .- Mr. Hudson gave The health of the

only across the river ; the communication with Mayor and Corporation of Newcastle."- The Mayor,

the embankment behind Tweedmouth is not yet in the name ofthe corporation, begged to thank Mr.

formed. It is anticipated, however, that this will Hudson for the high honour he had conferred upon

be made by the 1st of October, when the trains will them in meeting them that day.-Mr. Plews proposed
pass without interruption, and the delay and expense "The health of the contractors, Messrs. Rush &

of omnibuses for passengers, and carts for goods, Lawton and Messrs. Hawks & Crawshay." Every

coke, &c. will then be avoided .- Aug. 29.-The gentleman who viewed the manner in which the

opening of the high-level bridge between Newcastle bridge was executed would give the highest credit to

and Gateshead was celebrated by the chief railway those gentlemen who had undertaken the designs of

authorities of the district. Mr. Hudson, M.P. and their able engineer.- Mr. Crawshay returned thanks.

his friends arrived at Gateshead about 2 p.m. They He said, whilst they had been ably supported by

were met at the station by the Right Worshipful the their men they had also been financially well sup-

Mayor of Newcastle (Mr. S. Lowrey), the Mayor of ported . In times like those through which they had

Gateshead (Mr. J. Potts) , and a great number of the lately passed, it was no slight praise to Mr. Hudson

aldermen and councillors of those respective corpora- that in no one instance had a work with which he

tions, besides many others of the gentryof Newcastle, was connected been suspended for want of funds.-

Gateshead, North and South Shields, Sunderland The Mayor proposed " The health of Mr. R. Stephen-

and other places in the district. A train, consisting son."-Mr. Hudson, in the absence of Mr. Stephenson,

of nine carriages and a luggage-van, and preceded by acknowledged the toast. Those who knew Mr. Ste-

a powerful engine, was speedily filled by the party phenson well could testify that no individual ever

assembled at the station. One of the compartments deserved better the compliment which had just been

of a first-class carriage was occupied by a party of paid to him, for a more high-minded and honourable

ladies. Another carriage was occupied by the band man and one more deserving of respect did not exist

of Messrs. Hawks & Crawshay. At 2 30 p.m. the anywhere. His friends around him knew that on

train started, and upon entering the bridge, was behalf of the companies over which he presided, in

greeted with a loud discharge of artillery from the the months of October and September, about

Castle and various other places. The bells of St. 400,000l. had to be repaid to the Bank of England,

Nicholas then commenced a merry peal, and the whichhad been borrowed of that establishment. He

most deafening cheers were given bythe congregated had been able to fulfil that engagement, besides

thousands on every side, as the train, smoothly and carrying on the works. He believed there was an

quietly, at a moderately quick pace, and without the elasticity in the English character that could sur-
slightest interruption or accident, glided from Dur- mount all difficulties. Works had been executed

ham to Northumberland. The train , in traversing which would have appalled any but Englishmen, and

every portion of the immense viaduct on the north which could not have been executed by any other

side, both westward and eastward, afforded the private companies in the world. Nothing surprised

passengers a view of the ancient town of Newcastle, foreigners more than to see works of such magnitude

at once novel and extensive. In a very few minutes executed entirely byprivate companies ; and however

the train arrived in safety at the Manors station of bad the legislation might be, there was an elasticity
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in the country which could baffle it all. So long as

the same indomitable and enterprising spirit existed

amongst our commercial men, we could not fail to

have prosperity. He concluded by proposing the

health of the artisans and labourers who had been

employed in constructing the high level bridge.--

After various other complimentary toasts, the com-

pany separated. The numerous workmen employed

on the works at the high level bridge, to the number

of1,100, were liberally entertained bythe contractors,

Messrs. Rush & Lawton. The cost of the entertain-

ment was 2001. of which sum Mr. Hudson had sub-

scribed 50%.

Accidents.

CHESTER AND HOLYHEAD.- Aug. 30.- At the

Conway station the porters were pushing a first-

class carriage across the down line when the

express train from Chester was observed to be

coming at full speed ; the men, to avoid the

danger, left the carriage, and, as it afterwards

appeared, before it was quite clear of the line.

Mr. R. Stephenson, in company with a friend, Mr.

Lee, had previously seated himself in the vehicle. In

a few seconds the Chester express train came up at

great speed ; the engine caught the projecting corner

of the carriage, throwing the whole about a yard from

the rails, and smashing the wheels, glass doors, and a

portion of the frame-work. Immediately after the

concussion Mr. Stephenson was seen descending the

steps, and was observed to fall on his back. It was

found that he was much stunned, and rendered

almost unconscious by the shock and fall, but in a

short time was able to walk. Next morning he left

for Chester. Mr. Lee was not injured. Seeing the

train approach, he pressed his back and feet to the

sides of the carriage and escaped.

LANCASTERAND CARLISLE.-Aug . 31.-The passen-

gers of the express train from Carlisle, at 1 27 p.m.,

arriving at Garstang about 4 p.m. , were alarmed at

finding the red signals up, and all the passengers of

the penny-a-mile train, which had preceded them, out

of their carriages, and standing on the line. The rails

in the Barnacre cutting were nearly 2 ft. deep in

water, forthe space of about a mile, bywhich no less

than five trains were prevented from pursuing their

respective journeys ; and it was several hours before

this extraordinary flood subsided sufficiently to let
them pass, in doing which the greatest caution had to

be used. The water is supposed to have come from

the Bleasdale Fell, over which a violent thunder

storm, accompanied by torrents of rain, had burst

but a short timepreviously to the line being immersed

In the water.

LONDON AND NORTH-WESTERN.- Sept. 2.-The Bir-

mingham portion of the 5 p.m. express from Liver-

pool, consisting of three carriages and a luggage van,

when about 300 yards south of the Newton-road

station, mounted the rails, crossed both rails of the

down line, and, dragging with it the tender and

luggage van, ran into the down spoil bank, where it

buried itself up to the bottom of the boiler. The

tender was thrown upside down close by the side of

the engine, and the brake van had one end foul of

the down line. Fromthe point where the engine left

the line the chairs and rails were more or less dis-

placed, the ballast was thrown up, and some of the

stone sleepers broken and thrust over upon the down

line. The rails of the down line were displaced for

about 50 ft. by the train engine crossing over to that

side. Some of the rails were bent in the shape of an

8. The carriages were not dragged on to the down

line, but went off on the left of the up line, and were

thrown upon their sides into a ditch. From the fact

of the coupling between the leading carriage and the

guard's van having given way, and the off safety

chain being also broken, the pull by the safety-chain

threw them, fortunately, into the ditch. Before a

signal could be got out, a pilot , or special engine,

bearing Mr. Trevithick, the locomotive superinten-

dent of the northern division of the line, running

from Birmingham towards Stafford, came up at a

high velocity and ran into the guard's van. This

obstruction threw the pilot or special engine off the

line, and the engine ran for about 120 yards across

the up line. It was stopped by being thrown upside

down into the ditch on the left of the up line. The

passengers injured were Mrs. Pemberton, of Bir-

mingham, who was cut about the head, Mr. Shuard,

of Somerlayton, whose left leg was broken, and Col.

Baird, who, after an attack of paralysis, has died .

Mr. Shuard was sitting in an end compartment of one

of the carriages ; this being stove in, he fell out , and,

the carriage going over upon its side, he was held

down by it. Some 10 or 12 minutes elapsed before

Mr. Trevithick and Mr. Matthews, the driver of the

' Colonel ,' were able, bythe use of a screw-jack, to

release him. Mr. Trevithick and the driver and stoker

ofbeing able to avoid the collision, when, most un-

fortunately, the engine, already reversed, flew into

forward gear, and carried the train directly into the

waggons. The mail train into London was detained

upwards offive hours, theletters arriving at the Post-

office about 11 a.m. instead of 5 a.m.

Parliamentary Proceedings.

LORDS.

Sept. 4.-North Wales.-Lord MONTEAGLE rose to

complain of the conduct of the chairman and secre-

tary. Their lordships had issued an order to the

effect that Mr. W. Chadwick, the chairman of the

company, and Mr. J. Marriner, the secretary, should

attend and produce certain accounts in connexion

with the company's affairs . These parties had neg-

lected to comply with the order of the House, and

inasmuch as he understood they were not now in

attendance, he thought that unless their lordships

took some steps with regard to the matter their

authority would suffer.-Lord CAMPBELL thought

that in accordance with the rules of the house,

summonses for attendance should be personally

served.-Lord MONTEAGLE begged to ask whether

the parties summoned in the case had been duly

served and were in attendance ?-The Messenger

of the House was called, and having stated that the

summonses were left at the residences of the parties,

said that they were not in attendance.

Sept. 5.-Lord MONTEAGLE moved that the mes-

W. Chadwick and J. Marriner to attend their lord-

who had been directed to summon Messrs.

ships should be called to the bar.-The messengers

having been called to the bar, stated, in answer to

questions from the LORD CHANCELLOR, Lord CAMP-

BELL, the Earl of MINTO and Lord MONTEAGLE, that

they had called the previous night at the respective

residences of Mr. W. Chadwick and of Mr. J. Mar-

were thrown off the engine, but not severely hurt.-

Sept. 5.-Near Leighton the engine of a Rugby goods

train ran into a train of ballast trucks which was on

the line . The hindermost truck was smashed, the

carriages being at the time forced completely across

the line, and several of them broken to pieces. Many

passengers were injured, some of them being wedged

in the carriages, and others lying underneath them.

The driver of the mail train was thrown to a consi-

derable distance from the line, and seriously shaken.

Shortly after 3 a. m. the Manchester and Liverpool

train came up, and , from some cause or other, it was

not stopped, and consequently the engineran into the

train lying across the line. The effect of this second

collision was to throw the engine and tender of the

mail train across the down line, and to crush several

of the succeeding carriages. The driver and stoker

had a narrow escape. The former was severely in-

jured, and is now lying at Leighton ; but the stoker

appears to have been thrown by the force of the

concussion completely over the ruins of the broken

carriages and waggons-described by an eye-witness

to have been between 20ft. and 30ft. high-on to the

embankment on the down line, where he alighted

comparatively unhurt. The first carriage behind the

tender in the York train was a Midland Company's

brake or parcel van, which was crushed to pieces, and

Tucker, the under-guard, remained buried in the

ruins for more than two hours, in spiteof every effort

made to extricate him. His strength was kept up by

the administration of stimulants until his extrication

was at length accomplished. The first compartment

of thesecond-class carriage whichfollowed theparcels

van was entirely destroyed, but a man and woman

with two children in it, were preserved. The passen-

gers inthe train all suffered more or less with a few

cuts and bruises. The driver subsequently proceeded

with the ballast engine, the only one uninjured, to

Wolverton, to procure assistance, and before 5 a. m.

Mr. M'Connell, the chief of the locomotive depart- riner, and had been told that both gentlemen were

ment, Mr. Bedford, the chief of the police of the out of town, and consequently they had been unable

Wolverton division, and several other officers returned

to the spot with engines, carriages and labourers, to MONTEAGLE believed that as no personal service hadto make personal service of the summonses.-Lord

assist in clearing the line. Assistance had previously been effected, it would not be legal to order that these

arrived from Leighton, and all those persons most
shaken had received attention at the station. The persons be taken into custody. He would therefore

necessary precautions were taken to stop both the up be ordered to attend the bar of their lordship's house
move that William Chadwick and William Marriner

and down trains, and the traffic on the line was alto-

gether suspended for several hours. So complete was
on the first Monday after the commencement of the

the wreck that the active exertions of the multitude
next session ; and he intended to follow that up by

of labourers employed had failed to clear the line moving for the production of all documents and

when the 6 15a.m. train from London arrived at the accounts relating to the affairs of the company.-

spot, and as the only means of keeping up the com-
Lord CAMPBELL supported the motion. He believed

munication, the passengers on that train were con-
these persons were purposely absenting themselves.

ducted over the scene of the accident to the York The method proposed to be adopted by his noble

mail ; those who travelled by the latter coming on to friend to enforce their attendance was slowbut sure.

town' by the 6 15 a.m., which returned to the Euston He would support the motion. The motion was then

station. The guard of the ballast train thus explains
agreed to.

the first collision :-We left Weedon station , where

we had been to unload some rails, about 1 a.m.,

and arrived at Leighton about 2 40 a.m. At this

station we crossed over, in order to load a trip of

ballast for Berkhampstead relaying. On arriving at

the Linslade ballast pit, ourdriver found it necessary

to uncouple his engine and fetch out some waggons

which stood in our road. When wepassed the police-

man on duty at the north end ofthe tunnel I saw him

proceed back with the danger signal, with a view of

protecting our train. Not feeling that confidence in

another, however, that I do in myself, and thinking

thatmoretimewasbeingoccupied than onother similar

occasions, I went back and found the policeman with

the red signal on, at a distance of about 300 yards in

the rear of our train. On reaching him, he imme-

diately observed that he heard a goods train ap-

proaching in the distance. He then directed me to

go back to within sight of my own train, and give him

the " all-right" signal when the line was clear, while

he proceeded forward to meet and stop the coming

train. I did so ; but before the line was clear the

12 30 a.m. down goods train came at a great speed

through the tunnel, ran into our train, smashed the

brake, and one waggon, threw their own engine off

the rails, and obstructed the up line ; while at the

same moment the up York mail came up, and ran

into the goods train with a tremendous crash.

immediately ran to Leighton, stopped the approach-

ing coal train, got her waggons shunted, and sent her

back to Tring in order to give telegraphic information

to Wolverton and London. The driver of the lug-

gage train then passed the station at full speed, and

had entered the tunnel before he observed the danger

signal of the second policeman, whose post of duty is

at its northern extremity. He immediately reversed

his engine ; but the train consisting of 40 loaded

waggons, its speed was not perceptibly diminished

before he egressed from the tunnel, when he imme-

diately saw the red lamp at the rear of the empty

ballast waggons. At this moment he had great hope I

I

Reports of Meetings.

SCOTTISH CENTRAL.

Aug. 30.-Half-yearly Meeting, Perth.-Lord Dux-

CAN, M.P., in the chair.

The CHAIRMAN was happy to say that since he last

had the opportunity of addressing them, the Central

had been completely opened from Perth to Greenhill

Junction. Commercial and other circumstances had

prevented the developement of the traffic to that ex-

tent to which he could have wished. There was no

question that they had very great advantages. It

was no question that the town of Perth, from its po-

sition in the centre of Scotland and in the heart ofa

very fine agricultural district, was an excellent ter-

minus. With respect to Greenhill it was somewhat

peculiarly situated. The only line which was in con-

nexion with them at the opening was the Edinburgh

and Glasgow. He would not revert to the subject at

any great length, but from circumstances of hostile

opposition in which the Edinburgh and Glasgow

were placed towards them at the time of opening, a

great many impediments were thrown in the way of

the traffic at the Greenill Junction. Since their

opening, other lines had been opened in connexion

with the South ; they could not therefore at present

form a criterion of the amount of their traffic. With

respect to the northern side of the Tay, the Scottish

Midland had been opened, and consequently they

might there expect a large acquisition of traffic ; and

when the junction to Dundee was made across the

Tay, he expected they would receive a large increase

in passengers and goods. In respect to the goods

traffic, he stated his own candid opinion when he said

that the board of directors had every reason to be

satisfied with the management of that traffic. With

respect to the passenger traffic they had been anxious

to make every arrangement, in order that all the

railways meeting theirs might be amply accommo

dated. They had also endeavoured to secure aslarge
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a portion of the goods and coal traffic as their ar-

rangements would admit of. But he was not ashamed

to say, that on opening a railway it was necessary to

perform the promises made to the public. It would
have been unwise in them to have invited as much

goods to their line as it was possible to get, before

they could provide reasonable facilities. Had they

done so they may have injured their prospects.

Parties who would be large carriers along their line

had paved the way for a large traffic of goods on the

Central. Their servants had attentively performed

their duty in a manner satisfactory to the directors

and the public. Above all things, they had the safety

ofthe public in view; and in running express trains

and all operations on their line they had effected it

without having any accident of any kind whatever.

This was satisfactory when they considered that it

wasthe first line opened in this district. Much credit

was due to the engineers in chief, Messrs. Locke and

Errington, and to Mr. Tasker, the resident engineer,

and every one connected with the line, that no injury

had beensustained byany one individual. He might

state that the general traffic, up to the present mo-

ment, had been greatly increasing. They had had,

at the same time, adverse circumstances to contend

with ; and they must recollect also that the present

season was one in which a great number of strangers

weretravelling in Scotland. It would be exceedingly
difficult for any one to arrive at ultimate conclusions

as to their prospects. When the directors met last

April, they were instructed by the meeting, which

was attended most numerously, and at which a large

numberofproxies alsoappeared-theywereinstructed

(he said) by an overwhelming majority to endeavour

as far as they could, to agree to the arrangements

with the London, Caledonian and Southern Com-

panies. The directors accordingly named a deputa-

tion in London, and when the bill was solicited gave

them every co-operation. That bill was rejected.

Certain circumstances were stated in regard to the

rejection of that bill which the directors took into
consideration. This was done without at all impugn-

ing the decision of that committee. They were all

aware that committees on these subjects very fre-

quently came to different conclusions. He thought

that they were perfectly authorized to go to Parlia-

ment and get a different result. They were justified

in doing so, being aware that the London and North-

Western had been allowed by Parliament to extend

their connexions, and that Mr. Hudson's line had

been allowed to do the same. The South-Western

also had been allowed to extend its connexions to

Exeter. He thought therefore that they were com-

pletely justified in going to Parliament, and asking

them to sanction a bill to enable them to travel to

London by the shortest and most direct route. It

was unfortunate, but he was still of opinion that it

would be differently viewed by other gentlemen than

those who had attended the committee. Their differ-

ences were also happily to be all settled, and this

announcement he made with great satisfaction. He

might say that as one entrusted with the very valu-

able property which had been committed to his

charge, he heard the tidings with great joy.

Mr. KER read the following reports :-

The directors are happy to announce to the shareholders

that on the 1st of March the southern portion of the line,

extending from Stirling to its junction with the Edinburgh

and Glasgow at Greenhill, was opened to the public for pas-

senger and parcel traffic, and the entire line on the 22nd of

May. The number of passengers conveyed along the line,

from the opening to the 31st of July, amounts to 129,842,

entirely free from accident of any kind ; and, in addition to

this cause of congratulation , the directors are happy also to

state that the trains have worked well, and kept time in

such a manner as to secure the confidence of the public in

the excellence of the line and the general arrangements of

the company. It is not to be expected that in such a case

as the Central, which is dependent on another line to carry

its traffic beyond its own boundary, that irregularities can

be altogether avoided. The meeting at the junction with

the trains of the Edinburgh and Glasgow has not always

been effected at the times stated inthe bills, and disappoint-

ments arising from that cause have been occasionally expe-

rienced by the passengers of the Central-a corresponding

loss of time being incurred when arriving at the termini to

that which is lost at the junction. Your directors are glad

to say, however, that an arrangement has now been entered

into between the companies, by which such delays will in

future be avoided. The amount of receipts to July 31 arising

from traffic, is as follows, viz.→

From passengers, parcels, horses and car-
riages

Goods, cattle , &c.
Interest

Total receipts ..

..

£9,066 6 3

987 14 4
21 17 0

. 10,075 17 8

4,584 12 6

£5,491 5 2

Deduct working expenses

Leaving

exclusive of the cost of maintenance of way. It is to be

observed that but a very small proportion ofthis revenue is

derived from the conveyance of goods, the traffic of which

maybe said to have scarcely commenced, as the unfinished

state of the line for some time after opening did not admit

of carrying on goods and mineral traffic to advantage ; but

as the goods sheds are now far advanced, and the sidings

nearly finished at most of the stations, that important

branch of traffic will now be prosecuted to the utmost pos-

sible extent. The coal traffic will also now come into opera-

tion both fromthe northern and southern extremities of the

line, which will form a valuable item of the company's

revenue, and from which a material reduction in the price

of that indispensable article of consumption will accrue to
the inhabitants of the district. Considering the circum-

stances under which the opening traffic of the Central has

commenced, and to those who are acquainted with the
nature of the country,the amount of traffic which the gra-

dually developing resources of the railway have yielded up

to the present time will appear satisfactory. The opposing

efforts of contending parties to obtain possession or control
of the Central have operated most injuriously on its traffic ;

but now that these disputes are in prospect of being termi-
nated, hopes may be entertained that a harmonious co-
operation will take place between the different parties

whose interests are involved in the prosperity of the line,

undisturbed by those hostile influences which have diverted

the traffic of the district from its legitimate channel, and

been employed in endeavouring to force it into other direc-

tions. The following is the engineers' report :-
"The expectations held out to you in our last report were

fulfilled bythe opening of the line to Stirling on the 1st of

March, and by the completion throughout to Perth on the

22nd of May. At the time of the last half-yearly meeting
a considerable amount of cutting had still to be removed

near Perth. The tunnel faces were not built, and a large

remained to It

required, therefore, some effort to open the line in good
order for the public traffic at the time above stated. The

works of the Central are heavy, and therefore the more

liable to contingencies ; but on a recent inspection we found

them in proper condition throughout. Great progress has
been made in trimming off and soiling the slopes and in

making the drainage perfect. The stations along the line

They are now completed to the extent at present contem-

did not at first admit of carrying on goods or mineral traffic.

plated for this purpose, but have been so designed that

each station can be extended as the requirements of the

traffic may from time to time demand. With regard to the

general station at Perth , the circumstances under which

the works were suspended are explained in the last report.

land has caused some inconvenience in conducting the

The opening of the Edinburgh and Northern andthe Mid-

traffic at this station ; and it is already apparent that more

accommodation is requisite. It is desirable that the full

extent of platform and shed which your funds enable you

to provide at present should be completed as early as pos-
sible. The works on the Alloa branch have , according to

cient progress has not yet been made to render any detailed

the instructions of the Board, been commenced, but suffi-

report necessary.

" London, Aug. 26."

" J. LOCKE.

" J. E. ERRINGTON."

The want of a continuous connexion between the Central

and the Dundee, Perth and Aberdeen Junction, has given

to the former but a fraction of traffic from the busy district

to which that railway furnishes the means of transit . In the

course of a few weeks the bridge across the Tay, now in the

course of completion , will supply the connecting link be-

tween the city of Perth and the town of Dundee , when a

great accession of traffic may be expected to flow into your

railway from the large and dense population of Dundee and

the thickly inhabited country of that neighbourhood. The

Scottish Midland Junction was opened on the 2nd current ,

extending northwards from its connexion with the Central

to Forfar through the fertile district of Strathmore, where

it joins the Aberdeen line. From this source also a con-

siderable amount of traffic will be made available to the
Central. In compliance with the instructions given at the
special meeting of the company held on the 20th of April

last, your directors gave their strenuous support to the bill

introduced in the present session of Parliament for leasing

the Scottish Central line to the London and North-Western,

Lancaster and Carlisle and Caledonian ; but they regret to

state that a measure which in every point of view would
have been so beneficial to the interests of the shareholders

and of the public was lost, in consequence chiefly of the

opposition given to it by the Edinburgh and Glasgow. The

shareholders will be glad to learn, however, that more re-
cently an arrangement has been come to between the

southern companies on the one hand and the Edinburgh

existing between these great interests have been accommo-
and Glasgow on the other, whereby the differences hitherto

dated or all but accommodated . The effect of this arrange-

ment your directors confidently trust will be to obviate the

chief difficulties which have presented themselves in carry-

ing out your arrangements hitherto , as well as to secure
that harmony and good understanding among neighbouring

lines which, without being detrimental to the interests of

either, may be found mutually advantageous to the railway
companies themselves and beneficial to the public. In the

meantime your directors have entered into a working agree-

ment with the southern companies, in terms of the instruc-

tions given to them at the last general meeting of share-
holders.

Superintendent and clerks

Goods traffic charges-

Manager and agents
Guards and porters ..

General traffic charges-

Clothing

Guards, porters and gatekeepers

Police and pointsmen

Superintendents, agents and clerks

Miscellaneous and incidental charges

Carriage and waggon repairs

Upholding and repairing stations

Miscellaneous charges-

Duty on passengers

Advertising

Salaries-office expenses

Direction

Travelling charges

Balance

..

58 6 8

174 14 5

51 3 8

50 0 0

697 0 0

.. 328 3 8

325 10 8

.. 36 9 8

147 0 10

.. 83 3 7

136 4 9

0 9 6

164 16 0

30 0 0

46 7 10

. 5,491 5 2

£10,075 17 8

The CHAIRMAN moved the adoption of the report.

The Marquis of BREADALBANE entered into a justi-

fication of the policy he had pursued as chairman of

the company. His views as to the lease to the Cale-

donian had been supported by the unanimous decision

of the House of Commons. The policy on which he

had grounded these views had also been justified by

the fact that the directors were at present engaged

in negotiations bywhich the Edinburgh and Glasgow

would be admitted to ashare of their traffic-which
was the policy he had always advocated. Although,

however, he was glad that such a course was now

adopting, he was not sure if he could approve of the

details of the new agreement, but at present he was

not sufficiently informed on that point. He read a

land, urging the impolicy of completing any agree-

letter from Mr. Dundas, brother to the Earl of Zet-

ment by which the intercourse bythe Central to and

from the South should be restricted to the western

lines. Ultimately the eastern lines would offer the

shortest route to London, and it was injudicious to

panies connected with these lines could be raised.

adopt any policy by which the opposition of the com-

Mr. Dundas also considered that looking to the gra-

dual developement of the traffic on the Central as

well as of railways generally, he thought the company

ought not to bind themselves down to 7 percent. with

half surplus profits, but that, in the event of the pro-

fits exceeding 11 per cent., the Central shareholders

should exclusively have all beyond that limit. The

Marquis said he quite concurred in these views, and

that his approval of the report of the directors was

with the reservation of his opinion upon the negotia-

tions nowgoing onuntil the actual terms were decided

on and published.

Some discussion arose as to the actual position of

the company with regard to the leasing with the

London and North-Western and other companies.

Mr.MEADOWS, ofthe Sheffield and Lincolnshire line,

while anxious to avoid entering prematurely into the

discussion of details yet undecided , counselled caution

in agreeing to terms of an exclusive nature in favour

of certain companies.

Lord DUNCAN, in answer, stated that the southern

companies were still bound by the agreement under

whichthe leasing bill was applied for ; and of course

the directors would not lose hold of that deed until a

satisfactory arrangement was come to as to the new.

The report was adopted.

EAST LOTHIAN CENTRAL.

Aug. 30.-Half-yearly Meeting, Edinburgh.—Mr.
DAVIDSON in the chair.

Mr. DREW, of Glasgow, protested against the seal

ofthe company being affixed to the register, in con-

sequence of the scripholders not being recognized .

The seal was affixed, and the dissent recorded.

The SECRETARY then read the report :-

Under the Chancellor of the Exchequer's Act, the direc-

tors were precluded from taking steps for the execution of

The directors have taken certain steps for the protection of
the works for twelve months from the passing ofthe Act.

Drew against the completion and authentication of the
the shareholders. In consequence of the protest by Mr.

register, in terms ofthe statute, by including in the register

the names of the original allottees of the scrip, which had

not been sent in for registration , the directors obtained a

further opinion from the Lord Advocate before issuing cer-

tificates. This opinion entirely approved of their course,

but recommending the adoption of certain legal proceedings

before the Court of Session, for the purpose of having the

question, under Mr. Drew's protest, judicially determined.
Meanwhile a note of suspension and interdict was presented

to the Court by a scripholder, for debarring the directors

from issuing to any third party sealed certificates for stock

upon the scrip which he held. This application having been

opposed by the directors, the Lord Ordinary refused the

note of suspension, and the Inner House, in a reclaiming

petition, confirmed the decision. Upon the issue ofthis case,

and as advised by counsel, the directors immediately raised

an action of declarator, for the purpose of having the

validity of the proceedings taken for authenticating the

register declared by a deliberate judgment of the Court,
and their sanction obtained to the issue of sealed certificates

1,382 0 6 to the parties entered in the register, against the scrip-

The capital account to July31 showed the receipts

at 1,268,2421. 38. 5d.; expenditure, 1,245,4957. 17s. 3d.;

balance, 22,746l. 6s. 2d.

RECEIPTS.

Revenue Account to July 31.

Passengers and parcels..
Goods

Interest account

Locomotive charges-

EXPENDITURE.

Working, including oil, tallow, coke, &c.

Repairing

Wages ..

£9,066 6 31

987 14 4
21 17 0

£10,075 17 8

..

..

.£842 3 11

30 16 10
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holder in question , and the original allottees ofthe scrip as ,
defenders. To this action the scripholder gave in no de-
fences. The allottees, however, lodged defences, in which

they contended that they were not responsible as share-

holders, and could not properly be included in the register ;

but the Lord Ordinary, on the 19th ult., pronounced an

interlocutor, repelling the defences, and discerning and
ordaining in terms ofthe conclusion ofthe libel. The lia-

bility of shareholders is thus fixed on the original allottees,

in respect of the shares for which scrip was not sent in for

registration, and, as a necessary consequence, to authorize

decision of the Lord Ordinary has, however, been reclaimed

against ; and although the directors feel assured that it will

be confirmed by the Inner House, following up their deci-

sion in the note of suspension and interdict, they are reluc-
tantly compelled to suspend the issue of sealed certificates

to the shareholders who were not in possession of scrip,
until the decision of the Court is obtained. Sealed certifi-

cates have therefore only been issued to the shareholders

who duly sent in scrip for registration ; but, in the mean-

time, in accordance with the opinion of counsel , and of the

judgment lately obtained , the directors are prepared to

recognizethe parties whose names appear on the register as
the real shareholders. An extension for two years of the

time for the completion of the works has been complied

with bythe Commissioners. By this extension, the delay

in proceeding with the works will be more than compen-

sated . In these circumstances it will be for the shareholders
to consider whether any instructions should be given at the
present for commencing The
of the Chancellor of the Exchequer's Act of this session

prevent anything being done until the 20th December ; and

lookingto the present uncertain prospect of trade, and the

still-continuing difficulties of the money-market, the direc-
tors beg to suggest that the consideration of the future

policy or proceeding should be delayed until the next stated

meeting. The funds of the company are deposited in the
Exchange Bank of Scotland, bearing interest at 5 per cent.

In conclusion, the directors have only to say, that if the

shareholders continue them in the possession of their con-

fidence, they shall, as hitherto, devote their best attention

to the interests of the company, and until the general meet
ing take only such steps as are indispensable for their
protection .

the issue of the corresponding sealed certificates. This

To a question from a shareholder,

The CHAIRMAN said that their amount of funds in

the bank was 12,2981. 17s. 94d.

Mr. DREW asked the name of the scripholder who

had prosecuted .

The SECRETARY replied it was Mr. Ross.

Mr. Drew wished to know if the funds necessary

for the prosecution referred to in the report were
taken from the funds of the company.

The SECRETARY said the expenses of the defence

were paid out ofthe funds.

Mr. DREW wished to ascertain whether the scrip-

holder in question was really a bona fide prosecutor

or not. He now wished to know if any sums were

taken from the funds of the company to carry on the

prosecution mentioned in the report.

The CHAIRMAN replied that no money belonging

to the company had been taken to conduct the pro-
secution.

Mr. LYON, Stockbroker, moved the adoption of the

report, which was seconded by Mr. H. RAEBURN, and

agreed to, Mr. Drew dissenting.

Mr. LYON proposed the names of Messrs. J. Aitchi-

son, of Alderston, and T. Toddrick, banker, Had-

dington, as directors.

Mr. DREW moved, as an amendment, the appoint-

ment of Messrs. J. Orr and P. Dougall , jun.

Mr. RAEBURN, without any disparagement to the

gentlemen proposed, could not say that their nomi-

nation was better than those previously named. As

to the expediency of delaying the works, it was to be

borne in mind that the report stated they would not

be pushed forward till the money-market warranted

such a proceeding. With respect to the value of the

line itself, any one who held shares in it had himself

to blame ; but he thought that it would prove an

excellent one, and highly remunerative.

Upon a vote being taken, the original motion was

carried by a majority of 666 shares.

STIRLING AND DUNFERMLINE.

Aug. 31.—Half-yearly Meeting, Glasgow.-Mr. J.

ANSTRUTHER in the chair.

The report was read. It alluded to the very near

prospect of part of the line being opened for traffic ,

and of the whole line under contract being opened

to the public . The only portion that remains un-

contracted for is from Stirling to Alloa, a distance of

about five miles ; and from the level nature of the

country the works are exceedingly easy and could be

completed within about six months. The bill forthe

deviation from the point where the line crosses Lord

Elgin's private railway to the station in Dunfermline

has very recently received the royal assent, and this

part of the scheme will nowbe proceeded with. The

directors anticipate that it will be completed by the

time the Edinburgh and Northern branch to Dun-

fermline is ready, so that the junction between the

two lines will then be formed for the interchange of

traffic between Fifeshire and your district, besides

sea.

opening up additional communication between the

North-east of Scotland and England, and the West of

Scotland ; and as the station at Dunfermline is to be

mutual every facility will be afforded for free inter-

course between the districts. In the meantime and

until other means of transit are open an access will

be obtained to the shipping port of Charleston by

means of Lord Elgin's private railway, for the ship-

ment of goods, and the managers of that line have

expressed their willingness to give every facility for

the conveyance of traffic from your railway to the

In this way you have, in the meantime, access

of a shipping port at Charleston on the east, while

similar accommodation at Alloa on the west has
already been secured. The Scottish Central are now

in course of forming a branch from their main line

near Larbert to Alloa Ferry, by means of which the

communication between your line and the south and

west will at this point be effected. The directors

regret that there is a considerable arrear on the last

two calls, and that they have found it necessary, in

several instances, to raise actions before the Court of

Session to compel payment. The directors beg to

call attention to the entry stated in the last abstract

of their accounts, as shares purchased from the Edin-

burgh and Glasgow, and as the directors request their

special opinion upon this point, they have to reca-

pitulate the circumstances :-While the bill for in-

corporating this company was in Parliament, the then

directors of the Edinburgh and Glasgow purchased

up a considerable quantity of scrip of this company.

Last year a bill was introduced into Parliament by

the Edinburgh and Glasgow for sundry purposes, and

inter alia for the purpose of enabling them to hold

stock in this company to an extent not exceeding

a half ofthe whole of the shares, as well as to enable

that company to purchase this undertaking, and
thereafter to sell or lease the same. This bill was

introduced without the knowledge or consent of this

company, and your directors resolved to oppose it.

As however the Edinburgh and Glasgow held so

large a proportion of shares, their directors objected

to this being done, unless with the consent of a special

meeting. Your directors therefore called a special

meeting and obtained authority for opposing the bill .

This was successfully done. The directors of the

Edinburgh and Glasgowthen declared they could not

pay any calls on the shares held by them; and your

directors were also distinctly informed that , from the

preponderating influence which that company held,

it was in their power to counteract any resolution ;

and the anxiety shown by them to obtain an Act to

compel a sale of the line, was sufficient evidence of

their desire to swamp this company altogether. Your

directors were thus placed in a very difficult position,

as they saw that the safety of this company was at

stake; and as the Edinburghand Glasgow had stated

their inability to pay calls, they, in a letter from the

chairman, requested your directors to make any sug-

gestions which might occur to them, by which they

might be relieved of the amount of stock held by

them. The directors considered themselves under

no obligations to make any such suggestion, but being

of opinion that the only way of placing you in safety

was to divest the Edinburgh and Glasgow of these

shares, they made an offer to the directors to pur-

chase them for this company. After considerable

negotiation a purchase was arranged, the price being

below the then selling price of the day and under par.
At the meeting in March last, the directors brought

this subject prominently before the shareholders,

both in their report and in their abstract of accounts,

and that meeting, by a majority of 1,254 to 195 votes,

adopted the recommendation of the directors. Fol-

lowing up this resolution, the directors immediately

paid the call then due, and they have since paid the

call which became payable on the 5th of June last.

Since that time some of the shareholders have de-

clared their intention of repudiating the resolution,

as not being within the powers of the company's Act,
and therefore not binding on the minority. The

directors have therefore resolved to bring this subject

again before the shareholders for their deliberation.
The statement of accounts showed the amount of

deposits, 1st, 2nd , and 3rd calls, interest received in

advance of calls, and fees for recording transfers ,

181,1691 . 28. 1d.; balance in hands of secretary and

bankers , 3,9177. 6s. 3d.

After a lengthened conversation, in which Messrs .

JOHNSTONE, of Alva, W. RAMSAY and BUCHANAN took

part,-

Mr. THOMSON, advocate, Edinburgh, then moved

that the meeting approve of the report of the direc-

tors submitted to the meeting, on the understanding

and condition that the assurance given by the chair-

man, that the shares purchased from the Edinburgh

and Glasgow shall be taken up by the directors them-

selves, is fulfilled, and that the price of these shares

shall be paid by the directors into the funds.

Mr. M'INTYRE seconded the motion.

Mr. PATON was prepared to follow up his mo-

tion made at last meeting, that the transaction

with the Edinburgh and Glasgow was illegal and not

binding on the shareholders ; but the directors having

agreed to take up these shares, and to pay into the

fund of the companythe money misappropriated into

the Edinburgh and Glasgow, he would not carry out

his intention, but he wished it to be understood that

the company was entirely free from that transaction.

Mr. JOHNSTONE defended the conduct of the direc-

tors. It was his impression, as well as that ofmany

other persons, that the directors had saved the com-

pany. They had carried on the works for a year on

their own responsibility, without asking any assist-

ance fromthe shareholders. In common sense and

justice they were entitled to claim the assistance of

the shareholders.

The motion was then unanimously agreed to.

DUNDEE AND PERTH.

Aug. 29.-Half-yearly Meeting, Perth.-Lord KIN-

NAIRD in the chair.

The report stated that there had been an increase

of from 100l. to 150l. per week on the revenue as

compared with the corresponding period of last year,

while no additional extent ofrailwayhadbeenopened.

The income now was five times the amount of that

derived from the Dundee and Arbroath line during

the first year it was open, both lines running through

a precisely similar district.

The CHAIRMAN said that the bridge at Perth was

expected to be completed, along with the line into

Perth, by the 1st of October. They had at present

only the conveyance of local traffic, and in con-

sequence of not being able to cross the river they

were deprived of the conveyance of coals, lime and

the through traffic. There was no coal north of the

Tay, and as Dundee consumed more than 100,000

tons annually this traffic was very important . Byan

agreement with the Caledonian, independent of that

to lease the line, the latter company are to work the

line and provide the working stock for one-third of

the gross traffic. This arrangement of itself would

on the completion of theline produce a dividend of

8 per cent. In consequence of the opening of a por-

tion of the Aberdeen line the traffic on the Dundee

and Arbroath had increased considerably.

Resolutions were passed adopting the report, and

authorizing the directors to borrow the money speci-

fied in the Act.

CALEDONIAN AND DUMBARTONSHIRE.

The Half-yearly Meeting of this company was to

have been held at Glasgow on the 28th ult., but a

sufficient number of shareholders not having attended

it was adjourned sine die.
The report stated that the works on the line from

Dumbarton to Loch Lomond, 8 miles in length , were

in course of construction; the whole of the rails for

this portion being on the ground, and the sleepers in

course of delivery. The directors propose completing

the line in the first instance from Loch Lomond to

Dunglass, which is estimated to cost 136,350 . The

statement of accounts showed the receipts at 49,420 .;

expenditure, 38,0267.; balance, 11,3947. at the bank.

The arrears on two calls amounted to 35,9407.

GLASGOW, KILMARNOCK AND AYR.

Aug. 24.-Half- yearly Meeting, Glasgow.—Mr. J.
MCALL in the chair.

The SECRETARY read the report. It stated that-

The revenue had suffered in all its subdivisions, and there

was a deficiency of 9,793 . as compared with the corres-

ponding six months of last year. A part of the receipts

being derived from mineral traffic, the directors hope that

there are various causes in operation which will soon give

an increased activity to this trade,-and this is especially

to be hoped for in the Ayrshire district. They have caused

charges for minerals, and finding the rates to have been in
a minute inquiry to be made into the company's scale of

most instances under those fixed by other companies, they
were increased on the 1st of August current. The directors

have spared no exertions to limit their expenditure, without
impairing the efficiency of the establishment. The traffic

account showed a nett profit of 19,9977. 58. 10d. on the 31st

ofJuly last , and the Board now recommended a dividend at

the rate of4 per cent. per annum, payable on the 25th of Sep-
tember next , under deduction of income-tax . The total re-

ceipts for the half-year were 54,7881.78. 8d. Notwithstanding

the general embarrassments over all financial operations, and

the impediments to the operations of the several contractors

caused by the excessive wetness of the weather in the early

part of the year, the directors have been enabled to com-

plete the Cumnock Extension , and its principal tributary

branches, within a brief period after the time indicated in

the last report. The line between Kilmarnock and Auchin-

leck, 133 miles-the branch to Muirkirk, 10 miles-and

the branch to Galston from the Cumnock Extension, 34

Irvine and Busbie line, 54 miles, was opened on the 22nd of

miles, were opened for public traffic on the 9th inst. The

May last, thus making, together, 33 miles additional.

The continuation of the Galston branch to Newmilns was

expected to be completed in December next. The directors
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have also obtained a two years ' extension of the time for
completing their branches, &c. The Caledonian have now

obtained an Act for crossing the Clyde, and this company

have been allowed by Parliament the right to use their

viaduct, and participate otherwise in the scheme, on certain

conditions. If this project had embraced a connexion be-

tween the lines on the respective sides of the Clyde, or had

admitted of an extension hereafter, so as ultimately to

accomplish this object, and thus secure a certain benefit
and convenience to the public, the directors would not have

hesitated to co-operate with other companies in carrying

out so desirable an object. But looking at the depressed

state of railway stock generally, and believing that this

scheme must in all probability cost half a million, that it

does not give the desired connexion between the northern

and southern lines, and that participation in it will

burden the revenue with an annual charge of above
12,000l. , the directors have come to the conclusion that it

is better to decline to exercise the powers conferred bythe

Caledonian Company's Act . The directors had to submit a

series of resolutions for the creation and issue of 250,000l. of

additional capital . In order to avoid the necessity of any

separate stock being created bythe Dumfries and Carlisle,
under the agreement entered into with them in August

1847, a rateable proportion of this new stock will be offered

to their shareholders ; and this arrangement has already

been approved ofby the half-yearly general meeting of that

company. This stock will be divided into shares of 102.

each, giving one new share for every entire amount of 1207.

of capital stock of the two companies. In the present

depressed state of monetary affairs it will be necessary to

confer on these shares such preferential advantages as shall

secure their being universally taken up bythe proprietors.

This the directors have endeavoured to effect as far as

possible without injury to the other stock. They believe

that the new shares will enjoy a fair marketable value,
when it is kept in view that the capital jointly expended

by the Ayrshire and Dumfries Companies is now nearly

3,000,000l . , - that the loan capital is comparatively small in

amount, and, what is especially of importance, that the

only other guaranteed stock of the companies does not

exceed 156,2504 , on which a minimum dividend of 5 per

cent. only is secured ,-thusmaking the proposed new shares

a safe and valuable investment of a permanent character.
In recommending the creation of a preferential stock, the
directors have deemed it advisable to make its amount as

Whenever 217,0007, have been paid,

the borrowing powers, under the Dumfries and Carlisle Act

of incorporation, to the extent of 443,3334. , may then be

legally exercised ; which, it was hoped, would enable the

whole line to be completed, without making further addi-
tions to the capital of the amalgamated companies.

The capital account showed the receipts at

2,340,5601 . 88. 4d.; expenditure (including the various

branches already named), 2,150,075l. 58. 11d.; balance

(exclusive of sums paid for shares in the Glasgow,

Dumfries and Carlisle and other lines) , 54,2107. 38. 2d .

The revenue account showed the receipts at 54,7881.

78. 8d.; expenditure , 36,0137. 9s. 1d.; balance (in-

cluding rent from Renfrewshire road trustees, &c. ) ,

19,9977. 58. 10d. The traffic account of the Glasgow

and Paisley showed the receipts at 7,4387. 7s. 2d.;

expenditure, 1,8201 . 2s. 2d.; balance divisible,

5,6087. 58.

The CHAIRMAN regretted that the state of revenue

did not admit of the directors proposing a higher
dividend than at the rate of 4 per cent . The pas-

senger traffic had decreased from the corresponding

last half-year by 50,000 on the main line, and 24,000

on the joint line to Paisley ; and goods and minerals

are also largely reduced. This can only be ascribed to

the miserable state of the mercantile and manufac-

turing interest in the West of Scotland. I have long

felt (he continued) that very low charges on either

passengers or goods, for the purpose of creating a

traffic, will not pay the heavy expenditure, though no

one can more deprecate over-high charges. The

directors have therefore raised slightly the charges

on minerals, which we hope will reduce to a certain

extent the heavy per- centage in the working of our

line, while the rates charged cannot, on any fairness,

be objected to, being still much under what is charged

on many lines, and not more than what I consider

absolutely necessary to give our company a fair but

very reasonable profit. Our line has been very lately

greatly extended by the continuance to Auchinleck

(about two miles from Cumnock), with branches to

Galston, Irvine and Muirkirk, all of whichgo through

mineral countries ; and though it will require some

time before any great return can be expected, we

may confidently expect a considerable immediate

traffic from Auchinleck, Galston and Muirkirk, where

works are already erected and others in progress. I
have now to call your attention to our powers through

an Act of Parliament obtained by the Caledonian, to

cross the Clyde, by which we are entitled to have a

station in Dunlop- street. This was at first objected

to by the Caledonian, who, we understand , would be

better pleased that we did not take advantage of the

Act in our favour . The great object which your
directors had in view in crossing the Clyde was to

have a connexion with the Edinburgh and other lines

on the north side of the river ; but this would not be

obtained by crossing at Dunlop-street. The only
other object was to have a more central station , to

enable us better to compete with any line the Cale-

| donian might join or aid. Your directors felt that sive line, but they expected to have a very consider-

the mania for competing railways and railways which | able traffic in minerals from that district to Troon.

could not possiblypay the proprietors has got a pretty Mr. W. H. CRAWFORD said undoubtedly theline, as

good check. And they also felt persuaded that the the chairman had stated , was at first projected as a

Caledonian and ours are now perfectly satisfied that protective line, on account of the threatening of the

peace between the two companies is much more ad- Caledonian to extend their main line through Muir-

vantageous to both. We now propose a special kirk down to Ayr. With respect to the prospect of

meeting , for the purpose ofraising 250,000l. of capital remuneration for the outlay, he might state, in the

in the Dumfries and Carlisle. According to the first place there were extensive iron-works now in

agreement entered into with that company, 900,000l. operation- the Lugar Iron-works, which were con-

of the stock was appropriated to this company, and nected with the line by a branch. There were also

we are now called upon by the Dumfries Board to extensive iron-works in Muirkirk, and the whole

fulfil that arrangement. Of the 900,000l . it is ex- country was full of coal and black band. The Port-

pected that under 700,000l . will be required to com- land Iron-works, now in course of erection, near

plete the line from Cumnock to Dumfries ; and in Kilmarnock, must draw all their minerals from

raising the 250,0007. , we shall be enabled to raise the beyond Auchinleck, so that they would have the

remainder by debenture loans. The railway from advantage of that traffic, not only on the Muirkirk

Dumfries to Gretna being completed, was on Tues- line, but along the main line to Kilmarnock. He

day opened to the public for passenger traffic- plant also understood that the coal in that district was of

being supplied by this company, and the receipts such good quality that some of the coal-masters pro-

will be placed to your credit. I have little or no pose to send it up the line as far as Paisley.

doubt that this line will immediately become pro-

ductive, but the traffic on your line, from Kilmarnock

to Cumnock, can derive little or no benefit from each

other till the line is opened from Cumnock to Dum-

fries. I am sorry to say the depressed state of rail-

wayproperty precludes our raising this stock without

giving a guarantee ; and your directors have this day

come to the resolution to propose that it shall be

issued to the proprietors at a fixed dividend . And,

in proposing these terms, your directors expect that

the stock will command a considerable premium, the

security being so undoubted-for few, if any, railway

companies stand on a more secure or sound footing

than we do. Our loans are reduced to under

337,000l.; and the only stock of any kind for which

we are under guarantee is only to the amount of

156,2501 . given to our proprietors at 5 per cent. , at

an early period, when your line was unproductive ;

and I have great pleasure in stating that all the new

lines for which we have made contracts, are nearly
completed.

Mr. BURNS said, in looking over the report, he was

astonished to see the amount of parliamentary and

law expenses during the last two years and a half at

134,000l. , and when they added the expenses of the

Glasgow, Dumfries and Carlisle line it was nearly

200,000l., entailing an annual charge of 10,000l. He

had no wish to reflect upon the directors, who, he

had no doubt, had acted as they thought for the

interests of the company ; but more discretion would

be necessary in this and other matters. There was

a large amount of interest upon unproductive lines

added to the capital account. He should like to

hear some explanation of it.

The CHAIRMAN did not doubt the extravagance of

the law expenses ; but they had been incurred prin-

cipally from parliamentary contests in self-defence.

He hoped that they would not require to go to Par-

liament again.

Mr. CULLEN asked if the parliamentary and law

expenses were taxed.

Mr. SMITH stated that the accounts were submitted

to the finance committee, who consulted him astothe

correctness of the professional charges. With regard

to Mr. Burns's question respecting the amount of

interest put to the capital account, it had been done

at the request of several shareholders, who objected

to its being put in the revenue account, as was done

last half-year.

Mr. G. WEIR asked what amount would be re-

quired to finish the lines in progress.

Mr. SMITH said the paid-up capital was about

2,500,000l. , and 330,000l . in borrowed money. When

the calls were paid up they would have sufficient to

complete the lines in progress and pay off the

borrowed money.

After several other unimportant questions,

Mr. DENNISTON said there was one point in the

report on which he should like a little information

it was with regard to the crossing of the river Clyde ,

to which they had that day to express their assent or

dissent. The expense of that crossing would be

enormous, and he trusted it might be avoided .

The CHAIRMAN would be veryglad ifMr. Denniston

would move a resolution that they should not join in

the crossing. He did not know the exact amount

which it would cost, but he knew that it would cost

them 12,000l. a- year to have a station in Dunlop-

street, and he thought that by saving that 12,000l. a-

year they would be able to compete with any line

having the advantage of a station on this side of the

Clyde, as it would enable them to reduce their fares

if necessary.

Mr. J. ROBERTSON asked what was the estimate of

the traffic of the Muirkirk when they went to Par-

liament ? It had been very expensive ; he should like
to knowits prospects.

The CHAIRMAN said that line was entirely a defen-

Mr. ROBERTSON moved that a statement of the

liabilities incurred by parliamentary and law ex-

penses, and debts of any kind, should be made out

with every half-yearly report.

The motion, having been seconded, was agreed to.

The CHAIRMAN then moved the adoption of the

report, which was carried unanimously.

Aspecial meeting was afterwards held, at which it

was resolved to create 250,000l. of new stock, with a

guarantee of 6 per cent. for three years, and 5 per

cent. in perpetuity.

DRUMPELLER.

Aug. 30.-Half-yearly Meeting, Glasgow.—Mr. J.

LEADBETTER in the chair.

The reports of the engineer and directors, which

recommended a short extension of theline south-

wards and the execution of branches to the adjacent

coal-pits, was read.

stated that the directors

felt the times to be such that they required to

exercise very great caution in proceeding with any

furtherworks. Theyhad been endeavouring to make

arrangements with the Monkland Canal Company,

and for that purpose had sent a memorial to the

council, to which a favourable answer might shortlybe

expected. On account of circumstances, the directors

could hardly recommend a dividend at present, but

next year they would be enabled to see what their
prospects were. Were the extensions carried out

which were proposed in the report, a dividend of 7

or 8 per cent. might be realized. The Chairman

movedthe adoption ofthe report, which was agreed to.

MONKLAND.

Sept. 6.- Half-yearly Meeting, Glasgow.-Mr. T.

GRAHAM in the chair.

The report stated that at the meeting of share-

holders in March last the then directors of the

Monkland and Kirkintilloch, Ballochney and Slaman-

nanwere authorized to apply, during the past session,

for an Act of amalgamation, which had been pro-

cured. Under this Act, the old shares in these com-

panies have been converted into consolidated stock

as follows :-221. 16s. 10d. for each share ofthe Monk-

land and Kirkintilloch ; 407. 10s. 10d. for each share of

the Ballochney ; and 227. 15s. 10d. for each share of

the Slamannan. The traffic account for the six months

ending the 31st of July last showed a balance of

9,5307. 58. 5d. applicable to dividend, being at the

rate of 6 per cent. per annum. The directors recom-

mended, however, that a dividend at the rate of5 per

cent. per annum only should be declared, and that

the balance 1,2837. 58. 11d . , less income-tax, be carried

to reserve account . During the past six months the

traffic account exhibited an increase of 1,735l. 12s. 4d.

over the preceding half-year. The Board had been

able to reduce the working expenses from 15,1987.

14s. 4d . to 10,7417. 8s . 10d., thus effecting a saving on

the half-year of 4,4571. 5s. 6d. From the opening of

new lines an increase of traffic was anticipated. At

the last balance, 32,3081. 3s. 8d. stood at the credit of

revenue account : and it was then anticipated that it

might be desirable to create additional capital to pay

off that sum and other debts. It was subsequently

thought more advisable to write off that sum entirely,

and confine the capital to be created to the amount

absolutely necessary for the other purposes at the
present time. The Board recommended that the

sum of 32,3081 . 38. 8d. should be extinguished , and

thatthenewcapital to becreated be limited to 55,000l. ,

which would give one share of 25l . for every 150l. of

old stock, the holders ofthe new shares to be guaran-

teed 6 per cent. per annum, on condition that in the

event of the dividend upon the old stock exceeding

that per centage, the holders of the new shares

should not participate in the excess of dividend, un-

less they relinquish their guarantee. The capital
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account to the 29th of March last showed that

328,4617. 58. had been paid up, and 148,4467 . 17s. 6d.

borrowed, exclusive of 32,3087. 38. 8d. due to revenue.

The amount expended was 509,2167. 6s. 2d. The

revenue account for the half-year ending the 31st of

July last showed receipts at 23,9811. 12s. 44d.;

penditure, including interest on loans, 14,451 . 6s.

ild.; balance, 9,530l. 58. 54d.

the line between Limerick and Tipperary averaged

270l. weekly, exclusive of parcels and mails from

Dublin. The progress ofthe works on the line from

Tipperary to Caher, Clonmel and Waterford, was

postponed until the realization of the directors' ex-

ex- pectation of Government aid, or until such other

means be placed at their disposal as will enable them

to resume operations. The lengthof line in operation

was 25 miles, 16 of which consist of a double line.

By the proposed forfeiture of shares the number will

be reduced to 10,000 ; and to enable the holders to

retain these shares a further sum must be paid of
92,000l . , making a total of 545,000l., and yielding a

bonus of 45,000l. to those who have paid up their

calls to. the extent of 500,000l. The statement of
accounts showed the receipts at 453,1431.; expendi-

ture, 450,7281.; balance, 2,415l. inhand.

The report was unanimously adopted .

The CHAIRMAN then proposed that the seal be

affixed to the register of proprietors of consolidated

stock, and that the directors be authorized to take

measures for disposing of fractional parts ofthe said

stock, less than 101., so as to combine such fractions

under the authority of the shareholders individually;

which was carried.

It was also proposed thatthe sum of 32,3081 . 3s . 8d.,

standing at the credit of revenue account on the 31st

of January last, be not divided among the share-

holders, but carried to the proper accounts for en-

larging and reparing the works.

This motion gave rise to some discussion .

It was proposed by Mr. D. BANNATYNE as an

amendment that the sum be not divided, but carried

to suspense account.

The amendment having been seconded, the vote

was taken and the motion declared carried.

It was then resolved that the sum of 8,2461. 19s. 6d.

should be divided among the shareholders of the

consolidated stock as a dividend, at the rate of 2

per cent. for the half-year, payable on the 1st of

November next, without deduction of income-tax.

After the appointment of directors and auditors, the

meeting was made special, when the directors were

empowered to raise new capital to the extent of

55,000l., with a guarantee of 6 per cent.

WATERFORD AND LIMERICK.

Aug. 31.-Half- yearly Meeting, Waterford.-The
Rev. J. T. MEDLICOTT in the chair.

The report stated that several reductions had been

made in the expenses ; that the amount of traffic on

Amount
of Share

Capital

Amount

of Loans

Amount

already
expended

(For engineer's report, see Official Papers. )

The CHAIRMAN moved the adoption of the report.

Mr. MADDY moved an amendment, "that it be

rejected as an unsatisfactory statement of their pre-

sent position."

Mr. J. WILLS, of Liverpool, represented many

thousands in the capital of the company. The Eng-

lish shareholders believed that affairs had beengrossly

mismanaged, and they had no confidence in the direc-

tors. He complained that the report gave no infor-

mation of the terms entered into with the Great

Southern and Western. The capital, which should

have been husbanded to make the line remunerative

and to carry on the works now suspended, had been

squandered in a most extravagant manner ; in the

premature purchase of rails alone there had been a

loss to the company ofat least 60,000l. He contended

that the line for its success wanted prudent and
economical management.

Mr. T. S. HARVEY also supported the amendment.

He was firmly convinced that the directors would

never carry forward the project to completion. He

had voted for the suppression of the report of the

committee, because there were circumstances stated

in it which would have had a most injurious public

effect . He perceived that 471,000l. had been spent ;

NAME OF RAILWAY
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and the engineer had stated that only 150,000l. had
been expended in his department. He wished to

know where the rest was gone. In 1846 the engi-

neer stated that the expense ofthe first section would

be 9,000l. per mile, and it had cost 17,0007.

The CHAIRMAN said that Mr. Willis's observations

referred to the former directors, who certainly mis-

managed the affairs, and he did not attempt to justify

their conduct.

Mr. HARVEY said his remarks did not refer to the

present Board, and censured the manner in which

the funds were expended for the benefit of Limerick.

The CHAIRMAN explained at some length various

transactions of the Board, and stated that the office

expenses had been reduced from 1,850l. to 8591. per
annum. The traffic department had been reduced

by the sum of 910l. , and the office department 3501.:

they had dispensed with a locomotive manager at a

salary of 300l. , and the rent of the offices had been
reduced from 2971. to 70l. per annum. In the me-

chanics' department they had effected a saving of

1,7361. The whole of the savings effected by the

present directors during the three months they were
in office was 6,6671. They had served notices of

forfeiture, and no less than 3,000l. had been paid

within the last few days. By former forfeitures and

those proposed the number of shares would be reduced

to 10,000. There was every reason to expect that

their annual receipts would be 21,000 , their ex-

penses 10,000l ., and for wear and tear about 3,0002.,

leaving a surplus of 7,6007. , which would allow of a

dividend of about 13 per cent.

Aftera long but unimportant discussion the amend-

ment was withdrawn, and the report was unanimously

adopted.

The meeting was then made special, and the for-

feiture of 1,943 shares was confirmed. Resolutions

were passed for discontinuing the payment of interest

on calls, and for the reduction of the secretary's

salary. The secretary gave notice of leaving by the

next half-yearly meeting.

[Forfurther Reports ofMeetings, see p. 649.]
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13,062

100,002

111,318
25 99 42 141 127 1,498

48

70,858 124

34,399 22 22

47,464 131 110

522,727 2863

4,398 101

15,888 36,507 70

109,106 249,208 1731

473,925 1,219,923 435 382

13,972 27,427 4 4

99,553

109,197

1,514

64

2441

101

70

122

254,806 162 | 137
242,754 210 189

3,290 141 141

27

6 Midland 28

2
3
2

3,226 2,486 2,036 30,429 24,948 60,617 62 492
2950 292 367 659 629 624 6,571

2,564,163

725,332

411,441 2,800,748

Midland Great Western (I. ) 29
24,884 24,063 21,078

814
234,945

6,642

226,141

16,397 28 28

574,969 423 3741

365 264
5 North British 30

1,020,000 200,000 1,144,810
557,017 249,800 780,272

1,388,178 432,400 1,789,351

Scottish Central 31 2 14416

Shrewsbury and Chester 32 3
South Devon 33 113515

1,949

1,201

356

1,662

1,055 3,004 2,831 2,013 27,905 25,747 63,495 82 82

258 $1,459 11,058 45-

533

77

889 544

1,739 1,198 567

7,519

16,979
7,320,400 348,250 7,389,322 68 South-Eastern 34 2 95840 8,629 1,758
628,734 194,700 820,056 Taff Vale 35 2

484,684 200,000 684,684 Ulster 361 3 9569
101,122

3,776,894

50,936 150,879
965,323 5,038,255 9

2,849,393 1,324,231 4,179,309 10

Whitehaven Junction 37 3 4434

8 York, Newcastle and Berwick] 38 2
8 Yorkand North Midland.. 39

486

152

6,585

232760 5,884

255

10,387 12,382 12,069 104,583

1,850 1,710 1,325 17,565

741 801 692 7,881

38 190 208 1,899

7,060 13,645 12,733 7,787 133,841
3,518 9,402 9,474 7,737 96,966

3,C38 14,114 23

10,524 23,563 501

110,012 260,190 165 1571
15,552 43,321 38

8,310 20,623 36

2,381 5,598 12

117,936

88,806

23

29

38

25

12

303,923 269

225,083

2364
234 196

FOREIGN

1,500,000

2,000,000

573,338 Int 4

750,000

8,000,000

1,280,000

12,600,000

604,100

2,000,000 Int4

600,000 Int 4

1,600,000 400,000 2,011,720 121

1,440,000 960,000 2,082,916 111

800,000 960,000

1,176,000

4 Amiens and Boulogne

Dutch Rhenish

Marseilles to Avignon

4 Northern of France

Orleans to Bourges (Central)

4 Orleans to Tours

12 Paris and Orleans

Paris and Rouen

Rouen and Havre ..

401

.. 41

42

43

44

45

46

47

48

- 2 17184

2 9276

1,551

|
|
|
|

18,552 768 28

57 571

71

312,447 211

13 Strasburg and Basle

West Flanders

* To present date : corresponding period in second column. From May 1, 1848.
Exclusive of tollage payable by Edinburgh and Northern.

.. (monthly) 49 in June 59037

(ditto) 50 ditto

2,8301, deducted for collection and delivery-last year it was 2,349%

Inclusive of receipts on the Glasgow, Dumfries and Carlisle.

51,051 107

87,506 72

212,549 82 82

5,835 9,307

2,240 3,537

43,946 80,564

18,193 32,645

193,422 85

76,986 59

85

6,414 8,730 88 88

897
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SHARE LISTS-(See also nextpage.)

[The Returns are furnished by the following Sharebrokers:-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle- street ; the Liverpool by SUDLOW Brothers;
the Manchester by Mr. GRINDROD; the Birmingham by Mr. W. BANKS ; and the York by Messrs. GRAYSTON & EARLE.]

London

NAME OF COMPANY

50 All Aberdeen

20 31 Ambergate , Nott. & Boston

50 47 Belfast & Ballymena...

31 10 Birkenhd , Lanch. & Chesh.

27 All Chester & Birk. consol.
20 13 222 £20 Shares ..

20 All Birmingham & Oxford

Liverpool

FridaytoS. M. T. W. Th. Fri. Thursday

183 18 19

232 241

14급 13층 137 13320 10 Birm. Wolverh. & Dudley.. +14

132 133 Birm.Wolverh . & Stour Val.

25 All Bolton , Blackbrn &W.Yrks

225 10

18 All

20 5

2
Blkbrn, Clith . & N.-W.

Preference

Boston, Stamford & Birm.
100 85 Bristol & Exeter ...

33 25 2 New Shares

17 14 Buckinghamshire

50 All Caledonian.........
25 83 2 Shares

50 47 Chester & Holyhead..
15 All 2 Preference

50 32 Cork & Bandon..

50 7 Cornwall

25 33 2N -Shares

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 20 Dundalk & Enniskillen ..

20 All Eastern Counties

10 5

63 All

50

12

33

22

2
New, gua. 6 per cent.

Extension 5p.ct. No. 1

Ditto No. 2

:
:
:

101
22 218 201 201 20

22 20

14 13

:
:
:
:

122
.
2
2

.

c
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e
s
t
e
r

M
a
n
- B
i
r
m
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n
g

h
a
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p
a
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u
p

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

19

:
:
:
:
:

:
:
:
:

8
3

20

London

NAME OF COMPANY

Liverpool

S. M. T. W. Th. Fri. Thursday
Fridayto

:: +4 49

3 Li'pool, Crosby & Southport

avr. 13 London & Blackwall

25 225 2 Extension ....

50 All London, Brighton & S.Coast +278 274 275 27 27 27 127
50

9

233 50
5 3

Consolidated Eighths

avr. 123 London & Greenwich

Pref. orPriv.

Stk. 100 London & North-Western 1158115 115 1133113 1113

"

w 5 per ct. guaranteed ::

w Pref.Conv.5p. ct.1848

Guaranteed 6 per ct. 31. 31

avr. 183
2

25 7

20 2

2

2

40 25 ww

10 9 2

10 9

21 20 10 1 2

50

21

50 42

40 34

2

2

22 21

24 22 21

:
:
:
:
:

:
:
:

30 29

+13 13 13 13 13 13

53 59

14+13

6 5

131

67 68

61 68 68 68 63 65
49 +48

+21

(N. &East. ) (5 per ct. ) +50"9

39 w w

50 23 22

-Shares

New Shares

25 All Eastern Union
20

20 10 ww

Guaranteed 6 per cent.
Ditto...

25 All East Anglian (L.&E. ,L.&D. )
18 39
3 229
25 39
25 19

6 All

(Ely & Huntingdon)
Ditto Pref...

East Lancashire

2 New

22 New - Sh .(PrestonEx.)

61 41 6 per ct. Pref. -Shares
25 23 East Lincolnshire

50 All Edinburgh & Glasgow
25 15

12 All
25

25 61

25

2

Shares

-Shares

Edinburgh & Northern
2 New ......

24 Exeter,Yeovil & Dorchester

8 All Glasgow,Dumfries&Carlisle

99
Stk. Glasgow,Kilmarnock &Ayr
Stk. 15 Preference consolid.

25 All Glasgow, Paisly& Greenock

7 99 2 Preference Shares ..

25 17 Great Northern
25 21 2 London & York Ext.

100 All Great North ofEngland
40 15

30 All
15 14

w New ..

New £30 Shares...

1
9

2

:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

99

www

4- Shares (New)

-Shares

:
:

c
h
e
s
t
e
r

B
i
r
m
i
n
g

M
a
n
-

h
a
m

27 27

:
:
:
:
:
:

Y
o
r
k

:
:
:
:

115 113 113 114 112

71 7 7 6 7162 73
6

294

101 101
10

10

10

10

23 21 3

11 11

39 38 38 37 378 +39 38 38

283 26 264..128 27 26 26

6급 6급

£40 Shares, L.&M...

1-Shares, A, ditto

-Shares, B, ditto

-Shares, C, ditto

1 London, Salisbury & Yeovil

50 All London & South-Western +39
New Shares .......

New ......

50 All

40

162 113

16 1

2

w

Consolidated Tenths

Consolidated Tenths

Thirds ......

NewScrip, pref. 7 p.ct.
50 27 Londonderry & Coleraine

131 50 25 Londonderry & Enniskillen

53 59 20 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

1-Shares, No. 125 18

127
10 All

25 10

50 35

20 11

12 63

2

-Shares, No. 3

Preference

Sheffield&Linensh.J.

Great Grimsby...

Ditto .......

Ditto

Grimsby Dock..

20 2 Manchester& Southampton
:
:
:
:
:
:
:

2

222

w

22

2

25 17 2

H
:
:
:
:
:
:

10

N
O

2
2

:
:
:
:
:

20

35

63

19

55 53

113 11

52

112

103 104 10

5

31

7 5

43

3 Stk. 100 Midland +88 88 86 89 86

16 161 161 16 16 16 16 50 (20 224

101 10 102 101 10 Stk. 100 2

41 4 41 Stk. 100

New ....

Birmingham & Derby +65 63

Cons.Bri.&Bir. 6 peret.

11 113 114 12 113 11

87 86

11 11

63 63 62 62}
66 64 63 64 62

$115 115 115 116 115 115

4848 50 38 Bristol & Gloucester .. 44 44

248 24 233 231 23

384+40 39 41 41
371 143

Stk. 100

Ditto 19곱 193

Leis.&Swa. 8per ct.gtd.

93 10 10 16

107 105

9}
27

7

22 New £15 Shares .

50 42 Great Southern & West. (L. ) 22

100 90 GreatWestern

50 All 2

25 21 22

20 All 2
1- Shares

-Shares

Fifth-Shares

New17 13 200

30 28 Huddersfield & Manchester

10 9 ww Extension ..

50 All Hull & Selby
25 39 2
12 20

.....

-Shares

1-Shares

25 20 Ipswich & Bury St. Edmunds

25 17 Ipswich, Bury & Norwich..

Exten.Scrip ( late C.&E.)225 2

25 All Kendal & Windermere..

100 86 Lancashire & Yorkshire

50 43

25 17

20 9

32 13

61 All

2 -Shares

-Shares

w Fifths..

w Thirds

Sixteenths..

New, gua. 6 per cent.
10 2 2
50 43 2 (Liverpool & Bury)
50 38 2 -Sh. (lateHd.&Shef. )

231

..

71 61 61 61

151

67

50 42 Midland Great Western (L.)

100 All Newcastle & Carlisle

25 20 Newmarket.....

6 Newport & Abergavenny..

25 22

2

:5:

:
:
:
:
:
:
:
:
:
:

New 1 -Shares

25

50 7 Newry & Enniskillen

Stk. 100 Norfolk.. +59 +66
59

20 10 2 New £20 Shares 12
20 20 2 Extension .. 16

201 201 20 20 201

91

194 193 19

83

2급 1급

8
8
6--
4
0
0

4 4 4

25 All North British..

230 230

50 4 Northern Counties Union..

221

793 78

17 168

43 44

171 171

c
o
n
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

12 . 2 Shares.

8 4

6 All

-Shares2

65 65 61 ww

1-Shares..

Extension

67 68

31 31 34 20 2 North and South-Western

+80 80 81

..+47

+17

+18 188 18

19

:
:
:

2
:

24 214 20 12 North Staffordshire

181 80 79 20 84 North-Western .......

45

162

17 18

10 10 98 9금 92
20 20 20 25 99

97 9 5 w

+48 48 473 48 20

:
:

+22 20 20

Shares

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

50 45 Oxf.Wor'ster &W'hampton 125 25 26

15 10 Reading, Guildf. & Reigate

818 Royston & Hitchin

25 All Scottish Central .....

Scottish Midland

63 15 9 Shrwsbry. & Birm . Class A

Class B

2 Shrewsbury&Hereford

20 16 Shrewsbury & Chester

10 8

10 All 8 per cent. preference

20 4 Shropshire Union

50 All South Devon

88 88 8 8 73

26 25

9

1

:
:
:
:
:

13
23 223 22

13

23 24 2

:

137 13

63

138

127

66 avr.331 South-Eastern (Dover) +25 25 25 231

32

12

32 24

33 22

222

2

6 30 25

10 All

2

New iss. at 18 dis. No. 1

Ditto 163 dis. No. 2 .. + 12 12
Ditto 20 dis. No. 3 ..

142

25+243

151

12 . 11월 12 113
15 16

1
4
5
2
6

241 243 24
15

12

16

Ditto ditto No. 4 7급 76 7 6급 6급 7

ii

42 42 12 5 South Staffordshire Junc...

50 28 South Wales

20 4 SouthYorkshire, Donc. & G.

671
33

3
1

12 12

62 61 6

1
4
2
7
9

5

5곱

24 2급

28

23

42

76

11 11

+34 34 +34 34 34

.... 123 123 123

48 47 45 45

9 8

37

25

101

+921 +89 90

:
:
:
:
:
:
:
:
:
:
:
:
:

100 All Taff Vale ...

50 17 Thames Haven

382391

:

45

:
:
:
:
:

241

101

39 39

+291

+157

29 28 28

16 19 : 25 8

25 All 2

Preference .....

Newcastle& Berwick †28

81

158 15 15 16 15

81 73 88

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

29 282

15

25 243 26 24 24 25 15 22 New No, 2,..... +158 15

8 +119

25 10

25 All

+ ExInterest.

Preference 111 103

118 117

104

27 27 27 26 28 27

15

116+118

107 11

27 27

15 15 151
..

ii 103

27 27 27

50 All 2N

100 93

20 6

25 All

-Sh .(lateWd. P.&G. )

(lateMan.B.& Bury)

West Riding Union
Preston & Wyre

-Shares, A
50 All Lancaster & Carlisle...

WN

22

2

12 9 2

163 10 2 New Thirds

50 47 Lancaster & Preston...

37 19 -Sh . issued at 12 dis.

New -Shares

2

12 74 2

50 All Leeds & Bradford..

" Leeds, Dewsbury & Manch.
50

25 2
25 21

Branch -Shares ...

NewBranch do. (blue)2

50 All Leeds & Thirsk

50 30

35 34

20

2 New

Preference, 6 perct..

24 L'pool, Manch. & N'castle J.

*ExNew Shares. tExDividend,

50 45 Ulster .

20 4 Vale of Neath

20 15 Waterford & Kilkenny.

50 45 Waterford and Limerick

50 423 Wear Valley, 6 per ct. gua.
20 6 West Cornwall

20 13 Whitehaven& FurnessJunc.

50 40 Wilts , Somerset & Weymth.

16 91 Windsor,Staines & S.-West.

25 All York,Newcastle & Berwick

New No. 1 ..25 15

Stk. 100 York & North Midland ..

E. &W. Riding Ext. 27 28 27 27급 273

Settling Days, Sept. 14, 15-28, 29.
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SHARE LISTS continued— (Foreign Lines)
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NAME OF COMPANY

20 Boulogne & Amiens .

London

S. M. T. W. Th. Fri. Thursday

6 6 6

51

:
:

4 Dendre Valley....

Direct Bombay and Madras

ន
ភ
ន
ម
ិ
ន

គ
ិ
ត

គ
ន

20

50

16 Central ofFrance

Ceylon

10 Demerara..

20

7 Dutch Rhenish

16

31 East Indian ………… ……… .
Great Indian Peninsular

Italian & Austrian..

6 Louvain à La Sambre..

7 Luxembourg

5 Lyon & Avignon
2 Madrid & Valencia

* Ex Interest.

..

Liverpool London

NAME OF COMPANY
Friday to

Liverpool

S. M. T. W. Th. Fri. ThursdayFridayto M
a
n
-

c
h
e
s
t
e
r

B
i
r
m
i
n
g
-

h
a
m

Y
o
r
k

跬

55 20 All Namur & Liége..
20 12 Northern of France 7

: 20
6 Orleans, Tours & Bordeaux *i ig

20 4 Over-Yssel

20 11 Paris & Lyon *41

:
:
:

20 All Paris & Orleans .

:
:
:
:
:

*41 41

73

20 99
20

20

20 ""
14 99
20

20

Paris & Rouen

8 Paris& Strasburg

All Rouen & Havre..

Sambre & Meuse

Strasburg & Basle...

9 Tours& Nantes

16 Tournay,Jrbse ,Lndn&Hsslt

8

26 25

18

71 71

2:
:
:
:
:

6% 78

20 8 West Flanders

:
:
:
:

:
:
:
:

+ Ex Div.

Term
Amount in

of Loans
Shares

Lease

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid Name ofLine

PARIS SHARE LIST-August 31-September 6.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

N
o
m

. p
a
i
d

Actual Prices for Cash.-Exchange 25f. 50c.

31 1 2 4 5 6

Yrs. £. £. £. £. £. £. s. d. £. s. d. £. s. d.

33 800,000 1,280,000 2,080,000

99 1,500,000 1,500,000

40 1,280,000 1,280,000 ......

4 per ct.during works

19f. 70c. or 14s. 7d...

5-65f.

January

November

Avignon & Marseilles....

Boulogne & Amiens

20 20 886

£. s. d.

886

£. s. d. £ s. d.

July 1 Central of France

37 720,000 720,000

75 800,000 800,000

6f. 50c. or 58. 3d.

Ditto ditto

Oct. 15 Dieppe & Fécamp

20 20

20 16

20 16

669 6 69 6 5 0

7 16 9

650

7 16 9

650

38 8,000,000 8,000,000

28 2,600,000 2,600,000

411 400,000 8,000,000

5f. or 3s. 10d...

7f. 44c. for 1847-8.

4f...

Jan. 1

Sept.

Montereau & Troyes

Northern

20 20

20 10 5 1 9 5 1 9 5 1 9 5 2 6

September

99 1,600,000 400,000 2,000,000 62f. 70c. for 1847 April

Orleans & Bordeaux

Paris & Lyon
Paris & Orleans

20 6 1 10 0

20 10 4 8 9

20 20 26 6 6

99 1,440,000 960,000 2,400,000

44 250,000 5,000,000

28f. 15c. or 21s. 9d...

2.70f.

Feb. 7 Paris & Rouen.. 20 20 17 3 9

July 1 Paris & Strasburg 20 8 1 18 6

99 800,000 960,000 1,760,000 20f. for 1846.. January Rouen & Havre 20 20 8 09

1 12 6

49 6

26 3 6

17 3 9

1 18 6

8 09

1 12 6 1 12 6

496

26 3 6

17 3 9

1 18 6

8 0 9

4 10 3

26 3 6

17 1 6

1 18 6

8 0 9

1 9 3

4 10 3

25 19 9

16 17 9

-

5 0 0 5 0 0

193

34 10

25 19 9

16 17 9

1 17 9 1 17 9

8 09

99 240,000 500,000 740,000

70 1,176,000 604,100 1,780,100

10 cent. ann.

8f. for 1846
Oct. & April

May

St. Germain 20 20

34 1,600,000 1,600,000

99 540,200 256,000 696,000

4 per ct. during works

1.30f. cent. an.. Oct. & April

99 400,000 200,000 600,000 ww

Strasburg & Basle ....

Tours & Nantes

Versailles Right Bank

Left Bank....

14 14

-

396 369

20 8 1 5 6 1 4 0

20 20 4 18 0 4 18 0

369

14 0

4 18 0

369

140

3 7 6 3 7 6

1 2 3 1 2 3

4 18 0 4 18 0 -

20 20 3 19 3 3 19 3 3 19 3 3 19 3 3 18 6 3 18 6

Bank Stock

3

3

31

Money Market.

PRICES OF BRITISH STOCKS.

Sat.

Cent. Red..

Cent. Cons . 853

Cent..... 86

Mon. Tues. Wed. Thurs. Fri.

8787

196 98 196 98 196 98 196 98 1967 196 98
26 8686 86 86861

86 85 86 2686 86

37 86 87

Long Annuities 8 81 8층 87 83 83

India Stock 237 40 237 40 237 40 237 40 237 40 237 40

India Bonds.. 19822p 20823p 19822p 20s23p 20823p 19823p

Exchequer Bills 27830p 28831p 28s31p 28831p 28831p 28831p

Cons. for Acct.* 85 86 8686 +86 186

* For account, Sept. 7, and † Oct. 17.

London Stock Exchange, Sept. 8.- The whole week

has been characterized by a great want ofconfidence

and general depreciation in the share-market. At

the close of to-day there was a slight gleam of

improvement.

Liverpool, Sept. 7.- The market is in a very de-

pressed state-scarcely any business doing. A con-

siderable decline in prices has taken place during the

present week. SUDLOW, Brothers.

Manchester, Sept. 7.- Our business in shares has

been very limited this week : buyers are anticipating

lower prices. SAM. GRINDROD.

Birmingham, Sept. 7. - There has been scarcely

anything done in this market, but there appears little

disposition to press stock on the market. North

Staffords closed to - day at 4g dis. W. BANKS.

York, Sept. 7.-The prices of shares in our market

this week have experienced a further depression,

with but little business doing. We have had ex-

ceedingly fine weather for the harvest, which is

progressing satisfactorily; and should Continental

affairs become more settled, and the favourable

accounts of the harvest become generally known, we

think there will be reason to look for an improve-

GRAYSTON & EARLE.ment in railway stock.

Hull, Sept. 7.-Most of the railway meetings of

the half-year are now over, and we think, as previ-

ously stated, they have not been of a more unsatisfac-

tory character than might have been expected from

the nature of the times. The market remains inani-

mate, with, at our present writing, a tendency to

decline, notwithstanding the fine weather ; which is

rather singular. North British stock, the meeting of

which company, on the 13th inst. , is looked forward

towith some degree ofanxiety, is comparatively firm.
FLINT & TOOTAL.

Newcastle-upon- Tyne, Sept. 7.- Business in our

market has been extremely limited during the week,

and prices have, in despite of the favourable harvest

weather, continued to decline. W. FORDYCE.

Glasgow, Sept. 7.-The market this week has again

been flat, and the quotations are, in almost every

instance, lower. The following are to-day's latest

sales -East Lothian Central, 14 dis.; Edinburgh

and Northern, Newports, 6 dis.; Dumfries and Car-

lisle, 5 ; Ayr, halves, No. 1 , 94 dis.; ditto, No. 2, 9

dis.; Great Northern, 101 dis.; North British,

thirds, 5l. 16s. 6d.; York and Newcastle preference,

prem. BUCHANAN, AITKEN & Co.

IRON TRADE.- Glasgow, Sept. 1.- There is no

noticeable improvement in the market for pig iron.

At the same time, there is no worse feeling, and

prices are firm at from 44s. 6d. to 45s. 6d. , according

to the numbers required.

[ Secretaries ofcompanies are requested to forward notices of Meet-
ings, and closing of Contracts, as early as possible. ]

MEETINGS.

CHESTER AND HOLYHEAD.- Sept. 20. 61 , Moorgate-street , at 1 .

EDINBURGH AND BATHGATE.-Sept. 15. Edinburgh, at 1 .

EDINBURGH AND NORTHERN .- Sept. 9. Edinburgh, at 1.
GREAT SOUTHERN AND WESTERN (I. ).- Sept. 19. Dublin, at 1.

NORTH BRITISH.- Sept. 13. Edinburgh, at 12.

SOUTH STAFFORDSHIRE.-Sept . 11. Walsall, at 1.

SHROPSHIRE UNION.- Sept . 14. Shrewsbury, at 12.

DIVIDENDS.

BIRKENHEAD, LANCASHIRE AND CHESHIRE.-Interest at the

rate of 5 per cent . per annum on the 271. 10s. and 221.

shares , and 4 per cent. on 101. paid on the 314. shares, pay-

able Sept. 25.

BRISTOL AND EXETER.- 17. 188. 3d. per share, payable Sept. 20.

DUNDEE, PERTH AND ABERDEEN.-At the rate of 8 per cent.

per annum, payable Oct. 2.

EASTERN COUNTIES .-8s. per share, now payable.

EDINBURGH AND GLASGOW.-At the rate of 6 per cent. per

annum.

GLASGOW, PAISLEY AND AYR.-At the rate of 4 per cent.

per annum, payable Sept. 25.

GREAT NORTH OF ENGLAND.-57 . on the 1007. shares ; 17. 68.

5d. on the 401. shares ; 17. 10s. on the 307. shares ; and

48. 3d. on the 15% . shares, now payable.

GREAT WESTERN.-At the rate of 7 per cent. perannum.

HULL AND SELBY.-27 . 10s . on the 50% . shares, and 17. 5s. on

the 251. shares, now payable.

LANCASTER AND CARLISLE.- 17. per whole share, and 4s. 6d.
per third share.

LLYNVI VALLEY.-At the rate of 5per cent. perannum.

LONDON AND BLACKWALL.-18. 6d. per share.

LONDON, BRIGHTON AND SOUTH COAST.- 138 . on the 501.

consolidated stock.

LEEDS AND BRADFORD.- 17. 58. per share.

LONDON AND NORTH-WESTERN.-At the rate of 7 per cent.

per annum.

LONDON AND SOUTH-WESTERN.-At the rate of 6 per cent.

per annum, now payable.

MANCHESTER, SHEFFIELD ANDLINCOLNSHIRE.-At the rate of

5 per cent. per annum on the 100%. shares, and 7 per cent.

per annum onthe Sheffield and Manchester No. 1. quarter

shares, now payable.

MIDDLESBOROUGH AND REDCAR.- At the rate of 6 per cent.

MIDLAND.-6 per cent.per annum on the consolidated stock,

per annum, payable Oct. 18.

on the consolidated preferential stock, on the 42. 10s.

shares and the Erewash Valley shares, and 24. 68. 3d. on

the Birmingham and Derby stock, all payable Sept. 4.

NORFOLK. -At the rate of 4 per cent. per annum on the
capital stock, and 2s. per share on the new 201. shares,

payable Sept. 7.

NORTH STAFFORDSHIRE.-48. per share.

NORTHERN AND EASTERN.-17 . 58. on the 50%. shares, guaran-
teed 5 per cent. per annum ; 17. 108. on the 50%, shares,

guaranteed 6 per cent . per annum ; and 168. 6d. per share
on the 231. paid on the new shares.

OXFORD, WORCESTER AND WOLVERHAMPTON.-Interest at the

rate of4 per cent. per annum, now payable.

SHREWSBURY AND CHESTER. - 108. on 16. paid, and 5s. on 87.
paid.

SOUTH-EASTERN.- 21s. on paid-up shares, 15s. 9d. on shares
created March 19, 1848, and 11s. 8d. on shares created
November 7, 1844.

SOUTH YORKSHIRE, Doncaster anD GOOLE.-At the rate of
6 per cent. perannum.

TAFF VALE. 41. on the 1261. original shares.
WEAR VALLEY.-At the rate of 6 per cent. per annum,

payable Oct. 18.

WHITEHAVEN JUNCTION.-28. per share, payable Sept. 4.

YORK, NEWCASTLE AND BERWICK.-At the rate of 8 per cent.

per annum on the consolidated stock, on 15. of the New-

castle and Berwick original shares, on 15%. of the North

Shields purchase shares ; and at the rate of 5per cent.

per annum on the remaining 101. of the North Shields
purchase shares.

YORK AND NORTH MIDLAND.-4 per cent. on the consoli-

dated stock, and 12s. on the East and West Riding shares.

CALLS.

BELFAST AND COUNTY DOWN.- 17. 10s. due Sept. 1 .

BOLTON , BLACKBurn, Clitheroe AND WEST YORKSHIRE.—

17. on the "A" shares, due Sept. 1.

CALEDONIAN.- 24. 108. on the 10l. preference shares, due

Aug. 21.

CENTRAL OF FRANCE.- 17. due Sept. 7.

CEYLON.-58. due Aug. 21 .

CORK AND BANDON.- 17. 58. due Sept. 12.

EAST LANCASHIRE.-27 . on the preference quarter shares,

due Sept. 1.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.-

21. 108. due Aug. 31.

GLASGOW, PAISLEY AND AYR.-3 . on the new preference

shares, due Sept. 14.

GLASGOW, PAISLEY AND GREENOCK.- 21. on the preference

shares, due Aug. 22.

GREAT NORTHERN.- 21. due Aug. 31.

IRISH SOUTH-EASTERN .- 11. due Aug. 21.

LEEDS, DEWSBURY AND MANCHESTER.- 24. 108. on the half

shares, due Sept. 4.

LONDON, BRIGHTON AND SOUTH COAST.- 17 . on the 6 per

cent. preference shares, due Sept. 8.

NEWCASTLE AND CARLISLE.- 107, on the new 1007, shares,

due Aug. 21.
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NORTH STAFFORDSHIRE .- 24 . 10s. due Sept. 14.

NORTH-WESTERN.- 17 . 58. due Sept. 16.

READING, GUILDFORD AND REIGATE.- 27. 10s. due Sept. 5.

WATERFORD AND KILKENNY .- 21. 10s, due Aug. 23.

WEAR VALLEY.- 17. on the 251, shares , due Sept. 4.

WILTS, SOMERSET AND WEYMOUTH.- 57. due Sept. 7.

YORK, NEWCASTLE AND BERWICK .- 5 . on the extensions,

No. 2, due Aug. 25.

TRANSFER BOOKS CLOSED.

CHESTER AND HOLYHEAD-Till Sept. 20.

EDINBURGH AND BATHGATE.-Till Sept. 15.

NORTH BRITISH .-Till Sept. 13.

SHROPSHIRE UNION.-Till Sept. 14.

SOUTH STAFFORDSHIRE.-Till Sept. 11.

Joint-Stock Companies' Gazette.

commencement are 80,8467 . 13s., and the total

expenditure 65,236l. 9s. 10d., leaving the balance

stated. The report was unanimously adopted and

thanks voted to Mr. Hudson, the chairman . The

meeting then terminated.

The most active preparations are being made for
the construction of the BIRKENHEAD Docks- an

Act relating to which received the royal assent two

weeks since. Under the new trust, arrangements

have been made to provide the requisite capital to
carry out the formation of these docks. One im-

portant feature for the future revenue of the Dock

Company is that coal from the Welsh mines can be

brought and shipped for exportation at the Birken-

head Docks at less cost and with greater facility

than from the coal fields of Lancashire.

Mines.

The total quantity of ore sold last week was

4,228 tons ; 340 tons of fine copper ore produced

17,9167. 188.

veryvaluable mine of iron has been discovered in the

The advices received from America state that a

State of Massachusetts.

Letters from Assam, received bythe lastIndia mail,

mention that measures were being taken for the imme-

diate working of the coal mines on the banks of the

Dekhoo. At the depth of 10 ft. the coal is found 10 ft.

thick in stratum, giving 4 ft. of pure coal. The want

of conveyance for the coal would greatly impede the

successful working of the mines, which are considered

very important when the extension of steam navi-

gation and the introduction of steam machinery into

India are considered. The Benares Gazette suggests

that tramroads should be constructed in order to

convey the coal to the required places. This could

be easily done, for timber is to be had all along the

line. The coal is stated to be in inexhaustible abund-

ance, and pronounced to be of very good quality.

Without a railway or tramroad, the resources of this

and the mines at Mirzapore can never be developed,

the latter being situated in a country surrounded by

sands and hills.

We noticed in a former Gazette that an Act of

Parliament affecting joint stock companies had re-

ceived the royal assent. It has just come into force,

and is entitled, ' An Act to amend the Acts for faci-

litating the winding up the Affairs of Joint- Stock

Companies unable to meet their Engagements, and

also to facilitate the dissolution and winding up of

Joint-Stock Companies and other Partnerships .' The

Acts referred to by this statute (11 & 12 Victoria, c.

45) are the 7& 8 Vict., c. 111 ; the 8 & 9 Vict., c. 98 ;

and the 9 & 10 Vict. , c . 28. The Act is to apply to

all companies within the provisions of those Acts,

and also those registered under 7 & 8 Vict. , c. 110,

and to mining companies, and to building societies

not inrolled. On a creditor obtaining a judgment or

order for payment, an application can be made by

petition to the Lord Chancellor in a summarymanner,

where no fiat in bankruptcy has been issued, and the

Court can order a dissolution of the company, and

appoint an " official manager" to wind up the affairs,

with full powers to act for the benefit of the parties;

the same result to follow a declaration by a company
of its insolvency. The Act contains 128 sections

(arranged in sixteen groups) , with a schedule of

forms, and many of the clauses have reference to the

power of the Court of Chancery, and to the duties of

the "official managers," whose appointment are

vested in that court. By the 123rd section, district

commissioners of bankruptcy and judges of the

county courts are constituted masters-extraordinary

in Chancery, and matters may be referred to them,

and they are to have the same powers as masters in

Chancery, to whom petitions under this Act are to

be referred, and they are to appoint, after hearing

the parties, the "official managers." In all proceed- falsity of the many reports in circulation concerning these

ings the new law is to be termed ' The Joint-Stock

Companies Winding-up Act, 1848."

The NEW ZEALAND Company are freighting some

splendid ships to take out emigrants to their settle-

ments. Within the last few months five or six ships

have been despatched. The letters received from

some of the passengers in the previous ships speak

very highly of the treatment they received, as regards

both accommodation and provisions. Emigration

to New Zealand and Australia is greatly increasing,

and the number of emigrants will be large this year.

Several of the leading shipbrokers in the City now

run regular packets to the above colonies, one or two

vessels always leaving weekly. The average price of

passage in the steerage is to the Cape 127.; to Port

Adelaide or Sydney 157. per head.

Banks.

The half-yearly meeting of the BRITISH GUIANA

Bank was held at Demerara on the 31st of July last.

holders showed a balance of 140,237 dollars, which

owing to the very depressed state of colonial affairs,
was considered very favourable. The dividend

declared was at the rate of 4 per cent. for the half-

The statement of accounts laid before the share-

year, leaving 17,633 dollars to be carried to the re-

serve fund, which then amounted to 119,326 dollars.

The report further stated that "the directors fairly

claimed for the institution an acknowledgment of

its great utility to the colony, in the existing crisis,

for affording every reasonable accommodation to the

mercantile interest, and also a sufficient supply of

specie for payment of wages on the estates of those

planters who had the means, through the hypothe-

cation of their produce or otherwise, of satisfying

the bank ofthe safety of its advances.'

Docks.

The half-yearly meeting of the SUNDERLAND DOCK

Company was held last week. The report was very

encouraging. The dock will be ready for the re-

ception of ships by the end of next year. The re-

ceipts for the half- year ending June last amounted

to 40,3511 . 6s . 1d . , and the disbursements to 24,7411.
2s. 11d. , leaving a balance to the credit of the com-

pany of 15,6107. 3s . 2d. The total receipts from the

California, the Morning Chronicle of Thursday last

In reference to the discovery of valuable mines in

contains some interesting facts in the form of a letter,

which we give as being important.-
Monterey, California, April 30.-Having heard a few days

Guadaloupe, situated in one of the northern districts of

ago of the excitement existing in the town of San José de

Upper California, about the discovery of many different

classes of minerals, I made it my business to pay a visit to

that place for the purpose of searching into the truth or

mines. On my arrival there I was greatly surprised to find

that nothing had been exaggerated with respect to the rich-

ness of the quality ofthe many species of rich metallic ore

reported to have been found inthe neighbourhood. Almost

every man I saw there, native or emigrant, had in his pos-

appear to be the most abundant. I visited several of the

session one or more specimens. Silver, quicksilver and zinc

places from whence these specimens, as I had been informed ,

had been taken, and gathered several pieces of minerals,

some of which I tested myself, whilst others were tested in

my presence by persons more intelligent in the business,
and I can with all safety affirm that there is scarcely a hill

or a low mountain with which the valley of the town of

San José de Guadaloupe is bounded on its eastern and

western sides that is not capable of producing immense

quantities of rich minerals. As to gold, it is said that seve-

ral mines containing this precious metal exist in those

places, but I am not able to authenticate the report.

The silver mine discovered by Mr. Reed, in the

valley of San José, is described as having an uninter-
rupted run east for 3 miles ; the vein is 3. ft. broad;

the depth was then unknown. The ore is described

as very fine and easily procured, several tons having

beenobtained after a few hours ' labour. The expense

for smelting would be comparatively trifling. In the
vicinity of Clear Lake, north of the Bay of San Fran-

cisco, large beds of copper ore and caves of sulphur
and saltpetre had been found.

The MEXICAN AND SOUTH AMERICAN Company's

directors have forfeited more shares upon which the

calls have not been paid, owing to the depressed state

of the times and other circumstances.

Two furnaces at the BLAENAVON mines have been

put into blast this week, and were to commence cast-

ing on Friday.

The latest intelligence from the SOUTH AUSTRALIAN

mines, is to April 7th, from Port Adelaide . This com-
pany at that date had a stock of 4,500 tons of Burra

Burra ore ready for shipment, and large quantities of

ore were arriving weekly. The greatest drawback is

the want of shipping . Only one vessel was loading

when twelve were required to take away the ore lying

there. The emigrant ships will be sure to meet with

good return freights on their arrival out.

The share- market has remained this week in much

the same state as last, very few transactions having

taken place.

TO CORRESPONDENTS.

E. M., Walbrook.- The fifth half-year's interest.

F. S.- Scrip shares, on or before the 10th of January.

A SUFFERER. It is not in our province. Besides , you do

not give the names ofthe parties complained of.
RECEIVED : A DUBLIN SUBSCRIBER-ALANCASHIRE SHARE-

HOLDER.- E. M. , Leeds.

THE

Railway Chronicle.

LONDON, SATURDAY, SEPTEMBER 9.

The proceedings at the half-yearly meeting of

the LANCASHIRE AND YORKSHIRE were ofno very

cheering character. The refusal of the chairman

to explain the losses and other details on the pur-

chase of shares by the Board,-the assertion by

Halifax and Bradford it would take 6l. 10s. per

the engineer " that to finish the lines between

share of the West Riding stock, and 3l. 15s . 10d.

of the extension stock, and to abandon it would

cost 41. 2s. of the former, and 21. 8s. 6d. of the

latter, " the announcement ofthe reduced divi-

dend of 6 per cent.,—and the declaration bythe

chairman that he himself had sold whole shares

at 691. to pay his calls ; all these facts, together

with the want of a chairman and deputy-chair-

man ofthe Board, weighed heavily on the spirits

of the shareholders.

The report of the MANCHESTER, BUXTON

AND MATLOCK, after adverting feelingly to the

death of the engineer of the company, Mr. G.

Stephenson, declared that the directors would

immediately authorize the works on the line to

Rowsley, if approved of by the half-yearly

year, and the arrears are to be strenuously

meeting. No further call is to be made this

enforced.

The decrease of 2,4337. in the revenue ac-

attributed to the unsettled state of Ireland.

countofthe MARYPORT AND CARLISLE was partly

An arrangement has been made with the Car-

lisle and Liverpool Steam-packet Company for

running their boats in connexion with the line

between Liverpool and Maryport. A commit-

tee was appointed to negotiate with the York,

Newcastle and Berwick, for a sale or lease ofthe

line. Mr. Hudson has lately been inspecting

the property, with views probably having the

same end.

The reports and accounts of the following

companies were adopted at their half-yearly

meetings : -WHARFEDALE;-NORTH-WESTERN;

SHEFFIELD, ROTHERHAM AND GOOLE ;-BLACK-

BURN, BOLTON AND WEST YORKSHIRE, the

directors of which declared their satisfaction at

the traffic receipts already produced ;-the WEST

LONDON, the directors of which announced their

disappointment at the non-fulfilment of the

powers obtained bythe London and North-West-

ern and Great Western ; consolation was, how-

ever, afforded in the assurance from a share-

holder that the works would eventually be car-

ried to the Thames, as the London and North-

Westernwished for a connexion with the London

and South-Western.

Of the Scottish half-yearly meetings we have

to declare the adoption of the reports by the

The EASTproprietors of the following :

LOTHIAN, Mr. Drew of Glasgow protesting

against the whole proceedings ; the STIRLING

AND DUNFERMLINE, part of whose line is

shortly to be opened, the whole being under

contract save the portion from Stirlingto Alloa ;

-DRUMPELLER, whopostpone their dividend ;-

DUNDEE AND PERTH, in which, strange to say,

there is an increase of from 100l . to 150l. per

week on the revenue, compared with the cor-

responding period of last year ;-the MONKLAND

amalgamated companies, who announce a divi-

dend of5 per cent.,-andthe SCOTTISH CENTRAL.

At this latter, the chairman intimated his satis-
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faction at the gradual increase of their traffic

since the opening of the entire line, and the

hopes of the Board of a harmonious co-operation

with the different parties interested in the pro-

ject to retain the traffic of the various districts.

The completion of the Tay Bridge will much

help this, and the favourable arrangements with

the Edinburgh and Glasgow will no doubt

have their influence. The southern companies

will of course abide by the agreement under

which the leasing bill was applied for.

After much prolonged talk, and many per-

sonal attacks, by no means new, nor (let us

hope) true, the shareholders of the most import-

ant of the Irish half-yearly meetings received

their various reports from their directors , viz. ,

DUBLIN AND DROGHEDA, who await the com-

pletion of the viaduct over the Boyne, for the de-

velopement of their passenger traffic; -WATER-
FORD AND LIMERICK, whose works beyond passenger railway and in laying down all parts of and we are heartily sorry that we have to say

of one of its most considerable founders,-that he

while to go out of the company's staff, if need were, | destined to a gentleman of the name of Stuart

to seek for a person thoroughly fit for the situation, or Stewart (he must excuse us if we do not yet

as successor to Mr. Creed. And this officer, whom knowthe right spelling, as his signature has not

we have, the very man whom on such an occasion yet appeared, we believe, in any public railway

it would be an object to bring in to our service at document) . Mr. Stuart's connexion with rail-
any price, is, you tell us, to be excluded from the
place heis better qualified than any one else to fill, ways is said to be of about two years' duration.

Before his introduction, in some supernumerary
in favour of some one " whose name, even, is utterly

unknown in the railway world." Who is the gentle- if not subordinate capacity, to the office at

man thus favoured? As I am not just now within Euston-square, he was, we are told, Sir Henry

reach of any of the directors, I cannot address my Pottinger's private secretary in China ; —and we

inquiry better than to you ; as it seems you are cannot learn that in any previous stage of his

already in the secret, which has been disclosed in a education railway business had been an object

way most unwelcome to me ; and I think it will be of his study or practice. Whatever he may

so to many other proprietors in this company. have learned to fit him for the place ofthe chief

There are not a few of the original shareholders officer of the greatest railway body in this king-

still belonging to it, who know what the railway dom, must, therefore, have been acquired during

system owes to Mr. Booth, who know, indeed, that the two years of employment, in one way or an-

for many years he acted altogether in the capacity other, at the office, since 1845. This is all we

had been a principal agent in completing the first can say in reply to the " Proprietor's" question :

Tipperary are postponed for Government assist the scheme for the working of such lines that has anything so entirely decisive of the character

ance ;-BELFAST AND COUNTY DOWN, who anti- since been followed, -years before gentlemen in of the designed appointment. The choice is

cipate much from the opening of their Holywood London would condescend even to hear of railways, too extreme to leave even a place for compari-

branch ;-DUBLIN, DUNDRUM AND RATHFARN- and long enough before our present eloquent son or comment. It is sufficient to name the

HAM, the dissentient shareholders of which wish chairman had given them the benefit of his coun- two parties, one who ought to have been, the

to wind up the concern ;-KILLARNEY AND VA- tenance. If Mr. Glyn has not sufficiently heard, other who it seems is to be appointed ;-Mr.

LENTIA, whose liabilities are reduced to 2,7871.; there are many who can tell him, what Mr. Booth Booth, with his twenty-five years ' experience of

-SLIGO AND SHANNON, who are still sheltered did before his time to make railways what they are.
a system he had a large share in creating : Mr.

under the Extension Act from proceeding with Why, sir, the wonders of the locomotive are scarcely Stuart, arrived from China (we suppose) scarcely

their works ;-DUBLIN AND BELFAST, the direc- more Stephenson's creation than his, for the two years since, and now furnished for railway
tubular boiler, which has rendered the machine

tors of which are authorized to borrow 316,6661 . available for high speed, was Mr. Booth's sole in- business with what he has been able to pick up

for the completion of the works ;—and the DUN- vention. Nor is this the only instance of what he in a few months' sitting at Mr. Creed's table !

DALK AND ENNISKILLEN, who furnish separate has contributed in the way of mechanical improve- To heighten such a contrast by anything we

answers for all the recommendations forwarded ment to say nothing of all the general details of could add would be impossible.

to them by the committee of inquiry. the system, scarcely one of which does not bear the

mark of his hand. The screw-connecting chains

that so completely fasten our carriages-the very
The number of passengers, according tothe

grease that oils their axles, we owe to his ingenious return recently published, who have travelled

and active mind. The " rules and regulations" by railway during the half-year ending on the

drawn up by him for the working of the Liverpool 30th of June last, amounted to 26,330,492,—

and Manchester, form to this day the basis of all which is just about the population of England,

the important manuals under the title of instructions Scotland and Ireland , and some idea may be

to enginemen, guards, pointmen and station-keepers formed of the tide of human beings who have

on every line in this kingdom. Their main sub- passed over the country, as Mr. Locke says,

stance and their entire principle will be found to "by means of two parallel pieces of iron, "

have been taken from the model which Mr. Booth when we reflect that the official numbers

had to frame for himself, without any such assistance

From our official returns it appears that

the amount of traffic for the last week, on

4,044 miles of railway, was 219,625 . , thus

accounted for :-115,1137. for the conveyance

of passengers only , 47,9721. for the carriage of

goods, and a remainder of 54,6401. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 13,3881 . over the

corresponding week of last year, when the mile-

age was 3,231 . The average earnings per mile

were 557. , whilst in 1847 they were 647.

SECRETARYSHIP OF THE LONDON AND

NORTH-WESTERN.

to guide him. This capacity in the stricter course of

a secretary's duties is known to all who have had

any occasion to study the railway system. Through-

out a period of more than twenty years, all who

We have already said what we think of the sought for help or information on the subject, not

importance to the interests of the LONDON AND in England only, but in Belgium, France, Germany,

NORTH-WESTERN of the subject on which we the United States,-have gone to Mr. Booth as the

are asked for further information in the follow- undoubtedly first authority on all matters of railway

ing Letter of a " Proprietor,"-who, we may

add, has furnished us with his name and with

the particulars of his stake in the concern , both

entitling him to be heard with attention in a

case like the present. The crowded state of

our columns last week will have already ex-

plained to him the delay in inserting his note,

to which we could not then, for want of room,

have added the reply he wishes to obtain. We

fear that our answer to his inquiry will scarcely

be more satisfactory to any proprietor than the

occasion which has furnished it has been to

ourselves :-

administration. I should have thought it mere

waste of time to name these well-known facts a

month since. They must have been known-one

would have thought to all at least who sit at

railway Boards ; and if known, what second name
-even of known railway merit-could they allow

to be proposed for secretary in place of Mr. Booth's?

It seems that our Board in London either do not

know what his qualifications are or do not think

qualification any merit for such a place. There is

no escape from one of these alternatives, unless, as

you say, it is Mr. Booth who refused to come to

London, and not the directors who have declined to

invite him to come there. One is naturally anxious

to know what are the claims that can have prevailed

A PROPRIETOR.understand them. Yours, &c. ,

Cheltenham, Aug. 24.

The account you gave in the Railway Chronicle of

the 19th as to the manner in which the secretary- over such as I have stated above. Pray help meto

ship is to be filled on Mr. Creed's retirement, took

me by surprise. I had already heard that that gentle-

man would probably leave us before long, but

looked as a matter of course to his place being filled

by Mr. Booth, of whose superior qualifications you

have not said a word too much. Nor am I the

only proprietor who conceived the best hopes from

the expected advantage of his experience and

ability employed at head quarters. The arrange-

ment, indeed, was so obviously suitable that it is

hardly conceivable how it could be passed over.

Here is the oldest in date of service and ablest of all

existing secretaries in the railway world already in

the employ of our company, at a time, too, when

the state of the concern would make it worth our

On the chapter of claims, we cannot profess

to afford our correspondent any information.

What we have heard we shall tell him. But,

indeed, it would in any case be idle to speak of

any one approaching Mr. Booth in point of

experience and all that implies a superior capa-

city forthe office in question. The directors,

it would seem, have not thought it necessary to

make even a show of taking these points into

consideration in appointing to the office which

Mr. Booth has not been called to fill. The

place, we are told, has for some time been

A NATION OF TRAVELLERS.

actually represent the transmission of every

man, woman and child in the United King-

dom, a certain distance, within the short period

of six months, at a speed previously unattain-

able , and with a reduction of danger, consider-

ing the mass of human beings thus transferred,

almost infinitesimal. Archimedes is recorded

to have said, if he had standing ground he could

move the globe, and though our modern engi-

neers have not exactly attempted to work out

that problem, they have satisfactorily solved

another, which a few short years since would

almost have been thought as visionary. The
number of accidents figure as 189 ; 90 resulted

in death, and 99 in injuries more or less severe.

Ofpassengers, 6 unfortunately were killed and

60 hurt from no fault of their own--a wonder-

fully small proportion when we consider the

enormous aggregate who now use this mode of

locomotion ; the remainder of the casualties is

made up from accidents to railway servants,

labourers on the lines in construction, and

persons who have taken this novel mode of

committing suicide, by precipitating themselves

from trains or into their way, but who, in fact,

have as much to do with the safety of railway

travelling as a man blowing out his brains has

to do with the safety of fire-arms. Of the acci-

dents to those regularly employed by the com-

panies, a large proportion seems to have arisen

from the carelessness of the men themselves,

and we have no data as to the per-centage, nor

of the labourers ; but , when the nature of their

work is taken into account, we are surprised

that there have not been more deaths ; and we

have little doubt that many other employments

would give a much higher rate of mortality and
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mutilation than railways, and it must also be

recollected that when finished a great cause of

damage is at once cut off, which just now, whilst

so many are employed on the lines in construc-

tion, must largely increase the average. We

make these remarks without any wish for con-

cealment of the number of accidents, and merely

to call public attention to the real state of a

question all are interested in. We urge no re-

laxation of any precaution that can tend to

preserve life and limb ; but when railways and

their directors are held up as a sort of public

executioners, it becomes our duty to place the

matter in its true light, and we boldly assert

that the statement from which our figures are

taken is a wonderful evidence of the compara-

tive safety with which one million of people

shift from town to town and from village to

village every week, or, to bring the numbers to

lower denominations, a host of 144,000 souls is

daily on the move.

| for such a place. We certainly think it the last

we should have adopted.

In these circumstances, we are of opinion that

the Commissioners ' bridge, built from the Com-

missioners ' plans, elevation and section, under

the Commissioners ' own Inspector , should carry

with it whatever reputation may attach to the

work, whether good or bad. In their anxiety

to impose their own plan on the company they

have absolved the company and their engineer

of the chief if not the whole responsibility.

Correspondence.

PRINCE ALBERT'S VISIT TO GRIMSBY.

I see it is announced that the Prince Consort is to

honour Great Grimsby in the autumn by laying the

first stone of the new docks. I dare say the works

will be ready; but as the main line from Sheffield

cannot be completed by that time, but will be, I
imagine and hope, in the spring, I would suggest

that this important ceremony should be delayed till

the spring. Such an occurrence is a rare thing

indeed for these parts, and the more people that can

enjoy it the better. I believe thousands would go

from this neighbourhood if the railway were com-

pleted, but who will not if there be no railway.

Worksop.

A SHAREHOLDER IN THE DOCKS.

Gossip.

| mation committee, appointed at the half-yearly meet.
ing, are to meet on the 14th inst.

The half-yearly meeting of the PORTBURY PIER

proprietors was to have been held at Bristol on the

2nd, but a sufficient number of shareholders not

having attended to constitute a meeting, it was ad-

journed sine die. The report stated that the Com-

missioners had granted an extension of time for the

remained nearly the same as at last meeting ; no

completion of the works. The financial position

further engagements have been entered into. A

considerable sum had been paid on the new call, and
some arrears of the former call had been collected .

The directors fear they will be compelled to take

proceedings for the recovery of the arrears. They

have determined to suspend the works until after the

February meeting in 1849.

The works on the under part of the KELSO AND

ST. BOSWELL'S branch seem to be making little pro-

gress , except the bridge over the Teviot, at Roxburgh,
which is now so far advanced that the important

operation of " casting the arches" has commenced.

Great numbers of permanent rails, says the Kelso

Chronicle, are laid down by the side ofthe line, which

augurs more expedition for the future. More time

has already been spent on these two miles than would

be required to construct a line five times the distance .

We postpone the proceedings of the inquest on the

death of Col. Baird (who died from the effects of the
accident on the LONDON AND NORTH-WESTERN on

the 2nd inst. ) till the proceedings shall have termi-
nated.

The approaching inauguration of the TOURNAYAND

JURBISE, which will probably take place inthe course

of October next, will greatly abridge and facilitate

the relations between London and Brussels, by Calais

to Lille on the newly opened portion of the Great

Northern. Themajority ofthe travellers, who are now

obliged to submit to the discomfort of the passage

from Dover to Ostend, will then, no doubt, prefer

the route by Calais, whence, by means ofthe Lille and

Tournay and Jurbise lines, they will reach Brussels

in a few hours.

THE COMMISSIONERS OF WOODS AND

FORESTS AND THE KEW VIADUCT.

We printed last week a letter from a corre-

spondent acquainted with the official affairs ofthe

Office of Woods and Forests , in which he stated

that the entire responsibility for the stability of

the bridge of the Windsor, Staines and South-

Western Railway, as where the line passes

through the Deer Park at Kew, lies with Mr. The directors of the EASTERN COUNTIES , with adue

Locke, and not with the engineer or architect regard for those living in or near the district, who

employed by the Commissioners of Woods to may wish to attend the Festival at Norwich , intend

to run special trains from Yarmouth at 9 a.m. to

give the design for the bridge. We expressed arrive about 10 a.m. , and from Norwich at 12 noon.

our opinion that this was one of those cases of Visitors from Yarmouth and the intermediate coun-

divided responsibility, in which we generally try will thus be enabled to attend the performances

find that between two stools the work falls to and return home the same night. It is suggested The receipts on the DIEPPE portion of the PARIS

the ground. Our correspondent " H. L. " how- ham and Cambridge. With great liberality also, the
that special trains should also run to and from Dere-

AND ROUEN for the week ending Sept. 2 were 3971.

The following decree respecting the PARIS AND

ever, stated that " in no way did the Commis- directors will issue return tickets to all the performers LYON, appeared in the Moniteur of Monday:-" The

sioners dictate to or control the company in any in the orchestra, which will take them back to Lon- holders of shares in the Paris and Lyon shall be

ofthe matters relating to its construction" ; and don any time in the week.
allowed until the 15th ofSeptember inst., at 6 p.m., to

on Mr. Locke he throws " the sole responsibility
part of their engagement. "

declare their intention of paying the 250f., forming

in all that relates to its giving way.'
""

To this letter we have received no reply,

excepting that the plans have been sent to us,

which were furnished by the Commissioners,

and also the agreement of the Commissioners

with the railway company. We are left to form

our own judgment in the matter. The second

clause in the agreement provides as follows :

"the railway and works (in the Deer Park,

namely) shall be made and constructed by the

said railway company, according to the plans,

section, and elevation, Nos. 1 , 2, and 3," and

which were supplied bythe Commissioners, and

appended to the report.
The fourth clause

provides that " a superintendent shall be ap-

pointed by the said Commissioners, at the ex-

pense of the company, to secure the due per-

formance, so far as relates to the work and the

park, according to the plans hereto annexed. "

travel over 2,000 miles of railway, with only that fit-

A correspondent, who had occasion last week to

ful sort of sleep obtainable in a train in transitu, sug-

gests the desirableness of establishing, in cases where

the journey is a prolonged one , what he calls "railway

hammocks, " or something in the shape of a couch, for

sleeping accommodation , to be specially set apart, as

are the apartments for ladies, either for invalids or

for those who like to pay for the convenience, rather

than suffer that continuous cramp consequent on a

constrained sitting of twelve or fourteen hours, on a

journey from London to Edinburgh and Perth. The

nothing of the chances of escape in case of accident
comfort of the thing would be amazing-to say

and be well worth the cost of a few extra shillings

on the fare. The only thing that at all approaches

the proposed convenience is the portable pillow and

mattress ; and our correspondent says he knows a

and makes himself as comfortable by this means

director of the Great Northern who travels much

with his slippers in the capacious carriages as though

he were in abed. Another suggestion for the conve-

nienceof commercial and literary men and gentle-

men of the press, is the constructing of a carriage

with writing conveniences. In the express train be-
Now, we must confess that, when the Com- tween London and Liverpool, which is occasionally

missioners furnish plans, section and elevation more of a counting-house than a mere travelling con-

of a viaduct, and also appoint an inspector to veyance, such an appendage would be highly advan-

see it properly executed, there appears to us a
tageous.

pretty good share ofresponsibility taken by the

Commissioners. We are at a loss to see how

else the company or their engineer could proceed

than simply to place the drawings in the hands

of the contractors, and direct them to execute

the work to the satisfaction of Her Majesty's

Inspector. This having been done, we should

have thought the company and their engineer

absolved from all responsibility. We cannot see

how they have failed in their duty.

The bridge, however, has failed. Looking

at the plan given by the Commissioners, we

think it very ill suited for the circumstances,

and very likely to give way at the foundation

in a treacherous soil. We feel quite sure of this,

that neither Mr. Locke nor any other engineer

we know would have designed such a bridge

the interchange of good feeling between the various

We are always glad of the opportunity of noticing

railway officers and servants. On the 28th inst. a

meeting of the guards and porters of the EASTERN

COUNTIES took place at the White Hart Tavern,

Shoreditch, to present Mr. Grimshaw with a gold

watch, on the occasion of his retiring from the

pointment of station-master at the London terminus.
If the caterer of everyrailway refreshment room

gave a breakfast as substantial and comfortable as

mine host at the Carlisle station, there would be no

outcry ofextortion. Those at Derby, Wolverton and

Swindon cannot do better than pay an early visit

to the spot, and reform their purvey, by adopting

Carlisle fare and Carlisle tariffs. A breakfast to

your heart's content may be had for 28.

The correspondent of the Daily News furnishes

the following notice of some of the German lines :-

During the first six months of 1848 the total receipts
ofthe BERLIN AND STETTIN line amounted to 249,901

thalers, being a decrease of more than 13,000 thalers

compared with the corresponding period of 1847.-
The total receipts of the MECKLENBURG during the

month of July last were 6,430 thalers. The section

from Schwerin to Wismar was opened only on the

12th of that month, since which date the receipts

report of the ANHALT COTHEN (Bernburg) shows

have more than quadrupled. The recently published

that the receipts do not cover the expenditure ; the

receipts being 23,191 thalers, and the disbursements,

35,909 thalers.

It would seem, says the Irish correspondent of the

Daily News, we don'tknow how to keep our own time

here-a circumstance which is often very serious.

Between the time indicated by the clock at the
Kingstown railway station, at Westland-row, and that

byour Post-office, a difference of two minutes prevails.

Each insists his own clock is correct, but the result

to the public is often very inconvenient. Is not this

an argument forthe observance ofthe Greenwich time

so loudly inveighed against ?

Reports of Meetings.

[Continued from p. 644.]

LANCASHIRE AND YORKSHIRE.

Sept. 6.-Half-yearly Meeting, Manchester.-Mr.

H. HOULDSWORTH in the chair.
The CHAIRMAN said that it was only at the urgent

ap- requestof his colleagues that he took the chair, it

having been out of his power, arising from his

engagements elsewhere, to pay any direct attention

to the business for some time past ; and therefore

should any question arise, he should avail himself of

the presence of those directors who had dailyattended

the office.

Mr. Hudson, M.P. , is reported to have been on a
visit of inspection of the Newcastle and Carlisle and

Alston branch. The local papers assert that his

visit is presumably indicative of his desire to effect a

purchase of the latter undertaking. The amalga-

Mr. DUNSTON, the assistant secretary, read the fol-

lowing report :-

In presenting the usual details oftraffic onthe Manchester

and Leeds line proper during the last half- year, for the pur-

pose of comparison with former years, the directors have to

remark that they have hitherto excluded from their weekly

publication of traffic the receipts on the Wakefield, Ponte-
fract and Goole line , which was opened to the public on the

1st of April last. Forthe future, however, the published
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receipts will be those of the whole working mileage, includ-

ing the Cleckheaton line, opened on the 18th of July last ,

amounting in all to 173 miles. The following are the usual

details :-

PASSENGERS-

Number booked in six months, viz. Jan. 1 to June 30-

1st class...

2nd class

3rd class

Total .........

Miles travelled

MERCHANDISE-

Tons conveyed

Mileage..

RECEIPTS-

1846.

87,098

153,117

1847. 1848.

92,291 89,8794

283,212 260,979

948,461 875,814 833,704

1,188,676 1,251,318 1,184,563

12,257,934 14,738,175 14,811,436

From passengers, parcels
and mails

250,509 277,174

Goods, live stock and car-

riages .
Rents..

Total..

£78,406

73.773

1,688

£153,867

74,739

86,785

1,401

162,925

DISBURSEMENTS-

Working

Rates, taxes and duty
Interest on loans

Total .

£50,769

7,649

28,054

£86,472

59,744

6,618

21,542

261,287

96,378

978

with the management of their property and the controul of

a vast expenditure ; and they consider that, so long as they

shall comply with the conditions attached to the powers

granted by the Legislature , they are bound to make a full

and fair remuneration to the proprietors their main object.

Railways are often spoken of, and even openly claimed , as

the property of the public; and, unfortunately, have been

too often dealt with as such , instead of being regarded in

their true light, -that of a private commercial enterprize,

depending for its success upon the amount of benefit con-

ferred upon the public. If conducted with this view, your

directors are firmly convinced that the undertakings of this

company will deserve and will command an ample return
for the outlay.

The capital account showed the receipts up to the

present time at 8,448,579 .; expenditure, 8,242,6271.;

balance in hand, 205,9521. A sum of 645,010l. has

been expended on capital account in the last half-

year, the principal items in which are 68,6921. for

stock in land and works ; 88,4881. for locomotive

engines, carriages, waggons, workshops, &c. ; 46,715/.

for the Burnley branch ; 29,495 . for the Heywood

extension ; 21,7691. for the Ardwick junction ; 97,5827.

for the Wakefield, Pontefract and Goole ; 168,625 .

for the Liverpool and Bury; 38,8301 . for the Hud-

dersfield and Sheffield ; and 108,4977. for the West

Riding Union lines.

Revenue Account from Jan. 1 to June 30.

Passengers, parcels and mails
Goods

Live stock

Carriages .

Rents, &c.

..

RECEIPTS.

£77,907 19 1

.. 95,540 4 11

641 10 8

196 0 11

978 9 10

£175,264 5 5

EXPENDITURE.
Locomotive power

Coaching charges
Merchandise and carrying charges
Maintenance of wayand police

General charges
Bad debt account

Rates and taxes

..

Working expenses

Total disbursements for the half-year

Balance on the half-year, applicable to interest

on loans and dividend ..

£22,799 13 5

..12,344 5 11

20,644 4 2

8,592 3 11

2,914 5 3

252 16

67,546 14 2

4,926 15 2

2,015 2 7

74,488 11 11

100,775 13 6

£175,264 5 5

the directors intend to push it forward so as to be completed

simultaneously with the continuous line of the Great

Northern into Lincolnshire. The Barnsley line is not

under the control of this company, but the directors have

agreed upon terms to secure its completion in about fifteen

months ; and they have everyreason to expect that the Great

Northern will at an early period urge forward the execution

of their line from Doncaster southwards , so as to secure a

communication with Leeds and the West Riding by that
route, as it appears by their report that a length of about

65 miles, from Peterborough by Boston and Lincoln , will

be opened to the public in the course of the ensuing month.

Cleckheaton to Low Moor and Bradford, which formed the

That portion of the West Riding line from Mirfield by

original project of this company in its bill of 1844 , has now

been opened as far as Low Moor. The remainder of the
line to Bradford, though short, being about three miles in

7,426,000 8,484,785 8,320,087 length, comprises some veryheavy work, including a tunnel

1,628 yards long, and the directors cannot at present speak

with certainty as to the time of its completion. The Burn-

77,908 ley branch has been restricted for the present to one line of

way, which is expected to be completed in the month of

October next. The land and works have been purchased

and executed for a double line, which will be laid down

whenever the trade of that town and district shall require

175,264 it ; but in consequence of the want of connexion with the
East Lancashire Company's line at Burnley, where little or

no progress has yet been made by that company towards

67,546 effecting a junction, the directors do not think it necessary

6,942 to proceed immediately with the second line of way. The

20,353 extension of the Heywood branch to Bury, completing the

communication with the Liverpool and Bury line, has also
87,904 94,841

been opened, with the exception of a short junction line

In comparing the receipts from goods, it should be borne under the East Lancashire at Bury. The proprietors will

in mind that although the company had already, in the remember, that when in the report of last March it was

corresponding part of last year, established themselves as recommended that the dividends to the Liverpool and

general carriers upon their own line to some extent, yet that Bury shareholders should commence from the 1st of July

a considerable increase in that department of their business in this year, the directors expected to be able to open

having been made, the additional expense of that service the line for traffic as far as the borough gaol in Liverpool

has to be deducted in order to show the true result, which during that month; but from the previous delay in the prose-

can be more easilyobtained from a comparison of the actual cution of the works, consequent uponthe pecuniarypressure

mileage of tons conveyed along their line. The total gross of the last twelve months, and from the adverse state of the

receipts on the company's lines during the last half-year weather during the summer, it has been found impracticable

(excluding the Wakefield, Pontefract and Goole line ) , to fulfil that expectation. The line is expected, however,

amount to 249,731 . , compared with 231,786 . during the to be opened for passenger traffic in October next. With

corresponding period of last year. In accordance with the the Tithebarn-street extension into Liverpool the directors

principle laid down in the two last reports, the separate have not thought it desirable to proceed , although the

revenue accounts of the Manchester and Bolton, North sanction of the proprietors was obtained to their so doing,

Union , and Preston and Wyre lines are postponed until as they preferred to concentrate their means and attention

the conclusion ofthe whole year, when the balance will be upon those works which could be brought at the earliest Duty on passengers

struck and brought into the account as in March last. The period into profitable operation. The Ardwick branch will

balance of nett income on the Manchester and Leeds line be opened in October, according to notice already given to
proper, applicable to dividends and interest , together with the Railway Commissioners ; and from the direct communi-

the balance brought forward from last half-year, amounts cation thus established between their Yorkshire district

to 114,0557. 68. 8d. , as shown in the subjoined account , out and Stockport, Birmingham, the Potteries, and the whole of

of which the Directors recommend that a dividend be de- the South -west of England, the directors believe that an

clared at the rate of 6 per cent. per annum, clear of income- increased traffic will be derived over their main line fully

tax, leaving a balance, after payment of interest and income- adequate to the outlay. For the precise state of these , as

tax, of about 1,000l . to be carried forward. The capital well as the remaining works, the directors beg to refer to Surplus brought forward from half- year ending

account subjoined shows an additional receipt of 822,3087 . the engineer's report. By the above it appears that the whole

16s. 10d. , of which 708,6197. 18s . 4d. have been received on additional mileage opened during the present year will be

account of calls and arrears, and 113,688 . 18s. 6d. from equal to 913 miles, viz. :-Wakefield , Pontefract and Goole

loans on mortgage, the latter being the balance ofmortgages line and Askern branch, 374 miles ; Cleckheaton line, 7 ;

issued beyond those falling due and paid off by the com- Liverpool and Bury line, 32 ; Burnley branch, 8 ; Bury

pany during the half-year ending the 30th of June last. and Ardwick branches, 6. And it may be proper here to

The arrears of calls still outstanding are 390,770% . , and the observe that the Liverpool and Bury line, as now con-

directors regret to say that, all other means having failed structed, includes three miles of the most costly portion of

to reduce this large amount, they have been compelled to the Manchester and Southport line through the town of

resort to legal proceedings, which have accordingly been Wigan, after which outlay the cost per mile of the remain-

commenced against those shareholders whose arrears were ing portion ofthat line, when executed, will be small, as the

of the longest standing. It is satisfactory to add , that in works are of a light and inexpensive character throughout.

many cases the arrears are in process of liquidation, and By taking these data in conjunction with the statement of

the directors hope that the comparative facility with which cost furnished in the capital account , the proprietors will

money can now be obtained, will obviate any injury that have, to a considerable extent , the means of forming their
might be apprehended from this source. The bill for the own judgment as to the probable results to this company

consolidation into stock of a portion of the paid-up capital during the next twelve months ; and although the accession

of the company and for assimilating the remainder into into the receipt of dividend of so large a proportion ofnew

shares of an equal denomination, has received the royal lines, whose resources can only be fully developed by time,

assent ; and it is the intention of the directors to proceed may seem at first sight to render speculative and uncertain

immediately, under the powers ofthat Act, to call meetings that which was previously ascertained and definite, there

of proprietors, before whom their propositions will be sub- are yet some observations which may serve to modify or

mitted in detail. The Leeds Central Station bill, in which correct that impression . Onthe Wakefield, Pontefract and

this company is interested , together with the Great North- Goole line the nett earnings from the 1st of April to the
ern, London and North-Western , and Leeds and Thirsk 30th of June last will be carried forward in aid of the

Companies, has also received the royal assent. The bill for receipts during the current half-year, whenthe shareholders

the dissolution of the Liverpool, Manchester and Newcastle become entitled to dividend ; and this, as well as the

Junction , in which this company holds 6,668 shares, in Cleckheaton line, can only be considered as partiallyopened

accordance with their Act of Parliament , has been rejected for traffic, so long as they are unable to afford sufficient

bythe House of Lords ; but as the ultimate prosecution of accommodation for the traffic in goods. The shareholders

the line, if decided upon, is so remote as to render further in the Liverpool and Bury line are only entitled to dividend

notice at present useless , the directors have only to say that at a rate of 1 per cent. below the current rate paid bythe

it will receive their careful attention whenever the question company for a period of two years ; and on the Burnley,

shall assume such a shape as to render the intervention of Bury and Ardwick branches, the capital for which was in-

this company, in right of the shares held by them, requisite cluded in the creation of the fifths shares, the cost will

to secure their interests . With regard to the progress of become a charge upon revenue at the rate of 5 per cent.

the various works towards completion, the directors have only, the difference between that rate and the dividend of

to report that, since the last half- yearly meeting, the Wake- the company having been always borne by revenue. The

field, Pontefract and Goole line, including the Askern last remark applies also to that portion of the Wakefield

branch to its point of junction with the Great Northern and Goole capital which has been contributed by the fifth-

line near Doncaster, has been opened to the public, and shares of this company. The amount also raised bymort-

that the traffic is increasing in such a manner as to hold gage in each case may be looked upon as a fixed charge

out every expectation that the estimate of profit from that at the average rate of interest actually paid by the com-

undertaking will be fully realized so soon as adequate pro- pany, which is at present about 41. 78. 6d. per cent. and

vision shall have been made for its accommodation. This will probably vary little for the next one or two years,

subject has lately engaged much of their attention, and after which time a considerable reduction in this item may
arrangements are in progress with various parties anxious be confidently expected. Having thus adverted to the

to avail themselves of Goole as a port of export and import chief points of interest connected with the internal pro-

for goods. This line, however, must be considered as only gress and prospects ofthe company, the directors will con-

partially completed until the opening of the Methleybranch clude their report by assuring the proprietors of their

to Leeds, of the line from Horbury into the Barnsley and continued attention to their external relations both to the

Silkstone coal- field , and of the extension of the Great public and to the neighbouring railway companies, with
Northern line into Lincolnshire. It will not be until these both of whom it is their constant endeavour to maintain

connexions are formed that a fair estimate can be made of the most friendly terms. At the same time, they hold it

the remuneration to be derived from this undertaking. The right to add that they recognize as their primary duty that

contract for the Mothley branch was let in April last , and towards the proprietors, by whom they havebeen entrusted

Nett Revenue Account.

£ 13,279 13 2Dec. 31 , 1847

Balance to credit of revenue account for half-

year ending June 30, less 20,3531. 38. 8d. , in-

terest on loans for same period

..

80,422 9 10

93,702 3 0

89,985 9 1

Nett balance in hand applicable to dividend for

half-year ending June 30

Amount of proposed nett dividend, at 6 per

cent. per annum, for same period

Surplus, subject to income-tax on dividend £3,716 13 11

The CHAIRMAN rose to move the adoption of the

report, and in doing so would not detain them at any

length. It could not be expected, under the circum-

stances of the half-year which had just passed,

that the report could contain anything very con-

gratulatory ; but he felt sure that if it was viewed

correctly, nobody could draw conclusions from it

which should lead them to despair of their position.

There was a predisposition in the public mind to

undervalue railway property, which was a natural

consequence of the excitement which existed in its

favour two or three years since. He saw no reason

why the Lancashire and Yorkshire should despond

at the present moment as to the future returns upon

their capital. He had always maintained that the

line did not fairly earn more than 6 per cent., and he

branches and extensions of the scheme should have

saw no reason to change that view, even when all the

been completed, however unprofitable some parties

seemed to think they would be. The actual mileage

belonging to the company at present earning revenue

was 64 miles, and the total amount of capital absorbed

in it up to Junewas 4,373,000l., and the revenue from

it for the year could not be taken at less than

380,000l. , or about 5,900l. per mile, which was 6 per
cent.; and successful as the Lancashire and York-

shire scheme was once estimated , it had never actually

earned more than 6 per cent.; so that they could not

be surprised now that the fairhonest dividend declared

should be no more than 6 per cent.; and there was a

time when a 6per cent . dividend was considered equal

to a very considerable premium on their stock.

During the present year, 1848, they would have

opened 914 additional miles, the estimated cost of

which (and a considerable portion had been paid)

was 3,000,000l. To be able to continue to pay 6 per

cent. upon that additional amount of capital they

would require an average receipt of 2,900l . per mile ;
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that is, if they got little more than one-half more

than theywere deriving from the 64 miles now work-

ing, they would not be bringing any additional weight

upon the old concern. Then there were 27 miles

more in progress of formation, to be completed at

some later period ; and these formed the heaviest

portion of all their undertakings, as they would cost

1,600,000l. Besides this there were also 42 miles

which would require 1,000,000l. more capital, not yet

begun, but which it would be advisable to begin as

soon as possible. Taking these together they would

form 161 miles of railway, and to maintain a dividend

of 6 per cent. on all the additional capital would re-

quire that their earnings should average a total of

3,1001. per mile per annum, or only about half the

receipts per mile that they at present derived from

their 64 miles now open. Under these circumstances

he augured that the present would be a minimum

dividend. There are some other points connected

with this subject. I think we may rely with confi-

dence upon the data we have inthe amount of capital

already in operation. We are not now arguing as

the urgent promoters of new schemes, but we have

certain data to goby; having sunk more than one-

halfof our old capital, and that capital yielding a cer-

tain amount of profit, and yielding it, too, at this par-

ticular time. I have more than once alluded to the

difference in the receipts of companies like this in

adversity and in prosperity. In the years 1842 and

1843, after our railway had been opened for twelve

months, our revenue was stationary or nearly so for

the two years. It was 228,000l. the one year, and

240,000l. the next. During that period our trade was

depressed. In 1843 things began to mend ; and with-

out the addition of a single mile of railwayour income

rose 47,000l. in one year, and the next year it was

47,000l. more. So that in two years it rose 94,000l.

above the 228,000l . I am anxious, if I can, to im-

press upon the shareholders that we are upon a sound

foundation. I am rather endeavouring to keep down

than to excite expectation in your minds. I will not

shut out from view that there are new lines to be

opened, which must necessarily take a portion of our

traffic, and that is a point that ought to be noticed.

The Huddersfield and Manchester line is one that

appears most likely to affect us-it must take off some

of our traffic on the one hand, but on the other hand

it must also operate as a feeder, and a very important

one, to many of our lines. In all quarters where we

have seen that rival lines have been opened, the

whole apprehended deficiency has since vanished,

and I believe it will do so in this instance. There

is another cause in operation, silently and slowly

contributing to our success. There is in all this

district a natural disposition for capital to be sunk in

buildings near the lines of railway. We never set up

a wooden box, to form a station, but we almost imme-

diately find houses beginning to be erected near it,

and there is no doubt that two-thirds ofthe increased

population will, ina fewyears, be located in dwellings

concentrated upon the lines. Now looking to all these

things, I say we have no reason to despond with

regard to our undertakings. There may be patience

required, but our concern is sound ; or if ours is not

sound, the whole amount of railway expectation is a
delusion and a snare. I am sure there is no railway

enterprize rests upon a surer foundation than that in

which we are connected, and the directors in this

company being the largest shareholders at the present

day, it bears testimony to the fact that such is our

conviction. He concluded by moving the adoption
of the report.

Mr. G. PARSONS seconded the motion.

A SHAREHOLDER said it was stated in the report

that the Liverpool and Bury shares would come into

dividend fromthe commencement of July last,-now,

he wished to know whether that proprietary were to

be paid that dividend out of the revenue or out ofthe

capital ofthe company.

The CHAIRMAN: The question of a dividend to the

Liverpool and Bury proprietors did not form any

portion of our business to-day. The dividend of the

Liverpool and Bury, as arranged with a deputation of

the company, began to accrue on the 1st of July, by

which time it was anticipated the line would have

been opened, but unfortunately the directors had

been disappointed.

Mr. H. RAWSON said : I wish to ask a somewhat

difficult question. In the report of the last half-yearly

meeting there was a statement that the directors had

purchased shares in their ownand in other companies,

includingshares in the Manchester and Leeds, created ,

but not issued, 7,450 ; since purchased in the market,

Leeds Extensions, 2,282 ; Liverpool and Bury, 906 ;

and Huddersfield and Sheffield, Huddersfield and

Manchester, Manchester and Southport, Liverpool,

Crosby and Southport-in all 8,490 shares. Are these

shares still held by the directors ? And as there must

be an enormous amount of loss on these purchases, I

| wish to know if the directors have estimated the

amount of such loss, as well as the authority for the

purchases.

The CHAIRMAN : The shares are still held, but

the proprietors are aware that a question of consider-

able importance has been raised with regard to our

preference stock; and under such circumstances, pend-

ing that litigation, it is not considered expedient for

the interest of the company that the details of this

question be at present entered into.

Mr. H. RAWSON : With all respect, that is not a

satisfactory answer; because whatever legal points

may arise, there cannot be the slightest doubt that all

these matters must be brought before the court to

which reference has been made; and the shareholders

should not be kept in the dark. They ought to know

the worst, if they do not know it already, though, so

far as the price of the shares inthe market is concerned,

I think we can scarcely be worse. The statement of

accounts is very unsatisfactory. The chairman has

saidwe mustformour own judgmentas totheprobable

results for the next twelve months ; but it is impos-

sible from this statement of accounts for any man to

form an opinion. And this brings me to another

question, and it is this- that as there is no credit

given in the statement of capital account for shares

purchased, to what account has the purchase-money

been placed, and what class of shareholders have paid

and are to pay the future calls on these purchases ?

That is important, in consequence of the Leeds stock

being so divided into classes. The company is divided

into a great number of interests, and this question

must be solved some time or other-the sooner the

better, because we shall then know whether any class

ofshareholders has a preference over another.

The CHAIRMAN (after a long conference with the

other directors) : I can assure the shareholders there

is no part of our duty more disagreeable than that

of withholding information asked for by the pro-

prietors ; but we are bound to look after what we

think best for the general interest. This is a ques-

tion of confidence in the Board, and so long as the

shareholders think fit to give us confidence, we think

we are justified in withholding any information cal-

culated to damage the general interest. We stated

in the last half-year's accounts the full amount of

shares we held. They are there specified ; the obli-

gations upon them are all simple matters of calcu-

lation, and with regard to our having applied the

funds of this class of shareholders or those of others

to improper purposes, or having done damage to any

particular class for the benefit of others, I must say

we throw ourselves upon the shareholders to believe

that we are incapable of doing so, and that in

the extraordinary circumstances in which we are

placed, by your railway property being so depressed,

we have done that which we believe to be right for

the shareholders, and that we feel we shall be

proved to have done right when circumstances no

longer require that the details shall be withheld.

Mr. H. RAWSON : I think you said that a full

statement has been made of the number of shares

held : now no statement has been made of the cost

of those shares, nor do they appear in any of the

capital accounts. Will you tell us the cost of those

shares ?

The CHAIRMAN (after another consultation) : A

question of this kind is of course an appeal to the

shareholders, and we shall be guided by the result of

such an appeal. If the shareholders say it is desirable,

the answer shall be given ; but on conferring with

my colleagues I find they still remain of opinion it is

expedient for the interests of the company to keep

secret the details of the question just now. It has

already been more or less mixed up with legal pro-

ceedings, and on that ground alone the legal adviser

is of opinion it ought not to be gone into. It is not

for the purpose of concealment, but the contrary.

However, it may lessen the anxiety of the hon. gen-

tleman, and other shareholders who do not take a

right view of this matter, to explain that a consider-

able portion of these shares in our own stock are

shares which have remained in the hands of the com-

pany, not having been claimed by those who were

entitled to them, or are surplus and fractional por-

tions after the allotment of the stock to the share-

holders, as far as we were able to divide them. I

would state that the larger portion of the remainder

were bought by funds arising from the sale of shares

in another company, which we were bound to sell by

the terms of our arrangement on amalgamating with

other lines.

Mr. H. RAWSON : I did not allude to the fractional

portions of stock left after division among the share-

holders, or to the shares in other companies, when I

put that question, but to Leeds Extension stock, and

which I think is an unjustifiable appropriation of

capital, unless the directors had the consent of the

shareholders, and not even then. I certainlyshall not

press the question further now; but there is another

point ; it was stated that you had resigned the office

of chairman, and I am told that for some time past we

have been without a chairman or deputy-chairman.

Perhaps you can inform the meeting if it is probable

thatthese appointments are likely tobe soon filled up?

The CHAIRMAN : The only reason I can give that

we have not been able to fill up these appointments

is, that we have not been able to prevail upon any
member of the Board to accept the office. One

reason for this may be, that our field for selection is

exceedingly limited, and the management of the con-

cerns of a large company like this cannot be properly

conducted without daily and almost hourly attend-

ance on the part of the chairman. It was that con-

clusion that drove me from the chair. I found that

my engagements would not allow me to devote the

time which I had hitherto done, and I felt it would

be an injustice to the shareholders to continue a sort

of nominal chairman.

After some further conversation,

Mr. RAWSON said : I myself did not take any

part in opposing the issue of the shares for a million

sterling ; but I should like the proprietors who are

not professionally in the company, or the company's

servants, to know one fact-whether, if this million

sterling is allowed to be raised for finishing lines

which are nearly complete, and which have been so

far completed out of West Riding Extension shares

and other stock, when it has been expended will the

directors have additional power to raise money to go

on with the new ones ? I held for a long period of

years hopeful views of our future prospects, but I

see that, step by step, you have lately been losing

ground, and that public confidence in you as a Board

is gone. Look at the West Riding shares, with 67.

paid up , selling in the market at 17. And I say it is

one of the best criteria by which you can judge of

your position. I say ifyou agree to let the directors

have this million sterling, it may be they will then

raise 5,000,000l. more, or 8,000,000l. more, for, let

me tell you, they have power to raise as much as

14,000,000l. There is nothing like taking the bull

by the horns, and staring your affairs in the face.

What I ask you is, not to blame the directors for the

past, but to have a searching investigation into our

present condition, and what is the value ofthe lines

which remain at present to be made. My own

opinion is, that the twelve miles on the Halifax and

Bradford branch, if you allow it to be finished, will

entail a loss of 50,000l. a-year upon the proprietors.

I have no objection to what has been done, because it

is past ; but I implore you not to go forward without

inquiring where it will lead you.

The CHAIRMAN said it was extremely difficult to

reply to such observations, feeling as he did the force

of Mr. Rawson's views onsome points, and disagreeing

with others, and feeling a difficulty in stating the

question as he could like, from not being acquainted

with the details. He believed therewere some portions

of the West Riding Union so expensive, owing to the

nature of the country, that looking at them per se

they could never be remunerative, and it was only

by merging the whole system into one that they

could feel justified in making them. The population

of Halifax was probably 60,000 or 70,000, that of

Bradford 100,000, and then there was the still larger

town of Leeds ; so that there was in the course of

14 or 15 miles three of the most populous towns in

the kingdom. And it would, at first sight, looking

at this portion, be impossible to believe that a line

accommodating three such towns could not be re-

munerative ; but he agreed as to some portion of the

line, between Bradford and Low Moor, that were it

not for other lines in connexion with it, it could not

pay, and that it would be undesirable to make it.

But what was their position ? They were not com-

mencing any new lines ; and so great was the respon-

sibility of raising money in these times, that the

directors said they would not incur the responsibility

of making new lines. He would not turn up a sod

more than they had money to pay for.

Mr. HAWKSHAW: The figures he was about to
read were intended to show what the whole cost of

the West Riding and extension lines would be to

finish, and what they would cost if they were aban-

doned ; and in taking the last item he had consulted

the solicitor as to what they would have to pay on

various portions of the work to get rid of their

liabilities . To finish the lines between Halifax and

Bradford, it would take 67. 10s. per share ofthe West
Riding stock, and 31. 15s. 10d . of the extension stock ;

and to abandon them it would cost 46. 28. of the

former, and 21. 88. 6d. of the latter.

A Shareholder : What ! more than they have paid

already?

Mr. HAWKSHAW : Yes ; so that it is a question

whether you will make your proprietors pay 41. 28.

and not have either line or dividend, or pay 67. 10s.
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and have the line with the dividend of per cent.

upon the whole expenditure, including 6. already

paid and the 67. 10s. to pay.

Mr. W. RAWSON said Mr. Hawkshaw'sviews might

be right if his facts were correct, but he disagreed

with him entirely as to his facts, and he pledged

himselfto prove that they would save 50 per cent. by

giving up the West Riding scheme.

best calculated to increase the value of the stock.

The report concluded by stating that the directors

had obtained from the Commissioners an extension

oftime for completing the works for two years. The

statement of accounts showed the receipts for the

half-year at 2,370l. 13s . 1d.; expenditure, 7971.10s . 8d.;

balance, 1,572l. 28. 5d.; leaving a total balance in

hand of 4,9507. 18s. 3 d.

Mr. W. EVANS said that the reason that Lancashire The CHAIRMAN, in moving the adoption of the

and Yorkshire stock was at such an awfully lowprice report, said that in consequence of the monetary

in the market was, first, the uncertainty that pre- pressure, it had been understood that the proprietors

vailed respecting its future dividends ; and secondly, at the south end were desirous to suspend their

thedoubt as tothe calls which would be made, other- works ; but the directors, thinking that that would be

wise it never could be at such a ruinous price as it disadvantageous to the success of the whole under-

was. People only knew that a short time ago they taking, had remonstrated against such a course, and

had 8 per cent. dividend, which came down to 7 per it had resulted in an arrangement which he thought

cent. It was now 6 per cent. , and there was no would be advantageous to the shareholders. The

knowing, unless some steps were taken to correct this agreement entered into with the Lancashire and

downward tendency, whether it might not go down Yorkshire, in the altered circumstances of the line,

to 4 per cent. If there could be an assurance that was considered satisfactory, and he trusted that the

it would go no lower than 4 per cent., the prices shareholders would enable them to complete the line

would rise. Only think of stock like this being at by the time named. Though some persons had com-

201. discount, and extension stock, on which 137. was plained of the amount of the calls, he had received

paid, being sold at 91. and 107. discount. A chief letters from various gentlemen of the proprietary,

rent of 4 per cent. was worth par at this moment. who thought that it was a hard thing that they

should be kept out of the legitimate profits of the

concern by the difficulties and delay in paying their

calls of parties who had only speculatively entered

into the concern.

In answer to a question from Mr. EVANS,

The CHAIRMAN said legal proceedings were being

taken against directors for arrears of calls as well as

other shareholders. He believed one director had

paid upwards of 50,000l. recently at a considerable

sacrifice, and he himself had sold whole shares at 691.

to pay his calls, and did not owe a farthing.

The report was unanimously adopted.

In adverting to the subject of expenditure, the direc-

tors observed that considerable reductions had been

made under the heads of maintenance of way and

locomotive power, the working expenses for the past

half-year being lower than for any previous one. On

the other hand, however, principally owing to the

state of the money-market, there has been anincrease

in the item ofinterest, making the total expenditure

for the half-year 13,825 . The directors had entered

into an arrangement with the Carlisle and Liverpool

Steam-packet Company, for running their boats in

conjunction with the railway between Liverpool and

Maryport. The revenue account for the half-year

was as follows : -66,127 passengers, 5,3741. 5s. 8d.;

coal and coke, 5,2177. 10s . 10d.; parcels, goods and

cattle, 2,9017. 10s. 2d.: making the whole receipts for

the half-year, 13,6581. 6s. 8d.; and the expenditure

for the same period amounted to within 10. of that

sum. The total receipts from all sources up to the

present time were 421,5241 . 1s. 2d. , and the expen-

diture 443,9741. 7s. 7d., being 22,450l. over the

receipts.

The report was then adopted.

A committee was appointed to negotiate with the

York, Newcastle and Berwick, for the sale or lease of

the line to that company, and a vote of thanks to the

chairman closed the proceedings.

A resolution declaring the forfeiture of a small W. H. HORNBY in the chair.

number of shares was also passed.

NORTH-WESTERN.

Aug. 30.-Half-yearly Meeting, Skipton.- Mr. P.
DAWSON in the chair.

The report stated that the line between Lancaster

and Poulton was opened on the 12th of June last,

and the traffic had already been such as to give a re-

turn of 5 per cent. on the cost after paying the work-

ing expenses. A considerable part of the line from

Skipton would be ready for opening inthe spring of

1849. The directors had devoted the whole of the

resources to the construction of the works on the

main line from Skipton to Orton, and almost exclu-

sively between Skipton and Clapham. Mr. Stephen-

son had recommended, instead of the completion of

the main line to Orton, the immediate construction

ofthe Lancaster branch, which would have the effect

of reducing the present outlay of the company from

1,100,000l. to 750,000l. Should that be adopted, the

capital of the company may be reduced from 55,000

shares of 201. each to 50,000 of 15l. each, of which

10l. per share has already been called up; the re-

maining 51. per share, being according to the estimate,

amply sufficient to complete an entire through line

of 42 miles in length, connecting the lines on the east

and west coasts, and presenting the shortest railway

communication between the West Riding of York-

shire and the west coast, the Lakes, Carlisle and

Glasgow. The directors confidently expect from

these facilities to insure a good traffic. Should the

arrears be reduced to the extent contemplated by the

directors it will be unnecessary to make any further

call during the present year ; and the directors trust

that the borrowing powers of the company, which

they expect will be brought into operation in the

early part of next year, will enable them materially

to lighten future calls upon the shareholders.

BLACKBURN, BOLTON AND WEST YORKSHIRE.

Aug. 31.-Half-yearly Meeting, Blackburn.-Mr.

The report stated that the most difficult portion

had been completed, as also the communication be-

tween Blackburn and Manchester ; and that the

goods traffic had not been yet developed . The direc-

tors considered the receipts had been satisfactory,

considering the general depression and theincomplete

state of the traffic arrangements. The directors

expect a material increase in the traffic from the

opening of the Liverpool and Bury. The works on

the line between Blackburn and Clitheroe had made

considerable progress, and they are of opinion that

every exertion should be made to complete this por-

tion as soon as possible. The report concluded by

stating that Mr. Flannagan, the engineer, had been

appointed general manager, and that the directors

had for the present relinquished the 1,000l. a-year

voted to them for their services. The accounts showed

the receipts on calls and premiums on shares at

660,2817.; disbursements, 657,9167.; balance, 2,365 .

On revenue account the receipts at 2,096 .; expen-

diture, 1,0957.; leaving a profit of 9987.; and a nett

balance of profit since the opening to Darwen in

December last, of 1,9977.

The CHAIRMAN moved the adoption of the report.

Mr. W. MARSHALL did not think that in the pre-

sent state of the times it was desirable to proceed,

except slowly, with the unfinished works.

During considerable discussion , as to the expense

of completing the Clitheroe portion of the line, the

CHAIRMAN stated that he hoped it would be effected

for another 5l. call upon the shares. Loud complaints

were made as to the sum expended on the station at

Blackburn, amounting to 20,000l.; 5,000l. would have

built a station sufficiently large, and the rest would

have been better expended in making the Clitheroe

line.

The resolution was then put and carried.

The next resolution was for a dividend of 6 per

cent. which was also carried without opposition.

SHEFFIELD, ROTHERHAM, BARNSLEY, WAKE-

FIELD, HUDDERSFIELD AND GOOLE.

Aug. 30.-Half- yearly Meeting, Wakefield.-Mr.

E. B. BEAUMONT in the chair.

The SECRETARY read the report, which embodied

the engineer's report, which after describing the pre-

sent state of the works stated that an arrangement

had been made with the contractors, Messrs. Miller

& Son, to complete the works on a scale (except as

to the bridges) that would admit of a single line

being opened before the 31st of December 1849, for

the sum of 146,2541. The directors' report stated

that between Horbury and Barnsley the Board had

actively pressed on the works, consistently with their

promise at the last meeting to limit the calls to 5l.

per share during the present year, an amount which

they considered sufficient for the due prosecution of

the undertaking, having regard to the financial diffi-

culties under which all classes of the community

have been labouring . The expenditure on the south-

ern district has been delayed until the works can be

more economically carried out. A difference of

opinion had unfortunately taken place with the pro-

prietors of the southern portion, arising from the

different positions in which the proprietors of the

two stocks were placed ; those connected with the

northern division wishing the scheme to be carried

out in all its integrity, and the southern proprietors

deeming it of too great a magnitude to justify the

heavy outlay that its immediate formation would in-

volve. As one result of these differences the direc-

tors believed they might congratulate the company

on an arrangement which would secure the formation

of the line at a diminished cost, by reducing the

original scheme to a single line of railway throughout.

As regarded the northern division of the line, the

effect would be such as to reduce the 25l. shares to

187. 10s. , which, with the 77. 10s. already paid , would

leave only 117. per share still to be called for; and

upon this diminished amount of 187. 10s . , the original

guarantee of the Yorkshire and Lancashire would

still be continued , namely, 5 per cent. and half profits.
The report stated that an extension oftime had been

In the arrangement referred to, a stipulation was in-

serted that the line be handed over to the Yorkshire The CHAIRMAN, in opening the proceedings, re- of works. The directors have abstained from any
granted for the purchase of land and the completion

and Lancashire, and be ready for traffic on or before marked, that owing to the state of the money-market, active prosecution of the works. They have thought

the 31st of December 1849, the guarantee in that the directors had been compelled to increase the rate
it advisable to discontinue the payment of interest to

case to extend over 260,000l. , should that sum be of interest upon loans which they had been forced to

necessary, or such less sum as the line may cost ; on
the shareholders, and to reduce their staff and estab-

contract to carry on the works. The total amount lishment to the lowest possible point, and the ordin-

the other hand, failing the completion of the works required to be paid under this head for the half-year ary expenses of the company are now under 1007.

by the stipulated period, the guarantee is to be was 6,5581. 9s. 2d. He (the chairman) had still the
limited to 250,000 , the estimated cost only, the greatest confidence in the soundness of the under- a-year. They express however unabated confidence

company to find any requisite excess on that sum. taking, which he believed would shortly be a good of accounts showed the receipts at 64,960 .; expendi
in the soundness of the undertaking. The statement

From the forward progress of the works the direc- paying property ; but at the present time they did ture at 41,8891.; balance, 23,0717.

tors do not anticipate the least difficulty in carrying not feel warranted in paying a dividend.

out the agreement ; in fact, both engineer and con-

tractor agree in the possibility of completing the

works in the course of the ensuing summer, ifit were
desirable to do so. As regards the southern division,

the directors, having given the subject their most

mature consideration , are of opinion that the forma-

tion of a single line to join the northern portion at

Barnsley would be sufficient for the wants of the dis-

trict, while the saving to be effected thereby will be

The CHAIRMAN having moved the adoption of the

report, several shareholders expressed themselves

strongly in favourofthe planproposed bythe directors.

The report was adopted.

The meeting was then made special, and the for-

feiture of certain shares was confirmed.

MARYPORT AND CARLISLE.

Aug. 31.-Half-yearly Meeting, Maryport. — Mr.

F. L. B. DYKES in the chair.

Mr. C. H. SALE, the secretary, then read the re-

port of the directors -The gross revenue for the

half-year ending June 30 was 13,641 . , showing a

decrease of 2,4337. , as compared with the correspond-

ing half-year of 1847, which was principally in the

revenue received from coals, and might be partly

attributed to the unsettled state of Ireland. The

general commercial depression had also affected the

interest of the line, as it had done those of others.

Mr. MARSHALL, and other shareholders, considered

that the station was not too extensive for the require-

ments of the company.

The report was then received and adopted ; and

the directors were authorized to borrow on bond,

under their Act of Parliament, any sum not exceed-

ing 200,000 .

WHARFEDALE.

Aug. 23.-Half-yearly Meeting, Skipton. Mr. F.

BILLAM in the chair.

The report was adopted.

MANCHESTER, BUXTON, MATLOCK AND MIDLANDS
JUNCTION.

Sept. 7.-Half- yearly Meeting, Derby.--The Hon.

G. H. CAVENDISH, M.P., in the chair.

Mr. WRAGGE, the secretary, read the report. Since

the directors lást met the proprietors the country

has sustained a heavy loss in the death of Mr. G.

Stephenson, a gentleman who has given to practical
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Mr. RIGBY asked how it was they had to pay 6687.

8s. 8d. for the Knightsbridge extension.

The SECRETARY said the matter had been settled

by a reference to Messrs. Glyn, Hudson and Stephen-

son, who awarded this sum to be paid by the West

London. The 1301. 1s. 2d. for the Thames extension

was paid by this company, but the expenses were

borne by the London and North-Western.

Mr. RIGBY asked what became of the sum sub-

scribed for the Knightsbridge extension.

The SECRETARY replied that it had been returned

to the shareholders, and the expenses now fell upon

the proprietors.

A long discussion then took place as to the right

of claiming compensation from the lessees, or an

efficient working of the line, which was supported

by the opinion of Mr. Walton, the solicitor, and that

of two eminent counsel.

revenue account during the past year. The revenue

account stated the receipts at 19,4887.; expenditure,

15,1317. , including 5,0017. for interest on loans ; leav-

ing a balance of4,3571.

Mr. KENNEDY said it had occurred to him and his

brother auditors that several items had not been

charged under the proper heads. They considered

that 41. 5s . a week was a large sum for the supply of

water to twelve engines, and that one-half of the

salaries of theclerk, the superintendent and the other

officers ought not to have been charged to the capital

account, as they had been, instead of to the revenue

account. On the whole of these items the sum of

514. 15s. 6d. had been charged tothe capital account

which they thought should have been charged to the

revenue account. The speaker then alluded to the

salary of Mr. Leish, the resident engineer, having

been put under the head of capital instead of being

charged to the revenue ; and as to the salary of Mr.

Kane, the attorney of the company, it was not charged

to either capital or revenue.

science a larger developement-to laborious industry | ments, 1,5477. 16s. 9d. The total receipts amounted | diture at 774,875l., including 11,0447. taken from the

fresh sources of employment-and to the operations to 279,2851. 13s. 9d. , which, after the expenditure,

of commerce, and the varied intercourse of social life left a balance in hand of 1,4177. 10s. 3 d.

renewed energy and a more facile enjoyment.

Under the distressing feelings connected with this

event-the more distressing because unlooked for-

it is a source of satisfaction to the directors, as

guardians of the interests of this company, to be

able to announce that Mr. R. Stephenson has ex-

pressed his willingness to undertake the office of

engineer, to which his father had devoted so large

a portion of his time. The Act to authorize a

deviation, which was submitted to the proprietors

at the special meeting in July last, has received the

royal assent. By it the capital is reduced from

1,650,000l. to 1,320,000l., and the shares from 201. to

16. each ; and the necessary powers are obtained

for constructing the line in its improved form to

Rowsley. To the completion of that portion of the

railway the directors propose to devote their imme-

diate attention ; and as the works are of a very easy

character, and will involve a very slight outlay,

which will practically bring into operation nearly

five additional miles of line, it has been thought

advantageous to proceed so far with the undertaking.

Beyond this point, having regard to the severe

depression of railway property, the directors enter-

tain unanimously the opinion that they will not at

present be justified in advancing ; and it is not

therefore their intention to enter into any further

engagements, or to let any contract, without the

previous sanction of a majority of their proprietors.

No further call will be made during the present

year. The report of the engineer confirms the

expectation already held out to the proprietors, as

to the time at which the line of railway to Rowsley

may be opened. The directors do not purpose to

incur any expense in providing stock for working,

the Midland having expressed their willingness to

work the line upon most advantageous terms. The

statement of accounts to June 30 showed receipts at

266,5351. 11s. 2d.; expenditure, 219,300l. Os. 8d.;

balance, 47, 235l. 10s . 6d.

The CHAIRMAN, in moving the adoption of the

report, feelingly referred to the death of Mr. Ste-

phenson. He anticipated that the deviation lines

would greatlyimprove their prospects. The directors

did not intend carrying the line further than Rowsley

at present, owing to the depression of the times; and

it was under consideration whether they should even

go on to Rowsley ; at any rate, the directors would not

take any further steps without obtaining the sanction

ofthe proprietors.

The feeling ofthe meeting appeared to be infavour

ofgoing on to Rowsley.

The CHAIRMAN saidifthe company would grant the

money they would go on, but the difficulty of obtain-

ing the calls was so great that it was desirable to pro-

ceed with circumspection. The arrears upon the first

call amounted to 8,000l.; upon thesecond call, 21,000l.

The directors intend carrying out economy, and as an

evidence ofthe fact the Chairman stated that they

had reduced their salaries from 1,500l. to 750l. , from

last June. The directors were in favour ofcontinuing

the line to Rowsley, but they first wished to ascertain

the probable expense, and see if parties would under-
take to execute the works for that sum.

The shareholders urged the directors to enforce

payment ofthe arrears.

The reports were then adopted.

WEST LONDON.

Sept. 7.- Half-yearly Meeting, London. Mr. H.
H. GROUNDS in the chair.

The SECRETARY read the report, which declared

that the urgent request of the directors made to the

London and North-Western and Great Western, to

carry into effect their powers for altering and en-

larging the line, had been ineffectual. They expected

that the extensions would be carried out when the

proper time had arrived, but in that they had also

been disappointed. Both companies expressed their

intention to carry into effect their powers, but they

both agreed that in the present position of railway

property they would not be justified in calling upon

their proprietors to raise the necessary capital.

Causes were now in operation, however, which the

directors hoped would compel both companies for

their own interests to carry those measures into

effect. A large accumulation ofmud had taken place

in the Kensington Canal, to remove which a contract

had been entered into. There had been a small in-

crease in the tonnages on the canal, but a trifling

diminution in the receipts. The line still remained

in the same unproductive condition. The lessees de-

clined to work it to a greater extent till it was ex-

tended to the Thames, when a more considerable

traffic would arise. The statement of accounts

showed the receipts at 2,4177. 12s. 1d.; disburse-

Mr. THOMPSON stated that he had an interview

lately with Mr. Creed, who assured him that the The CHAIRMAN did not regret the course taken by

directors would eventually work the line. He had Mr. Kennedy. The directors desired that the ac-

also assurances from Mr. Glyn and Mr. Parker, that counts should be strictly investigated. He had ex-

the works would be carried out to the Thames, as pected that Sir J. Macneill would be present ; if he

there was a great desire to connect the line with the were, he would tell them that there was not a line in

South -Western. He had also the same assurance the United Kingdom in a better state. There had

from Mr. Saunders, of the Great Western. been a diminution in their profits, but it was impos-

After some observations from the CHAIRMAN, the sible that they could have escaped in a season ofsuch

report was adopted.

DUBLIN AND DROGHEDA.

Sept. 1.-Half-yearly Meeting, Dublin.—Mr. J. W.
MURLAND in the chair.

The report stated that during the six months ended

the 30th of June 188,067 passengers were carried, and

the receipts were 14,4127. In the corresponding

period of 1847 211,695 passengers were carried , pro-

ducing 14,9801. The receipts for merchandise during

the half-year ending the 30th of June last amounted

to 3,9457., and for the corresponding period of 1847

to 4,4771. There was a progressive increase in the

traffic up to the end of 1847. On the last half-year

there was a deficiency of 1,0957 . as compared with

the corresponding period of 1847, the receipts for the

last half-year being 19,4887., while those for the half-

year ending the 30th of June 1847 were 20,5831. The

section of the Dublin and Belfast Junction which is

about to be opened will to some extent increase the

traffic, and facilitate the communication with Belfast

and the North of Ireland. But until the viaduct over

the Boyne be built, and the line between Dundalk

and Portadown completed, the passenger traffic with

the North of Ireland will be but imperfectly deve-

loped, and the goods traffic must continue to go by

sea. The directors also anticipate an increase in the

receipts by the carriage of mails. The amount is to

be settled by arbitration. The directors confidently

expect that a much larger sum will be awarded to

them than they have hitherto received, as the sum

of 1,600l. per annum is totally inadequate to remune-

rate them for the expenses incurred in the mail

service. The directors state they have acted upon the

suggestions of the committee of inquiry as far as they

thought advisable, particularly in carrying out a

system of strict economy in every branch of the ex-

penditure ; and in consequence thereof the working

expenses of the half-year are less than those of the

preceding half-year by 1,1897., and the diminution

will be still greater for the current half-year. The

various items of reduction in expenditure amount to

upwards of 3,000l . per annum. With regard to the

capital account, no new liabilities whatever were in-

curred. The list of charges for goods was revised,

and some slight inequalities removed, but generally

they were found to be as moderate as those on any

other line. With regard to the passenger fares the

directors have arranged that immediately after the

opening of the Belfast Junction line there shall be a

uniform rate of charge for the first and second class

passengers by all trains, and that return tickets shall

be given to and from all stations at one and a half

fare. The third- class fares will remain unaltered.

From the state of the works on the Navan branch it

will not be delivered up to this company before the

end of the year. The directors are of opinion that

when this branch is prolonged to Kells it will be of

great advantage. The balance to the credit of the

revenue has been lent in aid of capital to pay out-

standing liabilities, for it was not considered right or

prudent to raise money either by the sale offorfeited

shares, by loans or preference shares. The directors

regret they should be obliged a secondtime to recom-

mend the postponement ofa dividend. Having regard

to additional sources of revenue which are likely to

come into operation, they anticipate being able to

declare a dividend at the next half-yearly meeting.

The capital account showed the receipts and expen-

great depression. It had been reported that the

receipts had not diminished so much as those on

most other lines, when their increased mileage was

taken into account. For the purpose of bringing this

circumstance plainly before them, he had calculated

the mileage falling off on some ofthe English lines.

From this calculation it appeared that there was a

falling off of 16 per cent. between the weeklyreceipts

in 1847 and 1848 on the London and North-Western

in the months of May and June. He adduced this

calculation to show that the falling off on their line

might naturally be expected. The Ulster line was a

well-managed line ; it was one of the most prosperous,

and when trade improved would be as prosperous as

any line in Ireland- it had suffered in common with

others. He had been speaking of the account tothe

end of the 30th of June. Their mileage fell off 15

or 16 per cent. in July and August. In July and

August their receipts were unusually great ; a good

deal had been made from various pleasure trips to

Howth, Malahide and Balbriggan. They might re-

member that the months of July and August 1847

were uncommonly fine, while the same months inthe

present year were very unfavourable, there having

been scarcely one fine day. Having said thus much

as to traffic, he would make a few remarks asto their

finances. Owing to the state ofthe monetary affairs

and the delay which had taken place in the comple-

tion of their tributary lines, they felt that it might

press heavily uponthe company if they were obliged

to repayto Government the instalments oftheir loan.

They considered that they had a claim to press for a

longer period to enable them to pay the amount ;

and it was satisfactory for them to know that they

would not be called upon to pay any portion of the

principal . There was also a matter to which he

wished to allude, as misrepresentations had been

made in reference to it. It appeared by the statement

of accounts that upon the 30th of June a balance of

25,8047. was due bythe company; since that period

they had paid off 4,534l. 2s. 7d., and still owed

21,270 . The sum of 9,000l . was lent to them for a

definite period, and would not be payable till August

1849. It would be satisfactory to know that their

funds were quite sufficient to meet their liabilities.

The directors had not accepted any remuneration.

They would not accept any whilst the proprietors

went without their dividend. He moved the adoption

ofthe report.
Mr. WORKMAN seconded the motion.

Mr. FRENCH observed that the statement just made

by the chairman could not fail to prove most satis-

factory to the entire body of shareholders.

Mr. MACARTNEY at some length, amongst other

topics, adverted to the falling off in the returns

arising from the passenger traffic-a circumstance

that he attributed, not to thestate of the country, as

the directors had alleged to be the cause, but to the

largeness of the fares they were latterly in the habit

of charging.

The CHAIRMAN admitted that the fares had been

raised, but supported such a step as beneficial .

Dr. ATKINSON observed that although the line had

suffered from the depressed state of the money-

market, a good deal of the decrease in the funds was

attributable to the mismanagement by the directors.

He did not speak ofthem individually, but as a body.

Ifthe whole of the highwaysand byways were placed

in their hands, they were bound to afford increased
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accommodation in every locality. It was well under-

stood that whatever benefited the country also served

the company. What he complained of was that the

company had not acted upon this principle ; for in-

stance, return tickets were given from Drogheda to

Laytown, but none from Laytown to Drogheda, and

of this the public had reason to complain. The meeting was then made special, when the di-

rectors were empowered to borrowa sum not exceed-

ing 316,6667.

BELFAST AND COUNTY DOWN.

Aug. 31.-Half- yearly Meeting, Belfast.-Mr. W.

J. ALLEN in the chair.

ing ample security on property whollyunincumbered. | pleted and handed over to the Dublin and Drogheda,

Though favourably received by his Excellency the the proprietors ofthe former would be paid 4 per cent.

Lord Lieutenant, the application was not acceded to. on their outlay for the first twelve months ; and at the

It was not the intention of the directors to have re- end of that period the rate of interest would be

newed the application until the half of the subscribed increased to 5 per cent. , to which the Drogheda

capital had been paid up, but the extreme severity were bound by a deed.

of the past summer, and the apprehensions enter-

Mr. GARTLAN alluded to what he conceived to be tained of some of the growing crops, have made it

the unsatisfactory statement of the accounts. He did imperative on them again to solicit that aid which,

not agree with the gentleman who sent over a petition if granted, will enable them in some degree to miti-

to the House of Commons as to a station at Bettys- gate the evils threatening the country, by providing

town, as the Parliament was not the best authority daily employment to many thousands of labourers in

or tribunal to decide the question. The Board was those parts of the line upon which the earthworks

the proper tribunal, and if they did not comply with have as yet been scarcelycommenced. With the calls

the wishes of the shareholders, the public meeting already made, this company will soon be in a position

was the proper place to discuss the subject. The to exercise its powers of borrowing, andthe directors

refusal to place a station at Bettystown had given recommend a resolution authorizing a loan of 316,6667.

great dissatisfaction. Many persons had subscribed (For engineer's report see Official Papers. )

to the line in expectation of a station at Bettystown ; The CHAIRMAN said that a letter had been received

and it should be remembered that it was an improving from Lord J. Russell. His lordship stated that in
town, and needed such a station. He did not concur the present state of the Treasury and the country he

in the general condemnation of the management of could not ask Parliament for the sum required ; but

their affairs by the directors, for their abandonment he added that when it became necessary from the
of personal profit was the best proof of their desire state of the country to call Parliament together to

to attend to the interests of the company. There consider whether any fund should be placed at their

could be no doubt that there had been great extrava- disposal to be expended upon the country, the appli-

gance in much of their expenditure ; for instance, in cation made by the directors would be entertained in

the matter of legal expense, nearly 60,000l. , or 3,000l . conjunction with the applications of other lines.

per mile, had been expended. It might be said that Mr. FRENCH asked Sir J. Macneill if the entire of

other companies had expended large sums unneces the line was ballasted strictly according to the

sarily, and therefore they should be excused . This fication.

was the excuse of the drunkard, and was not tenable.

He wished to know from the chairman what amount

Mr. Kane was to receive for his services. He was

prepared for some announcement on the part of the

directors as to an amalgamation of the other lines

with that line, for it was monstrous to suppose that

they could continue to carry on the separate lines

with three secretaries, three solicitors, three sets of

directors, and three distinct engineers, and that upon
a line of 50 miles-from Castleblaney to Dublin. He

would leave in the hands of the Drogheda gentlemen

the proposition as to the formation of the station at
Bettystown.

The CHAIRMAN observed that the proprietarymight

confidently expect that as soon as the branch line

was completed the directory would be enabled to pay

them a respectable dividend. Whether other com-

panies would take the same course he was not pre-
pared to say, but of this he would assure them, that

the Dublin and Drogheda would pay a considerable

dividend whether an amalgamation was effected with

other lines or not. With reference to their legal ex-

penses, he had no hesitation in saying that they were

very little beyond the average. He considered that

there could be no subject more advantageously laid

before the House of Commons than the enormous ex-

penses heaped on railway companies in the shape of

legal and parliamentary costs.

The report and statement ofaccounts were adopted,

and auditors were re-elected.

DUBLIN AND BELFAST.

Aug. 30.- Half- yearly Meeting, Dublin. Mr. J.
BARLOWin the chair.

The directors' report stated that the line from

Drogheda to Dundalk would not be opened for some

weeks, in consequence of the unusual floods in the

White River having carried away the bridge near

Dunleer. The accounts relating to this portion of

the line had not been made up ; but the directors

were of opinion that its cost, including stations and

exclusive of the working stock, would not exceed

10,000l. per mile for a single line, with the land pur-

chased, and the earthworks completed for a double

line. Various causes had impeded the operations at

the Navan branch, and prevented the immediate

completion of it. The engineer reported that it

would take two months to finish, when it would be

handed over to the Drogheda, pursuant to the agree-

mentmade with them. The recommendation at the

last half - yearly meeting, that the works should be

confined to the line between Drogheda and Dundalk

and to the Navan branch had been attended to, with

the exception of the necessary expenses for fencing

off the land purchased for the company on the re-

maining divisions, and a very small expenditure on

the contract immediately adjoining Dundalk towards

the north. The statement of accounts showed the

receipts during the half-year, on account of calls, at

105,0431 . 1s. 9d. , of which 17,3157. belonged to the

arrears due on the 31st of December previous ; ex-

penditure, 115,0207. 148. The directors continued to

payunremitting attention to the collection ofarrears,

which were gradually diminishing. In April last,

the Board being desirous of completing the line to

Portadown, if it could be accomplished without

pressing severely on the shareholders , applied to her

Majesty's Government for assistance by loan, proffer-

Sir J. MACNEILL replied in the negative , and stated

that so far as ballasting went the work was not one-

third finished.

The directors' report stated that the directors

have been pushing on the construction of the line

as rapidly as the means at their disposal enabled

them. The Holywood branch was arranged with Mr.

Dargan to be opened by the middle ofJune, provided

he could be supplied with a certain amount of funds.

With the view of carrying out this arrangement,

steps were taken for the purpose of collecting the

arrears of calls then due ; the appeals of the direc-

tors were, however, comparatively ineffectual, and

they were reluctantly compelled to place the matter

in the hands of their solicitor. Finding, however,

that in spite of all their efforts the arrears were paid

up too slowly to enable them to keep their part of

the engagement with the contractor, and being

desirous to do so, as far as in their power, the

speci- directors were obliged on the 4th of May to make a

further call of 41. 10s. per share, payable in threein-

stalments of 30s. each, on the 1st of July last, and

1st of September and 1st of November next. This

call has been answered, as will be seen from the

accounts, by some shareholders. Notwithstanding,

the arrangements made with Mr. Dargan could not

be fulfilled, and the directors were much disappointed

that the Holywood line could not be opened so soonas

was expected. They were, however, able to proceed

so as to have that branch completed, and with tempo-

rary office accommodation, opened on the 2nd of this

month. The works of this short line are substan-

tially constructed ; the traffic is carried on with the

utmost regularity, and so far as an opinion may be

formed from the short experience the directors have

had the returns promise to fulfil all their anticipa-

tions. There can be little doubt that when the

facilities for access to the excellent sea-bathing of

the southern shores of Belfast Bay afforded to the
inhabitants of this great town by this short line come

steadily increasing, and that with economy in work-
to be duly appreciated, the traffic upon it will go on

line on the 7th of September.

Mr. LUND asked if it would be possible to open the

Sir J. MACNEILL replied in the affirmative, and

added that the ballasting would go on after the line

was opened. The line at present laid down was in

such a state that it could be safely run over at the

rate of 50 miles an hour.

The CHAIRMAN had no doubt that the line from

Drogheda to Dundalk would be open upon the 5th of

September, and he did feel that they were in a posi-

tion to open the line ; if not, he would have been

greatly misled .

Mr. W. LUND, an English shareholder, said that as

the shares werevery widely spread, and many of them

held in England, he would propose the following

resolution-

That the report of the directors be circulated among the

shareholders one week previous to the half- yearly meeting

in February 1849. That a copy of the list of registered share- ing it will prove highly remunerative. The directors

holders, with their names and addresses, and the number of hope the arrears will be paid so as to enable them to

sharesheld by each , and amount paid thereon by each share- meet the necessary demands. With regard to the
holder, be circulated with the said report. works on the Comber and Newtownards line, com-

The CHAIRMAN said that the subject of the circula- paratively little has been done during the past half-

tion of the report and accounts came before the last

meeting, and it was then decided that they should, if

possible, be circulated a short time previous to each

half-yearly meeting. The accounts were circulated,

but it was found impossible to send the report, in con-

sequence of the accident which happened after it was

drawn up-namely, the falling of the bridge and

which rendered it necessary that the report should be

drawn up anew. The subject, however, ofthe circu-

lation of both the report and the accounts would

receive the best attention of the directors ; for his

part, he saw no objection to its being done. The other

part of the proposition however, relative to the cir-

culation of the names of the shareholders with the

number of shares held by each, and the amount paid

up on them, wasattended with more difficulty. Many

shareholders, not amongst the class to which Mr.

Lund particularly referred, would not wish to have

their names and their number of shares published to

the world.

Mr. LUND : I cannot understand that. I hold a

hundred shares, and have not the least objection to

that fact being known.

year, owing to the causes already referred to ; the

directors, however, trust that they will be enabled to

proceed with that portion, so as to have it ready for

traffic in the course of the ensuing summer. The

application to the Commissioners of Railways for an

extension of the time limited by the company's Act of

Incorporation for the completion ofthe line referred

to in the last report, has been complied with. The

directors do not at present contemplate proceeding

with any works beyond those already contracted for.

Four directors were now to be elected in the room of

Messrs. J. Bristow, W. J. C. Allen, W. Coates and

T. S. M'Collough, and one auditor in the room of

Mr. A. Hill. The engineer's report stated that the

Holywood branch is now working with regularity

and economy. The contractor is proceeding with the

works on the main line to Newtownards with as much

expedition as the circumstances of the company will

admit. The bridges across the Con's-water and Eular

rivers have been commenced, as also those over the

turnpike-roads to Holywood and Comber. These

bridges are among the heaviest portions of the works,

and must necessarily be completed before the earth-

work can be much further proceeded with .

Mr. ALLEN moved that the report read be adopted.

Mr. KEOWN would not move an amendment to the

ference to that part of it which alluded to those

shareholders who had not come forward to answer

the calls made upon them, he wished to suggest that

the names of those parties who had not paid up should

be sent in, so that they might thereby be enabled to

instruct the directors to sue them.

The CHAIRMAN said that, notwithstanding the state

of the times and the commercial difficulties, the

entire amount of arrears due at that moment upon

the very large sum which they had to collect, amount- report, as he felt quite satisfied with it ; but in re-

ing to between 300,000l . and 400,000l. , did not amount

to more than 100,000l. Of that, 40,000l. at least

belonged to the seventh call, which he might saywas

only in course of collection , and, as to the remaining

60,000l. of arrears, they would use their utmost en-

deavours to reduce it , therefore he did not think their

position was so startling.

Mr. LUND: There are numbers of persons to whom

we can never look for the payment of their calls.

The CHAIRMAN put the resolution ofMr. Lund, the

part requiring a statement ofthe amount due on the

shares held by each proprietor being omitted, and it

was adopted.

In reply to a question, the CHAIRMAN stated that

as soon as the works ofthe Navan Branch were com-

Mr. ALLEN stated, in reply, that the subject was at

present occupying attention.

Mr. KEOWN said his reason for bringing the matter

before their notice was on account of a party who

took shares, and who said he never had paid a call,

nor did he ever intend to pay ; and this individual-

he (Mr. Keown) was not at liberty to mention names

was more solvent than he was.

Mr. ALLEN said the suggestion of Mr. Keown was
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agood one, and no doubt would receive the attention | pany, which will obviate in these cases the necessity of

of the directors.

The report was then passed unanimously, and four

directors were elected.

DUNDALK AND ENNISKILLEN.

Aug. 31. - Half-yearly Meeting, Dublin. - The

Earl of RODEN in the chair.

Mr. NUGENT and Mr. DUNLOP objected to the affix-

ing of the seal until the list of shareholders was

ascertained to be a correct one.

After some discussion the directors refused an ex-

amination of the registry.

The directors' report stated that considerable pro-

gress had been made towards the completion of the

line from Dundalk to Castleblaney, which was ex-

pected to be opened in time for the harvest traffic.

The report of the shareholders' committee, adopted

at the adjourned special meeting on the 1st of May

last, containsthe twelve following recommendations :

1. That it is expedient that the directors be reduced in

number to ten or twelve , the former being the minimum

prescribed by the Act of incorporation ; that said reduction

be effected by the present Board, and that they bring in

three shareholders to form part of the said reduced Board .

Answer : The directors have given their utmost attention

for carrying out this recommendation by amicable arrange-

ment, and the result has been the reduction of the Board

to fourteen , in which number are included three gentlemen

brought in from the shareholders' committee. At or before

the next half- yearly meeting the directors contemplate

effecting a further reduction. 2. That a committee of

Companies Clauses Consolidation Act , 1845 , for the purpose

of maintaining a constant and vigilant superintendence over
Such a committee has been

directors be appointed by the reduced Board under the

affairs.

-3. That for the present the sum of 4007. per annum be
allocated for direction . Answer : This measurewas adopted

before last half- yearly meeting.-4. That an arrangement
on a more economical basis should be entered into with the

solicitor. Answer : The directors having felt it their duty

to change their solicitor at the expiration of his agreement

with them, the salary of Mr. Macrory, the gentleman ap-

pointed in his room, has been fixed at 300 instead of 1,000

not be proceeded with this year, nor at any future period,

per annum.- 5. That the line beyond Castleblaney should

without sanction obtained at a regular convened meeting ;

but that the lithographed ground plans, as well as the
necessary working plans, be deposited in the office of the

company, with a view of carrying out the line to Clones as

soon as expedient. Answer : The line will not be proceeded

with beyond Castleblaney until the directors shall have met

the shareholders at the next half- yearly meeting, or at an

extraordinary meeting convened for the purpose , and shall
have ascertained their sentiments. But the directors would

fain entertain a hope that at some period not distant the

circumstances of the money-market or the prospect of aid

from Government may warrant their proposing to you the

carrying out of the original undertaking. The necessary

working plans, as far as Ballibay, are prepared and depo-

sited with the company by Sir J. Macneill ; and the Board

will take care to cause the plans for the remainder of the
line to Clones to be deposited with them also with as little

delay as possible.-6. That the opening of the line from

Dundalk to Castleblaney should be madeto depend in point

of time on the opening of the Dublin and Belfast Junction
between Drogheda and Dundalk. Answer : This recom-

mendation will be strictly attended to .-7 . That an equita-
ble arrangement should if possible be entered into with the

Dublin and Belfast Junction , by which both lines should

be worked by one company , either entirely or jointly, sub-

ject , however, to future consideration as to the policy of

working the line by contract. Answer : The directors have

made all possible exertion to carry the recommenda-

tion into effect, but they regret to say as yet without

success.-8 . That the immediate construction of the Boyne
viaduct being of vital importance to the interests of the

company, the earliest attention of the Board should be

given thereto , in conjunction with the directors of the
Dublin and Drogheda. Answer : The directors entirely

concur with the shareholders ' committee in the opinion of
the importance of this viaduct , but are not aware of any

forfeiture. Where this arrangement cannot be effected, the

directors will take measures to have the shares forfeited

under the provisions ofthe Act. In conclusion, the direc-

tors congratulate the proprietary on the speedy opening

of your railway, which they will endeavour to make simul-

taneously with that ofthe Belfast Junction.

From the statement of accounts, it appeared that

152,4847. 88. 9d. had been received, and 139,2517.

48. 1d. expended, leaving a balance in hand of 13,233 .

48. 8d. The arrears of calls, at the end of 1847,

amounted to 79,290 . , of which 11,6357. had since been

received in cash, and 3,0047. in bills, and arrange-

ments had been entered into with parties for the

payment of arrears by instalments.

The CHAIRMAN, in moving the adoption of the

report, said the present was an undertaking which

he was convinced would repaythose who were engaged

in it fully as well , if not better, than any undertaking

of the kind. He would only mention that he had not

less than nine or ten times that year come over from

London for the purpose of attending meetings of the

Board. Without troubling the meeting with any

remarks as to those matters connected with the line

which were treated of in the report, he would allude

to others which had taken place last week, and to

which he could not help referring. The Chairman

then proceeded at some length to vindicate himself

and the directors from attacks made upon them in a

pamphlet published by Mr. D. Dunlop, accusing them

of creating faggot votes, and causing the line to

diverge to suit private interests. The falsehood of

these charges had already been shown, and his lord-

ship nowgave them the most direct contradiction ,

as as he himself was

mitted to his legal adviser whether proceedings should

not be taken against the author of the libellous pub-

lication .

It was stated that the directors of the Great South-

ern and Western of Ireland looked with interest on

the formation of this line to Valentia Harbour, and

were disposed to aid in its promotion.

SLIGO AND SHANNON.

GALT inthe chair.
Aug. 31.- Half-yearly Meeting, London.- Mr.

acts of the directors. A short report was presented,

The meeting was a mere formal one, to justify the

announcing that the directors had no intention of

time allowed under the Suspension Act, in accordance

proceeding with the works until the expiration of the

with their statement at the meeting in February.

INDIAN RAILWAYS.- (From the Deccan correspon-

dent of the Times.)-I have been very anxious in re-

gard to the issue of the railway questions, and very

sorry to see them in so weak a condition, that even

the 100,000l . required as deposit, or rather permanent

when needed. True, it is a season of unparalleled

or actual subscription , should not be forthcoming

mercantile and monetary embarrassment ; and people

hesitate, apparently, to begin in earnest an undertak

ing of which they cannot see the end, or drawfrom

the reports sufficient encouragement for the outlay

of their capital. But methinks it is just at a period

like this when a great government should, casting

aside all mistrust, embark boldly in this enterprize

itself, and by devoting a portion of its own capital to

the undertaking, secure benefit to its realm and ulti-

mate profit to itself. It is possible now for Govern-

ment to purchase the whole of the shares under pay-

ment of the deposit, and take the whole affair off the
hands of company in whose possession it is strug-

gling for further existence. This is a precious time,

therefore, and should not be let slip. Every part of

India languishes for want of means of rapid trans-

port, and must inevitablylanguish until it is supplied.

Suppose, for a moment, that the whole of England

way roads, cross-roads and railways,-that nothing

or Europe were deprived at once of all proper high-

existed but bare tracks across the face of the country,
An amendment for an adjournment having been -what a return to poverty and stagnation would you

put and lost, the original motion for the adoption of not experience, your agricultural produce and manu-
the report was carried.

The Hon. Mr. LUCAS also defended the directors

from the aspersions of Mr. Dunlop, and a lengthened

and warm discussion ensued, in which Mr. DUNLOP

repeated his assertions as to the insolvent condition

of this project.

DUBLIN, DUNDRUM AND RATIFARNHAM.

Aug. 29. -Half-yearly Meeting, Dublin.- Sir G.

PRESTON in the chair.

factures, your imports and exports, crawling from

point to point on the backs of bullocks, or on crazy

carts at the rate of8 milesa-day ! Yet India is precisely

in this case, if a few roads are excepted, and yet you

The report stated that the directors , being in ex- are indifferent ! yet Government hesitates to strike

out boldly in a new enterprize which the experiencepectation of receiving from the Commissioners a

grant for an extension of time to purchase land and of your countries has proved so greatly assists every

complete works, and from the state of the money- exertion of which man is capable and is itself of pro-

market, have not proceeded actively with the works. fitable character. If Government undertake railways,

In order to preserve the undertaking, the directors it has certainty of return in two ways- first, fromthe

must now proceed to secure the possession of land returns of the transport, and again fromthe increased

required for the line, and have other works completed value of districts with which a railway can have com-

within the time limited by their Act. To enable munication. To aid the dispelment of apprehension,

them to carry this project into effect they have no we learn that a noble field of coal of the first quality

doubt they will be aided willingly by such of the exists on the Nerbudda, in the very heart of India,

shareholders as embarked in the undertaking with sufficient for the consumption of a railway to the

the bond fide object of carrying it out, and whose in- north or to the south ; here is one great cause of

terests the directors feel bound to maintain. The anxiety in regard to paucity of fuel removed. The

statement of accounts for the half-year showed the forests and jungles need not be cut down to supply

receipts at 1,9497.; expenditure, 1,1377.; balance in fuel, nor the country denuded ofthat vegetation which

hand, 8127. is proved attracts moisture and a needful supply of

rain. There are many other high considerations

which present themselves continuallyto any reflecting

person which I need not repeat here, and which have

been ably argued both in England and in India. All

that is required now is, that if the public will not ad-

vance in the matter Government should, not only for

the advancement of the civilization of this noble
realm, but the security and facility which this means of

transport affords for military purposes. With it fol-

low the electric telegraph, and all the important

considerations which it supplies, with which, in a

comparatively few hours, the political necessities of

the north-west can be answered from Calcutta-the

two extremities of the kingdom united . It is difficult,

indeed, to overstate the advantages of such an artery

for traffic and intelligence through theheart of India,

and while Government and the public are supine,

time passes, as years have passed, and brings no result.

the directors to discharge all claims and wind-up.

KILLARNEY AND VALENTIA.

Aug. 30.-Half- yearly Meeting, London.-Viscount

INGESTRE, M.P., in the chair.

The CHAIRMAN having moved the adoption of the

report, Mr. KENNEDY moved an amendment, to the

effect that the report was a mockery and delusion .

After a long discussion the amendment was negatived .

It was understood, though not definitively resolved

upon, at the conclusion of the business, that a depu-

tation from the dissentient shareholders, including

Mr. Kennedy, should wait upon the directors and

means at present within their power for promoting, still explain their views. The dissentient shareholders are
less for compelling, its construction. - 9. That the qualifi- anxious to abandon the undertaking, and to enable
cation of directors should, in amount of capital, be in con-

formity with the spirit of the qualification required by the

original Act of incorporation. Answer : The directors will

use their best discretion in filling up vacancies so as to

promote to the utmost of their power the views and interests
of the shareholders. - 10. That immediate and earnest at-

tention should be paid to the collection of the large amount

of arrears due, without distinction as to what particular

calls remain due. Answer : The most unremitting atten-

tion of the directors continues to be paid to the subject-a
considerable amount of arrears has been collected, and the

directors will not fail, in the next term, to take active

compulsory steps for the enforcement of full payment from

all solvent parties.- 11 . That until such arrears shall have
been collected, it is not expedient (unless circumstances

occur which your committee do not anticipate ) to make

any further call, the committee being of opinion that the
amount of recoverable arrears will prove more than suffi-
cient to open the line to Castleblaney. Answer : The

directors having made all possible exertion, and having

found it impracticable to realize in sufficient time the

necessary funds for meeting their liabilities, have unwill-
ingly adopted the only remaining alternative.-12. That

all shares upon which arrears of calls are now due, and are

ascertained to be in insolvent hands, should be immedi-

ately placed in course of forfeiture . Answer: A great
number of insolvent shareholders have consented to trans-

fer the shares standing in their names in trust for the com-

The report stated that in accordance with the

resolution adopted at the last meeting, the directors

had made a call of 17. per share, payable on or before

the 30th of September next, and on its being re-

sponded to they would take the necessary steps for

commencing the works. From the balance- sheet it

appeared that the liabilities of the company had been

reduced to 2,7871. The report was adopted.

The CHAIRMAN then said they must now form

themselves into a special meeting, for considering

what they should do with the unregistered scrip.

This scrip being liable to forfeiture, he trusted the

meeting would have no objection to that, seeing that

the shares would fall into the hands of solvent pro-

prietors.

After a short discussion, it was agreed unani-

mously, " that the directors be authorized to dispose

of the unregistered scrip in such way as can be done

legally."

Is this to continue ?

LANCASTER AND PRESTON .- Sept. 6.- The sapient

jury who were summoned on the inquest on the pas-

senger named Airey, who died from the effects ofthe

latecollision near to Bay Horse station, have separated

without finding a verdict. The following evidence

was given as to the circumstances attending the

accident.

On the 21st of August the express train was 1 h. 10 m.

late at the Preston station , and the ordinary train , stop-

ping at all the stations between Preston and Lancaster,

was not started from Preston until 3 59 p.m , its proper time

being 3 45 p.m. The deceased and the other injured parties
were passengers by this. In the journey to Lancaster some

time was lost , and on the arrival of the train at the Bay

Horse station , the fireman of the engine procured a " cob



656
[SEPT. 9

RAILWAY CHRONICLE

of coal to generate the steam quicker. In 26m. after the

departure ofthe above train , the express train from Preston

proceeded at its usual speed of from 35 to 40 miles an hour,

until it got near a bridge called the Fox Holes Bridge, about

519 yards from the Bay Horse station. Here having received

orders to keep a good look out, Morris , the driver ofthe ex-

press engine, looked over the side rails, and saw a train in

the station ; but the smoke and steam were so thick that he

could not see the signal. The whistle was blown-steam

shut off, and the engine reversed , and, everything done

to avert the collision , but without effect. The last car-
riage was shattered to pieces, and the wreck of it forced

beneath the next carriage, in which the passengers were, and

the whole of the flooring forced up. Thedeceased was found
lying beneath the step of one of the broken carriages, whilst

the engine of the express train was upon the end of it. When
the driver of the Preston train first heard the whistle ofthe

express, he remarked to the guard , Dickenson , " the express

was coming." Dickenson , instead of telling the driver to go

on, replied, "Then, they will wait until we are ready." But
when it was too late to prevent a collision , he gavethe order

to"Go on." The Bay Horse station , is situated ona curve,

and, instead of the signal being seen for 600 yards, in which

distance an engine -driver is enabled to pull up his engine ,

it can only be seen for 519 yards. At this station there are a

level crossing and five sets of points. The signal, a red flag,

by day, is made to serve for both the up and down line, and

is kept up for five minutes after the departure of a train.
When the wind blows from the south a stick has to be run

through the end of the flag to keep it stretched out ; but

when it blows from the north no stick is necessary. The

whole duty of attending to the signals , points, &c., devolves

upon one man, who acts as station-master as well.-Mr.

T. Mitchell, the superintendent of the Preston station, who

started the express train , said, if signals of a proper descrip-

tion, had been in use on the Lancaster and Preston the

accident would not have happened.- Mr. J. E. Errington,

the engineer, having heard the whole of the evidence, was

of opinion that the engine-driver, according to the book

of rules given him , had complied with the whole of those
rules ; but that he had not the signal of danger given him,

which he might have reasonably expected . By the 10th

rule, it says that the signal of danger shall be 600 yards

from the station ; and by the next rule, that should there be

anydanger then, that aman shall be sent back 600 yards from

the signal, with a flag. Ifthe latter course had beenadopted,

although the rails were slippery, the train would have been

stopped and no accident have taken place. The fact of the

driver keeping his position on the engine-plate, when the

collision took place, shows that he had done everything

to check the speed. He attributed the accident to-first,

the trains being out of time ; secondly, the slippery state

of the rails ; thirdly, the want of due and proper signals ;

fourthly, the Lancaster and Preston train not moving when

the express whistle was first heard ; and lastly, the state of

the carriages themselves, the wood of which was old and

rotten. On the opening of the Lancaster and Carlisle line

a complaint was made of the inefficiency of the signals to

Capt. Coddington. Ifthe engine-driver ofthe Preston train

had moved when he first heard the whistle he would have

got 140 yards from the station , and so out of danger. The

signals on the Lancaster and Preston line were sufficient for

the local traffic , but certainly not for any other.-Mr. N.

Worsdell, superintendent of the carriage department at

Crewe, under the North-Western , examined the fragments

of the carriages broken by the collision, and found themain

timbers, or frame-work, in an advanced state of decompo-

sition. If the last carriage had been of sound wood, the
accident could not have been so serious. The express train

was not, at the time of the collision , going at greater speed

than from six to eight miles an hour, and from the last

carriage in the Preston train being in such a bad state it

was broken up. The wreck of that carriage being forced

beneath the other caused anundue strain upon that carriage,

and was the cause of the carriage itself being broken up.

If the last carriage had been sound the line of resistance by

the bufferswould have been maintained. The serious aspect

of the occurrence would have been changed, and no life lost.

The Foreman said there was not the slightest chance

of their ever coming to any decision ; and he, on the

part of his brother jurors, begged of the coroner to

use his prerogative and discharge them.-The Coro-

nerordered the jury to be locked up. After a deten-

tion of an hour and a half they were again summoned,

and there being still no chance of their agreeing in a

verdict, the coroner bound them over in the penalty

of 107. each to appear at the next general session of

assize forthe northern division ofthe palatinate, there

to make further inquiry.-Capt. Laffan, in his offi-

cial report, makes the following observations :-

So many causes combined to produce this catastrophe

that it is not easy to determine to which to give the prece-

dence. I should say that those causes were-1 . The lateness
of the express train, and its starting so soon after the slow

local train.

PRESENTS FOR WEDDINGS, BIRTH-

DAYS, AND ALL FESTIVALS.

FELIX SUMMERLY'S

ART-MANUFACTURES,

Designed by the most eminent English artists,

executed by the first English manufacturers,

and sold by all respectable dealers in town and

country.

FOR USE.

Salad Spoon and Fork, in Carved-wood, 2l. 28.

the pair ; Ivory and Silver, at various prices.

Bread-Knife. Carved-wood Handle, 14s. Carved-ivory

Handle , 24s., and upwards.

Bread Platter . In Carved-wood, 25s. to 42s., and Por-

celain, 12s. to 45s.

Cheese-Knife . With Carved-wood Handle, 17s.; Ivory

Handle, 278.

Cheese-Dish. With Carved-wood Border, 42s. and

upwards.

Butter-Dish.

China, 218.

Butter-Knife. With Carved-wood Handle and Plated
Blade, 208.

Carving Knife and Fork Roman Handles, carved

with Deer's Heads. 21. 28. the pair.

In Carved-wood , with lining of Glass or

Fish Knife and Fork, in Silver and Plated Metal.

31. 108. and upwards.

Beer Jug, " The Hop Story." (H. J. Townsend. ) 188.;

with additional Figures, 36s.

Water Jug, in Enamelled Glass 11. 5s., and up-

wards. (R. Redgrave, A.R.A. ) Goblet, to match.

10s. each.

Water Caraffe and Tumbler, in Enamelled Glass.

A Mustard Pot, "The Bitten Tongue,” in Parian,

178. 6d.

98.; and in Metal.

Saltcellar, in Metal, ornamented with Shrimps and Sea-

weed, with Spoon. 20s. the pair.

A Saltcellar, in Earthenware. ADolphin with a Shell

78. 6d. the pair.

CHESTER AND HOLYHE A D

The HALF-YEARLY ORDINARY MEETING of the Share-

holders of this Company will be held at the Company's Offices, 61,
Moorgate-street, London, on Wednesday, the 20th day of Septem-
ber, at 1 o'clock precisely.

The TRANSFER BOOKS will be closed on the 9th day of

September, until after the Meeting

W. R. COLLETT, Chairman.
61, Moorgate-street, Aug. 30, 1848.

RAILWAY TRAVELLER'S COMPANION.

TRAVELLING
CHARTS;

or, IRON ROAD BOOKS, for perusal on the Journey ; in
which are noted, the Towns, Villages, Churches, Mansions, Parks,

Stations, Bridges, Viaducts, Tunnels, Gradients, &c.; the Scenery
and its Natural History ; the Antiquities, and their Historical
Associations, &c. , passed by the Railway. With numerous Illus-
trations ; constituting a Novel and Complete Companion for the
Railway Carriage.

Now ready:

London to Rugby and Birmingham,

with 145 illustrative Engravings, price 18.

By FELIX SUMMERLY.

The following, each in a wrapper, and may be had at all the
Stations :-

1. LONDON AND BRIGHTON, containing a Map and 83

Engravings , 2nd edit. price 6d.

2. LONDON AND TUNBRIDGE WELLS, with 52 Engrav-

ings, price 6d.

3. LONDON TO WOKING AND GUILDFORD, with 52

Engravings, price 4d.

4. LONDON TO WOLVERTON, with 85 Engravings,

price 6d.

5. LONDON TO RICHMOND, with 15 Engravings, includ-

ing a View from Richmond Hill, price 2d.

6. LONDON TO WINCHESTER AND SOUTHAMPTON,

with 125 Engravings, price 18.

7. LONDON TO GOSPORT, with 143 Engravings, price 18.

8. LONDON TO READING AND OXFORD, with a Map

and 74 Engravings, price 6d.

9. LONDON TO CAMBRIDGE, with a Map and 48 En-

gravings, price 6d.

10. LONDON TO FOLKSTONE AND DOVER, with a

Map and 99 Engravings, price 18.

Or, handsomely bound in morocco cloth, 6d. extra.

Also, in Octavo,

FELIX SUMMERLY'S

Camellia Teapot, in Britannia Metal, surmounted by PLEASURE EXCURSIONS BY RAILWAY

Parian figure. 168.; in Silver, 20 guineas ; or Plated

Metal, 40s. (R. Redgrave, A.R.A.)

A Tea-Caddy Spoon. In Plated Metal, 2s. 6d., in

Silver, 3. 10s.

ON THE

Eastern Counties, Birmingham, South-

Western, Brighton and South-Eastern.

In one volume, price ls.Cream Jug, in Opal Glass. 78. 6d. and upwards ; in ,

Parian, 2s. 6d.

Wine Tray, in Papier Mâché. (R. Redgrave, A.R.A.) Published at the RAILWAYCHRONICLE Office, 14, Wellington-

50s. and upwards.

Decanters, in Enamelled Colours. (R. Redgrave

street North , Strand.

A.R.A. ) 37. 38. the pair. Wine Glass, in Enamelled GENERAL RAILWAYColours. 6s.

Champagne Glass, "Bubbles Bursting," Enamelled

inColoursand Engraved. (H.J. Townsend. ) Various prices.

Dessert Knives and Forks, with coloured Handles,
representing Currants, Cherries, Filberts, Raspberries,

Strawberries, and Mulberries, with Plated Blades, 16s.

the pair.

Vintage Decanter Stoppers , in Silver and in Elec-

tro Gilt, at various prices. (J. C. Horsley.)

Flower Vase. (R. Redgrave, A.R.A.) In Parian, 24s.;
coloured China, 42s.

Bride's Inkstand, in Porcelain. (J. Bell. ) 17. 138.,

and upwards.

Bride's Inkstand, in Silver and in Electro Gilt, at

various prices; in Bronze, 61. 6s. and upwards, with
Marble Tazza.

Kissing Children, Paper Weight to match. 98. in

Parian ; 15s. in Metal.

Paper Knife to match, with Gilt Blade. In morocco

Architectural Trusses, in Terra Cotta. (J. Bell. )

case, 368. and upwards.

31. each.

Shaving-Pot, in Earthenware. "Heroes bearded and

beardless." 48. and upwards. Dish and Brush, 68.

Cerberus, à Door Porter, in Iron.

FOR ORNAMENT.

Shakspeare, a Statuette, in Parian, 31. 3s.; also in

Bronze, 264. 58. (J. Bell. )

Tragedy and Comedy, Statuettes, in Parian, each ,

31. 38. (J. Bell. )

Una and the Lion, a Statuette. (J. Bell.) In Parian,

31. 38.; and in Bronze.

in Bronze, 261. 58.

In

or

THE

Spread Eagle, Gracechurch-street.

Cross Keys,Wood-street,
Swan-Two-Necks, Gresham-street,

Bolt-in-Tun, Fleet-street,

George and Blue Boar, Holborn,
White Horse, Fetter-lane,

Universal Office, Regent Circus,
Golden Cross, Charing Cross,

Angel, Strand,
Green Man and Still, Oxford -street;

OFFICES.

and atthe OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the

Departure and Arrival of Trains, Fares, & c.; as also Parcels re-

ceived and forwarded for all Parts of England , Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

GREAT WESTERN.

MIDLAND.

BRIGHTON AND SOUTH.
COAST.

SOUTH-WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Also direct to EDINBURGH and GLASGOW.

Places are secured by DAY and NIGHT MAILS or
COACHES to

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

LUTON

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUGH.

disereceived at the above Offices until 7 p.m. Solicitors ' and light
for 81 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-

Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m. , and forwarded by the 6 15 Train on thefol

lowing morning (Sunday excepted), by the London and North-

Western Railway,at very reduced rates.

POST HORSES

(forthe conveyance ofCarriagesarriving atthe EustonStation) are

always in readiness,at a charge of 108. 6d. including post-boy, to
any part ofLondon (within 5miles).

OMNIBUSES

Dorothea, a Statuette. (J. Bell. ) In Parian, 21. 2s.; and

Clorinda, a Statuette. (J. Bell. ) Companion to Doro-

thea. In Parian , 21. 28.
2. The inefficiency of the signals on the line.

The Lord's Prayer, a Statuette.
3. The local train not keeping its time and taking no pre-

(J. Bell.)

caution when they knew they were late, and that the express
Parian , 248.; or with coloured base, 30s.

was behind them. 4. The uncertainty as to who is the
The Belief, a Statuette. ( J. Bell. ) In Parian , 24s.;

rightful possessor of the line. 5. The want of a proper
with coloured base, 308.

understanding between the Lancaster and Carlisle and the
lessees of the Lancaster and Preston. 6. The rule which

allows an express train , which often runs at the rate of 45

miles an hour, to pass a station only five minutes after a

slow train . 7. The want of sufficient station accommodation

at Preston, causing all the trains to the North to start late.

I would suggest that the two companies should come to a

good understanding, and that every effort should be made

to determine the right ownership of this railway-that the

signals be immediately replaced by others of a better de-

scription . That the express be not allowed to pass till ten

minutes after the starting of a preceding train , and that
means be taken to ensure, as far as possible, greater punc-

tuality in the times of starting from the Preston station.

Infant Neptune. (H. J. Townsend. ) A Saltcellar in

Parian. 278.; in Silver and in Electro, at various prices. to and from every Train, FARE 6d.

Brackets , in Carved-Wood . 51. 5s. the pair, and upwards.

*** Just Ready. The Greek Slave, a Statuette, by
Hiram Power. Charity, a Statuette, by Sir R. West-

macott. The Nymph, a Statue for the Garden , in

Terra Cotta, life size , by Sir R. Westmacott. The 'Una'
Brooch. Parian and Gold. The ' Dorothea

Brooch. Parian and Gold.

A CATALOGUE, with Twenty-four Designs, sent by

JOSEPH CUNDALL, 12, Old Bond-street, on receipt of

three postage stamps. Country orders executed on receipt
of a post-office order.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,

Thames- street, by every Railway.

HORNE & CHAPLIN,
PROPRINTORS AND AGENTS.

Printed by JAMES HOLMES, of No. 4, New Ormond-street, inthe
county of Middlesex, printer, at his office No. 4, Took's Court,
Chancery-lane,inthe parish of St. Andrew, inthesaidcounty; and
published by JOHN FRANCIS, of No. 14, Wellington-street North,
in thesaid county, Publisher, at No. 14, in Wellington-streetafore
said ; and sold by all Booksellers and Newsvenders -Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublin.- Saturday, September 9, 1848.
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RAILWAY.

COMMENCEMENT OF GOODS AND CATTLE TRAFFIC.

On and after Monday, the 11th of September, a GOODS DOWN
TRAIN, in connexion with the Scottish Central and Edinburgh

and Northern Railways, will leave
Perth at

Arrivingat Stanley at
Coupar-Angus
Ardler at...
Glammiss at
Forfar at...

7 0a.m.
7 30

8 20 "
8 45 99
9.30

10 0
"

3 45 p.m.
4 5 99
4 45
50 09
535 "
6.30

Andin connexion with the Aberdeen Railway, an UP TRAIN
will leave Forfar at

Arriving at Glammiss at
Ardler at....

Coupar-Angus at..
Stanley at
Perth at

Goods are received and forwarded to all parts of the Kingdom.
Rates and every information will be obtained at the Company's
Office, General Station , Perth, and at all the Stations on the Line.

TheCompany are also ready to carry Horses and Carriages.
By order ofthe Directors,

WM. BYERS, Manager.

Coupar-Angus, Sept. 11 , 1848.
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666-7
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RAILWAY.

LEEDS AND DEWSBURY SECTION .

The Public are respectfully informed that the LEEDS AND
DEWSBURY SECTION ofthe London and North-Western Rail-
way will be OPENED THROUGHOUT for the Conveyance of
Passengers between LEEDS and HUDDERSFIELD, on the 18th
day of September inst. , on and after which day the following
Trains will run:-

UP TRAINS.

TO ENGINEERS, RAILWAY CONTRAC- Departure from Leeds.

TORS AND IRONFOUNDERS.

The Advertiser being open for AN ENGAGEMENT would be
happyto treat with any of the above-named parties who may
require skilful, energetic and experienced assistance in their me
chanical departments, or in the management oftheir workmen.
Address R. N. E., at Mr. Street's, 11 , Serle-street, Lincoln's Inn-

fields, London.

M
IDLAND

COMPANY.

RAILWAY

SALE OF NEWSPAPERS, PERIODICALS AND BOOKS

AT STATIONS.

The Directors of the Midland Railway Company propose to let,
for a fixed period , the privilege of disposing of Newspapers, Periodi
cals and Books at the Stations on their Main Line and Branches.

Parties desirous of tendering may obtain printed copies of the
conditions, with such further information as may be requisite, on

application in writing, addressed to the Secretary, Railway Sta-
tion, Derby.
The Tenders will be received up to Tuesday, the 26th inst., and

maybe made for the whole Line or for each Station separately.
By order of the Directors,

Derby, Sept. 13, 1848.
J. F. BELL, Secretary.

6 40 a.m. Parliamentary .
1st and 2nd Class .

10 0 "
11 0

12 55 p.m.

7 50 "
9 20

Arrival at Huddersfield.
7 50
8 50

99 Express (1st and 2nd class) .
Parliamentary...

10 12

11 15

" 1st and 2nd Class . 12 0

2.20
Express ( 1st and 2nd Class)
Parliamentary.

150

3 30
3.45 1st and 2nd Class. 4 45
4 45 99
6.50

Express ( 1st and 2nd Class)
Parliamentary

540
745

8 25 " 1st and 2nd Class.. 9 25

9 40

60 a.m. Parliamentary .
8 10 " Ditto ...

Arrival at Leeds.

7 0
910

19 Express (1st and 2nd Class) 10 30
10 40 1st and 2nd Class...39
11.30 1st and 2nd Class .93
1 0 p.m. Parliamentary 20
155 " Express (1st and 2nd Class).. 245

4 10 Parliamentary.. 5 10

1st and 2nd Class 65"

"
"

Express (1st and 2nd Class) .
Parliamentary....

7 0
10 10

DOWN TRAINS.

Departure from Huddersfield.

5 5
610
9 10

ON SUNDAYS.

UP TRAINS.

MONEY.Messrs. KILLICK & CO. (late Departure from Leeds .

WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,
inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign

Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

THE
HE

No. 6, BANK CHAMBERS, CITY,
(Opposite the Bank of England.)

GREAT NORTHERN

COMPANY.

RAILWAY

The Directors are prepared to receive TENDERS for LOANS
ON MORTGAGE for sums of 500l. , and upwards, and for any
period not less than Three and not exceeding Seven Years, at
5 per cent. per annum interest, to be paid half-yearly, by Coupons,
at Messrs. Smith, Payne & Smiths, Bankers, London.
Loans may be effected for sums of less than 500l. , by parties

willing to bear the extra cost ofthe stamp.
By order, J. R. MOWATT, Secretary.

Company's Offices, 14, Moorgate-street,
London, June 6, 1848.

EASTE
RN COUNTIES

RAILWAY.

7 15 a.m. Parliamentary.
11 0. 1st, 2nd and 3rd Class

6 25 p.m. Parliamentary .
8 25 " Ditto

DOWN TRAINS.

Departure from Huddersfield.
9 40 a.m. Parliamentary...
11 30 1st, 2nd and 3rd Class

6 35 p.m. Parliamentary
9 10 " Ditto

11 40

12 30

Arrival at Huddersfield.
8.20
12 0
7 34
9.25

Arrival at Leeds.
10.42
12.30
7 40

10 20

All the above Trains meet the Lancashire and Yorkshire Com-

pany's Trains at Mirfield Station for the convenience of Passengers
going to Manchester and Stations on the Lancashire and York-

shire line lying westward, or to Wakefield, Pontefract and Goole,
or Towns lying eastward of Mirfield.

Parcels will be received at the Railway Station, Willington-

road, Leeds, also at the Royal Hotel, Bull and Mouth, and White
Horse Coach Offices, Leeds.

TH
E EDINBURGH

No. CLXXVIII.

PRICE 6d.

REVIEW,

ADVERTISEMENTS for insertion in the forthcoming Number
of the EDINBURGH REVIEW are requested to be forwarded
to the Publishers before Monday, the 25th, and BILLS by Wed-
nesday, the 27th inst.

London: Longman & Co. , Paternoster-row.

HISTORY OF ENGLAND.—
The STANDARD EDITION of the PICTORIAL HIS-

TORY of ENGLANDis now completed (with the exception of an

INDEX to the whole, which will make a separate Volume). The

Work, which contains 6,650 pages, is divided into Eight Volumes,

which are constantly kept on sale, handsomely bound in cloth,

price 61. It extends from the Earliest Times to the End of the

Warin 1815, and partially to the End ofthe Reign of George III.

A CONTINUATION of the PICTORIAL HISTORY of ENG-

LAND was commenced two years ago, and Two Parts, at 48. each.,

have appeared, which bring down the Narrative to the Accession

of George IV. The Publisher deeply regrets that unforeseen

circumstances have interfered with the continued publication of

this work. But he has now the pleasure to announce that he has

made arrangements with MISS MARTINEAU for the comple-
tion ofthis undertaking. The Publication of

THE HISTORY OF ENGLAND

DURING

THE THIRTY YEARS' PEACE

WILL BE RESUMED on the 1st of October, and continued
Monthly, in Half-Parts, at 28. each, and in Parts, on alternate
Months, at 48. cach. The whole Work will be comprised in Eight

Parts, at 48. Parts I. and II. will be kept constantly on sale, so
that the Subscribers to the Standard Edition of the Pictorial

History of England, now completed , may proceed regularly with
the Continuation.

Pictorial Bible.- The INDEX is preparing for

immediate Publication, when the Work may be had complete, in
Four Volumes, cloth boards, price 31.
London: Charles Knight, 90, Fleet-street ; and sold by all Book-

sellers in Town and Country.

TO
RAILWAY CONTRACTORS, TIMBER

MERCHANTS, BROKERS, CARRIERS, FARMERS

AND OTHERS.

MR. WILFRID KIRKUP has the honour to announce that
he is favoured with instructions from Messrs. JOHN STEPHENSON

& Co. , Railway Contractors, (in consequence ofthe completion of

the Lancaster and Carlisle and Caledonian Railways,) to offer for
SALE BY AUCTION, on Monday, Tuesday, Wednesday and
Thursday, the 9th, 10th, 11th and 12th days of October next, 1848,

punctually at 12 o'clock inthe Morning ofeach day, at the spacious
premises, ST. NICHOLAS, CARLISLE, in the County of Cum-
berland, the entire ofthe most extensive, important and valuable
IMPLEMENTS, MATERIALS and EFFECTS , of which but a
partial description can be given in the limits ofan Advertisement ;
comprising several hundred thousand feet of Planking ; an im
mense assortment of Balk, Boards, round and other Timber;
large and small Centres ; broken-up Ash, Beech, Oak and other
Timber; Wheelwright and Joiners' Benches.

Horizontal high-pressure STEAM ENGINE, cylinder 13 inches
diameter, stroke 2 ft. 6 in., with governor, force pump, fly wheel

10 ft. diameter, Ashlar stonel foundation, cylinder steam boiler,
20 ft. long 4 ft. diameter, egg ends, steam pipes, &c. , made by ROTH-

WELL, of Bolton, and in first-rate working condition.
The SAW MILL contains two benches, 70 ft. and 46 ft. long,

travelling tops, slide fences, shafting spindles, drawing pulleys,
crane, gulletting bench and pulley of the most improved principle,
with saws of various sizes ; one excellent key press , pulley, &c.;
Smiths' , Saw Mill and Carpenters' Sheds, all wood, of large dimen-
sions ; Smitheys' Hearths ; 300 end and side Earth Waggons, in
good working condition ; a large quantity of Waggon Wheels and
Axles, and a number of loose Axles ofvarious sizes. Also 30 broad
and narrow wheeled Carts, in good working condition.
Several large and strong timber and stone lorries, hand lorries , a

large assortment ofwheel- barrows in good condition, dobbin carts,

several powerful travelling cranes ; five, two and one ton portable
cranes, fitted to railway carriages ; a quantity of iron hoisting
crabs, travelling shear legs, hoisting pulleys, fast and loose pulleys,
powerful single and double purchase cranes, a large assortment of
chains of various strengths ; together with the complete and valu-
able Stock of Working Tools and Stores, which embraces blocks of
various sizes and sorts, hammers, picks, a vast quantity of hoisting
ropes, crowbars, bolts, weighing machine, weights, quarry tools
of every description , oil cans, clips, iron work of various sorts,
several pairs of clams, a large quantity of iron brakes for waggons;
a large cast-iron drum, 3 ft. 6 in. diameter, with cast-iron coupling-
box ; several rams for piling engines, from seven hundred weight
to fourteen do.; a large chain pump with gearing, legs and poles
for setting stone blocks, wrought iron (round and square) of various
sizes, tipping pedestals, spur wheels, buckling chains, masons'
picks, iron arms ; and the whole of the Smiths' Working Tools and
Stock in Trade, comprising 20 pairs of smiths' bellows ; 20 anvils,

HOLYHEAD from two to four hundred weight, nearly new ; suages, vices,

For further particulars the public is referred to the Time Bills

issued bythe Company, which may be obtained at any of the Sta-
tions on this Section of the line.

By order,
MARK HUISH, General Manager.

Leeds, Sept. 8, 1848.

the SIX PER CENT. CHESTER AND

TEED SHARES ofthis Company will bedue, and should bepaid,
on the 25th inst. Interest on all arrears will be charged at the
rate of 5 per cent. per annum, and the interest on previous Calls
will cease during the continuance ofsuch arrears.

By order,
C. P. RONEY, Secretary.

Bishopsgate Station, Sept. 15, 1848.

RAILWAY
CALEDONI

AN
COMPANY.

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the

Public throughout Scotland that GOODS TRAINS are now run-
ning daily to and from EDINBURGH and GLASGOW, also

LONDON LIVERPOOL, MANCHESTER, BIRMINGHAM

and CARLISLE.
Information as to Rates and the forwarding of Goods through-

out Scotland and England will be given on application to Messrs.

Chaplin & Horne and Pickford & Co., London ; B. Poole, Esq.,

Liverpool ; the Lancashire and Yorkshire Railway, Salford

Station, Manchester ; S. Eborall, Esq., Birmingham; and, Mr. C.

Johnstone, Caledonian Railway, Carlisle ; and at J. & P. Came-

ron's Warehousesin Edinburgh, Glasgow, Leith, Granton, Dundee,

Perth, Dunfermline, Kirkaldy, Cupar Fife, St. Andrews.

54, Lothian-street, Edinburgh, and
Cochran-street, Glasgow, 1848,

RAILWAY.

The HALF-YEARLY ORDINARY MEETING of the Share-

holders of this Company will be held at the Company's Offices, 61 ,
Moorgate-street, London, on Wednesday, the 20th day of Septem:

ber, at 1 o'clock precisely.
The TRANSFER BOOKS will be closed on the 9th day of

September, until after the MeMeeting
W. R. COLLETT, Chairman.

61, Moorgate-street, Aug. 30, 1848.

benches, hearths ; a capital screwing machine , by J. & D. GLAS
Gow, Manchester, with taps and dies, from ths of an inch to 1
inch, nearly new; lathe and gearing, smiths' tongs, hammers,
taps, dies, and a great quantity of valuable and miscellaneous
effects.

HENDERSON'S patent STATIONARY CRANE; large quantity
of temporary rails, 451b. and 551b. to the yard ; fan blast ; waggon,
suitable for carriers or corn merchants, nearly new.
Also an excellent hay or straw cutter, GILLETT GOLBOURNE'S,

Broales and Stratford-on-Avon, patent, nearly new. One bean

OXFORD, WORCESTER AND WOLVER- crusher nearly new, by PARSONS & GLYBURNES. Asuperior and

HAMPTON RAILWAY.

CALL FOR NINTH AND FINAL INSTALMENT of 51. per
Share, making 501. called up per Share.

NOTICE IS HEREBY GIVEN, that the Directors have
made aCALL of 51, per Share, payable on the 20th of September
next. The usual Call Circulars will be forwarded to the Proprie-
tors, who are requested to pay the said Call to either ofthe under-

mentioned Bankers, namely,
In London- Messrs. Glyn, Hallifax , Mills & Co.

Liverpool - Messrs. Moss & Co.
Stourbridge- Messrs. Ruffords & Wragge.

Interest after the rate of 5 per cent. per annum will be charged
on all sums which mayremain unpaid after the 20th of September.

By order of the Board of Directors,

Worcester, Aug. 8, 1848.

NOEL THOS. SMITH, Secretary.

splendid iron safe, 6ft. superior inner
able for a bank or an extensive counting -house.
The Sale will commence on the spacious premises, St. Nicholas,

Carlisle, Cumberland, at 12 o'clock each day precisely.
N.B. The Property will be fully described in Catalogues, which

maybe had six days prior to the day of Sale, on application at the
Office, St. Nicholas, Carlisle ; at the Office of Mr. Geo. Mould,
Preston, where any other information may be obtained, as
well as at the following places : - Queen's Hotel, Birmingham ;
White Bear Hotel, Piccadilly, Manchester ; Messrs. Mackenzie &
Co.. 74, Grove-street, Liverpool ; Queen's Head Hotel, Newcastle-
on-Tyne ; Globe Hotel, Whitehaven; at the Company's Offices,
10, Athol-place, Edinburgh, and 172, Buchannan-street, Glasgow;
and of the Auctioneer, Crown and Anchor Inn, Scotch-street,

Carlisle, who will forward the same on application per post,
pre-paid.

Carlisle, Sept. 11, 1848,
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PORT OF GREAT GRIMSBY.

NOTICE TO FOREIGN MERCHANTS
AND SHIPPERS.

The Dues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive

vessels about the end of 1849. These Docks will present the
great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

Hafen von Great Grimsby.
PORT DE GREAT GRIMSBY.

Anzeige an Kaufleute und Waaren-Ablader im AVIS AUX NEGOCIANTS, AUX AR-

Daß die Abgaben für Schiffe, welche die Docken zu Great Grimsby

einlaufen mögen, auf 10 pence per registrirte Ton niedergefegt worden sind.

Aller Erwartung nach werden diese neue Docken gegen das Ende des
Sahrs 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Decken werden den großen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Beiten, ausgenommen ein

paar Stunden bes niedrigem Wasser nach den Springflüthen, zugänglich
seyn werden.

Der Hafen bietet eine Suflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur- Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne von Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und complet seyn.

ETRANGERS.

NAVIRES

bassins à Great Grimsby, ont été reduit à 10 sols Anglais
Les droits de tonnage sur les Navires qui entrent les

par tonneau de registre.

Oncompte que les nouveaux bassins seront prêts à recevoir
les vaisseaux vers la fin de l'année 1849.

Ces bassins offriront des avantages bien decidés sur la plu-

part des autres ports de Merde l'Angleterre en étant acces

sibles à touteheure, excepté pendant une couple d'heures àla

marée basse,en tems de maline.
Le Havre présente un abri en tout tems. Les communica-

tions par l'entremise des Chemins de Fer de MANCHES-

TER, de SHEFFIELD, et des Lignes du comtéde LINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec

toutes les parties de la Grande Bretagne.

LONDON AND NORTH- WESTERN CHESTER AND HOLYHEAD LONDON AND SOUTH-WESTERN

TENDERS FOR STORES.

The Directors of the London and North-Western Railway

Company areprepared to receive TENDERS FOR STORES for

their several Departments, viz. :-

LOCOMOTIVE STORES.- Anvils and vices, axles, brass and

copper, and brass work ; baskets and bags for coke; balances

(spring), brass tubes for locomotives ; crucibles, files, iron, steel,

ironwork, oil, tallow and waste ; sundries, lead, timber, tin.

CARRIAGE STORES.-Colours, oil, varnishes, &c.; brushes
and pencils ; brass and brass- work ; carpeting, cloth, canvass,
silk, &c.; castings ( various), carriage fittings, iron and iron-
work, steel springs, lamps and lamp fittings, leather, sundries,
timber.

WAGGON STORES.-Axles, brake blocks, castings (various),
colours, &c., files, iron and iron- work, oils, steel springs, timber,
wheels.

CLOTHING -For superintendents, inspectors, policemen, por-
ters, ticket collectors, gangsmen, guards, bankriders, brakesmen,
enginemen (great coat only), firemen.

GENERAL STORES.-Chandlery and small stores, carpenters'
andjoiners' work, hardware, oil, grease and cotton waste, canvass
and tarpaulins, leather, coal.

Specifications, showing the quantities and descriptions of arti-
cles required, will be deposited for inspection and may be seen
between the hours of 10 and 1 o'clock, from Monday, the 9th of
October, to Monday, the 16th of October, inclusive, at the Com-

pany's Offices, Euston Station, London ; at Lime-street Station,
Liverpool ; at London-road Station, Manchester ; and at the Office

ofthe Superintendent, at the Station, Birmingham ; and parties
desirous of tendering for any of the goods therein stated, will

receive forms of tender and printed conditions on application,
in writing, to the Secretary, Euston Station, London.
No Tender will be received after the 1st of November.

By order of the Directors,

MARK HUISH, General Manager,
Euston Station, London, Sept. 15, 1848.

OPENED THROUGHOUT TO HOLYHEAD.

LONDON TO DUBLIN IN 13 HOURS.

The Chesterand Holyhead Railwayis NOW OPEN throughout,
with the exception of about 4 miles adjoining the Menai Straits,
for which the Company have provided properly appointed convey-
ances, the charge for which is included in the Railway Fare.
The Admiralty and Company's splendid Steam-packets, 670 tons,

370-horse power, run between Holyhead and Kingstown, in con-
junction with the following Trains, performing the passage in
about four hours :-

LONDON TO DUBLIN.

1. From Euston-square, London, at a quarter to 9 in the even-

ing, with the Irish Mails, and from Chester at a quarter to 4 in
the morning, leaving Holyhead for Kingstown (and Dublin) at a

quarterto 7 in the morning, and arriving at Kingstown about half-
past 11, Dublin time.

2 From Euston-square, London, by Express Train, at 9 o'clock
in the morning, and from Chester at a quarter to 3 in the after-
noon, leaving Holyhead for Kingstown at a quarter to 6 in the
afternoon, arriving at Kingstown about a quarter-past 9, Dublin
time.

DUBLIN TO LONDON.

1. From Kingstown at half-past 8 in the morning, Dublin time,
arriving at Chester at 10 minutes past 5, and in Londonat half-past
10in the evening.

2. The Admiralty Packet, with the Mails, from Kingstown at

half- past 11 in the morning ; the Train in conjunction therewith
leaving Holyhead at 20 minutes past 6, arriving at Chester at 25
minutes past 9 in the evening, and in London at a quarter to 5 the
next morning.
Only the Admiralty Packets and Mail Trains (as above) run on

the Sunday.
Aug. 12, 1848,

DUTCH-RHENISH RAILWAY

SIXTH CALL of 108. PER SHARE.

The English Directors have been authorized, bya communica-

MANCHESTER, SHEFFIELD and LIN- onthe arrears of formerCalDirection, to announce that,relying
RAILWAY.

NOTICE IS HEREBY GIVEN, that a CALLof the following
amount (being after the rate of 10 per cent. ) is nowmade on each

of the following Stocks of the Company:-

54. per Share on the Great Grimsby and Sheffield Shares of

50%, each.

21. per Share on the Great Grimsby and Sheffield Shares of

201, each.

12. 58. per Share on the Great Grimsby and Sheffield Shares of

12. 108. each.
27. 108, per Share on the Sheffield and Lincolnshire Shares of

257, each.
2. 108. per Share on the Sheffield and Lincolnshire Extension

Shares of 251, each ; and
21. 108. per Share on such of the Grimsby Dock Shares as are

numbered from 1 to 12,802 inclusive.

And that such Call be paid on the 2nd day of November next, to
all or any of the Company's Bankers following, at their respective
Banking Houses, namely :-
To Messrs. Smith, Ellison & Co., Lincoln, Gainsborough, Caistor,

Brigg, Market Rasen and Grimsby; and their Agents,
Messrs. Smith, Payne & Smiths, in London.
The Sheffield Banking Company, in Sheffield.
The Manchester and Liverpool District Bank, in Manchester

and Liverpool.
The Leeds Banking Company, in Leeds ; and
Messrs. Samuel Smith, Brothers & Co. in Hull.

Also, that a CALL has been made of 11. 58. per Share on the

Sheffield and Manchester Eighth Shares of 121. 108. each, payable

on the 2nd day ofNovember next.
And that the Call on the last-mentioned Stock be paid to all

or any of the Company's Bankers, at their respective Banking

Houses following, namely,-

To Sir Benjamin Heywood & Co.-Manchester.

To the Sheffield Banking Company- Sheffield.
To the Bank of Liverpool- Liverpool.
To Messrs. W. Williams Brown & Co.- Leeds.

To Messrs. Smith, Payne & Smiths, London.

Dated, 8th September 1848.
YARBOROUGH, Chairman.

JAMES MEADOWS, Secretary.

N.B. CALL LETTERS will be duly Posted to the Address of

each Shareholder, in proper time to enable him to pay the amount.

DEMERARA
RAILWAY COMPANY..

NOTICE IS HEREBY GIVEN, that the ORDINARY

HALF-YEARLY MEETING of the Shareholders of this Com-

pany will be held, pursuant to the Act of Incorporation, at the
London Tavern, Bishopsgate-street, in the City of London, on

Tuesday, the 10th day of October next, at 1 p.m., forthe purpose

of receiving a Report from the Directors, and for the transaction

of general business.
TheChair will be taken at 1 o'clock precisely.

NOTICEISHEREBY FURTHER GIVEN, that an EXTRA-
ORDINARY OF SPECIAL MEETINGwill be held at the same
place immediately afterthe Ordinary Meeting, for the purpose of
Considering and deciding upon the expediency of applying to the
Legislature of British Guiana for an Act to amend the Act by
which the Company was incorporated, by reducing the capital
from 250.0002, to 175,000 , and by other amendments, to be sub-
misted for the consideration of the Shareholders.

R
A

And NOTICE IS HEREBY FURTHER GIVEN, that the

TRANSTER BOOKS of this Company will be CLOSED from
Monday, the 2nd, to Friday, the 13th prox. , both days inclusive.

Old Jewry Chambers,

Sept. 15, 1848London,P
E
N

NN

P
A
P
E
R M. M'C LERY, Chairman

HENRY HILL, Secretary.

now up, the
the above Call of 108. per Share will not be demanded until the

financial requirements of the Company render it absolutely
necessary.
The English Directors feel it incumbent on them to urge the

immediate Payment of the Third, Fourth and Fifth Calls, not

only as a measure ofjustice to those Proprietors who have already

paid, but also in order to prevent the Forfeiture of the Shares.
By order of the London Direction,

JOHN C. JANSON, Secretary.

No. 4, New Broad-street, London,
Sept. 2, 1848.

GENER
AL RAILWAY OFFICES.

THE

Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,

Bolt-in-Tun, Fleet-street,
George and Blue Boar, Holborn,
White Horse, Fetter-lane,

Universal Office, Regent Circus,
Golden Cross , Charing Cross,

Angel, Strand,
Green Man and Still, Oxford-street;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-
ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

GREAT WESTERN.

MIDLAND.

BRIGHTON AND SOUTH-

COAST.

SOUTH-WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Also direct to EDINBURGH and GLASGOW.

Places are secured by DAY and NIGHT MAILS or

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

COACHES to

LUTON

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUGH.

for 84 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-

FIFTH CALL ON THIRD SHARES,

Making 134. 68. 8d. per Share paid.

NOTICE IS HEREBY GIVEN, that the Directors of the
London and South-Western Railway Company have made a
CALL of 11, 138, 4d. on each of the New Third Shares in the said
Company, created at the General Meeting of the Proprietors, on
the 6th day of August 1847, the Holders of such Shares are re-
quested to pay the same in respect of the Shares held bythem, on
or before the 30th day of September inst., to one of the following
Bankers, viz.:-

Messrs. Williams, Deacon & Co., Birchin-lane, Cornhill.
Messrs. Moss & Co., Liverpool.

Messrs. Jones Loyd & Co. Manchester.
Messrs. Harris, Mudge & Co., Naval Bank, Plymouth.
Messrs. Batten & Co., Yeovil.
Messrs. Maddison & Pearce, Southampton.

Messrs. Willyams & Co., Truro.
Messrs. Mangles, Brothers, Guildford, Chertsey and Epsom.
Messrs. Hetley & Co. , Salisbury.
The Wilts and Dorset Banking Company, Salisbury.
Messrs. Storey, Thomas & Co., Shaftesbury; or,
The National Bank of Scotland, Edinburgh and Glasgow.

Interest at the rate of 5 per cent. per annum will be charged on
all sums remaining unpaid after the said 30th of September 1848.

By order of the Court of Directors,

ALFRED MORGAN, Treasurer.
Treasurer's Office, York-road,

Sept. 6, 1848.

P.S. This Call has been made in compliance with the original
terms on which these Shares were created, and in order to give
such Proprietors as feel disposed the opportunity of paying and of
receiving a Dividend in proportion to their payments ; but the
Directors do not intend to press for the payment of this Call at
present, or until the necessity arises for so doing, of which due
notice will be given.

T

RAILWAY TRAVELLER'S COMPANION.

RAVELLING CHARTS;

or, IRON ROAD BOOKS, for perusal on the Journey ; in
which are noted, the Towns, Villages, Churches, Mansions, Parks,
Stations, Bridges, Viaducts, Tunnels, Gradients, &c.; the Scenery
and its Natural History ; the Antiquities, and their Historical
Associations, &c. , passed bythe Railway. With numerous Illus-
trations ; constituting a Novel and Complete Companion for the
Railway Carriage.

Now ready:

London to Rugby and Birmingham,

with 145 illustrative Engravings, price 18.

By FELIX SUMMERLY.

The following, each in a wrapper, may be had at all the
Stations:-

1. LONDON AND BRIGHTON, containing a Map and 83

Engravings, 2nd edit. price 6d.

2. LONDON AND TUNBRIDGE WELLS, with 52Engrav-

ings, price 6d.

3. LONDON TO WOKING AND GUILDFORD, with 52

Engravings, price 4d.

4. LONDON TO WOLVERTON, with 85 Engravings,

price 6d.

5. LONDON TO RICHMOND, with 15 Engravings, includ-
ing a Viewfrom Richmond Hill, price 2d.

6. LONDON TO WINCHESTER AND SOUTHAMPTON,

with 125 Engravings, price 18.

7. LONDON TO GOSPORT, with 143 Engravings, price 1s.

8. LONDON TO READING AND OXFORD, with a Map

and 74 Engravings, price 6d.

9. LONDON TO CAMBRIDGE, with a Map and 48 En-
gravings, price 6d.

10. LONDON TO FOLKSTONE AND DOVER, with a

Map and 99 Engravings, price 18.

Or, handsomely bound in morocco cloth, 6d. extra.

Also, in Octavo,

FELIX SUMMERLY'S

PLEASURE EXCURSIONS BY RAILWAY

ON THE

Eastern Counties, Birmingham, South-

Western, Brighton and South-Eastern.
disereceived at theabove Offices until 7p.m. Solicitors ' and light TO PANSHANGER, with 3 Engravings, price ld.
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m. , and forwarded bythe 6 15 Train on the fol-
lowing morning (Sunday excepted) , by the London and North-
Western Railway, at very reduced rates.

POST HORSES

(fortheconveyance ofCarriages arriving at theEuston Station) are
always in readiness, at a chargeof 108, 6d. including post-boy, to
any part ofLondon (within 5miles).

OMNIBUSES

toand from every Train, FARE Gd.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,
Thames-street, by every Railway.

HORNE & CHAPLIN,
PROPRIETORS AND AGENTS.

HARROW, with 7 Engravings, price 1d.
SHOREHAM, with 4 Engravings, price 1d.

GUILDFORD, with 9 Engravings, price 2d.
WINCHESTER, with 11 Engravings, price 2d.

CROYDON, with 9 Engravings, price id.

CHIDDINGSTONE AND HEVER, with 7 Engravings,

price 1d.

-REIGATE, with 10 Engravings, price 1d.

WALTON AND WEYBRIDGE, with 13 Engravings,

price ld.

Or the wholein one volume, price 1s.

Published at the RAILWAYCHRONICLE Office, 14, Wellington-

street North, Strand.
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HEADS OF A SYSTEM OF PRACTICAL

REFORM.- No. VII.

Having touched on the chief points admitting

of direct practical suggestion, for the improve-

ment of profits from the passenger business, we

shall now proceed to say a few words on the

traffic in merchandise. This department, how-

ever, does not present so many tangible points

forspecial remark as the other. The service is

far from being uniform in its character ; and

must be adapted in each instance to the par-

ticular demands and nature of the trade in

question ; which vary too much, in the seve-

ral districts now connected by the railway

system, to allow of uniform rules being ap-

plied to it in matters of detail . The general

and supreme lawof strict economy can only

be carried into effect here by the vigilance and

judgment of those who conduct the business ;

and we shall not therefore attempt to propose

any new plans of internal arrangement as suit-

able to the system at large ; being sufficiently

acquainted with its working to know that in

order to be of real use, the scheme of reform

must be framed according to the conditions of

each particular class of traffic, on each of the

several divisions of every railway. Our remarks

will be confined to a few general principles,

which may be equally applied to all ; their re-

duction to practice being a matter of adminis-

tration that must be left to directors and officers

in charge.

From this condition of a very considerable

branch of revenue, we may observe, the im-

portance of having efficient officers to conduct

it will be seen to derive peculiar weight. In

a business where nearly everything that can

act on profits depends on the judgment, atten-

tion, and probity of the superintendent, it is

indispensable to its welfare that it should be

entrusted to one of due experience, of tried

energy, and with a strict sense of his duty to

those who employ him. Andthe first thing to be

studied by directors anxious to obtain for their

constituents the best possible results from this

part of the business, is to procure a manager

endowed with these good qualities. The next

thing, obviously, is so to arrange the con-

ditions of a manager's engagement that he

may have every inducement to do his best ;

and, above all things, that nothing may arise

from the terms of his appointment to establish

a shade of difference between his pecuniary

interests and those of his employers. This

caution is by no means a superfluous one,

whether as regards the principal superintendent

r the local managers of goods traffic ; inasmuch

as a principle of making their salaries partly

dependent on its increase has been applied in

various quarters in a way thatmay tend to create

the very division of interests to which we have

beet alluding. We mean the system of adding

to the fixed salary a bonus of so much per ton

on the quantity of goods carried, or on any

excess in the weight carried above a given limit.

The principle, so far as it offers an inducement

to increase the traffic, is good ; but its applica-

tion to gross tonnage, without any reference to

the money receipt from it, is open to the objec-

tion we have stated; and for that reason ought

on no account to be permitted. It tends to

make the caterer for the business indifferent to

its profi ts, and zealous to add to its bulk only,

which he may in some cases be tempted to do

at a positiveloss to his employers. For although

the good s business demands cheap rates, and is

fostered bythem, there is a limit beneath which,

even for this business, the gain ceases to re-

pay the cost of conducting it ; and it may be

added, th at the efforts made to bring quantities

1

ofgoods upon a line by extreme offers of cheap- | dends. We apprehend that no one will now

ness, are not always injurious only to the income dispute the accuracy of our foresight on this

from the particular class of traffic, thus forced, chapter; and while we refer to it, as likely to

as it were, on the concern. They are apt, in a win some attention to what we have said on

business like this, to act prejudicially on the other parts of the business, we may also take

rates receivable for other kinds of merchandise, occasion to remark that the subject itself ought

that require no such extra allowance, but for to keep a foremost place in the eyes of all com-

which it is pretty sure to be claimed when great panies that have not yet reformed their system ;

sacrifices are known to be made in favour of and also of those who are about to organize the

other branches. goods traffic on lines not yet open for merchan-

A care on this head, it must be seen, is re- dise. One of the only important general cau-

commended by its tendency to preserve from tions, indeed, which we have yet to add to

every sinister influence the character of the those already laid down, is, that every company

managers of the traffic ; on whose efficiency shall retain for itself the whole profits of the

and regard for the interests they ought to business it transacts, instead of allowing them

serve, the profits, as we have said, must or any part of them to be abstracted by another

always in a great measure depend. Of course party-as is always the case when the common

such men must be chosen as are not likely to carrier is allowed to conduct his traffic on a

yield to temptation of any kind-and we are railway. Since we first attacked this fatal mis-

confident that many can be found above study- take, it has been abandoned as far perhaps as

ing their personal gains to the possible detri- was practicable at the time, and under the in-

ment of the company; still the rule obviously jurious pressure of those rivals whom the erro-

is in this, as in every other kind of affairs, to do neous system had introduced-by the company

all that can encourage, nothing that can pos- that was most forward in promoting it, as well

sibly tend to make an effort needful to preserve as by others who had followed the bad example.

the right course ; and the plain application of But the wound which it still continues to inflict

this sound principle will evidently exclude the on the profits of the London and North-

scheme ofbonus arrangements we have been dis- Western goods traffic is deep enough to warn

cussing. But what is good in them it would on all who have their plans to frame against ex-

no account be desirable to lose ; and this may posing their business to this evil, -which it is

be preserved by a different adjustment of the far easier to exclude at first than to eradicate

terms, so as to include a consideration of the afterwards.

money receipt as well as of the weight carried.

A bonus which shall rise in amount in due pro-

portion to the profits of the business, and shall

be dependent on these, is clearly something

very different in effect to an increase of salary

following a mere increase of tonnage : the one

identifies the interest of the manager with that

ofhis employers, in a business which must to a

great extent be committed to the discretion of

the former ; the other may be apt to introduce

an opposite interest to theirs, which in such a

business would be especially objectionable.

The rule which thus enforces the former in-

stead of the latter of these methods, becomes

more necessary as the course of railway practice

departs further from the true system of fixed and

uniform charges, and approaches the old com-

mon-carrier method of varying rates according

to bargain with customers, or with reference to

the quantity of the merchandise theymay bring.

This variable way of doing business is attended

with many grave objections ; of which perhaps

the most serious are, the latitude it opens to

abuses of trust ; and the difficulty it throws in

the way of controlling them. In the papers we

wrote on the merchandise business some time

since, † this point was illustrated in sufficient

detail ; and we shall beg leave to refer those

who are sincerely desirous of studying the

welfare of the railway system to what we then

said on this topic ; aswe see no reason now to

alter any of the conclusions formerly laid down

on this important subject. It may perhaps serve

to dispose some few of our readers to take this

trouble, if we remind them of the manner in

which circumstances have now proved the truth

ofwhat we then advanced on another branch of

the same subject. Atthe time when our essays

on goods traffic were written, we pointed out

the impolicy of giving the common carriers a

lion's share of the profits from it, and especially

warned the directors of the then London and

Birmingham Company-who were the founders

and tenacious advocates of this mischievous

system- that a time was coming when they

would regret the loss of the income they had so

imprudently thrown away, and would find all

the profit theycould earn from all their business

little enough for the maintenance of their divi-

↑ See Railway Chronicle for 1844 and 1845.

Meanwhile, returning to what we said of the

particular importance of regulating the bonus

system, where a discretion is allowed in the

matter of charges, we may repeat, that our

views of the expediency of keeping to fixed

rates and uniform charges are not altered in

any way ; but that we must deal , for the present

purpose, with the system as we believe it is now

generally worked, on a far looser plan. And it

is clear that the more discretion is left to the

several managers, (and in this mode of charging

all must have a share of it, ) the more expedient

it is to guard the exercise of their powers from

the influence of erroneous tendencies ; as also

to fortify it by every inducement that can be

given to endeavours which may promote the

employer's interest. How this rule bears on

the subject of remuneration by a scale of per-

centage or tonnage bonuses, we have already

pointed out.

The other subjects we thought to name, are

the control, as far as possible, of dead weight

in the luggage trains, which must be particu-

larly checked in the local and branch traffic ;

and the savings in porterage and on the items

ofcollecting and delivery. Tothe last- mentioned

topic we may possibly return, as it is one of

great moment to all railways having London

termini ; the others we can only generally com-

mend to the vigilance of managers and direc-

tors ; as it must be left to them, after all, to

perform what is needful in order to make a

difference in this part of the business between

actual loss and considerable profit.

OUR SURVEYS.

Under this title we purpose giving, from time

to time, some brief notes we have made whilst

personally examining the progress of various

works. We make a beginning at Manchester.

No. 1.-The South Junction at Manchester, &c.

A railway to connect Manchester with Shef-

field was one of the late George Stephenson's

earliest projects. The present line was not laid

out byhim, but by Mr. Vignolles, and com-

pleted by Mr. Locke and Mr. Jee, the present

engineer of it. The line seemed so imprac-

ticable, that when George Stephenson heard of

it, and its summit tunnel three miles long, he

vowed he would eat the first locomotive that



660
[SEPT. 16

RAILWAY CHRONICLE

This junction has been made by the

London and North-Western in half partnership

with the Lincolnshire lines. It will cost a

good deal, but would have been much dearer

had it been on the north side of the Rochdale

Canal, and in the more closely built part of

Manchester. It is constructed wholly on arches,

which may be expected to pay a rental as ware-

houses. Before it reaches the goods station it

branches south-west to Altrincham, twice cross-

ing the golden waters of the Duke of Bridge-

water's canal-a distance of eight miles. The

object of this branch is chiefly for passenger

traffic, extending into a suburb which the Man-

chester men delight to inhabit.

passed through the tunnel !-and parliamentary | meet.

counsel, when they wished to irritate and shake

the testimony of the veteran pioneer ofrailways,

used to ask him if he had fulfilled his rash vow.

To bring two such towns into contact-the one

with its half a million and the other with its

100,000 people-would seem to be a sufficient

warranty for making a railway ; but this line

has proved that it is not population alone at

the termini of a railway that will insure its

success. Manchester and Sheffield have com-

paratively few wants which each can supply;

the through passenger traffic between the two

places is trifling; and the goods traffic is not of

greater value. It may be doubted whether such

a line, which has been a very costly one to

make, would ever do much more than pay its

working expenses. Before the railway a single

coach and two carriers did all the travelling

work which the towns of Manchester and Shef-

field demanded between each other. It did not

take long after the opening of the railway to

prove thatthere had beena mistake. But as com-

merce in this great commercial country always

rights itself, so the old Manchester and Sheffield

line found out speedily that in order to pay, it

must be part of a much larger scheme ; and

accordingly it is now but the link in a chain

which extends from the Merseyto the Humber,

and is known as the Manchester, Sheffield and

Lincolnshire Railway.

This system of east and west railways there-

fore begins at Liverpool and ends at Great

Grimsby ; but the Liverpool and Manchester

line, although in harmonious working and to be

actually united with the Manchester, Sheffield

and Lincolnshire, is not in actual partnership

with it. Had the Lincolnshire schemes been

practically and fully matured at the time when

it was engulphed by the enormous system

known as the London and North-Western , it

would probably have belonged to them rather

than the London and North-Western .

Official Papers.

DUNDALK AND ENNISKILLEN.

Engineer's Reportfor the Meeting, Aug. 31 (p. 655).

to that neither the embankments, the masonry,

which the of Dundalk to En-

have been completed some time, exception

proceeded with , as all the materials are provided and ready

Dundalk for holding two engines ; the carriage- shed is com-

for the work; an engine-shed is built at the terminus at

menced and the sidings and plants and crossings are being

put in; a turn-table is being put in at Castleblayney, and
a cattle platform and shed for two engines will be com-

menced immediately. Two locomotive engines and tenders

and several waggons and trucks have been delivered and

state, at the factory of Messrs. Grendon, at Drogheda,

which will be delivered in the course of a month, and in

sufficient time for the opening of the line, which will take

are on the line. Two more locomotives are in a forward

place by the middle of October, if some unforeseen accident

does not occur, or the weather prove so unfavourable as to

prevent the prosecution of the works. Having thus laid

works, I shall be ready at the meeting of the shareholders

before you a general statement of the present state of the

toanswer any question or give any information that may

be required from me on any particular point, as can also
the of works, walked over the whole line

with me on the 17th of last month, and also on Friday

last. J. MACNEILL.

Rutland-square, Aug. 30.

Progress of Works.

LEEDS AND THIRSK.-The portion which was for-

mally inspected on the 8th by Capt. Wynne, R.E.,

between Weeton-lane, near the river Wharfe, and

the city of Ripon, was opened for traffic on the 14th
between those places, making 28 miles (from Thirsk

to Weeton) now available for public use.

GREAT NORTHERN.-The_progress recently made
I had hoped that I would have been enabled to report to

you at this half-yearly meeting that the line would have on the Great Northern in Doncaster, says the Don-

been ready for opening in a few days ; the state of the wea- caster Chronicle, is very great, if not unparalleled.

ther, however, for the last six weeks, has been so wet and In the short space of a few weeks a handsome and

unfavourable for work, that we have been considerably commodious station, of a temporary character, has

retarded in the progress that would otherwise have been been erected, extensive platforms built, rails laid,

enabled tatas completion. I am happy to even, tory turntables put down, the station-yard levelled, ap-

nor the portions of the line through the bogs, have, in the proaches made, lamps and signal posts put up, the

slightest degree, suffered from the heavy rain and unpre- station-yard enclosed, and in fact, the whole of the

verts have been found to be of ample size , and in every completelytransformed in a really incrediblemanner.
cedented floods which have recently taken place ; the cul- site of the station and ground adjoining has been

way sufficient for the drainage of the country. On the first On the 5th the Government Inspector, Capt.Wynn,

niskeen, all the culverts and drains are built, all the cut- arrived in Doncaster, about 5 p.m. , from Masborough
tings and embankments are completed , with the exception station, and immediately inspected the line. On the

of the removal of about 5,000 yards of rock for the second 6th one or two engines were sent down the line with

line of rails, which does not, however, interfere or stop the the new guards, for the purpose of making them

completion of the single line . The slopes of the embank- familiar with the route. An engine, the Irwell,'

ments and cuttings are not yet dressed down or soiled. arrived at the station between 7 and 8 p.m. , bringing
This is but a minor work, and, though necessary to be done, with it a number of first, second and third class car-

yet it does not impede the opening of the line ; & miles are
ballasted and ready for receiving the permanent way; 5 riages. The engine was then run back to Stockbridge,

stantly at work over them, taking out material for the ready. The time for the departure of the first train
miles are laid, and the locomotive engine and trucks con- the water tank at Doncaster station not being quite

permanent way, and carrying ballast to the station at Dun- from Doncaster was fixed at 7 30 p.m. , on the 7th.

dalk; the remainingportion of this central 11 miles will be Before that period , however, the platform at theballasted the the laid

in a fortnight from this. The fencing, except a fewdetached station was well filled with the inhabitants of the

portions, is completed, and these portions are now being town, who were anxious to witness the departure of

these is over the Louth-road, near Dundalk , which, how- teen carriages were drawn up at the station, and a
made up. All the bridges are built except two-one of the railway train. An engine, the ' Calder, and four-

ever, is in an advanced state, and the other, a farm-road considerable number of people entered the train as

bridge, that will probably be dispensed with ; all these passengers. At Stockbridge, as we have already ob-

of some coping and pointing, and makingup the approaches served, between forty and fifty got out of the train,

and dressing them properly off. When the centres were and walked along the line to Doncaster.

removed from one of these bridges, that across the Ardee-

road, a very trifling settlement appeared in the arch.

Although it was so minute as scarcely to be perceived even

by a practical eye, and did not in the slightest degree
interfere with the stability of the structure, Mr. Donegan,

the contractor, with his usual promptness to remedy any

defect that may appear in his work and render it unexcep-

tionable, at once, on my mentioning the circumstance to

him, had the arch taken down-though he certainly could

not have been called on to do so-and it is now nearly

Bir- rebuilt and will be completed early in the ensuing week.

blayney. This contract is not in so forward a state as the

first contract ; yet there is nothing to prevent its being

completed in six weeks. There is not more than 36,000
cubic yards of earth and soil to be removed , and this in

several detached places , so that any number of men can be

turned out most expensive and troublesome to the contrac-
employed upon it. The embankments on this contract

tors , from the nature of the country. In one embankment
in particular, which was only 16 ft. high, earth has been

thrown in that would have raised it nearly 60 ft. in height

had the ground been firm and solid. All these difficulties,

however, have now been overcome, and the embankments

exception of two-one of which requires about 2,000 cubic
are all finished in a firm and permanent manner, with the

yards of earth, and the other about 6,000 cubic yards. The

excavations are all cut to the proper level and sufficiently

wide for a single line of railway, except in the deep-reach

cutting, near Castleblayney, from which 12,000 cubic yards

have yet to be removed and applied as ballast. Some

rapidity. All the culverts and drains are built, except

fencing has yet to be done, but this is proceeding with

ten yards ofsix- feet culvert, and are found to be quite suffi-

pre- occurred. Eight bridges are finished ; several of themare

span, and one so much so that one of the abutments is more
than three-fourths its length in advance of the other. All

the slightest settlement or shake in any part of them. Two

the bridges stand perfectly sound and firm , there not being

bridges are not yet complete one over the railway, for the

Dundalk turnpike-road , at Castleblayney, and the other,

the timber bridge over the stream, near that town. The

former has the abutments and wing - walls considerably

advanced, and will be up to the impost , or wall-plate, in

to four days. A considerable portion ofthe line is

station - houses and platform at Castleblayney and Cullainee

completed, and as soon as a small portion of land required

for the station-house is obtained the work will be rapidly

Looking to the number of the competing rail-

way interests which terminate in Manchester,

it would seem better for all parties that the

theory of a central station should not have been

realized, as in fact it has not. The theory was not

coincident with actual wants ; and the wants of

the place have resolved that there should be no

central station. There arenowstations at both the

north and south sides of Manchester. By means

of the South Junction , the Liverpool and Man-

chester is united with the Manchester and

mingham, or London station , and also with the

station for Sheffield and other south-eastern

lines ; and we may expect the latter to become

the station for departure for Liverpool rather

than that at the north side of the town . If this

should be so, the Liverpool station will have

been changed three times in the course of a

dozen years each change promoting increased

public accommodation.

The Birmingham and the Sheffield and Lin-

colnshire being unconnected with the Liverpool

line, led to great inconveniences and cost, which

were felt more especially by the latter. Not

only was it necessary for the Sheffield and

Lincolnshire to cart all their goods through

Manchester, at a cost of 300l. a week, or

15,000l. a year, but this very necessity

vented great quantities of traffic from coming

on the line at all. It was, on the whole, more

convenient that manufacturers themselves should

cart their own goods through Manchester,

direct to the Liverpool goods station . The

South Junction, now rapidly advancing, will

virtually complete the circuit of railways round

Manchester ; for the Manchester and Leeds

have a junction with the Birmingham and Man-

chester at Chancery-lane, just atthe point where

the Lincolnshire and the Birmingham lines

The second contract extends from Enniskeen to Castle-

cient for carrying off the greatest floods that have lately

ballasted, and one mile is with rails. The

are in a forward state ; at the are

LIVERPOOL AND BURY.-The viaduct at Liverpool

is completed, with the exception of five arches over

the dock property. The Walton and Upholland tun-

nels are finished, and all the bridges between Liver-

pool and Wigan are built ; the double way is laid and

ballasted for that distance. From near Wigan tothe

junction with the Bolton and Preston, the bridges

are all built, and a portion of the permanent waylaid

down, and only a few thousand yards of earthwork

Bolton are in a forward state, that at Bolton bein

have yet to be removed. The large viaducts near

finished, with the exception of the planking. The

masonry ofthe Darcy Lever viaduct is complete, r.nd.

two-thirds of the iron-work is fixed. The stone ri

duct at Bury is finished . The permanent way (do at le

line) is laid through between Darcy Lever and the

Bury viaduct. Several of the platforms and stations

are built, and the signals are now being put v.p ; and

should the weather be favourable the line may be

opened for passenger traffic in October next.

་

↓

MIDLAND GREAT WESTERN (I. ).—The works of the

a view to an extension of the traffic pe : rail by. the

Mullingar end have been vigorously carried on, with

1st of October. The permanent rails, says Sauni lers's

News Letter, will be all laid in a few days. The first

engine arrived here on Saturday night, and has since

been in use ballasting. Mr. R. R. Smith, post office

few days, making arrangements for the transmission

director of the district, has been here for the last

of the mails. The Dublin mail will reach Mullingar

at 9 30 p.m., and the advantage of a day mail will be

extended to the town.

SOUTH DEVON.-Sept. 9.-The working of the

atmospheric mode of traction was brought to a close,

line worked throughout by locomotives. The direc-

as agreed upon at the half-yearly meeting, and the

tors call it a " suspension" of the system ; and, says

the Plymouth Times, it seems that two alte rnatives
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may cause its resumption-first, if the patentees

chooseto work the plant on their own account, charg-

ing the company a specific sum for the same, (very

much lower, ofcourse, than it has hitherto cost) ; or,

secondly, if the patentees should perfect the system

so as to make the working efficient and cheap. In

the meantime they are to be allowed the use of the

machinery for their experiments. The contractors

are progressing fast with the works between Laira

and this town, and have begun to laythe rails forthe

permanent way. The houses in Union and Buckland-

street, in the route of the line, have been cleared

away, and on the6th the levelling of the field behind

the Union Baths, in which is to be the terminus, was

commenced. In six months, it is said, the line will be

opened into Plymouth ; but Midsummer next is looked

upon bythe less sanguine asthe more probable period.

Accidents.

GREENOCK.-Sept. 3.-A fire at the station ori-

ginated in the turning-shop, under which is a furnace.

About 4 a.m., the watchman, observing a light, im-

mediately awoke the superintendent, Mr. Symington.

Water being at once procured, the progress of the

flames was stopped. Had the fire been half an hour

longer in being discovered, it would have spread to

the whole of the Caledonian's works, and the con-

flagration would have involved a serious destruction

of property.

LANCASHIRE AND YORKSHIRE.- Sept. 6.-As a train

on the Ashton and Stalybridge branch was passing

the Ashton station, from the neglect of W. Howard,

the pointsman, to lock the points which should have

allowed the train to go forward to Stalybridge, it ran

into a siding. The engine and some carriages were

injured. Howard was taken before the magistrates

at Ashton next day, and committed for trial at the

sessions.Sept. 7.-Several labourers on the Bury

branch were returning in waggons to Heywood,

pushed along before the engine, on arriving at an

incline about a mile from Heywood the engine slack-

ened pace, when the carriages in front went forward

down the incline, till, coming in contact with some

carriages left in the way, a collision threw the men

out. One of them. W. Taylor, had both legs nearly

severed, and died. The others were much bruised.

LONDON AND NORTH-WESTERN. - Sept. 9.-About

3 a.m., a mail guard, named Hare, had left Manches-

ter by the mail train which forms a junction at

Crewe with the mails from Liverpool, Chester and

Holyhead, on their way to London. It was his duty

to remain at the Crewe station till the down mail

from London arrived, a little after 3 a.m. , and then

return to Manchester with bags from that train, and

also with the bags previously brought by the Chester

and Holyhead up trains for Manchester. The guards

have a room at Crewe in which to lock their bags

during the five hours they wait there for the down

mail, and Hare having waited till within a few

minutes of the time the train was due, was carrying

his Chester and Holyhead bags across the line in

readiness to start for Manchester, when a luggage

train suddenly came upon him, the engine of which

knocked him down on one of the rails, and the wheels

of the engine and waggons on that side went over his

body and head, crushing them. Hare was a tall and

rather fine-looking man, well known on the road

between Leicester and Manchester for many years

before the London and North-Western was opened,

as the guard of the old four-horse London and Man-

chester mail on that part of the journey.- -Sept. 11.

-A poor woman met her death at noon, at Stetch-

ford station. She was waiting to proceed by one of

the trains to London, and, mistaking the down ex-

press train for it, was knocked down in crossing the
line and killed on the spot.

Law Intelligence.

Sept. 14.-Inthe SHERIFF'S COURT, in re Davies v.

the Eastern Counties, a writ of inquiry was executed

to assess the amount of compensation to be awarded

to the plaintiff, a tobaccopipe-maker, near Shore-

ditch, by the Eastern Counties, his premises being

required under the Enlargement Act obtained by

the company.-Counsel for the claimant said it had

been arranged that the claimant should be paid
2,900l., consisting oftwo sums, 2,3501. as the purchase-

money for the property, and 550l. for damages. The

learned Under- Sheriff explained to the jury that they
had merely to assess the damages for the amount

agreed upon. -The Jury assessed the damages in

accordance with the arrangement made, and the

matter terminated.

LONDON AND NORTH-WESTERN INQUEST.

Sept. 6 to 13.-The inquest on the body of Col.

Baird, who died from injuries received on the

northern division of the line, near to Newton, on the

2nd (ante, p. 640), was commenced by the depositions

of the surgeon and valet of the deceased, which

threw no light upon the cause of the accident.- Mr.

Parker, the locomotive superintendent, stated :-

I was a passenger by the express train leaving Liverpool

at 5 p.m., and was in the last compartment of the last car-

ringe. We were behind time at Wolverhampton about 15

minutes. At Willenhall ( three miles from Wolverhampton)

I observed that the wheels struck against the body of the

carriage. I looked out of the window. The noise under the

carriage ceased, but in a few minutes it commenced again.

This was at the Newton Bridge station. I then suddenly

found that the leading wheels were off the line. We came
to rest in about a quarter of a minute. I heard the noise

of the pilot engine going by, and saw it fall over about

inspected the line immediately afterwards ; the rails and

110 yards from the spot where the accident occurred. I

chairs were ripped up where the engine and carriages left

the line. The pilot engine did not touch our carriage at

all ; nor do I believe it touched any of the carriages. The
result of my inspection was that the last carriage first got
off the line; from this the engine ran off the line, though

the engine, road and speed were quite safe. There were

only three carriages in the train ; the pilot engine did not
touch either of them. When I looked I found their en-

gine standing 6 ft. from the down line on the western side,

rather nearer to Birmingham. The engine front was em

bedded in the soil ofthe cutting quite tight, to the depth of

a few feet. The tender lay upside down across the down

rails, about 6 ft. from the engine. The guard's van lay on

its right side on the ground, its front end upon the tender

on one corner, with its tail end upon the line completely

broken to pieces. The impression witness then received

from the inspection as to the cause of the accident was that
their (the last) carriage had got off the line, whence he

believed that the engine got off, and then the whole train,

and by that the carriages were overturned , throwing the

guard's van across the line, from which cause , or from the

damage done to the line, the pilot engine was upset. He

did not consider himself unsafe until they reached the New-

ton station, when he heard the wheels strike three times,

and immediately they went off the line. After this he pro-

ceeded to shovel sand on the fire and to assist in various

combined, no doubt rendered the carriage unsafe. The

ways. The springs being weak and the other disadvantages

carriage he was in was not one of the London company's.

It was one of the Scottish Central.

Mr. R. S. Norris, Warwick, resident engineer and out-door

superintendent of the northern division of the line, was
called up between 1 and 2 a.m. on Sunday. Got an engine,

waggon and tools and went to the scene of the accident.

After looking after the engines and carriages he examined

the rails. On the down line , 30 or 40 ft . from the guard's

van , three lengths of both rails were bent and torn up.

Followed the track for nearly 100 yards. About 140 yards
from the guard's van the west rail ofthe up line was more

or less torn or cut, just as if it had been done with a pair of

shears. It was also displaced. Two or three lengths of rail

then intervened which were undisturbed and uninjured, and

then from that point three or four lengths were torn up and

very much bent. The bent rails were lying under the

engine as though they had been torn up by the front part of
it. From this point to a distance of about 30 yards, per-

haps, the rail was very little damaged. This referred to the

west rail of the up line. There was a mark in the ballast,

as of carriage wheels, between the rails of the up line
and also on the outside of the west rail. Commencing at

the engine, this track was about a foot from the rail , and

went gradually nearer until it got close to and on to a rail,

along which it proceeded for about a length . From that

NEWCASTLE AND BERWICK.-According to a cor-

respondent of the Edinburgh Witness, the express

train to London took fire on the 11th inst. , when

about fifteen miles to the south of Berwick. The

passengers to the rear of the carriage on fire smelt

the burning wood, soon after which they saw a bril-
liant glare of light. The alarm having been imme- point he examined the line very carefully for more than

diately given, by passengers in the different carriages

shouting to the engineer and waving their hats from

the carriage windows, the train was brought to a

stand, and the fire, which had assumed a formidable

appearance, extinguished by water from the tender.

The fire took place in the roof of a first - class carriage,

and was caused, it is supposed, by a cinder from the

engine, as cinders were flying past the carriages in

immense quantities all the way from Berwick to

Newcastle, the fire-box appearing insufficient.-

the same evening the axletree of one of the carriages

in the train to Berwick took fire, when about a mile

south of Morpeth. The fire was immediately dis-

covered by the guard and got under before any serious

damage was done.

-On

half a mile , and could not find any disarrangement. He

was satisfied , from observation , that it was at the south end

of the rail last named, and so marked , that the vehicle first

left the line. He took the crippled engines to Birmingham.

On examining the engines and carriages afterwards, he

found the coach (No. 236 ) next the guard's van, at the top

of the leading end, broken in , and the near hind wheel

broken. It was also strongly marked, as if by coming in

contact with a stone. The leading axle was also a little

strained. The next coach (No. 357) had the leading end

completely knocked in, and was otherwise slightly damaged.

The next coach (No. 18 ) had a small mark on the bottom

panel of the leading end. On examining the under side of
it he found that in consequence of the floor of the coach

coming very near to the periphery of the wheels, it had
become necessary, to allow full play to the springs of the
carriage, to cut away a portion of the floor of the coach

over each wheel. Sufficient had not been cut away to allow

free play to each or any one of these wheels, as on examina-

tion the carriage exhibited marks of friction and loss of sub-

stance at each end and side of each opening. There were

also deep marks on the frame of the under side of the car-

riage, which had evidently been made by the very severe

thumping of it upon the nuts of a strap, which fastens the

spring plates together. The coupling chain which con-

nected the guard's van with coach No. 236 was broken , and

the safety chain on the near loading end was also broken.

The marks on the ballast, north of the pilot engine, as well

carriage, being too light to be made byan engine. There

as those on the rail and chains, were evidently those of a

was no doubt that some of the wheels of coach No. 18, if

not all of them, were scotched in the cuttings under the

floor, made for them, or at all events that their motion was
retarded. That coach belonged to the Scottish Central. He

considered this as a sufficient reason to cause a carriage to

run off the line ; that is, that if the motion of the wheels

were retarded by not having sufficient play, a check would

be given which would throw it off the line. In his opinion

the springs were weak. Under ordinary circumstances, he

should consider it a safe carriage, if only with an ordinary

load-he should say with not more than nine passengers.

carriage at any speed with nine passengers and the ordinary

It was built for eighteen. He should have no fear of that

quantity of luggage.
Capt. Huish, general manager, explained the manner in

which the carriages of different companies arriving at dif-

ferent junctions, and of different constructions, were amal-

gamated into one train. It was impossible with express

trains to survey minutely their fitness for the journey on

their joining the train, but it was presumed that their

having been in a train before was a sufficient proof of that,

and they were generally permitted to proceed with the pas-

sengers and luggage they contained . There was a slight

deviation in the build of the carriages, the strength of the

professing to carry eighteen passengers sufficient to do so.

springs, & c. It was the practice to consider a carriage

He had said a minute survey, but he might state that at all

the junctions and stations a partial survey is made, a

person being appointed to go round the train, examine the

axles, &c.; but it is not that minute examination which

would detect a flaw in the construction of a carriage. At

the place where the accident occurred the rails were in a

good state.

Several passengers here deposed as to the rocking

of the carriages, but declared that no one had ex-

pressed any fear as to the speed at which the train

was travelling.

Mr. F. Trevithick, superintendent of locomotives on the

northern division of the line , left Birmingham on a pilot

engine on Saturday night, the 2nd inst., at about 7 45.
Told Joyce, the engineman , to take out his engine. Had

asked him previously whether it was possible for him to
catch the express train, which had been gone twenty

minutes ; he replied that it was not. Started five minutes

afterwards, and without any intention of coming up with
the express train , at the rate of 35 miles an hour. On

entering the Newton cutting the engineman shut off a por-
tion of his steam : no remark was then made until the

engine left the rails. After running about 100 yards the
engine turned over on its side. Witness remarked that

there had been no signal out ; ran back and saw an engine
with her front end towards Birmingham, on the right hand

side of the down line. The driver, who was standing near,

said that they had left the rails. The pilot engine had

gone off the line in consequence of the rails having been
removed. The rails were very much torn up for 10 or 20

yards. Between Birmingham and Liverpool there are ten

search engines at work as occasion may require, night and

day; there is generally one every 30 miles. Such engines
are safe to run 50 miles an hour. I don't think it possible
for them to run 60 with a train on a narrow-gauge line.

These are the outside cylinder engines. I don't think oscil-

lation will occur at any speed at which they can run unless
there is something in the road. A minute scrutiny of

engines takes place every other day. At the time I started

on the pilot engine it was not with the impression that
there had been any accident to the express train. Sup-
posing in this accident the last carriage to have gone off

first, the engine was precisely in the same position I should
have anticipated .

L. Gibson, a fireman, came up with the express train

from Liverpool , which was drawn by the ' Colonel ' engine.

I do not exactly know the time we left Stafford or Wol-

verhampton. It is not usual for the firemen to take the

time. The engine ran perfectly steady from Wolverhampton

to Newton-road station , where the accident occurred. My

place onthe engine was on the right-hand side, on the foot-

plate. I remained there from Wolverhampton . The first

thing I noticed before the accident occurred , was a sudden

jerk on the right-hand side of the engine , as if something

snatched her back. The engine then took a sudden reel to

the left-hand side, and immediately ran off the line to the

right. I instantly put the brake on the tender. I have no

distinct recollection whether I then jumped from the tender

on to the foot-plate, or whether I was thrown from it , but

I found myselfbetween the fire- box and framing, lying on

my right side, with my left lip cut through. While lying

down something kept beating against the left side of my

jaw, but I cannot say what it was. It might have been the
whistle. I also received several blows on my chest by some

portion of the machinery. In a short time I looked up,

and sawthe tender lying with her wheels uppermost. The

engine ran into the embankment on her wheels. The driver,

J. Matthews, stood on the foot-plate with mefor some time,
but I do not know what became of him. I rather think

he was pitched into the hedge. The steam was shut off a

few yards before we came to Newton-road station. There

is a bridge which we have to pass over. There the steam

is always turned off by the driver of a fast train. It is

usual to turn off all the steam, or nearly all, when we are

turning curves. All the drivers slacken speed when they

arrive at a curve. It is laid down in the rule-book that the

drivers should do so. We were running at the rate of
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about 40 miles an hour on the straight length. The shutting |
off of the steam before we came to the Newton-road sta-

tion would make a great deal of difference in the speed. I

do not know exactly what difference, but perhaps three or

four miles an hour. There is a slight inclination a few

hundred yards from Newton-road station. When I ran to
put on the brake we were off the road. When at Stafford I

examined the engine minutely, and oiled her well, and she

was all right. I did the same at Wolverhampton, and there

was nothing broken belonging to the engine. I have often

been on an engine when a spring has broken. There is not

much danger in such a case . It has frequently happened

that a spring has broken and remained so until the train

stopped, without the driver or fireman noticing it . Some-
times a train will run at the rate of 35 miles an hour with

a spring belonging to the engine broken. He could not
account for the accident.

Mr. Trevithick re-examined : I produce a time-table, a

copy of the drivers ' rules, and a correct map of the Liver-

pool and Birmingham. I have slightly examined the

"Colonel ' engine since the accident. None of her springs

are broken, but the buckle of the leading spring is gone.

I have since examined carefully the Scottish Central car-
riage, No. 18. I placed weights in that carriage, to the

amount of about 1 ton 13 cwt . The bottom floor of the

carriage was then brought into contact with the flange of

the wheel. I then increased the weight to 2 tons 3 cwt.

The bottom of the carriage then pressed so heavy upon the

wheel that it prevented its free action in an indent which

had been previously made in the floor of the carriage. The

other three wheels were free from the floor of the carriage.

I could not have embarrassed those wheels except by in-
creasing the weight. With the weight I mentioned, one

end of the carriage fell 14 in., that end then being hard on

the flange of the wheel. The other end of the carriage had

fallen three- quarters of an inch on the same side. The first-

named weight ( 1 ton 13 cwt. ) is equal to a carriage about

one-half or two-thirds loaded. Supposing each passenger

to have his 100 lb. , about fifteen passengers would be suffi-
cient when the train is at rest . I reckon every passenger to

weigh about 150 lb. The distribution of the weight in the

carriage was equal. The carriage with the 1 ton 13 cwt.

fell, I should say, about an inch. I did not measure it.

The second weight ( 2 tons 3 cwt. ) would be equal to a pro-

portioned number of passengers with their luggage. The

indent I speak of seemed to have been caused by the flange
of the wheel. I judged that the indent had been recently

made. I saw no dirt on the part, as would have been the
case ifthe indent had been of long standing. A less weight

than I put in the carriage would have caused it to rest upon
the flange, or sink considerably if it was in motion. I heard

a witness state there was a bumping in that particular car-

riage. I believe that such bumping caused the indents.

For many years we have been obliged to caution brakesmen
from putting on their brakes suddenly.-By Capt. Simmons :

If the driver perceives danger, and he calls the attention of

the guard, is it not the custom to apply the brake sharply?
I am not aware that such is the custom. The brake is al-

most universally applied to both wheels.

Mr. Parker re-examined : I have minutely surveyed the
Colonel ' engine since the accident. Two of the plates

of the leading spring are lost. We found the buckle

belonging to the leading spring. It was picked up

where the Colonel ' rested in the embankment. The springs

of the engine are not injured. The flange of the right-

hand leading wheel is much damaged. I could put the

engine right again in a couple of days. I produce the

buckle ofthe spring I spoke of. It is injured on its front in

two places. I have no doubt the flange of the wheel caused

the injury to it. It is my conviction that the carriage ( 18)

getting off the line was the first thing. I judge the train

passed the Newton station at the rate of from 40 to 45 miles

an hour. The injury was done to the ' Colonel ' engine after
she ran off the line. I cannot tell the number of passengers

in the Scottish Central carriage.

Mr. W. Parry, a passenger, deposed as to the bumping of

the train near the tunnel. The bumping continued all the

way to the Newton-road station. About half a mile from

Newton-road the bumping became louder, and the carriage

rocked considerably. After we left the tunnel oscillation

commenced, and continued all the way. I was quite alive

to our danger directly we left the tunnel. I have travelled

a good deal, and I can say I never travelled faster than I did

in the express that evening. It is fullymyimpression that we
travelled at the rate of 60 miles an hour after we left the

tunnel.

T. Holland : I was guard on the express train on

the night in question. I came up with the train from
Stafford. I sat in the van next the tender. We travelled at

our ordinary speed. After passing the Newton-road station

I felt a kind of drag. I immediately applied my brake, and
in a few moments I was knocked insensible. When I came

to myself, I found myselflying on the rails, but whether on
the up or down line I cannot say. I consider we were

travelling from 40 to 45 miles an hour. We were going at

our ordinary speed . The speed was not accelerated between
Wolverhampton and Newton. I am quite sure we were not
travelling at the rate of 50 miles an hour. I did not notice

any rocking. The van went as well as a van could go. We
were 23 minutes behind our time. We did not attempt to

make it up, having no orders to that effect.

Capt. Simmons, Inspector of Railways : I have examined
that portion of the line where the accident happened , but

the road had been repaired when I visited it. When I made

the inspection of the place and carriages I instructed nine

men to get into the carriage, No. 18, and I found their

weight to bring down the leading springs three- quarters of

an inch. There was no luggage put on the train. I agree

with the description of the engine given by Mr. Parker. I,

however, did not remark the damage done to the strays of

the plummer blocks ; but such injury might have existed

without my seeing it. Not having made a survey of the

line, I am unable to say whether the gradients and curves

inserted inthe map of the Grand Junction are correct, but

I have no reason to doubt their accuracy. I examined the

railway a quarter ofa mile south and half a milenorth of the
Newton-road station. There is a curve near the station ,

after a mile at least of straight road. There is a decline in

the vicinity of the station descending towards Birmingham.

In my opinion a falling gradient tends to increase speed.

The exact rate of the increase is of course mere speculation.

The inclination, I am informed, is 1 in 522. If so , it

would not be necessary to slacken the usual speed of an

express train. To the best of my judgment the bottom of

the last carriage which produced resistance to the motion of

the wheels, was not so strong as to throw the carriages off

the line. The substance of the resistance was an inch deal
board , and that, in my opinion , would have been driven out

or broken through before the carriage could have been

thrown off. If the carriage got off the line, I do not think

it would throw the engine off. It might , but I do not think

it would necessarily do so. The things are so broken up it

is difficult to get at the cause of the accident . It must be

conjectural. Unless the train was travelling rapidly, with

a great deal of motion upon it , I cannot see how one car-

riage getting off the line should draw the engine and other

carriages off also. I have known a case in which a light
carriage attached to an express train ran off the rails and

continued running on the road for nearly two miles, without

dragging the other carriages off the line. Ithink in the

present instance the speed must have been high, and the

train moving unsteadily, for two reasons . If the carriage

came from Stafford to Wolverhampton without bumping,

and bumping took place between Wolverhampton and the

Newton-road station, it was prima facie evidence that

either the road from the latter named place was bad, or the

speed high. Taking the 7 miles in 10 minutes spoken to
by Mr. Osborne , the speed must have been upwards of 50

miles an hour, for it would take a mile and a half to get up

a speed of 45 miles an hour. It is a difficult question to

say whether 50 miles an hour is unsafe travelling on that

portion of the line. Ihave been carried over it at that pace.

After the close of the evidence, John Matthews,

the driver of the express train, was called into the

court, and briefly addressed by the Coroner, who

said it was not his intention to administer the usual

oath to him as a witness, because it was impossible to

say how far the verdict of the jury might affect him.

His evidence might be used against him, and

he therefore thought it right to inform him that he

need not make any statement unless he thought pro-

per. Having given him that caution, he would hear

any account of the accident he might wish to give.-

Matthews had no account to give of the occurrence .

He could not tell how the accident happened, but

he knew it was not caused by over speed. Theywere

going at no more than the usual express-train speed

when the affair happened.

The Coroner read over the evidence. Before, how-

ever, he got through half of it, the jury expressed

themselves quite satisfied, and said it would be unne-

cessary for him to go through all the details. The

Coroner then briefly addressed the jury upon the

various points in the evidence requiring explanation.

The Jury consulted for an hour, and returned a

verdict of ' Accidental Death,' accompanied by an

expression of doubt as to the safety of the Scottish

Central carriage.

Reports of Meetings.

EDINBURGH AND NORTHERN.

BALFOUR in the chair.
Sept. 9.-Half-yearly Meeting, Edinburgh.—Mr. J.

The following report was read :-

In laying before the proprietors the half-yearly statement
of their affairs, the directors will , as on former occasions,

commence their remarks by adverting briefly to the state of

the railway works. Since the last meeting the whole ofthe

line to Ferry-Port -on-Craig on the one hand , and to Perth

on the other, has been by degrees opened for traffic. The
first 11 miles of the Dunfermline extension was on Monday

last opened for passenger traffic, leaving little more than

3 miles of that line unfinished. The works at the Tay Ferry

have been proceeded with vigorously, in order to insure

permanent accommodation for at least a portion of the
Dundee traffic in the course of the present autumn. The

branch to Kirkaldy Harbour is nearly completed , and the
works at the Granton station are so far advanced as

already to afford greatly increased facility for conducting

the traffic in connexion with the pier and ferry. On all

these points the directors beg to refer more particularly

to the engineer's report. With regard to the parlia-

mentary proceedings of the past session, your directors
deemed it the most prudent course to drop their proposed

branch to Queensferry, at the same time that the Edinburgh

and Glasgow and Stirling and Dunfermline abandoned

their schemes in the same direction. The expense of a par-
liamentary contest was thus avoided, and all parties were

left precisely in the same position as before, without any

advantage having been gained by one over another. The

bills for extending branches into the various coal districts

and for improving the harbour of Burntisland were pro-

ceeded with successfully ; and although your directors can-

not recommend that these works should be proceeded with

at the present moment , still the company is placed in a very

advantageous position by the powers acquired, and they
entertain no doubt that hereafter the construction of them

will add greatly to the revenue. Negotiations with the

Dundee and Arbroath enabled your directors to secure to

this company terms which they believed sufficient for the

security of their traffic in connexion with the Dundee and

Arbroath, under its lease to the Dundee and Perth. The

financial position of the company has occupied the anxious

attention of the directors. The great depression on the

value of all kinds of railway securities has placed difficulties
in the way of realizing, with punctuality, calls upon capital,

and of obtaining loans on debenture. The demands on the

proprietors have been made with great reluctance, but the

circumstances with which the directors have had to deal
have admitted of no alternative. The suspension of the

works, after nearly a million and a halfhad been expended,

would, in their opinion , have been most unjustifiable, inas-

much as such a step would have sacrificed indefinitely the

interest of the older and by far the larger portion of the

proprietors, many of whom had paid up their shares in full,
and would have rendered dormant this large amount of

capital, although requiring but a comparatively limited

additional outlay to bring it into productive operation. The
railway has now been opened for partial traffic both to
Perth and Dundee ; but, in the absence of accommodation

for goods and minerals generally, especially at the Tay

Ferry, the present returns afford no fair criterion of the
real value of the line ; and it is with a firm conviction that

though inconvenient to many it is for the substantial good
of all concerned that the necessary parts of the works re-

maining unexecuted should be ' proceeded with and com-
pleted , that your directors must urge upon the proprietary

the expediency of enabling them to carry on the Tay Ferry

works to that stage at which they can be made available, to
complete the remaining link of line between Crossgates and

Dunfermline , and to provide such accessories to the under-

taking as are absolutely necessary. Since the opening ofthe
line to Perth the average weekly receipts have been 2,295 ,

of which 1,8004. arises from passenger traffic alone. Looking
to the inconvenience to which the communication with

Dundee is still subject, and that the populous town of Dun-

fermline has not yet been reached, your directors cannot
but consider the state of passenger traffic to be most satis-

factory. It exceeds their expectations, while the compara-

tively small revenue from goods and minerals is clearly to
be attributed to the almost total want of accommodation

for those branches of traffic at any of the termini. The

goods traffic to Dundee may be said to be excluded until

the Tay Ferryworks are further advanced. The same cause

operates as effectually against the coal traffic in that quarter,
and thewant ofstation accommodation at Perth has hitherto
prevented its being carried on in that direction . When it is

considered that these two points command the channels by

which the land supply of coals to the North of Scotland must

be conveyed, and that the supply will be derived chiefly

from this railway, the necessity of proceeding with works
that will render this important source of revenue available
must become apparent to every one. Your directors are

satisfied that when these impediments to the full develope-

ment of the traffic are removed by the completion of the

works, the receipts will amply justify their previous expec-
tations. With these views they request that the power of

making further calls, of proceeding against defaulters, and

of raising money by loan on debentures, may be given to
them, and left to be exercised as shall appear to them most
advisable. Your directors do not propose at the present

time to commence the execution of any of the branch lines

hitherto suspended , nor of those works for which legislative
powers were obtained during the late session of Parliament.

The financial statement appended to the previous report

was given with more than usual detail ; and as it is pro-
posed to afford similar details at the close of each yearly

balance, the present statement has been more generalized

than formerly. The statement of the capital account ofthe
late Edinburgh, Leith and Granton does not accompany the
present report, the accountant in whose hands the books

and accounts were placed having requested more time for
their audit. It is scarcely necessary to observe that the

partial opening of any railway can never be very remunera-
tive ; and this line, while it continued so , laboured under

disadvantages peculiar to itself. Till the last fortnight of

the half-year the communication to Perth was incomplete,

and the receipts for the early portion of the period necessa-

rily continued low, while the expenses were proportionally
large ; but with the increased receipts a different result

will be produced. The revenue monthly during the half-
year stood thus :-

Four weeks ending 26th of February £2,703 1 11
25th of March .... 2,790 15 3

22nd of April

202

2

" 200

** ww

"

.... 4,678 10 4

20th ofMay...... 5,112 15 2
....17th of June 5,979 17 0

15th of July ....... 5,951 6 8

During the four weeks subsequent to the completion of the

line the receipts amounted to 9,1817 . 19s. 1d. The number

of passengers carried during the half-year (the directors are

happy to say without accident) have been-first class ,

40,848 ; second class, 161,961 ; third class, 289,362 ; fourth

class, 55,414 ; total , 547,585. The free revenue, including

the balance at the 31st of January last , amounted to 19,9487.

58.10d. This sum the directors would propose should remain

as a loanto the capital account till the close of the current

half-year. From this a deduction has to be made for interest

on a portion of the loans to Whitsunday last ; and the

shareholders in the late Edinburgh, Leith and Granton are

entitled, as stated in last half-yearly report, to receive a

February to the 15th of May last, during which period the

small sum as the proceeds on their line from the 1st of

Edinburgh and Northern proprietors of shares of 1845 and

1846 received interest upon their paid-up calls. To simplify

the share account, the directors propose the conversion of

the paid-up shares into stock.

The statement of capital account to July31 showed

the receipts at 1,394,4351 . 2s. 6d.; expenditure,

1,722,2137. 88. 5d.; balance, due to bankers and

others, 327,7781. 5s . 11d .

Revenue Account to July 31.
RECEIPTS.

Passengers, less duty and Granton pier dues £23,098 5 3
Mails 1,237 6 0

Goods, less Granton pier dues, shore dues at
Burntisland and cartages to Newport .. 9,375 5 9
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Pier dues at Pettycur

Burntisland gas works ..
Rents

EXPENDITURE.

Locomotive department-

Wages of engine - drivers and firemen ..

Coal and coke ..

Oil, tallow, waste and stores ..

Repairs to engines

Salaries of superintendents and storekeepers

Gas

Water

Workshops' stationary engines

Clothing

Repairs to tools and implements

Miscellaneous

Passenger department-

Salaries of superintendents

Wages and clothing of police, watchmen,

pointsmen and guards

Repairs to carriages

Advertising, stationery, printing & engraving

Oil, tallow, waste and stores

Compensation
Omnibus

Miscellaneous

Goods department-

Salaries of goods manager and clerks

Wages and clothing of guards, porters, &c.

Wages of waggon & van drivers and cartages

Repairs to trucks and carts
Compensation

Keep of horses

Oil, tallow, waste and stores
Miscellaneous, gas, & c.

Maintenance of way-

Plate layers' wages and tools ..

Wages and clothing of gatekeepers and police
Signal lamps

Repairs to workshops , stations and property
Inspector's salary
Ballasting

Expenses at tunnel-

Wages ofbrakesmen & porters & enginemen
Oil, tallow and waste

Repairs to trucks, & c.
Miscellaneous

Ferries-Repairs to steamers

Salaries of superintendents

Wages of crews, porters, &c.
Coals

Oil, tallow, waste and stores
Hire of steamers

Gas

Stationery, printing, & c.
Miscellaneous

Burntisland gas works-
Coal and lime

Wages and salaries
Miscellaneous

Pettycur pier
General charges
Balance ..

Balance from last account

Balance brought down

Balance of revenue

21 18 8

25000

25 71

£34,028 2 9

£1,471 7 0

5,206 17 6

671 170
495 4 6

246 15 0

31 19 3

22 6 3

18 19 9
186 1 9

92 10 10

1,120 13 8

2,612 15 2

204 19 9

12 80

200 8 2

19 18 5

51 15 9

12 16

162 6 2

669 12 8

899 19 6654 3 11

165 19 7

19 10 6

191 4 4

73 14 9

179 12 4

292 14 9

289 13 1

75 167

252 6 5

20 16 6
13 4 11

377 4 11
18 3 8

40 10 11

15

745 9 6

250

3 10

00

63
2,516

1,716 8 3

193 10 8

155 0

12 19 11
6 20

134 6 10

14 12 11

50 18 10

7 12 10

5 4 11

20 9 6

11,107 11 9

£34,028 2 9

£8,840 14 11

11,107 11 9

£19,948 5 10

The SECRETARY then read the report by Mr. Grain-

ger, the engineer,which stated that thepermanent way

of the whole line opened was in good , and in many

parts in excellent condition, and that, from the sub-

stantial manner in which the works had been exe-

cuted, the expense of their maintenance might be

expected to be as low as, if not lower than, upon any
other line with the same extent of traffic. With

respect to the Dunfermline branch, the works upon

it from Thornton to the great north road at Cross-

gates were all but finished, and the line had recently

been opened for traffic ; and with respect to the con-

nexion of the main line with the collieries, branches

to Dysart, Dundonald and other collieries, and to the

ironworks at Lochgelly, had been made. The works

at Kirkaldy Harbour, being well advanced , might be

opened for traffic next month ; and with reference to

the passenger stations, those upon the main line were

in a perfect state to Cupar, beyond which they were

merely of temporary construction. The same obser-

vation applies to the goods, mineral and passenger

traffic upon both sides of the Tay, where operations

were at present being carried on for the improve-

ment of the landing- places ; and when the barge now

buildingby Messrs. Napier was completed, great faci-

lities for theworking of the traffic at this point would
be afforded . At the station in Edinburgh no new

works of importance were going on, except the

construction of a terrace and staircase from Prince's-

street, by which a direct communication would be

obtained to the station, chiefly in connexion with theshort trains.

The CHAIRMAN said that since last meeting great
progress had been made towards the completion of

the main line, extending to Perth on the one hand,

and to Ferry-Port-on - Craig on the other. The line

also had been partially extended inthe direction of

that a perpetual interdict had been granted bythe

Court against the payment of the calls upon the

stock held by the company in the Stirling and Dun-

fermline. The directors, having made such an un-

warrantable investment, were personally responsible,

and must replace the funds, as no approval of the

transaction had taken place at the last meeting. The

question was not now as to the future calls, but how

and in what manner were the funds which had been

already misapplied to be got back. He (Mr. Robert-

son) hoped that if a strong representation were made

to the directors personally, this glaring illegality

would be so clear as to induce them to replace the

funds. He was quite prepared to agree to whatever

was necessary to obtain reparation, but he thought

that strong measures should be avoided, if possible.

He then referred to some irregularities in the arrival

of the trains on the Edinburgh and Northern . The

line was of a peculiar character, and if they wished it

to be managed with punctuality, they must have a

person resident at Burntisland, who would see that

it was properly worked . Mr. Monro concluded by

asking if any interest or dividend was to be given by

Martinmas.

Mr. KINNEAR said that the accounts had been

made up in rather a novel manner, fallaciously.

When a railway was opened , either completely or

partially, the revenue accounts were debited with the

interest of the capital laid out upon the portion of

the line yielding the revenue. But, in the accounts

before them, that had not been done, though the line

had been open for nearly a year. He denied that

the sum of 19,948 . , stated in the report to be clear

revenue, was such, for it did not exist ; and he thought

that the accounts were not such as could be approved

of, having been made up upon a totally fallacious

principle. With regard to the contemplated applica-

tion by the directors to Parliament, for authority to

apply 60,000l . of the funds for the shares purchased

in the Stirling and Dunfermline line, it was one of

the most extraordinary things he had ever heard of;

and he would say that if they did so, most decidedly

it would be opposed .

Dunfermline ; and, upon the whole, the traffic on the

main portion had been such as , he thought, to realize

their utmost expectations with regard to the traffic

in passengers . The Scottish Central station at Perth

gave them fair accommodation so far as passengers

were concerned, and they had nothing to complain

ofon that account. The branch line to Dunfermline

had only been opened within the last week, and he

did not expect that they would have any great addi-

tion to their passenger returns from this branch

until the connexion was completed to Dunfermline.

But on the whole he might say, without hesitation,

that the traffic in the last few months gave promise

of their being able to meet all their repeatedly and

long promised assurances of success. The works at

Ferry- Port-on- Craig were undoubtedly large ; and

they would enable them to carry on a considerable

export trade in coal, and also to place the goods

traffic on an efficient footing. With regard to their

station at Perth, their goods traffic there had been

exceedingly limited. In fact, although they had had

an opportunity of carrying coals into Perth ever

since the line was completed, they had not as yet

carried a single ton of coals into that district, simply

because they were not in a state to receive them at

that station. The control of that station was in the

hands of the Scottish Central, and therefore they

were in a manner obliged to submit to their arrange-

ments. Negotiations were now going on, and he had

no doubt, by a little management, they would be

enabled to have matters satisfactorily arranged. The

bills for extending the branches into the coal dis-

tricts, and for improving the harbour of Burntisland,

had been carried through successfully. He thought

that these bills would place them in an advantageous

position . The negotiations with the Dundee and

Arbroath had been carried on by a committee of the

directors in London, and they had terminated satis-

factorily. Arrangements and negotiations were at

present going on with a view to the amount of the

toll that was to be charged by the Scottish Central,

and he trusted that they would be able to come to

terms without any expense in the way of reference.

They would meet the question fairly, and he had no

doubt that they would meet with equal fairness on

part of the Scottish Central directors. In con-

clusion, he had only to say that the attention of the

directors would in future be confined to decreasing

the expenses of the line, to the completion of the

works already in operation, and to rendering the

capital hitherto expended as productive as possible ,

and the property as safe as possible. The directors

would carry on the affairs of the company with the

utmost zeal in their power ; and he had to inform

them that it was their resolution to close the capital

account at as early a date as possible. The Chair-

manthen proposed a series of resolutions to the effect

that the report and accounts be approved ; that the

directors be empowered to borrow on mortgage or

debenture, on such terms as they might consider

proper, the sum of 126,6857 .; and that the 201. and

251. shares paid up be converted and consolidated

into capital stock ; and with regard to such shares

on which the arrears of calls had not been paid up,

that the same be in like manner converted and con-

solidated into stock from time to time as these arrears

were paid.

the

Mr. MACINTYRE expressed his satisfaction with the

exercise of economy in the management, and com-

plained that there was not a fraction of interest

added to the revenue account in the report. The

whole of it went to the capital, for which no less a

sum than 28,9771. of interest was payable for the

half-year, and the weekly receipts being on the ave-

rage 2,295 . , more than half of it would be required

to pay the interest. The interest on loans amounted

to the sum of 8,5931. , and to shareholders, 15,219 .

The CHAIRMAN said that the interest paid to the

shareholders was in lieu ofa dividend, and had always

been paid out of the capital.

Mr. MACINTYRE referred to the account for coals,

which amounted to 6,9001. for the half- year, which

was much larger thanthe items charged for the same

article on other railways. He next adverted to the

purchase of shares in the Stirling and Dunfermline

by the directors, and asked how many were held.

The CHAIRMAN said, with regard to that subject,

that it remained exactly in the same position as at

last meeting, when it was before them, and the

report by the directors agreed to. It was their inten-

tion to go to Parliament to obtain power for the com-

pany to hold those shares for which 17,000l. had been

paid, as they considered it for the advantage of the

company to acquire an interest in the Stirling and

Dunfermline. No funds had, however, been applied

to the payment ofthe calls since last meeting.

Mr. MONRO read at length a letter which he

had received from Mr. Robertson, who was un-

able to attend the meeting, from which it appeared

Mr. LYON, stockbroker, maintained that the pre-

ceding speaker had failed to show in what respect

the accounts were fallacious. He thought that the

directors had acted wisely in obtaining an influence

in the Stirling and Dunfermline line, and that it had

been cheaply purchased by the investment of a sum

of 60,0007. , which would yield as good a return as the

same amount of capital expended on the Northern

line. He trusted that they would adhere to their

resolution to go to Parliament to complete the trans-

action.

Mr. E. ELLICE, jun. , M.P., said that some differ-

ence of opinion might exist as to the mode in which

the accounts had been made up, but he hoped that

every proprietor would acquit the directors of any

wish whatever, not to deceive, but even to mystify

them. With reference to the Stirling and Dunferm-

line, Mr. Kinnear was quite consistent in the part he

had taken, because he had protested against the

transaction at the last meeting, and had since insti-

tuted proceedings against the directors. But he could

not say so much for Mr. Robertson, and he really did

not know how to characterize his conduct in writing

the letter that had been read. The report of the

directors was adopted at the last meeting, after a full

discussion, and with the exception of protests by

Messrs. Smith and Kinnear, it was adopted unani-

mously. Mr. Robertson took part in the proceedings,

and spoke more than once during the debate ; but

he was the very gentleman who had now come

forward to repudiate what he had then done, and

desired to make the directors responsible, after

telling them that he was willing to relieve them from

the liability. With regard to the Stirling and Dun-

fermline he would say that from all that had passed

since the last meeting, his opinion of the expediency

of the transaction had been more and more con-

firmed. With reference to the management of the

line he thought it was saying a great deal in its

favour that they had carried half a million of passen-

gers without a single accident. The line was certainly

subject to more unpunctuality than other lines in

consequence of the ferries, and the less they said

about it the better ; but in spite of that they had

carried a large and safe traffic. That company was

one of those which had agreed to have a closed

capital account. They were not to be one of those

having an unlimited power of creating new stock,

but with a partial, defined and limited power of

raising capital and issuing debentures for loans, and
he thought that they would be enabled to limit their

capital to 2,250,000 , including the Leith and Granton
and everything else. The interest upon that sum at

5 per cent . would be 112,500l., to which he would

add 50 per cent . for working expenses, in order to be

within the mark, which would require a revenue of
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168,000l. a year, or just 3,250l. a week. Now they

received at that moment 2,300l. a week, without

having carried a single ton of coals or any

minerals whatever either to Dundee or Perth.

Without taking credit for any increase in the

number of passengers, or in the transit of goods,

or even for the new line they had opened to Dun-

fermline, but merely taking credit for the coal traffic,

which, at a very low estimate, he was instructed by

competent authorities would be necessary for Dundee

and Perth, he brought up the traffic at once to

3,0211. a week. They would have to supply Perth

and Dundee, including the shipping there, to an

unlimited amount, perhaps, for which he would allow

250,000 tons a year, which, at the rate of 38. per ton,

or about 1d. a mile, gave 37,500 . , or 7211. a week,

and that without calculating a single sixpence for

the increase of the passenger or goods traffic, or for

the Dunfermline branch. He had great confidence

in the capabilities of the line, and with decent

economyand care it would prove as remunerative as

any in Scotland, and had already surpassed the ex-

pectations he had formed of it as regarded the

passenger traffic.

In answer to Mr. MUNRO,

The CHAIRMAN said that the interest had been

paid up to Whitsunday last, and that no dividend

would be declared until Whitsunday next, or at

least till after next half-yearly meeting.

Mr. J. AYTOUN bore testimony to the admirable

manner in which the line was managed. Of course,

as they had to cross two ferries, they must to some

extent be subject to delays ; but he understood it to
be a stringent regulation by the directors that when

any delay did occur, no attempt should be made to

make it up by increased speed ; and it was owing;

perhaps, to that prudent rule that no accident had

occurred on the line, notwithstanding their immense

number of passengers. With regard to the estimate

of the traffic made by Mr. Ellice, being a coal-master

himself, he was sure that it was far below what the

coal interest in Fife believed it would be. He was

convinced that the traffic with Dundee and Perth in

that single article would be at least 500,000 tons

annually; and as the hon. gentleman had not taken

credit for any increase of passenger traffic, he (Mr.

Aytoun) felt convinced that they had every reason

to believe that the revenue of the Edinburgh and

Northern would yet be 4,000l. a-week.

The Hon. A. LESLIE MELVILLE said that he had

come to the same conclusion as Mr. Ellice with re-

gard to their capabilities. He had tried to calculate

the amount of the receipts per mile, and the amount

of capital expended, and the result had been that he
had purchased more shares in the concern. As to

what had been said regarding the Stirling and Dun-

fermline line, when he saw the directors in the

countryguaranteeing dividends to the extent of 6 per

cent. upon many lines which he believed would

never yield one-half of that amount, he looked to the

directors of their own line with confidence, when he

sawthat they had made no guarantee of any sort,

and thought that it was for the shareholders to sup-

port them. He had observed at a distance the pro-

gress which had been made in different ways, and he

had noticed repeatedly the efforts made by Mr.

Ellice, one of the directors, in Parliament, in their

behalf, and the success which had attended his very

judicious exertions ; and when he saw these things,

he thought it was a satisfactory and good investment.

One reason why they did not stand so well in the

market as they might do, was the fact that the line

was a purely local one, confined to Edinburgh and

its immediate neighbourhood.

Mr. IRELAND, banker, St. Andrews, travelled upon

the line once a week, and had never seen a railway

so well worked.

ingbythe CHAIRMAN, and unanimously adopted.

The resolutions were then put seriatim to the meet-

Mr. BLACKADDER having given notice at last meet-

ing of a motion to the effect-" That no traffic be

done on the railway on the Lord's Day," said, that

asthe line was confined to a certain locality, namely,

the kingdom of Fife, he thought it would be better

TRAFFIC TABLE.

for a gentleman from Fife to move the resolution.

Mr. Blackadder then presented two memorials

against Sabbath trains, one from the Free Church

congregation at Strathmiglo, signed by 231 persons,

and the other from Ceres, to which 476 names had

been adhibited.

Mr. M. HERIOT, of Ramornie, said it appeared to

himthat there was no distinction between one, two

or twenty trains ; and he entreated them to consider

the question, because he looked upon it as a very

serious one, and involving important consequences to

this country.

Major STUPART, Trinity, seconded the motion.

Mr. P. DRUMMOND, Stirling, and Mr. G. MILNE

respectively addressed the meeting for and against

the motion.

Prof. DICK moved the previous question.

of which notice had been given at last meeting, to

An amendment by Col. GRAHAME, of Mossknow,

the effect, that when a question had beendecided by

a general meeting it should not be competent for

reconsideration, except at a special meeting called

for that purpose, not having been moved, it fell to

the ground.

The vote was then taken, when there appeared-

for Mr. Blackadder's motion, 33-142 votes ; forthe

previous question, 55-404 votes ; majority, 22—

262 votes.

Mr. DRUMMOND gave notice of a motion for next

meeting, requiring a return ofthe number of passen-

gers carried on the line upon the Sabbath- day since

the line was opened, the amount of profit and loss
arising therefrom, and also the number of persons

employed upon the line on that day.

The CHAIRMAN said that he would be prepared at

next half-yearly meeting to give such information on

hon. proprietor were not satisfied, he might bring

the subject as he should consider right, when, if the

forward his motion.

[Forfurther Reports of Meetings, seep. 664.1

Amount

of Share

Capital

Amount
of Loans

Amount

already
expended

Last Div.

or Interest
ct. ann.

1847 1848

NAME OF RAILWAY

I
n
d
e
x

N
o GROSS RECEIPTS OF TRAFFIC

Miles worked

Week

ending

Number

of Pas- Parcels, Goods,
sengers Passen- Cattle,

gers , &c.
Total

Corresponding)
Period

Since July 1*

From

July1to
Dec. 31,

at correspond

ingperiods of

&c. 1847
1847 1846 1848 1847

1848 1847

£ £ £ £ £
Belfast and Ballymena

£ £

945,081 158,486 997,284 Int5 Int5

2,706,533 949,306 3,993,732

Birkenhead, Lancashire&Cheshire 2

Caledonian

1 Sept. 2

£ £ £ £ £
311 75 386

*
!

39

10 787 189 976 825 776

..

2,312,678

549,101

594,794 2,871,470

225,774 774,875 31

395,915

427,954 116,600 544,554

926,113 250,150 1,167,104

310,984 1,733,9151,832,781

Chester and Holyhead
9 17631 5,068

.. 1

Dublin and Drogheda

9 1,980 126 2,106

9 Dublin and Kingstown
7 749 94 843

6 8 Dundee, Perth & Aberdeen Junct.

East Anglian..

12 977

9 14575 762 328 1,090
930 335

10

East Lancashire..

9,251,114 1,439,774 10,364,505 5

1,088,890 441,967 1,522,232

4 Eastern Counties and Norfolk

Eastern Union

9 23173 967 510

10

632

1,477 1,054

10 80517 10,274 5,324 15,598 14,595 12,062
11 9

1,934,860 622,029 2,556,889 6 6 Edinburgh and Glasgow 12 9 24105

944,855 334,842 1,392,092 Edinburgh and Northern 13 9 32295

2,003,671 336,892 2,286,353

650,000 216,666

1,843,903

845,545

7
3 4 Glasgow, Paisley, and Ayr

1,556

14 9 22733

Glasgow, Paisley, and Greenock ..
1,673

15 9 16207

529,753 1,809,787

6,478,221 4,979,056 11,311,069

Great Southern and Western 16 9

8 7 Great Western

545

1,490

783 334

4593,429

2,101

3,163 2,762 2,465

1,117 1,337 1,234

3,888 2,057

17 10 16,429

155,653

1,084,046

40,440 174,600 Kendal and Windermere .. 18 9 3012

360,293 1,476,102
4 Lancaster and Carlisle 19

5,919,206 2,529,373 8,242,628

14,044,573 9,186,672 22,835,120

7
9 6 Lancashire and Yorkshire

8 6643

180

1,983

49

888

229

2,871 1,830

20 9

9

164,080 1,299,6751,157,066
4,678,888 1,631,888 6,284,812

6,075,387 1,609,350 7,139,733

7 London and North-Western

London and Blackwall

25 1 10 -

.. 22 10 73532
4

9

153,711

3,840,890

166,850

1,500

810,203 4,651,093

9,807,645 3,106,143 13,254,006

154,643

255,274 443,974

725,332

2,564,163 411,441 2,800,748 C
T

5
3
7

5 5 North British

1,020,000 200,000 1,245,496 Scottish Central

557,017 249,800 780,272

2 London, Brighton & South Coast 23

6 London and South-Western

Londonderry and Enniskillen.. 25

5 Manchester, Sheffield & Lincolnsh. 26

Maryport and Carlisle

6 Midland

Midland Great Western (I. )

6 Shrewsbury and Chester

9 65482

1,303

9,931
.. 24 10 9,499

9 89 44

1 9

133

3,412

110

2,479 2,185

.. 27 <-10 2905 282 311 593 677 610

28 9 24,159 24,163 21,388

.. 29 10 1,064 807

30 2,640 2,166

10,065 9,251 18,995 19

943 943 8,877 11,061 21,787

860 1,235 12,783 14,153 26,872
13,414 11,666 24,131 47

1,425 1,238 466

4,253 4,194 5,115

6,535
14,650 11,643 23,000

173,885 165,182 355,844
295

15,181 12,541 28,899 51

43,193 45,354 99,148 57

22,322
29,290 32,586 70,858 70

15,007 18,493

35,971

5,320 21,749 21,914 20,878 242,426

222 2,518

27,348

12,900 11,464 11,774 130,932

31,766 +16,139 47,905 47,663 44,379 515,987

240,651 522,727 286

31 15,15914,3961,334 1,187 1,366

1,445 11,376 10,864 10,790 111,378

1,715 11,214 10,868 8,667 122,532

105,856 254,806 162 137

120,065 242,754 215 189

3,290 14
60,617 62 49

16,397 28
574,969 423 392

63,495

53,993
141

84

78

19,899

34,399 22
47,464 131

2,766
4,398 10

17,718 36,507 70

120,570
520,988 1,219,923 435 382

4
27,427

249,208 172 122

1,631 1,624

33,841 27,427

7,164

259,104

7,319

250,304 36 26

10,846 6,039

28,387
82

45

31 9 11455 1,069 307 $1,376
12,434

32 1 10 338 504 842 512

1,388,178

7,320,400

628,734 194,700

484,684

101,122

3,776,894

200,000

50,936

965,323

2,849,393 1,324,231

1,500,000

432,400 1,789,351

348,250 7,389,322

820,056 5

6684,684

150,879

5,038,255 9

104,179,309

573,338 [nt 4

South Devon ..33 8 15645 1,748 90

64 6 South-Eastern .. 34 9113138 9,494

6 Taff Vale ..35 9 1,924

Ulster ..

Whitehaven Junction

8 York, Newcastle and Berwick

3
3
3
3
5

36 10

37 10

328

33

38 9

8 York and North Midland.. 39 9 32631

FOREIGN

4 Amiens and Boulogne .. 40 10 1,608

Dieppe 41 9 2317 431

2,058 11,552 11,813 12,082 116,135

9786 511

3836 147
6,593 7,288 13,881 12,616 7,589 147,722

5,601 4,034 9,635 9,388 7.710 106,601

==

1,838 1,068 628

8,361

18,817

5,550
14,114 23

121,825

1,795 1,409
19,489

260,190 165

17,347 43,321

11,592 23,563 50

38

839 800

180 206

733 8,720 9,110
20,623 36

2,079 2,587
5,598

12

130,552

98,194

303,92
3

269 236

295,08
3

234

763

18,552

2,000,000 750,000
Dutch Rhenish 42 9879

1,208 1,313
21,358

26,005

Marseilles to Avignon

8,000,000

1,280,000

12,600,000

1,600,000

1,440,000

2,000,000 Int4

600,000 Int 4

400,000 2,011,720 121

960,000 2,082,916 11

4 Northern of France 12,367

Orleans to Bourges (Central) 45

4 Orleans to Tours

1
1
1 312,44

7
211

51,051 107

87,506 72

46

I

2,454
212,54

9
82

12 Paris and Orleans ..

Paris and Rouen
47 Aug. 29

7,506

960,000

604,100

800,000

1,176,000

* To present date : corresponding period in second column.

Rouen and Havre

17 Strasburg and Basle

West Flanders

48 Sept. 9 18915

49 9 11100

..(monthly) 50 in June 59037

(ditto) 51 ditto

From May 1, 1848.
Exclusive of tollage payable by Edinburgh and Northern.

2,8297, deducted for collection and delivery-last yearit was2,962

6,358 9,607
50,304 90,171

193,42
2

85

2,605 3,706
20,798

36,351
76,986 59

88

2
1
8
8
8
5
9
-
1
8
8
5
8
2

8
1
|
5
|
|
|
2
2
3
1
8

|

196

6,414 8,730

1
1

897
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30

13 12 12 13 13 13

55

.. 666 68

50 481

201 20

168

:
:
:

31

:

5

32
3

15 151ཚ 161 16 15 15

103 10 10

4 4

24
234

40421 40

10

101

2

30 28 Huddersfield & Manchester
10 9 200 Extension....

50 All Hull & Selby

25 200

121 2099

-Shares

-Shares

25 20 Ipswich & Bury St.Edmunds

25 17 Ipswich, Bury & Norwich ..

25 2 Exten.Scrip (late C.&E. )
25 All Kendal & Windermere....

100 86 Lancashire & Yorkshire

50 43

25 17

20 9

32 13

61 All
10 24

50 43

2

20

200

~

2

50 38

50 All

100 93

20 6

25 All

12 9

20

2

2

2

000

2

-Shares

-Shares
Fifths.....………………

Thirds ......

Sixteenths...

New, gua. 6 per cent.

(Liverpool & Bury)

-Sh.(lateHd.&Shef. )

-Sh.(lateWd. P.&G.)

(lateMan.B.& Bury)

West Riding Union
Preston & Wyre

Shares, A
50 All Lancaster & Carlisle..

16310 ~

~

New Thirds

....

.......

50 47 Lancaster & Preston....

37 19 -Sh. issued at 12 dis.

12 78 New -Shares

50 All Leeds & Bradford..

~

50 Leeds, Dewsbury & Manch.""
25

25 24
Branch -Shares

NewBranch do . (blue)

50 All Leeds & Thirsk

50 30 200 New

35 34 w
20

Preference, 6 perct..

24 L'pool, Manch. & N'castle J.

* Ex Interest.

7 200 Preference Shares""
25 17 Great Northern 63 63 68 61 61
25 24

100 All Great North ofEngland

London & York Ext.

40 15 w New

30 All " New £30 Shares...
15 14 200

2301
67

681

230

65

67

50 All 200 4-Shares
25 21 000 -Shares

20 All 2 Fifth-Shares
17 13 200 New

New £15 Shares ..

50 42 Great Southern & West. (L. ) 22

100 90 GreatWestern

21 21 21

79 78 771 77 738

+45 453 458 45 44

+78

+168 16

+17 18

+91 93 98

ធ
ី

ធ្
វើ

ផ្
ទះ

: អ
៊

: :: 9:

6 6

227

65

67

311

24 22

80

44

15 14

2:
:
:
:
:
:
:

23 26

42 38

76 73

1

+34 33 34 34

123 12 12

47 444
9

37

251

...... 101 101

+91 911 912 91 901 90

39 38 38

19 191

243 24 23

51 2

:
:
:
:
:
:
:
:
:
:
:
:

8
8
8
8

:
:
:
:

2
3
:
5
9

::::
3
6 -

*
*
*
*

:
:
:*ª‡~
:::

8
8

::::

:
:
:
:
:
:
:
:
:
:
:
:
:

o
f
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SHARE LISTS-(See also nextpage.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD ; the Birmingham by Mr. W. BANKS ; and the York by Messrs. GRAYSTON & EARLE.]

London

NAME OF COMPANY

50 All Aberdeen
20 32 Ambergate , Nott. & Boston

50 47 Belfast & Ballymena...

31 10 Birkenhd , Lanch . & Chesh.
27 All Chester & Birk. consol.
2013

2

" 200

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

16

..

..

20 Ali Birmingham & Oxford ……. 241 24† 24† 24}

£20 Shares

20 10

1313

Birm. Wolverh. & Dudley.. * 14

Birm.Wolverh. & StourVal.

25 All Bolton, Blackbrn &W.Yrks

Blkbrn, Clith. & N.-W.

Preference

25 10

18 All
20 5 Boston, Stamford & Birm.

100 85 Bristol & Exeter
33 25

18 19 16

..

.. ..

24 233

..14 133

M
a
n
-

c
h
e
s
t
e
r

B
i
r
m
i
n
g

:
:
:
:
2
2
:
:
:
:
:
:
:
:

London

NAME OF COMPANY

S. M. T. W. Th. Fri. Thursday

Liverpool

Fridayto

20 3 Li'pool , Crosby & Southport
avr. 13 London & Blackwall .... +43 4 41 4

25 224 Extension....

:
:
:
:
:

h
a
m

Y
o
r
k

A
m
o
u
n
t

o
f
S
h
a
r
e
s

A
m
o
u
n
t

p
a
i
d

u
p

:
:
:
:
:
:
:
:
:
:
:
:
:
:

50 39

9 299
24 50 99 ww

5 4 "

..

50 All London, Brighton& S.Coast +278 27 27 27 26 26 27
Consolidated Eighths

5 per ct. guaranteed

Pref. Conv. 5p. ct.1848]

Guaranteed 6 per ct.

avr. 123 London & Greenwich

avr. 182 2

....

Stk. 100 London & North-Western 1118

£40 Shares, L.&M...

c
h
e
s
t
e
r

M
a
n
-

:
:
:
:
:
:
:

:
:
:
:

:
:
:

B
i
r
m
i
n
g
-

h
a
m

Y
o
r
k

81 81

13 41 41 4급

:

Pref. orPriv .

113 112 111

25 7.. 20 Shares (New) 61 6 6
20 2 20 -Shares 515551

49 49 49 40 25 29 284

5
8

12 11 10

10 9

9 2 1-Shares, A, ditto 10 94

....... 2 -Shares, B, ditto

20 2020

20 21 201

ཚ
་ཚ་ ྂ

99 10 94

137

:
:

:
བ

:
5
7

:
:
:

21 20 19

24 201 19

191 192

19 19

10 ] -Shares, C, ditto 28 2급 2호

50

37 37 36 36 39 36 36 36 36

148
14 ~

40 34 New

25

*18

25 233 28261 24 24

21 19 18..

"

40

Consolidated Tenths 34

Consolidated Tenths24

37 35 35 33

27 26 252

:
:

Thirds

NewScrip, pref. 7 p.ct.

68 69 6 63 64

27
-

12 200 20099
200 New Shares

New -Shares

1714 Buckinghamshire

50 All Caledonian...
25

83 -Shares ...

Preference

50 47 Chester & Holyhead…….
15 All

50 32 Cork & Bandon.....

50 7 Cornwall

25 33 3-Shares

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 20 Dundalk & Enniskillen...

20 All Eastern Counties

10 5

63 All
64

50

50 23

200
New, gua. 6 per cent.

Extension 5p.ct. No. 1
Ditto No. 2

c
y

(N. & East. ) (5 per ct. ) +50

1-Shares

25 All Eastern Union ..
20

39
20020 10

Guaranteed 6 per cent.
Ditto...

25 All East Anglian (L.&E.,L &D. )

18
99

31

25

25 19

61 All
61 41

(Ely & Huntingdon)
Ditto Pref...

East Lancashire

Co

New

New -Sh. (PrestonEx.)

6 per ct. Pref. 1- Shares
25 23 East Lincolnshire

50 All Edinburgh & Glasgow
25 15

12 All
25

25 61
25

000

-Shares

-Shares

Edinburgh & Northern
2 New

....

2 Exeter,Yeovil & Dorchester

8 All Glasgow,Dumfries&Carlisle
Stk.
Stk. 15

Glasgow, Kilmarnock &Ayr
Preference consolid.

25 All Glasgow, Paisly& Greenock

1241

1 London, Salisbury & Yeovil

50 All London & South -Western 37 37

50 42 New Shares .....

50 All

163 113

163 13

"

200

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

20 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

1-Shares, No. 1

1- Shares, No. 3

Preference

Sheffield& Linensh.J.

Great Grimsby.

53 50 48

114107 102

104 71

D
A
N

:
:
*

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

25 18

12 7

10 All

25 10

20

2

"

100

:
:

50 35 200

20 11 .. Ditto

121 63 2 Ditto

25 17 Grimsby Dock.

20 21 Manchester & Southampton

:
:
:
:

Stk. 100 Midland 851 86 86 84 824 86 84 85 85

50 20

Stk. 100

Stk. 100 000

New

Birmingham & Derby

Cons.Bri.& Bir. 6 perct . 115115 115115

107 11 102 103 93 94
614 GO

112 101
64 614

101 10 10

61

1151 1161 115 114

50 38

371 143

25

91

:

10

23 231

Stk. 100

Bristol & Gloucester ..

Ditto ..

Leis. &Swa. 8 per ct.gtd .

50 42 Midland Great Western (I.)
100 All Newcastle & Carlisle

New 4-Shares

25 20 Newmarket..

25 6 Newport & Abergavenny..

50 7 Newry & Enniskillen

Stk. 100 Norfolk ..

44 44

193

16

105 105

200 27

25 AllNorth British..

61 12

230 230

A-Shares...………"

81 41

6 All

200 -Shares

2 -Shares..

65 6

68

+60 59
20 10

20 20 ..

New £20 Shares
Extension ..

+24 :8:

5056 66

201

19 198 184 187 188172

87 81 8

2

$5
5

::
:
:
:

:
:

:
:
:
:
:
:
:

:
:
:
:
:
:

184 184

164 16 164 153
17

93 91
20 191 193

64 6

95 97 9 5

+48 48 48 473 48 48 20

20 20 16 Shrewsbury & Chester

10 8

་
ྕ
ལ
ྦ
་

68 63 64 64 arr. 331 South- Eastern (Dover)
31 34 33 31 32 24

124 111 11 33 22

65 5 30 25

21 23
5

21 21 21

41 21

50 51

2층

2828

2 10 Al Ditto ditto No. 4

5

28 20

:
:
:
:
:
:
:
:
:
:
:
:
:
:

+ Ex Dividend.

12 54 South Staffordshire Junc...

50 28 South Wales

4 SouthYorkshire, Donc.&G.

100 All Taff Vale

50 17 Thames Haven

50 45 Ulster

20 4 Vale of Neath

20 15 Waterford & Kilkenny.
50 45 Waterford and Limerick ..

50 424 Wear Valley, 6 per ct. gua.

20 6 West Cornwall

20 13 Whitehaven& FurnessJunc.

50 40 Wilts , Somerset & Weymth.

16 9 Windsor,Staines & S.-West.
90

38 25 15

25 8 2

200

25 All

23 25 15 2

23 22 20

10

3938

:
:
:
:
:
:
:
:
:
:
:
:
:

25 All York, Newcastle & Berwick +28 28 28 281 273
New No. 1 ...

+15 15 15 147 148 14
Preference 72 8 8 73 7 67

Newcastle& Berwick † 26 26 26 25 24
New No. 2....... 154 151 15 14 14 13

Stk. 100 York & North Midland .. +117 117 117 113 111108

10 108 104 105 10

26 26 25

Settling Days, Sept. 28, 29.

25 10

25 All

"

+ ExNew Shares.

Preference

E. & W. Riding Ext. +27

27 26 26

15 147
118 117

143 144 14

11 10

27 26

103 101 101

26 26 26

30

:
8
8
8
8
:
:
:
:
:
:
:
:
:

:
3
8
=
*

Extension

50 4 Northern Counties Union ..

20 2 North and South-Western

2012 North Staffordshire

20 8 North-Western ........

50 45 Oxf. Wor'ster &W'hampton)

15 10 Reading , Guildf. & Reigate

81 Royston & Hitchin

25 All Scottish Central..

Scottish Midland25

15 9 Shrwsbry. & Birm. Class A
Class B ......

2 Shrewsbury& Hereford

... Shares

10 All 8 per cent. preference

20 4 Shropshire Union

50 All South Devon

4곱 4층 4층 4룸 4

78 78 78 7 7 7

18*24 23 21 182

1

9

22322 23223

21
21 21

+63

New iss. at 18 dis. No. 114

Ditto 163 dis. No. 2 ..

Ditto 20 dis. No. 3 ..

+23 24 23 23 23 23

13

231 231 23

141 14 14 13

11 10

14 15 15 14

64

103 104

41 48

13

~
:
:
:
:
:
:
:
:
:

~
:
~
:
:

:

13

:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:

:
:
:
:

271 27

14 14

74 78
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Term

of

Lease

Amount in
Loans

Shares

Cost or

estimated

cost ofLine

Last Dividend or
When Paid

Interest

PARIS SHARE LIST-September 7-13.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

Name of Line N
o
m

.
V
a
l
u
e

a
u
n
o
u
r
y

p
a
i
d

Actual Prices for Cash.- Exchange 25f. 50c.

7 8 9

Yrs. £ . £. £. £. £.

33 800,000 1,280,000 2,080,000 4 per ct.during works January Avignon & Marseilles.... 20 20

£. s. d.

8 13 3

£. s. d.

8 14 0

£. s. d.

8 14 0

11

£. s. d.

8 14 9

12 13

99 1,500,000 1,500,000

40 1,280,000 1,280,000

19f. 70c. or 14s. 7d... November
5.65f.

Boulogne & Amiens 20 20

July 1 Central of France 20 16 6 1 0 6 5 0 6 5 0 659

£. s. d. £ s. d.
8 14 9 8 12 6

669 64 3

37 720,000 720,000 6f. 50c. or 5s. 3d. Oct. 15 Dieppe & Fécamp 20 16

75 800,000 800,000 Ditto ditto Montereau & Troyes 20 20

38 8,000,000 8,000,000 5f. or 3s. 10d... Jan. 1 Northern 20 10 5 00 5 2 6 526

28 2,600,000

411 400,000

2,600,000 7f. 44c. for 1847-8....

8,000,000 4f.....
Sept. Orleans & Bordeaux 20 6 1 7 6 1 7 6

September Paris & Lyon 20

99 1,600,000 400,000 2,000,000 62f. 70c. for 1847 .. April Paris & Orleans 20

99 1,440,000 960,000 2,400,000 28f. 15c. or 21s. 9d... Feb. 7

44 250,000 5,000,000 2.70 f. July 1
99 800,000 960,000 1,760,000

99 240,000 500,000 740,000

20f. for 1846 ..

10 cent.
70 1,176,000 604,100 1,780,100 8f. for 1846

34 1,600,000 1,600,000

99
4 per ct. during

130f. cent.

January

ann... Oct. & April

May

works

an..Oct. & April
99

Paris & Rouen ..

Paris & Strasburg

Rouen & Havre

St. Germain

Strasburg & Basle

Tours & Nantes

Versailles Right Bank
Left Bank ..

20 20

2
8
1

10 4 10 0 4 14 0

1 9 3

4 14 0

1 8 6

4 13 3

20 25 19 9 26 7 3 26 7 3

16 19 0 17 3 9 17 3 9

20 20

2
2
1
-
2
2

20 8

20 20

14 14

20 8

1 17 9

790

369

1 0

20 20 4 14

20 20 318 6

1 19 6

7 16 9

1 19 6

7 16

26 7 3

17 1 3

1 18 6

9 7 16 9

9
0
0
6

3 8 9

1 2 3

414 O

400

3 8 9

1 2

4 14 0

400

3

3 8 9

1 4 0 1 2 3

4 14 0 414 0

3 18 6

5 1 9

-

5 09

1 9 3

4 13 3

26 5 6

17 1 3

5 0 9

1 7 6

4 11

25 19

16 19 0

0

9

9 1 17 01 17

7 12 0
-

38 9

7 12 0

12 11 0

369

1 1 6

4 12 9

3 19 3
540,200 256,000 696,000

400,000 200,000 600,000

Money Market.

PRICES OF BRITISH STOCKS.

Bank Stock

3

3

Sat. Mon. Tues.

1967 196 7 1956
Cent. Red .. 2686 861

Cent. Cons. 861 861 86

31 Cent.. 87 87 87

Wed. Thurs. Fri.

Shut
Shut

86 851851 6
87 Shut

Long Annuities Shut

India Stock 237 40 237 40 237 40 237 40 236 40 236 40

India Bonds.... 22825p 24s26p 24826p 24s26p 25s28p 25828p

Exchequer Bills 28831p 29s32p 29832p 29832p 28831p 29832p
Cons. for Acct. 86186861861 86 86

* For account, Oct. 17.

London Stock Exchange.- Sept. 15.-A more unfa-

vourable state of the share -market has to be reported.

Many reasons are suggested for the great depression,

but nothing seems to stop the alarm in the minds of

those who seem determined to sell however frightful

the sacrifice. Hopes were entertained at the begin-

ning of the week that prices were at the lowest, but

the close of the market shows still a decline, which

may perhaps induce those who are not pressed by

absolute necessity to forbear from pressing still more

on the market, as it is hoped there are many buyers,

who only want confidence. The following are the

latest prices in foreign lines : Boulogne and

Amiens, 5 ; Dutch-Rhenish,; Namur and Liége,

33 ; Northern of France, 63 ; Orleans, Tours and

Bordeaux, 14 ; Paris and Lyon (117. paid) , 5 ; Sambre

and Meuse, 28.

Liverpool, Sept. 14.-There is no very material

|

IRON TRADE.Glasgow, Sept. 8. - There have

been more buyers and a greater demand for pig iron

this week ; and prices are firm at 45s. 6d. for mixed

numbers almost nothing offering for sale. Below

are the shipments, furnished by the North British

Railway Gazette, for last month :-

From Broomielaw .

1848 .

14,468

Port Dundas and Kirkintilloch 8,189

Total........ 22,657

Joint-Stock Companies' Gazette.

The first meeting of the Timber Preserving Com-

pany was held on the 8th inst., when the direction

was formed, and resolutions passed for the successful
1847.

carrying on of the business of the company. We11,244 tons.
have before alluded to the objects for which this15,579 tons.

company was originated, viz. , the rendering every

26,823 tons. description of wood uninflammable, and causing the

common deal to be greatly hardened so as to admit of

its being polished as beautifully as otherwoods.

[Secretaries ofcompanies are requested to forward notices of Meet-
ings, and closing of Contracts, as early as possible . ]

MEETINGS.

kenhead.

Bir-BIRKENHEAD, LANCASHIRE AND CHESHIRE.-Sept. 29.

CHESTER AND HOLYHEAD.- Sept. 20. 61 , Moorgate-street, at 1 .

EASTERN UNION.-Oct. 9. Radley's Hotel, at 2.

GREAT SOUTHERN AND WESTERN (I. ) .-Sept. 19. Dublin, at 1.

ROUEN AND HAVRE.-Sept. 30. Paris, at 2.

DIVIDENDS.

BIRKENHEAD, LANCASHIRE AND CHESHIRE.- Interest at the

rate of 5 per cent. per annum on the 271. 10s. and 221.

shares, and 4 per cent. on 10% . paid on the 311. shares, pay-

able Sept. 25.

BRISTOL AND EXETER.- 17, 18s. 3d. per share , payable Sept. 20.

DUNDEE, PERTH AND ABERDEEN.-At the rate of 8 per cent.

EDINBURGH AND GLASGOW.-At the rate of 6 per cent. per
per annum, payable Oct. 2.

annum.

LANCASHIRE AND YORKSHIRE.-At the rate of 6 per cent.

per annum, payable Sept. 25.

MIDDLESBOROUGH AND REDCAR.- At the rate of 6 per cent.

per annum, payable Oct. 18.

The papers received from Western Australia this

week state that the exports of the colonial wood to

China and India had met with success, and had given

the colonists great encouragement, so much so that

a company had been projected with the view of

carrying on an extensive trade. A lease of good

timber land had already been granted, and it was

expected that the company would be in full operation

by the middle of next year. One tenth of the shares

were to be reserved for the colonists.

Docks.

Several meetings have lately taken place at the

Town Hall, Liverpool, in reference to the RATING of

the docks. A special meeting of the Town Council

was held on Wednesday last , when, after a rather

long discussion, it was resolved by a majority of five

votes that the docks should be rated.

Canals.

The annual meeting of the Commissioners for the

Improvement of the Navigation of the River Severn

was held at Worcester on Monday last, Lord Hather-

ton in the chair. From the report we glean thechange in the state of our market ; the amount of OXFORD, WORCESTER AND WOLVERHAMPTON.-Interest at the following facts :-Only 2207. had been spent in the

business transacted continues very limited, and prices

generally have a downward tendency. To-day we
have had great depression.

SUDLOW, Brothers.

Manchester, Sept. 14.- Our share-market is still

depressed and gloomy ; little business doing and

prices drooping. SAM. GRINDROD.

Birmingham, Sept. 14.- There has been very little

business done in the market during the week, and

very few shares are offering. To-day prices have

given way considerably. W. BANKS.

York, Sept. 14.-The market seems unaccountably

to have given way, and the sellers greatly prepon-

derate. We look for more firmness in a few weeks.

At the North British meeting a committee of the

directors were appointed to confer with Mr. Hudson

with a view to a lease to him of the North British

line. The meeting stands adjourned for five weeks,

when the report of the negotiation will be received.

Salutary reforms in the shape ofretrenchments were

urged upon the directors.

GRAYSTON & EARLE.

Hull, Sept. 14.- The business passing in shares

continues to be of the most limited nature ; there

are few buyers, and no inducement to sell, except

the pressing one of want of money on the part of

weak holders perplexed with calls .

FLINT & TOOTAL.

Glasgow, Sept. 14.-In the early part of this week

a better feeling prevailed , and a considerable business

was done at improved prices. The demand having
since ceased, while sales were still pressed, a daily

fall has been the result. The decline appears tohave

been materially hastened by parties interested in

bringing down the market. The following are to-

day's latest sales -Caledonian preference, dis. ;

Ayr, 60 ; ditto , halves, No. 1 , 9 dis.; ditto, halves,

No. 2, 93 dis.; Great Northern, 10 dis.; North

British, thirds, 5g ; Scottish Central, 223 .

BUCHANAN, AITKEN & Co.

rate of 4 per cent. per annum, nowpayable.

SHREWSBURY AND CHESTER. - 108. on 167. paid, and 5s. on 81.

paid.

WEAR VALLEY.-At the rate of 6 per cent. per annum,

payable Oct. 18.

CALLS.

BELFAST AND COUNTY DOWN.- 17. 10s. due Sept. 1.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.—

17. on the "A" shares, due Sept. 1.

CENTRAL OF FRANCE.- 17. due Sept. 7.

CORK AND BANDON.- 17 . 58. due Sept. 12.

EAST LANCASHIRE. - 21. on the preference quarter shares,
due Sept. 1.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.-
21. 108. due Aug. 31 .

EASTERN COUNTIES.-21 . 108. on the 6 per cent. preference

shares, due Sept. 25.

GLASGOW, PAISLEY AND AYR.-31. on the new preference

shares, due Sept. 14.

GREAT NORTHERN .-21. due Aug. 31 .

LANCASHIRE AND YORKSHIRE .- 5 . on the Huddersfield and

Sheffield 50%. shares, due Sept. 11 ; and 27. 10s. on the

6 per cent. preference shares, due Sept. 25.

LEEDS, DEWSBURY AND MANCHESTER.-24. 10s. on the half-

shares, due Sept. 4.

LONDON, BRIGHTON AND SOUTH COAST.- 17. on the 6 per

cent. preference shares, due Sept. 8.

NORTH BRITISH .- 37.168. 8d. on the third shares, due Sept. 20.

NORTH STAFFORDSHIRE .-27 . 108. due Sept. 14.

NORTH-WESTERN.- 17. 58. due Sept. 16.

OXFORD, WORCESTER AND WOLVERHAMPTON.- 51 . due Sept. 20.

READING, GUILDFORD AND REIGATE. -21 . 10s . due Sept. 5.

WEAR VALLEY.- 17. on the 251. shares, due Sept. 4.

WILTS, SOMERSET AND WEYMOUTH.-5 . due Sept. 7.

DEPOSITS RETURNED.

ANGLO-BELGIAN.- 21. per share.

LONDON, SALISBURY AND YEOVIL.-30s. per share, on and

after Sept. 22.

SOUTHAMPTON , MANCHESTER AND OXFORD.- 68. per share
(final).

TRANSFER BOOKS CLOSED.

CHESTER AND HOLYHEAD.-Till Sept. 20.

maintenance of the improved navigation between

Worcester and Stourport, where weirs and locks had

been erected, while upwards of 2,5007 . had been spent

in the maintenance of the works below Worcester,

where no locks or weirs had been placed , and they

were obliged to resort to dredging. The report of

the engineer stated that the works had maintained

their original state of stability unimpaired . The

efficiency of the weirs had been established by the

fact of the meadows above them being less liable to

flood than those below. The traffic on the river

during the last year had shared in the general de-

pression of commercial affairs, but latterly a decided

financial statements showed that from the passing of
and general improvement had taken place . The

the original Act in 1843 down to the 1st of July 1848,

the sum of 203,500l . had been raised on mortgage of

tolls, and that receipts from other sources swelled

the amount to 204,076l. 15s. 2d . The balance in

hand was only 91. 8s . 2d. By the account of receipts

and payments for the year ending the 1st of July

last, it appeared that the tolls amounted to 11,3361.

6s. 8d.; the expenditure had been 13,537 . 14s. 2d.;

leaving a deficiency of 2,1901. 11s. 1d., which had

been received from the Staffordshire and Worcester-

shire Canal Company, who had guaranteed the mort-

gages . After some discussion the report was adopted,

together with an amendment by Mr. Sturge, to the

effect that, protesting altogether against any further

application to Parliament, the meeting was ofopinion

that any such application should be made on the prin-

ciple that no weir should be erected below Worcester,

and that the exemptionto the Shropshire trade should

be continued in its full integrity.

Mines.

Last week several meetings of the proprietors of

the Cornish mines took place. Dividends were de-

clared at the following :-SOUTH WHEAL FRANCES,

51. per 124th share ;-EAST WHEAL ROSE, 25l. per

128th share, reserving a balance of 2,6947. 19s. 5d.;
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the sales of lead by this company for two months

produced 9,3407. ; - WEST CARADON, dividend of

21. 10s. per 256th share ; the profits for the two

months were 8467. 18s. 6d. ; after paying the above

dividend there remained in hand the sum of 1,619%.

6s. 6d.

arrangements with Mr. Hudson for a sale or | HEADS OF AN INQUIRY INTO THE PROFITS

lease of the line.

At a special meeting of the SHREWSBURY

AND BIRMINGHAM proprietors the proposal of

the directors for creating preference shares was

carried. The original resolution was altered

by dividing 155,000l. into 19,375 shares of 81.

instead of 15,500 of 101. each.

At the WHEAL MARYCONSOLS meeting, the balance

in favour of the adventurers was 2237. 10s. 3d., and
the report stated that the mine was being satisfac- each,
torily worked.

Calls have been made by the following companies :

The WHEAL MARY, 10s. per share, to pay off liabili-

ties and provide funds for the continuance of the

working. At the meeting of the holders in the GONA-

MENA the report showed a balance of 65l. 12s. 11d.

against the mine, and a call of 30s. per share was

therefore made to provide capital. A call of 12s. |

per share has beenmade in the CRADDOCK MOOR Com-
pany; thebalance in favour of the company was 87. 178.

2d. At the CARWINNING HILL meeting 10s. share

was called for. Six tons of ore has, since the meet-

ing was held, been shipped to Liverpool. The total

quantity ofore sold last week was 1,923 tons, produc-

ing 9,8477. Os . 6d.

At the WHEAL SISTERS meeting the accounts

showed a balance of 77. 11s. 8d.

The sales of copper ore at Swansea last week

amounted to 2,139 tons, producing 22,750l . 16s . 6d.

The Morning Chronicle of Tuesday contains the

following news from Australia :-An important com-

munication has been made to Messrs. Elder & Co. ,

touching a recent discovery of Mr. Finke and his

miners on the Mount Remarkable Survey. All that

is known at present is that a new and valuable lode

of three or four feet in bigness has been ascertained,

and that decisive intelligence of a highly favourable

kind may be shortly expected.

The shareholders of the SOUTH STAFFORD-

SHIRE adopted the report and accounts pre-

sented at the half-yearly meeting. The portion

between Walsall and Bescot has fully answered

the anticipations of the Board. A fourth call,

limited to 17. per share, is payable in a few days.

The proposal to publish the names of defaulters

was rejected by the chairman, who also declared

that the company were open to treat for the

sale of the line.

We have inserted elsewhere the comments

of " AN EYE WITNESS" on the SUSPENSION

OR ABANDONMENT OF THE ATMOSPHERIC

SYSTEM on the South Devon Railway, which

it appears took place last Saturday. From

his statement it would seem that the ac-

counts given by the directors of the working

of the system and the cause of its abandonment

are not correct. The respectability of the

"Eye Witness," who has sent us his name and

address, does not permit us to doubt the truth

of his statements. From these it would appear

The want of labour and capital was much felt at that the present acts of the directors are

Sydney; the coal mines there are entirely at a stand- inconsistent with their own and their engi-

still in consequence. Should steam navigation be

prosecuted to Australia, steps must then be taken to

supply the coal which will be required. Mining

operations were still being prosecuted in Western

Australia, by the last accounts, but no certain par-

ticulars respecting the quality or quantity of the

minerals are given. The valuable coal mines dis-

covered in the north, remained neglected. Attempts

were being made to discover coal nearer to the town

of Perth, but hitherto they have been unsuccessful.

The transactions in shares have not been extensive

this week, and the market has assumed a downward

tendency as regards prices.

TO CORRESPONDENTS.

A CITIZEN should send to the chairman ofthe company.

lin.- ONE IN THE NORTH.-RAILWAY INVESTMENTS.

neer's recent professions . About six months

ago the directors and their engineer reported

that they had every reason to be satisfied

with the regularity and good working of the

atmospheric, considering the incompleteness

of the general arrangements, the want of tele-

graphs, &c.; and they properly enough inferred

nature were complete, no judgment could be

that until all the arrangements of a mechanical

formed of the cost of working. Now, the " Eye

Witness declares that the system has worked

during the last half-year more regularly, more

economically and more satisfactorily than in

RECEIVED : A MANCHESTER READER.-R . D. E. N. , Dub- the previous half-year ; that the incompleteness

THE

Railway Chronicle.

LONDON, SATURDAY, SEPTEMBER 16.

The directors of the EDINBURGH AND NORTH-

ERN, after alluding to the progress of their

works and the results of their parliamentary

applications during the session, in the report

received by the shareholders at the half-yearly

meeting, urged the expediency of completing

the works at Tay Ferry, which comprise the

final link with Dunfermline . Since the opening

to Perth, 1,800l. per week has been taken for

No dividend is declared,

the directors retaining the amount of free

revenue as a loan to the capital account.

passenger traffic .

of the arrangements being taken into account,

and allowed for, the ordinary working expense

of the atmospheric has been one-fourth less than

the locomotive expense, per mile run ; so that

the future expense might be calculated safely at

two-thirds ofthe cost of locomotive power. These

are startling statements, and it is difficult to

reconcile them with the sudden resolution of

the directors to abandon the system. Our cor-

respondent states that the smallness of the

traffic on the line, and not the nature of the

power, is the cause of the disastrous financial

results of the half-year. These are assertions

which demand the gravest inquiry ; and we are

quite sure that those shareholders who thought

the directors and their engineer somewhat rash

in adopting the system, will think them still

more rash if they have hastily abandoned an

experiment that had just begun to be worked

successfully. The case is one which demands

immediate and energetic inquiry on the part of

every shareholder.

OF THE WIDE-GAUGE SYSTEM.- No. I.

We intend to set down for future reference

a few practical notes on the broad-gauge

system, as affecting the profitable returns of

money invested in this class of railways. Two

years ago such considerations would have had

little chance of gaining attention in any quarter.

The idea of counting the cost of a particular

line, or of this or that way of constructing a

given line, in fact, scarcely entered as a deci-

sive notion into the agencies then promoting

railway enterprize. The universal assumption

was, virtually, that railways were desirable

things, in whatever direction or however they

were to be made ; and the question therefore

was, who should get the first hold of any dis-

trict in which it was still possible to make a new

one. Hence the rivalry on all sides for the

possession ofopen country ; and as the position

of the broad-gauge system naturally gave this

competition a sharper point, that system was

promoted far more as a means of securing ter-

ritory than as offering, by its special properties,

a preferable view of the gain to be made by

laying out money to extend it. The effect of

this contest, in which, on both sides, the main

question-of what profit was to be made bythe

new outlay ?-was overlooked, is now begin-

ning to be so far apparent, that we may return

at last to an inquiry which ought to have

preceded the several enterprizes in the first

instance. It must be seen that to have got

power to make a new line is by no means iden-

tical with getting a certain promise of advantage

from making it. This will depend upon what

it is to cost in its structure, what its working

will cost, and how far the traffic it can obtain

at such rates as can be levied upon it will pro-

duce a per-centage of nett profit upon the ex-

stances having already brought, and being

penses on both heads. The course of circum-

likely to bring still nearer, to all concerned

this practical test of the value of railway under-

takings and of the methods by which they are

to be completed and made to yield a revenue-

it may be possible, we say, to obtain a hearing

now for considerations of this class, in reference

to the Brunel system, which had no chance of

being seriously entertained at a time when in no

part of the railway world they had any substan-

tial weight on the determinations of projectors.

value, as a means of profit from railway invest-

It is clear that in any inquiry into the

ments, of the system we intend to discuss, it

would only be fair to distinguish between those

qualities which belong to it absolutely and those

which have been given to it accidentally, by

the particular dispositions of the engineer who

has been its sole author. This distinction,

of the effect of the broad gauge, in so far as it

at all events, is indispensable to a just theory

differs from the national system, on the results

of expenditure. It is evident that in testing

method as compared with the other, bythe vir-

the capabilities for profitable use of the one

tual qualities and conditions of each, it would

not be reasonable to take as necessary conse-

quences of the gauge adopted by Mr. Brunel all

the processes through which it has been carried

into practice by that enterprizing engineer. A

great deal of the expense which now lies heavily

on the neck of the Great Western Railway

of passengers only, 47,8051. for the carriage of connexion with the width of their rails ; but

goods, and a remainder of 54,9361 . for passen- is simply owing to the special fact that a

gers and goods together, not respectively appor- determination to be singular is not the only
tioned ; being an increase of 14,2801. over the

corresponding week of last year, when the mile- noticeable feature in the professional course of

age was 3,188. The average earnings per mile the founder of a new system. It might have

were 541. , whilst in 1847 they were 651.
been carried out with much less expense than

has actually attended its progress :—and as the

object we have here in view is rather to ascer-

According to the report of the NORTH BRI-

TISH there is ample promise of an increasing re-

venue. The 17 additional miles on the Hawick

branch have quite equalled all the expectations the amount of traffic for the last week, onFrom our official returns it appears that

of the directors. Under their Act for an

augmentation of capital of 600,000l. the direc- 4,060 miles of railway, was 221,867 ., thus

tors intend to issue shares proportionally to such accounted for :-119,1267. for the conveyance and its tributary concerns had no necessary

of the holders of the Carlisle extension scrip as

shall claim them, credit for the deposit of

12s . 6d. per share, which was paid on that scrip,

being to be given to the parties who shall so

take the shares, and those holders of the exten-

sion scrip who do not exchange it for new

shares will receive back about 4s. 3d. per

share. All parties appear to be willing for
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tain data which may be useful for future de-

cisions than to stir up questionable matter in

what has already been done past recall, we need

not dwell upon the costly way in which the

principle seems to have been hitherto carried

out,-in so far as the cost may be due less to

any especial properties of the wide-rail system

per se than to the liberal tendencies which

have had full scope in its establishment hitherto.

In a practical view, on one side, indeed, it

may be said, these tendencies can hardly be

overlooked, inasmuch as the wide gauge and

Mr. Brunel are one ; and for the present, at

least, we cannot calculate on the advance of

the system under any other engineer, so that

the more or less of economy in its founder

is a matter affecting its prospects hereafter so

long as it is by him only that it will probably

be conducted. Still this is a matter which,

however it may influence the views of loss or

gain at a particular time, must be regarded as

temporary and accidental ; and it may be added,

that it does not follow, even, that because Mr.

Brunel may have been magnificent in his ex-

penditure in flourishing times, he will therefore

necessarily be so in all times ; -whereas the

weight ofsuch considerations on future measures

would at once be annulled , were he to take a

sudden resolution to distinguish himself hence-

forth by economy, as he may have done here-

tofore bythe grand scale of his works and ex-

periments. What we are desirous of discussing

must depend on the permanent features of the

system ; and the inquiry will accordingly be, in

what respect does the wide gauge, as such, offer

more or less of a reasonable prospect of profit to

the investors in it, than the national system ? Is

it cheaper in construction ?-is it more frugal

in working?—or, if not, is any difference in

either way compensated or not by such greater

inducements to customers on the whole as may

bring a greater amount of profitable revenue to

the owners of the railway? Such are the prac-

tical questions to which we propose to apply

ourselves.

at a time when the business now carried on | lic are deprived of the accommodation it afforded in

with such infinite increase of comfort to the the great number of trains. Five of these are now

traveller is in many cases barely paying the taken off, and the whole of the travelling is to be

original investor a 3 per cent. dividend on the performed on a single line of way, by locomotives,

money spent in affording this advantage. where, in case of any derangement of the telegraph,

But there is, it seems, no end to forgetfulness, the danger need not be enlarged upon. The land-

and no limit to unreasonable expectation. In owners and public of the county of Devon were

the very same note it comes out that what we applied to by the promoters of this railway, to allow

have already been describing is not enough an ordinary double locomotive line to traverse this

for our " correspondent." Not only must rail- district, and Parliament passed the Act on the

way coaches become dormitories, but they assurance that it would be so constructed. The atmo-

must be fitted up also as offices for " commer- spheric system then presented itself, and on the re-

cial and literary men and gentlemen of the tioned by the unanimous vote of the shareholders,

commendation ofthe engineer and the directors, sanc-

press," to whom the convenience of travelling the public were offered a single line of atmospheric

swiftly and cheaply is not sufficient, so long as way instead . The advantages of this system were

it is possible to conceive that the power of tran- represented as being more than an equivalent for

scribing their lucubrations en route would be traversing the country with only a single way,-

" highly advantageous." It is really wearisome increased safety, the impossibility of collision from

to repeat the answer to such unreasonable pro- trains meeting on the road,-was strongly urged why

posals ;-and scarcely worth while to do so , from the danger of the ordinary locomotive single line

the very circumstance that they are put forward was not to be apprehended, and the increased

without reason, and are therefore little apt to be amountof accommodation, certain to result from

that mode of traction, inasmuch as it possessed the
silenced by it.

The answer, however, is, that such arrange- than the locomotive, and, in fact, would be mostcapability of running many more trains each day

ments will not pay those who are asked to economically applied when working many light

make them. To establish them, for regular trains, starting frequently and running quickly,

use, when wanted, would cause a great deal of instead of a few heavy trains with long intervals

expense, and much interfere with the ordinary between them. The public looked, therefore, to

business ; and the public would not regularly their wants and the interest of the railway company

make use of them at any charge which could being identical. Nowit must be content, for the pre-

compensate for these objections. The only sent, at all events, to accept a single line of locomo-

practical result of attempting to supply them tive railway, and to put up with a large diminution of

would very shortly be that travellers in general accommodation, while this atmospheric suspension

would either take no advantage of them, or exists. Has the working of the line justified this

would expect to have them for nothing. This change? Are the public rightly informed as to its

was found years ago in the case of the mails working, or has the peculiar position of this portion

fitted up with the so-called " bed-compart- as it is a small link in a great chain) had to bear the

of line worked over by atmospheric traction (being

ments :" and so it will be found in any further brunt of most of the irregularities of the whole ma-

attempts of the kind. The bulk of those who chine, and consequently obtained a reputation for

travel will travel cheaply ; and the very few want of punctuality it did not deserve ? My observa-

who may now and then be willing to pay for tion goes to confirm this latter supposition . Though

extra accommodation do not come often enough, in the early application occasional delays did take

nor would they consent to pay enough to meet place, yet they appear from an analysis given by the

the charge of providing such extras so as to directors in February last to have resulted as follows :

to be always ready when occasionally wanted. Out of 884 trains, which had then been run , 790 had

It is quite time that it should be clearly either gained time, or performed the journey in the

understood how this matter now stands ; and exact time. Ofthe remainder, 70 lost from 1 to 5

that new luxuries and conveniences, never
min.; 14 from 6 to 10 min. ; 3 from 11 to 15 min. ; 7

jected to as irregular working by the most sceptical.

presented at the last general meeting, because every

observer, however casual, could not have failed to

perceive that a great improvement in the working

was gradually taking place from week to week ; and

that for the last three months an irregularity of even

a few minutes was difficult to point out. The report

ofthe directors is wholly silent on this subject, and

it may therefore be inferred , that no ground of com-

plaint or justification for suspension existed from this

cause. The chairman, in fact, from his official seat,

The observations in your paper of the 9th inst. , made a statement which set any such supposition at

on the suspension of the atmospheric system on the rest. The cost of working is the only matter there

South Devon line are such as the extraordinary referred to on which they ground their proceeding;

proceedings at the meeting of the shareholders of and here the report so ambiguously weaves together

that company and the report of the directors then expenses at different stages of completeness, as to

adopted might suggest. Having lived near to the leave the shareholders uninformed of the cost of

line, I have had frequent opportunities of travelling present working, as contradistinguished from that

by railway conveyance as it is, has been to ob- by the atmospheric trains, of watching minutely its incurred from the arrangements of the line being

literate all memory of what travelling was before general working, and of obtaining much information incomplete, and consequently the most important

railways were. Nothing but such an oblivion regarding the details from those engaged on it. I, information of all -the probable cost of future

of the past could have allowed any " correspon- in common with many others, much regret that this working is necessarily excluded from the infor-

dent " in his senses to state as a " suffering" important resolution should have been come to by mation supplied. That the incompleteness of the

"the continuous cramp consequent on a con- the shareholders with so little , if any, explanation arrangements exercised a very material and injurious

strained sitting of twelve or fourteen hours on a
from the directors ; and it shows a rare instance of influence on the working expenses, is clear from Mr.

journeyfrom London to Edinburgh and Perth." continued faith in those directors who for three or Brunel's report to the shareholders in February last,

To any one who could recollect what time was four years, even so late as the February meeting of where he says, " Notwithstanding numerous difficul-

in the coach journey between these points; what this year, continued to hold up the system as most ties, I think we are in a fair way of shortly over-

the space allowed in the best coaches for the satisfactory, both in its present and future prospects, coming the mechanical defects, and bringing the

"constrained sitting" ; what the price paid for it having at that time been at work twelve months, whole apparatus into regular and efficient practical

partly experimentally and partly for the purposes of working; and as soon as we can obtain good and
the right to such constraint;-the comparison carrying the traffic, and who now demand its sudden efficient telegraphic communication between the

between these items, and railway despatch, rail- suspension. So far as the public is concerned, how- engine-houses, and thus insure proper regularity in

way carriage space , and the charge for both, ever, I cannot but think that some explanation is the working of the engines, we shall be enabled to

would have suggested a rather different strain due ;-because, simultaneously with the suspension test the economy of working. At present this is

of remark, after any such journey :—especially of the working of the line atmospherically, the pub- impossible, owing to the want of the telegraph com-

"REASONABLE " ACCOMMODATION IN

RAILWAY COACHES.

cidence from which sundry conclusions may be

contained some editorial reference to various

It will perhaps have been noticed, as a coin- dreamed of till now, cannot be expected, in from 16 min. and upwards. This will scarcelybe ob-

drawn,thatin the lastnumber ofour paper, which addition to the substantial improvements already It is to be regretted that a similar analysis was not

made in travelling by railway, at the prices

beyond which the majority of railway travellers

will not consent to go, and which prices are

now far from returning a sufficient profit on all

the works by which the travelling public is

claims made against railways on behalf of "the

public, " there was also noticed the desire of "a

correspondent " to have sleeping and writing

accommodation furnished for travellers in the

carriages. The nature and the grounds ofthe

suggestion are both of them significant enough,

and prove many things :-amongst which two

at least may be noted ;-the first, that "the

public " is as much inclined as ever to regard

the conveniences already given by railways as

insufficient, and to expect that more shall be

given by the owners, however poorly they may

now be paid for what is already afforded :-the

second, that the effect of the comfort bestowed

benefited.

Correspondence.

ATMOSPHERIC ON THE SOUTH Devon.



18487
669RAILWAY CHRONICLE

Bridge-road, London. It is so constructed that a

man at the station will be enabled by means of a

crank, easily worked, fixed to a wire, similar in thick-

ness to those by which the electric telegraph is now

worked, to give the danger signal instantaneously at
a distance of at least 600 yards from where he is

placed ; that signal to be clearly observable at a fur-

ther distance of three-fourths of a mile, so that on a

fast train approaching a sharp curve, the driver will

discover the danger, and have ample time to stop

before he reaches the obstruction or danger. As it

frequently happens such curves are near to stations,

The machine, orthis invention will be of great use.

signal, stands about 20ft. fromthe ground, being made

secure to a strong frame, firmly fixed ; on the sides

are fastened connecting rods and other works ; at the

top the usual colours are painted for day, and similar

colours reflected from a lamp by night. When it will

be required to stop a coming engine, the red will be

instantly displayed ; when to slacken speed, the green

is shown ; and when to pass, the white is conspicu-

ously observed, the one required being shown in the

segment of a circle. The whole is expected to be

signals are now making by the same firm, to be fixed

up and completed for use in a day or two. Similar

at the Weybridge, Farnborough and other stations

on the South-Western line, where such curves are.

The men who are to be appointed to work these

signals will have additional wages paid them, and are

to be chosen from the most steady and experienced

servants on the lines. The worker of this machine

will be enabled instantly to discover whether the

proper light or colour is reflected by night, observing

the same colour he wishes to show reflected through

a round aperture in the centre of the reflecting lamp.
Mr. Rettie, C.E. , is said to claim the merit of the

invention.

entirely of wrought-iron, and consists of an arch of

boiler plates and angle iron, tied across at the ends

by horizontal bars, the tie being cemented with the

arch by vertical standards and by a double system of

diagonals, which havethe effect of distributing over

the whole curve of the arch the action of weights

placed on or passing over any part of the bridge.

The ribs are adapted for large spans in cases where

either headway is of importance, or where sufficient

abutment cannot be obtained without a great outlay.

The ribs are supported in such a manner as to allow
not only for expansion and contraction, but also for

motion under a heavy weight. On this occasion the

bridge was loaded with 240 tons of rails and bars,

double the load which the bridge can under any

circumstances be required to bear. The trial gave

satisfaction to all concerned.

It is stated that the expenses caused by the late

accidents on the LONDON AND NORTH-WESTERN line,

including all claims, will amount to about 2,6007.

The relatives of the late Col. Baird have intimated

their intention not to make any claim on the com-

pany.

Miss Baird bythe officers of the LONDON AND NORTH-

So unremitting has been the attention shown to

WESTERN, since the death of her brother, Col. Baird,
from the effect of the late accident on the 2nd inst.

that at the last sitting of the inquest, in the course

of the day, Col. Nicholls, an intimate friend of Col.

Baird and his family, specially presented himself and

said that he was requested by Miss Baird, who had

sustained a deep loss in the death of her onlybrother,

to express her thankfulness to the company and to

to all connected with them for the attention the

deceased had received since the unfortunate occur-

rence.

pelling us to keep the engines almost constantly at | & Son, ironfounders, of Darlington works, Southwark | 120 ft. between the bearings. It is constructed

work, for which the boiler power was not intended,

and is insufficient ; and the consequence is, that we

are not only working the engines nearly double the

time that is required, but the boilers being insufficient

for such a supply ofsteam, the fires are obliged to be

forced, and the consumption of fuel is irregular and

excessive." At the time of this report two months

had passed out of the six for which the accounts in

question have just been made up, and even at the

time of suspension these causes had not been entirely

removed. An examination of the extent to which

this incomplete state of the arrangements influenced

the ordinary working expenses would have shown

that about one-third of the whole working expense was

attributable to it, and that the ordinary atmospheric

working expense relieved from it was, for the average

of the half-year, abc,ut one-fourth less per mile run

than the locomotive expense for the corresponding

period; and that a considerable reduction had taken

place between the working cost during the preceding

half-year and the one just passed, and also that

month by month a gradual reduction was being
effected. The chairman's observation supported

this fact, and even went to the extent of showing

that the future expense might be safely relied on

as being only two-thirds of the locomotive cost.

The apparent large per centage of the working ex-

penses arises from the unusually small receipts,

whilst an accommodation has been afforded which

Vould, at nearly the same cost, have served a much

larger traffic. The weekly receipts are only 301. to

351. per mile, while on the Great Western and its

other branches collectively they are about 807. per

mile. The present undeveloped state of the traffic

may be a sufficient cause to account for this, and is

an essential element in the consideration where a

comparison in the per centage of receipts and work-

ing expenses is made. Under these circumstances

it is most surprising that a recommendation is made,

which if persisted in involves the withdrawal of the

test considered desirable by those opponents of

the system, Mr. Hudson and Mr. Ellis, viz. its ap-

plication on the severe inclines below Newton. The

absence of it, or some more certain means than the

locomotive engine employed there, has I believe

operated most injuriously on the character of the

atmospheric, which, as I before showed, was con-

stantly rated on its upward journey for delays on

those inclines and before the train was handed over

to its charge, and I do not find that any experience

on other lines leads to the impression that any im-

provements can be hoped for in the locomotive.

All these circumstances, and the peculiar difficulties

both as regards costs and works, which beset the

conversion of a line from a single road, as now made,

into a double one, sea-bound as it is on one side, and

coming in contact as it must with valuable property,

roads and cliffs on the other, lead to the conclusion

that the decision is as bad for the interests of the

company as for the public, and that this conviction

must follow a careful analysis of all the circum-

stances. AN EYE WITNESS.

NEW DISTANCE SIGNALS.

The SOUTH-WESTERN has hitherto been acknow-

ledged to be the safest of the metropolitan lines.

A fresh instance has occurred of the desire and

attempt on the part ofthe officers of the company to

inspire confidence in the minds of those travelling

on the line, and much pains have lately been taken to

find out a plan or method to signal an approaching

train, when in danger of its running into othertrains

preceding, or there being any accidental obstruction,

or if the shunting of a slow train at any of their sta-

tions has not been completed, when an express or

fast train becomes due-such as at Kingston-upon-

Thames, where the Guildford 5 15 from London has

arrived the express ditto for Southampton following

five minutes afterwards. At this station the first or

second class ordinary train has to be moved or shunted

to let the express train go by ; and many passengers

going by those trains at that hour of the day get out

of the carriages until the fast train has gone by, ex-

pressing their fears that some time or other a most

serious accident must occur. This induced Mr. C.

Stovin, the general manager of the traffic depart-

ment, to try and find out somemethod of prevention .

In this effort that gentleman has been fortunate

enough to succeed, and at the present moment a new

distance signal is being fixed up by Messrs. Stevens

Gossip.

Preparations of no ordinary character have been

made for the fêtes which are to take place next

week at Boulogne. The SOUTH-EASTERN announce

that fourteen trains will run daily from London to

Folkstone, and that the fast and noble sea boats of

the South- Eastern and Continental Steam-packet

Company will run in connexion with the trains twice

a day throughout the period of the fêtes . The com-

pany act wisely in thus facilitating the efforts of

pleasure seekers at this period of holiday making.

The facilities of leaving the centre of the metro-

polis by the Waterloo Extension of the SOUTH-

WESTERN appear to be duly appreciated . The new

it is reported, materially increased the number of

extension to Datchet of the Richmond line also has,

visitors to the State apartments of Windsor Castle.

Ever since its opening the applicants per day have

averaged from 400 to 500, and last Tuesday the

first train brought down nearly 700, and every suc-

cessive train throughout the forenoon added some-

thing to their number, until the lower ward of the

Castle, the North-terrace, &c. were crowded like a

fair with men, women and children, each party fur-

nished with its basket of provisions .

The long-pending negotiations for leasing the

SCOTTISH CENTRAL have been brought to a close at a

meeting of the London and North - Western Board.

The Edinburgh and Glasgow have joined the South-

ern companies in the lease, which is at 7 per cent.,

and half profits in perpetuity. The Scottish Central

have therefore now the guarantee of four companies

for this arrangement, viz., the London and North-

Western, the Lancaster and Carlisle, the Caledonian,

and the Edinburgh and Glasgow.

The committee recently appointed at the half-

yearly meeting of the MARYPORT AND CARLISLE to

negotiate with Mr. Hudson for the lease or sale of the

line, have agreed to let that gentleman, acting either

for the York, Newcastle and Berwick or the Midland,

have the property, with all its liabilities, at 4 per

cent., with the proviso that, should these lines return

to their old dividend (reduced lately), then the

present proprietary of the Maryport and Carlisle to

be entitled to 5 per cent., or Mr. Hudson to be at

liberty to take the whole line at par. A special

meeting will be held onthe 23rd inst. to give a formal

sanction to this arrangement, to which no opposition

is anticipated.

The LEEDS AND DEWSBURY SECTION is announced

to be opened throughout for passenger and parcel

traffic on the 18th inst.

One of the new wrought-iron bowstring bridges

constructed for the BLACKWALL extension line has

been tested at the works of Fox, Henderson & Co. , at

Smethwick, near Birmingham, in the presence of

Mr. Muntz, M.P., Capt. Simmons and other railway

officers. The bridge, as erected on an open space

near the London works, presented a clear space of

We hearwith pleasure that the SUBURBAN VILLAGE

ASSOCIATION (which, as our readers maybe aware, has

for its purpose the building of villages suitable for the

residences of persons of limited income near railway

stations) will, ere long, make use of the South-

Western line. The whole of the neighbourhood of

the branch down to Staines is eligible for the views

of the society, and the weekly increase of the short

passenger traffic there especially shows this.

Some workmen employed on the NORTH-WESTERN

line in excavating a water course on the eastern side

of the Ladies'-walk, Lancaster, says the Manchester

Courier, came upon an old Roman pavement, about.

4 or 5 ft. from the surface.

It was

The Premier received, during his late visit to the

Lord Lieutenant of Ireland, a deputation from the

authorities and leading men of Connaught, respecting

ing for the district poor during the approaching

a loan to the MULLINGAR line, as a means of provid

winter. The High Sheriff of Galway forcibly pointed

out the railway from Galway to Dublin as a work

calculated to give both relief to the able-bodied and

security for the re-payment of the necessary ad-

vances. Taking for granted that advances must be

made, he insisted on the benefit to be derived from

the expenditure on a reproductive work like the

railway. Lord J. Russell assented to the advantages

derivable from railways, but inquired whether they

the relief required by the persons of the class who

were as well calculated as other undertakings to give

seek relief as being destitute ; and then stated the low

state of the Treasury as a reason for having, on many

former occasions, refused aid to railways.

then stated by his lordship that Mr. Ennis, chairman

to the Mullingar, had that day told the deputation

that if Government would guarantee 5 per cent.

interest for a sum, suppose 500,000l. , to enable the

line from Galway to Athlone to be constructed , such

a guarantee would ensure the obtaining offunds from

the public. It was also explained to his lordship that

such a guarantee (in this case 25,000l. per annum),

would in fact be no risk at all on the part of the

Government, as the company were ready to give the

security ofthe entire line for the punctual payment of

this interest,--a line just about to be opened in a few

days all the way to Mullingar, a distance of 52 miles,

onwhich from 700,000l. to 800,000l. has been already

expended, and the company likely to be able, with

their own means, to get to Athlone. It was in fact

shown that it would be impossible to find better

security than is here offered. Documents were here

handed to his lordship demonstrating that the revenue

increased in an extraordinary degree from such

large outlay on public works, so that, instead of

crippling the resources of the state, such expenditure

was calculated to increase the revenue. The subject

waspresented to the Premier also in another light. It

was urged that, as the public money was largely

invested in the Shannon improvements, and about to

be on the Western lakes, as also upon a barrack and

other works at Galway, it was a pity not at once to

construct a railway for which an Act of Parliament
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had been obtained, communicating between the

garrison town at Athlone and these barracks at

Galway. In answer to a remark from Lord J. Russell,

that expenditure in railways required a larger sum

for other than labourage works, it was observed that,

in the first instance, the under works were well

calculated to give employment to able-bodied labour-

ers, who, if employed, would support their families

upon it ; andthus ifa number of the able-bodied were

soemployed, it would give an opening for the ordinary

labour of the country being done by the less able-

bodied portion of the distressed population. On the

whole says the (we fear too sanguine) reporter ofthe

interview, the deputation were received so courteously,

and Lord J. Russell appeared to pay so much atten-

tion to the remarks of every gentleman who addressed

him, that the deputation were impressed with the

hope that, if it can be doneconsistently with his duty,

Lord J. Russell will consent to the prayer of the

deputation to give the guarantee required ; though,

as Lord John remarked, such guarantee, to be of any

avail, would require an Act of Parliament ; but, as

was well observed, a hint from his lordship of such

intention would do much to give confidence to

capitalists.

In a reply to an inquiry as to whether Lord G.

Bentinck was about to visit , Ireland, his lordship

thus fairly reminds his correspondent of the nation-

ality ofthe Irish members onthe IRISH RAILWAY LOAN

debate : "It was not so much through the hostility

of the English members as through the hostility of

the Irish members (many of them repealers) , that in

February 1847 Ireland lost the opportunity of ob-

taining a loan of 16,000,000l . of English gold, at 31 .

7s. 6d. per cent., to stimulate the construction, by

private enterprize, of railways in your country.

Unanimous in Palace-yard, on one Tuesday, in favour

of the proposition I then brought forward, on the

Thursday se'nnight the same sixty gentlemen, hay-

ing seen the Prime Minister at the Foreign Office in

the interval, voted two to one in the House of Com-

mons against giving railways to Ireland. Out of 105

representatives which Ireland possesses, 28 only, if

my memory serves me correctly, would vote for that

loan to Ireland. Two-thirds of the Irish representa-

tives present declined the measure-the rest took care

to be non est inventus at the division, which was the

hour of Ireland's ned."

The City article the Daily News has thus noticed

the last report of the WATERFORD, WEXFORD, WICK-
LOW AND DUBLIN :-As a matter of money concern,

and bearing upon the money-market, it may be
shortly dealt with here. In evidence ofsome former

observations some time since under the railway

heading, about the non-return upon calls made, it

may now be stated, on the authority of the report

published by the directors themselves, that of

113,000l. paid on the first call, and the same amount

called lastJune but 17,5007. has

upon. The directors nevertheless have proceeded,

under these desperate circumstances, to make a

further call, and to threaten proceedings against

former defaulters. The proprietary refuse to pay up,
on the conviction that the directors were not war-

ranted in proceeding with the undertaking in view

ofthe small amount originally realized upon the first

and second calls. The proceedings of the directors

were on that and other heads protested against

accordingly. The accounts rendered present the fol-

lowing particularities :-law expenses, Act of Parlia-

ment or incorporation, about 42,000/.; other law and

parliamentary expenses, about 9,000l.; for works,

17,0007.; land andcompensation, 7,6007.; engineering

expenses, 6,700 .; Dublin and Kingstown, 7,250l.;

office expenses and direction, about 4,000l. , of which

1,000l . falls to the share of the secretary. A corre-

spondent on this remarks, "it will add considerablyto

the appreciation of the affairs to state that of the

original capital of 100,000 shares only 73,000 shares

are alleged to have paid the first deposit of30s., that

a call of 188. was made in March 1847, which only

yielded 11,8007. (or 24,000 shares) ; a call in March

1848 of 20s. only yielded 5,6007 . (or 5,600 shares) . It

is alleged that the South Wales have taken 12,000

shares, in order to promote a line for the Great

Western to Ireland.' The report of the share-

holders' committee' discloses some extraordinary

proceedings as to the allotments of shares and the

buying up scrip, and other acts of the great com-

panies."

"What's one man's poison is another man's food ."

A gentleman advertises that persons wishing to clear

themseives from all responsibility in respect of being

proprietors in railways, can do so upon application

by letter to the Post-office of the district where the
advertiser carries on business.

The works at the NEW DOCK AT SUNDERLAND are

advancing without delay. The sea has been effectively

banked out of the tidal basin and nearly the whole

length of the large dock ; and it is even expected

that the works will be finished considerably within

the estimated cost. The progress made during the

short time since the foundation stone was laid, is

creditable to Messrs. Craven, the contractors. The

late call of 31. 10s. makes the amount paid up half of

the estimated capital. The works begin to have a

very noble appearance, and when finished will be the

grandest undertakingof the kind in the kingdom.

A dock of this magnitude, gained from the sea, within

the range of the tides, is an enterprize now proved to

be practicable, and a safe undertaking.

At the quarry belonging to Mr. T. Gill, at Mill-

bay, there have of late been several blasts of large

masses of limestone rock, for the works of the GREAT

WESTERN DOCKS. One took place last week. The

hole for blasting was bored with a four-inch bit, the

largest ever used, says the Devonshire Chronicle, in

this part of the country, as we are informed, and it

occupied the men four days and four nights to make

the rock fit to receive the gunpowder. The quantity

of powder used was 135 lb., and the weight of rock

separated was about 3,000 tons. The largest stone

was 14 ft. long, 11 ft . wide , and 9 ft. thick.

ELECTRIC TELEGRAPH WIRES, cased with gutta

percha, have been laid down across the Hudson from

Jersey to New York on the bed of the river.

The Continental lines are suffering from commer-

cial evils worse than even our own. The receipts of

the TAUNUS line for the month of August were less

by 20,000 florins than those of the corresponding

month of last year.

We extract the following from Punch's obituary:

Died last week, the Atmospheric Railway. Its

death is supposed to have been hastened by want of

breath. When the tube was opened it was found

quite gone. Its loss is deeply regretted by a large

circle of India-rubber buffers. A stone will be

erected to mark the melancholy fact, with the fol-

lowing epitaph:-"The earth hath bubbles, and this

is one of them."

Reports of Meetings.

[Continued from p. 664.]

NORTH BRITISH.

Sept. 13.-Half-yearly Meeting, Edinburgh.-Mr.

E. HENDERSON in the chair.

The SECRETARY read the following report :-

The revenue account shows a free balance of 24,448 ,

12s. 11d., from which the directors recommend that a divi-

dend, at the rate of 5 per cent. per annum for the half-year,
be declared and paid on the original and Dalkeith branch

shares. This willleave a balance of 4884, 125, 11., to be
carried to the credit of the current half-year's account. As

compared with the corresponding half-year in 1847 , the

revenue of the by-gone half-year shows an increase of

8,3101. 78. 6d. This has arisen chiefly on the goods traffic,

which , notwithstanding the depressed state of trade, is con-

across the and the opening of the

tinuing to advance. The recent opening of the

the Tweed, which is about to take place, will doubtless add

materially to the traffic, both in passengers and goods, by

affording the means of transit to and from England without

change of carriage. The increase of traffic from this , and

from the gradual developement of the trade of the line, as

well as the reduction which will take place in the cost of

working and management , give ample promise of the revenue

when the additional capital which has been created comes
progressing, so as to improve the future dividends, even

into operation. The completion of the Hawick branch has

been delayed much longer than the directors anticipated.

The sole cause of this has been the difficulty of getting

money. The directors have been using every means which

they prudently could to overcome this, by enforcing pay-

have reduced the arrears from 131,8291 . 58. , which was the
ment of the arrears due on calls. By their proceedings they

amount due at the 31st of July, to 112,1124. , which is com-

posed of arrears on original stock, 2851.; half shares,

6,0277. 10s.; quarters, 24,3071. 5s.; thirds, 81,4921. 5s. Were

these arrears, and the final call which has been made on

the third shares, promptly paid, the whole of the branch

ditional miles of it ( making in all 20 miles) have been

would be opened early in 1849. In the meanwhile, 17 ad-

opened, and it is satisfactory to have to report that, as far

as it has gone, the traffic has equalled the expectations of the

directors. The completion ofthe works, however, will entirely

depend onthe promptitude withwhich the calls are paid, and

as there is a large sum already expended , which must lie

nearly dormant until the line is fully opened, the directors

earnestly urge on the shareholders not to delay the payment.

Had the completed portion of the Hawick branch been

opened as soon as the directors at one time hoped it would

have been, they could have proposed a specific plan for

putting the holders of the third shares, on which no interest

is at present paid, on a somewhat more equal footing with

the other shares than they have heretofore been. They

havenot, however, had sufficient experience of the working

of that part of the line, to enable them to do more than

suggest that the free revenue from it for the current

year should be divided among those holders of third shares

who shall have paid their calls . This will not do injustice
to the holders of half shares, as they will continue to receive

their interest until the branch is completed ; and it will , in

the only practical manner, relieve the holders of third shares

to a certain extent from the hardship under which they

have laboured in not having yet got any interest or dividend

on the sums paid by them. The other branches are being

proceeded with as fast as the funds at the directors' dis-

posal will allow. The Tranent branch is all but finished,
and the greater part of the Dunse branch will be opened
within three months. The Kelso and North Berwick

branches are not in so forward a state, although they are

also well advanced. They will be pushed on as soon as the

directors are put in possession of funds for the purpose.

The bill which was applied for last session, by authority of

station and the improvement of the branches to Leith and

the shareholders, for the enlargement of the Edinburgh

the town of Dalkeith was lost on the second reading ( with-

out the merits having been gone into ) , in consequence of

the opposition of the magistrates of Edinburgh and one

landowner. The directors regret this, as they consider both

objects to be of the utmost importance. In particular, the
trade with Leith is increasing so much since the partial

opening of the Hawick branch, that it will be next to im-
possible to work it on the existing horse branch, except at

very great inconvenience, delay and cost to the company

and to the public. The directors , therefore, recommend

that they be authorized to renew the application to Parlia-
ment for an Act to carry out the same objects as those
contemplated in the bill which was rejected last session.

The other Act for which they applied, to enable them to

Should

raise an additional capital of 600,000 . or completing the

works, was passed . And in conformity with the instruc-

tions of the shareholders, the directors in end at the first

favourable opportunity to issue the shares authorized to

be created under it, proportionally to such on the holders

of the Carlisle extension scrip as shall claim them, within

a time to be specified by the directors-credit for the deposit

of 12s. 6d. per share, which was paid on that scrip, beingto
be given to the parties who shall so take the shares.

any of the shares not be taken up by those parties within

the specified time, such shares will then be issued as may
be directed by the company ; and those holders of the

lisle extension scrip who do not exchange it for new shares,

incurred in regard to the bills which were presented for

will receive back the deposit paid on it, minus the expense.

authority to make that line. The sum to be repaid would

be about 4s . 3d. per share . The newstock, when paid up,

will take dividend along with the other stocks, on the line
and branches being completed . The directors had intended

to have proposed at this time that the different classes of
shares should have been at once converted into 251. stock.

Such a measure, while it would have simplified the books

ar-

and saved expense, would also have been convenient to the

shareholders. They are obliged, however, to postpone this,

in consequence of the calls not having been all paid and of

the works not having been completed . They will bring it

forwardas soon as they are in a position to do so with effect.

The capital account showed the receipts on shares,

debentures, &c., up to Jan. 31 , at 2,633,2171.; on

shares during half-year, 266,5871.; on debentures

ditto, 52,300l.; from sundries and from bankers and

others, not during half-year only, 377,495 .; total,

3,329,5991. The expenditure to Jan. 31 at 2,800,7487.;

during half-year, 362,7027.; arrears of calls , 131,8297.;
balance due from Halbeath Company, 12,6531.; ba-

lance due from bankers, 21,6677.; total, 3,329,5991.

Revenue Account to July31 .

Passengers

RECEIPTS.

.. £30,057 17 4
Horses, carriages, &c. 384 18 0

Goods, less 1,6831 . Os. 3d. for cartage & delivery 20,808 20
Rents

1,351 5 8
Interest

Transfer fees, &c.

..

Post-office, for carrying mails
Balance of revenue account, Jan. 31 , after de-

ducting dividend and income tax ..

502 14 10

224 17 11

2,108 8 7

2,731 15 2

£58,229 196
EXPENDITURE.

.. £9,042 7 10

5,849 8 6

6,300 3 7

3,399 14 1

Locomotive department

Passenger department

Goods department

Maintenance of line and stations

General expenditure-

Poors' assessment , police and prison assess-

ment, stipend, land-tax , & c.

Rents, way leave , feu-duties , repairs , & c.

Direction, salaries,insurance,general charges,

&c., proportion

Interest on loans

Free revenue

Balance for dividend brought down

Reserve from previous half-year

1,053 7 3

627 7 5

1,135 14 8

6,333 3 3

.. 24,488 12 11

£58,229 19 6

£21,757 0 0

2,732 0 0

£24,489 0 0

£24,000 0 0

489 0 0

£24,489 0 0

Proposed dividend , at the rate of 5 per cent.

Reserve for next account

per annum

The CHAIRMAN, in moving the adoption of the

report, referred to the progress of the line during

derived from passengers it appeared that in the

the past half-year. By a comparison of the revenue

half- half- year ending the 31st of July 1847 the amount

realized was 28,3217. , while for the corresponding

period of 1848 the amount was 30,0577. , being an

increase of upwards of 1,7001. The number of pas-

sengers conveyed during the same period in 1847 was

567,716, while in 1848 the number amounted to

531,887, being a decrease of 35,829. Notwithstanding
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that large decrease there had been an increase in the

revenue. Thegoods traffic, he was glad to say, showed

a similar result, there being an increase of 6,4997.

over the corresponding period of last year. The

directors anticipated that by the opening of the

bridges at Berwick and Newcastle they would be

able to make a large deduction in the price of coke ;

namely, from 18s. 4d. to 14s. 3d. per ton, thereby

making a difference of 2,500l. in the yearly expen-

diture for coal. They likewise expected to effect a

large saving by making the Berwick station a road

station. They had only about one- half the autho-

rized mileage in operation when the last accounts

were made up. Along the Hawick branch they

had lately opened 17 additional miles; and he had

the satisfaction of saying that since these 17 miles

of the Hawick line had been opened, the traffic was

exceedingly promising, and he was confident that it

would turn out to be a most advantageous line. The

Dunse branch might be considered a very important

one, and they believed that in four months they would

be able to open it very nearly to that town. With

respect to the Carlisle extension, he intended to move

a resolution upon which the shareholders could give

their opinion. The last thing which he had to men-

tion was a subject about which there had been a good

deal of talk. It had reference to Mr. Hudson coming
forward to make an offer for the North British line.

Till this morning the directors were not aware that

anycommunication would be made upon this subject .

It would be recollected that two offers had been

already made from the same quarter. The first was

unanimously refused. The other, made three or four

days afterwards, was one which the directors thought

it unnecessary to call the shareholders together to

ask their opinion about, and of course refused, Had
the directors foreseen then, what has takenplace since

in railways, that offer would not have been rejected.

All he could say was, that the directors would not

lose any opportunity to encourage any lease of the

line either by Mr. Hudson or any other party, so as

to secure an advantageous return for their capital.

He would conclude by moving the adoption of the

report, in agreeing to which the shareholders would

pledge themselves to nothing but a general approval,

as he intended subsequently to propose a series of re-

solutions relative to the special matters it contained.

Mr. MACINTYRE complained of the manner in

which the accounts were made out, and moved as an

amendment that no dividend be declared till next

half-year, which not being seconded fell to the

ground.

Mr. P. BROUGH, Paisley, expressed himself favour-

able to any arrangement by which a fixed dividend

would be secured to the shareholders. Neither the

directors nor the shareholders should throw any

obstacle in the way ofsecuring such an arrangement ;

because he considered that if they were to go for-

ward on their own independent footing they were

not at all likely to have better prospects than at

present. If they got an offer of 6 per cent. it would,

considering the present price of stock, be equal to 8

per cent.; and he need not tell them that a guarantee

of 8 per cent., without any contingency, was as good

as 10 per cent.

Mr. WILSON said, as he understood that there was

a probability of some offer being made on the part

of the York, Newcastle and Berwick, he thought they

should hear what it was before proceeding any fur-

ther with the discussion.

The CHAIRMAN Would state as distinctly as he

could what had taken place. At half-past 11 that

forenoon, half-an-hour before the meeting, several

gentlemen waited on the directors, representing an

influential body of English proprietors, and mention-

ing that as they were anxious that an arrangement

should take place for the sale or lease of the line to

Mr. Hudson, it was their intention at this meeting

to move for the appointment of a committee of

shareholders, conjoined with a committee ofdirectors,

for this purpose. The directors and these gentle-

men parted, as he thought, upon a very trifling

matter. As he considered it to be due to a body of

gentlemen who had so long taken charge of the

affairs of the company, and had given their own re-

sponsibility for a large sum of money, that they

shouldbe trusted in amatter of this kind, he stated to

the deputation that the directors could not agree to

the committee of proprietors. The directors, how-

ever, pledged themselves to appoint forthwith a com-

mittee of their own number to open a communication

with Mr. Hudson, or any other gentleman. The

deputation replied that they would nominate the

committee from the Board. This also he could not

consent to, and he hoped that they would not disturb

the unanimity of the meeting by any such proposal.

He could assure them that nothing would give him

and his colleagues greater satisfaction than to enter

into such an arrangement, either with Mr. Hudson

or any other party, as would be for the advantage of

the North British shareholders.

Mr.SPARROW, at considerable length, deprecated

the creation of preference shares.

After some further observations by Mr. THORNEY-

CROFT and other gentlemen, the meeting (which had

then been sitting three hours) became impatient to

put the question to the vote.

Mr. WILSON, at great length, reviewed their affairs.

If, said he, they looked to the line when completed,

what did it show? It showed, that supposing the

branches to Tranent, North Berwick, Jedburgh and
Selkirk completed, and supposing that they yielded The CHAIRMAN said parties who had not paid up

a revenue equal to the present line, they would only their calls would not be allowed to vote. He then

have 5 per cent. to give to the holders of debentures, stated that the directors had received 5,831 answers

whilethey would have but about 24 per cent. to divide from shareholders in favour ofthe issue of preference

among the shareholders. In a conversation which shares, and 4,263 in favour of calls, leaving a majority

he had had with Mr. Hudson, that gentleman had of 1,568 in favour of the preference shares. He pro-

indicated an opinion that he would give the share- posed that Mr. Sparrow, jun. and Mr. Phillips should

holders of the North British one York and New- act as scrutineers to examine the proxies.

castle share for two North British shares.

The CHAIRMAN said that he had never seen such

attempts made to sacrifice their property as was done

in that room.

Mr. W. GILLOW, Liverpool, thought Mr. Wilson

had made anything but a correct representation of

their prospects. He urged the necessity of economy,

and recommended that an inquiry should take place

into the salaries of their officers. He said it was out

of the question to give 1,000l . a-year to the secretary

and 1,2007. to the engineer. He then argued that they

did not require to be at the mercy of Mr. Hudson,

inasmuch as he was convinced that by entering into

an arrangement with the Edinburgh and Glasgow

and the Caledonian companies they would be able

to maintain their position and to realize a good divi-

dend. Mr. Hudson's anxiety to get possession of the

line showed that it was not such a bad concern as

some thought.

The CHAIRMAN next put the amendment, that no

preference shares be issued, but that the directors

make such calls as may be necessary to enable them

to raise the money required.

On a show of hands, there appeared 40 in favour of

the amendment and 8 against it ; upon which the

scrutineers retired to another room to examine the

proxies, which occupied several hours, the scrutiny

not being complete until after 12 o'clock at night.

Sept. 13.-Mr. GORE again took the chair, when

the scrutineers reported that there were-Ágainst

the amendment, 6,322 ; for the amendment, 5,401 ;

majority in favour of preference shares, 921 .

The original resolution was then put by the CHAIR-

MAN, and, having been altered so as to divide the

155,000l. into 19,375 shares of 81. each, instead of

15,500 of 107. , and thus allow one preference share for

every five original shares, it was unanimously carried .

SOUTH STAFFORDSHIRE.

Sept. 11.-Half-yearly Meeting, Walsall.-Mr. C.

J. FORSTER in the chair.
Mr. read the It

After much discussion the Chairman's motion was

agreed to, in so far as it went to approve of that part

of the report which recommended that a dividend of

12s. 6d. should be paid on the 251. original shares,

and 2s. 6d. on the 51. shares.

Resolutions were also passed, authorizing the

directors to appoint a committee to negotiate with

the York, Newcastle and Berwick ; for the lease or

amalgamation of the North British ; and postponing

the consideration of the report till the 18th of Octo-

ber, when the result of the negotiation, and the

documents referred to in it, shall be laid before the

company.

The meeting adjourned accordingly.

SHREWSBURY AND BIRMINGHAM.

Sept. 12.-Adjourned Meeting, Shrewsbury.-Mr.

W.ORMSBY GORE, M.P. , in the chair.

Our readers will remember that at the half-yearly

meeting much divided opinion was expressed by

various shareholders touching a series of resolutions

brought forward by Mr. G. B. Thorneycroft, one of

the directors, to the effect that it was expedient to

raise the sum of 155,000l. , by the creation of prefer-

ence shares, in order to enable the directors to open

the line next spring. At that meeting an amendment

was moved by Mr. Thorne, of Leamington, that no

preference shares be issued, but that the directors

should enforce the payment of all arrears of calls due
on the original shares.

The CHAIRMAN said the directors had in the whole

proceedings studied to the utmost the wishes of the

shareholders . Many gentlemen who attended the

last special meeting seemed to entertain an idea that

undue influence had been used by one of the officers

ofthe company in obtaining proxies in favour ofthe

preference shares, in consequence of which it was

agreed that proxies should be sent to every individual

shareholder, to enable him to vote as he thought

proper. He could state that the imputation against
their officer was not deserved. The officer had no

private views whatever in the matter.

The SECRETARY having read the resolutions and

amendments,

Mr. J. H. EDWARDS said it was his decided opinion

that the directors had no power whatever to issue

preference shares, and it was his intention, even if

he should stand alone, to apply for an injunction.

The CHAIRMAN stated that the directors had con-

sulted a legal opinion on that point.

Mr. CASTELLS thought a step between the two

projects now produced might be taken, which was to

the effect that it would be desirable to strike 41. off

each share, which had been paid on class A shares

to the Stour Valley line, and which formed no portion

ofthe main line of this company, whereby the A and
B shares could be consolidated.

The CHAIRMANvery much feared this proposition

could not be legally carried out.

Mr. PHILLIPS read a memorial praying the direc-

tors to create preference shares, andwhich was signed

by a large number of London shareholders.

Mr. SLANEY, M.P. , said , with every deference to the

directors, he thought it would be better to try first

the effect of calls, and if that failed to have another

meeting, and then adopt preference shares.

stated thatthe directors are enabled to state that the

same active prosecution of the works to which they

took occasion to advert in their last report has been

persevered in to the present time. By these means

the early completion of the main line from Walsall to

the junction withthe Midland, near Alrewas, andthe

consequent opening of that portion of the undertak-

ing inthe course of the present year, are now secured.

Further particulars will be found in the accompany-

ing report of the engineer. As part of the arrange-

ments rendered necessary bythe approaching working

of the line, the directors have obtained tenders and

have subsequently entered into contracts on highly

satisfactory terms, for the supply of various descrip-

tions of stock. That portion of the line between

Walsall and Bescot, which has now been worked

nearly a year, testing the traffic of the district, has

fully answered the expectations of the directors. The

directors have found it necessary to guard against

the hazard ofdelay inthe completion of the remaining

works on the score of want of funds by making a

fourth call, which will be payable in a few days, but

which they have limited to Îl . per share. This call will

enable the directors to complete the line from the

junction with the Midland to that with the London
and North- Western. A careful estimate of the past

and future expenditure has been recently completed ,

and this justifies the Board in the belief that an

additional outlay of 21. per share, to be called for in

such proportionsand at such periods as the necessary

progress ofthe works may require, will be sufficient

to complete the entire main line, including stations,

working plant and other contingencies. The state-

ment of accounts showed the receipts (with the

balance in hand at last account of 40,454l. 158. 7d.)

at 161,3407 . 12s. 8d., inclusive of 1,5411 . 148. 8d., the

profits arising from the portion of the line already

opened. The expenditure under the usual heads

included 39,2831. 16s . for land ; 57,9021. 5s . 5d. for

works ; rails, &c. , 18,600l.; balance in hand, 34,7771.

The CHAIRMAN moved the adoption of the report.

In answer to Mr. JOHNSON and other Shareholders,

the CHAIRMAN and Mr. BARNETT declared that the

arrears on the three calls already made are 43,7581.

10s. 9d., the total amount payable on the three calls

being something under 300,000l. , and the number of

shares on the register, 78,750. The great companies

connected with this concern have paid up their pro-

portion ofthe amount due fromthem on these calls ;

further, it is estimated that 87. 108. per share will

complete the undertaking ; twelve months since it

was anticipated that 77. would be sufficient, but

50,000l. having been or about to be expended in

working stock, and the landowners having had

(according to the chairman) an immense idea of the

value of their land, this larger sum was required.

Mr. J. WILLIAMS, the ironmaster, suggested that

the names of parties not paying their calls should be

published, and that great parties as well as small

ones should be rigorously proceeded against. He had

no sympathy for defaulting parties in high stations

who refused to pay the calls justly due from them.
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In this the CHAIRMAN concurred, but he demurred |EMIGRATION AND COLONIZATION.
to the proposal to publish their names.

There was another question raised as to the

number ofshares held by the directors, to which the

CHAIRMAN replied by referring the querist to the

company's books.

In answer to a Proprietor, the CHAIRMAN said that

they were still to be sold, and that the Board was not

pledged to narrow-gauge interests.

Immigration being much required in Australia, New

Zealand , &c. , and as the supposed expense of anOUTFIT often pre-

OUTFITTERS and CONTRACTORS (having a large interest to

vents individuals emigrating, S.W. SILVER & Co. , CLOTHIERS,

thatthey cansupply a comfortable Outfit, including bedding. for

in those have been advised to

male or female emigrants, from 4. (nett) upwards, or less ( 2. if

needful), and for children in proportion, at 4, Bishopsgate-street
Within (opposite the London Tavern), where Lists will be given

on application. S. W. S. & Co. being the makers of nearly every

article in all the outfits they supply, and as one of their objects is

the too usual commission to any person introducing passengers
to promote emigration, they neither receive from agents, nor pay

to be fitted out, so that the passage and outfit may be procured at

the least possible expense ; but they will , on application, advise
passengers howto obtain the most economic passage to the Colonies.

They have a representative in every Australian colony, to whom

they ship clothing monthly -thus they would forward small

cadets, civilians, ladies, &c. are outfitted as heretofore, at the Cabin
parcels free of expense. Naval and military officers, midshipmen,

Passenger Outfitting Warehouse, 66 and 67 , Cornhill ( the Emigra-
tion Outfitting being exclusively at 4, Bishopsgate-street Within),

London ; and each branch at St. George's-crescent, Liverpool.

Mr. J. WILLIAMS raised another discussion as to

whether a portion of the directors in this concern had

not, prior to the final amalgamation with the Trent

Valley Midland, pledged themselves to some arrange-

ment with the Birmingham and Dudley, by which
the latter was to be accommodated to convey their

traffic over a portion of the line from Dudley to Great

Bridge, independently of all considerations ofgauge.

The CHAIRMAN intimated that whatever agree-

ment had been entered into, it was such as had been TIMBER- PRESERVING COMPANY.
deemed at the time mutually advantageous, and he,

for one, would not consent to depart from it. He

denied, however, that it had been entered into under

other than honourable circumstances.

The report having been adopted, it was announced

that interest on the 5l. 10s. shares paid up would be

payable in the course of the next month.

LIVERPOOL, MANCHESTER AND NEWCASTLE-UPON™

TYNE JUNCTION.- Sept. 8.-Meeting of Shareholders,

Manchester.-Mr. T. Peet in the chair.-During a

somewhat lengthened conversation, it was asserted

that there was something better than 60,000l. in

hand, subject to liabilities of about 9,000l . , leaving

50,000l. to be awarded among the shareholders, pro-

vided they could stop the further proceedings the

directors were taking to spend moremoney by giving

notices for another abandonment bill, the last having

cost altogether 9,000l. The general feeling appeared

to be that the last dissolution bill might have been

carried, had they who promoted it worked it properly.

So long asthere was any money left, there would be

no cessation of the strife now carried on at the ex-

pense of the shareholders ; and the only way there-

fore to make peace, was for the independent share-

holders to assume a position that would induce the

directors to divide the remaining funds, without a

dissolution bill, leaving sufficient in hand to liquidate

liabilities. If they feared to do that, because of the

responsibility they would incur, let them resign ; for

there were men to be found ready to take upon them-

selves any risk that might follow such a step. The

meeting in London, it was declared, was nothing

more than a scheme to get together a power to turn

out all the north directors, andappoint others residing

in London, who would then do as they liked with the

funds. The directors were taking measures to apply

for another dissolution bill ; and though it was stated

at the half-yearly meeting that no notices except

those in the Gazettewould be necessary, such was not

the fact--all the owners, lessees and occupiers of land

upon the line must be served with notices at a great

expense. One gentleman present stated that he be-

lieved the whole of the agreements with the land-
owners might have been settled for 1,500l. , and the

project abandoned, while 9,000l. had been spent on

fighting a dissolution bill, which was eventually lost.

Ultimately a resolution was passed approving of Mr.

Leeman's motion, because it declared the intentions

of the dissentient shareholders ; and a committee,

consisting of Messrs. J. A. Hobson, H. Rawson and

-Peel, was appointed to assist in carrying the same

into effect. The second resolution was-

That this meeting views with great alarm the proposal

of the directors to make another speculative application to

Parliament in the ensuing session, especially considering

the great waste of money already incurred in the recent

futile proceedings ; and this meeting pledges itself to use

every means in its power to induce the directors to forego

any such application.

A third resolution recommended the preventing of

any further unnecessary expenditure, and that each

shareholder be requested to express his assent to or
dissent from Mr. Leeman's resolutions.

SOUTH-EASTERN (Tunbridge).- MYSTERIOUS ROB-

BERY OF A CASH-BOX.-A cash-box has been abs-

tracted from the railway station . The box, which

contained papers and between 201. and 307. in cash,

was placed as usual in the safe on the 8th, and the

head clerk took the key. On the 9th , he discovered

he had lost or misplaced the key, but did not mention

it to the station-master till Sunday afternoon , when
after consultation with the superintendent, the safe

was opened, and it was found that the cash -box

belonging to the goods clerk had been stolen. An

immediate search was made in every direction for

the box, which was at last found in the closet belong.

ing to the porters, with a hole broken through the
top with some sharp instrument, the money all gone

but the papers not touched.

TIMBER AGAINST DRY ROT, FIRE, RAVAGES

OF WORMS, &c. )

OF

Junction) Act, 1847,' and ' The Edinburgh and Northern

Railway Company and Edinburgh, Leith and Granton

Railway Company Amalgamation Act.'

4. That the Company's 201. Shares and 25. Shares, in re-

be, and the same are hereby, converted and consolidated,

spect whereof the whole money subscribed hasbeen paid up,

with the conditions severally attached thereto, under the

various Acts of Parliament, into capital stock ; and that the

same be divided amongst the Shareholders according to their

respective interests therein ; and with regard to such of said

Shares as may be in arrear of the calls made thereon , the
same shall in like manner be converted and consolidated

into stock, from time to time, when and so soon as such

arrears thereon respectively shall be paid.

A motion by F. L. M. Heriot , Esq. , of Ramornie, " That

there be no traffic on the Railway on the Sabbath-day, " was

negatived on a division, in favour of the amendment of the

previous question. JOHN BALFOUR, Chairman.

It was thereafter unanimously resolved that the thanks

of the meeting be given to Mr. Balfour, for his conduct in

the chair. HENRY LEES, Secretary.

Edinburgh, Sept. 9, 1848.

The above Company are ready to enter into arrangements for the SHREWSBURY & BIRMINGHAM
Preparation ofTimber at any of their under-mentioned Stations,
namely,

Whitehall Wharf, West-
minster,

Fleetwood-on-Wyre,
Wisbech,
Gateshead,

Barnstaple,
Darlington.

Leicester,
Lynn,
Staines,

Guildford,
Southampton ,
Hartlepool,

and they will erect the necessary apparatus wherever there is a
considerable quantity of timber to be prepared.
Further particulars, with prices,may be obtained at the London

Works, Whitehall Wharf, Cannon-row, Westminster.

THE TIMBER PRESERVING COMPANY.
the FIRST GENERAL MEETING of the Company,

held at the Company's Offices, Whiteliall Wharf, Cannon-

row, Westminster, on Friday, September 8, 1848,

GEORGE BURGE, Esq. , in the Chair,-

The Secretary having read the advertisement convening

the meeting, the following resolutions were unanimously

adopted :-
1. That the Common Seal of the Company be affixed to

the Register of Shareholders.

Company, viz. :-

2. That the following gentlemen be the Directors of the

George Burge, Esq.

Henry Hitchens, Esq.

Frederick Hitchens, Esq.

Edward Loder, Esq.

Charles Payne , Esq.

Charles Browne Smith , Esq.

John Neville Warren, Esq.
William Warren , Esq.

That the annual sum of4361. 16s. be paid to the Directors

for their services, as from the 1st of May 1848, and that

such sum be apportioned among them in such manner as

they may think fit.
3. That Mr. William Bridges and Mr. William Bunce

they be paid the annual sum of ten guineas each for their

Greenfield be appointed Auditors to the Company, and that

trouble.

and to pay him such salary as they may think fit, not ex-
4. That the Directors be authorized to appoint a Secretary,

ceeding 4007. per annum .

5. Thatthe Directors be authorized to order the common

Seal of the Company to be affixed to the deeds and instru-

ments necessary for vesting in the Company the letters

patent, warehouses, workshops, yards, premises, machinery,

plant, materials, stock, property and effects purchased on

for securing to Messrs. Payne & Loder the purchase-money

behalf of the Company from Messrs. Payne & Loder, and

or other consideration for the same.

GEORGE BURGE, Chairman.

That the thanks ofthe meeting be given to the Chairman

for his able conduct in the chair.

R. C. DUKE, Secretary.

EDINBURGH AND NORTHERN

RAILWAY.

At the HALF-YEARLY GENERAL MEETING ofthe

Edinburgh and Northern Railway Company held within

the Royal Hotel, Edinburgh, on Saturday, the 9th day of

September 1848,-

JOHN BALFOUR, Esq. , of Balbirnie, in the Chair, -

The Advertisement calling the Meeting having been

read,—

It was resolved ,-

1. That the Common Seal of the Company be affixed to

the Register of Shareholders. Which was done accordingly.

counts now submitted be received and adopted.

2. That the Report of Directors and Statement of Ac-

gage or Debentures, at such rate of interest and for such

3. That the Directors be empowered to borrow on Mort

periods as they consider proper, the sum of 126,685l. 138. 4d.,

under the authority of the Company's Acts, intituled re-

spectively , The Edinburgh and Northern Railway (Burnt-

Northern Railway (Improvement of the Ferry between

island Pier and Ferry) Act , 1847,' The Edinburgh and

Ferry-Port- on-Craig and the North Shore of the River Tay)

Act , 1847, The Edinburgh and Northern Railway (Dun-

fermline Branch, Deviation and Extension , & c . ) Act, 1847,

The Edinburgh and Northern Railway ( St. Andrews and

Newburgh Harbour Branches and Road Crossings, Newport

Granton Railway Leith Extension ) Act , 1847,' ' The Edin-

Railway Extension) Act , 1847, ' The Edinburgh , Leith and

burgh, Leith an Granton Railway (Leith and Granton

RAILWAY.

At an EXTRAORDINARY GENERAL MEETING of

the Shareholders of the Shrewsbury and Birmingham Rail-

way Company, held at the Lion Hotel , Shrewsbury, on

Tuesday, the 29th of August 1848 , and afterwards by

adjournment , on Tuesday, the 12th of September 1848 ,-

WILLIAM ORMSBY GORE, Esq . , M.P., Chairman, in the

chair,-

Shrewsbury and Birmingham Railway Act, 1846, and

It was resolved,-That, pursuant to the powers of the

Shrewsbury and (Branches and

Amendment), 1847, the Company doth determine to raise

the sum of 155,000l. , authorized to be raised by the last-
mentioned Act, by creating new Shares in the Company,

and in augmentation of the capital thereof ; and the Com-

pany doth order that the said new Shares shall be created

of the amount, and upon the terms and conditions, and
shall be issued in the manner hereinafter stated, that is to

say,-

1. That the said sum of 155,000l. shall be divided into

19,375 Shares of the nominal value of 8. each, to be called

"Preference Shares."

2. Thatthe New Preference Shares shall be entitled, on the

amount actually paid up , to a fixed dividend out of the next

revenue of the year, at the rate of 8 per cent. per annum,

for ten years, and 6 per cent. per annum, in perpetuity

thereafter.

3. That the Dividend on the New Preference Shares shall

be calculated from the time of the opening of the Main

Line from Shrewsbury to Wolverhampton.

Shareholders, in the proportion of one new Share for every
five Shares held by each Shareholder in the undertaking,

according to the register on the 23rd day of September

4. That the New Preference Shares shall be offered to the

next.

5. That there shall be no allotment of New Preference

Shares to any Shareholder, in respect of any Shares of the

Company on which any call now due shall be in arrear

on the said 23rd day of September, unless otherwise ordered,

under special circumstances, by a Resolution of the Di-
rectors.

6. That a deposit of 21. per Share shall be paid on each

new Share on the 30th day of September next, and the

remainder of the Preference Capital (without further notice)

shall be called up as follows :-

21. on the 31st of October next ;

21. on the 30th of November next ;

21. on the 30th of December next.

7. That the allotment of new Shares shall be conditional,

onthe payment of such Deposit of 2. per share on or before

the said 30th day of September ; and in caseany Shareholder
shall fail to pay the same accordingly, the allotment shall
be cancelled, and the right of such Shareholder to the New
Preference Shares shall be absolutely forfeited.

8. That in case any of the Shareholders shall neglect to

pay either of the last three Instalments on the days they
become due, interest at the rate of 5 per cent. per annum

shall be charged on the Instalment or Instalments in arrear

until payment ; and the dividend of 8 per cent. shall, for

such period as any Instalment shall have been in arrear, be

absolutely forfeited ; but this shall not prejudice the right

of the Directors to declare forfeited any Shares on which

the Calls may be in arrear for the period prescribed by the

Companies Clauses Act.

9. That the new Shares remaining in the hands of the

Company after the distribution among the Shareholders as

hereby authorized, shall be disposed of by the Directors for

the benefit of the Company, on such terms and in such

manner as they may determine . And the Company doth

give all such powers and authorities to the Directors ofthe

Company as may be necessary to enable them to carry into
effect this Resolution.

WILLIAM ORMSBY GORE, Chairman.

GEORGE KNOX, Secretary.

Printed by JAMES HOLMES, of No. 4, New Ormond-street, in the

county of Middlesex , printer, at his office No. 4, Took's Court,
Chancery-lane,inthe parish of St.Andrew, inthe said county; and
published by JOHN FRANCIS, of No. 14, Wellington-street North,
inthesaid county, Publisher, atNo. 14,in Wellington-strect afore

said; and sold byall Booksellers and Newsvenders.-Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,

Cumming & Ferguson, Dublin.-Saturday, September 16, 1848.
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TONBRIDGE WELLS AND HASTINGS
RAILWAY.

Sept. 19, 1848.

FIVE HUNDRED EXCAVATORS WANTED.

The Company having put the Contractors in possession of the
land near to Tonbridge Wells, employment can nowbe offered to
Five Hundred good Excavators for Twelve months.

Application to be made to Mr. Read, after Monday, the 25th
inst , at the Office, Tonbridge Wells.

NORTH STAFFORDSHIRE RAILWAY

NOTICE.- ON and AFTER the 1st of OCTOBER NEXT the

Company's OFFICES will be REMOVED to the STATION at
STOKE-UPON-TRENT, where all business will be transacted,

including the Transfer Department.

Byorder,

28, Parliament-street, Sept. 13, 1848.
J. SAMUDA, Secretary.

MIDLAN
D RAILWAY

COMPANY.

SALE OF NEWSPAPERS, PERIODICALS AND BOOKS

AT STATIONS.

The Directors of the Midland RailwayCompany propose to let,

for a fixed period, the privilege of disposing of Newspapers, Periodi-
cals and Books at the Stations on their Main Line and Branches.
Parties desirous of tendering may obtain printed copies of the
conditions, with such further information as maybe requisite, on
application in writing, addressed to the Secretary, Railway Sta-
tion, Derby,

The Tenders will be received up to Tuesday, the 26th inst. , and
may be made for the whole Line or for each Station separately.

By order of the Directors,

Derby, Sept. 13, 1848.
J. F. BELL, Secretary.

KILLICK & CO. (lateWINSTANLEY, KILLICK & Co.) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-

vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-

tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

THE

No. 6, BANK CHAMBERS, CITY,
(Opposite the Bank of England.)

GREAT NORTHERN RAILWAY

COMPANY.

The Directors are prepared to receive TENDERS for LOANS

ON MORTGAGE for sums of 500l. , and upwards, and for any

period not less than Three and not exceeding Seven Years, at

5 per cent. per annum interest, to be paid half-yearly, by Coupons,

at Messrs. Smith, Payne & Smiths, Bankers, London.

Loans may be effected for sums of less than 500% , by parties

willing to bear the extra cost of the stamp.

By order, J. R. MOWATT, Secretary.
Company's Offices, 14, Moorgate-street,

London, June 6, 1848.

LONDON AND NORTH-WESTERNRAILWAY.

CONTRACT FOR STATIONERY.

The Directors of the London and North-Western RailwayCom-
pany are prepared to receive TENDERS for a SUPPLY of
STATIONERY and ACCOUNT BOOKS, and for the PRINT-
ING oftheir TIME BILLS and other Documents.

Specifications, showing quantities and descriptions of articles

required, may be obtained on application in writing to the Secre-

tary, Euston Station, London ; and samples of the articles now

used may beinspected from the 19th to the 29th inst., between the

hours of 10 and 4 daily, at the Company's Offices, Euston Station.
No Tenders will be received after Tuesday, the 10th of October.

By order of the Directors,

MARK HUISH, General Manager.
Office, Euston Station, Sept. 15, 1848.

PASSENGER TRAINS.

Onthe 2nd of OCTOBER the following ALTERATIONS will
take place :-

NORWICH LINE.

FROM LONDON-Parliamentary Train will leave London at6 15
a.m. instead of 2 p.m.

The 2 p.m., consisting of only 1st and 2nd Class carriages, will
not start until 2 30 p.m.

The 5 p.m. will run to Norwich instead of Cambridge.
The 6 p.m. to Yarmouth discontinued.

TO LONDON-The 5 30 a.m, from Norwich discontinued.

The7 15 a.m. from Cambridge will start from Ely at 6 30.
The 4 10 p.m. from Ely will start at 3 40 p.m., calling only at

Cambridge, Chesterford and Bishops Stortford : due in Lon-
don 6 25 p.m.

The 330 p.m. from Yarmouth (parliamentary) will start at 3 10.

COLCHESTER LINE.

FROM LONDON-The 1 30 p.m. to Chelmsford discontinued.

The 4 45 p.m. to Chelmsford willnot start until 530 p.m.

The 7 15 a.m. (Sunday) to Chelmsford discontinued.

TO LONDON-The 4 25 p.m. from Chelmsford discontinued.

The 6 20 p.m. from Colchester will not start until 6 45 p.m.

The 9 a.m. (Sunday) from Chelmsford discontinued.

HERTFORD BRANCH.

FROM LONDON-The 12 o'clock Noon toWaltham discontinued.
The 5 15 p.m. to Hertford will not start until 5 45 p.m.
The 6 15 p.m. to Hertford discontinued.
The 9 a.m. (Sunday) to ditto ditto.

The 10 30 a.m. (Sunday) to Waltham discontinued.
The 6 30 p.m. (Sunday) ditto ditto.

TO LONDON-The 1 p.m. from Waltham discontinued.

The 7 p.m. from Hertford will not start until 8 p.m.

The 8 30 a.m. (Sunday) from Hertford will start at 8 a.m.

The 5 p.m. (Sunday) from Waltham discontinued.
The 845 p.m. (Sunday) ditto ditto.

Corresponding Alterations on the Branch lines.

For Particulars see Time Bills at the Stations onand after the
23rd inst. By order,

R. MOSELEY, General Manager.

Bishopsgate Station, Sept. 18, 1848.

LONDON AND NORTH-WESTERN

LEEDS AND DEWSBURY SECTION.

The Public are respectfully informed that the LEEDS AND
DEWSBURY SECTION ofthe London and North-Western Rail-

way will be OPENED THROUGHOUT for the Conveyance of
Passengers between LEEDS and HUDDERSFIELD, on the 18th
day of September inst. , on and after which day the following
Trains will run :-

Departure from Leeds.

UP TRAINS.

Departure from Huddersfield.

Arrivalat Huddersfield.
7 50

8 507 50 "1
6 40 a.m. Parliamentary.

1st and 2nd Class..
9 20 19
10 0 "9

Express (1st and 2nd class ) ......
Parliamentary.

10 12

11 15
11 O 1st and 2nd Class .. 12 019

12 55 p.m. Express (1st and 2nd Class) 1 50
2.20 "9 Parliamentary.... 3 30
3 45 1st and 2nd Class . 4 4599
4 45 99 Express ( 1st and 2nd Class)
650 99 Parliamentary ....
8 25 1st and 2nd Class...

5 40

7 45
9.25

DOWN TRAINS.

Arrival at Leeds.
60 a.m. Parliamentary.. 7 0
810
9.40

Ditto 9 10"
"3 Express (1st and 2nd Class) 10 30

10 40 1st and 2nd Class .. 11 40""
11 30 1st and 2nd Class... 12 30"9
1 0p.m. Parliamentary 2 0
155 " Express (1st and 2nd Class) .. 2.45
4 10 " Parliamentary.. 5 10
55 1st and 2nd Class"1
610 99
9 10 "1

Express (1st and 2nd Class)
Parliamentary...

6 5

7 0
10 10

ON SUNDAYS.

UP TRAINS.

Departure from Leeds.
7 15 a.m. Parliamentary .
11 0 "

6 25 p.m.
8 25

8 20
Arrival at Huddersfield.

1st, 2nd and 3rd Class .... 12 0

Parliamentary . 7 34
Ditto 9.25

DOWN TRAINS.

Departure from Huddersfield.

99

9 40 a.m. Parliamentary.
11 30 1st, 2nd and 3rd Class
6 35 p.m. Parliamentary
910 "1 Ditto

Arrival at Leeds.
10.42
12 30

7 40
10 20

All the above Trains meet the Lancashire and Yorkshire Com-

pany's Trains at Mirfield Station for the convenience of Passengers
going to Manchester and Stations on the Lancashire and York-
shire line lying westward, or to Wakefield, Pontefract and Goole,
or Towns lying eastward of Mirfield.

Parcels will be received at the Railway Station , Willington-
road, Leeds, also at the Royal Hotel, Bull and Mouth, and White
Horse Coach Offices, Leeds.

For further particulars the public is referred to the Time Bills
issued by the Company, which may be obtained at any of the Sta-
tions on this Section of the line.

Leeds, Sept. 8, 1848.

By order,

MARK HUISH, General Manager.

lately completed the of a Branch

Railway, wishes for another Engagement, either under a Chief
or Resident Engineer, at Home or Abroad. Amount of Salary no

great object. Good references can be given. Address C. E., Post-
office , Brighton.

HISTORY OF ENGLAND.—
The STANDARD EDITION of the PICTORIAL HIS-

TORY of ENGLANDis now completed (with the exception of an

INDEX to the whole, which will make a separate Volume). The

Work, which contains 6,650 pages, is divided into Eight Volumes,

which are constantly kept on sale, handsomely bound in cloth,

price 61. It extends from the Earliest Times to the Endof the

War in 1815, and partially to the End ofthe Reign of George III.

A CONTINUATION of the PICTORIAL HISTORY of ENG-

LAND was commenced two years ago, and Two Parts, at 48. each. ,

have appeared, which bring down the Narrative to the Accession

of George IV. The Publisher deeply regrets that unforeseen

circumstances have interfered with the continued publication of

this work. But he has nowthe pleasure to announce that he has

made arrangements with MISS MARTINEAU for the comple-
tion ofthis undertaking. The Publication of

THE HISTORY OF ENGLAND

DURING

THE THIRTY YEARS' PEACE

WILL BE RESUMED on the 1st of October, and continued

Monthly, in Half-Parts, at 28. each, and in Parts, on alternate
Months, at 48. each. The whole Work will be comprised in Eight
Parts, at 48. Parts I. and II. will be kept constantly on sale, so
that the Subscribers to the Standard Edition of the Pictorial

History of England, now completed, may proceed regularly with
the Continuation.

Pictorial Bible.- The INDEX is preparing for
immediate Publication, when the Work may be had complete, in
Four Volumes, cloth boards, price 37.

London: Charles Knight, 90, Fleet-street ; and sold by all Book-
sellers in Town and Country.

TIMBER
MERCHANTS, BUILDERS, IRONFOUNDERS, STONE

MERCHANTS, BROKERS, CARRIERS, FARMERS
AND OTHERS.

MR. WILFRID KIRKUP has the honour to announce that
he is favoured with instructions from Messrs. JOHN STEPHENSON
& Co., Railway Contractors, (in consequence ofthe completion of
the Lancaster and Carlisle and Caledonian Railways,) to offer for
SALE BY AUCTION, on Monday, Tuesday, Wednesday and
Thursday, the 9th, 10th, 11th and 12th days of October next, 1848,
punctually at 12 o'clock in the Morning ofeachday, at the spacious
premises, ST. NICHOLAS, CARLISLE, in the County of Cum-
berland, the entire ofthe most extensive, important and valuable
IMPLEMENTS, MATERIALS and EFFECTS, of which but a
partial description can be given in the limits ofan Advertisement;
comprising several hundred thousand feet of Planking ; an im
mense assortment of Balk, Boards, round and other Timber
large and small Centres ; broken-up Ash, Beech, Oak and other
Timber; Wheelwright and Joiners' Benches.
Horizontal high-pressure STEAM ENGINE, cylinder 13 inches

diameter, stroke 2 ft. 6 in., with governor, force pump, fly wheel
10 ft. diameter, Ashlar stone foundation, cylinder steam boiler,
20 ft. long 4 ft. diameter, egg ends, steam pipes, &c. , made by RoтH-

WELL, of Bolton, and in first-rate working condition.
The SAW MILL contains two benches, 70 ft. and 46 ft. long,

travelling tops, slide fences, shafting spindles, drawing pulleys,
crane, gulletting bench and pulley ofthe most improved principle,
with saws ofvarious sizes ; one excellent key press, pulley, &c.;
Smiths', Saw Milland Carpenters' Sheds, all wood, of large dimen
sions ; Smitheys ' Hearths ; 300 end and side Earth Waggons, in

good working condition ; a large quantity of Waggon Wheels and
Axles, and a number of loose Axles ofvarious sizes. Also 30 broad
and narrow wheeled Carts, in good working condition.
Several largeand strong timber and stone lorries, hand lorries, a

large assortment ofwheel - barrows in good condition, dobbin carts,
several powerful travelling cranes ; five, two and one ton portable
cranes, fitted to railway carriages ; a quantity of iron hoisting
crabs, travelling shear legs, hoisting pulleys, fast and loose pulleys,
powerful single and double purchase cranes, a large assortment of
chains of various strengths ; together with the complete and valu-
able Stock of Working Tools and Stores, which embraces blocks of
various sizes and sorts, hammers, picks, a vast quantity of hoisting
ropes, crowbars, bolts, weighing machine, weights, quarry tools
of every description, oil cans, clips, iron work of various sorts,
several pairs of clams, a large quantity of iron brakes for waggons;
a large cast-iron drum, 3 ft. 6 in. diameter, with cast- iron coupling-
box ; several rams for piling engines, from seven hundred weight
to fourteen do. ; alarge chain pump with gearing, legs and poles
for setting stone blocks, wrought iron(roundand square) of various
sizes, tipping pedestals, spur wheels, buckling chains, masons'
picks, ironarms; and the whole ofthe Smiths' Working Tools and
Stock in Trade, comprising 20 pairs of smiths' bellows ; 20 anvils,
from two to four hundred weight, nearly new; suages, vices,

benches, hearths ; a capital screwing machine, by J. & D. GLAS
Gow, Manchester, with taps and dies, from three-eighths of an inch
to 14 inch, nearlynew ; lathe and gearing, smiths ' tongs, hammers,
taps, dies, and a great quantity of valuable and miscellaneous
effects.

HENDERSON'S patent STATIONARY CRANE; large quantity
of temporary rails, 451b. and 55lb. to the yard ; fan blast ; waggon,
suitable for carriers or corn merchants, nearly new.
Also an excellent hay or straw cutter, GILLETT GOLBOURNE'S,

Broales and Stratford-on-Avon, patent, nearly new. One bean

crusher, nearly new, by PARSONS & GLYBURNES. A superior and
splendid iron safe, 6ft. by 3 ft., with superior inner fittings, suit-
able for a bank or an extensive counting- house.
The Sale will commence on the spacious premises, St. Nicholas,

Carlisle,Cumberland, at 12 o'clock each day precisely.
N.B. The Property will be fully described in Catalogues, which

maybe had six days prior to the day of Sale, on application atthe
Office, St. Nicholas, Carlisle ; at the Office of Mr. Geo. Mould,
Preston, where any other information may be obtained, as
well as at the following places : -Queen's Hotel, Birmingham ;
White Bear Hotel, Piccadilly, Manchester ; Messrs. Mackenzie &
Co. , 74, Grove-street, Liverpool ; Queen's Head Hotel, Newcastle-
on-Tyne; Globe Hotel, Whitehaven ; at the Company's Offices,
10, Athol -place, Edinburgh, and 172, Buchannan-strect, Glasgow
and of the Auctioneer, Crown and Anchor Inn, Scotch-street,
Carlisle, who will forward the same on application per post,
pre-paid.

Carlisle, Sept. 11, 1948.
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PORT OF GREAT GRIMSBY.
Hafen von Great Grimsby.

PORT DE GREAT GRIMSBY.

NOTICE TO FOREIGN MERCHANTS Anzeige an Kaufleute und Waaren-Ablader im AVIS AUX NÉGOCIANTS, AUX AR-AND SHIPPERS.

TheDues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive

vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac-

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

ASTERN
EA

Auslande.

Daß die Abgaben für Schiffe, welche die Decken zu Great Grimsbh

einlaufen mögen, auf 10 pence per registrirte Lon niedergesegt wordensind.

Aller Erwartung nach werden diese neue Decken gegen das Ende des

Jahrs 1849 den nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Docken werden den großen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Seiten, ausgenommen ein

paar Stunden beg niedrigem Waſſer nach den Springflüthen, zugänglich
segn werden.

Der Hafen bietet eine Suflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Gegenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne von Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und complet seyn.

MATEURS ETAUX CAPITAINES DES NAVIRES

ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais

par tonneau de registre.

Les droits de tonnage sur les Navires qui entrent les

Oncompte que les nouveaux bassins seront prêts à recevoir
les vaisseaux vers la fin de l'année 1849.

part des autres ports de Mer de l'Angleterre en étant acces

Ces bassins offriront des avantages bien decidés sur la plu-

sibles à toute heure, excepté pendant une couple d'heures à la

maréebasse, en tems de maline.
Le Havre présente un abri en tout tems. Les communica-

tions par l'entremise des Chemins de Fer de MANCHES-

TER, de SHEFFIELD, et des Lignes du comtédeLINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec

toutes les parties de la Grande Bretagne.

COUNTIES LONDON AND NORTH-WESTERN Bread, Platter . In Carved-wood, 25s. to 42s. , and Por-RAILWAY.

The THIRD CALL upon the SIX PER CENT. GUARAN-
TEED SHARES of this Company will be due, and should be paid,
on the 25th inst. Interest on all arrears will be charged at the
rate of 5per cent. per annum, and the interest on previous Calls
will cease during the continuance ofsuch arrears.

By order,

Bishopsgate Station, Sept. 15, 1848.

CALEDONIAN
COMPANY.

C. P. RONEY, Secretary.

RAILWAY

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the

Public throughout Scotland that GOODS TRAINS are now run-

ning DAILY to and from EDINBURGH, GLASGOW, DUNDEE,

PERTH, STIRLING, ARBROATH, FORFAR, MONTROSE ;

also LONDON, LIVERPOOL, MANCHESTER, BIRMING-
HAM and CARLISLE.

Information asto Rates and the forwarding of Goods through-
out Scotland and England will be given on application to Chaplin

& Horne and Pickford & Co., London ; the Lancashire and York-
shire Railway, Salford Station, Manchester ; S. Eborall, Esq..

Railway Station, Birmingham; Braithwaite Poole, Esq., Liver
pool ; Mr. Christopher Johnstone, Goods Manager, Caledonian
Railway, Edinburgh ; Mr. Robert Small, Dundee, Perth and
Aberdeen Junction Railway, Dundee; Mr. D. Cameron, Scottish
Central Railway, Perth ; and at J. & P. Cameron's Warehouses
in Edinburgh, Glasgow, Leith, Granton, Dundee, Perth, and at the
various Railway Stations.

54, Lothian-street, Edinburgh, and

Cochran-street, Glasgow, 1848.

GREAT NORTH OF ENGLAND- RAILWAY.

THIRD CALL ON THE £40 SHARES.

At a MEETING of the Directors of this Company, held at
Darlington, on Tuesday, the 19th day of September 1848,-

NATHANIEL PLEWS, Esq. in the Chair,-

A Resolution of the Joint Committee of the Directors of the

York, Newcastle and Berwick Railway Company and the Great
North of England Railway Company (pursuant to, and in accord-
ance with, the provisions of the Deed of Contract and Agreement
between the said Companies, for the Lease and Sale of the Great
North of England Railway) was received and read, requiring the
Directors of this Company to make a further Call of 104, per Share
upon the Shares of 40% each, created by this Company.

It was resolved,-

That a Call of 10%. per Share be, and the same is hereby made

upon the Holders of the 40%. Shares in this Company, to be paid
on or before Friday, the 13th day of October next, to theYork

Union Banking Company, at York ; or to Messrs. Glyn, Halifax
& Co., Bankers, London.

RAILWAY.

TENDERS FOR STORES.

The Directors of the London and North-Western Railway

Company are prepared to receive TENDERS FOR STORES for
their several Departments, viz. :-
LOCOMOTIVE STORES.-Anvils and vices, axles, brass and

copper, and brass-work ; baskets and bags for coke ; balances
(spring), brass tubes for locomotives ; crucibles, files, iron, steel,
ironwork, oil, tallow and waste ; sundries, lead, timber, tin.

CARRIAGE STORES.-Colours, oil, varnishes, &c.; brushes
and pencils ; brass and brass-work ; carpeting, cloth, canvass,
silk, &c.; castings ( various), carriage fittings, iron and iron-
work, steel springs, lamps and lamp fittings, leather, sundries,
timber.

WAGGON STORES.- Axles, brake blocks, castings (various),

colours, &c., files, iron and iron-work, oils, steel springs, timber,
wheels.

CLOTHING.-For superintendents, inspectors, policemen, por

ters, ticket collectors, gangsmen, guards, bankriders, brakesmen,
enginemen (great coat only), firemen.

GENERAL STORES.-Chandlery and small stores, carpenters'

and joiners' work, hardware, oil, grease and cotton waste, canvass

and tarpaulins, leather, coal.

Specifications, showing the quantities and descriptions of arti-
cles required, will be deposited for inspection and may be seen

betweenthe hours of 10 and 1 o'clock, from Monday, the 9th of
October, to Monday, the 16th of October, inclusive, at the Com-
pany's Offices, Euston Station, London ; at Lime-street Station,
Liverpool ; at London-road Station, Manchester ; and at the Office
of the Superintendent, at the Station, Birmingham ; and parties
desirous of tendering for any of the goods therein stated, will
receive forms of tender and printed conditions on application,
in writing, to the Secretary, Euston Station, London.
No Tender will be received after the 1st of November.

By order of the Directors,
MARK HUISH, General Manager.

Euston Station, London, Sept. 15, 1848.

TO RAILWAY COMPANIES, CONTRAC-

ELECTRIC TELEGRAPH WIRES.

The Gutta Percha Company, under Royal Letters Patent, are

nowprepared to undertake contracts for covering wires for Electric
Telegraphs, each wirebeing perfectly insulated in anon-conducting

coating of Gutta Percha, impervious to moisture or atmospheric

influence. Any number of wires may be encased in one band,
which will be found extremely flexible, and the only article to be

depended upon for conveying electric communication under rivers,

harbours, docks,&c. , a desideratum highlyvaluable to Government

officers, railway companies, and others. Laid under ground it is

equally efficient, and in any situation is more durable, economical,
and less liable to injury than any substance hitherto used.

Applications, specifying number of wires, &c. required, to be

made to the GUTTA PERCHA COMPANY, 18, Wharf Road,
City Road, London.

Interest at the rate of 10 per cent.per annumwill be charged by NICOLL'SBankers on after that day.

J. M. SPARKES, Clerk to the Company.

Railway Office, Darlington,
Sept. 19, 1848.

LONDON,

CHLAMYS PALETOT.-

SALISBURY AND YEOVIL shoulders when worn in the street or on horseback in the usual
JUNCTION RAILWAY.

The London and South-Western Railway Company having

arranged to pay the 308. per Share due on the Certificates granted
bythe Directors ofthis Company, byTwo Instalments of 15s. each,
the Holders of such Certificates are informed that the FIRST
INSTALMENT of 158. per Share may be received on any Monday
or Wednesday after the 22nd of September, between the hours of
11 and 3 o'clock, atthe Office ofthe Waterloo Station ofthe London
and South-Western Railway, "in York-road, Lambeth. Parties
resident in the Country, who may prefer sending their Certificates
to the Secretary for this purpose by post, are recommended to
write across them " Forwarded for payment of First Instalment of
158.," and add their Signatures.

This is a newaud patented invention, which might perhaps
be better described as the vade mecum tothe traveller by railway
or steam-packet. It also maintains the Registered Paletot's
character as a fashionable morning or out-door Coat by a general
resemblance to this popular garment. The chief improvement
consists in a contrivance called a Chlamys, a name given to an
extra lining, which affords additional warmth to the chest and

manner of a Paletot ; but when it is intended to be used as a

fixing one button into a button-hole, can be made to act as a com-

CHLAMYS PALETOT in travelling, this extra lining, bymerely

fortable cap or hood, effectually protecting the head, ears, neck,
and front, or upper parts of the chest from draughts or cold cur-
rents of air.

The day for payment of the Second Instalment, in January
next, will be duly advertised.

By order,
London, Aug. 31 , 1848. L. CROMBIE, Secretary.

EMIGRATION AND COLONIZATION.—
Immigration being much required in Australia, New

Zealand, &c., andas the supposed expense of anOUTFIT often pre-
vents individuals emigrating, S. W.SILVER & Co. , CLOTHIERS,
OUTFITTERS and CONTRACTORS (having a large interest to
maintain in those Colonies), have been advised to make known

that they can supply a comfortable Outfit, including bedding, for
male orfemale emigrants, from 41. (nett) upwards, or less ( 2. if
needful), and for children in proportion, at 4, Bishopsgate-street

Within (opposite the London Tavern), where Lists will be given

article in all outfits they as one of their

to promote emigration, they neither receive from agents , nor pay

be fitted out, so passage may be
at

the least possible expense ; but they will, on application, advise

passengers how to obtain the most economic passage tothe Colonies.

They have a representative in every Australian colony, to whom
they ship clothing monthly, thus they would forward small

parcels free of expense. Naval and military officers, midshipmen,
cadets, civilians, ladies, &c. are outfitted asheretofore, at the Cabin
Passenger Outfitting Warehouse, 66 and 67, Cornhill (the Emigra

tion Outfitting being exclusively at 4, Bishopsgate-street Within),
London; and cach branch at St. George's-crescent, Liverpool

arta catth. 5.W.S. &Co.being the makers of nearly,every

the too usual commission to any person introducing passengers

Not only will the probability of catching cold be diminished,
but travelling by night will thus be divested of its chief incon-
venience, as the wearer of NICOLL'S CHLAMYS PALETOT

may enjoy a refreshing sleep, his hat or cap being hung up in the
carriage, or entirely dispensed with duringthejourney, thus avoid-
ing headache and other uneasy sensations caused by its compres-
sion upon the forehead.
NICOLL'S CHLAMYS PALETOT can be had of all the recog-

nized Agents, but in London only of the Patentees, H. I. and D.
NICOLL, 114, 116, 120, Regent-street, and 22, Cornhill

PRESENTS FOR WEDDINGS, BIRTH-

DAYS, AND ALL FESTIVALS.

FELIX SUMMERLY'S

ART-
MANUFACTURES,

Designed by the most eminent English artists,

executed by the first English manufacturers,

and sold by all respectable dealers in town and

country.

FOR USE.

Salad Spoon and Fork, in Carved-wood, 21. 28.

the pair ; Ivory and Silver, at various prices.

Bread-Knife. Carved-wood Handle, 14s. Carved-ivory

Handle, 24s., and upwards.

celain, 12s. to 45s.

Cheese-Knife. With Carved-wood Handle, 178.; Ivory

Handle, 27s.

Cheese-Dish.

upwards.

With Carved-wood Border, 42s. and

Butter-Dish. In Carved-wood, with lining of Glass or

China, 21s.

Butter-Knife. With Carved-wood Handle and Plated

Blade, 208.

Carving Knife and Fork Roman Handles, carved

with Deer's Heads. 2. 28. the pair.

Fish Knife and Fork, in Silver and Plated Metal.

31. 10s. and upwards.

Beer Jug, "The Hop Story." (H. J. Townsend. ) 18s.;

with additional Figures, 368.

Water Jug, in Enamelled Glass. 1. 5s., and up-

wards. (R. Redgrave, A.R.A.) Goblet, to match.

108. each.

Water Caraffe and Tumbler, in Enamelled Glass.

17s. 6d.

"The Bitten Tongue," in Parian,A Mustard Pot,
98.; and in Metal.

Saltcellar, in Metal, ornamented with Shrimps and Sea-
weed, with Spoon. 20s. the pair.

A Saltcellar, in Earthenware. ADolphin with a Shell

78. 6d. the pair.

Camellia Teapot, in Britannia Metal, surmounted by

Parian figure. 168.; in Silver, 20 guineas ; or Plated

Metal, 408. (R. Redgrave, A.R.A.)

A Tea-Caddy Spoon. In Plated Metal, 2s. 6d., in

Silver, 3. 108.

Cream Jug, in Opal Glass. 7s. 6d. and upwards ; in,

Parian, 2s. 6d.

Wine Tray, in Papier Mâché. (R. Redgrave, A.R.A. )

50s. and upwards.

Decanters, in Enamelled Colours. (R. Redgrave
A.R.A.) 3. 38. the pair. Wine Glass, in Enamelled

Champagne Glass, " Bubbles Bursting," Enamelled

Colours. 68.

inColoursand Engraved. (H.J.Townsend. ) Various prices.

Dessert Knives and Forks, with coloured Handles,

representing Currants, Cherries, Filberts, Raspberries,

Strawberries, and Mulberries, with Plated Blades, 16s.
the pair.

Vintage Decanter Stoppers, in Silver and in Elec-

tro Gilt, at various prices. (J. C. Horsley. )

Flower Vase. (R. Redgrave, A.R.A.) In Parian, 248.;
coloured China, 428.

Bride's Inkstand, in Porcelain. (J. Bell. ) 14. 138.,

and upwards.

Bride's Inkstand, in Silver and in Electro Gilt, at

various prices; in Bronze, 61. 68. and upwards, with
Marble Tazza.

Kissing Children, Paper Weight to match. 98. in

Parian ; 15s. in Metal.

Paper Knife to match, with Gilt Blade. In morocco

case, 368. and upwards.

Architectural Trusses, in Terra Cotta. (J. Bell. )
31. each.

Shaving-Pot, in Earthenware. "Heroes bearded and
beardless." 48. and upwards. Dish and Brush, 68.

Cerberus, a Door Porter, in Iron.

FOR ORNAMENT.

Shakspeare, a Statuette, in Parian, 31. 3s.; also in

Tragedy and Comedy, Statuettes, in Parian, each,

Bronze, 261. 58. (J. Bell. )

(J. Bell. )
31. 38.

Una and the Lion, a Statuette. (J. Bell. ) In Parian,
31. 3s.; and in Bronze.

Dorothea, a Statuette. (J. Bell. ) In Parian, 21. 28.; and

in Bronze, 261. 58.

Clorinda, a Statuette. (J. Bell. ) Companion to Doro-

thea. In Parian, 21. 28.

The Lord's Prayer, a Statuette. (J. Bell. ) In
Parian, 24s.; or with coloured base, 30s.

The Belief, a Statuette. (J. Bell.) In Parian, 24s.; or

with coloured base, 30s.

Infant Neptune. (H. J. Townsend.) A Saltcellar in

Parian. 278.; in Silver and in Electro, at various prices.

Brackets, in Carved-Wood. 51. 58. the pair, and upwards.

Hiram Power. Charity, a Statuette, by Sir R. West-
*** Just Ready. The Greek Slave, a Statuette, by

macott. The Nymph, a Statue for the Garden, in
Terra Cotta, life size, by Sir R. Westmacott. The ' Una'
Brooch. Parian and Gold. The Dorothea '

Brooch. Parian and Gold.

A CATALOGUE, with Twenty-four Designs, sent by

three postage stamps. Country orders executed on receipt

JOSEPH CUNDALL, 12, Old Bond-street, on receipt of

of a post-office order.

O
N
I
C
L
E

V
'
L
W
A
Y



18487 675RAILWAY CHRONICLE

SATURDAY, SEPTEMBER 23.

HEADS OF A SYSTEM OF PRACTICAL

REFORM.- No. VIII.

We have now pretty nearly reached the term

of our endeavours on this head ; that is to say,

we have handled, in a summary way, most of

the chief matters on which anything effectual

can be done to raise the financial condition of

our working railways. There may be one or

two points which we shall perhaps find it neces-

sary to take up hereafter : but what has already

been said will be found to embrace the principal

causes that determine questions of profit and

and to indicate the direction to be followed,

in the more detailed operations of the system,

by those who are really in earnest in a wish to

improve the one and avoid the other. Before

concluding this series of essays, however, we

have a fewwords to say on two points of general
consequence, the mention of which it seemed

best to defer till we had gone through the

loss;

diture.

This we have, indeed, said years ago ; butvarious suggestions that were to be made on the few ears were open to listen to such warnings at why railways were made ; another, by whom

internal management of the system.

bearing on the new works undertaken, as well ; | to be led back into those stricter limits which

inasmuch as no small amount of the moneypro- control the affairs of private men. But for this

fessedly raised for the latter is intercepted by very reason it is one on which the proprietors

the claims for outlay on the older parts of the should have a decided will, and should also ex-

system, which have been undertaken without any press it in a thoroughly decisive manner. This

specific fund being provided to meet it. The they will bethemore induced to do the more they

consequence is obvious. While the expenditure study the nature and effectual operation of the

intended to open others does not go so far as it domorefor railways than any other we have yet

is swelled on the opened portions, the money process ; whichalone maybe regarded as likelyto

ought to have done ; and this is one cause of discussed ; -not, indeed, because it will directly

And so they will hereafter continue, unless a but because it will virtually render the neglect

ways and means being continually in arrear. produce reform in the matters touched by those,

term is fixed peremptorilyand positively beyond or postponement of these and all other improve-

which nothing more shall be written up to ments next to impossible. It will act bene-

capital. So long as directors and managers ficially on directing bodies themselves, bybring-

have money within reach, they will be sure to ing them back from the wayin which they have

discern occasions for spending it ; and they will been spreading themselves somewhat too far, to

never feel as they ought to dothe strict need of more moderate and regular courses, and by

deviation from it must be declared at the end is very important they should remember, and

economy, until they are so placed that every daily reminding them of some things which it

of the half-year in the items of current expen- which they have seemed of late to have pretty

nearly forgotten altogether. Of such, one, and

perhaps the most considerable, is the reason

that time, or at any time, indeed, until lately. they were made ; and a third, the duty of those

The first of these is the closing of capital It is not long since that Mr. Glyn, at a general who preside over them to carry out the one for

expenditure; which must be regarded as one of meeting of the London and North-Western, the benefit of the other ; -not merely to have

the prime elements of any effectual reform ; not openly denied the possibility of ever closing a great accounts at their bankers, great trans-

merely as directly removing what is now the capital account ; and based his argument against actions in Parliament, and connexions with great

heaviest burden pressing immediately on share- it on the position that railway traffic is a con- men, who make great demands on the property

stantly increasing quantity ; and that conse- of the very small people called railway share-

quently no limit can be fixed to the means holders.

required for its working. Since this speech

was delivered, Mr. Glyn will have seen oc-

casion to discover- he has, indeed, publicly

admitted-that he was somewhat in error in

assuming the constant increase as a matter of

course. The returns for the last two years of

the company he presides over have shown

him that it does not by any means form a

certain condition of the system in its present

circumstances. Indeed, this argument against

balancing the accounts of our workinglines may

be seen to fall through everywhere. The

number of new channels opened for traffic

abstract from those first made quite as much as

the additional growth of the system will bring;

and there is evidently a pause in the vast ex-

citement which new conveniences gave to the

travelling movement ; while the generally lower

state of the nation keeps both passenger and

goods business on a scale far below what it

amounted to per mile three years since. There

is no pretence now for keeping any capital

account open, on the score of an expected

growth of business to such an extent as may

outstrip the means already at hand for con-

ducting it. The means of most extant companies

are greatly in excess.

holders , namely, the ever-growing want of

fresh funds to meet the growing outlay,-but

also as a condition which is more or less in-

directly bound up with every one of the special

improvements we have hitherto been discussing

and recommending. On both these grounds it

may be seen that this object therefore is one to

be strenuously pursued. We are persuaded

that it is attainable ; and also that its attain-

ment will render certain many improvements

that are somewhat doubtful under any other

condition of things. We desire it, indeed,

more strongly on this account than for the

sake of the more immediate and apparent

benefit likely to attend it. We have now

been watching the railway system for a period

of many years ; and the result of observation

and of experience has been , that so long as the

capital account of any railway company con-

tinues growing, the enterprize for which it has

been founded can never be said to have found

its proper bearings ; and, what is more, that the

principles that ought togovern it-those, without

the control ofwhich it can never become asound

and healthy undertaking-will never be brought

into proper operation. Such being our deli-

berate opinion, it may be seen that now, above

all other times, we must desire to enforce it.

The present deep decline in the value ofrailway

property is of a nature that bespeaks something

far morethan the operation ofgeneral depressing

causes.
The price of shares in the dividend-

paying companies is no longer rated by the

per-centage of their incomes ; but has sunk to

a point that shows how far the character of

railway property has fallen in public confidence,

quite as much as the distress of those who hold

it, and the difficulty with which they now make

head against the calls for new capital. It is

therefore particularly important now to study

the means of a change for the better in both

these respects ; and to attempt to restore the

value ofrailway property by bringing it to the

condition of a clearly ascertainable liability,

and also to make it an investment of which

the conditions are open to no question. This

can only be done by the method we have

named.

But there will always, as we have said,

be enough found to do, if it is to remain

open ; and there will be found, also, if it

be once for all closed, that a company whose

line is complete can very well do without

any other new expenditure but such as rightly

belongs to income. When this term is once

reached, the process of rectification will be en-

sured in real earnest ;-the business will fall

under the wholesome conditions that regulate

the transactions of the prudent and industrious

in smaller affairs ; and all acts bearing upon

profit and loss will be carefully weighed, and

checked, as soon as it is known that the bearing

must be instantly shown in the accounts .

There is noguarantee for internal improvement,

indeed, that can be compared to this for an

efficacy at once simple and irresistible.

It is a subject, we know, which directors are

The process, of course, applies to the lines extremely loth to have handled. They have

really completed, but which hitherto directors been accustomed so long to treat the railway

and their officers have never yet been willing to exchequer as if it were a bottomless purse of

regard as complete. And it has a considerable | Fortunatus, that it will not be pleasant to them

INDIAN RAILWAYS.

Mr. Nicholson, the superintending director

of the Great Indian Peninsular Railway, has

just published a letter addressed to the chair-

man of the India House, touching the claims

and merits of the Indian Peninsular scheme.

We should have had more faith in this produc-

tion if it had emanated from Mr. Chapman,

whose published representations (such at least as

we have met with) are singularly ingenious and

well considered, whereas Mr. Nicholson's sophis-

tical letter tothe secretary ofthe Stock Exchange,

in reference to the guarantee, must deprive him,

we fear, of that prestige of sincerity which Mr.

Chapman has acquired, and make a narrower

investigation ofthe facts imperative than might

otherwise have appeared essential . We shall

first recapitulate the material statements of

Mr. Nicholson's letter, and then add the few

remarks which at present occur to us on the

subject.

Mr. Nicholson, in the first place, acquits the

directors of the India House of the apathy or

hostility in reference to railways which has been

imputed to them in some quarters. On the con-

trary, the whole of the transactions of the India

House with the railway company have mani-

fested, he says, a sincere desire to promote the

successful accomplishment of the undertaking;

and the same cordial feeling, he anticipates , will

mark the future acts of the Indian authorities

which has characterized their proceedings here-

tofore. Experience has however shown that

unless the guarantee be made absolute the list

of shareholders cannot be completed ; for while

the daily average of shares applied for previous

to the publication of Mr. Slaughter's letter was

640, it has since dwindled to 77, thus proving

that unless the guarantee be made an uncondi-

tional one there can be no hope of the shares

being taken up. As this is found to be the case,

and as an unconditional guarantee is indispen-

sable to the progress of the railway company's

operations, Mr. Nicholson infers that the

authorities of the India House, to prove their

sincerity, must give the guarantee required.

It would no doubt be prudent, he admits, to limit

the amount of capital on which a guarantee is

given, as the want of such a safeguard would
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operate as a premium upon extravagance and

mismanagement ; but he maintains that an

absolute guarantee can be given without risk,

as the hypothesis that the railway may not pay

is wholly chimerical . He then goes into calcu-

lations to prove that the proposed line between

Bombay and Callian will pay from 7 to 9 per

cent.; but although a loss is impossible, he

maintains the necessity of the risk pertaining to

that alleged impossibility being borne by the

Government, the public being too ignorant of

the merits of the undertaking to understand

whether there is a risk or not.

adds that it is not to be supposed the Govern-

ment would allure the public into an undertaking

incapable of returning its expenses, and the

refusal of an absolute guarantee would be an

acknowledgement that such a state of things

might possibly arise.

Official Papers.

CHESTER AND HOLYHEAD.

managed, its operation would certainly be to

weaken those inducements to activity and eco-

nomy which ought to preside over all commer-

cial undertakings, and to hold out a premium Engineer's Reportfor the Meeting, Sept. 20 (p. 686).

to supineness and peculation. It is not by The only works now remaining to complete are the fol-

limiting the amount of the capital that an anti- lowing-1 . About two miles ofthe Bangor contract. 2. The

dote can be obtained to so vicious a system ; for second tube of the Conway Bridge. 3. The Britannia

the self-same evils would exist whether the capi- much delayed bythe want of arrangement on the part of
The of the Bangor contract has been

tal were large or small, and the only security the contractor, together with the circumstance that the

lies in providing that if mismanagement arises three tunnels, although constructed in hard rock, have,
since the exposure to the action of the atmosphere , indi-

those shall alone be the sufferers by it who cated the necessity of arching being introduced ; this is now

have the power of rectification in their in a forward state . In the Llandagai tunnel about 80 yards

Mr. Nicholson hands. The effect of an unconditional gua- tunnel about 140 yards of side-walls and 400 yards of archingwill require lining to be made perfectly safe. In the Bangor

rantee would be to compel the India House yet remain to be done. In the Belmont tunnel, out of the

to pay an indefinite sum of money yearly, in entire length (700 yards) about 200 yards will require lining.
The other works of this contract are very inconsiderable,

remuneration of an undertaking over the ma- and consist only of a portion of permanent way, dressing

nagement of which it had no effectual con- slopes, and finishing the entrance to the tunnel . Inthe

trol ; and which would probably be futile for tion of the second tube of the Conway Bridge is far ad-
course of November all may be completed. The construc-

all purposes of locomotive accommodation, just vanced ; the castings at the ends are partly inserted, pre-

parations are being made for floating it into its place, and

in the proportion of the expense it occa- there is no doubt that it will be ready for removal by the

sioned. middle of October. The pontoons have been strengthened,

forward state for that purpose. The state of progress inthe
the capstans re-erected , and every other arrangement in a

masonry of the Britannia Bridge will be gathered from the

following statement : -Carnarvon and Anglesea abutment

finished. Carnarvon tower-stone set at present date,

185,368 cubic feet ; required to complete, 22,626 cubic feet.

Britannia tower-stone set at present date, 191,951 cubic

feet ; required to complete, 131,323 cubic feet. Anglesea

tower-stone set at present date, 189,128 cubic feet;

required to complete, 42,590 cubic feet . Taking the progress

which is now making as the guide-and I do not think that

it can be materially accelerated-wemayreckon upon being

ready for lifting the first tube in the course of March or

April. The iron work at the Britannia Bridge has progressed

even more rapidly than was expected, and the four large

tubes are just approaching completion. The whole ofthe

central portion of the tubes is finished , and the castings at

the ends are now being inserted. The temporary piers are

moved, which will probably be completed and resting upon

them in the course of six or eight weeks. The scaffolding

for the end tubes on the Anglesea side is complete, and a

large proportion of the iron is already punched for their

immediate commencement. The scaffolding necessary for

thetubes on the Carnarvon side will be erected immediately,

to open the line throughout as rapidly as possible. Every

arrangement is beingmade for floating the tubes assoon asthe

car- masonry is ready. The extra iron pontoons are partly con-

hand, and the excavations under the tubes will be com-
structed, the additional hydraulic press required is also in

menced immediately, so that the operation of raising might

take place in January, provided the masonry is suffi-
ciently advanced . The works throughout the whole of the

line are standing in the most satisfactory manner. The

tunnels, sea walls and viaducts for carrying the line round

have effectually resisted the action of the sea during several

the promontories of Penmaen Bach and Penmaen Mawr

heavy storms, and will, I have no doubt, continue to do so.

We believe it will occur to most persons that

the India House has been placed in a most dif-

ficult position by these Indian railway compa- The western coast of the Indian Peninsula,

nies. If it gives a guarantee, it is accused of a on which Bombay is situated, runs nearly north

design to entrap the public into a losing specu- and south ; and the communication between

lation ; if it withholds a guarantee, it is straight- Bombay and the interior is chiefly maintained

way accused of secret hostility or supineness. by two roads-one running south- east towards

If an attempt is made to protect the interests of Poonah, and the other running north-east to-

the Indian community against the demands of wards the district of the Nerbudda. The pro-

the railways, then the battery of the public posed line ofthe Great Indian Peninsula Railway

press, threats of exposure in Parliament, and of Company runs nearly due east, for about 100

a hostile attitude in reference to the renewal of miles, where it splits into two branches-the

the East India charter are brought to bear one leading towards the north and the other

against the delinquents,—all proving, certainly, towards the south, so as to reach the districts

the justice of the instinct which suggests the traversed by the roads. The section of the line

dangers of such companies existing at all. If at present proposed to be made, leading from

it be a consequence of the institution of Indian Bombay to Callian, is 35 miles in length ; and

railway companies, that on every occasion of as it runs from Bombay nearly due east, it is

dissatisfaction, or altercation with Government, necessarily out of the present track of com-

the questions of the charter and the whole of merce, which follows the course of the diverg-

our Eastern policy are to be dragged before the ing roads. Callian itself is a place of no com-

public for purposes of systematic vituperation mercial importance, and there is good water
if the India House is to be threatened or riage all the wayfrom Callian to Bombay, whereby

coerced in its privileges or politics by a league goods may be conveyed much cheaper than

to extort financial concessions, which a regard would be possible by a railway. A barge leaving

to the public interests had compelled it to deny, Bombay can reach Callian in two tides, without

then we must maintain it to be impolitic and requiring to resort either to sails or oars ; and the

improper to call into existence such nurseries of cost of conveying goods in this way does not

agitation . The iniquities of Sattara would be exceed d. per ton per mile, while the sum Mr.

aggravated or renewed by the accident of a Nicholson reckons as receivable by the railway

dispute respecting a railway, and the Govern- is 2 d. per ton per mile. There is very little in-

ment would either be driven into improper com- ducement however to convey goods to Callian

pacts, or be harassed in the proportion of the at all, as there is no eligible mode of carrying

inflexibility of its virtue. We do not think them from thence into the interior, except by

such propensities the inevitable concomitants getting them again upon one or the other of

of an Indian railway company; but we think the diverging roads the nearest point in either

the past experience of the India House relative of which, at 35 miles from Bombay, is a con-

to existing companies must have disclosed siderable distance from the railway. A line

dangers and delinquencies enough to inspire there from Bombay to Callian would be a

and justify circumspection. mere cul de sac, with the additional disadvan-

tage of competing water-carriage all the way ;

and instead of returning 7 or 9 per cent., as Mr.

Nicholson estimates, it would be impossible for

such an undertaking to return anything at all .

Mr. Nicholson commits the double error of

reckoning the traffic existing on the present

diverging roads as being available for the sup-

port of a fragment of railway lying between

them, but communicating with neither ; and of

taking the tariff of charges as high as if there

was no competition ofwater carriage-fallacies

which are no sooner corrected than the whole

fabric of his reputed profits spontaneously melts

away. We are glad to find that the directors

of the company are not answerable for the

doctrines Mr. Nicholson has put forth; but
wherefore do they lend their names to SO

hollow a project? They have latterly, we

in course of construction under the first tube to be re-

The daily passage of heavy trains through the Conway

tube for four months, together with a series of careful

observations as to the effect produced, have completely

established the correctness of the views upon which the

regret that the cost of thesestructures has very much

exceeded what I originally calculated upon : on reconsider-

ing, however, the whole subject, and taking into account
also the numerous suggestions that have been made for

carrying a railway across the Menai Straits, I am satisfied

that the method which has been adopted in the present

the only practicable one.

designs for this and the Britannia Bridge were based. I

state of our knowledge is certainly the most eligible, if not

24, Great George- street , Westminster,

Sept. 19.

SHROPSHIRE UNION.

R. STEPHENSON .

cavations and embankments are in a very satisfactory state,

Engineers' Report for the Meeting, Sept. 14 (p . 680) .

We have much pleasure in handing you our half-yearly

report on the state of the works between Shrewsbury and

Stafford, more particularly as during the last few months

the contractors have made considerable progress on most
parts of the line. The whole of the brickwork and masonry

will be finished by the end of the present year, and the ex-

upwards of 21 miles out of 293 ( the distance from Shrews-

bury to Stafford ) being ready for the permanent road, a

there are employed on these works 3,300 men and 280
horses, besides one locomotive engine ; and, after carefully
examining the different portions of the work, and finding

that their advanced state prohibits the chance of any serious

impediment to their speedy completion, we feel no hesita

tion in saying that thewhole line from Shrewsbury to Staf-

ford will be ready for opening early in the ensuing spring ;

and in our report in February next we fully expect to be in
a position to name the precise date when the railway will

be ready for public traffic. The joint station at Shrewsbury,

the road- side stations, and the bridge over the Severn, will

as to admit of the whole line being ready for the conveyance
passengers and merchandise at the same time.

portion of which is already completed. At the present time

But whatever importance may be due to

these considerations we are not sure that it is

necessary to ascend to them in order to form an

estimate of the value of Mr. Nicholson's pre-

sent production. The sincerity of the desire of

the India House to establish his company is

one ofthe postulates on which he rests his case ;

and because the authorities at the India House

were willing to promote the establishment of

the company upon a certain prescribed basis,

Mr. Nicholson infers that they must be equally

willing to promote its establishment upon any

basis which he may maintain to be necessary ;

and that the test of sincerity lies in such an un-

conditional acquiescence. But the co-operation

of a railway company, like everything else in

creation, surely has its price ; and the India

House may reasonably stand excused if it holds

that such co-operation may be too dearly pur- fear, fallen into the crooked ways of the East in all probability be completed by the end of the year, so

chased. An unconditional guarantee involves Indian Railway Company ; and from such a

an unlimited responsibility ; and as the share- policy they need not expect either credit or

holders would always be sure of a dividend, success.

however grossly the undertaking might be mis- I

of

R. STEPHENSON,

W. BAKER.
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Progress of Works.

EAST LANCASHIRE AND LANCASHIRE AND YORK- span,

SHIRE . The Burnley branch, about seven miles in

length, leaving the trunk line at Accrington, is now

completed ; and it was expected that Capt. Laffan,

the Government Inspector, would pass over it on the

16th inst. , with a view to its immediate opening.

The Lancashire and Yorkshire branch to Burnley is

also expected to be complete in about a fortnight,

(thus connecting the town by two distinct routes

with Manchester and the South,) and to be thrown

open for traffic simultaneously with the Liverpool

and Bury line, which is equally near completion.

EASTERN UNION (Norwich).-The works are re-

ported to be satisfactory. The bridges and the heavy

works are proceeding in their construction with rapi-

dity, and every opportunity is taken of the present

favourable weather for bringing the whole to a

speedy termination. It is said that the Norwich line

will doubtless be substantially constructed and ready

for opening in the early part of next year. The

most productive agricultural districts will then be

accommodated by railway communication ; and as

this is the only line for the entire county, and as it

connects the county towns of Colchester and Bury

St. Edmunds, and the ports ofIpswich and Yarmouth

with the city of Norwich, there can be no doubt
entertained of this undertaking becoming veryremu-

nerativeto the shareholders. The present traffic on a

portion of the line now opened is sufficiently indi-
cative of the ultimately successful revenue to be de-

rived from this line. The spacious and roomy build-

ings, now the property of the Eastern Union, situated

in the Victoria Gardens, at Norwich, (the site of the

Norwich station, ) can be, with trifling and inexpensive

alterations, well adapted for the first two or three

years for the station of the Eastern Union for that

city.4

GREAT NORTHERN.-The opening of the loop is to

be deferred until about the 15thof October. The

directors, says the Nottingham Journal, with the

Government Inspector, will go over the line from

Lincoln to Peterborough on the 28th inst. , and it

would be a great public benefit if the line could be

opened for public traffic in time for Peterborough

fair, on the 2nd of October. The station at Lincoln

is progressing ; it is in the Elizabethan style.

HUDDERSFIELD AND MANCHESTER.- The central

portion of the Huddersfield station is now so far

completed as to be roofed for the reception of slates.

As this portion approaches completion, the fitness of

the whole design becomes more and more apparent.

The local papers declare that it will assuredly be one

of the finest stations in the kingdom, whether con-

sidered in reference to design and execution, or

in reference to commodiousness, taking into account

the relative size of the town andthe amount of anti-

cipated traffic. Built of fine-faced clean-looking

blocks of ashlar stone, with bold porticos, fluted

columns, richly ornamented capitals and cornices, it

will be by far the most important public building in

Huddersfield.

MANCHESTER, BUXTON, MATLOCK AND MIDLAND.

The contractors are actively pushing on the works.

There is a communication between the north and

south ends of the northern High Tor tunnel. The

tunnel, says the Derby Mercury, is on a somewhat

difficult curve ; but on the workmen meeting, it was

found to have been set out with such accuracy that

the centres of the two portions where the miners

met, on being proved by the surveyor, Mr. J.

Wheatcroft, were found not to vary half an inch
laterally.

pre

Stockport viaduct, and 34 ft. higher than the Menai | cast-iron arches of the bridge spring :-the cast-

bridge . It is supported by nineteen arches, of 90 ft . iron pillars are bound together at the top by

and its length is upwards of 1,530 ft. or nearly longitudinal and transverse trough-girders. Between

one-third of a mile. The outline of the structure is this point and the river pier on the south side, the
perhaps one of the handsomest that could have been cast-iron arch and roadway are nearly completed,

conceived, both as regards its chaste style and and the second arch will be in progress in the course

attractive finish ; and its general appearance is con-
of a few weeks. From the middle of the first arch

siderably enhanced by the roundness of the arches, the line curves to a temporary timber viaduct erected

which are enriched by massive quoins, and the along the west side of the intended bridge . The

curvilinear batter of the piers : this style of architec- height of this viaduct is 120 ft. to the level of the

ture imparts a grace and beauty to the structure rails. It is built upon piles, which aredriven between

without impairing its strength. The greatest atten- 30 ft. and 40 ft. into the bed of the river. Its sta-

tion seems to have been paid to the abutments-the bility was sufficiently tested onMonday, when Capt.

only part of the erection in reality where any deco- Laffan, the Government Inspector, examined it

rative display could be made. In the middle of paratory to the opening. On that day two powerful

both, on each side, are beautifully executed niches in engines, weighing upwards of 70 tons, traversed it at

the Corinthian order, in addition to some highly different degrees of speed for between two and three

finished masonry. The piers are neatly wrought at hours ; the weight would be about one ton to a foot,

the angles, and nearly at the base of each there is a being four or five times greater than the temporary

bedding of upwards of 460 square feet of masonry. structure will ever be required to bear, and the

With the exception of the entradoes of the arches, result was in the highest degree satisfactory. On

which are composed of a blue sort of brick, the reaching the north side of the river the temporary
whole structure is built of beautiful stone, if not as line is curved into the permanent line at the bridge

durable, equal in richness and brilliancy to that of over the Close, which is similar in design to those on

Darly Dale. The viaduct has an inclination from end the south side already described, there being a strong

to end of 10 ft. , and connects that part of the line abutment, from which the cast-metal arches spring.
between Rhos-y-Medri and Chirk. Viewed from The height of the arch over the Close is 103 ft. tothe

beneath, the vast structure presents a noble appear- level of the rails, and the span is 36 ft. 3 in. This is
ance, and its bold proportions with its height cannot the highest point on either the south or the north

fail to call forth admiration from the most indifferent shore. The line then curves to the west, being

beholder. While the view below developes what art carried upon three stone arches, of 20 ft. span, along
can accomplish, that from the summit surpasses in the south side of the Castle Garth, one of these

richness of the picturesque any landscape in the arches being a skew one over Queen-street ; it then
kingdom. It is situated in the middle of the far- runs on an embankment supported by retaining

famed Vale of Llangollen. On one side are bold and walls toClavering-place, which is also crossed bya skew

swelling hills, on the other a plain teeming with bridge, and there is another skew bridge over the

luxuriance far and wide. Within view are Castell deviation of the Postern, the roadway of the latter

Dinas Bran, or, as it is commonly called, " Crow resting upon cast-iron girders, the space between
Castle," which is situated on the crown of a conical being turned with rings of bricks set in cement. The

hill ; the glaciated rocks ; Winnstay, and Pont-y- retaining walls of the embankment here form one

Cyssyllte, and the Dee aqueduct. This last structure, side of the Postern and Bailiff Gate. The permanent

which conveys the Ellesmere canal, is within a short line will run westward into the general station at the

distance from the viaduct, and from its beauty and Forth as soon as it is completed. There is room all

extent imparts additional interest to the locality. the way along this part for five lines of railway. The

The viaduct has been erected by Messrs. Makin, junction between the temporary and the permanent

Mackenzie and Brassey, contractors, at a cost of line is a little west ofthe Norman Keep, bythe north
upwards of 100,000l. , being upwards of 30,000l. more side of which the permanent line proceeds eastward.

than the Stockport viaduct. The cost of the timber After leaving the embankment just described , which
required to form scaffolding &c. for its erection was at this point is made of considerable width, the line

15,000l., and between 300 and 400 masons alone were again passes over Queen-street by a bridge with two

employed during the whole time of construction . arches, of 25 ft. span ; then it is carried by a cast-

The only accident that has occurred during its erec- iron arch of 60 ft. span over the proposed new street
tion was that lately of some scaffolding falling upon to be formed from the end of Collingwood-street to
a workman and killing him. Within a few miles the Newcastle terminus, of the carriage-way of the

distance there is another viaduct in course of building high-level bridge. It runs then upon six 23-ft . arches,
across the valley of Ceiriog. This structure will be with stone coignes, the interior being brick and
upwards of 120 ft. high, and will have ten arches of cement. One of these arches carries the line over

45 ft. span, and one of 120 ft. The entire length will the street leading from the Black Gate into the

be at least 850 ft. Castle Garth to Dean-street, which is spanned by a

magnificent arch of 80 ft., the height from the sur-

face to the level of the rails being also 80 ft. , and

there being three arches of 25 ft. span on each side of

the main arch. All these arches are elliptical ; the

rise of the large one is 27 ft. , and of the small ones

8 ft. Next follow six arches of 20 ft. span, which

carry the line to Pilgrim-street, which is crossed by a

skew bridge of 30 ft . span, having 6 ft. rise. Then

follow fourteen arches of 20 ft. span, which join the

bridge over Manor-street, of 35 ft. span and 7 ft. rise,

the abutment being lightened by two semi-circular

arches of 6 ft. span. The height from the street to

the level of the rails at this point is 58 ft . Then

there are four more 20-ft. arches, over which the line

is carried to the bridge over a proposed new street

leading from Manor-street to Trafalgar-street ; this

is a skew bridge of 50 ft . span upon the square, the

rise of the arch being 12 ft. This is followed by an

embankment supported by retaining walls, and the

line is carried over the Gas House upon a platforın

supported by trough girders ; between that point and

the bridge over Trafalgar-street it rests upon an

embankment. In order to cross Trafalgar- street, the

original bridge which carried the North Shields was

widened 112 ft. , and the foundation not being good,

the piers of the bridge were strengthened by means

of inverted arches constructed below the surface of

the ground. From Trafalgar-street the line runs on

to the embankment of the Berwick, the junction of

the line being a short distance eastward of the

station . Some idea may be formed ofthe magnitude

of these works by the statement that there are

upwards of 1,200,000 cubic feet of masonry. Messrs.

Rush & Lawton are the contractors for the high-level

bridge and the viaducts on the north side ofthe river,

and the vigour withwhich theyhave prosecuted the un-

dertaking may be estimated from the fact oftheir hav-

ingset as much as 22,000 cubic feet ofashlar in aweek,

a feat unprecedented. It may be added also that,

from the nature of the undertaking and the delay

YORK, NEWCASTLE AND BERWICK.-Ofthe junction

newly opened the Newcastle Journal gives the fol-

lowing particulars :-The newworks leave the line of

the old Brandling Junction at the bridge over the

LIVERPOOL AND BURY.-The works are now pro- High-street, Gateshead. Thence the line is carried

gressing rapidly to completion, and, with the excep- on an embankment, supported by retaining walls, for

tion of the terminus, in the Borough Gaol- field, a distance of 160 ft. , when it crosses the new street

Great Howard-street, will, says the Liverpool Stand- leading from West-street to the Half Moon-lane, by

ard, in all probability, be in a working state bythe a skew bridge of about 40 ft. span upon the square,
middle of October next. The platform for a tempo- at the height of about 24 ft. from the surface of the

rarystation at Love-lane, near St. Matthias's Church, road. It again runs along a short piece of embank-

isjust completed. ment with retaining walls, to the Half Moon-lane,

which is crossed by means of a bridge of new con-

struction, the roadway being supported by three

girders made of half-inch boiler-plate, about 7 ft. in

height. Upon each of these girders rest a cast-iron

beam, through which cast-iron bolts of large size

pass, descending through the girder, which forms a

kind of hollow box, about 15 in. in width, and giving

support to iron transverse girders, upon which the

roadway is laid . This bridge is 37 ft . span on one

side, and 75 ft. on the other, the height to the level

of the rails being 19 ft. Another bridge on the same

principle is in course of being constructed on the old

line, a few yards from this, as a substitute for the

wooden one, which the trains daily pass ; the span of

the latter bridge will be 100 ft. Leaving the girder

bridge above described , the line is carried upon nine

arches, of 20 ft. span, with stone coignes, the interior

being of brick and cement-which arches terminate

in a substantial block of ashlar masonry at the point

where the high-level bridge may be said to commence,

the works already described constituting the ap-

proach thereto from the south. The line is thence

carried over a platform supported by cast-iron

pillars, which rest partly upon sleeper walls, carried

up to the height of the carriage roadway, and also

upon three semicircular arches of 22 ft. 9 in. span,

and one of 36 ft. 3 in. , the north abutment of the

latter being at Pipewellgate, and from which the

SHREWSBURY AND CHESTER.-The Liverpool Mer-

curyclaims attention for the great viaduct now in

course of completion across the valley of the Dee, in

the vale of Llangollen, the dimensions of which

surpass anything of the kind in the world. While

the tubular bridges across the Menai Straits and

Conway river are, from their novelty, attracting

much attention, the undertaking referred to has

proceeded nearly to completion without any consi-

derable notice being taken of it. Its vastness of

proportions may be better conceived when it is

stated that in magnitude it far exceeds what is con-

sidered the greatest effort of human skill in con-

nexion with railway communication- the Stockport

viaduct. The Dee viaduct (for this is the term given

to the one at Llangollen) is upwards of 150 ft. above

the level of the river, being 30 ft. higher than the
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Law Entelligence.

which occurred in getting possession of the ground- | knocked him down, ran over him and crushed him

there being upwards of 200 parties to treat with-it in a dreadful manner, so that he subsequently died.

was found necessary to set out the works in detached

portions ; yet, so accurate were the plans drawn and

the calculations made, that on these various detached

portions being fitted together, it was not found neces-

sary to alter or re-construct a single point, so admir-

ably did the whole fall in ; and further, so well was

the original plan considered and laid down that it

has not been requisite to deviate from it in any

respect whatever.

FOREIGN.

FRANKFORT AND HANAU.-The works are actively

progressing. The line will be opened for traffic
before winter arrives.

GREAT LUXEMBOURG.-The immense arch of the

bridge-tunnel on the way from Etterbeck to Ixelles

has been commenced. In the pond valley at Etter-

beck the great aqueduct is nearly completed ; this

work is spoken of as a master-piece of masonry.

Further on, under the Audergherm-road, a viaduct

is begun which will have a length of more than
40 metres, and partly constructed on a rocky soil.

The works are continued actively on all the other

uncompleted portions.

Accidents,

GREAT WESTERN.-Sept. 15.-Near the Hatherley

Bridge station, between Gloucester and Cheltenham,

three men were killed and several others shockingly

injured. This portion of the line is used in common

by the Great Western (broad gauge) and the Midland

(narrow gauge) Companies, a line of 4 ft. 9 in. rails

being laid within the broader ones. In the course of

the afternoon, a number of men in the employ of Mr.

Blinkhorn, contractor, were removing old and laying

down new ballast, and in consequence of the almost

constant traffic of the two companies passing over

this particular part of the line a vigilant look-out is

necessary for the safety of the men thus employed.

Accordingly, the contractor has employed a lad to
attend to the important duty, and to ring a bell on

the approach of the trains. About 4 p.m. a train of

about sixtyluggage trucks, onthe narrow-gauge line,

passed by. The bell was sounded as usual, and five

of the men stepped back on to the broad gauge, and

thoughtlessly counted the trucks as they passed .

Whilst they were so engaged, the Great Western
train which left Paddington at 12 noon appeared in

sight. The boy rang the bell, and the driver of the
engineFirefly opened the alarm whistle, repeating

it as loudly as he could, but the poor fellows seemed

not to hear it, for they did not make the least attempt

to get out of the way. The driver of the engine,

perceiving the fate that awaited them, endeavoured

to bring up the train by reversing the engine and

putting on the brakes. All, however, had but little

effect. The Firefly' reached the spot where the

five men stood, and in an instant they were struck to

the ground. The mutilated remains of three of them

were on the permanent way. Their names were

John Waits, John Newman and Henry Paul ; they

were quite dead, their deaths having been instan-
taneous. The survivors, when asked how they came

to remain on the line, knowing, as they must have

done, the near approach of the Great Western train,

said the large number of trucks attached to the

narrow-gauge train so attracted their attention that

they altogether forgot the other trains.-Sept. 16.-
At the inquest, after the examination of several wit-

nesses, a verdict of "Accidental death" was returned.

Sept. 13.-About 6 30 p.m. the goods train from

Peterborough to Leicester had just been brought in

to the Leicester station, and the guard, named

Walker, had shunted the luggage waggons, and was

uncoupling the brake from the engine, to place that

on the siding for the engine to go into the engine-

sheds, when bysome means he fell down between the

two, and the engine going on at the time, and the

driver not seeing that the guard had slipped , the

engine went over the man's body, the ash-pan crush-

ing him to death instantly. The engine is one of

Kitson's, of Leeds, and it seems unfortunate that the

fire-box and ash-pan should have been made on such

a principle. On comparing this carriage with one of

Bury's and one of Sharpe's, it was found, says the

Nottingham Journal, that in the latter there were

about 12 in. between the fire and ash-pan and the

ground, giving about 7 in . more than Kitson's. A

man falling under those engines and lying flat on the

ground would escape with his life at all events, and

probably not be much hurt. Several lives have

already been sacrificed by these low ash-pans.

LONDON, BRIGHTON AND SOUTH COAST.- Sept. 18 .

-At 8 30 p.m. , just after the arrival at Brighton of

the first express train from Portsmouth, a man

named Grover, a coach-trimmer, was leaving a shed

on the Shoreham branch, when the engine No. 80

revenue account of the joint line showed the receipts

by passengers, parcels and luggage, &c. at 7,4281.

78. 2d., one-half whereof is 3,7147 . 38. 7d.; of the

through line, balance from last statement, passengers

and parcels, (haulage of passengers carried in excess

ELECTRIC TELEGRAPH.- Sept. 20.- In the CITY bythe Glasgow and Greenock beyond the Glasgow

SMALL DEBTS COURT, in re the South-Eastern v. Smith and Ayr, 3471. 1s. 7d.) , &c., at 26,0861 . 2s . 3d.; total,

and another, this was an action to recover the sum of 29,8001. 5s. 10d. Total expenses of the joint line,

17. 78. 2d . for messages by the electric telegraph for at 1,8201. 2s . 2d. , one-half whereof is 9107. ls. 1d.;

Messrs. Smith & Atkinson, solicitors. Mr. Rush, sum set aside for supposed proportion of maintenance

the manager of the electric telegraph at the London of way and works, 450l., making a total of 1,360 .

station, proved that on the 20th of May Mr. Atkinson 1s. 1d. ;. expenses of the through line, 13,866 .

gave him a message for Messrs. Laver & Cresswell, 18s. 2d. ;-balance, 14,5731. 6s. 7d. Interest account,

Folkstone, to go to the station there to communicate 6,1517. 3s. 10d.; proposed dividend on 251. and 127.

with him (Mr. Atkinson) . The message was trans- 10s. shares, 5,000l .; on 77. 10s . (preference) shares,

mitted at 4 48 p.m., in two minutes ; of course there 3,2121 . 3s . 5d.; balance, 2097. 19s . 4d.

would be no answer unless sent by Messrs. Laver &

Cresswell. Two hours afterwards, at 6 14 p.m.,

defendant requested to know whether the messenger

had been to Messrs. Laver & Cresswell, and in two

minutes he returned an answer in the affirmative,

but that those gentlemen were not at home. The

above charge was then made, but which Mr. Atkin-

son refused to pay. Witness admitted that there was

no scale of charges that the public could see, but any

person applying could have one. He refused Mr.

Atkinson admission into the telegraph-room on a

general rule, as there are frequently secret commu-
nications.-The clerk at the Folkstone station proved

the receipt ofthe message, and that he delivered it to

the first person who cameto the station to be spoken

with.-Mr. Atkinson said he had been detained two

hours, and then had to send a clerk the same night

denied giving any order for the second message, and

He complained of the delay, and

had been waiting for the answer to the first .- Mr.

Rush said it was a mere direction, and the message

having been delivered the matter rested with the

parties.-His Honour said it would be difficult to say

what was a fair charge, it depended so much upon

circumstances ; but in this case he thought the com-

pany had performed their contract, and that their

charges were fair.—Judgment for 11. 7s. 6d.

to Folkstone.

At the MARYLEBONE POLICE COURT, Mr. J. Mar-

chant and Elizabeth his wife, residing in Marylebone-

lane, Oxford-street, were charged with having tra-

velled in a first-class carriage from Slough to Pad-

dington, they having only a second-class return

ticket, and refusing to pay the extra fare.-A fine of

40s. was inflicted , together with the additional 3s .

demanded bythe company,and 4s., the costs incurred

at the Court for summonses.-This evil is becoming

very general, and should be carefully looked after.-

Ed. Rail. Chron .]

Reports of Meetings.

GLASGOW, PAISLEY AND GREENOCK.

The CHAIRMAN apologized for the absence of the

chairman of the Board, whose public duties had

called him to Ireland. I have very little to add, said

the hon. gentleman, to the report which has now

been read to you ; unless give you some more de-

tails as tothe falling off in the passenger traffic in the

last half-year as compared with the corresponding half

of last year. On the joint line the falling off in num-

bers is 9 per cent., and on the through line 7 per

cent.; together it is 73 per cent. But this will not

account for the falling off in money. On the joint

line the first-class passengers have fallen off 25 per

cent., and on the through line 22 per cent. The first

indicates the state oftrade in Paisley; the last I can

account for in a great measure without regard to

the state of trade : last year there were six steamers

each way per week between the Clyde and Liverpool,

ock.

one of them going and returning direct from Green-

This year there are only four steamers each

way per week; and the average number of passengers

by each of these four steamers is, I understand, con-

siderably fewer than the average by each of the six

of last year. A large proportion of those passengers

travelled by railway, and were chiefly first class.

They now go by the Caledonian, so that it may not

be all lost that a friend gets.
Mr. M'LEAY inquired when the guarantee by the

Caledonian would commence.

The CHAIRMAN replied that some arrangements

had yet to be made. They might rest assured that

the guarantee would commence as soon as the di-

rectors were able to bring matters to a settlement.

No time would be lost. As far as he was informed,

the Caledonian were just as anxious as themselves

that it should commence early.

Mr. M'LEAY then asked what progress had been

made with the Clydesdale Junction line, and whether

ajunction would soon be effected .

The CHAIRMAN: I am informed that there is a

large force working on the Clydesdale Junction, and

that it is confidently expected to be opened in No-

vember. I however fear that we shall be very ill

prepared to take advantage of its opening.

TASKER, deputy-chairman, in the chair.

Sept. 15.-Half-yearly Meeting, Greenock.-Mr. J. the large traffic expected when it is opened ?

Mr. ANDERSON read the Report:-

Mr. MACLURE : Is there proper accommodation for

The CHAIRMAN: It has all along been expected

The directors beg to submit the usual statement of ac- that a very large local and mineral traffic would

counts forthe half-year ending the 31st of Julylast , showing come from that line for export, as well as coal. Pro-
a nett balance of 14,573 . 6s. 7d. , at the credit of revenue vision was some time ago made for the export trade,

account . They therefore recommend that after providing as far as getting an Act to make a pier at Cartsdyke.

for the interest on loans, and the dividend of 6 per cent. on The state of the money-market has prevented this
the preference shares, a dividend of 5s . per share on the being proceeded with, beyond the purchase of a few

251. shares, and 2s. 6d. per share on the 12. 108. shares , small properties on the line of it. To the Caledonian
should be declared payable on the 29th inst. The general
stagnation of trade and tightness of the money-market the export of minerals is not ofthe same consequence,

which has increased the interest on loans, have produced as they have access to the mineral terminus near the

an unfavourable change on the revenue of this line for the Broomielaw, where a very large sum is now being

last half-year, in common with every other railway in the expended on wharfs and other accommodation for

kingdom, and have compelled the directors to propose the shipping. Arrangements are also making for the
above diminished dividend. The directors have, notwith-

erection of a wharf at Port Glasgow. It howeverstanding, to remark that the goods traffic continues gradu-

half-year in 1847. But this increase is much more than

ally to increase, and now exceeds thatof the corresponding occurred to our directors, that as our goods depot

here was limited and inconvenient, an extension

counteracted by the falling off in the number of passengers might be made so as to form a better connexion with

especially the first- class-which shows the pressure of the the new harbour, and it might answer in the mean-

times. The committee appointed to watch over any ques- time for the pier at Cartsdyke, besides being more
tions which might arise with the Caledonian, agreed to a

suitable for the local traffic. The engineer's atten-material change in the terms regulating the amalgamation

of the two companies, which has been confirmed by the tion was directed to this, and a plan was sent show-
directors. The shareholders will remember that by the Acting, that by crossing the Back Walks on the level,

of Amalgamation it was declared optional to the Caledonian , and obtaining a lot of land on the south, a goods

within five years, to put an end to the guarantee of 4 per depot would be obtained to answer both the purposes

cent. on the ordinary stock of this company, and to incor- required . This plan was submitted to the Provost

porate it with the stock of the Caledonian. That option and magistrates, and their sanction asked to the

crossing on the level. They remitted it to a com-

mittee, who reported against its being granted, say-

ing that access could be had to the land by arches

for the one line and a tunnel for the other. Our

engineer, after deliberation, stated the extra expense

submitted to the authorities, as a bar to the execu

of this would not be less than 8,000l. This was again

tion, and it has been again refused. Application was
made to Sir M. S. Stewart for the land, but some of

the feuars had petitioned him to refuse it, and he

declined treating till the objection was removed. I

shall refrain from remarking on the opposition this

have renounced the right to exercise,

whereby the guarantee of 4 per cent. has become absolute ;

and in lieu of the right of the shareholders of this company

to participate in the profits of the amalgamated companies,

the shareholders of both companies are mutually to par-

ticipate in the profits to be derived from this line exceeding
4 per cent. Formal deeds of agreement to the above effect

have been executed by both companies. It is satisfactory

line with the Ayrshire Company's, west of Paisley, passed

through Parliament without opposition.

to state that the bill for the short branch to connect this

The capital account showed the receipts at 819,5531 .

138. 6d.; expenditure, land and compensation, &c.,

848,3281. 1s. 6d. ; balance in excess, 28,7741 . 8s. The



1848]
679RAILWAY CHRONICLE

:

scheme has met with beyond the fact of its being un-

expected, after the working of the rails on the level

of Dellingburn-street and across Rue End-street,

which is the greatest thoroughfare in Greenock, and

which has not been either dangerous or inconvenient.

The crossing asked for is on a street which has not

been opened, and on which carts have not hitherto

been allowed to pass. It appears to me there are

three parties interested in this subject-the Harbour

trustees for the export, the inhabitants for cheap

coals, and the railway company-and, instead of

working cross to each other, it will require their com-

bined efforts to maintain the trade of Greenock. On

the coal traffic I maynow state that within these few

weeks a coal -master came here to see our accommo-

dation, telling me that when the junction was made

with the Clydesdale, they were prepared to send to

Greenock 1,000 tons of coals a day, if we could take

them. He is only one of many others who have pits

within six or eight miles of our Glasgow station. On

inquiry of this gentleman as to the present prices at

the pits, I found, with a full rate for railway carriage,

they will not cost within 15 to 20 per cent. of the

present prices here. The gentleman said farther, that

they could afford to sell for less than present prices,

and that they would not allow coals by the river to

compete with them. We have never yet carried by

the railway a fourth part of the coal consumed by

Greenock, and we cannot, with our present accom-

modation, carry a much larger quantity. So that it

was for the interest of the community that this
scheme should be carried out.

Mr. A. ANDERSONsaid there should be no objection

to the crossing when horse power was employed on it.

Bailie PATERSON said the committee appointed by

the council on this subject brought up a report, and

he understood that it was a mere matter of pounds,

shillings and pence on the part of the company. He

thought the company so full of money, that the ex-

pense was not of the smallest consequence to them.

Mr. MACLURE then proposed the following com-

mittee, viz.: Messrs. G. Blair, Donald M'Donald, W.

Rodger, Capt. Hamlin, Capt. M'Gill, Capt. Kincaid,

and Mr. W. Walker, to co-operate in endeavouring to

remove the objection to the company's getting the

access they require to the ground south of the Back

Walks.

Mr. MACLURE was added to the committee named,

and appointed convener.

Mr. A. GARDNER, of Paisley, understood by the

report just read, that the Caledonian had not power,

on giving three months' notice, to put an end to the

guaranteed dividend of 4 per cent. and to amalgamate

the two companies.

The CHAIRMAN : It has been explained that, by

the original bargain made between the two com-

panies, and confirmed by Act of Parliament, the

Caledonian had the power to put an end to the

guarantee of 4 per cent. by giving three months'

notice. Now, however, they had executed a deed

giving up that option.

Mr. GARDNER : Would the directors have any

objection to that agreement being read ?
Mr. TURNER said the shareholders would be called

Mr. MACLURE said it might be of advantage to on by-and-by to confirm the deed . Under this deed

appoint a committee to co-operate in endeavouring the Caledonian had renounced for ever the right to

to get their object accomplished. It was certainly make the stock ofthe Greenock Caledonian stock ; so

very extraordinary that the town of Greenock should that the guarantee of 4 per cent. became an ab-

refuse the request. It should not be forgotten that solute guarantee to that extent. Any profits made

in a season of unexampled mercantile distress the on this line beyond 4 per cent. would be divided

Caledonian supported a great number of artizans. between the two companies. By the Act of Amalga-

When that circumstance was taken into account, hemation the Greenock were entitled to a share in the

thought it would ill become the town to put obstacles Caledonian profits beyond 5 per cent . But in lieu of

in their way, for it was a matter of life and death to that the Greenock shareholders would get half the

get a great mineral depot established in Greenock. profits of their own line exceeding 4 per cent.

It was that which had raised Glasgow so far beyond guaranteed. The dividend to the shareholders would

Greenock, and in their competition with Glasgow it never be less than 4 per cent.; it might be more,

was obviousthat if Greenock did not put her shoulders provided the profits exceeded that.

to the wheel and co-operate with the Caledonian, her

prosperity would be looked for in the history of the

past. If they co-operated heartily with the Caledo-

nian, the traffic would not go to Glasgow or Port

Glasgow, and Greenock would be the sole outlet of

the traffic from the Caledonian. The great benefit

expected from that junction to the community was

that they might compete with Glasgow ; for had it

not been for their railway they would have lost all

the shipping they possessed- at least a great propor-
tion of it. And if they did not do what they could

to get this port made the shipping port of the mineral

traffic, they would have lost the last chance left of

becoming a great commercial community again. He

would propose the appointment of a committee.

The CHAIRMAN remarked that the directors had

done everything in their power to accomplish their

object ; theyhad done it collectively and individually,

but they had hitherto failed. He was sure the direc-

tors would have no objection that a committee of

shareholders should be appointed to co-operate.

Mr. J. TURNER concurred with the chairman's re-

marks, that no blame could be attached to Sir M.

Stewart in this matter ; yet it must be apparent that

it was of so much importance to the town of Greenock

and to his ( Sir Michael's) own individual interests,

that he ought himself to give the ground required by

the company. The ground was not a street-it was

merely a place for drying clothes, and was, in fact, of

no earthly use to the town of Greenock. It was quite

obvious that if there was not a proper depot at

Greenock for coals and minerals, Glasgow or Port

Glasgow would get the preference.

The CHAIRMAN said it was right to state that so

far from Sir Michael being opposed to the scheme,

Mr. Crawford, his agent, had done everything in his

power, and was now working with the convener of

the committee appointed by the council, and with

the feuars, to prevail on them to give up the opposi-

tion. He saw Mr. Crawford himself present, and he

could explain anything further.

Mr. CRAWFORD said it would have been too much

for Sir Michael to have agreed to the request of the

company in the face of such strong opposition. But

Sir Michael was most anxious to enter into an

arrangement as to the desired accommodation. He

(Mr. C. ) suggested at the last meeting of feuars that

they should consult some neutral engineer, who might

propose a third method by which the crossing could

be obtained. As he had said before, Sir Michael was

as anxious as any gentleman in the room that the

company should cross the Black Walks, but he could

not overlook the strongopposition raised against it.

Mr. GARDNER : The chairman said that certain

arrangements were required to be completed before

the guarantee commenced ; might he ask what these

were ?

Mr. TURNER said it must be very obvious that they

would not make over their line to the Caledonian till

the agreement was confirmed by an Act of the

Legislature. The moment they made over their line

to the Caledonian they ceased altogether to be a

company.

Mr. GARDNER : Then do I understand that the

guarantee cannot commence till you get an Act of

Parliament ?

Mr. TURNER : I do not say that. It will commence

as soon as the directors see that they can with safety

and propriety, and without detriment to the share

holders, make over their line to another company,

and no sooner.

Mr. GARDNER understood that the guarantee was

to commence whenever the Caledonian line was

opened throughout.

The CHAIRMAN : That is part of the agreement.

Mr. GARDNER wished to know how the calls on

the preference shares had been disposed of ; they

applied specially to the Greenock line, but he had

heard that they had been paid over to the Cale-

donian.

The CHAIRMAN : Not at all.

Mr. GARDNER : Can the directors hold out any

time when the guarantee will commence ?

Mr. TURNER could not mention any time at this

moment ; but it was no doubt for the interest of the

directors and shareholders that it should be given as

soon as possible.

Mr. WHITMORE: By the original agreement the

guarantee was to commence after the opening of the

line. I apprehend that ifwe should say to the Cale-

donian-"We are prepared to give the necessary

notices to get rid of our corporate functions and to

unite ourselves with you, then the guarantee would

immediately commence in the ordinary nature of

things. But, as has been stated by our legal adviser,

we do not deemit desirable to give up our corporate

rights to the Caledonian till the agreement sealed by

both companies is confirmed by Act of Parliament.

I think it is of infinitely greater importance for the

Greenock to attend to the security of their capital in

making it over to another company thanto look after

1 or 2 per cent. during next year. So that it is in

truth of more consequence to us to look after our

capital for twelve months, till an Act of Parliament

for our new agreement is obtained, than to secure

4 per cent. ofa dividend next year.

The CHAIRMAN then moved-" That the report

and balance-sheet now read be received, adopted and

circulated among the proprietors, and that the divi-

dends therein recommended be paid on the 29thinst."
Mr. G. BLAIR seconded the motion. He regretted

they could not afford a larger dividend than 2 per

cent. this half-year, and in these circumstances it

might appear somewhat ungracious in him to propose

an addition to the salary given to any of the com-

pany's servants. But looking at the length of the

services of one of them, he did not think he was so

well paid as his labours merited. The gentleman to

whom he referred had been with them since the com-

mencement of the undertaking, and his attention to

his duties had been most unremitting. Taking all

circumstances into account, he would propose for the

consideration of the directors, the claim their friend

Mr. Anderson had on them. He thought an addi-

tion should be made to his salary, either in the way

of a yearlyallowance or a gratuity. He had nodoubt

this proposal would meet with the warm sanction of

all the proprietors, and he would leave it in the hands

of the directors.

The CHAIRMAN said the subject had already been

under the consideration of the directors. Theyhadnot

only kept the matter in view, but it had been entered

on the minutes.

Mr. BLAIR then referred to the pleasing observance

of the Sabbath on this railway. He hoped that, in

all their arrangements with the Caledonian it would

be made a sine qua non that the Greenock should be
shut on the Sabbath.

The CHAIRMAN had no doubt the directors would

pay every attention to the subject ; but as to making

the shutting of the railway on the Sabbath a sinequa

non with the Caledonian, he was afraid that was out

oftheir power.

The approval ofthe report was then agreed to.

EDINBURGH AND BATHGATE.

Sept. 15.-Half-yearly Meeting, Edinburgh.—Capt.

STEWART, of Binny, in the chair.

The SECRETARY read the report. The directors,

in consequence of one-half of the capital not having

been raised and expended , were unable to carry the

bill for amalgamating with the Edinburgh and Glas-

gow. With the approval of the Edinburgh and

Glasgow they had succeeded in converting the bill

into one legalizing the holding of stock in the Edin-

burgh and Bathgate by the Edinburgh and Glasgow,

thereby enabling themto raise money for payment of

the calls on the large amount of shares held bythem.

This bill had now received the royal assent. The

Edinburgh and Glasgow were thus relieved from the

position in which they were placed by holding shares

for which they had no legal contract, and the direc-

tors of the Edinburgh and Bathgate were freed from

the difficulty in recovering payment of the calls due

on those shares, which had materially impeded the

progress of the works. The bill for the deviation of

the Uphall and Binny branch, with powers to extend

their Whitburn branch to the Benhar coal - fields , had

also been sanctioned. By this deviation a consider-

able saving was effected, and an increase of capital

was required for the extension. The financial position

had occupied serious attention . Though aware of the

continued depression in the monetary world, and the

difficulty experienced in raising money to complete

the various lines throughout the kingdom, they did

not feel justified in unduly postponing the completion

of the works, seeing that the undertaking would

shortly become remunerative from the prospect of an

early junction withthe Wilsontown, Morningside and

Coltness, whereby the resources of an extensive and

valuable mineral district would be opened up, and a

new line of communication effected betwixt Edin-

burgh and Glasgow. A reference to the state of the

accounts made it obvious that another call of 21. 10s.

must immediately be made. The advantages of

promptly responding to this call were apparent, as

the amount it might be the means of realizing,

together with the arrears and sums paid in anticipa-

tion of calls, would place the company in a position

to exercise their borrowing powers. Looking to the

mutual advantages to be derived from an early junc-

tion and simultaneous opening of the Wilsontown and

Bathgate lines, the directors of the Bathgate, in con-

junction with the Wilsontown and Edinburgh and

Glasgow directors, considered it essential vigorously

to force on the completion of a single line of rails

meanwhile, leaving the double line to be completed

as circumstances and the funds ofthe companywould

permit. It was the confident hope of the directors

that the shareholders, by cordially seconding their

exertions in paying up the arrears and calls, would

enable them to open the line for traffic early in the

ensuing summer. The report of Mr. Grainger, the

engineer, stated that on the Clifton contract, extend-

ing to 4 miles, there were five road and two water
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bridges, all of which had been completed except one

water bridge, which was in progress. Nearly half a

mile of the double line of the permanent way was

finished, and about the same distance of the single

line. Of the whole works on this contract about one-

fourth was completed. On the Houston contract,

which was 2 miles in length, two of the bridges

were completed and the other one was in progress ;

while, in regard to the works as a whole, they might

be said tobe half finished. On the Bathgate contract,

extending to 33 miles, all the road bridges had been

completed, while in regard to the other works they

might be said to be about two-thirds finished. On

the Uphall contract, extending to about 2 miles, one

road bridge, one water bridge, and two of three cul-

verts were completed, but nothing was done to the

permanent way. The works on the Whitburn branch

had been marked out, and were ready for being com-

menced. Of rails for the permanent way, 1,261 tons

had been delivered, in addition to 536 tons of chairs,

and 27,291 sleepers, part of which were already laid.

The statement of accounts showed the receipts at

94,5437. 6s. 11d. , including 25,000l. for deposit ; for

three calls, 53,9207.; for payment in advance of calls,

13,4702 ; and for interest, 2,1061. To this sum of

94,5437. there fell to be added 21,0801. of arrears on

the second and third calls. Expenditure, 84,9991.;
balance in hand, 9,5421.

The CHAIRMAN, in rising to move the adoption of

the report, said it contained all that was necessary

for him to say in regard to the undertaking. He

considered that all amalgamations should be based

on the principles of equity, moderation and mutual

advantage. Such he hoped would be the result of

their position in connexion with the Edinburgh and

Glasgow. He was of opinion that the present state

of matters in the commercial world would not be of

long continuance if peace was preserved ; and he was

confident that with the return of confidence the de-

pression in railway property would disappear. He

trusted that the shareholders would promptlyrespond

to the call which was about to be made uponthem of

21. 10s. per share, as it was absolutely necessary that

the works should be proceeded with without delay.

They would all eventually get a fair return for their

money.

Mr. BLACKADDER asked the amount of the arrears

upon calls.

The CHAIRMAN said the arrears came as near as

could be to 20,000l.

Mr. BLACKADDER urged the necessity of steps being

immediately taken to have these arrears called up.
Mr. HILL said these arrears had very much arisen

from the position which theyheld in connexion with

the Edinburgh and Glasgow; but now that that

company had obtained authority from Parliament to

hold shares in the Bathgate line that difficulty was
obviated.

Mr. BLACKADDER presumed, from what Mr. Hill

had just stated, that the arrears were chiefly due by

the Edinburgh and Glasgow.

The SECRETARY replied in the affirmative, and

stated, in answer to another question from Mr.

BLACKADDER, that of the 20,000l. of arrears , 5,000l.

onlywere due by parties distinct from the Edinburgh

and Glasgow.

Mr. JAMIESON, accountant, said that arrangements

were making with the Edinburgh and Glasgow for

payment of their proportion of the arrears, amount-

ing to somewhere about 15,000l. or 16,000l. , by the 1st

of October.

Mr. HILL mentioned that several parties in arrears

made the non-payment ofthe Edinburgh and Glasgow

anexcuse fornot paying the arrears on theirown calls ;

but now that the cause for this excuse was about to

be removed, the directors would take measures to

have all the arrears paid up.

The CHAIRMAN remarked that the small amount of

the arrears showed the great confidence of the share-

holders in the undertaking ; and one gratifying cir-

cumstance he had to mention was that the company

were not, and never had been, in debt.

Mr. BLACKADDER was perfectly satisfied with the

explanations which had been given, and had much

pleasure in seconding the motion of the chairman,

that the report should be approved of.

TRAFFIC TABLE.

The motion was unanimously carried.

Mr. A. Borthwick, accountant, of Edinburgh, was

then re-elected as one of the auditors.

SHROPSHIRE UNION.

Sept. 15.-Half- yearly Meeting, Shrewsbury.—The
Earl of Powis in the chair.

The report stated that the works from Shrewsbury

to Stafford have been so far advanced as to enable

the directors to speak with confidence of the line

being opened throughout early next spring. The bill

authorizing the purchase of the Shropshire Canal

was withdrawn, with the concurrence of the canal

company, owing to the new Standing Orders, and an

agreement was entered into which carries out, for a

limited period, the terms originally agreed upon.

(For engineers' report see Official Papers. )

The capital account to the 30th of June last

showed the receipts at 603,0731. 15s . 2d.; payments,

382,0327 . 10s. 9d.; balance, 221,041l. 48. 5d. The

abstract of balance-sheet showed a total amount on

the debtor side of 258,8421. 8s .; on the creditor side

there appeared , balance of capital account, 221,0417.

4s. 5d.; balance of canal revenue account, 3,3631.

10s. 8d.; interest, &c., unpaid, 30,1207 . 12s. 4d.;

advances from the railway departments to the canals,

5407. 19s. 4d.; amounts due to other canal companies,

3,776l. 1s. 3d.; making a total of 258,8421. 8s.

The CHAIRMAN, in moving the adoption of the

report, congratulated the shareholders on their

prospects. Shrewsbury would by this line be once

more placed in its former position on the high road

to London.

The motion was seconded by Mr. J. P. WESTHEAD,

M.P., and carried unanimously.

The CHAIRMAN then brought forward the agree-

ment alluded to in the directors' report between the

Shropshire Canal Company and the Shropshire

Union for 21 years, at a rent equal to 5 per cent. on

the value of what the latter company wereto payfor

purchase-money.

This agreement was sanctioned.

[Forfurther Reports ofMeetings, see p. 686.1

Amount
of Share

Capital

Amount
of Loans

Amount

already
expended

Last Div.
or Interest
ct. ann.

1847 1848

NAME OF RAILWAY

I
n
d
e
x

N
o GROSS RECEIPTS OF TRAFFIC

Week

ending

Number
of Pas- Parcels , Goods,

Passensengers Cattle, Total
Corresponding

Period

gers, &c. & c. 1847 1846 1848

Since July 1*

1847

From

July 1 to
Dec. 31,
1847

Miles worked

at correspond-

ing periods of

1848 1847

£ £ £ £ £ £ £ £ £
Belfast and Ballymena

945,081 158,486 997,284 Int5 Int 5

2,706,533 949,306 3,993,732

Birkenhead,Lancashire & Cheshire 2

Caledonian

1 Sept. 9 331 84 415 373
- 17 691 183 874 824 771

.. 3 -16 19510 5,107

2,312,678 594,794 2,871,470 Int 4 Chester and Holyhead 1
1

|
|

10,937 10,075

59,100

18,995 19 15

141

=..

549,101 225,774 774,875

395,915 3
7
6

Dublin and Drogheda 14 9309 685 113 798 862 933 9,675 11,923 21,787

Dublin and Kingstown 19 1,008

250,150 1,167,104

427,954 116,600 544,554

926,113

1,832,781 310,984 1,733,915 Int 5 Int 5

9,251,114 1,439,774 10,364,505 5

1,088,890 441,967 1,522,232 Int Int

1,934.860 622,029 2,556,889 6

1,080,395 314,039 1,722,213 Int 4

2,003,671 336,892 2,286,353 7

650,000 216,666 845,545 3

1,843,903 529,753 1,809,787 Int 4

6,478,221 4,979,056 11,311,069 8

4 Glasgow, Paisley, and Ayr

Glasgow, Paisley , and Greenock .. 15

Int 4 Great Southern and Western

7 Great Western

8 Dundee, Perth & Aberdeen Junct.

East Anglian..

16 13322 702 307

.. 17

1

1,009

807

869 1,692

921 347

13,791

14,423

7,342

15,022 26,872 73

ཚ
།

84

354

12,817 24,131 47

67 25

East Lancashire.. 1,067 - 12,710 23,000 38

4 Eastern Counties and Norfolk

Eastern Union

10 17 85279 10,806 5,409 1,6215 14,541 11,869 179,723
11 16 1,410 1,261 586 13,802

6 Edinburgh and Glasgow

Int 4 Edinburgh and Northern ..

12 16 27749 4,463 4,685 4,508

13 -16 29988) 1,518 517 2,035

14 16 18975 1,393 1,517 2,910 2,780 2,505

-1617050 811 379 1,190 1,330 1,209

16 - 16

.. 17

155,653 40,440 174,600 Kendal and Windermere 18 16 2692

1,084,046 360,293 1,476,102 4 4 Lancaster and Carlisle 19 15 6188

2,924

16,179
150

1,819

401 3,325 1,737

5,105 21,284 21,042 20,418 263,710
54

623

204 203

2,442 1,784

190,100

16,591

47,656 50,039

24,357 48

32,200 35,366 70,858 70 661

16,197 19,823 34,399 22 22

39,296 21,636 47,464 131 110

261,693 522,727 2863 2441

2,722 2,481

29,790 19,502

355,844 295

303

2771

28,899 514 50

99,148 57 521

4,398 10

36,507 70

101

70

5,919,206 2,529,373 8,242,628 7 6 Lancashire and Yorkshire 20 16

14,044,573 9,186,672 22,835,120
9 7 London and North-Western .. 25 17 -

1,157,066 164,080 1,299,675
4,678,888 1,631,888 6,284,812 4

6,075,387 1,609,350 7,139,733

1 London and Blackwall 22 17 66001

2 London, Brighton & South Coast 23
9 6 London and South-Western .. 24 17

153,711

3,840,890

1,500 154,643

810,203 14,651,093

Londonderry and Enniskillen.. 25 -16

166,850 255,274 443,974

9,807,645 3,106,143 13,254,006

5
3
7
4

5 Manchester, Sheffield & Lincolnsh. 26

Maryport and Carlisle

<-16

27 17 2902

9,721

77

272 333

30,611

1,172

16 65820 10,194

14,559 11,315 11,819 150,907

16,207 46,818 45,163 44,352 562,715

43 1,215 1,056 1,296 15,611

1,337 11,531 10,810 11,000 122,909

1,844 11,565 9,888 8,307 134,097
42 119 103

3,668 2,906 2,819

131,885 249,208 172 | 122}
566,151 1,219,923 435 382

16,215 27,427 4 4

116,667 254,806 162 | 137]
242,754 215 189

3,290 141 14
129,953

1,750 1,739

37,509 30,333 60,617 625 49
605 673 722 7,769 7,992 16,397 28 28

6 Midland 28 16 25,387 26,079 23,217 284,491
725,332 Int 4 Int 4 Midland Great Western (I. ) 29 17 1,053 701 11,899

2,490,608 838,991 3,163,450 5 5 North British 30 16

1,020,000 200,000 1,245,496 Scottish Central 31 16 12324

1,826

1,198

1,195 3,021 2,837 2,004 33,984

276,382

6,740

31,224

574,969 423 397

36 26

267 $1,465 13,899

63,495 102

45

82

194,700

557,017 249,800 780,272

1,388,178 432,400 1,789,351 Int

7,320,400 348,250 7,389,322

628,734

484,684 200,000

5 5 Shrewsbury and Chester 32 17
Int South Devon 33 15 16107

101,122

3,776,894
2,849,393 1,324,231 4,179,309 10

820,056

684,684
50,936 150,879

965,323 5,038,255

6
5
5
4
9

G South-Eastern 34 16 98858

344

1,776

8,778

505 849 588

90 1,866 1,023 606 20,683

1,911 10,689 11,361 11,504 126,824

9,210 6,138 14,114 23 23

12,615 23,563 501 29

133,186 260,190 1654
1571

6 Taff Vale 35 16

Ulster 36 17 9364

3 Whitehaven Junction 37

8 York, Newcastle and Berwick 38 16

8 Yorkand North Midland.. 39

484

17 4156 177

6,352

1625656 5,935

293

2,142 1,714 1,465 21,639 19,061 43,321 38

777 877 766 9,497 9,987 20,623 36
32 209 249 2,836 5,598 12

7,490 13,842 12,430 8,282 161,564 142,982 303,923 269

4,169 10,044 10,111 7,748) 116,645 108,305 225,083 255

38

25

2,288 12

2363

2601

FOREIGN

1,500,000 573,338 Int 4 4 Amiens and Boulogne .. 40 17

Dieppe 41 16 2722

2,025
451 I

-
76 28

18,552
2,000,000 750,000 Dutch Rhenish 42 15 11204 1,413 1,305 22,771 27,310 57

Marseilles to Avignon 431

8,000,000 2,000,000 Int4 4 Northern of France 44
1,280,000 Orleans to Bourges (Central) 45

12,600,000 600,000 Int 4 4 Orleans to Tours 46

12 Paris and Orleans ..
Paris and Rouen

47

48

5) Rouen and Havre 49

1,176,000 13 Strasburg and Basle

West Flanders
..(monthly) 50 in June 59037

(ditto) 51 ditto

1,600,000 400,000 2,011,720 121

1,440,000 960,000 2,082,916 111

800,000 960,000

604,100

To present date : corresponding period in second column. From May 1 , 1848, 2,875 , deducted for collection and delivery-last year it was 2,4672 Exclusive of toll from Edinburgh and Northern.

Expenditure includes cost of Lincolnshire lines ( partially opened) and Grimsby Docks 3,117,5064, remains available to complete the works-double, it is supposed, the amount required.

16 18508

16 11609

6,531 8,789

2,885 3,386

6,414 8,730

897

56,835 98,960

23,683 39,737

312,447 211

51,051 1073

87,506 72

212,549 82

193,422 85

76,986 591

:|:
|
|
|

9
2

88 88
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SHARE LISTS- (See also nextpage.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD; the Birmingham by Mr. W. BANKS ; and the York by Messrs. GRAYSTON & EARLE.]
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i
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u
p

NAME OF COMPANY

50 All Aberdeen

20 34 Ambergate, Nott. & Boston

50 47 Belfast & Ballymena...

31 10 Birkenhd , Lanch. & Chesh.

London Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

161

241

137

27 All
20 13

Chester & Birk. consol.

£20 Shares ......

14
20 All Birmingham & Oxford .... 248 243 248
20 10 Birm. Wolverh. & Dudley..

13133 Birm.Wolverh . & Stour Val.

25 All Bolton , Blackbrn &W.Yrks

Blkbrn, Clith. & N.-W.25 10 200

18 All

20 5

200 ~ Preference

Boston , Stamford & Birm .

100 85 Bristol & Exeter

33 25 New -Shares ....

......17 14 Buckinghamshire
50 All Caledonian..............
25 83

10 2

AN

2

Shares ...………………

Preference..

50 47 Chester & Holyhead.

15 All Preference ...

50 324 Cork & Bandon.......
50 7 Cornwall

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 20 Dundalk & Enniskillen ..

20 All Eastern Counties

19 19 19 20 20 201

14 ..

2 2

21 21

13

..

..

ཨ
ས
ྶ

12 13 13

10 5

21 21
21

1 23

16

:
:

:
:
:
:
:
:

13131

24 24

M
a
n
-

c
h
e
s
t
e
r

:
:
:
:

London

NAME OF COMPANY

S. M. T. W. Th. Fri. Thursday

Liverpool

Friday to

16 16 20 3 Li'pool, Crosby & Southport
avr. 13 London & Blackwall .... 41 41

25 22 w 84

:

B
i
r
m
i
n
g

h
a
m

:
:
:
:
:

Y
o
r
k

241 50

A
m
o
u
n
t

o
f

S
h
a
r
e
s

A
m
o
u
n
t

p
a
i
d

u
p

50 33

9 99 2

~N

5 4 000

c
h
e
s
t
e
r

M
a
n
- B
i
r
m
i
n
g

h
a
m

Y
o
r
k

261 26 26

:
:
:
:
:
:
:
:
:
:

Extension ....

50 All London,Brighton & S.Coast 268 26 26 27 27 26 27 261
Consolidated Eighths

5 per ct. guaranteed

Pref.Conv.5p . ct.1848)

Guaranteed 6 per ct.

avr. 12 London & Greenwich

avr. 18

....

:
:
:
:
:

:

Stk . 100 London & North-Western 1071081091109 110 110 112 109 109 110 110

12 111

20 191

:
:
:
:
:
:
:
:
:
:
:
:

25 7 2N

20 2 200

40 25 20

10 9 ON

19 193 192

10 9

10 1

Pref. or Priv.

Shares (New)

-Shares

81

81

194

5월 5급

4층 4층 4층

61 64 6
5 4 4

6

4

28 26

2 28

36 36 37 37 371

244 24

ཧཱུཾཿཨ
ྰ
ཿ
ས
 ྶ
ུ

པ
ི

21 28

36 36 36 36

26 26 25 23 24
19 16 17

:

35 35

26

201

148 14

8
8
8

:
:
:
8
530 26

131
5

19 20 201

14

29

:
:
:
:
:
:
:
:
:
:
2

131 13

:
:

59

ww

£40 Shares, L.&M...

-Shares, A, ditto ..

-Shares, B, ditto ..

-Shares, C, ditto ..

50 London, Salisbury & Yeovil

50 All London & South-Western

50 421
New Shares........

New40 34

50 All

40

163 113

16 14

....

Consolidated Tenths

20

20

~

ww Consolidated Tenths

Thirds2N

w NewScrip, pref. 7 p.ct.

5

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

20 4 M'chesterBuxton&Matlock]

100 All Manchestr. Sheffield & Lin. 47

-Shares, No. 1

45 45

:
:
:
:
:
:
:

:
::
: ..

18 18

:
:
:
:
:
:
:

:ཆ་
:
:
:
:
:
:

2115 9 Shrwsbry, & Birm. Class A 2급 2층 2곱 2곱

:

:
:

25 18 200

12 74 ~ 1-Shares, No. 3 ....

10 Al 22 Preference 93 91

25 10 2

20 11

12 63

w

20

2

:
:
:
:
:
:
:

E
g

:

50 46

103 103

50 35

25 17

Sheffield& Linensh.J.

Great Grimsby..
Ditto ....

Ditto

Grimsby Dock.

20 21 Manchester & Southampton

Stk. 100 Midland

16 15 50 (20

9 Stk. 100

23 24

Stk. 100

50 38

371 147

Stk. 100

2

000

200

New

Birmingham & Derby

Cons.Bri.&Bir. 6 perct.

Bristol & Gloucester ..

Ditto

Leis.&Swa. 8 per ct. gtd.

50 42 Midland Great Western (I.)

100 All Newcastle & Carlisle

25 39 New -Shares

25 20 Newmarket..

25

....

......

6 Newport & Abergavenny ..
50 7 Newry & Enniskillen

Stk. 100 Norfolk...

20 10 20

20 20 2

New £20 Shares

Extension

25 All North British........

A-Shares......

-Shares

I- Shares..

Extension

821 82 83 83 841 841 84 82 83 82

98 93 10

59 58 59
10 101 101

1151151151

101 101
10

91 91
61 58 56

1141 1141

44 44

193 191

16

105 105

27

5
5
:
:
:
:
:
:
:
:

561 55 544

:
:
g

:

66

14 16 16 201

117 17 18 18 18 20

61 6 666 61 54 124 8 8 8 8

8 "9 51 51 5

230 228 227

65

228 228 99 4 4 4 4} 48

6

681 68 50 4 Northern Counties Union ..

318 30 20 2 North and South-Western

21. 221

15 15 15 16

161 16 16

9 90 91 92

98 97

2
7
4
1
-

22 20 15 North Staffordshire

20 83 North-Western

91 98 91 98 97 98

50 All Oxf.Wor'ster&W'hampton 241 241 252 253 254 251
151 15 10 Reading, Guildf. & Reigate
161 83 12 Royston & Hitchin ......

25 All Scottish Central....

25 Scottish Midland

82

3

221 221
1399

49

161 16

10 91

23
16

I

9 5 2 Class B

20 2 Shrewsbury& Hereford
13

23}

:
:

:
:
:
:
:
:
:
:

73

34

123

444 44

9

37

12 12

43

54 South Staffordshire Junc...
50 28 South Wales

4 SouthYorkshire , Donc.&G.

50 17 Thames Haven

50 45 Ulster

20 4 Vale of Neath

..

20 15 Waterford & Kilkenny....

50 45 Waterford and Limerick

50 423 Wear Valley, 6 per ct . gua.

6 West Cornwall20

20 13 Whitehaven& FurnessJunc.

50 40 Wilts , Somerset & Weymth.

16 93 Windsor,Staines & S. -West.

25 All York,Newcastle & Berwick 26 27
New No. 1 .....

Preference

25 15

21

25 8

25 All

25 15

2

"

200
Newcastle& Berwick
New No. 2...

Stk. 100 York & North Midland

w25 10

25 All 000

+ Ex New Shares.

..

Preference

E. &W. RidingExt.

27 27

:
:

:
:
.
8

:
:
:
:
:

381

14 13 14 14 14 14 147 14

..

26 261
14 14

26 26 26

137 14 14

104 91

26 25 26
991
26 26

6 6 7 77 7 78 78.

242 243 254 255 256 257 26 25

137 137 14 144 14 147 14

107 108 109 109 112 110 117 110

9 9 9 10 10

25 25 26 26 26

Settling Days, Sept. 28, 29.

ដដ ដ
ិ

: : : :

20 16 Shrewsbury & Chester

10 8 Shares

10 All 8 per cent. preference

20 4 Shropshire Union

50 All South Devon
...... 37

13

63 61

31

111 104 10 101

55 5

21

32 24

33 22

30 25

10 All

AN

avr . 331 South-Eastern (Dover) 23 23 23241

Newiss. at 18 dis. No. 1 134
Ditto 16 dis. No. 2 ..

Ditto 20 dis. No. 3 ..

24..

10 ..

13 14 14 137

11 101

14 14

2N Ditto ditto No. 4 6 6 7

+51 43 12

28 9 9

284 281

26 25

38

28 20

100 All Taff Vale ....

:
2
8

:
:
:
:
:
:
:
:
:
:
:

8
3
5
8

:
:
:
:
:
:
:
:
:
:

8
5
0

:
:
:
:
:
:
:
:
:
:
:
:

8
8
2
9
6

::
5
9
2

:
:
:
:

2
5
5

233

.... +373 39 394 40 40

91 9 10 94 91

141

:
:
:
:
:
:

21

38

19

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
*
*

:
:
:
:
8
8

:::::

::::::::
:
:
:
:
:
:5
8=*~
*

::::
*

:
*

:
F
8
8

6 All
63

50

121

New, gua. 6 per cent.

Extension 5p.ct. No. 1
Ditto No. 2

50 50 53

6

61""

39 20 (N. & East. ) (5 per ct. ); 491 49
2 --Shares

200 New Shares50 23 2

25 All Eastern Union

20 39
20 10 000

Guaranteed 6 per cent.
Ditto..

25 All East Anglian (L.&E. , L.&D. )
18

31
25

39

39

25 19

6 All

(Ely & Huntingdon)

East Lancashire

Ditto Pref...

2 New

24 New - Sh .(PrestonEx.)

61 41 6 per ct. Pref. -Shares
25 23

2

East Lincolnshire

50 All Edinburgh & Glasgow

25 15

12 All

2 A-Shares

-Shares

25 Edinburgh & Northern
25 61
25

000 New ......

2 Exeter,Yeovil & Dorchester

8 All Glasgow,Dumfries&Carlisle

Glasgow, Kilmarnock &Ayr
Stk. 97
Stk. 15 2 Preference consolid.

25 All Glasgow, Paisly& Greenock
200 Preference Shares71

25 17 Great Northern ..

"25 24 London & York Ext.

100 All Great North of England

75

44

16 151

17

93 9
19

61 6

95

194

191

:
:
:

......

895893 90 90

38

19

24 211

5

25 21

20 All

17 13 w

30 28 Huddersfield & Manchester
10 9 2 Extension ...……………

50 All Hull & Selby

25 99
12

.........

-Shares ..........

1- Shares

25 20 Ipswich& Bury St. Edmunds

25 17 Ipswich, Bury & Norwich ..

25 2 Exten.Scrip (late C.&E.)
25 All Kendal & Windermere....

100 86 Lancashire & Yorkshire

50 43

25 17

20 9

32 13

61 All

10

200

2

200

N

w

24 "

250 43

50 38 ww

4-Shares

I-Shares
Fifths...........

Thirds

Sixteenths...

New, gua. 6 per cent.

(Liverpool & Bury)

-Sh . (late Hd. & Shef. )

-Sh .(lateWd. P.&G. )|

(late Man.B.& Bury)

West Riding Union

Preston & Wyre

50 All 2

100 93 2

20 6

25 All

12 9

w

20 -Shares, A ....

50 All Lancaster & Carlisle ......

163 10 New Thirds

50 47 Lancaster & Preston...

3-Sh. issued at 124 dis.

New -Shares .

374 19 2

12 7

50 All Leeds & Bradford..

50 Leeds, Dewsbury & Manch.""
25 " 2

25 24 200

Branch -Shares

NewBranch do. (blue),

50 All Leeds & Thirsk

50 30 2 New

35 34 ...

20
Preference, 6 perct..

2 L'pool, Manch. & N'castle J.

* Ex Interest.

28

2 2 2

ཎ
ྜ
ལ

།

34 34 35

12}

44

:
:
:

+ Ex Dividend.

2

50 424 Great Southern & West. (I.)
100 90 GreatWestern

50 All 200 -Shares

w -Shares

Fifth-Shares

New

73 73 75 75 75%

142 42 42 42

40 15 2 New

30 All 2N New £30 Shares..
15 14 New £ 15 Shares..
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Term

of
Amount in

Loans
Shares

Lease

Cost or

estimated
cost of Line

Last Dividend or
When Paid

Interest

Yrs. £. £. £.
33 800,000 1,280,000 2,080,000
99 1,500,000 1,500,000
40 1,280,000 1,280,000
37 720,000 720,000
75 800,000 800,000

4 per ct.duringworks January

19f. 70c. or 14s . 7d... November

5.65f.
July 1

6f. 50c. or 58. 3d..... Oct. 15

Ditto ditto

Avignon & Marseilles....

Boulogne & Amiens

20

£. £.

20

20
Central of France 20 16

Dieppe & Fécamp 20 16

38 8,000,000
28 2,600,000

411 400,000

99 1,600,000 400,000
99 1,440,000 960,000

44 250,000 5,000,000 .....
99 800,000 960,000 1,760,000
99 240,000 500,000 740,000

20f. for 1846 ..

10 cent.
70 1,176,000 604,100 1,780,100
34 1,600,000 1,600,000
99 540,200 256,000 696,000
99 400,000 200,000 600,000

8,000,000 5f. or 3s. 10d....

2,600,000 7f. 44c. for 1847-8 .... Sept.

8,000,000 4f...

2,000,000 62f. 70c. for 1847.... April

2,400,000 28f. 15c. or 21s. 9d... Feb. 7

2.70 f.

8f. for 1846

...

July 1

January

ann... Oct. & April

May

an..Oct. & April

......

4 per ct. during works

1.30f. cent.

.....

Orleans & Bordeaux

Paris & Lyon

Paris & Orleans

Paris & Rouen..

Paris & Strasburg

Rouen & Havre

St. Germain

Strasburg & Basle
Tours & Nantes

Versailles Right Bank

Left Bank ...

Jan. 1

Montereau & Troyes
Northern

20 20

20

20

September 20

20 20

H
E
R
R
E
R
A
m
o
u
n
t

p
a
i
d

PARIS SHARE LIST-September 14-20.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

Name ofLine N
o
m

.

Actual Prices for Cash.-Exchange 25f. 50c.

14 15

£. s. d.

8 14 0

£. s. d.

16

£. s. d.

18 19 20

8 14 0 8 12 6

£. s. d.

8 12 6

£. s. d.

8 12 6

£ s. d.

8 12 6

5 19 3

1
0

5

ర
ా 5 17 6 5 15 6 5 13 9

5 19 0 5 0 0 5 09 5 09 500

1 7 6 1 59 1 5 9 1 5 0 1 4 3
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1 1 6 1 1 6

4 12 9
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6 3 19 3 3 19 3 3 18 6
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1 1 6

4 12 0

3 18 6

7 12 0
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3 18 6
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Money Market.

PRICES OF BRITISH STOCKS.

Sat.

Shut

Cent . Red.. Shut

Bank Stock

3

Mon. Tues. Wed. Thurs. Fri.

3 Cent. Cons. 85 86 853 26 36 86 8686

31 Cent...... Shut

Long Annuities Shut

....India Stock 236 39 235 38 235 38 234 38 234 38 234 38

India Bonds.. 25828p 25828p 25828p 26s30p 30s32p 30s33p

Exchequer Bills 29832p 27831p 29832p 29832p 30833p 30s33p

Cons.for Acct. * 86868686868

* For account, Oct. 17.

London Stock Exchange, Sept. 22.-Much of the

gloom that pervaded the market last week has been

dispelled, and the exaggerated alarm has disappeared ;

and although the prices marked do not display great

improvement, there is a much better and more

healthy tone in every description of shares. The fol-

lowing are the latest transactions in foreign lines :-

Boulogne and Amiens, 53 ; Central of France, 61, ex

div.; Northern of France, 63 ; Orleans and Bor-

deaux, 1 ; Paris and Lyon, 43 ; Paris and Rouen, 161 ;

Paris and Strasburg, 13 ; Rouen and Havre, 71.

Liverpool, Sept. 21.-Our market has somewhat

recovered from the extreme depression existing at

the opening of the present account. To-day there

has been a decided improvement-more business

doing and higher prices. SUDLOW, Brothers.

Manchester, Sept. 21. -The appearance of our

share-market has been less discouraging during the

week. We have more inquiry for shares, and prices in

many instances are improved ; in but few instances
are they lower. SAM. GRINDROD.

Birmingham, Sept. 21.- This markethas been dull

throughout the week ; very little stock offering, and

purchases still more limited . To-day a re-action has

taken place, and prices have gone up considerably.

W. BANKS.

York, Sept. 21.- Several transactions in shares

have occurred in our market of rather an extensive

nature. We expect the market will become better

supplied with purchasers should the prices for shares

continue low. GRAYSTON & EARLE.

Hull, Sept. 21.- The share-market continues in the

same dull and uninteresting state, and since our last

prices have again declined to an extent sufficient to

exhaust the patience of the most sanguine holders.

There is a slight change for the better to-day, but we

cannot report any disposition to buy, either for

investment or speculation . We believe the North

British will get the same terms as the Newcastle and

Carlisle, that is, 6 per cent. for three years and 7 per

cent. afterwards. FLINT & TOOTAL.

The ironmasters have held two meetings, here and

at Dudley, where they ultimately resolved that, in

the present uncertain state of trade, the advance

could not be submitted to. The men have agreed to

rest content with their present condition for a while.

The coal miners have given notice for an advance of

6d. per day, but the result of their application has
not reached us. -Glasgow, Sept. 16.-The market

for pig iron continues in the same state as last week ;

prices are firm, but little doing. No. 1 may be quoted

at 46s. 6d.; mixed numbers at 46s.; and No. 3 at 45s.

[Secretaries ofcompanies are requested to forward notices of Meet-
ings, and closing of Contracts, as early as possible . ]

MEETINGS.

BIRKENHEAD, Lancashire and CHESHIRE.- Sept. 29. Bir-

kenhead.

GLASGOW, Barrhead and NEILSTON.-Sept. 27. Glasgow,

GLASGOW, KILMARNOCK AND ARDROSSAN.-Sept. 27. Glasgow,

at 2.

at 1 .

IRISH SOUTH-EASTERN.-Sept . 28. Dublin, at 12.

MIDLAND GREAT WESTERN (I. ).-Sept. 29. Dublin, at 1 .

NEWMARKET.-Sept. 25. London Tavern , at 1 .

ROUEN AND HAVRE.-Sept. 30. Paris, at 2.

DIVIDENDS.

BIRKENHEAD, LANCASHIRE AND CHESHIRE.-Interest at the

rate of 5 per cent. per annum on the 271. 108. and 221.

shares, and 4 per cent. on 107. paid on the 311. shares, pay-

able Sept. 25.

BRISTOL AND EXETER.— 17. 18s . 3d. per share, payable Sept.20.

DUNDEE, PERTH AND ABERDEEN.-At the rate of 8 per cent.

per annum, payable Oct. 2.

EDINBURGH AND GLASGOW.-At the rate of 6 per cent. per

annum.

LANCASHIRE AND YORKSHIRE.-At the rate of 6 per cent.

per annum, payable Sept. 25.

MIDDLESBOROUGH AND REDCAR.-At the rate of 6 per cent.

per annum, payable Oct. 18.

NORTH BRITISH.- 12s. 6d. on the 25. original shares, and
2s. 6d. on the 57. shares.

OXFORD, WORCESTER AND WOLVERHAMPTON.-Interest at the

rate of4 per cent. per annum, now payable.

SHREWSBURY AND CHESTER. -108. on 167. paid, and 5s, on 87.
paid.

CONTRACTS.

LONDON AND NORTH-WESTERN.-Stores . No tender will be

received after the 1st ofNovember.

CALLS.

BELFAST AND COUNTY DOWN.- 17. 10s. due Sept. 1.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.-
17. on the "A " shares, due Sept. 1.

CENTRAL OF FRANCE.- 17. due Sept. 7.

CORK AND BANDON.- 11. 5s. due Sept. 12.

EAST ANGLIAN.- 17. on the new 5. shares and on the new

31. 10s. shares, both due Sept. 30,

EAST LANCASHIRE.- 21. on the preference quarter shares,
due Sept. 1.

EASTERN COUNTIES.-21 . 10s . on the 6 per cent . preference

shares, due Sept. 25.

shares , due Sept. 14.

DEPOSITS RETURNED.

ANGLO-BELGIAN.-27. per share.

LONDON, SALISBURY AND YEOVIL -30s, per share, on and

SOUTHAMPTON, MANCHESTER AND OXFORD.- 6s. per share

after Sept. 22.

(final).

TRANSFER BOOKS CLOSED.

GLASGOW, BARRHEAD AND NEILSTON .-Till Sept. 27.
GLASGOW, KILMARNOCK AND ARDROSSAN,-Till Sept. 27.

MIDLAND GREAT WESTERN (L. ).-Till Sept. 29.

IRISH SOUTH-EASTERN.-Till Sept. 28.

Joint-Stock Companies' Gazette.

We would particularly call attention to the intel-

Australia and New South Wales.

ligence respecting the mining interest of South

Banks.

At the general meeting of the proprietors of the

BANK OF ENGLAND, on Thursday, the directors re-

commended a dividend of 34 per cent. for the half-

year, agreeablywith the profits made, but the general

body of the proprietors desired 4 per cent. The

matter is to be decided by ballot-either in confirma-

tion of the directors' proposition, or a dividend to

that amount with a bonus of 1 per cent. added .

During the week a dealing in the shares of the

National Provincial Bank of England has taken place

at the price of 33.

The Graham's Town Journal of the 8th of July,

received on Thursday, contains the annual state-

ments of the liabilities and assets of the Eastern

Province, the Commercial and Agricultural and the

Port Elziabeth Banks, all of which are in a prosper-

ous condition.

Steam.

Peninsular and Oriental Steam Company shares

have been dealt in at 57.

Cape of Good Hope papers to the 19th of July

notice the establishment of the line of sailing- packets

between England and the colony, with feelings of

lively satisfaction . It is observed-" This is another

step in the onward path of prosperity."

Mines.

The following particulars respecting the local

prices for shares in the SOUTH AUSTRALIAN mines is

extracted from the City article of the Morning

Chronicle of yesterday :-

The value of the shares in the Burra Burra Mine had

fluctuated from 140l. to 1501. The latest quotation is given

on the 10th of April, when it was firm at 1407. Dealings

had been done in the shares of the Princess Royal Mine at

387. 10s. to 407.; Adelaide Mine, 31. to 31. 5s.; Royal Mining

Company, 14s. to 15s.; North Kapunda, 157.; Enterprize
Company, 21. 108.; Greenock Creek, 6 .; Montacute Mine,

551.; and the Paringa Mine, at 32. 10s. With respect to the

Adelaide Mining Company's affairs, a productive lode,

discovered. The ore , it is said, is rich sulphuret, and likely

to be very profitable. The affairs of the Wheal Acraman

are reported also as exceedingly favourable. On the section

of 200 acres, which is situated near the Riversedge Mine, a

promising lode of copper, 3 ft. big, was being opened upon.

Almost all the varieties of ore have been found in this

section. That which prevails in the lode above mentioned

is the red oxide , and it is considered likely to make a valu-

able mine. The price asked for an interest in the under-

taking is at the rate of 10,000l . for the section , and the value

in which it is held by the proprietors is substantiated by

the declaration of some disinterested judges of the property.

Mr. Hardy's new lead mine, near the toll-bar, Glen Osmond,.

had been leased to a company. A lode carrying galena had

been discovered on cutting the road across the creek. This

is in addition to the one previously known to exist , and

which contains carbonate of lead. Spirited operations

would be commenced forthwith.

Glasgow, Sept. 21.-Our market, although firmer

for the last day or two, has not yet participated in GLASGOW, PAISLEY AND AYR.-31. on the new preference superior to anything previously found there, had been just

the improvement in prices which is perceptible in

the south. Sellers however are fewer, and the busi-

ness done consequently limited ; purchases to any

extent could scarcely be executed without causing a

material rise. The following are to-day's last sales :-

Caledonian preference. 7 dis.; Edinburgh and
Northern, 13 ; Ayr, 603 ; Ayr halves, No. 1 , 97. 138.

dis.; Ayr halves, No. 2, 9 , dis.; Ayr preference,

par ; Great Northern, 11. 1s. dis.; North British

thirds, 5 ; Paisley, Barrhead and Hurlet, 1ğ dis.;

Scottish Central, 23 ; York, Newcastle and Ber-

wick, extension, No. 2, 3 dis.

―

BUCHANAN, AITKEN & Co.

IRON TRADE. Birmingham, Sept. 15.- Acting

upon a slight improvement, the men have petitioned

the masters for a return to the old rate of wages.

KILLARNEY AND VALENTIA.- 10s. due Sept. 30.

LANCASHIRE AND YORKSHIRE .- 5 . on the Huddersfield and

Sheffield 50% . shares, due Sept. 11 ; and 27. 108. on the

6 per cent. preference shares, due Sept. 25.

LEEDS, DEWSBURY AND MANCHESTER.-24. 108. on the half-

LONDON, BRIGHTON AND SOUTH COAST.- 17. on the 6 per

shares, due Sept. 4.

cent. preference shares , due Sept. 8.

LONDON AND SOUTH-WESTERN.- 17 . 138. 4d. on the new third

shares , due Sept. 30.
NORTH BRITISH .-31.168. 8d. on the third shares, due Sept. 20.

NORTH STAFFORDSHIRE.-21. 10s. due Sept. 14.

NORTH-WESTERN.- 11 . 58. due Sept. 16.

NORTHERN AND EASTERN.- 117. on the scrip, due Sept. 27.

OXFORD, WORCESTER ANDWOLVERHAMPTON.-51 . due Sept. 20.

SOUTH YORKSHIRE, DONCASTER AND GOOLE. - 17 . due Sept.30.
READING, GUILDFORD AND REIGATE.-21. 10s. due Sept. 5.

WEAR VALLEY.-17. on the 257. shares, due Sept. 4.

WILTS, SOMERSET AND WEYMOUTH.-51. due Sept. 7.
Respecting mineral discoveries in New South

Wales, a paper published at Bathurst says :-



18487
683RAILWAY CHRONICL

E

L

3

success.

share, amounting to 6,4001. , was declared, leaving a

balance in hand of 480l. 10s . 10d.

The GREAT MICHELL CONSOLS have made a call of

58. per share.

The sales of British ores during the week have not

been of importance.

The

Mr. Wentworth's mine, near Molong, has produced some | is repealed , and also part of4 Geo. 4. c. 94, and 6 Geo. 4. | instead of Lancaster so as to shorten the dis-

exceedingly fine specimens of copper from a lode recently c . 80. It is now enacted that licensed distillers may tance from the manufacturing districts .opened under the superintendence of Mr. Passmore. This distil from sugar only, or from potatoes only, or from
discovery was made on a different part of the sett from that At the half-yearly meeting ofthe shareholderson which the workings were commenced. Should the lode molasses only, or from treacle, or from any of these
prove of the same quality as the specimen we have seen, we materials, and from malt or grain mixed. In the of the GLASGOW, PAISLEY AND GREENOCK,

may shortly expect to hear that the mine is working with annual account of duty, when sugar only is used, the the report was adopted after a discussion on

We understand Mr. W. H. Suttor has discovered charge may be made on the distiller, but when other various topics of local interest to the company.

a lode of lead of a very superior quality on his estate near materials are mixed, then a different mode is to be After a dividend of 6 per cent. on the prefer-Bathurst. On the adjoining estate of Mr. J. B. Suttor a adopted. There is a clause in the Act, directing that
lode of the same description has been discovered. no sugar or molasses shall be received by distillers, ence shares the directors proposed a dividend

At the PAR CONSOLS meeting a dividend of 50l. per except from the Customs warehouse, and must bein of 5s. per share on the 251. shares and 2s. 6d. on

the same state as when cleared on the payment of the 127. 10s. The goods traffic appears to have

duty, and to be accompanied with a certificate from increased in spite of the bad times.
the proper officer of the Customs. Treacle andmolasses to be used for the purposes of distillation guarantee of 4 per cent. from the Caledonian

are to be kept in storehouses until used, to prevent is to continue-all extra profits will be divided

between the two companies.

officer of the removal of materials, and scales and

adulteration. Notice is to be given to the proper

weights are to be provided for his use. Distillers are

to make declarations to claim the allowance, and are to
deliver an account of the quantity of the articles used .

The directors of the CUSTOMS FUND and patentees

for publishing the bills of entry having laid before

the Board an extract of a new patent, and requested,

in virtue of the powers therein granted, that di-

rections may be issued to the officers, to afford

patentees the information requisite for carrying the
of the patent into execution, directions have

been given for an extract of the said patent to be

delivered to the proper officers at theport of London,
and transmitted to the collectors and comptrollers at

the several outports, with instructions to afford the

patentees or their deputies a convenient place in the

Custom-house for the transaction of their business,

and allow them free access to all books, bills, war-

rants, certificates, ships' entries and contents of ships,

general lading and other books, as shall be kept at

the Custom-houses oftheir respective ports.

The dealings in the mining share-market during

the past week have been very limited. Australian at
4 and British iron at 7.

The miners of the Lower Ward of Lanarkshire,

who were last week on strike for a slight advance of

wages (6d. per day) , have obtained their demand, and

are all again at work with the exception of the

colliers connected with two establishments in the

vicinity of Glasgow.

At a meeting of the creditors of the POLBERROW

CONSOLIDATED MINES on the 20th inst., a full expla-

nation of the state of the mine and of its monetary
affairs was given, after which the creditors

accept 10s. in the pound, instead of 15s. , as proposed

at the last meeting. Arrangements have been made

for payment of the composition on the 23rd inst.,

after which immediate possession ofthe mines will be

had, and their working resumed. Much praise is due

to all engaged in bringing this transaction to so

satisfactory an issue. To many of the creditors large

amounts were due, and they consequently must have

made large sacrifices for the sake of the mining

labourers of the district.

The Moniteur of Paris publishes a decree of the

Executive Government, removing a duty imposed by

a decree of the Executive Committee on the 17th of

June 1848 , on iron castings of all kinds, and on copper

and zinc.

The French manufacturers of bronze have ad-

dressed a petition to the French Minister of Com-

merce, praying that for some time a premium of 10

per cent. on the exportation of their articles may be

allowed. They also intend to demand to be permitted

to form a lottery, similar to that now getting up by

the booksellers, in order to dispose ofthe goods which

encumber their shops.

The merchants of Leipsic intend petitioning against

the adoption of the new ZOLLVEREIN TARIFF, as pub-

lished in the Prussian Gazette ofthe 10th inst. The

following supplementaldecreehas since been issued :-

Upon the under-mentioned foreign goods, which will be

imported, or upon which the duties will be paid from the

15th of September up to the 31st of December this year, the

following duties will be levied , in addition to the tariff of

1846-48 :-
Tariffof 1846, Additional

per cwt. duties percwt.
Thalers. Thalers.
110 110

55
Silk goods and hosiery....
Ditto, if mixed with cotton, wool , &c.

White woollen yarns, three or four fold,

camel yarns, woollen yarns mixed

with silk, and all dyed yarns..

Woollen goods mixed with any other
article but silk -

Printed woollen goods, all sorts, and

fancyand embroidered woollen goods
not fulled 50

30

....

....

8 ....

....

10

2

1

9 & 15

The Gateshead Observer records the fact that the

coal exports continue to cut a respectable figure, and

to contrast, consequently, most conspicuously with

the exports generally of the kingdom. The coal

exports of the month ending August 5, 1848, amounted

to 106,0521. , whereas those of the corresponding
month of 1847 only amounted to 84,5767.,

an increase on the month of 21,4777.

TO CORRESPONDENTS.

The EDINBURGH AND BATHGATE report and

accounts were adopted at the half-yearly meet-

ing of the shareholders. The directors obtained

legal sanction for the Edinburgh and Glasgow

to hold stock in the Edinburgh and Bathgate,

as the bill for amalgamation was not passed.

The payments of calls by the Edinburgh and

Glasgow will be probably completed by Octo-

ber I. A call of 21. 10s . will enable the com-

pany to exercise their borrowing powers. The

line it is to be hoped will be opened in the

summer.

Authority was given to the TAFF VALE di-

rectors, at a special meeting, to borrow 72,000l. ,

so as to prevent further calls on the share-

holders.

The report of the SHROPSHIRE UNION de-

clares that the line will be opened throughout

The Shropshire Canal isearly next spring.

leased at a rent of 5 per cent. on the intended

purchase-money. No dissent was shown either

tothe adoption ofthereport or the agreement at

the half-yearly meeting of the proprietors.

Great credit appears to be due to the direc-

tors ofthe GREAT SOUTHERN AND WESTERN ( I.) .

The works have been economically, yet expe-

ditiously constructed ; and aspecial approbation

JOHN PETER SMITH's letter on DISTANCE SIGNALS, in type of the whole of the line already executed, by

for next week.

J. C., Alfreton.-Thanks.

ABSENS is alone to blame , as the dissolution (we can

assure him) was proposed early in 1846.

E. By an extension from Grange-lane to the docks at

Bridge-end.

RECEIVED : C. M.-J. F. W.-A CITY SHAREHOLDER.-F.

(Shepton Mallet ).

THE

Railway Chronicle.

LONDON, SATURDAY, SEPTEMBER 23.

In the report of the directors of the CHESTER

AND HOLYHEAD much stress was laid on the

confirmation by Parliament of the powers of

the company for their steamboats across the

Irish Channel. The transit had been repeatedly

10 made in an hour and a half less than the time

anticipated. The chairman stated that when

the line was opened they would have a traffic

of 5,000l. per week. At present the returns

are about 2,2071. weekly. The Britannia bridge

is perfectly satisfactory. Payment of the calls

in arrear ( 70,150 . ) is to be immediately en-

forced. The Mold line, when completed, is to

be purchased. The issue of debentures, in lieu

ofthe preference shares not taken up, amount-

ing to about 150,000l. , was authorized ; and a

dividend was declared of 4s . 14d. per share on

the preference shares.

Plain woollen goods not fulled

Woollen yarns , single or double, ex-
cepting English worsted yarns ...... 15 silber-

groschen. silberg.

The Cologne Gazette publishes a royal decree, dated

the 28th of August, sanctioning the establishment of
the society formed for conducting the business ofthe

firms of Schaffhausen & Co. for a term of twenty

years. The capital of the company, formed, it will be

remembered, out of the assets of the estate, amounts

to 7,522,000 dollars. Each creditor will have two

classes of shares delivered to him ; one series will

bear a fixed dividend of 4 per cent. guaranteed by

the State, the other series of shares will bear a divi-

dend proportioned to the profits ofthe company, and

the capital of which is likewise guaranteed by the

State.
The KENDAL AND WINDERMERE report pre-

Accounts from Carlsruhe announce also that the sented to the adjourned meeting of the pro-

affairs of Messrs. Kesseler & Co. have been arranged Prietors announced that no definite arrange-

on a similar basis. The creditors have formed them- ments for the lease of the line to the Lancaster

selves into a company-the Manufactory of Ma-

chinery of Carlsruhe, with a capital of 2,500,000l .
for a term of twenty years.

DISTILLING FROM SUGAR.-On the 4th inst. , an Act

(11 & 12 Vict. c. 100) was passed to permit the distil-

lation of spirits from sugar, molasses and treacle in

the United Kingdom. The Act 10 & 11 Vict. c. 6,

and Carlisle had been effected . By an issue of

107. preference shares, the directors are autho-

rized to raise 50,000l. at an interest of 6 per

annum.
per The directors intend to

memorialize the London and North-Western to

bring their line to Sedgwick or Crooklands,

cent.

one of the first railway officials of the day (Mr.

Dockray) , was produced at the half-yearly

meeting. The arrears of calls have been

limited to 17,000l. in addition to 235 forfeited

shares. The balance account for the half-year

shows aprofit of 34,433l. 4s , 1d. The line will

be within 30 miles of Cork by Christmas.

The directors of the LONDONDERRY AND

ENNISKILLEN have made final arrangements

with Mr. Leishman. The existing 507. shares

are to be divided into one 251. share fully

paid up, and two half-shares of 12l. 10s. each;

the last call of 57. to be appropriated in moie-

ties to each half-share. This arrangement was

sanctioned, after some opposition, at the ad-

journed half-yearly meeting.

The half-yearly meeting of the SOUTH-EAST-

ERN AND CONTINENTAL STEAM- PACKET COM-

PANY was held on Tuesday last ; and the state-

ment of its affairs contained in the directors'

report, as well as the declaration ofthe chairman

respecting the course to be pursued on behalf

of the company, may be noted as thoroughly

illustrative of what we have advanced from time

to time on the subject of railway steamboat

undertakings.

This company, it is scarcely needful to ob-

serve, is perhaps in the most advantageous

position which can be conceived possible for a

steam-packet business,-as also the business

itself may be said to lie more obviously within

reach of the railway from and to which it

brings travellers, than in any other case of a

chanuel crossing. It commands the shortest

route to France; and has enjoyed a practical

monopoly of nearly all the passenger traffic

with that country during the last twelvemonths

especially. Its boats run daily ; they are swift

and strong ; and consequently have the best in
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every way of all that is going. Let us now look | gers and goods together, not respectively appor-

at the result. tioned ; being an increase of 23,1917. over the

corresponding week of last year, when the mile-

age was 3,221 . The average earnings per mile

were 567. , whilst in 1847 they were 647.

During the last half-year, on a capital ac-

count of 121,7771. , which is exclusive of a

reserve fund of 10,6197. , there has been a gross

earning of 10,7591., and an expenditure to be

deducted from it of 7,8117. 13s . 9d.; the balance,

applicable to dividend, 2,9487. , or a little more

than 2 per cent. on the capital and reserve.

This may be regarded as a result as favour-

able, on the whole, as can be fairly looked

for in this class of business under present cir-
cumstances. It is true that the directors com-

plain of a falling off in traffic arising from the

Continental disturbances, and express hopes of

a revival when this shall subside : the contin-

gency, however, it must be observed, lies in the

very nature of the enterprize, and it may be

added, that expectations founded on any chance

of a speedy return to such a state of Continental

affairs and foreign travelling, as existed last year,

can hardly enter into the calculations of pru-

dent men who have an eye to the future. Seeing

what has taken place in France, especially, and

what political changes have already done to

destroy those of its features which invited the

mass of tourists, to say nothing ofwhat scenes

mayyethave to be played in the great drama, of

which the first act is scarcely yet closed in that

country the estimate, we should think, might

reasonably be framed on prospects of a decline

rather than of an increase in the business, for

HEADS OF AN INQUIRY INTO THE PROFITS

of rails. It is true that the engines which ply

on the wide gauge are so much heavier that it

would seem a necessary consequence that they

should demand a heavier rail ; but as this is

said to be compensated by themanner in which

a wide bearing relieves the track, and as we

need not insist in this division of the inquiry on
any disputed items, we shall not include the

permanent way among the particulars in which

the first cost of a wide-gauge line must neces-

sarily exceed that of the national class . It is

sufficient for our purpose-which is more prac-
tical than polemic-to have laid down, on the

basis of facts of the case not open to question,

the position that the whole cost of making a

broad-gauge railway ready for work, must-

other things being equal - exceed that of a

standard line under the same circumstances.

OF THE WIDE-GAUGE SYSTEM.-No. II.

Having already stated the essential points to

which the present inquiry will be restricted,

and the reasons for so restricting them, we may

now proceed to take them in the natural order

of their occurrence. And first, as to the cost

of constructing a railway on the broad gauge.

This need not occupy us very long ; for there is

no question, we apprehend, as to the matter of

fact that a line intended for wide rails must,

cæteris paribus, be more expensive in its forma-

tion than one designed on the national system.

We say all other things being equal, which of

course is the only way of comparing the two

systems. It may, for instance, be asserted that

the quantity of land required, and the widthof

cuttings, embankments, bridges and tunnels,

need not be greater on the one than on the

other. But the equality in this respect must

then be brought to pass by some difference in

others,-by leaving a diminished space, for

instance, between the rails, or by allowing a

scantier margin from the outside of the line to

its boundaries on either side :-and this, it is

obvious, will so far impair the character of the

railway in some points of practical importance.

However this may be, one thing is clearly So that if the same quantity of land and the

declared by the directors. They are not satis-
same dimensions of general profile are made to

fied with the late results of their working ; and, suffice for the wide-gauge works, it must be by

what is more, are resolved to seek for compen- placing them, as far as the particulars in ques-

sation for the disappointment from the South- tion are concerned, on an inferior scale of pro-

Eastern Railway Company. The chairman portion. Then, as regards all the accessaries

repeated more strongly the opinion expressed required for working such as turn-tables,

in the report, to the effect that the steamboat sheds, engine and carriage building shops,

company have " a claim against the South- and station room generally-there must be an

Eastern for having kept their boats running absolute difference that cannot be got rid of in

during the last six months ;" and added, " that the same way as works on the main line may

it was the intention of the directors to bring be kept down to the standard level of cost.

their claim forward at an early day." So that In every one of the items named there must be

the practical working of the business is this-
a greater space and larger and more expensive

when the trade becomes unprofitable, or less implements provided, which implies a special

profitable than was looked for, the railway com- increase of first cost in articles taking up no in-

pany are to be called upon to make up the loss, considerable per-centage on the whole of the

or to maintain the expected rate of profit ; and capital required to make a railway.

this always in a state of things which has at the

same time reduced the railway earning from the

traffic in this quarter. The latter thus is made

to suffer for the steamboats, while it is suffering
from a certain decline in its own trade.

This truck or waggon is, beyond question, greater included in the capital expenditure on a new

some time to come.

way of working out the operation exhibits in

as clear a light as we could desire the practical

bearing of such communications when wholly

thrown upon a railway company. They will be

sufficiently taken up by independent parties,

whenever the circumstances are such as would

make it profitable for a railway to take them in
hand; where the contrary state things exists-

(and this, it would seem, will be the general rule,

if we can judge from the outcome of this, the

most favourable experiment possible)—the onus

on the railway fund for the packet account will

increase in a proportion corresponding to that

of the decline of its own earnings from traffic

produced by the packets. How such a process

can be for the advantage of the former, we have

never been able to discern ; and the instance

before us, which certainly throws some light on

the question, will probably be thought illustra-

tive of the very contrary.

-

every

:-

The sameposition is trueas regards the moving

stock, with a qualification, however, that shall

be presently noticed . The prime cost of

wide-gauge engine, tender, carriage, horse-box,

than that of the similar articles of each class

respectively on the standard lines. Here, how-

ever, it will be urged that the difference is

compensated by the greater quantity of work

to be got out of each ; so that the total cost of

an establishment of moving stock required for

the working of a certain amount of traffic will

not be greater in the one case than the other :-

nay, it has, we know, been asserted that in this

department the advantage of economy is in

favour of the wide gauge. The discussion of

this point, it will be seen, belongs to a later

stage of the inquiry, as it is from an investiga-

tion of the working process alone that we can

obtain any certain conclusions on the matter ;

and we shall not, therefore, insist at present

itemaffecting the amount of capital expenditure.

upon the prime cost of the moving stock as an

There remains the article of rails ; and here,

again, we shall not assert any decisive differ-

From our official returns it appears that ence. Procceding on the fair principle of as-

the amount of traffic for the last week, on suming that other things are equal, or that

4,063 miles of railway, was 229,272 ., thus nothing shall be brought to bear on the com-

accounted for :-122,1487. for the conveyance parison which is not essential to the several

of passengers only, 51,2021. for the carriage of systems compared, we do not find sufficient

goods, and a remainder of 55,9221. for passen- grounds for resting much stress on the article

It would, indeed, be enough for us to esta-

blish that the capital required for the former

will not be less ;-which none but the extremest

zealots for the exceptional system, we appre-

hend, would venture to dispute : for the main

bearing of the inquiry as to the profits to be

gained on the money thus invested-concerns

the working far more than the first expense of

forming the railway. We are indeed persuaded

that the capital outlay per mile will always be

found greatly to exceed what would have suf-

ficed for a narrow-gauge line ; and this not by

a mere calculation of the actual cost of rail-

ways which Mr. Brunel has constructed, but on

a view of the essential conditions which belong

to the principle of his system. Nor are we

at all moved by the attempts to prove that this

item can be so managed and that point so

arranged as to come within the limits of the

usual expense attaching to the railways of the

national dimension . There remains behind all

these, not only the strong notorious fact that all

the broad lines have been more costly in their

structure, which may be, andwe have no doubt

is to some extent, attributable to circumstances

independent of their special difference , there

is, we say, not this fact only, but that other,

which is quite independent ofmerely accidental

conditions, that everything is necessarily

framed on a larger scale ; and the assertion that

this can be accomplished, on the whole, and

throughout the entire body of the works, with-

out an inevitable increase of the whole outlay,

is simply repugnant to common sense on any

practical view of the subject at large ; while it

is refuted by every examination of its details

which comprehends the whole of the particulars

line. We have no wish, however, to overstate

the argument ; and shall leave the chapter of

capital outlay, in order to proceed to an ex-

amination of the matters that influence working

profits, taking with us as a certain fact that the

cost of making a wide-gauge line must at all

events be as heavy as that of one of the ordinary

class in many respects, and that in some of

considerable importance it will undoubtedly be

heavier.

Before we enter upon the question of working,

it must be observed that the inquiry here con-

cerns the character of the system as more or

less apt for profitable use generally ; —not the

aptitude of the system in certain special and

exceptional circumstances. It must be shown,

to supersede the national scale, that it is better

in order to vindicate the claims of its promoters

for general use than that scale. We do not say

in order to justify the slightest pretence of

deranging the system that is already established

over nine-tenths of the country,-but in order

even to make its rival claims good, were the two

systems now to be tried on a blank map for the

first time, it must be shown, we say, that gene-

rally, and for the average requisition ofrailway
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A SHAREHOLDER WHO BOUght at 16 PreM.

Bristol, Sept. 12.

Correspondence.

KILLARNEY AND VALENTIA.

business throughout the island, the wide is better | minor matters, or hidden policy, surely ought not to

than the narrow system. In considering the be allowed to influence us, and annihilate our

conditions peculiar to its working, we must prospects. Let us pause, before we convert this

therefore bear in mind the ordinary circum- suspension into an abandonment let us have the

stances of traffic and the features of this means
most searching inquiry, so as to lay bare " the

of communication as available for an entire truth, the whole truth, and nothing but the truth;"

series of roads ; —not composed of main trunks and having arrived at the facts which led to the
commutation of the atmospheric, leave the public

only, frequented by a vast concourse of passen- to judge for themselves whether they outweigh

gers and immense quantities of goods, but these statements of the chairman_bearing in mind
including the branches to these principal that we must be content to remain with an ineffi-

arteries, on which also the business must be cient locomotive line, or raise an immediate addi-

conducted ; with more or less profit in proportion tional capital (at an awful sacrifice to the original

as the system is more or less fit to work it shareholders) to render it efficient.

profitably. This is indispensable to a thorough

view of the question we have attempted to

inquire into ; and it will be found that the more

we regard the broad gauge as applied to a

varied scheme of lines, and the demands of an

unequal traffic, the less will it be found to suit the

conditions on which alone a profit can be made

byrailway business. This it is needful to keep

in view; as the matter in question here is not

what may be gained by using the broad gauge

on a single metropolitan or other line of great

traffic, but how far it may be more or less

advantageously applied to railway lines in

general ; to such, in short, as now alone

remain to be laid down in this kingdom. This

is the proper gist of the inquiry ; although it

will, we apprehend, be shown from an inspec-

tion of the business on the Great Western

itself on a line which, if any can, possesses

favourable conditions for tryingthe experiment

of extra dimensions-that the traffic is unpro-

fitably conducted ; that is to say, less profitably

worked thanthe same traffic might be butforthe

extra dimensions ofthe line. Our view therefore

shall be taken from this starting point, and the

argument will be as follows :-If it appears that,
with the special advantages possessed by this

particular railway, its traffic, as conducted on

the wide system, is relatively less profitably

worked than it might be on the narrow ; and

that the features of the method of working in

which this defect appears are precisely those

which must occur in larger proportions on any

line destitute of those special advantages-on

any average line, in fact,-and still more on

branches and communications of minor traffic

the fair conclusion will be that the wide gauge

cannot be wisely applied as a means to secure

profit from railway investments. This is the

result of our inquiry into the matter ; and we

shall set down such particulars of the Great

Western plan of working as seem to us to

establish its soundness.

SOUTH DEVON ATMOSPHERIC.

The statements of "An Eye Witness," and

our comments of last week, seem to find confir-

mation in the following letter of a local corre-

spondent in Felix Farley's Bristol Journal. He

seems to be one of those shareholders whose in-

terests would, as we suggested, be materially

affected by the suppression of the atmospheric.

The suspension of the working of the atmospheric

system of traction on the above railway, involving as

it will do the total annihilation of my property

embarked in it, calls for some remarks, the justice

or injustice of which I leave your readers to appre-

ciate. Can any of your numerous readers tell me

why the shareholders are called upon to sanction

this course, when the chairman states, " I am a dis-

sentient; could give you reasons which would

exonerate me from any blame in the matter, and

convince you of facts which you have not the re-

motest idea of;" and after bearing testimony to the

regularity of the working of the trains, adds, " that

while locomotive traction may be taken to cost

2s. 3d. a mile, the atmospheric mileage may be re-

duced to 1s. 6d., assuring the meeting that he does

not make this statement without sufficientgrounds" ?

With such elements -economy and regularity

London was enveloped in a November fog. White-

hall-place was damp and unwholesome. "Mylords,"

as they tried to warm themselves by the fire of the

board-room, thought of the bucks and does in the

New Forest. They thought how uncomfortable they

must be with so much swampy ground about them.

They then thought of those troublesome fellows, the

directors ; then of their 12,000l.; then of the best

way of using a sum of money so delightfully avail-

able. Couldthey notmake thedeer more comfortable ?

To be sure they could : howstupid not to havethought
ofit before-they might drain the forest ! No sooner

said than done. On that same 28th of November

1846, a letter was despatched to Mr. Josiah Parkes,

the celebrated engineer, who lives hard by, request-

ing him forthwith to inspect the forest with a view

to its drainage, " to state the extent and probable

cost, and advise generally on the means of effecting

the same ; together with the nature of the super-

vision he might suggest for executing the work."

Mr. Josiah Parkes, of course, received the letter and

instructions with unlimited satisfaction. He is the

last man in the world to lose time. Off he started

to the New Forest per express train, and knowing

very well that there is " nothing like striking the

iron whilst it is hot," within a fortnight he had re-

turned , prepared and sent in to the Commissioners

one ofthe most delightful reports they ever read-a

report the more peculiarlysatisfactory because fully

confirmatory of their own views. Mr. Parkes dis-

forest that required drainage. There was no difficulty

tinctly proved that there were various parts of the

whatever about that. He then proceeded to state

that Col. Thornhill, the late deputy-warder, was

anxious that the drainage should commence on a
large open lawn not far from his house-a desire that

was most natural, and of which Mr. Parkes judici-

ously and unhesitatingly declared "that a better

selection could not be made." The report then dis-

cusses briefly the general character ofthe morass in

the New Forest, and the means of effecting its

drainage. To effect this work, said Mr. Parkes,

would take time, and of the cost he "would not pre-

tend to give an opinion." He is very decided, how-

ever, as tothe mode. It must be done by adeep and

complete under or pipe drainage ; and he is ofopinion

that the pipes should be made onthe spot, and that

favourable site can be obtained. " I have been fortu-

a "tilery" should be erected, if suitable clay and a

nate," says Mr. Parkes, " in both. The flat summit

of Pignell Hill presents to me all that can be desired

for the works," and "on sounding this hill, clay of

excellent quality for pipe-making was found." Mr.

Parkes then goes on to descant on the salubrity of

Piguell Hill, the fitness of the clay, and the advan-

tages of pipe-making. He thinks he could promise

to make pipes so cheap there that the Commissioners

might ship them to any other ofher majesty's woods

for the Phoenix Park drainage. He then proceeds

price less than Irish pipe-makers are able to charge

-that they even might be delivered in Dublin at a

to make " Observations on the railway traversing the

Forest as it affects the means of drainage and the

facility of transport." He finds that the engineer of

the railway did not construct his culverts so as to

suit the purposes of forest drainage (which was ex-

The Daily News has commenced a series of tremely likely), and advises him, rather coolly, "to

honest, vigorous and spirited attacks on the present to observe that "there is another matter of no little
re-examine the whole subject." He then proceeds

expenditure of public money in the various Govern- importance," which is " well worthy careful previ

ment departments. It has especially noticed the

proceedings of that inert and good-natured division

which is said to superintend the public Woods and

Forests. But much as we sympathize with the

economical spirit which attacks Government mis-

management and extravagance, we should have

silently witnessed its effects, had we not lighted on

the following appropriation of money obtained from

the pockets of railway shareholders. The whole

timizing the company," which generally governs

case is one so illustrative of the principle of " vic-

bargains with the Government, that we give it in the

apt and descriptive words of our contemporary :-

May I be allowed, through the medium of your

paper, to inquire the reason of delaying the perform-

ance of the promise made by the directors of this

line to the shareholders at their half-yearly meeting

held in last May, at which they declared their in-

tention of immediately laying out the line and

yet now, after a lapse of four months, I learn that

Will not this delay, if continued much longer,

the engineer has not even commenced operations ?

involve the shareholders in considerable expense,

by commencing the work in winter, as, according to

competent authorities, such operations cost much

more than if commenced earlier in the season ? If

the engineer is so busy that he cannot attend to the

company's business, why not at once engage the

services of another person, as there are numbers of

professional men now at liberty? I confess I can-

not conceive why there is such an unaccountable

delay, when I learn that the directors alone hold

nearly 7,000 shares, and that nearly 4,000 more

shares were disposed of lately in Ireland, at 11. per

share, upon the faith of the works being proceeded

with forthwith, making a total of more than 11,000 .;

while the entire cost of laying out the line, as stated

by the engineer in May last, would be about 3,500%

Believing that a railway to Valentia Harbour (which

I am well acquainted with) would not only be of

national importance but likewise a profitable under-

taking to capitalists, I became in 1845 a holder to

some amount of the now forfeited scrip, and very

lately some friends in England have endeavoured

to induce me to resume my position as a share-

holder; but before I attempt to involve myself in

among the directors, devoid of that procrastinating

further responsibility I wish to see some real activity

spirit, as shown to our loss in the session of 1846,

and for which near 50,000l. has been already ex-

pended. HIBERNICUS.

RAILWAY CAPITAL AND H.M. WOODS AND FORESTS.

In 1846 the Commissioners of Woods and Forests

received from the SOUTHAMPTON AND DORCHESTER

RAILWAY COMPANY a sum of 12,000l. , which was paid

on account, or as a deposit, for the land in the New

Forest purchased of the Commissioners, subject to an

arrangement as to its price, which was declared by

the company to be unreasonably large. It would

seem that a question arose as to the appropriation of

this considerable amount ; and as the Commissioners

have informed the public, it "was their wish that the

money should be applied generally to the advantage

and that the crown and the commoners should be
of all parties concerned or interested in the Forest,

mutually benefited." So laudable a desire deserves

every commendation. It was the depth of winter.

sion." It is, that the railway should cause "a siding

to be constructed as near the tilery as possible ,

otherwise, says Mr. Parkes, "the railway will be

useless for purposes of traffic in the forest" ! Mr.

Parkes then proceeds to "the momentous question"
-"the supervision ." He states his own customary

practice : " In the event of the erection of a tilery

working or mounting it, I furnish the plans and a

being committed to my charge, together with the

proper person to superintend the erection, order the

art." Mr. Parkes is fortunate here also : " I have in:

machinery, and supply a tilemaker well skilled in the

my service a workman of intelligence, who is equally

capable to direct a tilery and superintend a drainage.

I could destine this man for such double service."

of the job as shown in the utter inutility of the tile-

The writer then proceeds to expose the iniquity

draining, specially exhibited in the very approaches

to Mr. Parkes's tilery. On an examination before

Lord Duncan's committee, it is ascertained that no

return is expected from the part of the forest so

drained, in fact, that the money has been clearly

and thoroughly thrown away :-

And now (continues our contemporary) we venture

suspended, until at least timebe given for inquiry by

to submit, ought not all this work to be immediately

competent parties ? It is evident the Woods and

Forests know nothing about these sort of things.
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They had no right whatever to embark money in any

such operations. With characteristic laxness one of

the Commissioners admits that they do not knowand

cannot tell what proportion of the 12,000l. has been

spent. Mr. Milne is asked :-"What has been the

expense of erecting the tilery -Answer : I cannot

say.-Was it paid out of the 12,0007 . ?-Yes ; the

whole expense will be paid out of the 12,000 .-Is

the whole 12,000l. expended ?-No, not half of it."

Then, in the name of the public, we lay an embargo

on the unexpended half at least. Lord Duncan, we

believe, is virtually in charge of the forest, and we

urge him not to lose one moment in stopping the

expenditure of a single additional shilling of this

money. He must be quick about it, for on the 19th

of June last the engineer applied to the Woods and

Forests for permission to extend his operations very

considerably, and no one knows or can pretend to

determine to what extent that department may

authorize him to go if the brake is not at once

applied.

Gossip.

The national FETES AT BOULOGNE are announced

to have gone off with great éclat. The daily papers

notify the establishment of a good understanding

between the directors of the SOUTH-EASTERN and

the BOULOGNE AND AMIENS, which was cemented

by a dinner given by the latter at the Hôtel du

Nord to some of the directors of the South-Eastern

Company. The number of visitors was rein-

forced not only by arrivals by the usual boats from

Folkstone, Dover and London, but by boats which

specially came for the occasion from Margate and

Ramsgate. Numbers of the National Guard in

uniform visited London during the week. On both

sides of the Channel the arrangements of the SOUTH-

EASTERN directors appear to have given thorough

satisfaction.

and other incidental expenses.-After some remarks

from Mr. Hunt and other gentlemen, it was resolved

that the company be formed, and a provisional com-

mittee having been selected the meeting broke up.

The NEW DOCKS AT LEITH are progressing rapidly,

and before winter sets in, Mr. Barry, the contractor,

expects to have the whole space inclosed with the

outer wall, so that operations may be carried on in-

side during the winter. A good number of men are

employed on these works, and when the present part

is finished a great many more will be required, chiefly

labourers. Tavelling stages move about the largest

stones with the greatest ease, and drop them into

any spot required. A steam- engine turns four large

mills, which grind and mix the mortar ; and other

two engines, situated 300 ft. from where the men

are working, pump out the water, and keep the

place dry.

At a petty sessions at Swindon, a distress warrant,

according tothe Bristol Journal, was ordered to issue

against the GREAT WESTERN, for the non-payment of

poor-rate, in the parish of Highworth, amounting

to 907.

| Robert Peel, when the arrangement was being made

for the allowance to the company of 30,000l. a-year

by the Government, that the distance from London

to Dublin would be performed in 14 hours, which

was then much doubted ; but although they had a

break in the line of 4 miles in length, they had per-

formed the distance in little more than 13 hours.

He hoped that Ireland would soon be in a more

satisfactory condition, and that the company would

have the whole trade between Ireland and this coun-

try. They could not fail to have a large traffic,

sixteen millions of people being on this side, and

eight millions on the other. For the conveyance of

the mails they would have 30,000l. a-year, and they

were in treaty with the Admiralty for the Post-office
service. When the line was opened throughout he

expected that the traffic would produce about 5,000Z.

a-week, and pay a good dividend on the shares.

Mr. GIFFORD, the secretary, read the report, which
stated that

On the 1st of May last the line was opened for the con-

veyance of passengers between Chester and Bangor. On the

1st of the following month the carriage of goods was under-

taken ; and on the 1st of August the whole line from Chester

to Holyhead was brought into use, with the exception of a

break of about 4 miles at the Menai Straits. Simultaneously

with these operations, the directors were engaged in carry-

ing through Parliament a bill empowering the company to

A correspondent of Herapath declares that an

instrument similar to the NEWDISTANCE SIGNAL which

we noticed as having been brought into use upon the

South-Western line, has been long in use on the

Midland. It was prepared by Messrs. Stevens & Son,

has been at work for two or three years on the Mid- July

land, and was there fixed by Mr. Barlow, the resident

engineer, and the working carried out under the

superintendence of Mr. William T. Adcock.

The EDINBURGH AND GLASGOW have made their

advantageous purchase of the Union Canal, the terms

being that the canal stock be converted into railway

shares in the proportion of three of the canal to one

of the railway. The company will thus obtain virtu-

ally a monopoly of the whole goods and the cheap

passenger traffic between the east and west of Scot-

land, with the exception of the more bulky com-

sup- modities, such as corn &c., which will still be conveyed

by the Forth and Clyde Navigation.

The share which Norfolk and Suffolk take in

plying the inhabitants of the metropolis with food,

will best be shown in the following return of cattle,

grain, &c. over the EASTERN COUNTIES line, for the

week ending Sept. 16 :-
Beasts ..

Calves

Sheep

Pigs

Malt

531 Oats

43 Beans

7,944 Peas

816 Flour

.. qrs. 3,048 Seed ..
Wheat

Barley

,, 3,126 Milk ..
336 Bread23

Meat, dead..

Poultry

Fish, fresh

..

Fruit and vegetables

qrs. 144

138
347

sacks 7,610
164

quarts 18,452
cwts. 61

Tons. Cwts. Qrs.
121 1 0

26 18 1

207 5 3

363 2 1

262 1 1

73 10 0

187 6 1

2,598 3 1

The alacrity with whichthe guards and brakesmen

of the LONDON AND NORTH-WESTERN undertook the

Ale and porter

Wine and spirits
Wool ..

General merchandise..

duty of instructing the new drivers with the various

curves, gradients, &c. in the line, during the late

dispute withthe old engineers, has metwith its reward

from the directors. It was resolved at a meeting
of the Board, "That this Board has much pleasure

in recording its sense of the excellent conduct ofthe

guards and brakesmen during the period of the line

being worked by the new drivers. That the ready

and cheerful manner in which the whole of them

undertook the duty suddenly imposed upon them

merits the approbation of this Board. That the

freedom from accident, in the conduct of the service

during the period alluded to, is in no slight degree

to be attributed to the active assistance of this class

of their servants ; and that their attention to orders,

under very peculiar_circumstances, deserves this tes-

timony from the Board in corroboration of that

general good conduct which has so long characterized

them as a body. That a gratuity be given to each

man employed in this extra duty. That the minute

be printed, and that a copy of it be given to the

guards and brakesmen, with the name of the party

to whom it specially applies." It is stated that nearly
2001. have been thus distributed among the guards

and brakesmen.

run steamboats from Holyhead to Dublin. On the 22nd of

last the royal assent was given to their bill. The vessels

having been prepared , in anticipation of this successful
issue of their endeavours, the directors were enabled to

begin running them on the 1st of August, on which day,

and since, the entire journey between London and Kings-

town has been performed with regularity in little more than

thirteen hours. The efficiency of the steamboats built for

the service of the company has greatly contributed to these

satisfactory results. Their speed and accommodation have

fully realized the promises of their builders, and the expec-

stated that the tube through which it was intended to pass

tations ofthe directors. At last half-yearly meeting it was

the line across the river at Conway, had just been floated
to the foot of the piers prepared to receive it. It was placed

in its proper position without any accident or difficulty ;
and from the 1st of May last the whole traffic has passed

through it. No deflection has taken place. The passenger

is not sensible of the slightest vibration , and the noise of

the transit does not exceed, if it is equal to, that experienced

in an ordinary tunnel. The directors therefore have the

gratification to be able to report that the issue of this

remarkable experiment has been successful, and such as to

justify the most perfect confidence that the same method of

transit which it is intended to employ , upon a much larger

tant ends, and raise still higher Mr. Stephenson's cha-

racter. The tubes for the last-mentioned structure, and

the stupendous piers of masonry intended to support

them, are advancing to their completion simultane-

We copy from the advertisement columns of our

contemporariesthefollowing modestannouncement :-

The proprietors of an invention, for which patents

have been already secured for the United Kingdom

and the Continent, invite the attention of capitalists

to carryout this undertaking , into which the strictest

investigation is earnestly desired . None but gentle- scale, at the Menai Straits, will equally answer its impor-

men of high standing will be treated with, and, to

prevent trouble, an advance of at least 10,000l . will
be necessary.

such a work ; and the directors trust that early in the

be open. When this object has been achieved , and the
ensuing spring the passage across the Britannia bridge will

magnificent structure placed on its site, the natural beauty

and grandeur of which admirably suit it for the location of

one of the greatest works of art, they are satisfied that it

will become an object of the highest interest to men of

science in all parts ofthe world. Her Majesty's Government

The RailwayRecord reports that an eight-wheeled
engine of Stephenson's, on the long-boiler and out- ously, and as rapidly as is consistent with the safety of

side-cylinder principle, has recently been put upon

the LONDON AND NORTH-WESTERN for the heavy

passenger trains between London and Birmingham.

The engine has a 7-ft. driving wheel, an 18-in. cylin-

der, and, we believe, about 1,200 ft. of heating sur-

face. During a trip with her a few days since, she

was found to be equal to aspeed of 52 miles per hour,

with 110 tons, down an incline of 16 ft. per mile. The

average consumption of coke by this engine will pro-

bably not exceed 40lb. per mile with the heavytrains

on the London and North-Western. The engine weighs

between 32 and 33 tons, in working order.

The Minister of the Interior, says the Boulogne

Gazette, consulted bythe Mayor of Boulogne, as to

whether the engagement contracted August 9, 1844,

by the municipal council of this town, to guarantee

to the shareholders of the BOULOGNE AND AMIENS,

holding the first three millions subscribed, a minimum

interest of 4 per cent. was obligatory, hasanswered in

the affirmative.

having commenced the line for carrying the stone from

Holyhead Mountain to the Harbour of Refuge and packet

pier, the directors expect to be called upon shortly for the
first instalment due from this company on account of these

works ; but they do not intend to proceed with the exten-
sion to the new packet pier until some considerable pro-

gress shall have been made in the works undertaken bythe
Government. Respecting the receipts and disbursements of

the company, which had been for some time in the hands

of the shareholders, it would be perceived that whilst the

latter amounted on the 30th of June last to 3,007,1012.

18s. 9d., the receipts fell short of that sum to the extent of

24,8277 . 108. 4d. , being only 2,982,2741 . 8s . 5d. , which amount

included the whole of the subscription the London and
North-Western were authorized to make, both in the ori-

ginal and the preference shares. Of the 42,000 preference

shares created under the resolution passed in August last,

31,256 have been taken up. The directors estimate at

200,000l. the sum that will be necessary during the next six

months, over and above what may be raised upon the ori-

ginal shares, to meet the liabilities already incurred. Of

to advance 120,000 , being the amount they are further

authorized to subscribe by the Act of this session . The

remainder the directors trust to be able to provide either

by the issue of debentures or by the further sale at par of

the preference shares already sanctioned : a price at which

they would certainly have been eagerly sought for, but for

the unexampled depression of railway property, in common

with all commercial investments. Should it be found ex-

pedient to issue debentures instead of these preference

shares, the directors now solicit the sanction of the share-

The following notice by the Minister of Finance

has been circulated for the information ofthe share- only

holders :-"From the 16th of this month and until

further orders, the payments by anticipation on the

certificates delivered in exchange for the shares of

the PARIS AND LYON, and the certificates of the loan,

will be admitted at the treasury, with a discount

allowed of 4 per cent . No discount will be allowed

on anticipations of less than thirty days."

Reports of Meetings.

[Continued from p. 680.]

CHESTER AND HOLYHEAD.

Sept. 20.- Half- yearly Meeting, London.-Mr. W.

R. COLLETT in the chair.

At a meeting of gentlemen connected with South

Australia, Mr. Parker one of the committee for pro-

moting a line to PORT ADELAIDE, South Australia,

detailed the result of the correspondence with Earl

Grey. The proposals of the committee had been met The CHAIRMAN would only observe that since his

in the best possible spirit, and the projected railway return from abroad he had been frequently over the
with the greatest encouragement. Earl Grey, in line, and he had been attending to the developement

reference to the applications for a grant of the requi- of the traffic at the other side of the Channel. The

site funds, had stated "that as regards the disposal line had been recently inspected by the directors, and

of the public land necessary for the undertaking, he they were satisfied with the state of the works and
entertained no objection to the proposal of the com- with the progress of the local traffic. The bill au-

mittee," consequently the outlay of the company thorizing their steamboat establishment had received

would consist of rails, sleepers, engines, carriages, I the sanction ofthe Legislature. It was stated by Sir

this sum the London and North-Western have undertaken

holders to their taking that step. The results as to trattie
of the partial opening of the line have been satisfactory to
the directors. As long as the line was open to Bangor only,

and the company's fast steam-vessels had not been placed

upon the passage across St. George'sChannel, the traffic was

almost purely local, the original parliamentary estimate for
whichwas asfollows :-Passengers , 900l. per week ; merchan-

dise and agricultural produce, 100%.; minerals, 100. This
estimate, the directors are happy to report, was exceeded

disadvantages inseparable from first operations, having

within eight weeks of the opening of the line , under all the

amounted, from that period to the end of July, to an

average of 1,2057. 4s. 9. per week. On the 1st of August,
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as above stated, the line was opened through Anglesea, and

the steamers were placed upon St. George's Channel. From
that date the accession of through traffic has been en-

couraging, the whole returns having averaged, during the

weeks from the 1st of August to the 9th inst. , 2,2077.13s. 8d.

per week. The full advantages of the line cannot, of course,

be appreciated, nor its value ascertained , until the improved

means of intercourse which it affords are more generally

known-until the considerable break at the Menai Straits is

filled up-and until the mineral traffic has been in some

measure developed. With a view to the latter important
object, the directors have made arrangements with the

Mold Company to become the purchasers of that line after

its completion. Hitherto the traffic in minerals can hardly

be said to have commenced, the first consignment of slates

having been brought upon the line only at a very recent

date. The sums above given as the results of the traffic

neither include any payments from Her Majesty's Govern-
ment on account of the Post-office service, nor from the

Shrewsbury and Chester on account of toll. The contract

under which Her Majesty's Government is to pay 30,000l.

per annum for a term of years on account of Post-office

service will not, it is believed, commence till the line is

opened throughout. Meanwhile the amount which the

The CHAIRMAN said that Mr. King, their late |

secretary, had resigned chiefly in consequence of

domestic affliction : that he had been pressed to re-

main by the directors, but, much to the regret of

every gentleman at the Board, he resigned.

The report was then unanimously adopted.

Resolutions were passed authorizing the issue of

debentures in lieu of the 11,000 preference shares not

taken up, and approving of the dividend on the pre-

ference shares of 4s. 1d. per share.

KENDAL AND WINDERMERE.

Sept. 11.-Adjourned Meeting, Kendal.-Mr. J.

GANDY in the chair.

The report stated that since the last meeting the

directors, assisted by the committee, had endeavoured

to effect an arrangement for the lease of the line to

the Lancaster and Carlisle, but they regretted to

state that their proposals had not been accepted,

although they received repeated assurances of the

friendly feeling ofthe Lancaster and Carlisle towards

them. The directors trust they will be enabled to

This was met by the addition of a clause to the reso-

lution, declaring that no one should transfer any

shares till the calls now due by him were paid.

Mr. CLAY, M.P., was of opinion that the plan of

dividing the shares, as proposed, would be the means

of inducing the shareholders to pay a considerable

portion of the arrears nowdue bythem.

After an amendment in opposition to the measure

having been negatived, the original motion was

carried, with the additional clause mentioned.

GREAT SOUTHERN AND WESTERN (I.).

Sept. 19.-Half-yearly Meeting, Dublin.-Mr. E.

MACDONNELL in the chair.

The report stated that-

There was a balance of profit for the past half - year of

34,433l. 48. 1d. The line from Thurles towards Cork has

been proceeded with as expeditiously as a prudent con-

sideration for the state of the money-market and other

circumstances would admit of. About 20 miles to thejunc-

tion with the Waterford and Limerick, near Tipperary,
were opened on the 3rd of July last, with a single line for

wayis to be settled by arbitration. At present the passage make a saving of some importance in the working engineer and Mr. Dargan assure the Board that a further

between Holyhead and Kingstown and Kingstown and

Holyhead are limited to two each way daily-one journey

being performed by the Admiralty vessel which carries the

mail, and the other by the vessels of the company. Nego-

tiations are pending with the Admiralty for undertaking

the whole Post- office service between the two countries by

the Holyhead route, including the transfer to the company

of the establishment connected with that service. After a

full consideration of all the bearings of the casein respect to

the claim of the original shareholders for interest for the

period during which the line has been partially opened , the

directors deem it equitable that such interest should be con-

tinued until the line is opened throughout, being the same

construction as has been put by Her Majesty's Government

upon the Post-office contract. The stipulated interest upon

the preference shares of course commenced on the 1st of

April last. For the sake of convenience the directors re-

commend that the payments to both classes of shareholders

should be brought down to the same date, namely, the 30th
of June last. If this recommendation be sanctioned by the

meeting, it would be necessary now to declare a dividend

of 4s. 1d . per share on the preference shares, which the

directors recommend to be made payable on the 25th inst.

The payment of interest on the original shares to the 30th

ofJune last they propose to make payable on the same day

tors, deeming it necessary to take steps to compel payment
as last year, namely, the 10th of October next. The direc-

of arrears of calls-amounting in the aggregate to 70,150.-

and being desirous to act with impartiality towards all

parties in default, have issued circulars to all shareholders

who are in that predicament, apprising those who have

been long in arrear that unless payment be made on or

before the 10th of October, the directors will be compelled

to put in force the powers of forfeiture with which they are

invested , as well as other measures they may be advised to

adopt, in order to compel payment. The shareholders who

have not been so long in default have received notice that

their arrears are likewise required to be paid immediately

to prevent the forfeiture of the shares.

The report concludes by expressing the confidence

of the directors that the completion of the line and

the revival of trade will realize the expectations of

those who planned the undertaking.

(For engineer's report see Official Papers. )

The statement of accounts to the 30th of June

showed the receipts at 3,014,602 . , including an

advance from the bankers of 32,3271.; expenditure,

3,007,1024. , including 156,7121. paid for interest on

shares and debentures, and 136,8791. for steamboats ;

balance, 7,500%.

The CHAIRMAN having moved the adoption of the
report, several questions were asked by Messrs.

TAYLOR and LETCHWORTH, in answer to which it was

stated that theamount of arrears due up to Tuesday,

the day before the meeting, was 70,150 . -that three
steamboats were now running, and another would be

ready in a fortnight ; they were paid for, and cost

the company about 35,000l. each. They would re-

quire 200,000 . during the next six months to meet
their liabilities, towards which the London and

North-Western had advanced them 120,000 . The

question of removing the offices to Chester and dis-

pensing with their resident director would be con-
sidered at their next meeting. The amount they

were authorized to raise was 3,696,3321 . , and he be-

lieved their expenditure would not exceed that sum

beyond 50,000Z."

It was stated, in explanation to Mr. LETCHWORTH,

that the 30,000 . allowed by the Government was for

five years certain from the opening of the line

throughout, and for seven years beyond that period,

ifthe nett returns should not exceed 5 per cent. In

case the traffic should pay more than 5 per cent. per

annum tothe shareholders, a proportionate deduction

will be made from the Government allowance ; but

in no instance is that allowance to be reduced below

7,9127. per annum. The line was worked by the

London and North-Western at about 33 per cent.;

their receipts were now more than 2,1001 . per week,

and the working expenses were 7002., which was near

the amount mentioned.

In reply to Mr. WILLIAMSON,

expenses. They have every confidence that on the

return of prosperity to the country their situation

and prospects will be greatly improved.

Resolutions were passed adopting the report and

authorizing the directors to raise 50,000l. bytheissue

of 101. preference shares, bearing interest at the rate

of6 per cent. per annum in perpetuity ; the calls not

to exceed 1. per share each, nor to be made at

shorter intervals than four months.

During a short discussion, it was proposed to ex-

tendthe line by means of an incline to the edge of

the lake at Miller-ground, but it was thought advis-

able not to take any steps with regard to it at

present.

Mr. BENTLEY expressed himself strongly in favour

of soliciting the directors of the London and North-
Western to bring their line to the Lancaster and

Carlisle at Sedgwick or Crooklands, instead of at
Lancaster, as projected, and recommended in the

report of Mr. Stephenson, and thought that it would

be advantageous to all parties, and greatly shorten

the West Riding, to the Lakes andto Scotland.

the distance from the manufacturing districts of

Several directors expressed their concurrence, and

requested Mr. Bentley to submit it to the directors
of the London and North-Western and to Mr.

Stephenson, the engineer.

Mr. J. Wilson was appointed vice-chairman.

TAFF VALE.

Sept. 14.- Special Meeting, Bristol.-Mr. J. JONES

in the chair.

The directors were authorized to borrow upon

debentures a sum not exceeding 72,000l. It was

stated that half the capital had been paid up on the

101. shares, and the raising of the moneyby loan was

to prevent the necessity of making calls on the

shareholders.

LONDONDERRY AND ENNISKILLEN.

Sept. 19.-Adjourned Half-yearlyMeeting, London.

Mr. J. G. FRITH in the chair.

The CHAIRMAN stated that since the last meeting

they had had an interview with Mr. Leishman, and

had come to the arrangement to pay him 15,000l. as

early as possible ; to give him 20,000l. upon deben-

tures at 5 per cent. interest, payable at three, five

and seven years ; and that, upon 15,000l. being paid,

a fresh contract would be entered into with him,

upon terms to be hereafter settled, for the extension
to Derry.

Some conversation then ensued with respect to the

arrears of calls, and Mr. VANDEPUT complained that

sufficiently stringent measures had not been adopted
for their recovery.

Mr. BATES complained that the promises held out

as to the reduction of the working expenses had not

been realized.

The CHAIRMAN said that the attention of the direc-

tors had been directed to that subject, with a view to

effect the utmost possible reductions ; and he had the

satisfaction of stating that Mr. Hemming, their pre-

sent secretary, was about to assume the management

at Derry, which he was confident would result in a

considerable saving to the company.

A resolution was then passed, confirming the

arrangement with Mr. Leishman on the terms above

stated.

The meeting was made special.

A resolution was submitted calling in the existing

50. shares, each to be exchanged for one 251. share

fully paid up, and two half-shares, of 127. 10s. each,

the last call of 51. to be appropriated in moieties to

each halfshare. This measure was objected to, on

the ground that parties would retain their 25l. paid-

up share, and transfer their half-shares to men of

get of

portion of about 20 miles, to Charleville, will be ready for

public traffic by the middle of November, and to Buttevant,

à town in a district of great importance, within about 30
miles of the city of Cork, by Christmas next. Sir J. Macneill

was confident of being able to open the line to Mallow by

the 1st of March next, and to Blackpool or Kilbarry,

within the suburbs of Cork, by the 1st of July. The tunnel

from that point to the river Lee would then be the only

engineering portion of this great work unfinished. The

traffic showed an increase from the previous half-year of
6,6561. Os. 6d. , and since the opening to Limerick there had

been a further improvement, raising the average weekly

receipts to 3,3321. , being at the rate of 25. per mile per week,
as compared with 21. per mile, as stated in the last half-

yearly report. This increased revenue has happily been

obtained at a very small additional cost of working, so that
the directors have every reason to hope that the next half-

yearly statement of traffic will show such a nett profit as

will be adequate to cover the interest on the cost ofthe
130 miles now in operation-a position on which they sin-

cerely congratulate their proprietors, and one which they

have reason to believe was never before attained by any

company which had yet 60 miles of its line to make before

reaching one of its principal termini. This being attained

during a period of unexampled depression proved the rich

sources of the local traffic of the district through which theline passes, and which in times of ordinary tranquillity and

The directors have so regulated their expenditure as to
prosperity would have considerably augmented the revenue.

avoid any further calls on their proprietors during the pre-

sent year ; and it will be their endeavour to consult eco-

nomy of expenditure in every department. But they must

rely on the continued support of their proprietors to enable

them to render remunerative the large capital already

invested, and which can only be effected by the completion

of the trunk line to Cork, the great anticipated source of
their southern traffic. The amount of arrears on all calls

made prior to the 1st ofJune last has been reduced to about

17,000 .; and the directors hope that such shareholders as

are still in arrear will see the necessity of their prompt

liquidation, and not force the directors to resort to measures
of severity. Besides those arrears the company also holds

insolvent proprietors. The arbitration with the Post- office
585 shares, which have been forfeited or surrendered by

has been terminated by the award of an umpire, selected

bythe arbitrators, and the amount of such award paid to

the company. The Irish South-Eastern line, from Carlowto
has been opened as far as Bagnalstown, a dis-

tance of 103 miles ; and it is expected the remaining portion

to Kilkenny (about 10 miles) will shortly be completed.

This company has undertaken to furnish the carriage and

moving power for working that traffic, on terms mutually

agreed on. The directors have also made arrangements
with the Waterford and Limerick, for an interchange of

carriages and traffic between their two lines, on the terms

and conditions usual in similar cases on English lines.

The statement of accounts showed the receipts to

the 30th of June 1848 at 2,846,6977. 10s. 8d.; expen-
diture to the 31st of December 1847 at 2,306,0532.

16s. 7d.; to the 30th of June 1848 at 497,817 .

9s. 10d.; total, 2,803,871l. 6s. 5d.; from the 1st of

January to the 30th of June 1848, the expenses of

the locomotive department, of the traffic, police, in-

cluding sundry charges, amounted to 30,8857. 188. 4d.,

while the receipts during the same period by coach-

ing and post-office service, merchandise and cattle,

amounted to 65,3197. 2s. 5d. , showing a balance in

favour of the company of 34,4331. 4s. 1d.; and the

total number of passengers who travelled on the

line during the half-year ending the 30th of June

1848 was 252,330 ; the amount of their fare, includ-

ing carriages, horses, dogs, parcels, &c. was 54,4047.

13s. 1d.

The CHAIRMAN, in moving the adoption ofthe re-

port, said, at former meetings, when the works were

only in progress of construction, or the line partially

opened, it had been the duty of the chairman to hold

out hopes of future traffic and prosperity, to prevent

many from sacrificing their shares and to induce all

to pay up their calls cheerfully. But now that the

line was opened to one of its great termini, Limerick,

he thought it his duty to show them that those pro-

mises had been realized ; and that takinginto account

the disastrous times they had passed, their affairs

as as pos-
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sibly could do. They had stated their profit for the

half-year to be 34,4331. , after deducting for working

expenses 46 per cent.; and it should be observed that

they had included in these working expenses the

salaries of all their officers, police, &c. , much of

which should have been charged to construction as

well as to traffic. That amount of profit which he

assured them is taken, in his opinion, under the real

amount, would pay 4 per cent. on the line to Thurles,

or 33 per cent. on the line to the Limerick junction,

supposing the cost of the line to be 17,000l. per mile.

The report also stated their average weekly receipts

since the opening to Limerick to be 3,3321.; but in

these receipts there was scarcely anything as yet

included for goods and cattle ; for, owing to there

being but one line of rails from Thurles to Limerick,

they had not yet been able to thoroughly work the

goods and cattle traffic. He was happy to tell them

that the state of the line and the works generally

reflected the greatest credit on their engineer-in-

chief, Sir J. Macneill, showing, as it did, after an

experience of two years' working, that his mode of

solid construction, and method of laying his rails, not

only conduced to the safety and comfort of the public,

but was certain ultimately to prove a source of great

economy. If, aswas promised, they opened to Butte-

vant next year, they should have completed 160 miles

in four years, a thing unknown in the railway world,

and which, he trusted, would show their English as

well as Irish proprietors that no exertions were

wanted on the part of the direction to carry out the

trust reposed in them ; and to prove what hitherto,

he was sorry to say, had been a problem, that iftheir

limited Irish capital was only backed from the super-

abundance of English capital, they had within them

sufficient enterprize to carry out so gigantic an under-

taking as the Great Southern and Western.

Messrs. PERRY and ADAIR complained of the

limited adoption of third-class carriages. Much loss

accrued from this, and many of the lower classes

were obliged to travel, to whom a very trifling differ-

ence of expense was an object.

Mr. BOOTHBY defended their present arrangements,

which had fixed the rate of payment at d . per mile

less than the maximum fixed by Act of Parliament.

After some further conversation, Mr. BoOTHBY

said he would make a few remarks on what was

rumoured with regard to the cost of the construction

of the line. It had been said in England that if this

line had been constructed at the rate of 17,000l. per

mile, it must be a very imperfectly constructed

line ; but the more general impression was, that when

the accounts came to be made up the cost of con-

struction would be found to amount to 27,000l.

instead of 17,000l. That feeling existed generally,

and it arose rather from the mismanagement which

had occurred on English lines than from any-

thing in the manner in which railways had been

conducted in that country. It was his opinion that

this line was the best conducted in all its parts and

appointments of any he had ever witnessed . He

stated it to his friends and colleagues in England on

the London and North-Western Board. They de-

spatched their resident engineer to this country to

examine the line and to report to them any sugges-

tions of improvements which he might receive, in

order that they might adopt them if they thought fit

in the newlines which they were constructing. That

gentleman inspected the line in company with Sir J.

Macneill, and he made a report to the London and

North-Western, which he (Mr. Boothby) , as director

of that company, saw. It was of a most favourable

character ; but being a document prepared for the

information of the London and North-Western only,

he had not been at liberty to produce it to that

meeting. But he requested Mr. Dockray to give him

his own candid opinion of their line, and in compli-

ance with that request he had addressed to him the

following note, which he had received his permission

to read to the present meeting :

Engineer's Office , Euston Station, Sept. 6.- Dear Sir ,-I

have been to Ireland, by direction from the Committee of
Works, for the purpose of inspecting the permanent way of
the Great Southern and Western . I have made my report

to them, but as you are on the direction of that line, I think

that you will be glad to know that I found the establish-

ment in the most efficient order. The permanent way is
excellent, the drainage good , and the works generally well

designed and well executed. There is no appearance of
extravagant expenditure, at the same time nothing is

wanting to contribute to the stability and permanence of

the works. I observed that an unusual care appears to have

been bestowed upon the details, which I have no doubt

will exhibit itself in the low rate at which the works will be
maintained. The locomotive establishment is arranged

with judgment , with economy and with due regard to any

future extensions which the traffic may require. On the

whole, I have never seen a line constructed in a more

efficient manner for carrying on a large traffic with economy.
R. B. RAY.

Mr. BOOTHвY, in continuation, said there was every

probability that the line would be carried the entire

way to Cork at a cost of not more than 17,500l . per

mile. He concluded by saying that he thought they

had just and reasonable grounds for believing that

when their railway was completed their receipts

would, in the course oftwo orthree years, be doubled.

After some observations from Mr. PERRY, on the

subject of cheap fares,

Mr. BOOTHBY said that the point at issue was no

longer a matter of opinion ; it had been completely

decided. The English lines had reduced their fares

largely in the hope of a large increase of revenue ;

and most of them were now returning to the higher

rates of fare which the Acts of Parliament permitted

them to charge. The London and South-Western,

for example, was about to return to its maximum

rates.

The report was adopted.

The CHAIRMAN mentioned that the question as to

the best hours for starting the trains continued to

occupy the serious attention of the Board. It had

beenfound a most difficult matter to arrive at a satis-

factory conclusion upon it,-hours fixed upon for the

starting of trains, which had at first been considered

ill chosen, having afterwards turned out to be most

suitable and convenient.

Resolutions were then passed re-electing the retir-

ing directors, Messrs. Ball, Sherrard, Hutton and

Macdonnell ; and Mr. J. Haughton as auditor.

SOUTH-EASTERN AND CONTINENTAL STEAM-

PACKET.

Sept. 19.-Half-yearly Meeting, London.-Mr. M.

L. PRITCHARD in the chair.

The following report was submitted, and after a

few remarks by the CHAIRMAN, unanimously car-

ried :-

The accounts show an amount received on traffic account

during the half-year ending the 31st of July 1848 of 10,759 .

198. 7d., from which is deducted 7,8117. 13s. 9d. for repairs

and working the vessels , leaving a balance to be disposed of

by the proprietors of 2,9487. 58. 10d. The sum of2,7801. 10

will enable the proprietors to divide 5s. per share, and leave

a surplus of 1671. 15s. 10d. On reference to the company's

accounts for the last half-year, the proprietors will observe
that the sum of 14,1721. 28. 1d. was received on traffic

account, and during the present half-year the sum of

10,759 . , showing a decrease of 3,5127. 28. 6d. Your directors

consider the falling off attributable to the French revolu-

tion and the commotion caused thereby in all the Conti-

nental States ; but they have the satisfaction of informing

the proprietors that recently the traffic has improved, and

CHESTE
R AND HOLYHEAD

RAILWAY.

OPENED THROUGHOUT TO HOLYHEAD.

LONDON TO DUBLIN IN 13 HOURS.

with the exception of about 4 miles adjoining the Menai Straits,
The Chesterand Holyhead Railwayis NOW OPEN throughout,

for which the Company have provided properly appointed convey-
ances, the charge for which is included in the Railway Fare.

The Admiralty and Company's splendid Steam-packets, 670 tons,
370-horse power, run between Holyhead and Kingstown, in con-
junction with the following Trains, performing the passage in
about four hours :-

LONDON TO DUBLIN.

1. From Euston-square, London, at a quarter to 9 in the even-
ing, with the Irish Mails, and from Chester at a quarter to 4 in
the morning, leaving Holyhead for Kingstown (and Dublin) at a

quarter to 7 in themorning, and arriving at Kingstown about half-

past 11, Dublin time.
2. From Euston-square, London, by Express Train, at 9 o'clock

in the morning, and from Chester at a quarter to 3 in the after-

noon, leaving Holyhead for Kingstown at a quarter to 6 in the
afternoon, arriving at Kingstown about a quarter-past 9, Dublin
time.

DUBLIN TO LONDON.

1. From Kingstown at half-past 8 in the morning. Dublin time,
arriving at Chester at 10 minutes past 5, and in London at half-past
10in the evening.

2 The Admiralty Packet, with the Mails, from Kingstown at

half- past 11 in the morning ; the Train in conjunction therewith

leaving Holyhead at 20 minutes past 6, arriving at Chester at 25
minutes past 9 in the evening, and in London at a quarter to 5 the
next morning.
Only the Admiralty Packets and Mail Trains (as above) run on

the Sunday.

Aug. 12, 1848.

WESTERN ASSURANCEAND ANNUITY SOCIETY.

3, PARLIAMENT STREET, LONDON.

NEW AND IMPORTANT FEATURE IN LIFE
ASSURANCE.

In addition to the ordinary plans of Life Assurance, this Society

possesses several features which present peculiar and important
advantages to the Public. Amongst which it is provided ,—
"That if a party, from unforeseen circumstances, should be
UNABLE TO PAY A PREMIUM when it becomes due, by
making application to the Directors, he will be allowed once (or

oftener should the value of the Policy at the time of the applica-
tion permit it) , to have the privilege of OMITTING THE PAY-
MENT of that Premium (provided he has already paid three
whole Premiums at least on the Policy) ; and his Policy will be
endorsed to the effect that it continues in force, as ifthe Premium

omitted were paid, being however charged with a debt equivalent
to that Premium, and its interest at 5 per cent , which will be
deducted from the amount of the Policy when the assured dies

The Policy holder shall, however, have it in his power to free his

Policy from the debt at any time, by paying the amount due.
The great advantages of this feature must at once be seen, since it
removes the usual objections to the ordinary system of Life
Assurance, by which an Assurer often loses all the benefit he

sought in paying regularly the Premiums for many years on a
Policy, because, from temporary difficulties, he is unable to pay a
Premium when it becomes due, and the Policy consequently

lapses to the Office.
The necessary Forms, with every information as to the mode of

effecting Assurances, Endowments for Children , or Provisions for
Old Age, may be obtained on application to the Actuary, No. 3
Parliament-street, London, or to any of the Society's Agents inthe

ARTHUR SCRATCHLEY, Actuary.

RAILWAY OFFICES.

Country.

they trust that ere long the advantages so long looked for GENERAL

from increased intercourse will be realized. The company

having been established to assist in the developement of the
traffic of the South - Eastern line, your directors consider

that they have a just claim on that company for the risk

incurred and services performed by this company ; and it is
desirable that the subject should be brought under the

consideration of the South-Eastern at an early date ; for

which object your directors have taken the necessary steps.

A second resolution, authorizing the payment ofa

dividend of 5s . per share on the 3rd of October, was

also unanimously passed.

Miscellanea.

CLIFTON SUSPENSION-BRIDGE.- Upwards of40,000l.

have already been expended upon this undertaking,

and no more money being forthcoming the works are

now at a stand- still. One single bar of iron sweeps

across the gulf ; and on this fragile-looking thread a

wicker car travels from side to side with visitors who

are courageous enough to trust themselves in it, and

the journey is quite as fearful as it looks. A little

wooden house is built on the edge ofthe cliff to keep

the car in, and from this spot the adventurer starts.

To sit in the basket, says the Wilts Standard, whilst

the men are preparing to let go, and to look along

the line, dropping in the centre as it does some 50 ft.,

is enough alone to make one slightly nervous ; but

when the cry comes " hold fast," and with the speed

of light you rush down as you fancy for the moment

into eternity, the stoutest gripe the sides ofthe wicker

car with a convulsive strength, and lift themselves as

though the world was falling from beneath them. As

you get over towards the middle of the passage the

speed decreases, and after rising up for some little

time on the other side the car comes to a stand-still ;

and now, being half-way over, and the strange feeling

which the rush down the wind has given you having

a little subsided, leisure is afforded to gaze about, and

if you have courage to look down, some idea of the

height at which you hang suspended may be

gained by the flights of rooks that, frightened

from their holes in the rocks by the passage of the

car, whirl far beneath you. A rope attached to the

place onthe other side.

basket pulls it up the ascending bar to the landing-

THE

Spread Eagle, Gracechurch-street,

Cross Keys, Wood - street,
Swan-Two-Necks, Gresham-street,

Bolt-in-Tun, Fleet- street,
George and Blue Boar, Holborn,

White Horse , Fetter-lane,

Universal Office, Regent Circus,

Golden Cross, Charing Cross ,
Angel, Strand,
Green Man and Still, Oxford -street;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

GREAT WESTERN.

MIDLAND.

BRIGHTON AND SOUTH-

COAST.

SOUTH-WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

STAMFORD

BOURNE

LINCOLN

Also direct to EDINBURGH and GLASGOW.

Places are secured by DAY and NIGHT MAILS or

COACHES to

LUTON

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

PARCELS

AND

HARBOROUGH.

for 84 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan

disereceived at the above Offices until 7 p.m. Solicitors' and light

Parcels until 74 p.m.
VAN PACKAGES

received until 9 p.m. , and forwarded by the 6 15 Train on the fol

lowing morning (Sunday excepted) , by the London and North-

Western Railway, at very reduced rates.

POST HORSES

(for theconveyance of Carriages arriving at theEuston Station) are

always in readiness , at a charge of 10s, 6d, including post-boy, to
any part of London 5miles).

OMNIBUSES

to and from every Train, FARE 6d.
GOODS AND MERCHANDISE

Thames-street, by every Railway.
conveyed from the several Branch Offices and Hambro' Wharf,

HORNE & CHAPLIN,
PROPRIETORS AND AGENTS.

Printed by JAMES HOLMES, of No. 4, NewOrmond- strect , inthe
county of Middlesex, printer, at his office No. 4, Took's Court,

Chancery- lane, inthe parish ofSt. Andrew, inthe said county, and

publishedby JOHN FRANCIS, of No. 14, Wellington- street North,
inthesaid county, Publisher, at No. 14, in Wellington-street afore
said; and sold by all Booksellers and Newsvenders - Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh; for IRELAND,

Cumming & Ferguson, Dublin. -Saturday, September 23, 1848.
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RAILWAY.

The Public are requested to TAKE NOTICE, that the following
ALTERATIONS of TRAINS will take effect FROMand AFTER

the 1st of OCTOBER 1848 :-

DOWN TRAINS.

The 12 a.m. Mail Train from Birmingham to Stafford will be
dispatched at 12 15 a.m.

The 6 15 a.m. Train from London will proceed onto Preston.
The 9 a.m. Express Train from London, and 12 15 p.m. Train

from Birmingham, will be dispatched from Birmingham
5 minutes later than at present.

The 8 45 p.m. and 9 p.m. Mail Trains from London will call at
the Blisworth Station.

UP TRAINS.

The 6 30 a.m. Third-class Train from Liverpool will arrive in
Birmingham at 1 35 p.m. , instead of 12 30 p.m.

The 12 45 p.m. Third-class Train from Birmingham to London
will be dispatched at 1 p.m.

The 5 20 p.m. Express Train from Chester will be dispatched at
5 15 p.m.

The 825 p.m. Mail Train from Liverpool will call at the Blis-
worth Station.

By order, MARK HUISH.

General Manager's Office,699

699

700
701

Belfast and Ballymena-Extortionate Charges at " Rail

way" Inns - Accommodation at Railway Stations :
Boulogne and Amiens 702

702Gossip ofthe Week

Reports of Meetings :-Newmarket-Maryport and Carlisle.. 703
Birkenhead, Lancashire and Cheshire (by Express)
Caledonian and Dumbartonshire Junction

Madrid and Valencia, Meeting of Scripholders

GENERAL TELEGRAPH COMPANY.-

704
704
704

This Company are now prepared to undertake the execution,
by Contract or otherwise, of the most approved ELECTRIC or

other TELEGRAPH ; particulars of which may be ascertained

byapplication at the Company's Temporary Offices.

6, Gray's Inn-square, London.
FRANCIS WHISHAW,
NATH. J. HOLMES,

General
Managers.

COMPANY.

(PAYNE'S PATENTS FOR THE PRESERVATION OF
TIMBER AGAINST DRY ROT, FIRE, RAVAGES

OF WORMS, &c. )

TIMBER-PRESERVING

Theabove Company are ready to enter into arrangements for the
Preparation of Timber at any of their under-mentioned Stations,
namely,

Whitehall Wharf, West-
minster,

Fleetwood-on-Wyre,
Wisbech,
Gateshead,

Barnstaple,

Leicester,
Lynn,
Staines,

Guildford,
Southampton,
Hartlepool,

Darlington.

and they will erect the necessary apparatus wherever there is a
considerable quantity of timber to be prepared.
Further particulars, with prices, may be obtained at the London

Works, Whitehall Wharf, Cannon-row, Westminster.

Euston Station, Sept. 27, 1848.

EASTERN
COUNTIES

RAILWAY.

PASSENGER TRAINS.

On the 2nd of OCTOBER the following ALTERATIONS will
take place :-

NORWICH LINE.

FROM LONDON-Parliamentary Train will leave London at 6 15
a.m. instead of 2 p.m.

The 7 a.m. to Yarmouth, and 9 30 a.m. to Cambridge discon-
tinued. A Train at 10 a.m. to Ely substituted.

The 2 p.m. , consisting of only 1st and 2nd Class carriages, will
not start until 2 30 p.m.

The 5p.m. will run to Norwich instead of Cambridge.
The 6 p.m. to Yarmouth discontinued.

TO LONDON-The 5 30 a.m. from Norwich discontinued.
The 7 15 a.m. from Cambridge will start from Ely at 6 30.
The 4 10 p.m. from Ely will start at 3 40 p.m., calling only at

Cambridge, Chesterford and Bishops Stortford : due in Lon-
don 6 25 p.m.

The 330 p.m. from Yarmouth(parliamentary) will start at 3 10.

COLCHESTER LINE.

FROM LONDON-The 1 30 p.m. to Chelmsford discontinued.
The 3 p.m. Express will start at 3 30 p.m.

The 4 45 p.m. to Chelmsford will not start until 530 p.m.
The 7 15 a.m. (Sunday) to Chelmsford discontinued.

TO LONDON-The 4 25 p.m. from Chelmsford discontinued.

The 6 20 p.m. from Colchester will not start until 6 45 p.m.
The 9 a.m. (Sunday) from Chelmsford discontinued.

HERTFORD BRANCH.

FROM LONDON-The 12 o'clock Noon to Waltham discontinued,
The 3 20 p.m. Train will start at 3 15 p.m.
The 5 15 p.m. to Hertford will not start until 5 45p.m.
The 6 15 p.m. to Hertford discontinued.
The 9 a.m. (Sunday) to ditto ditto.

The 10 30 a.m. (Sunday) to Waltham discontinued.
The 6 30 p.m. (Sunday) ditto ditto.

MONEY. Messrs. KILLICK & CO. ER TO LONDON-The1 p.m.fromWaltham discontinued.WINSTANLEY, & Co. ) , SHAREBROKERS,
inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English , and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-

tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,
(Opposite the Bank of England. )

THE GREAT NORTHERN RAILWAY
COMPANY.

The Directors are prepared to receive TENDERS for LOANS
ON MORTGAGE for sums of 500l. , and upwards, and for any
period not less than Three and not exceeding Seven Years, at
5 per cent. per annum interest, to be paid half-yearly, by Coupons,
at Messrs. Smith, Payne & Smiths, Bankers, London.
Loans may be effected for sums of less than 500% , by parties

willing to bear the extra cost of the stamp.
By order, J. R. MOWATT, Secretary.

Company's Offices, 14, Moorgate-street,

THE

London, June 6, 1848.

LOANS.

EDINBURGH AND GLASGOW

RAILWAY COMPANY are prepared to receive LOANS
ON DEBENTURES for Three or Five Years, bearing Interest at

5 per cent. per annum. Interest warrants, payable half- yearly in
Edinburgh, Glasgow or London , will be issued with each Deben-

ture. Tenders to be addressed to the Secretary, Glasgow.
By order of the Directors,

JOHN LATHAM, Secretary.
Edinburgh and Glasgow Railway Office ,

..Glasgow, Sept. 15, 1848.

LONDON AND NORTH -WESTERNRAILWAY.

CONTRACT FOR STATIONERY.

The 8 p.m. from Hertford start at 7 p.m.
The 8 30 a.m. (Sunday) from Hertford will start at 8 a.m.

The 5 p.m. (Sunday) from Waltham discontinued.
The 8 45 p.m. (Sunday) ditto ditto.

Corresponding Alterations on the Branch lines.

For Particulars see Time Bills at the Stations on and afterthe
23rd inst. By order,

R. MOSELEY, General Manager.

Bishopsgate Station, Sept. 18, 1848.

CHESTER
AND

RAILWAY.

HOLYHEAD

FINAL CALL of 21. 108. PER SHARE,
Making the total amount called 50%. per Share.

In pursuance of a Resolution of the Board of Directors, Share-
holders in this Company are required to pay, on or before Satur
day,the21st of October next, a CALL of 21. 108. per share, to either
of the under-mentioned Bankers :-

London-Messrs. Glyn & Co. , Lombard-street.
Liverpool-Liverpool Borough Bank.
Chester-Messrs. Dixons & Wardell.

Bangor-Messrs. Williams & Co.

Interest at the rate of5 per cent. per annum will be charged on
all Calls remaining unpaid on the said 21st of October.

By order,

ANDREW G. GIFFORD, Secretary.

61, Moorgate-street, London,
Sept. 28, 1848.

Great Western Railway
London and South-Western
London and North-Western

London, Brighton & South Coast
Eastern Counties

99

Saturday, Sept. 2, 1848.
Saturday, Sept. 9,
Saturday, Sept. 16,,,
Saturday, Sept. 23, ..

Saturday, Sept. 30, "

The Directors of the London and North-Western Railway Com. THE ACCOUNTS of the above Railway Com-pany are prepared to a SUPPLY of
STATIONERY and ACCOUNT BOOKS, and for the PRINT-

ING of their TIME BILLS and other Documents.

Specifications, showing quantities and descriptions of articles
required, may be obtained on application in writing to the Secre-

tary, Euston Station, London ; and samples of the articles now

used maybe inspected from the 19th to the 29th inst., between the
hours of 10 and 4 daily, at the Company's Offices. Euston Station.
No Tenders will be received after,Tuesday, the 10th of October.

By order of the Directors,
MARK HUISH, General Manager.

Office, Euston Station, Sept. 15, 1848.

panies were dissected in the Leading Articles of the LON-
DON WEEKLY RAILWAY SHARE LIST, issued under the
authority of the Committee of the Stock Exchange, on the dates
set against each.

The Quarterly Railway Intelligence for the
Quarter ending September 30, will be published on Thursday, the
5th of October.

Subscriptions, including both Weekly and Quarterly Publica-

tions, 30s. per annum. Single Weekly Lists, 6d. each.; Quarterly,

18. each. Apply at the Publishing Office, 11, Warnford- court ; or

to Mr. Perks, Newsvender, 111 , St. Martin's-lane.

T

HE EDINBURGH

No. CLXXVIII. , is this day published.

CONTENTS.

PRICE 6d.

REVIEW,

1. MILL'S PRINCIPLES OF POLITICAL ECONOMY.

2. WALPOLE'S LETTERS TO THE COUNTESS OF
OSSORY.

3. REVOLUTION AND REFORM.

4. FORTUNE'S CHINA : GARDENING.

5. ETHNOLOGY ; OR, THE SCIENCE OF RACES.
6. HERVEY'S MEMOIRS OF THE REIGN OF GEO.II.

7. STATE OF EUROPE.

London: Longman & Co.; Edinburgh : A. & C. Black.

CONTRACTORS, TIMBER
MERCHANTS, BUILDERS, IRONFOUNDERS, STONE
MERCHANTS, BROKERS, CARRIERS, FARMERS

AND OTHERS.

MR. WILFRID KIRKUP has the honour to announce that
he is favoured with instructions from Messrs. JoHN STEPHENSON

& Co., Railway Contractors, (in consequence ofthe completion of
the Lancaster and Carlisle and Caledonian Railways,) to offer for
SALE BY AUCTION, on Monday, Tuesday, Wednesday and
Thursday, the 9th, 10th, 11th and 12th days of October next, 1848,

punctually at 12 o'clock in the Morning ofeachday, at the spacious
premises, ST. NICHOLAS, CARLISLE, in the County of Cum-
berland, the entire ofthe most extensive, important and valuable
IMPLEMENTS, MATERIALS and EFFECTS , of which but a
partial description can be given in the limits ofan Advertisement;

comprising several hundred thousand feet of Planking ; an im-
mense assortment of Balk, Boards, round and other Timber ;
large and small Centres ; broken-up Ash, Beech, Oak and other
Timber; Wheelwright and Joiners' Benches.
Horizontal high - pressure STEAM ENGINE, cylinder 13 inches

diameter, stroke 2 ft. 6 in. , with governor, force pump, fly wheel
10 ft. diameter, Ashlar stone foundation, cylinder steam boiler,
20 ft. long 4 ft. diameter, egg ends, steam pipes, &c., made by RoтH-
WELL, of Bolton, and in first-rate working condition.
The SAW MILL contains two benches, 70 ft. and 46 ft. long,

travelling tops, slide fences, shafting spindles, drawing pulleys,
crane, gulletting bench and pulley ofthe most improved principle,
with saws of various sizes ; one excellent key press, pulley, &c. ;
Smiths' , Saw Mill and Carpenters ' Sheds, all wood, of large dimen-
sions ; Smitheys' Hearths ; 300 end and side Earth Waggons, in

good working condition ; a large quantity of Waggon Wheels and
Axles, and anumber of loose Axles ofvarious sizes. Also 30 broad
and narrow wheeled Carts, in good working condition.

Several large and strong timber and stone lorries, hand lorries, a
large assortment of wheel-barrows in good condition, dobbin carts,
several powerful travelling cranes ; five, two and one ton portable

cranes, fitted to railway carriages ; a quantity of iron hoisting
erabs, travelling shear legs, hoisting pulleys, fast and loose pulleys,
powerful single and double purchase cranes, a large assortment of
chains of various strengths ; together with the complete and valu-
able Stock of Working Tools and Stores, which embraces blocks of
various sizes and sorts, hammers, picks, a vast quantity ofhoisting
ropes, crowbars, bolts, weighing machine, weights, quarry tools
ofevery description, oil cans, clips, iron work of various sorts,
several pairs of clams, a large quantity of iron brakes for waggons;
a large cast-iron drum, 3ft. 6 in. diameter, with cast-iron coupling-
box ; several rams for piling engines, from seven hundred weight
to fourteen do.; a large chain pumpwith gearing, legs and poles
for setting stone blocks, wrought iron (round and square) ofvarious
sizes, tipping pedestals, spur wheels, buckling chains, masons
picks, iron arms ; and the whole ofthe Smiths'Working Tools and
Stock in Trade, comprising 20 pairs of smiths' bellows ; 20 anvils,
from two to four hundred weight, nearly new; suages, vices,
benches, hearths ; a capital screwing machine, by J. & D. GLAS-
GOW,Manchester, with taps and dies, from three-eighths ofan inch
to 14 inch, nearly new ; lathe and gearing, smiths' tongs, hammers,
taps, dies, and a great quantity of valuable and miscellaneous
effects.

HENDERSON's patent STATIONARY CRANE; large quantity
of temporary rails, 451b. and 551b. to the yard ; fan blast ; waggon,
suitable for carriers or corn merchants, nearly new.
Also an excellent hay or straw cutter, GILLETT GOLBOURNE'S,

Broales and Stratford-on-Avon, patent, nearly new. One bean
crusher, nearly new, by PARSONS & GLYBURNES. A superior and
splendid iron safe, 6ft. by 3 ft., with superior inner fittings, suit-
able for a bank or an extensivecounting- house.
The Sale willcommence on the spacious premises, St. Nicholas,

Carlisle, Cumberland, at 12 o'clock each day precisely.
N.B. The Propertywill be fully described in Catalogues, which

maybehad six days prior to the day ofSale, on application at the
Office, St. Nicholas, Carlisle ; at the Office of Mr. Geo. Mould,
Preston, where any other information may be obtained, as
well as at the following places : - Queen's Hotel, Birmingham ;
White Bear Hotel, or Manchester; Messrs. Mackenzie &
Co. , 74, Grove-street, Queen's Head Hotel, Newcastle-
on-Tyne; Globe Hotel, Whitehaven; at the Company's Offices,

10, Athol-place, Edinburgh, and 173,Buchannan-street, Glasgow
and of the Auctioneer, Crown and Anchor Inn, Scotch-street,
Carlisle, who will forward the same on application per post,
pre-paid.

Carlisle, Sept. 11 , 1848.

GREAT NORTH OF ENGLANDRAILWAY.

THIRD CALL ON THE £40 SHARES.

At a MEETING of the Directors of this Company, held at

Darlington, on Tuesday, the 19th day of September 1848, -

NATHANIEL PLEWS, Esq. in the Chair,-

A Resolution of the Joint Committee of the Directors of the

York, Newcastle and Berwick Railway Company and the Great
North of England Railway Company (pursuant to, and in accord-
ance with, the provisions of the Deed of Contract and Agreement
between the said Companies, for the Lease and Sale of the Great
North of England Railway) was received and read, requiring the
Directors of this Company to make a furtherCall of 101, per Share
upon the Shares of 40%, cach, created by this Company.

It was resolved,-

That a Call of 10l . per Share be, and the same is hereby made

upon the Holders of the 404, Shares in this Company,to be paid
on or before Friday, the 13th day of October next, to the York
Union Banking Company, at York ; or to Messrs. Glyn, Halifax
& Co. , Bankers, London.
Interest at the rate of 10 per cent. per annumwill be charged by

the Bankers on all Calls unpaid after that day.

J. M. SPARKES, Clerk to the Company,

Railway Office, Darlington,
Sept. 19, 1848.
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PORT OF GREAT GRIMSBY.

NOTICE TO FOREIGN MERCHANTS
AND SHIPPERS.

TheDues for Vessels entering the Docks at Great Grimsby

have been reduced to 10d. per register tonnage.

It is expected that the New Docks will be ready to receive

vessels about the end of 1849. These Docks will present the

great advantage over most other English Ports of being ac

cessible at all hours, except a couple of hours at low-water

spring-tide. The Harbour offers refuge in all weathers. The

railway communication, by means of the MANCHESTER,

SHEFFIELD and LINCOLNSHIRE lines, will be complete

to all the manufacturing districts, and to all parts of the

United Kingdom.

TO THE SHAREHOLDERS OF THE

MADRID AND

Hafen von Great Grimsby.

PORT DE GREAT GRIMSBY.

Anzeige an Kaufleute und Waaren-Ablader km AVIS AUX NEGOCIANTS, AUX AR-

Daß die Abgaben für Schiffe, welche die Docken zu Great Grimsby

einlaufen mögen, auf 10 pence per registrirte Con niedergefeßt wordensind.

Aller Erwartung nach werden diese neue Docken gegen das Ende des
Sabre 1849 ben nöthigen Grad von Bequemlichkeit und Vollendung erreicht

haben, um Schiffe aufzunehmen.

Diese Docken werden den großen Vorzug vor den meisten andern

englischen Häfen anerbieten, daß sie zu allen Seiten, ausgenommen ein

paar Stunden beg niedrigem Waſſer nach den Springflüthen, zugänglich
seyn werden.

Der Hafen bietet eine Suflucht gegen Ungewitter von allen Seiten und

der Verkehr mit den Manufactur-Segenden und mit allen Theilen des

vereinigten Königreichs wird mittelst die Eisenbähne von Manchester,

Sheffield und der Grafschaft Lincoln, ergänzet und´complet ſeyn.

VALENCIA RAILWAY

COMPANY.

GENTLEMEN,-In answer to many inquiries, and to the

reports which appeared in this morning's papers, referring

to a Meeting of the Scripholders in this Company, I beg to
call to the attention of the shareholders that in the order

made by the Court of Common Pleas in the action of
"Paterson v. Chadwick," no reference whatever was made

to the claims of the concessionaires, and in fact that subject

escaped the attention of all parties, and , notwithstanding

the Directors are most anxious to carry out the arrange-

ment entered into, they cannot be expected, in justice to

themselves, to incur the responsibility of returning 20s.

per share without some guarantee from responsible parties.

This obstacle has been communicated to some highly re-

spectable_gentlemen connected with Mr. Harvey's party,

and an offer made to pay the 20s. on the Directors being

guaranteed. Those gentlemen, however, declined to incur

the liability referred to.

Under these circumstances, and the uncertain state of the

law concerning railways, the Directors see no other legal
means, as at present advised , but a reference to the Court

of Chancery.

With respect to the report that 258. or 30s. could beim-

mediately divided, the fact is, that if the claims of the con-

cessionaires are complied with , taking those claims already

made as a basis, there would not be a larger sum to divide

than 15s. per share. The Scripholders will therefore easily

ET DES NAVIRES

ÉTRANGERS.

bassins à Great Grimsby, ont été reduit à 10 sols Anglais
Les droits de tonnage sur les Navires qui entrent les

par tonneau de registre.

les vaisseaux vers la findel'année 1849.

On compte que les nouveaux bassins seront prêts à recevoir

part des autres ports de Merde l'Angleterre en étant acces

Ces bassins offriront des avantages bien decidés sur la plu-

sibles à toute heure, excepté pendant une couple d'heures à la

marée basse, entems de maline.
Le Havre présente un abri en tout tems. Les communica-

tions par l'entremise des Chemins de Fer de MANCHES-

TER, de SHEFFIELD, et des Lignes du comtédeLINCOLN,
seront ouvertes avec tous les districts manufacturiers et avec
toutes les parties de la Grande Bretagne.

PICTORIAL HISTORY OF ENGLAND THE LIVERPOOL AND LONDON FIREEDITION of the PICTORIAL HIS-

TORY of ENGLANDis now completed (with the exception of an
INDEX to the whole, which will make a separate Volume). The
Work, which contains 6,650 pages, is divided into Eight Volumes,

which are constantly kept on sale, handsomely bound in cloth,
price 67. It extends from the Earliest Times to the End of the

War in 1815, and partially to the End ofthe Reign of George III.

A CONTINUATION of the PICTORIAL HISTORY of ENG-
LAND was commenced two years ago, and Two Parts, at 48. each. ,

have appeared, which bring down the Narrative to the Accession
of George IV. The Publisher deeply regrets that unforeseen
circumstances have interfered with the continued publication of
this work. But he has now the pleasure to announce that he has

made arrangements with MISS MARTINEAU for the comple-
tion ofthis undertaking. The Publication of

THE HISTORY OF ENGLAND

DURING

THE THIRTY YEARS' PEACE

Monthly, in Half-Parts, at 28. each, and in Parts, on alternate

Months, at 48. each. The whole Work will be comprised in Eight

Parts, at 48. Parts I. and II. will be kept constantly on sale, so
that the Subscribers to the Standard Edition of the Pictorial

WILL BE RESUMED on the 1st of October, and continued

AND LIFE INSURANCE COMPANY,

8, WATER-STREET, LIVERPOOL,

3, CHARLOTTE-ROW, MANSION-HOUSE, and

28, REGENT-STREET, WATERLOO-PLACE, LONDON.

LIABILITY of the PROPRIETORS UNRESTRICTED.

MODERATE PREMIUMS in the FIRE DEPARTMENT.
GUARANTEED BONUSES and other peculiar advantages in the Life

Department.

Policies, insuring the value of Leasehold Property at the termi-
nation ofthe Lease, are also issued.

Persons whose Policies with this Company expire on the 29th
instant are respectfully reminded, that Receipts for the renewal of
the same will be found at the Head Offices in London and Liver-
pool, and in the hands of the respective Agents ; and those who,

preferring the security offered by this Company, may desire to re-
move their Insurances, are informed that no expense will be in-
curred by such removal.

BENJ. HENDERSON, Resident Secretary in London.
SWINTON BOULT, Secretary to the Company.

Sept. 19, 1848.

ENGINEERING SCHOOL CLASS-BOOKS.

History of England, now completed, may proceed regularly with EUCLID'S ELEMENTS OF
the

Pictorial Bible. The INDEX is preparing for
immediate Publication, when the Work may be had complete, in
Four Volumes, cloth boards, price 3 .
London: Charles Knight, 90, Fleet-street ; and sold by all Book.

sellers in Town and Country.

conceive, without an unquestionable guarantee, theDirectors CHESTER AND

not be pay 20s. to the

shareholders, and be left to fight the concessionaires and

others having claims against the Company without the

means of doing so.

With regard to the statement made by Mr. Lindo, "that

he had information from the best authority that conces-
sionaires had 1,000 shares given them, and that they had

no further claim on the Company, " I beg to assure the pro-
prietors that the concessionaires did not receive the 1,000

shares referred to, or any other number whatever; so far

from this being the fact , they actually took a large number,

and paid the full deposit on them.

It is only necessary to add, that those parties have given

notice that they will resist any dissolution of the Company

or distribution of its funds.

I havethe honour to remain ,

Your obedient servant,

19, Moorgate- street , Sept. 28 , 1848.

W. CHADWICK.

AMIENS AND BOULOGNE RAILWAY

The FOURTH GENERAL MEETING ofthis Company, called

for by Art. 38 ofthe Statutes, will take place on Saturday, the 28th

ofOctober next, at 2 o'clock precisely, Rue de la Chaussée d'Antin,
49 bis.

Shareholders having at least Twenty Shares, and who have held
them fora fortnight previously, should attend at the Offices of the
Company, between the 28th of September and the 15th of October,

RAILWAY.

HOLYHEAD

OPENED THROUGHOUT TO HOLYHEAD.

LONDON TO DUBLIN IN 13 HOURS.

In cr. 8vo. 48. 6d. bound, with 220 diagrams engraved for the work.

PLANE

GEOMETRY ; with EXPLANATORY APPENDIX, and
SUPPLEMENTARY PROPOSITIONS for Exercise. Adapted

forthe Use ofSchools or for Self-instruction.

By W. D. COOLEY, A.B.
Authorof the History of Maritime and Inland Discovery,'

The Negroland of the Arabs,' &c.

"This is the best edition of the Elements which has yet appear
ed."-Athenaeum-"which, for brevity, clearness and discerning
attention to the wants of learners, cannot be easily surpassed. "-
Dublin University agazine. " The editor has done allthat could be
done to make Euclid easy to beginners."-Cambridge Chronicle.

Uniform with the Elements,' price 3s. 6d.

The Chesterand Holyhead Railway is NOW OPEN throughout, COOLEY'S GEOMETRICAL PROPO-

with the exception of about 4 miles adjoining the Menai Straits,
for which the Company have provided properly appointed convey-

ances, the charge for which is included in the Railway Fare.
The Admiralty and Company's splendid Steam-packets, 670 tons,

370-horse power, run between Holyhead and Kingstown, in con-
junction with the following Trains, performing the passage in
about four hours :-

LONDON TO DUBLIN.

1. From Euston-square, London, at a quarter to 9 in the even-
ing, with the Irish Mails, and from Chester at a quarter to 4 in
the morning, leaving Holyhead for Kingstown (and Dublin) at a
quarterto 7 in the morning, and arriving at Kingstown about half-

SITIONS DEMONSTRATED; or, a Supplement to Euclid:
being a KEYtothe Exercises appended to the Elements, for the
use of Teachers and Private Students. Upwards of 120 Proposi-
tions deduced from the First Six Books of Euclid, are illustrated
init by new Diagrams.

In fcap. 8vo. price 1s. 6d.

FIGURES of EUCLID ; beingthe Diagrams illustrating the ' Elements,' with the Enunci-
ations printed separately for Use in the Class-room.

Whittaker & Co. Ave Maria-lane, London.
*** Orders received by all Booksellers.

2 FromEuston-square, London, by Express Train, at 9 o'clock GENERALinthe morning, from Chester a the after-
noon, leaving Holyhead for Kingstown at a quarter to 6 in the
afternoon, arriving at Kingstown about a quarter-past 9, Dublin
time.

DUBLIN TO LONDON.

1. From Kingstown at half-past 8 in the morning, Dublintime,

arriving at Chester at 10 minutes past 5, and in London at half-past

10in the evening.

2 The Admiralty Packet, with the Mails, from Kingstown at
half-past 11 in the morning ; the Train in conjunction therewith
leaving Holyhead at 20 minutes past 6, arriving at Chester at 25
minutes past 9 in the evening, and in London at a quarter to 5 the
next morning.

Only the Admiralty Packets and Mail Trains (as above) run on
the Sunday.
Aug. 12, 1848.

from 10 til 3, inorder to obtain their Cards of Admission, upon LOUVAIN à la SAMBRE RAILWAYthe deposit of their Shares.
Forms of Proxy will be lodged at the Office of the Company, at

Paris, Rue Basse du Rempart, No. 48 bis ; at MM. Al, Adam &
Co.'s, Boulogne ; and with Mr. Whitehead, Agent of the Company,
2, Royal Exchange-buildings, London, who will also furnish Cards
of Admission to those Shareholders who desire to obtain them at

Boulogne or London.
This Meeting will have to deliberate on the proposed modifica

tion of the Art. 24 and 25 of the Statutes, as to the number of
Members that should compose the Board of Directors.

By order of the Board,

Paris, Sept. 23, 1848.
AUG. SEGUIER, Secretary.

CALEDONIAN
RAILWAY

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the
Public throughout Scotland that GOODS TRAINS are now run-

ning DAILY to and from EDINBURGH, GLASGOW, DUNDEE,

PERTH, STIRLING, ARBROATH , FORFAR, MONTROSE ;

also LONDON, LIVERPOOL, MANCHESTER, BIRMING-
IIAM and CARLISLE.

Information as to Rates and the forwarding of Goods through-

Sautland ared Indland willbe given on application to Chaplin
iP & Co., London ; the Lancashire and York-

tion, Manchester ; S. Eborall, Esq.,
am ; Braithwaite Poole, Esq., Liver

Johnstone, Goods Manager, Caledonian
r. Robert Small, Dundee, Perth and

kway, Dundee ; Mr. D. Cameron , Scottish
Porth ; and at J. & P. Cameron's Warehouses

Now, Leith, Granton, Dundee, Perth, and at the
way Stations.

eet, Edinburgh, and

Beet, Glasgow, 1848.

COMPANY .

(DIRECT TO NAMUR AND TO CHARLEROY. )

NOTICE IS HEREBY GIVEN, that INTEREST, at the rate

of 4 per cent. per annum, for the Half-year ending the 30th of
June last, on all Shares upon which the last Call of 11. per Share

(making altogether 74, per Share) shall have been paid, WILL BE
RECEIVABLE by the Holders, at the Office of the Company,
23, Threadneedle-street, London, on Saturday, the 14th day of
October, prox., between the hours of 10 a.m, and 2 p.m. The Cer-
tificates of such Shares must be deposited between the 7th and
14th inst. with the Secretary, who will give to each Shareholder
an accountable receipt. JOHN BARNES, Chairman.
London, Sept. 26, 1848. GEO. DANCE, Secretary.

AND COLONIZATION.Immigration being much required in Australia, New

Zealand, &c., and as thesupposed expense of anOUTFIT often pre-

vents individuals emigrating, S.W. SILVER & Co. , CLOTHIERS,
OUTFITTERS and CONTRACTORS (having a large interest to

maintain in those Colonies) , have been advised to make known

that they can supply a comfortable Outfit, including bedding, for

male or female emigrants, from 4. (nett) upwards, or less ( 2. if
needful), and for children in proportion, at 4, Bishopsgate-street

Within (opposite the London Tavern), where Lists will be given

on application. S. W. S. & Co. being the makers of nearly every
article in all the outfits they supply, and as one of their objects is

to promote emigration, they neither receive from agents , nor pay
the too usual commission to any person introducing passengers

to be fitted out, so that the passage and outfit maybe procured at

the least possible expense ; but they will, on application, advise

passengers how to obtain the most economic passage to the Colonies.

They have a representative in every Australian colony, to whom

they ship clothing monthly, thus they would forward small

parcels free of expense. Naval and military officers, midshipmen,
cadets, civilians, ladies, &c. are outfitted asheretofore, at the Cabin

Passenger Outfitting Warehouse, 66 and 67, Cornhill (the Emigra,
tion Outfitting being exclusively at 4, Bishopsgate-street Within)

London ; and each branch at St. George's-crescent, Liverpool.

RAILWAY

THE

Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,

Bolt-in-Tun, Fleet-street,
George and Blue Boar, Holborn,

White Horse, Fetter-lane,
Universal Office , Regent Circus,
Golden Cross, Charing Cross,

Angel, Strand,
Green Manand Still , Oxford-street;

OFFICES.

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-

tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-
ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

GREAT WESTERN.

MIDLAND.

BRIGHTON AND SOUTH-
COAST.

SOUTH-WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Also direct to EDINBURGH and GLASGOW.

Places are secured by DAY and NIGHT MAILS or
COACHES to

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

LUTON

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUGH.

for 83 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-
dise received at the above Offices until 7 p.m. Solicitors' andlight
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol-

lowing morning ( Sunday excepted), by the London and North-
Western Railway, at very reduced rates.

POST HORSES

(fortheconveyance ofCarriages arriving atthe Euston Station) are
always in readiness, at a charge of 108, 6d. including post-boy, to
any part ofLondon (within 5miles).

OMNIBUSES

to and from every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,

Thames-street, by every Railway.

HORNE & CHAPLIN,

PROPRIETORS ANd Agents.



18487
691

RAILWAY CHRONICLE

SATURDAY, SEPTEMBER 30.

THE CHEAP FARE QUESTION.

The reference to all our past course of re-

markon railway topics, --which comes upon us at

every stage of the present, as one point after

another on which opinions have been uttered

in former years by this journal is determined

by experience of matter of fact,-is singularly

uniform in its character. It shows the Rail-

way Chronicle laying down principles and stat-

ing opinions always in advance of, often directly

in opposition to, the prevailing notions of the

day; and the successive vindication of both by

the irrefragable evidence of results . Of many

such instances few have more strongly exhibited

this character than the course and issue ofthe

cheap fare question ; on which a notable occur-

rence took place last week at the meeting of the

Great Southern and Western ( Irish) Railway.

that scarcely in any instance had increased

accommodation and reduced fares been given

to the public, without an increased remunera-

tion being thereby secured to the railway (hear,

hear) . All the reductions which the Grand

Junction and the London and Birmingham

lines had made had been followed by an increase

of revenue."-Mr. Boothby : " By ruin." And

when Mr. Perry's unwillingness to admit the

fact called for a less laconic expression of its

results,-in answer to the superficial remark

(which also, as far as it bears on this matter,

involves a begging of the question) that,

" whatever arrangements would give the com-

pany the largest amount of gross revenue would

give them the largest amount of nett profit,

Mr. Boothby said that " the point at issue was

no longer a matter of opinion ; it had been

completely decided. The English railways had

reduced their fares largely in the hope of a

large increase of revenue ; and most of them

were now returning to the higher rates of fare

which the Acts of Parliament permitted them

to charge. The South-Western in England, for

example, was about to return to its maximum

rates offares."

capacity, and the discouragement of favouritism

and jobbing in such appointments ;-as also the

sufficient payment of properly-chosen officers

and servants ; whose well-paid efficiency will be

cheaper to their employers than the most re-

duced establishment of inferior men at inferior

wages.

The control of extravagance in all that be-

longs to the merely ornamental parts of the

service ; which has been conducted hitherto on

a scale far too sumptuous for the actual con-

ditions of the business, tending as it is, and is

still more likely to descend, to the lowest pos-

sible terms of cheap travelling ; not only by the

reduction offares in all classes , but by the grow-

ing practice of travellers to use the inferior

description of carriages only.

The introduction of economy in the merchan-

dise business ; to which end reform must begin

by a careful choice of its managers, and must

proceed by adjusting the conditions of their

appointment on terms calculated to give them

an interest in well serving their employers ;

as also by abolishing such arrangements as have

an opposite tendency. To this chapter belongs,

also, a caution against the error of allowing

those who have no interest in the concern to

share in its profit, as was done bythe admission

of canal carriers to the railway merchandise

traffic.

It will be remembered that the Railway

Chronicle has from the beginning denounced

the erroneous notions that were for a time pre-

valent on this subject. When Mr. Hill was

urging his experiments within the railway body,

and Mr. Laing was enlightening select com-

mittees with his wisdom on this subject from On this concluding announcement there may

without, we did what we could to discourage a yet be something to be said . This is a new

movement that we saw must lead to serious experiment, not wholly without its disadvan-

consequences. We pointed out the disadvantages. Itis one thing to adhere to a reasonable

tage to the capital of a system, which has been scale of charges ; and another, far more diffi-
The closing of capital accounts ; by which,

founded on private means, and-thanks to the cult, thing to return successfully to that scale independently of the direct relief thereby given

State patronage of every kind of extortion at after the rates have been long reduced to an to the over-burdened shareholder, the more im-

the expense of the founders, and of everything unprofitably low one. The effects ofthe opera- portant benefit will be secured of enforcing, by

likely to impair the prosperity of the system- tion, it will be seen, may be questionable in the strongest practical influences, a due regard

expensively founded, from extremely low rates more ways than one at any time, not to say to all the previously enumerated points of eco-

of charge; and gave our reasons for distrusting at a time like the present. Still it must be felt nomy and improved arrangement.

the effects of those reductions, which unluckily that those companies which have the power of

were advocated by individuals of more influence returning to a somewhat higher level, are in a

and in a less hostile attitude to the interest than better condition, on the whole, than those which

were Mr. Morrison and his followers in public have had a low maximum imposed on them

business. The tide, however, set too strongly beyond recall,-as is the case with another com-

in a direction contrary to our warnings and pany at the Board of which Mr. Boothby has a
doubts. In some cases the experiment was seat. And this, at all events, is evident ; that

voluntarily tried, in the belief that it would be what is now felt and declared by those who

profitable. In others it was inflicted on com- have ventured upon very reduced charges, must

panies that applied to Parliament, as the condi- warn all who have not yet run this risk, and who

tion of the grant of what they were seeking; or are not compelled to hazard a trial of it-to

was offered to Parliament by promoters of amal- hold fast by the tariffs they are now charging ;

gamations or extensions, as a bribe to purchase and thereby escape the odium sure to be pro-

its consent. In one way or another it has been voked by every attempt to establish higher

pretty extensively carried out ; -all the great charges after they have once been considerably

railway bodies, with the exception of those lowered. This is the lesson we fain would have

headed byMr. Hudson and Mr. Russell, having impressed three years ago on those very com-

made considerable sacrifices in this way. Last panies that are now repenting their error, and

week wehad an account of their effect from one that are sure to incur some ill-will byattempting,

acquainted with the results.
in those cases where the attempt is still possible,

to rectify it.

HEADS OF A SYSTEM OF PRACTICAL

REFORM.- No . IX.

It may be as well, before closing our survey

of this topic, to recapitulate the several points

to which attention has been called by it. They

are :-

The regulation of the departures, so as to

prevent the running oftoo many trains with an

insufficient number of passengers .

To which we shall merely now add, what is,

indeed, a corollary to the last clause, or rather

involved in it-the determination to keep aloof

from Parliament until, at least, the wounds that

parliamentary expenses have made in the system

and, what is worse, the blows that its enemies

have taken occasion to inflict on all companies

appearing in Parliament-have been in some

measure healed. This shall be our closing piece

of advice, on a subject which no one, we appre-

hend, will now be disposed to say has been

prematurely handled by the Railway Chronicle.

When we look over the statistics of the ex-

penditure on which we now see the per-centage

of profit continually falling, and perceive that

something like 10 per cent. of the whole gross

amount has been laid out in counsels' fees and

agents ' bills, witnesses' expenses, surveys and

mapping, and travelling and deputation charges,

of which two-thirds havebeen as merely tem-

Mr. Boothby is a director in the London and
porary and useless in their effect as they were

South-Western, and also in the London and extravagant in amount-when we see this, and

North-Western Company,-both of which have feel its consequences, we may well repeat, with

greatly reduced their charges since 1815. He all the emphasis we can use, - keep out of

is also a director of the Irish railway company Parliament. This class of evils, however, is not

which met on the occasion above alluded to; the only one belonging to the polemic system

when a certain Mr. Perry came forward to that has crowded the Private Bill office. It

advise the application of the cheap fare system has kept up a ruinous competition on all hands,

to that concern. Mr. Boothby's answer was more
through which the material of one controversy

than usually emphatic, and is worth noticing. has becomethe parent of others ; and so utterly

On the sagacity and depth of that gentleman's interminable is the nature of this process, that

views in general we might hesitate to place im- we may see it at this moment brought to a

plicit reliance ; but no one can deny that he is, stand-still, not by any settlement of any one of

at least, a competent witness to matters of fact, the rivalries or disputes through its agency-the

in cases where the experiment has been tried matter of these being as abundant as ever, or

on a most extensive scale, embracing every The cessation, once for all, of attempts to rather, indeed, multiplied in their points of con-

class of circumstances that can be required for accelerate the speed of trains, which hitherto tact-but simplybythe temporary exhaustion of

its thorough developement. Let us hear now has gone on increasing to a degree that more all parties in the unprofitable contest. They will,

what Mr. Boothby has to say on the subject, than absorbs the benefit of improved machinery we trust, at least read a lesson of some instruc-

when Mr. Perry appeals to him as a witness in and of a more economical consumption of fuel ; tion in the weakness it has produced ; and not

favour of very cheap rates. We extract from a while in order to accomplish it the weight ofthe be so easily tempted to renew a career that has

pretty full report of the proceedings of the locomotive has been aggravated, to the serious pretty nearly reduced the combatants to a state

meeting the following passage. Mr. Perry detriment of the permanent way. in which the value of what they proposed to

concluded his speech by declaring that "Mr. The appointment to all places and employ- secure by fighting has well-nigh evaporated in

Boothby would bear him out in the assertionments on the sole and simple ground ofmerit and the process.

The control of the booking- through system,

so as to check the increase of dead weight by

sending half-filled or less than half-filled coaches

on for long distances.
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Whatever be the issue, we have done our

duty as advisers of the railway interest. We

have not cheered it on when the mischief was

being done, to complain of its effects when
done. What we now say is in full accordance

with what was urged by us, and vainly urged,

at a time when every one else was in ecstacies

at the flourishing progress of railway affairs ;

while proprietors were to the full as eager as

directors, engineers, and lawyers for the increase

of those obligations which the former now would

be glad to see wiped off at whatever cost. Our

counsel, therefore, is not new; but it may have

a chance of being listened to, which it had not

at a time when foresight alone, and not the

pressure of actual difficulties, dictated its tender.

COMPARATIVE SPEED AND POWER OF

NARROW AND BROAD GAUGE ENGINES.

The following is a very curious and charac-

teristic extract from the engineering experience

of the editor of the Morning Herald. After

what preceded it on broad-gauge engine per-

formance, the professional engineer will be

amused ; so we give it without comment.

A few days since we noticed the working of the

eight-wheel outside cylinder locomotive, constructed

on Stephenson's patent, and expressed our belief that

she would not be equal to more than 43 miles per

hour, with 100 tons, up a gradient of 16 ft. per mile.

That opinion was, as we stated, founded upon the

information furnished to us that the heating surface

of the engine was 1,200 ft. only. We were quite
satisfied that the 18-inch cylinder of a passenger

engine could not be economically or properly supplied

from such an amount of heating surface. We find

that the information given to us was incorrect, and

that the heating surface is about 1,450 ft. We are

still of opinion, however, that even with 1,450 ft . of

heating surface an 18-inch cylinder is too large, and

that the engine would work much better and cheaper

with a 16-inch cylinder. The engine, nevertheless,
as we are about to show, works exceedingly well with

an 18-inch cylinder. We went down with her yes-
terday to Wolverton with the 10a.m. mail train, con-

sisting offourteen carriages, weighing about 70 tons.

As far asthe 18th mile-post the speed was the fastest

that has ever been maintained on the narrow gauge

with an equal load. The train did not leave Euston-

square till 10h. 14 m. 13s. , in consequence of the

lateness of the mail-bags. The following is the working

of the engine up to the 18th mile-post :-

Time per mile

in seconds.Mile-posts.

Time of arrival.
min, sec.

22 52

24 7

25 171

26 24

Miles per

hour.

75 48

70 51

67

3
3
3
3
3
9
3
8
8

53.5

4

5

6

7

8 27 32 53.1

9 28 414
10 29 491

11 30 57 673

52.3

52.9

53.1

12 32 4 671 53.5

13 33 114 671
14 34 22 703
15 35 341 72

16 36 45 711

17 69

711

53.5

50.8

50·0

50:4

52.2

50'418
37 541
39 6

The gradients of the line from the 3rd to the 18th
mile-post are as follows :-From a little beyond the

3rd mile to a short distance beyond the 4 the gra-

dient rises 1 in 590 ; there is then a level for about

13 mile ; then a fall of 1 in 1402 for about three-

quarters of a mile, followed bya rise of 1 in 350 for

upwards of 5 miles-viz ., from just beyond the 74

mile-post to about the 123 mile-post. The speed over

this rising gradient averaged 53 miles per hour. The

next two miles are on a rising gradient of 1 in 330.

A level for about 1 mile follows, and we then have
two short falls of 1 in 440 and 1 in 520. The remain-

der of the distance is on a rise of 1 in 406. The 11

miles from the 6th to the 17th mile-post were per-

formed in 12 min. 37 sec., or at the average velocity

of 52.9 miles per hour. The 2 miles from the 18th

to the 20th mile post (including the Watford tunnel)

were gone over at the rate of 48.6 miles per hour.

From the 20th to the 28th mile-post the speed

averaged 48 miles per hour. The gradients over this

portion of the line are but a trifle heavier than those

over the previous portion, and as we did not on this

occasion ride upon the foot-plate of the engine, we

are unable to state whether the reduction of speed

arose from want of power-or from the driver (Mat-

thew Hall, a careful and experienced man) perceiving

that he had been running at a rate that would carry

him a few minutes too soon into Wolverton . This

performance is a very considerable improvement in

the speed and power of the narrow-gauge engine.

The was to have out with the 10-30 a.m.

train, and the consequence of starting half an hour

earlier was that she started with the water in her

tender nearly cold. The weather was fine and the

rails dry.

MR. WYNDHAM HARDING'S FACTS AND PROGRESS

OF THE RAILWAY SYSTEM.

We continue our extracts from Mr. Harding's

excellent paper. The next is on the theory and

practice of railway charges :-

pro-

There is a mischievous notion abroad, which has

been countenanced even by some railway companies

that the public can be secured against high charges

by some possible machinery of legislation or means

and the subsequent working of railways.

other than strict economy in the original construction

To sup-

which cost 287,000l. per mile, and only charges 1-6d.

port this view, the case of the Blackwall is quoted,

per mile for the first-class and 67d. per mile for the

second-class, and, compared with other lines, such

for instance as the London and South-Western,

which cost only 28,000l. per mile, or one-tenth of

the Blackwall, and yet charges d. more than the

Blackwall ; and it is attempted from this to show

that the original cost of a line has nothing to do

with the fares subsequently charged. Now nothing

can be more fallacious than this, as a very slight

consideration of the principles which determine

railway charges shows.

unchecked, monopolies restricted by no fear of com-

If railways were perfectly

petition or restrictive legislation, each company
would then have to seek that fare which will

duce a maximum revenue (that is, the fare of maxi-

mum effect) , and this theoretical fare would, it is

true, have no relation whatever to the original cost.

This is what railways did when the system began,

just as a patentee of a new invention guesses at a

charge for the use of his patent which shall produce

him most money ; and they fortunately found that

a fare about half that of the stage coaches is that

fare ofmaximum effect, and accordingly charge that

fare. But the condition of unchecked monopoly

could only obtain in the infancy of a system. The

success of the invention once established, railways

have become like any other mercantile undertakings,

andthe return on the capital laid out on railways has

been, from that moment, determined solely by the

peculiar risks or advantages attending the invest-

ment comparatively to other investments. Imme-

diately that this was so, the theoretical fare of

maximum effect disappeared from the scene, and

railway companies could only and can now only,

looking at the question broadly-make such charges

as will secure to them the rate of profit which trade

sanctions in this particular investment. The more,

therefore, railways cost the greater will be the capi-

tal on which such average return or profit will have

to be earned, and the greater the returns required

the higher necessarily the charge to those who use

the railway. To take a case :-If a certain number

of miles of railway cost in consequence of the ex-

penses thrown upon them by Parliament or the folly

of their constructors, fifteen millions, which need

otherwise have cost only ten millions ; and if 6 per

cent. be the ultimate average rate of profit for which

people are willing to invest capital in constructing

railways, it is clear that the public using this railway

must pay more (by 300,000l. a year) to pay 6 per

cent. on fifteen millions than on ten millions. The

same fact is presented in another shape by Mr.

Williams's table before given (ante, p. 637) .

Having considered the subject offares, we turn to

that of

Working Expenses. In estimating the probable

profits on railways, it is customary to take the work-
ing expenses at a certain per centage (generally

about 40 per cent.) of the receipts. This mode of

estimating is fallacious, as the following statement †

shows. The lines selected represent different classes

of railways, namely, railways terminating in London,

as the London and South-Western and Great West-

Manchester and Leeds and two Scotch railways :—

ern ; railways in the manufacturing districts, as the

Railway.

London and South-Western
Great Western
Manchester and Leeds
Newcastle and Carlisle .

Glasgow and Ayr ..

Arbroath and Forfar ......

Working Per-centage

Length. Expenses of Working
per Mile. Expenses

8
8
5
8
5
2

to Receipts.

£.
981 269

1,481 36.5

1.825 320*

517 393
711 40.0
234 29-0

* Ten Miles on the Midland Railway.

It will be seen, that while the working expenses

of the Glasgow and Ayr are only 7117. per mile,

they amount to 40 per cent. of the receipts ; whereas

those of the Manchester and Leeds, amounting to

1,8257.per mile, are only 32 per cent. of the receipts.

An estimate of working expenses on the principle of

per-centage of the receipts is therefore unsafe. The

amalgamations which have taken place to so great

an extent of late years, that there are now only about

fifty nominally distinct companies, may be considered

to have had some effect on the working expenses ;

three companies, each with an independent head

and the first consequence of consolidating two or

office, into one, is undoubtedly to reduce expense.

But as these concerns grow they become, in the

course of time, cumbrous, and a subdivision into

have a staff; so that it may be doubted whether, as

departments becomes requisite, each of which must

a mere matter of economy, centralization will suc-

ceed, when carried to such an extent as to make it
impracticable for any one or two chief officers to

exercise personal control over the system .

We will now consider some ofthe more prominent

points of interest connected with the working of rail-

ways during the last three years, commencing with

Speed which has attracted much public atten-

tion. The following tables show the increase of

speed in the express, and the average as compared
with 1843. The lines are arranged in the order of

their speed :-

Express Speeds on the Metropolitan Railways.

In 1843 (July) .

Name of Railway.

Great
London and Brighton

South-Eastern..

London & South- Western
Eastern

London and Birmingham

London & South-WesternGreat Western ..
South-Eastern .

London & North-Western

London and Brighton..
Eastern Counties

Remarks.

Narrow gauge.

Speed
in

Miles

per
Hour.

28.8

127:4
26'6

to Beam Bridge-broad gauge.

to Folkstone- narrow do.
25.4 to Gosport- ditto.
25.1 to Colchester- ditto.
23.6 Narrow gauge.

In 1848 (June).

44.5 to Southampton-narrowgauge
43-8 to Exeter-broad gauge.
35.2 to Dover-narrow do.

to Liverpool-ditto.
Narrow gauge.

349
33'6

313 to Cambridge-ditto.

Average Speed of all the through Trains (excluding the

Express) ofthe Metropolitan Railways.

Railways.

Miles

No. of per

Trains. Hour.

Lond. & S.-Western...
Eastern Counties..
London & Brighton...
South-Eastern

Lond. & N.-Western

it is not to be inferred that economy in railways does
From what is stated above as true in the general Great Western

not concern the companies as well as the public ;

the effect of extravagance of course falls first most

heavily on the owners of the railways; and although

the laws of trade must ultimately vindicate them-

selves, and the charges be determined on the prin-

ciples explained above, the first projectors of the

railways may be ruined in the meantime. The

success and profit of each individual railway com-

pany will therefore depend mainly on the economy

of construction and working, but both the public

and the proprietors of railways are alike concerned

in enforcing economy.

7
6
6
9
6
7

254
23.9
23:3
23:1
22-7
92'4

Remarks.

Broadgauge-one 3rd-class

Narrow do. -two do. trains.
Ditto one do.
Ditto two do.
Ditto two do.
Ditto one do.

I have distinguished in the column of remarks the

broad-gauge line (the Great Western) , from the

others, because there appears to be an impression

on the part of a portion ofthe public, that the rate

of travelling by express trains is greatest on that

line this opinion, it will be seen, is not borne out

It should be borne in mind, in con-
by the facts.

† Appendix to Report of Select Committee on Railway

Acts Enactments (687).
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sidering this question , that speed, as measured in the

usual way of so many miles per hour, becomes of

less value as regards saving of time as the velocity

increases ; for instance, the difference (3 miles per

hour) between 50 and 53 miles per hour, only makes

a difference of seven minutes in accomplishing a

journey of 100 miles ; but the same difference of

3 miles per hour,between 20 and 23 miles per hour,

makes a difference in the same journey of 100 miles

of no less than 39 minutes.+

Official Papers.

GREAT SOUTHERN AND WESTERN (I.).

Engineer's Reportfor the Meeting, Sept. 19 (p. 687).

Having, during the last week, carefully inspected the
whole of the works in progress of construction between
Thurles and Cork, I am enabled to report fully to you on

their present state and condition.

From Thurles to the junction with the Limerick and

Waterford, near Tipperary, a distance of 20 miles, was

opened for public traffic as a single line on the 3rd of July;
since then the second line of rails has been laid, and the

lattice-bridges over the Multeen and Clodagh rivers have

been completed, and there now only remain two county

road bridges over the line near Dundrum to be finished,

which will occupy about a fortnight , in order to render this
division ofthe line ready for final inspection, and the open-

ing of the second line of rails for public traffic. At Thurles

the station-house , platforms, engine-sheds and goods ware-

houses, with all the necessary points, crossings and sidings,
are very nearly completed. At Dundrum the station -house,

platforms and goods warehouse are all in a very forward

state of completion , and at the junction of the two lines,

near Tipperary, a temporary shed is erected , and prepara-

tions are making for the permanent buildings, which will be

immediately commenced.

From the junction at Ballykisteen , near Tipperary, to

Charleville-which comprises the third and fourth divisions
of the Cork extension (a distance of 21 miles)-would now

have been ready for opening one line of rails, had it not

weather for the last three months, which rendered it whollybeen for the incessant rain and unfavourable state of the

impossible to carry on with satisfaction even the ordinary

description of earthwork, much less the masonry or laying
ofthe foundations of the bridges over the Loobagh and Star

rivers, which, up to the present time, have been swollen

much above their ordinary level. Notwithstanding this

great delay and unavoidable interruption to the works, very

considerable progress has been made since the contractor

was put in possession of the land in June last, as will appear

from the following statement of the works which have been
executed since that period.

the traffic without the necessity of erecting temporary

sheds, crossings, or sidings that would otherwise be re-
Thequired , in the event of stopping at Rathpeacon.

time at which the tunnel will be completed , and the

traffic carried through it to the permanent station between

measure , onthe strata to be worked through in thedifferent

the Glanmire road and the river, will depend, in a greatand of the formed. None of the occu-

coote has the abutments built and the approaches nearly

completed. The bridge of Kilmallock station, which carries

nearly finished and the approaches in a forward state.

the Limerick and Fermoy road over the line, has the arch
The

Bridge at Emmett'sCross- roads has the abutments completed

pation bridges have as yet been commenced. Ashort portion

of this division has been pitched, and preparations made for shafts, and at each end of the tunnel ; where the miners

ballasting for a single line of rails.

On the fifth division, which extends from Charleville to

Buttevant, a distance of 8 miles, the fences are completed,

and nearly the whole of the earth and rock cutting has been

removed. Two bridges have been built, and the abutments

of five others are ready for centres and girders. There are

twenty culverts completed, of the following dimensions-

namely, eight 2 ft. , five 3 ft . , one 6ft. , nine 10 ft. , two 12ft.,

and three 4 ft. All the approaches to the public road level

crossings are finished, and the greater portion of the bridge

approaches are formed . About 2 miles of this division are

ballasted , and 3 miles more will be formed and ballasted for

a single line of rails in a month.

The sixth division commences at Buttevant, and extends

to Goold's Hill, two miles south of Mallow, a distance of

nine miles. The fences are nearly completed, about one-
seventh still remaining to be done. The earthwork on this

division is in a very forward state ; not more than one-third

remains to be done. Great progress has been made with the

Mallow embankment for the last two months ; 4,000 cubic

yards of stuff per day from side cutting and from the

cuttings in Goold's Hill and Walshe's Hill have been run into

it, in both of which the men are employed day and night .

There are twelve contract bridges on this division , including

the Blackwater viaduct, six of which are complete and four

others in hand. The abutments and six of the piers of the

Blackwater viaduct have been carried above the water level ;

the three remaining piers will be commenced immediately.

There are two cattle passes under the railway, both of which
are finished. The culverts and drains on this division are

all completed.

Of the seventh division, which commences at Goold's Hill

and extends to Kilmona, a distance of 9 miles, the fencing

is nearly completed ; the earthwork and rock cutting on

this division is more than half done. There are ten contract

bridges on this division , of which one is completed , and five

others in hand. There are eight under the

drains are all finished.
railway, all of which are completed. The culverts and

extends to Blackpool, a distance of 94 miles, the fences are

Of the eighth division, which commences at Kilmona and

nearly all completed. About 300 men are daily employed
in Rathpeacon cutting ; the heaviest work on this division

is the embankment at Ballynaraha ; but a large quantity of

side cutting has been procured , and between 3,000 and

4,000 cubic yards can be run into it per day. There are

Kilnap viaduct has not been yet commenced. The north

two viaducts and ten contract bridges on this division.

and the foundations of two of the piers are laid. The exca-

abutment of Whitechurch viaduct is up to the springing,

vations for the other foundations are prepared . Over

Kilbarry-road the masonry of this bridge is completed.

There are five cattle-passes under the railway, four ofwhich

all completed except one 6 ft. culvert.

are finished. The culverts and drains on this division are

On the first 10 miles ofthese divisions 130,000 cubic yards

of earth and rock have been removed, and 12,000 from

side cuttings. The greater portion of the fences are made,

all of which are in excellent order. The ballastinghas been

commenced, which is extremely difficult to procure in this
locality. A considerable quantity of good broken stone,

however, has been procured in the quarries, and is ready to

be carted on the line, for which purpose a large number of
carts are now engaged ; and as 6 miles are quite ready

to receive the ballasting, it will be carried on with expedi - yards, and of rock cutting (exclusive of tunnel) the quantity
tion if the weather will permit. The laying of the perma-

nent way has been commenced-a continuous line of rails

has been laid as far as the cutting in Gottinstown, a dis-

tance of about three-fourths of a mile ; and in a few days,
when this cutting is completed, the laying ofthe permanent

way will be carried on uninterruptedly at the rate of a mile

per day. There are only four public road bridges on this
division. The culverts are all completed. They are very

numerous, and some of them of large dimensions, such as

4, 5 and 6 ft. span : 709 lineal yards have been built ; two
culverts, of 10 ft. each, remain to be finished ; but they are

in a forward state , one being ready for the arch , the other
has the abutments nearly finished. All these culverts have

been found to have ample water-way, and to be more than

sufficient for carrying off the greatest floods that have been
known for years in this district.

On the second division of this portion of the line, extend-

ing from Knocklong to Charleville , a distance of 94 miles,

all the fences have been completed. On this division two-
thirds of the earth has been removed ; but as the greater

portion of this quantity is contained in two hills in which
waggons are at work, the whole excavation will soon be
finished. All the culverts but four are built. There are six

public roads, four occupation and two river bridges on this

division : the first bridge over the line is near Elton Cross-
roads ; one -half of the abutments are built, and the ap-

proaches finished. The bridge over the Morning Star river

has not yet been commenced, as also the one over the river

Loobagh. The abutments and approaches of the bridge

which carries the Tipperary and Kilmallock road over the

line are nearly finished . The public road bridge at Mount-

+ Express trains have been generally introduced (perhaps

indeed too generally of late) , for it is notorious that a train
travelling at a much higher speed than that of the other

trains, is of all other arrangements that most likely to cause

derangement and accidents. On almost all lines on which
there are express trains, ordinary trains have to wait at a

siding to let the express pass, if the express is late, as is

every now and then the case , on a long line of railway, there
will be two or three trains, containing passengers and mer-

chandise, kept waiting in sidings for it, and the whole

regularity of the traffic for hours will be deranged. It is

evident that in such cases express trains, far from adding

to the aggregate accommodation afforded by the railway,
must diminish that aggregate. Still an English public will

always feel an interest in anything like a race , and . we
accordingly find the different rates of the express trains a

common subject of interest.

the terminus at Penrose Quay, including the tunnel at

On the ninth division , which extends from Kilbarry to

Rathmore, the total quantity of earthwork is 11,169 cubic

is 13,256 cubic yards ; of the earthwork, 7,895 cubic yards

heading of the northern end of the tunnel has been driven

have been excavated, and 10,483 yards of the rock. The

305 ft. , and taken out to the full height and width for a dis-

tance of 185 ft. Shaft No. 1 is to its full depth , 118 ft. , and

the heading has been driven 32 ft. each way from it. Of

shaft No. 2, the total depth is 164 ft.; present depth , 110ft.

Of shaft No. 3, the total depth is 207ft.; present depth,

105ft. Of shaft No. 4 , the total depth is 156 ft.; present
depth 138ft. Shaft No. 2 will be down to the level of the

tunnel in a fortnight. The heading of the southern end has

been driven 233 ft. , and the tunnel taken out to its full

height and width for a distance of 150 ft . There are three

contract bridges on this division-that which carries the line

over Spring-lane is completed ; the other two , for Dublin-

street and Glanmire-road, have not yet been commenced.

Having thus given a correct statement of the works which

are already executed , and carefully considered what yet re-

mains to be done, I am of opinion, taking all the circum-

stances into account, and providing we have weather at all

favourable for work for the ensuing two months, that a

single line will be ready for inspection as far as Charleville

by the middle of November, and opened for traffic in a few

days after ; but as the continuation of theline to Buttevant,

8 miles nearer to Cork, will be ready in a month after (that

is, about the middle of December), it may be worth con-

sidering whether it would not be better to postpone the

opening to Charleville for one month , in order to open at

once to Buttevant ; that , however, is a subject on which

you will be better able to decide than I can. From Butte-

vant to the station at Mallow will certainly be ready for

opening in March next, and the whole way from Mallow to

Kilbarry, or Blackpool in Cork, by June or July next ; for

the contractor, having discovered a quarry in the neighbour-

hood of Blarney, which will produce stone of the requisite

quality and dimensions for the Kilnap viaduct, will be en-

abled to proceed rapidly with that work, and have it ready

bythe time the rest of the works up to Rathpeacon, where

it was the intention some time ago to open to in the first

instance, will be completed. This arrangement will be much

better on many accounts, as it will enable passengers to

drive or walk from the temporary station to the hotel in a

few minutes, instead of going from Rathpeacon, which is

nearly 3 miles from the town, besides having to pass through

a toll-bar; expense will also be saved by this arrangement ,

as permanent points, crossings, sidings and turntables

must be constructed at all events at Kilbarry, on the

north entrance to the tunnel, which will accommodate

are now at work it is ofthe hardest description. They are

not enabled to advance above 34 ft. per week, working day

and night, and in one oftheshafts not so much ; at this
rate of working it will take sixteen or eighteen months to

complete it, if worked from each end, and from four shafts,

as originally intended ; but Mr. Dargan proposes, if it be at

all practicable, regardless ofthe expense, to run a level drift

from the quarry in the low ground west of the barracks, at

right angles into the side of the tunnel, by which means two

other faces may be worked , and the stuff run out with

greater expedition ; ifthis be done, it will save at least six

months in the time of completion. I may here state that I

have consulted Mr. Dargan as to these periods for the open-

ing of the line to the different points above mentioned-

namely, to Charleville, in November ; Buttevant, in Decem-

ber ; Mallow, in March ; and to Kilbarry or Blackpool, in

Cork, in July next : in all of which he fully concurs, and

pledges himself that no expense or exertion shall be spared

to accomplish it. It will be satisfactory to the shareholders

to know that the whole of the line fromDublin to Tipperary,

and the branch from Kildare to Carlow-a distance alto-

gether of 137 miles, is in very perfect order, with the ex-

ception of some portions which have not as yet been taken
off the hands of the contractors. The culverts and water-

ways have been found more than sufficient to vent all the

waters of the late unprecedented floods ; no slips or sub-

sidence has taken place in any of the embankments or cut-
tings, and the permanent way is in excellent order, requiring
some ballasting only on the eighth and ninth contracts,

between Ballybrophy and Thurles. The whole of the

masonry is sound and perfect in every respect. I have not

been able to discover the slightest indication of failure in
J. MACNEILL.any instance along the whole line.

MIDLAND GREAT WESTERN (I.) .

Lord Oranmore, and several other proprietors of

landin the county of Galway, have offered to give
for nothing the land required for the extension of this

posed line will run for 44 miles, has written a letter

line. The noble lord, through whose estates the pro-

to Mr. Blakeney, of Galway, in which he says :-

I agree entirely with every word of your letter, par-

ticularly that the landlords will make no sacrifice whatever

in giving the land required for the railway. I therefore

promise you, that any interest in the lands of my estates

through which the railway passes is freely given, and that I

shall do my utmost to prevail on tenants, and others having

liens thereon, to act as I do.

Lord Clancarty, in answer to an application for a

free grant, writes the following very fair reply :-

I beg, in answer, to say that there is no one more desirous

than I am to see the intended railway completed, and that

every reasonable facility shall be afforded on my part to

application for a gratuitous grant ofland, however disposed

enable the company to execute their undertaking ; but the

appear to me to be a very equitable proposition. To some

I might be, as strict tenant for life , to accede to , does not

landlords , indeed , the sacrifice of the land required might

be very trivial compared with the object to be gained by it

advantage. The citizens of Galway, of whom I presumethe

-upon others it might bear heavily, with no corresponding

meeting chiefly consisted, would reap by far the greatest

amount of benefit , for as the railway would not pass into or

beyond the town, they would have no land to give up-

and the terminus being at Galway their properties would

be much enhanced. Their position would be the same
as that of the inhabitants of Athlone or of Ballina-

sloe, supposing the railway terminus were , for want
of traffic further westward, to be fixed at either of these

towns. It is only by the construction of the railway west-
ward of Ballinasloe that it would run through any part of

my property. As, therefore, I am invited by the citizens of

Galway to make a sacrifice of property for their advantage,
I feel myself warranted in observing that it is incumbent

upon them, while they call upon the landlords of the inte-

rior to give up their land, that they should, on their part,
make some exertion to render railway communication with

their town of some corresponding value. Galway is , un-
questionably, from its geographical position , the legitimate

terminus for the Midland Great Western ; but the value of

its extension so far west, except to the citizens of Galway

themselves and to the population around, must depend
upon the manufacturing and commercial enterprize of its

inhabitants, and upon the developement of those great
natural resources which would create a traffic of immense

value to the inhabitants of the interior. At present, in

speaking of the importance of Galway as a commercial sea-
port, reference is made rather to what it ought to be thanto
what it is, and its vast resources are known rather as hidden

treasures than from any benefit the public have yet derived

from them . No town, I believe, in Ireland possesses such

valuable lake, river and deep-sea fisheries as Galway; yet

the most ordinary supply of fish , fresh or cured , cannot,

under present circumstances, be counted upon from the

Galway market. This has been a most serious loss to the
country during the period of famine occasioned by the

failure of the potatoes ; for if due exertion had been made,

the fisheries might have produced an abundant supply of
cheap and excellent food , thereby lessening the depen-

dence of the population upon a single article of grain , the

produce of America, and rendering the diet of the poor

both more wholesome and more palatable. A valuable

trade might thus have been established with the interior-

enriching the fishermen of Galway, instead of their being
allowed to become-at a season when their active services
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might have been of so much avail- the idle recipients
of a public charity. A railway would have been no re-

medy for this. Neither is it for want of a railway that

for almost every article of consumption, which in the county

of Galway might legitimately be looked for in the capital

of the west, recourse must generally be had to Dublin,

for as yet there is railway communication neither way. I

earnestly desire to see the railway to Galway completed.

It will be no less evidence of, than a means to improve our
country; but there is not less need of industrial and com-

mercial enterprize on the part of the citizens of Galway
than of co-operation on the part of the landed proprietary,

in bringing about so desirable an object for money will

not be invested in railways without a well-guaranteed

traffic. On the part of the proprietors and occupiers of

land, however, I conceive that the best co-operation they

can afford, where they have not money to invest in railway
shares, is to labour in the developement of the agricultural

resources of the country. If exertions be duly made by all,

in their several stations, who are interested in the Western,

to make it a profitable investment to the shareholders, it

would unquestionably be the duty of the Government , in

the present peculiar circumstances of the West of Ireland,

to afford such assistance-either by a direct loan ofmoney
or by guarantee-as would enable the company incorporated

for the purpose to set as promptly as possible to work at
the completion of the whole line to Galway. CLANCARTY.

Progress of Works.

|

MALDON, WITHAM AND BRAINTREE.-This line has,

within the last few days, been travelled over by Mr.

Moseley, the general manager, and other officers, and

is pronounced to be in excellent condition. It will

Essex Herald, on the first Monday in the ensuing

be regularly opened for passenger traffic, says the

month.-A meeting ofthe parishioners of Braintree

was lately held, in the vestry of the parish church,

to take into consideration the propriety of making a

tram-road from the Braintree station, to part of the

Pound- field, near the Pig-market. The proposition

to make the road was rejected by 12 to 5.

100,000 cubic yards. In the centre of this cutting is { is very large, as well as for the more ready access

Rose Grove station, for the accommodation of the which it will afford both to the north and the south,

inhabitants of Padiham, and for the convenience of but more especially to Leeds and the manufacturing

the large number of persons connected with the ex- districts of Yorkshire and Lancashire.

tensive print-works and mills of Messrs. Dugdale, of

Lower House. Padiham is rather less than, and Lower

House about, half a mile fromthis station. A straight

line, of easy gradients, takes us from this cutting to

and the Rev. W. Thursby, and from thence to Gan-

the large colliery belonging to the Hon. Col. Scarlett

now, where a branch of three-quarters of a mile in

length turns off to join the Todmorden line . From

Gannowthe main line proceeds through the Barracks

cutting, between 40 ft. and 50 ft . deep, and of nearly

200,000 cubic yards. Three remarkably fine bridges

One ofspan this cutting, which is 60 chains curve.

these bridges, which is of three arches, carries the

Padiham turnpike-road over the railway ; the second,

which is also of three arches, connects the Barracks

with the turnpike-road ; and the third, which is a

strong cast-iron girder bridge, continues the Enfield-

road over the railway. On passing the last-mentioned

bridge we come to the Burnley Barrack station , situ-

ated at the west-end of the town. The main station

will be over the Burnley viaduct, and about half a

mile fromthe present one. It is being constructed on

a similar design to those at Baxenden and Haslingden,

but of course much larger.

EAST LINCOLNSHIRE.-It is confidently stated that

the line will be fully opened in October, as the line

was last week completed from Boston to Louth. The

great demonstration is to be reserved till the opening

of the Great Northern, about the middle ofthe same

month.

GREAT NORTHERN. The works are proceeding

vigorously near Doncaster. The pile-driving for the

permanent bridge is not yet completed . The span of

the bridge , says the Doncaster Gazette, will be 70 ft. ,

and the bridge itself will, we are informed, consist of

a wrought- iron tube, constructed on the plan of the

Menai Straits bridge, in Wales. It is, at present,

being manufactured at Manchester, fromwhich place

it will arrive here in a week or two. The bridge over

the road to the Marsh is all but completed , and beyond

it, in the direction of the river, a platform is being

made, to facilitate the erection of the bridge across

the river.

LEEDS AND BRADFORD EXTENSION.-The remaining

portion of this line , extending from Skipton to Colne,

a distance of 11 miles, will be opened next week.

The works are not heavy, and have been constructed

at a moderate cost. The line of railway in connexion

with the East Lancashire, which it joins at Colne,

opens a new communication from Leeds and the

West Riding of Yorkshire to Liverpool, Manchester,

Preston, Lancaster and the West of Scotland, and

will afford great accommodation to the district

through which it passes by the conveyance of coals,

cattle and limestone.

EAST LANCASHIRE.- The King-street branch, at

Blackburn, is 24 chains, or 528 yards, in length with

a curve of 10 chains, and is intended principally for

the carrying of coals to the numerous mills, &c. in

the vicinity of the King-street terminus. The line, it

may be recollected, branches off at Accrington,-the

right branch proceeding on to Bury and Manchester,

theleft to Burnley, whence it will proceed to Colne, and

there join the Leeds and Bradford extension, and thus

form, in effect, a sort of trunk line from Blackburn

to the North. Immediatelyon leaving the Accrington

station, says the Blackburn Standard, the rails to

Burnley run over a curved viaduct of twenty-one

arches, which extends from the station tothe Whalley

turnpike-road. These arches are of40 ft. span each,

60ft. in height from the level of the canal water to

the rails, and have a curve of 40 chains. The viaduct

is composed of what is technically termed " block in

course"-brick arches and stone quoins, and is con-

sidered to be one of the finest in the country. A

short bank connects the viaduct with a bridge which

crosses the Whalley turnpike-road on the skew, at an

angle of 72 degrees, and is composed of three arches,

of 35 ft. span each. At this point there is an open

and pleasant view,-the town of Accrington, with

Accrington House, park and grounds, the seat of J.

Peel, Esq. (cousin of Sir R. Peel) , being the objects

which more immediately attract the attention.

Shortly after leaving Whalley-road bridge the line

enters a deep and long cutting of rock and shale, of

nearly 200,000 cubic yards, and which runs through

the lands of Mr. J. Peel and Mr. J. Worsley. At the

east end of the cutting fine views are to be obtained

to the right and the left ;-on the former side , of the LEEDS AND THIRSK.- Sept . 8.- Of the branch be-

line of Hamilton Hills or Heights ; and on the latter, tween Weeton and Ripon, opened on the 14th for

of Pendle Hill , and the town of Whalley in the dis- public traffic, no important works occur between

tance. Halfa mile further on another deep and very Weeton and Starbeck, with the exception of the

long cutting, of nearly 200,000 cubic yards , is entered. Crimple viaduct, a substantial stone structure of

About half-way through the cutting is the Huncoats arches. A portion of the line south of Pannal is only

station, which is nearly 2 miles from Accrington . A single as yet, but the second line is far advanced

fine flag-quarry was found here by the contractors on towards completion. The remainder of the line

Mr. Townley's land. The village of Huncoats lies northward to Ripon is laid double, and the road is

close to the line on the right hand. Leaving the cut- in excellent condition. A small but neat station has

ting and coming on to an embankment a beautiful been erected at Starbeck, for the accommodation of

view opens out of Pendle Hill , Padiham and the the Harrogate and Knaresborough traffic, which is

various gentlemen's seats, &c. The next point is expected to be very considerable. The other stations,

Castle Clough, a short but deep embankment of 70 ft . , with the exception of the coal-staiths, are only tem-

under which is a 9 ft. culvert. A straight run of 1porary, but quite sufficient for abundant accommo-

mile, with good gradients, brings us to the first cross- dation. About two miles north of the Starbeck

ing of the Leeds and Liverpool Canal. The line

passes over the canal by means of a wrought-iron

tubular girder-bridge, of 64 ft . clear span, and which

is very much askew. There are three girders on this

bridge ; between the centre and the outside ones each

line of rails passes. Immediately after and connected

with this bridge comes the Bentley Wood embank-

ment-one of the most difficult undertakings the

engineers and contractors have had in hand. Several

ingenious plans were resorted to, with an intention of

making this embankment, which is 330 yards across

and 70 ft. deep, stand, but without effect, till rock

and shale were brought fromthe first cutting in Mr.

Peel's land and mixed with clay from the Burnley

side ; a solid and excellent bank was then formed,

and one which will seemingly bid defiance to time

and wear. At the other end of this embankment the

line for asecond time crosses the canal (which makes

a sort of circle sweep from one side of the embank-

ment to the other) on wrought-iron girders of 45 ft.

span. The maker of the tubular girders used in the

construction of the bridges is Mr. Fairbairn , of Man-

chester. Directly after leaving the second bridge

overthe canal there is another deep cutting, of nearly

station, the line, as our readers may recollect, crosses

the river Nidd on a substantial and elegant stone

viaduct of seven arches, erected by the Messrs. M.

Faviell & Son. The view from the viaduct in cross-

ing is extensive and beautiful. Indeed, this line

throughout presents a succession of picturesque land-

scapes. The line from Nidd to Ripon passes through

a rich and fertile country, beautifully wooded, several

noblemen's and gentlemen's seats being seen on either

side of the line. Newby Hall, the seat of Earl de

Grey, is a striking object, some three miles off; and

shortly after passing through the heavy limestone

cutting at Monckton-ridge, the cathedral city of

Ripon comes in sight. The masonry is substantial,

and the embankments are neatly finished. The only

viaduct in this contract is the timber bridge across

the Ure at Ripon. The heavier works occur nearer

Leeds, the most important viaducts being those across

the Wharfe and the Nidd, the former of which will

be completed, and the road open for traffic to Poole,

near Otley, in about two months. The inhabitants

of the district traversed bythis line are said to esteem

it as a great accommodation, especially as regards

the supply of coals and lime, the demand for which

MIDLAND GREAT WESTERN (I. ).- Sept. 20.- The

extension from the Kinnegad station to Mullingar

was inspected by Capt. Wynne, R.E., previous to its

opening for public traffic on the 1st of October. The

inspection was very satisfactory, Capt. Wynne having

expressed himself in very favourable terms as tothe

stability and safety of the line.

NORTH STAFFORDSHIRE (Uttoxeter to Burton-on-

Trent).- Running through a picturesque and fertile

district, these 13 miles constitute the southern portion

of the Churnet Valley line ; and although double

tracks of rails are laid, only one of them will be used

until the completion of the entire undertaking next

spring. The line, says the Derby Mercury, is carried

upon an embankment its whole distance, with the

exception of passing through one cutting. The mate-

rials for the embankment were obtained from side

ditches, which in many places resemble canals run-

ning parallel with the line. The embankment is, of

course, raised above flood -level, the valley of the

Dove, down which the line runs, being subject to

frequent inundations . Owing to the nature of the

strata, which is chiefly marl and gravel, the earth-

work has not been particularly heavy. Generally

speaking the gradients are about 1 in 600 or 800,

keeping the gradual fall of the valley. The cutting

to whichwe have already alluded runs near the inter-

section of the road from Rolleston to Derby. It is

about 1 mile in length, and rather deep midway

through, the sides exposing strata of red, yellow,

green and white sand and marl, with an intermixture

of gravel. Another peculiarity is, that although the

line is crossed by several important turnpike-roads

and manyaccommodation roads, it has been consider-

ed necessary to erect only two bridges. One ofthem

is a three-arched structure, of blue brick, for the use

of the Rolleston and Stretton road, just where the

line emerges at the northern end of the cutting ; and

the other a wooden bridge, for foot-passengers, over

the deepest part of the cutting, some half-mile or so

nearer Uttoxeter. The river Dove and some ofits

tributaries are repeatedly crossed-in two or three

instances byviaducts of timber, or, as it is technically

termed, " wood gearing," of a very substantial de-

scription. At present the only stations are those at

Sudbury and Tutbury ; but it is intended to open

more as the principal points of traffic become deve-

loped . Both the stations and the lodges at the level

crossings-of which there are several-are built of

red brick, with ornamental tile roofing ; and the

Elizabethan style of architecture has been adhered to

throughout . The junction with the Midland line

takes place about half a mile from the previously

existing station at Burton, which will serve the pur-

pose of both companies.

SOUTH-EASTERN.-Sept . 20.-The works at London

Bridge for enlarging the station and widening the

Greenwich viaduct, suspended during the monetary

panic of 1847, were resumed. The bridge to cross

Bermondsey- street is rapidly progressing. The

Gravesend branch is also in a very forward state. It

is expected that it will be opened for public traffic

early in the spring.

The Border Advertiser notifies that the large bridge

over the Tweed, about one mile below this town

(Galashiels), is now nearly completed , all the arches

being finished , and the centres mostly removed. The

bridge is about 300 feet long, and consists of five

arches, two of which are dry ones. The railway

works between Galashiels and Melrose are now nearly

completed, there being no other heavy undertaking

between the two towns .

Accidents.

LONDON, BRIGHTON AND SOUTH COAST.- Sept . 22.-

About one mile from Hayward's Heath station a por-

tion of the tire of a wheel of the engine of the

Brighton express became loose, which crushed the

fire-box of the engine, causing the four following

carriages to be thrown in disorder against each other

and off the rail. The four carriages were much

damaged, but the engine, which fortunately broke
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loose, escaped destruction. The accident occurred

on an embankment, and one of the carriages was

alone prevented from rolling down by the steps

having become entangled with the buffer ofthe next

carriage, to which it hung. The moment ofthe first

impediment the guard gave a shrill whistle, but so

much dust arose that he could not ascertain the

cause of the accident. He jumped off and was some-

what injured . Some of the passengers and the

injured man were sent back to Brighton, but the

majority, after an hour's delay, were forwarded to

town. The company's servants at the station were

very active. They procured asurgeon andabove 100

labourers in a very short space of time, and, dispatch-

ing them to the spot, they took forward, by the

Hastings train, those who were desirous of pro-

ceeding to London, where the train arrived safely in

1h. 30m. after the usual time.

MIDLAND.- Sept. 20.- The mail train from the

North left Chesterfield about its usual time (9 52 p.m.),

and proceeded at the usual speed to Clay Cross,

thence through the tunnel to Smithey Moor (a small

penny-a-mile train station in a deep cutting) , when

suddenly the engine stopped short. The telegraph

was set to work to communicate with Derby. All the

proper signals were hoisted to prevent trains, whether

mineral or goods, from running into the stopped train.

Towards 12 p.m. a pilot engine arrived from Derby.

Law Entelligence.

YORK AND NORTH MIDLAND.-Sept. 21.-An Irish

reaper was brought before the sitting magistrates at

the Leeds Court House for travelling on the line

without paying his fare. The prisoner had arrived

that morning by the Government train from York,

the fare for which was 2s. 6d. He had no ticket, and

when the fare was demanded of him he said he had

no money. The witness, a ticket taker, added that

instancesin which the company had been similarly de-

frauded by Irishmen had been verynumerous of late.

Their mode of escape was leaping out of the carriage

immediatelyonthe arrival of the train. The prisoner

was searched, by order of the Bench, but all that he

appeared to possess was 4d.-He was convicted in the

penalty of 20s. , and in default of payment was sent to

the House of Correction for eight days.

RAILWAY DIVIDENDS.-We extract from the

Daily News the following table, showing the real

returns of interest per cent. per annum upon public

and some leading railway securities, if purchased for

investment at the average prices. For the amount

of capital paid up on railway shares in each case the

railway list may be consulted. In some instances

the present prices rule at so much discount upon the

paid-up sums. Wherethe asterisk (*) is placed , it is

to be understood that the rate of dividend is less the

income-tax.

Three per Cent. Consols, average price
Exchequer Bills (int. 2. per day) ....

Lancashire and Yorkshire (dividend 6

per cent.)

Per cent.

863 yield 3 9 73
3 14 1031 p . „,

8 6 5

816

717 104 18

6 09

62

Great Western (div. 7 id.) ..

London and South-Western * (div. 6 id. )

London and Brighton * (div. 23 id.)

Eastern Counties * (div . 4 id.)

78

38 ""

261 "3

131 39

London and North-Western *(div.7id. )

Midland (div. 6 id. )

110 ""

84 ""

55 99 7

accidents, we find mention of deaths produced by | one victory of the Sabbatarians was gained through

falling from trains-by missing footing on the line- the aid of Englishmen, and shall briefly narrate some

by neglecting to leave work on engine approaching- events which have followed it, begging English

by walking on top of train ;-and one poor woman holders of Scottish railway stock to keep them in

was killed the other day by rushing from the passen- mind as a warning for future guidance. On the

ger room across the rails, believing the train in which Edinburgh and Glasgow the Sabbatarians were in a

she was to be a passenger to be that approaching, miserable minority. It happened, however, that a

Parties too frequently act on railways as they would dispute arose regarding some guarantees, and one of

not venture to do if seated on a stage-coach or riding the parties hired the assistance of the Sabbatarians,

a horse. One of the principal causes of accident of agreeing, if they could, united, command a majority

this stamp is the temerity of parties leaping out of in the directory to aid their views, to vote for the

carriages before the train has stopped-a measure closing of the line on Sundays. Our readers may

of madness, of folly, or criminal daring. There possibly have a faint remembrance of the hot con-

would be fewer accidents were passengers after enter- troversy which accompanied an appeal to the share-

ing the carriages to sit still till not only the station holders. Marshalled by the Scotsman, the press of

was reached but the officers of the company required the North, with the exception of the special ecclesi-

them to alight at the proper landing place. This is astical organs, lifted its unanimous voice against this

the grand rule of railway travelling and the per- act of spiritual despotism, which was emphatically

son who violates it is in reality a kind of suicide. condemned by all the town councils and other public

As regards the accidents which usually occur, and bodies connected with the districts traversed bythe

which really result from collisions, &c., we trust that, line. On the other hand, the church courts, of the

by judicious regulations-by bringing every lesson of various denominations with which Scotland swarms,

experience to bear on future conduct-and by the gave forth a host of pompous-looking ecclesiastico-

employment of experienced, sober, steadymen-they official manifestoes, issuing from spots with which the

will become less and less, and that the sense of con- most accomplished geographer was unacquainted.

fidence engendered in the public mind will become This clerical outcry had its effect. The English

as absolute as is possible under the circumstances of shareholders believed that the Scotch were a parcel
the case.

It is pleasing to notice here, that on some of bigots who must be humoured . The closing ofthe

lines not one accident, fatal or otherwise, has occurred line was carried by a small majority, but when the

since they were opened to the public. This, we be- lists were scrutinized it was discovered that the

lieve, is not a mere piece of good fortune occurring majority of Scottish shares was on the other side, so

in spite of defective arrangements, but is a mark of that the proceeding exhibited the phenomenon of

painstaking vigilance, meriting high eulogy. Englishmen voting for the closing of a railway on

Sunday, and Scotchmen voting against it. The next

battle was on the North British, where the Scottish

feeling on the subject was allowed to take its natural

direction, and the Sabbatarians were beaten by large

numbers. They resolved to carry on a new and

determined war on the ground of the Edinburgh and

Northern line, and they boasted that whole presby-

teries had become shareholders for the purpose of

voting. But the holders generally consisted of

Scotchmen-individuals connected with the country

through whichthe line passed, and on a first attempt

the Agnew band were defeated by seven to one ; ona

second, it is believed that they had not much more

than a twentieth of the votes. At the half-yearly

meeting of the same company, on the 9th inst.,

another attack was made, under circumstances very

unfavourable to the friends of toleration . It is a fixed

principle with the Sabbath alliance that no railway

meetingshall take place at which they omit to bring

forward their great project, however often it may

have been defeated, and however slight may be its

chance of adoption . This policy has at least one

chance in its favour-it tires out the indifferent. On

the occasion of the meeting on the 9th inst. to which
we refer, the directors thought the expense of pro-

ducing proxies might be spared, and there was

therefore an opportunity for the party having the

greater quantity of zeal to give a false and exagger-

ated indication of its strength in a personal vote.

Though the effect of this deceptive influence was

aided by the departure of many who had more dis-

taste for Sabbatarian eloquence than zeal for a

tolerant majority, yet we are happy, for the credit of

sound sense in Scotland, to hear that there was a

majority of some four to one against the pharisees."

EXECUTIVE APTITUDE OF GOVERNMENT.-Account

Keeping.-The following examination passed in the

committee on navy estimates :-Messrs. Murray &

Atherton, the engineers of factories at Portsmouth

and Woolwich, are under examination.-Sir J. Gra-

ham: You have stated that the form of your accounts

enables you only to give to the Admiralty an aproxi-

mate idea of the state of the account, and that since

you gave your first return to the Admiralty you have

amended it by that last return which you have now

read ; do you think that that is a satisfactory state of

accounts which enables you only to give an approxi-

mation to the actual outlay and the saving upon the

work of the yard ?-Decidedly not. With a greater

amount of labour and time I might have gone some-

what closer than I now have. I do not say that this

is satisfactory, because I think that balances ought

to be strictly kept.-Do you think it is a good mode

of keeping an account to debit the ships and not to

debit the whole establishment year by year, taking

stock from year to year, which would enable you to

give an accurate account instead of an approxima-

tion ?-I do not profess to be an accountant, but I

know when I am satisfied with accounts myself ; and
I do not think that the accounts are kept in such a

manner as would be satisfactory to a mercantile esta-

blishment. If this committee were to send an ac-
countant to look at the state of that account, accord-

ing to strict rules, would it be satisfactory to that

accountant ?—I think the accountant would say that

there was a deficiency as regards the accounts not

showing precisely what was the state of the transac-

tions during each current year.-In the absence of

any such account as enables you clearly to showthe

transactions of each year, areyou confident as toyour
York and North Midland (div. 8 id. )

estimate with respect to the cost of the boilers ?
York, Newestl. & Berwick * (div. 8 id. ) 271 7 5 51

-Boilers are about the most definite things whichwe

RAILWAY TRAVELLING.-Moved doubtless by the have to do with ; the workmanship is kept precisely;

readiness with which our daily contemporaries and we know pretty precisely the cost of the materi-

pounce upon any " alarming or fearful accident" by als. We might not be able to tell with absolute

railway, the Scottish Railway Gazette has the follow- precision, but we could tell very closely. Never

ing sensible remarks, the tone of which has been taking stock you do not know, with reference even to

frequently seen in our own columns : -The railway plates what the actual expenditure has been ?-We

mode of travelling is not merely a cheap and expedi- know what the absolute expenditure is from the

tious, but by proper care may be made a safe mode weight of the boiler itself when finished . First of

of travelling. Every style of locomotion has its all we take the plates in detail, and then the boiler

peculiar accidents. A man travelling on foot is ex- itself is a check as to the quantity of materials used.

posed to broken limbs, and in some cases to death -If there should be any frauds committed by the

by cold. If curiously adventurous about natural workmen, or any abstraction of your material, you

objects, he may break his neck in falling over cliffs, could not ascertain and check that ?- Without a

or wander into wilds where, the victim of cold and correct balance there might befrauds committed.--And

hunger, he will be dead for months before his body you are not sure that they are not committed,

be discovered. We need not expatiate on the perils because you do not take stock ? -Ofcourse not.- (Mr.

of the sea, whether arising from tempests, leakage or Murray) : I have taken stock monthly in my brass

fire-whether the navigation be in vessels large or foundry since I went to Portsmouth. The other

small-propelled by the winds or by steam. Of one accounts I have not yet opened, my establishment

kind of casualty incident to the sea , the fate of the being quite young. I state this to showthat I am

Ocean Monarch forms a terrible example. The ac- quite alive to the importance of taking stock, and the

cidents by stage- coaches, gigs, and even horsemanship necessity of it, and I have always been so since I

are known to be numerous and often fatal . That entered the service.

some serious accidents occur on railways is true, but

the amount is wonderfully small, all things considered .

A considerable part of the number are chargeable

upon the recklessness or ignorance of the sufferers,

and of course cannot be laid to the charge of the

system. Thus, in the recent statistics of railway

67 31

72 10

55

-

SUNDAY TRAINS.-In alluding to the assistance

which the English shareholders have afforded to the

anti-Sabbatarian party in Scotland, the Daily News

reviews the history of the various attempts by our

sanctimonious neighbours for closing the lines :-"We

shall remind our readers ofthe manner in which the

ITALIANAND AUSTRIAN.-An auction ofnearly 1,000

shares in this company having been announced in

the Florentine Gazette of Sept. 20, the said shares

being declared forfeited by the local direction, a

numerous body of British holders thereof assembled

at the board-room of the station in Florence, to op-

pose what they conceived to be an arbitrary confis-

cation of their property. There were present-Baron

French and M. Maquay (bankers), MM. Vansittart,

E. Murphy, Dr. Harding, C. Lever (Lorrequer), Elder,

W. Barron (attaché), Storey, Babbage (engineer) , &c.

M. Bonfils, the local manager, who is well known in

London, and has been created Cavalier di St. Georgio

by the grand duke, for his activity in getting up this

line, which is neither "Italian " nor "Austrian,"but

simply a 10 mile line to the little town of Prato, being

requested to preside, declined that honour, as he could

not recognize the meeting, however respectable, in

his official character. Hereupon the assembly voted

M. Vansittart into the chair, and several shareholders

addressed their aggrieved brethren on the impolicy

and injustice of the forfeiture of shares (on which

25 per cent. had been paid up, and which had been

mainly established by British capital) without any

meeting of the holders, or any communication with

the chief director, Mr. Jackson, of Birkenhead. The

speeches were interrupted by the introduction of an

Italian lawyer, who harangued the assembled Britons

he assured them was quite legal and secundum artem ;

on the propriety of confiscating their deposits, which

to prove which he read several rules and regulations



696
[SEPT. 30RAILWAY CHRONICLE

made bythe local directors, and which certainly bore

outthe legality of the business. M. Bonfils supported

the lawyer, and said that the meeting had nobusiness

under consideration save and except the sale of the

shares, which he would be happy to get a bid for ;

any other topic was disorderly.- Dr. Harding said

that a caricature had appeared in the early French

revolution, representing Necker convoking the States-

General in the character of a cook assembling a lot

of turkeys (galinacci) to ask them what sauce they

would like to be cooked up in ; and when they ob-

jected to be cooked at all, " vous sortez de la ques-
tion" was all theycould get out of their president.

Maquay (banker), after a violent speech, wound up

by saying that the conduct of the company was dis-

honest and disreputable, whereupon M. Bonfils, in

very indignant language, said he felt this imputation

on the society he had the honour to represent in

Florence as a personal insult. He had kept his

temper up to this moment, but he would not tolerate

the aspersions of M. Maquay, were he the highest

financier in the country, much less when he was

Amount
of Share

Capital

Amount
of Loans

Amount

already
expended

Dividend

or Interest

ct. ann.

1847 1848

nothing but a "jobber in lodgings, bad wines and

worse bills." A perfect storm ensued, and M. Vansit-

tart had to separate the belligerents, some sort of

apology being ultimately tendered . The auction,

however, did not take place, no bidder having had

the courage to show under the strong protest of all

present. An emphatic remonstrance on the whole

affair will be forwarded to Mr. Jackson, of Birken-

head, in whose equity and business habits the fullest

confidence is reposed.-Daily News.

from the Colonial - office respecting this undertaking

ST. ANDREW'S AND QUEBEC.-The following letter

has been received by the directors :-

Downing-street , Sept. 18.-Sir,-Referring to what passed

at the interview with Lord Grey, granted to the deputation

of the board of directors of the St. Andrew's and Quebec on

the 14th inst. , I am directed by his lordship to inform you

that whilst it is out of the power of her Majesty's Govern-

ment, without the authority of Parliament, to grant to the
promoters of that undertaking any pecuniary assistance,

either directly or indirectly, and although his lordship

cannot encourage the expectation that, even when Parlia-

ment re-assembles, her Majesty's Government would feel

NAME OF RAILWAY

TRAFFIC TABLE.

I
n
d
e
x

N
o
.

Number

themselves justified in recommending that such assistance

should be granted , since , by so doing, applications of the

same nature from the various British colonies would be

encouraged to an indefinite amount, he has great pleasure

in so far complyingwiththe request made to him bythe depu-

tation as to communicate to you in writingthe opinionhe has

formed of the undertaking. I am accordingly directed to

inform you that in Lord Grey's judgment the projected

railway has been judiciously planned, and is likely, if

completed, to prove of great national importance, and also

that there appears to himto be no reasonable ground for

doubting that the resources of New Brunswick are far more

than sufficient to enablethat province to fulfil the guarantee

given by the Legislature for payment of the interest on the

capital of the company, or that both the Legislature and

the people of the province will respect the engagements into

which they have entered. Lord Grey considers the inha-

bitants of British America to be entitled by all their past

conduct to be relied upon for a punctual discharge of the

obligations which they have contracted. This must, how-

ever, be regarded merely as an expression of Lord Grey's

opinion, and it must be distinctly understood by those
persons in this country who may take shares in this under-

any degree responsible for the fulfilment of the expectations

taking that her Majesty's Government cannot become in

by which theyhave been induced to do so.-H. MERIVALE

GROSS RECEIPTS OF TRAFFIC Miles worked

at correspond-
ing periods of

1848 1847

Week

ending
of Pas- Parcels, Goods,
sengers Passen- Cattle, Total

Corresponding
Period

gers, &c. & c. 1847 1846

£ £ £ £ £ £ £ £

Since July 1*

1848 1847

£

From

July 1 to
Dec. 31,
1847

Belfast and Ballymena

945,081

2,706,533

158,486

949,306 3,993,732

997,284 Int 5 Int5 Birkenhead ,Lancashire& Cheshire 2 24

Caledonian ..

2,982,275 594,794 3,014,602 Int 4 Chester and Holyhead

549,101 225,774 774,875 | 2:77 Dublin and Drogheda

395,915 7 Dublin and Kingstown

1
9
3
4
5
6

1 Sept. 16
- 331 49 380 374

677 192 869 777 696

23 18667 5,082

11,808 10,852

64,182

18,995 19 15

141

23 2,104 84

21 9477 674 122 796 893 1,001 10,471 12,816 21,787 351
26 960 985 994 14,751 16,007 26,872 72

427,954 116,600 544,554 8 Dundee, Perth & Aberdeen Junct. 23 13755 728 372 1,100 873 317 15,523 13,690 24,131 47

926,113 250,150 1,167,104 East Anglian.. 24 711 8,053 671 25

1,832,781 310,984 1,733,915 Int 5 Int 5 East Lancashire.. 23 28131 1,189 537 1,726 1,011 17,683 13,721 23,000 38 24

9,251,114 1,439,774 10,364,505 5 4 Eastern Counties and Norfolk 10 24 78752 10,137 5,641 15,778 14,307 11,165 205,878 194,030 355,844 295 277

1,088,890

1,934.860

441,967

622,029 2,556,889 6

1,522,232 Int Int Eastern Union 11 23 - 1,402 1,227 405 17,993 15,029 28,899 513 50

6 Edinburgh and Glasgow 12 23 24727 4,494 4,270 4,222 52,150 54,309 99,148 57 521

1,080,395

2,003,671

650,000

2,164,195

6,478,221

155,653 174,600

1,609,350 7,139,733 8

314,039 1,722,213 Int 4

336,892 2,286,353 7
216,666 848,328 3

655,753 2,844,897

4,979,056 11,311,069

40,440

1,084,046 360,293 1,476,102

5,919,206 2,529,373 | 8,242,628

14,044,573 9,186,672 22,835,120

1,157,066 164,080 1,299,675 .90 1.12 London and Blackwall

4,678,888 1,631,888 6,284,812 4

6,075,387

Int 4 Edinburgh and Northern .. 13 23 28994 1,497 549 2,046 26,403 70 22
4 Glasgow, Paisley, and Ayr 14 23 17347 1,241

Glasgow, Paisley, and Greenock .. 15 23 16014 793

1,477 2,718 2,704 2,382 34,918 38,070 70,858 1024
348 1,141 1,265 1,134

66

17,338 21,088 34,399 221 22
Int 4 Great Southern and Western 16 23 2,935

8 7 Great Western .. 17 24 15,606

574

5,650

3,509 2,120 919

21,256 21,252 20,013

42,805 23,756 47,464 131 90

284,966 282,945 522,727 286 2441
Kendal and Windermere 18 23 2877

4 4 Lancaster and Carlisle 19

4
7
9

22 6710

165

1,972

60 225 178 2,947 2,862 4,398 10 101
577 2,549 1,746 32,339 21,248 36,507 70 70

6 Lancashire and Yorkshire 20 23

7 London and North-Western 25 24

22 24 59792

30,061

1,067

2
6

153,711

3,840,890

1,500 154,643

810,203 4,651,093 Int 5 Int 5 Manchester, Sheffield & Lincolnsh. 26

London, Brighton & South Coast 23

London and South-Western

Londonderry and Enniskillen..

23 57673 10,326

12,394 11,333 11,073

#16,504 46,565 43,695 43,129

42 1,109 1,038 1,123

1,592 11,918 10,661 10,340

163,301 143,218 249,208 172} 122

609,280 669,846 1,219,923 435 428

16,720 17,253 27,427 4 4

134,827 127,328 254,806 162 1371
24 24 9,184
25 23 94

1,446
43

10,630 9,158 7,143 144,727 139,111 242,754 215 189

23

137

3,575

104 1,887 1,843 3,290 14 141

2,585 1,995 41,084
166,850 255,274 443,974 3

9,807,645 3,106,143 13,254,006 7 6

Maryport and Carlisle 27 730 600

32,918

8,722

60,617 62 491

Midland 28

2,490,608 838,991 3,163,450 5 5
725,332 Int4 Int 4 Midland Great Western (I. )

North British

29

30

1,020,000 200,000 1,245,496 Scottish Central .. 31

1,388,178

7,320,400

628,734

484,684

557,017 249,800 780,272 5

432.400 1,789,351 Int
348,250 7,389,322 6:34

194,700 820,056 555

200,000 684,684 6

5 Shrewsbury and Chester 32

South Devon 33

6:34 South-Eastern .. 34

6:35 Taff Vale 35

Ulster 36

*
*
*
*
*
*
*
*
*

23

24

23

|
|
|

24,419 24,443 20,494 308,910
1,088 845 12,987

1,859 1,004 2,863 2,780 1,914 36,847

300,826

7,585
34,004

16,397 28

574,969 423)

28

397

63,495

36

102

26

82

23 8571 917 294 $1,211 15,116 45
24 358 473

22 1,744 146

831

1,890

611

1,145 515

10,041 6,749 14,114 23 23

22,573 13,760 23,563 501 29

23 101314 8,489 2,327 10,816 11,783 11,004 137,640 144,969 260,190 165ģ 1571
23 2,191 1,750 1,364 23,822 20,811 43,321 38 38
24 8892 464 311 775 876 767 10,272 10,863 20,623 36 25

101,122

3,776,894

50,936 150,879 4

965,323 5,038,255 9

2,849,393 1,324,231 4,179,309 10

3 Whitehaven Junction 37 24 4360

8 York, Newcastle and Berwick 38 -23

174

6,202
8 York and North Midland .. 39 23 40806

35

7,464

6,560 3,295

209 232

13,666 13,023 7,718 175,230

9,855 10,080 8,194 126,500

2,497 3,068 5,598 12 12

156,005

118,385

303,923 269 2361
225,083 255 2001

FOREIGN

1,500,000 573,338 Int4 4 Amiens and Boulogne .. 40 24 1,889 761 28

Dieppe 41 16 2722 451 18,552 -

2,000,000 750,000 Dutch Rhenish .. 42 -22 11446 1,427 1,235 † 24,198 28,545 571
Marseilles to Avignon 43 714

8,000,000 2,000,000 Int4 4 Northern of France 44

16
5 14,654 15,710 11,720 312,447 211

1,280,000 Orleans to Bourges (Central) 45 51,051 107
12,600,000

1,600,000 400,000

600,000 Int 4

2,011,720 12

4 Orleans to Tours 46 15 2,873 3,653 3,050 87,506 72 72
12 Paris and Orleans 47 212,549 82 82

1,440,000 960,000 2,082,916 11) Paris and Rouen 48 16 18508 6,531 8,789
800,000

1,176,000

960,000 .. 49 16 11609 2,885 3,386

56,835

23,683

98,960 193,422 85

39,737 76,986 594

85

604,100 6,414 8,730 88 88

897

Rouen and Havre

13 Strasburg and Basle

West Flanders

NOTES AND EXPLANATIONS.

3. Main line, Carlisle to Glasgow, 104 miles ; Branch from
stairs Junction to Edinburgh, 264 ; Castlecary branch, 94.

8. Lynn to Ely, 264 ; Lynn to Narborough and Swaffham, 144 ;
Watlington to Wisbeach , 10 ; Swaffham to Dereham, 12 ; St. Ives
to Huntingdon, 44. Worked by the Eastern Counties,

..(monthly) 50 in June 59037

(ditto) 51 ditto

Rochester line, 7 ; Greenwich branch , 3 ; Whitstable branch, 9;
Margate branch, 34 ; Minster and Deal branch, 9; and Tunbridge
Wells branch, of miles.

38. Newcastle and Darlington Junction, with Durham branch,
254 miles ; Durham Junction , 4 ; Pontop and South Shields,
24 ; Brandling Junction, 274 ; Great North of England, with
Richmond branch, 57 ; Durham and Sunderland, 174 , Borough

23. Main line, Londonto Brighton , 504 miles ; Brightonto Ports-
mouth, 45 ; Brighton to Hastings, 33 ; Epsombranch, 9 ; Keymer

Car- branch, 94 ; Newhaven branch, 54 ; Horsham branch, 94 ; Cosham
branch, 15 miles. Includes the Croydon traffic. The toll fromthe
S.-Eastern (which is included in last year's receipts ) ceased July 1.

24. Main line, London to Southampton, 7 miles; Bishopstoke to
Gosport, 16; Fareham to Cosham, 5 ; Bishopstoke to Salisbury , 22 ;
Southamptonto Dorchester, 61 ; Woking to Guildford , 6 ; Wands- bridge branch, 69 ; Newcastle and Berwickline, 65 ; North Shields
worth to Richmond and Datchet. 20 ; Chertsey brauch, 3 ; Poole
branch, 2 ; and Waterloo extension , 2. New lines-Capital ac-
count, receipts, 4,424,2714 ; expenditure, 4,227,081 .

10. Main line, London to Colchester, 514; Stratford to Brandon,

841 Ely to Peterboro , 28 ; Cambridge to St. Ives, 12) ; St. Ives to

Wisbeach, 253 ; Hertford branch, 6 ; Woolwich branch, 5; and
Norfolk line, 2 miles. The Syston and Peterboro' (worked bythis

company) is the property of the Midland , and is included in their
returns.

16. Dublin to Thurles, 1103 ; Limerick & Tipperary Junction, 203.

17. Main line, London to Bristol, 1184 miles ; Bristol to Exeter,

(leased at 5 per cent. on 2,000,0001 ) 754 ; Tiverton branch 5 ; Cleve

don branch, Swindon to Gloucester, 37, Kemble to Cirencester,

4 , Gloucester to Cheltenham, 74 ; Berks and Ilants (open to Ilun

gerford) , 25; Didcot to Oxford, 10.
20. Manchester and Leeds and Ashton branch, 64 ; Manchester

and Bolton, 10; North Union, Bolton and Preston, 201; Preston and

Wyre, 284 ; Oldham Extension, 1 ; Heywood branch extension to

Bury, 3 ; Wakefield , Pontefract and Goole, 374 ; Cleckheaton line,

7) ; and Askern branch, 10 miles.
21. London to Birmingham , 112 ; Birmingham to Newton, 83 ;

Liverpool to Manchester, 31 ; Manchester and Birmingham , 31 ;
Macclesfield branch , 10; Northampton and Peterboro ', 47 ; Bedford
and Bletchley, 16 ; Leamington and Coventry, ; Aylesbury, 7 ;
Bolton and Leigh, 10 ; Chester and Crewe, 21 ; Trent Valley, 461 ;
and Dunstable, 7 miles.

and Tynemouth branch, 74; Bedale branch, 5 ; and Hartlepool
Railway (and Dock) , 26 miles.

39. York and North Midland (original line), 274 ; Leeds and

Selby, 20 ; Scarborough and Pickering, 8 : Hull and Selby, 31 ;
Ilull and Bridlington , 30; Seamer and Filey, 7 ; Whitby and

Pickering, 234 ; Harrogate line, 18; York to Market Weighton, 21 ;

Filey to Bridlington, 123 ; Selby and Market Weighton, 16 miles.

47. The fixed interest forthe yearis 15f.nett , andthedividendfor

1847 was 471. 70c. , or together,62f. 70c. nett, per share.

26. Mainline, Ardwick to Sheffield, 404 ; Ashtonand Staleybridge,
24; Glossop, 1; Thurgoland, 2 ; and Lincolnshire division , 16 miles.
The Sheffield and Manchester No. 1 Quarters bear interest at 7 per

cent. for 10 years from Sept. 1843.
28. Mainline, Rugbyto Leeds,129 miles; Trent JunctiontoNot-

tingham,9 ; Derby toBirmingham , 414 ; Hamptonbranch, 71 ; Shef-
field to Rotherham, 73 : Birmingham to Bristol, 914 ; Nottingham
to Lincoln, 334 ; Fiskerton to Southwell, 24 ; Leeds and Bradford,

15; Keighley branch, 64 ; Skipton branch, 10; Leicesterand Swan- July
nington, 16; Syston to Melton, 94 ; Melton to Peterboro', 26; Stam-
ford to Peterboro ' ( see note 10), 124 ; Erewash Valley (Long Eaton

to Codnor Park) , 124,
29. Open to Enfield and the Hill ofDown , 364 miles.
30. Main line, Edinburgh to Berwick, 58 miles ; branches, 44.

32. Open from Chesterto Ruabon, 17 miles , & 6 of mineralbranch.

33. Opened from Exeter to Laira, 50 miles. 5 per ct, interest on

calls on original shares, and 6 per ct. on more recent shares.

31. Mainline, London to Dover, 88 miles; PaddockWood to Maid-

stone, 10 ; Ashford to Canterbury and Ramsgate, 302 ; Gravesend to

The first column contains the total receipts from the 1st of
to the date of the present returns, and the second the

corresponding period of 1847.

From May 1 , 1848, to date of present return.

A deduction of 2,7697, has been made for collection and delivery.
Last year the deduction was 2,5221,

Exclusive of tollage payableby Edinburgh and Northern.

The expenditure includes the cost of the Lincolnshire lines (at

present but partially opened) and the Grimsby Docks. A further
sum of 3,117,5061 . remains available to complete the works-being,
it is supposed, double what will be required.
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SHARE LISTS- (See also next page. )

[The Returns are furnished bythe following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL , 29, Threadneedle- street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD ; the Birmingham by Mr. W. BANKS ; and the York by Messrs. GRAYSTON & EARLE.]
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50 All Aberdeen

20 31 Ambergate , Nott. & Boston

50 47 Belfast & Ballymena..

31 10 Birkenhd, Lanch. & Chesh.

27 All Chester & Birk. consol.

20 13 200 £20 Shares ......

20 All Birmingham & Oxford ..

20 10 Birm. Wolverh. & Dudley.. 13 14

1313 Birm.Wolverh . & StourVal.

25 All Bolton , Blackbrn &W.Yrks

Blkbrn, Clith. & N.-W.25 10

18 All

20 5

2

~ " Preference

Boston , Stamford & Birm.

100 85 Bristol & Exeter

~~ ....33 25 New Shares

17 143 Buckinghamshire
50 All Caledonian.........

25 83 ww Shares ......

10 25 20 Preference .

50 47 Chester & Holyhead..
15 All 2 Preference

50 32 Cork & Bandon..

50 7 Cornwall
50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 20 Dundalk & Enniskillen ....

20 All Eastern Counties

10 81

63 All

63
50

121

Extension 5p.ct. No. 1

" New, gua. 6 per cent.
2

200 Ditto No. 2""
2

200

50 23

(N. & East. ) ( 5 per ct. )
" -Shares

New Shares

25 All Eastern Union
20 200
20 10

Guaranteed 6 per cent.
Ditto...

25 All East Anglian (L.&E. , L.&D. )

31
25

(Ely & Huntingdon)18 2""
* Ditto Pref....

New25 19

6 All
61 61
25 23

East Lancashire ......

20

20 New - Sh . (PrestonEx . )

6 per ct. Pref. -Shares
East Lincolnshire

50 All Edinburgh & Glasgow
25 15 000

12 All
25

25 61

25

Shares

1- Shares

Edinburgh & Northern
New ............

29 Exeter,Yeovil & Dorchester

8 All Glasgow,Dumfries&Carlisle
Stk. Glasgow, Kilmarnock &Ayr99
Stk. 15 Preference consolid.

25 All Glasgow, Paisly& Greenock
Preference Shares ..

17 Great Northern ...

7 ~99
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24

40 15

London & York Ext.

Great North of England
ON
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5 per ct. guaranteed
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....
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50 42 Midland Great Western ( 1.)
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Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.
Shut

Cent. Red.. Shut

Bank Stock ....

3

3 Cent. Cons. 861861 186186857 851 7

31 Cent...

Long Annuities

India Stock

Shut

Shut

235 38 235 38 235 38 234 38 234 38 234 38
India Bonds.. 30833p 30s33p 30s33p 30833p 30832p 30833p

Exchequer Bills 30s33p 30833p 30s33p 30833p 29832p 29832p

Cons. for Acct.* 8618618686 85 86 85 6
1

* For account, Oct. 17.

London Stock Exchange, Sept. 29. -The share-
market has not shownmuch variation this week ; the

absence of speculators, and consequent absence of

the dealers may account for this. A feeling ofweak-

ness is however perceptible in the few last bargains.

The following are the latest transactions in foreign
and Amiens, 5 ; Central of France,

7; Northern of France, 63 ; Orleans and Bordeaux, 1

Paris and Lyon, 43 ; Paris and Rouen, 17 ; Paris and

Strasburg, 13 ; Rouen and Havre, 7 .

Liverpool, Sept. 28.-Our market again exhibited
weakness at the close of the account, and prices

receded a little, particularly in the new lines ; there

is not much change in the old lines.

SUDLOW, Brothers.

Manchester, Sept. 28.-There has been rathermore

business doing in shares during the week, but prices
have not improved . SAM. GRINDROD.

York, Sept. 28.- The market has suffered further

depression during the past week, and those who have

selling orders can only execute them at reduced

GRAYSTON & EARLE.rates.

Hull, Sept. 28.-The share-market remains droop-

ing and neglected, the chief operators being the

"bears," either buying tomeet former sales, or enter-

ing into new speculative operations for the fall , in our

opinion a most unsound state of things. The fol-

lowing are the latest prices :-Ambergates, 33 dis.;

Blackburn, Darwen and Bolton, 14 dis.; North

British, ditto, halves, 8 ; ditto, quarters, 4 ;

ditto , thirds, 5g. FLINT & TOOTAL.

Newcastle- upon-Tyne, Sept. 28.-Our share-market

during the week has been very dull, there being very

few of stock,

EDINBURGH AND GLASGOW.-At the rate of 6 per cent. per
annum.

LANCASHIRE AND YORKSHIRE.-At the rate of 6 per cent.

per annum, now payable.
MIDDLESBOROUGH AND REDCAR-At the rate of 6 per cent.

per annum, payable Oct. 18.

NORTH BRITISH.- 12s. 6d. on the 251. original shares, and
2s. 6d. on the 57. shares.

OXFORD, WORCESTER AND WOLVERHAMPTON.-Interest at the

rate of4 per cent. per annum, now payable.

SHREWSBURY AND CHESTER. - 10s. on 167. paid, and 5s. on 87.

paid.

CONTRACTS.

Mules, and J. Hellier, a clerk, was despatched to

Exeter to Mr. Lott, another partner, who was then

seeking money. Mr. Lott had received a cheque

on Messrs. Sanders's bank for 3901., the result of

the sale of ten shares in the West of England

Insurance Company, and J. Hellier was sent to cash

it. He received the amount in Bank of England

paper, and took it back to Honiton and gave it to

Mr. Mules. The money was required to balance the

accounts of the National Provincial Bank, but on

Hellier's arrival the manager had posted his letters

announcing that he had not received the balance due.

Mr. Mules therefore did not pay the money into the

National Provincial Bank. Mr. Mules had also

received other monies to meet this exchange, and in

the evening paid over the whole to Mr. H. J. Lott,

to be locked in the strong room for the night, and he

took charge of it for that purpose. Some days after

money was required to pay the collector of rates,

and instead of there being about 500l. , there was only

1207. in the bank chest. After giving the evidence at
great length, the Western Luminary adds- The

inquiry then closed, leaving the case in this singular

perplexity, that whereas the 3901. received for the

West of England shares was all in Bank of England

LANCASHIRE AND YORKSHIRE . -51. on the Huddersfield and paper when it went out of the custody of Mr. Mules,

LONDON AND NORTH-WESTERN. - Stationery and account-
books, and printing time- bills, Oct. 10.-Stores . No tender
will be received after the 1st of November.

CALLS.

CENTRAL OF FRANCE.- 17 . due Sept. 7.
CORK AND BANDON.- 17. 58. due Sept. 12.

EAST ANGLIAN.- 17 . on the new 51. shares and on the new

EASTERN COUNTIES. -21. 108. On the 6 per cent . preference

37. 10s. shares, both due Sept. 30.

shares, due Sept. 25.

GLASGOW, PAISLEY AND AYR.- 31. on the new preference
shares, due Sept. 14.

KILLARNEY AND VALENTIA.-10s. due Sept. 30.

Sheffield 50%. shares, due Sept. 11 ; and 21. 10s. on the

6 per cent. preference shares , due Sept. 25.

LEEDS , DEWSBURY AND MANCHESTER.-24. 10s. on the half-

shares, due Sept. 4.

LONDON, BRIGHTON AND SOUTH COAST.-17. on the 6 per

cent. preference shares, due Sept. 8.

LONDON AND SOUTH - WESTERN.-11. 138. 4d. on the newthird
shares, due Sept. 30. ( Call not to be enforced ) .

NORTH BRITISH .-31.168 . 8d. on the third shares, due Sept. 20.

NORTH STAFFORDSHIRE .-24. 10s. due Sept. 14

NORTH-WESTERN.- 17. 58. due Sept. 16.

NORTHERN AND EASTERN .- 117. on the scrip , due Sept. 27.
OXFORD, WORCESTER ANDWOLVERHAMPTON.-51 . due Sept. 20.

SOUTH YORKSHIRE, DONCASTER AND GOOLE . - 14 . due Sept. 30.

READING, GUILDFORD AND REIGATE.-27. 10s. due Sept. 5.

WEAR VALLEY.-17. on the 251. shares, due Sept. 4.

WILTS, SOMERSET AND WEYMOUTH.-51. due Sept. 7.

DEPOSITS RETURNED.

ANGLO- BELGIAN.- 27. per share.

LONDON, SALISBURY AND YEOVIL.-30s. per share, on and

after Sept. 22.

SOUTHAMPTON, MANCHESTER AND OXFORD.- 68. per share
(final).

prices . Newcastle and Carlisles were done to-day at Joint-Stock & Commercial Gazette.

North British at 18. W. FORDYCE.

A half-yearly court of the SOUTH SEA Company

Mr. Bouverie in the chair. The committee for the

was held yesterday, in Threadneedle-street, the Hon.

inspection of the by-laws for the past year was re-

elected . The secretary then stated that the amount

of the bond debt still due by the company was 4,5007.

meeting then adjourned.

Glasgow, Sept. 28. Since our last notice the

market has again fallen considerably for all the

speculative shares, which are to-day quoted lower

than we have ever known. The stocks usually taken

for investment have been comparatively neglected,

but there has been some little inquiry at prices close

on those oflast week. We add to-day's last sales - The

Aberdeen, 16 ; Caledonian preference, dis.; Clydes-

dale Junction, 56 ; Edinburgh and Perth, 13 dis.;

ditto, halves, 6s. dis.; Ayr, 61 , ex div.; ditto, halves,

No. 1 , 107. 18. dis. , ex div.; Great Northern 12 dis.

North British, thirds, 44 ; ditto, new quarters, 9s. 3d.
dis.; Scottish Grand Junction, 23 dis.

BUCHANAN, AITKEN & Co.

Paris Bourse, Sept. 28.-There is so little doing in

the foreign lines, that we give only the latest Paris

prices -Paris and Orleans, 660f.; Paris and Rouen,

415f.; Avignon and Marseilles, 195f.; Central, 249f.;

Bordeaux, 377f. 75c.; Northern, 373f. 75c.; Stras-

burg and Basle, 86f. 25c.

IRON TRADE. Glasgow, Sept. 23.-The pig iron

market has been exceedingly languid during the week.

Prices have not, however, given way much, and may

be quoted at 45s. for mixed numbers, and 47s. 6d. to

488. for No. 1 Gartsherrie.

[Secretaries ofcompanies are requested to forward notices of Meet-
ings, and closing of Contracts, as early as possible . ]

MEETINGS.
EASTERN UNION.-Oct. 9. Radley's Hotel, at 2.

LEEDS AND THIRSK.-Oct. 7. Leeds, at 12.
LIVERPOOL, MANCHESTER AND NEWCASTLE-UPON - TYNE.-

Oct. 3. London Tavern , at 12.

LONDON, BRIGHTON AND SOUTH COAST. - Oct. 5.

house Hotel, at 1.

NORTH BRITISH.- Oct. 18. Edinburgh.

ROUEN AND HAVRE.-Sept. 30. Paris, at 2.

DIVIDENDS.

Banks.

ENGLAND was held on the 27th inst., for the purpose

A general court of the proprietors of the BANK OF

of proceeding to a ballot for the declaration of a

dividend, which resulted in a majority of fifteen in

favour ofthe recommendation of 3 per cent.

We find the following in the Republique :-The

state of the Bank of France continues to present a

considerable increase of specie in its coffers, but its

portfolio of bills due continues to undergo a constant

diminution . It is certain that this decrease is not at

an end, and it is to be feared that before long we

shall see its portfolio below 50 millions. Can it be

otherwise, when the Bank is overcharged with public

securities, and seems to hold its millions only at the

houses hope for, when aid seems to be designedly

disposal of the Government ? What can commercial

withheld from them-and yet they never were in

greater want of assistance to enable them to get over

the crisis which now weighs them down. We again

repeat it, the Bank of France ought to aid men in

business, as well as give its co-operation to the

Minister of Finance. But it is certain that it does

not do so, and from the late returns, the conclusion

to be drawn is that the financial position of the

country is each day becoming worse.

PLANTERS' BANK OF JAMAICA.-The Governor has

refused to afford this bank any assistance, on the

Bridge- ground of the Legislature refusing to grant the

supplies.

On the 25th inst . the Exeter Court of Bankruptcy

was occupied for a considerable time in investigating

the circumstances connected with the supposed mys-

terious disappearance ofa considerable sum of money

of the HONITON BANK, which had come into the

possession of the bankrupts on the day before the

stoppage . It appeared from the evidence that

money being required at the bank to meet the

DUNDEE, PERTH AND ABERDEEN.-At the rate of 8 per cent. demands upon it, Mr. Flood, one of the partners,

consulted Mr. Mules, of the firm of Mules, Smith &

BIRKENHEAD, LANCASHIRE AND CHESHIRE.-Interest at the

rate of 5 per cent . per annum on the 277. 108. and 221.
shares , and 4 per cent. on 10. paid on the 314. shares, now

payable.
BRISTOL AND EXETER.- 17 . 18s. 3d. per share, now payable.

per annum, payable Oct. 2.

and whereas the money found in the parcel taken
from the chest is stated to have been in gold, we are

left without any evidence as to what became of the

difference between the sum handed over and the sum

found, or as to when or how any exchange of notes

for gold was effected.

Docks.

DOCK ASSESSMENTS.-The parish authorities have

assessed the Liverpool docks to the relief of the poor

at about 166,000l. The claim made upon the dock

committee on this assessment is between 19,000l. and

within the parish. The clerk of the dock solicitor
20,000l. This, of course, only includes the docks

has entered a notice ofappeal against the assessment

at the borough sessions. The question, it seems, is

not likely to be argued before the learned Recorder ;

but Mr. Lowndes, on the part of the parish, and

Mr. Worthington, the dock solicitor, with the view

to save expense, will agree to a special case, which

will at once be subjected to the Judges at West-
minster.

A special meeting of the bondholders upon the
EXTENSION Docks at Birkenhead has been held at

the London Tavern, at which it was decided that the

sum of 50,000l . should be raised on preferential mort-

passed in the late session of Parliament. It was also

gages, in accordance with the provisions of an Act

determined that a preference ofthe mortgages should

be given to the existing shareholders, until the 16th
of October.

Canals.

The Buffalo Commercial Advertiser says that an-

other effort is to be made for the construction of a

canal around the falls of St. Mary, as a connecting

Mr. Felch, senator from Michigan, has submitted a

link in the navigation of the great chain of lakes.

report fromthe committee on public lands, to which

had been referred a petition of B. Dibble, George C.

Bates, and other citizens of Detroit, asking for the

right of way and grant of land to aid in the construc-

tion of a ship canal around the falls, and the joint

resolutions of the Legislature of Michigan in relation

to the same.

the right of way asked for, and the grant of 500,000

The report recommends the cession of

acres of land to aid in the construction of the canal.

Steamboats.

A new line of monthly communication is about to

be commenced between Liverpool and several ofthe

Constantinople and Trebisond . The first steamer will

principal ports inthe Mediterranean, including Malta,

be the Sir Robert Peel, of 320 tons, to be despatched

of Auckland, a splendid ship of 450 tons.

onthe 18th prox. She will be succeeded by the Earl

The Lords of the Admiralty have given notice to

the Directors of the City of Dublin Steam -packet

Company that their contract for conveying the Irish

mails will cease six months hence. The cost of this

service to the Government is 9,000l . a-year. The

contract with the company commenced in 1839. The
intention of the Government is to send the whole of

the Irish mails vid Holyhead.

Mines.

A special meeting of the Real del Monte Mining

Company has been held at the offices of the company

in Duke- street, Adelphi. The chairman, Sir T. Price,

said that he regretted to inform the meeting that,

after much consideration, the directors had come to

the conclusion that it was imperatively necessary for

the safety of all concerned in the undertaking that

the company should be immediately dissolved. They

were unanimously of opinion that, under present

circumstances, no other course could be adopted,

unless, indeed , the shareholders wished to lead the
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company into further difficulties. He concluded by

moving the dissolution of the company. A long dis-

cussion ensued, and ultimately the resolution was

carried, and another meeting appointed to be held

that day four weeks, to confirm the resolution, and

the meetingseparated. The companywas established

24 years ago, for the purpose of working the silver

mines of Real del Monte, in Mexico, and although

the shares, which were originally 4001. each, were at

one time sold for 1,500 . , the undertaking was never

a profitable one.

The silver lead mines inthe village of Combmartin,

Devon (probably the oldest mines in England), which

have been worked at intervals from the time of
Edward I., and of which mention is made by Camden,

who says that the expenses of the war in France, in

the reign of Edward III . , were partly defrayed bythe

silver extracted therefrom, have been abandoned

within this month, with the exception of the upper

levels, where three or four men are still employed.

On Friday, the 22nd inst. , the coal-miners at the

Hopwood Colliery, near Middleton, turned out against

an attempted reduction in their wages ; and on the

following Tuesday, September 26, a numerous meet-

ing was held on the Middleton and Heywood road,

when it was stated that in September 1847 , the hands

at these coal-pits were receiving 4s. 2d . per quarter,

and lately 3s . 6d. The masters had proposed last

week to reduce their wages to 2s. 8d. , but the hands

turned out, and it was stated at the meeting that

2s. 10d. was now offered . A motion was agreed

doubt the outlay would be enormous in the first

instance, but even in the first instance it might be

diminished by connecting the subterranean canal

with embankments of the river supporting railways.

The cost ofthe ground would in this way be divided

between the owners of the railways and the public ;

and the cost of the ground is the only cost deserving

of consideration in such an undertaking. In the end,

the accumulated manure would richly repay all

expenses. There it would be ready for shipment to

all parts of the island, and every day would sustain

the demand by new contributions. This is our pro-

ject ; we believe it to be practicable, if the men of

our age can only lift up their mind to anything great
and truly useful, and we are sure that it would be a

blessing to the whole country.

TO CORRESPONDENTS .

H.W. T.-Next week.

E. M., Edgeware .-Not in the power ofthe directors.
Mr. M'CAUL will hear from us.

AN IRISH SHAREHOLDER.-Yes ; shorter by 70 miles,

cording to the Ordnance map.

THE

Railway Chronicle.

LONDON, SATURDAY, SEPTEMBER 30.

ac-

The report of the NEWMARKET, received at

The SECRETARYSHIP OF THE LONDON AND

SOUTH-WESTERN has changed hands. Mr.

Laurentz Campbell, who has so ably fulfilled

the duties of that office, has been forced by ill-

health to resign the arduous duty of managing

that large and valuable property. All who

have watched the progress of the great contests

in which the South-Western has recently and

victoriously been engaged, must know that the

talents of Mr. Campbell were severely tasked ;

and they must also know with how much zeal

and energy he forwarded the interests of that

company. His health has been sacrificed to

his duty ; and although for a long time the

directors have trusted that he might be able to

return to his duties, and once more give them

the advantage of his services, yet the prospects

of his case are such that he has not been able

to give them any hope of being able to resume

his official duties with efficiency ; and he has

finally tendered his resignation. In these cir-

cumstances, we must simply tender our expres-

sion of the sympathy and esteem which univer-

sally follow Mr. Campbell into his retirement,

and ofthe earnest hope which his friends enter-

tain, that the relief from further responsibility

uponto remain on the strike until 3s. 6d. could be the half-yearly meeting of the proprietors, may tend to soothe his spirits and alleviate his

obtained.

The New Rotterdam Gazette states that very rich

iron ore has been discovered recently in the so-called

Laut-lands, forming the south - east corner of Borneo.

:-

declared the terms of the agreement accepted

bythe Eastern Counties for a lease of the line :-

namely, a preferential dividend of3 per cent. per

disease.

Mr. Wyndham Harding, who succeeds Mr.

will have arduous duties to perform. He comes

Campbell as manager and secretary of the line,

from Fort Tabenio, near the formerly flourishing, annum for the first two years, and 3 per cent. into
office in very difficult times, and on a line

per annum in perpetuity afterwards. The traffic

of the line opened from Chesterford to New-

market has satisfied the directors ' expectations.

CHESHIRE meeting, held yesterday by adjourn-

ment from Aug. 26, (see ante, p. 614) , the re-

port, with the exception of that part relating to

the Board, was adopted, and ultimately a com-

promise was effected between the directors and

the shareholders, and six gentlemen were

elected. The negotiations for which the special

meeting was called were not concluded and the

meeting was again adjourned.

At the BIRKENHEAD, LANCASHIRE AND

The discovered iron - grounds are situated south- east

now deserted, Kampong Tambaga, and at 7 or 8

English miles (2 or 24 hours) distance south from

Kampong Plearie (also called Playhary or Palaihari),

inhabited by Chinese and Malays, engaged in the

collection of gold-dust. Theabove-mentioned grounds

are chiefly to be found in the western declivity of a

hill of gentle rise, covered all over with stupendous

blocks of ore, some of them measuring 500 or 600

cubic feet. Their appearance vouches for the sup-

position that they were projected by natural revo-

lutions, and makes it probable, with regard to the

circumstance of ore being found at a depth of 13 ft.

both on the summit and at the bottom of the hill,

that the whole of it is to be considered as one mass

of ore. Whatever be the truth of this, it remains

as a fact, that the quantity of ore found on the sur-

face is adequate for an exploitation on a large scale,

carried on during a long series of years. The local

situation affords ample means for such an exploitation.

At a distance of about 500 ft . from the hill, a level

of about 50 or 60 acres is found, which would answer

very well for an establishment, and by its elevation

is protected against a rise of the waters during the

west monsoons . Along the plain runs a rivulet or

little stream, which, according to the information

given by the natives, is never left dry, not even during

the east monsoons, and which might perhaps be

very easily converted into a valuable aqueduct, or

used as a motive power. Plenty of wood , fit for fuel ,

charcoal ortimber, isto be found inthe neighbourhood.

The hill itself, the surface of which consists of red

clay, intermixed with humus, deteriorated ore partsburgh.

and iron oxide, bears all over a kind of wood , which

maybe burnt into excellent charcoal.

It is reported by the South Alabamian that some

very rich lead ore had been discovered in Butler's

County in that State , remarkable for its richness ,

yielding 80 to 90 per cent. of pure lead. The extent
of the mine was unknown.

Besides breaking up bad neighbourhoods and

letting light and air into our close ill -ventilated

suburbs, railways are to have another sanitary

mission. The Standard, in alluding to the refuse

canal constructed from some part near Brentford,

and supplied from a lake, constantly maintained at

high-water and conducted the

of the Thames to some place in the Essex marshes,

carried off by the Thames, says :-Let us suppose a

at a sufficient distance from London to secure us from

the influence of pestilential vapours ; and all the

sewers of the north division of the metropolis to

disembogue in this canal, in which a constant but

lake . A similar canal , similarly supplied, with ahead

of water taken up at spring tide, and terminating in

the Plumstead marshes, might be constructed on the

right bank of theriver . In this way all the offal of

moderate stream could be turned from the Brentford

London would be saved for agricultural use, and the

river would be preserved as pure at Blackwall as at

Twickenham . But the expense would be great ; no

The proposal of the MARYPORT AND CAR-

LISLE directors to lease the line to Mr. Hudson

from the 1st of October, at 4 per cent., with

the option of paying off the shareholders at par,

when the York, Newcastle and Berwick paid 9

per cent. , was, after a stormy debate, affirmed.

In the report adopted by the shareholders of

the CALEDONIAN AND DUMBARTONSHIRE JUNC-

TION the directors specially recommend the

completion of the portion between Dunglas, on

27. 10s. has been made, payable next March.

the Clyde, and Lochlomond. A second call of

A pier is to be forthwith erected at Helens-

which occupies a place in the debateable land

place of greatest danger. Mr. Harding, how-

of the gauges, which has hitherto been the

experience in all the details of railway traffic

ever, brings to his task great advantages,—long

ing to the duties of secretary ; and adds to

and railway management, and a thorough train-

these advantages administrative talents and the

education and position of a gentleman. We

congratulate the shareholders on this judicious

choice of their directors.

From our official returns it appears that

the amount of traffic for the last week, on

4,084 miles of railway, was 229,120 . , thus

accounted for :-116,9167. for the conveyance

of passengers only, 50,310l. for the carriage of

goods, and a remainder of 61,8941. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 25,1281. over the

corresponding week of last year, when the mile-

age was 3,270. The average earnings per mile

were 561. , whilst in 1847 they were 621.

HEADS OF AN INQUIRY INTO THE PROFITS

OF THE WIDE-GAUGE SYSTEM.- No. III.

The principle on which depends the econo-

Our readers may have remarked a notice in moving stock is clearly this :-That it shall be
mical, and therefore most profitable, use of

the money article in the Daily News* of a
so constructed as to be available for the ordinary

meeting said to have been held by some direc- exigencies of the business, with the least pos-

tors in the London and North-Western, South- sible waste of power, where the engine is con-

Western and Great Western, with the view of cerned, of carriage or waggon space, where

concerting MEASURES TO RESTORE PUBLIC CON- the use of the latter comes into play. The

strained in theory by the conditions essential to

application of this principle is of course re-

railway working ; those, namely, in virtue of

which railway conveyance maintains its supe-

riority over every other. But in any practical

comparison between the two methods we are

FIDENCE IN RAILWAY PROPERTY . It seems

that among their propositions was one to close

the capital accounts of all the lines as speedily
as possible. To those who have been reading

our recent " Heads of Practical Reform, " it

will not be any matter of surprise that such a

step should be seriously proposed ; but what
can the chairman of the North-Western say to

a proposition he has so recently pronounced

impossible? We have not been able to learn

that there are any immediate prospects of this

meeting producing serious effects on the pro-
ceedings of directors ; but as indicating some

sense of the importance of a system of practical

reform we are glad to see even these slight

symptoms of a salutary movement.

* See Gossip, post.

discussing it is plain that we need not descend

below the actual limits of the national system,

inasmuch as the mode of working on the stan-

or seek the possible force of this restriction ;-

dard gauge does, beyond any doubt, fulfil this

prior condition-of so transacting the business

Accordingly, for the purposes of any practical

as to supersede any other kind of carriage.

result from the present inquiry, which is,

whether the mode of working on the broad or

on the narrow gauge is the more profitable,-it

-
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will be sufficient to observe that, as the latter is | as the only available means of calculation-

visibly superior to all other means of transport, they are adverse rather than favourable to its

the principle from which we have taken our increase. For the present we shall clearly be

departure will be unconditionally valid, as within the limits of the strictest practical truth,

applied to any difference that exists between its at all events, in assuming that the gauge will

profits and those of the moving apparatus on have nothing to do with the amount of the

the wide-rail system . profitable weight of the traffic.

prac-

what was said in our articles on economica

This

What has already been said on the matter o

dead weight will come to be seen in a more dis

tinct light when we proceed, as we shall in th

next paper on this subject, to look into the

mode of working with the enormous carriage

used on broad-gauge railways. It is true

that the principle which affects their profit

Now, first, as to the locomotive. The more The engine on in this department has already been state
a wide-gauge line has, we

costly and powerful the engine, the more neces- know, a greater total load to draw:-and the in what we have said concerning the loco

sary it is for its economical use that its whole weight it is tasked to move might, indeed, motive ; and any one conversant with railway

powers shall be usefully expended :-in other overstrain the powers of less bulky and expen- in the coaching and luggage business. But t
operations must instantly see how it must worl

words, that it shall not be generally employed sive narrow-gauge engines. But this excess

in doing what a less expensive machine could in weight is not of passengers, but of the many the operation may not be familiar ; an

equally well perform. It is plain that what- carriages made to receive them on the wide the plain exhibition of its tendencies to burde

ever fixes the minimum power of the engine gauge, and which are generally heavier, cæteris profits, which are more decisive here than in an
on a scale which enables it to work heavier paribus :-that is to say, weigh more in other part of the working process, is an essentia

trains than other engines on other lines can tice, in proportion to the earning (at similar point of the summary we have undertaken

draw, also makes it a necessary condition of its fares) of the persons carried in them, than on The bearing on profits of what we shall fin

profitable use that it shall alwayshavesuch trains the standard lines. The same system which to be true respecting the broad- gauge metho

tomove; not, ofcourse, loaded with profitless dead raises the minimum of the locomotive machine of working has been elucidated already by

weight, but with a burden that pays. Nowit is to a degree that exceeds the ratio of remu-

evident that in general on the national lines their nerating service on all but the few most fre- reform. We have there noted, as one of the

less costly engines are sufficient for the traction quented lines, does, on these lines even, impose the railway system generally, the reduction o
objects to be promoted, in order to a relief o

of the ordinary trains upon them,-in other the necessity of dragging an enormous extra dead weight in trains ; and have pointed ou

words, are quite able to drag the full weight of load of deadweight in carriages, trucks, &c.; how, even with the more handy and less capa

remunerating traffic that presents itself bythose while the instant it has to be adapted to the

trains ;—and as the mere circumstance of lay- business coming from or going to other lines cious vehicles of the standard size, the growth

ing down a wide rail will not alter the essential less frequented, it can onlywork it (on terms of of unprofitable load has become serious , owing

state of the case in this respect, it follows obvi- equal convenience to passengers, as compared to the continuance of traffic in the sam

ously that in all cases where a narrow-gauge with the standard system) at the cost of raising
coaches over branches and extensions.

engine can draw the load put on its ordinary the proportion between dead and profitable load
we shall find apt, by the nature of the case,

trains, (and these, it is well known, are the majo- in an enormous ratio . So that the weight to be to grow in a far more objectionable degree

rity of cases, on the lines now opened, ) still more dragged by a wide-gauge engine may not, and therefore is less in a condition to avoid
in a system which uses much roomier coaches,

will they be ruling ones in any branches yet to indeed, be, and probably is not, less in propor- waste of room in bringing forward scattered

be made or opened ;-it follows, we say, that in tion to its effective power, than that which a
all such cases the system that renders it impos- narrow-gauge engine has to manage. Butthat traffic on the same terms as its national rival.

sible to use less than a more powerful engine will relation is kept up, not by a greater profitable to be remedied in the latter, must thereforeWhat has been described as an evil, requiring

impose a waste of power-ofpower, at least, as load in the former case, but simply by the

employed in profitable work. To put this in a
excess of mere dead weight, which is thrown plainly be held tobe a still greater disadvantage

simpler form, it may be thus stated :-If an upon the moving power by the practical disad- in the other ; since it will be found that it must,
engine that costs 1,500l. can draw (at a speed vantages of the system. This, indeed, is its from the essential character ofits working, attach

sufficient to surpass all other but railway trans- essential defect. Being altogether bigger and to it in a far greater degree. That it is a ques-

port) a train containing 150 or 200 passengers more powerful than is necessary for a full tion ofgreatmoment to profit and loss,

on the narrow gauge, and the ordinary pas- formance of all that is required to makerailway sufficiently insisted upon in the articles already

senger trains on all railways do not exceed that service preferable to any other, it is not only

number, it is evident that by a system that fitted up with useless and expensive provisions

compels the use for such a business of an engine for business of a kind, as to amount, which it can

that costs 2,200l. , there is just so much loss never be wanted to perform,-but cannot avoid

inflicted as is represented by the difference throwing, in one way or another, upon the

between the cost of the one and that of the other, actual business that it is required to perform,

-in interest onthe capital-and in the mainten- the charge of an apparatus needlessly excessive .

ance of the more expensive stock, -supposing This charge is totally in the nature of a loss ,

the wear and tear of engine, the consumption of in whatever way it is treated ;-whatever is

fuel, &c. to be equal ; which, as regards the last- incurred in this system over and above what

named item-other things being equal-may be might have been avoided in one ofmore practi-

doubted. This is the way the issue will come cally suitable, because sufficient, dimensions, is

out on nine-tenths of the business over nineteen- so much taken from the gains of those who are

twentieths of the railways in this country. The concerned in it. It either falls upon them di-

remaining tenth may be excepted, in such cases rectly, in the shape of less nett earning from the

as are met with here and there on lines of vast same rate of charge; or if, in order to make the

traffic, where there may be a regular demand nett earning equal, higher rates are charged,

for power to carry a much heavier weight of then the loss falls indirectly, in the shape of a

paying traffic than the average amount.

cases are already infrequent, and still less likely have invited . Here it must be seen no question
Such check onthe travelling which lower rates would

to occur in respect to future additions to the of the general expediency or disadvantages of

system ; and it is the profitable application of very low fares comes into play at all. We have

the broad gauge to such additions that we have merely to consider the operation of whatever

undertaken to inquire into.
extra charge (over and above what might have

produced the same nett earning on another

system) is imposed with a view to secure an

equivalent sum on this particular system :-and

in a comparison between the two, therefore, the

higher charge laid on to produce the same nett

result plainly amounts, -in so far as it may

deter any passenger from travelling who might

have been induced to travel by the rates being

fixed on the lower scale,-to theoperation of a

total loss of the whole receipt from that passen-

ger; -the question here being, not of rates as

more or less profitable per se, but of the working

of rates which are raised bythe mere exigencies

of a more expensive system.

as

We have kept in view the profitable load

an essential point in the comparison ;

observing, that the mode of conducting the

traffic within the limits of our discussion has

nothing to do with the circumstances that

determine its ordinary course. No objection to

this obvious fact can be grounded on alleged

superior inducements offered bythe broad gauge.

Even admitting them to be whatever its advo-

cates claim for them, it must be seen that they

can have no practical weight in influencing the

general run of traffic : -and we shall have

occasion at a further stage of this inquiry to

show, that onthe whole-taking extant instances

referred to.

Correspondence.

INDIAN RAILWAYS.

Your paper of last Saturday (the 23rd) contained

an article on the position of the Great Indian

Peninsular Railway Company which requires a few

remarks from me. The compliment to myself con-

tained in its first paragraph would have been much
more grateful to me if it had not been conveyed by

Mr. Nicholson. Such, however, as you have been

means of a comparison depreciatory to my colleague,

pleased to make it, I must claim the benefit of it,

full weight of any credit for " sincerity" which

and ask you to give the following observations the

I may have acquired. First, allow me to say how

it happened that the statements you impugn ap-

peared as the production of Mr. Nicholson, and not
as mine. Wearied with our fruitless reiteration of

The

should be dealt with by some other person, and that

the facts ofthe case to the Government for two or

three years together, I was glad that those facts

thus we should at least get rid of whatever pre-

judice might possibly have been done to their effect

bymy manner of stating them, or by myobvious

interest in the issue. I therefore placed the original

papers in the hands of Mr. Nicholson, and inter-

fered no further with any use he might make of

them than to give needful explanations of local

circumstances, as occasion for them arose.

result is the statements on which you have animad-

verted ; which statements, as to the general cha-

racter of their conclusions, I am prepared to stand

by. Very much like this is also the cause of our

adopting so short a portion of our original design ,

a dividend to be compared with that of the extended

with our eyes open to the fact that it would not pay

but because solicitation for the authorization of the

project . It was not because we preferred that course,

whole line had long been persevered in without

effect. The curtailment is an act of expediency ;



18487
701RAILWAY CHRONICLE

1

nevertheless we can show that you are wholly mis- I take the passengers receipts, and on the other hand

taken when you say that " it would be impossible subtract from the estimated cost of working as much

for such an undertaking to return anything at all." of it as is occasioned by the goods traffic,-you will

You have been misled as to the direction of the line,

and its proximity at Callian to the existing roads.

One of the " errors" with which you charge Mr.

Nicholson is that of " reckoning the traffic existing

on the present , diverging roads as being available

for the support of a fragment of a railway lying

between them , but communicating with neither."

The truth is that the line in this incipient state makes

no pretension s to a share of thesouthern traffic, viz.,

that which comes to Panwell. But for the northern

traffic, which comes now to Bhewndy and the

Kusseylee Funder, the temporary head of the line

stands well ; the distance from the interior to

Callian is something short of that to the sea side,

while the lo cality is easy to be made accessible from

the existing road, and is much better adapted to the

accommodation of the great droves of bullocks

which now bring down the traffic. This portion of

the line in fact does not " run nearly due east ;" its

course is much nearer to north until it reaches the

only neighbourhood in which a railway can cross

from the island of Salsette to the mainland, and

there it is in the vicinity of the track of the northern

trade ; he southern traffic, not now included in the

estimates, the line must get after it has ascended the

Ghauts . Not less mistaken do you appear to be as

to the present cost of conveying goods by water

between Callian and Bombay. From investigations

made on the spot, under my direction, by competent

and trustworthy agents, I learn that a boat carrying

in the monsoon, 25 candies, or 8 tons, commonly

receives about 18 rupees for the trip between these

places ; the equivalent charge on the railway would

be 135d. per ton per mile. In the fair season the

sar de boat carries a larger load at a smaller charge ;

still so high, however, that the equivalent rate on

the railway would be d . per ton per mile. This

calculation, however, supposes the boat to be fully

loaded ; if, as must often happen, it be hired to carry

less than its full burden , the rate per ton of course

rises accordingly ; if it be three-fourths of the full

load the cost comes to 13d . per ton per mile in the

monsoon, and 1d. in the fair season. There is a

smaller kind of boat much in use, the charges by

which are one-third higher still ; and there is a still

further advance in the charges on goods sent in small

lots and not by cargoes. Moreover, these rates are,

in the main, like those which prevail on all the other

routes bywater in and about the harbour of Bombay.

I think, then, I may say with some confidence you

are not correct in saying that the cost of conveying

go ods on this route by water " does not exceed d.

per ton per mile." You may have been misled by

the cheap coasting conveyance between Bombayand

Gu zerat, 200 miles to the northward. Mr. Nichol-

son 's method of dealing with the goods traffic is to

tak e only a part of that which exists, and to suppose

that this reduced quantity will consist of goods on

which a charge of 24d. per ton per mile can be

maintained, and he altogether omits the rest. This

course avoids the inconvenience of applying to this

earl y part of the line a rate different from that on

which we have always calculated for the whole of it.

In any estimate for this part of the undertaking,

made some months ago, I took credit for the entire

present weight of the goods traffic, and fixed the

rate at 1d. per ton per mile, which it appeared to

me would secure us at least that weight of traffic out

ofthe increased intercourse which the railway would

occasion ; this I did to avoid cavil as to the rate

assumed to be charged . But in truth both methods

do inj ustice to the case, if English experience is to

assist our judgment. If you take the low rate I

assured, we ought at least to double the traffic ; for

it must be remembered that the water navigation is

available with certainty only for seven or eight

month is in the year, that it is disgraced by notorious

and extensive pilfering, and that its charges, like

those of carriage elsewhere in India, fluctuate in the

market from day to day. But if you throw away

the goods traffic altogether the case is still a sound

one for the purpose of Mr. Nicholson's argument.

That purpose is to show that the East India Com-

pany may give the proposed guarantee without

danger to their finances. If you will suppose the

line to be carrying passengers only,—i. e., if you will I

unlimited, or unguarded as your argument implies ;

for the East India Company, possessing by the terms

of the proposed agreement sufficient control over

the working of the line, can always at its pleasure

reduce the loss to a minimum ; and however objec-

tionable may be the control of Government over the

working of railways generally, there can be no doubt

a

of the propriety of the power of exercising it being

possessed, so long as Government is called onto pay

The remedy against excessive loss is there-

fore in the hands of the Government itself. Let us

see, however, what is the extent of the utmost pos-

of accommodation fixed on by the Government, as

sible loss. One train per day each way is the amount

that which would justify them in continuing to pay

the guaranteed " dividend or interest;" the annual

cost of working these trains, together with the at-

tendant expenses of management, need not exceed

14 per cent. on the capital. This, then, is the utmost

loss which could occur on a line, worked in a manner

approved by Government, and onthe extraordinary

supposition that it carried no goods or passengers

whatever. So much for alarming indefiniteness of

obligation. Mr. Nicholson has shown in a state-

ofthe existing traffic is required to cover this expense.

ment you have not noticed how very small a portion

It should also be remembered that the guarantee is

given only on a short line, or a few short lines, in-

tended to be introductory to a general system of

railways. If the whole current expenditure of these

short lines were mere waste and nothing else, it

would be easy to show that the Government and

people of India would be immense gainers by the

operation and consequences of the indispensable gua-

still find the dividend amount to near 5 per cent. on

a capital of 400,000l. , so as to bear the Government

wholly, or very nearly, harmless. And even this

calculation be it remembered is founded on only

part of the number of persons at present passing

this road (the poorest part being struck off) instead

of being taken, according to the English practice, at

double or treble. I forbear to trouble you with

the particulars of evidence as to the amount and

charges of passenger traffic until occasion shall arise

for them. Three estimates have now been made of

probable dividend on this first part of the line, all of

them founded on the existing traffic or a portion

only of it . The first was by a committee appointed

by the Government of Bombay to examine the

prospects of a railway proposed by Mr. Clark, which

railway was nearly enough identical with that

now under consideration for the purpose of safe

comparison. The conclusion of the committee was

that that line would yield 4 per cent . per annum ;

but this result was found to be in error by at least

14 per cent., through a mis-estimation of one item

only, as I believe the members of the committee

were afterwards convinced. The true result was

therefore not 4 but 6 per cent. per annum. The

second estimate was mine, and was dated November

1847 ; it was founded on materials almost entirely

independent of those collected by the preceding

committee, and led to a result of 5 per cent. on the

cost of a double line, or about 64 on that of a single

one. In this estimate I assumed we had no first-

class passengers. The last is that of Mr. Nicholson,

on which you have animadverted, in which my mate-

rials are treated according to his view of the case,

leading to an estimated dividend of 78 or 9 per

cent. per annum, on a double or a single line respec-

tively. Although a party concerned in the forma-

tion of these estimates, I think I may venture to

oppose them to your assertion that this undertaking

"cannot return anything at all." But why should

the prospects of an Indian railway be left in doubt ?

Why are they not investigated publicly, like those of

an English railway? More than once have we

offered our evidence to the Court. Let it not be

forgotten that this piece is undertaken only as the

first section of the larger and better design. To all

the rest of that design we complete our title by the

construction of this piece, and in due time our claim

under that title will be prosecuted . This is the part

which in any case we must begin with ; and nobody

doubts that this section, when it has become part of

the whole to which it belongs, will contribute its full

quota and more to the total profit. The length to

which I have troubled you on matters of fact forbids

me to say much on two or three other subjects in-

volved in your remarks ; but I cannot entirely pass

them over. You intimate a doubt as tothe prudence

of the East India Company permitting the existence

of railway companies for India, on the ground

that such bodies will promote debate on the

affairs of India. This suggestion is tacitly founded

on the assumption that the proceedings of the

East India Company will not bear discussion,

an insinuation for which I should think you will
get small thanks in Leadenhall-street. Does the

Colonial Office hesitate to encourage railways and

English railway companies for the Colonies, lest its

disputable policy on other points should be brought

under discussion ? Did the alleged rapacities of

Clive, the imputed cruelties of Hastings, the asserted

tortuosities of Sattara, or the sad and acknowledged

financial blunders of Humeerpoor and Guzerat,

escape discussion because there were no railways ?

Can you cover India with a table-cloth, and say to

the world " No peeping here"? The guarantee, as

you know, is now sought in a sense which will cover

possible loss on working, as well as a profit of 5 per

cent. per annum. Tothis you object that " it weakens

the inducements to activity and economy which ought

to preside over all commercial undertakings." This is

an objection to any guarantee whatever, and it applies

just as much in principle to the guarantee in the sense

put on it by the East India Company as in any other "Honour to whom honour is due ! " A letter in a

which is fairly consistent with the nature of a guaran- recent number of the Railway Chronicle (ante,

tee. Neither is the guarantee, ifgiven in thesense con- p. 669) mentions a newsignal for warning approach-

tended for bythe railway companies, so unconditional, | ing_trains of any accidental obstruction at a station,

rautee through which the lines had been constructed.

The question practically, however, at worst is this :-

Will you have, possibly, at the beginning some little

waste under an effectual guarantee, or probably no

railway at all through refusing one ? They who

know the opinions I have always avowed on the

subject of a guarantee will not suspect that these

remarks are dictated by any fondness for that mea-

sure ; since, however, it has become necessary (chiefly

I believe through continual assertion of its necessity)

I am of course desirous of seeing it well understood

and sufficient for the purpose. The dilemma in

which you deem the India House to be placed by

the conduct of the railways is surely imaginary on

Company gives a guarantee," how can it possibly be

one side, probably on both. If "the East India

losing speculation" ? Does not the very guarantee

"accused of a design to entrap the public into a

it gives prevent its becoming a losing speculation ?

If, indeed, the Court should offer to the railway

companies an arrangement wearing all the appear-

ance of a guarantee, without operating as one in the

very circumstances where it would be most needed,

then indeed it might be subject to such an accusa-

tion with some show ofreason . Finally, you speak

of "the co-operation of a railway company having

its price." You evidently assume that the normal

state of things is that in which Government makes

the lines, a railway company being only admitted

into the affairs as a matter of convenience. I shall

venture to avow an opinion that in India, as in all

other places, the making of railways is not the proper

business of the Government, and cannnot be well

accomplished by it; that in India, perhaps morethan

anywhere else, it is important that it be taken up

by Government only when all other modes of action

fail, and even then that it be remitted to private

enterprize at the earliest safe and favourable oppor-

tunity. Indian statistics, I am sorry to say, are not

in very general circulation. Allow me therefore to

offer you the use of whatever facts and documents

you may propose to make on this letter. My apology

we may have accumulated in preparing any remarks

for occupying so much of your space must be the

fact that there is no public and appointed mode of

investigating the merits of Indian lines, and the con-

sequent necessity we feel of meeting at once and

through the same medium whatever objections are

urged against our undertaking. J. CHAPMAN.

DISTANCE SIGNALS.
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| way" Hotel, opposite the terminus. Waiting for

the departure of the steamer, two of us took tea at

that inn, in a private room. We were in the inn

hardly one hour and the following was the bill :—

Radley's Hotel , immediately opposite the Railway Terminus

The charges of this Establishment include all gratuities

Sept. 16th.- Tea, ham and eggs

and Docks, Southampton.

to Servants.

Apartment and wax lights

Attendance .. ..

5s.

2

1

or of the line being occupied by a train standing at

the platform. It is no doubt creditable to the

managers ofthe South-Western to adopt any means

of preventing accident ; but at the same time it is

right to state that the new invention alluded to was

brought forward very long ago, and has been most

extensively used (under the name of a wire signal)

for the last three or four years on every part of the

Midland, where it is found a highly useful and effi-

cient safeguard in conducting the traffic. The fact of

this apparatus having been only recently introduced

on so important a line in the south of England,
Of the charges for tea I would not much com-

would seem to indicate an unaccountable and much- plain, observing only that they would give at least

to-be-regretted want of intercourse between the 150 per cent. , but the charge for apartment and

managers ofthe various English railways. Surely it lights seems to me monstrous ;-2s. per hour is at

would be worth while for the directors to send their the rate of 4381. per annum for a single room, and

chief officers on an annual tour of inspection 1s . for servants a charge professed to be an amend-

throughout the country, to pick up information on ment on the old system is at the rate of no less

these sort of detailed points of practice. J. P. S. than 2191. per annum. S. F.

BELFAST AND BALLYMENA.

85.

ACCOMMODATION AT RAILWAY STATIONS BOULOGNE

AND AMIENS.

ofthese proceedings, and underthe head ofCity intel-

ligence, asks, coolly enough, whether the interests of the

commercial public are to be sacrificed to satisfy the

cupidityof10 per cent. shareholders.

As we were the first to draw attention to the

unsatisfactory nature of the guarantee to the INDIAN

RAILWAYS by the East India Conipany, we are

pleased to see our convictions have been confirmed.

The Chamber ofCommerce of Manchester havetaken

the same view, and have forwarded memorial to

the India House, praying that the guarantee to the

Great Indian Peninsula may be declared to be given

in the full sense in which it was und erstood when

extension of time, if needful, be granted 1 or procuring

first promulgated ; and they also suggest that an

subscribers.

for the supply of cotton and the promotic 'nof general

The facility the railway would give

commerce in Western India is the reason assigned

for this recommendation.-While on this subject we

may add that notice was given at the quarterly court

of proprietors, held at the India House on the 27th

inst., ofa motion to bring the questions of the esta-

blishment of railways in India, and ofthe relation of

the existing companies with the Government, under

the consideration of the Court. We feel sur e that the

proprietors cannot fail to see the importance ofgiving

every encouragement to these undertakings.

The claims of Ireland for the manifold benefits of

railway communication have lately lost a warm and

loan of sixteenmillions for openingupthe gre. at high

sincere advocate. his scheme for a State

roads of traffic throughout the country was too

expensive at the time, Lord GEORGE BENTING 'K pro-

posed it in the firm belief of its remedial effects for

some of the worst social evils under which Ireland

labours. We record his death with unfeigned regret,

as he well appreciated the value of railways in his

own country, and on more than one occasion n ani-

fested this appreciation in giving them his co un-

tenance and support.

I have recently been over at Belfast, and I con-

sider that the English proprietors must begin to

exert themselves for their property and have the
Some of your correspondents have from time to

resources energetically developed. Nineteen or time suggested improvements in various departments

twenty-one directors are too many. of the management of railways, and you have thoughtThe average

number of shares they hold is onlythirty-six each. it worth while to comment on the matters treated of

Four efficient directors at Belfast, three at Bally--the " reasonableness " of their demands not being

mena and one at Carrickfergus, men of business, in all cases apparent. I trust that a suggestion I am

whowould really take an interest in the concern and about to submit will be thought deserving some con-

use and adopt means to bring passengers and traffic sideration, at least by our neighbours. All who have

on the line, would do more good than such a mul- travelled on the French lines will have seen the in-

titude of directors for so small a line. The line vidious cattle-pen distinctions to separate the different

under the present direction is not made attractive classes of passengers in the waiting-rooms ;-we

enough to the public either for passengers or goods. might expect that the revolution would lead to the

A railway must be so conducted as to attract the destruction of those " barricades." On visiting the

public -if the public will not come they must be station ofthe Boulogne line last week, I was glad to

fetched the public must be inducted to the rail- notice the absence of these aristocratic erections , but

way. The directors intimated to me that they was pained to see that the " counter " intended for

would adopt some fresh measures for this purpose, the reception and disposal of baggage was occupied

but it is evident to me that we English shareholders by a long line of the fair sex, no other convenience

must also bestir ourselves. In looking over the for sitting being provided, though the place is suffi-

proprietary at a glance, it appears an English line ciently large to accommodate a numerous assem-

blage, if seats were only arranged around it.on Irish soil ; therefore let us look after our pro- trains are less frequent on the French lines, there STATION, on the opening of the extensionto Datchet,As the

will necessarily be more persons waiting the de-

parture ; and the practice being to keep out the

passengers from the platform till the up-train is quite

disposed of, the luxury of a seat would be no very

costly appendage to this waiting-room ; and I hope

the directors will supply for their customers so

reasonable a desideratum.

perty, and make the directors know that it is a

co-partnery, and as such we are looking into our

affairs. The fares are low, which is necessary to

attract passengers ; but it appears they ought to be

still lower to attract passengers to the third class, as

numbers will pay, like the principle of the penny

postage. It appeared to me the first-class carriages

ran comparatively empty. Some twenty or thirty

cars should be regularly engaged by the company to

convey passengers to and from the station into

Belfast at 1d. or 1d. each person, or even 2d. to

begin with for attraction! The car proprietors

should be conciliated, and be brought to favour the

line. Vans and waggons should be obtained, to

fetch and deliver goods and parcels. This has been

promised. It is most essential to have three direc- ing

tors at Ballymena, men of business, who can and

will put goods and traffic on the line. I suspect the

directors have been pretty sharp in requiring the

English proprietary to pay calls, and rather lenient

towards the Irish proprietary. Some time since I

wrote expressing a hope that money would not be

squandered to build stations in a fanciful manner, to

gratify the taste of any of the directors. Share-

holders want solidity and utility. All contracts

should be duly competed for by public advertisement.

The solicitor's bills ought to be taxed. We ought

to insist on a public accountant with two of the

largest shareholders. There should be an express

train on market days between Ballymena and Bel-

fast. The directors should have no pay till a divi-

dend has been declared.

A HOLDER OF SEVENTY SHARES.

Liverpool, Sept. 22.

EXTORTIONATE CHARGES AT " RAILWAY INNS.

Notwithstanding the great facilities which have

recently been introduced to promote travelling, inns

still maintain very generally their old and extor-

tionate system of charges, and instances of this often

occur at inns and hotels where there is a sort of

profession that an improved system has been adopted.

There is no cure at present or remedy against such

extortion but exposure, and I proceed to caution

your readers and travellers at Southampton against

the charges which are assessed at Radley's " Rail-

A SHAREHOLDER IN THE LINE.

Gossip.

Lynn, which is now vacant on the demise of Lord G.

Some of the liberal electors of the borough of

Bentinck, have expressed a wish for Mr. G. P.

BIDDER, the engineer of the NORFOLK, to stand.

Certainly the railway representatives should lose no

opportunity of strengthening their forces in Parlia

Since the abandonment of the old RICHMOND

ment.

workmen have been busily engaged in erecting new

Barnes has been for some distance actively taken in

PASSENGER SHEDS. The loop line branching off at

hand. From all we see, the short passenger traffic

downthe whole line is increasing every day.

station on their way to Scarborough ; they we re

Three EXCURSION TRAINS met near the Derby

joined together, and were said to convey the en-or-

mous number of 4,000 passengers.

Mr. Vardy, the late superintendent on the LONDON
AND NORTH-WESTERN of the goods traffic at Liver

pool, received a present of a gold watch and chair

from the workmen, porters and others engaged in

the carrying department. In returning thanks, he
adverted to the fact that he was the person who

loaded the first train of merchandise at Liverpool,

AMEETINGofthe CHAIRMENof the GREATWESTERN, which did not carry more than 15 or 20 tons, but after

SOUTH-WESTERN and LONDON AND NORTH-WESTERN eight years had elapsed, when he left the Liverpool

Companies has been held, according to previous station in pursuance of his promotion, the trains car-

appointment, to consider railway interests. Accord- ried on the average 1,300 tons per diem. This is one

to report, for nothing in an official shape has of the numerous instances of the gratitude of the men
transpired, the material questions for discussion were to those officers who discharge their duties in a con-

two. The first regarded matters of detail, as to the siderate and kindly manner.

and carried out, for the more economical working of

most convenient inter-arrangements to be adopted,

lines more or less directly in communication with

each other. The second matter, of more serious de-

bate, is said to have been the propriety of closingthe

capital accounts of the lines, so as to afford a sure

guarantee to the public and the proprietaries of a

certain fixed minimum rate of dividend under what-

ever contingencies. It cannot be denied that such

propositions, carried out with the honour and decision

which may be expected from the respectable parties

restore public confidence, now so failing, in railway

concerned, could not fail, says the Daily News, to

securities-a species of public values which should

stand so high, but which, from an unhappy as well

as fortuitous combination of circumstances, have so

extraordinarily degenerated in public estimation.-

Another meeting took place on the 27th, at which it is

reported that the best feeling prevailed, and that each

gentleman expressed his deep anxiety to act hereafter

in concert in the adoption of those means by which

confidence in railway property may be restored and
its market value improved. The differences between

them regarding their respective lines are to be forth-

with settled ; and it was also agreed that fewer trains

should be run on each of the lines, that no further
responsibilities of any kind should be incurred, and

that every measure which the law allows will be
adopted to raise the market value of railway stock, so

as to insure better dividends for the shareholders.

The Morning Herald, in an eminently selfish notice |

It is a pretty general belief that passengers on

arriving at the end of theirjourney cannot be charged

for excess luggage. The station-master of the Burton

station, on the Midland, lately enforced the rule of

the company providing for such a case. "A Mr.

Joyce came from Birmingham in a second-class car-

riage, and had with him 1761b. of luggage, and he
not having paid for the overweight at Birmingh am,

68. 6d. was demanded from him. The porters had

put his packages upon the omnibus while his ex cess

ticket was being made out, and when presented to

him he objected to pay the amount charged, sts.ting

as his reason that as the demand had not been raade

at Birmingham, they had no right to enforce it here.

His goods were detained, and he went away without

them." Mr. Joyce wrote to the local journals to com-

plain, and received the abovestatement, accompanied

by an appeal to the public notice as to the weight of

luggage of passengers, in reply.
The Perth Courier notices the advantages likely to

arise to the cattle dealers in the Highlands frora the

swift and easy conveyance by our north-we stern

The large lot of Highland cattle, says thelines.

writer, despatched by express train to Londoři last

week arrived in good order at that market within

twenty hours of leaving Perth. Mr. M'Nab, of

Badenoch, the owner, is quite delighted with the
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result, the cattle having been acknowledged to have

arrived in as good condition as if they had merely had

a short day's journey on foot.

As a caution in case of accidents, Mr. J. Black,

the late superintendent of fire engines in Glasgow,

offers the following suggestions to the Glasgow
Examiner. We give them in his own words, and

without comment : " Every train should be provided

with two small swivels, to be placed upon the top of

the carriage near the guard. When special trains

are despatched during dark or hazy weather, I

propose that alarm guns should be fired by the guard,

at briefintervals, through the whole length of the

line the train has to travel ; this would give notice

andprevent collision. And to distinguish the line the

train is running on, two guns to be fired in quick

time when despatched from a certain station, but one

gun only when the train is running on the reverse

line. When accidents do take place, an alarm should

immediately be given by fire arms so that the

succeeding trains may be prevented from running

into danger- that the guard, or any person connected

with the train, should proceed immediately to the

nearest house on the line, so that the alarm may be

continued along the whole line to the termini-these

houses to be also provided with surety for that

purpose. In corroboration of the necessity of having

fire-arms, I noticed that an accident happened lately

on the North-Western, where fog signals were found

to be of no use, but where the firing of a swivel

would have been heard for miles around, and in

likelihood prevented the collision. These fog signals

have been tried on all the railways in the United

Kingdom, and yet many accidents happen. Let fire-

arms be used instead, and the difference will soon be

apparent. As it is with a view to prevent, in future,

as far as possible, accidents on railways, I hope you

will favour me by inserting the above in your paper.

You will notice that I have mentioned that the alarm

should be sent along the whole line, from house to

house, and I think that they should also be provided
with alarm bells. And in cases of accidental fires, it

would not, I think, be improper to attach a small

portable fire-engine, water-cistern, &c. , to each goods

train."

-The Colonial Secretary supported the resolutions. |

He was not, however, prepared to say to what extent

Government could give support. -The question was

put and carried unanimously. The report of the

select committee on railways has been published ;

the committee are highly favourable to the introduc-

tion of railway communication.

Reports of Meetings.

NEWMARKET.

Sept. 25.-Adjourned Half-yearly Meeting, London.

Lord G. MANNERS in the chair.

which provides for the lease taking effect from the

1st of October next, and to continue for 999 years,

and that Parliament be applied to for legislative

powers to carry out the agreement. The total

expense of the line not to exceed 566,250 , or in the

event of it exceeding that sum, the Eastern Counties

are only to be liable to pay rent on that sum. The

Newmarket are not to carry out their extension, but

the Eastern Counties to have the power to do so ifthey

see fit. Inthe event of the lease being confirmed by

Parliament, the expenses of the application to be

borne by the Eastern Counties ; but if the applica-

tion should be rejected, the expenses to be divided

betweenthe two companies.

After a short conversation in explanation of the

agreement, in which it was stated that it was esti-

mated that 530,000l. would be amply sufficient to

cover the whole of the liabilities, and that the

Eastern Counties would pay the interest on the

debenture debt of the company, the agreement was

unanimously approved.

MARYPORT AND CARLISLE.

Sept. 23. -Special Meeting, Maryport.- Mr. F. L. B.

DYKES in the chair.

Mr. BROWN, the secretary, read the report : Since

the special meeting on the 27th of March last, the

committee then appointed, consisting of three direc-

tors and three proprietors, have used every exertion

to carryout the amalgamation, which the proprietors

at that meeting desired should, if possible, be effected

with the Eastern Counties. The negotiation with

the directors of the Eastern Counties not having been
concluded at the usual period for holding the half- Thanks were voted to the chairman and directors

yearly meeting of this company in August, your for their services, (especially as they had themselves

directors deemed it advisable to adjourn such meeting reduced their remuneration from 600l. to 3001. a-

until the conclusion of the negotiation. The agree- year, ) and the committee, who had assisted the

ment under the seals of the two companies was ex- directors in their negotiations with the Eastern

changed on the 7th inst. , and will be submitted to the Counties.

proprietors for confirmation and adoption at the

meeting specially convened this day for that purpose,

the main provisions of the agreement are as follows :

all -1 . The shareholders of the Newmarket to receive

from the Eastern Counties a preferential dividend or

guaranteed stock of 3 per cent . per annum for the first

two years, commencing from the 1st of October 1818

(when possession of the line will be taken by the latter

company), and 3 per cent . per annum in perpetuity

afterwards. 2. The same dividend to be paid on the

deposit moneys received on the extension scrip . 3 .

No further call to be made beyond 207. per share, and

the Eastern Counties to provide all other funds which

shall be required for completing the branch line to

Cambridge, and liquidating the liabilities of the New-

market, which have been ascertained, and (exclusive

of the deposit on the extension scrip) are limited to

a sum not exceeding 530,000l. The directors think

it unnecessary to lengthen their report by entering

into the minor details of this agreement, which they

recommend for the adoption of the shareholders.

They have hitherto exercised considerable forbear-

ance in not pressing for the amount outstanding on

account of calls, but they cannot conclude their

report without pointing out to those shareholders

who are in arrear the penalties to which they are

subjected for non-payment, and impressing upon

themthe necessity of an immediate liquidation, which

otherwise it will be the obvious duty of the directors
to enforce, or to declare the shares forfeited .

The Irish Railway Gazette has the following

notice of aninquisition case, on properties required by

the DUNDALK AND ENNISKILLEN :-An inquisition

፡ was held the other day at Dundalk, before a special

jury, to determine the amount of compensation pay-

able to Miss M'Rone for the value of three houses

taken for the purposes of the line. One ofthe houses

was a tavern, situate at the cross roads, known as

Rice's Cross, on the Carrickmacross- road . An array

of counsel and solicitors appeared for the claimant

and company, and after full investigation, the award

for compensation was made for 80l. Now we have

no doubt on our minds that the jury gave the full

value of the three houses, even though one of them

was a public house ; but compare this award with

what the company paid for the eight houses, or

rather three small slated houses and five thatched

hovels belonging to Lord Roden, and see how differ-

ently fared, in their dealings with the company, the

peer and the spinster ! According to the award inthe

spinster's case, the house property of the peer was

worth 2931. 6s . 8d. , to which perhaps might be added

something for difference of situation and title,

whereas the peer received 1,7507. !--[We should hope

some explanation will be afforded sufficient to clear

up the facts as stated here by our contemporary.-

Ed. Rail. Chron.]

The NEW SOUTH WALES people are bestirring

themselves to obtain a RAILWAY Somewhere in their

continent. In the Legislative Council, on the 15th

of July, Mr. Cowper, chairman of the committee on

railways, moved six resolutions, founded on the report

of the committee, expressive of the opinion that the

time had arrived when the formation of railways

ought to be commenced, that the Government should

encourage such undertaking, that crown lands ought

to be granted, a dividend of at least 6 per cent.

guaranteed to the shareholders, and that part ofthe

idle capital locked up in the savings bank should be

invested in shares. Mr. Cowper very ably urged the
resolutions on the attention of the council. The first

public meeting to consider the subject of railways

was held January 29, 1846, which resulted in the

appointment of a committee of inquiry on railways

generally, and sub-committees for considering par-
ticular lines of railway. It was found that the most

advantageous line for a commencement would be

from Sydney to Goulburn, a survey of the country

beingperformed by Mr. Woore. Mr. Cowper recom-
mended that some short line should be at once com-

menced, which should extend only 24 miles, or even

further, to the limits of the country of Cumberland.

To carry out a railway to this extent would not cost
above 100,000 ,-Mr. Lamb seconded the resolutions.

The CHAIRMAN stated that in pursuance of the

resolution of the late half-yearly meeting, the com-
mittee for conducting the amalgamation had met Mr.

Hudson, who appeared on the part ofthe York, New-

castle and Berwick. The following were the arrange-

ments then agreed upon -That Mr. Hudson was

to take possession of the Maryport line on the 1st of

October, paying 4 per cent . on the share capital ; also

taking upon himself all the liabilities, which were not

to exceed 450,0007. , with the option of paying offthe

present shareholders of the Maryport line at par

when the York, Newcastle and Berwick paid 9 per

cent. on their shares, in which event the Maryport

are to receive 1 per cent. additional.

The Earl of LONSDALE proposed that the agree-

ment thus entered into should be accepted on the

terms stated. In moving the resolution his lordship

said, that considering the condition of the company's

finances, and the railwaymarket generally, the terms
were on the whole beneficial to the shareholders.

Sir W. LAWSON, Bart., said that he had great con-

fidence in the gentlemen who formed the amalgama-

tion committee, from their business knowledge and

their great stake in the concern, and thought that

they had exercised a sound discretion in concluding

the bargain. He therefore seconded the motion.

The statement of accounts showed receipts on capi- Mr. MITCHELL, of Newcastle, said that he had

tal account at 378,611 . 13s. 5d.; expenditure, 371,6147. been deputed by several shareholders in that town to

Os. 7d.; balance in favour, 6,9677. 128. 10d. The complain that the specific terms of the arrangement

traffic account for the three months ending the 30th had not been introduced into the notice convening

of June, showed the receipts at 3,0851. 78. 7d. ; ex- the meeting ; and that the most fitting time had not

penditure, 1,8791. 2s . 8d.; balance, 1,2067. 4s . 11d. been chosen for disposing of the line. He did not

wish, however, to move any resolution, but requested

that the form of remonstrance placed in his hands

might be read.

The CHAIRMAN said that since the meeting held in

March last there were but two circumstances to which

he considered it necessary to call attention-the one

the opening of the line from Chesterford to New-

market for general traffic, and the other the con-

clusion of the negotiations between the directors and

the directors of the Eastern Counties, which were

entered into according to the wish expressed by the

shareholders. The result of the traffic for the past

three months was before the proprietors, and he

trusted that it would be considered as satisfactory by

them as it was by the directors. With respect to the

negotiations with the Eastern Counties, he could

assure them that the directors, assisted by the com-

mittee appointed by the shareholders, were desirous

to carry out an amalgamation upon what, under

present circumstances, were considered fair terms ;

and, as far as they had proceeded , they had, he con-

sidered, been eminently successful. The heads of

agreement were before them, but before calling upon

the proprietors for their assent to it, the Secretary

would read it in full, in order that they might the

better understand it, and judge of its value. In

conclusion, he begged to move the adoption of the

report.

Mr. FRITH seconded the resolution.

In answer to questions from a Shareholder, it was

stated that the revenue account included the receipts

for goods traffic on the line for about six weeks pre-

vious to its being opened for passenger traffic ; prior

to which time the expenditure exceededthe receipts.

The report was then adopted.

The meeting was then made special, to take into

consideration the proposed lease of the Newmarket
line to the Eastern Counties.

The SECRETARY read the agreement in extenso,

The document having been read,

The CHAIRMAN observed that the meeting was

strictly regular, and in strict accordance with the

resolution of the last half-yearly meeting, which was

simply to negotiate with Mr. Hudson, and then report

the result of the arrangement to a special meeting.

Mr. WILSON, of Kendal, said that although he

approved ofthe disposal of theline, and felt that the

proprietors were bound to assist the directors, he,

nevertheless, thought that some measure of protec
tion should be afforded those shareholders who had

bought shares in 1845 at a large premium, upon the

representations of the directors that the line was

yielding 5 per cent.

This led to considerable discussion, the share-

holders so situated thinking it reasonable that they

should be indemnified byhaving the amount of those

premiums converted into stock, and made part and

parcel of the amount on which Mr. Hudson will have

to pay 4 per cent.

One Shareholder said that he had paid 7501. in

premiums for trust money.

Another Shareholder said that he had paid 1,500%.

in the same way.

The CHAIRMAN decided that the question could

not be entertained.

Mr. D. BELL, of Liverpool, moved that the meeting

be adjourned for a fortnight, in order that the nego-

tiation might be resumed, as he conceived that the

line was worth at least 6 per cent. He entered into

a long statistical account of the average receipts and

expenditure since the 1st of July.

Mr. MITCHELL seconded the amendment.
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Mr. G. SAUL spoke in favour of an adjournment, as

he conceived better terms might be obtained , for Mr.

Hudson had made a very improvident bargain for

the Newcastle and Carlisle if the Maryport line was

only worth 4 per cent. Indeed, he had understood

that it was likely Mr. Hudson would not confirm the

arrangement for the Newcastle unless he was sure of

obtaining the Maryport.

After a stormy debate, of no general interest, the

original motion was carried by 30 votes to 10.

BIRKENHEAD, LANCASHIRE AND CHESHIRE.

(BY EXPRESS.)

Sept. 29.-Adjourned Half-yearly Meeting, Birken-

head.-Mr. Ald. BANCROFT in the chair.

From the report, the consideration of which was

postponed to the present meeting, it appeared that

during the half-year there had been an increase in

the traffic amounting to 8 per cent. on the receipts

for passengers, and 20 per cent. for goods, as com-

pared with the corresponding period of the last year.

This would be materially increased on the fuller

developement of the Holyhead and other lines in

connexion with the Chester and Birkenhead. A

saving had been effected to the extent of 5 per cent.

over previous periods, and to the extent of 4001.

a-year in the general expenditure. The capital

account showed a receipt of 1,146,000l.; leaving,

after expenditure, a balance of 119,3437. The re-

venue account showed a receipt for the half-year of

20,2147.; leaving, after payment of expenses, a

balance of 8,6261.

The CHAIRMAN said the only thing that had taken

place since the last meeting had reference to an

arrangement that had been made, by which the com-

pany were to bear an equal share of the expense of

the erection and maintenance of all the stations.

This they could not continue, as it was manifestly

unfair that their line of 15 miles only should contri-

bute for this purpose in an equal proportion with the
200 miles of the London and North-Western, who

wanted them to pay 60,000l . for the accommodation.

Other arrangements were on the tapis, which he

hoped would be carried out equitably.

The report, with the exception of that part relating

to the constitution of the Board, was then adopted.

A long discussion ofno public importance followed ,

relative to the election of directors. Upon a poll

being demanded, the CHAIRMAN, amid much con-

fusion, announced that, to relieve the shareholders

from embarrassment, the directors would resign in a

body.

Ultimately, a compromise was effected between the

shareholders and directors. The following gentle-

men were put to the vote and declared elected :-

Messrs. Balleny, Howard, Cattrel, Brown, Tootal

and Rogers.

The meeting then adjourned at past 4 p.m., the

CHAIRMAN stating that the negotiations for which

the special meeting was convened were still un-
determined.

CALEDONIAN AND DUMBARTONSHIRE JUNCTION.

Sept. 27.-Adjourned Half-yearly Meeting, Glasgow.

-Mr. GIBSON SCOTT in the chair.

holders as to the proposal and as to the execution of

the work.

The statement of accounts showed the receipts at

73,9177.; expenditure, 63,5227.; balance, 11,3947.

Mr. BAIRD moved the adoption of the report, and

that the engineer's recommendation that the works

be proceeded with at a rate not exceeding 500l. of

expenditure during each month of the next six

months, be adopted; and that the works be confined

to that portion of the line between Dumbarton and

Lochlomond until the restriction be removed by a

general meeting ; and further, that the directors be

instructed to recover immediately all calls due and

not fully paid on or before the 10th of October next.

Mr. TENNENT, of St. Rollox, seconded the motion

which was unanimously agreed to.

After another short discussion, it was moved that

the recommendation of the directors as to the Helens

burgh Harbour be agreed to, which was also unani-

mously adopted.

MADRID AND VALENCIA. -Sept. 27.-Meeting of

Scripholders, London, to receive a report from the

committee.-Mr. D. W. Harvey in the chair. The

Chairman stated that the action which had been

brought against Mr. Chadwick, the chairman, stood
for trial in July last, but on the morning ofthe day

on which the trial was to take place an arrangement

was entered into which was made a rule of court, as

follows :-

to be taken. That the balance of the assets com-

Inthe Common Pleas, in re Paterson v. Chadwick.- Thurs.

day, July 20.-Upon reading an order made in this cause by

the Hon. Mr. Baron Alderson , dated the 18th day of July

inst., the tenour of which follows in these words, that is to

say, Upon hearing Mr. Lush of counsel for the plaintiff,

and Mr. James of counsel for the defendant, and byconsent,

I order that the record be withdrawn, that all costs of each

party be taxed as between attorney and client, and paid

within a month by the defendant, out of the assets of the

and that if arises as to the costs of any

other shareholders, that question to be submitted to Charles

Hill, Esq. , and if allowed they are to betaxed and paid in

like manner. The defendant , as chairman, undertaking for

himself and the other directors, to return to the plaintiffs

and the other shareholders of the company, within three
months from this date, at least 11. of the deposit of 21. per

share. That the accounts be forthwith made up and sub-

mitted to the said Charles Hill , Esq. , who is to examine the

same, and determine what amount in respect of expenditure

is to be allowed and deducted from the remaining 17. per

share ofthe deposit , it being understood that, in determin-

ing the question of expenditure, a fair and liberal view with

reference to the peculiar circumstances of the company is

pany (which are to be forthwith realized ) are to be, after

such deductions, divided rateably amongst the shareholders,

and paid over to them at a period to be fixed by the said

Charles Hill , Esq . That the directors have power to re-

imburse themselves out of the assets which may remain

after payment of 11. per share any costs or expenses they
may be put to or incur by any may not

concur in this arrangement. The directors, on their part,

hereby engaging not to incur any further expense than may

be necessary to carry out these terms. That any matter of

dispute, whether relative to these terms or the carrying out
this arrangement , to be left to the determination of the said

Charles Hill, Esq. That each shareholder shall , on receiv-

ing the first payment of 17. per share, sign his consent to

the foregoing arrangement. And, lastly, I order that the

Master be at liberty to draw up a rule on these terms

accordingly." It is ordered that the said rule be and the

The SECRETARY read the report, which stated that same is hereby made a rule of this court.

the directors thought that the portion between Dun- The Chairman said, that the solicitors ofthe plaintiff

glas, on the Clyde, and Lochlomond might be worked (or, in other words, of the committee) had prepared

by itself so as to yield a remunerative revenue ; and their bills of costs, but those of the defendants had

they recommend the completion of it as speedily as not been obtained . The arrangement was perfectly

their funds would enable them to do so. The satisfactory, and had it been fairly carried out the

directors had no doubt that this portion would prove shareholders would, inthe course of a few days, have

very remunerative, from the number of passengers been in the receipt of the first 11. return of the de-

that generally travelled along this route ; and also in posits. However, an injunction had been obtained

consequence of the frequent interruptions to the in the Court of Chancery, at the instance of a Mr.

navigation of the Leven. From this source they Wells, a stationer in the city, preventing the directors

expect to receive nearly the whole traffic. To enable carrying out the order of court, and calling for the

them to complete this portion the directors had made prosecution of the scheme, which would render the

a second call, payable on the 1st of March next, of shareholders liable to have 50l. per share called up.

21. 10s. per share . The report then alluded to an Of course that bill must be answered by Mr. Pater-

agreement entered into with Sir J. Colquhoun and son nominally, but, in fact, by the committee of the

a minority of the Helensburgh Harbour Trustees, shareholders. In his (Mr. Harvey's) opinion, the

as to the erection of a pier at Helensburgh. shareholders would get a greater return through the

These parties having called for the fulfilment of court of equity than through the order of court,

the agreement, it was resisted by the directors , though that order had been founded on a fair ar

whereupon Sir J. Colquhoun complained to the last rangement ; and, though he did not wish to press

general meeting, and in consequence the directors uponthe shareholders, he considered that a suit ought

were instructed to negotiate with him and the trus- to be commenced in Chancery against the directors,

tees, with whom he acted ; the result of which nego- in order to insure the return of the deposits. He felt

tiation was a proposal that, as a compromise, in full assured that, though it was stated to the contrary,

implement of the agreement, a pier should be erected the injunction obtained by Mr. Wells was so obtained

at Helensburgh, according to a plan submitted to the at the instance of the directors , or one of them, to

parties, and estimated to cost about 4,000l. , the ex- prevent the arrangement entered into being carried

pense of which should be advanced by the company, out, the object being to encourage the sale of the

and should, to the extent of 3,000l. , form a debt on shares at a sacrifice, and he here begged shareholders

and be repaid with interest out ofthe revenue ofthe not to sell under 258. or 30s. per share, for that sum

pier. This proposal was considered reasonable by the would be ultimately obtained. Mr. Chadwick had

driectors, whorequested the instructions of the share- assured him (Mr. Harvey) that he had nothing to do

Mr.

| with the Chancery suit, but he was doubtful of it,

and called upon that gentleman to convene a meeting

Thatof the shareholders and take their opinion.

Mr. Chadwick had declined to do, and stated that

the opinion of legal gentlemen was beingtaken, which

was not yet obtained, the only desire of the directors

being to do justice to all the parties concerned.

Chadwick, Mr. Waley (two of the directors) and Mr.

Wells had been invited to attend at that meeting, but

had declined to do so. As regarded the funds they

had in hand with which to meet the suit of Mr.

Wells, he might state that from the 3s. per share

subscribed not more than 1s. had been expended, and

after paying all the expenses hitherto incurred, in-

cluding the account of Messrs. Wire & Child, there

remained in hand nearly 1,000l . - Mr. Spackman

contended that there was no law by which the

company could be dissolved by the directors and

the funds returned-for after they had done so any

one shareholder could call upon them to pay the

whole of the money into the Court of Chancery,

to meet engagements entered into for constructing

the line. During the last session an excellent bill

had been passed for winding up other joint stock

companies, but it did not touch railway companies.

himself would be acceded to by the directors, and

He then proposed a resolution,-which he pledged

put an end to all difficulties, to the effect that a

fer with the directors, to go into the accounts, and
committee ofthree shareholders be appointed to con-

to enter into any arrangements by which the share-

holders might get the actual value of their shares in

reference to the balance in the hands of the directors.

That, he maintained, was the only legal way by which

the shareholders could get out of their difficulties ;

and if they rejected the proposition and went to the

Court of Chancery, they would never get anything at

all, as all their money would be wasted in litigation.

-Mr. Wire said that, in opposition to the opinion of

Mr. Spackman, he had that of Mr. Bethell, the emi-

nent Chancery barrister, that the shareholders had a

remedy by which they could obtain their rights

through the Court of Chancery. At a previous meet-

ing that opinion was laid before the shareholders, as

was also an opinion of the Attorney-General, that

they had a remedy at common law ; and it was then

determined to proceed at commonlaw, the result of

which was the order of the Court in favour of the

shareholders, which they were prevented carrying

into effect merely by the injunction obtained by Mr.

Wells in the Court of Chancery. He declared his

belief in the connexion of Mr. Wells, Mr. Spackman

and the directors, judging by their acts, which was

disavowed by Mr. Spackman, and contended that

there was no necessity for a new committee being

appointed, as, if the directors were prepared to enter

into arrangements, the committee already appointed

by the shareholders could negotiate.-After some

conversation, it was understood that the committee

of shareholders already existing should again put

themselves into communication with the directors,

and endeavour to come to some amicable arrange.

ment for the settlement of the claims ; and in the

event of failing to bring about such an arrangement,

it was resolved,-" That the committee be autho

rized to adopt such measures in law or equity as may

be requiredto protect the interests ofthe subscribers,

and that the moneypaid and the shares deposited are

available to that object, not exceeding the amount

already prescribed ."

FINAL OPINION OFMIXED GAUGE.-Speaking, then,

irrespectively of the interest of any particular railway

company, we wish to record our deliberate opinion

that the mixed-gauge system, in the form in which it

is now proposed to carry it out, namely, by extending

it northward from Oxford to the centre of England,

already occupied by railways of the ordinary gauge,

which are spreading themselves in all directions, far
from remedying the evils of diversity of gauge, will

augment those evils , and extend them into new and

distant parts of the country, and we are satisfied

that the arrangement will not only involve an enor

mous waste of national capital, and as a consequence
be the means of imposing upon the public unneces

itsarily high rates of carriage, but that it will perma-

nently deteriorate the value of railway property, and

will prevent this country from ever securing to itself

that most important instrument of commerce, a safe

and efficient railway system.-From Messrs. Robert

Stephenson and Locke's Report.

Printed by JAMES HOLMES , of No. 4, New Ormond-street, in the
county of Middlesex, printer , at his office No. 4, Took's Court,
Chancery-lane , inthe parish of St. Andrew, inthe saidcounty, and
published by JOHN FRANCIS, of No. 14, Wellington-street North,
in thesaid county, Publisher, at No. 14,in Wellington-strect afore

said; andsold byall Booksellers and Newsvenders - Agents, fue
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND
Cumming& Ferguson, Dublin.-Saturday, September 30, 1848,



Railway Chronicle.

THE

No. 231- (41, 1848)

Contents of this Number:

Established in 1844.

LONDON, SATURDAY, OCTOBER 7.

Indian Railways :-Comments on Mr. Chapman's Letter in

the Railway Chronicle of last week

Progress of Works

Accidents

Page

707

Heads of an Inquiry into the Profits of the Wide-Gauge

System, No. IV.-Profitableemployment of Coaches and

Waggons 708

Mr. Wyndham Harding's Facts and Progress of the Railway

System (Concluding Notice) 709

Official Papers :-Ulster, Engineer's Report

Midland Great Western (I.), ditto

710

710

710

711

Law Intelligence 711

..........

The Public Fares- Railway Speed-Rates of Passenger Fares

in the United States - Rating of the Dublin and

Drogheda 712

Traffic Table 712

713

714

714

Proceedings of

Share Lists

London, Provincial and Paris Money and Share Markets ..

Iron Trade-Meetings- Dividends- Contracts- Calls

JOINT-STOCK AND COMMERCIAL GAZETTE :

SHREWSBURY AND CHESTER LONDON

(Late NORTH WALES MINERAL RAILWAY. )

SIXTH CALL, 108. per Share on the 131. 6s. 8d. Shares, making
(with the Deposit of 14. and the Bonus of 31. 68. 8d. per Share

on the Amalgamation ) 11. 168. 8d. held as paid, and leaving
12. 108. per Share to be called.

NOTICE IS HEREBY GIVEN , that in pursuance of a Reso-
lution of the Board of Directors, the Proprietors of the above
Shares are required to pay a CALL of 108, per Share, to either of
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Messrs. William Jones Loyd & Co., Manchester.
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ANTED, a SITUATION as RAILWAY

CONTRACTOR'S AGENT, by a Gentleman who thoroughly
understands his Profession , and is now in active practice ; has
been on Public Works ten years, under the most eminent Con-
tractors in England. Security to any reasonable amount, and
first-rate Testimonials. Apply by letter, post paid, to A. Z., Post-
office, Norwich.

GENERA
L TELEGRAPH COMPANY.-

This Company are now prepared to undertake the execution,
by Contract or otherwise, of the most approved ELECTRIC or
other TELEGRAPHI ; particulars of which may be ascertained
byapplication at the Company's Temporary Offices.
.6, Gray's Inn-square, London.

MON
EY

.

•}
FRANCIS WHISHAW, General
NATH. J. HOLMES, Managers.

Messrs . KILLICK & CO. (late

WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,
inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged .

No. 6. BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

VER-YSSEL RAILWAY.- The Shareholders

are requested to inspect and sign a MEMORIAL addressed

to the DUTCH GOVERNMENT, which lies for Subscription at

10, Angel-court, Throgmorton-strect, First Floor.

CALEDO
NIAN

COMPANY.

RAILWAY

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the

Public throughout Scotland that GOODS TRAINS are now run

ning DAILYto and from EDINBURGH, GLASGOW, DUNDEE,

PERTHI, STIRLING, ARBROATH, FORFAR, MONTROSE ;

also LONDON, LIVERPOOL, MANCHESTER, BIRMING-

HAM and CARLISLE.

Information as to Rates and the forwarding of Goods through-

out Scotland and England will be given on application to Chaplin
& Horne and Pickford & Co. , London ; the Lancashire and York-

shire Railway, Salford Station, Manchester ; S. Eborall , Esq.,

Railway Station , Birmingham ; Braithwaite Poole, Esq., Liver

pool; Mr. Christopher Johnstone, Goods Manager, Caledonian

Railway, Edinburgh ; Mr. Robert Small, Dundee, Perth and

Aberdeen Junction Railway, Dundee ; Mr. D. Cameron , Scottish

Central Railway, Perth ; and at J. & P. Cameron's Warehouses

in Edinburgh, Glasgow, Leith, Granton , Dundee, Perth, and at the

various Railway Stations.

54, Lothian-street, Edinburgh, and

Cochran-street, Glasgow, 1849 .

CHEST
ER AND

RAILWAY.

HOLYHEAD

FINAL CALL of 21. 108. PER SHARE,

Making the total amount called 50l. per Share.

In pursuance of a Resolution of the Board of Directors , Share-

holders in this Company are required to pay, on or before Satur-

day, the 21st of October next, a CALL of 27, 108. per share, to either
of the under-mentioned Bankers :-

London- Messrs. Glyn & Co., Lombard-street.

Liverpool Liverpool Borough Bank.

Chester-Messrs. Dixons & Wardell.

Bangor-Messrs. Williams & Co.

Interest at the rate of 5 per cent. per annum will be charged on
all Calls remaining unpaid on the said 21st of October.

By order,

ANDREW G. GIFFORD, Secretary.
61, Moorgate-street, London,

Sept. 23, 1845,

ROBERT ROY, Secretary.

AND

RAILWAY,

PRICE 6d.

AND NORTH-WESTERN

RAILWAY.

TENDERS FOR STORES.

The Directors of the London and North-Western Railway

Company are prepared to receive TENDERS FOR STORES for
their several Departments, viz. :--

LOCOMOTIVE STORES.-Anvils and vices, axles, brass and

copper, and brass work ; baskets and bags for coke ; balances

(spring) , brass tubes for locomotives ; crucibles, files, iron, steel ,
ironwork, oil, tallow and waste ; sundries, lead, timber, tin.

CARRIAGE STORES.-Colours, oil, varnishes, & c.; brushes
and pencils ; brass and brass-work ; carpeting, cloth, canvass,

silk, &c.; castings (various) , carriage fittings, iron and iron-
work, steel springs, lamps and lamp fittings, leather, sundries,
timber.

WAGGON STORES. -Axles, brake blocks, castings (various),
colours, &c., files, iron and iron-work, oils, steel springs, timber,
wheels.

CLOTHING -For superintendents, inspectors, policemen, por-

ters, ticket collectors , gangsmen, guards, bankriders, brakesmen,
enginemen (great coat only) , firemen.

GENERAL STORES.- Chandlery and small stores, carpenters'
and joiners' work, hardware, oil, grease and cotton waste, canvass

CHESTER and tarpaulins , leather, coal.

(Late NORTH WALES MINERAL RAILWAY.)

NINTH CALL.-11. per Share on the 261 , 13s. 4d. Shares, making
(withthe Deposit of 17, and the Bonus of 61. 138. 4d . per Share
on the Amalgamation ) 231. 138. 4d. held as paid, and leaving
32. per Share to be called.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-
lution of the Board of Directors the Proprietors of the above
Shares are requested to pay a Call of 14 per Share to either of
the undermentioned Bankers on or before Friday the 3rd of
November next :-

The London Joint Stock Bank, London.
Messrs. Dixon & Wardell, Chester.

The Borough Bank, Liverpool.
Messrs. William Joncs Loyd & Co. , Manchester.
The National Bank of Scotland, Edinburgh.
The Caledonian Bank, Inverness.

Interest at the rate of 5 per cent. per annum will be charged on
all Calls remaining unpaid.

By order,
Chester, Oct. 7, 1848.

SHREWSB
URY

ROBERT ROY, Secretary.

AND

RAILWAY, *

CHESTER

(Late SHREWSBURY, OSWESTRY AND CHESTER

JUNCTION RAILWAY).

TENTH CALL, 12, 158 per Share on the 207. Shares, making

(with the Deposit of 11.) 17. 158. per Share paid, and leaving

2. 58. per Share to be called.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-
lution of the Board of Directors, the Proprietors of the above

Shares are required to pay a CALL of 12. 158, per Share, to either
of the under-mentioned Bankers, on or before Friday, the 3rd of

November next :-
The London Joint-Stock Bank, London.

Messrs. Dixon & Wardell, Chester.

The Borough Bank, Liverpool.
Messrs. William Jones Loyd & Co. , Manchester.

The National Bank of Scotland, Edinburgh.
The Caledonian Bank, Inverness.

Interest at the rate of 5 per cent. per annum will be charged on
all Calls remaining unpaid.

Chester, Oct. 7 , 1848.

BELF

By order, ROBERT ROY, Secretary.

ELFAST AND BALLYMENA RAILWAY.

FINAL CALL of £2 10s. PER SHARE,

makingin all £ 50 per Share called up.

NOTICE IS HEREBY GIVEN, that, pursuant to a Resolu-
tion of the Board of Directors, passed this day. Proprietors of
Shares in this Company are required to pay a FINAL CALL of
21. 108. per Share, on or before Friday, the 3rd day of November
next, to any of the under-mentioned Bankers, who are appointed
to receive the same.

The Northern Banking Company, Belfast.
Messrs. Glyn & Co., London.
The Borough Bank, Liverpool.
SirBenjamin Heywood & Co. , Manchester.

The Commercial Bank of Scotland, Glasgow.
The Bank of Ireland, Dublin.

Interest at the rate of 6 per cent. per annum will be charged

from the day appointed for the payment of the Call upon all pay-
ments not made on or before that day.

By order ofthe Board,

Railway Office, York-street,
Oct. 2, 1848.

MIENS AND BOULOGNE RAILWAY

GEORGE HANDCOCK, Chairman.

"COMPANY.

The FOURTH GENERAL MEETING ofthis Company, called

for by Art. 35 of the Statutes, will take place on Saturday, the 28th

ofOctober next, at 2 o'clock precisely, Ruc de la Chaussée d'Antin,

49 bis.

Shareholders having at least Twenty Shares, and who have held

them for a fortnight previously, should attend at the Offices ofthe
Company. between the 28th of September and the 15th of October,

from 10 till 3, in order to obtain their Cards of Admission, upon

the deposit of their Shares.
Forms of Proxy will be lodged at the Office of the Company, at

Paris, Rue Basse du Rempart. No. 48 bis ; at MM. Al. Adam &

Co.'s, Boulogne ; and with Mr. Whitehead, Agent of the Company,

2, Royal Exchange-buildings, London, who will also furnish Cards
of Admission to those Shareholders who desire to obtain them at

Boulogne or London.
This Meeting will have to deliberate on the proposed modifica-

tion of the Art. 24 and 25 of the Statutes, as to the number of
Members that should compose the Board of Directors.

By order of the Board,

Paris, Sept. 23, 1948,

AUG. SEQUIER, Secretary,

Specifications, showing the quantities and descriptions of arti-
cles required, will be deposited for inspection and may be seen
between the hours of 10 and 1 o'clock, from Monday, the 9th of
October, to Monday, the 16th of October, inclusive, at the Com-
pany's Offices, Euston Station, London ; at Lime-street Station,
Liverpool ; at London-road Station, Manchester ; and at the Office
of the Superintendent, at the Stution, Birmingham ; and parties
desirous of tendering for any of the goods therein stated, will
receive forms of tender and printed conditions on application ,
in writing,to the Secretary, Euston Station , London.
No Tender will be received after the 1st of November.

By order of the Directors,

MARK HUISH, General Manager.

Euston Station, London, Sept. 15, 1848.

TO
RAILWAY CONTRACTORS, TIMBER

MERCHANTS, BROKERS, CARRIERS, FARMERS
AND OTHERS.

MR. WILFRID KIRKUP has the honour to announce that
he is favoured with instructions from Messrs. JoHN STEPHENSON

& Co., Railway Contractors, (in consequence ofthe completion of
the Lancaster and Carlisle and Caledonian Railways,) to offer for
SALE BY AUCTION, on Monday, Tuesday, Wednesday and
Thursday, the 9th, 10th, 11th and 12th days of October next, 1848,

punctually at 12 o'clock in the Morning ofeachday, at the spacious
premises, ST. NICHOLAS, CARLISLE, in the County of Cum-
berland, the entire of the most extensive, important and valuable
IMPLEMENTS, MATERIALS and EFFECTS, of which but a

partial description can be given in the limits ofan Advertisement;
comprising several hundred thousand feet of Planking ; an im
mense assortment of Balk, Boards, round and other Timber;
large and small Centres ; broken-up Ash, Beech, Oak and other
Timber; Wheelwright and Joiners' Benches.

Horizontal high-pressure STEAM ENGINE, cylinder 13 inches

diameter, stroke 2 ft. 6 in., with governor, force pump, fly wheel
10 ft. diameter, Ashlar stone foundation , cylinder steam boiler,
20 ft. long 4 ft. diameter, egg ends, steam pipes, &c. , made by Rori
WELL, of Bolton, and in first-rate working condition.

The SAW MILL contains two benches, 70 ft. and 46 ft. long,
travelling tops, slide fences, shafting spindles, drawing pulleys,
crane, gulletting bench and pulley of the most improved principle,
with saws of various sizes ; one excellent key press, pulley, &c.;
Smiths' , Saw Mill and Carpenters ' Sheds, all wood, of large dimen-
sions ; Smitheys' Hearths ; 300 end and side Earth Waggons, in
good working condition ; a large quantity of Waggon Wheels and
Axles, and a number ofloose Axies ofvarious sizes . Also 30 broad

and narrow wheeled Carts, in good working condition.

Several large and strong timber and stone lorries, hand lorries, a
large assortment of wheel-barrows in good condition, dobbin carts ,

several powerful travelling cranes ; five, two and one ton portable
cranes, fitted to railway carriages ; a quantity of iron hoisting

crabs, travelling shear legs, hoisting pulleys, fast and loose pulleys
powerful single and double purchase cranes, a large assortment of

chains of various strengths ; together with the complete and valu-
able Stock of Working Tools and Stores, which embraces blocks of

various sizes and sorts, hammers, picks, a vast quantity ofhoisting
ropes, crowbars, bolts, weighing machine, weights, quarry tools

of every description, oil cans, clips, iron work of various sorts,
several pairs of clams, a large quantity of iron brakes for waggons;
a large cast-iron drum, 3 ft. 6 in. diameter, with cast- iron coupling-
box ; several rams for piling engines, from seven hundred weight
to fourteen do.; a large chain pump with gearing, legs and poles
for setting stone blocks, wrought iron (round and square) ofvarious
sizes, tipping pedestals, spur wheels, buckling chains, masons'
picks, iron arms; and the whole of the Smiths ' Working Tools and

Stock in Trade, comprising 20pairs of smiths ' bellows ; 20 anvils,
from two to four hundred weight, nearly new ; suages, vices,
benches, hearths ; a capital screwing machine, by J. & D. GLAS-
Gow,Manchester, with taps and dies, from three- eighths of an inch
to 14 inch, nearly new ; lathe and gearing, smiths' tongs, hammers,
taps, dies, and a great quantity of valuable and miscellaneous
effects.

HENDERSON'S patent STATIONARY CRANE; large quantity
of temporary rails, 45lb. and 551b. to the yard ; fan blast ; waggon,
suitable for carriers or corn merchants, nearly new.

Also an excellent hay or straw cutter, GILLETT GOLBOURNE'S,
Bronles and Stratford-on-Avon, patent, nearly new. One bean
crusher, nearly new, by PARSONS & GLYBURNES. A superior and

splendid iron safe, 6ft. by 3 ft. , with superior inner fittings, suit-
able for a bank or an extensive counting-house.
The Sale will commence on the spacious premises, St. Nicholas,

Carlisle, Cumberland, at 12 o'clock each day precisely,
N.B. The Property will be fully described in Catalogues, which

maybe had six days prior to the day of Sale, on application at the
Office, St. Nicholas, Carlisle ; at the Office of Mr. Geo. Mould,
Preston, where any other information may be obtained, as
well as at the following places : -Queen's Hotel, Birmingham ;
White Bear Hotel, Piccadilly, Manchester ; Messrs. Mackenzie &
Co.. 74, Grove-street, Liverpool; Queen's Head Hotel, Newcastle-

on-Tyne ; Globe Hotel, Whitehaven; at the Company's Offices,
10, Athol place, Edinburgh, and 172, Buchannan-street , Glasgow
and of the Auctioneer, Crown and Anchor Inn, Scotch-street,

Carlisle, who will forward the same on application per post,
pre-paid.

Carlisle, Sept. 11 , 1848,
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REAT NORTH OF ENGLAND

RAILWAY.

THIRD CALL ON THE £40 SHARES.

At a MEETING of the Directors of this Company, held at

Darlington, on Tuesday, the 19th day of September 1848,-

NATHANIEL PLEWS, Esq. in the Chair,-

A Resolution of the Joint Committee of the Directors of the

York, Newcastle and Berwick Railway Company and the Great
North of England Railway Company (pursuant to, and in accord-
ance with, the provisions ofthe Deed of Contract and Agreement
between the said Companies, for the Lease and Sale of the Great

perto make a further
North of England Railway) was received and read, requiringthe

upon theShares of 40%. each, created by this Company.

It was resolved,-

That a Call of 10. per Share be, and the same is hereby made

upon the the 40%. in paid
on or before Friday, the 13th day of October next, to theYork

Union Banking Company, at York ; or to Messrs. Glyn , Halifax
& Co. , Bankers, London.

Interest at the rate of 10 per cent. perannum will be charged by
the Bankers on all Calls unpaid after that day.

J. M. SPARKES, Clerk to the Company.

Railway Office, Darlington,
Sept. 19, 1848.

BLACK LEAD PENCILS, per-fectly free from grit, may be entirely erased, and will main-

tain a firm point. Manufactured by E. WOLFF & SON, No. 23,

Church-street, Spitalfields, London,

E. Wolff& Son beg to inform Artists, Architects and Engineers
that they are now manufacturing pure plumbago or black lead
pencil entirely free from grit, which will easily yield to India
rubber, and insure perfect erasure : it possesses great brilliancy

and depth of colour, and will maintain a firm point. They have
attained to so great a perfection in the manufacture of this lead
asto be able at all times to make the same strength and colour
when once found to be suitable for any particular purpose, and

have produced a pencil fully equal to those used in former years,
when they were made ofthe finest Cumberland lead , which at the
present time cannot be obtained sufficiently pure for the best
pencils. The followingare the degrees : H, HH, HHH, HHHH,
F, FF, HB, EHB, B, BB, BBB, BBBB, W.*

This pencil is particularly recommended for writing and
counting-house use.
To be had of Ackermann, 191, Regent- street ; Houghton, 30,

Poultry ; and all respectable Stationers, &c.
E. Wolff & Son has the honour of supplying their Purified Lead

Pencils to Her Majesty's Stationery Office, the Bank of England,
and various other large establishments.

EMIGRATION
AND COLONIZATION.

Immigration being much required in Australia, New
Zealand, &c. , and as thesupposed expense of an OUTFIT often pre-
vents individuals emigrating, S.W. SILVER & Co. , CLOTHIERS,
OUTFITTERS and CONTRACTORS (having a large interest to
maintain in those Colonies), have been advised to make known

that they can supply a comfortable Outfit, including bedding, for
male or female emigrants, from 4. (nett) upwards, or less (2. if
needful), and for children in proportion, at 4, Bishopsgate-street

Within (opposite the London Tavern ), where Lists will be given

on application. S. W. S. & Co. being the makers of nearly every
article in all the outfits they supply, and as one of their objects is
to promote emigration, they neither receive from agents, nor pay
the too usual commission to any person introducing passengers

to be fitted out, so that the passage and outfit may be procured at

the least possible expense ; but they will , on application, advise
passengers how to obtain the most economic passage to the Colonies.
They have a representative in every Australian colony, to whom
they ship clothing monthly,-thus they would forward small

parcels free of expense. Naval and military officers, midshipmen,
cadets, civilians, ladies, &c. are outfitted as heretofore, at the Cabin

Passenger Outfitting Warehouse, 66 and 67, Cornhill (the Emigra,
tion Outfitting being exclusively at 4, Bishopsgate-street Within) ,
London ; and each branch at St. George's-crescent, Liverpool.

GENERAL
RAILWAY

THE
Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,
Bolt-in-Tun, Fleet-street,
George and Blue Boar, Holborn ,
White Horse , Fetter-lane,
Universal Office , Regent Circus,
Golden Cross , Charing Cross,
Angel, Strand,
Green Man and Still, Oxford - street;

OFFICES.

and at the OFFICES of HORNE & CHAPLIN, atthe several Sta-
tions, where every information may be obtained relative to the

Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-
HEAD.

GREAT WESTERN.

MIDLAND.

BRIGHTON AND SOUTH-

COAST.

SOUTH-WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE
RAILWAYS.

Also direct to EDINBURGH and GLASGOW.

Places are secured by DAY and NIGHT MAILS or

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

COACHES to

LUTON

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUGH.

for 8 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-
disereceived at the above Offices until 7 p.m. Solicitors' and light
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol-

lowing morning (Sunday excepted), by the London and North-

Western Railway, at very reduced rates.

POST HORSES

(fortheconveyance ofCarriages arriving attheEuston Station ) are

always in readiness, at a charge of 108, 6d, including post-boy, to

any part of London (within 5miles).

OMNIBUSES

to and from every Train, FARE 6d.NEWSPAPEGOODS AND MERCHANDISE
conveyed from the several Branch Offices and Hambro' Wharf,
Thames street, by every Railway.

HORNE & CHAPLIN,

PROPRIETORS and Agents.

PRESENTS FOR WEDDINGS, BIRTH-

DAYS, AND ALL FESTIVALS.

FELIX SUMMERLY'S

ART-MANUFACTURES,

Designed by the most eminent English artists,

executed by the first English manufacturers,

and sold by all respectable dealers in town and

country.

FOR USE.

Salad Spoon and Fork, in Carved-wood, 2. 2s.

the pair ; Ivory and Silver, at various prices.

Bread-Knife. Carved-wood Handle, 14s. Carved-ivory

Handle, 24s., and upwards.

Bread Platter . In Carved-wood, 25s. to 42s., and Por-

celain, 12s. to 45s.

Cheese-Knife . With Carved-wood Handle, 17s.; Ivory

Handle, 278.

Cheese-Dish.

upwards.

With Carved-wood Border, 42s. and

Butter-Dish. In Carved -wood , with lining of Glass or

China , 218.

Butter-Knife. With Carved-wood Handle and Plated

Blade, 208.

Carving Knife and Fork Roman Handles, carved

with Deer's Heads. 21. 28. the pair.

Fish Knife and Fork, in Silver and Plated Metal.

31. 10s. and upwards.

Beer Jug, "The Hop Story." (H. J. Townsend .) 188.;

with additional Figures, 368.

Water Jug, in Enamelled Glass. 1. 5s., and up-

(R. Redgrave, A.R.A.) Goblet, to match.wards.

10s. each.

Water Caraffe and Tumbler, in Enamelled Glass.
178. 6d.

A Mustard Pot, "The Bitten Tongue," in Parian,

98.; and in Metal.

Saltcellar, in Metal, ornamented with Shrimps and Sea-

weed, with Spoon. 20s. the pair.

A Saltcellar, in Earthenware. A Dolphin with a Shell
7s. 6d. the pair.

Camellia Teapot, in Britannia Metal, surmounted by

L
ONDON AND NORTH-WESTERN

RAILWAY COMPANY.

CONTRACTS FOR COKE.

The Directors of the London and North-Western Railway Com-

pany are prepared to receive TENDERS for a SUPPLY ofCOKE
for locomotives for the year commencing 1st January 1849. The

article supplied to be of the best make, and the Company to be at

liberty to terminate the contract in the event of the quality.

weight, or delivery proving unsatisfactory. Delivery free, in the

Company's waggons, or at their wharfs at Carlisle, Preston , Bolton,

Kenyon Junction, Warrington, Preston Brook, Birmingham,

Tamworth, Rugby , Peterborough, Bedford, or London ( CamdenStation ) .

Further particulars may be obtained by application in writing
to the Secretary, Euston Station, London, to whom the tenders,

marked on the coverTenders for Coke," are to be addressed. Notender will be received after the 20th of October.

By order of the Directors,

General Manager's Office, Euston Station,

Sept. 27, 1848.

MARK HUISH.

WESTERN LIFE ASSURANCEANNUITY SOCIETY.

3, PARLIAMENT STREET, LONDON.

NEW AND IMPORTANT FEATURE IN LIFE
ASSURANCE.

In addition to the ordinary plans of Life Assurance, this Society

possesses several features which present peculiar and important
advantages to the Public. Amongst which it is provided,-

"That if a party, from unforeseen circumstances, should be
UNABLE TO PAY A PREMIUM when it becomes due, by

making application to the Directors, he will be allowed once or
oftener should the value of the Policy at the time of the applica

tion permit it), to have the privilege of OMITTING THE PAY
MENT of that Premium (provided he has already paid three
whole Premiums at least on the Policy) ; and his Policy will be
endorsed to the effect that it continues in force, as if the Premium

omitted were paid, being however charged with a debt equivalent
to that Premium, and its interest at 5 per cent , which will be
deducted from the amount of the Policy when the assured dies
The Policy holder shall, however, have it in his power to free his
Policy from the debt at any time, by paying the amount due."

The great advantages of this feature must at once be seen, since it
removes the usual objections to the ordinary system of Life
Assurance, by which an Assurer often loses all the benefit he
sought in paying regularly the Premiums for many years on a

Policy, because, from temporary difficulties, he is unable to pay a
Premium when it becomes due, and the Policy consequently

lapses to the Office.

effecting Assurances, Endowments for Children , or Provisions for
The necessary Forms, with every information as to the mode of

Old Age, maybe obtained on application to the Actuary, No &

Parliament-street, London, or to anyof the Society's Agents inthe
Country. ARTHUR SCRATCHLEY, Actuary.

RAILWAY TRAVELLER'S COMPANION,

By FELIX SUMMERLY.

Marial, sure. lisi in Silver, 20 guineas ; or Plated TRAVELLING40s. (R. Redgrave, A.R.A.)

A Tea-Caddy Spoon. In Plated Metal, 2s. 6d. , in

Silver, 3. 108.

Cream Jug, in Opal Glass. 78. 6d. and upwards ; in,
Parian, 2s. 6d.

Wine Tray, in Papier Mâché. (R. Redgrave, A.R.A.)
50s. and upwards.

Decanters, in Enamelled Colours. (R. Redgrave

A.R.A.) 31. 3s. the pair. Wine Glass, in Enamelled
Colours. 6.8.

Champagne Glass, " Bubbles Bursting," Enamelled

inColoursand Engraved . (H.J.Townsend. ) Various prices.

Dessert Knives and Forks, with coloured Handles,

representing Currants, Cherries, Filberts, Raspberries,

Strawberries, and Mulberries, with Plated Blades, 168.
the pair.

Vintage Decanter Stoppers, in Silver and in Elec-

tro Gilt, at various prices. (J. C. Horsley. )
Flower Vase . (R. Redgrave, A.R.A.) In Parian, 24s.;

coloured China , 42s.

Bride's Inkstand, in Porcelain. (J. Bell. ) 17. 13s. ,

and upwards.

Bride's Inkstand, in Silver and in Electro Gilt, at

various prices ; in Bronze, 6. 68. and upwards, with
Marble Tazza.

Kissing Children, Paper Weight to match.

Parian ; 158s. in Metal.

98. in

Paper Knife to match, with Gilt Blade. In morocco

case, 36s. and upwards.

Architectural Trusses, in Terra Cotta. (J. Bell. )
31. each.

CHARTS;

or, IRON ROAD BOOKS, for perusal on the Journey ; in
which are noted, the Towns, Villages, Churches, Mansions, Parks,

Stations, Bridges, Viaducts, Tunnels, Gradients, &c.; the Scenery

Associations, &c. , passed by the Railway. With numerous Illus
and its Natural History ; the Antiquities, and their Historical

trations ; constituting a Novel and Complete Companion for the

Railway Carriage.

The following, each in a wrapper, may be had at all the
Stations :-

1. LONDON AND BRIGHTON, containing a Map and 33

Engravings, 2nd edit. price 6d.

2. LONDON AND TUNBRIDGE WELLS, with 52 Engray-

ings, price 6d.

3. LONDON TO WOKING AND GUILDFORD, with 52

Engravings, price 4d.

4. LONDON TO WOLVERTON, with 85 Engravings,

price 6d.

LONDON TO RICHMOND, with 15 Engravings, includ-

ing a View from Richmond Hill, price 2d.

5.

6. LONDON TO WINCHESTER AND SOUTHAMPTON,
with 125 Engravings, price 18.

7. LONDON TO GOSPORT, with 143 Engravings, price ls.

8. LONDON TO READING AND OXFORD, with a Map

and 74 Engravings, price 6d.

9. LONDON TO CAMBRIDGE, with a Map and 48 En-

gravings, price 6d.

10. LONDON TO FOLKSTONE AND DOVER, with a

Map and 99 Engravings, price 18.

11. LONDON TO RUGBY AND BIRMINGHAM, with

145 Engravings, price 18.

Or, handsomely bound in morocco cloth, 6d. cxtra.

Shaving-Pot, in Earthenware. "Heroes bearded and SMALLER CHARTS for EXCURSIONS from
beardless." 4s. and upwards. Dish and Brush, 68.

Cerberus, a Door Porter, in Iron. LONDON:

1. To KINGSTON AND HAMPTON COURT, with 17 Engrav

ings, price 1d.FOR ORNAMENT.

2. HARROW, with 13 Engravings, price 1d.
Shakspeare, a Statuette, in Parian, 37. 3s.; also in

Bronze, 261. 58. ( J. Bell. )
3.
4.

HANWELL AND SOUTHALL, with 12 Engravings, ld.
CROYDON, with 8 Engravings, price ld.

Tragedy and Comedy, Statuettes, in Parian , each ,
(J. Bell. )

5. REIGATE, with 33 Engravings, price 3d.
6. WATFORD, with 27Engravings , price 2d.31. 3s.

Una and the Lion, a Statuette. (J. Bell. ) In Parian,
31. 38. and in Bronze.

Dorothea, a Statuette. (J. Bell. ) In Parian, 21. 28.; and

in Bronze, 26l. 58.

Clorinda, a Statuette. (J. Bell.) Companion to Doro-
thea. In Parian , 21. 28.

The Lord's Prayer, a Statuette. (J. Bell. ) In

The Belief, a Statuette. ( J. Bell ) In Parian, 24s.; or

Parian , 24s.; or with coloured base, 308.

with coloured base, 30s.

Infant Neptune. (H. J. Townsend.) A Saltcellar in

Parian. 278.; in Silver and in Electro, at various prices.

Brackets, in Carved-Wood. 57. 58. the pair, and upwards.

*** Just Ready. The Greek Slave, a Statuette, by

Hiram Power. Charity, a Statuette, by Sir R. West-

macott. The Nymph, a Statue for the Garden, in

Terra Cotta, life size, by Sir R. Westmacott. The Una'

Brooch. Parian and Gold. The ' Dorothea '

Brooch. Parian and Gold.

A CATALOGUE, with Twenty-four Designs, sent by

JOSEPHI CUNDALL, 12 , Old Bond-street , on receipt of

three postage stamps. Country orders executed on receipt

of a post-office order.

7.- SLOUGH, ETON AND WINDSOR, with 23 Engravings,
price 2d,

Also, in Octavo,

FELIX SUMMERLY'S

PLEASURE EXCURSIONS BY RAILWAY
ON THE

Eastern Counties, Birmingham, South-

Western, Brighton and South-Eastern.

TO PANSHANGER, with 3 Engravings, price ld.

HARROW, with 7 Engravings, price Id.

SHOREHAM, with 4 Engravings, price 1d.
GUILDFORD, with 9 Engravings, price 2d.
WINCHESTER, with 11 Engravings, price 2d.

CROYDON, with 9 Engravings, price ld.
CHIDDINGSTONE AND HEVER, with 7 Engravings,

price 1d.

REIGATE, with 10 Engravings, price 1d.

-WALTON AND WEYBRIDGE, with 13 Engravings,

price 1d.

Or the wholein one volume, price 18.

Published at the RAILWAY CHRONICLE Office, 14, Wellington-

street North, Strand.
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INDIAN RAILWAYS.

proposed railway, it is needless to give it fur- " we have no facts adducible in reference to its

ther consideration. The causeway traffic is amount ; " and if he had attempted any state-

that apparently on which Mr. Nicholson relies, ment of what the amount would be, he adds,

We last week published a letter from Mr. and the proportion which would be available " he should have had to make conjectures more

Chapman, in reply to certain remarks of ours,
for the railway is 10,833 tons, according to Mr. easily objected to than supported." These

respecting the Indian Peninsula Railway. Mr. Chapman. In the face of this declaration, what views, whether just or otherwise, appear to have

Chapman writes with all the plausibility of a says Mr. Nicholson ? "The quantity of goods been adopted by the railway company. In a

man oftalent, and if he were only blessed with is 80,000 tons per annum, and of passengers letter from Mr. R. W. Crawford, chairman of

a good case, it would be hard to resist an 370,000, taken at Sion causeway, which is eight the Indian Peninsula Railway at Bombay,

acquiescence in his conclusions : as the fact miles north of Bombay ; "-and of this imaginary accompanying Mr. Chapman's Report, the pas-

stands, however, we believe it will not be diffi- influx of goods, he reckons 60,000 tons per senger traffic, even of the completed railway, is

cult, out of Mr. Chapman's own mouth, to sub- annum as available for the support of the rail- characterized as " speculative or conjectural !"

stantiate every one of our material allegations. way-being just six times the quantity estimated And ifthis be true of the railway when executed

We know very well that when men concentrate by Mr. Chapman. Mr. Nicholson also reckons according to the original design, it must be

their attention exclusively upon any one object that 24d. per ton per mile would be obtained equally true of a fragment which suffers all

its aspect is liable to change imperceptibly with by the railway for carrying goods between the evils of a water competition, and which Mr.

the instincts of personal interest, until condi- Bombay and Callian,-whereas Mr. Chapman Chapman admits " would not pay a dividend

tions, which were at first deemed inadmissible, admits that goods are at present carried be- to be compared with that of the extended

are finally embraced and defended ; and in this tween those places for d. per ton per mile, or project."

circumstance of human frailty we are willing to about one-fourth of the price Mr. Nicholson has If, then, the goods traffic, even on the evi-

recognize some extenuation of the apostasies of assumed. It is true Mr. Chapman adds that if dence of Mr. Chapman's own statistics, will

projectors whose creed varies with the exigen- the boats be only partly filled, or are exposed yield only 1,000l. a-year, and if, at the same

cies of their scheme. Few persons, we believe, to the severities of the monsoon, the average time, it be doubtful whether the passenger

would embark in any of the existing Indian cost will be greater than this ; but there is no traffic will yield anything at all, how can it be

Railways if those schemes had now for the need for working boats expensively more than maintained that the proposed railway is an

first time been propounded ; but some persons for working railways in that manner. It is very eligible undertaking ?-or how is it possible to

who have embarked in them persevere in the well known, moreover, that the monsoon, even resist the conviction that the designof Mr.

course they have adopted from motives of pride, while it lasts, very seldom blows home upon Nicholson's estimate is not so much to exhibit

or some other considerations merely personal , the land, so as to offer an impediment to inland the facts as to prop a tottering project by the

and seek by halting arguments to justify the navigation, and, even if it did so, the remedy aid of artificial statistics ? Mr. Chapman admits,

infirmity. However natural such a course may
would lie in a steamboat rather than in a rail- indeed, that in an estimate of the returns ofthe

be on the part of managers or compromised way. If, then, Mr. Chapman's numbers are to Callian line, lately made by him, he took the

directors, we believe that among shareholders, at be adopted, Mr. Nicholson has taken the rail- charge for goods at 14d. per ton per mile ; yet

least, it will find but little imitation. Their way traffic in goods between Bombay and Cal- Mr. Nicholson, it appears, finds facts so tract-

interest simply lies in the prosecution of good lian six times too large, and the tariff four times able upon paper, that he doubles the sum

schemes, and the relinquishment of bad ones ; too high ; or, in other words, he has taken the without hesitation . Then, again, Mr. Chapman,

and that the Indian Peninsula Railway in its revenue derivable from the transport of goods who needed in his later estimate some compen-

present form must be ranked in the latter cate- twenty-four times greater than could be realized sation forthe moderation of his charges, swelled

gory, we believe it will not be very difficult to
his goods traffic to make up for the lowness of

his tariff. If such loose methods of framing

estimates are to be permitted, there is no quality

which cannot be shown to attach to any project.

But to such feats of legerdemain we cannot ex-

tend our admiration. It is quite clear from

Mr. Chapman's original investigations, which

were undisturbed by the exigencies of a muti-

lated project, that a line to Callian would prove

a failure ; and we prefer to accept even an un-

welcome conclusion from the facts, rather than

to attempt to bolster up a feeble case by pliable

statistics.

show.

in practice. Instead, therefore , of 24,000l. being

realized yearly by the conveyance of goods,

only 1,000l . yearly would be realized by it-a

conclusion, be it remarked, resting not on our

authority but on that of Mr. Chapman.

Bombay, the main terminus of the Indian

Peninsula Railway, is situated on an island ,

which communicates with the contiguous island

of Salsette by means of two causeways, the So much then for the goods. With respect

Mahim causeway, lying to the northof Bombay, to the passengers, the result, we apprehend,

and the Sion causeway, lying more to the north- will not turn out to be much more auspicious.

east, and adjacent to the proposed line of rail-

way. As all the land traffic entering Bombay

must come over one or other of these cause-

ways, Mr. Chapman, when he was in India,

stationed men upon each of them, to ascertain

what the amount of the traffic really was ; and

at p . 38 of his Report upon the Peninsula Rail-

way, he has given the result of this investiga-

tion . It appears that the traffic on the Mahim

causeway is 59,955 tons yearly, and on the

Sion causeway, 48,376 tons yearly ; but as the

Mahim road does not run in the direction of

the railway at all, and as much ofthe remaining

traffic is derived from Salsette, and would not

be available for the support of a railway passing

across a corner of that island to the mainland,

Mr. Chapman reckoned that only 10,833 tons

of the causeway traffic would be acquired by the

railway, as will be seen by a reference to p. 31 of

his Report. This, it is true, does not constitute

the whole of the traffic of the completed line ;

for Mr. Chapman anticipated that the north

and south branches of the railway would inter-

cept much ofthe traffic which reaches the coast

from the interior, at a considerable distance

north and south of Bombay, and that in this

way much of the existing coasting trade would

be acquired by the railway. It is clear, how

ever, this traffic could not be acquired by the

railway if the north and south branches did not

exist; and the traffic between Callian and the

interior could not be secured by a railway which

stopped short at that place. The import traffic

by water between Bombay and Callian is not

considerable ; and, as it does not appear likely

that the water traffic can be disturbed by the

We are here, indeed, left without the numerical

checks afforded by Mr. Chapman, to detect Mr.

Nicholson's exaggerations ; but the presumption

certainly is that he has not made the passenger

traffic an exception to his common rule. In the

estimates of the Madras Railway the passenger In his remarks upon the guarantee Mr.

tariff is taken at d. per head per mile, and in Chapman exhibits his usual controversial in-

the estimates of the East Indian Railway the genuity ; but, we apprehend, his argument

mean charge for passengers is d. per head per admits of a ready confutation. Mr. Nicholson,

mile ; or the average charge for passengers in his letter on which we lately commented,

upon the Indian Railways, other than the anticipates that the East India Company must

Bombay, is d . per head per mile. The average grant an unconditional guarantee, as it is not

charge assumed by Mr. Nicholson, though to be supposed that the Court " would allure

under the disadvantage of a competing water the public into an undertaking which could not

carriage, is 14d. per head per mile, being about meet its ordinary expenses ; "—and in reference

three times the charge of the other railways. to this doctrine we remarked, that the Court

But however extraordinary these exaggera-

tions may appear, they are insignificant com-

pared with another which has yet to be dis-

played. While Mr. Nicholson rests his chief

hopes upon the passenger traffic, and talks with

complacent dogmatism of the chimeras of those

who doubt its existence, Mr. Chapman excludes

from his estimate any credit for a passenger

traffic at all ; and it is simply because he did

not reckon upon any passengers being carried

by the railway that he neglected to estimate

their possible number. At page 7 ofhis Report

Mr. Chapmansays, " no credit is taken for profits

from passenger traffic ; nothing certain, or even

probable, is known of their amount ;" but such

profits, if any, as may arise from passengers, he

recommends to be set down to "cover unfore-

seen expenses, and errors which may be over-

looked." At page 21 of his Report Mr. Chap-

man, in reference to the passenger traffic, says,

appeared to have a hard alternative ; for that

whereas before the concession of the guarantee

the Court was accused of some improper motive

for withholding this necessary encouragement,

it is now accused of alluring the public into a

losing scheme because it declines to heighten

the temptation. This dilemma, however, Mr.

Chapman argues, is altogether imaginary.´ " If

the East India Company gives a guarantee,

how," he asks, " can it possibly be accused of

a design to entrap the public into a losing spe-

culation ? Does not the very guarantee it gives

prevent its becoming a losing speculation ?"—

to which our reply simply is, that it does not.

The guaranteed interest or dividend was granted

on certain prescribed conditions ; one of which

was, that a certain number of trains were to be

run daily ; and it is possible that the expense

of working and maintaining the railway as this

stipulation requires might amount to a larger
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sum than would be receivable as income. Now,

whether a guarantee, coupled with such con-

ditions, was a beneficial one or not to accept, it

was at least intelligible ; and those who were

dissatisfied with the terms had the option of

their rejection. But for men who have delibe-

rately accepted those terms to affect so complete

a misapprehension of their import as has lately

been professed, and to attempt to hold the

India House responsible for their misconcep-

tions and blunders, only manifests the want of

some quality which we are not ambitious to

define.

We do not think it necessary to follow Mr.

Chapman far in his replication to our remarks

touching the possible inconveniences to the

Government in the existence of factious com-

panies ready to spring at the throat on the

slightest provocation-for here our meaning

has been merely perverted . Legitimate debate

or inquiry we presume the India House need

not shun and does not discourage ; but there

is a difference, we apprehend, between a con-

scientious opposition and a cabal to harass the

Government by all the stratagems of faction

into concessions which justice and prudence

would equally deny. We do not think that

there is any natural or necessary antagonism

between Indian railway companies and the

Indian Government ; but we do think that the

existing railway companies have, by their self-

sufficiency and indiscretion, done much to justify

such an hypothesis.

I could be worked each way daily for 14 per

cent. upon the capital, is there no other ele-

ment of expenditure upon a railway than that

assumed by Mr. Nicholson for such a service ?

Will not rails and sleepers decay, the machinery

become old, and all the structures of the railway

gradually moulder ? In the estimates of the

East Indian Railway the yearly depreciation is

set down at 10 per cent. upon the capital ; and

whether this charge be too large or too small,

and whether it be charged in the form most

consonant with European usage or otherwise, it

is quite certain that in all railways, and espe-

cially if situated in tropical countries, theremust

be a large yearly depreciation, which if not paid

out of the profits must be paid in some other

way. If we add to Mr. Nicholson's 1 per

cent. the charge for depreciation adopted by

the East Indian Railway, it appears that the

Indian Government would have to pay 161 per

cent. as a yearly contribution to the proposed

fragment of the Indian Peninsula Railway-a

work which after all would, we fear, fail to ac-

complish any object ofpractical utility. Add to

this the risks from slips, inundations, and the

conflagration or fall ofviaducts-the expense of

all ofwhich, ifhappening, the Government would

have ultimately to defray-and it will be seen

how inadequate is Mr. Nicholson's represen-

tation of the responsibility attaching to an un-

conditional guarantee, and which he invites the

Government to incur.

HEADS OF AN INQUIRY INTO THE PROFITS

OF THE WIDE-GAUGE SYSTEM.-No. IV.

Are then railways in India to be abandoned?

We do not think so ; but we think those only

should be constructed which are capable of re- It has already been said that the point to be

turning such a profit as will justify the further aimed at, with any view to the profitable em-

prosecution of such undertakings. The question ployment of coaches or waggons in railway

to be resolved, Mr. Chapman maintains to be business, is, that they shall be so adapted to the

practically this " Will you have, possibly, at usual demands of that business as to be in gene

the beginning some little waste under an effec- ral fully occupied while in motion. This is the

tual guarantee, or, probably, no railway at positive side of the rule ; its negative one, of

all through refusing one?" But we dissent course, is, that such carriages shall not run

altogether from this view; and in our judg- empty, or but partially filled with profitable

ment the practical question rather is, -Will loads. That mode of working, therefore, is the

you commence with some losing line, which best which is most apt to carry out, in the

must necessarilyoperate as a railway scarecrow, majority of cases, this ruling principle, and

or with a line which will encourage subsequent which least infringes it, in the inevitable cases

adventure? We do not see how the proposed of exception to its strict observance which also

fragments of the East Indian, or Indian Penin- must daily occur if the convenience of the

sula Railways, canprove profitable undertakings ;

but the Madras Railway seems to present a

better prospect ; and if so, a commencement

should be made with it, for we concur with Mr.

Crawford, the Bombay chairman of the Indian

Peninsula Company, in thinking, that "if the

first considerable attempt should fail to be a

profitable one, great discouragement to future

enterprize will necessarily ensue ; on the con-

trary, a successful railway will be the precursor

ofmany more."

These then constitute the main grounds of

our objection to the Callian Railway project ;

but there is one point of reputed importance in

Mr. Nicholson's letter which we have not yet

noticed, and which we should hardly have

thought worth noticing now, had not our atten-

tion been specially called to it by Mr. Chapman.

Mr. Nicholson maintains that the East India

Company could not be damaged to the extent

of more than 14 per cent. upon the capital by

making the guarantee absolute, for that the

cost of running a train each way daily, as re-

quired by the agreement, would not amount to

a larger sum than 1 per cent., even if neither

goods nor passengers were carried. It may be

asked, even if the facts were so, why the Go-

vernment should be mulcted in an additional 14

per cent. for so futile a service ; but the hypo-

thesis itself rests upon no more substantial

basis than Mr. Nicholson's allegation. Grant-

ing for the moment, however, that a train

passenger be not sacrificed to the profit of the

railway : that is the least profitable which from

its nature must be either peculiarly apt to break

the general rule, or, when it is broken, to make

the greatest departure from it. It will appear,

on examination, that the latter condition applies

to the broad-gauge working under all circum-

stances whatever ; and that the former must

always belong to it whenever it is used for the

traffic, such as we know railway traffic to be,

on any but lines greatly frequented by passen-

gers and largely employed for a bulky goods

business.

There can be no doubt whatever that the

carriage or waggon that should be the most

conveniently adapted to a varying traffic ought

not to exceed a certain limit ;-and this limit,

it is clear, is fixed by the mechanical conditions

of railway working. These require the use of

at least two pairs of wheels, the bearing of a

certain length, &c. &c. ;-and thereby fix the

smallest size which can be allowed on any line.

It will be found that every attempt to go beyond

this limit, in any system which is intended for

general use, is to incur a risk of waste of the

stock in one way or another, in a proportion

continually increasing with the degree of de-

viation .

In order to show the working out of this

rule, we will first take what is, of course, an

extreme case, merely supposed for the sake of

presenting the principle in a clear light, Sup-

posing the smallest carriage that railway work-

ing allows of to contain fifteeen to eighteen

passengers, and that the greatest average of

passengers by any train were no more than five,

it is clear that a waste of the room for ten at

least, and of the cost of power for dragging the

unemployed accommodation, would be continu-

ally incurred. This would be the state of things

on a line of smaller traffic than any for which a

railway ought to be made. Now the same

principle that governs this supposed case applies

equally, in the first place, to what maybe called

the odd loading of every train on the most

frequented railways, and on the wide gauge

more than on the narrow ; and, secondly, when

we regard the operation of a connected system ,

including and working to and from a number

of cross communications of but moderate traffic ,

it will be seen that it comes into effect in every

part of such a system-provided the service be

kept up with the same efficiency on the wide

gauge as the narrow-so as to produce a much

greater profitless expense in moving stock

on the former than on the latter. In both

systems there is a certain waste, a considerable

amount of dead weight ;-more considerable,

indeed, under present arrangements, than is

consistent with the profitable working of either.

That, however, in which it the most largely

occurs is of course the least profitable, and

however you take the proposition as applied to

working conditions, it results in the samething ;

because, supposing an amendment to be found

necessary in both, it is plain that where the

least degree of excess has been, there the

greatest relative effect may be produced by

cutting off whatever is unprofitable excess with

the least diminution of any accommodation that

may have been afforded before such a change ;

solvable into a matter of loss or gain.

and this again, in one way or another, is re-

The case with respect to the odd loading on

main lines is obvious enough. Suppose you have

no coach that when full will take fewer than

thirty-two passengers in one class, or forty-eight

in another, and thirty-three of one, or forty-nine

of another, are booked to proceed by a single

train. You must either leave the odd number

behind or send two coaches, with one passenger

each in them ; -coaches of the heavy descrip-

tions above mentioned. Now a process of the

same kind, of course, will happen wherever, on

a narrow-gauge line, there may come a greater

number, by one or two only, of passengers than

any single coach can hold. Thus, if you have

nineteen first-class and your first-class coaches

only hold eighteen, you must send another

coach with a single passenger for that other one.

But it will be observed, firstly, that in the com-

mon rule of travelling-other things being

equal- the chance of the second coach, or

third, as the case may be, being well filled,

will always be in favour of the system which

has the smallest coaches : -secondly, that

the dead weight imposed by adding a fresh

vehicle for but one or two passengers is less

in the one case than in the other : -and, fur-

ther, that as there must always be some

allowance for vacancies on the road, the adjust-

ment of this want, which is equally applicable

to both, will be both easier and less apt still to

leave, after this has been provided for, a number

of empty compartments in a train on the mo-

derate, than in one on the excessive, scale.

Indeed, it is merely stating atruism to say, that

the system most available for close adjustment

to varying circumstances, is that which has the

most manageable_units ;—and that every step

made to enlarge the unit beyond what is abso-

lutely necessary, is just so much added, in a

progressively increasing ratio, to the difficulty or

expense of making every such shifting arrange-
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ment. Now it is on the degree of cheapness | either be worked less profitably for the company,

and ease with which this can be done from day or less liberally towards the public . The latter

to day that the difference in economy or waste in will hardly be permitted ; and the difference in

working depends inthis class ofbusiness-which cost of an over-expensive system will therefore

embraces all nearly from which a revenue is to be likely to fall on the shareholders.

be derived. Wherever the pinch comes-and it

is clear that its occurrence will be just as com-

mon on one dimension as on the other that

one which has the most compact implements

will feel it the least and work the most fru-

gally. This, in short, is the position which, in

theory and in practice, determines the question

of profits-in such a variable service as that

which railways have to make their earnings by

-against the wide-gauge plan of working, even

on main lines. It will be found to be still

more largely apparent when the working of

small traffic, or the sending of through coaches

on for long distances is concerned. This cannot

be done on the wide without muchgreater waste

in the process than on the national system, pro-

vided it gives the same accommodation that may

be offered on the national scale . This will be

the issue of the comparison in whatever point

the matter is practically taken up. And, let it be

observed that taking it for granted, as a matter

of course, that equal convenience must be given

to both-the condition that inflicts a daily bur-

den on the current expenses of moving stock

in every train, to say nothing of the relation

of this to other expenses and causes of ex-

pense is quite decisive of the difference in

any question of comparison between the profit

or loss ofthe two systems we have before us.

Take the case, for instance, of booking

through from branch lines in the same coaches.

It is known to all familiar with railway business

how this kind of traffic fluctuates ; as, also,

that it must be daily kept up if once under-

taken, whether the passengerst in any single

day or series of days be many or few. Now, in

any large national system you cannot count

upon having fewer than three or four places at

least to and from which this convenience must

be given by any metropolitan railway. Suppose

the case-and it is one of frequent occurrence

-of three, four or five seats at the most being

taken ; and the difference of working on an

unwieldy or on a more compact system, is seen

at once. Precisely the same rules apply to

goods -the instant you get off the great track,

and give the convenience of sending through

without unloading, and as promptly also as on

the other system, the dead weight from the

bigger waggons begins to grow in an inverse

ratio to the returns from the business : and as

on every main line the traffic-unless we sup-

pose it to be equally balanced each way (which

no merchandise traffic ever is) will have to be

adjusted by moving empty waggons to and fro,

andthe proportion, consequently, of these to a

very large and constant traffic can never be

exactly measured, it is clear that even here the

dead weight tobe shifted about will be by many

degrees heavier, and therefore worse to manage

on the system in which every single waggon is

doubly big and unwieldy.

The same rule applies to all local traffic,

whetherbygoods or passenger trains, on lines of

small activity; and let it be remarked here that

all the great channels have already been occu-

pied : that many of the new branches lately or

about to be opened can only fail to be sources

of loss by being worked as cheaply as possible :

and further, that of any to be made hereafter,

whether as independent or as subsidiary works,

the same general description must be given.

From what has been already said, it will be

seen that on the wide gauge such traffic must

We have come and gone between Cheltenham and
Paddington, in the summer, one of two or three passengers, in

a coach made to carry thirty-two ; and this not once only,
in the present year.

We have confined ourselves to the main

cause of this result ; without insisting on many

other points of detail, in which however the

same conditions will render a greater working

expense inevitable in every department. We

need not point out, to one acquainted with rail-

way working, that the larger dimensions of

everything must demand for several operations

a greater working staff, in proportion to the

effective service,-whetherwelook to the engine-

cleaners or turners, at carriage or goods por-

ters, &c. &c. Where the unit of stock, whether

engine, coach, or truck, is the largest, in a sys-

tem made up of several of each, there the

ratio of the cost of handling to profit from the

cost will always be the highest. As for instance,

suppose that you have to carry one hundred

passengers, and want for their conveyance six

narrow or four wide gauge coaches. To handle

the former, a gang we will say offour may suffice ;

and this same gang will shift and arrange as

many as can be needed for any greater number

of passengers ; the latter must have one or more

extra hands to handle its single coach with

equal despatch, &c.; and this is a permanent

extra charge, whether the business be such as

to require many or few, and is merely due to

the greater bulk of the unit of a number of

which the aggregate train is to be made up. In

COUNTY.

Middlesex
Hertford

Buckingham

Northampton
Warwick

Worcester....

City of Coventry

Totals

Average

Rateable value
ofthe land in the
different coun-
ties before the
Railway came.

Rateable value
of the land

occupied by the
Railway, at the
average rate per

acre ofthe

respective

parishes.

a more compact system the necessary number

of such separate items can be added at plea-

sure, to whatever extent will be required in

ordinary practice-by the successive efforts of

a smaller number of workmen. Here, again,

is an element of daily charge affecting profits

throughout every part of a railway system.

Nor need we pay any regard to the assertion,

should it be made, that in practice no such dif-

ference exists ; that more porters, &c., are not

needed in the one case than in the other. The

balance here can only be kept up by a less

efficient performance in some respect, it matters

not which, of a business in which despatch is

an essential feature ; so that it cannot be allowed

to take place in an argument which must assume

a real,not an apparent, equality in the conditions

of the service.

MR. WYNDHAM HARDING'S FACTS AND PROGRESSOF THE RAILWAY SYSTEM.

[Concluded from p . 693. ]

We now give the concluding portion of Mr.

the various topics herein treated to the con-

Harding's interesting paper, and recommend

sideration of all who feel interested in the

welfare of railway property.

The bearing of railways on local rates is a point

interest will be felt in those parts of the country

in connexion with this part of the subject, on which

which anticipate the introduction of railways.

The following table is compiled from a return

given in by the London and Birmingham Railway

Company, in 1844, to the Select Committee on Rail-

ways :-

Value at which
the Railway

and Buildings
are assessed.

Rate per mile
of Assessinent

on the

Railway.

8. d.

965 5 0

1,095 7 0
803 10 0

955 0 0

1,388 10 0

1,525 0 0

868 0 0

£ . s. d.

44,778 7 11

87,591 7 4

52,844 3 8

48,306 13 11

75,552 14 2

41,725 12 6

15,886 11 1

366,685 10 7

£ . s. d.

240 2 11

460 2 4

527 3 8

472 10 11

616 5 2

82 12 6

46 11 1

£. 8. d.

21,617 00

20,176 8 7
20,627 0 8

19,406 1 11

39,269 13 4

5,500 0 0

1,410 18 0

2,445 8 7128,007 2 6

£.

In this case we see that the land which, before it

was occupied by the railway, was only valued at

2,445 . , after the railway was established was rated

at 128,0071. Also that the railway pays 32 per

cent., or one-third, of the whole rates of the parishes

it passes through, although it does not add in any

affords regular occupation to all its servants.

degree to the burdens of the parish, inasmuch as it

A few facts as to the railway mania may be worth

recording. It may be said to have commenced in

the year 1844, and to have reached its height in

1845. On the 17th of November 1845, the Times

published a list of projects, comprising 1,263 railway

companies, proposing to raise capital to the amount

of 563 millions. Many of these, of course, were

mere bubbles, but there were actually presented to

Parliament in the session of 1846, 561 railway bills,

and Parliament actually sanctioned in that year

4,600 miles of railway, and authorized the raising

of capital on the shares of the companies to the

amount of 132 millions. It is scarcely credible that

through 1846, and did not die out until the latter

even this did not subdue the fever which ran on

part of the year 1817. The legislative results were

as follows :-During the years 1845, 1846 and 1847 ,

the royal assent was given to bills authorizing the

construction of 8,900 miles of railway, requiring a

capital of more than 200 millions, of which more

than 30 millions is destined to compensation to land-

owners for land taken by the companies. In the

year 1847 , the calls of the English, Scotch and

Welsh companiest amounted to 34 millions, of

* Return (House ofCommons) , 708.

The calls on Irish railways were 1,900,000l.; on foreign

railways, 6,700,000l .; in all 43,000,000l. in one year, 1847.

Per-centage of
the whole

Parochial Rates
paid by
Kailway.

£. s. d.

48 6 0

23 0 0

39 0 0

40 2 0

52 0

13 4

9 0 0

32 i 8

Additional value con-
ferred onthe land of

the counties passed
through by the Rail-
way, at twenty years'
purchase of the an-
nual rentcharge,from
whichthe Railway
has relieved the

parish.

£. s. d.

39,452 0 0

68,118 0 0

50,706 0 0

90,410 0 0

83,755 0 0

19,640 O 0

2,556 0 0

354,637 0 0

1,085 13 0

which probably 28 millions were raised and spent in

the construction ofrailways.

The extravagant waste of money in the parlin-

mentary contests upon the bills is not the least
painful feature of the case. The deposits with the

Accountant - General for 1845 and 1846 were

18,647,701 . Those for 1847 I have not been able

to obtain, they must have been not less than

two millions. Of these, probably not as much as

one-half has found its way back into the pockets of

the depositors. More than ten millions have thus

been thrown away in preparations for parliamentary

inquiries and in parliamentary contests duringthese

three years ; and the greater part of this has been

saddled on the railways sanctioned, for which the

public will have permanently to pay interest in the

shape of higher charges and fares. This completely

eclipses the 200,000l. parliamentary expenses of the

London and Brighton, which used to appear enor-

mous.

The fluctuations in the price of railway share §

during this period were as follows :-

Midland

Stock.

Great
Western.

London and

Birmingham.

Paid. Price. Paid. Price. Paid. Pric .

£. .£ . £. £. 2.
July 1844 70 125 100 218 100 95

July 1845 80 203 100 243 100 187

July 1816 85 150 100 235 100 151

July 1817
July 1848

83 117 100 183 100 130

90 87 100 1214 100 1014

These premiums, varying from nothing to 1257.

on the Great Western shares, from 207. to 1407, on

the London and North-Western, from a discount to

a premium of 801. on the Midland, are from half-

•§ Tuck's Shareholder's Manual.'
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saving of800,000l. The same principles of calcula-

tion might be applied to cattle, sheep, pigs, &c.

I have endeavoured to avoid anything like exag-

geration in this rough estimate; and from these

figures I think it appears that in the transport of

goods, coal and cattle traffic there is already a saving
to the nation of more than 2,000,000l. annually, due

to the introduction of railways.

The result of a comparison of the branches

of the revenue which may be considered as most

likely to have been affected by railways, viz., the

stage-coach duty, the tax on carriages, the post-horse

duty, and the tax on horses, in 1834 (before any of

the large towns except Liverpool and Manchester

were joined by railway) and in 1845, when railways

were laid on almost all the main routes, is, that the

stage-coach duties are about the same in amount as

before railways were introduced, and that the tax on

carriages has increased, but that the taxes on horses

produced less. Whether these results are to be

entirely attributed to railways or not I do not know,

but it will be seen that the total falling off of 146,0001.

is more than covered by the railway passenger tax,

which produced 250,000l. last year, so that the re-

venue is a gainer by the exchange.

yearly averages, be it remembered ; the extreme

fluctuations must have been even greater than this.

Railway Legislation.It is not within the pro-

vince of a statistical inquiry to treat of the want of

good faith or of any definite principle of legisla-

tion which has characterized our law-making on

railways. Our railway system may without ex-

aggeration be said to have arisen in spite of the

Legislature. The prodigious expense attending our

system of parliamentary inquiry is impressed upon

my mind by the following fact, within my own

knowledge, that upwards of 900,000%. has in one

district* been spent in parliamentary surveys and

contests, the result being 350 miles of railway, by no

means laid out in the most judicious way ; the par-

liamentary expenses will therefore, in this case ,

exceed the cost of the iron rails themselves, on the

lines finally passed. The capriciousness and uncer-

tainty of parliamentary tribunals are shown bythe

following facts+:-Of eighteen bills rejected by cer-

tain committees of the Commons in 1845, seven

were passed by other committees when brought for-

ward again in 1846. Of six bills rejected by certain

committees of the Lords in 1845, four were passed

by other committees of the Lords when brought

forward again in 1846. Six bills were passed bythe The result of the preceding inquiry is, it appears to

Commons in 1845, but rejected on precisely theme, onthe whole satisfactory. The railway system has

same evidence by the Lords in the same year. The doubled itself in the lastthree years. Fares have been

treatment of the Board of Trade Reports in 1845 is greatly reduced. Third-class passengers have largely

a proof ofthe same sort. Parliament in 1845 called increased. The importance and value of the traffic

in as assessors the Railway Department ofthe Board in goods and cattle relatively to the passenger

of Trade, and required their opinion on the schemes traffic have become more apparent. The number of

before Parliament : that department accordingly trains is greater and the speed of some of the trains

divided the railways into several groups, and reported has been accelerated; and all this has been effected

upon them. Parliament, however, overset the re- without any falling off in the average receipts on each

commendations of its own assessors with regard to mile of railway in working, but with an increase pro-

the first and principal group that came before it, and bably sufficient to meet the increase of the working
proceeded to do the same inthe case of the five other expenses attendant on the increased accommodation

principal groups of lines reported upon. It is obvious now afforded byrailways : whatever falling off in divi-

that no confidence can be placed in the judgment dends theremayhave been,is therefore tobeattributed

of a tribunal the proceedings of which are so incon- in a general view of the subject to the capitalization

sistent as this ; and it is difficult to conceive why of loans and the creation of fictitious capital by the

railway bills are passed before two tribunals, Lords purchase of railways at premiums, and therefore at

and Commons, composed of inexperienced persons, sums beyond what they actually cost. These, being

at an enormous expense, instead of before one ex- profitable speculations when shares were high, were

perienced and competent tribunal, or why members pushed to such an extent as now to press severely

ofthe Legislature submit to sit for days and weeks on the original share capital of railway companies.

in judgment on technical matters, on which their The great evil of the last three years is the extra-

training does not qualify them to give an opinion. vagant outlay of money which has taken place ; an

The saving effected by railways is a point we some- outlay which, instead of being checked by the Legis-

times hear debated, and it may be well to attempt a
lature, has been encouraged to the utmost by the

rough computation of it. Railways save time, and mode of inquiry adopted. This has inflicted on the

time with an industrious people like ours is another railway system a burden which it will never be

word for labour, which is the source of wealth ; to
able to throw off, and which the public will always

save time is therefore to increase wealth : but this we have to bear with them in a higher rate of charge

cannot bring to the test of figures, as we cannot tell for conveyance than would with common prudence

what proportion of railway passengers occupy their have been necessary. It only remains to stop the

time profitably to the country. If we were to take extravagance with a strong hand. The very exist-

the test of fares indeed, as some would contend we ence of the railway companies depends on the

should, seeing that the fares by former modes of economy they can practise in making and working

travelling were double the present railway fares and their railways ; and nothing which on the face of it

that 4,998,000l. was spent in railway travelling in involves increased outlay, be it diversity of gauge

1847, the saving might in this way of regarding the and its consequence the mixed gauge, or the more

question be estimated as equal to this sum; but let plausible plea of competition, should be countenanced

us confine the calculation to the saving in connexion either by railway companies or by the Legislature if

with the transport of goods, coal and cattle, where we wish to secure for ourselves the full fruits of that

the data are more certain. There have been con- admirable invention which England and English

veyed duringthe last year, as we have seen, 7,000,000 engineers who have followed in the steps of George

tons of goods; the value of these goods will be not Stephenson have given to the world.

less than 100,000,000l. , or the value of the goods in

transit daily cannot therefore be less than 300,0007.;

calling the average time of goods in transit by rail-

way one day, and by the former modes of convey-

ance three days, it follows that there must be a saving

on the value of the goods in transit at any one time

of 600,0001 , due to the rapidity of railway convey-

ance. This amount of capital is released by railways,

and instead of being unproductively locked up in

the shape of goods in transit, it is free to be invested

reproductively in the transactions of commerce.

The charges for goods were, during the year 1847,

1,900,0007.; taking the railway charges as three-

fourths of the charges by former modes of convey-

ance, here is a further saving of 666,0007. 8,000,000

tons of coals have been conveyed ; taking the saving

of railway conveyance at only 2s. per ton, here is a

That between Gloucester, Wolverhampton and London.

+ See Mr. Shaen on Railway Legislation ,' for much
curious information on the subject.

Official Papers.

ULSTER.

Engineer's Reportfor the Meeting, Sept. 28 (p . 719).

I have the satisfaction of stating that the works on this
line of railway are now completed, with the exception of
some trifling matters connected with the station arrange-

ments ; and I feel gratified in being able to state that the

whole is substantially and well executed. The permanent

way and working stock of the company are in excellent

order, and I refer with satisfaction to the working expenses
of the last half-year, which is very little above that of the
preceding one, notwithstanding the addition of 11 miles to

the length of the line. It should, however, beremembered,

that the cost of maintenance ofthe extensionline to Armagh
is as yet borne by the contractor, and when taken out of

his hands will necessarily add to the working expenses.

Belfast, Sept. 21. J. GOODWIN.

MIDLAND GREAT WESTERN (I ) .

Engineer's Reportfor the Meeting, Sept. 29 (p . 719) .

I have great pleasure in reporting the favourable result

of the Government inspection of your line fromthe Hill of

Down to Mullingar, a distance of 14 miles. The station at

| Mullingar, the turntables, water-tank, sidings, &c., will all
be ready for use on the 30th inst., so that the public open-

ing may take place on the 2nd proximo. The line between
Dublin and the Kinnegad station has now been safely and

satisfactorily worked for about a year, and I have no parti-

cular remarks to make on that portion, the works having
been limited to mere details of finishing, which are now

almost completed, and the permanent way is in excellent
condition. The coke ovens are nearly constructed, and will

shortly be ready for use ; I expect the result of working
Three of Mr. Fair-them will prove highly satisfactory.

bairn's new locomotive engines have been delivered on the

line ; they are made to the drawings of your locomotive

excellent Three more of these are

superintendent, and are remarkably fine engines, and of

and are on their way to Dublin. Additional parcel- vans,

horse-boxes and cattle-waggons are making, and will be

ready for the Mullingar traffic. On the opening of your

line to Mullingar every attention will be given on my part

to economize , as far as consistent with safety and efficiency,

in the working expenses of the line ; and, as I mentioned

in my last report, this can be more readily effected on a

length of 50 miles than on the short distances over which

G. W. HEMANS.
your traffic has hitherto been conducted.

Progress of Works.

ABERDEEN.-The Scottish Railway Gazette con-

tinues to express its hopes that immediate measures

will beadopted to relieve the mass of dormant capital

sunk in the valuable works of the line, and at the

same time to call into activity the immense traffic

which will be brought upon all the existing Scottish

lines by the completion of the communication with

Aberdeen and the north of Scotland. Every effort

should be made to have this work done before the

winter season sets in. That this is quite practicable

will be admitted from the advanced state of the line

generally, and particularly of the heavier and more

expensive works upon it. In some parts of the line

the works are completed, with the exception of the

permanent rails not yet being laid. One of the

heaviest contracts, that of Mr. Forbes, extending

from the viaduct over the Cowie Water to a distance

of five miles, is so far forward that the principal

cuttings are nearly finished ; more than half of the

contract is ballasted, fully a third of it is laid perma-

nently, and the whole rails for the contract have

been onthe ground for some time. On this contract

there are about 300,000 cubic yards of bastard whin

rock, besides a great quantity of earth cutting, and

by far the heaviest bridges on the line, and we

understand that the viaduct of nine arches upon it

was finished more than twelve months ago, and which

we have the best reason for stating is one of the most

substantial and workmanlike buildings to be seen on

any line. On this contract we are glad to learn that

400 men have been employed for some time past ;

but on several of the other contracts the works are

suspended, and on the remainder, as we stated

before, the force is altogether inadequate to secure

the completion ofthe line for some time to come.

CHESTER AND HOLYHEAD.-Oct. 2.- To-day, says a

correspondent of the Morning Post, active prepara-

tions, under the superintendence of Mr. Stephenson,

M.P. and Mr. Clarke, his assistant, commence for

floating the second great tube over the Conway into

its place, prior to its being finally fixed upon the

grand piers and abutments on the 11th inst. , for the

through transit of the trains. Mr. Stephenson was

to be down for the purpose. The six pontoons on

which the tube will be cradled during the process of

raising are in readiness. Theyare of gigantic dimen-

sions, each being 95 ft. long, 25 ft. broad, and 8 ft.

deep, capable separately of sustaining 400 tons,

though the real demand made upon them will be

only 220 tons. The castings at the pier-ends are

completed, and the hydraulic machines, for the lifting

at the right time of tide, are ready. The total weight

of the tube is 1,300 tons, formed of rivetted iron-

plates, with a span over the river of 400 ft. , and the

inside width 14 ft. The tube in juxta-position with

the onenow to be lifted has been up for four months,

and during that period has been subject to the daily

transit of express and heavy trains ; and from obser-

vations made as to the effect produced , it appears

that the deflection does not extend to the sixteenth

part of an inch.

EASTERN COUNTIES.-The Maldon, Witham and

Braintree branches have been during the week

opened for passenger traffic. They diverge from

the trunk line at Witham, the branch to Maldon

being on the south side , 5 miles in length, and that

to Braintree on the north side, length 6. The com-

pany intend to run five trains each way per day. In

order to commemorate the opening of "the town

line," as it is called , a cheap trip to Braintree fair

was afforded the working classes.

GREAT NORTHERN.- Mr. Moody, the contractor,

has finished the pile-driving at the Don Bridge, and

has begun the masonry work for the abutments.



18487
711RAILWAY CHRONICLE

This bridge will be constructed of wrought-iron, on

the principle of Fairbairn's patent hollow bridge, and

will consist of two hollow iron girders, which will

span the stream, transverse girders for the rails to

rest upon, and iron-plate sides. The bridge will be

5 ft. 6 in. high in the middle, 4 ft. 8 in. at the ends,

the side-plates being only 5-16ths of an inch thick ;

the plates at the bottom ofthe bridge are 9-16ths of

an inch thick. All these will be firmly rivetted to-

gether, to form a rectangular beam. The principle

of construction, says the Doncaster Chronicle, is the

same as that adopted at Conway, and which is now

being very generallyadopted for railway bridges. As

we stated last week (p. 694) , the span of the bridge

will be 70 ft. The cattle bridge over the marsh is

completed. The brickwork of the bridge over the

Balby-road is commenced. The company have ob-

tained possession of the land between Rossington

and Bawtry, and having already collected together

the requisite materials, that portion of the line will

be commenced immediately.

GLASGOW, BARrhead and NeiLSTON.- Sept . 26.-

The directors, with a party of friends, made a trial-

trip along the line, previous to its being opened to

the public on the 27th. The temporary station at

the head of Main-street, Gorbals, was decorated with

evergreens and flowers, which also were placed about

the carriages. About 1 15 p.m. the train started on

its course. The line, which is but of short distance,

after passing the station about a mile, enters on the

grounds of Sir J. Maxwell, of Pollockshaws, and,

after running through them for about two miles,

passes over the White Cart, and a stop takes place at

the station of Pollockshaws, which is about 200 yards

distant from that village. After proceeding about a

mile and a half farther, the train, after passing

through Pollockhead Wood, stops at Kennishead

station. From this station a branch, worked by

horse-power, extends for fully a mile, to the exten-

sive works of the Messrs. Crum. The train then

passes through some heavy cuttings, and, after sweep-

ing past Mr. Wilson's famed chemical works at Nits-

hill , once more comes to a stand at the Nitshill

station. On passing Nitshill, the line crosses over

the Levern Water, and runs near to the Cross Mill

Print Works. After a pleasant trip, the train reached

the Grahamstown station, about five minutes' walk

from the village of Barrhead, in about eighteen

minutes from leaving the Glasgow station. Shortly

after 2 p.m., a special engine and tender arrived at

Barrhead, having on it Mr. J. Graham and a party

of engineers, who had traversed the line on the truck .

The works seem to have been completed with the

greatest care. The parish of Neilston is famous for

its pastoral wealth, and its milk and butter are too

popular to require commendation . The other dis-

tricts over which the line passes are also well known

as the seats of manufacturing and mining industry.

At Grahamstown a luncheon was prepared, and the

company, headed by Mr. J. Graham, of Fereneze,

festively celebrated the occasion with the usual com-

plimentary ceremonies.

HAVANT AND COSHAM.-Arrangements have been

made, says the Hampshire Guardian, between the

London, Brighton and South Coast and the South-

Western for opening the line between Cosham and

Havant immediately, by which means the traveller

will be able to avail himself of the ready means of

conveyance now open to him from Brighton vid

Shoreham, Little Hampton, Chichester, Havant,

Fareham, Southampton, and from thence to Salis-

bury, Dorchester, &c., thus making the South Coast

line complete.

NORTH-WESTERN .-Sept. 28.-The first sod on the

Bentham contract was cut by Mr. Pudsey Dawson,

the chairman, in presence of many of the directors

andthe principal officers of the company. Luncheon,

of which 150 partook, was afterwards given on the

field, by Messrs. Coulthard and Allen, the contractors.

After luncheon, a jingling match, wheelbarrow and

sack races, &c. were entered into by labourers, to the
great amusement of the company. The entertain-

ment, says the Lancaster Guardian, diffused general

satisfaction.

SOUTH WALES.-The works of the Newport and

Monmouth branch have been stopped at Caerleon

and all the navigators discharged. The Monmouth-

shire Merlin reports that nothing of consequence will
be done there before 1850.

Accidents.

GREAT WESTERN. - Oct . 3.- The 8 30 p.m. train

left Maidenhead at its proper time. It is due at

Bull's Bridge at 9 p.m. Bull's Bridge is a place where

the company keep a large quantity of timber stores ,

abutting upon the Grand Junction Canal. At the

western extremity of the place the Hayes-road is

carried over the line by a brick bridge, upon which

NORTH STAFFORDSHIRE.-Four of the arches of the

Dane viaduct have fallen in in consequence of a

settlement in the foundation of one of the piers.

Steps are being taken for its immediate reconstruc-

tion ; and the opening of this portion of the line will

not be retarded in consequence.

Law Entelligence.

the night or lamp up-signals for the engine-drivers | in, thus completing the destruction of this extensive

are placed. The line approaches this bridge on a work, which has been in the course of erection about

curve, which continues for a considerable distance a year. Four ofthe workmen were completely buried

beyond the spot where the accident took place. beneath the fallen materials. Two bodies were found

About 300 yards on the London side of the signal lifeless. Another of the sufferers died within a very

upon the bridge, is the night signal for the down short period. The fourth man had his arm broken,

trains, and about 30 yards nearer Paddington is a and sustained other severe injuries ; but fatal results

crossing for the purpose ofmovingthe stores at Bull's in his case are not anticipated.-Oct. 2.-At the in-

Bridge across the main lines on to the down siding. quest at Beighton, before the county coroner, after

As the train approached, at about 9 2 p.m., the driver the examination of the bricklayer and Mr. Gibson,

sawthat the white, or " all right" light, was turned the engineer, Mr. Wilson, the resident engineer on

on at the bridge. Immediately he saw the line was the Sheffield and Lincolnshire line, said he was on the

signalled as clear, he crossed from the reversing side works on Wednesday afternoon, and then observed

of his engine to the other side, in order to set on one the settling ofthe piers where the first arch fell. The

of his pump cocks ; his firemen at the same moment arch had settled about 14 in., but very regularly. He

crossing over from the opposite side of the foot-plate, was scarcely able at present to state the cause of the

and taking his (the driver's) place at the reversing accident. Of course it was owing to the giving way

lever. Bythis time the engine had got to the signal of the foundations, but at what depth the yielding

at the bridge, and the driver saw the policeman give had taken place he had not ascertained . Originally

the " all right " (white) signal with his hand-lamp. he believed the foundation good.-Mr. Fowler, the

The driver at the same instant felt that his fireman principal engineer, also entertained the opinion that

had reversed his engine ; but before he could step originally the foundation was good.— The jury did

across the foot-plate to ascertain the cause, the not think any further evidence necessary, and re-

engine, which was running at about 45 miles an hour, turned the following verdict :-"That the deceased

struck obliquely a loaded coal-waggon, weighing at were killed by the falling of the Rother viaduct

least 10 tons,which, it is said, was being drawn across while in the course of construction, in consequence,

the main line by horses. The engine (the Gorgon, ' it is believed by this jury, of the insufficiency of the

a six-wheeler, weighing about 24 tons,) cut the coal- foundation."

truck (a wooden one) in half, struck off one of the

axles fromthe "boss" as cleanly as an apple is divided

with a sharp knife, and at the same moment snapped

the coupling- pin of the tender. The engine would

still have kept the rails had not some of the iron-

work of the coal- truck got under her leading wheels.

This caused her to mount the rails, and to take a

course across a siding on the up-side of the line, and

in the direction of the canal, pulling the carriages,

four in number, with her-the carriage next the Sept. 27, 28.-In the VICE-CHANCELLOR'S COURT, in

tender holding on by the drag chains. The engine re Edwards v. the Shrewsbury and Birmingham, the

proceeded in its course for about 40 yards, striking plaintiff sought for a special injunction to restrain

and bending the rails in several parts, but without in the company and the directors from creating and

the slightest degree displacing any of them, or seri- issuing new or preference shares, or any other shares

ously injuring the longitudinal bearings. Within bearing a fixed rate of dividend or interest of 8 per

some 30 yards of the bridge overthe canal, and where cent. per annum for ten years, and 6 per cent. per

the line is carried upon an embankment, 7 ft. or 8 ft. annum in perpetuity thereafter ; and from paying out

in height, the engine was thrown off, and fell bodily of the revenue funds or monies of the companyany

down upon its side, the tender remaining partly upon dividend or interest upon such new shares calculated

the embankment. The two first carriages were from the time proposed by the pretended resolutions

thrown across the line, but the other two did not of the 12th of September ; and from raising the sum

leave the rails. The chain to which the horses were of 155,000l. , or any part thereof, until the same

attached is said to have broken when the engine should be actually required for the purposes autho-

struck the coal-truck. The driver Roscoe (who sin- rized by the Shrewsbury and Birmingham (Amend-

gularly enough drove the engine at the Shrivenham ment and Branches) Act, 1847, and from applying

accident) , and his fireman , J. Greening, stuck to their the same when raised in any other manner than that

engine to the last. As she turned over they seized prescribed by the said Act, or for any other purpose

hold of the hand-railing on the upper side of the than for the constructing and working the branch

engine, and escaped unhurt. The only persons who lines thereby authorized to be constructed, and from

sustained any injury were a passenger, who received otherwise carrying the said pretended resolutions

a slight cut in the head, and one of the guards, who into effect. The bill was filed by Mr. Edwards, a

was severely bruised about the shoulders and ribs.- shareholder. The affidavit at great length set forth

Oct. 5.-At the inquiry before the Uxbridge magis- the history of the company and the proceedings of

trates, the men with the coal-truck and the porter the directors in the creation of the shares objected

declared they were justified in moving the truck to.-His Honour said the course of proceeding to

across the line as the " all right" signal was exhibited . which the plaintiff objects may possibly be incorrect,

The policeman denied this, and stated that he showed but fraud and bad intention are quite out of the

the red, or danger signal. The case was remanded question . The directors, a body of persons whose

for further evidence. respectability and good faith arenot questioned , have

considered and do still consider this course of pro-

ceeding advisable and beneficial for the shareholders,

and it is not clear to me that, whether strictly

warranted or not, it is not on the whole substantially

advisable. There is only one plaintiff, a holder of

twenty-five shares, and no more, the utmost amount

paid on which is 1257. , and it is admitted that the

shares are not saleable for more than half that

amount. That observation is not decisive, but also is

not immaterial. I do not forget that the plaintiff

states that a large body of the shareholders enter

into his views, but the fact is that there is only a

single plaintiff on the record. Considering that

circumstance, and considering that there is doubt on

the other parts of the case, I must decline to inter-

fere. It is not to be inferred, however, that because

I refuse to interfere I consider the resolution legal,

or regularly voted, or legally passed ; on the con-

trary, my impression is the other way. The motion

must be refused, without prejudice to any question in

the cause and reserving the costs.

LONDON, BRIGHTON AND SOUTH COAST.- Oct. 1.-

In the Merstham tunnel, about p.m., as the

Brighton goods train for town was passing through

the tunnel, the driver observed what he thought was

a sleeper lying across the rails on the down line. On

meeting what is called the " pick up" train, he

cautioned the engineer as to what he had seen onthe

rails in the tunnel. The driver and stoker of the

"pick up" train accordinglyproceeded at a steadypace

and kept a good look out. They had not progressed

far before they discovered the body of a man lying

on the permanent way, and literally cut to pieces.

He must have wandered into the tunnel unperceived

by the policemen who guard the entrance, and been

cut down by the first train that passed.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-

Sept. 30.-About 10 a.m. the whole of the twenty

arches of the Rother viaduct fell down, burying be-

neath the material four ofthe unfortunate workmen,

only one of whom has escaped with his life. In con-

sequence of the heavy rains which have recently

fallen in this neighbourhood, and by which the valley

is inundated, Mr. Carlisle had deemed it prudent to

give orders to his workmen to shore up the nineteenth

arch with a view to its better protection. Seven or

eight men were employed upon this work, and had

resumed their operations that morning at an early

hour. A few minutes before 10 o'clock, while they

were thus engaged , the nineteenth arch fell in, with-

out a moment's notice, and was immediately followed

by the thirteen or fourteen adjoining arches. After

a few minutes the remainder of the viaduct also fell

EAST LANCASHIRE. - Sept. 27.-Mr. Fraser, tra-

veller for Mr. C. Johnson, tobacconist, Bolton, sum-

moned the company to appear before the Bury

County Court, for the sum of 14s. On the 18th of

August last, Mr. Fraser, at Bury, purchased a ticket

to go to Bolton. On arriving at the Clifton station

he had to get out of the carriage on the East Lan-

cashire line, and was to have got into one on the

Bolton line, but the Bolton train had gone, owing to

some delay in the East Lancashire train. Mr. Fraser

was directed to go to Manchester by the last train,
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and make his case known, which he did. A return

of his fare was offered, but he refused, and hired a

cab as a conveyance to Bolton, for which he paid
148. Mr. Fraser afterwards communicated the cir-

cumstances to the superintendent of the East Lan-

cashire, but was still unable to obtain the sum in

question. Previously to going into court, the autho-

rities of the company agreed to pay Mr. Fraser the

demand and all expenses.

LANCASHIRE AND YORKSHIRE. - Sept. 26. Two

young gentlemen, of the names of T. and J. Holds-

worth, were charged, at the instance of Capt. Bin-

stead, the superintendent, with having placed a

stone upon one of the rails of the Halifax branch,

at the Shaw-hill crossing, on the 16th. They are sons

of Mr. J. Holdsworth, of Shaw-lodge, a well-known

manufacturer. The younger brother (John) was

discharged, and the other prisoner stood committed

for trial at the next Leeds sessions . Bail was then

tendered, and the magistrates agreed to accept the

prisoner's own recognizance in the sum of 2007. , and

one surety in the like amount, for his appearance to

answer the charge.

YORK AND NORTH MIDLAND.-R. Lupton and T.

Saunders were charged with having rode in a van

from Darlington to York without tickets. The

defendants said that they were engine-fitters, but out

of employ, and without money.-Mr. Gutch said the

the company had reason to believe that this practice

was carried on to some extent, and therefore wished

to press the charge. They were fined 40s. each, but

in default of payment committed to the house of cor-
rection for seven days.

THE PUBLIC FARES.-The Daily News, in a clear

and dispassionate review of the present aspect of

railway affairs, sensibly enough says,-Some of our

contemporaries, we see, are expressing fears of what

directors may be tempted to do in this emergency,

and we have heard some idle wailing on the chapter

of fares, which it is apprehended maybe raised to an

inconvenient height. On this head, however, there

isno just cause for alarm. The maximum rates in the

Amount

of Share

Capital

Amount
of Loans

Amount

already
expended

Dividend

Railway Companies Acts are in no case excessive ;

and in some of the chief companies they are so fixed

already that no rise can be made, while the so- called

"parliamentary trains " secure on every line, every

day, a conveyance for the really poor, far cheaper and

better than they ever enjoyed before. There are not

many companies, we say, that can greatly raise their

charges, nor would any that can be foolish enough

so to raise them as to check travelling. This being

premised, as matter of fact, we may add that, on the

principle above mentioned , it is, on the other hand,

quite clear that no one can fairlycomplain ofany trad-

ing company fixing, within the stringent limits drawn

by law, such charges for the work it does as shall

reasonably pay for doing that work. Nor can we at

all recognise any claimson behalf ofthe public to enjoy

the whole of the advantage from this wonderful system

-to be carried backwards and forwards at the speed

of light, and as cheaply as it may desire-without

regarding for a moment whether the service is or is

not remunerative to those who conduct it, and who

have risked their property in order to make the

service possible. This is neither just per se, nor would

its effect be advantageous to the country, even were

all considerations of justice set aside. As the matter

stands, however, there is no probability of any such

increase of rates as can in any case amount to a

grievance. What the combined directors-if they

do combine-can effect to improve the value of their

property, will be much more in the other ways we

have already pointed out than in this-which will

always be restrained, not merely by a parliamentary

maximum, but also by the fact that reasonable

charges promote traffic. This, however, of course

does not forbid a revision, where it may be possible

or necessary, of charges that are at present unreason-

ably low ; and such only can be made a subject of

alteration in times like these. On the whole, we

have seen that it is desirable on every account to

improve the condition of this enormous mass of

property, in the success of which all classes of this

nation are now, in one way or another, concerned ;

and we shall be glad to find the directors ' conferences
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lead to such a result ; which we believe to be in a

great degree attainable, if set about in the right way,

and in good earnest.

RAILWAY SPEED.-The limitation of railway speed

is not to be found in the width of gauge, but

in other and different considerations, such as the

strains to which it is prudent to submit materials-

the same on every gauge-the local features of the

railway (as its gradients, curves, &c.) , the comparative

freedom or otherwise of the line from trains (such as

goods and mineral trains) necessarily travelling at

lowspeeds. Thus, onthe London and South-Western,

a narrow-gauge railway, the express trains have,

during the last twelve months, been travelling at a

higher rate of speed (by 13 mile per hour) than those

of the Great Western from London to Exeter onthe

broad gauge.-From Messrs. Robert Stephenson and

Locke's Report.

A table just published, says the Times City corres-

pondent, of the rates of passenger fare on sixty-four

of the railways of the United States, shows the aver-

age to be 3-27 cents, or little more than 1ĝd. per

mile. The lowest fare is on the New York and

Harlem, a line of 53 miles, where it is only 1.88

cents per mile ; while the highest is on the Winches-

ter and Potomac, a line of 32 miles, where it is 6:25

cents. From Albany to Buffalo trains are run for the

use of emigrants proceeding from New York to the

West, at the rate of 13 cents, or 3d . per mile.

The guardians of the Dublin Union have received

a remonstrance from the DUBLIN AND DROGHEDA

(for rating the company) in the following terms :—

Inasmuch as recourse has not been had tothe account

kept of the tolls and profits ofthe said company, un-

der the 1 & 2 Vict. , c . 56, s . 67, the nett amount of

which after all proper deductions ought to form the

basis of the valuation under the said Act of Parlia-

ment, which has not been done or followed in the

rate, as it would appear by inspection that the com-

pany are not at present liable to be rated . They

have made no dividend these last two half-years.

They have forwarded a statement to Mr. Griffith, the

commissioner of valuation.

GROSS RECEIPTS OF TRAFFIC

Corresponding
Period

Miles worked

at correspond-
ing periods of

1848 1847

or Interest

Pct. ann.

1847 1848

NAME OF RAILWAY
Week
ending

of Pas- Parcels, Goods,
sengers Passen- Cattle,

gers, &c.

Total
&c.

£ £

945,081

2,706,533

2,982,275

549,101 225,774

158,486

£

997,284 Int 5

£ £ £ £ £ J

1847 1846

£

Since July 1*

1848

From
July 1 to
Dec. 31 ,
1847

1847

£ £ £
Belfast and Ballymena 1 Sept. 23 - 318 78 396 373

949,306 3,993,732

Int 5 Birkenhead ,Lancashire & Cheshire 2 Oct. 1
Caledonian

621 184 805 796 812

..
3 Sept. 30 18041 5,013

12,613 11,648

69,195

18,995 19 15

141

594,794 3,014,602 Int 4 Chester and Holyhead - 30 1,566 364 1,930 84

774,875 | 2:77 Dublin and Drogheda 5 - 28 8669 624 104 728

395,915 7 Dublin and Kingstown

427,954

926,113

1,832,781

116,600

250,150 1,167,104

544,554 8

East Anglian..

9,251,114 1,439,774 10,364,505 5
310,984 1,733,915 Int 5 Int 5

4

East Lancashire..

1,088,890 441,967 1,522,232 Int Int

Eastern Counties and Norfolk

Eastern Union

1,934,860 622,029 2,556,889 6 6 Edinburgh and Glasgow

Dundee, Perth & Aberdeen Junct. 7 Sept.30 12186

9Sept. 30 226802
10 Oct. 170343

30 21921

6 Oct. 3 1,003

664 287 951

923 805 11,199 13,739

1,174 1,246 15,754 17,181 26,872 71

416 16,474

21,787 35 35

24,131 47 47

4
7
7

.. 8 Oct. 1 635

992

9,667
. 11 Sept. 30

369 1,561 1,045 462

6,007 15,674 14,495 11,636
1,416 1,199 430

8,738

19,244 14,766

221,552

674 25

23,000 38 21

208,525 355,844 295 277

19,409 16,223 28,899 503 50

12 4,388

1,775,260 591,685 1,722,213 Int 4 Int 4 Edinburgh and Northern .. 13 30 24572 1,404

2,003,671 336,892 2,286,353 7 4 Glasgow, Paisley, and Ayr 14 -30 17698 1,327

631

1,385

2,035

4,126 4,207

510
56,538 58,435 99,148 571 521

28,438
2,712 2,909 2,462 37,630 40,979

78

70,858 102

34

663

650,000

2,164,195

216,666

655,753

848,328 3

2,844,897

Glasgow, Paisley , and Greenock .. 15

Int 4 Great Southern and Western 16

30 15076 749

30

348 1,097 1,207 1,058 18,435 22,295 34,399 22 22

6,478,221 4,979,056 11,311,069 8 7 Great Western .. 17 Oct.

155,653 40,440 174,600 Kendal and Windermere 18 Sept. 30 2575

1,084,046 360,293 1,476,102 4 4 Lancaster and Carlisle 19 29 6187

2,651

15,398

154

1,750

543 3,194 2,136 882 45,999

5,517
61

20,915 22,384 20,010 305,881
215 197 3,162

535 2,285 1,774 34,624

5,919,206 2,529,373 8,242,628 6 Lancashire and Yorkshire 201 - 30

14,044,573 9,186,672 22,835,120 7 London and North-Western 25 Oct. 1 30,003

1,157,066 164,080 1,299,675 .90

4,678,888 1,631,888 6,284,812 4

6,075,387 1,609,350 7,139,733 8

153,711

1-12 London and Blackwall 221 148178

6

1,500 154,643

3,840,890 810,203 14,651,093 Int 5 Int 5 Manchester, Sheffield & Lincolnsh.
166,850 255,274 443,974 3

9,807,645 3,106,143 13,254,006 7

2 London, Brighton & South Coast 23 Sept. 30 56512
London and South-Western

Londonderry and Enniskillen..

24 Oct. J

25 Sept. 30

859

9,239

8,534

84

44

1,666

12,269 11,097 10,564 175,570

$15,454 45,457 46,712 43,953 654,737

903 1,019 1,077 17,623

10,90511,075 10,697

25,892

305,329

3,059

23,022 36,507 70

154,315 249,208 1721

656,558 1,219,923 435

47.464 131 90

522,727 2903 2443
4,398 101 101

70

122}
428

145,732

18,272 27,427 4

138,403 254,806 162

4

147

26 30

Maryport and Carlisle 27
6 Midland 28 30

2,490,608 5
725,332 Int4 Int 4 Midland Great Western ( I. )

838,991 3,163,450 5
29 Oct. 1

2,118 10,652 10,212 7,747
43 127 121

3,085 2,380 1,970
628 561

24,840 25,824 21,226
1,061 902

155,379

2,014

44,169

149,323 242,754 215 189

1,964 3,290 144 143

35,298

9,350

G0,617 58 49}

333,750
- 14.048

326,650

8,478

16,397 28

574,969 423

28

397

North British 30 Sept. 30 1,695 1,129 2,824 2,724 1,347 39,671 36,728

1,020,000 200,000 1,245,496 Scottish Central -

557,017

1,388,178

249,800 780,272 5

432,400 1,789,351 Int

5 Shrewsbury and Chester
South Devon

31 30 8834

32 Oct. 1

913 310 $1,223 16,333

369 510

33 Sept. 29 13667 1,655 162

879 683

1,817 1,003 447

10,920 7,432

24,390 14,763

7,320,400 348,250 7,389,322 6:34 634 South-Eastern 34

628,734 194,700

484,684

101,122 50,936 150,879 4

3,776,894 965,323 5,038,255 9

2,849,393 1,324,231 4,179,309 10

3
8
8

1,500,000 573,338 4

820,056 5:55 6:35 Taff Vale

200,000 684,684 6 Ulster

Whitehaven Junction

York, Newcastle and Berwick

8 York and North Midland ..

FOREIGN

Amiens and Boulogne ..

35

30 79449 7,743

30

2,932 10,675 12,050 11,053 148,315 137,019

36

63,495 99

45

14,114 23

23,563 501

260,190 1654 1653

26)

83

23

29

1,971 1,725 1,386 25,793 22,536 43,321 38 38

36 Oct. 1 8939 486 322 808

-37 1 3707

38 Sept. 30

152 40 192

939 744

221
11,080

2,689

11,802 20,623 36

.. 39

5,522 7,635

30 37231 5,316 3,730

13,157 12,040 7.770 188,387

9,046 10,203 7,647) 135,546

3,287 5,598 12

168,045 303,923 269 2363

128,588

25

12

225,083 255 200

40 Oct. 1 5307

Dieppe 41 Sept. 30 2112

2,000,000 750,000 Dutch Rhenish .. 42

Marseilles to Avignon 43)

8,000,000 2,000,000 10 Northern of France 44

3
3
2
3
530 8218

1,689 6,705

411

1,050

- 76 28

18,552

1,120 1,382 25,248 29,664 571

714
22 14,584 15,710 11,720 312,417 211

1,280,000 Orleans to Bourges (Central) 45 51,051 107
12,600,000 600,000 6 Orleans to Tours 46 22 2,968 3,661 2,975 87.506 72 72

1,440,000

800,000

1,176,000

960,000

604,100

1,600,000 400,000 2,011,720 12 12 Paris and Orleans
960,000 2,032,916 4

47 19 8,082 9,200 8,518 212,549 82 82

Paris and Rouen 48

4:16

17

Rouen and Havre 49

Strasburg and Basle
West Flanders

..(monthly) 50 in June 59037

(ditto) 51 in Aug.

63.952 107,960

26,572 42,959

* To present date: corresponding period in second column. From May 1, 1948, 3,108 , deducted for collection and delivery-last year it was 2.4432Exclusive of toll from Edinburgh and Northern.
Expenditure includes cost of Lincolnshire lines (partially opened) and Grimsby Docks. 3,117,064, remains available to complete the works- double, it is supposed, the amount required.

30 18803 7,117 9,000 193,422 85 85

30 10585 2,889 3.222 76,936 594

6,414

1,120

8,730 88 88



18487 713RAILWAY CHRONICLE

SHARE LISTS- (See also next page. )

[ The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29 , Threadneedle-street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD ; the Birmingham by Mr. W. BANKS ; and the York by Messrs. GRAYSTON & EARLE .]

LondonA
m
o
u
n
t

f o
f
S
h
a
r
e
s

A
m
o
u
n
t

p
a
i
d

u
p

NAME OF COMPANY

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

164 16 171 16 171 16 1750 All Aberdeen

ww

20 41 Ambergate, Nott. & Boston

50 47 Belfast & Ballymena....

31 10 Birkenhd , Lanch. & Chesh.
27 All Chester & Birk. consol.

20 13 £20 Shares ..……….

20 All Birmingham & Oxford ....

20 10 Birm. Wolverh, & Dudley..

133 134 Birm.Wolverh . & Stour Val.

25 All Bolton , Blackbrn &W.Yrks
25 10 Blkbrn, Clith. & N.-W.

18 All Preference

20 5 Boston , Stamford & Birm.

100 85 Bristol & Exeter

333 25 " New -Shares

17 14 Buckinghamshire
50 All Caledonian....…………………

25 83 200

10 24 2

NAME OF COMPANY

:
:
:

16 16 20 34 Li'pool, Crosby & Southport
arr. 13 London & Blackwall ....

25 22 200

c
h
e
s
t
e
r

M
a
n
- B
i
r
m
i
n
g
-

h
a
m

Y
o
r
k

A
m
o
u
n
t

o
f
S
h
a
r
e
s

A
m
o
u
n
t

p
a
i
d

u
p

London Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

Extension ....

41 4

:
:
:

50 All London ,Brighton & S.Coast 263 261 267 267 267 263 261 26
Consolidated Eighths

5 per ct. guaranteed

Pref.Conv. 5p . ct.1848

Guaranteed 6 per ct.

avr. 123 London & Greenwich

avr. 183
2

....

88 81 8

4급 4급

Stk. 100 London & North-Western 10911091109110 1091088

Pref. or Priv.

Shares (New)

-Shares

50 2""

9 229

239 233 50 ""

132 13
133 5 4

83

25 7

34 20 2 "

40 25

10 9 "

20 20 193 199 192 193 193
-Shares .…………… .

Preference..

10 9

10 1

50

20

2

11 14 18 18

*210급 20 191 19 19 50 42 New Shares...

Preference 40 34 " New .....

~

50 47 Chester & Holyhead..
15 All

50 324 Cork & Bandon........

50 74 Cornwall

50 30 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 20 Dundalk & Enniskillen...

20 All Eastern Counties

10 7

63 All

63
50

12}

Extension 5p.ct. No. 1
Ditto No. 2

~ New, gua. 6 per cent.
2

2N

239

""
50 34

20
(N. & East.) (5 per ct.)

1-Shares
New Shares

25 All Eastern Union

20

20 10
39

2

Guaranteed 6 per cent.

Ditto....

25 All East Anglian (L.&E. , L.&D. )
18 20

~
(Ely & Huntingdon )

Ditto Pref...

East Lancashire ..

3 39
25 39

" New25 19

6 All 2

"
New - Sh . ( PrestonEx.)

641 6 per ct. Pref. -Shares
25 23 East Lincolnshire

50 All Edinburgh & Glasgow

25 15

12 All

" Shares

1- Shares

25 81 New

25

25 Edinburgh & Northern

25 Exeter,Yeovil& Dorchester

8 All Glasgow,Dumfries&Carlisle
Stk. Glasgow,Kilmarnock &Ayr

Preference consolid.Stk. 15 "

25 All Glasgow, l'aisly& Greenock
7
25 17

25 24

2

Great Northern

~N

100 All Great North ofEngland

:
:

26 25 26

123 129 127

8 8 83

8

31 31

482

:
:

:

:
:
:
:
:

1
2
-
0

1:0

M
a
n
-

:
:
:
:
:
:

263

c
h
e
s
t
e
r

B
i
r
m
i
n
g
-

:
:
:
:

h
a
m

:
:
:
:
:
:

Y
o
r
k

44 43 42

11 8

:
:
:

6 5 6 53

49

..

109 108 109

6

43 43

28 263

21

26

20

35

ཆ
ོ
ོ

 
༷
ཚ
ལ

383 381
38

271 25 26

19 19

35 35 35

26

82 82 83 83 82 82

9 94 94 94

57 5857 57 57

115 1144
115 115

44 44

193 193

153 144
103 105

27

:
:
:
:
:

:
:

:
:

:
:

:
:

:
:
:
:
:
:
:
:
:

:
:
:
:
:
སྤྱ

:
:
:
:

38 38

264

25

:
:
:

:
:
:
:

£40 Shares, L.&M...

-Shares, A, ditto

4- Shares, B, ditto ..

-Shares, C, ditto ..

14 London, Salisbury & Yeovil

50 All London & South-Western

50 All

40

163 134

163 13

2

"

Consolidated Tenths 35

Consolidated Tenths
Thirds .....

NewScrip, pref. 7 p.ct.
50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

20 4 M'chesterBuxton& Matlock

100 (All Manchestr. Sheffield & Lin.

25 18

124 74

10 All

"

"

"

25 10 24

50 35 20

20 11

12 61

25 17

...

2

20

"

4- Shares, No. 1

1- Shares, No. 3

Preference

Sheffield & Linensh.J.

GreatGrimsby.
Ditto ....

Ditto

Grimsby Dock..

21 Manchester & Southampton
Stk. 100 Midland

15 50 20 2 New ...

83 Stk. 100

:
:
:
:
:
:
:
:

31 Stk. 100

50 38

371143

Stk. 100

"

200

Birmingham & Derby

Cons.Bri. & Bir. 6 peret .
Bristol & Gloucester .

Ditto

Leis.& Swa. 8 per ct. gtd .

50 424 Midland Great Western ( I. )

100 All Newcastle & Carlisle

25 200 New 1-Shares

25 20 Newmarket......

25 6 Newport & Abergavenny ..
50 7 Newry & Enniskillen

Stk. 100, Norfolk ...

20 10 2

20 20

New £20 Shares

Extension

25 All North British..

2
2
2
6
3

154 15

918
4

:
: 48

8
3
4

233

38 40 39 38 38

98 93

148

58

133

:
:
:
:
:
:
:

58

124 4 -Shares..

-Shares

: :: :::
ܬ
ܸ

:
*
:

201

163 168 184 164
98

228 228 ""

61

-Shares..

Extension

50 4 Northern Counties Union..

20 2 North and South-Western

20

20

15 North Staffordshire

84 North-Western ...

50 All Oxf.Wor'ster &Whampton 25

15 10 Reading, Guildf, & Reigate
83 13 Royston & Hitchin

25 All Scottish Central...

25 99 Scottish Midland

15 9 Shrwsbry. & Birm. Class A

Preference Shares ..

48 48 48 52 48 41
London & York Ext.

230 227

40 15 New 63 64 631 65

30 All 2 New £ 30 Shares .... 68

15 14 "

25 21

20 All

17 13 2

50 A " -Shares

N 1 - Shares

Fifth-Shares

New

10 9 Extension ...

New £15 Shares .

5042 Great Southern & West . (I. )
100 90 GreatWestern 751 761 771 77 763

434

311 311

214 213 21 221 213

77

44 44

164 16 16 161 16

163 163 17 163

92

"

" Fifths..

"

61 All ~

10 5 "

30 28 Huddersfield & Manchester

50 All Hull & Selby

25

12 ,,

A-Shares

1- Shares

25 20 Ipswich & Bury St.Edmunds

25 17 Ipswich, Bury & Norwich ..

25 21 Exten,Scrip (late C.&E.)
25 All Kendal & Windermere....

100 86 Lancashire & Yorkshire

50 43

25 17

20 9

32 13

... 4-Shares

1-Shares

97
48

:
:
:

93 9

194 19

6 53
96 97

48

20

5

:

29

10 101

571 62 59

ཝྱ29 31 30 28

108 10

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
8
8
2

63

31 30

&i
t
t
o
i

8
3
6

:
:
:
:
:
:
:
:
:
:

8
8
2
7
:

50 43 "

50 38 "

50 All

100 93

20 6

25 All

129

"

w

2

2

Thirds

Sixteenths..

New, gua. 6 per cent.

(Liverpool & Bury)

-Sh. (late Hd.&Shef. ) |

-Sh .(lateWd. P.&G. ) |

(late Man.B.& Bury)

West Riding Union
Preston & Wyre

Shares, A

50 All Lancaster & Carlisle ..

16310 "

"

New Thirds ......

50 47 Lancaster& Preston....

3 -Sh. issued at 12f dis.
New Shares

374 19

12 74 2

50 All Leeds & Bradford..

Leeds, Dewsbury & Manch.50

25 2

25 24 ~

Branch 4 - Shares

NewBranch do. (blue).

50 All Leeds & Thirsk
50 30

35 34

20

2 New

........

Preference, 6 per ct ..

24 L'pool, Manch . & N'castle J.

* Ex Interest.

96 96 9 5 Class B

48 48 20 2 Shrewsbury&Hereford

20

24 24

83 03

23

3

:
ོ

:
ཡ
ེ

:

:
:

:
:

83

:
:
2
2

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

87

100

:

21

47

5급 4급

273
26

38

73 67

:
8

:
5

:
2
0
:
:
:
:
:
:

41 41

20 16 Shrewsbury & Chester

10 8 Shares

10 All 8 per cent . preference 13

20 4 Shropshire Union

50 All South Devon

avr . 331 South-Eastern (Dover)

32 24 New iss. at 18 dis. No. 1

Ditto 16 dis. No. 2 ..3322

30 25

10 All "

Ditto 20 dis. No. 3 ..

Ditto ditto No. 4

41 12 5 South Staffordshire Junc...

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:

67

34 34 34

123
44 42

9

36 35

25

101
91 91 90 90 90 90 89 89

37 35

19 19 18

201 22 20 20

† ExDividend.

50 28 South Wales

20 4 SouthYorkshire, Donc . &G.
100 All Taff Vale

50 17 Thames Haven

50 45 Ulster

20 4 Vale of Neath

2015 Waterford & Kilkenny.

50 45 Waterford and Limerick

50 423 Wear Valley, 6 per ct . gua.

20 6 West Cornwall

20 13 Whitehaven& FurnessJunc.

50 40 Wilts , Somerset & Weymth.

16 9 Windsor,Staines & S. -West.

12 13

23 233

101 108

23 23

134 13

101

231 23 23

141 137

104

141

10

14

63 65 63 63

8

20

*
:
:
:
:

:
:
:
:
:

193

25 All York,Newcastle & Berwick 27 27 271 208 208 25
25 15

25 8

25 All

25 15

2

"

"

:
:
:
:a

:
:
:
:
:

:
:
:
:
:

:

26 26 26

2 New No. 1..

Preference

134

6

.. 13 13 13 12 137 131 13 13

Newcastle& Berwick

New No. 2 .

254

..

6 6 6 52

25 25 24 23

13 138 131

1084108 108 106 104 1003

63 63 6 6

25 25 25 24

132 13 13} 13 13

109

25 110 "

25 All 2

+ ExNew Shares.

Preference 91 92 93 94 81

E. & W. Riding Ext. 25) 25 25 244

Settling Days, Oct. 14, 16-30 , 31 .

91 91 84 85

.. 251 25 25 26

Stk. 106 York & North Midland
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Term

of
Amount in

Loans
Shares

Lease

Cost or

estimated
cost of Line

Last Dividend or
When Paid

Interest Name of Line

PARIS SHARE LIST-Sept. 28-Oct. 4.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte , Blount & Co. 4, Castle-court, Cornhill, London.

N
o
m

.

V
a
l
u
e

A
m
o
u
n
t

p
a
i
d

Actual Prices for Cash.-Exchange 25f. 50c.

28 29 30 2 3 4

Yrs. £ . £. £. £. £. £. s. d. £. s. d. £. s. d.

33 800,000 1,280,000

99 1,500,000

2,080,000

1,500,000

40 1,280,000 1,280,000 ......

37 720,000

75 800,000

38 8,000,000
28 2,600,000

411 400,0002
2
1
2
8
2
4
8
2

99 1,600,000 400,000

99 1,440,000 960,000

44 250,000 5,000,000
99 800,000 960,000 1,760,000

99 240,000 500,000 740,000

20f. for 1846..

10 cent.
70 1,176,000 604,100 1,780,100 8f. for 1846

34 1,600,000 1,600,000
99

4 per ct. duringworks

1.30f. cent.

720,000 6f. 50c. or 5s. 3d..... Oct. 15

800,000 Ditto ditto

8,000,000 5f. or 3s. 10d....

2,600,000 7f. 44c. for 1847-8 .... Sept.
8,000,000 4f... September

2,000,000 62f. 70c. for 1847.... April

2,400,000 28f. 15c. or 21s. 9d... Feb. 7

2.70 f. July 1

January

ann...[Oct. & April

May

an..Oct. & April

4 per ct.during works January

19f. 70c. or 14s . 7d. November

5-65f. July 1

Avignon & Marseilles.. 20 20 7 12 0 7 11 3 7 10 6

£. s. d.

7 5 0

£. s. d.

750

£ s. d.

7 5 0

.. Boulogne & Amiens

Central of France

Dieppe & Fécamp

20 20

20 16 5 13 9 5 12 3 5 12 3 599 590

20 16

Jan. 1

99

Montereau & Troyes

Northern

Orleans & Bordeaux

Paris & Lyon
Paris & Orleans

Paris & Rouen..

Paris & Strasburg

Rouen & Havre

St. Germain

Strasburg & Basle
Tours & Nantes

Versailles Right Bank
Left Bank..

20 20

20 10 4 18 6

20 6

20 10

20 20....

20 20

1 5 0

4 2 3

25 18 3

15 19

4 17

1 0 0

4 7 6

9 4 17

1 0 0

9 4 14 0 4 14 9

559

2 11 0

4 14 0

1 0 9 1 0 0 1 0 9

4 7 6

25 18 3 25 9 9

6

20 8 1 12 6

15 13 9

1 12 6

15 13 9

1 11 0

4 7 6

25 10 6

15 13

1 11 0

4 8 3 4 8 3

25 10 6 25 10 6

9 15 15 3 15 13 9

20 20 7 14 9 799 7 9 9
20 20

14 14

20 8

20 20

20 20

12 11 6 - --

369

109

3 69

1 0 0

3 19 3 3 18 6

3
33 69

9
0

0 1 0 0

3 18 6 3 18 6 3 18 6

7 9 9

3 69

1 11 0

799

3 6 0

1 0 0

1 7 6

7 9 9

360

16 6

3 18 6

540,200 256,000 696,000

400,000 200,000 600,000

Bank Stock

3

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

Shut

Cent. Red.. Shut

3 Cent. Cons. 868636868686

31 Cent......

Long Annuities

....

Shut
Shut

India Stock 235 38 235 38 234 37 235 38 235 37 235 38

India Bonds.. 28831p 28s31p 28s32p 29832p 30s33p 30833p
Exchequer Bills 29832p 29832p 30833p 30833p 31s33p 31s34p
Cons. for Acct.* 86868686868

* For account, Oct. 17.

London Stock Exchange, Oct. 6.-There is a con-

tinued depression in the share-market, arising in part

from the absence ofbusiness. The York lines have

been most severely depressed during the week, too

much having been undertaken in that neighbourhood;

and there is a growing want of confidence, from the

meagre accounts presented to the shareholders . The

following are the latest transactions in foreign lines :

-Boulogne and Amiens, 6 ; Central of France, 6 ;

Dutch-Rhenish, ; Namur and Liége, 4 ; Northern

of France, 6 ; Orleans and Bordeaux, ; Paris and

Orleans, 25 ; Paris and Rouen, 15 ; Paris and

Strasburg, 1 ; Rouen and Havre, 7 ; Sambre and

Meuse, 2 ; Tours and Nantes, 18.

Liverpool, Oct. 5.-There is no change of moment

in the state of our market. Prices were somewhat

more firm at the commencement of the week, but

have since become extremely heavy. We have no

SUDLOW, Brothers.increase in the demand.

Manchester, Oct. 5.- Though we have had some

little fluctuation in our share-market this week, we

cannot report any improvement. Some stocks, par-

ticularly the Manchester, Sheffield and Lincolnshire,

have still a downward tendency. SAM. GRINDROD.

Birmingham, Oct. 5.-This market has been very

much depressed throughout the week ; scarcely any-

thing has been done, but to-day prices are rather
firmer. W. BANKS.

York, Oct. 5. - The market has been much

neglected by the buyers, and a fall in stock has been
the result. It is not known whether Mr. Hudson and

the North British will come to an agreement to lease

or purchase the North British line, but it seems

desirable that the question should be set at rest.

-

GRAYSTON & EARLE.

Hull, Oct. 5.-The share-market, after a rather

severe fall, has slightly rallied , and a few shillings

per share might have been made by buying the light

stock of the North British at the lowest point, say

thirds, 90s. , now 978. Nothing more has transpired

with regard to the lease of this line to the Newcastle.

A memorial to the directors to increase the return to

the holders of Carlisle scrip, and to define the time of

its payment, is in course of signature . There is little

IRON TRADE. Glasgow, Sept. 29.-The pig iron

market has been dull for the past eight days. No

transaction to note of any importance, and prices are

easier at 44s. 6d. for mixed numbers, cash.

[ Secretaries ofcompanies are requested to forward notices of Meet-
ings, and closing of Contracts, as early as possible. ]

MEETINGS.

AMIENS AND BOULOGNE - Oct. 28. Paris, at 2.

COLCHESTER, STOUR VALLEY, SUDBURY AND HALSTEAD.-

Oct. 17. Colchester.

DEMERARA.Oct. 10. London Tavern , at 1.

EASTERN UNION.-Oct. 9. Radley's Hotel , at 2.

LEEDS AND THIRSK.-Oct. 7. Leeds, at 12.

NORTH BRITISH .-Oct. 18. Edinburgh.

TAW VALE.- Oct. 17. London.

DIVIDENDS.

DUNDEE, PERTH AND ABERDEEN.-At the rate of 8 per cent.

per RSBOROUGH AND REDCAR.-At the rate of 6 per cent.
annum, now

per annum, payable Oct. 18.

NORTH BRITISH .- 12s. 6d. on the 25. original shares, and
28. 6d. on the 51. shares.

CONTRACTS.

LONDON AND NORTH-WESTERN. - Stationery and account-

books , and printing time -bills, Oct. 10.- Stores. No tender

will be received after the 1st of November.

CALLS.

caused by over-trading or speculation, and that the

party will shortly be compelled to have recourse to

the Bankruptcy Court. The Daily News says-It is

supposed that some curious disclosures may arise out

ofthe proceedings, sooner or later, with reference to

a liberal but novel system of bankmanagement, which

has latterly grown up under certain auspices to the

signal accommodation of some West-end customers,

more honourable of title than their bills are honoured

by payment. 40 or 50 per cent. discount was perhaps

too alluring a temptation for extra risk, and may

help to mitigate a final loss.

The advices received from Jamaica announce the

half-yearly meeting of the JAMAICA Bank, at which

a dividend at the rate of 6 per cent. per annum was

declared. The report was considered very satisfac-

tory. The cash in hand was stated to be more than

the notes in circulation. It was said great inconve-

owing to the paper currency being very contracted.

nience and distress were experienced in the island

The PLANTERS' BANK, it appears, have assets to

the extent of 190,000l. , of which 120,000l . was held

by parties engaged in the agricultural districts. The

liabilities were 78,4251 ., of which 43,7771. represented

the amount ofnotes in circulation .

The half-yearly meeting ofthe NORTH-WEST BANK

OF INDIA was held at Meerut on the 7th of August

last. The dividend declared was at the rate of 8 per

cent. per annum . The losses the bank sustained

COLCHESTER, STOUR VALLEY, SUDBURY AND HALSTEAD.-21. Owing to the commercial disasters that have taken

due Oct. 10.

CORK AND BANDON.- 17. 58. due Sept. 12.

DUBLIN AND BELFAST JUNCTION.- 57, due Oct. 10.

EAST ANGLIAN.-17. on the new 5. shares and on the new

31. 10s. shares, both due Sept. 30.

EAST LANCASHIRE.-27. on the new shares, due Oct. 2.

EASTERN COUNTIES.-21 . 10s. on the 6 per cent. preference

shares, due Sept. 25.

EASTERN UNION. -21. 10s. on the Norwich extension shares,
due Oct. 10.

GLASGOW, PAISLEY AND AYR.-31. on the new preference

shares, due Sept. 14.

GREAT NORTH OF ENGLAND.-10 . on the 401. shares, due

HUDDERSFIELD AND MANCHESTER.-21 . on the 30%. shares , and

Oct. 13.

Il. on the third shares, both due Oct. 14.

KILLARNEY AND VALENTIA.-108. due Sept. 30.

LANCASHIRE AND YORKSHIRE.- 17. on the West Riding Union
shares, due Oct. 9.

LONDON AND SOUTH-WESTERN.- 17. 138. 4d. on the newthird

shares, due Sept. 30. (Call not to be enforced ).

LONDONDERRY AND ENNISKILLEN .- 21. 108. due Oct. 14.

LOWESTOFT.-5 . on the new 6 per cent, shares, due Oct. 10.

NORTH STAFFORDSHIRE.- 21 . 10s. due Sept. 14.

NORTH BRITISH .- 31.168. 8d. on the third shares, due Sept.20.

NORTH-WESTERN.- 17 . 5s . due Sept. 16.

NORTHERN AND EASTERN.- 117 . on the scrip, due Sept. 27.

ORLEANS AND BORDEAUX.- 17. due Oct. 15.
OXFORD, WORCESTER AND WOLVERHAMPTON.-5 . due Sept. 20.

SOUTH YORKSHIRE , DONCASTER AND GOOLE .- 17. due Sept. 30.
TAW VALE.-21 . due Oct. 10.

doing in local stocks . The following are the latest Joint-Stock & Commercial Gazette.

prices -Ambergates, 33 dis.; North British, halves,

73; ditto, quarters, 4 ; ditto, Carlisles, 5s.; York,

Newcastle and Berwick preference, 1 dis.; Leeds

and Thirsk, 22 ; ditto, new, 27 dis.; preference, 24 dis.

FLINT & TOOTAL.

Glasgow, Oct. 5.-We have no material alteration

to report in our market. A considerable amount of

stock has been taken up at the low prices which

have ruled during the week, but there is not much

animation yet manifested . To-day's latest sales are :

-Caledonian preference, dis.; Clydesdale Junction,

55; Edinburgh and Northern, 12 ; Ayr, 58 ; ditto,
halves, No. 1 , 103 dis ; ditto, preference, 1s. 6d. prem.;

Great Northern, dis.; North British, thirds, 48;

ditto, new quarters, 9s. dis.; Scottish Central, 22 .

BUCHANAN, AITKEN & Co.

The GLASGOW UNION EXCHANGE Company called

a meeting on Thursday week ; but there not being a

sufficient number of proprietors present to constitute

a meeting, no business was transacted . It appears

that the second call made has only been responded to

to the extent of 370l. The sum of 7,045l . 13s. 1d . was

due to the bank, and 177. 15s. 1d . to Messrs. Wilkie.

The concern is now under the management of a

factor, and the monies received from it deposited in

the bank.
Banks.

A change has lately taken place in one of the Joint

Stock Banks ; a leading director and authority has

retired, rumour states, owing to pecuniary difficulties

place amount to 10,000l. , to meet which there was a

sum of 14,4431. The capital paid up was 400,000Z.,

the deposits are 91,355l ., and the cash, Government

paper and discounted bills amount to 37,815 .; the

remainder of the assets consisted chiefly of loans and

credits.

The CAWNPORE and the SIMLA AND UMBULLA

Banking Companies held their meeting on the 10th

losses, owing to the failure of mercantile houses in

ofAugust last. The former had suffered still further

England, on whom the bank held bills. The Simla

and Umbulla bank's affairs were in a very favourable

state, a clear profit of 68,731 rupees having been
made.

The AGRA AND UNITED SERVICE Bank held its

meeting on the 14th of the same month, when a

dividend of 5 per cent. for the half-year was de-

clared. The bank's assets consisted of cash, 72,1707.;

Government paper, 63,9221.; Exchequer bills in

London, 16,698/.; London balances, 45,7741.; bills

discounted, 51,7481.; loans on Government and

joint-stock securities, 385,3421. , and other sums. The

losses had been rather more than anticipated, from

the failures that had occurred.

Mines.

A diamond, weighing 104 carats, and said to be of

the purest water, has been found in Borneo, the new

settlement in the Eastern Archipelago.

The market this week has remained in nearly the

same position as last.

Shares in the Australian companies have been

much inquired for of late, but prices have been

fluctuating about 21. to 31. per share.

The annual meeting of the TRELEIGH Consolidated

Mining Company was held on Wednesday, Mr. G. B.

Carr in the chair. From the report we learn that-

Since the last quarterly meeting, little if any improve-

disturbed state of the Continent having caused a stagnation

ment has taken place in the position of the company, the

in the copper trade. Recently, however, some purchases of

fine copper have been made for exportation, which it is
hoped will lead to an increased demand, asit is evident that

unless the large stock in hand was diminished, no improve-

had been sunk 120 fathoms, and a left driven east to cut the

ment in the price of ore can be expected. Christoe shaft

lode; but not having been found so productive as was ex-

pected, it was determined not to prosecute the works for
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the present. The manager ofthe mine says, " In the 90 East

we have driven north , and discovered a lode 4 ft. wide, 2 ft .
of which is very good ore, and worth 40%. per fathom. This
I am in hopes will open some good tribute ground ; it

seems to be the same shoot of ore we had in the 80 dipping

East." The accounts showed the receipts to be-balance at

last meeting, 3,832 . 198. 10d.; copper ore sold , 8,2221.
178. 2d.; fourth call on seventy shares, 177. 10s.; spare ma-

terials sold, 461. Os. 3d.: total, 12,119 . 78. 3d. Expended :
cost of working, 7,3487. 1s. 2d.; dues, 665l. 6s. 6d.; divi-

dends, 2,7987. 15s.; reserved fund, 2751.; rent, salaries, & c. ,

6807. 10s.: total, 11,4387. 17s. 3d.-leaving a balance inhand

of 6801. 10s. The assets ofthe company were 1,5667 . 58. 6d.;
the liabilities, 1,0657. 78. 2d.; and the reserve fund, 575 .;

representing 6731. 168. 1d. three per cent. consols.

The sales of copper ore in Cornwall during the last

quarter have been 39,206 tons, realizing 175,6097.

16s. 6d., against 40,018 tons, which realized 187,7701.

14s. 6d. during the quarter ending June last.

At Swansea the sales of copper ore during the

same period have been much greaterthan during the

preceding three months. The quantity sold has been

15,143 tons, realizing 161,5837. 16s., averaging 107.

13s. 4d. per ton, against 9,895 tons and 84,4547. 78. ,

averaging 81. 10s. 8d . The great increase in the sales

is attributed to the extended imports of foreign ores,
principally from Australia and Cuba. The subjoined

table ofthe respective quantities sold of each descrip-

tion, with the amount of purchase money, during the

two last quarters, will doubtless be found interesting :

Quarter ended June 24.

Tons. Amount.

Australian .. 565 £7,723 9 0

Cobre ...... 3,206 ..

Cuba ...... 1,863

Quarter ended Sept. 29.
Tons. Amount.

£41,387 19 6

60,081 1 6

20,200 14 0

23,628 12 6

2,719

33,544 12 0 .. 5,910

.. 15,489 0 6 .. 2,230

1,451 50 .. 1,001

4,587 15 6

534 3 0 8

Chili........ 95 ..

Santiago 363

New Zealand 71

nowbe done by the great improvement in the steam-

engine, and the facility ofgetting the engines supplied
coal by means of railways.

Advices from Belgium mention the discovery of a

rich coal-mine near Douary, close to the Port de la

Scarpe.

TO CORRESPONDENTS.

E. M.-Refer to Bradshaw's monthly Guide.

of this week, on the LONDON AND SOUTH-WEST-

ERN, and also on part of the traffic of the

BRIGHTON RAILWAY . The experiment we

cannot say is prematurely tried, because it is

but too well known that all companies which

have formerly made great reductions have suf-

ficiently proved, by this time, the error they

J. D., Malton.- Twenty -one days' notice was to be given committed in sinking beneath a scale which, at

by the Company.

M. J.- By the Great Northern of Scotland .

RECEIVED : E. S. , Armagh.-P. P. , Haymarket.-UNION.

THE

Railway Chronicle.

LONDON, SATURDAY, OCTOBER 7.

At a special meeting of the BRIGHTON share-

holders, the sale to the South-Western of part

of the Portsmouth extension of the Brighton

and Chichester was confirmed . The number

of directors is reduced from fifteen to nine.

The chairman incidentally announced that the

traffic was slightly improved.

The dissolution of the LIVERPOOL, MAN-

CHESTER AND NEWCASTLE JUNCTION is settled.

A return of 14s. per share was determined

upon, and the proceedings of the half-yearly

46 00 meeting were adjourned to the 24th inst.

Total 6,162 £63,330 50 11,868 £145,344 7 6

The produce ofthe mines in Ireland has been on a

diminished scale during the last quarter. The re-

turn is-

Berehaven .

Knockmahon

Ballymurtagh
Lackamore .

Cronebane

Tigrono

Total ........

quarter ending June last.

£. 8. d.

9,299 11 0

05,220 19

1,190 2 6

255 18 0

23 0 0

25 0 0

Tons.

1,612

1,279

....

436

30

1

1

£ 16,016 10 63,409

Against 3,540 tons and 19,3047 . 1s. 6d. during the

Adelaide papers to the 10th of May state that

during the first quarter of this year the value of cop-

per ore shipped amounted to 76,3801 . The prospects

of the mines and the colony were improving , and

great spirit was exhibiting itself in mining adven-
ture, to the success had

operations.

The advices received from Labuan mention that

there was every appearance of iron being obtained,

the water on one part of the island being very much

impregnated with it. In dry weather coal-tar shows
itself on the surfaces of the pools.

The Morning Chronicle of Friday states that

accounts from California , contained in the New York

papers, give incredible statements of the returns of

gold-washing on the American Fork and Feather

rivers, the branches of the Sacramento, and which,
it may reasonably be conjectured, are written and

circulated by a very keen but dishonest class of the

community- land and other speculators. If these

persons' versions of the state of things were to be

believed, it would appear that the beds of the rivers
above mentioned are for several miles full of pure

gold ; indeed, so abundant as to bear on the spot a

most disproportionate value tothe price of the dust

when exported. A perfect mania for gold-collecting

is said to pervade society, from the lowest to the

highest class . The size of the gold grain is said to be
various, but in some cases so large as to be worth

from 6 dollars to 16 dollars. The public should be

on theirguard against these too -flourishing accounts of

the newly discovered " El Dorado," which are doubt-

less concocted by a parcel of interested jobbers.

The lead mines in the neighbourhood of Matlock

have beenfor years doing little, owing to the progress

of the mines being stopped by water, and many of

the veins which have been very productive obliged

to be abandoned for want of power to drain them.

There appears now some chance that this object will

be obtained, as we understand a powerful company

is contemplated to relieve several mining districts,

and also make some valuable trials, which the
miners have not been able to do themselves. It is

expected that this company will be speedily formed
in a considerable number of shares of small amount.

The Derbyshire mining districts have been, compara-

tively speaking, doing nothing ; and should this plan

be carried out, a complete renewal of the veins, at a

great depth, is confidently expected ; and which can

At the half-yearly meeting of the MAN-

CHESTER AND SOUTHPORTthe report was adopted.

The portion of the line (three miles) connecting

the Liverpool and Bury was expected to be

finished next month, and to be opened simul-

It was not yet deter-taneously with that line.

mined whether the extended time for finishing

the line would be required .

At the half-yearlymeeting of the GLASGOW,

AIRDRIE AND MONKLANDS JUNCTION the di-

rectors ' report regretted the parliamentary re-

fusal of their line across the Clyde. A loan of

The call of25,000l. had been negotiated.

21. 10s. was reduced to 5s. share.per

The directors of the EAST OF FIFE were

specially authorized at the half-yearly meeting

of their proprietary to adopt legal proceedings

against shareholders in arrear.

The proprietors of the ULSTER received the

report declaring a dividend of 13s. per share.

There is a falling off in the gross receipts for

the past half-year. The chairman stated that

a call of 21. or 21. 10s . would close the capital

account.

The half-yearly report adopted by the share-

holders ofthe IRISH SOUTH-EASTERN announced

the efforts of the directors to complete the line

to Kilkenny. The Great Southern and Western

are to supply the locomotive power. The call

of 17. is only part of a 6l. call , of which 51. has

been paid up.

The directors' report of the MIDLAND GREAT

WESTERN ( I. ) declared a steady increase in the

receipts. The line to Mullingar was opened on

the 2nd. Strict economy has been enforced by

the Board ; and the report respecting a Govern-

ment loan of 500,000l. was denied.

LAURENTZ CAMPBELL from the SECRETARYSHIP

In noticing last week the retirement of Mr. P.

of the SOUTH-WESTERN, in consequence of his

continued severe illness, we little expected so

soon to have the melancholy duty of announcing

the decease ofthat gentleman, which took place

on Wednesday last at his residence in Chester-

square. We have recently borne testimony to

the high character and arduous services of Mr.

Campbell. Our observations printed last week

have been quoted by the Times at length in

announcing the sad event. His hard work has

had a sad and speedy end.

We see it announced that the SCALE OF

CHARGES has been RAISED, from the beginning

the time ofthe change, was no more than reason-

able, and had moreover already been practically

reduced, in one important branch, by the law

of parliamentary trains. But it is one which,

as we have already said, will not be carried out

now without some opposition on the part of the

public ; and we may commend the study, both

of the past course of this business and of the

further progress of the effects of thus returning

to its earlier state, to the attentive consideration

of all companies that are still in a condition to

make any adjustment of their tariffs. This, we

know, is not the case of all concerns, nor of

some of those which have suffered most from

forced or voluntary reductions of their charges.

In the meanwhile, it may be observed that

there is, even for these, a source of some im-

provement open, which has been too little

attended to in more prosperous times. We

allude to a stricter looking after extra luggage.

On those Continental railways, whose low rates

we have been so often urged to imitate, every

traveller knows how much has to be paid by

all who carry more than a very limited maxi-

mum-limited, indeed, to a weight scarcely one-

half of what is allowed on our railways. Now

we do not advise that this attempt should be

made-if it could be made—to diminish the

weight allowed free in this country ; but we do

think it very needful to take care that every

excess beyond so very liberal an allowance should

be duly charged; and we apprehend that this

is far indeed from having been the case.

The

point is one, at all events, well worthy of prac-

tical attention, and we trust it will be looked into.

It will not indeed be easy to effect a proper con-

trol over extra weight, so, at least, as to avoid

endless contention , without some change inthe

present systemof passing luggage ; and it appears

that nothing short of aregularmovementthrough

something
the baggage office in all cases --

like what is practised abroad-can insure the

due amount being ascertained and charged

upon, without an appearance of caprice or irre-

gularity in the business, and without provoking,

in both ways, constant irritation . The method

would have some other advantages to recom-

mend it, -such, for instance, as the means it

would simply afford of properly checking the

practice of carrying as luggage great loads of

merchandise, furniture, &c. which passengers

now will often attempt to bring with them as

personal effects ; by which process the railway

may be seriously defrauded of its proper revenue.

It is clear that when the low fares now charged

free a certain weight of baggage, they were not

meant (and it cannot be just that they should

be abused) to cover things of a totally different

class, merely because the passenger may choose

say, something practical may be done ; and we

to bring them himself. In this direction, we

believe that the coaching returns might be con-

siderably improved thereby ;-without any rise

of fares, or attempting anything beyond the

mere carrying out of the liberal terms already

settled by the companies, in a point which we

apprehend has been kept so loosely in practice

as to be scarcely regarded at all .

the amount of traffic for the last week, on

From our official returns it appears that

4,119 miles of railway, was 224,988/. , thus

accounted for:-115,3847. for the conveyance

of passengers only, 51,1241. for the carriage of

goods, and a remainder of 58,4801. for passen-
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gers and goods together, not respectively appor-

tioned ; being an increase of 25,1961. over the

corresponding week of last year, when the mile-

age was 3,278. The average earnings per mile

were 557. , whilst in 1847 they were 617.

COMMENTS ON THE DIRECTORS' CONGRESS.

These lines are as follows :-

Aberdeen

Scottish Midland

Scottish Central

Caledonian

Lancaster and Carlisle ,

London and North-Western .

18 miles.

33 "9

45 "9

105 29

90 ""

209 23

Total ofthe Queen'sjourney . 500 miles.

Whenit is known that over this distance Her

Majesty was conveyed, without any previous

notice, at the rate of 35 miles an hour including

ceeding at any time, 50 miles an hour, over a

stoppages-at a rate amounting to, but not ex-

country rising twice to an elevation of 1,000 ft.

intermediate stations, nearly to the level of the

above the level of the sea, and descending, at

sea, and so conveyedwithout the slightest alarm

or cause for danger, we may be permitted to

say that the railways of England, under their

present system of management, have reached

unsurpassable , and almost unhoped for.

an amount of perfection , regularity and security

bination as is mentioned above can have been | Messrs. Locke and Errington as engineers

actually entertained by any ofthe parties named, throughout for 400 miles north of Birmingham,

we shall take leave to disbelieve altogether , and of Mr. Robert Stephenson forthe remainder

until convinced by actual proof ofthe contrary. of the distance to London.

The idea of effecting any complete financial

union between such incompatible elements as

these are under present circumstances, is not less

inconceivable than the adoption ofa rational and
The newspapers are very busy with conjec- friendly understanding between the three as

tures or rumours of what has been done at the separate concerns would be satisfactory, and,

CONFERENCE OF RAILWAY DIRECTORS, to which
we trust, practicable. Against the amalgama-

we briefly alluded last week ; and they have tion plan there are fifty decisive reasons ; and

freer scope for the exercise of their faculty of so far, the results of past attempts of the kind

guessing from the fact that nothing official has have not been such as to invite any new ex-

yet transpired on the subject. In a City article periments of the same class ; to say nothing of

of the Morning Herald there were, last week, favourable conditions. But were there no other
one on a still larger scale, and under far less

some silly and spiteful comments, nearly in the than this one objection-namely, that it cannot

worst tone of the Times, on the subject of a

presumed resolution of the " Congress" to raise it would be reduced by this alone to a proposal,
be accomplished without a bill in Parliament

fares—a resolution, we may observe, which, nearly destructive of the last hopes of the several

however expedient, cannot, as it happens, be

jointly adopted by all the parties to the con-
parties concerned of ever seeing their property

ference, for very good reasons ; to which it improve; if not, indeed, to a certainty that the

may be added, that we have long been aware out of their hands altogether. We have seen
step would take their property, such as it is,

of the determination of the London and South- how Parliament pouncedupon the promoters of

Western to revise its tariff of rates ; which the the London and North-Western amalgamation ;

journals erroneously deem one of the results of and on what hard terms-from which its re-

the recent "Congress. " InFraser's Magazine for
venues are now deeply suffering-that arrange-

this month there are also some comments there-

would be the treatment of a far more daring

ment was granted. One may imagine what

proposal to mass together afull two-thirds of the

railway interests south ofthe Trent, with so much

of the Northern system ; and what a dangerous

representatives of the companies in question be

use wouldbe made of the opportunity, should the

insane enough to afford it, by applying, for the

ratification of any such ambitious - looking

scheme, to the Legislature. One may fancy

how, on its appearance, the cry of " monopoly"

would be reinforced, and how its promoters

would be punished. This, indeed, would be

improving the prospects of the parties with a

vengeance ! -in short, the mere effect of such a

tated even , would probably give the

design being announced on authority, as medi-

grace to whatever lingering confidence still

exists of a change for the better. However,

we shall not go further into this question, nor

coup
de

exaggerations and errors of local statements, are

The incidents of the journey, divested of the

as follows :-On the morning of Friday, the

shrouded the mouth of the harbour of Aberdeen,

day of the intended embarkation, a dense fog

and extended far along the coast, presenting an

evident source of danger to Her Majesty in the

voyage by sea. About 12 30 p.m. intimation

happened to be at Aberdeen, of Her Majesty's

was sent to the engineer, Mr. ERRINGTON, who

intention to change her route.

assistant engineer, was instantly despatched by

Mr. KER, the

coach to Montrose, being the extreme northern

point from which at present the railway com-

munication is unbroken . From this point to

Carstairs Junction, on the Caledonian, the trains

were arranged by Mr. ERRINGTON ; from thence

to Crewe by Mr. LOCKE ; and from Crewe to

London by Mr. TREVITHICK .

From Montrose to Perth the arrangements

had to be made only half an hour before the

Queen's arrival, and it was a wet, foggy night ;

upon, in a more moderate strain, indeed, than the

Morning Herald's City diatribe, but still harping

on the apprehended consequences ofeconomyand

onthe fare question , in a spirit little more just or

liberal in reality. These superficial observers,

one and all, seem to overlook the fact altogether

that in a bargain, such as this, between the

public and those who serve it in the hope of

gain from the service, there are two parties to

be considered. We are glad to see this cardinal

point indicated in a recent article in the Daily

News, which takes a more moderate, and a

widerview, also, of questions that have been dis-

cussed on this occasion ; and, while laying due

weight on some just considerations that are too

little regarded in general by the public press,

and showing how little it is to be desired , on na-

tional grounds, that railways should be ruined

to please " the public," by working at a loss,

takes occasion to impress upon the railway
body produce any of the other strong reasons that but she was taken without hindrance the 50

itself some wholesome truths . The Atlas pro- would start up to condemn a union, not less
fesses to have particular information of what
this Directors ' Congress is to produce ; and unnatural than monstrous in every way ; be-

mentions, as resulting from it, the determina- selves to attach any credit to the rumour ; nor
cause , as we have said, we cannot persuade our-

tion to diminish the frequency of trains on the shall we believe, until it is forced upon us, that 150 miles, with four stoppages, was accom-

lines to and from Brighton, Portsmouth and the directors in question have so little practical plished in 44 hours. At Carlisle the Queen

Southampton ; and also imparts the more
large good sense as to look for the improvement, rested a short time, and the train was clear

which is said to have been the object of their away at 3p.m., arriving at Crewe at 7 p.m. ,

Western, London and North-Western, and but new evil would be apt to proceed. If, in- of some duration, to receive an address from

conference, in a quarter from whence nothing making four stoppages-that at Lancaster being

deed, they could seriously nourish such a plan , the corporation . The highest running speed

it might be said that the concerns ruled by men
was about 50 miles an hour. Next morning,

of so little wisdom would be in an equally hope- Her Majesty started from Crewe at 7 a.m.,

less state as to real reforms, whether it were to arriving in town at 10 a.m. The Queen was

conveyed in the same carriage throughout,
be carried out or prevented.

being an ordinary first-class carriage belonging

to the Aberdeen Company. The train consisted

of six carriages and trucks ; and of necessity

(as there was notime for any especial provision)

the locomotive and every other service was of

the ordinary description furnished to the public

and in daily use.

and surprising information, that " a proposal for
the amalgamation of the London and South-

Great Western Railway Companies is now under
consideration of these com-

panies."

The first-named of these resolutions , we need

not say, we cordially approve of, however it

may have been brought about. It is clear that

much may be done, in the right way, to cut

down working expenses, by cutting off trains

that run without a sufficient number of pas-

sengers to pay for keeping them on ; and of

such trains there are not a few on all of our

chieflines. The commencement of the winter

service affords a good opportunity for this pro-

cess ; to which, indeed, we have called the

attention of railway Boards before now, on the

previous occurrence at this same season of the

usual changes in the half-yearly arrangements.

The other (alleged) intention we cannot

seriously suppose to exist, except in the imagi-

nation of the reporter ; who may possibly have

misinterpreted in this way some negotiations

with respect to mutual passenger and traffic

arrangements. That the plan of such a com-

THE IMPROVISED TRIP OF THE QUEEN

FROM ABERDEEN TO LONDON.

The capabilities of our railway system, its

admirable management, and the great unity

and power of co-operation which it possesses for

meeting sudden emergencies, have been very

notably demonstrated in the recent trip of our

beloved Queen from Aberdeen to London.

Very absurd statements on the subject have
appeared in some of the country papers, but

the following are the facts of the case.

Between London and Aberdeen there are no

fewer than six railways, allied with the London

and North-Western in policy, and associated

with it in management. These lines have the

advantage of being under the direction of

miles under twohours . Notice was sent forward

from Perth to Carlisle in the night. The train

was clear away from Perth about half-past ten

on Saturday morning ; and the run to Carlisle,

We congratulate these six companies and

their engineers on having shown the public

that whenever difficulties or unforeseen con-

tingencies arise which tax the exertions of rail-

way men to the utmost, they are always found

equal to the emergency ; and that whether

they obtain the reward of public favour or not,

they on all occasions establish a just claim to

the character of public benefactors.
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Correspondence.

KILLARNEY AND VALENTIA.

At a time when the disturbed state of a country

offers peculiar advantages to those agitators who

wish to live upon the credulity of the lower classes

of society, who unfortunately when employment

becomes scarce, and causes of discontent are thereby

multiplied, are too prone to follow bad advice, I

consider it to be of no small importance to bring

employment to their very doors, at fair wages, espe-

cially if such can be done with a fair return for the

capital invested in it. By so doing, I believe that

you are carrying the enemy's camp by storm, nei-

ther more nor less. These remarks are drawn from

me by a letter signed “ Hibernicus " in your paper,

which I doubt not has met the eyes of those per-

sons for whom it was intended. Whilst Galway

and Limerick have taken advantage of the disposition

of all parties to benefit that seat of so much misery

and want, Ireland , and have urged before the ministry

and public their individual claims as packet stations

for the Western world, the directors of the Kil-

larney and Valentia seem in much the same sort of

lethargy as Punch a short time ago represented the

Premier to be. To you andmany ofyour readers who

are no doubt well acquainted with the position and

capabilities of the harbour, it would be tedious for

me to mention the many reports that have deci-

sively named Valentia as incomparably the finest

harbour on that coast and the fittest for a packet

station, and the extensive slate quarries and other

great resources of that part are well known to all

geologists. The line when completed and opened

through to Dublin will indeed be an important one,

and must undoubtedly return a good per-centage.

Believing that this is a bona fide undertaking, and

that it will be in many respects a boon to the

county of Kerry in particular, and a saving of some

days in the passage to New York and other parts of

America, I trust that the directors (especially after

their report of the 11th of May) will see the neces-

sity of immediately ordering the necessary opera-

tions. II. W. T.

Sept. 27.

THE WESTERN RAILWAYS.

[As many a true word is spoken in jest , we insert the

following epistle, since a hint may be taken worth the notice

of those concerned .]

To all Railway Proprietors.

Ladies and Gentlemen,-If those three railway

magnates, Messrs. Glyn, Russell and Chaplin, had

never existed , would railway property be in its pre-

sent mess? Instead of making such a mighty fuss

anent their conferences, the public press ought to do

its duty, and plainly tell the worthy trio that you

must no longer be bamboozled by mere moonshine,

for the Western Railways question lies in a nutshell.

unopened lines lying south-west of Birmingham ;

Glyn's company should relinquish to Russell's any

and Russell should abandon to them the Birming-

ham and Oxford Junction bargain. Russell's com-

pany should (as suggested to the chairman by a

broad-gauge advocate in March 1847) relinquish to

the Midland's monarch the line from Oxford to

Rugby, receiving in exchange the Birmingham,
Gloucester and Bristol line. Russell's company

should transfer to Chaplin's theline from Basingstoke

to Reading ; and Chaplin's company should abandon

the sheep-shearing line from Basingstoke to Salis-

bury, Yeovil and Exeter, but extend their South-

ampton and Dorchester line towards Bridport, Honi-

ton, Exeter, Tavistock, Liskeard and Truro to

Falmouth. All minor matters in difference should

be referred to three schoolboys, or three members of

the Government Railway Board. The South Devon

Company might then continue their single line of

rails and bad gradients from Devonport to Tavistock,

in preference to waiting until an earthquake shall

have choked up the Tamar at Saltash Ferry.

Tub Cottage, Oct. 4.
DIOGENES.

CHARGE FOR OVERWEIGHT LUGGAGE.

In your " Gossip" of last Saturday's Railway Chro-
nicle you adverted to a dispute in which I have been

concerned with the master of the railway station at

Burton-upon-Trent, respecting a charge for excess

of luggage; but the facts are not precisely as you

have put them. I never denied the power of the

company to charge for excess of luggage at the end | Duncan, thus reports the route of her Majesty from

of a journey; but I disputed the authority of the Scotland , on the 29th ult. From Aberdeen to Mon-

station-master to remove my luggage after it had trose by posting ; from Montrose to Forfar, by the

Aberdeen ; from Forfar to Perth, by the Scottish
been placed on the omnibus, by the company's own

Perth to London

servants, without any demand whatever having been Central, Caledonian, Lancaster and Carlisle and Lon-

made for overweight ; and Mr. Hackett subsequently don and North-Western.

admitted that he was in error in this particular. The

charge for overweight ( 724lb . ) was 1s. 6d., not 6s. 6d.

The following day I left Burton, and no charge

whatever was made for the same luggage.

Union Inn, Birmingham, Oct. 5.

Gossip.

P. JOYCE.

There being an insufficient number of shareholders

of the GLASGOW, KILMARNOCK AND ARDROSSAN DI-

RECT, the half-yearly meeting did not take place. At

the request of Lord Eglinton, the chairman, the

report by the directors was read, but of course no

business was transacted. It states that-

The directors have to report that, in consequence of the

continued pressure of the money-market, they have, in

Lord and Lady Yarborough and party of friends accordance with the resolutions of the last half-yearly
visited the GREAT GRIMSBY DOCKS last week. They meeting, limited their operations to the relaying and recon-
expressed much admiration of the magnitude of the structing for locomotives about 34 miles of the Ardrossan

line between the Perceton branch and the line from Kil-

undertaking and the rapidity with which the works winning to Ardrossan, which were formerly adapted for
had been performed. At the time of the visit it was horse haulage only. By these works , which were com-

high water, and the coffer-dam and outer banks being pleted in the beginning of July last, the locomotives are
now enabled to work the whole line from Perceton coal-

the interior of the works, there was seen on the one

entirely completed, so as to exclude the water from

fields to the harbour of Ardrossan, a distance of nearly 11

hand the river Humber, with its swelling waters, promises to exceed the most sanguine anticipations of the
miles. The traffic which has thereby been already developed

and on the other, an immense area reclaimed from directors , and leads them to hope for an equally gratifying

the bed of the river for the site of the intended result from the formation of the other branches in the

docks. Mr. A. Smith, the engineer, received a dona- Irvine coal field, and from connecting the works now in
tion from the Countess for the benefit of the work- operation with the Ayrshire, Kilmarnock and
men. The coffer-dam has been closed , and we under- branches. The directors have to inform the shareholders

standsays the Sheffield Independent, the whole of the that the Commissioners of Railways have acceded to the

works stand well, a satisfactory answer to many evil tion of the remainder of the works authorized byyour Acts,
rumours which have been circulated. The entire being about 28 miles of main line and branches. In conse

area is now dry, and will soon be ready for excavat- quence of the extension of time thus granted, the execution

ing operations. The all-engrossing topic now isthe of the works maybe spread over a period of five years from

coming of H. R. H. Prince Albert, to lay the founda- this date. Now that the Barrhead is opened and in opera-

tion stone, and the event appears to be hailed through with the construction of the works between Barrhead and
tion, it would be of great importance were you to proceed

the length and breadth of this and the adjoining Lugton, being the 5miles of your line nearest Glasgow,

counties with unusual interest. Lugton being the point at which the lines to Kilmarnock
and Ardrossan diverge. There cannot be a doubt that soThe LONDON, BRIGHTON AND SOUTH COAST AND

SOUTH-WESTERN will now work their lines conjointly

Everyfor the long-disputed Portsmouth traffic.

train for London will start from theterminus of the

Brighton at Portsmouth, branching off west or south,

as the case may be, at Cosham or Hilsea. Mr. R.

C. Sutton, with an increased staff, will be sole super-

intending manager of the Portsmouth traffic. The

fares by express trains will be raised from 16s . 6d. to

21s.; the ordinary trains, first class, from 14s. to 18s. ;

second class, from 10s. to 13s. 6d.; and third and

parliamentary trains, from 6s. 6d. to 7s. 6d. Various

alterations will be made in the starting of the trains,

several of which will be discontinued .

We are glad to see that Mr. MACGREGOR, the

chairman of the South-Eastern, is restored to health

and again able to attend to business ; he was present

at Dover to receive the Queen of the Belgians on her

arrival on Tuesday, and attended her majesty in a

special train to town.

Irvine

made for an extension of time for the construc-

soon as the line is opened thus far, the whole passenger and

goods traffic between the town of Kilmarnock and the sur-
rounding district, and the city of Glasgow, will, by means

of conveyances from Kilmarnock to Lugton, be carried on

more cheaply and more expeditiously by this railway than

bythe Ayrshire, more especially so as the traffic will be

worked by the Caledonian, and thus obtain all the facilities

and advantages oftheir extensive establishment in Glasgow.

An adjourned meeting ofthe GLASGOW, BARRHEAD

AND NEILSTON DIRECT was to have been held in the

company's office, Glasgow, on the 29th ult.; but a

quorum not being present, no business was done, and

the meeting adjourned till the 10th inst.

The Chairman of the PARIS AND STRASBURG has

published a contradiction to a report circulated on

the Bourse, that the Government is in treaty with

the company for the purchase of the line.

The Times states that a joint- stock company of 60

masters and 6,000 operatives, is being constituted in

Paris, to undertake the construction of the works on

the PARIS AND LYON.

to the the ofthe GREAT

The directors of the CHESTER AND HOLYHEAD have

The BELGIAN trains have been carrying consider-
elected Mr. Gifford as secretary, in the place of Mr.

able remittances of specie, en route for Paris. Some
King, whose resignation we previously noticed.

Mr. Bury, the late locomotive engineer of the of the trains have carried as much as 200,000f. each.

London and North-Western, and who has been ap- It is believed that these remittances have been drawn

pointed locomotive engineer and general storekeeper by the Paris bankers from abroad, in order to make

of the GREAT NORTHERN, has secured the services of up the 87,000,000f. required for the payment of the

dent of the locomotive department of the Brighton, INDIAN PENINSULA (Bombay to Callian) being at

Mr. W. Pulford, the late secretary and superinten- dividends which became due on the 22nd ult.

Croydon and Dover Railways, at London Bridge, as

his acting manager and deputy. The company may length carried out would seem now no longer doubt-

be congratulated on thejudiciousness of the selection. ful. Up to the departure of the mail the total number

The SHREWSBURY AND CHESTER is to be opened on
of shares subscribed for in Bombay, was upwards of

the 12th inst. 18,000, and the subscription was still going on, and

was expected to be largely increased. Col. Jervis,

chief engineer of Bombay, has accepted the office of

chairman of the provisional committee, and Mr.

Malet, the chief-secretary to the Government, has
also become one of its members.

The workmen at SWINDON have been receiving a

deputation from the Colonization Society, explaining

the means of employment likely tobe afforded by the

Australian colonies. Mr. Sturrock, the manager, took

a leading part in the proceedings, and adverted to

the benefits the society might afford those workmen

whomthe Great Western could not afford to keep in

their service.

The EDINBURGH AND NORTHERN and NORTH

BRITISH are said to have agreed to advance to the

finish that line. The terms to be 6 per cent. for the
ABERDEEN whatever amount may be required to

first five years, and 5 per cent. in perpetuity after-

wards. The two companies are to take the plant of

the Aberdeen line at a valuation, and work it on terms

most satisfactory to the Aberdeen. The sumrequired

to complete the line will , as said, be about 200,000l. ,

and the entire line will be finished in the Spring.

The portion in operation , though it has only been

opened six months, is understood to have already

nearlytrebled its passenger traffic. The Caledonian

Mercury reports that Mr. Hudson will join the Edin-

burgh and Northern in this arrangement.

On the 4th inst . , on the completion of the SCOTTISH

CENTRAL, the express trains commenced running

between London and Perth in 14 hours.

The chairman of the SCOTTISH CENTRAL, Viscount

Reports of Meetings.

LONDON, BRIGHTON AND SOUTH COAST.

Oct. 5.- Special Meeting, London. Mr. S. LAING

in the chair.

The SOLICITOR read the heads of the agreement

which had been entered into withthe South-Western,

for the sale to the latter of a portion of the Ports-

mouth extension of the Brighton and Chichester

line, for the approval of which, and also for the pur-

pose of considering the expediency of reducing the

number of directors, in pursuance of the powers

given by a recent Act of Parliament, the meeting
was held. The line into Portsmouth for four miles

was to be a joint line, and there was to be a joint

station at Portsmouth. For this accommodation the

South-Western was to pay 60,0007. , and for the por-

tion of the line transferred, there was to be ajoint

proprietary and a joint management. The agree-

ment provided that all disputes were to be referred

to the chairman of the London and North-Western
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and in the event of any future extension ofthe line,

it was to be done at the joint expense of both com-

panies. Either company to have the power of laying

down the electric telegraph.

The CHAIRMAN, in proposing the adoption of the

agreement, recommended it as best calculated to put

an end to those wasteful contests which up to the

present time had had such an injurious effect on

railway property. A state of things had existed

between that company and the South-Western which

it was most desirable should be removed. The

London and Brighton had constructed a line into

Portsmouth, when they found thatthe South-Western

had got an Act for an independent line , which would

run side by side with theirs into Portsmouth, in-

volving also the necessity of separate stations. To

obviate this inconvenience, an amicable arrangement

had been come to with the South-Western, in the

terms read by the Solicitor. Instead of two separate

lines there would be a joint line, and for this pri-

vilege the South-Western were to pay 60,000l. and

also half the expense of the station at Portsmouth.

This arrangement he considered would be a saving

to both companies. The South-Western would be

saved the expense of carrying their line through the

fortifications of Portsmouth, and the Brighton, be-

sides the 60,000l. , would be saved the expense of a

separate establishment,the maintenance of four miles

of railway, and other expenses. He did not set the

advantage down at less than 70,000l . to each com-

pany. When this arrangement was carried out and

other reforms and savings were effected , such a steady

return of profits would doubtless be obtained as would

restore the confidence of the public in railway pro-

perty. His object was, and should be, to bring the

capital account to a close as soon and at as low a

figure as possible , and under no circumstances did he

expect that 7,250,000l. would be exceeded. He con-

gratulated the shareholders on their traffic returns,

which, notwithstanding the depression of the times,

had slightly advanced, while nearly all other lines

had receded.

One or two Shareholders complained that the

meeting had not been sufficiently advertised.

Mr. COHEN thought that the South-Western was

getting the only portion of the Brighton and Chi-

chester line which was valuable.

The CHAIRMAN said that the arrangement was

perfectly equitable. The South-Western would have

a slight advantage as regarded distance, and the

Brighton as regarded time.

After one or two further observations, the resolu-

tion adoptingtheagreement was carried unanimously.

The CHAIRMAN then proceeded to introduce the

second object for which the meeting had been con-

vened, namely, the reduction of the number of

directors. An Act of Parliament having been ob-

tained for the purpose, the directors had come to the

determination of reducing the number of their Board

from fifteen to nine, considering the smaller number

bymuch the more likely to carry on the business of

the company efficiently. The mode which the

directors had adopted for the purpose was that of

balloting among themselves. Each member of the

Board to give in a list of names, and those who had

the least number of suffrages pledging themselves to

resign, should the shareholders confirm the arrange-

ment of the Board. The selection had fallen on the

followinggentlemen : Messrs. Laing, Cash , Crowley (2),

Hotham, Lloyd, Schuster, Lawrie and Whishaw.

A resolution reducing the number of directors to

nine was then put from the chair.

Mr. BIGGS wished to know whether the amount of

remuneration was to be the same.

The CHAIRMAN said that no alteration was intended

on that point.

Mr. Biggs did not object to the amount of remu-

neration, but thought that a better mode of selection

might have been adopted . In his opinion the better

way would have been to have left the selection to

the shareholders.

Mr. WILSON was quite of opinion with the last
speaker. He thought that the directors should have

beenselected according to their attendances. Besides,

he believed that the arrangements had not been

unanimous among the directors themselves. It was

also a remarkable circumstance that all the gentle-

men excluded were members of the audit committee.

He moved that Capt. Kelly and Mr. Whisken (mem-

bers of the audit committee) be restored to the Board .

The motion, not being seconded, fell to the ground.

Capt. KELLY felt much obliged to Mr. Wilson, who

was a perfect stranger to him, but nothing "under

the canopy of heaven" would induce him to resume

his seat at the Board . He had risen merely for the

purpose ofgiving an account of his stewardship. He

then entered into a long detail of the transactions

of the company, and censured many acts of the

directory, ofwhich body he had remained a member

Imerelyto minimize the amount ofmischief done. He

censured principally the purchase on ruinous terms

of the Croydon and Brighton and Chichester lines,

and the works at Newhaven, comprising a hotel as

large as the Wellington Barracks in St. James's

Park.

Mr. LovE objected to the mode of selection, more

especially as there appeared to be a split in the direc-

tion. He moved as an amendment to the resolution

that the selection of the nine directors for the future

Board be left to the great body of the shareholders.

Mr. WILSON seconded the motion.

The amendment was put and negatived; after

which the original resolution was put and carried

unanimously.

LIVERPOOL, MANCHESTER AND NEWCASTLE

JUNCTION.

Oct. 3.-Adjourned Half-yearly Meeting, London.

Mr. T. R. WILSON FFRANCE in the chair.

The SECRETARY read the schedule of disbursements

for the half-year ending the 30th of June last, from

which it appears that 7,2821. had been expended ,

including 3,5281 . half-yearly interest to shareholders

and sums unpaid from preceding half-years ; that

2,8507. had been advanced to solicitors on account of

general business-application for extension of time,

opposition to Northern Counties Union bill, opposition

to Dissolution bill to the 3rd of June, parliamentary

agents' bills, and on account of promoting the Dis-

solution bill since the 3rd of June. The details of

some of the items inthe accounts were also read by
request of Mr. PARSONS.

Mr. FISHER had not given his assent to the Dis-

solution bill, and he would protest against allowing

any of the expenses for its promotion.

The CHAIRMAN stated thatthe proxy of Mr. Fisher

was presented at the meeting in Manchester in favour

of the Dissolution bill.

Mr. FISHER said he had not given it for that pur-

pose.

Mr. PARSONS expressed himself dissatisfied with the

amount of the expenditure; 9711. for travelling and

tavern expenses he thought was excessive. He was

surprised at such an enormous expenditure-4,000l.
for the Dissolution bill. This wasthe period when

the directors ought to have decided among themselves

who was to go out of the direction by rotation.

The CHAIRMAN said it was not the time, and they

would act according to law. They were not there to
discuss Mr. Leeman's motion.

It was then agreed to adjourn the half-yearly meet-

ing until after the special meeting, in order to con-

sider the proposition for returning to each shareholder

a proportionate amount per share of paid-up capital

until required for the railway.

Mr. LEEMAN estimated the available assets at

60,000l., and he was informed that the liabilities

amounted to about 8,6001 . He stated that, about

three years ago, they subscribed 175,000l. for the

prosecution of the scheme, of which sum they had

now only 71,000l . left ; a considerable portion having
been invested in consols, it would be reduced to

63,000l. by the present market price. The company

had spent 6,000l. or 7,000l. in a fruitless endeavour

to obtain a bill for dissolution, and they were after

all in a worse condition than before. Considering

that directors all over the country were contracting

their outlay, it was not the time for them to com-

mence operations, but the period might come when

the undertaking could be usefully carried out. The

time for the purchase of the land had been extended

to three years from the present time, and for the

completion of works to five years. It being injudi-

tors might become their own bankers, and thus hold

cious at present to proceed, he thought the proprie-

a rateable proportion of their money in hand. He

held proxies of 24,000 shares in support ofthe motion

he had to propose, which was in accordance with the

views of a large and respectable portion of the pro-

prietors . Leaving 10,000l. to meet the liabilities of

the company, and returning 13s. 4d . per share to the

shareholders, there would remain in the hands of the
directors 7,000l. to meet contingencies. He then

proposed that 13s. 4d. per share be returned to the

shareholders until it should be required ; that no en-

gagements be entered into, nor any call be made,

without the consent of the proprietors ; the object

being to defer the construction of the works until a

more favourable period.

Mr. COURTNEY seconded the motion.

Mr. BURCHELL did not intend to oppose the

motion, but he would not be one to carry it out. It

would not relieve the shareholders from any risks or

calls. He would not concur in the responsibility of

the directors to carry it out, but he would not object

to any gentleman taking his place at the Board. " If

Mr. Leeman would take it and undertake his (Mr.

Burchell's) liabilities in respect to his shares, he

would let that gentleman have them at 10s, each,

Mr. LEEMAN Would accept a transfer ofthe shares

at that price, and on receiving the 14s. per share

would undertake to pay the 10s. per share, and the

responsibilities attaching to holding the shares.

After some observations, a resolution was passed

authorizing the re-payment of 14s. per share on the

1st of November, including the interest now due on

paid-up capital to the shareholders.

The adjourned half-yearly meeting was then re-

sumed. It was stated that the directors would not

pledge themselves to carry out the resolution for the

return ofthe 14s. unless they could do so legally; if

not, they would retire, and appoint other directors in

their places.

The meeting was then adjourned to the 24th inst. ,
to enable the directors to consider what course they

would pursue ; convening for that day a special

meeting, to be held immediately afterwards, for re-

ducing the number of the directors to six, with full

power to elect others in the places of those who

resign.

MANCHESTER AND SOUTHPORT.

WILSON in the chair.

Oct. 4.-Half-yearly Meeting, Manchester.—Mr. G.

advisable in the first instance to proceed with that

The report stated that the directors had deemed it

section of the line which will form the connecting

link through Wigan between the east and west portion

which for traffic prior to the 31st of December next
of the Liverpool and Bury line, and the opening of

will, under the terms of the arrangement with the

Lancashire and Yorkshire, co-entitle theshareholders

to dividends from that date on the capital expended
upon the works.

for the half-year ending on the 30th of June last, was

The following statement of accounts, duly audited,

submitted :

Calls ..

Amount contributed by the Manchester and

Leeds, deposit and call on their proportion

of 28,250 shares ..

RECEIPTS.

£27,474 15 0

162,437 10 0

0£189,912 5

£64,234 0 7

26,430 19 10

14,532 16 8

4,720

EXPENDITURE.
Parliamentary proceedings

Land compensation, &c.
Works

Engineering
Miscellaneous
Interest

Balance at credit ofthe company

1 8

898 11 6

193 10 3

78,902 4 6

£189,912 5 0

The engineer's report states that the portion at

Wigan, for the construction of which a contract was

entered into on the 6th of August 1847, will be com-

pleted next month, and will be opened for the con-

veyance of passengers simultaneously with the Liver-

pool and Bury. The portion referred to is three miles

in length, and includes the most expensive part ofthe

undertaking, and will form part of the railway com-

munication between Manchester and the principal

towns in Yorkshire and Liverpool.

In answer to a question,

The CHAIRMAN said he did not know how far the

directors intended to avail themselves ofthe extended

time (two years) given them to make the remainder

of the line; it was a matter not yet determined.

The report and accounts were adopted, the retiring

directors re-elected, and Messrs. Frith and Agnew

were appointed auditors.

GLASGOW, AIRDRIE AND MONKLANDS JUNCTION.

Sept. 28.-Half-yearly Meeting, Glasgow.-Mr. J.

SLIGO in the chair.

The report stated the regret of the directors at

their unsuccessful efforts during the past session to

obtain power to make a line across the Clyde, so as

to form a junction with the lines on the north and

south sides of that river. They were of opinion that

the authorities of Glasgow College having failed to

implement their engagement, this company was

released from all responsibility under the college

agreement and relative Act of Parliament.

consequence of the non-payment of the second call,

except to a limited extent, the directors were

compelled to negotiate for a loan of 25,000 . This

loan had been obtained on the security of the

company's property, and would enable the directors

in a great measure to discharge their pressing

obligations. The directors trusted that the share-

holders would approve of what they had done, and

sanction the granting of the deeds of security in

favour ofthe lenders.

The CHAIRMAN then submitted a series of resolu-

tions approving of the report, &c.

Mr. H. DUNLOP seconded the resolutions, which

were unanimously agreed to.

Mr. J. M. HILL moved that, from the state of the

money-market, the directors be recommended to
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rescind the call of 21. 10s. per share, or at all events |

to limit it to 5s. each share.

Mr. REID seconded the resolution, which was

carried.

GENERAL TERMINUS AND GLASGOW HARBOUR.

Sept. 29.-Half- yearly Meeting, Glasgow.-Mr. A.
S. DALGLEISH in the chair.

The statutory number of shareholders not being

present, the meeting was adjourned.

The CHAIRMAN stated that another meeting would

be advertised in a few weeks, by which time the

line would be completed and in operation.

The engineer's report, intended to have been

submitted to the proprietors, gave a satisfactory

account of the works, which would be found to afford,

in proportion to their extent, such facilities for the

shipment of mineral and other traffic as could not be

surpassed at any port in the kingdom.

EAST OF FIFE.

Sept. 27.-Half-yearly Meeting, Edinburgh.-Mr.
HALKETT in the chair.

Mr. HILL, the secretary, read the report, which

stated the resolution of the directors not to make any

further calls nor to commence the construction of

the line at all events for the next six months. At

the same time, they earnestly pressed upon the share-

holders the propriety of paying up the arrears on

calls. The directors would assuredly curtail the ex-

penses of management as much as possible. The

balance-sheet showed a balance in the banks of

10,3571. 5s. 6d., while the arrears of calls amounted

to 17,000l.

The CHAIRMAN moved the adoption of the report,

which was agreed to.

Mr. THOMSON asked why no steps had been taken

bythe directors during the last six months to enforce

payment of the arrears . He could not understand

why the sum of 17,000l. in arrears had not been

recovered.

The CHAIRMAN said that the shareholders in arrear

were all paying interest at the rate of 5 per cent.

The directors did not wish to press hard upon the

shareholders until they were about to commence the

works.

Mr. THOMSON thought that no part of the share-

holders should be favoured at the expense ofanother ;

and it would onlybe justice to those shareholders who

had paid up their calls that some steps should be
taken to recover the arrears. The total receipts for

the last half-year amounted 4657., while the expense

ofmanagement was 3231. 6s.

Mr. BROWN said that the charge of 1501. for the

directors did not apply to the last half-year, but to

the one preceding. In regard to the book-keeper's

salary, the directors had reduced it to the very lowest

figure ; and Mr. Thomson might rest assured that, as

stated in the report, they would endeavour to reduce

the expenses as much as possible.

Mr. THOMSON wished to know if the directors in-

tended to circulate the statement of accounts among

the shareholders.

Mr. BROWN said that would involve an expense

which might very well be saved. They had never

printed the statement of accounts before, and he did

not think there was any necessity for it now.

Mr. THOMSON asked if the directors intended to

take anysteps for the recovery of the arrears.

The CHAIRMAN thought it would be a rather severe

proceeding, in present circumstances, to do so. The

directors were exceedingly unwilling to do anything

harsh.

Mr. THOMSON said he understood that one party

owed the large sum of 10,4007 . It was really unfair

that that company should be allowed to retain so

much unpaid stock. He wished to know if the parties

had refused to pay up their arrears.

Mr. BROWN said the party referred to had not ex-

actly refused, but they had delayed paying their

arrears. That the money was still due, was merely a

matter of courtesy on the part of the directors.

Mr. THOMSON then begged leave to move-" That

the directors be instructed forthwith to adopt such

legal measures as they may think fit for enforcing

payment of all arrears of calls, and failing payment,

to take the necessary steps for having the shares

upon which the calls are not paid forfeited."

Mr. RAEBURN, a director, wished Mr. Thomson to

withdraw his motion, which he would assure him

would have no good effect.

Mr. THOMSON wished to know if the directors had

any objection to take measures to dissolve.

Mr. RAEBURN said that such a measure had never

been contemplated.

Mr. BROWN had no objection to the first part of

the motion, although he should liked to have seen it

in the form of a recommendation ; but he most

decidedly disapproved of the latter part, which, in

effect, would dissolve the company.

Mr. THOMSON remarked that that was his object.

The motion was then put to the meeting, but

failing of finding a seconder, it fell to the ground.

Mr. HUTCHISON, of Glasgow, moved " That no

contracts be entered into, or calls made on shares,

without the sanction of a special meeting of the

company called for the purpose.'

Mr. ORR, of Glasgow, seconded the motion.

Mr. BROWN, seconded by Mr. RAEBURN, movedthe

previous question, which, on a vote, was carried.

Mr. HUTCHISON renewed his motion for next

meeting.

Mr. BROWN then said that he thought they could

not discharge their duty to the absent registered

proprietors in the company without coming to some

definite resolution in regard to the calls past due, and

the more especially, seeing that the parties in arrear

had, at this and former meetings, done everything

they could possibly do to retard the progress of this

enterprize, for the purpose of relieving themselves

from the discharge of certain obligations they had

come under. He therefore moved-" That it be a

recommendation to the directors to use such legal

measures as may be necessary for enforcing payment
of the arrears made and due on the 25th of August

1847, with interest thereon, according to the statute."

Mr. RAEBURN seconded the motion, which was

agreed to-Messrs. HUTCHISON and ORR dissenting.

ULSTER.

Sept. 28.-Half-yearly Meeting, Belfast.—Mr. J.
GODDARD in the chair.

From the directors' report it appeared that the

nett balance of the profits for the half- year ending

the 31st of August last was 7,761l. 18s. 9d. Out of

this sum the directors recommended that a dividend

of 138. per share should be declared, which would

leave a balance of 1,012/. 19s . 9d. to be added to the

reserve fund. The amount to the credit of the

reserve fund in the balance-sheet now presented is

considerably smaller than on the last occasion. This

is owing tothe re-laying of the second line to Lisburn,

when it was deemed advisable to employ a better

description of timber than what had been formerly

used, which was found considerably decayed, and

also to substitute a heavier rail. On a review of the

business of the last half-year it is a source of deep

regret to the directors to find that the gross receipts

do not equal those of the corresponding period of last

year. They had anticipated that the opening of the

extended line to Armagh would, to a considerable

extent, have counterbalanced the falling off last

winter; at the same time they conceive that the

unusual depression which has existed during the last

summer, and which has produced similar results

upon almost every railway in the empire, fully

accounts for the deficiency upon this line. Eleven

miles (or very nearly one-half) have been added to

the length of the line, and yet, excluding the item

for rents and taxes-an item beyond the control of

the directors- it will be found that the increase on

the cost of working amounts only to 5631. 2s. 9d.

Over this portion of their business the directors have

always exercised a vigilant control, and in their

exertions to keep the working expenses as low as

possible they have received able assistance from the

officers more immediately in charge of the several

departments; but with respect to the amount of

traffic on the line, the habits of the people and the

requirements of the country must determine that,

the directors having nothing in their power, except

to take care that sufficient accommodation is afforded

to the public at reasonable rates, so as to render the

undertaking profitable to their constituents, by

giving every facility for traffic consistent with the

company's interest. The expenditure on capital

account is drawing to a conclusion ; the account

cannot, however, be closed for some time longer, as a

few matters of not very considerable extent remain

to be completed. Seven directors are now to be

elected in place of Messrs. J. Goddard, W. J. C.

Allen, R. Grimshaw, A. Mulholland, W. Thompson,

M.D., J. Richardson and W. Gregg, and one auditor,

in the room of Mr. J. Bristow, all of whom retire by

rotation.

(For Engineer's Report see Official Papers.)

On the CHAIRMAN moving the adoption of the

report,

Mr. KIRK observed that it would be very desirable

they should know what amount of calls would be

likely to be made upon them before the capital

account was closed.

The CHAIRMAN : About 21. or 27. 10s. a share would

close the capital account.

Mr. KIRK : It was now eleven years since they

began this line, and the closing of the capital

account seemed as far off as ever.

The CHAIRMAN explained that they were obliged to

obtain a second Act of Parliament, which, with

other matters connected therewith, rendered it

necessary that the account should remain as it was.

In reply to Mr. J. SMYTH,

Mr. ALLEN stated that 40,000l. would clear off all

the debts of the company.

Mr. SMYTH thought the salaries of the officers too

high. He moved that the directors were not to

travel free on the line, save when on the business of

the company.

The CHAIRMAN and Mr. ALLEN defended the

amount of salaries. Mr. Godwin had voluntarily

relinquished 300l. a-year of his salary.

Mr. SMYTH's resolution was carried.

A dividend of 13s. per share was declared, payable

on the 4th inst.

Mr. SMYTH complained of the non-payment of

calls.

The CHAIRMAN said parties in arrear were paying

6 per cent. interest. The shareholders should

instruct the directors as to the recovery of the

arrears.
Dr. BRYSON then submitted a motion for the

reduction of the fares, to meet the wishes of the

public.

Mr. SIMMS moved as an amendment-" That the

directors should be instructed to consider the propri-

ety of dropping the third-class carriages and giving

slow trains, covered, in connexion with the goods

trains, at stated hours in the day."

After some discussion the amendment was carried.

After some conversation respecting the salaries of

officers, the report was adopted.

auditor was then passed.

The motion for the payment of the directors and

The Rev. Mr. FITZGERALD proposed a motion for

the discontinuance of Sabbath trains.

Mr. BAIN seconded the motion.

Mr. SIMMS could not allow that motion to be put

to the meeting without stating distinctly that he was

prepared to support the present plan on moral

grounds. He thought it was not right that motions

of that kind should come before them from time to

time, and he considered that the company, in running

trains on the Sabbath, were doing no immoral act for

the purpose of making money.

The motion was lost.

Mr. J. BRISTOW was elected auditor for the ensuing

year.

The scrutiny of the ballot for seven directors, in

room ofthe gentlemen retiring, was then proceeded
with. Messrs. W. J. C. Allen, J. Goddard, A. Mul-

holland, Dr. Thompson, (Lisburn), W. Gregg, J.

M'Caw and R. Grimshaw were declared elected.

MIDLAND GREAT WESTERN (I.) .

Sept. 29.-Half-yearly Meeting, Dublin.-Mr. J.

ENNIS in the chair.

The SECRETARY read the report, which stated that

the directors, in submitting the report of the past

half-year, feel pleasure in being able to state that

the traffic has been carried on with great regularity

and safety. The accounts exhibit a steady increase

on the receipts, the amount for railway and canal

being 24,7971. Os. 4d., an average of 950l. per week,

exclusive of the large amount of mail service per-

formed-the remuneration for which is now in course

of arrangement with the Post-office authorities. Not-

withstanding the trying monetary difficulties during

the past half-year, by the united exertions of the

board of directors and the cordial support of a large

portion of the proprietors, the continuation of the

line to Mullingar has been steadily carried forward,

and will be opened for public traffic on Mondaynext,

the 2nd of October. Your Board feel great satisfac-

tion at this event, which completes the first section

of the main trunk line, and carries it to a pointwhich

will afford a much better opportunity for developing

the traffic than the former temporary termini, where

the distances were so limited, and to places compara-

tively unimportant. The bill for the deviation of the

line from Mullingar to Athlone has received the

royal assent-thus granting to this company the

whole of the undertaking as originally projected .

The Board regret that they are not nowin a position

to proceed at once with the construction of this por-

tion of your line, which is so important as the second

section ofthe main trunk to the west of Ireland, and

also as passing through a part of the kingdom where

such vast benefits would be derived from the con-

struction of the railway. Deeply impressed with the

necessity of economy in all railway proceedings, your

directors have carefully reviewed the expenditure of

the companyin all its branches. As an example, they

have relinquished one-half the amount voted bythe

proprietors for the attendance of the Board in the

past year, and made arrangements for effecting all



720
[OCT. 7RAILWAY CHRONICLE

the reductions at present practicable, consistent with

the efficient management of the company's business .

The engineering expenses will be considerably dimi-

nished, the solicitor's and legal expenses will be very

much reduced , and no further parliamentary pro-

ceedings are contemplated . Interest warrants, made

up to the 25th inst. , will be ready for delivery on the

28th of October, when they will be forwarded to all

parties not then in arrear for calls ; and it must be

satisfactory to the proprietors to be informed that

the profits of the half-year will cover those payments

of interest. The directors have used every exertion

which appeared to them judicious and likely to be

effective for obtaining payment of the arrears on

calls, and will give the subject their continued and

anxious attention, as well as use every legitimate

means in their power to defer as long as possible

the necessity of further calls. The following five

directors go out of office by rotation, and are eligible

for re-election -Messrs. Ald. O'Brien, M.P., J. Perry,

T. Richardson, J. Stirling and J. Watson . The state-

ment of accounts showed the total expenditure at
836,7997 . 2s. 11d.; balance due to bankers and

others, 101,018/. 12s. 11d.

(For engineer's report see Official Papers.)

The CHAIRMAN expressed his satisfaction at the

opening of the line to Mullingar. On the 2nd of

October next those whose avocations or curiosity

might lead them to visit the great Irish fair of

Ballinasloe would be enabled, through the accommo-

dation which the company had furnished, to proceed

very far on their journey thither. Thus what was

once a question of time and labour might now be

accomplished with ease and safety between breakfast

and dinner. And thus was formed the first link in

that great chain of communication which was de-

stined, he trusted, at no distant day, to connect the

eastern counties of Ireland with the more western

ones, and the Irish Sea with the Atlantic Ocean. He

should not dwell on all the advantages which the

present position of that work presented. Undoubt

edly they were many, but still it was their duty to

viewthem through the medium of caution and expe

rience ; and it was equally their duty to test their

operations, so far as they had proceeded, before they

suffered themselves to be tempted by any prospect,

no matter how flattering it might be, to pro-

ceed further. He thought that the time was

not far distant when it would be their interest

as well as their duty to proceed further ; but

amidst the present gloom which overhung the

country, and considering the pressure that must

necessarily attend the making of calls to enable them

to carry on their operations, he was pretty sure that

any advantage that could be derived from the exten-

sion of their line would hardly be compensated bythe

accommodation which could thus be afforded to the

districts alluded to. A report had been circulated

that this company had agreed to accept a loan of

500,000l. from Government at 5 per cent.; but there

was no foundation for the rumour. Their line had

hitherto proceeded through a peaceful, industrious

and well-tenantried country ; and it was to those facts

that he for one looked for a large amount of remu-

neration for their operations. If anything could

reconcile him to the unpleasant feeling which op

pressed him at that moment-when they were about

to give up their labours to the district of Mullingar

-it was to be found in the expressions which were

usedbythe head of the Irish Government onarecent

occasion, when he declared himself an advocate for

the resources of the State being applied in aid of

Irish enterprize. That was an expression of genti-

ment that he thought called for the gratitude of

railway industry in Ireland. But he thought that

they would not stand in need, even at that moment,

of the aid of the Treasury,were it not for the serious
amount of defalcations which had existed in their

shares. It would be mainly dependent onthe success

which should attend the directors in calling in those

arrears how far they should be obliged to press

further on the shareholders.

Mr. WORKMAN, of Belfast, said it was the general

feeling that the unfortunate depression now so much

complained of had arisen from calls continuing to be

made to the extent of three or four a month. The

only mode of procedure by which they could expect

to relieve shareholders was this-for railway directors

to rest on all occasions where they had the power of

resting. He had been connected with other railways,

in aid of which loans had been obtained from Govern-

ment ; and it was his opinion that one of the most

unfortunate things that could befall the Midland

Great Western Company would be to get Government

money. It would be better to depend on themselves,

and not expect to get money from Government. To

get a loan from Government at 5 per cent , would be

a very bad thing.

TheCHAIRMAN thought he had stated that nothing

would induce the directors to take money at 5 per

cent.

Mr. MURRAY considered it would be right of the

directors to tell that meeting whether it was their

intention to acquaint the shareholders generally be-

fore accepting of any public money, and make known

to them on what terms it was proposed to accept it.

He then proceeded to comment on two extracts which

he wished to read, as they enforced economy on the

directors ; but after some confusion he was called to

order, and the amendment of Mr. Workman, as to

the propriety of not pressing for calls, was with-
drawn.

re-elected.

The report was adopted, and the retiring directors

IRISH SOUTH-EASTERN.

REDMOND, deputy- chairman, in the chair.

Sept. 28.-Half- yearly Meeting, Dublin.—Mr. J. E. |

were going on up to the commencement of the

boundary of the county of Kilkenny. The line would

be completed to Kilkenny but for want of money.

The line would doubtless be remunerative when

opened as far as Kilkenny. Upon about 5,600 of

the shares the calls had been answered ; and all the

shares upon which not more than 40s. had been paid

up had been either forfeited or surrendered, with the

consent of the holders of those who were unable to

pay. There were anumber of shares on which, upon

an average, 60s. had been paid up, and those had not

been disposed of as yet. Under 1,500 shares were

comprised in that class ; and it would be for the

Board to determine whether they should be forfeited

or not.

A Proprietor observed that the course followed in

London of effecting a compromise with those share-

holders who were unable or unwilling to pay up on

their calls was one which he would recommend.

Mr. ROE had never seen a more respectable list of

proprietors than that presented bythe registry. He

(Mr. Roe) wished to be informed whether the inten

tion expressed in the report of having the line

open to Kilkenny in six months wouldbe carried out.

He would urge them to do what they could to effect

that object. What precise sum would enable themto

do it?

Mr. WILSON, the secretary, read the report. The

directors, in again meeting their shareholders, are

happy to be able to inform them that they have so

far succeeded in realizing the expectations held out

at the last half-yearly meeting, that the line from

Carlow to Baganalstown (a distance of 103 miles) has

been completed, and was opened for public traffic on

The CHAIRMAN stated that from a very careful
the 24th of July last ; and this they have been

enabled to effect without calling upon the proprietary estimate it had been found that the total cost of

for a larger amount than 5l. per share. Notwith- making the entire line would be 180,000l. Deducting

standing that the directors are deeply sensible of the from that amount the sumalreadyexpended on works,

importance of completing the line to Kilkenny with- there would remain about 80,000l. yet to be collected,

out delay, yet, considering the severe pressure of the which would fully complete the line and clear off the

times upon all classes, they felt it to be their duty to expenses of construction ; and if they were to finish

lean as lightly as possible upon the resources of their the line, and at the same time remain somewhat in-

shareholders ; they have therefore limited the present debted to their contractors, about 50,000l . would do.

call to 17. per share, and have determined on pro- Theirborrowingpowers were not advantageous. They

ceeding with the works towards Kilkenny with as had got a very extensive proprietary, but it was not

much dispatch as the means at their disposal will available. Considerably under halftheir entire capital

admit. The contractor will have finished the works would complete the line. If it was the wish of the

on that part of the line between Baganalstown and proprietors to push on the works during the autumn

the bounds of the county of Kilkenny, including the and spring, the line could be completed within the

Barrow viaduct, within two months, and there will six months ; but it would be necessary for that pur-

then remain but 9 miles to be completed, in order to pose to put the directors in funds to the extent of

for the remainder of the land are concluded, the mile of making the railway to Kilkenny would be
the whole of the line to Kilkenny. Agreements 40,000l. or 50,000l. He thought that the cost per

sleepers are in course of delivery, and there is nothing very little over 8,0007.

to prevent the opening of the line to Kilkenny within

six months from the present time, if the directors

shall be enabled to press forward the works with

vigour. And they feel bound to add, that until the

whole line is opened , they cannot expect the traffic

to be remunerative, or the real value of the under-

taking to be at all fairly developed. Arrangements

have been entered into with the Great Southern and

Western for supplying the locomotive power and

working the line, which will obviate the necessity of

expending anypart of the capital ofthe company, for

the present, in the outlay necessary for those pur-

poses. The half-yearly accounts are annexed. In

consequence of the report of a committee of the

House of Commons, on their first application to Par-

liament, the Wexford and Carlow were placed under

the necessity of subscribing towards the improve-

ment of Wexford Harbour ; your Board, however, at

the suggestion of a large body oftheirmost influential

proprietors, have deemed it advisable to surrender

the shares in that undertaking, in preference to de-

voting the funds of this company to the payment of

future calls, and in order to avoid the responsibility

to which the company would otherwise be liable.

The Board, feeling the necessity of conducting the

affairs of the company with strict economy, have re-

solved so to modify the expenses of the office and

managing departments as to effect a considerable

that interest at the rate of 4 per cent. per annum for

annual saving to the company. It is recommended

the half-year ended September 1, be paid on all shares

not in arrear, and the interest warrants issued ac-

cordingly. The statement of accounts showed a

balance in favour of the company of 5,099l. 17s. 11d.

The CHAIRMAN proposed the adoption of the re-

port, and expressed his regret at the absence of Sir

J. Macneill on particular business.

In reply to Mr. G. ROE,-

The SECRETARY stated that the call of 17., which

the report mentioned as intended to be made, was

not a new call, but part of a call of 67. formerly made,

of which 5l. had been paid up.

A Proprietor asked what were the weekly receipts .

The CHAIRMAN said their receipts up to the pre-

sent time were not a fair criterion , as they had only

carried goods within the last fortnight ; but he be-

lieved that the entire receipts, from the opening of

the line on the 24th of July, up to the present time,

would be about equal to the expenses of working.

The mail coaches still continued to run between

Carlow and Baganalstown. The works of the line

Mr. ROE inquired if it was intended to provide the

locomotive engines.

The CHAIRMAN replied in the negative. They in-

tended, if possible, to make an equitable agreement

with the Great Southernand Western, that the latter

should supply the engines.

Mr. ROE said he had no doubt that if the railway

were finished at a cost of not more than 8,000l. or

9,000l . a mile, it would be a very successful under-

taking.

Mr. ROEseconded the adoption of the report, which

was carried.

It stated that the

The committee

SOUTH WALES.-Sept. 26. -Meeting of Llanelly

Shareholders.-Dr. Bird in the chair.-Mr. S. Padley,

junr. , read the report of the committee appointed at a

meeting ofthe 18th, to inquire into the expected traffic

between Swansea and Llanelly.

expected revenue from the mineral traffic was-

Cameron's Coal Company, 5,650 .; Spitty Copper

Works, (Schneider & Co. ) , 600l .; coal - works of Mr.

S. Padley, 6501.; Weig Fach Coal Company, 500Z.;

making a total of 7,4001. per annum.

had sent a memorial to the directors of the South

Wales, drawing their attention to the subject, and

requesting they would complete the line, at least as

far as the river Loughor . The contractors have fur-

three-fourths completed, 25,000l .; railway, 50,0007 .

nished a rough estimate of the cost, which is-tunnel,

Thedirectors suggested, that if the public reallywished

to have the road completed without delay, they should

purchase shares quoted at 93 , and pay up the calls ;

this would improve the market value and induce the

other shareholders to pay. Want of money was the

only cause of the present suspension of the works

west of Swansea, and the concentration of the money

force between Swansea and Newport. The shares

upon which 287. have been paid are entitled to a half-

yearly payment of interest at 4 per cent. per annum ,

which has hitherto been regularly paid . The com-

mercial statistics in the report were confirmed by

Mr. J. M. Buckland; and it was resolved that the

report be adopted, and that a copy be forwarded to

the chairman of the company.
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said; and sold byall Booksellers and Newsvenders.-Agents, for

SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublin.- Saturday, October7, 1848,
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a.m. p.m. a.m. a.m.
6 15.. .. ..

p.m.
9 34.. ..

a.m. a.m. p.m. a.m. a.m. p.m. a.m.
7 011 302 30

9 50

..

6 30..

10 35

7 30

11 37

LEI-}|

:
:
:
:
:
:

.. 4 20 8 50

.. 4 29 8 59
6 49 9 29 12 39 4 44 9 14
7 0 9 40 12 48 3 20 4 45 9 25

7 20 10 0 1 5 3 35 5 15 9 45

arrival 7 35 10 15 1 20 3 50 5 30 10 0

:
:
:
:
:
:
:
:

10 35

p.m.
9 45

9 50

9 59
10 14
10 25

10 45

11 0

:
:
:
:
:
:
:

4 5

4 14
4 29
4 40

5 0

5 15

THE GREAT NORTHERN RAILWAY.

OPENING in LINCOLNSHIRE in connexion with the London and North-Western, Eastern Counties and Midland Railways at Peterborough, and the

Manchester, Sheffield and Lincolnshire Railway at Grimsby and Hull.

TIMES of DEPARTURE and ARRIVAL on and after the 17th of OCTOBER 1848, and until furtherNotice.

DOWN TRAINS.

STATIONS.

LONDON, by Eastern Counties .. dep.

CAMBRIDGE ..

NORWICH

ELY .. ..

LONDON, by Lond. & North-West..dep.

BIRMINGHAM

COVENTRY

NORTHAMPTON

PETERBOROUGH .. departure

WALTON, STAMFORD and LEI-
CESTER Junction

PEAKIRK and DEEPING

Littleworth and Deeping Fen
SPALDING

ALGAKKIRK,SWINESHEAD and
DONNINGTON

BOSTON
..

Sunday.

1 2* 34+ 5 6 7 1 2 3 4

1,2,31,23 1, 2 1, 21, 21, 21, 21,2,31, 2,31,2,3 1 , 2
P. T. P. T. P. T.P. T.

:
:
:

:

:

9 0

:

..

:
:..

a.m.

..

7.40

10 20 ..

1 48 5 25
a.m.

11 어
p.m.

..

2 25 6 10
a.m.

7 15 10 30 11 0 4 0

p.m.
8 010 30 12 15 2 30
8 30 11 10

p.m.
10 251 3 2 0 6 30

p.m.
6 20 9 012 10 2 45 4 15 8 45

6 25 9 512 15

6 34 9 14 12 24

:
:

:
:
: .. 3 15

:
:

:..

:
:

..:

..

:

:
:

:
:

:

:
:

STATIONS.

SArrival of Trains from Man-
chester, Sheffield, York, Leeds,

Scarboro' , or Bridlington, &c.

4 0

Great Coates

GREAT GRIMSBY

Waltham and Humberstone
Holton-le-Clay
NORTH THORESBY "
Ludborough
LOUTH

Legbourne

:

:
:

..:

UP TRAINS. Sunday.

2 3* 4 5* 6 12 3

1,2,3 1,2,3 1,2 1,2 1, 21, 21, 21,2,3 1,2,3 1, 2, 3to
P.T. P. T. Mail Exp. P.T. P. T. Grimsby.

HULL

a. m. a.m. a.m. a.m. p.m. p.m. p.m.a. m. p. m.

7 10 9 50 12 15 2 455 45 7 10

p. m.

HULL departure 6 40 8 15 10 30 1
New Holland
Goxhill 7 15 8 50)

of 3 30 7 07 30 2 0
7 10 8 45 11 0 1 30 4 0 7 30 8 0 2 30

1 35 4 5 7 35 8 5 2 36

4 0
4.30
4 35

Thornton Curtis 7 22 8 57 1 41 4 11 7 41 8 11 2 42 4 41

Ulceby 7 26 9 1 1 46 4 16 7 46 8 16 2 48 4 46

HABROUGH, MARKET RASEN JUNC.
Stallingborough 7 40 9 17

7 31 9 711 16 1 52 4 22 7 52 8 22 2 54
2 1 4 31 8 18 31 3 4

4 52
5 1

7 46 9 23 2 7 4 37 8 7 8 37 3 10 5 7

..
7 52 9 29 11 30 2 12 4 42 8 12 8 42
7 59 9 36 2 19 4 49 8 19 8 49

3 14 512
5 19

8 4 9 42 2 25 4 55 8 25 8 55 525..
8 9 9 48 11 44 2 30 5 0 8 30 9 0
8 14 9 54 2 34 5 4 8 34 9 4
8 27 10 10 11 58 2 48 5 18 8 489 18

5 30
5 34

548
8 35 2 54 5 24 8 56 9 26 554..

Authorpe 8 48 3 3 5 33 9 9 9 39
Claythorpe 8 52 3 7 5 37 9 14 9 44
ALFORD 9 3..
Willoughby 9 11
BURGH 9 21

BOSTON

Langrick
Tattershall

departure for LINCOLN

KIRKSTEAD and HORNCASTLE

Stixwould

Southry
Bardney
Five-mile House

Washingborough
LINCOLN

LINCOLN

Washingborough

Bardney
Southry

arrival

:
:
:
:
:
:
:
:
:
:

8
7 45 10 25 1 26 4 0 5 35

010 40 1 40
11 15 520

5 50
8 11 10 511 51 6 1
8 31 11 12 2 11 4 30 6 21
8 38 11 19 2 18
8 45 11 262 25

6 28
6 35

8 52 11 33 2 32 6 42..
9 411 45 2 44 6 54
9 1311 54 2 53 7 3
9 25 12 5 3 5 5 0 7 15

:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:

11 30
11 41
12 2
12 9
12 16

12 23
12 35
12 44
12 55

:
:
:
:
:
:
:
:
:
:

FIRSBY, SPILSBYand WAINFLEET
Little Steeping

9 29

9 36
5 34 East Ville
5 55 Leake and Wrangle
6 5 Sibsey ..
6 12 BOSTON arrival

:
:
:
:

9 46
9 56

10 0
10 15

:
:
:
:
:
:
:
:
:

12 19 3 16 5 46 9 22 9 52
3245 54 9 29 9 59

12 303 33 6 39 40 10 10
12 35 3 38 6 8 9 47 10 17

3 44 6 14 9 54 11 24
3 53 6 23 10 411 34
4 2 6 32 10 14 11 44
4 7 6 37 10 1811 48

1 5 4 22 6 52 10 34 11 5

:
:
:
:
:
:
:
:
:
:
:
:

6 3
6 7
616
6 24
6 33
688

6 44
6 53

7 2
7 7
7 22

6 19
6 26 BOSTON .. departure for LINCOLN 10 25
6 38 Langrick
6 47 Tattershall
7 0 KIRKSTEAD and HORNCASTLEË

Stixwould ..
departure for HULL

Five-mile House

Stixwould
KIRKSTEAD and HORNCASTLE

Tattershall
Langrick ..
BOSTON

BOSTON
Sibsey

arrival

:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:

8 35 12 0 2 25 9 25

:
:
:
:
:

844

8 53
95
914

9 20
9 26 12 32 3 16

2 34
2 43
2 55
3 4
3 10

9 35 .. 3 25
9 55 346
10 15 1 5 3 55

:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:

9 34
9 43

9 55
10 4
10 10
10 16
10 25
10 46
11 5

:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:

Southry..
Bardney
Five-Mile House
Washingborough
LINCOLN arrival

:
:
:
:
:
:
:
:
:
:

10 40
10 51
11 12
11 19
11 26
11 33

11 45
11 54
12 5

:
:
:
:
:
:
:
:
:
:

1 26 4 30 11 15
1 40 4 45
1 51 4 56
2 11 5 17
2 18 5 24
2 25 5 31
2 32 5 38

2 44 5 50
2 53 5 59
3 5 6 10

:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:

11 30
11 41
12 2
12 9

12 16
12 23
12 35
12 44
12 55

:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:

LINCOLN departure for LONDON 7 25 18 35 12 0 2 25 8 45 9 25 545
Washingborough
Five-Mile House

7 34 8 44
7 43 8 53

Bardney 7 55 9 5
Southry

departure for HULL

Leake and Wrangle
East Ville
Little Steeping
FIRSBY, SPILSBYand WAINFLEET

BURGH

Willoughby..
ALFORD

Claythorpe

..

Authorpe
Legbourne
LOUTH

Ludborough
NORTH THORESBY

Waltham and Humberstone
Holton-le-Clay

Great Coates
GREAT GRIMSBY

Stallingborough
HABROUGH, MARKET RASEN JUNC.

Ulceby
Thornton Curtis
Goxhill ..
New Holland
HULL ..

HULLS
Departure of Trains for Man-

chester, Sheffield, York, Leeds, 10 20 12 45 1 50 6 10||
Scarboro , or Bridlington, &c.

* First and Second Class between Louth and Hull,

† ParliamentaryTrain from London only.

:
:
:
:
:
:
:
:
:
:

7 45 10 25 1 25 4 0 5 35
8 110 411 41 5 51
8 7 10 471 47 5 57
8 15 10 551 55 6 5
8 23 11 3 2 3 6 12
8 29 11 9 2 9 4 31 6 19
8 34 11 142 14
8 40 11 20 2 20

8 47 11 272 27 4 48 6 37

6 21..
6 30

8 5511 352 35 6 45..
9 111 412 41
9 13 11 53 2 53

6 51

7 3

:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:
;

11 15
11 31
11 37
11 45
11 53
11 59
12 4
12 10

12 17
12 25
12 31
12 43

15 9 20 12 0 3 0 5 11 7 10

7 217 26 9 31 12 11 3 11
9 012 50

911 1 1
7 32 9 36 12 16 3 16 5 24 7 26 9 16 1 6
7 38 9 4112 213 21 7 31 9 21 1 11..
7 43 9 46 12 26 3 26 7 36 9 26 1 16
7 49 9 53 12 333 33 5 38 7 43 9 33 1 23 3 45 7 28
7 559 58 12 383 38 7 48
8 110 8 12 433 43 7 53
8 10 10 10 12 50 3 50 5 50 8 0
8 15 10 15 12 55 3 56 8 5
8 19 10 20 1 0 4 0 8 10
8 24 10 25 1 5 4 5 8 15
8 30 10 30 1 10 4 10 6 7 8 20

arrival about 9 011 01 40 4 40 6 37 8 50

:
:
:
:
:
:
:
:
:

9 38 1 28 3 51 7 33
9 43 1 33 3 57 7 38
9 50 1 40 4 7 7 45
9 55 1 454 13 7 50

10 0 1 50 4 19 7 55

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
9
5
9

5 20 Stixwould

5 36
5 42

KIRKSTEAD and HORNCASTLE
Tattershall ..

8 4 9 14
8 10 9 20

8 16 9 26
8 25 9 35

5 50 Langrick

5 58 BOSTON arrival 9
9 46 9 56

5 10 15

:
:
:
:
:
:
:
:
:
:

2 34

2 43
2 55

3 4
3 10

12 32 3 16
3 25

3 46
1 53 55

:
:
:
:
:
:
:
:
:
:

8 54 9 34
9 29 43
9 15 9 55
9 24 10 4
9 30 10 10

9 36 10 16
9 45 10 25
10 6 10 46|
10 2 11 5

:
:
:
:
:
:
:
:
:
:

554
63
6 15
6 24

6
6.30
36

6 45
7 6
7 25

6 4
6 9
6 15

6 22

BOSTON dep. for PETERBOROUGH, &C. 9 15 10 25

ALGARKIRK, SWINESHEAD and
9 31 10 42

6 30 SPALDING .. 9 50 11 0f
6 36 Littleworth and Deeping Fen
6 48 PEAKIRK and DEEPING
655 WALTON, STAMFORD and
7 6 CESTER Junction

LEI-

7 11 PETERBOROUGH

10 311 15
10 18 11 32

10 25 11 40

10 30 11 55
7 16 NORTHAMPTON
7 21 COVENTRY

BIRMINGHAM ..

12 7
2 50
3 45

..

LONDON, by L. & North-West...arrival 3 0
ELY
NORWICH ..
CAMBRIDGE ..

10 5 1 55 4 25 8 0 LONDON, byEastern Counties .. arrivai

:
:
:
:

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

1 10 4 30 7 010 40 11 15

1 25 4 45 7 16 10 57 11 31

:
:
:

4 30
6 7
70

. 7 80
1 13 4 10 6 55
4 50 8 35 10 40
1 58
4 20

4 40 7 42
6 20 10 55

-A&
:
:
:
:
:
:
:
:

7.30

1 40 5 0 7 34 11 15 11 50
5 12 7 46 11 30 12 3

5 24 8 311 47 12 18

5 36 8 11 11 55 12 25

2 30 5 40 8 20 12 15 12 45 3 50
1 48 2 35

:
:
:
:
:
:

746

8 4
8 16
8.33

8 41

8 50

a.m.
4 45 6 0

524
8 35
6 5
9 40

:
:
:
:

:
:
:
:
:

10 10 2 0 4 29 8 5
10 40 2 30 5 0 8 35

: :.. : 601..

* First, Second and Third Class between Hull and Grimsby.

↑ First and Second Class between Lincoln, Boston, Petert orough and London.
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TO DIRECTORS AND SHAREHOLDERS.

This day, price Sixpence,

RAILWA
Y

RESCUE.

ALETTER addressed to the Directorates of Great Britain.

By aTRAVELLER of MANY LANDS.

" Set your shoulders to the weal. "

Effingham Wilson, Publisher, 11, Royal Exchange.

SHREWSBURY AND CHESTER

OPENING OF THE LINE THROUGHOUT.

The Public is informed that the portion of the line between
Ruabon and Shrewsbury will be opened for traffic on Saturday,
the 14th of October inst.

When Trains will run between Shrewsbury and Chester as
follows, viz. :-

FROM SHREWSBURY.

At 3 35 a.m.

FROM CHESTER.

At 3 50 a.m.

" 8 0a.m.
..10 40 a.m.

, 1 40 p.m.

7 15 a.m.19
9 25 a.m.99
11 25 a.m.

19 3 15 p.m. 99 5 15 p.m.
6 15 p.m. " 8 15 p.m.

SUNDAYS.

At 7 15 a.m.

" 218 p.m.

" 620 p.m.

GOODS TRAINS.

At 3 35 a.m.

,, 12 30 p.m. 29

At 3 50 a.m.
9 10 a.m.

, 8 15 p.m.

At 3 50 a.m.

12 30 p.m.

By order,
For further particulars see Time Bills.

CHEST
ER

R. ROY, Secretary.

AND HOLYHEAD

RAILWAY.

OPENED THROUGHOUT TO HOLYHEAD.

LONDON TO DUBLIN IN 13 HOURS.

DOWN TRAINS.

Chester. Holyhead. Kingstown.London.

h. m. h. m. h. m. h.

2 55 p.m. 5 45 p.m.

8 45 p.m. 3 45 a.m. 6 45 p.m.
Express .
Mail

9 0a.m.

Kingstown.

UP TRAINS.

Holyhead.

m.

10 30 p.m.
10 30 p.m.

London.Chester.

h. m. h. m. h . m. h. m.

Express .
Mail

8 30 a.m. 20 p.m.

11 30 p.m. 6 20 p.m.

5 0 p.m.
9.25 p.m. 4

10 30 p.m.
45 a.m.

The Company's Steamers run in conjunction with the Express
Trains, and the Admiralty's Vessels with the Mail Trains.
Only the Admiralty Packets and Mail Trains run on the

Sunday. By order,

ANDREW G. GIFFORD, Secretary.

LONDON AND
NORTH-WESTERN

RAILWAY.

LEEDS, DEWSBURY AND MANCHESTER SECTION.

The public is respectfully informed , that on and after the 8th
day of October inst., the Train leaving Leeds at 7 50 a.m. , and the
one leaving Huddersfield at 1p.m., are discontinued. Trains con-
tinue to run to meet all the Trains on the Lancashire and York-

shire Railway (except the Train leaving Manchester at 6 p.m.),
and Passengers going from Leeds to Liverpool, Manchester, Roch-
dale, Halifax, or other Stations on the Lancashire and Yorkshire
Railway WILL BE BOOKED TO HEATON LODGE JUNC-
TION, where they can re-book; and Passengers coming from
Liverpool, Manchester, Rochdale, Halifax, &c. , SHOULD BOOK
TO HEATON LODGE JUNCTION, where the London and
North-Western Trains await the arrival of the Lancashire and
Yorkshire Trains.

MARINESTEAM ENGINES FOR SALE. THE GREAT NORTHERN RAILWAY.—The Directors of the LONDON AND BLACKWALL
RAILWAY COMPANY are prepared to treat with parties for the

SALE of the STATIONARY ENGINES bywhich the Line is at
present worked. They consist of two pairs of Marine Engines of
220 (nominal) horse-power, each pair erected by Messrs. Maudslay,

Sons & Field, at the Minories, and two pairs of Marine Engines
of 140 (nominal) horse- power, erected by Mr. John Baines at
Blackwall, together with the Boilers. For further particulars
apply to the Superintendant, Blackwall.

By order of the Board,
JNO. F. KENNELL, Secretary.

Offices, London Terminus, Fenchurch-street,
Oct. 13, 1848.

IS GIVEN, that the portion of the
GREAT NORTHERN RAILWAY, known as the "LOOP

LINE," will be OPENED for PUBLIC TRAFFIC on TUES-
DAY, the 17th of OCTOBER inst. , and the Company's trains for
goods and passengers will,on that day,commence running between
Peterborough, Spalding, Boston and Lincoln, in conjunction with
the Great Northern Trains, on the EAST LINCOLNSHIRE
RAILWAY, between Boston, Louth, Grimsby and the Humber
Ferry opposite to Hull; and in conjunction also with the trains
between Peterborough and London, of the London and North
Western Company, at Euston-square, and of the Eastern Counties
Company, at Bishopsgate-street. Passengers and goods may thus
be conveyed direct and without interruption, to and from London
and Hull, by Peterborough, 40 miles shorter than by any other

TO RAILWAY CONTRACTORS, BUILD- route, and saving two hours time.

ERS and OTHERS.
The hours of the trains to and from London, Peterborough,

Spalding, Boston, Lincoln, Louth, Grimsby, Hull, and interme
diate Stations, will be as follow:-

DOWN TRAINS.

London, by E.Counties
Railway, from Bi-
shopsgate Station ....

London, by London &
North-Western Rail-
way, from Euston-
square ........

Departure from Peter-
borough

Arrival at Boston

To be SOLD BY AUCTION, on MONDAY, November 6, 1848,

on the premises at Penmaenmaur, near Aber, North Wales,
the remaining portion of that well-known valuable Plant, the

property of Messrs. WARTON & WARDEN, (in consequence of

the completion of their works on the Chester and Holyhead

Railway), consisting of Setting Jennies, capable of lifting 10 tons,
with trussed girders, blocks and chains complete - single and

double purchase Crab Winches (new)-2 Jib Cranes with 56

yards chain to each-a Double Road Landing Stage, built of

red pine Dobbin Wheels, Carts, Barrows and Planks - a

quantity ofuseful Timber, consisting of ash, elm, beech, birch, red

pine, &c.-several lots of Firewood-Workmen's Cottages, built of
wood and stone-Stables, with Corn Bins, Mangers, &c.-2 Horses,

with Cart and Chain Gearing-Smith's Tools, Bellows, Anvils,

Vice, Taps and Dies-Smith's slack, new and old Iron, Piping,

Stove, Grates, &c.-2 Chaff-cutting Machines to workby steam or
hand- Field Gates, with oak and fir Posts - Mortar Screens-2

Pile Driving Machines, with monkies of 1 ton weight to each.-

Empty Casks, Paint Tubs, Cans, Brushes, &c.-and numerous

other useful lots, including Office Furniture, Desk, Stools, &c.-

The property may be viewed, Catalogues had, and every informa-

tion obtained ten days before the sale by applying to Mr. Pittard,

Penmaenmaur, near Conway. There is a station at Aber, which

is 5 miles from Bangor and 9 miles from Conway--and Catalogues From Hull

may be had also at the principal Inns in the above-named places.

The whole ofthe property lies exceedingly convenient forremoval

by sea, by railroad or by common road.

с

ALEDONIAN RAILWAY..-

The Holders of the 10. GUARANTEED , SHARES are
reminded that the SECOND INSTALMENT of 21. 108. per Share

becomes due on the 21st inst.; and in case any Instalment on any
such New Shares shall not be paid on the day when due , Interest
at the rate of5 per cent. per annum will be charged thereon. And

further, so long as any Instalment shall be in arrear on any
Share, no Dividend will accrue in respect of any of the Instal-
ments paid on the same. All Shares on which this Second Instal-
ment shall not be paid within one Calendar Month after the 21st
inst. will become absolutely forfeited.

By order,
J.W. CODDINGTON, Secretary.

Office, Edinburgh, Oct. 6, 1848.

N.B.- Parties who have not yet exchanged their Banker's Re-

ceipts for Scrip should do so without further delay, as the
Bankers will not receive the Instalment except on production of
the Scrip .

DUTCH-RHENISH
COMPANY.

SUNDAY.

a.m. a.m. am. a.m. a.m. p.m a.m. a.m.

". .. 6 15 ..

:

: 11 302 30 7 0

.. 7 15 10 30 11 04 0 7 30

p.m.p.m. p.m. p.m.
6 20 9 0 12 10 2 45 4 158 30 9 45 4 0
7 35 10 15 1 20 3 50 5 309 45 11 0 5 15

Lincoln 9 25 12 0 3 5 5 0 7 15
Hull . about 11 0 1 404 40 6 37 8 50

Lincoln
Boston

Peterborough
By the E. Counties
Arrival in London

UP TRAINS.

12 55 7 0

2 30 8 35

SUNDAY.

a.m. a.m. a.m. p.m. p.m p.m. a.m. p.m p.m.
6 40 10 30 1 04 0 7 07 30,

7 25 8 35 12 02 25 8 459 25
9 15 10 25 1 10 4 307 30 10 40 11 15

11 55 2 15' 5 40

..

By the London and
North-Western 10 30

Arrival in London 3 0

4 20 6 20 10 55

:
:

:
:

:
:

:
:

:
:
:

4 0
5 45

7.30

3 50
.. 9 40

12 13 12 45
4 4 6 0

:
:

:
:

*** Time bills of the trains at the Intermediate Stations with

full particulars may be had at the several Stations, and at this

Office, on Monday next, the 16th inst.
By order, J. R. MOWATT, Secretary.

Company's Offices, 14, Moorgate-street,
London, Oct. 12, 1848.

RAILWAY TRAVELLER'S COMPANION,

By FELIX SUMMERLY.

TRAVELLING
CHARTS;

or, IRON ROAD BOOKS , for perusal on the Journey ; in
which are noted, the Towns, Villages, Churches, Mansions, Parks,
Stations, Bridges, Viaducts, Tunnels, Gradients, &c.; the Scenery

RAILWAY and its Natural History ; the Antiquities, and their Historical
Associations, &c. , passed by the Railway. With numerous Illus
trations ; constituting a Novel and Complete Companion for the
Railway Carriage.

The Head Direction HEREBY GIVES NOTICE to all the

Shareholders, that the proposal for alterations in the Statutes of
the Company, made to the Meeting of the General Direction in its
Sitting on the 6th of October, conformably to Article 27, No. 10, of
the Statutes, and unanimously adopted by that body, will be de
posited, agreeably to Article 48 of the Statutes, during three weeks,
forthe inspection of the Shareholders, both at the Office of the
Secretary ofthe Head Direction in Amsterdam, as well as at each
of the Directions at Arnheim, Rotterdam and London ; which pro-

posal will be submitted for the approbation in the General Meeting
of Shareholders on the 7th of November next.

The Head Direction of the Dutch-Rhenish Railway

Company,
(Signed) J. L. ENTHOVEN, President.

By order of the same,
(Signed)

Amsterdam, Oct. 7, 1848.

The following, each in a wrapper, may be had at all the
Stations :-

1. LONDON AND BRIGHTON, containing a Map and 83
Engravings, 2nd edit. price 6d.

2. LONDON AND TUNBRIDGE WELLS, with 52Engray-

ings, price 6d.

3. LONDON TO WOKING AND GUILDFORD, with 52
Engravings, price 4d.

4. LONDON TO WOLVERTON, with 85 Engravings,

price 6d.

5.
J. C.s' JACOB, Secretary.

LONDON TO RICHMOND, with 15 Engravings, includ-

ing a View from Richmond Hill, price 2d.

6. LONDON TO WINCHESTER AND SOUTHAMPTON,

with 125 Engravings, price 18.

N.B. The Up Trains from Leeds are arranged to arrive at Henton AMIENS AND BOULOGNE RAILWAY 7. LONDON TO GOSPORT, with 143 Engravings , price 18.

Lodge Junction five minutes before the Lancashire and Yorkshire
Company's Trains, in order that there may be sufficient Time for
Passengers to re-book.

The WORTLEY STATION will be OPENED for purposes of
TRAFFIC on the said 8th day of October inst.

By order,
MARK HUISH, General Manager.

Leeds, Oct. 6, 1848.

** Time Bills may be obtained at the Company's Station,
Hunt's Bank, Manchester, and Lime-street, Liverpool, or at the
Stations on this Branch.

SHROPSHIRE UNION RAILWAYS ANDCOMPANY.

TO BUILDERS.

The Directors of the Shropshire Union Railway Company will

meet at their Offices, No. 9, Great George- street, Westminster , at
12 o'clock, on Thursday,the 2nd November, to receiveTENDERS
for the BUILDING and completing of the OFFICES, SHEDS,
PLATFORMS, FENCINGS, &c. for the Road-side Stations be
tweenWellington and Stafford, viz. , Hadley, Donnington, Newport,
Gnosall and Haughton, and also for the Lodges at the level cross-
ings at the Trench and Derrington.
Drawings and Specifications may be seen at the Engineer's

Office, 28, Waterloo-street, Birmingham, on and after Monday,the
23rd of October, when further particulars may be obtained.
Tenders to be addressed to the Secretary, 9, Great George-street,

Westminster ; and parties tendering are requested to be in attend-
ance atthe time ofletting. By order,

Oct. 7, 1848.

COMPANY.

The FOURTH GENERAL MEETING of this Company, called

for byArt. 38 ofthe Statutes, will take place on Saturday, the 28th

ofOctober next, at 2 o'clock precisely, Rue de la Chaussée d'Antin,
49 bis.

Shareholders having at least Twenty Shares, and who have held
them for a fortnight previously, should attend at the Offices of the
Company, between the 28th of September and the 15th of October,
from 10 till 3, in order to obtain their Cards of Admission, upon
the deposit oftheir Shares.

8. LONDON TO READING AND OXFORD, with a Map

and 74 Engravings, price 6d.

9. LONDON TO CAMBRIDGE, with a Map and 48 En-
gravings, price 6d.

10. LONDON TO FOLKSTONE AND DOVER, with a

Map and 99 Engravings, price 18.

11. LONDON TO RUGBY AND BIRMINGHAM, with

145 Engravings, price 18.

Or, handsomely bound in morocco cloth, 6d. extra.
Forms of Proxy will be lodged at the Office of the Company, at

Paris, Rue Basse du Rempart, No. 48 bis ; at MM. Al. Adam &
Co.'s, Boulogne ; and with Mr. Whitehead, Agent ofthe Company, SMALLER CHARTS for EXCURSIONS from
2. Royal Exchange-buildings, London, who will also furnish Cards
of Admission to those Shareholders who desire to obtain them at
Boulogne or London,
This Meeting will have to deliberate on the proposed modifica

tion of the Art. 24 and 25 of the Statutes, as to the number of
Members that should compose the Board of Directors.

By order of the Board ,

Paris, Sept. 23, 1848.

LONDON :

1. To KINGSTON AND HAMPTON COURT, with 17 Engray-

ings, price ld.
2.HARROW, with 13 Engravings, price 1d.
3.
4.

HANWELL AND SOUTHALL, with 12 Engravings, 1d.
CROYDON, with 8 Engravings, price idAUG. SEGUIER, Secretary.

5. REIGATE, with 33 Engravings , price 3d.

6. WATFORD, with 27Engravings, price 2d.

SHROPSHIRE UNION RAILWAYS ANDCOMPANY.

7.- SLOUGH, ETON AND WINDSOR, with 23 Engravings,
price 2d,

Also, in Octavo,

FELIX SUMMERLY'SSECOND CALL of £ 1 per SHARE, making £5 PAID.

The Directors having this day passed a Resolution making a

CALLof 14 each on the Shares of the Company, the Proprietors PLEASURE EXCURSIONS BY RAILWAY

of such Shares are hereby required to Pay the said Call on or

before the 12th of January next, to one of the undermentioned
Bankers :-

WILLIAM COWAN, Secretary.

HE EAST LINCOLNSHIRE RAILWAY
THE

COMPANY.

NOTICE OF CALL.

FINAL CALL, £2 per Share, making £25, the whole Capital,
called up.

NOTICE IS HEREBY GIVEN, that the Directors ofthe East
Lincolnshire Railway Company have this day made a CALL of
21. per Share upon the respective Shareholders in the said
Company and have appointed such Call to be paid on or before

iday the 1st day of November next, to Messrs. Smith, Payne
& Smiths, London, the Bankers ofthe Company.

By order of the Board,
GEORGE HUSSEY PACKE, Chairman.
JOHN DENNISTON, Secretary.

Company's Office, Louth,
Vct. 2, 1848,

Glyn, Hallifax & Co., London.
Holyoake & Co., Wolverhampton.
Williams & Co. , Chester.

Rocke, Eyton& Co. , Shrewsbury.
Becketts & Co. , Leeds.
The Manchester and Salford Bank, Manchester.

The Bank of Liverpool , Liverpool.
Parties paying on or before the 1st of January will be allowed

interest byway of discount, at the rate of 5 per cent. per annum.
The Bankers have instructions to charge interest at the rate of

5 per cent. per annum upon all sums remaining unpaid afterthe
12th of January next, and no interest will accrue upon any share
in respect of whichthe Call shall be in arrear.

POWIS, Chairman.

WILLIAM COWAN, Secretary.
By order ofthe Board ,

9, Great George-street, Westminster,
Oct. 13, 1848.

ON THE

Eastern Counties, Birmingham, South-

Western, Brighton and South-Eastern.

TO PANSHANGER, with 3 Engravings, price ld.
HARROW, with 7 Engravings , price 1d.
SHOREHAM, with 4 Engravings, price 1d.
GUILDFORD, with 9 Engravings , price 2d.

-

WINCHESTER, with 11 Engravings, price 2d.

CROYDON, with 9 Engravings , price id.

CHIDDINGSTONE AND HEVER, with 7 Engravings,

price ld.

REIGATE, with 10 Engravings, price ld.

WALTON AND WEYBRIDGE, with 13 Engravings,

price 1d.

Or the whole in one volume, price 1s.

N.B. The above call has been made to meet the payment of Published atthe RAILWAY CHRONICLE Office, 14, Wellington-
mortgages at 5 per cent. street North, Strand.
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HEADS OF AN INQUIRY INTO THE PROFITS

OF THE WIDE-GAUGE SYSTEM.- No. V.

It having appeared, from the considerations

adduced in former papers, that the system of

working on the broad gauge must necessarily

be in general more expensive than on the

national lines, while the construction and stock-

ing of railways on the wider dimension are also

more costly ; that such is the result of the

comparison between the two classes of lines, as

far as the exceptional system has been already

established ; and that the circumstances now

specially unfavourable to profits from that

system will certainly be found still more strongly

decisive against it, as a lucrative means to the

employment of capital, in its application to

minor communications, and in carrying out the

various conditions of a connected series of lines,

so as to afford the same conveniences as may be

afforded on the less expensive national system ;

-this being, as we apprehend, the visible result

of our practical inquiry into the matter, it re-

mains to be further ascertained whether the

broad gauge offers any real compensation for

this disadvantage, in a manner tending to repay

those who may embark their funds in it for the

greater cost of its establishment and working.

Here the question is not, which system may

be preferred by the travelling public ? but

whether the wide gauge can be shown to pos-

sess the means of commanding, by any special

features of its service entitled to preference, an

excess of custom over and above what a railway

of the standard class, under the same local cir-

cumstances, would have secured ? This must

be proved, in order to establish any case in

favour of making the more expensive descrip-

tion ; and if it appear that no such proof can be

maintained, it will then follow, as an obvious

conclusion, that whatever is the excess of ex-

pense in the one over the other, is exactly so

much dead loss to those concerned in the more

expensive system.

a single passenger that would not have been wide-gauge railways, the advantage in every

equally attracted by one of the ordinary kind point of comfort is altogether in favour of those

at the usually slower rate. The same applies used on the older class of lines. Indeed, on

to any difference, supposing there were any, in the Great Western some pains appear to have

the comfort of the coaches. Those in use on been taken to render them as inconvenient as

the standard lines are known to be at least suf- possible ; and even putting this aside, as not
ficient in their comfort to make it certain that necessarily belonging to the gauge, it may be

no one, however fastidious, would be deterred seen that the greater the number of persons

from a journey bythe want in them of anything contained in a single division on the second-

which a wide-gauge carriage can offer and class plan, the greater must be the amount of

unless such were the case, not a fraction of whatever discomfort attaches to this kind of

weight can be laid upon this point, were the conveyance. The Great Western, we say, need

superiority of the latter as great as any partisan not be taken as a pattern in all respects for all

may choose to describe it. It would amount to wide-gauge railways. Were this the case, it

the ground of a mere preference of taste, which might be urged in the most unconditional man-

may turn anopinion or affect the tone of praise ner, that they are only inviting to the first class

or dispraise, but can have no practical influence of travellers ; that all beneath that class are

in determining the amount of business. The muchworse offupon such railways than upon the

passenger, even supposing him to like the wide- national lines. But omitting all that is a matter

gauge carriages of all classes better, would none of merely arbitrary arrangement on the Great

the less have travelled as far and as often had Western in this respect, it will still be apparent,

one of the usual dimensions been there instead from the single condition, essential to the wide

of the other. And exactly the same may be gauge, of increasing the number in each sepa-

said of the more or less of smoothness in the rate division of every coach, that the passenger

motion over the rails. Without caring to dis- comfort must be less on any wide-gauge line,

pute the advantage claimed by the wide gauge, that takes advantage of its width in the arrange-

we may sufficiently dispose of this point by ment of its business, than on a more compact

remarking that on the standard lines the motion system.

is easy enough to effect all that comfort in this

respect can do to invite passenger traffic ;—and

anything beyond this- admitting that it exists

-can have no influence in the way which alone

must be considered when we are dealing with

questions of profit and loss. If railway pro-

prietors were sufficiently repaid by the praises of

the public, it might be a point of importance to

ascertain what will most surely obtain this praise,

and a compensation to have this credit-always

presuming it deserved. But it is not on this

score, we apprehend, that the broad-gauge sys-

tem has ever been professedly advocated or

recommended to its proprietors , at all events ;

and just now, we fancy, no shareholder will be

apt to think that it would be any set offfor a

scanty dividend, however richly the public praise

might be administered.

Hitherto we have not said a word on the

material chapter of charges, which, after all,

are the most decisive element in inviting pas-

sengers. And here we shall first observe, what

indeed is notorious enough, that the Great

Western management has deemed it necessary

to fix rates above those ofsimilar railways, with-

out the company having ever derived a relatively

superior dividend from the extra scale ; as also

that the chairman has lately declared the im-

possibility of keeping up the accommodation

now given on that line, if the tariff is to be re-

duced to the scale intended by Parliament, and

assented to by the company two years since.

Avoiding, however, deductions from what may

have a special origin in this case, independent

ofthe essence of the system, as such, we shall

proceed to remark that it will be seen from

what has already come out in the course of this

inquiry, that railways which cost more to make

and more to work than others, must either

charge more, or profit less than those which

can be established and served for less money.

Indeed, charging more, in so far as the excess

may be occasioned by the mere expensiveness of

one system compared with another that can do

the same business at less expense, is of itself

equivalent to a deduction from profits to the

extent of that excess, because it is well known

how raising charges beyond the general stan-

dard acts on profits. It may not, indeed, be

wise to reduce rates below the minimum at

which they will pay well on any line ; but it is

evident also that the particular system on which

this minimum occurs before it is reached on the

other, has a special disadvantage to contend

with in this respect, and will be lowering its

scale of profits while charging no more than

will suffice to make a liberal nett return on the

less costly system.

We will, for the moment, take for granted all

that has been urged by the advocates of Mr. Thus far we have proceeded on the showing

Brunel's experiment, as constituting the peculiar of what is urged by partisans of the system :-

attractiveness of this class of railways. We will and we have seen that, were all they can urge

suppose them to work more smoothly, to run true to the letter, it still would not amount to

much faster, to admit of more roomy and luxu- any recompense for the extra cost it entails ;

rious carriages—all this we will suppose proved, that, did it exist, it would be an utterly barren

for the sake of the argument-only leaving out, advantage, which might, indeed, redound to

what would be too visibly repugnant to matter the praise of the engineer who started a more

of fact to be even hypothetically used, the luxurious method of travelling, but would not

article, namely, of superior cheapness to the bring one additional penny into the purses of

passenger ; which, indeed, no advocate of the those by whose funds it was established . We

system will be confident enough to makea point have now to assert that on a review of the

of. Allowing the charges to be equal , (which is whole accommodation given by the system, as

a very liberal concession, ) and the other merits shown in its best existing specimens, compared

such as we have enumerated, it may be asked, with what is generally afforded on the standard

Is there one of these that amounts to so much lines of the same class , it will be found that the

advantage as would secure to a wide-gauge rail- advantage which we have hitherto taken for

waybetween two given points a greater business granted, has not in practice any effectual exist-

than would have been obtained by one on the ence whatever. The common run of travelling

narrow gauge between the same termini ? This is neither quicker, more pleasant, nor in any way

is the practical question ; and it can have but better than on narrow-gauge railways. In the

one answer from those who have studied the matter of express trains, even, it is now known

railway system. When we remember what the that the speed on the national lines is quite as Such, then, is the practical outcome of our

difference of so great a superiority of speed high in some instances, and is generally so inquiry : from which it results that the intro-

even as 10 miles per hour amounts to, in a nearly equal to that of the quickest on wide- duction of the wide gauge, however pleasing as

journey of 200 miles, where the comparison is gauge railways, over similar gradients, that the a mark of distinction to its inventor, is not

between a running rate of 35 and 45 miles per difference here amounts to a mere nothing. As recommended by a single circumstance that can

hour-how merely insignificant it is in prac- to the comfort of the eight compared with that be felt in the shape of profit, but is, indeed,

tical effect on half that distance-how nearly of six inside first-class coaches, many passen- disparaged by many circumstances that act to

insensible when we come to still shorter trips,-gers we know prefer the latter, and with good make its profits in all cases relationally less.

it will be seen that no rational induction from And for this uninviting result the promoters

the causes that affect railway travelling can lead have subjected themselves to the serious addi-

any one to believe that the difference will have tional disadvantage of being excluded from

created any perceptible excess of business ; or, interchanging business with the prevailing class

in other words, that the broad-gauge line will of lines : to the inconvenience of remaining

have procured, in virtue of this quality of speed, insulated in the midst of the general traffic of

reason : while the plan of dividing the interior

of the former by a door that makes two com-

partments of four seats in the same section of

the carriage, is attended with anything but supe-

rior convenience in several ways. When we

come to the second-class coaches on the extant
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Progress of Works.

the country, which must certainly go on in- | bolder scenery of the south-east of England. The

creasing the more widely the exceptional sys- farming seems excellent ; and the ploughing is done

tem is overlaid, as it is sure to be progressively by horses three abreast, a sure sign of intelligent

more and more, by the national series ;-to the farming. Many parts of the line might be mistaken

ruinous struggles bywhich even this undesirable for portions of the Brighton and South-Western.

position has had to be, and must hereafter be,

maintained, if at all, and to the enormous dead

weight which the cost of incessant contention

throws upon the capital from which investors

look to obtain dividends. A more profitless

business, in all respects, indeed, can hardly be

imagined ; and nothing but the entire want of

reflection, and the want, too, for a long time, of

those practical tests that compel men to reflect,

can have allowed any number of persons to risk

their means in continuing what they will find to

have been a grievous mistake, as far as its

pecuniary results are concerned. There has,

perhaps, never been an instance more strongly

proving to what lengths a body of men will go,

for a while, against their real interests, at first

on the spur of specious inducements, and after-

wards bythe mere unwillingness to yield in a

matter of contention, than has been afforded by

the history of the broad gauge, by its progress,

and by its present results. We apprehend that

the time is now come when the practical test

furnished bythese will begin to be pretty closely

applied, and that both the colour of mere

allusions, and the obstinacy engendered by

strife, will be apt to take a much less prevailing

share than heretofore in the determination of

this matter. In the state of mind which is

usually produced by the contact of real and

pressing agencies, there must be some attempt

made on the part of all concerned to count the

cost of their adherence to Mr. Brunel's method

of distinguishing himself: and whenever this

takes place, what we have now set down will be

found in the end to supply the grounds on

which any practical examination ofthe business

must be undertaken.

RAILWAYS ABROAD THE HAVRE AND ROUEN.

[We extract the following from a pleasant paper in the

Athenæum, describing a pleasure trip to Rouen, by one who

went abroad for the first time. ]

In

The system of English railways is to let every

traveller manage for himself. You go to Euston

Grove when you please-stay in the waiting-room,

or wander on the platform-superintend the packing

of your luggage choose your own seat, &c.

France the system is that you shall be managed .

After paying for your ticket-people for all places

crowding and served at the same counter-you de-

liver up your luggage, pay a sous or two, and obtain

a receipt and are then marched into a waiting-room,

according to the class of your fare. You are locked

up here until the train is ready. The doors of the

first-class room are opened, and every one scrambles

for his seat then the doors of the second class

then of the third. Thus, it is notthe first comers who

choose their places, but the strongest and most

vigorous in the crowd. The first-class carriages are

furnished just like the South-Western carriages with

us; but are more crowded, as four persons ride on

each seat. The second-class carriages are decidedly

more comfortable than our own. They are lined

with ticking, and are better than the insides of the

old stage-coaches. The pace of the trains is slower

than is usual in England-not averaging 20 miles

an hour. The police at the stations have a strangely

compounded costume. Like the country people,

theywear a blue cotton blouse, and to this is added a

red belt: the hat is like the priest's-long, slouching,

and broad-brimmed. The policeman carries a sword

at his side of course as an official he could not act

without one has in one hand a red signal-flag and

in the other a horn. His appearance is a compound

of the soldier, the rustic, and the huntsman. The

Rouen and Havre line was laid out by our Mr.

Locke-or" Loke," as the French guide-book names

him--and the stations were designed by Mr. Tite;

so that it is altogether very like an English rail-

way. The scenery through which it passes is also

very English in character- resembling much the

BLACKWALL.-Oct. 10.-The workmencommenced

taking up the north line, preparatorytothe alteration

of the gauge. The trains now leave either end every

half hour, instead of every quarter, as heretofore.

NORTH STAFFORDSHIRE (Crewe line).- Oct. 9.-

This branch was opened for passengers. It is 30

miles in length, and commences at Stoke-upon-Trent,

running through Stanley, near to Newcastle, to

Burslem and Congleton. Mr. Ricardo, M.P., the

chairman ofthecompany, together with the directors

and their friends, passed over the line in a special

train, and were met by the authorities of Congleton

at the station, and conducted to the Town Hall,

where a banquet had been prepared. After the usual

loyal toasts, the Mayor (Mr. Waddington) proposed

the toast of " Success to the North Staffordshire, and
the health of Mr. Ricardo, M.P., its chairman."

Mr. Ricardo, M.P., in rising to respond to the toast,

was received with loud cheering. After some few

prefatory observations, he said that the North Staf-

fordshire had had many difficulties to encounter. He

had heard a great deal said about this country being

dependent on the home trade ; but he would say that

the home trade was dependent upon the foreign trade
-that this country, at this moment, was suffering

from the adversity of our neighbours, and would con-

tinue to suffer until our neighbours were more

prosperous. The cost of production was not to be

calculated on the price of the commodity when it was

in the market to which it was to be sent ; and if they
in the factory, but it was to be calculated at the price

could bring those commodities which they manufac-

tured to market cheaply, then they had an advantage

over their competitors ; andthat advantage the North

Staffordshire had in a great measure endeavoured to

secure for them. The worthy mayor had coupled his

name with that of the company, and he (Mr. Ricardo)

could only say that he had undertaken this great

enterprize, not with any view to personal profit or

advancement, but simply with a view to benefit his

constituents and the country at large. If he had

succeeded, the only reward he would ever require was

to see the North Staffordshire prosperous. At 5p.m.

the corporation of Congleton accompanied the direc-

tors in a special train to Stoke, and returned to Con-

gleton later in the evening.

SHREWSBURY AND CHESTER.-Oct. 12.-The line

was opened throughout. At 7a.m. the first excursion

train left Chester, drawn by three engines, with bands

from Liverpool, Shrewsbury and Chester, with seven-

teen carriages, containing the chairman and several

of the officers and members of the corporation. It

reached Shrewsbury about 10 a.m. At 10 10 it re-

turned, bringing the mayor and corporation and

several hundreds of the gentry of Shrewsbury, who,

having completed, as it were, this interchange of city

with city, returned again at about 2 p.m. in a mon-

ster train of fifty-eight carriages, drawn by three

engines, and accompanied by a band. At the various

intermediate stations beyond Ruabonthetrain stopped

to take up fresh people. The line connectsthe mineral

districts of North Wales with the manufacturing

districts, and forms an improved communication be-
tween the estuaries of the Dee and the Bristol Chan-

nel. It was expected to be opened in August, but

the wet weather retarded it. The line for upwards

of 60 miles traverses the rich vales of the divisionary

boundary of the principality and of the western

counties. Birkenhead may be looked upon as its

main goods terminus. The works in general are sub-

stantially constructed, and in consequence of the

favourable nature of the soil the line will be cheaply

maintained. A public dinner in commemoration of

the event took place in the evening.

WATERFORD, WEXFORD ANDWICKLOW. - Saunders's

News Letter thus reports of the progress of the

works :-In order that a proper idea may be formed

of the Herculean nature of the task undertaken, as

well as the manner in which this apparently insur-

mountable task is being gradually overcome, it is only

necessary to visit the works at Dalkey and Bray Head,

particularly the latter locality, to be struck with

surprise at what man's ingenuity and labour combined

can accomplish, and in a comparatively short space

of time. The visitor, on arriving at Bray, will

proceed to the back of Queen's Hotel, to the foot of

Bray Head. A new road has been recently formed,

for the purpose of giving access, as well as conveying

materials to the works. Ascending, one is struck

with the bold and rugged coast on one side, the rocks

below, sea-beaten and covered with sea-weed known

hitherto onlytothe sea-gullandthesamphire-gatherer;

on the other side, the heath-clad cliff towering 150 ft.

and upwards above. Beneath this new road, at a

general height of 70 ft. above the sea level, is to be

seen the centre line, marked out with white stones,

at present rising and falling with the nature of the

rocky ground over which it is to pass. The indented

ravines formed by the sea, hitherto inaccessible

without considerable toil, may now be seen in an

agreeable walk by means of this road.
It was

originally intended that some of these ravines should

be bridged over ; but the resident engineer, finding

that the material suitable for such building work

could not be had on the spot, as well as that skilled

labour was scarce and necessarily dear, resolved to

"bite" the hill side more closely, and thus render the

bridging unnecessary. Besides, the adoption of this

plan will have the effect of giving a greater amount

of employment to the class of unskilled labourers

The
most generally to be found in the district.

present road crosses to the hill side of these ravines

with the aid of retaining- walls and filling -stuff

readily had from the vicinity. It is a most cheering

sight tobehold the most inaccessible spots occupied by

groups of labourers engaged in all the heavy opera-

tions of quarrying, levying, & c. Several hundred

pounds of gunpowder are daily expended in blasting,

and as manyas 50 to 100 explosions of blasts take

place, from which the visitor need be under no

apprehension, as the workmen's movements, if fol-

lowed, will be a certain guide to avoid danger. A

number of ravens usually build in these cliffs, but

their solitude being broken in upon they have totally

disappeared. Two jackdaws were not, however, to

be disturbed ; they built their nests, and succeeded

in rearing their young this season. During the

process of incubation, at the word "fire," uttered as

daws took wing, and hovered around the place until

a warning previous to exploding a charge, the jack-

all danger was over, then returning to their nests.

After rounding the summit hill, the site called

Brandy Hole is reached, famed in olden time as the

resort of the smuggler, now as the place where the

first sod was cut by the chairman of the company,

the Earl of Courtown, who, from the commence-

ment, has, with Sir T. Esmonde, zealously sup-

ported the undertaking. Just at this place the

mouth ofthe second tunnel appears. It is intended

to be 154 yards in length, and runs through clay,

slate and quartz-very impracticable materials. This

tunnel is nearly one half completed ; and skirting the

sea at a moderate level, the second tunnel , 220 yards

in length, is in progress. This part ofthe work has

progressed with great vigour ; it is more than two-

thirds finished, and the energetic contractor, Mr. J.

Grogan, is confident it will be finished before

December. The entrance is finished, and some of

the rails laid, on the Wicklow side, as they are

intended to be when theline is perfected. The line

will from this point pass along the coast with a

sloping embankment landwards, until it reaches the

neat little sea-bathing village, the Greystones, at the

back of which it will be formed onto Wicklow, &c.

The chairman of the Board (the Earl of Courtown),

and Sir T. Esmonde, Bart., accompanied by Capt.

Owen, Mr. Purdon the resident engineer, and Mr.

Muggeridge the secretary, inspected the works on

the 7th inst., and expressed their satisfaction at the

forward manner in which they were found. The

description of labour required here will not be much

impeded by the weather, and the coming spring will

see the face of this almost impregnable coast levelled

nearly to its proper bearings for the purposes ofthe

line. The works of Dalkey are more generallyknown,

and do not require much further reference than to

say that the tunnel excavation is proceeding as rapidly

as the nature of the work will admit of. There are

in all at present above 500 men employed daily, as

many as can at present be made available.

Accidents.

EDINBURGH AND NORTHERN.-Oct. 7.-As the down

train from Edinburgh was nearing Ferry-Port-on-

Craig it was observed that the impetus was not

lessened on approaching the station, which omission

or accident (as will no doubt be explained) unfortu-

nately led to a violent collision with the outworks of

the building, by which many passengers were

severely injured. Several ladies and one of the

leading merchants of Dundee (Mr. Edward) are the

principal sufferers.

LONDON AND SOUTH-WESTERN.- Oct. 11.- The

8 10a.m. train from Portsmouth to Southampton run

over a cow which had strayed on the line. The last

carriage was thrown off, but by the prompt attention

of the engineer no further accident occurred . The

other trains were delayed two hours,
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Law and Police.

GREAT WESTERN. ·-
Oct. 9. -On the resumption

of the inquiry into the accident at Bull's Bridge,

at Uxbridge, G. Wheeler, the lad whose duty

it is to hook and unhook the horses employed
in taking the trucks across the main line at Bull's

Bridge, deposed that he saw the green light

glisten a minute or so after the bell was rung
by Berwick. The light was given by a man on the

line, and was not the green light placed in front of

the engine.-T. Heather, the carter who drives the

horses attached to the waggons that have tobe taken

across the main line at Bull's Bridge, stated that he

did not know the train was due at Bull's Bridge, and

repeated his evidence as to having received the green

light signal from Berwick to cross the lines.

Berwick declared that he saw the full green signal
light givento him by Herbert after he (Berwick) had

rung the bell. He said that at the time the green
light signal was given by Herbert for the coal-waggon

to cross the main lines, he (Herbert) was taking the
numbers of the waggons on the down siding, close

by the bridge where the down lamp signals are

placed. Mr. Webber detailed the respective duties

of Herbert and Wheeler, and stated that the green

signal hand-lamp can be seen 300 yards from the

spot on which Herbert stood at the time of the

accident ; that Berwick was 238 yards from Herbert,

and 63 yards from the boy Wheeler.-R. Roscoe, the

driver of the engine attached to the train, proved

that he left Slough and West Drayton at the proper

time, and that he arrived at Bull's Bridge at 9 p.m.;

that the white light, or " all right" signal, was on at

the bridge where Herbert was stationed, and that he

saw Herbert exhibit his white light hand-lamp as

the train passed the bridge. The hand-lamp signal

was shown by Herbert on the up side of the up line.

The engine ran into the coal-truck immediately after.

When he saw the " all right" signal on at the bridge

he crossed over from the reversing lever to try one of

his pumps, his fireman at the same moment taking

charge of the reversing lever and the regulator.

While attending to the pump, the guard's whistle

(the signal for the guards to put on their brakes) was

sounded by his fireman, who at the same time

reversed the engine. Almost at the same moment

the collision took place.-J. Greening, the fireman,

deposed that he saw the " all right" signal turned on

as the train approached the bridge. After this signal

was seen, Roscoe (the driver) went to the other side

of the engine, and he (Greening) took charge of the

reversing lever and the regulator. In asecond or two

afterwards he sawa red light shown bya hand-lamp ;

he immediately sounded the guard's whistle and

reversed the engine. Almost at the same instant the

engine ran into the coal-truck.- Berwick has been

employed on the line for about seven years ; he had

been stationed at Bull's Bridge for about six months,

and had a thorough knowledge of his duties. -

Herbert, who has been in the service ofthe company

seven years, and stationed at Bull's Bridge about two

years, said he had been attending to the crossing of

the trucks as usual ; that he heard the bell rung by

Berwick ; that he heard the train coming andturned

on his white light to the train and his red light to
Berwick.- Mr. S. Clarke, the superintendent, said

that the momentary signal of the red light by
Herbert (supposing Herbert to have shown it) was

not sufficient, and that he should have turned the

red or danger signal against the train. The porter,

Berwick, ought to have been aware that the train

was due.—The magistrates sentenced Herbert to two

months' imprisonment, and trusted the conduct of

Berwick would be rigidly investigated.-Mr. Clarke

said he should bring the case before the Board atthe

sitting which would shortly take place.

Oct. 9.-At the WORSHIP-STREET POLICE COURT, a

man named Hanway was charged with robbery from

a train at the Eastern Counties terminus. A box,

which was understood to contain a large amount of

valuable property, and which had been brought up

bythetrain, was deposited upon the platform, which

the prisoner no sooner saw thanhe called to aporter,

and pointing to the trunk said " Take that immedi-

ately to a cab." The porter was hastening away with

the property, followed by the prisoner, whose pro-

gress, however, was arrested by a gentleman wit-

nessing the transaction, and he was taken into

custody by witness.-The prisoner was remanded.

RAILWAY DEPRECIATION.

·

Mr. Spackman has written to the Times his pre-

ventive for the continued decline in the prices of

railway stock. We present it to our readers, merely

observing that the authorship of the table is claimed

by another:-

The writer of the City article in your paper of this

morning, after noticing the continuous decline in the

-

value of railway property, very naturally inquires-
"Where is this to end ? It is evident the evil is pecu-

liar to railways, it affects them alone, and hence no

revival in business, no abundance of money, nor even

the assurance of universal peace, could bring a cure.

This very question, however, Where is it to end?'

asks of his neighbour, and neither can give the

tells the whole history of the mischief. Each man

slightest clue to its solution. No one has a single

figure on which he can rely." To all which, Sir, I

submit the following is a good and sufficient answer,

and the figures may be relied upon as embodying not

only the whole truth, but as clearly demonstrating

railway interest is now suffering so severely. Inde-

the nature and extent of the evil under which the

pendent of about 30,000,000l . of debentures afloat in

the market, a liability of 130,000,000l. , in respect of

lines projected but not executed, still rests on the

shareholders in railway companies, and so long as

this liability continues to exist, howis it possible that

confidence can be restored? No assurance on the

part of directors that theywill limit the expenditure

for the future, or exercise greater economy in their

management, will have the desired effect. The under-

Number of Acts passed.

Years. England

1826

1827

6
3
8
1

takings must be abandoned and given up, the obliga-

tion must be cancelled ; and without this is done, and

done immediately too, it is impossible to see how far

the depreciation in the best companies will be carried.

perty, one only course is open to the directors, and

I contend, Sir, in this terrible crisis of railway pro-

reduced by suspending all works for the present.

that is to ascertain how far their liabilities can be

Let themthen call their shareholders together, and

do what they have never yet done-make a full and

fair exposition of these liabilities, and at the same

time pass a resolution binding themselves to make

no calls for the future without the consent of their

the amount actually paid up from time to time. The

shareholders, nor enter into contracts for more than

real evil is that they cando both without the slightest

reference to their shareholders . If this course were

generally pursued, nine-tenths of the absurd schemes

heard of again, and confidence in its value would

capital would be limited to the legitimate wants of

soon be restored, because the investment of our spare

the public.
W. F. SPACKMAN.

for which Acts have been obtained would never be

Guildhall Chambers, Basinghall-street, Oct. 10.

Summary ofRailway Legislation from 1826 to 1847.

Amount ofMoney authorized to be raised.
Length ofRailway authorized to

be constructed.

England
and Scotland Ireland. Total.

Wales.

8*9:
0
0

and

Wales.

Ire- Scot-

land. land.
Total.

England
and

Wales.

Scotland. Ireland. Total.

£. £

11 920,600 167,053

£.

600,000

£ .

1,687,653

Miles. Miles. Miles. Miles.

126,600 125,008 251,608
1828 8 424,000 424,000
1829 7 9 769,250 134,875 904,125

1830 5 8 867,500 66,150 933,650 815 76 36 927
1831 6 9 1,458,875 71,000 270,000 1,799,875
1832 557,685 10,000 567,685
1833 9 10 5,505,333 20,000 5,525,333
1834 9 10 2,304,000 8,053 2,312,053
1835 10 16 4,588,333 195,800 28,700 4,812,833
1836 26 32 20,989,998 485,000 1,400,000 22,874,998 875 36 68 979

1837 20 4 27 10,654,166 1,435,633 1,464,000 13,553,799 338 84 104 526

1838 7 3 10 792,000 1,304,198 2,096,198 3 46 49

1839 12 4 16 6,181,896 273,901 6,455,797 50 50

1840 14 2 16 2,384,332 106,700 .. 2,491,032 2 11

1841 12 3 15 3,024,353 386,333 3,410,686 5 14

1842 13 3 16 4,535,042 776,600 5,311,642 43 43

1843 16 4 21 3,410,284 430,666 20,400 3,861,350 41 45

1844 41 6 48 15,599,781 1,684,499 1,733,300 19,017,580 642 68 122 832

1845 92 13 15 120 42,493,112 8,564,929 10,299,332 61,357,373 1,665 436 644 2,745

1846 193 23 61 227 101,592,696 16,642,563 10,751,455 128,986,714 3,348 851 710 4,909

1847 141 16 39 196 27,540,783 8,429,758 2,036,692 38,007,233 969 253 129 1,351

657 63 169 889 256,720,619 41,308,719 28,613,879 326,643,217 8,796 1,872 1,813 12,481

Total amount of money authorized to be raised ..

Amount nominally raised or called up to the end of 1847

Amount of calls to the end of September 1848

£326,643,217

£166,938,241

28,378,865
195,317,106

£131,326,111

|

Liabilities still resting on the public in respect of railway projects not completed

We are saved part of our intended labour in dis-

secting the selfish fallacies and interested misstate-

ments of the Times of the past week respecting the

prospects and position ofthe railway interest, by the

following comments in the Daily News. We may

dismiss Mr. Spackman's statement with the words of
the old song-

Remember, when the judgment's weak the prejudice is
strong.

The declarations of the Times will probably meet

with our further notice. Meanwhile let our readers

see what the plain-speaking City correspondent of

the Daily News has said of its contemporary's mis-
chievous efforts.

" The Times has come forward, as railway values

became depressed, to slay the slain, and to claim the

honours of the hangman. Certain elaborately con-

structed tables from a Stock Exchange Committee

paper, and another source, have been produced on

consecutive days, to prove that railways and ruin are

convertible terms, and that shareholders might as

well look to the North Pole for dividends as to the

North-Western-for against the London and North-
Western the venom of the articles, City and Leader,

is mainly directed . A Mr. Spackman, with a large

array of figures, is lugged in in aid, but the labours of

this gentleman, so unfortunately notorious for former

inaccuracies or blunders in his multifarious statistics,

may be safely dismissed from the account altogether.

Exchange Committee's paper is it proposed to deal,

Neither with the statistics furnished by the Stock

for he would be a bold man, and the most finished of

accountants, who could pretend to dissect or under-

stand, much less explain them. But there are some

salient points that more palpably challenge observa-

tion. For example, the bond debt ofthe London and

North-Western is placed to capital account appa-

..

rently as entitled to a 7 per cent. dividend like shares,

supposing shares to be so retributed. Now the bond

debt of the company is about eight millions sterling,

bearing 5 per cent. interest. The Stock Exchange
Committee paper, called the London Weekly Rail-

way Share List,has therefore made the small mistake
of bringing 160,000l. only-a small sum with a writer

who slaughters millions so unmercifully-to charge

as really so much additional burden upon income.

plants the capital stock of the same company at

The Stock Exchange Committee paper, moreover,

forty millions sterling, upon which dividends have, or

will have, to be paid. Yet we know, and the Stock

Exchange Committee must also know, thatthe capital

stock does not really amount to thirty millions ; that

it is now some three millions short of thirty millions;

and supposing all the branches and lines additional

made,which it is in contemplation now to make, it

is not likely that the capital sunk, or chargeable with

dividend, will really exceed thirty millions. More

might be said about the blunders of bringing bonds

to charge as capital, and bringing new shares

not yet paid up to charge as capital also, a double

operation, as the Stock Exchange Committee should

know that the new shares were created for the pur-

pose of paying off the debentures, or bond debt, as

they became due,and that the instalments onsuch new

shares have been called up accordingly, so far about

one-third only, and have been so applied . Leaving

the figures, which the directors of the London

should feel it their duty to deal with authoritatively,

and North-Western, and other lines implicated,

for the satisfaction of their proprietaries, we come

now to the consideration of a graver matter still than

the statistics of aweekly publication . The committee

of the Stock Exchange, for the first time since the

institution of that close corporation, which by the

public at large is viewed with no good will, have
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undertaken to become newspaper proprietors, or, at

all events, to figure in the equivalent of that cha-

racter, since the London Weekly Railway Share List

is published under the authority of the committee

of the Stock Exchange. ' It is, to be sure, added, in

small type supplementarily, that ' the committee are

in no way responsible for editor's remarks.' Was

there ever such a curious contradiction in terms ?

The purity of the English may be pardoned for

the Stock Exchange-as authorizing a publication

whilst declining the responsibility ! It is just the

same as if a man should set up a shop , put some

people in it to buy and sell, and advertise that he

was in no way responsible for their engagements.

Worse still than this : suspicions are abroad, they are

common talk, that this Weekly Share List paper is

made use of to subserve the interest of the Stock

Exchange Committee. The members of that com-

mittee have only, as said, to notify what facts, or

simulation of facts, may be most agreeable to them,

and there are the paper and the conductors, both

dependent upon them, ready to register their decrees.

Before the last number of the Stock Exchange Com-

mittee's paper, London and North -Western shares

stood at about 109. Knowing the laborious, unintelli-

gible, but startling tables about to appear, how easyfor

the members of the committee to sell each a thousand

or two shares of that or any other line, and pocket the

difference of six or seven pounds a share ! So anxious,

indeed, as maliciously observed, were the committee,

or members of it, to keep the market down, that a

succession of other unfavourable railway accounts

were furnished to the Times, in anticipation, and so

far in robbery of, the weekly Stock Exchange paper

published on the Saturday. For the Times states

distinctly that corresponding accounts ** have

been handed to us from the same quarter, regarding

the Great Western and the London and South-

Western Companies. ' Therefore, before publication

in their own weekly paper on Saturday next, the

committee of the Stock Exchange gratuitously send

their questionable facts and figures to a morning

paper, to the evident damage of their own weekly,

which should have received the benefit of them. It

is asked, and not unreasonably, whether this eccentric

proceeding was intended to act upon the settlement

of account in shares, which is fixed for Saturday, and

to depress them accordingly in the interest of specu-

lators for the fall, for which the committee's own

paper would be too late in the field that day to be
effective."

PROGRESS OF RAILWAYS IN AMERICA.

Whilst every effort is now making in the mother

country to check the increase of railways, the last

reports from America declare that the railway system

is still progressing in the United States. There will

be, without much doubt, more miles opened this year

than in any previous one since these works were

first commenced in that country. Independent of the

manynew lines about being completed, the extension

of the old roads is progressing rapidly, and sections

of country most remote from the Atlantic have been

connected with the principal markets of the Union.

About 300 miles of railway will be brought into use

this year in the State of New York ; about 500 miles

in New England ; in New Jersey, 30 miles ; Ohio, 50

miles-making in those States nearly 900 miles of

railway. Besides this there are at least 100 miles in

progress, part of which will be completed in 1849.

The Saratoga and Whitehall will be finished in Octo-
ber. The business already done on that portion

which is finished exceeds the most sanguine expec-

tations. The Hartford and Providence have con-

tracted for 3,000 tons of iron rails, weighing 60 lb.

to the yard. The contract is made at 50 dollars a

ton, and the iron is to be delivered in NewYork next

spring. The Auburn and Rochester have but 7 miles

more of new road to lay, and this will be completed

in a few days. By the middle of this month the new

track will be completed from Albany to Rochester.

Trains are now running regularly on the New York

and New Haven, through Fairfield and Bridgeport,

and in a few weeks the line will be opened between

Bridgeport and New Haven. The whole line will be

" graded " by the 1st of November, and by the 1st of

January the track will be laid in running order from

New Haven to the connexion with the New York,

Harlem and Albany-road, at William's Bridge. It

will create not a little astonishment in Britain , says

the correspondent of the Morning Herald, to hear

that the Yankees are in trouble about the decrease

of wood fuel, consequent on the consumption by the

railways. All along the banks of the railways the

timber has been cut down, and we now hear of the

necessity of planting to keep up the supply. The

supply in New England State will certainly be soon

exhausted, and no substitute is yet at hand. The

cost ofrailwayfuel inthe State of Massachusetts alone

will, during this year, amount to nearly 1,000,000

dollars. In and near the city of Connecticut there

are, or soon will be completed, six parallel railways.

These are, the Harlem and Hudson River, the

Housatonic, the Nangatuck Valley, the Newhaven

and Hertford , the Norwich and Worcester and the

Stonington lines . The State is also intersected by

Connecticut river, whose shores have long supplied

fuel for steamboats. The prospect of Connecticut is

the complete destruction of her forests, and here the

people are planting trees for re-production. In the

interior of Pennsylvania the Reading, leading from

Philadelphia to the coal region, consumed last year

a daily average of 290 cords of wood, making a sum

total of 90,000 cords, at a cost of more than 370,000

dollars per annum. Assuming the Reading to be 100

miles in length, the same amount of wood burned on

the large western steamboats would have transported

4,320,000 tons the same distance against the mighty

current of the Mississippi. By trial on board these

boats, seven bushels of coal are found equal to one

cord of wood in generating steam.

Reports of Meetings.

DEMERARA.

Oct. 10.-Half-yearly Meeting, London. Mr. M.

M'CHLERY in the chair.

Mr. HILL, the secretary, read the report :-The

directors have to call upon the proprietary body,

assembled at this general meeting, for their most

serious consideration of their present position. It

will be seen by the statement of accounts, made up

to the 30th ult., that while there are existing and

pressing liabilities to the extent of 36,3011. 5s. 4d .,

the sum received upon calls falls short of the amount

payable thereon by 35,3127 . 10s., and that there are

no immediate funds available to carry on the

works. Every exertion has been made by the direc-

tors to collect the arrears. In addition to urgent

appeals made to those shareholders who, having been

regular in their earlier payments, have since neglected

to meet their calls, suits have been instituted against

the defaulters of the longest standing, while the

shares of others, who, it was ascertained, had not the

means of paying, have been subjected to forfeiture.

Of this latter class, 570 shares have been absolutely

forfeited ; and with regard to 790 other shares, on

which notices of forfeiture have been given, the

directors still reserve to themselves the option of

proceeding at law. Of the suits instituted, several

produced the desired results, and in others judgments

have been recovered ; but the directors have abstained

from acting on those judgments from the present

inability of the parties to meet them, and the hope

that by indulgence the money would be forthcoming.

The directors, in their last report, apprised the

shareholders that they had been obliged, from a

deficiency of funds, to suspend, in a great measure,

active operations upon the works ; and a continuance

of that cause, arising from the non-payment of the

calls, has so retarded the progress of the line, that it

has not advanced beyond Plaisance, a distance of five

miles from George Town. That point has now, how-

ever, been reached, and instructions were lately sent

out to the engineer to work this first section of the

line, if it could be advantageously accomplished.

The progress of all the other works has, of necessity,

been absolutely suspended, and the result of this day's

meeting must decide whether the project is to be

abandoned, and a sacrifice made of all the capital

(126,6981 . 11s . 6d.) which has been expended upon it,

or whether, by a cordial co-operation on the part of

the shareholders with the directors, the undertaking

may be yet brought to a speedy and prosperous ter-

mination. One means which has presented itself to

the directors of assisting the undertaking in its pre-

sent difficulties is that of which notice is given in the

advertisement convening the present meeting,-viz . ,

the reduction of the capital of the company from

250,000l . to 175,000l. The details of this measure

will be more properly considered at a subsequent

part of this day's proceedings ; but it is expedient

now to state, that the immediate object which the

directors have in view in this proposal is to put the

company in a position to borrow money upon the

security of the railway works-a power which they

do not possess at present, as one-half of the existing

capital is not, as required by law, paid up ; whereas

the borrowing powers of the company would come

into immediate operation if the capital were reduced

to 175,000l. , more than one-half of that sum (viz .

89,6877. 10s. ) having been actually collected from

calls. It has been fully ascertained that the lesser

amount of capital would enable the directors to com-

plete the line . The shareholders are aware that the

directors have been in negotiation with Her Majesty's

Government for a loan. Their endeavours in this

| respect have unfortunately proved abortive for im-

mediate purposes ; but it may be briefly stated that

although no direct promise of pecuniary assistance

was actually given by the Government, the result of

frequent communications with the authorities at the

Colonial Office had led the directors to entertain a

confident belief that advantage would be taken of

the passing of the West India Half-Million Loan

Act, to insure to this company a definite portion

of that fund; and it was only at the eleventh

hour, after the Parliament had separated, that a

letter was received from Earl Grey, referring the

matter altogether to the decision of the combined

court ofBritish Guiana. The directors have no reason

to doubt that if on the re-assembling of the combined

court (whose sittings have been temporarily sus

pended owing to some differences with the Colonial

Department), the claims of this company to partici-

pate in the loan to be raised under the Act referred

to, were brought before the combined court, they

would be readily and favourably entertained ; and at

the same time their assent will doubtless be given to

the legislative guarantee of 6 per cent. upon the

capital expended-the principle of that measure

having already received the sanction of the court of

policy. Should the shareholders consider it advisable

to pursue the course here adverted to, the question

will still arise, how, in the meantime, is the company

to be carried on, and the propertyprotected fromthe

claims of the creditors ? The liabilities are imme-

diate and heavy, and cannot be further postponed ;

and the directors can see no way ofmeeting them,

but by the prompt, resolute and combined exertions

of the shareholders themselves. If all those who are

now in default, but able to meet their calls, will forth-

with pay up their arrears, and if the remainder of

the calls to the extent of the reduced capital be

punctually met, the directors feel confident that, with

the money which they will be enabled to borrow on

the security of the works, to make good any deficiency

in the collection of the arrears on the part of those

who are actually unable to meet their calls, the rail-

way will be successfully completed, even yet, at a

cost within the engineer's estimate. These prospec-

tive advantages must, however, be abandoned, and

the valuable property already embarked bealtogether

lost to the present sharcholders unless immediate

funds are raised by them to meet the liabilities. It

is right also to remind the shareholders, that had

the calls been punctually met, the company would

at this moment have been free from debt, and

the line have been in profitable operation. The di-

rectors have performed their duty_in_submitting

these facts, thus plainly, to the shareholders, and the

fate of the undertaking is now in their hands. If

this last appeal should not be responded to, and

the property of the company be left to the mercy

of the creditors, (from whom further forbearance

cannot be expected, ) the shareholders must still

recollect, that after such a sacrifice has been made,

they would not be relieved from their liabilities to

the full extent of their shares under the existing

capital while a single creditor remained unpaid in

this country or in Demerara ; and that the first and

most imperative duty of the directors would be to

enforce payment of all arrears due on calls made, or

to be made, without distinction of persons, by the use

of those legal powers which have been conferred

upon them for that purpose bythe company's Act

of incorporation and deed of settlement. But if, on

the other hand, the shareholders concur with the

directors in thinking that, by a united and vigorous

effort, this important project may yet be successfully

carried through, they may confidently rely upon a

continuance of those exertions on the part of the

directors to promote the interests of the company,

which they can conscientiously state have been

hitherto unceasingly given to the utmost of their

ability.

The following is a copy of the letter received from

the secretary of Earl Grey, and referred to in the

report :-
Downing-street , Sept. 14.

Sir, I am directed by Earl Grey to acknowledge the

receipt of your letters of the 9th and 12th inst . , applying , ou
behalf of the Demerara Railway Company, for a portion of

the loan of 500,000l. to be advanced to the sugar growing

colonies, to enable them to complete the line which has
been commenced in British Guiana. In reply, I am to

acquaint you that the Act of Parliament only authorizes
the guarantee of loans to be contracted by the authority of

laws to be passed in the colonies for such objects, within

the description of those sanctioned by Parliament as the

local Legislatures may select. It will therefore be for the

combined Court to determine whether it will charge upon

the colonial revenue a loan , part of which shall be appli-

cable to the railway. And Lord Grey can only express his

own opinion that such aloan would be a very proper pur-

pose to which to apply a part of the money which the com-

bined Court may decide upon raising under the guarantee

of Parliament. H. MERIVALE.
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The statement ofaccounts showed the total receipts |

at 90,3971. 6s. 2d.; expenditure, 126,6987. 11s . 6d.;

balance, 36,3011. 5s . 4d .

The CHAIRMAN, in moving the adoption of the

report, did not think it necessary to make any

lengthened observations ; but he must be allowed to

state, that it was very disagreeable to the directors

to be compelled to make such frequent appeals to

the shareholders for support, in consequence of the

non-payment of calls. The matter was in the hands

of the shareholders, to determine whether or not

they would make an effort to save the property, or

whether they would sacrifice all the money paid up

to the present time.

During a short conversation,

The CHAIRMAN said that the directors would be

happy to have a committee of the shareholders ap-

pointed to examine the accounts and consider the

best means of raising money to meet their liabilities.

Their engagements were most pressing, being prin-

cipally upon calls, which though they only bore 6per

cent . interest, cost 25 per cent. if they were protested

and returned to the colony. Half the line would have

been opened before now ifthe money could have been

obtained to pay the labourers ; and even now, if they

could raise the necessary funds, it might be opened

within six months.

Several Shareholders expressed an opinion that it

would be useless to appoint any such committee, as

there was no want of confidence in the directors, but

they were blamed for not having more strictly en-

forced the payment of the calls.

Mr. MAYNARD, the solicitor, explained that all

those worth powder and shot in arrear on the first

and second calls had been already proceeded with,

and judgments obtained, except where arrangements

had been entered into for the payment ofthe arrears.

With regard to defaulters on the third and fourth

calls, a little more leniency had been shown, as they

had already paid 77. 10s. per share, and in many in-

stances had expressed their intention of paying up

their calls if allowed a little more time.

Ultimately the report was unanimously adopted,

and a resolution passed authorizing the directors to

instruct the solicitors to take legal proceedings against

all parties who should be in arrear of calls on the 1st

of November next, without distinction of persons.

The meeting was then made special, to consider

the propriety of reducing the capital of the company

from 250,000l. to 175,000l., so as to facilitate the

borrowing of money.

Mr. MAYNARD, the solicitor, read the draft of a bill

proposed tobe brought before the Colonial Legislature

for the purpose, whereby the shares will be reduced

from 251. to 177. 10s. , and the directors authorized to

borrow money at an interest not exceeding 10 per

cent. per annum, or, if deemed necessary , to create

preference shares. The bill also provides for the re-

duction of the directors from eighteen to eight, and

authorizes the payment of interest not exceeding

10 per cent. on calls paid in advance.

The draft of the proposed bill was approved, and

the directors were authorized to borrow any sum not

exceeding 50,000 .

GLASGOW, PAISLEY, KILMARNOCK AND AYR.

Oct. 7. -SpecialMeeting, Glasgow.— Mr. J. M'CALL,

of Daldowie, in the chair.

The CHAIRMAN said- It falls on me to explain the

object for which this meeting has been called . Our

first duty is to relieve the parties who took shares in

the Paisley, Barrhead and Hurlet on our account to

such an extent as we and they may think expedient.

At the same time, gentlemen, I can assure you that

the directors are decidedly of opinion that it is not

for the interest of this company that the construction

of the Hurlet should be proceeded with under

present circumstances . The directors trust that with

this assurance you will leave this matter in their

hands ; and should anything occur to induce the

directors to change their present views, they will

take care that another meeting is called before any

step is taken, to enable the shareholders to give

instructions. He then moved a series of resolutions.

First, that it is expedient for this company to take

and hold shares in the Paisley, Barrhead and Hurlet,

and that the directors be hereby accordingly autho-

rized to register, in the name of the company, the

whole or such part as they shall from time to time

consider expedient, of the shares in that undertaking,
subscribed for at their request by five of their

directors, amounting to the sum of 150,250l . Second,

that the directors be authorized from time to time to

appoint, under the common seal of the company,

such person or persons as they think fit, to appear

and vote at any meeting ofthe Paisley, Barrheadand

Hurlet, in respect of such shares as may from time

to time be registered in the name of the company.

Third, that the directors be authorized, underpowers

contained in the Paisley, Barrhead and Hurlet Act of | give 1,058 of their 1007. shares to the holders of the

1848, to raise by mortgage, over the Glasgow, Paisley, unburdened shares of the canal company, and 82 such

Kilmarnock and Ayr, a sum equal to the advances shares to the holders of burdened shares ; such stock

already made in respect of the shares so to be taken to be issued to the shareholders of the canal company

by them, and interest thereon. Fourth, that this within one month after the passing of the Act for

meeting adjourn sine die. carrying the agreement into effect ; and which Act

both parties bind themselves to apply for in the next

session of Parliament. The railway company are

also to assume a sum not exceeding 95,000l. of the
debts to the canal company.

Mr. W. H. CRAUFURD, of Craufurdland , seconded

the resolutions.

A Shareholder asked whether the directors ap-

proved of taking up the shares or not.

The CHAIRMAN : Yes ; they do so unanimously.

A Shareholder : Have the directors agreed to do so

voluntarily, or as the Act proposes ?

Mr. A. BANNATYNE said that the subscriptions to

the shares had already been approved of by a general

meeting. Shareholders might have forgotten the

precise terms of the agreement by which they had

guaranteed a dividend of 6 per cent. to the Hurlet

Company. The directors thought that it was expe-

dient that this company should hold a large propor-

tion of the Hurlet stock. If the meeting did not

think it expedient to hold that stock, they were still

bound for the 6 per cent. It would therefore be the

interest of the shareholders to hold as much of that

stock themselves as would give them an influence in

that company. It might be the interest of the

Hurlet Company to proceed with their line ; and the

more shares this company held in the Hurlet Com-

pany, the greater influence they would have over

them.

Mr. WEIR said, as the contract has been made, it

must be responded to . It is unnecessary to dispute

it, as they must come back to the shareholders to

take instructions. Would it not do to adjourn this

meeting for a fortnight ?

Mr. BANNATYNE : That would be very inexpedient.

After some further discussion as to whether the

Hurlet Company should go on or not,

Mr. BANNATYNE explained that the resolution to go

on would be decided , not by them, but by the share-

holders of the Hurlet Company, and that a meeting

of that company would take place in about three

weeks hence. Theynow stood in this position-that

certain gentlemen had, by their authority, subscribed

for a certain amount of stock in that company. The

Ayr Company were bound to pay 6 per cent. by Act

of Parliament to the holders of that stock. The Ayr

Company could not get rid of the obligation to pay

that 6 per cent.; and in place of throwing the stock

they now held into the market, seeing that they

were, at all events, bound for the 6 per cent. ,-it

would be much better to take it up themselves, and

obtain an influence in the affairs of the company.

Mr. Bannatyne also read the report agreed to at the

general meeting of the 14th of January 1847, autho-

rizing the taking up of stock in the Hurlet line at

6 per cent., and the Act of Parliament containing the
clause.

The CHAIRMAN stated that he, along with a number

of gentlemen, had taken up those shares. He had

not only taken them for himself, but for his family,

and they had done so for the interest of this company.

Mr. AULD, accountant, believed the company was

legally and morally bound to relieve the directors

from their shares ; and he thought they might leave

the whole matter in the hands of the directors with

all confidence.

The resolutions were then agreed to.

UNION CANAL.

(Now amalgamated with the Edinburgh and Glasgow.)

Oct. 10. Special Meeting, Edinburgh.

MACDONALD in the chair.

-
Col.

The CHAIRMAN, after alluding to the unproductive

nature of the canal property, said that although the

arrangement which had been entered into with the

Edinburgh and Glasgow had not been so favourable

as perhaps they might have expected , yet, considering

the circumstances in which the two companies were

placed , he believed they could not have arrived at an

agreement on more favourable terms. Had the canal

been a through communication between Edinburgh

and Glasgow, and had there not been an interposing

party, in the shape of the Forth and Clyde Canal Com-

pany, they would have still carried on their opera-

tions, notwithstanding all the opposition of the rail-

way company. He considered that the arrangement

which had been made would prove equally beneficial

to the shareholders and the public.

Mr. ELLIS then read the heads of agreement.

These were to the effect that the two companies

should be amalgamated, on the principle that the

Edinburgh and Glasgow were to have the canal, and

certain houses and offices necessary to the working of

it ; the canal company to retain all the other lands,

property, feuing ground, &c. , which, estimated at

20,000l. , would be applied to the extinction of the

debt. The railway company, in return, undertake to

Sir J. GLADSTONE, of Fasque, as one of themost con-

siderable shareholders, felt it to be his interest, as

well as his duty, to move that they should agree to

the proposed arrangement, and remit to the com-

mittee of management with instructions to carry it

into effect.

In answer to a series of questions, the CHAIRMAN

stated that as soon as the Act was obtained the stock
would be issued to the holders of the burdened as

well as the unburdened shares ; the shareholders to

receive a dividend according to the amount of their

stock ; that this stock did not go to pay interest on

debt ; that the Edinburgh Railway stock was valued

not at its present market price, but at 1007.; that for

every three canal shares, the canal shareholders were

to receive a 1007. railway share.

A Shareholder asked if there was any balance or

surplus of revenue divisible among the shareholders.

The CHAIRMAN remarked that the less they asked

about that the better.

After some further discussion, the motion of Sir

J. Gladstone, approving of the arrangement, was

adopted.

DUBLIN, DUNDRUM AND RATHFARNHAM.-Oct. 2.

-Meeting of Shareholders " to receive the answer of

the directors to the proposition made to them, as

agreed on by the meeting of the shareholders on

September 26." Mr. F. T. Porter in the chair.--The

Chairman said that at the last meeting they adopted

certain resolutions, in a very fair spirit, and with

every wish to meet the directors on terms equally

advantageous to them and to the company. Every

desire was manifested to wind up affairs in such a

manner as not to throw obloquy on the directors, or

inflict loss upon them, even on account of what might

be termed their mistakes.-Ald . Boyce did not think

it necessary to refer to past transactions further than

by stating that at the last meeting a resolution was

passed appointing three gentlemen to aid the direc-

tors in winding upthe affairs of the company, a copy

of which resolution had been transmittedto the chair-

man, Sir G. Preston, who had forwarded the annexed

resolution :-

Resolved , That before the directors can take into con-

sideration the communication now read, as emanating from

the meeting of shareholders on the 26th inst., they (the
directors ) must refer the shareholders to the statement

already submitted to them by this Board as a basis for a

between the Board and the deputation of the 4th inst. , and

proposed union of action in the affairs of the company

more particularly to that part essential for the providing

for pressing liabilities required for the credit of the

company by the 20th of Oct. next.

He (Ald. Boyce) certainly felt a good deal disap-

pointed on reading that resolution of the Board, more

particularly in consequence of a communication
which he had had with Sir R. Baker. Having been

impressed with the conviction that Sir R. Baker was

entirely favourable to the views of the committee in

favour of winding up the affairs of the company, he

(Ald. Boyce) was therefore not prepared to receive
the resolution of the directors. Accordingly, he

called on Sir R. Baker, and told him that he
conceived he must have misunderstood the object of

the committee, and that their object was not to give

unnecessary trouble to the directors, but to wind up

the affairs of the company in as fair a spirit as the

directors themselves could desire, without any refer-

ence to what the chairmanvery properly called their

mistakes. He further told him that any contracts

which had been entered into, with a view to benefit

the interests of the company, would be considered

with every possible desire for their adjustment, and

impressed on him the great impropriety, in times

like the present, of undertaking anything which

could possibly be avoided. Sir R. Baker replied by

asking what could be done in the absence of Sir G.

Preston . He (Ald . Boyce) at once told him that he

knew nothing of that gentleman ; that he (Sir R.

Baker) was chairman of the company, or at least

signed himself as such, and that the course which he

ought to adopt was to attend that meeting and

explain his own views with regard to the subject in

issue. Sir R. Baker assented, but subsequently wrote

to excuse himself, and suggested an attendance of

the committee at a special meeting on the 8th inst.

He (Ald. Boyce) would strongly recommend that the

committee already appointed should be confirmed,

and that the two additional members should be
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placed on it, making altogether a committee of five,

which should have full power to institute ulterior

proceedings, were those to become necessary. With

that view he would propose the following resolution ,

which, however, he hoped there would not eventually

be any necessity for carrying into effect :-

Resolved, That the committee, as unanimously agreed

upon on the last day of meeting, be re-appointed , and that

Sir R. Shaw, Bart. , and Mr. J. W. Vance be added to their
number. That such committee have full power to act for

the shareholders, in order to dissolve the company by

winding up its affairs.

In addition tothe above, he had another resolution to

propose, viz.

Resolved, That in the event of legal proceedings being

necessary to take, such committee have the power to create

a fund by a subscription per rate from the shareholders for

that purpose, and that all the subscribers to such be

protected from law proceedings as far as possible.

If they adopted the course marked out by those re-

solutions they would be taking a wise one. He had

not the slightest doubt that they had got sufficiently

strong grounds for an injunction to restrain any pro-

ceedings at law for the recovery of the last call.-

Mr.MBirnie had been very much astonished by the

refusal communicated by the directors, for they had

declared that theywould identifythemselves withthe

shareholders.-A Proprietor : Perhaps it were better

not to go into that now.-Mr. M'Birnie said he hoped

the directors would enter into an arrangement bene-

ficial to the company. He would move the first of

the resolutions which Ald. Boyce had submitted.

Mr. Vance seconded the resolution. Mr. Kennedy

said he hoped it was understood that the committee

would have no power to enter into any negotiation

about the application for an extension of time. He

(Mr. Kennedy) would give them all the powers they

wished, provided they were only to be exercised with

regard to the winding up of the concern.- The Chair-

man said that the application for an extension of

time was a matter with which the committee had

nothing on earth to do.-The resolution was then

carried. Mr. Lawson moved the second of the resolu-

tions brought forward by Ald. Boyce.-Mr. Barnardo

-

seconded it.-The Chairman expressed his approba-

tion of the resolution now before the meeting, saying

it would enable themto go to the directors with every

anxiety for peace, and at the same time to show that

they were not afraid of war.-Ald. Boyce said he

should state to the meeting that in the event of their

being able to induce the directors to come to terms

with them- -and he had every expectation that

they would be able to effect that object-they should

showthem (the directors) that, as regarded certain

expenses which they had incurred, of the nature of

which he (Ald . Boyce) would not now speak- he
would attribute themto the best intentions, although,

in strictness, perhaps, they were not legally appli-
cable to the wants of the company ; the committee

would be permitted to use their own good sense and

sound discretion in making an arrangement with

regard to those expenses. He was sure that the

knowledge of the disposition of the committee on

that subject would greatly facilitate the arrangement

of affairs. When the directors should see that they

were not disposed to view those things in the light

of wrong or fraudulent acts, nor inclined to be too

particular on those concerned in the undertaking,

but were only desirous to bring about an equitable

arrangement, he ( Ald. Boyce) was sure that they

would not experience much difficulty in winding

up their affairs. It was, however, necessary to make

it understood that their affairs could not be wound

up without making another call. The present call

of 51. per share was ridiculous, and could not be

upheld. Perhaps the only object in making it had

been to prevent gentlemen from transferring their

shares during the pending negotiation ; if so, there

was no great harm in it; but it would be a great

mischief to press for its recovery. It would only be

necessary to see how much would be wanted, and

then make a call for whatever amount would be

necessary to enable them to wind up their affairs.

It was impossible it could be much but, much or

little, if it receive the sanction of the committee,

gentlemen ought to pay it.- The Chairman, so far

as he should be concerned in sanctioning a call,
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would do his best to make it as light as possible. In

taking that course, he disclaimed all idea of wishing

to be complimentary to the shareholders. He would

adopt it for his own benefit. He did not think that

any shareholder need be ashamed of having joined

the company, as nine-tenths of those who had signed

the deed would have found it easier to lay down 30s.

at the time they did so than to pay 10s . now.- The

resolution was then carried unanimously.

GREAT SOUTHERN AND WESTERN (I . )-(Extension to

Galway).-Ballinasloe, Oct. 6.A meeting of the

nobility and gentry of Galway, for taking measures

for the extension ofthe great arterial railway to Gal-

way, and thus providing the people with reproductive

employment, was held in the Court House.-Lord

Clancarty announced the objects for which the meet-

ing had been convened, and after strongly expressing

result, not onlyto Connaught but the entire kingdom,

his opinion of the great advantages which would

from the extension of the Great Western to Galway,

concluded bysaying he hoped that his presence there

of his anxiety to forward the undertaking. The

on that occasion would be taken as a further proof

Marquis of Sligo, in proposing one of the resolutions,

said that every man should strenuously exert himself

to providereproductive employment for the people.-

Mr. O'Flaherty, M.P., said that they should all, as

practical men, put their shoulders to the wheel, and

pledge themselves to assist the undertaking in every

way in their power.-Mr. J. Reynolds, M.P. , declared

that if the Government were properly and forcibly

applied to, they could not refuse to grant the loan of

500,000 , which was all that was required, with the

aid of the subscriptions which would be raised , and

the assistance of the landlords, who were willing,

most of them, to give their land free of charge, to go

forward at once with the undertaking.-On the sug-

gestion of Mr. Reynolds a working committee was

formed, composed of all the noblemen and members

of Parliament present, with several other gentlemen.

[Forfurther Reports ofMeetings, seep. 735.]
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180,055 303,923 269

138,984 225,083 255 200

25
12 12

2363

FOREIGN

1,500,000 573,338 4 Amiens and Boulogne ..

Dieppe

40 Oct.

41

2,000,000 750,000 Dutch Rhenish .. 42

8
7
7

5067

2011

8774

1,584 761 28
386 18,552
991 1,057 † 26,239 30,721

Marseilles to Avignon 43

8,000,000 2,000,000 10 Northern of France 44
1,280,000 Orleans to Bourges (Central) ..45 - 2

12,600,000 600,000 6 Orleans to Tours

1,440,000

800,000 960,000

1,176,000 604,100

1,600,000 400,000 2,011,720 12 12 Paris and Orleans ..
960,000 2,082,916 10 Paris and Rouen

4:16

1급

Rouen and Havre

6469 1,430

46 Sept. 29 9240 1,543

47 Oct. 3 38040

48 7 18510

49 7 10294

832

1,425

4,958 3,660

16,311 10,685

2,262 2,486

2,963 3,796 3,512|

8,618 10,588 9,216

6,637 8,781 7,644

2,513 3,330

Strasburg and Basle .. (monthly) 50
West Flanders (ditto) 51 in Aug.

312,447 211

51,051 1071

30,489 39,548 87,506 72

212,549 82

70,589 116,741 193,422 85

29,085 46,289 76,986 59

83

82

1,120

To present date : corresponding period in second column. Exclusive of toll from Edinburgh and Northern.
Expenditure includes cost ofLincolnshire lines ( partially opened) and Grimsby Docks. 3,117,506 . remains available to complete the works--double, it is supposed, the amount required.

།
S
1

|
|

3
3
1
⌘
I

From May 1 , 1848.
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SHARE LISTS-(See also nextpage.)

[The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle- street ; the Liverpool by SUDLOW Brothers;

the Manchester by Mr. GRINDROD ; the Birmingham by Mr. W. BANKS ; and the York by Messrs. GRAYSTON & EARLE.]

A
m
o
u
n
t

o
f
S
h
a
r
e
s

A
m
o
u
n
t

p
a
i
d

u
p

NAME OF COMPANY

50 All Aberdeen

100 *

20 4 Ambergate, Nott. & Boston

50 47 Belfast & Ballymena..

31 10 Birkenhd, Lanch. & Chesh.
27 All Chester & Birk. consol.

20 13 £20 Shares .....

20 All Birmingham & Oxford

20 10 Birm. Wolverh. & Dudley..
13'14 All Birm.Wolverh. & Stour Val .

25 Bolton, Blackbrn &W.Yrks

25 12 Blkbrn, Clith. & N.-W.
25 All Preference
20

""
2

200

5 Boston, Stamford & Birm.

100 85 Bristol & Exeter

33 25 2 New Shares

17 14 Buckinghamshire
50 All Caledonian....…………… .

121 8

10 24 2

London Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

2
2
.

:
:
:
:
:

161

2
2
2
2
6

23 22

13 123

17

1
8
:
:
:
:
:

22 24 22

134

M
a
n
-

c
h
e
s
t
e
r

B
i
r
m
i
n
g

.

h
a
m

13

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

48 48

188 174 173 17 193 171
-Shares ……… .
Preference ... 18 1 1

*191 19 18 191 191
Preference 134 14

24 26

12

50 47 Chester & Holyhead..2
15 All

50 7 Cornwall

50 35 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 20 Dundalk & Enniskillen..

20 All Eastern Counties ....

10 71

64 All
6
50

12)

33

"

200

12}

New, gua. 6 per cent.

Extension 5p.ct. No. 1
Ditto No. 2 ......

(N. & East. ) ( 5 per ct. ) 4939 2

0 "

. -50 34
1-Shares

New Shares
25 All Eastern Union

2 20 99
20 10

200 Guaranteed 6 per cent.

Ditto...

25 All East Anglian (L.& E. , L.&D. )

I 18

"

33
..3 ,

""25

25 21

61 All
61 ""

25 23

(Ely & Huntingdon)
Ditto Pref...

East Lancashire

"

20

New

New - Sh.(PrestonEx . )
2 6 per ct. Pref. -Shares

East Lincolnshire

Stk. 50 Edinburgh & Glasgow

25 15 "

25 7

Shares

NewA- Shares .....
25 All Edinburgh & Northern

15 13 Newport

25 2 Exeter,Yeovil & Dorchester

8 All Glasgow,Dumfries& Carlisle

Stk. 50 Glasgow, Kilmarnock &Ayr
Stk. 12 Preference consolid.

25 All Glasgow, Paisly& Greenock

121 39
25 17 Great Northern

12 All
12) 4)

+6 61

3
6

·
:
:
:

ཕ

91

3

61
49

ི
་

152

3

22

38

Preference Shares

4

Half A, deferred 2 2

Half B, gua. 6 per ct.

225 224 22

.. 65

29

100 All Great North of England
40 15

30 All
15 14

2

New

New £ 30 Shares...
New £15 Shares ..

50 42 Great Southern & West. (L )
100 90 GreatWestern

22 21 203

༥
༤

ཙ
ཱ
་

73

63 64

48 49

14 13

31 31..

.. 22

9

:

15 141

34 38

234 22
39 381

64

58

134

21

227 223

:
:
:

:
:
:
:
:

:
:

:
:

:
:

:

:
:
:

d
n

Y
o
r
k

A
m
o
u
n
t

o
f

S
h
a
r
e
s

A
m
o
u
n
t

p
a
i
d

u

17

25 22

London

NAME OF COMPANY

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

374 31....

20 34 Li'pool, Crosby & Southport

arr. 13 London & Blackwall

Extension ....

50 All London , Brighton & S.Coast 261 25 25 25 25 25 268 253
Consolidated Eighths50 33

9 39 240 5 per ct. guaranteed 81
22 50 "" 000 Pref.Conv.5p. ct.1848 41 42

5 4 Guaranteed 6 per ct. 48 *41

arr. 12 London & Greenwich ....

avr. 18 " Pref. orPriv.

25 7

20 2

2

~N
Shares (New)
-Shares

!! 40 25 ..

10 9 -Shares , A , ditto ..

10 9 w -Shares, B, ditto

:
:

:
:

:
:

:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:

:
:
:
:
:

Stk. 100 London & North-Western 10711041103 104 103 1021 109 1041

£40 Shares, L.&M...

10 1 -Shares, C, ditto

50 1 London , Salisbury & Yeovil

50 All London & South-Western

New Shares .....

c
h
e
s
t
e
r

M
a
n
-

B
i
r
m
i
n
g
-

h
a
m

Y
o
r
k

251 251 25

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

103 103 103

6 5

264

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

64 5 4골 4급 4종

4 3 3

82

1룹 그룹

38361 361 362 36 38 36 36

50 42
40 34

26" 25 23 24 234

New 19 19 16

Consolidated Tenths 34

ww Consolidated Tenths 26 22

Thirds 73

NewScrip, pref. 7 p.ct. 18

50 All

40

162 131

163

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

16

25 18

12 74

10 All
"

20

25 10

50 35

20 11

12 63 "

25 17

-Shares, No. 1

1-Shares, No. 3

Preference

....

Sheffield & Linensh.J.

Great Grimsby.
Ditto ....

Ditto

Grimsby Dock..

Stk. 100 Midland

Stk. 100

9

50 20

Stk. 100 "

2

50 38

37 143

"

200

Stk. 100 --

New

Birmingham & Derby

Cons.Bri.& Bir. 6 perct .
Bristol & Gloucester ..

Ditto

Leis .&Swa. 8 per ct. gtd.

50 42 Midland Great Western (1. )

100 All Newcastle & Carlisle

25

25 20 Newmarket...

New 1-Shares

25 6 Newport & Abergavenny .
50 7 Newry & Enniskillen

Stk. 100 Norfolk ..

20 10

20 20
New £20 Shares

Extension

25 All North British..

vin

+40

80 77 76 764

8 7 6 7

65 53 51 52

11511143

12 "" " A-Shares.....

"" -Shares

2 -Shares..

"" .. 1 -Shares

C
I
N
E

བ
ུ

:
:
:
:
:
:

43 42

93 71

:

:
:

2

:
:
:

41

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:
:
:

:
:
:
:
:
:
:
:
:

:
:

:
:

:
:
:
:
:
:
:
:
:
:

4
7

51

114 114 113

:
:
3རྩུབ

57 644 54

1144
114 114

44

192 191

144 141
103 105

27

:
:
:
:
:

ཅ
ཱ
བ

:

48

C
A

- :
:
:
:
:
:

1
4
7
4
3

50 All

23 21

20 All

17 13

-Shares

-Shares

Fifth-Shares

New

65

67

31

211

9

77 741 73 74 73 72

43 43 421 421 428 41 )
15 15 14 15 15 141

163 154 16 16 168

81 82 83

77 76

44 43

16 15

16 151

9 91

:
:

19 183

51

97

471 48

20

3 31 31

૩૪

3
:
3
3

53 54

:
ལུ་

30 28 Huddersfield & Manchester
109 Extension ..

50 All Hull & Selby

25 39

124 2

95 96....

-Shares

1 - Shares

25 20 Ipswich & Bury St.Edmunds 4

25 20 Ipswich, Bury& Norwich ..]
25 21 ~ Exten. Scrip (lateC.&E.)
25 All Kendal & Windermere..

100 86 Lancashire & Yorkshire

:::::::
:
:
:
:
:
:
:

8
-

Extension

4 Northern Counties Union.

2015 North Staffordshire

60 GO

65 65 50

29 29

20 All "

42

46

20

Preference ........

20 10 North-Western ....

83 72 73 73 73

:
:
~
:
:
~

:

50 All Oxf.Wor'ster &W'hampton 234 23 23 23

20 10 Reading , Guildf. & Reigate

81 Royston & Hitchin

25 All Scottish Central...

25

15

92 5

Scottish Midland

9 Shrwsbry, & Birm. Class A
Class B ..M

20 2 Shrewsbury&Hereford

20 16 Shrewsbury & Chester
10 8 "--Shares

10 All 8 per cent. preference

20 4 Shropshire Union

50 All South Devon

55 56 56 avr. 33 South-Eastern (Dover)
26 26 26 32 24

9 9 33 22 20

31 31 30 25

::::::
2
9
8
::::

9
8

*
*

:*::::::::
8°

:::::

94 94

34

22

ོ

191

:
:

22211

171

..

:
:

:
:
:
:
:
:

12 121

13

# #

12

#

222 218 214 217 234 22
12 12

91
13

6

14) 131
12 12

68 68 61

:50 28 South Wales 7 8

20 5 SouthYorkshire , Donc .&G. :

100 All Taff Vale

50 17 Thames Haven

50 45 Ulster

:
:
:
:

10 Al

Newiss. at 18 dis. No. 1

Ditto 162 dis . No. 2 ...
Ditto 20 dis. No. 3 ..

Ditto ditto No. 4

12 6 South Staffordshire Junc...

20 4 Vale of Neath

20 15 Waterford & Kilkenny..

50 45 Waterford and Limerick ..

50 423 Wear Valley, 6 per ct . gua.
20 6 West Cornwall

20 13 Whitehaven& FurnessJunc.

50 40 Wilts, Somerset & Weymth. 20 194 204 204

25

25 15 voo

8
8
6

:

:
:
:
:

:
:
:
:
:

23

20

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

10 11

18

16 94 Windsor,Staines & S.-West.

214

All York, Newcastle & Berwick 241 24 22 23 23 23

New No. 1 ...

Preference25 8

25 All

25 15

Stk. 100 York & North Midland ..

Newcastle& Berwick
New No. 2 ......

"I

2

25 10

25 All

2

+ Ex New Shares.

11 11 102 10 104 131

5 4 4 41 41

223 221 221 221 222 221 223

111 112 11 11 107 134 11 11 11

98 98 95 97 97 96

6 61 62 63 64

109 97

91 73 6 6 6

22 22 22
Preference

E. & W. Riding Ext. 233 221 22 23 22 22 251 22

Settling Days, Oct. 14, 16-30, 31 .

50 43 2 -Shares

25 17 Shares

20 9 2 Fifths..

32 13

61 All 20

10 5

50 43

50 43

50 All

100 193

2

Thirds

Sixteenths..

New, gua. 6 per cent.

(Liverpool & Bury)

(lateHudder. & Shef. )

(lateWakefld . P.&G . ) |

(late Man .B.& Bury)

West Riding Union

Preston & Wyre

Shares, A

50 All Lancaster & Carlisle...

163.10 Thirds

20 7

25 All

12 91

0

50 47 Lancaster & Preston...
37 19 -Sh. issued at 12 dis.

New -Shares12 74

"

50 All Leeds & Bradford..

50 Leeds, Dewsbury & Manch.99
25

25 24 .

Branch - Shares

NewBranch do. (blue) )

50 All Leeds & Thirsk

50 35

35 34

20

" New

Preference, 6 perct..

24 L'pool, Manch. & N'castle J.

* Ex Interest.

341

34 34

59 55

30 28

108 9

41 38

41 41

43 43

271
26

38 37

67

34)

123

44 39

971

351
25

101

13

402 40 41

:

89 87) 90

37 34 34

19 17

21

3

:
5
8
5
6

:
7
2
8

:
5

:
:
8
6
5

:
2

:
:

:

12

38

18

89 88

+ Ex Dividend.



730 [OCT. 14RAILWAY CHRONICLE

Term

of

Lease

Amount in
Loans

Shares

Cost or

estimated
cost of Line

Last Dividend or
When Paid

Interest

PARIS SHARE LIST-Oct. 5-11.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte , Blount & Co. 4, Castle-court, Cornhill, London.

Name of Line N
o
m

.

V
a
l
u
e

p
a
i
d

Actual Prices for Cash.-Exchange 25f. 50c.

5 6 7

Yrs. £. £.

33 800,000 1,280,000

99 1,500,000

£.

2,080,000

1,500,000

£. £. £. s. d. £. s. d. £. s. d.

40 1,280,000 1,280,000

37 720,000

75 800,000

38 8,000,000

28 2,600,000

411 400,000

99 1,600,000 400,000

99 1,440,000 960,000

44 250,000 5,000,000

4 per ct.during works January

19f. 70c. or 14s. 7d... November
5.65f. July 1

720,000 6f. 50c. or 5s. 3d. .... Oct. 15

800,000 Ditto ditto

8,000,000 5f. or 3s. 10d.... Jan. 1

2,600,000 7f. 44c. for 1847-8 .... Sept.
8,000,000 4f.... September
2,000,000 62f. 70c. for 1847 .. April

2,400,000 28f. 15c. or 218. 9d... Feb. 7

2.70f.

Avignon & Marseilles.... 20

Boulogne & Amiens

20

20 20

7 5 0 7 1 0 710

9

£. s. d.

7 1 0

10

£. s. d.

7 0 3

11

£. s. d.

Central of France

Dieppe & Fécamp

20 16 5 19

20 16

500 500

·
710

---

559

-

Montereau & Troyes

Northern

20 20

20 10

Orleans & Bordeaux

Paris & Lyon

20 6

47 9

18 6

4 7 9

20 10

.... Paris & Orleans 20 20

Paris & Rouen ..

99 800,000 960,000 1,760,000 20f.for 1846..
July 1

January

Paris& Strasburg 20

20 20

8

4 7 9

25 10 0

15 11 9

1 7 3

4 7 0

25 2 0 25 2 0

14 19 9

Rouen & Havre 20 20

4
3
4
1
7

18 6

4 7 0
24 18 0

14 19 9 14 14 0

5 3 1 3 6

5 0 -

99 240,000 500,000 740,000

70 1,176,000 604,100 1,780,100

34 1,600,000 1,600,000

10 cent. ann... Oct. & April
8f. for 1846

4 per ct. during works

St. Germain 20 20

99 540,200 256,000 696,000 1.30 f. cent.

May

an..Oct. & April
99 400,000 200,000 600,000 20 2

Strasburg & Basle
Tours & Nantes

Versailles Right Bank
Left Bank..

14 14

2
2
220 8

3 3 6

15 8

8
3

8
6

20 20

20 20 3 16 3 316 3 3 12 6

Bank Stock

3

Money Market.

PRICES OF BRITISH STOCKS.

Cent. Red.. Shut

....

Sat. Mon. Tues. Wed. Thurs. Fri.

Shut 189 91 187 90 186 8

84 84 83급 4급
85 85

84 84 84

8 8 8

3 Cent. Cons. 861 851851851
31 Cent...... Shut

Long Annuities Shut

India Stock

India Bonds..

234 37 234 37 234 37 234 37 234 37 234 37

32835p 32835p 32s35p 32s35p 33s36p 32836p

76 9

last as compared with the corresponding month of

1847, is from the North British Railway Gazette:-

1847.

From Port Dundas and Kirkintilloch 13,290

Broomielaw...

1848.

11,544

5,604 tons

14,232 tons

19,836 tons.Total...... 24,834

Birmingham, Oct. 12.-After the meeting at Walsall

and Wolverhampton, the ironmasters held their third

quarterly meeting. There was a large attendance

of dealers as well as makers, and orders were more

1 7 3

750
-

3 3 6

15 8

4 5 3

15 9

470

3 2 9 3 29

15 99

314 6 3 12 6

4 6 0

16 6

4 6 3

24 6 3

14 14 0

1 4 3

750

11 15 3

3 29

10 6

4 7 0

18 6

4 7 7

24 12 0

14 18 0

190

7 5 0
-

369

15 8

3 12 6

LONDON AND SOUTH-WESTERN.- 11. 138. 4d . on the newthird

shares, due Sept. 30. (Call not to be enforced . )

LONDONDERRY AND ENNISKILLEN.- 27. 10s. due Oct. 14

LOWESTOFT.- 57. on the new 6 per cent. shares, due Oct. 10.

NEWCASTLE AND CARLISLE.- 201. on the new 100%. shares,

due Oct. 21.

NORTHERN AND EASTERN.- 117. on the scrip, due Sept. 27.

ORLEANS AND BORDEAUX.- 14. ( less 1s. 2d. div. ) due Oct. 15.

PARIS AND STRASBURG.-25f, due Oct. 20.

ROYSTON AND HITCHIN.- 12s . 6d. due Oct. 16.

SOUTH YORKSHIRE , DONCASTER AND GOOLE.- 17 . due Sept. 30.

TAW VALE.- 21. due Oct. 10.

Exchequer Bills 32.35p 32835p 33 :36p 33436p 33.36p 33.36p the resolve, says the correspondent of the Daily News, Joint-Stock & Commercial Gazette.

* For account , Oct. 17.

85

London Stock Exchange, Oct. 13.-The share-mar-

ket has been in a miserable state during the week,

and the most exaggerated statements to the prejudice

of railway property have been circulated. The

shareholders are in many instances justly punished

for not insisting on being furnished with complete

and detailed accounts. In a period of pressure the

timid are always alarmed at what may be disclosed ;

whereas if the worst be known, from that moment

matters usually improve. The following are the

latest transactions in foreign lines :-Boulogne and

Amiens, 5 ; Central of France, 5 ; Namur and

Liége, 4 ; Northern of France, 6 ; Orleans and Bor-

deaux,; Paris and Lyon, 4 ; Paris and Stras-

burg, 1 ; Rouen and Havre, 7; Sambre and Meuse, 2 ;

Tours and Nantes, 18.

Liverpool, Oct. 12.-Our market continues in a

very depressed state, and prices are without improve-

ment. SUDLOW, Brothers.

Manchester, Oct. 12.- During the greater part of

the week shares have been getting lower in price,

though a moderate amount of business has been trans-

acted. The last day or two prices generally have

somewhat improved, and buyers have seemed more
desirous to operate. SAM. GRINDROD.

Birmingham, Oct. 12.-Very little business has

been done here during the week ; the panic does not

appear to have produced much disposition to press

sales in this quarter. W. BANKS.

York, Oct. 12.-There has been great depression

during the week in all our local railway stocks, and

in any case where sales were forced lower prices had
to be taken. The market is, however, somewhat

firmer to-day, but there is not much business trans-

acting. GRAYSTON & EARLE.

Hull, Oct. 12.-Shares have again sustained a

fearful depreciation compared with rates of last

week, and the question how it is to be checked is now

agitated with earnestness . We believe the artificial

supply caused by "bearing" and the want of uniform

and intelligible balance-sheets are the main causes

of the derangement of the share-market. Our trans-

actions have been chiefly in the lighter descriptions

of North British stock at the reduced quotations.

FLINT & TOOTAL.

Glasgow, Oct. 12.-Prices this week continue to

exhibit a downward tendency, and buyers naturally

feel inclined to be cautious in operating ; the busi-

ness done however at the present low rates is consi-

derable. The following are to-day's latest sales :-

Caledonian, preference, 37s . dis.; Ayr, 50 ; ditto, 5

per cent. guaranteed, 987; ditto, halves, No. 1 , 12

dis ; Great Northern, 13 dis.; North British , thirds,

4; Scottish Central , 214 .

BUCHANAN, AITKEN & Co.

IRON TRADE.-Glasgow, Oct. 6.-There is no par-

ticular change to report in pig iron this week. The

following note of the exports of pig iron in September

as at Wolverhampton and at the preliminary Dudley

meeting, was to adhere only to existing rates,-the

unsettled state of affairs on the Continent not prog-

nosticating a return of the full tide of trade there for

some time to come : on the other hand, the demand

for iron for the heavier description of manufactures,

both for home purposes, for South America and other

quarters, is so good that at present no fears need be

entertained that prices will recede. Pig iron may

perhaps creep up a few shillings should the demand

continue as at present, stocks being unusually small.

Beyond this there is nothing to add to the remarks

under this head from Wolverhampton yesterday.

The coal-masters report that the trade is looking

better, and that they confidently anticipate a rise

in the course of the next two or three months ; the

men are for the most part quiet and satisfied with

wages as they now stand.

[Secretaries ofcompanies are requested to forward notices of Meet-

ings, and closing of Contracts, as early as possible.j

MEETINGS.

AMIENS AND BOULOGNE.-Oct. 28. Paris, at 2.

COLCHESTER, STOUR VALLEY, SUDBURY AND HALSTEAD.-

Oct. 17. Colchester.

GLASGOW, BARRHEAD AND NEILSTON.-Oct. 18. Glasgow.

LIVERPOOL, MANCHESTER AND NEWCASTLE- UPON-TYNE.-

Oct. 24. London Tavern, at 12.

NORTH BRITISH .-Oct. 18. Edinburgh .

ROUEN AND HAVRE.-Oct. 30. Paris, at 2.

TAW VALE.-Oct . 17. London.

DIVIDENDS.

DUNDEE, PERTH AND ABERDEEN.-At the rate of 8 per cent.

per annum, now payable.

MIDDLESBOROUGH AND REDCAR. At the rate of 6 per cent.
per annum, payable Oct. 18.

NORTH BRITISH . - 12s . 6d . on the 257. original shares, and
2s. 6d. on the 51. shares.

CONTRACTS.

LONDON AND NORTH-WESTERN.- Stores. No tender will be

received after the 1st of November.

CALLS .

CALEDONIAN.- 21. 10s. on the new preference shares , due
Oct. 21 .

CAMERON'S COALBROOK STEAMCOAL, SWANSEA ANDLOUGHOR.
-1 , due Oct. 12.

CHESTER AND HOLYHEAD.- 27. 10s. due Oct. 21 .

COLCHESTER , STOUR VALLEY, SUDBURY AND HALSTEAD.- 21.
due Oct. 10.

DUBLIN AND BELFAST JUNCTION.- 5 , due Oct. 10.

EAST ANGLIAN.- 17. on the new 5l. shares and on the new

DUBLIN, DUNDRUM AND RATHFARNHAM. - 31. 158. due Oct. 20.

31. 108. shares , both due Sept. 30.

EAST LANCASHIRE .-27. on the new shares, due Oct. 2.

EASTERN COUNTIES.-27. 10s. on the 6 per cent. preference

shares, due Sept. 25.

EASTERN UNION.- 21. 10s. on the Norwich extension shares ,
due Oct. 10.

GREAT NORTH OF ENGLAND.- 10 . on the 40%. shares , due
Oct. 13.

of 1846 for prosecuting the Southern Whale Fishery,

A company which was projected in the beginning

and proved abortive in that year from the want of

the necessary capital being provided, has again been

brought to public notice, under the auspices of highly

respectable merchants. The object ofthe company

is to have a whaling station in one of the islands of

the Pacific (the Auckland Isles) from whence ships

fisheries to be discharged there by the "whalers" and

can be fitted out and recruited ; the produce of the

transhipped by vessels freighted home. Messrs .

Enderby, who are the promoters, are the Crown

grantees of the islands in question.

cution of the fisheries in this manner, it is calcu-

The prose-

lated upon good data , will effect a saving of more than

one half the expense at present incurred in fitting

out a whale- ship from England. The pamphlet by

Mr. Enderby gives in detail the expenses and profits

as at present, what they may be, and the reasons

that the southern whale fishery has of late years

been almost totally abandoned by the British ship-

owner.

In ourreport of last week, for Union Exchange Company

read Union Arcade Company. This error originated in the

Scotch journal from which we gleaned the information.

Banks.

Last week we made reference to a change which

had taken place in the direction of one of the Joint-

Stock banks. It is now openly stated that the bank

in question is the London and County, and that the

director hinted at had been allowed to receive ad-

vances, and that bills of a questionable description

have had his name appearing on them. The bank

holds securities for part of the balance due to it ;

and the loss under the most unfavourable circum-

stances is estimated at below 5,000l.

In the proceedings at the Bankruptcy Court this

week a proof was tendered on behalf of the London

and County Bank for 2,6002. on the estate of Messrs.

Cooper, Wilson & Black.

The Morning Chronicle of Friday contains a state-

ment of the amount of coin held and required, with

the surplus, by the four colonial banks ofNewSouth

Wales.

Coin held.

March 1847

December 1847

March 1848

£712,825

593,889

57,8839

Required.

£497,960

490,000

501,577

Surplus.

£214,865

103,889

77,262

Thus showing that the capital of the colony is

diffusing itself.

Steam Navigation.

ofthe Peninsular and Oriental Company, in the room

Mr. J. Matheson, M.P. , has been elected a director

of the late Mr. P. M. Stewart, M.P. , formerly chair-

man of the company. The vacancy had remained

unfilled for some time past.

The general meeting of the ROYAL MAIL STEAM-

PACKET Company was held yesterday, Mr. A. Colvill

in the chair. From the report, which was read by

Mr. Chappell, the secretary, we find that the receipts

HUDDERSFIELD AND MANCHESTER.- 21. on the 30%. shares , and
17. on the third shares, both due Oct. 14.

JAMAICA.- 51. on the new 507. shares, due Oct. 20.

KILLARNEY AND VALENTIA.-108. due Sept. 30.

LANCASHIRE AND YORKSHIRE.-16. on the West Riding Union for the six months ending June last are less than
shares, due Oct. 9. the corresponding period of 1847. The working ex-
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penses have been still further reduced, and the sur-

plus shows an excess of 2,3761. 138. 7d. The dividend

proposed and carried unanimously is 21. per share, to

be payable within a few days. From the working ac-

count submitted to the meeting, the total receipts,

includingthemail contract, amount to 216,2117.08.10d.

and the disbursements to 148,7581. 3s. 8d., leaving a

surplus of 67,4521 . 17s. 2d. applicable to dividend , &c.

Thanks were voted to the chairman and directors,

after ashort discussion onthe report, and the meeting

separated.

Mines.

A vein of iron ore has been lately discovered at

High Brow, Millom, near the line of the Whitehaven

and Furness Railway at Carlisle, and preparations

are now being made to raise the same.

A short time since an extensive set was granted by

Mr. Fulford, at Dunsford, in Devonshire ; since then

another set has been granted by Sir L. V. Palk, ad-

joining to this, on the other side of the river Teign ;

the first is called the Wheal Anna Maria, and is said

to be in the same strata as the Devon Great Consols ;

the set contains seven lodes, and the indications are

promising ; the lode the company are now sinking

on is 7 ft. wide, with a very rich gossen on the back,

and is composed of peach, mundic, quartz, pryan,

fluor-spar, good stones of copper ore, the country

being a beautiful blue killas and large granite rocks

within half a mile, & c. A watercourse has been

brought from about two miles up the river Teign for

working the wheel ; the men are now busily sinking

the engine shaft, and intend to cut the lode at 20

fathoms level, and , in the opinion of practical men, it

is calculated it will cut rich. The machinery and

progress of the works gave much satisfaction at the

The letters received from Port Philip state that a | venience, which appears incompatible with what I

very valuable stratum of clay had been found in the have just mentioned, but which is not the less real.

Port Fairy district, and that articles of porcelain can Governments with several heads are always weak.

be made to vie in quality with any of China manu- From a natural consequence of the clashing of con-

facture. It was even rumoured that the clay was of victions and wills, government directed by several

so fine a quality that the English manufacturers

would buy it up with avidity. Clay of this nature heads is composed of reciprocal concessions, and is

has been discovered elsewhere in South Australia, in not that which suits great epochs or the period of

three different localities. crises in which we live."-Lamartine's Speech on the

Presidency.The Geelong Advertiser, in referring to the rage for

investing in Burra Burra shares, draws the attention

of capitalists to the large seams of coal that have been

actually penetrated on the Barrahool Hills, three
miles from the town ; and says that within a mile of

Geelong there is a spring so strongly impregnated

with copper that the blade of a knife, on being im-

mersed in it, becomes instantaneously encrusted with

the metal.

Letters from Minas Geraes , down to the 15th of

July, speak very dishearteningly of the mines there;

the produce of the diamonds was not paying the cost

of labour expended . The gold mines was not so

much exhausted as the former, still it was stated that

capital must sooner or later find other channels for

investment.

THE

Railway Chronicle.

LONDON, SATURDAY, OCTOBER 14.

A special meeting of the EASTERN UNION

proprietors, after some opposition, adopted the

From our official returns it appears that

the amount of traffic for the last week, on

4,115 miles of railway, was 218,892/. , thus

accounted for :-111,1857. for the conveyance

of passengers only, 52,7081. for the carriage of

goods, and a remainder of 54,9991. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 13,0877. over the

corresponding week of last year, when the mile-

age was 3,288. The average earnings per mile

were 531., whilst in 1847 they were 631.

DEPRECIATION OF WORKING STOCK.

Capt. Huish has written a very interesting

Report on this subject, as it affects the London

and North-Western Railway. It is printed for

the use of directors only, so that we cannot

make extracts from it ; but it has suggested to

us the following remarks. His paper is, we

should observe, a very elaborate and interesting

value" differs from ours, we nevertheless con-

sider it a very valuable Report.

general meeting held by a large and respectable body agreement for the lease of the Colchester and one, and although his view of " real effective

of shareholders about a fortnight since.

The advices received from Port Adelaide this week

come down to about the middle of May. Fromwhich

we learn that the expectations formed ofthe Barossa

Mines were in a fair way of being realized. Ore had

been raised and was on its way to the wharf for

shipment.

The following summary of South Australian mining

news will be read with interest :-A meeting of the

shareholders in the Princess Royal Mining Company

had been held at Port Adelaide on the 12th of April

last . From the report of the directors the prospects

per

are good . Assets were, cash in hand, 5341. 178. 3d.;

bills drawn against ore shipped, 1,8801.; total, 2,4147.

17s. 3d. , against liabilities, 510l . 13s. 6d. The

original capital of the company was 14,000l . It

appears that two pitches had been set up at a tribute

of from 60s. to 80s. , which had realized about twelve

tons month during the preceding six months, and

about sixteen tons had been raised at different parts

of the surface at a tribute of 80s. per ton. Various

intersections ofthe " monster lode" had been made,

which was found to vary at the different points of

intersection from 1 ft . to 30 ft. The Greenock Creek

Company are said to have found good copper at the

depth of a few feet, whilst opening up a large iron-

backed lode. The report of a new lode, discovered

by the Adelaide Mining Company, is said to have been
fully confirmed. The lode had been opened to the

and traced 50 fathoms or more.

Thedirectors have leased it for three months at 12s .

Stour Valley, at a rent of 5 per cent.

pre-

At the LEEDS AND THIRSK special meeting

the shareholders sanctioned the creation of

ference quarter-shares of 12/. 10s . each, to take

a dividend of 7 per cent. per annum for the first

three years, and 6 per cent. per annum in perpe-

tuity on the amount paid up. The first deposit

is to be paid on the 1st of November.

Authority was given to the GLASGOW, PAISLEY,

KILMARNOCK AND AYR directors, by a special

meeting of the proprietors, to hold shares in the

Paisley, Barrhead and Hurlet, amounting to the

sum of 150,2501. , which sum is to be raised by

mortgage on the Glasgow line.

The directors of the DEMERARA have been

forced to reduce their capital from 250,000l. to

175,000l . to call into operation their borrowing

powers. The report adopted at the half-yearly

meeting dwelt upon the increasing liability

of the majority of the proprietors to meet their

calls, but the directors anticipate some benefit

from the West India Half-million Loan Act.

The shares are consequently reduced from 257.

to 177. 10s . , and the directors are authorized to

borrow money at interest not exceeding 5 per

cent.

There is one, and only one sound principle,

as our intelligent readers will readily compre-

hend, for the maintenance of the stock of a

railway (which includes the permanent way),

profit, be able to produce (before you divide)

viz ., that you shall at every period that you divide

value in stock or money for the sum at whichthe

stock stands in the capital account. Ifyou cannot

do this, your profits have eaten some of your

capital-in other words, you have been paying

find, at every age of a railway, affords a test of

dividend out of capital. This rule you will

whether the question of depreciation has been

To take a case- a
fairly dealt with or not.

in the ordinary course of things, charges every

railway, for the first few years of its existence,

new article of stock to capital. Say it has

gone on doing this for five years, and then it

"takes stock"; it will find that the market

value of its stock, even although it may have

been kept in decent repair, will be less than its

cost price has been ; the reason for this being,

partly from the greater cheapness with which,

partly in general deterioration from age, and

in the pound, and the adventurer had raised four tons

of rich ore in the space of two hours. The workings generally speaking, any machine can be con-

inthe Mount Remarkable would have to be suspended It will come to be an urgent consideration structed than it could be at a previous period.

during the winter months, owing to the impassable with the shareholders of railways, whether they If this company, then, has made no allowance

state of the roads from the mine to Port Adelaide. will REFORM the MANAGEMENT AND DIRECTION for depreciation before declaring its dividends,

The price of cartage of ore from the Burra Burra of their vast property, or continue it as at pre- it has been, to the extent of this deficiency of

Mine to the port had been fixed from the 1st of May

at 31. per 21 cwt. , which rate was to continue during
sent. It is the misfortune of several railway market value below cost price, declaring divi-

the winter months. From the great quantity of ore companies that their directors and sub-com- dends cut of capital . That is, if the cost price

accumulating at the mine, the company were pre- mittees dabble too much in the practical de- of the stock purchased during the five years

tails of management. There can be no doubt has been 100,000l., and when stock is taken,

that for all except general financial business

paid officers are the only parties competent to

the practical management of railways. The

duty of directors is not to manage the business,

but simply to select fit managers and represent

the interests of the shareholders at the Board on

questions of general policy. The inefficiency of

executive committees has long been known to

all practical men , and the following remarks of

M. Lamartine are applicable to railway govern-

ment quite as much as to a political executive.

The London and North-Western Company is

one ofthe most notorious instances of the mana-

gement of lines by committees, and those who

are best acquainted with it will most readily

admit the justice of the following remarks :- You can easily imagine how railway com-

"Government by committees has another incon- panies will persuade themselves that this is not

pared to accept tenders for the cartage during 1849

from a greater number of persons and drays than at
present employed.

The latest prices of shares in Adelaide were as

follows :-

Name of Mine or

Company.

Burra Burra....

Princess Royal .

Adelaide..

North Kapunda

Enterprise .

Shares Capital Paid up Paid

2,464 £12,320 £ 12,320 £ 150 0 0

400 20,000 16,000 40 0 0

2,000 10,000 10.000

436 21,800 21,000

4 5 0

15 0

Royal Mining Co... 10,000 100,000 10s. 0 15 0

1,000 3,000 2,000 3 0

300 1,000 1,000 6 0 0

100 5,500 5,500 55 0

3 0 0

Greenock Creek
Montacute ..

Paringa

From New SouthWales we learnthat copper ore has

been discovered of very good quality on the estates

of Mr. Clements, between Sydney and Bathurst, and

further searches were being made.

this stock at its market value is only 80,000l. ,

20,000l. , which ought to have been laid aside

to meet this depreciation out of revenue, (that

is, in accountant's language, written off against

revenue to the credit of stock, so that the stock

in the capital account would only have "stood

at" 80,000l. instead of 100,000l. , as it does, )

has been divided as profit, which ought not to

have been so divided. And if this company

wants to set its accounts right, it must now debit

revenue with 20,000l. before it makes a dividend,

and so reduce the stock in capital account, as

that it will stand any test, and be worth, at its

market value, the amount at which it stands,

viz . , 80,000l.
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the public that I have a deep interest in the result ;

I have done it repeatedly myself ; and fully expect

ing that some day or other this would be said by an

opponent, I have scrupulously given the authority

who will be at the trouble may easily follow me step

for every material statement I have made. Any one

by step, either on the scene of our inquiries, or by

means of authentic documents in England, and so

ascertain how far I have been faithful to my trust.

necessary, by saying the stock is better than | however, that you are by no means the first to tell

ever it was, and so on ; but unless it can stand

the test and be worth as much at its market

value as it stands at in the capital account, this

is a delusion. For example, suppose a railway

had provided itself on opening with 100 small

engines, at 1,000l. each, at the end of five years,

even if these engines had been liberally kept

up, their market value, from the change of

fashion in engines, would probably not be more

than 80,000l. To keep up the value, then, of

the stock, revenue should now find ten additional

new engines, costing say as much as 2,000l. a

piece, and unless the railway paid for these en-

tirely out of revenue, and not out of capital (as

in whole or part it would be likely to do) , it

would be pro tanto eating its capital, or paying

dividends out of it.

On the Bristol and Gloucester line, a con-

tractor furnished the stock, and at the end of

ten years the company were bound to take that

stock at its then market value ; the contractor,

therefore, had to charge at such a rate for the

use of this stock as would secure him from any

loss at the end of ten years, in respect of the

market value of his stock turning out to be less

than the cost price had been to him. Call this

contractor " capital, " and you have a case in

point ; "revenue " should always pay " capital, "

as much as it was obliged to pay this contractor.

In regard to the London and North-Western ,

Its stock, excluding permanent way, has cost .. £ 1,893,975

There has been written off, or paid for by revenue

at different times .. ..

The stock consequently stands in the capital ac-
count at ..

Three main points require investigation , for on

them our controversy hinges. When these are dis-

posed of we may look briefly to other matters.

These points are 1. The probable amount of the

goods traffic between Bombay and Callian, and the

rates which may be realized from it. 2. The same

for the passenger traffic. 3. The propriety of estab-

lishing a depreciation fund of 10 per cent. per annum,

after payment of all current repairs.

the nature ofthe traffic is such that the most favour-

able circumstances can rarely exist. In nearly all

cases a boat must be hired expressly for the job;

and it is a mere chance if the load happens exactly

to fill the boat. For the same reason smaller boats

per ton, in order to avoid the greater gross charge

must often be used at a proportionately higher rate

for a boat larger than needful for the cargo. I

trouble you very unwillingly with these very obvious

considerations, but they are the real answer to your

assumption, that because goods are carried in some

cases at d. per ton per mile, that rate is the true

one for comparison. Are the Hindoos and Parsees

so very indifferent to their affairs as to give 2d. per

ton, which they now often do, if they could get their

work done for d. ? Few who have dealt with them

will think so. Is not ready adaptability to the vari-

ous requirements of commerce one of the great

advantages of the railway system ? As I have

already told you, I adopted, for purposes of esti-

mate, the low rateof 1d. per ton per mile, believ

ing, from present facts, that with that rate 80,000

Mr. Nicholson prefers reckoning on a larger charge

tons of goods, at least, per annum may be carried.

and a smaller weight of traffic. In practice, for

several reasons, I should propose to adopt at first

the higher charge, and I should not change it with-

out strong probability of advantage. I should fully

expect a considerable goods traffic at higher

charges than those by boat, just on the same prin-

ciple as English railways succeed in obtaining

even when canals run alongside, and on which

steamboats on the Ganges, according to Mr. Bourne,

get 4d. per ton per mile, while the common boats of

the country do not get 2d. Settle this matter, how-

ever, how we may, the magnitude of the passenger

traffic renders it of no vital importance to present

I believe that as to the prospects of the line you

have impugned nothing beyond these three particu-

lars. I conclude you admit the correctness of the

1. The amount of the goods traffic. You quote a

rest. My purpose is merely to rebut your objections.

former estimate of mine of 10,833 tons of goods per

annum, against my present one of 80,000 tons, from

which Mr. Nicholson derived his reduced quantity

of 60,000 tons. But you have confounded two very

different cases. The earlier and smaller figure is

taken from my estimate for the line as extended

over the Ghauts ; it is the amount of only one-tenth

part ofthe goods believed to pass over two bridges a

few miles from Bombay, the other nine-tenths being

rejected from that estimate, for reasons but partially

applicable to this ; and it is only one item among

431,074 several, the whole amounting to 180,000 tons per

annum, the rest of the traffic which goes to make up

the latter estimate of 80,000 tons finding place in questions.£1,462,901

figure is the sole item for goods traffic in the estimate

the other items. Contrariwise, the latter and larger

for the shorter line, and gives in one figure the total

of that traffic. One is taken at a point where water

carriage has already diverted from the land route the

main stream ofthe trade from the interior, and where

local transactions have mingled with the remainder ;

the other is the amount of the trade just before it

reaches the coast for embarkation, on the waters of

the Tannah estuary, for Bombay. One is taken at

Sion and Mahim causeways, chiefly to obtain the

small part of the total traffic of the extended line
whichmay be presumed to takethis route ; the other

the main amount of goods traffic to be expected on

is taken at and about Callian, in order to ascertain

the short line. The estimates could not be inter-

changed without gross and obvious error.

estimates then are not inconsistent ; they apply to
These

two different sets of facts. The " influx " of 80,000

tons of goods is not "imaginary but real ; only

you have mistaken the place where it is to be found.

So far Mr. Nicholson is quite innocent of making

the " revenue derivable from the transport of goods

twenty-four times too great."

Now, Capt. Huish says it is worth at present

market value 1,535,640l. Consequently, thattoo

much has, bythis company, in itsanxiety to avoid

paying any portion of dividend out of capital,

been written off against revenue, viz. 72,7391.

He then argues, that if the market value is

thus in excess, the effective value, or real work-

ing value, must be 200,000l. in excess ; and

this 200,000l. is available for division or trans-

fer to a reserve fund. From this conclusion we

entirely dissent, and should object to the intro-

duction of a term which appears to us so am-

biguous as " real working value"; cost price

and market value we may deal with, but not

this third value. To the extent, however, of

the 72,7397. , we regard Capt. Huish's argument

good-assuming his estimate to be correct ; but

it must be observed that in 1846 the valuers

made the market value of the London and

North-Western stock 13,6291. less than the

amount at which stock then stood in the capital

account, whereas Capt. Huish now makes the

market value more by 72,7391.; the safety of

the conclusion, therefore, entirely rests upon

the sufficiency of the valuation.

When you come to apply the results, you

should see if you have laid aside enough to

meet depreciation of rails, timbers, and so on,

before you can talk of transferring from capital

to revenue ;-at least so it seems to us. On

this part of the subject Capt. Huish does not

enter.

Correspondence.

INDIAN RAILWAYS.

Mr.Chapman's Reply to our Strictures on his first
Letter.

You can hardly have expected that the article on

Indian Railways in your last would pass without a

reply. Although I seem to have lost with you the

credit of the honesty of which " sincerity " is the

better part, I cannot but attempt to set myself right

by the help of such "talent" as you kindly attribute

Whether you have done well in now strip-

ping meofthe higher estimation you formerly vouch-

safed will perhaps best be seen when the immediate

matter of debate is further understood. Let me add,

to me.

"9

No doubt the question remains, howmuch ofthese

60,000 or 80,000 tons which come to the coast will

go to Bombay by railway instead of water? The

answerto this does not depend wholly on the charge

for carriage, as the following extract from a letter

now before me,

show.

and quoted in my Report, p. 59, will

patched from Berar), " 2,000 were dropped on the

"Out of the 5,000 loads" (of cotton des-

road " (through difficulties of transit) . " Some we

managed by great exertion to push on to Kutchlee

Bunder," (the place of embarkation for Bombay,)

"but it arrived too late to be boated across the bay.

They were housed there, and by accident burnt in

October. We lost some 8,000 rupees. This would

nothavehappened had there been a railway." So much

for the facility of this navigation, and your belief in

its immunity from inconvenience from the monsoon.

Again, sugar-cane grown in the district, on the con-

tinent traversed by the railway, is used to a consider-

able amount in Bombay as an esculent ; it is common

for the grower to wait for a fair wind and then cut

down and embark his canes in haste, in order to pre-

vent loss by their rapid spoiling. And these are

mere instances of the inconveniences here as else-

where attending slow and uncertain carriage.

But even as to the charge ; d. per ton per mile

is that in the most favourable circumstances. But

take you have here made would have been extra-

Next, then, as to the passenger traffic ;—the mis-

ordinary if you had known the facts of the case.

for a passenger traffic at all," while Mr. Nicholson

You say I " exclude from my estimate any credit

rests " his chief hopes" upon such a traffic. But

the estimate from which I excluded the passenger

traffic was that of the line as extended beyond the

Ghauts ;-Mr. Nicholson's is only for the line to

Callian. The difference in the circumstances is

this : for the long line there are no means of esti-

mating the probable passenger traffic, and Mr. Craw-

ford truly said, any such estimate must be " specu-

lative or conjectural :" but of the passengers on the

complete enumeration, lately made, under the autho

route close to the short line there is an unusually

rity of Government, for a year, wanting only thirty-

applicable to the short line, was not completed when

seven days. This enumeration, which is strictly

my Report for the long one was drawn up ; and if

it had been I should not have used it ; for the long

line stretches 160 miles beyond the point where it

was taken. We had no sufficient account of passen-

gers for the long line, and we had no need to guess

about them, for our case was strong enough with-

out them ; we had a very satisfactory account of

them for the short line, and we have here better

reasons for relying on them than on the goods.

Hence their exclusion from one estimate and their

admission into the other : and hence too you will

passengers, what is true of the whole design “ must

perceive you are not correct in saying that, as to

be equally true of a fragment." Our case is stronger

even than this, for we have taken no credit for pas-

sengers coming over Mahim causeway, which are

much more numerous than those by Sion, and

would doubtless, to some extent, avail themselves of

the railway-some at Tannah and others at points

nearer to Bombay. Permit me, before I proceed,

to point out an injustice you have done my state-

ment of opinions as to the passenger traffic on the

long line. You say " it is simply because he did not

reckon upon any passengers being carried by the

railway that he neglected to estimate their possible

number." Yet you quote, from p. 21 , a few words,

which are part of a sentence, in which I expressly

say that I believe the passenger traffic " will be

great ;" and at p. 49, I have stated it as my own

conviction, that railway passengers will be found "as

numerous, in proportion to the population , in India

as anywhere else, if only suitable fares and regula-
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tions be adopted." My reasons for omitting the

passenger traffic were the impossibility of estimating

how great it would be, and the sufficiency of the

case as resting on the goods traffic alone ; but you

have represented it, contrary to my express words,

as founded on a belief that we shall have no pas-

sengers at all. I would rather attribute this to want

of care than want of candour ; but I confess I know

not howto avoid the dilemma.

Proceeding now to the proposed charges for

passengers, let me first ask how you make the

average of them " 14d. per head per mile." I can

make it but 0-83d. Neither does the average seem

to have much to do with the matter. To take it,

however, in your own way :-You object to these

charges that they are three times higher than those

proposed for the other Indian railways, and you

suggest, rather than assert, that therefore they can-

not be maintained . This is one of the many cases

in which facts drawn from one part of India are

erroneously applied to another. Many costs are

higher in Bombay than anywhere else in India,

wages amongst the rest ; the more the people earn,

the more they are able and would be willing to pay.

But apart from that consideration , the rates I sug-

gested to Mr. Nicholson are drawn from a knowledge

of the charges now actually incurred by the natives

in travelling, and not from any proposed railway

charges in other parts of India. I have a statement

of the costs of 140 different journeys by natives, the

travellers being persons of all ranks, and the journeys

of every length and kind : most of these statements

were copied verbatim from the daily accounts of the

travellers themselves, made at the time, without any

purpose but that of the scrupulous register of ex-

penses which many natives keep . The paper is far
C too long for your columns, but it is much at your

service for perusal. I have no doubt you will find

it fully support our views. Meanwhile I may say

that since a palkee costs 1s. a mile, and often more,

we cannot be over sanguine in hoping for 2d. from

first-class passengers ; and that, as a native takes five

days for a journey of 100 miles, and even on foot

spends in very economical road expenses nearly 4d.

per mile, we think we may safely hope to get d.

from him by railway.

Believing then that I have shown, even to your

own satisfaction, that neither in respect of the goods

nor the passenger traffic have you successfully im-

pugned my estimates, as exhibited in Mr. Nicholson's

statement, I venture to conclude that much of your

article requires no further comment, and that such

expressions as " a tottering project, propped by the

aid of artificial statistics," " facts tractable on paper,"

"loose methods of framing estimates," "feats of leger-
demain," "apostasies of projectors,' 'exigencies of a

mutilated project," &c. may be allowed to pass, as

no longer supported by the needful show of reason.

99.66
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can see, can be little more there than here, and will

probably destroy the substance of the line with no

greater rapidity. If then embankments, tunnels

and rails will not take to flight every ten years in

England, why should they in India ? Stations,

bridges and buildings 'in general may be classed

with houses. On your supposition , a house in Bom-

bay should be ready to fall when it is eight or nine

years old, and at a dozen years it ought to tumble,

without hope or remedy ; and yet men seem to build

for eternity as much in Bombay as anywhere, and

appear about as likely to succeed in it. At any rate

there seems reason to conclude that a temple stood

there in an exposed situation for 500 years. The

ordinary woods of the country, without paint, as

well as the mud walls of towns, have stood the

climate of the Deccan from a period long prior to

our occupation of that part of India ; a length of

trial which, short as it is, suffices to show that the

ten years ' theory is untenable. I have a piece of

common jungle teak, sent me by Mr. Clark, which

is known to have been exposed for thirty years, on

a pinnacle of the Ghauts, to the drenching rains of

that mountain barrier, and it shows no signs of

serious decay. I can hardly think, then, that our

buildings will need renewal every ten years.

Finally, as to moving stock. I am at a loss to see

what there is to make much difference in the rate of

decay between India and England ; and I learned ,

not long since, on the best authority, that on the

London and Birmingham line no engines whatever

had then been laid aside for age, the oldest even

having been so repaired as to be deemed still capable

of full duty ; these must then have been running

more than eight or nine years. On none of these

several parts of a railway then does there seem any

necessity for the depreciation fund you require. If,

indeed, a small annual reservation were made for

renewing the moving stock, it might not be impru-

dent ; but then, as the value of that stock would

probably be not more than a fifth of the whole

capital, and its duration (it being duly repaired)

would probably not be less than twenty-five years,

an easy reckoning shows that a sinking fund of per

cent. per annum on the whole capital would fully

answer this purpose. If to this we add as much as

would replace the whole capital in a century, or say

per cent. per annum, I think we may conclude

we have been prudent enough ; and this would give

us a depreciation fund of per cent. instead of 10.

It must be remembered that this is only required to

provide for any insensible decay which may remain

after all possible repairs have been made and paid for.

I am quite aware that Mr. Bourne has quoted in

support of his views an alleged practice by owners of

mills and machinery of striking off annually 7 per

cent. for depreciation ; but the cases are by no means

parallel. Machinery may be, and commonly is,

The third chief point to be considered is that of more depreciated by the introduction of new ma-

the depreciation fund. This fund you fix, after Mr. chines, or variations for the demand in the produce,

Bourne, at 10 per cent. per annum, all current than by the wear or decay of the machinery itself ;

expenses of repair being first paid. This supposes and in establishments of this kind the machinery

nothing less than the entire waste and disappearance, bears a much larger proportion to the value of the

notwithstanding all efforts to prevent it, of the whole whole stock than it does in a railway. Mr. Bourne's

of the railway and its stock once every eight or nine rule would put a bridge or a tunnel, which will

years, bridges, embankments, cuttings, stations, en- probably be much the same in 200 years as now, on

gines, carriages and all ; for in that period your the same footing as a power loom or a lace machine,

depreciation fund, with interest, would accumulate which some advance of invention or caprice of

a sum sufficient to replace the whole. What pos- fashion may deprive of half its value to-morrow.

sible countenance can either English or Indian ex- Nor isthis all ;-the interests of the parties concerned

perience give to so extraordinary an anticipation ? put these two affairs on very different footings. In

the case ofa private permanent proprietor, it matters

little, if he can afford it, what portion of his profits

he leaves annually in the concern, through an

excessive estimate of depreciation ; for whenever his

interest is appraized for transference, that value will

be found there, in some form or other, among the

tangible and enumerated assets, and will be paid for

accordingly as capital. But the value of a share to

a joint- stock proprietor is a capitalized estimate of

the dividend ; and if the dividend is unfairly affected

by deductions for depreciation, it unfairly affects, in

its turn, the actual value ofthe property in the daily

and hourly transfers of it, which it is one object of

the joint-stock system to facilitate. An error there

fore which may be quite harmless in the case

alleged by Mr. Bourne, may work extreme injustice

in that to which he has applied it. That this error

has already, yet in another way, worked great

To look, however, a little at details :-First, as to

maintenance ofway and works, the current repairs

and restorations being already provided for by an

annual charge. That climate will not render the

maintenance of the earthworks much more costly in

India than in England seems pretty clear from the

fact that macadamized roads cost, for repair, very

little more there than here ; if there be any difference,

it is attributable to the action not of climate but of

wheel carriages on stone less fitted than ours to

endure it. So also at the close of a heavy mon-

soon, I saw no remarkable effects of it on the roads

in the island of Bombay, which are fully exposed to

that periodical visitation of rain and wind. As to

the line specially considered in its mechanical cha-

racter of a railway, the wear and tear, for aught I

* See Major Peat's ' Report on the Roads of the Bombay

Presidency for 1833-4, ' pp. 16 and 17.
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injustice to Indian railway companies, and to ours in

particular, is my reason for noticing it at so much

length . On the strength of estimates in which this

monstrous item figures for more than half the total

current cost, the prospects of the lines in Bengal

have been attacked, and a question has thereupon

been most needlessly raised about the sufficiency of

the East India Company's guarantee : this question,

and the doubts it hasgenerated , have been transferred

by the panic-driven public to our line, without the

slightest practical necessity. Ifanenemy had done this,

I could have understood it ; but as matters stand I can

only most vexedly lament it. After these remarks,

it is needless to discuss your estimate of a total

annual loss on the line of 164 per cent. per annum.

If, then, you have not shaken Mr. Nicholson's

estimate of the amount and receipts of the traffic in

either of its branches, and if your item of 10 per

cent. per annum for depreciation be not sustainable,

you have, in fact, said nothing which affects our

We shall still venture to say, in the hope of

being believed, that even the line to Callian will

pay more than enough to relieve the Government

of all payment on account of the guarantee.

case.

Quitting the main case, I must now beg brief

space fornotice ofa few incidental matters. The first

of these relates to the limit of the annual loss which

could be incurred in working the line. This I stated ,

in accordance with Mr. Nicholson , at 1 per cent.

per annum for a line with two empty trains per day.

You ask "why should Government be mulcted in

an additional 1 per cent. for so futile a service."

The answer is, that this is all the loss which could

possibly occur if the service were perfectly futile ;

but the moment you carry any passengers, or any

goods, the loss is no longer 14 per cent., but some-

thing less ; diminishing, and eventually becoming

profit, as your traffic increases. 1 per cent. is the

utmost possible loss, the figure which ought to limit

the apprehensions of the Government as to the

consequences of an unconditional guarantee. 64 per

cent., instead of 5 per cent. , is all they would have

to pay, even on the extravagant supposition that the

line carried nothing at all, not even their own troops,

mails or stores.

As to the import of the terms employed by the

East India Company in enunciating their offer of a

guarantee ; without wishing to pursue a question

which I think ought never to have been raised, and

which can never come into operation, I shall venture

so far as to say that the construction put on the

terms, as much by the public as by the railway com-

panies, is not unreasonable. The words "guarantee,"

" dividend," " guaranteed dividend," bear, in ordi-

nary use, exactly the sense which includes an

indemnity against all loss ;-in restricting the opera-
tion of these terms other contingencies are specified,

but that of a loss on working is not mentioned ; and
the whole tenor and object of the arrangement

requires, for consistency, that a sense be given to

each of its component conditions which will secure

the shareholder as much against a loss in working,

as against a deficiency of profit. The majority of

men of business not interested in the railway, to

whom the document was submitted, did assert that
it was a clear indemnity against loss in working ; an

eminent legal adviser inclined strongly to the same

view ; and even the talented editor of the Bombay

Times, the earnest supporter of the India House,

without knowledge of any such question having been

raised at home, says (July 29)-" Should the

railway not pay its own expenses, a common case at

first, of course the deficiency falls on the shoulders
of the Government." Surely then this sense of the

document might be adopted without any defect of

" quality" of which its supporters need be ashamed,

however unambitious you may be "to define it."

And I must beg even to bring yourself as a witness

in our favour. In your paper of Sept. 30 you refer

with pleasure to your early-expressed opinion of the
"unsatisfactory" nature of the Court's guarantee.

Surely if it be " unsatisfactory" you do not blame us

for trying to get it amended, nor do you mean

seriously to assert that to have amended it would

have been, on the part of the East India Company.
a concession " which justice and prudence would

equally deny." And yet ifyou do not mean this I
cannot guess to what you refer.

As to "a cabal to harass the Government" and
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"stratagems of faction," I shall simply say we are that you will lend us your assistance in asserting the | fire assurance, but also to the assuring the lives of

not concerned in any course of action to which the right of shareholders generally to a full and correct those employed on RAILWAYS and other large works

words apply. Our " self sufficiency," like that of statement of the nature of their own property. This connected therewith ; thus putting the benefits of

assurance within the power of a numerous class who

every English railway company, lies in forming our right is so clear and obvious that it is extraordinary have hitherto been prevented, from their liability to

own opinions, doing our own work, and endeavouring any board of directors should venture to withhold it ; accident, effecting assurance with any of the existing

to carry out our views by the best practicable but it is still more extraordinary that, even in these companies. We shall next week probably enter more

approximation to that which we prefer. We have times, some of them should be incurring vast and into details.

nothing worse for the railway in Madras than hearty dangerous responsibilities at the risk of the share-

good will, as its supporters very well know ; but we holders, without having made the slightest attempt

cannot see why it should be the only line in India, to ascertain their feelings or opinions. For

even for a beginning, nor do we believe its friends instance, the directors of the York, Newcastle and

wish it. " Risks from slips, inundations and the con- Berwick have agreed (so say the railway papers)

flagration or fall of viaducts" supply a capital bit of without the consent of the shareholders, to guaran-

rhetoric, but what have they to do with a line with tee a fixed rate of interest to the Newcastle and

only 4- ft. embankments, rock cuttings, and but one Carlisle and the Maryport and Carlisle, and

bridge ofany magnitude or importance in 35 miles ? are still, I believe, negotiating with the North

I have now to thank you for the space which you British company for a similar lease. Can anything,

have allowed me, and which is much greater than II ask, be more preposterous than such a proceeding?

have willingly occupied. I shall have to thank you What right have they to make such an agreement ?

more heartily still if you will but continue to criticize especially after the innumerable and great errors which

our undertaking in the present manner ; for weshall this and other Boards appear to have made in regard

then get, what we have long sought in vain, a full to such guarantees. In making these remarks, how-

and public examination ofthe whole subject. ever, I beg it to be understood that I attach no other

3, New Broad- street, Oct. 12. blame to boards of directors than that of assuming a

power which, legally and reasonably speaking, does

not belong to them. I am ready to make every

allowance for errors in judgment, especially in cases

which are new, and in which of necessity we have

but little or no experience. What I ask and require

is, that boards of directors put their shareholders in

full possession ofthe state of their own property, and

that they incur no further responsibilities in regard

to other lines without the express and written consent
of their shareholders.

J. CHAPMAN.

"A PLAIN UNVARNISHED TALE DELIVER."

|

Until these demands are

accorded or enforced, railway property will be, and

ought to be, depreciated.

Oct. 11.

Gossip.

A SUBSCRIBER.

Permit me to ask you whether the surest way to

stop the succession of panics, which are from day to

day pulling down to a still more ruinous price the

shares of all the great railway companies, would not

be to publish a fair and impartial statement, drawn

up by the officers of each company and authen-

ticated by the chairman, of the intentions of their

respective Boards ; what branches and new lines,

the Acts for which were obtained at a time when

proprietors and directors were equally sanguine of

success, are to be proceeded with ;-and what, now

that they have an opportunity of reconsidering their

too hasty decisions, are to be abandoned ; a state-

ment of the amount remaining to be expended on The Prince Consort has been determining, says

new lines in progress, according to the latest revised the Morning Post, and marking out the precise line

estimates ; what calls will be required to pay for all for the continuation of the Richmond line of the

this work, and the periods at which it will be neces- South-Western, through the Home Park to its ter-

sary to make them, taking, of course, the longest mination in the town of Windsor. That portion of

possible time to complete lines only just begun, and the Home Park, says the same correspondent, which

is intended to be devoted to the completion of this
finishing as quickly as possible those which require a

small additional outlay only to bring them into work- line is the beautiful plain extending under the north

terrace of the Castle, from the front ofthe " Slopes"

ing order ? In short, such a statement as a mer-
to the banks of the Thames-a plain which, in "the

chant involved by the failureof correspondents age of chivalry," was frequently used for tournaments

abroad would submit to the consideration of his and other chivalric displays . In the reign of Queen

creditors, for them to decide whether they should Anne it was converted into an ornamental ground,

press their demands and take what share of the and called " the Maestricht garden," and during the

wreck they could, or allow the concern to be carried last two or three reigns it has been occasionally used

on under their inspection, if there were a prospect for military reviews. As at present laid out by the

of all claims being honourably discharged within proceedings of to-day, it appears there will be two

a reasonable time. The great body of shareholders, of themfor a continuation of the railway, and the
parallel lines ofroad running diagonally across it, one

who are already afraid of having invested too large other for a roadway for omnibuses. These parallel

an amount in these undertakings, and still further roads are to commence on the left or eastern side of

dismayed at impending calls, would then see their the park, about midway between the castle and the

real position, while the directors themselves would river, and extend to the western side into the head

be released from the most disagreeable part of their of Datchet lane, close by the Hospital of the Naval

office, namely, the being exposed to those recri- Knights, near which building the terminus will be

minations from their fellow proprietors for concealing erected.

the state of affairs, which, justly or unjustly, will not

fail to fall upon them, should the course of action

which they deem it advisable to pursue not be

attended with entire success. Some such plan will

have to be adopted to restore confidence, and the

sooner it is done the better for the proprietors of

those concerns where there is nothing to conceal, as

well as for those whose managers are vainly endea-

vouring to stave off the evil day by practices which

hardly bear being called by their proper name.

This would be the true course to disabuse the minds

of the public and counteract the exaggerations and

mis-statements of interested or misinformed writers,

which, if nothing is done, cannot fail to still further

depress the value of really good as well as of inferior

lines. H.

Park Village, Oct. 10.

RAILWAY REPORTS AND BALANCE-SHEETS.

In the City article of yesterday's Times are some

excellent remarks on the importance of correct

reports and balance- sheets, as a means of restoring

public confidence in railway property. Having in-

vested a considerableproportion of my whole property

in railways, I am one perhaps of many thousands

sensibly alive to this subject, and cannot but hope

The suggestion which a correspondent made a

week or two ago respecting the visit of Prince Albert

to Great Grimsby, for the purpose of laying the first

stone ofthe new docks, is , we hear, likely to be acted

upon. The ceremony is not to take place until the

spring. For many reasons we are glad to know this .

The stability of the coffer-dam and earthwork will

have passed the test of a winter,-almost the whole,

if not the whole, scheme of the railway from Liver-

pool to Grimsby, will be actually at work. The

visitors in the spring are likely to be tenfold what

they would be now, and the weather will be more

genial. After next Monday the direct railway route

Northern then purposes to open its loop line.
to Hull will be through Grimsby, as the Great

A train of the EASTERN COUNTIES conveyed second-

class passengers at 6s . each, and third- class at 4s . to

Newmarket and back (a distance of 130 miles) , on

Tuesday last. It was composed ofthirty-one carriages,

each containing nearly fifty persons, and the total

number conveyed was 1,537. Two of the company's

most powerful engines drew it at the average rate of

23 miles an hour, including several stoppages. The

experiment has been so successful that the direc-

tors have determined to repeat it at the Haughton

meeting.

We have received a prospectus for the establish-

ment of an INSURANCE COMPANY, which not only

extends its operations to business common to life and

On the first occasion of the assembling of the

members of the Liverpool Board of the LONDON AND

NORTH- WESTERN after the death of Mr. Stephenson,

"The publicthe following minute was entered.

papers having announced the lamented death of Mr.

G. Stephenson, on Saturday, the 12th ult., Resolved

unanimously-That the directors embrace this first

opportunityof recording the strong sentiments which

they entertain of admiration for the talents, and

esteem for the character, of a man whose death they

cannot but regard as a national loss. The directors,

on the present occasion , look back with peculiar

interest to their first connexion with Mr. Stephenson,

in the construction of the Liverpool and Manchester,

to a period now twenty years passed, when he floated

their newline over Chat Moss, or cut his waythrough

the rock cutting at Olive Mount. Tracing the pro-

gress of railways from that first beginning to the

present time, they find Mr. Stephenson foremost in

urging forward the great railwaymovement; earning

and maintaining his title to be considered, before any

other man, the author of that universal system of

locomotion which has effected such mighty results,

commercial, social and political , throughout the

civilised world. Twoyears ago the directors entrusted

to Mr. Gibson, of Rome, the duty and privilege of

producing a statue that might do honour to their

friend, then living amongst them. They did not

anticipate that on the completion of this work of art

the great original would be no more ; that they

should be constrained to accept the marble effigy of

the engineer in lieu of the living presence of theman.

Resolved-That a copy of this resolution be trans-

mitted to Mr. R. Stephenson, with an expression of

the directors' earnest sympathy under the irreparable

loss which he has experienced."

Strenuous efforts, we hear, have beenmade forsome

time past by the residents in the district of the

Richmond and Datchet line of the LONDON AND

SOUTH-WESTERN to obtain annual tickets. We think

the issue of these tickets would at once bring a great

increase from the RICHMOND inhabitants, and if the

directors could remedy the fraudulent practice oflend-

ing subscribers' tickets, there certainly would remain

no valid objection to meet in this manner the personal

convenience of some of the chief promoters of the

line.

Mr. Hudson has taken possession of the MARYPORT

AND CARLISLE ; and Mr. R. Cowan, one of the di-

rectors, in conjunction with agents, has been en-

gaged in taking stock of the plant, materials, furni-

ture, &c., handed over by the company. This step is

taken with the view that the whole line and appur-

state as at present, in the event of the success of the

tenances may be restored to the company in the same

opposition to the transfer which it is anticipated will

be made in Parliament by some of the shareholders.

It is rumoured, says the Carlisle Journal, that Mr.

Hudson intends to establish express trains from

Whitehaven to London, by way of Newcastle.

The details of the arrangements for leasing the

SCOTTISH CENTRAL to the southern companies are

now finally concluded, and the agreement has been

signed by the chairman and other officials of the

companies. The Scottish Central is now guaranteed

in perpetuity 7 per cent. and half surplus profits by

the Edinburgh and Glasgow, the Caledonian, Lancas-

ter and Carlisle and London and North-Western, at

which rate it will yield to purchasers at presentprices

a minimum return of 71. 188. per cent.

Messrs. Marvel & Co. , of Liverpool, having written

to the secretary of the CALEDONIAN as to the truth of

a rumour affirming the repudiation of the guarantee

on their preference stock lately issued, the secretary

on behalf of the Board declares " the rumour alluded

to is one of the many on these shares all equally
unfounded."

The expense of collection and delivery of goods on

the LONDON AND NORTH -WESTERN will no longer be

published in our Traffic Table ; the goods traffic

over the whole line being now conducted on the

same principle as at the corresponding period of last

year.

The directors of the LANCASTER AND CARLISLE

have reduced the dues on the carriage of coal from

Carlisle to Kendal from 13d . to 1d. per ton per mile,

-on condition that the coal-owners inthe east reduce

the selling price from 18s. to 15s. per ton. This re-

duction, says the Carlisle Patriot, has been promptly

met by the Blenkinsopp Coal Company, who are pre-

pared to keep up a constant supply for the increased
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demand of the Kendal district, even as far as the

Milnthorpe station, and to Bo'ness on the Winder-

mere line.

Lord Hatherton and several neighbouring gentry

of Brewood have memorialized the LONDON AND

NORTH-WESTERN as to the inadequate accommodation

between Stafford and Birmingham ; stating that

farmers were totally deprived of the means of timely

conveyance to markets ; and that the trains were

too few and started at inconvenient times. Lord

Hatherton said he had joined in the demand for

further accommodation because he felt confident that

it was required for the public ; and he had no doubt

thatwhenthe inconvenience to which the inhabitants

of that locality were subjected was made known the

company would give it their best attention and remove

the cause of complaint. He was fully aware that at

the present time economy was necessary in the vari-

ous railway departments, but if any company could

show that the present rate of fares was insufficient

to enable them to supply adequate accommodation to

the inhabitants along their line, he, for one, should

not object to any extra demand which might really

be necessary. It was ordered that a copy ofthe re-

solutions embodying the views of the meeting be sent

to the secretary of the London and North-Western.

A correspondent of the Morning Herald, calling

himself An old London and North- Western Engine-

driver,' writes-" About a month since a down goods

train ran into some ballast-trucks that were standing

on the main line just beyond Leighton tunnel, at

which spot the ballast-driver had been shunting his

waggons and altering the relative position of them,

for about a quarter of an hour. The collision threw

some of the waggons across the up line at the mo-

ment that the York up mail was approaching. The

consequence was a second collision, by which the

driver of the engine attached to the York train had

his right arm broken and a rib fractured. It was

impossible for Ross to prevent his engine running

into the waggons, and yet, in addition to his injuries

and sufferings, the London and North-Western au-

thorities have reduced him to half-pay."

The quickest passages made by the new steamers

of the CHESTER AND HOLYHEAD have been from

Holyhead to Kingstown, 3 h. 32 min. , and from

Kingstown to Holyhead, 3 h. 34 m.

An engine-driver on the Edinburgh and Northern

was lately fined two guineas for being drunk while

on duty.

The shareholders of the BOULOGNE AND AMIENS,

through their directors, are seeking redress from the

oppressive impost of " police," and for more equitable

terms for conveyance of the mails. It discloses the

curious fact of 177 policemen being employed, 94 by

day and 83 by night, to watch the line between

Amiens and Boulogne, 123 kilometres, or 76 English

miles in length, at the annual cost to the company of

110,470f. (4,4207. ) , or 581. per mile. The remuneration

made by the French Post -office authorities for six

months is only 85,623f. or (3,245l. )

The Belgian papers state that the mixed commis-

sion charged with carrying out a CONVENTION FOR

REGULATING TRAFFIC in the French, Belgian and

Prussian railways, have concluded their labours,

and that their plans will be forthwith brought into

operation.

Reports of Meetings.

[Continued from p. 728.]

EASTERN UNION.

Oct. 9.- Special Meeting, London.- Col . BARLOW

inthe chair.

Mr. FEW, the solicitor, read the abstract of the

agreement, providing that the Colchester and Stour

Valley shall immediately complete their main line to

Sudbury, and the Halstead branch as early as possible

after being called upon by the Eastern Union to do

so ; but that the other branches shall not be

proceed with without the consent of the Eastern
Union. The lines to be made single, with bridges,

culverts, &c., for a double line if necessary. All the

lines to be leased to the Eastern Union for 999 years,

at a rent of 5 per cent . on the capital to the extent of

83,000 , and 3 per cent. on the residue of the

capital, including all interest on loans, &c. , to the

24th of June 1849, such rent to take effect from the

completion ofthe line between Hythe and Sudbury,

and to increase with the dividends of the B and C

Eastern Union shares from 3 per cent. till they reach

5 per cent., when the dividend on the 83,000l. is also

to increase with those dividends to 6 per cent.,

beyond which per centage the rent is never to
increase. Such agreement to be subject to the

approval of the Stour Valley, on or before the 30th of
November next.

The CHAIRMAN submitted a resolution confirming | honourable men, but in their collective capacity they

the agreement . had reduced the property of the shareholders.

A Shareholder asked whether the new guaranteed

Stour Valley stock would have a preference over the
Eastern Union 6 per cents.

The CHAIRMAN : Yes ; it would be rent, and

therefore must be paid first.

The Shareholder: Then I think we ought to move

an amendment to prevent that .

The CHAIRMAN: We had entered into an agree-

ment with the Stour Valley to lease for 5 per cent. ,

to which we considered ourselves bound; but on

dissatisfaction being evinced by our shareholders, we

endeavoured to procure a modification, and the

present agreement is the result. We have reduced

the interest to 3 per cent. , except on 83,000l. , which

is the sum the Stour Valley is entitled to borrow, and

Thewhich they could not get under 5 per cent.

amount of our guarantee will be only 260,0007. , a sum

very much less than the original agreement.

Mr. LETCHMERE wished to ask, as the returns

averaged 1,4007. a week, being a slight improvement,

what interest the A B and C shares of the Eastern

Union were now paying.

The CHAIRMAN: I am inthe same category as the

proprietors. The line opened yields 3 per cent. on the

cost of that portion.

Mr. LETCHMERE : Is there any project for leasing

our line to the Eastern Counties?

The CHAIRMAN : I amhappy to say there is not.

A Shareholder asked had any calculations been

made asto the profits of the Stour Valley line.

but our principal reason for leasing it was that it

The CHAIRMAN: It is expected to be profitable,

would interfere very much with our own projects.

We are already bound by an agreement, and the only

question now is whether the shareholders will agree

to the proposed modification.

A Shareholder said the proposed lease would not

modified agreement if the first was binding?

pay 1 per cent. Why ask them now to agree to a

The CHAIRMAN : As to the legality of the original

agreement, that point could be only settled in a court

of law, but of its moral obligation he had no doubt.

Thecompany had taken advantage of that agreement,

had acted upon it in union with the Stour Valley,

and gentlemen would hardly approve of their now

backing out. Besides, any attempt to get out would

involve a suit in equity, and there was no knowing

where the expense would end. The present modifi-

cation had been agreed to by the Stour Valley as an

equitable arrangement.

Mr. LETCHMEREthoughtthatthepresent wasnotthe

proper time for entering into any final and permanent

guarantee. He did not think that a company whose

profits were only 3 per cent. was in a state to

guarantee 5. When the Norwich line wasopened

there would be a great increase of traffic, andthe case

would be different. As to guarantees generally, he

did not think there was one in ten of them which

would hold water. He moved that the question of

leasing the Stour Valley line be suspended until

three months after the Norwich line had been

completed.

The CHAIRMAN said the Norwich line was in a

most forward state. A portion to Stowmarket would

be open early next year, and he expected that the

whole line to Norwich would be open in the course of

the summer ; that was to say, if the money should be

forthcoming. The engineer did not complain of any
obstruction on that score. As to their capabilities of

paying 3 per cent. , it should be recollected that the

profits he had stated were only a local traffic, and

that when they had a through traffic they might

reasonably expect a great increase.

Mr. LETCHMERE wished still for postponement.

They might get much better terms from the Stour

Valley. There were many companies in existence

which would be glad to get per cent . on their

paid-up capital.

The CHAIRMAN, in answer to a Proprietor, said

that the Stour Valley payment would not commence

until they had opened their line to Sudbury.

Mr. MUSKETT said he had lived for fifty years in

the county through which the line proposed to be

leased ran, and his belief was that it never would be

profitable. He did not consider they were either

legally or morally bound to the proposed agreement,

and would therefore support the motion for adjourn-

ment.

The original motion wasthen put, and Mr. UPPLEBY

defended it. He denied that they were bound either

morally or legally to accept the agreement, but onthe

part of the northern shareholders, and under all the

circumstances, he thought it better to support the

agreement.

The amendment was then seconded by a Share-

holder, who said that he had no confidence in the

directors. As individuals they might be very

After a lengthened discussion, a Shareholder

complained that the agreement was now promoted

by Mr. Uppleby and the northern shareholders, who

had obtained a great number of proxies for the

express purpose of opposing it.

Mr. SCHOFIELD defended the conduct of the

northern shareholders as the best thing that could be

done under the circumstances.

Several Shareholders pressed for adjournment.

Mr. UPPLEBY disclaimed any intention of using his

proxies otherwise than according to the intentions of

those who had given them.

Mr. RICHARDSON thought that as the proxies had

been given for one purpose, and could not be used

for another, their owners were at present wholly

powerless. He put it therefore to the directors

whether, as men of honour, they did not feel bound

to accede to the adjournment.

The amendment was then put and negatived by a

show of hands.

Mr. LETCHMERE demanded a poll, but subsequently

withdrew his demand, and the original motion (for

ratification of the agreement) was put.

An amendment, adjourning the meeting for a

fortnight, was put and negatived, and the original

motion was agreed to.

LEEDS AND THIRSK.

Oct. 7.-Special Meeting, Leeds.-Mr. H. C. MAR-

SHALL in the chair.

The CHAIRMAN said that he had stated the reasons

which necessitated the creation of preference shares

at the last half-yearly meeting. The proprietors had

therefore now been called together to take such
measures as they might deem advisable for prosecut-

ing the several works, and to determine whether all

or any and which of the sums raised, or authorized

to be raised, by mortgages, bonds or loans of the

company, should be converted into capital by the

creation of these new shares, and whether such

shares when issued should have any and what

preferential or other dividend , and of what amount,

and for what time. He proposed a long resolution

to the effect that in pursuance of the powers

contained in the Companies' Clauses Consolidation

Act, 1845, the Leeds and Thirsk Act 1845, the Leeds

and Hartlepool Act 1846, the Leeds and Thirsk

( Knaresborough Extension) Act 1846, and the Leeds

and Thirsk ( St. Helen's Branch Deviation) Act 1846,

it shall be lawful for the directors, and they are

hereby empowered to raise, by creating new shares

upon the terms and conditions and in the manner

hereinafter mentioned, and in augmentation of

capital, such sums of money as are by the said Acts

authorized to be borrowed, provided that nothing

herein shall prevent the company from borrowing

and re-borrowing from time to time, pursuant to the

provisions of the said Acts, any sums of money which

they may be entitled to borrow over and above the

sums so raised by the creation of new shares ; that is

to say, that such new shares be of the nominal value

of 121. 10s. each, and be denominated Preference

Quarter shares . That such preference quarter shares

shall be entitled to a dividend at the rate of 7 per

cent. per annum for the period of three years, and of

6 per cent. per annum in perpetuity thereafter, on

the amount actually paid up. That the new shares

be offered to the shareholders now standing registered

on the books of the company, in the proportion of

one preference quarter share to every 50l. original

share of 1845, and extension share of 1846, and one

preference quarter share to every two new extension

shares of 1848 ; and that all persons who are not yet

registered in respect of their new extension shares of

1848, but who shall become so registered before the

21st of October inst ., shall be entitled, in respect

thereof, to the like allotment of preference quarter

shares as though they had now stood registered in

the books ofthe company for such their new extension

shares 1848 ; that there shall be no allotment of

preference quarter shares to any shareholder, in

respect of any shares of the company on which any

call made before the 1st of May last shall be in arrear

on the 1st of November next, unless otherwise

ordered, under special circumstances, by an express

resolution of the directors ; that all new shares not

thus appropriated shall remain at the disposal of the

directors, to be issued at such times, on such terms

and in such manner as they may consider the most

advantageous to the company. That a deposit of 21.

per sharebe paid on such new shares on the 1st of

November next, and the five next instalments shall

be paid as follows, if required by the directors,

namely :-17. on the 1st of December 1848 ; 21. onthe

1st of February 1849 ; 17. on the 1st of March 1849 ;

21. on the 1st of May 1849 ; 1. on the 1st of June
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1849 ; and the remaining instalments shall be paidat GENERALsuch times as shall be hereafter fixed

company. That each holder of such shares shall

have the option of pre-paying such amount of his

capital in respect thereof as is by the preceding

condition determined to be paid up, or such further

amount as the directors shall determine, and shall

thereupon be entitled to interest at the rate of 6 per
cent. per annum on the amount for the time being

pre-paid ; and that in case any shareholder shall

neglect to pay any instalment or call due on the

preference shares, interest at the rate of 5 per cent.

per annum shall be charged on the instalment or

instalments so in arrear until the date of payment ;

and the dividend or dividends due upon all such

TELEGRAPH COMPANY

This Company are now prepared to undertake the execution,
by Contract or otherwise, of the most approved ELECTRIC or
other TELEGRAPH ; particulars of which may be ascertained

byapplication at the Company's Temporary Offices.
6, Gray's Inn-square, London.

FRANCIS WHISHAW,
NATH. J. HOLMES,

General
Managers.

MONEY.. Messrs. KILLICK & CO. (late

inform their Friends and the Public they make immediate ad-
WINSTANLEY , KILLICK & Co. ) , SHAREBROKERS,

vances to any amount on the deposit of English and Foreign

Railway Shares, Scrip and Debentures, upon exceedinglyadvan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,
(Opposite the Bank of England.)

COMPANY.

(PAYNE'S PATENTS FOR THE PRESERVATION OF
TIMBER AGAINST DRY ROT, FIRE, RAVAGES

OF WORMS, & c. )

The above Company are ready to enter into arrangements for the
Preparation of Timber at any of their under-mentioned Stations,
namely,-

Whitehall Wharf, West-
minster,

Fleetwood-on-Wyre,
Wisbech,
Gateshead,

Barnstaple,

Leicester,
Lynn,
Staines,
Guildford,
Southampton,
Hartlepool,

Darlington.

and they will erect the necessary apparatus wherever there is a
considerable quantity of timber to be prepared.
Further particulars, with prices, may be obtained at the London

Works, Whitehall Wharf, Cannon-row, Westminster.

shares standing in his name shall, for the period CALEDONIAN RAILWAY PURIFIED BLACK LEAD PENCILS, per-

during which any instalment shall be in arrear and

unpaid by such shareholder, be absolutely forfeited.

Mr. N. CASH seconded the resolution.

A discussion of some length took place as to the

precise effect of the various conditions proposed.

The resolution was then adopted, after some

oppositionfrom Messrs. J. SHAW and MAUNDER, and
the directors were authorized and empowered to do,

or cause to be done, all such acts as maybe necessary

to enable them to carry it into effect.

The CHAIRMAN then proposed to the meeting to

determine whether any agreement should be made,

confirmed, altered or renewed with the East and

West Yorkshire, and on what terms and conditions.

On this latter subject, Mr. SHAW, of Huddersfield,

contended that, in the present pressure on the

COMPANY.

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the

Public throughout Scotland that GOODS TRAINS are now run-

ning DAILY to and from EDINBURGH, GLASGOW, DUNDEE,

PERTH, STIRLING, ARBROATH, FORFAR, MONTROSE ;

also LONDON, LIVERPOOL, MANCHESTER, BIRMING-
HAM and CARLISLE.

Information as to Rates and the forwarding of Goods through-

& Horne and Pickford & Co., London ; the Lancashire and York-
out Scotland and England will be given on application to Chaplin

shire Railway, Salford Station, Manchester ; S. Eborall, Esq. ,
Railway Station , Birmingham ; Braithwaite Poole, Esq., Liver-
pool ; Mr. Christopher Johnstone, Goods Manager, Caledonian
Railway, Edinburgh ; Mr. Robert Small, Dundee, Perth and

Aberdeen Junction Railway, Dundee ; Mr. D. Cameron, Scottish
Central Railway, Perth ; and at J. & P. Cameron's Warehouses
in Edinburgh, Glasgow, Leith, Granton, Dundee, Perth, and at the
various Railway Stations.
54, Lothian-street, Edinburgh, and

Cochran-street, Glasgow, 1848.

fectly free from grit, may be entirely erased, and will main-
tain a firm point. Manufactured by E. WOLFF & SON, No. 23,
Church-street, Spitalfields, London,
E. Wolff & Son beg to inform Artists, Architects and Engineers

that they are now manufacturing pure plumbago or black lead
pencil entirely free from grit, which will easily yield to India

rubber, and insure perfect erasure : it possesses great brilliancy
and depth of colour, and will maintain a firm point. They have
attained to so great a perfection in the manufacture of this lead
as to be able at all times to make the same strength and colour
when once found to be suitable for any particular purpose, and
have produced a pencil fully equal to those used in former years,
when they were made ofthe finest Cumberland lead, which at the

present time cannot be obtained sufficiently pure for the best
pencils. The followingare the degrees : H, HH, HHA , HHHH,
F, FF, HB, EHB, B, BB, BBB, BBBB, W.

* This pencil is particularly recommended for writing and
counting-house use.

To be had of Ackermann, 191 , Regent street ; Houghton, 30,

Poultry ; and all respectable Stationers, &c.

E.Wolff& Son have the honour of supplying their Purified Lead
Pencils to Her Majesty's Stationery Office , the Bank of England,

and various other large establishments.

railway interest, it was not desirable to continue the LONDON AND NORTH-WESTERN EMIGRATION AND COLONIZATION.

works now in progress, so that the calls for further

funds might be lessened. As the proposed modifica-

tion of the contract or agreement with the East and

West Yorkshire would lead to a still further expendi-

ture of the capital of the company, he would move

that the agreement between the Leeds and Thirsk

and the East and West Yorkshire of January 1846 be

rescinded .

The CHAIRMAN explained that the proposal to

discontinue the worksnow in progress wouldbe more

disastrous to the interests of the proprietors than if

theywere to proceed as they were now doing. Under

the circumstances in which they were placed with

regard to the East and West Yorkshire, he did not

think it desirable to adopt the proposition of Mr.

Shaw.

After a long discussion, the meeting was adjourned .

CHESTER AND HOLYHEAD.- Oct. 12.-The second

tubular bridge over the Conway Straits was floated on

the pontoons to the piers. Theoperation, combined

with the stupendous machinery employed in the

process, attracted large crowds from Conway and
other parts of the principality. At precisely 9 a.m.,

or 50 min. before high-water, Capt. Claxton, R.N. ,

gave the signal, and almost immediately the tremen-

dous freight was seen stealing to its destination.

Nextto himwas Mr. R. Stephenson, M.P., attended by

several other engineers. The tube was lifted inabout

RAILWAY COMPANY.

CONTRACTS FOR COKE.

The Directors of the London and North-Western Railway Com-
pany are prepared to receive TENDERS for a SUPPLY of COKE

for locomotives for the year commencing 1st January 1819. The
article supplied to be of the best make, and the Company to be at
liberty to terminate the contract in the event of the quality.
weight, or delivery proving unsatisfactory. Delivery free, inthe

Company's waggons, or at their wharfs at Carlisle, Preston, Bolton,
Kenyon Junction, Warrington , Preston Brook , Birmingham,
Tamworth, Rugby, Peterborough, Bedford, or London (Camden

Station).

Immigration being much required in Australia, New
Zealand, &c., and as the supposed expense of an OUTFIT often pre-

vents individuals emigrating, S.W. SILVER & Co. , CLOTHIERS,
OUTFITTERS and CONTRACTORS (having a large interest to

maintain in those Colonies), have been advised to make knowl

that they can supply a comfortable Outfit , including bedding, for

male or female emigrants, from 41. (nett) upwards, or less (2. if
needful), and for children in proportion, at 4 , Bishopsgate- street

Within (opposite the London Tavern), where Lists will be given

on application S. W. S. & Co. being the makers of nearly every
article in all the outfits they supply, and as one of their objects is

to promote emigration, they neither receive from agents, nor pay
the too usual commission to any person introducing passengers

to be fitted out, so that the passage and outfit may be procured at

the least possible expense ; but they will , on application, advise
passengers how to obtain the most economic passage to the Colonies.

They have a representative in every Australian colony, to whom

they ship clothing monthly,-thus they would forward small

parcels free of expense. Naval and military officers, midshipmen,
cadets, civilians, ladies, &c. are outfitted asheretofore, at the Cabin

Passenger Outfitting Warehouse, 66 and 67, Cornhill ( the Emigra,

tion Outfitting being exclusively at 4, Bishopsgate-street Within),

HOLYHEAD London ; and each branch at St. George's-crescent, Liverpool.

Further particulars may be obtained by application in writing
to the Secretary, Euston Station, London, to whom the tenders,

marked on the cover " Tenders for Coke," are to be addressed. No
tender will be received after the 20th of October.

MARK HUISH.
By order of the Directors,

General Manager's Office, Euston Station,
Sept. 27, 1848.

CHEST
ER AND

RAILWAY.

FINAL CALL of 2. 108. PER SHARE,
Making the total amount called 501, per Share.

holdersin this Company are required to pay, on orbefore Satur-
In pursuance of a Resolution of the Board of Directors, Share-

day, the 21st of October next, a CALL of 21. 108. per share, to either
of the under-mentioned Bankers :-

London- Messrs. Glyn & Co. , Lombard-street.
Liverpool Liverpool Borough Bank.
Chester-Messrs. Dixons & Wardell.
Bangor-Messrs. Williams & Co.

Interest at the rate of 5 per cent. per annum will be charged on

all Calls remaining unpaid on the said 21st of October.
By_order,

ANDREW G. GIFFORD, Secretary.

61, Moorgate-street, London,
Sept. 28, 1848.

EDINBURGH AND NORTHERN

SEVENTH and LAST CALL on 15. STOCK (1846) .
NOTICE IS HEREBY GIVEN, that the Directors of the

Edinburgh and Northern Railway Company have made a CALL

on or before the 3rd day of November next ( 1848) , at the Offices of
any ofthe under-mentioned Bankers, whoare authorized to receive
payment of the same on production of the Call Letters.
No Transfer of Shares will be received from and after the 12th

inst. until the Call is paid.
By order ofthe Directors,

Edinburgh, Oct. 6, 1848.

JOHN BALFOUR, Chairman.
HENRY LEES , Secretary.

Bankers.

Edinburgh-British Linen Company.
Glasgow-Ditto Ditto.

London- Messrs. Glyn & Co.

Liverpool- Messrs. Moss & Co.
Leeds- Messrs. Beckett & Co.

Cupar Fife- British Linen Company.
Dundee Western Bank of Scotland.

Kirkaldy- Union Bank ofScotland.

60min. , commencingat a fewminutes past 9a.m., and

with its weight of 1,300 tons was got safely home at a

few minutes past 10 a.m., amid enthusiastic bursts

from theby-standers, and a salvo ofartillery from the (being the last ) of 24. per Share upon the 151 , Stock ( 1846) , payable
castle walls. The entire operation was effected

without the slightest accident. Three cheers were

given for Stephenson. Now that the tube has been

successfully raised, what is called the " testing pro-

cess," a most important one, will follow. This will

be done by removing the wedges that support the

tube upon its cradle, the ends of the tube being left
with a hold of 6 ft. each on the stone piers. To

ascertain the flexure ofthe tube, about thirty ballast

waggons, each filled with iron, in all 300 tons, will

then be placed, and remain for a given period, in the

centre. One advantageous feature in the operation

was that the pontoons in their progress made no

water. On Saturday or Monday the whole structure

will be completed by means of the hydraulic

machines. The masonry will be built in under the

corballing, and in another fortnight the trains will

run through uninterruptedly. The other tube will

then be closed for a short time to allow of the altera-

tion of the rails, so as to admit of the removal of the

transverse timbers, which may be dispensed with, and

trusting only to the transverse plates of iron. The

first tube has now been subjected to five months'

experience in all weathers, and it has been found,
from the most minute and delicate observation , that

the deflection varies only from the temperature up

and down an inch, and although heavy rains have

passed daily, the general deflection has not varied

from what it was when first brought into use. Onthe

return of the special trains, several hundreds went

over the new line from Chester to Shrewsbury, the

entire operation being completed before 11 a.m.

EDINBUR
GH AND

RAILWAY.

NORTHERN

NOTICE IS HEREBY GIVEN, that an EXTRAORDINARY

orSPECIAL GENERAL MEETING of the Shareholders of the

Edinburgh and Northern Railway Company will be held within
the Royal Hotel, Edinburgh, on Tuesday, the 24th day of October

current, at 1 o'clock, afternoon, for the following purposes:-

1st. To consider and determine upon a proposal to be submitted
to the Meeting, to authorize and empower the Directors, along

withthe North British Railway Company, and the York, New-
castle and Berwick Railway Company, to enter into an agreement
with the Aberdeen Railway Company, with the view of taking

certain Preferential Stock or Shares in the Aberdeen Railway
Company, and of working that line on such terms and conditions
as may be approved ofby the Mecting.

2nd. To authorize and empower the Directors to make such
further arrangements with the Aberdeen Railway Company as
may appear beneficial for the interests of the Edinburgh and

Northern Railway Company. And,
3rd. To authorize the Directors to take all measures which may

bythe Meeting.
be necessary for carrying out the Resolutionswhichmay be adopted

By order,
JOHN BALFOUR, Chairman.
HENRY LEES, Secretary.

Edinburgh, Oct. 10, 1848.

GENERAL
RAILWAY

THE
Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,

Bolt-in-Tun, Fleet-street,
George and Blue Boar, Iolborn,
White Horse, Fetter-lane,

Universal Office, Regent Circus,
Golden Cross ,Charing Cross,

Angel, Strand ,
Green Manand Still, Oxford-street ;

OFFICES.

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-
ceived and forwarded for all Parts of England , Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

GREAT WESTERN.

MIDLAND.

BRIGHTON AND SOUTH-

COAST.

SOUTH-WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Also direct to EDINBURGH and GLASGOW.

Places are secured by DAY and NIGHT MAILS or
COACHES to

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

LUTON

ST . ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUGH.

for 8 p.m. Mail Trains, viz. Boxes , Trusses and general Merchan
dise received at the above Offices until 7 p.m. Solicitors' and light
Parcels until 74 p.m.

VAN PACKAGES

received until 9 p.m. , and forwarded by the 6 15 Train on the fol-

lowing morning ( Sunday excepted) , by the London and North-
Western Railway, at very reduced rates.

POST HORSES

(fortheconveyance ofCarriages arriving attheEuston Station) ar

always in readiness, at a charge of 108, 6d, including post-boy, t

any part of London (within 5miles).

OMNIBUSES

to and from every Train, FARE 6d,

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,
Thames street , by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.

Printed by JAMES HOLMES, of No. 4, New Ormond-street, in the
county of Middlesex, printer, at his office No. 4, Took's Court,
Chancery-lane,inthe parish of St.Andrew,inthe saidcounty, and
published by JOHN FRANCIS, of No. 14, Wellington- street North,
inthesaid county, Publisher, at No. 14,in Wellington-streetafore
said ; and sold by all Booksellers and Newsvenders-Agents , for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublin.- Saturday, October 14, 1848.
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GENERAL TELEGRAPH
COMPANY..

This Company are now prepared to undertake the execution,
by Contract or otherwise, of the most approved ELECTRIC or
other TELEGRAPH ; particulars of which may be ascertained
byapplication at the Company's Temporary Offices.
6, Gray's Inn-square, London.

MONE
Y

..

FRANCIS WHISHAW, ) General
NATH. J. HOLMES, Managers.

-Messrs . KILLICK & CO. (late

WINSTANLEY, KILLICK & Co.) , SHAREBROKERS ,
inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign

Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock

at much less commission than usually charged .

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

ENGINES, ETC. FOR SALE.

OLD LOCOMOTIVE ENGINES,
7 Locomotive Boilers, 60 Goods and Coke Waggons, 50 Tons

of Engine and Tender Wheels. For particulars applyto Mr. John
Hunter, Locomotive Superintendent, Eastern Counties Railway,
Stratford, Essex.

TO RAILWAY CONTRACTORS, BUILD-

To be SOLD BY AUCTION, on MONDAY, November 6, 1848,
on the premises at Penmaenmaur, near Aber, North Wales,
the remaining portion of that well-known valuable Plant, the
property of Messrs. WARTON & WARDEN, (in consequence of
the completion of their works on the Chester and Holyhead
Railway), consisting of Setting Jennies, capable of lifting 10 tons,
with trussed girders, blocks and chains complete single and
double purchase Crab Winches (new) -2 Jib Cranes with 56
yards chain to each -a Double Road Landing Stage, built of
red pine Dobbin Wheels, Carts, Barrows and Planks - a
quantity ofuseful Timber, consisting of ash, elm, becch, birch, red
pine, &c.-several lots of Firewood-Workmen's Cottages, built of
wood and stone- Stables, with Corn Bins, Mangers, & c.-2 Horses,
with Cart and Chain Gearing- Smith's Tools, Bellows, Anvils,
Vice, Taps and Dies-Smith's slack, new and old Iron, Piping,
Stove, Grates, &c. -2 Chaff-cutting Machines, to work bysteam or
hand- Field Gates, with oak and fir Posts - Mortar Screens-2
Pile Driving Machines, with monkies of 1 ton weight to each.--
Empty Casks, Paint Tubs, Cans , Brushes, &c. - and numerous
other useful lots, including Office Furniture, Desk, Stools , &c.-
The property may be viewed , Catalogues had, and every informa-
tion obtained ten days before the sale by applying to Mr. Pittard,
Penmaenmaur, near Conway. There is a station at Aber, which
is 5 miles from Bangor and 9 miles from Conway-and Catalogues
may be had also at the principal Inns in the above-named places.
The whole of the property lies exceedingly convenient forremoval
by sea, by railroad or by common road.

BLACK LEAD PENCILS, per-
fectlyfree from grit, may be entirely erased, and will main-

tain a firm point. Manufactured by E. WOLFF & SON, No. 23,
Church-street, Spitalfields, London.

E. Wolff & Son beg to inform Artists , Architects and Engineers
that they are now manufacturing pure plumbago or black lead
pencil entirely free from grit, which will easily yield to India

rubber, and insure perfect erasure : it possesses great brilliancy
and depth of colour, and will maintain a firm point. They have
attained to so great a perfection in the manufacture of this lead
as to be able at all times to make the same strength and colour
when once found to be suitable for any particular purpose, and

have produced a pencil fully equal to those used in formeryears,
when they were made of the finest Cumberland lead, which at the
present time cannot be obtained sufficiently pure for the best

pencils . The following are the degrees : H. HII, ннн, нинн,
F, FF, HB, EHB, B, BB, BBB, BBBB, W.*

* This pencil is particularly recommended for writing and
counting-house use.

To be had of Ackermann, 191 , Regent- street ; Houghton, 30,
Poultry ; and all respectable Stationers, & c.

E.Wolff & Son have the honour of supplying their Purified Lead
Pencils to Her Majesty's Stationery Oflice, the Bank of England,
and various other large establishments.

Kingstown.

h. m.

10 30 p.m.
10 30 a.m.

London.

h. m.

10 30 p.m.
4 45 a.m.

The Company's Steamers run in conjunction with the Express
Trains, and the Admiralty's Vessels with the Mail Trains.

Onlythe Admiralty Packets and Mail Trains run on Sundays.
By order,

ANDREW G. GIFFORD, Secretary.

ALEDONIAN

COMPANY.

RAILWAY

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the

Public throughout Scotland that GOODS TRAINS are now run-

ning DAILY to and from EDINBURGH, GLASGOW, DUNDEE,

PERTH, STIRLING, ARBROATH , FORFAR, MONTROSE ;

also LONDON, LIVERPOOL, MANCHESTER, BIRMING-
HAM and CARLISLE.

Information as to Rates and the forwarding of Goods through-
out Scotland and England will be given on application to Chaplin
& Horne and Pickford & Co.. London ; the Lancashire and York-

shire Railway, Salford Station, Manchester ; S. Eborall, Esq.,.
Railway Station , Birmingham ; Braithwaite Poole, Esq. , Liver-
pool ; Mr. Christopher Johnstone, Goods Manager, Caledonian
Railway, Edinburgh ; Mr. Robert Small, Dundee, Perth and
Aberdeen Junction Railway, Dundee ; Mr. D. Cameron , Scottish

Central Railway, Perth; and at J. & P. Cameron's Warehouses
in Edinburgh, Glasgow, Leith, Granton, Dundee, Perth, and at the
various Railway Stations.

54, Lothian-street, Edinburgh, and
Cochran-street, Glasgow, 1848.

CALEDONIAN
RAILWAY ..

The Holdersofthe Scrip ofthe 10% . GUARANTEED SHARES
arereminded thattheSECOND INSTALMENT of 21.108, per Share
becomes due on the 21st inst.; and in case any Instalment on any

such New Shares shall not be paid on the daywhen due, Interest
at the rate of 5 per cent. per annum will be charged thereon. And
further, so long as any Instalment shall be in arrear on any
Share, no Dividend will accrue in respect of any of the Instal-
ments paid on the same. All Shares on which this Second Instal-

ment shall not be paid within one Calendar Month after the 21st
inst. will become absolutely forfeited.

By order,

J.W. CODDINGTON, Secretary.

Office, Edinburgh, Oct. 6, 1848.

Bankers ofthe Company.

London-Messrs. Masterman & Co., 35, Nicholas-lane,
Lombard-street.

Liverpool- Messrs. Moss & Co.

Manchester- Sir Benjamin Heywood, Bart. & Co.
Bristol-The National Provincial Bank of England.

Newcastle-on-Tyne-The Newcastle Commercial Banking

Company.
Edinburgh and Glasgow-The Commercial Bank of Scotland.

N.B.- Parties who have not yet exchanged their Banker's Re-
for should do further as the

PRICE 6d.

AND NORTH-WESTERN

RAILWAY.

LEEDS, DEWSBURY AND MANCHESTER SECTION.

The public is respectfully informed, that on and after the 8th
day of October inst. , the Train leaving Leeds at 7 50 a.m., and the
one leaving Huddersfield at 1 p.m., are discontinued. Trains con-
tinue to run to meet all the Trains on the Lancashire and York-

shire Railway (except the Train leaving Manchester at 6 p.m. ),
and Passengers going from Leeds to Liverpool, Manchester, Roch-
dale, Halifax, or other Stations on the Lancashire and Yorkshire
Railway WILL BE BOOKED TO HEATON LODGE JUNC-

TION , where they can re-book; and Passengers coming from
Liverpool, Manchester, Rochdale, Halifax, &c. , SHOULD BOOK
TO MIRFIELD, where the London and North-Western Trains
await the arrival of the Lancashire and Yorkshire Trains.

N.B. TheUp Trains from Leeds are arranged to arrive at Heaton
Lodge Junction five minutes before the Lancashire and Yorkshire
Company's Trains, in order that there may be sufficient Time for
Passengers to re-book.

The WORTLEY STATION will be OPENED for purposes of
TRAFFIC on the said 8th day of October inst.

By order,

Leeds, Oct. 6, 1848.
MARK HUISH, General Manager.

*** Time Bills may be obtained at the Company's Station,

Hunt's Bank, Manchester, and Lime-street, Liverpool, or at the
Stations on this Branch.

HROPSHIRE UNION RAILWAYS AND
SHRO CANAL COMPANY.

TO BUILDERS.

The Directors of the Shropshire Union Railway Company will

meet at their Offices, No. 9, Great George- street, Westminster, at

12 o'clock, on Friday, the 17th of November, to receive TENDERS

for the BUILDING and completing of the OFFICES, SHEDS,
PLATFORMS, FENCINGS, &c. for the Road-side Stations be-

tweenWellington and Stafford, viz. , Hadley, Donnington,Newport,

Gnosall and Haughton, and also for the Lodges at the level cross-

ings at the Trench and Derrington.
Drawings and Specifications may be seen at the Engineer's

Office, 28 , Waterloo- street , Birmingham, on and after Monday,the
23rd of October, when further particulars may be obtained.

Tenders to be addressed to the Secretary, 9 , Great George-street,
Westminster ; and parties tendering are requested to be in attend-
ance atthe time ofletting. By order,

Oct. 20, 1848. WILLIAM COWAN, Secretary.

SHROPSHIRE UNION RAILWAYS AND
COMPANY.

SECOND CALL of £1 per SHARE, making £5 PAID.

The Directors having this day passed a Resolution making a
CALLof 12 each on the Shares of the Company, the Proprietors
of such Shares are hereby required to Pay the said Call on or
before the 12th of January next, to one of the undermentioned
Bankers :-

Glyn, Hallifax & Co., London.
Holyoake & Co., Wolverhampton.
Williams & Co. , Chester.

Rocke, Eyton & Co. , Shrewsbury.
Becketts & Co., Leeds.

The Manchester and Salford Bank, Manchester.

The Bank of Liverpool , Liverpool.
Parties paying on or before the 1st of January will be allowed

interest byway of discount, at the rate of 5 per cent. per annum.
The Bankers have instructions to charge interest at the rate of

5 per cent. per annumupon all sums remaining unpaid afterthe
12th of January next, and no interest will accrue upon any share
in respect of whichthe Call shall be in arrear.

POWIS, Chairman.

WILLIAM COWAN, Secretary.
By order ofthe Board,

9, Great George-street, Westminster,
Oct. 13 , 1848.

N.B. The above call has been made to meet the payment of

mortgages at 5 per cent.

Bankers will not receive the Instalment except on presentation CHESTERof the Scrip.

THE EAST LINCOLNSHIRE RAILWAY
COMPANY.

NOTICE OF CALL.

FINAL CALL, £2 per Share, making £25, the whole Capital,
called up.

NOTICE IS HEREBY GIVEN, that the Directors ofthe East
Lincolnshire Railway Company have this day made a CALL of
21. per Share upon the respective Shareholders in the said
Company, and have appointed such Call to be paid on or before
Wednesday,the 1st day of November next, to Messrs. Smith, Payne
& Smiths, London , the Bankers ofthe Company.

By order ofthe Board,
GEORGE HUSSEY PACKE, Chairman.

JOHN DENNISTON, Secretary.

Company's Office, Louth,
Oct. 2 , 1848.

DUTCH-RHENISH
COMPANY.

RAILWAY

The Head Direction HEREBY GIVES NOTICE to all the

Shareholders, that the proposal for alterations in the Statutes of

the Company, made to the Meeting of the General Direction in its
Sitting on the 6th of October, conformably to Article 27, No. 10, of

the Statutes, and unanimously adopted by that body, will be de-

posited , agreeably to Article 48 of the Statutes, during three weeks,

for the inspection of the Shareholders, both at the Office of the

Secretary of the Head Direction in Amsterdam, as well as at each

ofthe Directions at Arnheim, Rotterdam and London ; which pro-

posal will be submitted for the approbation in the General Meeting

of Shareholders on the 7th of November next.
The Head Direction of the Dutch-Rhenish Railway

Company,
(Signed) J. L. ENTHOVEN, President.

By order of the same,
(Signed)

Amsterdam, Oct. 7, 1848.
J. C.s' JACOB, Secretary.

AND

RAILWAY.

HOLYHEAD

FINAL CALL of 21. 108. PER SHARE,

Making the total amount called 50l. per Share.

In pursuance of a Resolution of the Board of Directors, Share-
holders in this Company are required to pay, on or before Satur
day,the 21st ofOctober next, a CALL of 2. 108. per share, to either
of the under-mentioned Bankers :-

London-Messrs. Glyn & Co., Lombard-street.
Liverpool Liverpool Borough Bank.
Chester-Messrs. Dixons & Wardell.
Bangor-Messrs. Williams & Co.

Interest at the rate of 5 per cent. perannum will be charged on
all Calls remaining unpaid on the said 21st of October.

By order,
ANDREW G. GIFFORD, Secretary.

61, Moorgate-street , London,
Sept. 28, 1848,

BELFAST AND BALLYMENA RAILWAY.of £2 108. PER SHARE,

Making in all £ 50 per Share called up.

NOTICE IS HEREBY GIVEN, that, pursuant to a Resolu
tion of the Board of Directors, passed this day, Proprietors of
Shares in this Company are required to pay a FINAL CALL of

21. 108. per Share, on or before Friday, the 3rd day of November
next, to any of the under-mentioned Bankers, who are appointed
to receive the same.

The Northern Banking Company, Belfast.
Messrs. Glyn & Co., London.
The Borough Bank, Liverpool.

Sir Benjamin Heywood & Co., Manchester.

The Commercial Bank of Scotland, Glasgow.
The Bank of Ireland, Dublin.

Interest at the rate of 6 per cent. per annum will be charged
from the day appointed for the payment of the Call upon all pay-
ments not made on or before that day.

By order ofthe Board,
GEORGE HANDCOCK, Chairman.

Railway Office, York-street,

Oct. 2 , 1848.
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PRESENTS FOR WEDDINGS, BIRTH-

DAYS, AND ALL FESTIVALS.

FELIX SUMMERLY'S

ART-MANUFACTURES,

Designed by the most eminent English artists,

executed by the first English manufacturers,

and sold by all respectable dealers in town and

country.

FOR USE.

AMIENS AND BOULOGNE RAILWAY toraisethe requisite amount without the necessity of creatingCOMPANY.

The FOURTH GENERAL MEETING ofthis Company, called

for by Art. 38 ofthe Statutes, will take place on Saturday, the 28th
ofOctober next, at 2 o'clock precisely, Rue de la Chaussée d'Antin,
49 bis.

Shareholders having at least Twenty Shares, and who have held

them fora fortnight previously, should attend at the Offices of the
Company, between the 28th of September and the 15th of October,
from 10 till 3, in order to obtain their Cards of Admission , upon
the deposit oftheir Shares.
Forms of will be lodged at the Office of the at

Paris, Rue Basse du Rempart. No. 48 bis ; at MM. AL.Adam &

Co.'s , Boulogne ; and with Mr. Whitehead, Agent of the Company,

of Admission to those Shareholders whodesire to obtain them at

2, London, who

Salad Spoon and Fork, in Carved-wood , 2l. 28.

the pair ; Ivory and Silver, at various prices.

Bread-Knife. Carved-wood Handle, 14s. Carved-ivory

Handle, 24s., and upwards.

Bread Platter . In Carved-wood, 258. to 428., and Por-
celain, 12s. to 45s.

Cheese-Knife. With Carved-wood Handle, 17s.; Ivory

Handle , 278.

Cheese-Dish.

upwards.

With Carved-wood Border, 42s. and

Butter-Dish. In Carved-wood , with lining of Glass or

China, 218.

Butter-Knife. With Carved-wood Handle and Plated

Blade , 208.

Carving Knife and Fork Roman Handles, carved

with Deer's Heads. 21. 28. the pair.

Fish Knife and Fork, in Silver and Plated Metal.

31. 108. and upwards.

Boulogne or London.
This Meeting will have to deliberate on the proposed modifica

tion of the Art. 24 and 25 of the Statutes, as to the number of

Members that should compose the Board of Directors.

By order of the Board,

Paris, Sept. 23, 1848.

TH

AUG. SEGUIER, Secretary.

TO BUILDERS.

DIRECTORS of the LONDON,HE

BRIGHTON AND SOUTH COAST RAILWAY COM-
PANY are prepared to receive TENDERS for the ERECTION
of SIX COTTAGES and a RANGE of STABLING and CART

SHEDS, at the Bricklayers ' Arms Goods Station.

Plans and Specifications maybe seen at the Engineer's Office,

Brighton, on and after Monday, the 23rd inst. ; and sealed Tenders,
endorsed Bricklayers' Arms Tender," must be delivered to the

Secretary at the London Bridge Station , not later than Saturday,
the 4th of November next. By order,

London Terminus, Oct. 17, 1848.
T. J. BUCKTON, Secretary.

BeerJug, "The Hop Story." (H. J. Townsend. ) 18 .; LONDON, BRIGHTON AND SOUTH

with additional Figures, 368.

Water Jug, in Enamelled Glass. 1. 5s., and up-
wards. (R. Redgrave, A.R.A.) Goblet, to match.

10s, each.

Water Caraffe and Tumbler, in Enamelled Glass.
17s. 6d.

A Mustard Pot, "The Bitten Tongue," in Parian,

9s.; and in Metal.

Saltcellar, in Metal, ornamented with Shrimps and Sea-

weed, with Spoon. 20s. the pair.

A Saltcellar, in Earthenware. A Dolphin with a Shell.

78. 6d. the pair.

Camellia Teapot, in Britannia Metal, surmounted by
Parian figure. 168.; in Silver, 20 guineas ; or Plated

Metal, 408. (R. Redgrave, A.R.A. )

A Tea-Caddy Spoon. In Plated Metal, 2s. 6d., in

Silver, 3. 10s.

Cream Jug, in Opal Glass. 78. 6d. and upwards ; in

Parian, 2s. 6d.

COAST RAILWAY.

Statement submitted to the Proprietors.

In the present depressed state of railway property, it

appears to the Directors to be a duty towards the proprie-

tors to adopt any legitimate means of restoring confidence.

For this purpose, they believe that a perfect understanding

of the actual state of the company's affairs is the first

requisite. Under ordinary circumstances, the next half-

yearly Report would have afforded the proper opportunity

ofpublishing such information as might seem desirable ; but,

in the meantime, so much mischief is done by the prevalent

impression that there is some mystery in the accounts of
railways, and by the partial and exaggerated statements

which, in the present temper ofthe public mind, and in the
absence of proper contradiction, find credence , that the

Directors believe they shall best consult the interests of the
Wine Tray, in Papier Mâché. (R. Redgrave, A.R.A.) proprietors by at once furnishing them with a short state-

508. and upwards.

Decanters , in Enamelled Colours. (R. Redgrave,

A.R.A.) 3. 38. the pair. Wine Glass, in Enamelled

Colours. 68.

Champagne Glass, "Bubbles Bursting," Enamelled

inColoursand Engraved. (H.J. Townsend. ) Various prices.

Dessert Knives and Forks, with coloured Handles,

representing Currants, Cherries, Filberts, Raspberries,

Strawberries, and Mulberries, with Plated Blades, 168.
the pair.

Vintage Decanter Stoppers , in Silver and in Elec-

tro Gilt, at various prices. (J. C. Horsley. )

Flower Vase. (R. Redgrave, A.R.A.) In Parian, 24s.;

coloured China, 42s.

Bride's Inkstand, in Porcelain . (J. Bell. ) 17. 13s.
and upwards.

Bride's Inkstand, in Silver and in Electro Gilt, at

various prices ; in Bronze, 61. 68. and upwards, with
Marble Tazza.

Kissing Children, Paper Weight to match. 9s. in
Parian ; 15s. in Metal.

Paper Knife to match, with Gilt Blade. In morocco

case, 36s. and upwards.

Architectural Trusses, in Terra Cotta. (J. Bell. )
31. each.

Shaving-Pot, in Earthenware. "Heroes bearded and
beardless." 4s. and upwards. Dish and Brush, 68.

Cerberus, a Door Porter, in Iron.

FOR ORNAMENT.

Shakspeare, a Statuette, in Parian, 37. 3s.; also in

Bronze, 261. 58. (J. Bell. )

ment, showing, in the clearest and most precise manner, the

actual position of the company's affairs, and the extent of

its present and prospective liabilities.

The total capital authorized to be raised by the Acts of

the Brighton Railway Company is 7,490,8057. The total

amount of capital raised up to the 1st of January 1849 will

be, as nearly as possible , 6,955,000l .; consisting of-

1. Loan capital ( 1,631,298 . , at date of last half-

yearly report, since reduced by the proceeds

of the 6 per cent. stock applied in extinction

of debt)

Preference share capital, viz., 5 per cents.

644,0007.; 6 per cents. , 393,000%.

2.

3. Ordinary share capital

.. £1,303,000

1,037,000

4,615,000

£6,955,000

The further expenditure requisite to close the capital

account, by the completion of the different works in pro-

gress, is so limited, and most of the contracts are so far ad-

vanced, that the following estimate is given with a high

degree of certainty that it will not be exceeded, unless the

increase of traffic should be so considerable as to require

an amount of accommodation not at present foreseen.

1. Arrears of accounts for works, land , law, &c. , on

lines already opened

2. Further expenditure to complete lines and works

in progress, viz.: the Hailsham and Eastbourne

and Thames Junction Branch , the Bricklayers'

Arms and Portsmouth stations, and materials

ordered (turn -tables , cranes, sleepers, & c.)

provement of Brighton station, &c.

Tragedy and Comedy, Statuettes, in Parian, each, 3. Engines ordered , coke ovens, carriage sheds , im-
31. 38. (J. Bell. )

Una and the Lion, a Statuette. (J. Bell. ) In Parian ,
3. 3s.; and in Bronze.

Dorothea, a Statuette. (J. Bell. ) In Parian, 21. 2s.; and
in Bronze, 261. 5s.

Clorinda, a Statuette. (J. Bell. ) Companion to Doro-

thea. In Parian , 27. 28.

The Lord's Prayer, a Statuette. (J. Bell.) In
Parian, 248.; or with coloured base , 30s.

The Belief, a Statuette. (J. Bell. ) In Parian, 24s.; or
with coloured base, 30s.

Infant Neptune. (H. J. Townsend.) A Saltcellar in

Parian. 278.; in Silver and in Electro , at various prices.

Brackets, in Carved-Wood. 57. 58. the pair, and upwards.

*** Just Ready. The Greek Slave, a Statuette, by

Hiram Power. Charity, a Statuette, by Sir R. West-

macott. The Nymph, a Statue for the Garden , in

Terra Cotta , life size, by Sir R. Westmacott. The ' Una'
Brooch. Parian and Gold. The ' Dorothea '

Brooch. Parian and Gold.

A CATALOGUE, with Twenty-four Designs, sent by

JOSEPH CUNDALL, 12 , Old Bond-street, on receipt of
three postage stamps. Country orders executed on receipt

of a post-office order.

Or say, including all contingencies, 240,000 .

£63,300

68,800

70,000

£202,100

The only remaining item is the enlargement of the London

Bridge station, the amount of which cannot be precisely

ascertained , but it is confidently believed that in any event

the estimate of 150,000l . , given by the Committee of Inves-

tigation in May last, will not be exceeded. Taking it at this

figure, the extreme limit of further capital required to close

the capital account will be 390,000l. , against which must be

set about 145,0007, of available assets , consisting of 60,0007.

to be paid by the South -Western Railway Company for the

purchase of a joint interest in the line into Portsmouth ;

15,000l . due from the Steam Packet Company ; 32,000l. of

calls in arrear, surplus land, engines to be resold, atmospheric

materials, & c . This leaves 245,000l. of additional capital

which will be required during the next two years. As the

existing shares of the Company are all fully called up (with

the exception of a final call of 11. on the 6 per cent. prefer-

ence shares, appropriated to paying off loans ) , this additional

capital must be raised , either by the creation of fresh shares

or by loan, for both of which sufficient powers are contained

in the company's Acts. The directors fully expect to be able

fresh shares, for the following reasons :-

1. The existing mortgage debt of the company is un-

usually small, being less than one-fifth of the total capital.

2. The existing debt falls due at periods which are distri-

buted over the next eight years, only about 125,000l. falling

due up to the beginning of 1850.

3. The security afforded is intrinsically superior to that

upon which money is commonly advanced on mortgage,
there being, upon the present actual receipts and expendi-

ture, a nett income of at least 260,000l. a year, after deduct-

ing all expenses, pledged for the payment of 60,000%. or
70,000l. a year of interest.

For these and other reasons, coupled with the fact of their

having recently obtained renewals of several considerable

sums which have fallen due , the Directors look forward with

confidence to being able to meet the existing liabilities dis-

tributed over the next eight years, and to raise the small

amount of additional capital required, without creating new
shares.

In this case the final capital of the company will consist

of 7,200,000l. viz.:-

1. Loan capital £1,548,000

2. Share capital entitled to preferential dividend 1,037,000

3. Ordinary share capital 4,615,000

£7,200,000

The actual receipts of the company fromtraffic and other

sources of revenue for the first half- year of 1848, were

194,805 .; from the 1st of July to the 14th of October, they

have been 168,3501.; and for the whole of the year 1848,

they may be estimated, with a slight margin for the con-

tingencies of traffic during the next two months at

450,000Z.

The expenses of every sort for the first half-yearamounted
to 90,2261.

The expenses for the present half- year will not, as far as

the Directors are able at present to ascertain, much exceed

those of the first half-year, notwithstanding the larger

amount of traffic ; and on the whole they feel confident

that the total expenditure of the year 1848 will not exceed
190,000Z.

This would leave a nett income of about 260,0004 , being

equivalent to a nett return of nearly 4 per cent. on the

whole productive capital which has earned revenue , or of

about 34 per cent. per annum on the ordinary share capital,

after providing for interest and preferential dividend.

With regard to the probable future return , when the

whole capital of7,200,000l . is expended , it is thought better

not to go into any speculative estimate. Some of the pro-

prietors may have seen an estimate lately given in the

London Weekly Railway Share List, published under the

authority of the committee of the Stock Exchange, by

which it is made to appear that a gross annual traffic of

609,3401. , or at the rate of 11,7184. per week, would be re-

quired to pay a dividend of 4 per cent. on the share capital.

This estimate is altogether erroneous, for the following
reasons:-

1. The working expenses are assumed to amount to

274,2031. per annum, whereas the actual working expenses
for the year 1848 will be under 190,0007. The mistake

arises from assuming that the ratio of expenditure to re-

ceipt will be the same as it was for the first half-year

of 1848, or 45 per cent .; while, in point of fact, the high

ratio of expenditure to receipt for the first half-year, when

the traffic is small, is counterbalanced by the lower ratio

of the second half-year, when the traffic is large ; and the

general average of the year will only be about 41 per cent.

Any estimate of expenditure by per centage is, however,

quite fallacious, since by far the greater part of the expenses

are fixed, and do not increase in proportion with an increase

of traffic , as is shown by the fact above stated, that the

ratio of expenditure to receipt on anaverage traffic of 7,500%

per week during the first half-year, is 45 per cent., while
on an average traffic of 10,000l. per week during the second

half-year the ratio is only about 38 per cent. A traffic

of 11,7007. per week might be carried with ease by ten

trains daily each way between Brighton and London in

summer and eight in winter, the number now running, and

thereforethe additional expenditure would be comparatively
small.

2. The total ultimate capital is assumed to be 7,440,930 ,

being 240,000l. in excess of what has been already given as

the real amount; and the present amount of loan and
preferential capital is stated as 2,737,454 . , instead of

2,340,000l., which is the actual figure, from overlooking the

facts that only 393,0007. of guaranteed 6 per cent. stock has

been issued instead of 461,855 . , and that this amount is not

a creation of new capital, but in substitution for an equal

amount of loan capital.

3. The rate of interest on the whole of the loan capital

is assumed to be 5 per cent. This appears unreasonable,

looking at the fact that the present average rate of interest

paid by the company is only about 4 per cent. , and that

only 125,000l. of the debt falls due up to the beginning of

1850.

Irrespective, however, of any question as to the rate of

interest , which may be a matter of opinion , the positive
errors under the first two heads would diminish the nett sum

available for dividend, by an amount which may be safely

stated as at least equivalent to an additional 14 per cent. of

dividend on the share capital.

The principle and general accuracy of the accounts from

which the above statement has been prepared have been

already tested, both by the auditors appointed at the

general meeting in April last, and by an independent

accountant of experience employed by the committee of

investigation. The Directors court the fullest inquiry, and

will at any time be prepared to submit the accounts ofthe

company to any further scrutiny which may be considered

desirable by the proprietors.

Oct. 19, 1848. S. LAING, Chairman.
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CLOSING THE CAPITAL ACCOUNTS OF COM-

PLETED RAILWAYS.- HOW IS IT TO BE

DONE?

A principal reason of the distrust which prevails

as to the accounts of railway companies, lies in

the fact that the capital expenditure debited to

the old trunk lines and their first branches,

long ago opened for traffic , does not cease, but

is continually creeping on. This is the gravamen

of Mr. Arthur Smith's charge, mixed up with

much tirade, and put forward with much igno-

For instance, the Great Western Com-

pany's capital account, excluding altogether the

recently finished or non-completed lines, stands

rance.

thus :-

Opened

throughout.

Expenditure at

the half -yearly
balance next

after opening.

London to Bristol June 1841

Oxford branch .. June 1844

£.

5,877,000

68,000

5,945,000

Expen-

diture,

Dec. 31,

1847.

£.

7,480,000

175,000

7,655,000

These lines when opened were 128 miles

long, and were on the 31st of December 1847

still only 128 miles long, as before, and yet the

expenditure upon them had crept up by

1,710,000l. , or 29 per cent.

In the companies now amalgamated as the

London and North-Western Company, it will

be found that the capital expenditure has in-

creased since their openingbyabout 4,000,000l. ,

excluding altogether fictitious capital created on

new lines undertaken, excluding even the tunnel

to the docks at Liverpool. A similar increase,

we believe, will be found on any of the old

lines.

The London and South-Western Company

appears best in this view of the case ; for their

expenditure on the line to Southampton and

Gosport has only increased 200,000l. since the

opening, or by about 8 per cent. of the expen-

diture.

Now, what is the meaning of this extraordi-

nary swelling of the cost of a concern long after

it is apparently completed ? Why should the

capital of a trunk railway, say 128 miles long,

have increased by 30 or 40 per cent. at the end

of six years after it was opened, although a

separate account has been opened for every

additional mile of railway subsequently con-

structed, and the trunk line is now only 128

miles long, as it was before ? Why was it not

paid for, once and for ever, within the first year

after its opening ? and if so, how is it possible

that its cost should have gone on increasing at

this pace ? These are the questions continually

occurring to shareholders , and which lie at the

root of much of the present doubt as to railway

property.

What, then, is the explanation of this ex-

penditure? The enemies of railways, Arthur

Smith and others, will say, these items are old

debts, which were improperly kept back to save

appearances, but which, like murders, are out at

last . The item of "locomotive stock, " one large

item of increase, is really the replacement of

old stock, which should have been paid out of

current revenue. The " stations" are the whole

cost of the new and magnificent stations lately

built, "capital" having already paid for the old

ones, pulled down, and therefore having been

charged improperly with two sets of stations,

when there is only one to show for the money.

These and similar charges will be the mode of

explanation which the enemies of Boards will

adduce. The directors and their friends will ,

on the other hand say, look at the arbitrary

reduction of fares forced upon us, and the enor-

mously increased quantity of business we have

now to do to earn the same money. This has

involved the necessity of a far greater quantity of

locomotive stock, and of more extensive accom-

modation at stations and elsewhere. Look again

at the increased mileage of the railways we are

working in connexion with the trunk line. To

do this we have necessarily increased the accom-

modation of the trunk line ; and this accounts

for the swelling of the expenditure on the trunk

line . It is an expenditure really chargeable

on the new branches, forced upon us by the

public.

as they are able to show increased value of stock

in trade or not.

INDIAN RAILWAYS.

had nearly enough of Indian railways-espe-

Our readers, we suspect, by this time have

cially those of them who have been meritorious

letter, to which we last week gave insertion.

enough to work through Mr. Chapman's bulky

We shall venture, nevertheless, to trespass so

far upon their patience as to offer a few words

of comment upon it ; not that we feel any sort

of anxiety as to its effect upon the conclusive-

ness of our former arguments, but because the

articulate defence of the project we have con-

demned affords the fairest opportunity of expos-

ing still more clearly its inutility.

The latter view is no doubt in the main the

true one : still there is probably some truth in

the charges of the grumblers ; and it appears to

us that there never can be any end to the doubts

on these points. Until stock is periodically taken
The inconsistency we pointed out in our

on every completed railway, on the principle former remarks between Mr. Chapman's ori-

we have explained as to depreciation of engines ginal estimate of the causeway traffic of the

(see p. 749) that is to say, until the locomotive Great Indian Peninsula Railwayand Mr. Nichol-

stock, the rails and sleepers, and the stations or son's recent estimate, which is six or eight

other works which are about to be altered or times as great, Mr. Chapman explains by saying

enlarged, are periodically valued-any addition that the estimates did not refer to the same

to the value, under any of these heads of expen- thing, and that therefore their supposed incon-

diture, being charged to capital, and any defi- sistency is wholly imaginary. " One," says

ciency in the value debited against revenue,-

we shall then, and only then , be sure that for

every addition to capital expenditure additional

value can be shown .

We have so fully explained our meaning as

to engines, that it is scarcely necessary to repeat

the application of our rule asto permanentway,

material and stations . Permanent way, indeed,

speaks for itself ; but, to avoid misapprehension

as to stations and works, let us take a case :-

Say the stations have cost 20,000l. at the time

of our periodical valuation in January 1848,

and are about to be enlarged and improved.

In January 1849, when the periodical valuation

recurs, we find 50,000l. has been spent on the

station during the year, and the old station has

disappeared-the materials having been sold

for 5,000l . In this case, the station at D,

being in January 1849 worth to value only

50,000l. , should only stand at so much in the

capital account ; and the difference between

20,000l. and 5,000l. , the cost of the old station

which has been pulled down and the price at

which the old material sold, should be charged

upon revenue-such old station having been

expended or used up since the line opened.

In the ordinary way of keeping the capital

account, probably this 50,000l. , the cost of the

new station , less 5,000l. for the old material,

would be simply added to the 20,000l. before

spent, and the station at D would then stand

in capital expenditure at 65,000l . , while there

would only be a station worth 50,000l. to show

for the money.

The principle for which we contend is, in

short, the common mercantile principle oftaking

stock periodically, adopted in every private

business ; and until this is done on railways, we

can have no security that the capitals in revenue

accounts are respectively debited with their due

burdens ; and that we are not either on the one

hand, as Mr. Smith says we are doing, paying

dividends out of capital, or on the other, re-

lieving capital by subtracting unduly from

yearly profits, as Capt. Huish says the London

and North-Western Railway Company were on

the eve of doing.

Mr. Chapman, "is taken at a point where water

carriage has already diverted from the land

route the main stream of trade from the in-

terior, and where local transactions have min-

gled with the remainder ; the other is the

amount of trade just before it reaches the coast

for embarkation on the waters of the Tannah

estuary for Bombay." But granting, for Mr.

Chapman's accommodation, that the traffic

"taken at the Sion causeway, which is 8 miles

north of Bombay," can be properly understood

to mean the traffic "just before it reaches the

coast for embarkation on the waters ofthe Tan-

nah estuary," 20 miles distant, still we cannot

understand how the aspect of the undertaking

is improved by the accepted definition. We

have already explained that there is a water

communication now subsisting between Callian

and Bombay, affording a conveyance for mer-

chandise too cheap to enable a railway to main-

tain a successful competition in that depart-

ment of transport ; and to discard an ascertained

land traffic in favour of a water traffic of eight

times the amount, is virtually to relinquish the

assurance that the railway will obtain a goods

traffic at all . To this conclusion , indeed, Mr.

Chapman takes the exception that although

under favourable circumstances goods may be

carried between Bombay and Callian for d.

per ton per mile, yet that the favourable cir-

cumstances rarely exist ; and that since it ap-

pears, by the evidence of Mr. Bourne, that the

steamers on the Ganges obtain 4d. per ton per

mile for the conveyance of goods ; and since in

this country railways are found to acquire a

goods traffic although canals may run along-

side, it is not to be supposed but that a

siderable goods traffic, at higher charges than

those byboat, " would be realized . Now, although

it is no doubt undeniable that English railways,

notwithstanding the existence of contiguous

canals, succeed in acquiring a goods traffic, yet

it is equally certain that in no case presenting

large facilities of water carriage is the goods

traffic a material source of revenue. We find,

indeed, on referring to Mr. Bourne's pamphlet

on Indian railways, that the Ganges steamers

obtain an average freight, not of 4d. , but of

24d. per ton per mile, for the conveyance of

periodicals, millinery, opium, and such other

costly or perishable articles as would pass be-

tween England and India by the overland

route; while for the conveyance of the ordinary

merchandise of the country, the average charge

up the river is about 3d. per mile, andper

66 con-

This is the only way to close the capital

accounts ; the mere prohibition to charge any

more to the capital of the old lines would be

absurd and impracticable, if their receipts and

business increased and are to increase, as it

should be their constant effort to make them ;

and as in the nature of things they must, their

capital expenditure must also increase-and

this increase will be an honest increase or not, | down the river d. per ton per mile ; although

ton
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We close these remarks with an extract from

an able minute by Mr. Williamson, a director

of the Indian Peninsula Railway and late Com-

missioner of Revenue in Bombay :

the boats have to make a circuit of some hun- one estimate, it is hard to understand why he |Indian Railway Company, with its managing

dreds of miles through the Sunderbunds, and to should exhibit so much fastidiousness, in a far director, Mr. Stephenson , and its engineers,

encounter the dangers of shoals, kunker reefs , easier one, as to decline to reckon the result- Messrs. Rendel and Beardmore, and Mr.

and other impediments of a shifting river, which unless we suppose the conviction to have been Bourne ; on the other side we have the Indian

on the waters of the Tannah do not exist. In irresistible that the traffic, whether large or Peninsula Railway and Messrs. Nicholson and

the estimates of the East Indian Railway-a otherwise, would not be acquired by the railway. Chapman. Those who judge by the preponder-

line exposed to the competition only of a diffi- Now, whether this conclusion as regards the ance of authority must each form an opinion

cult water carriage-the average goods traffic passenger traffic be correct or otherwise, it is at for himself as to the side on which the pre-

is taken at 1d. per ton per mile ; while here, least pretty clearly expressed by several of the ponderance lies-bearing always in mind the

with a much better water carriage, the goods railway authorities in the Report from which we propensity of railway officials to make their case

tariff is taken at three times that amount. To formerly quoted. It is true Mr. Chapman im- appear more favourable than the facts really

what end, then, does Mr. Chapman cite the pugns the fairness of some of our quotations, justify.

freights obtained by the Ganges steamers in and accuses us of extracting a meaning from

illustration of the prices his railway might ex- them which they do not properly sustain. In

pect ? Can the miserable village of Callian be reference to our quotation respecting the uncer-

supposed to consume 80,000 tons per annum of tainty of a passenger traffic, Mr. Chapman

millinery and periodicals ? And if not, how can observes, " You quote from p. 21 a few words I would submit to the Board the obvious pro-

a rate of water carriage be assumed which only which are part of a sentence, in which I ex- priety of not venturing on so vast an undertaking,

such articles defray? In our eyes, the analogy pressly say that I believe the passenger traffic which, without the sought-for extension, does not

Mr. Chapman has sought to establish, only adds will be great; " and he proceeds , onthe strength promise adequate remuneration.

weight to our estimate of d. per ton per mile of this imputed perversion, to give us the alter- returns would ever cover the working expenses.

as the common cost of water carriage between native of carelessness or want of candour in our Chapman, a prudent calculator, observes of the

Callian and Bombay-an estimate which the investigations. The misrepresentation, how- Callian section,-" It would not only be a very un-

researches even of the authorities Mr. Chapman ever, does not rest with us, but with Mr. Chap- to the extension of railways in India."+
satisfactory investment, but prove a discouragement

has called to his aid contribute so singularly to man, whose statement in his Report is, that he

confirm. believes the passenger traffic will eventually be

great-an admission, surely, if words have any

meaning, that it will not be great for some time
passenger

at confutation. In our former remarks we

to come.

What more need be said?

Literature.

:-

I doubt if the

Mr.

Railway Rescue : a Letter addressed to the

Directorates of Great Britain. By a Traveller

ofmany Lands.

HOWEVER much we may be inclined to differ

peculiar remedies for the present depreciation

from the writer of this pamphlet as to his

he shows an earnest and honest appreciation of

of railway property, we must at least allow that

the great interests he is battling for. We give

the following extracts, as a specimen , premising

that we shall probably notice the engineering
recommendations on a future occasion :-

We turn now to the question of

traffic ;—and here we find Mr. Chapman to

be more ingenious than forcible in his attempts

pointed out the singular fact, that while Mr.

Nicholson derived most of the revenue of the

railway from the passenger traffic, Mr. Chap-

man, on the contrary, did not take credit for a

passenger traffic at all-although Mr. Chap- be

man's estimate referred to the completed line,

and Mr. Nicholson's to the fragment termi-

nating at Callian, which it is admitted " would

not pay a dividend to be compared with that of

the extended project. " Mr. Chapman explains

the inconsistency by saying that at the time his

ascertaining the passenger traffic , whereas since
that time a very complete enumeration of the to this end no return whatever from passen- the large amount of branch lines, made far too ex-

estimate was formed there were no means of

passengers has been made, upon which Mr.

Nicholson founds his computations. "Wehad

no sufficient account," says Mr. Chapman, " of

passengers for the long line, and we had no

need to guess about them, for our case was

strong enough without them. We had a very

satisfactory account of them for the short line ,

and we have here better reasons for relying on

them than on the goods. Hence their exclusion

from one estimate, and their admission into the

other." Now, if the long line present prospects

incomparably superior to the short line, and if

even upon the superior line a passenger
traffic

Report are as follows :-" If, for instance, we

The precise words of Mr. Chapman's

believe, however confidently, that a large pas-

senger traffic will springup, and form eventually

still we have no facts adducible in reference

an important and a principal source of profit,

great ; but if I had attempted to say

to its probable amount. I believe it will

how great, I should have had to make conjec-

tures, much more easily objected to than sup-

ported ." Mr. Crawford's language, which is

considered advisable, for many reasons, to ex-

still more doubtful, runs thus :-" It has been

clude from the range of investigation all merely

speculative or conjectural points of inquiry ; and

gers has been calculated on, and the amount of

goods traffic looked to is merely that which at

present exists. But that passengers in consider-

able numbers will eventually be obtained and

the traffic in merchandise be greatly augmented

from causes arising out of the establishment of

the railway, the committee, I believe, entertain

no doubt whatever." Now we have no diffi-

three causes -First, the general depression of all

trade. Secondly, the competition which is springing

up between approximating railways. And, thirdly,

Railway property is at present depreciated from

pensively, and, worse than all, at the cost of ruinous

contests . Suckers, and not feeders , I call them,

said a railway shareholder ; but this is not quite a

true statement. Many are not yet finished, and but

notwithstanding the wasted outlay, because the pro-

few are in full work. They will all ultimately pay,

fits are a growing quantity. But, as a financial cal-

culation, there never was any course more absurd
than the senseless oppositions made by almost all the

main lines. It originated in the idea that it was

to transit,

is not reckoned upon, how can it be supposed tothe present generation ofshareholders whether each railway and not to be abstracted from one by

that upon the inferior line a more favourable

result can be realized ? What crowds are they

who can need to be perpetually visiting Callian

-a
paltry village, with few inhabitants, and

lying out of the track of commerce? It is idle

to allege that the passenger traffic was not

reckoned in Mr. Chapman's estimate because

its amount was not known. If nothing but

such an enumeration were needed to justify the

acceptation of a passenger traffic as an element

of revenue, it is clear Mr. Chapman could have

readily supplied the information required ; for

when he took the goods traffic at the Sion

causeway, what was to prevent him from taking

the passenger traffic also ? Of the salt traffic

Mr. Chapman "had no sufficient account," any

more than he professes to have had of the pas-

senger traffic ; yet he did not scruple, in spite

of the deficiency, to supply an estimate of the

traffic in salt-though herehe has had to resort

to a most transcendental process, while in the

case of the passenger traffic a simple enumera-

tion is all that was required. Since, then, Mr.

Chapman has manifested so much courage in

culty in acquiescing in the opinion here re-

corded, that, if a railway were established , pas- obvious distinction that canal water is a limited

sengers in considerable numbers would eventu- quantity, while railway land is all but unlimited.

ally be obtained ; but what temptation, we ask, There is, it is true, a species of railway monopoly

does such a prospect afford to enter upon the quite practicable to establish, and of which I will

commended undertaking ? It will matter little presently speak, but that is a monopoly peculiar to

another. Railway directors are at the present time

generally in a state of discomfort at their reduced

dividends. To remedy this, they propose to make

the public more uncomfortable, first, by increasing

the fares, and secondly, by diminishing the number

of horse transit, for it is an assured truth that people

to predict that one result of this will be the increase

of trains. It requires no great amount of foresight

""
a century hence, or even ten or twenty years

hence, " passengers in considerable numbers

are carried upon the railway, if in the mean-

while they receive no return for their invest-

Peninsula Railway, in its present dwarfed pro-

ments and that the shareholders in the Indian,

in the course of their natural lives, there is no

portions, are likely to receive any such return

evidence to show.

It is needless that we should follow Mr. Chap-

man far in his remarks on the subject of depre-

ciation, as we do not feel called upon either to

approve or condemn the " monstrous item " of

10 per cent. against which he directs his anim-

adversions. That there must be a considerable

depreciation in the case of all railways, and

especially in the case of Indian railways, is

obvious enough, but whether 10 per cent . is a

just estimate of its amount we decline at present

to inquire. It appears to us, however, that

there is as good authority adduced in support

of that estimate as there is at present arrayed

against it. On the one side we have the East

nience, and also as cheaply as they can.

tion for consideration whether it is wise to tempt

people to try new modes before every means have

been resorted to to diminish the expense of the old.

Light trains and frequent are the true policy, and it
is worth the inquiry how far friction and gravity

may be reduced by new or careful construction ;

otherwise new lines may be enabled to beat the old

ones out of the market. It is a perilous experiment

to practise on public patience. But little skill is re-

quired to see that the rolling-stock and the rails are

child passing through a turnpike on a highway, may

mismatched to one another. Any man, woman or

observe a table of tolls regulated , or supposed to be

regulated, with a progressive advance proportioned

to the destructive powers of the vehicles travelling

on the road. It is true that they are not graduated

will travel as much as possible at their own conve-

It is a ques-

by any true perception of mechanical science or skill,

" Vide his statement, dated" (no date giveu) .
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TO-

DR. E.

baret

the

but still they have a perception of the truth that

vehicles vary in their destructive powers, from the

light-sprung pony-gig up to the ponderous unsprung

coal-waggon. But railway directors seem wholly

incognisant of this important truth. Not so, some of

the contractors for maintenance of way, who in

their early contracts stipulated for the weight of the

engines intended to run over the rails ; and it is said

that such prescient men have tabooed the passage

of the locomotive rail-rolling mills of the present

day, unless for an extra-consideration ."

9 25 a.m.

Progress of Works.

GREATNORTHERN (Lincoln to Peterborough).-Oct.

17. The opening took place as appointed, and thus

was regularly commenced the passenger traffic on the

loop line. The first train left the station at Lincoln

within a few minutes of the time appointed-7 25
a.m. The scenery from Lincoln to Boston, though

flat, is of a very interesting character. Near to

Lincoln are the ruins of the Monks' Abbey. Five

miles further down the remains of Barling's Abbey

can be seen. Nine miles from Lincoln the line passes

close to the site of Bardney Abbey, where one of the

Saxon kings is buried. Various other ruins of

monasteries and religious houses are in the neigh-

bourhood, and 10 miles further on the route to

Boston is Tattershall Castle. For the next part the

line between Lincoln and Boston was on the banks of

the Witham, leaving the river occasionally to avoid

the bends in the stream. The train reached Boston

at 9 a.m., where a large concourse of persons were

waiting its arrival. From Boston, through Spalding

to Peterborough, the line is entirely straight. About

four miles from Peterborough the line forms a

junction with the Syston and Peterborough, and in a

meadow near Peterborough with the London and
North-Western and Eastern Counties lines. The

train reached Peterborough at 10 30 a.m. , having

performed the journey, 62 miles, in something less

than three hours. Near Kirkstead the first train for

Lincoln was passed, which would arrive there at

Five trains will arrive at and depart from

Lincoln daily. At Boston they form a connexion

with trains to and from Hull by the East Lincoln-

shire line ; at Walton junction with trains to

Leicester, Derby, &c.; and at Peterborough to the

east and west of England, with the choice of two

routes to London, by the Eastern Counties and

London and North-Western lines, both of which run

trains in conjunction with the Great Northern. In

connexion with the Great Northern, and indeed

leased to it, there is the East Lincolnshire, which

was opened a fortnight ago. By means of this branch,

or rather extension, of the Great Northern, the

distance between London and Hull is shortened by

no less than 40 miles, while the charge for travelling

between the two places is reduced 33 per cent. On

the 14th a large train, heavily laden with ballast, went

over the line, in order to see that all was in proper

order for the opening . The line was found to be in

the most excellent condition . The late rains, which

have flooded a large portion of the country through

which the line passes, have not in the slightest

degree injured any part of it . The visitors to Peter-

borough left at 4 15 p.m. , and reached Lincoln at

7 15 p.m. There were general rejoicings at Spalding

on the 18th in honour ofthe opening of the line ; and

on the 25th, at Boston, there will be a very grand

celebration of the event by a public dinner and a

ball, which the chairman and directors of the

company and several members of both houses of

Parliament are expected to attend.

Law and Police.

RAILWAYRATING .-Oct. 12.-Atthe HANTS QUAR-

TER SESSIONS, the London and South-Western were

heard as appellants against a poor-rate in respect of

the portion of the Southampton and Dorchester

lying in the parish of Ringwood, and which had been

rated at 2,4001. It appeared that the London and

South-Western had in May 1847 taken a lease of the

Dorchester line for 999 years, but had shortly after-

wards become the absolute proprietors. That the

line was not valuable in itself, but in the hands ofthe

London and South-Western might become a useful

adjunct.-The leading railway rating cases were

cited , and it was shown howin those cases the Courts

had sought to give effect to the provisions of the

Parochial Assessment Act, byrecognizing calculations

founded on the earnings of the railway, minus certain

allowances for interest, tenants ' profit, working

expenses, &c . , with the view to ascertain the rent

which a yearly tenant would give, and thus to fix the

amount of rateable value. For the parish it was

contended that as a rent was reserved bythe lease,

that rent was the criterion of rateable value ; but the

company met that argument by averring that the

circumstances under which the lease was made, and

the fact that in equity it had been long since

surrendered, deprived the rent of its virtue as an

evidence of rateable value. A case was to be sent to

the Court of Queen's Bench embodying the facts, and

the Court, after argument, ordered the rate to be

amended by reducing the rateable value to 3007. 10s.,

granting a case for the opinion of the Court of

Queen's Bench, whether, under all the circumstances

of the case, the fact that the appellants had, before

the making of the line, consented to guarantee to its

promoters 4 per cent. on its assumed cost (500,000l.),

which amounted to a rental of 20,000l. a-year, ought

in itself to govern the rateable value of the railway.

The Sessions were of opinion that it ought not.

these gentlemen , Mr. Bruce, resident engineer, | Tours came to be present at the ceremony. There

several of the railway officials and some ladies, were the usual accompaniments in France ofmilitary

proceeded at a slow pace from the station along music and discharges of musketry, and afterwards a

the immense viaduct and the temporary wooden party of 400, guests andworkmen, sat down to dinner
bridge to the North British station, where a to celebrate the event

large assemblage had been some time waiting. On

the approach of the train three hearty cheers were

sent forth, accompanied by the booming of three

pieces of artillery, planted about the centre of the

bridge, and which were frequently fired in the course

of the day. Numberless flags were also hoisted at

various parts along the line and the bridge. The

wooden structure was completed a few weeks ago,

as we then stated, only a portion of the adjacent

earthen embankment being unfinished. The utmost

exertions have since been made, day and night, to

complete this part of the line, in order that the

bridge might be opened by the time specified in the

contract, and it was so far finished on the morning

of the 9th that trains could have passed, a portion of

the ballast only being required to be filled in. On the

10th , a train of14 trucks, ladenwith coke and drawn by

two engines, proceeded from theTweedmouth station

to that ofthe North British . It is estimated that the

total weight of this train could not have been less

than 180 tons. Beyond a very slight vibration, the

train went as smoothly as upon the firmest rock.

Several trains of the same kind, and one or two goods

trains subsequently passed over during the day, and

the regular passenger trains commenced running

along the bridge on the 11th. The opinion of

competent and uninterested persons skilled in engi-

neering represents the wooden bridge to be perfectly

substantial , and in fact as trustworthy as, perhaps

more so than, any stone structure. The names of the

scientific men under whose direction it has been

raised are a sufficient guarantee for its security, and

will put at rest any fears that might be entertained .

The bridge was commenced in the early part of this

year, and the quantity of timber employed in its

construction amounts to nearly 300,000 cubic feet.

It is 39 ft. wide at the base, contracting gradually as

it ascends to 13 ft. in the breadth . The bridge itself

is 1,200 ft . long, and the height from the bed of the

river is 120 ft . Along the bridge is laid a double line

of rails, the second line being within those on which

the carriages run, and raised 2 in. above them ;

which plan is adopted to prevent oscillation, and

render the passage safe and smooth. The embank-

ment extending from the bridge to the station at

Tweedmouth, nearly half a mile long, is estimated to

contain 1,100,000 tons of earth. But while every

exertion has been made to complete the temporary

structure within the specified time, the permanent

stone bridge, which is being erected on one side of

the other, has already made considerable progress .

This bridge, which it is expected will be finished in

Julynext year, will contain twenty-eight semicircular

arches, eleven of which, we believe, will be required

to span the river : the others, on the Tweedmouth

side of the river, are already nearly finished, and

form a continuation of the present wooden erection .

The whole length ofthe stone bridge will be 2,000 ft. ,

and its extreme height, from the foundation to the

roadway, 134 ft.

NORTH BRITISH.-The opening of the new bridge

across the Tweed, says the Berwick Warder, for

public traffic cannot but be regarded as an event of

the highest importance in the railway world .

Whether it be considered in a merely commercial

point of view, or regarded as aproof of the advancing

skill and science of the age, it is equally calculated

to excite our wonder. Temporary though it is, does

it not excite unwonted ideas when we see the work

ofa few months produce what the continued labour

of twenty years, two or three centuries ago, hardly
sufficed to realize ? Another point which lends

an additional interest to the opening of this great

bridge is the fact that it is the last connecting link in

that mighty chain of communication extending from

the metropolis of the South to that of the North.

London and Edinburgh, the capitals of two nations

for centuries at enmity, now shake hands with each
other. The bridge and viaduct were formally

inspected on the 10th, by Capt. Simmons, the

Government Inspector. He arrived at the Tweed-

mouth station by special train from Newcastle about

2 30p.m. , accompanied by Mr. Harrison, the engineer

of the line. Shortly afterwards an engine, with a

first and second-class carriage attached, containing

SOUTH-WESTERN.-Oct. 14.-At the WANDSWORTH

POLICE COURT, F. Wright, a labourer employed under

Mr. Brassy, the contractor, was charged with neg-

lecting to remove a plankfrom off the metals, where-

by an obstruction was occasioned to an express train.

W. Hodgkinson, engine-driver, stated that on the

10th inst. he left London at 10 17 a.m. with the

express train for Southampton. They had reached

the Kingston cutting in perfect safety, and before

rounding the curve, which is a sharp one, he sounded

his whistle, which was a signal to have the line clear,

and was always given in sufficient time to effect that

object. They had scarcely cleared the curve, how-

ever, when the engine met with some obstacle that

caused it to jump from the metals, and threw it

almost off. As soon as he could stop the engine,

which was at the time going at the speed of 42 miles

an hour, he examined it to ascertain whether any of

the works were broken or disarranged. The life-

guard, which is in front of the engine, was broken

off, but the engine was not otherwise so much injured

as to prevent the train proceeding on its journey.

The distance the engine had got after the accident,

before he could stop it, prevented him seeing what

had caused it ; but on passing Kingston station, which

is a short distance from the spot, he left information

of what had occurred .- Mr. W. Holditch , the station

clerk at Kingston, said that being informed of the

accident, he went to the spot. It is a deep cutting,

where a slip had taken place, and was now being re-

paired by introducing chalk into the banks, and this

chalk, being deposited between the upand down lines,

has to be wheeled on a plank, one end resting on a

horse-box on the left hand side of the down line, and

consequently coming completely across it. Helearned

on inquiry that the obstacle the express train had

encountered was one of these planks, which are 15 ft.

in length, about a foot in breadth, and five inches in

thickness. He found one of them removed on to the

embankment ; it had been shattered within 3 ft. of

one end. The men said the engine had come in con-

tact with this plank, and the prisoner admitted that

he was using it just before the train arrived, and that

he had moved it for the train to pass, but supposed

it must have fallen backwards. It was the duty of

the prisoner to remove the plank immediately on

hearing the whistle.-Another official said that the

ORLEANS AND BORDEAUX.-Oct . 4.-The setting of company had thought it their duty to bring the case

the last stone of the viaduct across the valley of the before his worship as one of gross neglect, and as a

Indre was celebrated by the local authorities. It is 751 caution to other men in the prisoner's station. Mr.

metres in length , and has fifty-nine arches. The foun- Paynter said the prisoner was liable to heavy punish-

dation was begun in the beginning of 1846. Crowds ment for his conduct, and he was not sure he was

of the neighbouring inhabitants and citizens of right in being so lenient. The prisoner would pay 20s. ,

NORTH STAFFORDSHIRE (Crewe Branch).-A fine

station has been erected at Stoke, which will be the

chief station . It is an elegant building, in the style of

the period ofJames II . , and looks more like a baronial

residence than a railway station . There is a large

hotel attached to it, and the whole forms a very

imposing quadrangle. At this station all the officers

of the company will be fixed , and the future meetings

will be held here . The cost of the station, with the

hotel, approaches, &c., will , when wholly completed,

be 43,000l. Under the colonnade, in front of the

booking-offices, the flooring has been laid with

encaustic tiles of very beautiful design. Mr. H. A.

Hunt is the architect. By the line lately opened a

new route has been acquired from the midland

counties to Liverpool and the manufacturing districts

of Lancashire. The line, with the exception of the

Harecastle tunnel and two smaller ones, has been

easy of construction. The Harecastle tunnel is

upwards of a mile in extent.

FOREIGN.

MARSEILLES TO AVIGNON.- Progress is reported

of the works ofthe viaduct of the Durance, and the

Avignon station will shortly be ready for occupation

by the company. The laying down ofthe rails on this

portion of the line will probably be finished in

December. The transport of goods by rail from

Marseilles will therefore shortly be established.
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or be committed for fourteen days; and he thought ,

the foremen of those men should be responsible for

the signals being attended to and obstructions re-

moved. [The magistrate should have inflicted the

extreme penalty, as these accidents are by no means

unfrequent.-Ed. Rail. Chron.]

LONDON AND NORTH-WESTERN (Newton Bridge).-

Oct. 16.-The inquest on the body of Mr. H. Sherard

was held before the Coroner of Birmingham. The

evidence, as far as relates to the injuries supposed to
have caused the death of Mr. Sherard, was the same

as that giveninthe case of Col. Baird (see Rail. Chron.

p. 661 , et seq. ).— Mr. Davis, surgeon, examined the

body of the deceased, and could discover no trace of
connexion between the accident and the death of the

deceased. The inquest was then adjourned, in order

to give the Scottish Central an opportunity of making

any statement they might think fit. Oct. 16.- At

an inquest at Blisworth, on the body of R. James, a

railway porter, it was proved that the deceased, with

three other porters, had been turning a carriage-

truck on to a siding, when deceased proceeded to

cross the line on the London side. The 5 p.m. goods

train was coming in, the driver and fireman could not

see deceased in sufficient time to avoid contact, and

the off buffer struck him on the hip and drove him

forward about 16 yards. He came in contact with

some waggons, and was killed on the spot. Nine

waggons and the tender were thrown off the line,

blocking it up, so that it could not be cleared till

after 10 p.m. The jury, after a lengthened consul-

tation, returned a verdict that the deceased came to

his death by accident ; but at the same time they

thought more caution ought to be used by the

engine-drivers in approaching or passing stations,
particularly one of such extent as Blisworth .

THE "STATEMENTS" IN THE TIMES.

The secretary of the LONDON AND NORTH-

WESTERN has furnished the following notice of the

bugbear article in the Times of the 12th inst . :-

Euston Station, Oct. 13.-The statement copied

from the Weekly Share List, and republished in the

Times of yesterday, being calculated to mislead and

alarm the proprietors of this company, I am in-

structed by the directors to acquaint you that the

statement in question, so far as it refers to the

London and North-Western, is grossly erroneous ;

and that there is being prepared, and will shortly be

issued to each shareholder, a full and correct account,

exhibiting the present position of the company, and

all its engagements. C. E. STEWART, Secretary.

In reference to this letter, the Observer says :—

The statement about to be issued will be most

elaborate in its character and will consist of about

thirty parts, the results of the whole being reduced

into one grand statement. It will show that the

writer of the analysis to which we have referred

has taken the loans of the company at 12,000,000l. ,

whereas they are not 10,000,0007. , and to that

amount of loan he has added the whole of the autho-

rized capital for branch lines, and upon that cal-

culated the required dividend, whereas a considerable

portion of those loans was contracted for the purpose

of constructing those branches. That portion , there-

fore, should have been deducted from the gross

amount which he has putdown as being required for

the branches. It will further be shown that the

writer of the analysis in question in putting downthe

whole share capital above the loan debt at 21,000,0007. ,

has omitted to state that the sum of 6,000,000l . of

that capital is uncalled , which when called will go

in diminution of the loan debt ; and it will be fur-

ther shown that the capital for abandoned branches

has been added to the analysis, which capital of

course will never be required . The writer of the

analysis, after making these erroneous estimates with

respect to the capital of the company, proceeds to

calculate the amount that will be required to pay a

certain dividend upon the amount so estimated, and

he shows that the probable receipts will not be able

to give anything like the existing dividend . He cal-

culates that such a dividend will require a gross

receipt of something like 2,350,000l. per annum, and

in the forthcoming statement it will be shown that

this is greatly over estimated. It will also be shown

that he has over estimated the necessary income to

the extent of not less than 459,858 . , which will be

demonstrated in the following manner :-

Loan overstated 14 millions, at 44 per cent.
Uncalled shares, 6 millions ..

Shrosphire Union capital , 3,775,000l. authorized

Only to be called 660,6007.

Difference .. 3,115,000l.

Northampton and Banbury (abandoned)"

at of 7

per cent.

The analysis referred to shows that there will be

required a sum of not less than 25,000l. per week of

receipts to pay the required dividend upon the various

undeveloped lines ; but the forthcoming official state-

ment will show that only 9,5521. per week will be

required, and therefore any receipts above that

amount will go to augment the dividends.

allowing that Mr. Nash's answer is sufficiently ex-

The City correspondent of the Daily News, after

culpatory as regards any interference of, or com-

munication with, the Committee of the Stock Ex-

change previously to the publication of the incrimina-

tory tables ofthe railways, fairly enough adds :-

But it says nothing in vindication of the accuracy

of those tables, and, as they evidently appear under

the authority of the Stock Exchange Committee the

mischief which resulted is not at all extenuated .

That mischief was of a very extensive nature. Acting

upon what was deemed a high Stock- exchange autho-

rity, bankers and others who had advanced upon

shares at a certain wide and sufficientmargin pressed

them upon the market, where security could not be

obtained in a rapidly-falling market to re-establish a

broader margin, and the property of individuals was

thus ruinously sacrificed . Supposing that Wetenhall's

official and authorized daily lists were published upon

a similar principle, with remarks impugning the

validity of one stock value, and crying up another,

where would be the security of the public, and how

might they come to be victimized by the manoeuvres

both ways? The Stock Exchange Committee, com-

posed of many honourable men, cannot fail to appre-

ciate the degree in which they might chance to be

compromised, and to compromise the public, by lend

ing the authority of their corporate name to any

species of publication over which they do not exer-
cise a direct control.

We may add that " Dissections of Accounts"

similar to those lately printed in the Weekly Share

List were published last year by the same author

(Mr. R. L. Nash) , but wholly failed in their object,

as no one gave credit to such statements coming

from a private individual : --which proves that their

character, as to being an authority, has been wholly

due to their coming again before the public through

a quasi undoubted channel.

SHARE PURCHASES.-The Daily News publishes a

communication from a correspondent respecting a

grievance rather more common than can be wished:

" Cambridge, Oct. 13.- Sir,-I purchased through

my broker on the 14th of August, for money, fifteen

shares of the London and South- Western, for which

I sent the money, and in acknowledging the receipt

of it they said they should not be able to get them

transferred before the books closed for the dividends,

but that they should be done by the end of that

month, August ; but instead of that I could not get

them till the 30th of September. I have not accepted

the transfer. Will you inform me if I have any

remedy, and what ? -J. C. PETERS. -P.S . I bought

fifteen shares. Theyhave sent the amount of five in

odds and ends, such as sixteen quarters, 104. , &c .

Surely that is contrary to my instructions. "-We are

not able to afford much consolation, says the City

correspondent of the Daily News, to Mr. Peters. The

transactions in railway shares, and with respect to

transfers and registration, are conducted in a very

irregular manner, and it would certainly appear to be

theduty ofthe Stock Exchange Committee to placethem

on a more satisfactory footing. It seems strange that

the transfers in question could not be effected before

the 30th of September, seeing that the shares were

purchased on the 14th of August. The books of the

London and South- Western closed for the dividend

on, we believe, the 11th of August, and therefore the

transfers could not be admitted for registration before

the 25th of that month, when the books were again

opened. It might then take a week, or two or three

days more, to pass the transfers ; so that the shares

duly registered might, and should, have been in the

hands of the buyer in the first week of September.

In fact, however, the transfer tickets might have

been signed by the jobber or seller at the time of sale

and purchase, or shortly afterwards, and delivered,

although they could not be perfected by registration

before the appointed time for the opening of the

stock. The brokers making the purchase might,
£67,500

270,000 moreover, have bought in the stock in open market,

at the price of the day, against the seller or sellers

who failed in delivery according to the agreement for

time. As the purchase was for money, it is evident

109,025 that the shares should have been delivered by the

brokers duly registered, at all events at the very

earliest moment after the books ofthe companywere

£459,858 re-opened, supposing the buyer did not previously

13,333

require the transfer ticket to hold himself until the

period for registration arrived. The regulations for

the conduct of share business, continues the writer,

would appear to be exceedingly loose, if we are to

believe in a fact related in respectable quarters, that

on one occasion an unsettled and disputed share

transaction was held to be binding between the

contending parties by the committee of the Stock

Exchange at the expiration of twelve months after

the date when entered into . We know, moreover, of

a case where the purchaser of London and North-

Western shares could not obtain the delivery of his

shares for several weeks. It shouldbe mentioned, by

the way, that when Mr. Peters ordered the purchase

of his shares, say the 14th of August, London and

South-Westerns were quoted at 42 to 42, on the

30th of September, when they were offered for
delivery, the quotations were reduced to 37 to 39.

The sellers, not having the shares for delivery, must

have speculated on a fall of prices to buy them in,

and the object therefore was all possible delay in

completing their bargains. This sort of manœuvre

the brokers should have laboured to defeat, as in

duty bound to their client. Supposing the client to
have purchased for re-sale, on the chance of a

profit, his interest was entirely sacrificed in the

PROVISIONAL COMMITTEEMEN.-Inanumberofcases

the creditor has no remedy whatever ; for since 1845

many of the secretaries are either dead or have left

the country ; and unfortunately there are a few of

the legal profession who prevent the creditors ob-

taining their money by (for obvious reasons) shelter-

ing the members of the committee. It has come to

the author's knowledge that these attorneys have

taken the committeemen's quotas to pay the creditors ;

they have the evidence against them in their posses-

sion ; and the committeemen and creditor are thus

caught by the attorney, and the former is entirely

at his mercy. The creditor cannot get justice, and

the committeeman is threatened that unless he pays

creditor ; and thus the attorney puts money in his

more moneythe attorney will hand him over tothe

pocket, by robbing the committeeman and cheating

the creditor . Nine-tenths of the committeemen were

aristocrats, M.P.s , and gentlemen, some of whom

drove to the different railway offices, attended the

meetings and pocketed the paltry fees, and helped

themselves and their friends to scrip and reserved

shares, pocketing the premiums wherever they could

be obtained . These are the men who are to be pro-

tected, and tradesmen set at defiance.-Judge-made

Law versus the Law of the Land.

Reports of Meetings.

EAST AND WEST YORKSHIRE JUNCTION.

Oct. 13.-Special Meeting, Knaresborough.—Mr. J.
DENT in the chair.

The CHAIRMAN said they were aware of their

position with the Leeds and Thirsk and other

companies, and it was now for the shareholders to

seriously consider what was best to be done as

regarded their future prospects . The greater portion

of their line had been ready for opening some time;

other companies were ready to work it, and it would

be for the shareholders to determine whether they

would advise the Board to try to make terms with

those companies, or whether they would raise the

additional capital required by that very unpalatable

mode of raising capital, viz. , by preferential shares.

It was here stated that the Leeds and Thirsk had

rejected the agreement ofamalgamating with the East

and West Yorkshire.

The CHAIRMAN said he had long since lost his

confidence in the Leeds and Thirsk. For the good of

the East and West Yorkshire shareholders, he had

last year made an application to Mr. Hudson, and

asked his advice with respect to theline. Mr. Hudson

gave that advice very freely, and he made an offer of

5 per cent. for the line. The offer, however, was not

palatable to the shareholders of this company, and

having made another application, Mr. Hudson offered

5 per cent. , which was to be paid from the 1st of

July 1847. This was also rejected, and it was the

object of the Leeds and Thirsk directors to prevent

an alliance with Mr. Hudson, and they seemed to en-

deavour to make a bargain which they could either

ratify or reject.

Mr. ROBINSON, of Leeds, thought it was a great

disgrace to the Leeds and Thirsk refusing to ratify

the agreement, and he wished to know whether they

could not be compelled to do so.

Mr. POWELL, one of the solicitors, answered in the

negative. Parliament will not allow amalgamations

to take place without the consent ofthe shareholders,

and the Amalgamation Act was passed with that

clause.
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Mr. ROBINSON said if it were possible to make an

example of the parties who had caused this inconve-

nience, he for one would be most ready to try.

Mr. PALEY did not quite agree with the remarks of

the chairman in the reflections passed on the directors

generally of the Leeds and Thirsk Board. He had

sat on the two Boards, and not agreeing with the

Leeds and Thirsk directors, he thought it most

desirable to resign. His impression was that the

Leeds and Thirsk directors had intended to carry out

the amalgamation, but he agreed with many of the

observations of the chairman that the shareholders

had been ill-treated.

A Shareholder recommended a statement to be

published, in order to show to the shareholders what

had taken place.

A deputation to the Leeds and Thirsk directors

had drawn up a statement containing the factsof

the case, and it was read to the meeting. It is as

follows :-

In consequence of the absence of so many of the directors
of the Leeds and Thirsk, when their Board met on Wed-

nesday, the 30th of September, for the purpose of receiving

a deputation from the East and West Yorkshire Junction

Board, on the subject of the amalgamation, it has been

thought desirable that the substance of what was advanced

by that deputation, through one of the members, who was

requested to explain their views , should be submitted in

writing to the chairman and other members of the Leeds
and Thirsk Board. In the commencement it was stated

that it was presumed all admitted the validity and sacred-

ness, as well as the imperative necessity, of scrupulously

adhering to agreements. This being admitted , the reasons

whythe agreement between the two companies should be

carried out might naturally be arranged under three dis-

tinct heads, any one of which appeared conclusive.

neutral between the two parties. Besides this , when Mr.

Hudson wished to pay a gross sum for works and the right

of passing upon the line, which would have been far more

to the interests of the East and West Yorkshire , this was

not allowed by the Leeds andThirsk directors ; they stepped

in, interfered, and virtually assumed the control of the

clause preventing this being accepted , their chairman say-

ing, " No, we will not have a gross payment, it must be by

rent." As this could not have been conceded by the East

and West Yorkshire, unless it had been supposed the amal-

gamation was virtually concluded , so it never would for a

moment have been expected or assumed bythe Thirsk, inas-

much as no honourable mind would, for an instant, have

contemplated such an unnatural act of dictation ; but con-

sidering the amalgamation completed, and the East and

West Yorkshire line to be a component part of the Thirsk,

then the proceeding becomes natural, obvious and legiti-

mate. A very strong consideration is , the fact of a great

many of the shares having been purchased on the faith of

the agreement ; many, probably a majority, of the holders

are so by reason of the agreement. They have relied upon

the integrity of the Thirsk directors. Upon this we can

speak positively, for those who now form the deputation

have themselves, and they know many others, who have

supposed that, in point of fact, they were buying the Thirsk

preferential shares under the denomination of East and

West Yorkshire Junction. The nature of the agreement

for joint works, everything connected with the engineer

and all his inferiors, the fact of so many of the same persons

being directors and shareholders of both companies, all

confirm the truth of the impression so universally felt, that

the lines were virtually one. The good faith and manner

in which the East and West Yorkshire have adhered to the

Thirsk certainly shows the idea of identity to have been

complete in their minds, and should be reciprocated.

mation, chosen ; consequently it is to that we must adhere.

Now, this clause provides in the most direct and un-

equivocal manner, as a reference to it will at once show,

that so soon as the East and West Yorkshire line is ready

for working from Hay Park- road to York, the Thirsk Com-

pany are then to amalgamate, paying 6 per cent. upon

200,000l., if so much has been expended , and if more is re-

quired to finish theline, either to provide it themselves , or

to pay all cost and whatever interest is necessary to obtain

it as see clause 2 in the agreement, and clauses 45, 46 and
47 in the Act , by which all the powers of borrowing money

which are possessed by the East and West Yorkshire are to

be transferred to the Leeds and Thirsk-in fact, the former

Act is to become de facto the Act of the latter company.

The line , then, being finished, as stipulated in the agree-

ment, the time has fully arrived for the Thirsk Companyto

complete their agreement, as they declared in February

last so soon asthe Act of Parliament gave them the power

they would at once do. Now, it has been alleged , that

though it has been mentioned in the agreement that the

York, yet that it was contemplated the connexion between

line should be in working order only from Hay Park to

the two lines would also be complete and the works finished.

This is undoubtedly a mistake ; the points indicated in the

agreement were expressly mentioned designedly and inten-
tionally, with the full knowledge that the heavy works at

Knaresborough would not be completed at the time the line
should be taken possession of; and the Act of Parliament

clearly contemplates that the works would not be finished-

(see clauses 30 and 48 ). Besides, even had it been originally
contemplated that the works would be finished , the Leeds

and Thirsk directors having , on the 9th of November 1847 ,
in the most decided terms desired that these works should

be delayed as much as possible, such directions would both

legally and equitably prevent them claiming that they
should be in a finished state now, since they desired they

should be delayed as much as possible. Neither can it be
alleged that the cost of the line is a bar to the fulfilment of

the agreement ; this expressly contemplates the parlia-
mentary capital not being sufficient to complete the line ;

and it is known that almost every line has cost far more

than was originally estimated ; -perhaps no company would
more readily admit this than the Thirsk. Landowners'

claims, and various other items, unforeseen, will go a long

way to account for this increase , which, however much to

be regretted, has been unavoidable. The probability of it
was foreseen and provided for, and is therefore included in

the agreement, which, while it does this, also provided for

the opposite contingency-that of the whole parliamentary

capital not being required-stipulating , if such were the

case, that interest should only be paid upon the money
actually expended . Now, as it would have been regarded
as a monstrous proceeding for the East and West Yorkshire

to have claimed interest upon money which had not been
expended , so , on the other hand, it would be equally unfair

to refuse providing what additional capital is required. It

must not be forgotten that these proceedings have spread

over a considerable period , have been well and frequently

Leeds and Thirsk have, at a special meeting, substantially
considered by all parties, and that the shareholders of the

accepted them, and approved and confirmed of the acts of

their directors,-for the bill for the amalgamation, before

becoming law, was submitted to them, and received their

approval ; consequently, it is the act of the company as well

1. As to the legality of the agreement, and the propriety

of its taking effect at once. On the 6th of March 1847 a

resolution was adopted bythe directors of the Leeds and
Thirsk to the effect that on the 1st of January 1848 , or so

soon as that portion of the East and West Yorkshire which

extends from York to the crossing of the Hay Park-road

was opened, or ready to be opened , the Leeds and Thirsk

would take that railway at a guaranteed interest of 6 per

eent. , which resolution was accepted by the East and West

Yorkshire Board , whereupon an agreement was entered

into between the parties ; this agreement, though regularly

made, was, however, prevented from immediately taking

effect by the resolutions of the House ofCommons, declar-

ing that no unfinished line of railway should guarantee

another line; but on the 3rd of July 1847 , some time after

these resolutions had been passed and commented upon, it

being supposed this very agreement was not forgotten when

they were passed by the house, the agreement itself was

signed and mutually exchanged, the seals of the respective

companies having been thereto attached ; consequently it

was admitted by both parties that virtually these resolu-

tions should not affect it ; and it was stated by both parties

that so soon as legally could be it should be carried out

fully and fairly. This intention is also evident by the whole

of the intercourse between the two Boards, and also by

what passed at the various half- yearly meetings of the two

companies, as the reports testify. Reference may be made
to the circular of the Leeds and Thirsk to their share-

holders in November 1847-to the letter from the Thirsk

Company in February 1848 to the East and West Yorkshire,

stating that on the passing of the bill, which was founded

on the terms of the agreement, they will be prepared to

carry out the amalgamation according to those terms ; so

also at the meeting of the Thirsk shareholders on the 26th

of February 1848 , in answer to a question by Mr. Farsyde,

of" when you get the legal power of carrying out the agree-

ment, are you prepared to carry it out as it was made be-

tween the parties ?" the chairman, Mr. Marshall, replied ,

" As far as we are empowered to do it." Mr. Farsyde then
said, " You are, then, doing everything in your power to

carry the bill forwards ?" To which Mr. Eddison immedi-

ately replied , " Not a day has been lost. " And again , at

the last meeting, Mr. Marshall declared that " in no event,

and under no consideration , should a shareholder reject the

fair construction of that agreement,"-all of which declara-

tions show, in the most positive manner, that the Thirsk
directors have always hitherto considered the agreement to

be absolutely binding upon them. This agreement contains

clauses by which it was permitted to the Thirsk Company

to choose one oftwo modes of acting, either to amalgamate

or to lease ; of their own accord they elected the former

plan. Their solicitor directed the conveyancer whom they

employed to draw their bill to strike out the power of

leasing, stating it was to be an absolute amalgamation.

This the directors, who were in London superintending the

bill, sanctioned and approved of; and the Act itself, which

was not only promoted by but secured at the cost of the

Thirsk Company, and, consequently, their own, directs

this mode, which has thus necessarily become the only

method which can now be enforced , and therefore the plan

of leasing is completely out of the question . Wetherefore

need not direct attention to it, and would only remark in

passing, in consequence of its having been said that the

Act of Parliament and agreement are inconsistent with

each other, that this is altogether a mistake , the direct

contrary being the fact, inasmuch as they are in perfect
accordance with each other. The Thirsk Company have

elected that mode of carrying out the agreement which they

preferred, and, having procured a bill in accordance with

their choice, they of course omitted mention of that mode

which they rejected . Even were the two documents incon-

sistent with each other, it would neither be legal nor equit-

able for one party to take advantage of his own acts to the

wrong of another party ; but it is not so : the fourth clause

for leasing has been rejected-the second, that for amalga-

as their directors.

3. Good policy and self-interest call strongly for the

immediate fulfilment ofthe agreement. In the hands ofthe

Leeds and Thirsk the East and West Yorkshire line would

be a most important branch , not merely for its own traffic,

but as a feeder to their trunk line. Before making the

agreement the traffic tables and all other information

considered necessary bythem were submitted to the Thirsk

January 1847 ; the documents were examined by their
Board-as see the answers to their queries of the 21st of

officers, who were satisfied of their correctness ; the traffic

tables were furnished by Mr. Bayldon, and their correctness

confirmed by Mr. Fountain , whose reports were given tothe

Thirsk solicitors in 1846, and certainly show a revenue by

no means to be despised . In connexion with the Thirsk,

the working expenses of the line will be very small, while it

would materially increase the receipts, and greatly add to

the profit ofthe main line. Not only would it enable them

to command the traffic from Bradford and all Airedale , but

the whole of the East Riding of Yorkshire, and to the cast

from the west and the north- west of England to York, Hull ,

of England generally, by means of the Grimsby and East

lines , but it would constitute an excellent and important

alternative route from Leeds to York ; and as this traffic

north trains, which must under any circumstances run,
would be carried as far as Knaresborough by the Thirsk

without any additional expense, the whole fare thus far

would be all absolute profit. Besides, the country itself is a

good one , the produce considerable, much of it comes into

this district, and will pass by York or Starbeck , according

to who has possession of the line ; and the mineral traffic

must necessarily be very considerable, both in coal and

lime. The possession of it would, in case of difference

or difficulty with Mr. Hudson in other portions of theirline,

enable the Thirsk to treat with him upon far more advan-

tageous terms , as here they would be the masters , they

would even have acquired a right to a home in his peculiar

head- quarters, they could claim accommodation within the

2. The agreement should take effect morally, on many

considerations. Look at the position of the East and West

Yorkshire when the agreement was made , and what other

arrangement was prevented from being carried out by it .

Mr. Hudson offered to guarantee 5 per cent. upon 200,000%.

and to provide all surplus capital. Had this offer been

accepted , interest upon 200,000l . would have been nowpaid

for more than twelve months, and there would have been

no trouble about finding any additional capital ; conse-

quently, under the most favourable circumstances, this

must have been a more advantageous bargain for the East

and West Yorkshire than the present one with the Thirsk.

This company having in the most indisputable manner

prevented the offer of the York and Newcastle being ac-

cepted, it behoves them to carry out literally and with-

out hesitation their own agreement. The altered state

of the times must not enter into consideration at all ; the

agreement must be regarded with reference to the times.

and circumstances in which it was made. Were altered

circumstances to interfere with the fulfilment of a bargain,

no commerce could be carried on-no purchase would be

made-no property would be safe-morals there would be

none-in fact, civilisation would be at an end. True it is,

times are different now, and were the arrangement to be

made de novo, must be considered ; but regarding the times

when the contract was made, and the advantageous offer

which was declined for the sake of accepting it , certainly

the agreement was, to say the least of it, quite as good a
one for the Leeds and Thirsk as it was for the East and West

Yorkshire. The mere delay, more especially if it be in-

voluntary, in the mere formal ratification of a contract, can

never for a moment be regarded as annulling or weakening

it. The very title of the Act of Parliament-" East and

West Yorkshire Junction Amalgamation Act "-the de-

claration in the preamble of the bill, and the spirit of its

various clauses, all show that this course of amalgamation

was the leading idea in the minds of the Thirsk directors ;

their correspondence, conversation and reports all confirm

it. This is especially shown in the position they caused the

East and West Yorkshire to assume of active opposition to

Mr. Hudson, when before Parliament for his Boroughbridge

Extension Act. Certainly had the East and West York-

shire not considered that it was virtually a part of the
Thirsk, it never would have done so ; it had no direct

interest in opposing the Boroughbridge line ; on the con-

trary, if it were an independent company, the extension to

Boroughbridge would have been advantageous to it , and it

would have been the height of absurdity to have opposed

Mr. Hudson. Their policy would have been , if not to have

conciliated and acted with them, at least to have remained

York station itself. On the other hand, ifthe Thirsk do not

carry out their agreement Mr. Hudson will have the line .
His Boroughbridge Extension Act confers large powers,
which it well behoves the Thirsk to look after without

delay. If he obtains possession of the East and West
Yorkshire line , he becomes master of the key to the positions

of the Thirsk. The Thirsk powers to the use of the line, if

the amalgamation be not completed , are not well defined ,
and it would be found a far different thing to be masters

and to impose terms, than to be merely permitted, even if
they were this, to use the line, not , as is self-evident, to the

consulting of their convenience, but to his. How far the

terms the two companies have been upon would conduce to
their convenience being consulted , the Thirsk directors
must be the best judges of. Besides , it is worth considering,

in the event of the agreement not being carried out , if there

be any power to compel a junction being made between the
Thirsk line and the East and West Yorkshire. It is very

possible this latter company would not consider it advanta-

geous to construct the more extensive works , or should they

do so, it might be only in conjunction with the Borough-

bridge line, which would certainly not be to the advantage
of the Thirsk ; for if this company repudiates they must

expect resentment as anatural and inevitable consequence ;
there can be no middle course after what has occurred-

friends or foes they must be.

Lastly, and it is a point which is touched upon with great

hesitancy, but it is yet an important element , the character

of the Thirsk directors is at stake. Not only the share-

holders in the East and West Yorkshire line, but the public

also , have regarded , and still do, the agreement as binding

in all honour ; if then it be not carried out, not merely

formally, so as to court its rejection, but entirely and

heartily, so as to insure its adoption, by making it a minis-

terial question, staking their retention of office upon it, a

calamity greater than any which has happened to Leeds at

any time will have been consummated ; for not merely

would it be declared that personally they had taught that

agreements were not valid, except when it may happen to

suit convenience to make them so, but, considering their

position in the town, the high and venerated names which

more than one of them have inherited, and which are now

the property of the public , and all the circumstances of the
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case, it would reflect upon the character ofthe whole town,

and Leeds must descend from its high position for honour
and scrupulous integrity ; indeed , it would be a national

calamity, since it would raise suspicions against the faithful

character of the English merchant and gentleman, for if

such are to be found wanting, who should be faithful found?

But such an event, we feel certain, never can or will be

allowed to take place ; the hesitation may possibly have

arisen in part from mutual misconception ; possibly also in

part from wishing to consider matters fully, and not impro-
bably from not having the whole weight of facts impressed

upon the mind. But only let the shareholders fully and

clearly understand the nature of the agreement-let, if
necessary, a circular explaining the facts be at once sent to

them, so that proxies may not, in ignorance of the trans-

actions, be sent in under a mistaken notion of what has

occurred , and there is not any fear that the contract will

be repudiated. No ; only let it be known what you, as

directors, from time to time, have done, and which the

shareholders, by the adoption of the Amalgamation Act,

themselves have sanctioned and approved of, and we have

no doubt that the agreement will be at once ratified in its
full integrity.

The CHAIRMAN looked upon this as a very lucid
account of the transactions, and he thought it must

have carried so much conviction to the minds of

those directors who were so deeply involved in them

that theywould have scarcely shrunk from the agree-
ment.

Capt. HARRISON agreed with the chairman, and

thought this company ought not to act as the servants
of the Leeds and Thirsk directors any longer.

The CHAIRMAN suggested that in consequence of

the Leeds and Thirsk directors having (after tamper-

ing with the East and West Yorkshire for the last

eighteen months) now cast them off, and thereby

prevented the East and West Yorkshire accepting

Mr. Hudson's offer of 5 per cent. from the 1st of

July 1847-also the offer of 30,000l. towards thejoint

works, together with a cessation of all liabilities and

the taking up of all their unallotted shares-the

financial affairs of the company being in an unsatis-

factory state-he (the chairman) proposed that the

working staff be reduced as low as possible. That

those directors belonging to the Leeds and Thirsk

Board be requested to retire from the Board of the

East and West Yorkshire. One solicitor to be re-

tained, and he to reside in Knaresborough, and the

bills at present sent in to be taxed . That Mr. Hudson

forthwith be waited upon, and requested to work the

line, and to advise as to the appointment of future

officers, and completion of the unfinished part of the

line. That means be used to compel payment from

the Leeds and Thirsk of money expended on joint

works, and to negotiate with them to give up the line

from Starbeck to Knaresborough. To compel pay-

ment of all arrears of calls, and the forfeiture of

shares. He also recommended the shareholders not

to have recourse to preference shares at a high rate

of interest, thereby injuring the original shareholders,

and avoid the inconsistency and injustice of attempt-

ing to pay 6 or 7 per cent. , but to get the line so far

as it is ready into work, and wait the probability of

getting legitimate funds to complete the remainder.

Mr. NUNNELY was glad to hear the remarks from

the chairman, and he very cordially agreed with him

asto the propriety of not issuing preferential shares.

Some of the shareholders had made an effort to be

present at this meeting, because they thought the

determination of the Board was to issue preferential

shares. Ifthat had been so, he should have moved

resolution opposing their issue. He was of opinion

that they ought to endeavour to come to terms with

Mr. Hudson, but to take care that the directors did not

accept a disparaging offer in these times ofdepression.

The CHAIRMAN did not believe that Mr. Hudson

would offer any paltry terms.

a

Sir W. INGILBY inquired whether the line had been

finished to Hay Park.

A Shareholder : Yes ; and it will be in full opera-

tion next Tuesday (the 17th) .
Mr. JOWETT moved that the chairman and certain

directors attend Mr. Hudson on the 16th, with full

powers to agree as to working the line now finished,

and to make any arrangements they may see proper.

Mr. ROBINSON seconded the motion, which was

carried unanimously.

Sir W. INGILBY moved that those shareholders who

are defaulters have writs issued against them after

two weeks' notice.

TRAFFIC TABLE.

Mr. BARSTOW, of Nunthorpe, seconded the motion,

which was carried unanimously.

Mr. JOWETT moved that this meeting respectfully,

but most decidedly, expresses its opinion that,

considering the conduct of the Leeds and Thirsk

directors and their shareholders, those gentlemen

who are at present directors of that company and the

East and West Yorkshire be requested to withdraw

from that Board, inasmuch as their connexion at

that Board will have the appearance of sanctioning

the repudiation of the agreement entered into

between the directors of the companies.

Mr. BARSTOW seconded the motion, which was

carried unanimously.

The meeting was adjourned to the 20th inst.

COLCHESTER AND STOUR VALLEY.

Oct. 17. -Special Meeting, Colchester.- The meet-

ing was adjourned from the 29th of August last, for
considering and approving of a provisional agreement

between the directors of this company and the
Eastern Union, for modifying the agreement between

this companyandthe Ipswich and Bury St. Edmunds,

dated June 8, 1847, for " demising and leasing the

Colchester, Stour Valley, Sudbury and Halstead, and
certain extension lines to the Ipswich and Bury St. Ed-

munds, and for working the same,"and if approved for

the purpose of confirming the same.-A letter from

meeting was further adjourned until the 7th of

the secretary, Mr. Bawtree, was read, by which the

November, when it will be held in the Town Hall,

Colchester, and the whole subject discussed and

finally disposed of.

TAW VALE.

---Oct. 17.-Adjourned Meeting, London. Mr. E.

COOPER in the chair.

The meeting, which it will be recollected was

adjourned from the 31st of August last, to afford the

committee of shareholders then appointed time to

negotiate the sale or lease of the line , was still

further adjourned, the committee not being prepared

to make a full report at present.

[For further Reports ofMeetings, see p. 751.]
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549,101 225,774 774,875 2.77 Dublin and Drogheda 5 12 9099 673 128
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1,402 1,164 405
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1,667

45

804

10,506
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34

663

90
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4

10,943
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484,684 200,000

101,122 50,936
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6
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3
8
8

Whitehaven Junction 37 15 3889 154
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1,533 1,110 2,643
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812 754 12,754 13,464
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382,263

16,571
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1,500,000 573,338 4 Amiens and Boulogne .. 40

Dieppe 41 14

2,000,000 750,000 Dutch Rhenish 42

5
4
5
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300
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764 28
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1,074 1,009 † 27,292 31,796

Marseilles to Avignon 43)

571 571

71
8,000,000 Northern of France 44

1,280,000 Orleans to Bourges (Central) 45
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123 Paris and Orleans 47

48

604,100

4.16

1급

49

"
.. (monthly) 50

(ditto) 51 in Aug.!

12,600,000

1,600,000

1,440,000

800,000

1,176,000

2,000,000 10}

400,000 2,011,720 121
960,000 2,082,916 104

960,000

Paris and Rouen

Rouen and Havre

Strasburg and Basle
West Flanders

* To present date: corresponding period in second column.

Expenditure includes cost of Lincolnshire lines (partially opened) and Grimsby Docks. 3,117,5064, remains available to complete the works-double, it is supposed, the amount required.

14,912 10,459 312,447 211

9 6469 1,430 832 2,262 2,486 51,051 107
5 9545 1,766 1,390 3,156 4,272 3,603 36,718 47,666 87,506 72

10 38040 4,958 3,661

14 16636

14 8909

8,619 10,588 9,310

6,740 7,609 7,119) 77,329 124,350

2,680 2,830

212,549 82

193,422 85 85

21,765 49,119 76,986 594

83 88

1,120

From May 1 , 1848, Exclusive of toll from Edinburgh and Northern.
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SHARE LISTS-(See also next page.)

[ The Returns are furnished by the following Sharebrokers :-the London by Messrs. HILL, FAWCETT & HILL, 29, Threadneedle-street ; the Liverpool by SUDLOW Brothers,

the Manchester by Mr. GRINDROD ; the Birmingham by Mr. W. BANKS ; and the York by Messrs. GRAYSTON & EARLE.]

p
a
i
d

u
p LiverpoolLondon

NAME OF COMPANY

S. M. T. W. Th. Fri.
Friday to
Thursday

15 1750 All Aberdeen

41 Ambergate , Nott. & Boston

50 47 Belfast & Ballymena...

31 10 Birkenhd , Lanch . & Chesh.
27 All Chester & Birk. consol.

£20 Shares ..20 134

20 All Birmingham & Oxford ..
20 10 Birm. Wolverh. & Dudley..

1314 All Birm.Wolverh. & Stour Val.

25 Bolton, Blackbrn &W.Yrks

Blkbrn, Clith . & N.-W.
Preference

""
25 12

Boston, Stamford & Birm.

Bristol & Exeter

New 1-Shares ....

17 14 Buckinghamshire .....

50 All Caledonian.....

25 All

20 5

100 85

33 25

1283

10 24 200

-Shares ......

Preference..

Preference

50 47 Chester & Holyhead..
15 All "

50 7 Cornwall

50 35 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 20 Dundalk & Enniskillen ..

20 All Eastern Counties

10 7

63 All

63

50

12

50 34

....

New, gua. 6 per cent.

(N. & East. ) ( 5 per ct. )
-Shares

New Shares

25 All Eastern Union

20

20 10

....

Guaranteed 6 per cent.

Ditto ....

25 All East Anglian (L.&E., L.&D. )
18

22 221 23 23 22 22

13 13

47 45

114

95

162 163 16 17 161

19 ..

13 13 134

11층

Extension 5p.ct. No. 1

99 200 Ditto No. 2

39 200

99
24 2

299 (Ely & Huntingdon)
31 """ Ditto Pref..

~ New

2N

25

25 21

6 All

61

25 23

East Lancashire ..

New - Sh . (PrestonEx.)

6 per ct. Pref. -Shares
East Lincolnshire

Stk. 50 Edinburgh & Glasgow

25 15

25 7

20 Shares

New -Shares

25 All Edinburgh & Northern

15 13

25
Newport

2 Exeter,Yeovil & Dorchester

8 All Glasgow,Dumfries&Carlisle

Stk. 50 Glasgow, Kilmarnock &Ayr
Stk. 12 200 Preference consolid.

25 All Glasgow, Paisly& Greenock
12 299 Preference Shares

25 17 Great Northern ..

12 All
12 44

20 HalfA, deferred

200 Half B, gua. 6 per ct.

100 All Great North of England

40 15

30 All
15 14

24

20

New ..

New £30 Shares..

New £ 15 Shares .

50 42 Great Southern & West. (L. )
100 90 Great Western

13

3
8
4

2
.

:
:

M
a
n
-

c
h
e
s
t
e
r

B
i
r
m
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n
g

h
a
m

:
:
:
:
:

24 24

12 12 12 112 111 111

8 73 8

6

:
:
:
:

8
8
:
:
:
:
:
:
:
:
:

:
:
:

A
m
o
u
n
t

o
f
S
h
a
r
e
s

A
m
o
u
n
t

p
a
i
d

u
p

NAME OF COMPANY

20 3 Li'pool, Crosby & Southport
arr. 134 London & Blackwall

25 224 200 Extension ....

London Liverpool

Fridayto
S. M. T. W. Th. Fri., Thursday

37 4 4 4

50 All London,Brighton & S.Coast 253 251 251 257 258 251 252
50 20

9 29

50 2

13 5 4 "

:
:
2
2
:
:
:
:
:
:
:
:
:
:
:
:
:

Consolidated Eighths!

5 per ct. guaranteed

Pref. Conv. 5 p . ct.1848]
Guaranteed 6 per ct.

avr. 123 London & Greenwich

Pref. or Priv .

4

11/20

:
:

c
h
e
s
t
e
r

M
a
n
-

B
i
r
m
i
n
g
-

h
a
m

Y
o
r
k

25 25 25

avr. 183)

Stk. 100 London & North-Western 101103103210
31034103

104 102 102

:
:
:
:
:
:

103 103

25 7

20 2 2

Shares (New)

-Shares

4월 4층 4층 4층

34 3 3 3

5

4

40 25

10 9

20 £40 Shares, L.&M...

22

5 43

3131
26 25

91

26

9 9

2 13 18
50

25

36 36 36 36 36 36

243 24

38 36 35 35

25 254

171 19 17

50 42

40 34

2

2

2

"

...

10 9

10 1

-Shares, A, ditto .

-Shares, B, ditto

1- Shares, C, ditto

1 London, Salisbury & Yeovil

50 All London & South-Western

New Shares .....

New

50 All

40 29

16 134

163 13 .

Consolidated Tenths

Consolidated Tenths

Thirds

NewScrip, pref. 7 p.ct.

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

16 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin..

1-Shares, No. 1

1급

49 48

ལ
ུ
་

:
:
:
:

:
:
:
:

25 18

12 7
10 All

"

20 1- Shares, No. 3

w Preference 91
25 10 Sheffield & Linensh. J.

50 35 " Great Grimsby.

48

20 11

12 63

" Ditto ....

2 Ditto

24 25 17 " Grimsby Dock..

Stk. 100 Midland

14 13 13 13 50 20 20 New

8 8 Stk. 100

3}

20 201 20 223
38 37 381 371 37

84

:
:

31 Stk. 100

50 38

371 147

Stk. 100

"

***

......

Birmingham & Derby

Cons.Bri .& Bir. 6 perct.

Bristol & Gloucester ..

Ditto

Leis .&Swa. 8 per ct. gtd .

50 42 Midland Great Western ( I. )

100 All Newcastle & Carlisle

25 "" ~N New 1 -Shares

25 20 Newmarket....

25 6 Newport & Abergavenny..
50 7 Newry & Enniskillen

Stk. 100 Norfolk..

20 10 2

20 20
New £20 Shares

Extension ..

25 All North British...

A -Shares......

-Shares

ཝ

734

62

50

137

31 31

2층

:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

H
i
n

731 721 721 713

63 6 52 5
50 49 LO 48 48

.1138113

35 33

26

9

38

*N:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:
:

&:
:
:
:
:
:
:
:

48

:
:
:
:
:
:
:
:
:
:

:
:
:

*
:
:
:
~

31N

:
:
:

42

71

:
:
:
:

:
:

52
54 49 49

1131 114

49
113 113

44 44

193 199

142 141
103 59

27 25

481 471

1

148 14 14 13

7

38

4
6
3

50 All 2 A-Shares
25 21 200 1 - Shares
20 All

17 13

20 Fifth-Shares

New~

30 28 Huddersfield & Manchester

10 9 2 Extension ...

50 All Hull & Selby .......

A-Shares200

219

124

8 99

-Shares..

223 220 5 99 " 1-Shares

2 Extension

50 4 Northern Counties Union

20 15 North Staffordshire

20 All Preference

20 10 North-Western

50 All Oxf.Wor'ster &W'hampton

20 10 Reading, Guildf. & Reigate
81 Royston & Hitchin

203 20

72 73 72

42 41 41 41

147 147 148
15 15

7
4

81

67

311

213 21

76 73

43 42

15 143

151 15

9

94 94

48 48

5급 6급
97 93

48 461

94 94 94

46 46 20

20 20

3

:
:

:
:

25

121 99 ww -Shares

25 20 Ipswich & Bury St. Edmunds]

25 20 Ipswich, Bury & Norwich ..

Exten. Scrip (late C.&E.)
25 2

25 All Kendal & Windermere....

100 86 Lancashire & Yorkshire

50 43

25 17

20 9

32 13

20 4-Shares

ww -Shares

2 Fifths...

Thirds

Sixteenths..

per

26

38

cent. 41

(Liverpool & Bury)

61 All 2

10 5 ~ New, gua. 6

~

w

ww

2

20 7 "

50 43

50 43

50 All

100 93

25 All

12 9 200

(late Hudder. & Shef. )

(lateWakefld . P.&G.)

(lateMan.B.& Bury)

West Riding Union
Preston & Wyre

voo Shares, A

50 All Lancaster & Carlisle....

163 10 " Thirds

50 47 Lancaster & Preston....

-Sh. issued at 12§ dis.
New -Shares .

374 19 2

127

50 All Leeds & Bradford..

50 Leeds, Dewsbury & Manch.

871

29
25 "

25 24 20

Branch -Shares

NewBranch do. (blue))

50 All Leeds & Thirsk

20 New

Preference, 6 per ct..

50 35

ོ

:
:
:
:

2
5
7
3

N
A
R

:
:
C
H
A
N

:::

~E
R

:
:
:
:

N
A
R

:
:
:
:
:
:
:
:
:
:

55

283
4
8

:
:

53 52

25

24 23

244 23

37 33

62

128

34 34 33

124 12ğ
38 40 39

63 7

351
25

:
:
5

:
2
8

:
8
:

5
8

:
:
:
:

101 9
90 88

34 33

19

101

154 18 16

35 34

20
24 L'pool, Manch. & N'castle J.

* Ex Interest. ExDividend.

:
:
:
:
:
:
:

9
5
8

:2:
:
:
:

A

:
:
:
:
:
:
:
:
:
:

6
5

:
:

:
:

:
:

25 All Scottish Central..

25 Scottish Midland

15 9 Shrwsbry. & Birm. Class A
98 5 Class B

2 Shrewsbury&Hereford

20 16 Shrewsbury & Chester
10 8

10 All

2 Shares

8 per cent. preference

arr . 331 South-Eastern (Dover)
32 24

20

H
3
071 71

1

:
:

7급 6급

223

23 24 23 22 22 21 213

1

2
:
:

20 4 Shropshire Union

50 All South Devon 12

21 218 21 21 22 214

New iss. at 18 dis. No. 1 12 13 128

Ditto 16 dis . No. 2 ..

Ditto 20 dis. No. 3 .. 131
12

" 61 G

7 33 22

37

30 25

10 All Ditto ditto No. 4

12 6 South Staffordshire Junc...

50 28 South Wales

20 5 SouthYorkshire , Donc.&G.
100 All Taff Vale

50 17 Thames Haven

50 45 Ulster

20 4 Vale of Neath

20 15 Waterford & Kilkenny..

50 45 Waterford and Limerick

50 423 Wear Valley, 6 per ct. gua.

20 6 West Cornwall

20 13 Whitehaven& FurnessJunc.

50 40 Wilts , Somerset & Weymth.

16 9 Windsor,Staines& S.-West.

25 All York, Newcastle & Berwick 224
New No. 1.....

Preference

32 25 15

25 8

~

25 All

15 15 25 15 200

..

它

10 10 101 10

7
4
2

:
:
:

68 63

:
:
:
:
:
:
:
:
:
:
:
:
:

1
2
0
2
6
;
:

:
:
:
:

:
:
:
:

:
:

101

22 22 22

22

11 101 103
4

22}

97

73 71
22

1

22

6. 6

22 22

11 101 102 103 104

4 4 41 41 41

Newcastle& Berwick 22 22 22 228 22

New No. 2. 104 104 105 10
Stk. 100,York & North Midland 97 96 96 91 89

25 10 66 6 6 6

25 All E. & W. Riding Ext. 221 22 221 21 218

SettlingDays, Oct. 30, 31.

w

~

+ Ex New Shares.

Preference
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163

NAME OF COMPANY

20 Boulogne & Amiens .

17
Central of France

Ceylon

10 Demerara...

4 Dendre Valley....

Direct Bombay and Madras

7 Dutch Rhenish

31 East Indian ...

Great Indian Peninsular

41 Italian & Austrian..

6 Louvain à La Sambre ....

7 Luxembourg

5 Lyon & Avignon

2 Madrid & Valencia

Ex Interest.

London

SHARE LISTS continued—(Foreign Lines)

Liverpool

Friday to
S. M. T. W. Th. Fri. Thursday

.. 58 ..

:

..

M
a
n
-

6

అ
ల

:ే :

M
a
n
-

c
h
e
s
t
e
r

B
i
r
m
i
n
g
-

h
a
m

Y
o
r
kLondon

NAME OF COMPANY

S. M. T. W. Th. Fri.

Liverpool

Friday to
Thursday

20 All Namur & Liége.. 41

61 20 12 Northern of France ..

20 6 Orleans , Tours & Bordeaux

20 41 Over-Yssel ....

20 11 Paris & Lyon
20

20 ""
20

20

20 "

M::
:

:
:

:

41 41

61 61

:

:
:
: :
:
: 18

73

2
:
5
8

:
:
:
:
:

61 64

14

20

20

20
16 Tournay,Jrbse,Lndn&Hsslt

8 West Flanders

+ Ex Div.

:
:
:
:

All Paris & Orleans ..

Paris & Rouen

8 Paris & Strasburg

All Rouen & Havre..

Sambre & Meuse

Strasburg & Basle..

9 Tours& Nantes

Term
Amount in

of Loans
Shares

Lease

Cost or

estimated

cost of Line

Last Dividend or

Interest
When Paid Name of Line

PARIS SHARE LIST-Oct. 12-18.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill , London.
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m
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Actual Prices for Cash.-Exchange 25f. 50c.

Yrs. £.

33

£.

800,000 1,280,000

99 1,500,000

£.

2,080,000

1,500,000

40 1,280,000 1,280,000

4 per ct.during works January

19f. 70c. or 14s . 7d... November

5.65f.

Avignon & Marseilles....

Boulogne & Amiens

£. £.

20 20

20

7

12

£. s. d.

29

13 14 16 17 18

£. s. d. £. s. d. £. s. d. £. s. d. £. s. d.

75 0 7 12 0 7 15 0 7 15 0 7 12 0

20

July 1 Central of France 20 16

1
0

9 3 58 3 5 7 6 57 6 5 59 559

37 720,000 720,000 6f. 50c. or 5s. 3d. Oct. 15 Dieppe & Fécamp

75 800,000 800,000 Ditto ditto Montereau & Troyes

38 8,000,000 8,000,000 5f. or 3s. 10d... Jan. 1 Northern

28 2,600,000

411 400,000

2,600,000

8,000,000

7f. 44c. for 1847-8 ....

4f...

Sept. Orleans & Bordeaux

September Paris & Lyon

99 1,600,000 400,000 2,000,000 62f. 70c. for 1847 April Paris & Orleans

99 1,440,000 960,000 2,400,000

44 250,000 5,000.000

28f. 15c. or 21s. 9d..

2.70f.

Feb. 7 Paris & Rouen..

July 1

99 800,000 960,000 1,760,000 20f. for 1846 .. January

99 240,000 500,000 740,000 10 cent.

70 1,176,000 604,100 1,780,100

34 1,600,000 1,600,000

99 540,200 256,000 696,000

8f. for 1846
ann... Oct. & April

May

4 per ct. during works

1.30 f. cent. an..Oct. & April

99 400,000 200,000 600,000 … "

Paris & Strasburg

Rouen & Ilavre

St. Germain

Strasburg & Basle

Tours & Nantes

Versailles Right Bank
Left Bank ……..

2
.
.
.
.
.
.
.
.

2
2
2
220 16

20 20

10 4 9 6 4 7 0 4 7 0

6 18 6 18 6 16 6

4 60

15 9

4 60

15 9

4 6 0

16 6

20 10 4 7 9

20 24 12 9 25 11 6

20 14 19 9 15

8 19 0 1

20 7 5 0

4
5
5
5
7

47 0 4 7 9 4 7 9

24 7 0 24 7 0

4 7 9

24 7 0

4 7 0

24 4 3

3 9 15 4 6 15 4 6 15 2 9 15 2 9

8 0 1 7 3 1 7 3 1 7 3 1 5 0

5 0 7 7 9 7 7 9 7 7 9 7 7 9

20 20 -

14 14

20 8

34 3

15 0

34 3

16 6

20 20

20 20 3 14 6

3 3 6

14 3

4 2 3

3 18 6

3 3 6

15 0

3 18 6

3 17 0

3 5 0 3 4 3

15 0 14 3

3 18 6 4 6 3

3 17 0 3 16 6

3

3

31

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

Bank Stock .... 184 87 184 86 184 86 180 83 181 83 181 84

Cent. Red.. 834 83 834 1834 833 84 83
Cent. Cons. 84 85 843 84 85 84 84 85 844

Cent...... 844 841 84) 841 84 84
Long Annuities 81 # 818 818 8181

234 37 234 37 234 37 233 37 234 36 234 37

33836p 34837p 34837p 33s36p 36s38p 34838p

34837p 34837p 34837p 34837p 35838p 36839p
84 847 847 85 84 84 85 84

* For account , Oct. 17.

India Stock

India Bonds...

Exchequer Bills
Cous. for Acct. *

!

On the other hand, however, there is very little stock

-not so much as in ordinary times-offering.

W. FORDYCE.

Glasgow, Oct. 19.-Prices, although still low, have

not fluctuated much this week, and a check has been

given in the meantime to the prveious rapid progress

downward. The willingness shown by the directors

of several companies to give every information re-

garding the present position and prospects of their

respective lines has contributed much to prevent the

further fall in prices, but the disposition to improve

is not very decided . The following are to-day's

latest transactions : -Caledonian , preference, 40s . dis.;

Ayr, 46 ; ditto, halves, No. 1 , 12 dis.; ditto, No. 2,

HUDDERSFIELD AND MANCHESTER.- 21. on the 30%. shares , and

17. on the third shares, both due Oct. 14.

JAMAICA.- 5 . on the new 501. shares, due Oct. 20.

LANCASHIRE AND YORKSHIRE.- 17. on the West Riding Union

shares, due Oct. 9.

LONDONDERRY AND ENNISKILLEN.- 21. 10s. due Oct. 14.

LOWESTOFT.- 5 . on the new 6 per cent, shares, due Oct. 10.

NEWCASTLE AND CARLISLE -207 . on the new 100%. shares,

due Oct. 21.

ORLEANS AND BORDEAUX.- 1 . (less 1s . 2d. div. ) due Oct. 15.

PARIS AND STRASBURG.- 25f. due Oct. 20.
ROYSTON AND HITCHIN.- 12s . 6d. due Oct. 16.

SHREWSBURY AND BIRMINGHAM.-24. on the new preference
shares, due Oct. 31.

TAW VALE.- 21 . due Oct. 10.

12 dis.; ditto, preference , par ; North British, thirds , Joint-Stock & Commercial Gazette.
Scottish Central , 224 .London Stock Exchange, Oct. 20.-The share-mar- 718.;

ket continues in a gloomy and depressed condition.

The York, Newcastle and Berwick shares are still

further depressed, it having transpired that this

company are about to advance 50,000l . to the Aber-

deen Company.

Liverpool, Oct. 19.-With the exception of London

stock (which is firm at present prices) there is no

improvement in the share-market, very little business

doing, and prices depressed. SUDLOW, Brothers.

Manchester, Oct. 19.-We have had a tolerable

amount of business in shares during the week, and

not much fluctuation in prices. There appears to be

a considerable degree of uncertainty in judging ofthe

future prospects of railway shares generally. To-day

we have a flat market. SAM. GRINDrod.

BUCHANAN, AITKEN & Co.

IRON TRADE.-Glasgow, Oct. 13.-The market for

pig iron is quiet, without change ; price 43s. to 43s. 6d.

for mixed numbers, cash.

[Secretaries of companies are requested to forward notices of Meet-
ings , and closing of Contracts, as early as possible . ]

MEETINGS.

AMIENS AND BOULOGNE -Oct. 28. Paris, at 2.

LIVERPOOL, MANCHESTER AND NEWCASTLE- UPON -TYNE.

Oct. 24. London Tavern , at 12.

ROUEN AND HAVRE.-Oct. 30. Paris, at 2.

-

DIVIDENDS.

MIDDLESBOROUGH AND REDCAR.- At the rate of 6 per cent .

annum, payable Oct. 18.

A project called " The Canadian Land and Rail-

way Association" has lately been brought under

notice by the medium of public meetings, at which

its objects have been explained. The principal ob-

ject of the association is to form a railway from

Halifax to Quebec, and to carry on colonization

simultaneously. The shares are to be of 51. each.

It is stated that several noblemen and gentlemen

have approved of the scheme.

Steam Navigation.

It is rumoured that a partyin America are organiz-

ing a determined and spirited opposition to the Cunard

line of steamers, which splendid ships run between

Liverpool and Halifax and New York. The proposed

new" Yankee" steamers are to be of about 3,000 tons

burden, 290 ft. long, 46 ft. broad, and engines of the

Birmingham , Oct. 19. -This market has been heavy NORTH BRITISH.- 12s . 6d. on the 257. original shares, and power ofthe Great Britain; the cost of a single vessel
throughout the week there seems, however, to be

but little disposition to press sales just now.

W. BANKS.

2s. 6d. on the 51. shares.

CONTRACTS.

received after the 1st of November.

is estimated to be 500,000 dollars , half of that sum

to be appropriated for machinery. The subscription

list has reached 2,500,000 dollars ; and May 1849 , it

York, Oct. 19.-We notice several transactions in LONDON AND NORTH -WESTERN.-Stores. No tender will be is said , will see two ofthe vessels on the ocean.

the old stocks, which are now beginning to come

into the market. Mr. Hudson's refusal to accept the

North British line in lease upon the terms offered by

that company has had a tendency still further to

depress that stock. GRAYSTON & EARLE.

Hull, Oct. 19.- Since our last the share-market has

presented more firmness, which may, in some degree,

be attributed to the promised statement of accounts

madebythe London and North-Western, in refutation

of recent attacks upon railway property generally.

During the last few days there has been rather more

inquiry for North British stock. Local stocks with-
out alteration. FLINT & TOOTAL.

Newcastle-on- Tyne, Oct. 19.-There are scarcely any

CALLS.

BRISTOL AND EXETER -51 . on the old shares, and 27. 108. on

the third shares, both due Oct. 30.

CALEDONIAN.-24 . 108. on the new preference shares, due
Oct. 21 .

CAMERON'S COALBROOK STEAM COAL, SWANSEA AND LOUGHOR.
-17. due Oct. 12.

CHESTER AND HOLYHEAD.- 21. 108. due Oct. 21 .

COLCHESTER, STOUR VALLEY, SUDBURY AND HALSTEAD.—21.

due Oct. 10.

DEMERARA.-24. 108. due Oct. 14.

DUBLIN AND BELFAST JUNCTION.—51. due Oct. 10.
DUBLIN, DUNDRUM AND RATHFARNHAM- 37. 158. due Oct. 20.

EAST LANCASHIRE.- 21. on the new shares , due Oct. 2.

The annual meeting of the STAR Steamboat Com-

pany was held at Gravesend on Wednesday. The

earnings for the year ending 30th of September last,

were 18,8127. 5s. 1d.; the addition of miscellaneous

receipts made the total earnings 19,6281. 5s . 3d. The

expenditure for the same period was 15,6007. 5s . ,

leaving a balance of 4,0281 . Os. 3d. Out of this sum

3,4007. had been paid to Messrs . Miller & Ravenhill

for the new boat Star; and after further payments

there remained the sum of 8811. 2s. 7d. A dividend

of 5 per cent. was delared , and a vote of thanks passed

to the directors.

Banks.

On Saturday last, at the Liverpool Bankruptcybuyers ofshares in our market ; consequently prices EASTERN UNION.- 21. 10s. on the Norwich extension shares, Court, Messrs. Barton , Irlam & Higginson appliedfor

GREAT NORTH OF ENGLAND.- 10 . on the 407. shares, due their certificates. They were opposed on behalf of

the Royal Bank of Liverpool, who are large creditors

are merely nominal, but marked lower day by day, as

they come from London or other railway markets.

due Oct. 10.

Oct. 13.
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for advances made to the firm. Mr. Higginson's | an impetus to all other employments ; for they not | Northern traverses from Peterborough by Bos-

certificate was refused , but protection granted for
six months.

A large box of bullion, consigned to the Bank of

Australia, has been received this week from Hobart

Town.

The annual meeting of the BANK OF MANCHESTER

was held at Manchester on Wednesday last, Mr. G. R.

Chappell in the chair. Mr. Farrar read the report,

which stated that in June 1847 the nett assets were

estimated at 82,151l. 3s. 1d. , and the liabilities at

20,2107. 3s. 10d. The assets at present were, 85,2431.

Os. 1d., whilst the liabilities amounted to 18,780 .

1s. 4d., leaving a surplus of 66,452l . 18. 8d., of which

40,6037. 6s. was cash in hand. The report was adopted ,

and the retiring directors, Messrs. Potter, Spencer

and Bannerman, were re-elected. A committee was

thenappointed to confer with the directors as to what

steps should be taken to pay the shareholders a sum

of 6s. 8d . per share, and also to consider the propriety

ofre-establishing the bank as a bank of discount, and

report to a meeting of proprietors the course they

would recommend to be pursued .

A new joint-stock bank is about to be started

under the title of "The Bank of London," to be

managed by an influential and commercial board of

directors. Their names are not at present mentioned ,

but the full prospectus is shortly to be published.

We will recur to it in a future number .

Docks.

Last week the Earl of Auckland, accompanied by

Mr. Rendel the engineer, inspected the docks and

new harbour now in course of construction at Holy-
head.

Mines.

only produce a direct drain on the labour market

(which, it is to be deeply regretted , is so scantily

supplied, compared with the demand for labourers,
for miners, labourers, draymen, &c . , but they create

work for hundreds of skilled workmen in every de-

partment of industry.

TO CORRESPONDENTS .

A SUBSCRIBER writes from Liverpool, " I have several

times heard it asserted that an Act was lately passed, em-
powering GOVERNMENT, if at any time it should think fit,

TO PURCHASE all or any of the railways at a price equal to
10 per cent . added to the market price of the shares. Will

you, for the satisfaction of a numerous body of your
readers, be kind enough to state in your valuable paper,
whether such is the fact, or whether any Act has been

passed repealing the clauses in the 7 & 8 Vict ., cap . 85,

affecting the purchase of railways by the Government ?"—
[We are not aware of any repeal of the enactment ; but

our readers should understand that the provision applies

only to railways to be authorized by Parliament subsequent
to the Act.-Ed. Rail. Chron .]

THE

Railway Chronicle.

LONDON, SATURDAY, OCTOBER 21.

Mr. Hudson has declined to lease the NORTH

BRITISH line. The terms perhaps were (just

now) too high. The report narrating the late

negotiation, together with the last half-yearly

report, were received at the adjourned meeting

of the North British proprietors. Assent was

given to the proposal to hold preference stock

in the Aberdeen line , on condition that the sum

of 276,000l. be sufficient to complete the works

of that line.

The market for shares has remained this week in

much the same state, the transactions being prin-

cipally confined to Australian, St. John del Rey, and

a few other companies. The prices are nominally

the same, except Australian, which bring better

An extraordinary meeting of the BLAENAVON Iron

and Coal Company was held last week, for confirming
The Leeds and Thirsk and the East and

the resolutions of a previous meeting authorizing the West Yorkshire have not come to terms. The

creation of additional capital to carry on the com- agreement is asserted to have been repudiated

pany. Mr. R. W. Kennard was in the chair, who bythe directors ofthe former company. Autho-

stated that the directors had been well supported by rity was accordingly given at the special meet-

the shareholders in their proposal, and that notwith-

standing the difficult nature of the times, the sub- ing of the EAST AND WEST YORKSHIRE to treat

scription list towards the new capital had been very

numerously signed . After a short discussion the re-

solutions were adopted unanimously, and the meeting

separated after voting thanks to Mr. Kennard, and to

one of the local committee, Mr. W. H. West. The

works are to be carried on under a new system of

management as soon as the capital is provided to

enable their commencing, and it is expected that the

company's affairs will then be prosperous.

The Morning Chronicle, of Monday, states that

Dutch papers contain ample details respecting the

discovery of rich ferruginous soil on the south -east

coast of Borneo. The district in which this dis-

covery has been made was ceded many years back to

the Dutch. The deposits are chiefly found upon the

western declivity of a high hill, which, it is said, has

enormous blocks of ore scattered over its surface,

some of which are represented to be as large as from

500 ft. to 600 ft. , and evidently separated by some

violent eruption of the soil . It is evident ( so state

these papers) that the hill referred to is one mass of

metal, as, whether dug from the top or base, the ore

is equally found at about a foot, or a foot and a half,
from the surface . It is concluded that the mere super-

ficial layers would furnish material for very exten-

sive operations, whilst the peculiarly favourable

position of the place to a port of shipment would
render the cost of labour but very slight. The sur-

rounding wood furnishes abundance of material for

either construction or for burning, and would provide

excellent material for charcoal for smelting purposes,

whilst excellent coal was to be had at a place called

Ram, at the cost of only four florins per ton. Inthe

vicinity also abundance of sand and clay suitable for

bricks, and also excellent calcareous deposits for lime

were to be had. In other places of the island iron

has likewise been discovered, but the quality of that

referred to, at Tambaja, is considered the richest,

and quite equal to the very best Swedish iron. Ac-

cording to an analysis by a professor of note , it would

appear that the ore is one of the purest yet dis-

covered, and belongs to the class of " red-iron." The

Dutch East India Government have forwarded to

Holland about 7,000 kilogrammes ofthe ore.

with Mr. Hudson as to working the line now

finished, and the meeting was adjourned .

There is no want of prosperity to the share-

holders of the DUBLIN AND KINGSTOWN accord-

ing to their last received half-yearly report.

A successful reduction of fares, the line and

stock in good working order, and a dividend of

4 per cent. forthe half- year, are not symptomatic

of bad times . The loan from the Board of

Works is being gradually liquidated .

The OPENING of the GREAT NORTHERN, on

Tuesday, was an event of considerable import-

ance-both to the present interests of share-

holders and tothe future prospects and relations

of all the lines of communication moving north-

wards from London. The shareholders in the

Great Northern are to be congratulated on the

wise management of their affairs, so as to give

them at so early a period and so small a cost

a beneficial return from the money already

called . It was a most wise arrangement to

push forward first that part of their line which

was most needed, and which at small cost could

open up an extended communication. By it a

large district, formerly cut off from the benefits

of railway communication, is now opened up,

and one of the richest producing and agricul-

tural districts of England is brought into con-

nexion with the metropolis, and with the con-

suming districts which will henceforth be the

most profitable market for its produce.

But the view in which the Great Northern

opening is of the greatest consequence to the

railway community is that of its influence on

adjacent railway property. A new and direct

line from London to Hull, through the eastern

The mining interest of Australia , though the most counties of England, that communication being

recent, is perhaps the most important, next to agri- forty miles shorter, is sure to exercise a mate-
culture, of any in that province. Theincreased home rial influence on all adjacent lines. This influ-
demand caused by the miners has been an important

encouragement, and has given a remunerative value ence will be most deeply felt from one circum-

to agricultural produce. The mines have also given I stance especially. The line which the Great

ton, Louth, Great Grimsby and New Holland

first cost, in its straightness and its general ex-

to Hull is unparalleled in the cheapness of its

cellence. It has cost little to make, and will be

economical to work. Possessing the great vir-

tue of a small capital this line can afford to run

at cheap fares, and will be remunerative with a

revenue and traffic on which more expensive

lines could not be worked.

From London to Hull the traveller can now

be carried in a first-class train for 32s . , a dis-

tance hitherto of above 240 miles ; 1 cwt. of fish

can be taken from Hull to London in eight or

ten hours, for 2s. 6d.; a parcel of 56 lb. is taken

from Hull to London at less than 1d. per lb.

for the whole distance. These are fares which

must invite traffic, and which the smallness of

the capital expended can alone justify. It is

also plain that a line constructed at such small

cost must for the future occupy an important

place among the avenues of northern traffic.

This new line, as at present constructed,

benefits very materially the London and North-

Western, which carries its traffic as far as

Peterborough, and the Eastern Counties. To

the latter line, indeed, the Great Northern

presents precisely such a northern extension as

must always have been contemplated down

through the eastern counties. It occupies the

place of the line formerly projected in conjunc-

tion with the Eastern Counties, under the name

of the Cambridge and Lincoln . To the North-

Western also, which has a branch extending to

Northampton and Peterborough, this is an ex-

tension that must materially add to its traffic.

It is at Peterborough that the Great Northern

proper commences. Here there is a station

common to the London and North-Western, the

Eastern Counties, the Midland, and the Great

Northern. The line proceeding northwards

followsthe Midlands branch for four miles, and

then diverges to the eastward. It passes in

nearly a straight line, and almost entirely on

the surface of the ground, by Spalding to Boston,

a distance of 32 miles.

Of the engineering works of this line there

is fortunately little to be said. Happy the

nation whose history has no great events, " is an

adage which may with equal truth be converted

into another, " happy the proprietary whose line

has no great works." The line is so straight,

the country so level, that unless the engineer

had gone out of his way to seek reasons for

spending money, he could hardly have found

the means of erecting any great work. Hap-

pily for the line Mr. Cubitt has not gone out of

his way for any such purpose. He has wisely

abstained from attempting to distinguish him-

self at the expense of the company. The few

cuts and drains of the country are crossed at a

low level on piles and bywooden bridges mainly,

which , although well designed and substantial,

and attended with some difficulties in construc-

tion, do not exhibit anything to attract the

attention of the passenger. These timber bridges

are specimens of good carpentry and iron

bracing, and as such are worthy of Mr. Cubitt's

reputation . The line , however, is in good order ;

its rails are well laid ; the rail is a heavy one,

about 74 lb. ; the line has the peculiarities of Mr.

Cubitt's usual works,-triangular sleepers and

chairs close together at the joints, with joint

chairs of unusual length, and the sleepers placed

throughout at three feet spaces. There is a want

of sidings at the stations, and the station accom-

modation seems small : but perhaps this is the

safe side to err upon in these days of economy.

On the whole, we may congratulate Mr. Cubitt

on his having opened this line in a safe, efficient

and economical manner, and we may also con-

gratulate the company on the solid and satisfac-
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them .

tory state in which their contractors, Messrs .

Grissell & Peto, have handed over the works to

From Boston, the line to Hull continues

northwards about 33 miles to Louth and about

13 miles to Great Grimsby, where the great

deep-water harbourof the East Coast is being

formed, under the direction of Mr. Rendel.

This part of the line is now the property of the

Great Northern, but was originally formed as

the East Lincolnshire, and it has been open

and worked for a considerable time. This line

is remarkable for its straightness, its general

excellence, the absence of great works, and the

it is to be observed, the works are not of wood

solidity of those which are on the line. Here,

but of masonry and iron , including a wrought-

iron girder bridge, of great span . Our readers

will be surprised when we inform them that the

whole of this line has been completed at some-

thing like 12,000 . per mile, and that this sum

includes parliamentary expenses and cost of

land, as well as every expense of construction ;

and further, that it includes large and handsome

stations , many of them covered over, which is a

great advantage, and well worth the cost . This

line, also, is in excellent substantial smooth

working condition throughout, and does great

credit to the engineer under whose superinten-

dence it has been done-Mr. Fowler, engineer

of the Manchester, Sheffield and Lincolnshire

lines.

At Great Grimsby the direct line continues

by the line of the Sheffield and Lincolnshire

Company to New Holland, which is a station

directly opposite Hull, and where there is a work

of some engineering interest in a timber pier

and basin, ofjudicious construction, for landing

the passengers beside the ferry boats which

convey them in an easy transit of a few minutes

into the town of Hull, and here serve the same

purposes which omnibuses usually perform- of

delivering the passengers from the station into

the town ; and further improvements are in

progress to give other facilities at this point .

The passenger is thus landed at Hull in nearly

40 miles of less distance and at nearly 20s . of

less cost than formerly.

THE OCTOBER PANIC.

has alleged, or at least broadly insinuated, that | tunities offered, to give place to a more resolute

our STRICTURES ON INDIAN RAILWAYS have feeling ? To give an answer to this question

been furnished by Mr. Bourne. Although wedo in terms of days or weeks might be too con-

not conceive ourselves bound to notice any fident ;-but there can be no risk in concluding,

such gratuitous inferences, yet inasmuch as the from all the circumstances of the case, that the

article in question appears to have for its chief continuance of the railway panic, as we now see

aim the vilification of Mr. Bourne, rather than it, must, from the very nature of things, be

the confutation of our arguments, we consider limited. In the first place, the number of those

it due to that gentleman to state that we have who are forced to sell, or who, not being under

never received any communications from him

upon any subject-unless we except a copy of their shares by selling now, is not infinite, and

compulsion, are so imprudent as to throw away

his pamphlet which wenoticed about ayear ago, must already have been pretty well thinned by

and a second edition of the same work, which the operations that have forced down prices to
we lately reviewed. Our contemporary would

of a system which appears to rely less upon point of the scale, increases the temptation held

do well to close his pages against the advocates their actual condition. In the next place, the

progress of the decline, at each descending

sound argument than personal abuse.
out to those who are in a condition to buy,

while at the same time the mass of capital lying
From our official returns it appears that

unoccupied is gradually increasing-the present
the amount of traffic for the last week, on

4,166 miles of railway, was 219,083/. , thus sterling to the amount already floating abroad,

month having added some four or five millions

accounted for : -108,0341. for the conveyance bythe payment of the dividends on consols and

of passengers only, 53,1361. for the carriage of other stocks. Furthermore, the effect of what

goods, and a remainder of 57,9137. for passen- has been going on of late must be to elicit from

gers and goods together, not respectively appor- the directors of all the great concerns so seri-

tioned ; being an increase of 24,1687. over the ously affected some declaration of a policy cal-

corresponding week of last year, when the mile- culated to remove the alarm which has now

age was 3,265 . The average earnings per mile taken full possession of the public mind ; and

were 531. , whilst in 1847 they were 591.
most probably, also, to induce them to silence,

by accurate and detailed financial statements,

rumours and notions, whether designedly or

unintentionally false, which have got currency

with regard to the liabilities and accounts of

their several companies. It may be greatly

regretted that the opportunity of doing boththe

one and the other in an effectual manner was

not taken at the last half-yearly meetings. Had

the course which we strenuously advised direc-

tors to follow on that occasion been pursued, it

is clear that matters would not now have been

in their present condition ; and it may be added,

that it will now be far more difficult to get rid

of the consequences of this omission than it

would then have been to prevent many of the

apprehensions and errors that a want of plain

speaking and prudent determination to correct

past mistakes has given rise to . However,

the thing, it is clear, must now be attempted ;

unless the presiding Boards are resolved to let

matters take their course, and to meet the cer-

tain consequences of this supineness. What

those consequences must be after another three

months like the past, no one need be told. The

owners of a property which has fallen in

marketable value to the extent of nearly a

hundred millions sterling, by the various pro-

ceedings of those who have governed it for the

last three years, are not likely to remain quiescent

under a loss that has affected them so deeply ;

nor to be content much longer unless they see

some vigorous efforts made to remove such of

the causes of this loss as are still capable of

being dealt with. And they will not unjustly

conclude that, if those who now sit at the head of

affairs cannot or will not make any such effort,

there will be good reason for trying if a change

for the better cannot be brought to pass by a

change of governors, and certainly no reason

whatever to apprehend that any new governors

can manage worse for them than those who

The state of the share markets for the last

fortnight, not in London only, but in every other

quarter, has exhibited all the conditions of an

absolute panic. The descent of prices has gone

already fallen to at the close of September, to

on rapidly , from the very low point they had

others still more extreme ; and although many

of the best stocks have now descended to a

scale which is below any that has yet been

known under similar circumstances, it might

not be safe, in the present state of feeling with

regard to railway property, to assert that they

have yet touched the extreme of depression .

Were the causes that affect prices confined to

the calculations which determine values in

ordinary cases, a reaction , it is clear, must have

taken place before now ; inasmuch as the abun-

We may congratulate the Great Northern on dance ofunemployed money, ontheone hand, and

the general excellence of their working stock of the rate of interest to be obtained, on the other,

engines and carriages. The former have been from investments in railway stock at the ruling

got together mainly under the superintendence
of Mr. Bury, formerly of the London and North- prices, computed by the last and lowest dividends

Western, and of the late Mr. Benjamin Cubitt. upon it, establish a condition of things in which

under common circumstances a large amount of

It is well for the shareholders that they have capital must long before now havebeen attracted

started their line under a man of so much emi- by such inviting terms. That this should not

nence and experience as Mr. Bury ; for every- have occurred at the present crisis, proves not

where there are evidences of themanagement of only the apprehensions and the embarrassments

the line with a prudence and judgment and of those who desire to sell or cannot avoid sell-

economy not always displayed in new lines.
The carriages are large, elegant, and fitted withing but also the existence of fears and pre-

every modern improvement. They are chiefly

by Mr. Williams, of London, with some also by

Mr. Wright. Mr. Pulford, formerly themanager

of the New Cross establishment, and afterwards

of the London Bridge station, is to be over

the working stock, under Mr. Bury, as by a

judicious arrangement all the working stock

and stores are to be under one management

an excellent plan for efficiency and economy.

On the whole, therefore, we think we may

congratulate the Great Northern on having
commenced business under favourable auspices ;

with a small capital in works (as far as this part

of the line is concerned) with a sound moving

stock, and with an able and experienced set of

managers, superintendents and engineers, on

whom indeed much of the success of a new line

must inevitably depend .

We find that we have incurred the heavy

animadversion of our contemporary the Rail-

way Record, which in a leading article last week

judices that deter buyers, at a time when

capital is lying idle in great masses, from taking

instant advantage of their terrors or necessities.

Under such circumstances to predict the term

of this exceptional state of things, or the extent

to which the decline in railway values may yet

proceed before the ordinary laws oftraffic once

inore begin to act upon them, would, as we have

said, be somewhat hazardous . One can deal

with matters of fact, and with the relations

that depend upon them :-the excesses of

imagination, whether in over-confidence or in

undue alarm, are not to be measured by cal-

culation in their momentary effects. This is a

lasts reason and prudence have little to do with

season of panic in railway matters, and while it

the issue.

The question for the present therefore is ,

how long is such a feverish condition likely to

prevail ? -what period may be requisite to allow

the commotions of mere alarm to subside, and

the caution , which now refuses the golden oppor-

show themselves unwilling or unable to propose

the remedy and relief that every shareholder is

now desiring. Without in any way partaking

of the panic, we may plainly say that we quite

share in this feeling. There is evidently a

case that demands some effectual action by

directors in the present emergency ; their

fitness to preside will be shown by the prompti-

tude with which they comply with this demand ;

and if they neglect it , or meet it by trivial and

temporising means only, the conclusions from

such a misapprehension at once of the actual

---
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state of things and of their visible duties under

it, would plainly be that the railway interest

can derive no particular advantage from their

continuance in office .

But we shall not suppose directors to be the

only class of men concerned in railways, or

interested in their condition, on whom their

present state makes no impression . It must

fairly be expected that they will attempt to

allay the apprehensions which could never

have risen to their present excess had they

better understood the position of affairs a few

months since and been prompt in acting upon

that understanding. Weshall not, at all events ,

exclude the probability of a general movement

in that quarter from our list of causes that may

put an end to the actual panic in the railway

body until we are convinced, by their own re-

fusal or inability to act, that they are not suffi-
cient to their duties in difficult times.

The London and North-Western, indeed,

we are glad to observe, have already pub-

licly announced their intention of shortly

laying before their proprietors a complete and

accurate view of the capital and liabilities

of the company, present and in prospect, in

contradiction of some extravagant mis-state-

ments produced by Mr. Nash, of the Weekly

Share List, to which, as usual, the Times

eagerly opened its columns last week. These

it will be easy to refute ; their inaccuracy being

visible on the surface to all who have the

slightest acquaintance with railway figures-so

much so, indeed, that some of the most glaring

of the errors have already been exposed by an

intelligent writer in the City article of the Daily

News, and in a decisive paragraph of the Ob-

server, merely from inspection of Mr. Nash's

own ex parte misrepresentations. The official

document, in which we may expect to see

many of the assumed liabilities expunged by

authority, will no doubt exhibit a still more im-

portant difference between the sinister calcu-

lations of the Weekly Share List, and the result

of matter of fact. But this is not all that is

wanted at present. It will not suffice merely

to destroy false impressions as to the financial

affairs of the concern ; it will also be necessary

to relieve the apprehensions of those who are

acquainted with its real position , and who from

this knowledge have reason to desire something

more than the silencing of fallacies, by which

they can never have been deluded. In order

to this end, it will be expedient not only to show

exactly how the company's accounts really

stand, but also to exhibit something like a

pledge that a course will be pursued hencefor-

ward diametrically opposite to that which has

made them such as they actually are ; the state

of the property, after all lies and calumnies

respecting it have been disposed of, being by

no means such as to satisfy those who have

invested their money in it ; nor likely to become

what they may fairly desire to see it, except

bythe substitution ofprudence for extravagance,

of restriction for ambitious enlargement, and by

a mode of government in which the appoint-

ment to all places of trust shall be determined

by merit and competence, not by jobbing or

favoritism. This last is no trifling point ; and

we are assured that the late transactions, which

we have already noticed , in the matter of the

secretaryship , have done more than the direc-

tors may be aware of to dispirit and alarm those

who are acquainted with the real state of the

company, and who know the importance to its

future prosperity of a principle which has

visibly been contemned in the nomination to the

highest post in the company's service, of a

gentleman who cannot possibly have the quali-

fications requisite for serving it efficiently.

If, as we may sincerely hope, the directors,

not only of the London and North-Western, but | and future shareholders of a railway. The prac-

of other companies, are preparing to come for- tical application of this principle would be to

ward, not onlywith financial statements, but with lay aside such an average sum out of revenue as

other such effectual means as are calculated to should be sufficient to pay for all replacements,

tranquillize anxiety, and to allow of a settled so that the actual stock at the market value, to-

prospect for the future, their appearance in this gether with the balance in hand, ifany, of this

way, combined with those circumstances men- fund, should at any moment be equal to the sum

tioned above, will do much to restore railway at which the stock stands in the capital account.

affairs to a more natural state ; and the season

Correspondence.of panic, which is now subverting every fixed

notion respecting them, will before long give

place to the usual action of the causes that de-

termine value ; the effect of which action must

obviously be to add something considerable to

the quotations of all the stock of the opened

lines in the kingdom .

Since the above was written the Brighton and

South Coast have issued a statement to their

proprietors, (which will be found in our adver-

tising columns, ) and the South-Western have

also intimated their intention of pursuing a

similar course.

DEPRECIATION OF WORKING STOCK.

To illustrate the principle of depreciation

allowance, which we explained in our last num-

ber, (as distinguished from the vague, and, as it

appears to us, fallacious views current on the

subject,) let us regard the caseof a railway

that has provided itself on opening with 100

small engines, at 1,5007. each, and that at the

end of five years the traffic was found to require

new and larger engines in order to keep up the

receipts of the railway to the amount to which

they had attained during the last year, but

which receipts under the circumstancesof the

time (such as lower charges and consequently

increased quantity of traffic to make up the

same receipts, increased competition as to speed

and so on, ) could only be maintained bythe

aid of these new engines-and this is the actual

position of most railways at someperiod of their

existence. The 100 original engines if they

had been liberally kept up would not now be

worth, at market value, more than 125,000l. ,

although they had cost 150,0001. The 10

new engines required at 2,500/. each would

cost 25,000l. Is capital or revenue to pay for

these 10 new engines ? We sayrevenue, because

these 10 new engines only suffice to keep the

stock up to the 150,000l. at which it stands in

the capital account. Oh, but, say the

holders clamouring for a dividend, you have

now 110 engines in lieu of 100 as you had a

year ago, and these 10 additional engines have

cost 2,500l. each. Therefore, these 10 new

engines should be paid for out of capital, or at

any rate, the 1,000/. each, by which they exceed

the old ones in cost, should go to capital.

THE DEPRECIATION MANIA.

It is difficult to account for the great depreciation

of railway property as compared with other property

in any other way than simply by a want of confi-

dence arising from a continued reduction of dividends.

There have been various reasons alleged for this

falling off in the dividends : the principal, and per-

haps most plausible, is, that railway companies have

burdened themselves with too many branches and

extensions, which are assumed to be unprofitable.

I think this, however, is disproved by the fact, as

stated by Mr. Harding before the British Association,

viz., that in 1842, when railways connected only large

towns, thereceipts per mile per annum were 2,4897.,

as compared with 2,5967. , the receipts in 1847, when

double the amount of railway was opened, and the

fares considerably reduced : thus, whilst we have

more miles, we also have more receipts per mile.

is shown that the receipts per mile for the year

In the Railway Commissioners ' returns for 1848, it

ending the 30th of June 1843, were 2,442 . , for the

year ending the 30th of June 1846, were 3,099 .,

notwithstanding 584 additional miles of railway were

opened. The increased prosperity of the country was

unquestionably the cause of these increased receipts.

Can it therefore be surprising that trade, becoming

so completely paralysed as it has been during the

last twelve months, should reduce the receipts per

mile again to 2,5961. ? This strongly points out the

fact, I think, that the reduced dividends are dueto

the commercial depression alone : this will be more

apparent, when it is understood that the principal

expenses of railway management remain the same,

respective of the amount of receipts : such ex-

taries, clerks and office expenses, police, rates and

penses, for instance, as the directors, engineers, secre-

taxes, and even maintenance of way, which is gene-

rally under contract for a number of years. There-

fore any falling off in the receipts reduces only the

amount that is appropriated to a dividend without

materially reducing the working expenses; and, on

the contrary, any increase in the receipts increases

the dividend, without materially increasing the work-

ing expenses. This shows that we do not require a

share- proportionally large increase of receipts to bring back

our usual dividends, as every 1,000l. of receiptsabove

an amount that clears the working expenses is nearly

all profit. We may therefore unquestionably rely

on a return of our accustomed dividends with a

revival of trade. The higher rate of interest paid by

railway companies upon their borrowed capital, is,

no doubt, an unfavourable feature of the times,

though this, I am persuaded, is fully compensated

by the cheaper construction of modern railways, and

the more economical management generally intro-

duced. The late quarterly returns of the national

revenue are so favourable, as compared with the

corresponding quarter of the preceding year, notwith-

hope the worst is past, and that our trade and com-

standing the Continental disturbances, that we may

merce have already begun steadily to revive.

Oct. 17. FIDES.

BOULOGNE AND AMIENS FORTHCOMING MEETING.

This brings the question between us to an

issue. We say , if you charge any portion of these

new engines to capital you are paying part of

your dividend out of capital, and are on the

road to ruin. You are doing, in fact, precisely

what a landowner does when he pays for the

repairs of his farm-houses, not by deducting

them from his rent before he spends his income,

but by raising the money on mortgage of his

estate a course which must at last make him a

bankrupt. Railway proprietors must either con- A paragraph in the Daily News of this day states

sider themselves permanent owners of their rail- that a deputation of shareholders in the Boulogne,

ways, or occupiers of permanent owners ; then and Amiens have had an interview with the London

you must keep your property in repair out of directors, in reference to the condition and prospects

your income : if tenants or lessees, then you ofthe line, the whole particulars ofwhich I need not

must keep up the property in such a state as
enumerate, as no doubt you will have an account of

that it shall be able to earn as much when you that it was said to be the intention of the Board to
the transaction ; but I cannot refrain from observing

leave it as when you entered it.
the coming dividend in coupons, to be liquidated

We appeal to any mercantile man, to say if at a future date. Now, as the dividend is the result

our principle-that ofkeeping up all the perish- of the surplus receipts,which are of course paid in

able stock of a railway to its market value- is not cash, I cannot understand why the shareholders are

the only correct one ; the only possible way of to be deprived of the ready money. I suppose the

adjusting the account fairly between the present matter will not pass without some reason being asked

pay
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Mr. Long has been specially confirmed in his

appointment to the secretaryship of the BUCKING-

HAMSHIRE. Mr. Long will continue to hold the office

of assistant secretary to the LONDON AND NORTH-

WESTERN, as the two offices will be combined ; and

all the business of the Buckinghamshire will in

future be transacted in Euston-square, to which

place the offices of the company will immediately be

removed from Parliament-street.-Our correspondent

Mr. C. Nash, the detector of the railway robberies,

has solicited the office of secretary to the WATER-

FORD AND LIMERICK, vacant by the secession of Mr.

Saunders.

and given for this postponement of payment. But | WESTERN, presented their medical officer in the Man-

the shareholders ought to have been put in posses- chester district with a set of rich cut-glass castors in a

sion of the facts some time before the meeting, to
silver frame, as a testimonial of his services at the

late accident at Crewe.
take place on the 28th inst., that they might be in a

condition to express their opinion, and, if need be,

send their proxies to substantiate it. Perhaps this

letter may be of some use in calling attention to the

subject. I had no intimation of any meeting of

shareholders for the purpose of appointing the de-

putation, or I should certainly have attended and

enforced my views on the matter.

London, Oct. 18.

[The paragraph referred to by our correspondent

will be found in another column. We may infer

from the friendly relations now subsisting between

the two Boards of the Boulogne and Amiens and

the South-Eastern, that satisfactory reasons will be

given in the annual report for the steps taken in

regard to the dividend.- Ed. Rail. Chron. ]

A SHAREHOLDER IN THE LINE.

Gossip.

The ASSURANCE COMPANY which we briefly noticed

last week is to be called the " Railway, Commercial

and General Life and Fire Assurance Company." Mr.

David Bartie, the secretary to the late Chelmsford

and Bury, has for the past twelvemonth been devoting

his time and abilities towards the establishment of

the company. " The most important feature," says

the prospectus, " in connexion with railways and

other extensive establishments the formation of a

relief society and benevolent fund. The advantages

attending a well-regulated institution of this descrip-

tion, whose operations will be so widely diffused,

must beapparent, but its advantages are still greater

when it is considered that the class for whose especial

benefit it is intended is, more than all others, liable

toaccidentand temporary sickness,-the introduction ,

therefore, of such a fund, irrespective of the advan-

tages of life assurance, is one of the leading features

of this company, and a special table has been pre-

pared which, from the many advantages it holds out,

has met with the approval of almost all the leading

railway companies. For instance , a person at 20 years

of age may, by weekly instalments of 28., receive a

weekly allowance of 15s. , besides which a person of
the same age may, by the payment of 1s. 11d.

monthly, secure to his wife and children or nominee

at death, or to himself at the age of 60, a time when

from advanced life he may be incapable of work,

the sum of 501. The peculiar facilities for investing

savings in connexion with the relief society and

benevolent fund afford another advantage to the

numerous body for whose benefit this company is par-

ticularly intended. They will be allowed to employ

their savings at interest, by making payments in

advance in respect of their policies ."

Railway proprietors are looking about them on all

sides. A memorial from Liverpool and other north

western towns is to be forwarded to the directors of

the LONDON AND NORTH -WESTERN and MIDLAND,

strongly urging on the attention of directories the fol

lowing points :-That the capital accounts shall be

closed as soon as possible ; that all outstanding ac-

counts of the legal advisers shall be examined and

paid off; that the engineering expenses shall be placed

on the most economical footing ; that the expenses at

present being incurred in enlarging stations be limited,

and that no such further expenses be incurred without

the sanction of a majority of the shareholders ; also

that no further engagements, whether contracts for

new lines, the bills of which have been sanctioned by

Parliament, and contracts for works not let, be entered

into without such sanction. That the rates of fare

and tolls of all kinds, not productive of a fair re-

muneration to the shareholders for the outlay and

risks , be raised at once, and where Parliament has

limited the powers of raising such rates and tolls,

that application be made next session to enable the

directors to raise them to a remunerative scale. That

the number of trains be reduced as far as practicable ;

that the express trains, except one per day at an in-

creased rate of fare, be taken off ; and that first,

second and third class trains be run separately, at a

speed in proportion to the amount of fare paid. That

the boards of directors be reduced ; that one-third

retire annually, and that the new directors be pro-

posed by the proprietors, and not chosen by the
Board.

We understand that the directors of the SOUTH-

WESTERN are preparing a statement for the informa-

tion of their proprietors, with a view to disabuse their

minds on the points which have been so much the

subject of recent comment in the Times and other
journals.

Capt. Huish, on behalf of the LONDON AND NORTH-

The various officers of the LONDON AND NORTH-

WESTERN, the LANCASTER AND CARLISLE and the

CALEDONIAN have presented Mr. Braithwaite Poole

with his portrait, at a cost of 300 guineas, and a hand-

some service of plate, consisting of a tea service, coffee

service, and a salver. The value of the whole is 200

guineas. The salver bears the following inscription :

" Presented, with a tea and coffee service, to Braith-

waite Poole, Esq., by the members of the Railway

Goods Managers' Conference, as a testimony of the

great esteem in which he is held by them, and as an

acknowledgment of his valuable services as origina-

tor, and for some time honorary secretary, of these

useful meetings. Manchester, August 1848."

The death of Mr. Thomas Gray, of Exeter, has

been announced. He was in his 61st year, and died

rather suddenly. Had his practical ability been

equal to his inventive powers, he would have better

deserved the name he acquired of the "railway

pioneer."
A "Second-class Passenger" complains in the

Times of a want of light at night in the second-class

carriages of the GREAT WESTERN. It may be worth

while to notice that the French introduce a lamp

over the partition so as to light two compartments at

once, thus economically supplying this desideratum .

Singular enough are the uses to which the arches

of the SOUTH-WESTERN viaduct from Nine Elms to

Waterloo- road have been turned. The Lambeth

Infant School has been removed from the old school-

rooms, in Church-street, to the arch numbered 193,

facing Doughty- street, which has been fitted up, and

seems very well adapted. Some of the licensed

victuallers adjacent have converted the arches into

drinking-rooms and skittle-alleys. Several of them

having commanding frontages in the principal tho-

roughfares are about to be turned into shops. A

popular preacher is also in treaty with the company

to convert one of the arches into an Independent

chapel ; whilst a society of philanthropists have it in

contemplation to fit up one or two as shelters for the

houseless during the approaching inclemency of the

winter. It will be well to suggest that precautions

should be taken against fire or other accidents from

the occupiers of these arches.

Report says that the leading railway capitalists

are setting about to further abridge the time required

forthe journeybetween Berlin and Paris, and between

Hamburg and Cilley (in the direction of Trieste). It

is probable that night trains will be placed on the

line from COLOGNE to BRUSSELS .

Themuch contested privilege of selling newspapers,

&c. at the several stations of the LONDON AND NORTH-

WESTERN has been let by tender to Messrs. Smith &

Son, newsagents, Strand, for the sum of 1,500l. a-year .

The Builder declares that the person who has hitherto

supplied Euston-station offered the sum of 6101. for

a stand at that station alone.

The SOUTH DEVON have been generally reducing

the salaries of the employés on their line.

Upwards of 170 cheap or third-class trains nowrun

daily on the railways ofthe United Kingdom, extend-

ing over more than 4,000 miles. Bythe Act, it may

be borne in mind, it is incumbent upon every com-

pany to run one such train every day, at 1d. per mile,

and at a speed of at least 12 miles per hour. Children

under three years are to be taken without charge,

and under 12 years at half the charge for an adult .

Any neglect of these regulations subjects the com-

panies to penalties, and deprives them of the benefit

oftheremission of the passenger-tax, which is allowed

on all cheap trains.

An instance of the easy modest demands byland-

owners occurred last week in Glasgow. Mr. Dixon

claimed 10,4667. 10s . for a crossing made by the POL-

LOC AND GOVAN. The Sheriff's jury found that the

complainant was entitled to nothing.

The completion of the viaduct across the Tweed,

will enable passengers to perform the journey to

Edinburgh and Glasgow without change of carriage.

The goods traffic will be even still more benefited,

for the through traffic of the NORTH BRITISH has

been hitherto impeded by the existence of this and
the other break at Newcastle.

More than ordinary indignation, says the Glasgow

Scotch Reformer, has been evinced towards the

officials of the SCOTTISH CENTRAL, in consequence of

the unwarrantable if not unfeeling conduct they dis-

played in declining to convey the Duchess of Suther-

land along their line on Sunday the 8th inst. , on the

occasion of her being summoned to the bedside of

her dying parent, the Earl of Carlisle , at Castle

Howard, in Yorkshire. On the Friday evening pre-

vious, the duchess, who was sojourning at Dunrobin

Castle, in Sutherlandshire, received intelligence of

the alarming illness of her venerable parent, and sum-

moning her grace with all speed to Castle Howard.

She instantly posted off to Montrose , where she

arrived on Saturday evening, and taking the last train

reached Perth on Sunday morning. The mail train

for the south was then preparing for departure, but,

to the astonishment of her grace and attendants, on

applying for seats in the train, they were told they

could not be allowed to travel by it or by any other

train on a Sabbath , it being against the regulations

of the directors. Letters having been previously sent

to all the stations to have engines ready to convey

the duchess through, it was imagined some mistake

had occurred at Perth, and the secretary was imme-

diately communicated with, and informed of the sor-

rowing circumstances which compelled her grace's

attendance at Castle Howard. The train was

delayed for a short time in order to have a final

answer from the secretary. But the reply was-

No; the rules of the company could not be departed

from." The train started with the empty coaches be-

sides the necessary mail carriages, leaving the duchess

standing upon the platform actually crying. Nothing

was left but to post onwards. She hired a steamer

and crossed the ferry on to Edinburgh, which occu-

pied the whole day. Bythe time her grace reached

Castle Howard the Earl of Carlisle was no more.

Her Majesty recently, it may be remembered, travel-

led to London on a Sabbath morning.

26

The Scottish Railway Gazette, after alluding to the

late reports respecting the advances likely to be made

for the completion of the ABERDEEN, says, —It occurs

to us that it would be advisable to push on the works

somewhat more rapidly than appears to be contem-

plated. If the arrangement be expedient and wise,

let it be carried out vigorously and at once. The

instalments ought to be at least doubled , and the

works, which are much more advanced than is gene-

rally believed , ought to be secured against the effects

of the bad season. This will be a real saving in the

long run. We would also strongly recommend that

the line be completed and opened in sections-a plan

which we have always advocated. A very little

effort would push the line on to Laurencekirk ; and

it would then be easy to carry it to Stonehaven.

This would shorten the journeyto Aberdeen by coach

fully one-half. We do not say that the traffic on this

part of the line would be great during the winter

season, but the valuable works which are so nearly

finished would be protected and rendered available.

The more northern portion could be progressing in

the meantime, and the whole line might thus be gra-

dually brought into operation in the course of next

spring.

At the moment of going to press we have heard of

a singular accident that happened this morning to a

goods train on the SOUTH-EASTERN. A bridge near

Canterbury gave way at the time the train was upon

it, and the whole was precipitated into the river :

happily no lives were lost.

A deputation of shareholders in the BOULOGNE AND

AMIENS, representing 14,000 shares, waited by ap-

pointment on the English directors at the offices of

Messrs. Carden & Whitehead, Royal Exchange-

buildings , on the 18th. The directors stated that

the weekly traffic, considering the present unsettled

state of France, was highly satisfactory-that the

company had no responsibilities-that the line was

worked in the most economical manner, and that

there was every reason to believe that when matters

were thoroughly settled in France, the line would

prove amply remunerative to the shareholders. It

would be proposed at the meeting to be held on the

28th , at Paris, to pay the proprietors 4 per cent. per

annum on the half-year up to the opening ofthe line,

and 2 per cent. per annum from the opening of the

line until the end of the present month. The pay-

meuts are not to be made in money, but in dividend

coupons, which shall be payable at a period to be

fixed at the general meeting on the 28th . References

were made to some annoyances which were given the

Boulogne and Amiens by the Great Northern of

France in the working of the line ; but these would

not probably recur. The importance of a cordial

understanding between the Boulogne and Amiens and

the London and South-Eastern wasfelt and expressed
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by all present ; and with a view to bring about a closer

connexion between the companies, it was proposed

and agreed to that one of the directors of the South-

Eastern should join the direction of the Boulogne

and Amiens, and that M. Adam, one of the French

directors of the latter line, should be made a director

of the South-Eastern.

We understand that the CALL on the ORLEANS AND

BORDEAUX shares has been responded to , both in

Paris and London, beyond expectation. This may be

ascribed no doubt, to returning confidence, as well as

the punctuality of paying the interest in cash, and

facility of transacting the business of the company

in this country through their office in London. We

commend these particulars to other foreign com-

panies.

The return ofthe caution-money of the BORDEAUX

AND CETTE, amounting to 11,000,000f. (440,0007. ) ,

retained by the French Government, is being actively

sought. The funds in hand minus the caution-money

were returned to the shareholders twelve months ago,

when 60f. per share was repaid . It was stated at

the meeting held in July 1847 , at which the company

wasdeclared dissolved , that in the event of the caution-

money being returned, it would give 39f. 94c . per

share to the shareholders. The French lawyers are

of opinion that a perfect case of what they call force

majeure was made out, which prevents the powers of
forfeiture coming into operation.

Reports of Meetings.

[Continued from p. 744. ]

NORTH BRITISH.

Oct. 18.-Adjourned Meeting, Edinburgh.- Mr. J.
LEARMONTH in the chair.

The CHAIRMAN suggested that the directors ' half-

yearly report (see ante, p . 670) should be read first,

andthen the report of the committee.

|

they had no authority from the shareholders to

make any offer of the line, on any specific terms, and

they could not take it on themselves to commit the

shareholders on so important a matter by any direct

offer on their part. The committee therefore resolved

to propose that as the basis for a treaty Mr. Hudson

should revert to his former offer, with this variation,

that he should make an abatement from the per-

centage then offered, corresponding to the difference

between the capital on which that offer proceeded

(3,470,0007.) , and the increased capital (4,100,0001.),
on which he was now asked to treat. This would

have reduced the offer from 8 to 6 per cent. Mr.

Hudson, however, declined to proceed with the treaty

on any such basis, and he repeated that as he and his

colleagues had made up their minds not to make any

substantive offer for a lease the negotiation must be

held as closed . The negotiation was therefore ended ;

and at its conclusion Mr. Hudson said that he hoped

both companies would go on working harmoniously

together, and doing what they could for their mutual

benefit. In this wish the committee concurred.

The CHAIRMAN said, although he had not been

present at the meeting on the 13th of September,

when it was agreed to appoint a deputation to open

up a correspondence with Mr. Hudson, yet he ex-

pected a different result fromthe interview with that

gentleman. Nevertheless he did not despair of the

line. Their traffic was at present upwards of 3,000l.

per week, without any terminus at their northern

extremity, and without having a complete station at

Edinburgh. When the branch to Hawick was finished

and in full working order the revenue would probably

amount to 6,000l . per week. The cost of the line had

been greatly increased by paying interest out of

capital during its construction-a period of four years.

The directors would judiciously reduce all expendi-

ture. They expected to be able to diminish con-

siderably the working expenses. Respecting the

Half-shares the directors did not mean, after the

present time, to ask them to pay interest on these

shares ; and they were of opinion, in regard to the

shares, that the holders of them would share in

the profits of the line as worked to Dalkeith , or

wherever they might go to. They expected to be

able to carry the line to St. Boswell's early in the

ensuing year,-by perhaps the end of December or

beginning of January ; and the third shares would

participate in the earnings of the line from Dalkeith

onwards, at the next division of the profits, which

took place in February. With regard to the progress

of the works, he had to state that they were in a for-

ward condition . They intended to push themonward

as far as St. Boswell's, but further than that they

could not press them, owing to the position of their

finances. They were obliged from the same cause to

delay all the works on thebranches, and also the pro-

ceeding with the line from St. Boswell's to Hawick.

He did not anticipate that they would enter into any

discussion at that meeting asto how they should raise

the 600,000l. to carry on the works. That could be

considered at next meeting. The directors had never

hesitated to interpose their personal security, being

convinced that they were connected with a perfectly

good concern ; and it was their intention, by their

own personal security, to raise in the meantime what

money was needed to prosecute the works, without

asking them what was to be done as to the 600,000l.

which they were empowered to raise by the issue of

shares. By their Act they were bound to make an

offer of these shares to the scripholders of the Car-

lisle extensions. They, however, would most likely

insist on winding up that concern, by which they

would get back, as nearly as could be calculated,

about 4s. 3d. a share. He might mention that, to as

great an extent as it could be done, the directors

intended to raise the rate of the fares.

The SECRETARY accordingly read both reports. The

report ofthe committee, detailing the steps taken by

them, stated that the directors had on the 14th of Sep-

tember last appointed the chairman and deputy- third

chairman, and Messrs. Turnbull, Cadell and Horne, a

committee to carry out the negotiation. They imme-

diately wrote to Mr. Hudson, as chairman of the

York, Newcastle and Berwick, requesting to be in-

formed whether he was prepared, on the part of that

company, to re-open the negotiation for a leasing or

amalgamation of the North British line, and suggest-

ing that a conference should be held on the subject.

Mr. Hudson agreed to the proposed conference,

which accordingly took place at Berwick on the 23rd

of September. At that meeting the questions re-
mitted to the directors were discussed, and it was

agreed that they should be further considered at a

subsequent meeting. Mr. Hudson asked the directors

the sum which it would cost to complete the works

commenced, and on which they would be prepared

to treat with the company which they represented ,

as their fixed capital. The committee informed Mr.

Hudson that they thought the money which they

were already empowered to raise would be sufficient

for completing the lines in progress ; but, in order to

satisfy themselves, and to enable them to speak with

greater confidence on the subject, they caused minute

statements to be prepared of the contract price of all

the works, and of the sum already paid, and to be

paid , for them. After making a fair allowance for

extra work, and for unsettled claims for land, they

agreed to treat on the basis of the capital ( including

borrowed money) being fixed at (capital, 3,282,668 . ,

loans, 817,332 .) 4,100,000l., independently of the

cost of the Jedburgh and Selkirk branches, which

have not been begun. Previous to the second meet-

ing, the directors of the North British communicated

the result of these calculations to Mr. Hudson, and

intimated that they might be assumed as the basis of

the proposed treaty. Having done this, they pro-

ceeded to Newcastle on the 14th inst. , when they

met with Mr. Hudson and Mr. N. Wood, another

director of the York, Newcastle and Berwick. The

North British directors were at once informed by

Mr. Hudson that it was the determination of the

York, Newcastle and Berwick not to make any offer

for the North British line ; but he added that if an

offer were made to him by the North British com-

mittee, it would be considered and an answer given.

The committee would here have thought it incum-

bent on them not to have proceeded farther in the

negotiation, but they feared that they might dis-

appoint the expectations of the shareholders if they

were to break off without giving an opportunity to

the York and Berwick to go into the question in de-

tail, and to state their views as to the terms on which

they would be inclined to treat, not by making an

offer themselves, in the first instance, but in answer

to a question or proposal from the committee. They

had, however, great difficulty in doing this, because

Mr. FLINT, from Hull, asked if, when it was pro-

posed to return 4s. 3d. to the holders of the Carlisle

extension shares, it was intended to mulct these

parties of the expenses of the two sessions that the

bill for this extension was before Parliament.

The CHAIRMAN replied in the affirmative, and

justified what was proposed to be done in this re-

spect.

Mr. FLINT maintained that the holders of the

Carlisle extension shares should only at the fur-

thest be made to pay the expenses of one session .

The CHAIRMAN promised to give the matter his

consideration .

The CHAIRMAN then submitted a motion to the

effect that the report read at the meeting on the
13th of September, with the exception of that part

of it which proposed to go to Parliament for a

branch to Leith and increased station accommo-

dation at Edinburgh , should be approved of.

Mr. EAGLE HENDERSON seconded the motion.

The CHAIRMAN said he had omitted to mention

that the sum that would be required to complete the

line from St. Boswell's to Hawick would only be about

30,000l. or 50,000l.

Mr. GILLOW , of Liverpool, was not surprised at the

termination of the negotiation , as he never expected

it would be gone into. He did not take so gloomy a

view of the line as some did, if it were properly

managed. He had expected that a statement oftheir

liabilities would have been laid before the share-

holders, as well as the report read to-day, showing

them what was their true position. There was at

present a great want of confidence in railway con-

cerns, and he was not at all surprised that so strong

a wish was expressed by shareholders to know their

true position. He concluded by moving that three

shareholders be appointed as a committee to inquire,

in conjunction with some of the directors, into the

past management, as far as might be deemed neces-

sary, of the affairs, and that in order to enable them

to do so, they be empowered to call for all books,

papers, and documents, and also, if theythink proper,

to employ an accountant to go through the accounts ;

and also, that it should be the object of the com-

mittee to consider and suggest what retrenchments

might be made, and how far it was desirable to com-

plete the works under construction , and how the

funds for such works, if any, should be raised.

Mr. HODGSON would resist the proposition now

made, as it would entail considerable expense upon

the proprietary, and would take much longer time

than if the matter was left to the directors to give in

a statement of the liabilities and affairs.

During a long discussion ,

The CHAIRMAN suggested that Mr. Gillow should

withdraw his amendment, on the express understand-

ing that thedirectors werereadytomake arrangements

for a full statement ofthe whole liabilities and future

prospects of the company. He also stated that he

did not thinkthe directors would have been justified

in making a lower offer than that which had been

proposed to Mr. Hudson. They knew full well the

fearful engagements which Mr. Hudson's line had

undertaken, and they also knew that at present it

paid no higher premium than their own ; and he

must say he had his doubts, if an amalgamation had

been entered into with the York, Newcastle and

Berwick, whether it would have been proper to have

done so without a searching investigation into all

its liabilities and guarantees.
Mr. GILLOW declined to withdraw his amendment

and a vote was in consequence taken, when the motion

of the chairman approving of the report of the 13th

of September was carried by a large majority.

The CHAIRMAN then proposed that the suggestion

made in the report regarding the payment of interest

on the half-shares, and the dividend on the third

shares out of the free revenue upon the Hawick

branch should be adopted only in so far as related to

the current half-year ; and that the negotiations with

the York, Newcastle and Berwick be approved of.

The motion was carried unanimously.

A motion submitted by Mr. BLACKADDER against

the running of trains on the Sabbath day was lost

by a large majority.

The meeting was then made special, for the pur-

pose of considering the propriety of entering into an

agreement with the directors of the Aberdeen with

a view to the taking of certain preference stock or

shares in that line.

The report stated that the directors had ascer-

tained that an attempt was being made by the

western companies to secure all the traffic between

England and the north of Scotland to themselves.

They therefore entered into communication with the

Aberdeen and the Edinburgh and Northern direc-

tors, and with Mr. Hudson, on the subject, and the

result was, that an arrangement has been come to,

subject to the approval of the shareholders, by which

the directors think the injury which would other-

wise have been done to their property by the pro-

posed agreement with the western companies will be

prevented . It is this :-By the original Aberdeen

Act the capital of the company is fixed at 830,000Z. ,

and they are authorized to raise by loan 276,6667.;

total, 1,106,666 . By a subsequent Act they were

authorized to raise an additional capital of 276,000/.,

and by loan, 92,000 .; total, 368,000l.: making to-

gether 1,474,6661. The new capital of 276,000l . is

proposed to be issued as guaranteed stock, and to be

made preferential over all the other stocks of the

company, to the extent of 6 per cent. per annum for

the first five years, and 5 per cent. thereafter, in per-

petuity, and to participate along with the other stocks

in any dividend exceeding 5 per cent. per annum

which may at any time be declared on the whole

stock. This preferential stock is proposed to be issued

and allotted in the following proportions : to the

York, Newcastle and Berwick, 50,000l.; to the Edin-

burgh and Northern, 113,000 .; to the North British,

113,000 .; total, 276,000l. , and to be paid up by
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monthly instalments of 20,000l. , so that it will not

require to be fully paid up for about fourteen months

from the date when the agreement shall be finally

completed. No part of the money raised is to be

applied to the liquidation of any existing debts or

liabilities ofthe Aberdeen, but the whole is to be ex-

pended underthe viewofthe other companies (who are

to be represented at the Aberdeen Board) exclusively

in the construction and completion of the newworks

onthe Aberdeen line. Until the Aberdeen line shall be

MOLDII E RAILWAY.—

SECOND CALL of £5, payable by Instalments :
£2 108. onthe 13th November 1848 ; £ 2108. on the 13th January 1849,

making the amount called £ 11 118. 6 , per Share.
In pursuance of a Resolution of the Board of Directors, Share-

holders in this Company are required to pay to Messrs. Glyn & Co.

ber next, 27. 108. per Share ; and on or before the 13th ofJanuary
1849, a further amount of 27. 108. per Share, making in all a Call of
54. per Share. By order.

ANDREW G. GIFFORD, Secretary.

61, Moorgate-street, Oct. 17 , 1818 .

Bankers, Lombard -street, on orbefore Monday,the 13th of Novem

opened to the south bank of the Dee, it is to be worked The dividend which we have announced will be WESTERN

bythe Aberdeen. Thereafter the plant is to betaken

at a valuation, and the line worked for a period of

not less than 21 years by the other companies. For

this service theyare to be paid byquarterly instalments,

40 per cent. on the gross receipts of the Aberdeen ;

but an account of the actual expenses, including the

interest on the cost of the plant, and the expenses of

wear and tear, is to be made up at the end of every

three years and submitted to the Aberdeen, and

should there be any difference of opinion with regard

to the amount, or should it be considered that the

per centage entails loss on either party, the amount of

the per centage is to be determined by engineers to

be mutually chosen. At the termination of the

working agreement, should it not be renewed, the

Aberdeen are to take and pay for the plant at a

valuation. They are also to maintain the line and

works in good order, to provide repairing shops, ma-

chinery, &c., and to send all the traffic which they

can control along the east coast lines.

After a good deal of discussion, in the course of

which the heads of the agreement were read , it was

resolved to enter into the arrangement on the distinct

understanding that the sum of 276,000l. would com-

plete the Aberdeen line, and that there should be an

adequate representation ofthe directors ofthe North

British and Edinburgh and Northern at the Aberdeen
Board.

A number of shares were then declared forfeited .

DUBIAN AND KINGSTOWN.

Oct. 14.-Half-yearly Meeting, Dublin. Mr. G.

ROE in the chair.

The CHAIRMAN : I have scarcely a word to add

to the report which you have just heard read. We

have endeavoured to make it as short and as clear as

possible ; and I have only to congratulate you upon

the result of the last half-year's operations. We have

laid the accounts before you in the most simple and

intelligible shape, and have endeavoured to remove

all complication from them, so that any person

can understand them without the slightest difficulty.

It is now my duty to move that the report be adopted.

payable on and after the 23rd inst. , at this office.

Mr. J. PERRY : I have great pleasure in rising to

second the motion. There is one trifling question

upon which perhaps it would be satisfactory to the

meeting and the public that some explanation should

be given. We are all aware that there has been a

reduction of one half of the fares on the Dalkeyline,

in addition to the further reduction on particular

days. Now it would be gratifying to know how the

concern has worked since the reduction was made.

That there has been some falling off, I anticipate ;

but it would be an interesting fact to know what is

the exact result.

The CHAIRMAN : We have stated generally that

the result of all our experiments has been satisfactory;

but it has been particularly so with regard to the

Dalkey line. There has been no falling off whatever

in the receipts ; on the contrary, there has been an

increase.

LIFE ASSURANCE

AND ANNUITY SOCIETY.

ASSURANCE.

3, PARLIAMENT - STREET, LONDON.
NEW AND IMPORTANT FEATURE IN LIFE

In addition to the ordinary plans of Life Assurance, this Society

possesses several features which present peculiar and important

advantages to the Public. Amongst which it is provided
"That if a party, from unforeseen circumstances , should be

UNABLE TO PAY A PREMIUM when it becomes due, by

the of at the time of themaking application to the Directors , he will be allowed once ( or

tion permit it) , to have the privilege of OMITTING THE PAY-
MENT of that Premium (provided he has already paid three
whole Premiums at least on the Policy) ; and his Policy willbe
endorsed to the effect that it continues in force, as if the l'remium

omitted were paid, being however charged with a debt equivalent
to that Premium, and its interest at 5 per cent., which will be
deducted from the amount of the Policy when the assured dies.
The Policy holder shall, however, have it in his power to free his

Policy from the debt at any time, by paying the amount due
The great advantages of this feature must at once be seen, since it

removes the usual objections to the ordinary system of Life
Assurance, by which an Assurer often loses all the benefit he
sought in the Premiums for on a
Policy, because, from temporary difficulties , he is unable to pay a
Premium when it becomes due, and the Policy consequently
lapses to the Office.
The necessary Forms, with every information as to the mode of

effecting Assurances, Endowments for Children , or Provisions for
Old Age , may be obtained on application to the Actuary, No. 3,

Country. ARTHUR SCRATCHLEY, Actuary.

Mr. J. PIM : Yes ; although there has been a

trifling reduction of about 2501. in the receipts of the Parliament-street, London, or to anyof the Society's Agents inthe

company for the half-year, yet there has been an

increase of 301. in the Dalkey line, for the same

period , at the reduced fares.

The report and statement of accounts were then

received and adopted.

Ald. BOYCE said it was very complimentary to the

directors to be enabled, in the present depressed state

of affairs, to declare so good a dividend as 4 per cent.

for the half-year; if the same care which was paid

to that company were observed with regard to

others,he had no hesitation in saying that different

results would be the consequence .

cent. interest on their debenture loan of 70,000l. , the

principal could not be demanded ; and they had no

other pecuniary engagement of any kind. On the

whole, he considered the concern to be in as sound

and healthy astate as possible.

Mr. GRESHAM said that in the course of his life he

had never seen a railway so well and efficiently

conducted as the Dublin and Kingstown.

Mr. J. PIM, the treasurer, read the report, as Mr. J. PIM observed that it was very gratifying to
follows :- We now submit a short abstract of re-

witness the circumstances under which they met on
ceipts and expenditure ending the 31st of August the present occasion ; but particularly so when they

last , and although it shows a trifling decrease of recollected that that company had no engagement

income, yet it may be considered rather as a cause for guarantees of any kind whatever-nor did they

of congratulation that there is not a much greater hold any shares in the stock of other companies-

falling off, when you recollect the extremely unfa- their loan from the Board of Works was being

vourable weather which prevailed during the sum- gradually liquidated-and so long as they paid 4 per

mer months. During the half-year we have made a

considerable reduction of fares on the Dalkey line.

We have also tried the experiment of occasionally

reducing all the fares one half, and we have revised

and re-modelled the fares between the intermediate

stations ; and so far as we can judge, we have reason

to be satisfied with the result. We have the satisfac-

tion to state that the line of railway and the working

stock is in excellent order. The rates and taxes on

the line have been still further increased , and now

are quadruple what they were two years since. This

important subject continues to occupy the anxious at-

tention ofthe Board, and we are now seeking to obtain

a more equitable valuation . In our report of October

1847 we apprised you of a newand amicable arrange-

ment into which we had entered with the Waterford,

Wexford, Wicklow and Dublin, modifying in some

important respects the original agreement ; and in

last April you were informed that that company had

brought a bill into Parliament to legalize this

arrangement. We have now to announce that this

Act has been obtained, and that it authorizes the

South Wales to subscribe 250,000l. to that under-

taking. The abstract of accounts shows a profit

from the six months of 11,456/. 78.; from which, in

pursuance of the 9th section of the Extension Act,

the Board have apportioned the sum of 9,8002. for

dividend for the past half-year, being at the rate of4

per cent. on your paid up capital of 245,000 . This

will leave a balance of 1,6561. 7s . to the credit of the

next half-year, when the detailed and comparative

statement for the whole year will be laid before you.

RECEIPTS.

Income of the Dublin and Kingstown and

Kingstown and Dalkey for six months

ending August 31

Balance to credit of interest account

Balance from last half-year's account ..

EXPENDITURE.

Management, maintenance and working of

the Dublin and Kingstown and Kingstown

and Dalkey in the six months ending

August 31
Taxes and rates

..

Interest on debenture loan..

Nett balance

alone in our inquiries as to the comparative cost of

COST OF BROAD GAUGE.- We do not appear to be

the broad-gauge system. " An occasional Engineman"

details:-" Permit me to call attention to a fallacy

thus writes to Herapath'sJournal respecting one of its

which one of your correspondents falls into as to a sup-

posed economy in the eight-wheeled engine of the

Great Western for the ordinarywork ofa railway. He

imagines, because the repairs of these new engines

are slight, that they are economical; but he forgets

that they cost far more and weigh more than the old

engines, and that on this additional cost and weight

interest and depreciation must accrue, call the ex-

cess only 1,000l . per engine and tender, that is, there

is in each engine and tender 1,000l . worth more of

iron, copper and brass in a highly wrought state.

For interest and depreciation on this at least 20 per

cent. must be allowed ; 20 per cent. is 2001. per an-

num ; 200 × 20 × 12 = 48,000 pence. Say you can

get 40 miles per day, all the year round, out

48,000 + 14,600 = 34d. per mile per engine .

of an engine, that is 14,600 miles per annum ;

Now

the whole repairs of narrow-gauge engines, quite

capable of doing the ordinary work of the line to

which your correspondent would apply the eight-

wheeled engines, vary from 2d. to 4d. per mile

run. ** According to Mr. D. Gooch, of the Great

Western Railway, a train, with the same number of

passengers, weighs on the average 65 tons gross on

the broad gauge, and only 40 tons on the narrow, and

that this additional 25 tons consists of veryexpensive

and perishable materials, they will find, on working

this sum out, that a charge of from 6d. to 1s. per

train per mile is chargeable against the broad gauge

on this score only. As the whole expenses of a train

permile runshould not exceed 3s., and the fares often

do not exceed 5s. per mile, we see what an enormous

£29,820 1 4 tax this is."

4£29,507 19

173 16 5

138 5 7

£29,820 1 4

£ 14,764 9 1

2,199 4 3

1,400 0 0

11,456 7 0

COLONIZATION.—

Immigration being much required in Australia , New

Zealand , &c. , and as the supposed expense of anOUTFIT often pre-
vents individuals emigrating, S.W. SILVER & Co. , CLOTHIERS,
OUTFITTERS and CONTRACTORS (having a large interest to
maintain in those Colonies), have been advised to make known

that they can supply a comfortable Outfit, including bedding, for
male or female emigrants, from 47. (nett) upwards, or less (24. if
needful), and for children in proportion, at 4, Bishopsgate-street
Within (opposite the London Tavern), where Lists will be given
on application. S. W. S. & Co. being the makers of nearly every
article in all the outfits they supply, and as one of their objects is
to promote emigration, they neither receive from agents , nor pay
the too usual commission to any person introducing passengers
to be fitted out, so that the passage and outfit may be procured at
the least possible expense ; but they will , on application , advise
passengers how to obtain the most economic passage to the Colonies.
They have a representative in every Australian colony, to whom
they ship clothing monthly, thus they would forward small

parcels free of expense. Naval and military officers, midshipmen,
cadets, civilians, ladies, &c. are outfitted as heretofore, at the Cabin

tion outfitting being exclusively at 4, Bishopsgate-street Within) ,
London ; and each branch at St. George's-crescent, Liverpool.

RAILWAY
GENERAL

Passenger Outfitting Warehouse, 66 and 67, Cornhill (the Emigra

THE

Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks , Gresham- street,

Bolt-in-Tun, Fleet- street,
George and Blue Boar, Holborn ,

White Horse, Fetter-lane,
Universal Office , Regent Circus,
Golden Cross , Charing Cross,
Angel, Strand,
Green Man and Still , Oxford-street ;

OFFICES.

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-

ceived and forwarded for all Parts of England , Ireland and

tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

Scotland.

BRIGHTON AND SOUTH-

COAST.

In conjunction with the

LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Also direct to EDINBURGH and GLASGOW.
Places are secured by DAY and NIGHT MAILS or

COACHES to

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

LUTON

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUGH.

for 84 p.m. Mail Trains, viz. Boxes , Trusses and general Merchan.

dise received at the above Offices until 7 p.m. Solicitors' and light
Parcels until 74 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol-

lowing morning ( Sunday excepted ) , by the London and North-

Western Railway, at very reduced rates.

POST HORSES

(fortheconveyance ofCarriages arriving atthe EustonStation) are

always in readiness, at a charge of 10s, Cd, including post-boy, to

any part of London (within 5 miles).
OMNIBUSES

toand from every Train, FARE 6d,

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,

Thames -street, by every Railway.

HORNE & CHAPLIN,
PROPRIETORS AND AGENTS.

Printed by JAMES HOLMES, of No. 4, New Ormond -street , inthe
county of Middlesex, printer, at his office No. 4, Took's Court,

Chancery-lane, inthe parish ofSt.Andrew,inthesaidcounty, and
published by JOHN FRANCIS, of No. 14, Wellington-street North,

in thesaid county, Publisher, at No. 14,in Wellington-streetafore-

said ; and sold byall Booksellers and Newsvenders. Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh; forIRELAND,

Cumming & Ferguson, Dublin.- Saturday, October21, 1848.
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Liverpool, Manchester and Newcastle-upon-Tyne

GENERAL TELEGRAPH COMPANY.-
This Company are now prepared to undertake the execution,

by Contract or otherwise, of the most approved ELECTRIC or
other TELEGRAPH ; particulars of which may be ascertained

byapplication at the Company's Temporary Offices.
6, Gray's Inn-square, London.

FRANCIS WHISHAW, General
NATH. J. HOLMES, JManagers.

KILLICK & CO. (lateWINSTANLEY, KILLICK & Co. ), SHAREBROKERS,

inform their Friends and the Public they make immediate ad-

vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-

tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

BUCKINGHAMSHIRE

NOTICE.

RAILWAY.

The OFFICES ofthis Company have been REMOVED from
Great George-street , Westminster, TO THE EUSTON STATION.

THOMAS LONG, Secretary.
Office, Euston Station, Oct. 27, 1848.

GREAT NORTHERN RAILWAY.
The HEAD OFFICE of the TRAFFIC DEPARTMENT

will be at LOUTH, Lincolnshire, until further Notice.
J. M. LAWS, General Superintendent.

General Department,

Louth, Oct. 19, 1848.

TIMBER- PRESERVING COMPANY .

(PAYNE'S PATENTS FOR THE PRESERVATION OF

TIMBER AGAINST DRY ROT, FIRE, RAVAGES

OF WORMS, &c.)

The above Company are ready to enter into arrangements for the
Preparation of Timber at any of their under-mentioned Stations,
namely,--

Whitehall Wharf, West-

minster,
Fleetwood-on-Wyre,
Wisbech,
Gateshead,

Barnstaple,

Staines,

Leicester,
Lynn,

Guildford,

Southampton,
Hartlepool,

Darlington.

and they will erect the necessary apparatus wherever there is a
considerable quantity of timber to be prepared.

Further particulars, with prices, may be obtained at the London
Works, Whitehall Wharf, Cannon-row, Westminster.

TO RAILWAY CONTRACTORS, BUILD-
and OTHERS.

To be SOLD BY AUCTION, on MONDAY, November 6, 1848,
on the premises at Penmaenmaur, near Aber, North Wales,
the remaining portion of that well-known valuable Plant, the
property of Messrs. WARTON & WARDEN, (in consequence of
the completion of their works on the Chester and Holyhead
Railway) , consisting of Setting Jennies, capable of lifting 10 tons,
with trussed girders, blocks and chains complete - single and
double purchase Crab Winches (new) -2 Jib Cranes with 56
yards chain to each -a Double Road Landing Stage , built of
red pine Dobbin Wheels, Carts, Barrows and Planks - a
quantity of useful Timber, consisting of ash, elm, beech, birch , red
pine, &c. - several lots of Firewood- Workmen's Cottages, built of
wood and stone-Stables, with Corn Bins, Mangers , &c.-2 Horses,
with Cart aud Chain Gearing- Smith's Tools, Bellows, Anvils,
Vice, Taps and Dies-Smith's slack, new and old Iron , Piping,
Stove, Grates, &c. - 2 Chaff-cutting Machines, to work by steam or
hand- Field Gates, with oak and fir Posts - Mortar Screens- 2
Pile Driving Machines, with monkics of 1 ton weight to cach.-
Empty Casks, Paint Tubs, Cans , Brushes, &c.-and numerous
other useful lots, including Office Furniture, Desk, Stools, & c.-
The property may be viewed , Catalogues had , and every informa-
tion obtained ten days before the sale by applying to Mr. Pittard,
Penmaenmaur, near Conway. There is a station at Aber, which
is 5 miles from Bangor and 9 miles from Conway-and Catalogues
may be had also at the principal Inns in the above-named places.
The whole of the property lies exceedingly convenient forremoval
by sea, by railroad or by common road.

LONDON AND NORTH-WESTERN
RAILWAY.

WINTER ARRANGEMENTS.

The Public are informed that the following ALTERATIONS
in the TRAINS will take place on and after November 1, 1848 :-

DOWN TRAINS.

The 8 30 am. Train, from London to Liverpool and Man-
chester, and 12 20 noon, from Birmingham to Stafford will be
discontinued.

The 1 45 p.m. Train, from Crewe to Manchester, in connexion
with the 90a.m. Express Train from London, will be discon-
tinued .

The 12 15 noon Train, from London to Birmingham, will be
discontinued.

The 10 p.m. Train, from Birmingham to Stafford, will be des-

patched at 12 45 p.m., calling at the Becont, Willenhall, Wolver.
hampton, and Penkridge Stations.

The 20 p.m. Train, from Northampton to Peterborough, will be
discontinued.

UP TRAINS.

The5 30a.m. Express Train, from Rugby to London , will be dis-
continued.

The 70 am. Train, from Birmingham to London, will be des-
patched at 6 45 a.m.

The present 8 30 am. Train, from Wolverhampton to Birming
ham, will be despatched from Stafford at 7 30 a.m., calling at all
the stations between Stafford and Birmingham.
The 8 30 a.m. Train, from Manchester to Crewe will be discon-

tinued.

The 6 35 am. Train, from Peterborough, will be despatched at
6 25 a.m.

The 2 30 p.m. Train, from Peterborough to Northampton, will
be discontinued.
The 25 p.m. Train, from Bedford will be discontinued .

The 2 30 p.m. Train, from Birmingham to Rugby, will be dis-
continued.

Reductions of Trains will also be made on the Liverpool and

Manchester and Macclesfield branch lines, for which see local
bills. By order,

General Manager's Office, Euston Station,
Oct. 24, 1848.

CHESTER AND
RAILWAY.

MARK HUISH.

HOLYHEAD

OPENED THROUGHOUT TO HOLYHEAD.

LONDON TO DUBLIN IN 13 HOURS.

DOWN TRAINS.

Chester. Holyhead.London.

h. m. h. m. h. m.
Express .
Mail ....

9 0a.m.

8 45 p.m.
2 55 p.m. 5 45 p.m.
3 45 am. 6 45 a.m.

UP TRAINS.

Holyhead.Kingstown, Chester.

h . m.
Express . 8 30 a.m.
Mail 11 30 a.m.

h. m.

20 p.m.
6 20 p.m.

h. m.

5 0p.m.

9 25 p.m.

Kingstown.

h. m.

10 30 p.m.
10 30 a.m.

London.

h. m.

10 30 p.m.
4 45 a.m.

The Company's Steamers run in conjunction with the Express
Trains, and the Admiralty's Vessels withthe Mail Trains.
Only the Admiralty Packets and Mail Trains run on Sundays.

By order,

REAT

GRE

ANDREW G. GIFFORD, Secretary.

WESTERN RAILWAY.

OPENING OF LINE TO BASINGSTOKE.

ALTERATION for WINTER TRAINS, and DISCONTINU-

ANCE of RETURN TICKETS . November 1 , 1848.

The Berks and Hants Railway between Reading and Basing.

TH
E

LOANS.

EDINBURGH AND

PRICE 6d.

GLASGOW

RAILWAY COMPANY are prepared to receive LOANS
ON DEBENTURES for Three or Five Years, bearing Interest at
5 per cent. per annum. Interest warrants, payable half-yearly in

Edinburgh, Glasgow or London , will be issued with each Deben-
ture. Tenders to be addressed to the Secretary, Glasgow.

By order of the Directors,
JOHN LATHAM, Secretary.

Edinburgh and Glasgow Railway Office,
Glasgow, Oct. 26 , 1848.

JEWCASTLE-UPON-TYNEand CARLISLE
NEWCAS RAILWAY.

DECLARATION OF DIVIDEND.

At a GENERAL MEETING of the Directors, held this day,-
It was resolved,-

That an Intermediate Dividend of 3. per Share, and so in pro-
portion for the Quarter Shares (for the half-year ending the 30th
of June last), be paid on and after the 15th day of November next.
That the Interest on the RED SCRIP Shares up to the same

period be paid at the same time ; the Income-tax being deducted
from the respective amounts of Dividend and Interest.

The Scrip Shares (both BLACK and RED) must be sent to this

Office, post free, to be recorded , where they will be retained seven
days, and returned.

JOHN ADAMSON, Clerk to the Company.

N.B. The TRANSFER BOOKS will be CLOSED on Wednes

day,the 1st of November, and re-opened on the 20th.
Forth House, Newcastle-upon-Tyne,

Oct. 24, 1848 .

LAT

LONDON GRAND

RAILWAY COMPANY.

JUNCTION

To those Shareholders who , in 1843, received the Dividend then

paid of 88. 6d. per Share.

We are directed by William Cash, Esq., late Chairman of this
Company, to request you to forward to us, free of expense, for
examination, the Certificates of Shares in this Company now held
by you, endorsed with full name and present address , preparatory

to a division ofthe remaining Funds in hand, which it is antici
pated will be sufficient to pay a further and Final Dividend of 5d.
or Gd. per Share.

HARDWICK & DAVIDSON, Solicitors,
Weavers' Hall, 22, Basinghall-street, London.

London, Oct. 27, 1848.

WE
ST FLANDERS RAILWAY S.

11, King William-street,
Mansion House, London.

NOTICE IS HEREBY GIVEN, that the SIXTH HALF-
YEARLY GENERAL MEETING of the Proprietors in this
undertakinh will be held at the London Tavern, Bishopsgate-
street, London, on Thursday, the 16th day of November next, at
1 o'clock precisely, on the general business of the Company.
Dated this 24th day of October 1848.

(Signed) W. P. RICHARDS, President.
M. CHUBB, Secretary.

By Art. 40 of the Statutes, it is required that every Proprietor of
Certificates " to Bearer," to enable him to take part in the General
Meeting, will be obliged to deposit such Certificates with the

Secretary of the Company at least ten days before such Meeting.

RAILWAY PROPERTY AS IT IS , AND RAILWAY
PROPERTY AS IT SHOULD BE.

AN

On Monday will be published, price Sixpence,

N EXAMINATION into the CAUSES of

its EXTRAORDINARY DEPRESSION, with Practical

Suggestions, in what is necessary to be done to retrieve it.

Addressed to all RAILWAY SHAREHOLDERS, and more

especially the Directorates.

By a MEMBER ofthe INSTITUTION of CIVIL ENGINEERS.

Effingham Wilson, Publisher, 11, Royal Exchange.

stoke will be opened for the conveyance of Passengers , Goods , WYLD'S NEW MAP OF THE WORLD.

next, the 1st November.
on

On the same day several Alterations will be made in the Times
of Great Western Trains, and some trains will be discontinued
during the Winter.

For particulars ofall these changes, and for the Times of Trains
to and from Basingstoke, reference must be had to New Train

Bills which will be ready for delivery on and after Monday the
30th inst.

The Directors regret to notify also that they are compelled in
consequence of the existing severe pressure on railway property
and the increased assessments for parochial rates, to relinquish

the system of Return or Day Tickets, which will be entirely dis-
continued from and afterthe 1st of November 1848.

By order of the Directors,
C.A. SAUNDERS, Secretary.

Paddington Station , Oct. 26, 1848.

CALEDONIAN
RAILWAY.

NOTICE IS HEREBY GIVEN, that an EXTRAORDI-
NARY MEETING of the Company will be held within the
Euston Hotel, Euston Square, London, on Friday the 10th day of
November 1848, at 12 o'clock noon, precisely, for the purposes

following, viz. :-
1. To receive and consider a Report of the Directors.
2. To consider and determine as to entering into ajoint arrange

ment with the Edinburgh and Glasgow Railway Company for

leasing or purchasing, and for working the Scottish Midland
Junction Kailway upon the terms to be submitted to the meeting

or such other terms as may be agreed upon.

3. To consider and determine as to proposed modifications ofthe
existing agreements entered into by this Company with the Scot-
tish Central and Dundee, Perth and Aberdeen Junction Railway
Companies,to the effect of admitting the Edinburgh and Glasgow
Railway Company as a party to the arrangements with these
Companies, and as joint lessees and co-obligants, upon the terms
to be submitted to the meeting, or such other terms as may be
agreed upon. By order,

J. J. H. JOHNSTONE , Chairman.
G. W. CODDINGTON, Secretary.

Caledonian Railway Office, Edinburgh,
Oct. 25, 1848.

Lately published, a NEW MAP OF THE WORLD, on
Mercator's Projection, beautifully engraved, and containing the
most recent Geographical Information. Four large sheets, 6ft. 3in.
by 4 ft. 2 in . , 2. 23. in case ; 34. 38. on roller, varnished ; and spring
roller, 67, 68.

on roller, varnished.

THE WORLD, one sheet, 16s. in case ; 11. 1s.

James Wyld, Geographer to the Queen, Charing Cross East, four
doors from Trafalgar-square, London.

WYLD'S FOLIO ATLAS, containing 66 Maps,
WYfull coloured , 114, 118 , half-bound.

WYLD'S GENERAL ATLAS of the WORLD,

containing 31 Maps, full coloured , 6. 68. half-bound.

QUARTO ATLAS of the WORLD, containing

52 Maps, 2. 12s . 6d, half-bound.

WYLD'S SCHOOL ATLAS, with copious Index.

128.

WYLD'S MISSIONARY ATLAS. 14s.

ATLAS CLASSICA. 12s.

These Atlases contain all recent Discoveries.

JamesWyld, Geographer to the Queen, Charing Cross East, four

doors from Trafalgar-square.

YLD'S

WX!

TWELVE-INCH GLOBES,

Mahogany stands ...
Black stands

£3 18 0
3 15 0

Ditto, on mahogany stands, chair high .
Terrestrial and Celestial Globes, 3 inches

660

0 15 0

Pocket Globes (each) .... 040
Wyld's Use of the Globes 030

in diameter, on stand and frame...

Road Books, Guides, and Itineraries, of all kinds.

Published by James Wyld, Geographer to the Queen, Charing
Cross East, four doors from Trafalgar-square, and 2, Royal

Exchange,
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MIDL
AND

RAILWAY. many ofthe quotations of sales are merely nominal. I have

Newby Park, October 24, 1848. no fear of not seeing railway property again placed in a

Sir,-On behalf of the Directors of the Midland Railway vagant price it has heretofore arrived at, and then its proper
better position in the market, though not at the extra-

Company, I am requested to acknowledge the receipt.of an

address from a number of shareholders resident in Liverpool

and the neighbourhood which you have transmitted to

them. The Directors would have been content merely to

acknowledge the receipt of the address, had it not contained

an imputation upon them, which they cannot pass over in

silence. The shareholders commence their address by

ascribing the depression of their property to "the want of

public confidence in the integrity of the management."

The Directors therefore desire that you will immediately

furnish them with a list of the specific charges involved in

this statement, in order that they may convene a special

refuting the accusation thus brought against the integrity

meeting of the company, and have the opportunity of

of a body of gentlemen who feel that they stand as high in

the estimation of the public at large as the individuals who

have appended their names to this calumnious document,

which comes with a peculiarly bad grace from a body of

shareholders who , prior to the appointment of the present

Directors, were only receiving a 24 per cent. dividend. Since

that time the dividends have been increased to 6 and 7 per

cent.

In the meantime I maybe allowed to offer to you, as one

of the shareholders who have signed the address, a few
remarks upon the several suggestions contained in it.

1. You call upon the Directors to close the capital
account. No person is more fully aware than yourself that

the shareholders have had the power of passing a vote to

that effect at any half-yearly meeting. But supposing the
developement of a new traffic, producing a revenue of

20,000l. or 30,000l. per annum, should require an outlay of

60,000%. , how absurd it would be to say that such outlay

ought to be taken out of income.

2. You call upon the Directors to examine and pay all

outstanding accounts of the solicitors. These accounts are

now undergoing a strict examination , and as soon as the

solicitors are satisfied to accept the amount the Directors

think due to them their bills will be paid. But surely this
is a matter which must be left to the discretion of the

Directors. Had they given way to the pressure of the pro-
prietors when they were urged to settle the demands ofthe

contractors, they might have sacrificed a very large sum for

the sake of an immediate settlement. They succeeded in

making great reductions, and so much was saved to the

company. The claims of the contractors amounted to

89,577 ., and were finally liquidated for 17,723 . 158. 7d.

Your objection to any further parliamentary expenses being
incurred without the sanction of the shareholders is futile ;

it is clear that no parliamentary expenses of any importance
can be incurred without such sanction.

3. You call for a reduction of the salaries of your engi-

neers. We have only one engineer employed upon the lines,
and, considering the abilities of that gentleman, the Direc-

tors do not think him overpaid.
4. You require that stations shall not be enlarged.

Should traffic increase, how is it to be conducted without

increased accommodation ? If the shareholders think the

Directors incompetent to decide upon matters of this kind,

they had much better remove them, and appoint others in

whom they have greater confidence.

5. The Directors are called upon to enter into no further

contracts. It must have escaped your recollection that at

the last half-yearly meeting I gave an assurance that the

Directors did not intend to engage in any further contracts.

6. You allude to traffic which you do not consider

remunerative to the company. The Directors are entitled

to ask you to be more explicit, and to state specifically

what traffic is meant.

7. You think the number of trains ought to be reduced.

This is a question which must be left to the judgment of

the Directors ; for nothing can be more difficult than to

determine, from time to time, what trains ought to be run.

I consider it would be an unwise and impolitic measure to

take off the express train, which you suggest should be

done.

8. The alteration you propose in the mode of appointing
Directors would require a new Act of Parliament.

9. You ask the Directors to purchase all stores by public

contract. I have no doubt you are aware that this is

generally done ; but it not unfrequently happens that the
Directors can purchase articles in the market much below

the contract price, and when they can do so, they often

avail themselves of the opportunity.
I have now answered or commented upon every point of

the address, except that which relates to the depreciation

of the value of shares, with which the directors feel that

they have little or nothing to do. Their duty is to obtain

all the traffic they can, and to pay the shareholders good

dividends.

The address you have sent is signed by seventy share-

holders. This is a small proportion of the entire number,

which exceeds 8,000 . You are a holder of capital stock in

the company to the amount of 350. , and you describe

yourself in the address as a broker. From your experience

in that business I have no doubt you are well able to inform

the public how the old railway stock of this country has

become so much depreciated.

and real value will be maintained in a manner that will be

more satisfactory to all parties. Consols have been at 47,

they are now at 844, and have been at 100. If you or your

friends can, by any effort, advance them to 92 or 93, I have

no doubt you will see a great difference in railway property.

The Bank Stock has paid 10 per cent., and is now only
paying 7, and the price has fallen considerably ; but no one

ever doubted the integrity of the management ofthe Bank.

The surprise to me is, that in the excitements and commo-

tions which have prevailed , railway traffic has been so well

supported. Even the present amount of traffic justifies the

any material diminution ; and this remark applies to all

anticipation that the rate of dividends will not undergo

the lines over which I have the honour to preside. I wish

I could call the serious and grave attention of the chairman

of the London Stock Exchange to a publication which is

body. I am aware that the statements which appear in

issued weekly, professing to be under the sanction of that

that paper are stated not to be published under the autho-

rity of the Stock Exchange ; but I cannot close my eyes to

the effect that they produce on the mind of the public, who

naturally consider that they have that sanction. If these

statements were correct and true, no person would have a

right to complain- but when they are almost in every

ciate railway property, it would be well that the Stock
instance incorrect , and their general tendency is to depre-

Exchange should disavow a publication which is calcu-

lated to do so much mischief. I must, in conclusion , re-

quest that you will call the requisitionists together, and

thatthere maybe no delay in sending a list of the charges
impugning the integrity of the Directors, who are anxious

to meet and repel the calumnious imputations that have

been made against them . Nothing but a sense of duty

to the large body of shareholders who have hitherto given

them their confidence induces the Directors to retain

their seat at the Board ; and as soon as that confidence is

withdrawn, they will most readily and gladly resign their

trust into other hands, by whom the affairs of the company

may be more ably conducted .

EAST
LANCASHIRE RAILWAY.-

CONTRACT FOR WORKS.

PRESTON EXTENSION LINE.

NOTICE IS HEREBY GIVEN, that the Directors will meet

at their Offices, Bury Station, Bury, on Monday, the 20th day of

November next, at 1 o'clock in the Afternoon, to RECEIVE

TENDERS for the above Contract, which includes the EXECU

TION of all necessary EXCAVATIONS, EMBANKMENTS.

and BRIDGES, Culverts, Viaducts, Laying and Ballasting of the

Permanent Way, and all otherWorks necessary to completethe

Railway.
The above Contract commences at a point on the Blackburn and

Preston line of the East Lancashire Railway, in the township of
Walton-le-Dale, and parish of Blackburn, being about one mile
and a quarter from the point where the above line joins the North
Union Railway at Farington, and terminates at the town of
Preston, near to Town Gardens, in the township and parish of
Preston.

will for thePlans and

pany's Offices, 21, Tower Chambers, Liverpool, on and after the

30th inst.
Printed Forms for Tender will be furnished to the Contractors,

and no others will be attended to. These must be delivered to the

Secretary, at the Company's Offices, Bury, properly filled up,
before 10 o'clock on the Morning of the 20th day of November
next. The parties tendering, (or an authorized agent) must attend
at the hour appointed, to give any explanation which may be
required.

The Directors do not pledge themselves to accept the lowest
Tender. By order,

JAMES SMITHELLS, Secretary.
Railway Office, Bury, Lancashire,

Oct. 24, 1848.

ALEDONIA N

CA COMPANY.

RAILWAY

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the

Public that GOODS
ning DAILYto and from EDINBURGH, GLASGOW, DUNDEE,

PERTH, STIRLING, ARBROATH, FORFAR, MONTROSE ;
also LONDON, LIVERPOOL, MANCHESTER, BIRMING-

HAM and CARLISLE
Information as to Rates and the forwarding of Goods through-

out Scotland and England will be given on application to Chaplin

& Horne and Pickford & Co. , London ; the Lancashire and York-

shire Railway, Salford Station, Manchester ; S. Eborall, Esq.,

Railway Station, Birmingham ; Braithwaite Poole, Esq., Liver

pool ; Mr. Christopher Johnstone, Goods Manager, Caledonian

Railway, Edinburgh ; Mr. Robert Small, Dundee, Perth and
Aberdeen Junction Railway, Dundee ; and at J. & P. Cameron's

Warehouses in Edinburgh, Glasgow, Leith, Granton, Dundee,

Perth, and at thevarious Railway Stations.
54, Lothian-street, Edinburgh, and

Cochran-street, Glasgow, 1848.

fectly free from grit, may be entirely
tain a firm point. Manufactured by E. WOLFF & SON, No. 23,

Church-street, Spitalfields, London.

I perhaps might observe before I conclude my letter,

without pledging myself to the statement, but merely

giving it as my own individual opinion , that I believe an-

other 51. call upon the 50% shares, with the arrears of calls

now owing, will complete all the works in course of con- PURIFIED BLACK LEAD PENCILS, per-
251. per share will remain

The liabilitiesapplicable to the liquidation of the debt.

of the company are under the consideration of the Directors,

in order to enable them to lay a statement before the pro-

prietors , which it is anticipated will be done within a very

early period.

I am, sir, your obedient servant,
GEORGE HUDSON.

To J. Houghton Brancker, Esq. , Liverpool.

EDINBURGH AND NORTHERN

RAILWAY.

At an EXTRAORDINARY or SPECIAL GENERAL

MEETING of the Edinburgh and Northern Railway Com-

pany, held in Gibb's Royal Hotel, Edinburgh, on the 24th

of October 1848,-

JOHN BALFOUR, Esq . , of Balbirnie, Chairman ofthe

Company, in the Chair, -

The Advertisement calling the Meeting having been read,

It was resolved , -

1. That the Report submitted to the Meeting, in regard

to the proposed arrangement with the Aberdeen Railway

Company, and the terms of the arrangement itself, be ap-
proved, with this recommendation, that the Directors

satisfy themselves that the works of the Aberdeen line to

the south of the Dee can be finished, including Stations,

for the sum of 276,000l . of capital, and 92,000 . of loans,

authorized to be raised under the Aberdeen Company's last
Act; and also that the three Companies, parties to the

Agreement, have a fair representation in the Aberdeen

Direction ; and the Meeting recommended that such repre-

sentation should be pro rata, and equal to the number of

the Aberdeen directors.

2. That the Directors be authorized to subscribe on behalf

of this Company for 113,000l. of the Stock (which is to be

made preferential ) of the Aberdeen Railway Company, and

to provide their proportion of the Plant for working that

line.

3. That they be further authorized to raise the funds

necessary for these purposes, and, if need be, to interpose

the security of this Company for so doing. And also to take

all other measures requisite for completing and carrying out

the transaction, and for obtaining a valid and effectual

guarantie for the Stock to be subscribed for in the Aberdeen

Company being made preferential, in terms of the minute of

the proposed agreement,-and to adopt such further mea-

sures as may be necessary for the effectual carrying out of

the said agreement.
JOHN BALFOUR, Chairman.

The thanks ofthe Meeting were then given to Mr. Balfour

for his conduct in the Chair.

HENRY LEES, Secretary.

T

HE MOLD RAILWAY.-

SECOND CALL of £5, payable by Instalments :

In my position as chairman of several railway companies,

I have received numerous complaining letters, all, I am

bound to say, couched in a courteous and respectful man-

ner ; and I have answered them by assuring the parties of

the soundness and stability of the concerns over which I

preside. The acknowledgments I have received in reply

have been generally satisfactory ; many of the parties £2 108. on the 13th November 1848 ; £2108 . onthe 13th January 1849,

statingthat they were holders of stock in a variety of foreign

and other new lines, and that they were compelled to sell

the stock of old lines to pay for the new. Whenthe supply

exceeds the demand, and when a regular combination exists

to depress railway property, I believe any course which

Directors may pursue will be of little avail. Yet, after all,

the amount of stock transferred in the companies over

which Ipreside has been less than usual, which shows that

making the amount called £ 11 118. 6d. per Share.

In pursuance of a Resolution of the Board of Directors, Share-

holders in this Company are required to pay to Messrs. Glyn & Co.
Bankers, Lombard-street, on or before Monday,the 13th of Novem-

ber next, 2 , 108. per Share ; and on or before the 13th of January

1849, a further amount of 2. 108. per Share, making in all a Call of

5. per Share. By order,

ANDREW G. GIFFORD, Secretary.

61, Moorgate-street, Oct. 17, 1848.

E. Wolff & Son beg to inform Artists, Architects and Engineers

pencil entirely free from grit, which will easily yield to India

that they are now manufacturing pure plumbago or black lead

rubber, and insure perfect erasure : it possesses great brilliancy

and depth of colour, and will maintain a firm point. They have

attained to so great a perfection in the manufacture of this lead

as to be able at all times to make the same strength and colour

when once found to be suitable for any particular purpose, and

have produced a pencil fully equal to those used in former years,
when they were made of the finest Cumberland lead, which at the

present time cannot be obtained sufficiently pure for the best

pencils. The followingare the degrees : H, HH, Hнн, нннн,

F, FF, HB, EHB, B, BB, BBB, BBBB, W.*

This pencil is particularly recommended for writing and

counting-house use.

To be had of Ackermann, 191, Regent-street ; Houghton, 30,
Poultry; and all respectable Stationers, &c.

E.Wolff & Son have the honour of supplying their Purified Lead
Pencils to Her Majesty's Stationery Office, the Bank of England,
and various other large establishments.

GENERAL RAILWAYTHE

Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,

Bolt-in-Tun, Fleet-street,
George and Blue Boar, Holborn,

White Horse, Fetter-lane,
Universal Office, Regent Circus,
Golden Cross, Charing Cross,
Angel, Strand,

OFFICES.

Green Manand Still, Oxford-street;
and at the OFFICES of HORNE & CHAPLIN, at the several Sta-

tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-
ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

GREAT WESTERN.

MIDLAND.

BRIGHTON AND SOUTH-

COAST.

SOUTH-WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Also direct to EDINBURGH and GLASGOW.

Places are secured by DAY and NIGHT MAILS or

COACHES to

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

LUTON

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUGH.

for 84 p.m. Mail Trains,viz, Boxes, Trusses and general Merchan.

dise received at the above Offices until 7 p.m. Solicitors ' and light

Parcels until 7 p.m.
VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol-
lowing morning (Sunday excepted) , by the London and North-

Western Railway, at very reduced rates.

POST HORSES

(fortheconveyance of Carriages arriving atthe EustonStation) ar

always in readiness, at a charge of 108. 6d. including post-boy,
any part ofLondon (within 5 miles).

OMNIBUSES

to andfrom every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,

Thames-street, by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.
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LONDON AND NORTH-WESTERN

RAILWAY.

The erroneous statements and calculations which

have recently appeared in some ofthe public journals,

in relation to the present and prospective financial

position of the London and North-Western Railway

Company, have induced the directors without delay to

place in the hands of each ofthe proprietors a detailed

account of the engagements and liabilities of the

concern.

No. 2.-Branch Lines in the course of Formation but not yet producing Revenue.

EXPENDITURE.

Estimated amount

required to com-
plete Works of

Roads and

Stations, dating
from 1st of July

last.

It will be inthe recollection ofthe proprietors, that,

at the last half-yearly meeting they were assured by

the directors that a careful revision of all existing

engagements should be made, and that no new respon-

sibilities would be incurred without the previous

knowledge and approval of the shareholders. This

promise has been fulfilled, and the directors are now

enabled to estimate, with more accuracy than at any

former period, the total cost necessary to complete

the various works in which the company are pecu-

niarily interested.

The expenditure and liabilities of the undertaking

may be conveniently classed under the following
heads :-

1. Main line and branches producing revenue.

2. Branch lines in course of construction, but not

yet producing revenue.

Leamington Extension and Coventry

and Rugby Stations enlargement

Rugby and Leamington

Grand Junction Section, viz.-

Edge Hill and Huyton

Liverpool , Manchester & Crewe Stations
Clifton Branch

Victoria Tunnel

Ashton Branch..

Birmingham Station and Extension

Rugby and Stamford
Macclesfield Tunnel

Total

Miles.
Total

to 30th June.

Total.

£. £. £.

15

314,920 (b) 150,000 464,920 (b) Calculated for a single line

only.

5

435,193 365,000 800,193

4

3 95,842

231,192

35 400,204

3,978

16,978

(c) 50,000

218,918

36,000

112,820

39,978

62 1,481,329 836,896 2,318,225

281,192 (e) Estimated on the assump-

619,122 tion that the Station will be

made in conjunction with

other Companies.

No. 3.-Subsidiary Lines in which the Company are interested by Subscription, Contribution, or Guarantee.

Amount Nature Probable

of AmountTotal Sub- Guaran-

Caledonian

NAME.

3. Subsidiary lines, in which the company have Lancaster and Carlisle

an interest by subscription, contribution, or gua-
rantee.

4. Lines for which powers have been obtained, but
which have not been commenced.

5. Summary ofcapital to be provided
and North-Western.

Buckinghamshire

Coventry and Nuneaton

Huddersfield, Manchester, Leeds and

Dewsbury

Length

in

Amount

paid by

Miles. L. & N.-W.

Amount

to be

Paid.

to June 30.

scription. teed. Guarantee per
Annum.

£. £. £.

70 454,374 33,500

£.

487,874

£. £.

..

1501 191,653 27,000 218,653

64 69,428 352,929 422,357 795,000 4 per Cent. 31,800

9} 82,555 82,555 270,000 5 Cent.per 13,500

33 35,149 400,000 435,149 1,649,310 7-10ths 80,815

L. & N.W.

Dividend.

17,813

Ditto. 42,163

FixedRent

by the London
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ShropshireUnion (Shrewsbury to Stafford)

Ditto Canals (b)

Stour Valley

26 101,732 100,000 201,732

195,083 382,417 577,500

600,000 Dividend a) 21,000

1,418,000 Ditto.

565,750 2-3rds Div. 26,400

Birmingham Canal 19,360 4 per cent. Nil.

Shares of Share.
391. 178. 6d.

each.

South Staffordshire 35

Manchester, South Junction & Altrincham

Chesterand Holyhead..

9

68,429 63,321

206,081

131,750

85 1,304,196

East and West India Dock Junction .. 84 161,173
Buxton and Matlock .. 16 32,094

103,000 309,081

115,804 1,420,000c

238,827 400,000

23,000

..

52,094

Birmingham and Litchfield

Northern Counties' Union (d) ..
Scottish Central

Parliamentary Proceedings

10,477 10,477

671 (e)255,000 per Cent.

641

37,899

148,110

3,098,433 1,846,798 4,945,231

37,899

10,000 158,110

Nil.

::

..

a This is to complete the only works yet commenced.

The Nett Revenue of these Canals during the last two years has more than exceeded the Guarantee.

c This amount is balance of Subscription only. d In abeyance.

e This Guarantee extends only to the proportion of actual amount received for traffic from the Scottish Central Line.

No. 4.-Linesfor which Powers have been obtained, but which have not been commenced.

Amount Authorized by Act.

NAME. Expended.
In Stock

and Shares.

Huyton and Warrington

Northampton and Weedon

By Loans.

£ 180,000 £60,000

Total.

125,000

Bletchley and Wellingborough

Atherstone and Whitacre

Watford and St. Albans

Portobello and Wolverhampton

Kenilworth and Berkeswell

500,000

£240,000

125,000

500,000

Nil.

""

99

130,000 43,300 173,300 ""

462,000 462,000 33

50,000 50,000 39

203,000 203,000 99

Widness and Preston Brook

Northampton and Banbury

31,000 31,000 ""

500,000 133,333 633,333 29

Leeds Central Station, one quarter 33

Coventry and Nuneaton Coal Branch 26,000 :: 26,000 39

Huyton and Aston

Huyton, Prescot and St. Helens

Warrington and Kenyon
1,050,000 383,330 1,433,330 39

Warrington and Parkside

£3,257,000 £619,963 £3,876,963

No. 5.-Summary of Capital to be provided by the London and North- Western.

Expended
to

30th June.

May be

required to

Complete

TOTAL.

1. Main Line and Branches producing Revenue, including the Plant for
all the Branch Lines..

2. Branch Lines of the Company in course of construction, but not yet

producing Revenue

3. Subsidiary Lines in which the Company are interested by Subscription,

Contribution, or Guarantee

Coventry, Nuneaton , Birmingham and Leicester, to be transferred to the

Midland Company

Less Amount to be repaid as above

£18,145,624 £452,932

1,481,329 836,896

3,098,433 1,846,798

109,734

£18,598,556

2,318,225

4,945,231

£22,835,120 3,136,626

109,734

25,971,746

109,734

£25,862,012
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EAST INDIAN RAILWAY.

sug-

East Indian Railway Company has occupied the

field in an obstructive capacity :-too feeble to

accomplish any useful result, and too tenacious

of existence to die with dignity, it has squan-

dered the funds of a passive proprietary, embar-

rassed the Indian Government, and retarded the

introduction into our Oriental possessions of the

benefits ofrailway communication .

letter from Mr. Chapman on the Bombay line, which we

further notice of it this week .

Note. On the eve ofpublication we have received another

shall insert in a subsequent page: course we can take no

Progress of Works.

AMBERGATE (Ratcliffe).- The viaduct over what

is called the Wharf-road and the osier plantation

has been finished some time, and the other in Mr.

Brewster's Islands is in a very forward state. The
abutment for the bridge over the Trent, says the

is also

above the earth, but the floods have been veryfre

quent since the commencement, and have greatly

hindered the workmen. The bridge over the Shel-

ford-road will very soon be completed .

to deposit the sum of 60,000/. in the treasury of

The approaching crisis in the affairs of the the India House, but also to produce on or

East Indian Railway Company demands from before the 4th of November a satisfactory list of

us some remark, and we think it may not be registered proprietors, representing a capital of

without benefit to the proprietors to recapitulate
one million sterling. The first condition of this

briefly the facts and arguments upon which were agreement has been fulfilled, though not without

based our conclusions respecting that under- resorting to an artifice of which the Hon . East
taking, the soundness of which have commended India Company has reason to complain, even

them to a general adoption , the more flattering condition of the agreement is, we believe, still
if its legality were clearly established : the second

to us from the displeasure with which they were unfulfilled, and in all probability will remain

at first regarded.

We set out with the fact which is now uni- ceive of evading the difficulty, but it is one of
So. There is only one mode that we can per-

versally admitted, that to make line out ofany

Calcutta profitable it must be prolonged tomeet
so peculiar a character that we cannot imagine

the Ganges, and that any portion of the line the directors would sanction its adoption : it is

falling short of this point would fail to return its to deposit the present list of registered proprie-

expenses. We also showed that the line tors rating each share at 50%. Against the

gested in the upper provinces, between Cawn- adoption of this course, however, there are

pore and Allahabad, had only a fifth of the several serious and, as we think, insurmountable
traffic which existed upon the road leading out objections : many of the shareholders have en-

of Calcutta, and was consequently even less gaged in the undertaking on the distinct under-

eligible . If the guarantee of the East India standing that their responsibilities should be
BUCKINGHAMSHIRE.-Much progress is being made

Company had been an unconditional one, irre- limitedto 201. pershare, relying on the assurances
with the main portion, which, as previously arrang-

spective of losses in working the line, it would of thedirectors , and the recognition of the limita- ed, will probably be opened by September next.
tion contained in the official reports. In the spe- From Banbury to Brackley numerous hands are en-

have signified but little, comparatively, to the cial report of the directors, dated the 18th of July gaged alongthe line. From the latter place to Bacon's

last, we find the extent of the proprietary thus Wood, the works will in a few weeks be ready for the

defined:-"The directors think it right to re- permanent way, and on to Buckinghamthey are in a

port that the shares, in respect of which the first ham to the Claydon Junction will be ready for the

call of 20s . has been paid, amount to 37,441 , ballast, to be taken from the neighbourhood of the
and the capital thus represented to 1,872,050l.; former place, which is a good gravel . Near Winslow,

the shares are to be treated as shares of 201. each, deepest on the line, workmen are engaged both night

but inasmuch as it has been understood that about three quarters of a mile of the permanent rails

are laid, and at the Salden-hill cutting, which is the

the capital actually represented amounts to and day. From Claydon to Oxford but little is now

748,880 ." Since the publication of that report doing. The Islip cutting is to be resumed forthwith.
the prices ofrailway stock have been unprece-

dentedly low; and it is not to be supposed that,

have been additional bona fide investments in a

with the best English lines at par, there can

FURNESS. The Ulverstone people are seeking the

tottering scheme, -suffering as it is under our extension of the line to their town, according to the

exposition of thetrue character of its guarantee. late Act of Parliament, and also with the viewof

tion oftheir numbers since their last meeting,

If then the shareholders have had no augmenta- avoiding the construction ofa tunnel at Crookland.

we are driven to the belief that the East Indian

Railway Company will be unable to fulfil its

agreement with the India House unless by a

breach of faith with its shareholders, in the

mere supposition of which we feel that we are

doing injustice to the directors.

shareholders whether the line selected were re-

munerative or otherwise ; but we showed by a

reference to the terms of the guarantee that the

interest received from the Hon. East India

Company might be entirely swallowed up in

meeting the losses incidental to working an un-

profitable line ; and in this obvious interpreta-

tion ofthe guarantee we have been subsequently

borne out by the authorities of the India House

themselves , who expressly state that the gua-

rantee " does not provide for

the shareholders." Seeing then that the capital

of the company upon which a guarantee was

given was insufficient to construct a profitable

line, and that an unprofitable line would absorb

the limited guarantee of 5 per cent. in working

expenses, wepointed out the folly of squandering

the remaining funds of the company in a hope-

less struggle for existence .

any
dividend to

Such were the views we at various times ex-

pressed, and everything that has since occurred

has only tended to strengthen our conviction of

their soundness, and to add to the number of

our supporters. Had our suggestions been

adopted some months ago, we are of opinion

that a few shillings per share would have re-

verted to the proprietors, but now it is doubtful

whether any bona fidefunds remain to be divided,

unless the India House consent to make some

compensation for the plans and sections of the

line . We are aware that there is a sum of

60,0001. deposited in the hands of the Hon.

East India Company, 14,000l. of which is ad-

mitted to be borrowed, but we are also aware of

avery prevalent suspicion that a large portion at

least of the remainingsum has been advanced by

capitalists, andthat it is not lodged in the names

of the ordinary trustees of the company . We do

not know what is the exact degree of confidence

to be placed in these rumours, but we thinkthat

if unfounded they should not be suffered to

remain unconfuted. If, on the contrary, the

deposit does consist mainly of borrowed money,

and is so lodged as to secure the lenders from

loss, then our anticipation of a few shillings per

share reverting to the proprietors will be a very

doubtful realization. It is not however of less

importance to the shareholders that they should

take steps to relieve themselves from further

responsibilities ; for if it prove to be the fact

that no assets remain to be divided, it is equally

certain that the continuance of the company

will entail further expenses, to defray which the

proprietors must be mulcted.

Even if by any possibility the shareholders

were induced to consent to an increased respon-

sibility, we do not conceive that the Hon. East

India Company would be disposed to attach

much value to the sacrifice. Already the pro-

prietors have shown their appreciation of the

prospects of the undertaking by declining to pay

the last call of 21. per share; and no declaration

of faith in the scheme can be of much avail , so

long as the holders of nearly seven-eighths of

the shares are actual defaulters, and liable to

the penalty of forfeiture . If then, with all the

seductions of the guarantee, the proprietary was

virtually reduced to the holders of about 5,000

shares, representing, at the most, a capital of

250,000l. , what may be supposed to be the

extent of the proprietary now that the guarantee

has been stripped of its fictitious attractions ?

We are not, however, left merely to infer the

disposition of the shareholders, since at the last

meeting the conviction was unanimous, that

without the unconditional guarantee further

progress was impossible ; and even the chairman

himself declared that " if the agreement were

capable of such a gloomy construction as some

put upon it, he would never ask them to be at

the trouble to entertain it. ”

We are not insensible to the benefits which

would arise from the introduction of railways

into India. It is because we recognise the im-

According to the terms of the last agree- portance of the object that we are desirous for

ment between the Hon. Company and the the removal of every obstacle which stands in

railway company, the latter was bound not only the way of its attainment. For some years the

In six weeks the line from

CHESTER AND HOLYHEAD.-The works at the Bri-

tannia tube across the Menai Straits have been sus-

pended for the present. Last week some hundred men

were discharged.

GREAT WESTERN (Oxford and Rugby).- The works

have been stopped during the past week, and all

on this northward extension , of fifty miles in length,

active operations will be postponed until the spring.

- (Reading and Basingstoke).-The extension from

on the London and South-Western, has been officially

inspected, and will be opened on the 31st.

Reading , 35 miles up the main line, to Basingstoke,

SOUTH DEVON .- In the neighbourhood of Laira

the works have been interrupted . The companyhad

commenced the formation of a doubleline from Crab-

tree towards Mitley, and as it has to pass the Dart-

moor line, of which Mr. Ald. Johnson is mortgagee in

possession, that gentleman makes claims for a certain

amount of compensation, which the company have

as yet declined to meet. On the 21st , Mr. Johnson

placed himself in a hostile position with the company,

andbyhis representative, Mr. Filmer,and his solicitor,

caused some large blocks of granite to be placed on

the new line that is in course of formation. Mr.Carr,

the secretary of the South Devon, was on the spot,

and warmly protested against this act ; but the

opposing parties, in spite of every protestation, pro-
ceeded in their work of obstruction, which for the

have most

Nearer Plymouth the works are proceeding with the

utmost industry. At Pennycomequick the builders,

having prepared the material, have begun to throw

the arch across the Saltash-road. The excavations

have now reached the road running abreast of the

done in levelling them. The masons are engaged in

Five Fields, though there is still much work to be

turning the arch which runs across King- street, and

the road is filled in nearly through Rendle's nursery-

grounds to Union - road. Here the masons are actively

engaged in erecting the buttresses, &c. for the arch

that is to be thrown across Union-street. The works

at the terminus in the field at the back of the Union

Baths, are also rapidly developing themselves. Very

much of the timber and masonry work is erected,

so that the buildings begin to assume something like

a fixed character.

WILTS, SOMERSET AND WEYMOUTH. -The works

are entirely suspended in the neighbourhood of

Maiden Newton and are not likely to be resumed

before the next year.FOREIGN.

BOURGES. - The section of the line from Bourges

to the viaduct of the Allier is rapidly proceeded
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with. For some time past the works have been

finished as far as Nérondes, and the rest of the
distance is fast progressing.

CHATEAUROUX AND LIMOGES.- The Minister of

Public Works has just decided that another credit of

1,300,000f. (52,0007. ) shall be applied to this line. By

this grant the works, which have been progressing

but slowly, will be continued with all possible

activity alongthe whole line.

PARIS AND LYON.-The portion ofthe line between

Chalon and Dijon, says the correspondent of the

Chemins de Fer, is finished, with the exception of

the stations-that of Dijon is in rapid progress, and

will be one ofthe finest in France. The rolling stockis

ready at the depot, where sheds are erecting, and all

the necessary buildings and workshops . It is expected

by some that this part of the line will be ready for

workingbythe end of next month, though according
to others it will not be till Easter. This section was

commenced in 1842, at the same time as the Orleans

and the Vierzon lines, which have now been in oper-

ation for two years past. M. Ducos, the engineer,

has under his direction the works of the line in the

department of the Côte d'Or, and was appointed

engineer in chief on passing from the service of the

company to that of the State. The Government has

begun operations on various other parts of the line;

at the long tunnel near Blaizy the works are pushed

forward with great activity, and it is thought it will

be finished in eighteen months time, when the whole

line from Paris to Chalon is expected to be ready for

traffic , if the necessary funds are provided. The

various parties employed have had their salaries

reduced on being turned over to the State-no very

satisfactory result of the Revolution , we imagine.

Between Blaizy and Tonnerre the works have not

yet been commenced. It is said that an allocation of

30,000f. a month will be expended on this part of the

line during the winter, in order to keep the workmen

employed, but nothing official has yet been announced

on this point.

SAMBRE AND MEUSE.-A correspondent in the Ob-

servateur writes from Walcourt, " It is impossible to

regret sufficiently the delays in the opening of the

section of the Entre-Sambre-et-Meuse, comprised

between Charleroi and Walcourt, and of that of the

mines of Morialmé. These branches have been, how

ever, finished long since. But a few difficulties of no

importance, which have sprung up between the admi-

nistration and the ponts et chaussées about a tunnel

cause this dilatoriness. The Government should

therefore interfere and give a prompt solution.

Government might even require that the company

should employ a certain number of hands this winter.

The company is much disposed to do this ; arrange-

ments are proposed by them to Government, and
they would consent to a mortgage being taken on the

finished section, if means were supplied them for

pushing the works forward. About a month ago,

M. Rolin, Minister of Public Works, M. Frère Orban,

Minister of Finance, with Messrs . Veydt and Malou ,

went over theline, and expressed themselves very well
satisfied with the examination they had made. If

Government wished, they could, thanks to the cahier

des charges and the conditions adopted by the Cham-

ber, take measures favourable to the whole country.

For instance, the branch from Walcourt to Philippe-

ville might be commenced this winter; the plans are

all ready, and that part of the line which comes up

to the furnaces of Fairont is finished. If Govern-

ment acted in this manner, they would render a signal

service to an important district ."

TOURS AND NANTES.-The works have been con-

tinued so rapidly that the line will be opened

for thetransit of goods in the course of December
next.

Accidents.

ABERDEEN.-Oct. 17.-On the line from Friock-

heim to Montrose, from somedefect in the machinery,

an engine was thrown off the rails, and after running

a short distance was thrown over with the workmen

on it . None of the carriages were upset, the steam

having been turned off as soon as the engineman was

aware that something was wrong.

GREAT NORTHERN.-Oct. 17. -The last down train ,

at 10 30 p.m. , did not arrive at the Boston station till

12 30 a.m., when it dashed through the closed gate

in Skirbeck Quarter. It appears that the man at the

gate having, as he states, no orders to stop after the

usual time, left the train to open the gate for itself,

which it summarily did. Fortunately no further

accident occurred.- Where this line passes across

the river Brayford, at Lincoln, an iron bridge of

modern construction has been made to allow of ves-

sells passing through to the wharfs. On the 20th ,

as a vessel, laden with stone, neared the bridge it

| was opened to allow it to pass. This was not at first |

noticed by a navvey employed with a tram train, and

he only discovered it just in time to loosen his horse

nd thereby save its life. The waggons, having noa

brakes, ran on and toppled over the bank into the

river, some of them falling on the boat underneath

and swamping it. No one was hurt, and but com-

paratively little damage wasdone, but this occurrence,

says the Lincolnshire Chronicle, demonstrates the ne-

cessity which exists for the utmost caution being used

at the point in question, when the passenger trains

begin to run over the pool.

GREAT SOUTHERN AND WESTERN (I. ) .— Oct . 17.—

There is but one line of rails laid down between the

Limerick Junction and the town of Tipperary, and

on the above morning both trains started almost

simultaneously from their respective stations at Tip-

perary and Limerick, and as a natural consequence

came one against the otherabout midway on the line.

The collision was fearful, both trains having been

travelling at the time at a veryrapid rate, each trying

to reach its terminus before the starting of the other.

Fortunately there were no persons in either, with the

exception of the guards and engine men; two of the

former were very seriously injured, and had to be

removed immediately to Limerick for medical treat-

ment ; the enginemen were not so severelyhurt. The

carriages were completely shattered . A delay of

nearly two hours in the arrival of the Cork mail re-

sulted from this accident .

luggage train was due. By the 23rd, through the

activity of the contractors, a footway was carried

across and the traffic was resumed.

Law and Police.

NO RECOVERY FOR LOST LUGGAGE.- The follow-

It

Every first- class passenger will be allowed 112 lb. , every

second-class passenger 56 lb. of luggage, free of charge ; but

the company will not be responsible for the care of the
same, unless booked and paid for accordingly. All surplus

luggage and merchandise of every description will be

charged for . The company's porters will load and unload

It was contended for the plaintiff that the company

the luggage at the different stations free ofcharge.

had no power by such a by-law to restrict their

liability in respect of passengers' articles of clothing

not exceeding 40 lb. in weight, and contained in a

package not exceeding 4 cubic feet in dimensions,

because by section 169 of the Railway Act it was

enacted,

ing details of a decision at the BATH COUNTY COURT

full length to our readers :-The Rev. Mr. Rogers

are of such general importance that we give them at

on the 1st of May last travelled by the first- class

train from Bath to Paddington. He arrived at the

of a portmanteau, containing chiefly articles of

Bath station by coach ; his luggage, which consisted

clothing, was handed down from the coach by one

of the porters of that vehicle, and immediately one

of the company's porters asked Mr. Rogers where he

was going to. Being informed Paddington, he pasted

one ofthe company's luggage tickets on the portman-

teau and placed it in the luggage receiving room,

where it was drawn upon the platform above by a

machine used for the elevation there of passengers'

proceeded to the platform, where he saw his port

luggage. The plaintiff paid for his ticket, and

manteau, with other luggage, in the care of the

company's servants. He watched one ofthese wheel

it to the luggage van on the arrival ofthe train, and

was informed by one of them" it would be all right."

The rev. gentleman then took his seat in the

SOUTH - EASTERN.-Oct. 29.-The following are the again and went to the luggage van for the portman-
carriage, and on arriving at Paddington he got out

particulars of the accident to which we briefly al- teau, which, however, could not be found.

luded last week. From the quantity of rain which appeared to have been lost or stolen in the transit

had been falling for nearly 48 hours incessantly, the from Bath. Inquiries were made of the superin-
river Stour, about 2 miles from Canterbury, over-
flowed, and the waters covered the rails of the line tendent, but no tidings had been heard of the port-

in one or two places. The up luggage and fish train, against the company to obtain 197. , the value of the

manteau, and consequently this action was brought

which left Margate at a late hour onthe 19th, arrived articles of clothing which the portmanteau contained .

at Chilham shortly after 1 a.m. In order to reach The company disclaimed their liability under a by-

Wye, the trains have to cross the river Stour by law, said to be made in pursuance of a clause in their
means of a wooden bridge, which was thrown over

the river. The driver of the train, upon getting them to make by-laws for the regulation ofthe com-

Act of Parliament, 5 & 6 Will. 4. , c. 107, authorizing

within a few feet of the bridge, discovered that it was
covered with water. Not knowing the cause he shut pany. The by- law was in these words :—

off the steam for the purpose of proceeding very

slowly along the portion of the line between him-

self and the bridge. The impetus of the train

prevented the driver from entirely stopping it, and

the moment the engine got uponthe bridge the driver

and stoker saw sufficient to satisfy themselves that
the arch was falling. Without an instant's delay

both the driver and stoker jumped off the engine,

which they had barely accomplished when the bridge
sunk with the weight of the engine, the latter falling

over on its side, and rolling down the embankment

into a field. The luggage trucks were pulled over
by the weight of the engine , and several of them fell

beneath-some into the river and others into the

field. Those which remained above were forced into

terrible confusion across the line, and were all more

or less damaged ; some of those which fell into the

field were shattered and the goods partially if not

entirely destroyed . The driver, stoker and guards,

upon recovering in some measure from their fright,

beheld a fearful scene of desolation . Upon the ground

was lying the engine with its steam escaping, and

the fire lying at its side as it was falling from the

furnace ; the broken luggage vans were heaped to-

gether, and by the giving way of the bridge all com
munication by the rails was cut off. The first object

therefore sought to be attained was to send intelli-
gence ofthe disaster to the chief stations both up

and down the line, to prevent any other train from

meeting with a similar accident . A message having

been conveyed to Wye station, it was soon telegraphed
to London and also to Dover. A number of work-

men, with the proper officials, soon arrived with a

special train. The water was then found to be con-

siderably higher thanthe level of the bridge, and the

sole cause of the misfortune was the excessive rains

having made the river rise to such a height as to

wash away the supports of the arch, and the moment

the weight of the train came upon it it was forced

down. Seeing that the arch could not be repaired until

the water should subside, a number of omnibuses and

other conveyances were placed at the spot, and the

passengers as they arrived by the trains were landed

and conveyed to the next station , where they again

entered the train kept there in waiting for them. On

the 21st a minute examination was made to ascertain

the precise cause of the occurrence, which completely

satisfied the officials of the line that the excessive

floods and they alone had caused the mischief. The

water had ascended to such a height as to enter the

apertures between the supports of the arch on either

side, and having washed away the mortar and cement

of the uprights, had so weakened the structure that

it was unable to bear the weight of any train. Two

passenger trains had passed over it shortly before the

That without extra charge it shall be lawful for every

passenger to take with him his articles of clothing not

exceeding that weight and those dimensions, though the
company should in no case be liable for the safe carriage or

custody of any articles other than such and such dimensions.
By the same clause it was provided, that nothing therein

than where, according to thelaws of the realm, stage coach

contained should extend to charge the company further

proprietors and common carriers would be liable.

If the company agreed to take an excess over 40 lb.

weight, they must do so on the footing of common

stage-coach proprietors, who could not rid themselves

of liability in respect of such articles to any amount,

except by special agreement with the passenger.-

The plaintiff then deposed to the facts stated, and

added that he was wholly unaware of the exist-

ence of the by-law in question.-On the part of

the company Mr. S. Clarke produced a parchment,

upon which was printed a copy of the original by-

laws attested by their seal.-His Honour observed

that no doubt the by-law in question had been

legally passed by the company, and allowed by Mr.

Justice Patteson. By thelaw, any luggage, of what-

ever weight, in order to entitle a passenger to charge

the company with its loss, must be booked and paid

observed in the present case.

for by the passenger. The regulation had not been

to the present action. He saw nothing in any other

That was an answer

Acts affecting the question , and although it must be

admitted to be a hardship on the plaintiff, the only

question with which he had to do was, whether the

company were legally liable for the loss . He was of

opinion they were not , and consequently that the

plaintiff must be nonsuited.

LONDONAND NORTH-WESTERN (Newton-road Bridge) .

was resumed at Birmingham. The Coroner had since

-Oct. 20.-The inquest on the late Mr. H. Sherard

the adjournment received a letter from the secretary

of the Scottish Central, stating that the directors

deemed it altogether superfluous to offer evidence in

Simmons, in whichthe company concurred. Holland,

the case, after the evidence already given by Capt.

the guard of the train, and Gibbons, the fireman on

the Colonel ' engine, were then called, and repeated
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the evidence given at the inquest on Col. Baird.

Several witnesses were called, who spoke of the health

of the deceased . They all represented him to have

been for some time previously to his death progress-

ing towards recovery. The medical attendant who

made the post mortem examination was also re-ex-

amined. The jury returned a verdict-" That at the

accident which occurred to the train at the Newton-

road Bridge station on the 2nd of September, the

deceased received a fracture of the thigh of which

he languished until the 10th of October, when he

died of a sudden fainting, but by what means caused

no evidence appeared."

HUTCHISON'S PATENT FOR THE INDURATION OF

STONE. In connexion with this important subject,

says the Builder, we have recently examined

specimens of soft sandstone from the Calverley

quarries, Tonbridge Wells, after being subjected

to the indurating process practised by Mr. Hutchison

under a patent, and the change effected in them is

very striking. The effect of the process, according

Amount

of Share

Capital

Amount
of Loans

Amount
already
expended

Dividend

to the patentee, is not merely to indurate soft stone,

but to render all kinds of stone, &c., impervious to

atmospheric action, vermin, &c., which important

qualities cannot be too highly estimated for hydraulic,

paving, building, decorative and monumental work.

He professes to transform the Caen, Bath and other

stone into materials invincible to destructive agents,

to equal marble for beauty and durability, and says

for water-pipes, reservoirs, cisterns, mangers, troughs,

sinks, &c. , neither iron nor other material can equal

the indurated stone for cheapness and strength . We

need scarcely say that time is the great test for such

an invention, but are bound to add that the specimens

we have seen entitle the process to the considerate

examination of those who are interested in the

matter.

The Carlisle Journal gives the following particu-

lars of Mr. Stephenson's first celebrated engine, the

Rocket', which was bought in the year 1837 from

the Liverpool and Manchester, by Mr. J. Thompson,

of Kirkhouse, the lessee of the Earl of Carlisle's coal

and lime works. Here the engine was worked for

TRAFFIC TABLE .

I
n
d
e
x

N
o
.

Number

five or six years on the Midgeholme line, a local line

belonging to Mr. Thompson, for forwarding his coals

from the pits towards Carlisle. Soon after the engine

was placed on the line the great contest for East

Cumberland took place, when Sir J. Graham was

superseded by Major Aglionby ; and it was used for

conveying the Alston express with the state of the

poll from Midgeholme to Kirkhouse. Upon that

occasion the Rocket ' was driven by Mr. Mark

Thompson, and accomplished its share of the work,

a distance of upwards of 4 miles, in 4 minutes ; thus

reaching a speed nearly equal to 60 miles an hour.

On the introduction of heavier and more powerful

engines, the ' Rocket ' was "laid up in ordinary " in

the yard at Kirkhouse, where it now stands , no less

a monument of the genius of the inventor than as a

mark of the esteem in which his memory is held

by Mr. Thompson. Such an engine, says the same

journal,-the first constructed on the principle which

has brought railways to such a height of perfection

in this country and throughout the world-ought to

have its abiding place in the British Museum.

GROSS RECEIPTS OF TRAFFIC

Dec. 31 ,
1847

Miles worked

atcorrespond-
ing periods of

1848 1847

or Interest

Pct. ann.

1847 1848

NAME OF RAILWAY
Week

ending
of Pas- Parcels, Goods,
sengers Passen- Cattle,

Corresponding)
Total Period

gers, &c. & c. 1847 1846 1848

Since July 1*

1847

From

July 1 to

£ £ £ £ £ £ £ £ £ £ £ £
Belfast and Ballymena 1 Oct. 15 307 102 409 7,146 373

945,081

2,706,533

158,486 997,284 Int5 Int 5 Birkenhead ,Lancashire& Cheshire

949,306 3,993,732

2 22 572 201 773 716 482 15,278 14,077 18,995 19 15
Caledonian 3 21 17152 5,071 84,308 141

2,982,275 594,794 3,014,602 Int 4 Chester and Holyhead .. 84

549,101 225,774 774,875 | 2:77 Dublin and Drogheda 5 19 7996 672 146 818 846 709 13,549 16,252 21,787 354 35

395,915 7 Dublin and Kingstown 24 727 770 825 18,311 19,772 26,872 74

427,954 116,600 544,554 8 Dundee, Perth& Aberdeen Junct. 21 11704 642 303 945 284 19,575 24,131 47

926,113

1,832,781

250,150 1,167,104 East Anglian.. 22 817 11,146 671 25

310,984 1,733,915 Int 5 Int 5 East Lancashire.. 9 21 21245 969 572 1,541 928 674 23,966 17,547 23,000 44

7
2
2
2

24

9,251,114 1,439,774 10,364,505 5

441,967 1,522,232 Int1,088,890

1,934,860 622,029 2,556,889 6

4 Eastern Counties and Norfolk 10 22 54641 9,432 6,614 16,046 14,203 11,030 271,198 251,653 355,844 307 277

Int Eastern Union 111 21 1,431 1,238 428 23,693 19,875 28,899 50 50

6 Edinburgh and Glasgow 12 21 17665 3,535 3,746 3,769 67,935 69,914 99,148 571 521

2,164,195

6,478,221

155,653

1,084,046

5,919,206 2,529,373

1,775,260

2,003,671
650,000 216,666 848,328 3

655,753 2,844,897

4,979,056 11,311,069

40,440

360,293 1,476,102

14,044,573 9,186,672 22,835,120

4

591,685 1,722,213 Int 4 Int 4 Edinburgh and Northern ..

336,892 2,286,353 7

13 21 20604 1,121 686 1,807 628 34,153 78 34

Glasgow, Paisley, and Ayr 141 -21 15074 1,107 1,499 2,606 2,914 2,415 45,676 49,549 70,858 1021 663
4 Glasgow, Paisley , and Greenock .. 15 -21 13222 623 358 981 1,172 1,006 21,409 25,586 34,399 22 221

Int 4 Great Southern and Western 16 21 3,805 499 4,304 2,042 951

8 7 Great Western 17 22 14,397 5,723 20,120 19,759 18,560

56,977

368,185 366,188

31,829 47,464 131 90

522,727 2903

174,600 Kendal and Windermere 18 126

8,242,628

164,080 1,299,6751,157,066
4,678,888 1,631,888 6,284.812

4
7
9
8

4 Lancaster and Carlisle 19

6 Lancashire and Yorkshire 20 21

7 London and North-Western 25

*90 112 London and Blackwall 22

4

6,075,387 1,609,350 7,139,733

153,711

8 6

1,500 154,643

23 London, Brighton & South Coast 23

London and South-Western

Londonderry and Enniskillen..

24

25

3,840,890 810,203 4,651,093 Int 5 Int 5 Manchester, Sheffield & Lincolnsh . 26
166,850 255,274 443,974 3

9,907,645 3,106,143 13,254,006 7

2
2
2
2
2
2
2
220 5416 1,623 933 2,556 1.620

10,959 9,981 9,826

22 35796

21 47801

21

27,146

632

7,768

8,590

92

42,040

209,459

15,901 43,04741,918 39,349 784,785

3,448

27,720

185,167

785,171 1,219,923 | 435

2444

4,398 104 101

36,507 70 70

249,208 172 | 122

33

2,153

1,691

51

665

9,921

839 886 20,150

8,978 8,033 178,290 167,422

20,946 27,427 4

254,806 162

428

4

147
10,281

21

143

2,845

9,008 6,557

116

188,518 176,421 242,754 215 189

Maryport and Carlisle 27

2,214 1,695

697 586

2,433

52,789

2,330 3,290 14 141
42,093 60,617 58 491

11,270
6 Midland 28 21 22,391 22,678 18,232 404,654

725,332 Int4 Int 4 Midland Great Western (I.) 29 1,217 894 17,788
2,490,608 838,991 3,163,450 5 5 North British 30 21 1,290 1,291 2,581 2,457 1,216 47,849

397,218

11,586

44,089

16,397 28

574,969 463 397

28

1,020,000 200,000 1,245,496 Scottish Central 31 21 7673 730 311 $1,041 19,721

557,017

1,388,178

7,320,400

249,800 780,272

432,400 1,789,351 Int

348,250 7,389,322 6:34

5 5 Shrewsbury and Chester
South Devon

32 22 582 758 1,340 602 13,946

33 20 11393 1,388

6:34 South-Eastern .. 34 21 75587 7,360 2,844

628,734 194,700

484,684 200,000

820,056 5:55

684,684 6

6:35 Taff Vale 35 21

176 1,564 881 374

10,204 9,846 8,426

1,984 1,619 1,326

29,042

180,937

32,022

50

63,495 99

45
9,291 14,114 23

17,396 23,563 501 29

189,204 260,190 1654 165

261

83

23

Ulster 36 900 767
27,504

14,364

43,321 38 38

20,623 36 25

101,122 50,936 150,879 41

3,776,894 965,323 5,038,255
2,849,393 1,324,231 | 4,179,309 10

9

3
8
8

Whitehaven Junction 37 22 3329 137

York, Newcastle and Berwick 38 21

York and North Midland.. 39 21 24127 3,783

65

5,191 7,933

4,326

202

13,124 11,738 7,665

8,109 8,094 6,524

3,275

229,324 203,362

163,242 156,821

5,598 12 12

303,923 270

225,083 255

2363

234

FOREIGN

1,500,000 573,338 4 Amiens and Boulogne .. 40

Dieppe 41

2,000,000 750,000 Dutch Rhenish 42

|
|
|

22

21 1564

1,396 615

309
24,303 11,129

18,552

Marseilles to Avignon 43

764 28

571

71

8,000,000 2,000,000 101

1,280,000

12,600,000 600,000

9
6

Northern of France 44 13 80088 10,010 6,790 16,800 14,163 9,530 312,447 211

Orleans to Bourges (Central) 16 6903 1,490

Orleans to Tours 46 13 9545 1,684

1,600,000 400,000 2,011.720 ..

1,440,000

800,000

1,176,000

960,000 2,082,916 10

960,000 4.16

604,100 13

48 21 13113

49 21 7759

848 2,338 2,476

1,390 3,074 4,096 3,130

17 30703 4,434 4,146 8,580 9,290 8.805

5,671 8,114 6,940 83,007 132,464

1,971 3,179 23,736 52,298

39,792 51,784

51,051 1073

87,506 72

..(monthly) 50

212,549 82

193,422 85

76,986 594

88

82

85

88

..

12 12 Paris and Orleans

Paris and Rouen

Rouen and Havre

Strasburg and Basle

West Flanders

NOTES AND EXPLANATIONS.

3. Main line, Carlisle to Glasgow, 104 miles ; Branch from Car-
stairs Junction to Edinburgh, 264 ; Castlecary branch, 93.

8. Lynn to Ely, 264 ; Lynn to Narborough and Swaffham , 14);

Watlington to Wisbeach, 10 ; Swaffham to Dereham, 12 ; St. Ives
to Huntingdon, 44. Worked by the Eastern Counties.

10. Main line, London to Colchester, 514; Stratford to Brandon,
844 Elyto Peterboro' , 281; Cambridge to St. Ives, 124; St. Ives to

Wisbeach, 254 ; Witham to Maldon, Witham to Braintree, 6 ;

miles. The Syston and Peterboro ' (worked bythis company) is the
property of the Midland , and is included in their returns.

16. Dublin to Thurles, 1104 ; Limerick & Tipperary Junction , 204,

17. Main line, London to Bristol , 118 miles ; Bristol to Exeter,
(leased at 5 per cent. on 2,000,0001. ) 754; Swindon to Gloucester, 37;
Kemble to Cirencester, 4 ; Gloucester to Cheltenham, 74 ; Berks

and Hants (open to Hungerford ) , 254 ; Didcot to Oxford, 10 ; part
ofWilts, Somerset and Weymouth, 13.
20. Manchester and Leeds and Ashton branch, 64 ; Manchester

and Bolton, 10; North Union, Bolton and Preston , 201; Preston and
Wyre, 284 ; Oldham Extension, 13 ; Heywood branch extensionto

Bury, 34 , Wakefield, Pontefract and Goole, 37 ; Cleckheaton line,
74; and Askern branch, 10 miles.
21. London to Birmingham, 112 ; Birmingham to Newton , 83 ;

Liverpool to Manchester, 31 ; Manchester and Birmingham , 31
Macclesfield branch, 10, Northampton and Peterboro', 47 ; Bedford
and Bletchley, 16 ; Leamington and Coventry, 9 ; Aylesbury, 7 ;
Bolton and Leigh, 10 ; Chester and Crewe, 21 ; Trent Valley, 464 ;
and Dunstable, 7 miles.

(ditto) 51 in Aug. 1,120

23. Main line, Londonto Brighton , 50 miles ; Brightonto Ports-
mouth, 45 ; Brighton to Hastings, 33 : Epsombranch, 9; Keymer
branch, 94 ; Newhaven branch, 5 ; Horsham branch, 94 ; Cosham
branch, 1½ miles. Includes the Croydon traffic. The receipts for
both years are exclusive of toll.

24. Main line, London to Southampton, 78 miles ; Bishopstoke to
Gosport, 16; Fareham to Cosham, 5 ; Bishopstoke to Salisbury, 22 ;
Southampton to Dorchester , 61 ; Woking to Guildford , 6 ; Wands-
worth to Richmond and Datchet, 20 ; Chertsey branch, 3; Poole
branch, 2 ; and Waterloo extension , 2. New lines- Capital ac-

26. Mainline, Ardwick to Sheffield , 404 ; Ashtonand Staleybridge ,

24 : Glossop, 1 ; Thurgoland, 2; and Lincolnshire division , 16 miles.
The Sheffield and Manchester No. 1 Quarters bear interest at 76 per
cent. for 10 years from Sept. 1843.

28. Mainline ,Rugbyto Leeds, 1224 miles ; Trent JunctiontoNot-
tingham.9 ; Derby toBirmingham, 414 ; Hamptonbranch, 74; Shef-

field to Rotherham, 74 ; Birmingham to Bristol , 14 ; Nottingham
to Lincoln, 334 ; Fiskerton to Southwell, 24 ; Leeds and Bradford ,
15; Keighley branch, 64 ; Skipton branch, 10; Leicesterand Swan-

nington, 16 ; Syston to Melton, 9 ; Melton to Peterboro , 26; Stam
ford to Peterboro ' ( see note 10) , 12) ; Erewash Valley (Long Eaton
to Codnor Park) , 12 ; Nottingham and Mansfield (part of), 13} ;
Shipley to Colne, 264.

20. Open to Enfield and the Hill of Down, 364 miles.

30. Main line, Edinburgh to Berwick, 58 miles ; branches, 41.
32. Open from Chesterto Ruabon, 17 miles, & 6 of mineralbranch.

33. Opened from Exeter to Laira, 50 miles. 5 per ct. interest on
calls on original shares, and 6 per ct. on more recent shares.

34. Mainline, Londonto Dover, 88 miles ; PaddockWood to Maid-

stone, 10 ; Ashford to Canterbury and Ramsgate, 304 ; Gravesend to
Rochester line, 7 ; Greenwich branch, 3 ; Whitstable branch , 9;
Margate branch, 33 ; Minster and Deal branch, 9; and Tunbridge
Wells branch, 54 miles.

38. Newcastle and Darlington Junction, with Durham branch,

254 miles : Durham Junction , 4 ; Pontop and South Shields,

24 ; Brandling Junction, 74 ; Great North of England, with

Richmond branch, 57 ; Durham and Sunderland , 174 , Borough.

bridge branch, 6 ; Newcastle and Berwick line, 65 ; North Shields

and Tynemouth branch, 74 ; Bedale branch, 5 ; and Hartlepool

Railway (and Dock) , 264 miles.
29. York and North Midland (original line) , 274 ; Leeds and

Selby, 20 ; Scarborough and Pickering, 48 ; Hull and Selby, 31 ;
Hull and Bridlington , 30 ; Seamer and Filey, 7 ; Whitby and
Pickering, 23 ; Harrogate line, 15 ; York to Market Weighton , 21 ;
Filey to Bridlington , 124 ; Selby and Market Weighton, 16 miles.
47. The fixed interest forthe yearis 15f. nett, andthe dividend for

1847 was 47f. 70c. , or together, 621. 70c. nett, per share.

The first column contains the total receipts from the 1st of

July to the date of the present returns, and the second the
corresponding period of 1847.

From May 1 , 1848, to date of present return.

§ Exclusive of tollage payable by Edinburgh and Northern.

The expenditure includes the cost ofthe Lincolnshire lines (at
present but partially opened) and the Grimsby Docks. A further
sum of 3.117,506 . remains available to complete the works- being ,
it is supposed , double what will be required.
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SHARE LISTS-(See also next page.)

Last Dividend
or Interest

NAME OF COMPANY

M. T. W. Th. Fri.
Closing
Prices

Per 1 ct. Pay-

Share an. able

33 25

-Shares

15

50

Preference

2

31 ~~

54 w

34 3 .

62 ""

6 N

"

~""

~

50 34 200

25 20

25 20

Shares

25 7

15 13

25

25 28 New

124

7 ""

w -Shares

12 All
12 4

50 All Aberdeen

20 41 Ambergate , Nott. & Boston

50 47 Belfast & Ballymena.

31 10 Birkenhd, Lanch. & Chesh.

27 All Chester & Birk. consol.

20 13 £20 Shares ..~

20 All Birmingham & Oxford

2010 Birm. Wolverh. & Dudley..

1314 All Birm.Wolverh. & Stour Val.

25 Bolton , Blackbrn &W.Yrks

25 12 Blkbrn, Clith. & N.-W.

25 All Preference

20 5 Boston , Stamford & Birm .

100 85 Bristol & Exeter

New -Shares

1714 Buckinghamshire
50 All Caledonian.........

12 81
10 5 2 Preference ..

50 All Chester & Holyhead..

0

7 Cornwall

5035 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 20 Dundalk & Enniskillen ..

25 All East Anglian (L.&E. , L.&D. ).
18 (Ely & Huntingdon)

Ditto, gua. 6 per cent.

Ditto, gua. 7 per cent.
Ditto ditto ......

20 All Eastern Counties ....

10 71

50 All

50

124

50 34

200

2

~

Extension 5p.ct. No. 1

Ditto No. 2

New, gua. 6 per cent.

(N. & East. ) 6 per cent.

2

5 per cent.

1-Shares

NewScrip,6 per ct .

Ditto 5 per cent.

25 All Eastern Union

2

(Ipswich & Bury)

(Ipswich, Bury& Nor. )
Guaranteed 6 per cent.

Ditto...

20 10

20 All

25 24 (C. & E.) gua. 5 per ct.

25 All East Lancashire
25 21

6 All

2

" New

New - Sh . (PrestonEx . )

6 per ct . Pref. -Shares

25 23 East Lincolnshire

6 99

Stk. 50 Edinburgh & Glasgow

25 15 2

2 New -Shares

25 All Edinburgh & Northern

Newport

23 Exeter,Yeovil & Dorchester

8 All Glasgow, Dumfries&Carlisle

Stk. 50 Glasgow , Kilmarnock &Ayr

Stk. 15 Preference consolid.

25 All Glasgow, Paisly& Greenock

Preference Shares

25 17 Great Northern ..

Half A, deferred

Half B, gua. 6 per ct.

100 All Great North of England

19 19 20 20

16 16 161 15 17 nil

1/3 4 Apr12 Apr 17
nil

4 Sep 25

5
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NAME OF COMPANY
ClosingM. T. W. Th. Fri. Prices Share

[Settling Days-Oct. 30 , 31 ; Nov. 15, 16.

Prices of the Week
Last Dividend
or Interest

W
h
e
n

fi
rs
t

d
e
a
l

!i
n
e
x

an.

Per ct. Pay-
able

50

50 35 24

All Leeds & Thirsk
New

........ ..

..

15 14 16 20/2

2 3

5 Aug 1 Jul 17

12/ 5 23
35 31 Preference, 6 per ct..

20

2039

5 29

22 22 22 22} 2223 5 Jul 17

23 L'pool, Manch. & N'castleJ.
avr.13 | London & Blackwall
25 22

31 Li'pool, Crosby & Southport

12 13 5/ 5 Aug31

88 4/5 4 Jul 12 Jul 17 9 ~99

11/23 5 Jul 31 50 "99

ww Extension ....

50 A London,Brighton & S.Coast 25 25 25 26 27 26 27 13/

Pref. ( late Croydon)

Consolidated Eighths

:
:
:

3/114 5 9 "39 5 per ct. guaranteed

9/8 6 50 2 Pref.Conv. 5p. ct.1848

1 3ཀྲ་ཧཱུྃ 43 46

2/53

38/3

5 Jul 15 July 1 5 "4 Guaranteed 6 per ct.

4

10 13

10 10 10 4/11}

162 16 173 178178

4 Oct.8/73
4

nil

Sep. Sep 19 avr. 123
avr. 18

July Jun 30 Stk . 100

London & Greenwich ....

∞:
:
:
:
:
:
:
:

..

41 41441

1/

1/6

4 Jul 15

Sep 4 Aug31

7/11 4 "9

2 Sep 1
8 888 4/6 5 Jul 17 Jul 14

:
:
:

15/2 4 Sep 1 Feb 15

25/ 5 Aug17

25/ 5

4 4 41
8 Jul 22

2 Pref. orPriv. 10/ 5 Oct 2

25 7

20 2

200

-Shares
...... 4 11

London & North-Western 100 1001102 1054108 106 8

1- Shares (New) 6 7

3 3 3 4 4 5

7 Aug28 Aug16

4 4 4 5 6

3

4

5/ 7 22

21 31 3 33 34 3
40 25 " £40 Shares, L.&M... .. 18/ 39

191 19 20 21 20 22 8/21 4 Oct 10 Sep 29 10 9 2 1-Shares, A, ditto 8월 8룸 8급 5/39 9

13 13 4/1 5) Sep 25 10 9 " -Shares, B, ditto 9 5/3

2/11 4 Apr 16 10 1 -Shares, C, ditto 110 ..

nil 13 4 2

:
:
:
:
:

99

21

114

4 5

6/111

1/7

4 Jul 15

nil

200

99

6 Jun 30 July 4
40

nil

29

112 112 12 128 128124 4 Sep 4 Aug31

61 5 Jul 4

5 Oct.

July 1
Oct7

87 8
30/ 6 Sep 2

Cov.&Nun. 5per cent.

50 All London & South-Western

50 423

40 34

50 All

162 131

162 13

*

2

"

New Shares...

New

Consolidated Tenths

Consolidated Tenths

NewScrip, pref. 7 p.ct.

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen
16 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

25 18 24 1-Shares, No. 1

1421 nil

1/8 5

36
25 24 24

181. 18 20

35 36 37 37 37 39
425 25 26 15/2

12/2

20/ 4

30 6 Sep 1 Aug31

99
4

33 35 29 39
24 26 16/ 4 23

Thirds 8 78

49 50 49 51 25/ 5 29 Aug31 25 All "N 1- Shares, No. 2

:
:
:
:
:
:

13/7 5 Apr20

3/2 ""

1/34 Jun 30

34 38 2

9.10 9/89

10411 12/5

5 Sep 1

7 July 1

""

1212 7/6 6 Nov30 12 10 1-Shares 9 12 4/03 5 ""

30 31 16/6 6 Sep 2 Sept 1 50 35 14 Great Grimsby. .. 3 4 13/8 5 ""

11/6 5 20 11 ~ Ditto . 3/11 5 39"

18/9 7

:
:
:

31

15 15

3 4

3 4

5 6

13 14

9 10

8/9

8/

Jul 31

12 67
25 124

25 17

~ Ditto 2/5 39
200 Sheffield &Linensh. J. 4/4 5 29
" Grimsby Dock...... 6/10

..

1/3

12/6

7/24 5

1/1011 5

29

39

50 38

37 147

19 21

36 36 36 36 35 37

781

8/7

30/

9/ 6 99 39 25 99

9/64

4/64 4 39 ""

Oct 2

:
:
:
:
: ཙ: 9:

:

20 All

20 10

~

5 Aug28

4 5 ""
5 12 99
4 Mar23 63

Stk. 100 Midland

50 20

Stk . 100

5 Aug16 Jul 17 || Stk. 100

5 Jul 31

5 Aug 1 July 1

6 Sep 18 Sep 15

4 June 1 May11

~

Birmingham & Derby

Cons.Bri.&Bir . 6 perct .

Bristol & Gloucester ..

Ditto ......

Stk. 100 Leis .&Swa. 8 per ct. gtd.2

50 42 Midland Great Western ( I. )

100 All Newcastle & Carlisle

25 20 Newmarket....

25 6 Newport & Abergavenny.
Stk. 100 Norfolk .

Guarantd. 5 per cent.

New £20 Shares

25 All North British..

-Shares

4-Shares....

-Shares..

New
67 65 65 69 72 71 73
4급 37 4 6 7 67

43 44

….112} 111112112 111 13

3 6 Sep 4 Aug31

7/5 5 Jul 24 Sep 1

49 45 50 46/3 4 Sep 4 Aug31

60 6 Aug10 Jul 31

23/8 6

10/71 6

8 Jul 15

....

New -Shares

:
:
:
:

4 Oct 28

60/

47 50

1
168

113 114 11

161 16 17

1 4

12 13 13 13
..

པ
ེ
་
:

ཨ
་

15/
6
6 Apr 14

""

7/4
4 Aug

2

6/5

4 Sep 7 Sep 1

5 July 7 Jul 17

12/6
5
4 Sep 7 Sep 1

Oct 2 Sep 15

2/6 5

ww""

6 6 516 5/

23

4 May15 May16

23 2/8 5

5 4 39 61 2

6 8 All

Extension

-Shares

.....

31 38

33 6/13 5 Jul 15 Jun 30
31 33 31 32

3 31
4

50 4 Northern Counties Union

2015 North Staffordshire

1/7 4 Aug 7

66 66271 717 4/ Aug14 Aug 1
6 2

..216 2161215 216 212 18
40 25 2 New 72

30 All

15 14

2 New £ 30 Shares...

New £15 Shares .

66

50 421 Great Southern & West. ( I. )
100 90 Great Western

21

67

10 9 ~

50 All 2 -Shares

25 21 200 1- Shares

20 All ~ Fifth -Shares

1713 2 New

Thirds

69 72

651 63 66

29 31

21 .. 21 22

66 66 69 73 72 74

39 38 36 39 43 40 42

133 12 13 14 13 14

10

9
0
0
0

5 10 Aug17 Aug 1
26/5 10

20 All Preference

20 10 North-Western

........ 13/4 6 Jul 20

2/6 4 Mar 1

30/

4/3

15/2 4 Aug 1

63/ 7 Sep 1 Aug31

""

93

50 All Oxf.Wor'ster &W'hampton 21 21 20 21

20 10 Reading, Guildf. & Reigate

81 Royston & Hitchin

20 22 15/9 4 Sep 10 Aug31

88 8 81 4/11 5 Jul 24 Jul 17

5 Aug.

25 All Scottish Central..... 22 21 20 21 21 20 22

25 Scottish Midland99
35/ 7 ""

12/3 7 99 99

14 14 15 16 15 16 14/ 7 22 99

15 9 Shrwsbry. & Birm. Class A
9 5 Class B ..

20 16 Shrewsbury & Chester

1

7/

2/10

4

4 July 1 Jun 30
1/8 4 29 ""

7 6 7 8 8 9 6/7 7 "" 10 8 -Shares
12 10/
6 5/

.. Sep5

99 23

30 28 Huddersfield & Manchester

50 All Hull & Selby

11/11 5 May22 10 All 8 per cent. preference 12 13

25 ""
124 2

-Shares

1 - Shares

100 86 Lancashire & Yorkshire 511 49 50

25 17

61All

20 9

32 13

50 43 2 -Shares

2 I-Shares
2 Sixteenths...

Fifths..

25

78 7

:
:

:
:

:
:

:

4/ 5 20 2 Shrewsbury& Hereford 1/ 5 Jan 25

93 91 93 50/ 10 Aug26 Sep 1 20 4 Shropshire Union 1/7 4 Jul 20 Jun 30

45 46 44 46 25/ 10 99 "" 50 All South Devon 10 12 10 13 nil

19 20
7/6 6 39

50
49/4

51 55 32 24 20

251 26 27 24/01 "" 33 22

8 8 8 8 23 " 30 25 20

4 4
3/9 6 39 10 All

33 31
6/ 6 "" 99

w

10 5 "

100 93 2

50 43 ~

50 43

50 All

Thirds

New, gua. 6 per cent.

(late Man.B.& Bury)

(Liverpool & Bury)

(lateHudder. & Shef. )

(lateWakefld. P.&G. )
Extension

West Riding Union
Preston & Wyre

2

25 99
20 2

25 All "

25 20 ~

12 94 www w

25 All 200 20

4층 4층

Preference

Shares, A

Ditto B, consold.
Sixths..

50 All Lancaster & Carlisle ..

16310 Thirds

50 47 Lancaster & Preston...

374 19

12 74

200 -Sh. issued at 12 dis.

New Shares

50 All Leeds & Bradford..

Leeds, Dewsbury & Manch.
Branch -Shares

50

25

25 21 2 NewBranch do. (blue)'

nil

48 47
20

55/9 6 Sep 25

13/8 4 Jul 31

4 39 20 4 Vale of Neath

6 Sep 25 Sep 15

6

8/11 6

19/83

8/6 4

nil

Sep 1 Aug31338 33 32 34 17/81

30/2

12 12 12 64

17/8

2/111

39 401

61 6

40 44

6 8

20/ 4 Aug 8

4 ""

871 871 86 87 85 87 25/

17/81

6/10 4

5 Aug31 Aug31

4 Aug 1

""

arr.331 South-Eastern (Dover)

New iss. at 18 dis. No. 1 10

Ditto 16 dis. No. 2 ... 8

Ditto 20 dis. No. 3 ..

Ditto ditto No. 4

12 6 South Staffordshire Junc...

50 28 South Wales

5 SouthYorkshire, Donc. &G.

100 All Taff Vale

50 17 Thames Haven
50 45 Ulster

20 17 Waterford & Kilkenny

50 45 Waterford and Limerick

50 423 Wear Valley, 6 per ct. gua.
25 All

20

~ Ditto ditto...

6 West Cornwall .......

2013 Whitehaven& FurnessJunc.

50 40 Wilts , Somerset & Weymth.]

16 9 Windsor,Staines & S. -West.

21 22

25 All York,Newcastle & Berwick 21 20 20 217 223 22231
25 Newcastle& Berwick 20 20 20 21 23 222312

" New No. 1.......

2 New No. 2 .....

Preference

25 15

25 15

25 8

Stk. 50 York & North Midland

E. & W. Riding Ext.

Hull and Selby Purch .

25 All

25 10 2

9 8 9 9 10 10 10

4

5/6 4

4

29/2 6 Oct 18

6 Oct 2

4 Jul 19

4 July4
4 July 1

15/

4/9

8 Sep 5 Aug31

39 99
8 29 29

9 9 9 9 10 10 10
37 4 4 4 4 4 4

42 41 41 43 481 46 48

19 20 20 20

5 5 5 6

nil

4/10

2

6 Jul 29 Jun 30

8 Sep 5 Aug31

22 21 22 12/

71 67

8

6/ 6 Jul 29 Jun 30

20 20 20 21 21 21 22 21/

10411 15/9

Aug18 Aug31

33

12 12 12 123

8 9 11/8

12131 10/2 5 Jul 15 July 1

54 55 56 6 61 4/ 5 39 July7
2 1 2 4

7 8 8/ 4 July July 1
6

4 6:35 Sep 6

....
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SHARE LISTS continued- (Foreign Lines)

Prices of the Week
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Last Dividend

or Interest

A
R
R
R
R
8
8
8
8
8
8

12 Demerara..

7 Dutch Rhenish

31 East Indian

163

50

NAME OF COMPANY

20 Boulogne & Amiens.

17 Central ofFrance

Ceylon

4 Dendre Valley....

Direct Bombay & Madras

Great Indian Peninsular

Per ct. Pay-

Sharean. able

Closing
M. T. W. Th. Fri. Prices

19f.

7f. 80c. 4

5 Apr 1

4 Sep 30

[46]

3/6 May 1
5 "" [47]
5

4 Nov 7 5 5 5 5 5 5 6 Nov17
Sep. 6 6 Sep 16

Great North of India

4 Italian & Austrian..

7 Louvain à La Sambre.... 2/93 5

20 7 Luxembourg 3/6
5

Oct 14

Aug 1

5 Lyon & Avignon

20 2 Madrid & Valencia

20 All Namur & Liége .. 6/11 4 Aug20 34 3 3 Sep 1

སྦ
ྱས

ྦྱ
༅༅༅༄༄༅སྦ

ྱ
༄ོསྟ
ྲ
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ྱ
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Last Dividend
or Interest

NAME OF COMPANY
Per ct. Pay-

Share an. able

Prices of the Week

Closing
M. T. W. Th. Fri. Prices

W
h
e
n

fi
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t

d
e
a
l
t

i
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e
x

i
n
t
.
o
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.

20 12
Northern of

20 7

5f.Interest ..
France Dividend 9f.95c.

Orleans, Tours ( Interest 2/5

& Bordeaux Dividnd 1/2

Sep 1 Sep 1
6 6 661 66

4 Aug25

Oct 1 13
.. 18 1817 Oct 16

201 41 Over-Yssel
20 10 Paris & Lyon 5f.

20
All Paris&Orleans {

Interest 7f. 50c.

Dividnd 47 %f

3
4 Apr6

Aug.

91

:
:

:

41

:
:

:
:

29

20 99
20

20

'Paris & Rouen

9 Paris & Strasburg

All Rouen & Havre..

20 Sambre & Meuse39

8f. 80c.

3/142
10f.

4/3

4 Jul 24

5

3 Oct 1 ,
61

20 14 Strasburg & Basle.. [47

20 9 Tours& Nantes 4f. 4 June 6

:
:

:
:

:
:

: :

:
:

:
:

55 May17

Sep1
24 26

14 16

2 2

39

7 71 May17
Oct 7,2

[4

11 Aug16
20

20
All Tournay, Jurbise & Hasslt 6/4
8 West Flanders

4 July 1
2/11 3

Term

of
Amount in

Loans
Shares

Lease

Cost or

estimated
cost of Line

Last Dividend or

Interest
When Paid] Name ofLine

PARIS SHARE LIST-Oct. 19-25.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

N
o
m

.

A
m
o
u
n
t

p
a
i
d

Actual Prices for Cash.-Exchange 25f. 50c.

19 20 21 23 24 25

Yrs. £ . £.

33 800,000 1,280,000

£ .

2,080,000

£. £.

99 1,500,000 1,500,000

40 1,280,000 1,280,000

4 per ct.duringworks January

19f. 70c. or 14s. 7d... November
15.65f.......

Avignon & Marseilles.... 20

Boulogne & Amiens 20

July 1 Central of France 20 16

37 720,000 720,000 6f. 50c. or 5s. 3d. Oct. 15 Dieppe & Fécamp 20

1
4
2
2
2
3

£. s. d. £. s. d. £. s. d. £. s. d. £. s. d. £. s. d.

20 7 15 0 79 0 7 5 0 7 5 9 6 17 3

20

4 19 9

16

75 800,000 800,000 Ditto ditto

38 8,000,000 8,000,000 5f. or 38. 10d... Jan. 1

Montereau & Troyes

Northern

20 20

28 2,600,000

41} 400,000

99 1,600,000 400,000

99 1,440,000 960,000

44 250,000 5,000,000

2,600,000 7f. 44c. for 1847-8..

8,000,000 4f.....

2,000,000 62f. 70c. for 1847

2,400,000 28f. 15c. or 21s. 9d... Feb. 7

2.70f.

Sept.

September

Orleans & Bordeaux

20 10

20 6

4 5

April

July 1
99 800,000 960,000 1,760,000 20f. for 1846 .. January

99 240,000 500,000 740,000 10 cent.
70 1,176,000 604,100 1,780,100 8f. for 1846

ann... Oct. & April

May

34 1,600,000 1,600,000 4 per ct. during works

99

99

540,200 256,000 696,000

400,000 200,000 600,000
1:30 f. cent. an.. Oct. & April

240 220

Paris & Lyon

Paris & Orleans

Paris & Rouen..

Paris & Strasburg

Rouen & Havre

St. Germain

Strasburg & Basle

Tours & Nantes

Versailles Right Bank
Left Bank ..

20 10

15

4 7

... 20 20

20 20

23 18

20 8

20 20

20 20

14 14

14 19 9

1 5

750

11 15

3
9
6
6
9
3
0
3

4 6 4

11

4 7 0

22 16 6

4 7

22 10

14 14 0 14 10

1 3 6

750

1 3

7 5

6
6
6
6
6
9
0

23

1

20 8 12 6

3

12 6

20

20 20

20

4 2 6

3 16 3

1
1
E
A
L
G
A
E

~|
|
|
|

5 59 5 6 6

4 3 6 4 5 3 4 3 6

13 3 15 9

4 7 9

2

14 18 0 15 59

3
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4

3
9

4
8
9
1
7 34 7 9

15 O

4 7 0

9 23 2 9 23 17 9

14 19 9

5 3 1 4 3

3
333

5 9 7 5 9

-

4

13 3

3 3 6

12 6

3 17 0

3

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

Bank Stock 182 84 182 84 182 85 184 87 185 87 185 87

Cent. Red.. 83831 1831 83 84 841 84 8

3 Cent. Cons. 844 841 84 85 485 1858 }

31 Cent...... 844 832 83 84848 34 85 84

Long Annuities 8 7 8 8 8 8 8

India Stock .... 234 37 234 37 233 37 234 37 234 37 234 37
India Bonds.. 37840p 37839p 37s40p 38841p 38841p 37840p

Exchequer Bills 37840p 37840p 33s41p 39842p 39842p 42s45p

Cons.for Acct.* 84 84 84 851851851

* For account, Nov. 14.

London Stock Exchange, Oct. 27.-Railwayproperty

having undergone great depression from the total

absence of investment had reached such prices as

have tempted numerous capitalists to come into the

market, and the quotations have consequently im

proved. This has been aided by the pledges extorted

from the various directions that future operations

shall be on a limited scale , and from the belief that

the shareholders will sanction no more jobs in the

shape of amalgamations, leases and guarantees.

York, Oct. 26.- The share-market firmer to-day,

arising from the brokers becoming buyers of stock.

A general impression is prevailing, that in order to

restore the confidence of the public in railway pro-

perty the shareholders should appoint competent

accountants to inspect and report upon the state of

each company's affairs. Our quotations to-day are

North British quarters, 2 ; York, Newcastle and

Berwick preferences, 4 ; York and North Midland,

East and West Ridings, 20.

GRAYSTON & EARLE.

Hull, Oct. 26.-Our market is still in a verylanguid

state; but we notice rather more disposition on the

part of the public to invest in the current low rates.

FLINT & TOOTAL.

IRON TRADE.-Glasgow, Oct. 20.-The market for

pig iron remains quiet ; and prices may be quoted at

43s. for No. 1 , and 42s . for No. 3, cash.

[ Secretaries of companies are requested to forward notices of Meet-
ings, and of Contracts, as early as possible. ]

MEETINGS.

AMIENS AND BOULOGNE - Oct. 28. Paris , at 2.

GLASGOW, KILMARNOCK AND ARDROSSAN.-Nov. 1. Glasgow.

ROUEN AND HAVRE.- Oct. 30. Paris, at 2 .

DIVIDENDS.

MIDDLESBOROUGH AND REDCAR.-At the rate of 6 per cent.

per annum, now payable.

CONTRACTS.

received after the 1st of November.

CALLS.

BELFAST AND BALLYMENA.- 27. 10s , due Nov. 3.

Liverpool, Oct. 26.-Since our last communication

our market has remained without any very material
alteration. This morning, however, business com-

menced with some briskness, and prices assumed a

more favourable position, and although at the close

the demand had somewhat abated , yet prices generally

had continued firm and without decline. We quote :- LONDON AND NORTH-WESTERN.-Stores . No tender will be

London and North -Western, stock, 105 ; ditto, new

quarters, 13 dis.; Midland stock, 694 ; ditto, halves,

14 dis.; London and South - Western, 37 ; Brighton,

263 ; South- Eastern, 21 ; ditto, No. 4, 6 ; North

Staffordshire, 74. SUDLOW, Brothers.

Manchester, Oct. 26.-During the former part of

the past week our share-market was flat and rather

gloomy, but within the last day or two an improve-

ment has taken place. From concurring circumstances

it does appear that a less discouraging view is taken

of railway matters generally. Actual transactions

this day :-Caledonian, preference , 14 dis.; East Lan-

cashire, preference, par; Lancashire and Yorkshire,

fifths , 57. 16s. 3d. dis.; ditto, preference, 16s. 3d. dis.;

London and North -Western, quarters, prem.; North

Staffordshire, 8 dis.; South -Eastern, 6.

SAM. GRINDROD.

Birmingham, Oct. 26. - During the last two days

this market has decidedly improved. Buyers have

come in, and prices have gone up considerably. To-

day North Staffords have been done at 84 dis.

W. BANKS.

BELFAST AND COUNTY DOWN.- 17 . 10s. due Nov. 1.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE ,—
17. on the " A" shares , due Nov. 1 .

BRISTOL AND EXETER -57. on the old shares, and 21. 10s. on

CALEDONIAN. -21. 108. on the new preference shares, due
the third shares, both due Oct. 30.

Oct. 21 .

CAMERON'S COALBROOK STEAMCOAL, SWANSEA AND LOUGHOR.
-17. due Oct. 12.

CHESTER AND HOLYHEAD. - 21 . 10s . due Oct. 21 .
COLCHESTER, STOUR VALLEY, SUDBURY AND HALSTEAD.-21.
due Oct. 10.

CORK AND BANDON.- 11. 58. due Nov. 1 .

DEMERARA.- 27. 108. due Oct. 14.

DUBLIN AND BELFAST JUNCTION.- 5 . due Oct. 10.

DUBLIN, DUNDRUM AND RATHFARNHAM.-31. 158. due Oct. 20.

EAST LANCASHIRE . - 27 . on the preference quarter shares, due

EAST LINCOLNSHIRE.-21. due Nov. 1.

EDINBURGH AND NORTHERN . - 21. on the 15. stock, due
Nov. 3.

GENERAL TERMINUS AND GLASGOW HARBOUR . -27. 10s. due

Nov. 1.

GREAT NORTH OF ENGLAND.-10 . on the 407. shares , due

Oct. 13.

HUDDERSFIELD AND MANCHESTER.-21. on the 30%. shares , and

17. on the third shares, both due Oct. 14.

JAMAICA.-5 . on the new 50%. shares, due Oct. 20.

LANCASHIRE AND YORKSHIRE.-14. on the West Riding Union

shares, due Oct. 9.

LEEDS AND THIRSK.-21. on the preference quarter shares,
due Nov. 1.

LONDONDERRY AND ENNISKILLEN.- 27. 108. due Oct. 14

LOWESTOFT.-- 57. on the new 6 per cent. shares, due Oct. 10.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-3l, on Great

Grimsby and Sheffield 501. shares ; 2. on Great Grimsby

and Sheffield 207. shares ; 11. 5s. on Great Grimsby and

Sheffield 127. 10s. shares ; 21.10s. on Sheffield and Lincoln-

shire 25. shares ; 2. 10s . on Sheffield and Lincolnshire

extension 257. shares ; 27. 10s. on Grimsby Dock shares ; and

17. 58. on Sheffield and Manchester eighth shares, all due
Nov. 2.

NEWCASTLE AND CARLISLE.-201. on the new 1007. shares,
due Oct. 21.

ORLEANS AND BORDEAUX.- 17. ( less 1s. 2d. div. ) due Oct. 15.

PARIS AND STRASBURG .-25f. due Oct. 20.

ROYSTON AND HITCHIN.-12s . 6d. due Oct. 16.

SHREWSBURY AND BIRMINGHAM.- 27 . on the new preference

shares, due Oct. 31.

SHREWSBURY AND CHESTER.-17. 158. on the Oswestry shares ;

17. on the North Wales Mineral 207. shares, and 108. on the

107. shares , all due Nov. 3.

TAW VALE.- 21. due Oct. 10.

WEAR VALLEY.-1 . on the 257. shares , due Nov. 1.

Joint-Stock & Commercial Gazette.

Banks.

At Trinidad a new banking company is likely to

be incorporated. It is to be called the Trinidad

Agricultural Aid Bank. The capital is to be 200,000Z.,

and 50,000l. of that sum is to be devoted to trading.

The business of the bank is to be commenced as soon

as the scheme has been approved bythe Government.

The " trading capital" of 50,000l . is to be first sub-

scribed for by the local Government, and the Govern-

ment to hold half the shares . Such institutions as

the above will prove highly beneficial to the West

India Islands, and would supersede greatly the pre-

sent mode of raising capital by means of mortgaging

the estates.

At Jamaica the commissioner of public accounts

had resolved to issue " Island Checks," to the extent

of 50,000l. , to meet the present exigency owing to the

stoppage of the banks and scarcity of money in the

EASTERN UNION .-21. 108. on the Norwich extension shares, colony, and to carry on the cultivation of the estates.

Nov. 1 ; and 27. on the new shares , due Nov. 14.

due Oct. 10. The advices received this week from America
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mention that many of the joint-stock banks in the

States had declared dividends ranging at from 3to

per cent.

The North of Scotland Banking Company of Aber-

deen, supposed to have suffered severe losses owing

to extensive failures, has, however, declared a divi-

dend of 2 per cent . for the half-year.

The news bythe Indian mail mentions that there

had been another sheriff's sale of debts due to the

Union Bank of Calcutta. Part of the lots advertised

were stated to be debts owing to the bank by the

family and firm of the late Dwarkanauth Tagore.

The shares in the Bombay Bank were at 34 rupees

per cent. premium, the Agra Bank 15 rupees, and the

Bank of Madras 5 rupees per cent . premium. The

shares in the Oriental and the Commercial Banks

were at a discount of 11 to 15 rupees.

The stoppage of the West India Bank at Barbadoes,

and the curtailment of the circulation in the notes of

the Colonial Bank, have caused much inconvenience

to the planters in general.

The clerk of the Margate Savings Bank, who ab-

sconded some months since with 2,000l. of its monies,

has surrendered himself to justice.

Several forgeries have been committed on the

banking firm of Gurney & Co. , of Peterborough, by

a party named Stephen Aveling, who is under sentence
offences.

Steam Navigation.

The General Steam Company have lately added a

new fast boat, called the Albion, to their already
numerous fleet.

Mr. Carleton, one of the managing directors of the

Peninsular and Oriental Company, died on Sunday

last. This gentleman was largely connected with the
Irish steamboat trade.

The Canada, the last of the four new steamers

upon the Cunard, or North American Steam Com-

pany's line, is nearly ready for sea, and will shortly

make her first trip across the Atlantic. Thedirectors

of this company expect that they willbe able, by the

increased power of their vessels, to run from "port

to port" in ten days.

Mines.

Anew shaft for opening out a large field of coal,

has for months past been in course of sinking at the

Blenkinsopp collieries, near Sunderland. The miners

have penetrated the coal seam, at a depth of 53
fathoms, and find it is 6 ft. in thickness, and of very

good quality.

TO CORRESPONDENTS .

A correspondent having inquired if our statement of
mileage of the York, Newcastle and Berwick (269 ) ought

not to be 361 , so as to include the Maryport and Carlisle

and Newcastle and Carlisle, now worked by the former

company,we are ascertained from the secretary that thereceipts of the are not included in published

statement of traffic , and consequently, that our mileage re-

turn is correct. As no signature was attached to the note

of inquiry, it has been suggested that our correspondent
must be a " Bear."

Mr. H. BROWN, M.P., is thanked for his communication.
The offer of CAUSE AND EFFECT is declined.

RECEIVED : A. N.-E. D. C. , Methley. - D . F.

THE

Railway Chronicle.

LONDON, SATURDAY, OCTOBER 28.

The new directors of the LIVERPOOL, MAN-

CHESTER AND NEWCASTLE-UPON-TYNE, headed

by Mr. Leeman, were appointed at the adjourned

special meeting of the shareholders. It was

also resolved to authorize the directors to pay

either the 14s. promised, or any other sum that

the funds would allow. The first instalment of

10s. is to be paid on the 1st of November. The

meeting was then adjourned till the 15th of

November.

Mr. Hudson has the unreserved management

of the working of the EAST AND WEST YORK-

SHIRE JUNCTION. He was invested with this

power at the adjourned special meeting of the

proprietors who at the end of three months

are to receive the surplus profits . Strong mea-

sures are to be immediately enforced against

defaulting proprietors.

The directors ofthe EDINBURgh and North-

ERN, at the special meeting of their proprietors,

and after an opposition backed by certain highly

influential and intelligent parties, carried their

proposal for assistance to the Aberdeen . The

Edinburgh and Northern, with the North

British and the York, Newcastle and Berwick

A meeting was held on Wednesday last of the Companies, are to contribute ( as our readers have

Galvanized Iron Company, in accordance with the already been informed) 276,000!. , for the com-

Act obtained for the dissolution of the company. It pletion of the unfinished and new works of the

appears that circumstances prevent the directors at Aberdeen. After the opening of that line to the

present laying a full report before the proprietors, south bank of the river Dee the traffic is to be

but that negotiations are pending for the disposal of worked by the three above-named companies.

the property of the company. The trading opera-

tions were carried on on a very small scale, but had The Chairman's resolution was amended by a

resulted in a profit of several thousand pounds, not- recommendation for the three companies to be

withstanding the adverse condition of the iron trade.

The annual meeting of the Tamar Silver and Lead

Mining Company was held on Thursday. From the

report it appears that the South Mine , considered

separately, had produced a profit of 1,900l. , but that

amount had been reduced by the excess of expendi-

represented in the Aberdeen Board, pro rata;

and also for a certificate to be obtained from the

engineers that the required sum of 276,000l.was

ture on the North Lode, where there has been erected BRIGHTON AND SOUTH COAST direction in one
The STATEMENT published by the LONDON,

a steam whin-engine. The prospects of the com-

pany were good. The total credit balance was 9191. respect thoroughly fulfils its object. It de-

4s . 5d., and a sum of 1,7234. 13s. 3d . held in reserve. molishes Mr. Nash ; and shows the worthless

The balance-sheet stated the receipts during the year quality of the data which the Times greedily

for silver ore at 17,2167. 5s. , which, with the balance

from the previous year of 8961. 4s. 2d. , made the total adopts and makes the basis of its comments on

receipts 18,1121. 98. 2d. The disbursements amounted railway affairs. We have no doubt, moreover,

to 17,2967 . 14s. 9d. , and left a balance of 8157. 14s. 5d. that it gives a more authentic scheme of a final

The chairman, in reply to questions from the share- settlement of the undertaking than any that has

holders, said that dividends would be declared next

year ; and the concern was in a flourishing state.

The quantity of silver which had been extracted in

twelve months had been 144,095 ounces. The report

was unanimously adopted ; thanks were voted to the

chairman and the directors, and the meeting ter-

minated.

The Morning Chronicle states that the Boston

papers speak of the existence of rich copper mines in

Old Concord, Massachusetts, about four miles from
the town. Three or four companies are said to be at

work, one of which has obtained a quantity of ore

yielding from 40 to 60 per cent. of pure copper.
Another company has eight or ten Cornish miners

engaged sinking a shaft on to a lode, about 5 ft. thick,

of what is pronounced very pure ore. A specimen

furnished for analysis yielded, it is stated, 36 per
cent. of pure copper, and the miners are reported to

have declared that they never saw better indications

of copper than are found in that district.

The share-market is dull ; the same feeling per-

vading it as that which has prevailed in the railway

share-market.

yet appeared. It has the rare merit of showing

a fair hope of reaching, before long, that Utopia

of anxious proprietors, the close , namely, of

capital expenditure.

All this is excellent. Yet we cannot say that

as a result ofsome ten years oflabour, outlay and

hope deferred, it can be called a very brilliant

one. To arrive, after so much pains and such

heavy contributions, at something like the cer-

tainty of a 4 per cent. dividend, is not exactly

what the promoters of the line desired, nor what

its prospectus and the reports offollowing years

promised them. One is tempted to ask, on com-

paring the result with what has been expended

to attain it- cui bono?

It has been forthegood of the public in the first

place. Of this there is no doubt. They are posi-

tive gainers by a part of the expense and labour

of the last eight years, which now turns out to

have been a mere dead loss to the shareholders..

No small amount of both, too, has been wasted

Without doing good to either the one or the

other party. Many workmen have, indeed,

been employed, of various classes, and vast

sums of money circulated, as the phrase is.

But as for the shareholder, it is probable that he

would have been a much richer man now had

nothing been done beyond simply making a line

from the bridge at London to the hill over

Brighton. All the risk, and above all, the cost

of obtaining leave to make the trial of those

experiments that have failed at the outset, and

those that have been carried further-this now

lies like an incubus on the only profitable body

of the company's system. Well may the pro-

prietors rejoice that the purpose of the late

Board, to extend it still further by launching

into the business of sea trading, was defeated at

the last moment, and that the only form in

which that project now stands in the accounts

is in a claim of 15,000l. , set down as an avail-

able asset-we hope it may prove so-for

money advanced to the Steamboat Company.

Altogether, the proceedings of this concern,

from the evil days of Mr. Harman's chairman-

ship to the close of the last directory, are full of

instruction for those whom facts can teach.

The present chairman shows a disposition to

get face to face with the realities he has to deal

with, -which is a good sign ; and by such a

course there is some chance of improvement for

this undertaking, hitherto anything but for-

tunate or well managed.

The Statement issued by the LONDON AND

NORTH-WESTERN reached us at the eleventh

hour. It will be found among the Advertise-

ments in a preceding page.

The fact of LONDON AND NORTH-WESTERN

stock having changed hands this week, in many

instances, AT A DISCOUNT, is too serious to be

passed over without a brief notice. In order to

would have to be weighed ; but a mere com-

estimate its full bearing, many considerations

parison of the share lists of the last week with

will at once show, in a rough manner, the

those of corresponding dates in previous years,

gravity ofthe circumstance. In October 1847

round numbers) expended- the price of the

-there having then been some 20 millions (in

stock was 139 to 145. In October 1846-not

quite 16 millions having been laid out--the

quotation was 195 to 199. The contrast must,

atthe several periods in question, of other kinds

of course, be viewed with reference to the state,

of business and of other money values. But,

every allowance being made for both, there will

remain enough to prove a change wholly in-

dependent of any general conditions of pros-

perous or adverse times . In October 1847,

3 per cent. consols were quoted at 78 to 81 ;-

last week they ranged between 83 and 85. It

is evident that the prestige of this, formerly the

most popular of railway stocks, must have

vanished before such a difference as this could

appear.

It is not, we have said, and again say, the

libels of any Mr. Nash or Mr. Smith that have

done this ; nor is it the use the Times has

invidiously made of such rubbish in throwing

dirt on railway securities. The mistaken notion

that it was dangerous, when it led Mr. Glyn to

enter the lists against a paltry pamphlet, was

perhaps the only thing that could have made it

really mischievous. On the strength of the

August speech at Euston-square, the publisher

has disposed of two more editions since then.

People began to think that there must be some-

thing important in an attack which called forth

such an emphasis of defence.

We said at the time that it would have been
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well to leave mere fallacies to those who could

be impressed by them, and take some pains to

deal with the real grounds of the disappointment

which blanked the countenances of the share-

holders on hearing the directors ' report. The

task, if then undertaken , might have rendered

a more difficult one unnecessary now. That

something will be attempted to allay the in-

creasing fears and discontents of which the

prices of the day afford an unwelcome proof-

we may confidently expect ; -and what that

something must be need not be insisted upon

now. We have already anticipated the neces-

sity, and pointed out the only effectual way, of

meeting it.

We are compelled to defer until next week

some observations of a practical tendency, from

one of our well-known correspondents, on the

closing of capital accounts, the theory of which

we discussed in our last number.

From our official returns it appears that

the amount of traffic for the last week, on

4,166 miles of railway, was 220,3341. , thus

accounted for :-111,1377. for the conveyance

of passengers only, 55,2461. for the carriage of

goods, and a remainder of 53,9517 . for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 30,0811. over the

corresponding week of last year, when the mile-

age was 3,309. The average earnings per mile

were 54. , whilst in 1847 they were 571.

CONTINUED RUMOURS OF AMAL-

GAMATION.

[ Since we wrote the following remarks, we

learn, from pretty good authority, -1st. That

there has been pending a negotiation for an

alliance, ifnot an entire fusion. 2ndly. That it

has just been broken off. 3rdly. That powers,

however, are to be asked from Parliament to

make such an alliance hereafter, if the parties

can agree. There is much to surprise and some-

thing to regret in this affair ; but we see no

reason to apologize for the doubts we have ex-

pressed below, in reliance on the good sense of

directors. The scheme we do not think attain-

able ; and as it is said to be laid aside for the

present, we can afford to wait for details until

next week.]

While nothing official has transpired respect-

ing the object or result of the CONFERENCES

which have been held since the latter end of

last month between the directors of the LONDON

AND NORTH-WESTERN, LONDON AND SOUTH-

WESTERN and GREAT WESTERN Companies,

rumour has naturally been busy with the

purpose of their meetings ; and we find the

Herald this week declaring

that it is to effect an amalgamation of the three

great bodies-a plan first announced as under

consideration , bythe Atlas, three weeks since .

The terms in which the Morning Herald speaks

of this alleged design are more than usually

emphatic. They are as follows :-

No doubt now exists in the railway world of the

accuracy of the information we communicated some

three weeks since relative to the great object of the

negotiations pending between the above companies,

VIZ, AMALGAMATION, bywhich it is considered the

prot be settled, with as much advantage to the public

protracted and unhappy differences between them

as to the shareholders .

For our parts, we must take leave to form an

exception to this general remark as to the opi-

nions of the "railway world " ; and this not

because we pretend to any secret information of

the design of the negotiation, but simply and

whollybecause we deem the plan so questionable

in that we cannot—-as we have

already said - give credence to the report on any

grounds less certain than an express public

declaration by the parties concerned. Until

this appears, we shall continue to hope that the

rumour is a mere distortion of more rational

intents of the directors ; and it may be, in some

quarters, a feeler put forth, in order to suggest

what may naturally enough be desired, by one

party, at least, to the conferences.

any

the comman

measure founded in the nature of the co-

ditions under which it exists ; and we appr

hend that by depriving railway concerns of the

compact and manageable dimensions properto

private business, they can hardly avoid falling

into some of the very evils which those who

Some of the objections that render any resisted their absorption bythe Statehave mest

such measure inexpedient we stated in our strongly deprecated. At all events, there is

notice of the first circulation of the rumour. nothing in the experience of the two orthre

There are others, which will have occurred to years since the great amalgamations ver

many of our readers before now, and which it formed to allay this apprehension ; and much

would not have been worth our while to point to give a primafacie ground, at least, for enter

out, but for the positive manner in which this taining it. The several vast bodies thereby

rumour has been repeated. Of these, the prin- formed have gained nothing in security fro

cipal one is the discrepancy of gauge. It is without ; they have, onthe contrary, only been

pretty evident that the first step to any bene- contending on a wider field than before; and

ficial union of the three undertakings- to any bythe temptation of large means,

union, indeed, which shall be otherwise than of which has postponed the day of reckoning

injurious to the two which are founded on the the cost much longer than could have been the

national system-must be the adoption of that case in smaller concerns, their rulers, as me

system bythe Great Western . It is not very have often had to point out, have been sedure:

probable that the latter are yet prepared to ac- into grand operations, that seemed for a w

cept this condition- which, however, is the sine to blind them to every view of the ecoto

quâ non of any effectual treaty for a satisfactory results of what they were doing . Nor ca

combination of interests ; and it is obvious that easily be shown that effectual economy in th

unless this main point is secured, the effect of service of railways has been secured by amage

amalgamation, in the present state of railway mation . On the contrary, we fear that some

affairs, would simply be to give the exceptional the concerns thus increased have been in mar

party an important guarantee at the expense of ways more expensive in their outlay in several

both its neighbours. The tendency of such a departments. The whole administration bet

concession is, indeed, too apparent, we pre- too vast for a due control in this respect by c

sume, to escape the view of the represen- head, its division , in consequence, amo

tatives of the latter ; and while, as we have several has become inevitable. Each of the

said, under existing circumstances, it might be while studying the efficiency of his own depar

convenient to the Great Western to effect a ment, will rarely keep in view the bearing

composition with its rivals, on the basis of pre- its conduct on the general exchequer. And

serving the system which has cost its proprietors this way alone it will be seen how easilyan

so dear, we cannot imagine a single object to be way concern maybecome too large forecono

promoted by amalgamation on that basis, which management, inthe class of details which aber

would not clash with the interests of the other all others bear on the result of its working

two companies. and determine its rate of profits. Wehave s

the size which a combination of the thre

hesitation in affirming that an establishment of

panies above named would produce, could not.

from its very nature, be as cheaply or e

mically managed as its component parts y

or might have been while separate.

see, indeed, little difference between the

racter of such a management as the united body

must have and that of any department of

rapid advance towards a State system in

vernment. The process would, indeed, be

very ground which hitherto has given the r

would, moreover, bring the ultimate absorp

its advantage over State

than it has hitherto been ; andperhaps,if fert

of the property by the latter many steps

Iwould leave us no great reason to regretsuck

probable consummation.

funds and liabilities.

And we

such a process that cannot be classed under

There is no good to be possibly gained by

one or the other ofthe two following heads :-

viz ., a release from strife ; and a more profit-

able mode of working. For the first of these

there is no need now to resort to actual fusion

of capitals, the rivals being sufficiently "bound

over to keep the peace" bythe state of their

The second can in no

difference of gauge continues to forbid the inter-

wise be promoted by amalgamation while the

change of traffic in the same carriages and by

process itself bywhich discordant arrangements

the same There is no in the

by the removal of the causes of discrepancy,the

can be made harmonious ; if it be not preceded

loss or gain of working will be just the same as

if no junction had taken place.

that the Great Western

And if we

make ne treaty on the sole basis which could

give any promise of advantage from its results,

defect in its construction that must vitiate all

the plan could only be realized with an original

the good which has ever been expected from improve a declining property, anyshare-ow

amalgamation .

The realgood derived from past transactions of

this kind, under far more favourable conditions,

may, indeed, be questioned. In no instance yet

haveweseen the several interests thus combined

more prosperous than they might have been

while

governmen
t
.

the especial principle on which railways htt

This, however, it can only effect by sin

formerly been prosperous ; and how fir

by such means can be regarded as suited

measure not unlikely to produce such a

will scarcely need to be told.

these considerations, the necessity ofgoing

We must again observe that, overandab

Parliament for leave to combine must be

garded as a serious object of alarm.

opportunity of striking a fatal blow at th

be afforded

gerous one ; and those must be bold ind

proposals that would necessarily exceet

kind and in degree, all that a certain b

party in the State has always viewed

suspicion. That the directors of the Le

improvement in the economy of working ; on

separate. There has been no considerable whole interests concerned will be a mostda

the contrary, it would appear that the effect of

throwing together many individual bodies into

a great mass, has been to deprive them in some

measure of that close communication between

the managers and the interests at stake, which

was the advantage in our

railway enterprize over State administration .

We fear that the law which makes the latter

notoriously costly and inefficient is in a great

can what the

last amalgamation inflicted on that cons

shall very reluctantly believe. They

member it every time that the weekly
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reports come before them, telling of a dimin-

ished receipt on a mileage largely increased,

which they well know is the consequence of

the tariff which was the parliamentary price of

the union brought to pass in 1845. One of their

Board, Mr. Boothby, we have lately heard

describing in public the results of this, which

he confessed to be a "ruinous" condition.

Will any one undertake to say that Parliament

will show more indulgence to a far larger com-

bination, a far more questionable process, a

much more decided establishment of " mono-

poly"?

To conclude, we see so many objections to

the measure that we cannot bring ourselves to

believe it is really in progress-in spite of the

very positive assertions of the Morning Herald.

That the directors have been meeting we know:

as also that they may, if so disposed, meet to

very good purpose, and adopt many conclusions

tending to the peace and profit of all their

respective concerns — without falling into an

extreme that, however pacific in appearance,

would certainly be anything but profitable to

two-thirds of the interests at stake. The con-

dition of the whole, indeed, is so discouraging

at this moment, that some may hastily think it

cannot be made worse ; but serious difficulties

will not be relieved by rash conclusions ; and we

must hope that they have not so far perplexed

the directors ' judgment as to throw them

an expedient that would not touch the root of

the evil, while it must create many new,

and perhaps worse, disadvantages.

Correspondence.

INDIAN RAILWAYS.

upon

put Central India and the Deccan -for Highgate | The date of the report on the Government terms,

Archway, Sion ( 8 miles from London) ,—and for St. from which these words are taken, is November 30 ,

Alban's, Callian. I then leave it to your readers to 1847, not two months after that of the "terms"

judge whether " it is idle to allege that the passenger themselves . We were then, as all the world knows,
traffic was not reckoned in Mr. Chapman's estimate" in the midst ofthe commercial panic, and we had an

(of the long line) , " because its amount was not additional difficulty (since removed) arising from

known," and whether there is not ample reason for certain expressions in the Court's letters to us, which

admitting the Sion (say St. Alban's) enumeration of might possibly have so worked as to exclude us from

passengers into the short estimate, and excluding it undertaking the extension beyond Callian on any

from the long one. As to an enumeration at the acceptable terms. These circumstances forced me

Ghauts, it is hardly necessary to say that such an to the consideration of our prospects under supposi-

operation would not be at all like counting gigs and tions wholly different from present circumstances,

horses at a turnpike : we must have watched hun- and my words, which are now entirely inapplicable,

dreds of tracks which no horse could climb. The are as follows :- " The best approximate calculation

words quoted above seem to imply that I knew I can offer" (i . e. of the profit on the short line)

the amount ofthe passenger traffic for the long line, " shows a probable dividend of 5 per cent.
It may

but would not use it ; and afterwards you suggest a be taken, I suppose, as quite certain , that for a pro-

Supposition that the " conviction " in my mind "was bable profit of only 5 per cent., no sufficient amount

irresistible, that the traffic, whether large or other of capital would be subscribed in England for Indian

that this was my reason for omitting it. On this present. (Nov. 1847. ) It follows therefore that the

wise , would not be acquired by the railway," and railways under ordinary circumstances, much less at

point I have to affirm, with all the " sincerity " for line to Callian, as an integral line, would not only be

which you say I have " acquired a prestige," that you a very unsatisfactory investment, but prove a source

are utterly wrong, and to add that, if you have read of great discouragement to the extension of the

my report with ordinary care, you must know that railway system in India." The words I have now

the insinuation is wholly without foundation . marked for italics are so marked in the original

My calculations for the salt traffic afford no paral- report ; and the whole paragraph, with its context,

lel whatever for the like in respect to the passenger deals with the subject on the supposition which the
traffic, as you would easily see. Ofthe salt trade, I marked words express. But nobody has proposed

had, at first, " no sufficient account," and I ascer-
that this shall remain an integral line : nor would

tained its amount approximately by means of the the interests either of India or England permit

It was, indeed, once feared that Governmentconsumption per head, and the estimated numbers it.

of the population to be supplied from the western might take a course which would practically for

coast ; this was afterwards tested by the Govern a time make it so, and hence it was necessary

ment returns of the quantity made on the coast, the to consider it in that view; but that apprehension

amounts of that retained in the coastward districts, has long since passed away, and anything " unsa-

and ofthat exported being deducted ; the two results tisfactory" in the prospects of the Callian line,

were found to agree within one-fifth . But how can which might have depended on that supposition, is

the principle of either of these estimates be applied now wholly beside the mark. But more; you quote

to the ascertaining of the probable number of pas- my words virtually in support of the view for the

sengers ? Can anybody tell us how great a per- sake of which all your articles on the subject are

centage of the population travel, or say where the written, viz. that the line will not pay its working

read- inducements to travel originate, and to what extent expenses, and so the shareholders will lose part of

they act ? Ifnot, how does it follow that if I ascer- the Government guarantee. My assertion, or rather

tained the quantity of salt to be carried I could also inference, even viewing the line as integral, was, that

have ascertained, if I had pleased, the number of it would be unsatisfactory, not because it would fail

to pay its expenses, but because it would not pay morepassengers ?

than 5 per cent. beyond its expenses ! I had proved

it would pay 5 per cent., but with that I thought

people would not be satisfied ; but ifthrough change of

times people are now satisfied with 5 per cent. reali-

itzable from Government on the line merely paying

its working expenses, how am I to be made to say

that the prospects of thelineremain " unsatisfactory,"

while I am ready to maintain that it will pay not only

its expenses, but 5 per cent. beyond them? And if

my assertion is so wide of your purpose even when

the line is considered as integral, what is it when the

line to Callian is taken, by Government and all other

parties, to be onlythe first portion of a much more

extensive and profitable system, the option of under-

taking which is reserved to this company.

Mr. Chapman's Third Communication.

Such of your readers as are in the habit of

ing topographical details with a map before them, or

who are personally acquainted with the locality of

Bombay, may safely be left to decide between us,

on the statements already made, as to the propriety

of the amount of traffic taken credit for in the esti-

mates for the line between Bombay and Callian, put

forth by Mr. Nicholson and myself. Two things,

however, I have to beg of them ;-first, to read the

whole of the third and fourth paragraphs of my

letter of the 12th of October, and not confine them

selves to the few lines on which you hinge your

answer of last week ; and next, to remember that

the case, as to acquiring a right to the guarantee of

! the East India Company, and even as to intrinsic

profits, rests on the goods traffic only in an inferior

degree. It seems I have failed to make myself

understood as to the reason for omitting the passen-

ger traffic in my early estimate,-viz., that for the

long line, and including it in the later estimate,

which is for the short one. Let me attempt the ex-

planation again, in a different way. Suppose no

railways to be yet existing in England, and it is pro-

posed to make a line from London to some point

north of the Trent, with the view of bringing south-

ward, by that one line, the traffic of all England

north of that river. I apprehend it would be found

impracticable, even in this country, within a limited

time, to make out any trustworthy account of the

number of passengers to be expected ; it would

require the watching of some hundreds of roads, and

when all was done, perhaps, nobody would trust the

deduction . We might, it is true, count the travellers

at Highgate Archway, but then the number at that

point would tell us nothing as to how many were to

be expected from all the country north ofthe Trent ;

they might be more or fewer than those at High-

gate, for a thousand probable reasons ; in fact, we

should have so far obtained only an inapplicable

enumeration . But let it now be proposed to make

Do you set a mere

Your inference that because the long line, with

better prospects, has not calculated its passengers,

therefore the short one, with inferior prospects, will

actually carry none, is worthless on the face ofit.

The long line has so many goods to rely on that

will paybetter without passengers thanthe short line

with them. But how does that prove that the short

line will carry no passengers ?

inference against " an actual enumeration, " made by

the officers of Government, for purposes altogether

independent of our undertaking, carried on for nearly

a year, and attested in due form by the signatures of

the head of the department acting in this matter

and of the chief secretary of Government ? Is this

no evidence"? What better evidence do you get

for passengers expected to be carried on English

railways?

Mr. Williamson's opinions on all local and public

matters affecting Western India are entitled to great

respect ; but I am satisfied he will claim in this case

to be relied on no more than if he were a well-in-

formed countrygentleman habitually acquainted with

a country through which an intended English railroad

Indians in the other have first opposed railways alto-

would pass. Country gentlemen in one case and old

gether and then changed their views from subse-

As to the " monstrous item " of 10 per cent. de-

preciation , no doubt Messrs. Rendel and Beardmore

and Mr. Macdonald Stephenson, when they adopt

it, will give their reasons for so doing ; till then, I

shall take leave to surmise that their approbation of

the total effect of an estimate is not intended to imply

an approbation of each separate item of which it

consists. But how is that nowyou " neither approvequent

nor condemn " this item? A few weeks ago it was

the main support of your argument ; on the strength

of it, you told us that Government, in giving an

unlimited guarantee, would incur a risk of loss to the

amount of 16 per cent. How do you mean the

estimate to stand now?

Finally ; you quote a paragraph from a paper by

Mr. Williamson, in which is embodied a part of a

sentence from a report prepared byme for the private

use of our directors ; private or public, however, I

the line, in the first instance to St. Alban's only ; in am ready to stand by mywordswhen rightly quoted,

that case, the enumeration at Highgate might fairly and with the facts ofthe case as they then stood kept
become an available datum. This would be pre- in view. Your quotation from Mr. Williamson is

cisely our case if the Trent stretched completely this :-" Mr. Chapman, a prudent calculator, ob-

across the island, was fordable at a thousand difficult serves of the Callian section, ' It would not only be

places, and had but two or three bridges. For the a very unsatisfactory investment, but prove a dis-

Trent put the Ghauts for the northern counties couragement to the extension of railways in India. "

knowledge of facts, ascertained by special

inquiry, which they did not suppose to exist. Mr.

Williamson has not been an opponent, but I have

good reason for thinking that he would not again

" doubt" whether the returns on the line to Callian

"would ever cover the working expenses."

Having nowdealt with the principal matter which

I take to be erroneous in your last article, I respect-

fully await your next mistake ; and I cannot but

think I should have to wait till I was well tired if

your knowledge of the facts were only equal to your

capability of dealing with them. I am, &c.

Oct. 25. J. CHAPMAN.

CALEDONIAN AND THEIR LEASES .

At the meeting of this company in London, next

month, the expediency of the leases entered into by

our directors with other lines is to be considered.
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|My object is to advise my fellow shareholders to spent above 4,600,000l., and before the works are

judge for themselves, and deliberate before they finished, shall have spent perhaps as much as

repudiate them and be " penny wise while pound 6,000,0001. For this sum we shall have to show

foolish." For example, the Dundee, Perth and about 220 miles of railway and one of the largest and

Aberdeen is now clearing above 5 per cent. , after best docks in the kingdom. Now, supposing traffic

paying expenses, though little more than a year open. is never better than in these gloomy times, we may

Our directors, it is believed , are still convinced ofthe fairly reckon to have a weekly receipt of 11,000l. ,

propriety of the leases, and they should be compe- without reckoning anything from the docks ; but as

tent judges; but, without reliance at all on their ad- the old docks already pay 5 per cent. on their pur-

vice, let every shareholder judge and prove my state- chase, we may take credit for something in respect

ment by facts and figures, and he will see, not only of the new docks. I reckon, therefore, that after

that the present deficiency between the above return the whole scheme has been at work a year, we shall

and the guaranteed amount is so trifling as not worth have an annual gross income of morethan 580,000 ,

being named in comparison with the advantages of and probably 600,000 . Now this amount, after

securing the Dundee and Northern traffic, but that deducting working expenses, would yield more than

the deficiency must altogether disappear so soon as 5 per cent. on the original outlay. But it is too

the traffic is developed by the completion ofthe line absurd to suppose that times are never again to be

and ofthe Northern railways. We shall then have brighter than the present ; with a very little im-

the benefit of it for nothing. I have facts and figures provement our dividends would be 6 per cent. and

in proof of this, but I do not give them, knowing that I for one, therefore, am not alarmed at the

they are not generally attended to. I therefore simply City articles of the Times or the London Stock Ex-

announce the result, and advise each shareholder to change statistics, and as I am not a speculator, it

test it for himself. If he has not the materials, let does not trouble me when I see shares quoted at 50

him apply to the respectable secretaries at Dundee, per cent. discount, in such a case as the present.

who never shirk giving every information. In short, Altrincham. B. R.

he will find that, so soon as fully opened and deve-

loped, it will pay the guarantee and expenses, and

that we ought not for the sake of a trifling deficiency,

for only a year or so, to lose the means of increasing

and controlling traffic, by opposing and repudiating

the engagements and policy of our directors formed

for our benefit. EXAMINER.

SHARE PURCHASES.

You quoted from the Daily News a paragraph

about share purchases, but omitted to notice that

theyinserted explanations which they themselves said

exonerated the Stock Exchange. Irregularities or

rather delays in the delivery of shares arise chiefly

from the operation of the Stamp Act, making it

desirable to transfer them in certain lots, because

cheaper than in others, and from the circumstance

of parties who have to sign the samedeed frequently

residing in distant parts of the kingdom, and not

being always at home when the transfers are sent

thither. Shares are dealt in for the middle and end

of the month. That is, the buyer is then bound to

furnish the seller with the names into which the

purchases of the past fortnight are to be transferred,

and the seller, for the reasons I have mentioned, is

reasonably and fairly allowed fourteen days to deliver

them in. If not then delivered the broker can , on

the order of the purchaser, buy them in against the

seller, who is liable for any consequent loss. Parties

may wish to buy for immediate delivery, but a seller

for money cannot always be found. A jobber may

not have stock in his name, or he may not choose to

make a special bargain at an ordinary price. A

special bargain too would not be marked in the

authorized list, and that alone would set your testy

and suspicious gentlemen who think brokers and

jobbers in a league to cheat them, quite aflame. If

such parties will do business in a mode not provided

for by the ordinary rules, they must pay extra for

the accommodation. And it does not yet appear in

this Daily News case that the parties supposed to be

in fault belong to the London Stock Exchange at

FAIR PLAY.all.

THE PANIC- MANCHESTER, SHEFFIELD AND LIN-

COLNSHIRE.

Whilst the present unwarrantable panic continues

in railway shares, and whilst the Times and others

interested in reducing the value of railway property

as low as possible continue their misstatements and

dolorous prophecies, it seems to me that it would be

well if shareholders generally, who are not despond-

ing, were to endeavour to prove the grounds of their

confidence in the railways in which they hold shares,

and to give their own reasons and calculations inde-

pendently of directors, who, at present at least , are

supposed to be not so disinterested . The only rail-

way in which I have a great interest is the Manches-

ter, Sheffield and Lincolnshire, and though its

shares are at a terrible discount, a calm review of its

prospects shows me that this depreciation is founded

only on terror. Of this line, not more than 58 miles

are working, and although they are at work under

the most unfavourable circumstances, they yield a

weekly traffic of more than 3,0007. Wehavealready

more.

Gossip.

We trust we may now consider that the prices

of railway stock have seen their lowest ; and as the

companies are all on the alert to assure their pro-

prietaries, parties will be looking with interest to the

quotations and the correlative values of the different

stocks, with a view to investment. In order to aid

their calculations, we have introduced some new

matter in our lists. The London prices, from the

facility of instant communication by the electric

telegraph, may now be taken to govern wholly the

country markets in bondfide transaction , and thus

render superfluous the duplicate lists of prices hereto

fore given. We have therefore inserted in the space

so occupied useful information for the investor as

well as the speculator. In addition to the prices of

the week forbusiness done, the closing prices of buyer

and seller will now be found in parallel columns, as

well as the amount of interest and dividend on each

the dates when payable, and when first dealt in

denomination of stock, and the per-centage on each,

exclusive of such payments. This will avoid the use

of notes, and be a record for after reference. The

latest prices in the provincial markets will now be

found in our various correspondents' weekly letters.

We have just learnt that the Committee of the

Stock Exchange has resolved that nothing but official

statements shall hereafter appear in the Weekly

Railway Share List.

Hants, from READING TO BASINGSTOKE, will be OPENED

The GREATWESTERN announce that the Berks and

for general traffic on Wednesday Nov. 1. Coupled

with this is the unwelcome intelligence that they are

forced by circumstances to discontinue the issue of

day and return tickets : this will have a bad effect on

the short traffic out of London.

Surveys for a line are nowbeing made, prior to the

publication of the usual November notices of inten-

tion to proceed to Parliament in the ensuing session,

for a line to connect with the CHESTER AND HOLY-

HEAD, from Bangor to the port of Carnarvon, the
chiefseat of the mineral

General celebrations and rejoicings in commemora-

tion of the opening of the GREAT NORTHERN took

place, as previously announced, at Boston, Spalding

and other towns in Lincolnshire. The day was

observed as a general holiday by the closing of shops,

by festivities and gratuitous railway trips. The

grand dinner took place in the theatre at Boston,

which was boarded over and decorated, as on the

occasion of the grand dinner in 1841 .

The LONDON AND NORTH-WESTERN are vigorously

setting about to reduce their rating in various districts.

At a petty sessions, the rating of the line, in the

parish of Stoneleigh, near Rugby, was brought under

the consideration of the magistrates, by an appeal

from the company, and was reduced from 1,500l . to

300l. per mile, the amount at which the company

offered to be rated.-At the special sessions at Great

Barr, the parish of Dalston, by their solicitor, resisted

an application made to the Bench by the company

to reduce the amount of rate imposed upon them, viz .

9007. per annum. An objection was raised that the

notice of appeal by the company against assessment

was invalid, because it had been served upon the

newly-appointed overseers, instead of their immediate

predecessors, under whose term of office the rate had

been imposed . After taking the opinion of Mr. Heb

bert as to the point of law, the objection was over-

ruled, and the amount of the assessment reduced by
consent from 900l. to 3771.

Messrs. Smith, of the Strand, have concluded a

contract with the MIDLAND and CHESTER AND HOLY-

HEAD,for the privilege of selling newspapers, books,
&c. at the As we have previously

announced they already hold a similar contract with

the London and North-Western, they have now

secured the right to supply periodical literature to

passengers over 1,000 miles of rail. In case of irregu-

larities of any description, or of deficiencies in the

present arrangements of this important service, the

public will know to whom in future to apply for

remedy.
The SOUTH-EASTERN have been experimenting a

cation between the guards and the engine-drivers, or

NEW SIGNAL, to effect an instantaneous communi-

from any station or post of watch to a train. The

machinery is said to be so simple that it is in the

power of the slightest touch to render it effective.

By the forcible expulsion of air striking upon the

extreme edge of a bell-shaped contrivance, sound is

conveyed four miles around. It has been found that

in dense foggy weather its shrill cry penetrates the

atmosphere with a facility unknown to the whistle

raised by steam : and as it does not depend upon the

latter agency its small and compact machinery may

be fixed inside any one of the carriages far removed

from the engine, and there worked by hand if desired,

or acted upon by gear attached to the axle. The

patentee is a Mr. Wells ; and Mr. Farniough, the

chief locomotive engineer, and the rest of the officers

of the South-Eastern line have afforded facilities for

its trial and adoption.

The first instance upon record of a CHANGE in the

NAME of a RAILWAY STATION comes into operation

on the EASTERN COUNTIES on the 1st of November,

when the Wenden station , 43 miles down the line,

and the stopping-place for passengers to Saffron Wal-

den, will in future be known by the name of " Aud-

ley's End."

Mr. W. Graham has just issued a circular, addressed

to the shareholders of the CALEDONIAN, on the subject

of guarantees. He objects to the company granting

additional guaranteed dividends, because, in the

opinion of competent parties, the Caledonian is laid

down upon a wise and comprehensive plan, and in

itself comprehends such advantages, that if all gua-

ranteed dividends to other lines and other heavy and

unnecessary expenses are avoided, it may yet pay a

fair dividend to its shareholders, but that the course

presently proposed by the direction is perilous in the

extreme. Because the revenue necessary to pay the

guarantees on lines south of Castlecary, working ex-

penses, and 5 per cent. upon the stock and loan

capital of the Caledonian, amounts to 526,151 . per

annum, or 10,1197. per week. Because, ifthe proposed

additional guaranteed dividends are approved of,

north of Castlecary, the further sum of 328,3931. per

annum, or 6,315l. per week, making in all 854,5471.

per annum, or 16,4331 . per week, is required to be pro-

duced by the conjoint lines, a revenue which no one

could possibly be found sanguine enough to expect.

Because, after the Caledonian proprietors have, for a

series of years, laid out of their money, it is unrea-

sonable and unfair to call upon them to guarantee

large dividends upon other lines of railway, previous

to their having themselves realized any dividend

whatever ; and should those additional guarantees be

sanctioned, as is now proposed, it is certain that the

original capital of the Caledonian will be altogether

swamped. It is therefore proposed, at the forthcoming

special meeting in London, to submit a motion on

the subject.- A letter of one of our correspondents

(see p . 764) shows an opposite view ofthe question, and

well sustains the measure proposed by the directors.

-Ed . Rail . Chron.]

There is already a great increase in building in the

districts in and near Richmond. A new class of

inhabitants is springing up from the increased travel-

ling facilities of the RICHMOND BRANCH of the SOUTH-

WESTERN. The directors are reported to adhere to

their determination of not issuing season tickets for

the present;-amistakenstep to our mind, astheshort

traffic tickets under proper restrictions have been

found in most cases to pay well and to increase the

general business of the lines on which they have been

issued.

Mr. Hudson is reported to be ready to lease the

STOCKTON AND DARLINGTON , which has always paid

10 per cent. since its opening in 1835, and is almost

exclusively devoted to the conveyanceof coals from

the coal-fields of Durham and Stockton, at from 10

to 15 per cent.

The trustees of WHITEHAVEN HARBOUR, presided

over bythe Earl of Lonsdale, haveagreed to anexten-

sion of the line to run close upon the harbour, which

is to be deepened eight feet. Retaining walls are

also to be put to the present quay. A second berth
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will be constructed for vessels, in consequence of the

increased traffic between Newcastle and Liverpool.

The trustees are contemplating a reduction of the
town dues and tonnage as an additional incentive to

the line and coast traffic.

Memorials from the Chamber of Commerce and

inhabitants of Llanelly have been forwarded to the

directors of the SOUTH WALES, seeking the imme-

diate completion of the line between Swansea and

Llanelly, a distance of nine miles, contemporaneously

with the portion between Newport and Swansea, so

as to accommodate the collieries and lead and copper

works of the district and the trade of those places

with Bristol , Manchester and London.

Mr. Richard Lucas Nash, of the Stock Exchange

Weekly Railway Share List, author of Railway

Accounts,' &c., and Mr. Charles Lacy Nash, the

solicitor in the prosecutions for the railway robberies,

&c. are not one person, as generally supposed, and

they advocate opposite views.

A door of one of the carriages of a Liverpool train

on the 16th being unfastened, a child fell out of its

mother's arms from the carriage on to the line. The

train was stopped about a mile from the place where

the child was supposed to have fallen out. A search

was immediately made, and the child was found to

have fallen in the soft mud of a ditch, and to be un-

injured.

The Lincoln papers state that a manwho says he lost

his leg bya railway accident has adopted the plan of

exhibiting in the market-place of Lincoln a rough

sketch of himself and the rail at the moment the

carriage was passing over his leg; underneath the

picture being written, " They won't give me nothing."

We inserted in our GOSSIP last week the substance

of a paragraph from the Glasgow Scottish Reformers'

Gazette, relating the incident of the Duchess of

Sutherland being refused a passage in the Sunday

train on the Scottish Central, the truth of which, in

some particulars, has since been impugned by the

secretary, and we therefore make room for his state-

ment :-

would endeavour to get the proprietors throughout | tors is to enable the Aberdeen to complete and open the

this county to subscribe or take 1,000 shares-the unfinished portion of their line between Montrose and

amount required for perfecting the work. Already Aberdeen, by providing the funds necessary, in conjunction

a large shareholder, he has taken several additional wick. It isfurther proposed , in conjunction with the same
with the North British and the York, Newcastle and Ber-

shares, and the Earl of Kenmare has taken, we parties, to undertake the working of the Aberdeen for a

believe, 150 shares. Mr. Herbert is now making term of years. The directors feel themselves not only war-

application to the Marquess of Lansdowne, the Earl ranted but bound to recommend to their shareholders the

of Listowel, Lord Monteagle, and other proprietors, adoption of this arrangement, in order to secure a legitimate
to aid in completing this important element in the control over the traffic of the north of Scotland , and to

protect the interests of this and the other eastern lines
developement of the resources of the county.Our contemporaries in the provinces are so much against the injurious effects of those leasing and working

agreements which have been entered into by the western

in the habit of using their scissors on the substantive companies, and which have already placed entirely under

matter contained in our "leaders," and passing the their influence all the northern railways, with the excep-

extracts off as their own, that we have thought it a
tion of the Aberdeen ; for the possession of which also

The aim and ten-
vain labour to seek redress at their hands ; but the arrangements were lately in progress.

Athenæum last week called for retribution on a impede and embarrass the natural course of traffic, to the
dency of these arrangements, it must be obvious, is to

special offender in this way, and also a London loss and injury of this and the other east coast lines. The

paper (the Observer), that has committed the double Aberdeen, by their original Act of 1845, were authorized to

injustice of taking matter from the Railway Chron- raise share capital to the amount of 830,000l.; and loans to

icle without acknowledgment, and, consequently, be- the amount of 276,666 .; together, the sum of 1,106,666 .

traying our worthy contemporary as well as others The whole of which , or nearly so, has been raised and ex-

into attributing the ownership to the purloiner . pended on the works. By an Act of last session the com-

This week the Daily News has been betrayed in like amount of 276,000l.; and loans to the amount of 92,000l.;
pany were authorized to raise additional capital to the

manner into copying fromthe Glasgow Courier a por- making a total of 1,474,666 . The additional capital,

tion of one of our leaders, inserted by the latter with- amounting to 276,000l., is proposed to be issued by the

out acknowledgment,-and attributing it of course to Aberdeen as preference stock, and to be taken in the fol-

that paper. The paragraph was headed " Safety of lowing proportions. Bythe York, Newcastle and Berwick,

Railway Travelling," --but was taken from an article 50,000 .; the North British, 113,000 .; the Edinburgh and

Northern, 113,000 . This stock to be made preferential
published by us on the 7th of October, on the Impro- over all the other stock of the Aberdeen to the extent of

vised Trip of the Queen. It may possibly have gone 6 per cent.per annum for five years, and 5 per cent. per

the round of the press unacknowledged during the annum thereafter in perpetuity ; and to participate along

interval . The same thing recently happened in an-
with the other stocks in any dividend exceeding 5 per cent.

other journal copying what originally appeared in which may hereafter be declared on the whole stock. This

the Railway Chronicle as fromthe Gateshead Observer. stock to be paid up in monthly instalments of 20,0007. — the
first instalment to commence on the expiry of one month

We would beg these Observers to observe that wepay after the agreement is ratified by the shareholders of the

a handsome price for such matter; but we should respective companies ; and the several instalments to bear

think ourselves repaid if they would just state the interest at the rate of 6 per cent. per annum until the com-

true source whence the extracts are taken. When pletion of the works. No part of these instalments is to be

quoting matter of information peculiar to any parti- applied to the liquidation of any existing debts or liabilities.

cular journal, we follow this rule, and expect equal sight of this and the other two companies (who are tobe
justice from others in like cases.

A note to correspondents in the Chemins de Fer, as

to the paying of dividends on coupons, explains the

operation-the obligations incurred by votes of the

general meetings have first to be liquidated from the

funds ; and this " bonne nouvelle" is superadded,

forthcoming to pay these coupons, with interest:

which our own correspondent on this subject of last

week will we hope consider satisfactory.

of the Aberdeen , but the whole is to be at

represented at the Aberdeen Board) exclusively in the con-
struction and completion of the unfinished and new works

of the Aberdeen. It is further proposed, until the Aberdeen
is opened to the south bank of the river Dee, that it shall
be worked by the Aberdeen ; thereafter, the plant is to be

companies for a period of not less than twenty-one years.

taken at a valuation, and the line worked by the other

On the morning of Saturday, between 9 and 10 o'clock,

when accidentally at the station , I was informed , through a

second hand, that Her Grace had sent to inquire if she
could be carried forward bythe mail train on the following

day. To the question , I replied that, being precluded by avote of the shareholders from carrying passengers on Sun- that no long time will elapse before the cash will be For this service, and to meet interest on cost of plant and

day, it would be impossible to comply with Her Grace's

wishes, the inquiring party answering that the Duchess

would in that case proceed by the Edinburgh and Northern

train, advertised to carry passengers on Sundays, and which

starts 40 minutes before the Central mail train, or perhaps

wait till the following day. The messenger did not call

upon me ; I received no letter upon the subject. I am sure
one connected with the would have been

ready to facilitate Her Grace's journey by every possible

means, had the circumstances attending it been made known

to them ; but no candid man will blame the parties com-

plained of for not doing what in ordinary cases they had no

power to do, nor yet for declining to incur the responsibility

of making a special exception in favour of Her Grace, igno-

rant as they were of those facts of the case which consti-

tuted the elements of its specialty, and seeing there were

twenty- four hours to make other arrangements, and other
means of accomplishing the object with equal speed.

R. D. KER.

Our Paris contemporary, in noticing the fact, says,

"no one in France would guess the motive" for the

refusal !

Ameeting ofthe contractors on the ABERDEEN was

lately held at Stonehaven, in consequence of certain

orders having been given to them by the directors

to suspend their works entirely, and in consequence

also of certain misunderstandings in regard to the

company's engineers and the referee for the con-
tractors. The chair was filled by Mr. Forbes. The

meeting, says the Scotsman, were unanimous in their

resolution to disregard the company's order to sus-

pend the works, and resolved to apply to the court

for authority to finish their respective contracts,

under the inspection of the original referee, Mr.

Gibb.

The directors of the GLASGOW AND AYRSHIRE

have resolved to present their shareholders with a

full and distinct statement of their affairs.

The works of the IRISH SOUTH-EASTERN, which

were to connect the Carlow line with our city, says

the KilkennyModerator, and the completion of which

bynext summer was so positively promised in a recent

report ofthe directors , were discontinued in the early

part of last week, and it is not probable that they

will be resumed this year. Only eleven miles were

necessaryto complete the line from this to the pre-

sent terminus at Bagnalstown , and it is most unfortu-

nate for the interests of Kilkenny that want offunds

should cause the discontinuance of the works at pre-

sent. The Tralee Chronicle, however, reports, that

finding such was the intention of the directors, Mr.

H. A. Herbert , M.P. , who is chairman of the Board,

repaired immediately to Dublin, and prevailed on

them to continue the works, pledging himself that he

The reduction in the staff of the ORLEANS and the

VIERZON lines, for the winter service, as the present

traffic does not require so large a body, has been made

(says the Chemins de Fer) with every consideration for

the persons selected for reduction ;—they will receive

their usual salary (and in the Orleans their per-

centage) to the end of the present year, even should

they find employment elsewhere ; and if they do not,

they will for six months longer be considered as

belonging to the company, receiving monthly the

moiety of their former appointments, until they find

other employment, or are again taken into the com-

panies' service. If at the end of this second period

themselves the power of making exceptional cases,
any remain unemployed, the directors reserve to

according to age or service.

The FRENCH GOVERNMENT does not seem to extend

its patronage to the railways of the country. Some

members of the Government are reported to have it

seriously in contemplationto suppress the bureauxde

poste ambulans, established for some years on the

railways. These bureaux, in which the business of

sorting and arranging all the letters is carried on,

by which much additional time is afforded to the

public for posting letters, are found too costly.

The directors of the PARIS AND STRASBURG deny

all connexion with the petition now in the course of

signature for the purchase of the line by the State.

They say that they have kept all their engagements
with the State since the concession of the line, and

they hope in a short time to be able to open a

portion. The petition, they affirm, has been got up

entirely for stock-jobbing purposes by a few proprie-

tors who have not been in possession of their shares
more than a month.

The line from Ruhrort (Rhenish-Prussia) to the

town of Oberhausen, where it branches on the

COLOGNE AND MINDEN, has just been inaugurated and

opened forpublic traffic.

Reports of Meetings.

EDINBURGH AND NORTHERN.

expenses ofwear and tear, these companies are to receive,

by quarterly payments, a per-centage at the rate of 40 per
cent. on the gross receipts ; but an account of the actual

expenses is to be made up at the end of every three years

difference of opinion with regard to the amount, or should

and submitted to the Aberdeen ; and should there be any

it be considered that the per centage entails loss on either

party, the amount ofthe per-centage is to be determined by

engineers mutually chosen. The Aberdeen are to maintain

the line and works and to provide repairing shops , withthe

change of plant is tobe made with other lines without the
requisite machinery and all necessary fixtures. No inter-

consent of this and the other companies . Such are the

leading features of the arrangements. The great majority

of the shareholders are sufficiently conversant with the

peculiar position of this railwayto enable them to perceive
the full bearing and importance of these arrangements on

its permanent interests ; but to assist those at a distance

report. The directors may add, in explanation, that they

the various connecting railways is appended to the present

obtained for the company in the last session of Parliament

power to run a limited number of trains over the Dundee

andArbroath, and certain restrictions in the ratesand dues,

which are of importance in connexion with the business

bring forward this arrangement as one likely to prove

now before the proprietors. In conclusion , the directors

highly beneficial to the company. They feel confident that

it will be so considered by the proprietors, and that the

requisite authority will be given to the directors to complete

the agreement and implement the conditions thereof.
will not, at present, be necessary to appropriate for that.

the directors hope to be able to provide the monthly instal-
purpose any part of the proper funds of the company, as,

ments in connexion with the shareswhich are to be received

fromthe Aberdeen.

who are not so familiar with its position, a sketch of it and

It

the North British meeting had doubtless made the

The CHAIRMAN said the published proceedings at

shareholders fully aware of what the directors were

about to propose. The questions they had to discuss

were simply these :-Was the arrangement which

they proposed to enter into with the Aberdeen one

for the interest of the Edinburgh and Northern, or

was it not ? And secondly, were the terms of that

arrangement such as could be safely entered into?

It would be asked , what was their object in entering

into this arrangement ? To this he would answer,

that it was impossible for them to shut their eyes to

what was going on in other quarters with respect to,

he would not say the diversion of, the traffic, but to

Oct. 24.-Special Meeting, Edinburgh.- Mr. J. having such a control over the traffic from the north

BALFOUR , of Balbirnie, in the chair.
as to allow it, in a great measure, to be diverted from

The following report was submitted :—
its natural course. If therefore they saw their way

The directors have called a meeting for sanctioning them the legitimate control of the traffic, and if thisto entering into an arrangement which would give

certain important arrangements proposed to be entered into

with the Aberdeen. The object contemplated bythe direc- arrangement was safe, then he considered that it was
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should be approved of; that the directors be autho- | altogether incompetent to induce the public to come

rized to subscribe on behalf of the company for forward to lend this money. But, independently of

113,000l . of the stock of the Aberdeen, and provide that, he had a strong opinion that such an arrange-

their proportion of the plant for working that line ; ment would prove disastrously hazardous to the

and that they be authorized to interpose for this shareholders of the Edinburgh and Northern. He

purpose the security of the Edinburgh and Northern, considered it his duty to oppose this measure in

and to take all other methods for completing the limine, and he was prepared to move a direct nega-

transaction, on the distinct understanding that the tive on the Chairman's resolutions, as the shortest

stock so taken should be preferential. way of dealing with the matter. He would have no

At the request of Col. GRAHAM, the clause in the connexion in a pecuniary sense with the Aberdeen,

Aberdeen Company's Act, authorizing them to raise as he considered it to be an unfortunate concern.

276,6661 . as preferential stock, was here read. They had had thirty odd miles of railway open for

Mr. M'INTYRE protested against their going to several months, and the receipts upon it, in his esti-

Parliament to sanction this arrangement, with the mation , were not equal to the expenditure. The

prospect of being opposed there. The proposal would directors of the line might anticipate an improve-

ultimately be advantageous for the company, but he ment, but he must say that he did not. He had at

was afraid that the attempt to raise money at the once to say that he was not only prepared to propose

present time for such a purpose would have the effect a direct negative to what was proposed, but he was

of depreciating the price of their stock in the market. prepared to oppose it whenever the opportunity

Dr. M'FARLANE thought that, whether it increased might be offered to him. He believed, even if the

the traffic to the extent expected or not, it was a shareholders present were unanimously to support

right thing for the directors to see that they had a the proposal, this would have no effect whatever in

continuous line to Aberdeen. Considering it in that binding the absent shareholders, because they had

light, he had no objection to the agreement ; but he no powerto borrowthis money without the authority

did not think the resolutions were expressed so clearly of Parliament ; and if they went there they would

as that the company might not suffer in a variety of unquestionably be opposed, and it was more than

ways. He thought, for instance, that the outstand- likely that they would not succeed . He concluded

ing debts of the Aberdeen were not sufficiently bymoving a negative uponthe chairman's resolutions.

guarded against . He also thought that it should be Mr. E. ELLICE, jun. M.P., said that the only draw-

seen that the line was taken into the town of Aber- back to the satisfaction which he felt in connexion

deen, and likewise that it should be distinctly as- with the arrangement, was the disapproval of Sir J.

certained that the sum stated in the agreement Gladstone, to whom the Edinburgh and Northern

(276,0001. ) was amply sufficient to complete the line. had been under great obligations eversince its forma-

The direction of the three lines involved in the tion . He felt it difficult to think that a young man

arrangement should be adequately represented at the like himself should have more confidence in his own

Aberdeen Board. opinion than in that expressed by a gentleman of

The CHAIRMAN believed that the Aberdeen direc- such long and extensive experience as Sir J. Glad-

tors were perfectly willing to enter into the arrange- stone ; but as he (Mr. Ellice ) had an intimate know-

ment on the understanding that the 276,000l . should ledge of the two lines, as well as of what was going

be paid into a separate account, to be under the con- on, from his connexion with the board of directors,

trol of the companies who were responsible for that he had no hesitation in saying that he had come to

advance ; and that this money should be applied a different conclusion from Sir John. He was most

solely for the purpose of completing the line. They thoroughly convinced that this arrangement was not

had also, he might mention, the assurance of the only for the good of the company but essential to its

engineers of the Aberdeen that they could complete interests. He did not hesitate therefore strongly to

the line for 276,000l., with the sums whichthey were recommend it for adoption. Sir John had called it

authorized to borrow, and which he (the chairman) a disastrous agreement as far as the Edinburgh and
had included in his estimate of the expense . The Northern were concerned, but he (Mr. Ellice) should

share in the direction had been considered at the have liked to have known why it was so. Had the

time they were making the arrangement with the directors asked them to burden themselves with a

Aberdeen directors. It was not, he thought, finally large additional capital to pay another company's

arranged ; but he believed that the understanding stock, he could conceive that it might deserve to be

seemed to be that four directors would be sufficient. called so ; but they did not do so ; they merely asked

Whether an Act of Parliament was necessary was a themto be intervening parties by whose means money

subject which the directors had had under considera- was to be raised to complete a line which, in another

tion ; and it did appear to them that no Act was state ofmoney matters, would be absolutely a profit-

necessary to carry out this agreement. The highest able transaction. Looking to the position and im-

legal opinion would be taken on this subject ; but, at portance of the town of Aberdeen, and looking to

present, so far as the opinion of people acquainted the populous and improving country to the north, he

with such matters at the Board were concerned, it could not conceive that the Aberdeen line , although

was considered that no Act of Parliament was it might not be an extremely profitable one to the

necessary. shareholders, would not be a much better line than

most people supposed . But, taking it at the low

estimate made by the Chairman, of 25l. a mile, and

after paying the interest on all legal debts, that was

to say, all debenture debts, it was found that it not

only left 6 per cent. on the preference stock, but a

surplus of 9,000 . That could not be called a burden
on their stock. He could not see how such an arrange-

ment could influence the price of their stock ; for it

appeared to him that the price of stock was chiefly

influenced by the necessities of sellers. Instead of

depressing their stock, he held that the knowledge

that they had now the power of a source of great and

increasing traffic would give confidence to the share-

holders, and thus tend rather to raise the price of

their stock. As to the amount not being sufficient

to complete the Aberdeen line, he had to state that

Messrs. Locke and Errington, who had not been the

original engineers of that line, had declared that the

276,000l. , taken in connexion with what they were

authorized to raise by their borrowing powers, would

be more than sufficient to complete the line . The

opinion of these gentlemen was above all suspicion.

As to the agreement, it was said that they should be

particularly cautious. To this he had to answer, that

they did not mean to rely on their own legal know-

ledge ; that the agreement would be drawn up under

the advice of Mr. A. Anderson, the late Solicitor-

General, which would be a perfect securitythat there

would be no mistakes . With regard to the pro-

ceedings in Parliament, it was not their intention

to go to Parliament. The Aberdeen had already

power to offer that stock, with a guarantee of 6 per

cent.; and the directors of the Edinburgh and North-

ern proposed to take it on their own risk, relying

solely on the kindness of the shareholders. There

might be dissentient shareholders, but if the majority

considered the arrangement to be a beneficial one,

their bounden duty as directors to carry out such an

arrangement. The proposed arrangement would

materially strengthen their position ; for by it they

enabled the Aberdeen to obtain sufficient funds to

complete their line , and thus to complete the great

line of communication to Aberdeen, which was their

northern point. At present the works on that line

were at a stand-still for want of funds. The first

object was to provide funds to carry these works on.

But it had been said that this was an inopportune

period for entering into any arrangement with other

companies; that they were themselves in a posi-

tion of difficulty ; and they ought to confine (he

knew, at least, that this was Sir J. Gladstone's

argument) their operations to their own line, and not

go elsewhere to seek to place themselves in a position

of still greater difficulty . He maintained this

arrangement placed them in no difficulty at all ; it

was secure and safe ; the security was ample for the

interest which was guaranteed on the stock ; and

there would not be any difficulty in raising the funds

which they required for their part of the transaction,

which amounted to 113,000l. It was a mistake to

suppose that any portion of the funds of the

Edinburgh and Northern would be appropriated for
this measure . This was not the case. The directors

were at all times unwilling to interpose their

personal security, except where it was absolutely

necessary ; but they had no hesitation to do so inthis

case, the money being raised on the security of the

Aberdeen, backed by the Edinburgh and Northern,

the North British and the York and North Midland .

And surely, if it was a good transaction for these

companies, it was a good transaction for the Edin-

burgh and Northern. With regard to this being a

disadvantageous period for entering into this arrange-

ment, he thought it must be obvious to every one

that, were it not for the peculiar period at which

this transaction had been entered into, they should

not have had an opportunity of making any such

favourable arrangement at all. There was no ques-

tion of that. Let them now look to what the real

security was for the stock which they proposed to

raise. They had the Aberdeen line, which was 58

miles in length. The loans in toto of that company

amounted to 369,0007.; and the interest of that sum

at 6 per cent. gave an amount of 22,000l. a-year,

which they required to raise to meet these loans.

The preference stock which it was proposed to raise

was 276,000l. , and this at 6 per cent. would be

16,600l. a-year. Therefore they required to raise

36,8007. in order not only to meet the 6 per cent. on

the loans which the Aberdeen were empowered to

raise, but also to meet the interest on the preference

stock. Now 58 miles of railway, with 25l. a mile

of revenue, which was a very low estimate on the

gross revenue of the line, and much less than the

calculations made by the Aberdeen directors, would

give a revenue of 84,000l . per annum . Then, ifthey

allowed45 per cent. for working expenses, this would

make a deduction of 37,000l. , leaving 47,000l. a-year

of revenue, to meet 38,000l. , or a surplus of 9,000l.

They would see that, as regarded the revenue and

working expenses, he had understated what would,

in all likelihood, be the result in the one case, while

he had overstated it in the other. That, he thought,

was, very shortly, the position of the transaction

which they proposed to enter into . He was told that

it had been said that the Aberdeen had undertaken

obligations exceeding their statutory powers. He

had the assurance of the Aberdeen directors to say

that such a statement was wholly without foundation.

From the inquiries and the examinations which had

been made, the affairs of the Aberdeen were shown

to be in a position in the highest degree satisfactory.

They stood well, both in regard to their liabilities
and their assets. He should not enter into any

statement of the affairs of that company, as this

formed no part of the business before them. He

would, however, just repeat that they were in an Sir J. GLADSTONE, of Fasque, had, from the for-

excellent position. He was entitled therefore to mation of the company, taken a deep interest in its

maintain that the arrangement which they proposed affairs, independently altogether of the fact that he

to enter into was a good one for the Edinburgh and had been and still was a considerable shareholder.

Northern, and the terms of the transaction rendered He had looked with great care into the proposal

it a safe one. He thought it would materially embodied in the report, and he had come to the con-

strengthen their position, and that it would enable clusion that this was a most unwise and injudicious

them to carry on their traffic with security and proceeding. He considered that it would be impos-

punctuality ; besides enabling them to obtain a cer- sible to raise such an amount of money in the present

tain control over the traffic, which would otherwise, state of the money-market ; and he held that, if

perhaps , be inevitably taken out of their hands. practicable, it would be at a disastrous sacrifice .

The directors were not anxious, and they had, in The parties interested in the Aberdeen had them-

general , kept aloof from making arrangements with selves held out various inducements to make the

other companies ; but he thought that, in this in- public assist them with the loan of money to complete

stance, they had an opportunity of commencing the their works ; but all these inducements had been in

details of an arrangement, in regard to which the vain. The Edinburgh and Northern were incom-

directors considered that they would have been petent at present to pay their own debts ; and if that

wantingin their duty had they not brought it before were the case, how could they form any reasonable
the shareholders. He concluded by proposing a ground of expectation that this large sum of money

series of resolutions to the effect that the report I could be raised? He considered the security offered

Mr. J. THOMPSON, of Gogar Mount, considered

that the arrangement would be very much for the

interest of the company, but was of opinion that, in

the present state of the money-market, it would notbe

practicable to raise such a sum. As individuals they

should desire to havetheir own house in order before

they sought to complete others ; and he must say

that he thought the Edinburgh and Northern busi-

ness was not in a sufficiently advanced state to war-

rant them to go into such an extensive transaction.

When he saw railways of long standing, such as the

Great Western and Midland, with their stock in the

market at 20 per cent. below par, he did not think

that it would be prudent for the directors of the

Edinburgh and Northern to go into the money-

market with a stock that would saddle the company

with at least 20 per cent . discount.

I
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the directors were prepared to go into it at their |

own risk, trusting hereafter to the honour of the

shareholders. An Act of Parliament might, at

some future time, be required to sanction this

arrangement ; and he trusted that the proposal

would result in an amicable arrangement being

effected with all the companies concerned. As re-

garded the simple policy of the transaction, it was

evident that if the traffic from Aberdeen was of

consequence to the North British and to Mr. Hudson,

it would be of much more consequence to the Edin-

burgh and Northern, seeing that they would get, to

a great extent, everything that came from Aberdeen.

They should recollect that, although theirs was the
shortest line between Aberdeen and Edinburgh by a

great many miles, yet it was clear that if that line

was in the hands of a hostile company a great portion

of the traffic would be diverted from them. The

Caledonian had lately entered into an agreement

with the Scottish Central and the Scottish Midland,

so far as a working agreement was concerned. They

had also lately come toanunderstanding with the Edin-

burgh and Glasgow, and they had agreements, not of

course yet authorized by Parliament, with the Dundee

and Perth and the Dundee and Arbroath lines. If,

therefore, they got possession of the Aberdeen line,

they would have an opportunity of diverting into

their own lines almost every atom of traffic from the

north. They could not, of course, compel the public

to go by their lines, but they could throw so many

conveniences in the way of the traffic as in a great

measure to secure it all to themselves. All that the

directors of the Edinburgh and Northern wished

was a legitimate share of the traffic ; and it was with

this view alone that the proposal was made.

Col. GRAHAM thought that Mr. Ellice had not

spoken in favour of the resolutions of the Chairman.

Mr. Ellice had told them that the directors were to

be responsible for this stock in the Aberdeen line, but

the resolutions of the Chairman stated that the com-

pany were to be responsible.

Mr. ELLICE stated that what he said, or meant to

say, was, that the directors would take the security

legally, as far as they could, against the company.

In his own opinion, however, he doubted whether

they had a legal power as a company to take that
stock.

Col. GRAHAM thought the resolutions, if passed,

would bind the meeting to an illegal act ; for Mr.
Ellice had no doubt on his own mind that it was an

illegal act. He (Col. Graham) considered that, as

the arrangement was incompetent to be entertained

by them in their corporate capacity, the directors

had no power to intervene their personal security,

unless at their own risk, which he held to be a
hazardous one.

Mr. W. E. GLADSTONE, M.P., said he entertained

the opinions expressed by Sir J. Gladstone, Mr.

Thompson and Col. Graham. There were those who

said that it would be worth while for this company

to pay a heavy price in order to get the agreement

with the Aberdeen line, which it was intended to

secure. Hethought it was desirable that they should

have it clearly before them, whether it was intended

that the company should pay or not . For himself,

he would not entertain a doubt that, if they entered

into this transaction, the company would be required

to pay. Mr. Ellice had said that he would not ask

them to pay for their shares one shilling more than

they were worth. Well, the question was, whether

these shares, in the present state of things, would

come out at par, at a premium, or at a discount. He
could not read the share-list for months past without

thinking that they would come out at a discount ; and

if so, that discount, whatever it might be, must be

borne by the Edinburgh and Northern. The differ-

ence between the price at which the shares would

sell and the stock price of them at par must be borne

by this company, and to that extent their funds must

be responsible.

Mr. ELLICE : But the stock need not be issued.

Mr. W. E. GLADSTONE understood the case to be

this, that it would take a period of fourteen months

to call up this money ; that was to say, the whole of
this stock must come into being within fourteen

months ; and, under the circumstances, what had

they a right to expect in that time ? No man was

more sanguine than himself as to the ultimate value

of railway property, and as to the ultimate change

for the better in the money-market ; but he was not

so sanguine as to suppose that the railway and

money-markets would be materially alleviated during

the next fourteen months. He would not go into the

question of the value of the two railways, but he

would urge, as a principle of general policy in times

of difficulty, that directors ought to have patience,

in the hope that they would escape from their diffi-

culties. Was this company, in such a state of secu-

rity, in regard to its own plans, as to warrant them

The CHAIRMAN said he was sorry for that, but it

seemed to be part of their fate that they could never

carry out their original purpose. Mr. Oldham, the

contractor, had intimated that as he had not got the

whole of the money, he would block up the line, and

prevent its being opened.

in going beyond them? He thought not. Considera- over to the directors of this company. These were

tions of general policy and prudence should induce the terms arranged, and he thought they were as

delay in such an arrangement ; and they should much as could be expected at the present time. In

rather, inthe mean time, seek to complete their own accordance therewith, Mr. Hudson had sent over

works. An Act of Parliament was necessary to give some of his officials, and arrangements were made for

effect to this arrangement, although in some quar- passenger trains to commence running on the 23rd.
ters an opinion was expressed that no Act was Mr. ETESON said that the trains would not com-

necessary. It was said, however, that the directors mence running until the 30th.

were ready to proceed on their own responsibility.

Was that a position in which they ought to be

placed ? Certainly not . But would the proceed-

ings ofthe directors bind the dissentient shareholders ?

He apprehended not . He held, therefore, that they

should give no vote to-day which would be of the

smallest validity or value, unless they resolved that

the directors should apply to Parliament to get legal

powers. What was the consequence ? He appre-

hended that if they went to Parliament the western

companies would go to Parliament also ; in conse-

quence of which many thousands might be spent

without accomplishing anything, as he did not think

that Parliament would allow any of them to do

substantial injury to the other. He hoped , there-

fore, that the directors would be content to wait for

better times, and that theywould attend to the finish-

ing of their own works and to the developement of

their own traffic.

Mr. ELLICE said he thought it would be impru-

dent, in present circumstances, to go to Parliament ;

and so far he agreed with Mr. Gladstone. At the

same time it should be remembered that there might

be as much money spent in opposing as in obtaining

measures in Parliament, which might be the case if

the Aberdeen line fell into other hands.

Mr. J. AYTON was perfectly convinced of the truth

of what was stated by Mr. Gladstone, and that the

transaction must be entered into by the directors

solely on their own responsibility ; and if the direc-

tors were willing to do so, he did not think they

ought to be balked by the shareholders in a matterso

commendable. Mr. Ayton concluded by suggesting

that there should be added to the Chairman's resolu-

tions a recommendation to the effect that the three

companies should have a representation in the Aber-

deen Board pro ratâ, and equal in number with the

Aberdeen direction ; and also, that the engineers of

the line ( Messrs. Locke and Errington, or engineers

of equal eminence) certify that to the best of their

judgment the line can be completedsouth of the Dee,

with stations, at the required sum of 276,0007.

After a few words from Mr. J. CoWAN, expressing

the utmost confidence in the directors being able to

raise the money,

The CHAIRMAN assented to the addition to the

motion recommended by Mr. Ayton.

A vote was then taken on the motion of the

Chairman and the amendment of Sir J. Gladstone,

when 493 votes were given for the motion and 168

for the amendment. This was independently alto-

gether of proxies, 1,375 of which had been received

in favour of the motion. The motion was accord-

ingly carried.

EAST AND WEST YORKSHIRE JUNCTION.

Oct. 20.- Adjourned Special Meeting, Knares-

borough. -Mr. DENT in the chair.

The shareholders met to receive the report of the

deputation of directors appointed to wait on Mr.

Hudson, chairman of the York, Newcastle and Ber-

wick, to make some arrangements for working the

line, in consequence of the Leeds and Thirsk having

declined a provisional agreement made about a year

and a half ago.

Mr. ETESON said that the York, Newcastle and

Berwick did not wish to commence running until the

30th, unless they could positively enter into uninter

rupted possession.

The CHAIRMAN said he was sorry for the delay.

He had told several of his friends of it, and he be

lieved that they had projected a pleasure trip on the

occasion.

Mr. J. O. MARCH asked if any agreementhad been

committed to writing.

The CHAIRMAN said that the deputation had full

power to arrange with Mr. Hudson as to what should

be done, and they had decided to leave the matter

wholly in the hands of Mr. Hudson.

Mr. MARCH : Then there is no agreement to receive

anything?

The CHAIRMAN : Yes ; at the end of three months

you are to receive the surplus profits of working the

line.

Mr.MARCH : I think Mr. Hudson should have made

a more definite offer.

The CHAIRMAN : He will offer you nothing. I

knew that last week. You will remember that Mr.

Hudson has been played fast and loose with by this

company.

Mr. MARCH thought that they might have ob-

tained something more definite from the Leeds and

Thirsk.

Capt. HARRISON: But the last decision ofthe Leeds

and Thirsk shareholders was that they would have

nothing to do with this company.
:Mr. NELL But that agreement had nothing to do

with the working of the line ; and even Mr. Hudson

tells you that it is a distinct subject. He says he

will work the line, but he will say nothing about

taking it from you. I understood from the chairman

that Mr. Hudson, if pressed, would propose terms,

but he thought it better to leave the whole matterto

him , especially as Mr. Hudson said , " You don't know

what to ask nor I what to offer in its present crude,

unfinished state."

Mr. MARCH : I have a high opinion of the honour

of Mr. Hudson, but I don't think we are inany better

circumstances than we were last week.
Mr. C. POWELL asked who would have the arrange-

ment of the fares.

Mr. ETESON said that the fares had been arranged

on the previous day, and that three trains would run

daily each way.

Mr. NUNNELLEY did not understand what was to

be done with regard to the traffic on the line. It

appeared to him that the traffic which would legiti-

mately pass along the line was an important con-

sideration.

Mr. ETESON said that as to what might be done

with regard to the goods traffic he did not know ; but

as to the passenger traffic, the York people did not

appear to regard the Church Fenton line at all . All
the coal traffic of the district must necessarily come

upon the line.

Mr. BARSTOW thought that the East and West

Yorkshire directors ought to retain some control over

the line, and not to be totally thrown out of all power

in the direction .

The CHAIRMAN : If you will study the interests of

the line, you will agree with me that the sooner we

are thrown out the better. He had the fullest con-

fidence in Mr. Hudson's integrity and judgment, and

the books of the concern would be open to their

inspection at any time. He thought that they ought

to reduce their staff immediately, and that the

number of the directors should be reduced to two or

three in whom they could place confidence residing

at Knaresborough.

The CHAIRMAN reported that in pursuance of the

resolution at the last meeting, the deputation had

waited upon Mr. Hudson, and had been received with

every attention by him and his colleagues. After

hearing them at length, Mr. Hudson decidedly ob-

jected to do anything more at present than to under-

take to work the line . He would not take any other

responsibility, but he would work it, if the company

would leave it to him to carry out the work, to the

best of his judgment upon the most economical terms.

If they were determined to make abargain with him,

he was ready to do so, but he must make his own

stipulations, and this company must make theirs ;

but he gave them to understand that he would do it

more liberally if left to himself than otherwise. This

course coincided with his (the Chairman's) views, Mr. NUNNELLEY did not object to a reduction of

and he was quite disposed to leave the result to Mr. the number of directors, but he thought that as many

Hudson's generosity and justice. The deputation had of the proprietors lived at Leeds, one of the directors

thus virtually left it in Mr. Hudson's hands to take should be chosen from that vicinity. He also sug-

the management ofthe working of the line, he having gested that for the same reason the meetings of the

the power to retain, or change, or discharge the company should be occasionally held at Leeds. He

officials now in the service of the company. At the did not think that it was desirable to continue the

expiration of three months ' notice they might, if discussion which had been commenced, as it could do

dissatisfied, put an end to the arrangement. Mean- no good, and might possibly do harm. As the chair-

time this company might have access to the books, man and the other directors had confidence in Mr.

and the surplus, when ascertained, would be handed | Hudson, it was not for the shareholders to shake that
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confidence, but rather to confirm what they had

done. They could not work the line themselves, and

as Mr. Hudson was willing to do it, he thought they

could not do otherwise than sanction that course.

He should thereforemove-"That this meetingsanc-

tions the arrangement which the chairman and the

directors have entered into with Mr. Hudson for the

working of the line."

Mr. J. FORSTER seconded the motion.

Mr. NELL doubted if the meeting could lawfully

pass that resolution , as it had been originally called

for two specific objects, neither of which compre-

hended the confirmation of this arrangement. The

meeting could, however, express its opinion in appro-

bation of what had been done, and another meeting

could be called to pass the resolution now proposed.

The CHAIRMAN : Do you propose any amendment?

Mr. NELL: No ; I have only stated the difficulty

which occurred to me.

allowed to repeat the opinion he had formerly ex-

pressed against the legality of the 14s. division. He,

however, trusted that Mr. Leeman and his friends

would succeed in realizing their most sanguine hopes ;

but as he (Mr. Burchell) was not prepared to under-

take the responsibility of carrying out the division,

he was much obliged to Mr. Leeman for expunging

his name from his list of directors.

Mr. LEEMAN wished to explain, that it was out of

no disrespect to any gentleman that he had omitted

his name from the Board. Knowing the views enter-

tained by the old Board to be adverse to the carrying

out of the wishes of the vast majority of the share-

holders, he had for that reason alone selected gentle-

men who were prepared to act more in accordance

with the present sentiments of the proprietors.

The CHAIRMAN hoped he would be permitted to

say a few words before parting. He hadobtained

the opinions of five eminent counsel upon the ques-

tion of the division of the 14s. , but he did not think

necessary to state now what the nature of these

opinions was : he would leave them on the table for

the benefit of his successors. He (the chairman) had

come to that meeting prepared to declare what the

position of the company was with respect to the

solicitors' bills, and the other liabilities ; but he was

not called upon, after what had taken place that day,

to go into these matters now. He would only say,

that if the proprietors dared, with all these things

before their eyes , divide 14s. per share, it was not his

affair, but their own.

The resolution, however, was adopted unanimously.

No other business was transacted ; but the share- it

holders remained, and discussed the various modes

suggested for raising the capital necessary to meet

the obligations to which the company was liable.

The CHAIRMAN objected to borrowing very largely

until they knew what their probable income would

be, and several shareholders were opposed to the

raising ofmoney by preference shares, which always

depreciated the original stock.

Eventually the meeting broke up, on the under-

standing that after the steps ordered last week to be

taken against defaulting proprietors had been re-

sorted to, the shareholders would be again called

together to take further action in the matter.

LIVERPOOL, MANCHESTER AND NEWCASTLE-
UPON TYNE.

Oct. 24.-Adjourned Half-yearly Meeting, London.
-Mr. R. T. W. FFRANCE in the chair.

Mr. G. LEEMAN moved that this meeting stand

over until the conclusion of the adjourned extra-

ordinary general meeting, and the extraordinary

general meeting called for this day, respectively.

Mr. MURRAY having seconded the proposition, it

was carried unanimously.

The CHAIRMAN then said : We shall now pass to

the adjourned extraordinary general meeting ; where-

upon Mr. LEEMAN, seconded by Mr. PARSONS, moved

that that meeting should also be postponed until the

adjournment or termination of the adjourned half-

yearly meeting.-Carried unanimously.

The CHAIRMAN : Now then we must proceed to

the third meeting announced for to-day- that will be

the extraordinary general meeting.

Mr. LEEMAN said before they entered upon the

-business of the present meeting , he would call the

attention of the shareholders to their precise position .

The meeting would observe that they had been con-

vened that day for five distinct purposes-first, to

reduce the number of directors to six, or such num-

ber, less than sixteen, as might be agreed upon ;

secondly, to reduce the number accordingly ; thirdly,

to consider what number should form a quorum ;

fourthly, to consider in what order the directors

should retire from office ; and fifthly, to nominate

directors in lieu of those who had resigned . He

would move that attention be immediately directed

to the last-named object, and his reasons for adopting

this course were, that he understood that three

members ofthe Board had either resigned or become

disqualified . There were, therefore, three vacancies

to be filled up ; and he strongly urged upon the meet-

ing the necessity for proceeding to do this in the first

instance, before they took up any other business.

Mr. M'FARLANE having seconded the motion, it

was acceded to nem. con.

Mr. M FARLANE then proposed, in accordance with
the resolution just passed, that Messrs . G. Leeman,

of York, C. B. Courtnay, of Leeds, and J. Audes, of

Heddingley, near Leeds, be elected directors, instead

of Messrs. N. Plews and W. L. Ogilbie (disqualified ) ,

and J. Matthie (resigned).

The motion was seconded by Mr. PARSONS, and

carried unanimously ; and the election of the three

new directors was confirmed by the Board forthwith .

Mr. LEEMAN then moved that the number of

directors be reduced to six, and that the Board

should consist of the following gentlemen, viz . ,

Messrs . C. B. Courtnay, J. Audes, F. Bilham, R. Gill,

A. Gray and G. Leeman. This step on his part

might be considered a very ungraciousact with which

to inaugurate his entrance upon office as a director,

but he would ask the meeting to assume that he was

recommending them to adopt a course which mature

deliberation pointed out to his mind as the best that

could be resorted to in orderto accomplish the wishes

of the shareholders for a division of 14s. per share.

Mr. BURCHELL (an ex-director) said he had no wish

whatever to oppose the motion, but he must be

The motion was then seconded by Mr. PEET, and

adopted nem. con. It was next agreed to unani-

mously that two members of the Board should con-
stitute a quorum.

The chairman and those of his brother directors

who had to retire through the adoption of the motion

for reducing the Board to six members, were then

about to withdraw, in order to give place to their

successors, when Mr. LEEMAN applied to the ex-

chairman to hand over the seal , & c. of the company

to the new directors. The retiring chairman, how

ever, demurred a little before acceding to this request,

and said the seal was not in the room, but was lying

at his hotel, and he could not deliver it up until he

saw what resolution his successors would come to.

Mr. LEEMAN earnestly remonstrated with Mr.

Ffrance, and begged him not to leave the meeting

until he had surrendered the seal. At length, after

much pressing, the ex- chairman consented to wait

at his hotel until he could learn what determination

the new Board arrived at. He was not disposed (he

said) to occupy the chair a moment longer than he

could help it, after the shareholders had expressed

their disapproval of him. Mr. Ffrance then quitted

the room . The new directors next retired from the

meeting to hold a brief consultation together. On

their return, after an absence of about twenty

minutes,-
Mr. LEEMAN took the chair. He said he had to

announce to the meeting that the new Board of

directors had just held a meeting down stairs, and

had there done him the honour of electing him their

chairman. He could only say that it would be his

anxious endeavour to promote the interests of the

shareholders to the utmost of his ability. He was of

course quite aware of the feelings of the proprietary

as to the mode in which they wished the future busi-

ness ofthe company to be conducted, and it should be

his first object to carry out the resolution so unani-

mously passed at their last meeting, held in the early

part of the current month. He would now move that

the order of the rotation in which the directors shall

retire from office, should be in accordance with the

provisions of the Companies' Consolidation Act ,

8 Vict. c. 16. By this system one-third of the Board

would go out of office every year ; and it would be

left entirely with the Board to determine specifically

who the retiring directors should be.

The motion having been seconded by Mr. BUR

CHELL, was unanimously agreed to .

The meeting then passed from the extraordinary

general meeting back again to the adjourned half-

yearly general meeting.

The CHAIRMAN would ask the shareholders to pay

no regard to the opinions of counsel which the

predecessors of the new Board had just placed in

their successors' hands, because, after taking only a

few glances at these opinions, he had discovered that

they set forth matters which he had never heard a

word of before, and which he, as a shareholder, must

utterly repudiate and deny. The position of certain

landowners, as described in the case, was not such as

he considered they really occupied with relation to

the company. Statements as to certain arrangements

between this company and the Manchester and

Leeds were set out as facts, although it must have

been perfectly well known to those who drew up

the case that he (the chairman) held the proxies for

7,000 of the latter company's shares ; and a handle

had been made of some supposed contract by which

it had been thought that the Northern Counties

Union might insist upon this company making the

line, notwithstanding that the Northern Counties

Union had themselves actually passed a resolution

suspending their own works for twelve months. The

case presented to counsel declared that a landowner

named Preston had given notice that he would file a

bill against this company for the non-performance of

a specific agreement with him. Nowthe fact ofthe

matter was, that Mr. Preston was to have received

1,000l. for land in the event of the company

requiring to pass through his estate, and also 3,000l.

for damage to his residence ; and surely it was

perfectly clear that Mr. Preston's claim must remain

a nonentity until the line was constructed . Indeed,

he (the chairman) looked upon all these various

matters foisted into the case submitted to counsel as

like so many mere stalking-horses, for the simple

purpose of getting up an opposition to the share-

holders . With regard to the return ofthe money,

the company would at once see that it was important

that the directors should take these statements and

notices, which had been unexpectedly put into their

hands by their predecessors only that day, and which

he and his colleagues had therefore had no opportu-

nity of investigating, into their immediate considera-

tion. This the directors would carefully do ; and in

order to provide against their liabilities , as set forth

in the documents thrust into their hands at the

eleventh hour, as it were, turning out to be much

heavier than he had previously had any reason to

anticipate, he would ask the meeting so to modify

the resolution for returning the 14s. per share on the

1st of November next, as to authorize the directors

to pay either the 14s. , or any other sum that the

extent of their funds would allow.

Mr. PARSONS considered the liabilities with regard

to the contracts with the landowners to be mere bug-

bears, started to frighten the shareholders, and

therefore saw no reason why the original resolution

for paying the whole 14s. should not be strictly

adhered to. It was to carry out that that the new

directors had been elected .

An Ex-director also complained of the condition-

" or any other sum that the extent of the funds will

allow" -being attached to the former resolution. He

also denied that any new additions had been made to

the liabilities as handed in that day. They stood pre-

cisely as they did before ; and therefore no modifica-

tion in the resolution for giving the 14s. , which it

had so confidently been asserted could easily be re-

turned , should be submitted to by the shareholders.

The CHAIRMAN believed there would be no diffi-

culty in carrying out the former resolution . The

directors would be quite prepared to pay back the

14s. per share if they found that there was 14s. within

their reach for such a purpose. He could say nothing

fairer than this.

The adjourned half-yearlymeetingwas then further

adjourned to Wednesday, the 15th proximo.

The CHAIRMAN then said : Now we must go back

to the adjourned extraordinary general meeting.
Mr. PARSONS moved-" That the resolution passed

at the last meeting for returning 14s. per share be

now confirmed , and that any sum not less than 108.

per share be paid as the first instalment thereof on

the 1st of November next ; and that this meeting be

further adjourned to November 15, at this place.

The CHAIRMAN was quite ready to accede to this

proposition ; there would be no difficulty in carrying

it out .

After being duly seconded, it was accordingly

carried unanimously.

MIGRATION AND COLONIZATION.-

Zealand , &c., and as the supposed expense of anOUTFIT often pre-

Immigration much in Australia, New

vents individuals enigrating, S.W. SILVER & Co. , CLOTHIERS,

OUTFITTERS and CONTRACTORS (having a large interest to
maintain in those Colonics), have been advised to make known
that they can supply a comfortable Outfit, including bedding, for

male or female emigrants, from 41 (nett ) upwards, or less ( 2. ifneedful), and in proportion, 4,
Within (opposite the London Tavern), where Lists will be given

on application. S. W. S. & Co. being the makers of nearly every
article in all the outfits they supply, and as one of their objects is
to promote emigration, they neither receive from agents, nor pay
the too usual commission to any person introducing passengers
to be fitted out . so that the passage and outfit may be procured at

the least possible expense ; but they will, on application, advise
passengers how to obtain the most econoinicpassage to the Colonics.

they have a representative in every Australian colony, to who mship clothing they would small
parcels fice of expense. Naval and military officers, midshipmen,
cadets, civilians, ladies, &c, are outfitted as heretofore, at theCabin
Passenger Outfitting Warehouse, 66 and 67, Cornhill ( the Emigra-
tion Outfitting being exclusively at 4, Bishopsgate-street Within),
London ; and each branch at St. George's-crescent, Liverpool.

Printed by JAMES HOLMES, of No. 4, New Ormond-street, in the

county of Middlesex, printer, at his office No. 4, Took's Court ,
Chancery-lane , inthe parish ofSt. Andrew,inthe saidcounty; and
published by JOHN FRANCIS, of No. 11, Wellington-street North,
inthesaid county, Publisher, at No. 14,in Wellington-streetafore-
said ; and sold by all Booksellers and Newsvenders -Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,

Cumming & Ferguson, Dublin - Saturday, October 28, 1848.
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The following is the order of this Company's TRAINS during
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GENERAL TELEGRAPH
COMPANY.-

This Company is now prepared to undertake the execution,
by Contract or otherwise, of the most approved ELECTRIC or
other TELEGRAPH ; particulars of which may be ascertained

by application at the Company's Offices.
9, John-street, Adelphi, London.

FRANCIS WHISHAW, General
NATH. J. HOLMES, Managers.

KILLICK & CO. (late
WINSTANLEY , KILLICK & Co.) , SHAREBROKERS ,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-

tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

HE GREAT NORTHERN
TH

RAILWAY.

The HEAD OFFICE of the TRAFFIC DEPARTMENT

will be at LOUTH, Lincolnshire, until further Notice.

General Department,
Louth, Oct. 19, 1848.

YORK,

J. M. LAWS, General Superintendent.

TO THE PROPRIETORS OF THE

NEWCASTLE AND BERWICK

RAILWAY.

A STATEMENT of the AFFAIRS of this COMPANY is in

preparation by the Directors, and a Copy will be forwarded to
each Proprietor as early as practicable.

By order,
York, Oct. 30, 1848. JOHN CLOSE, Secretary.

TO THE PROPRIETORS OF THE

YORK AND NORTH MIDLAN
D

RAILWAY.

A STATEMENT of the POSITION and AFFAIRS of this

COMPANY is in course of preparation , by order of the Directors,
a copy of which will be forwarded to each of the Proprietors, as
soon as it is completed.
York, Oct. 30, 1848.

MANCHESTER,

By order,
WM. GRAY, JUN., Secretary.

BUXTON, MATLOCK

AND MIDLANDS JUNCTION RAILWAY
COMPANY.

THIRD CALL.

108. PER SHARE, making 44. 108. paid up.

The Board of Directors of this Company having passed a Reso-
lution making a CALL of 108. per Share, payable on the 10th day
of January 1849 , the Shareholders are required to pay the same
accordingly on or before the said 10th day of January to one ofthe
under-mentioned Bankers.

Parties paying on or before the 1st dayof Januarywill be allowed
interest by way of discount at the rate of 5 per cent. per annum.
Interest at the rate of 5 per cent. per annum will be charged

uponall sums remaining unpaid afterthe said 10th day of January.
No interest will accrue to the Proprietor of any share upon

which the Call shall be in arrear.

Bankers.

London- Commercial Bank of London.

Bristol-National Provincial Bank of England.

Birmingham-Birmingham BankingCompany.
Leicester-Pares' Leicestershire Banking Company.

Derby- Messrs. W. & S. Evans.
Liverpool- Bank of Liverpool.

Leeds- Messrs . Beckett & Co.
Manchester- Manchester and Salford Bank.

York-YorkUnion Bank.

Glasgow-Royal Bank of Scotland.
G. H. CAVENDISH, Chairman ofthe
HENRY TOOTAL, Deputy-

By order,

Company's Office , Matlock,
Oct. 30, 1848.

Board of
Chairman ) Directors.

FRED, WRAGGE, Secretary.

from LONDON BRIDGE.

"

10 30 a.m...Mail, 1st & 2nd class.
1 30 p.m... 1st and 2nd class.
4.30 ..Express, 1st class

only.
5.30 ..1st, 2nd & 3rd class.

8.30 Mail Express, 1st class

10.30

"
"3

only.

SUNDAY TRAINS.

6 30 a.m...1st, 2nd & 3rd class,
Parliamentary.

..1st, 2nd & 3rd class,
5 30 p.m... 1st, 2nd & 3rd class.

8 30 Mail Express, 1st class

"3

only.

UP TRAINS

From DOVER.

20 a.m...Mail Express, 1st cl.

99

only.
60 ..1st , 2nd & 3rd class.
80 ..Express, 1st class

only.
10 0 ..Mail, 1st & 2nd class.
20 p.m...1st and 2nd class.

60 ..1st, 2nd & 3rd class ,
Parliamentary.

39

SUNDAY TRAINS.

20 a.m...Mail Express, 1st cl.
only.

1960 ..1st, 2nd & 3rd class.
10 0 ..1st, 2nd & 3rd class.

60 p.m...1st, 2nd & 3rd class,
Parliamentary.

The splendid Steam Ships ofthe South-Eastern and Continental
Steam- packet Company sail daily between Folkstone and Boulogne,
and Dover and Calais.

Trains to Greenwich every quarter of an hour, from 7 45 a.m.
until 9 45 p.m.; and from Greenwich from 7 30 a.m. until 9 30 p.m.
Time Bills and all particulars regarding the Branch Trains can

be obtained at 40, Regent- circus ; at the London Bridge and all
other Stations on the South-Eastern Railway.

London Terminus, Nov. 3, 1848.
G. S. HERBERT, Secretary.

SCOTTISH MIDLAND
RAILWAY.

JUNCTION

ALTERATION OF TRAINS.

On and after Wednesday, the 1st of NOVEMBER 1848, and
until further notice, TRAINS will leave

PERTH for Forfar, Brechin, Montrose and Aberdeen, at 8 15a.m.,

12 45 and 3 25 p.m., and for Forfar only at 5 35 p.m.

FORFAR for Perth, Edinburgh, Glasgow, and the South at
7 and 9 10 a.m., 12 noon, and 4 30 p.m.

For further particulars see Time Tables.

Perth, Oct. 30, 1848.

CA

By order.

ALEDONIA N RAILWAY.

ALTERATION OF HOURS.PASSENGER TRAINS.

On and after the 1st of NOVEMBER, the TRAINS now
leaving Edinburgh at 5 15 and Glasgow at 4 50 p.m. , will leave
Edinburgh at 4 20 and Glasgow at 4 p.m. , and

That now leaving Carlisle at 2 20 p.m. will leave at 2 p.m.
The other Trains are continued as at present.
For particulars see the Company's Time Bills for November.

By order,
J. W. CODDINGTON, Secretary.

125, George-street, Edinburgh,
Oct. 30, 1848.

CALEDONIAN
COMPANY.

RAILWAY

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the
Public throughout Scotland that GOODS TRAINS are now run-
ning DAILY to and from EDINBURGH, GLASGOW, DUNDEE,
PERTH, STIRLING, ARBROATH, FORFAR, MONTROSE ;
also LONDON, LIVERPOOL, MANCHESTER, BIRMING
HAM and CARLISLE.
Information as to Rates and the forwarding of Goods through-

out Scotland and England will be given on application to Chaplin
& Horne and Pickford & Co. , London ; the Lancashire and York-

COMPANY.

The Board of Directors ofthe Amiens and Boulogne Railway do
HEREBY GIVE NOTICE to the Shareholders, that the General

Meeting of the 28th of October last has not fulfilled the stipu-
lations imposed by the Art. 45 of the Statutes, to deliberate in due
form onthe proposed modifications of the Art. 22, 24 and 29 ofthe
Statutes, which were on the " Ordre du jour."

Therefore in conformity with the Art. 37 ofthe Statutes, a new
GENERAL MEETING will take place on Saturday, the 2nd of
December 1848, at 2 o'clock precisely, at Paris, at the Office of the
Company, 48 bis Rue Basse du Rempart.
This Meeting will have to deliberate on the proposed modifica-

tion ofthe Art. 22, 24 and 25 ofthe Statutes, as to the number of

Members that should compose the Board of Directors.
Shareholders having at least Twenty Shares, and who have held

them for a fortnight previously, should attend at the Offices of the
Company, between the 31st of October and the 15th of November,
from 10 till 3, in order to obtain their Cards of Admission, upon
the deposit of their Shares.

Forms of Proxy will be lodged at the Office of the Company, at

Paris; at MM. Al. Adam & Co.'s, Boulogne ; and with Mr. White-
head, Agent ofthe Company, 2, Royal Exchange-buildings, London.

By order of the Board,

AUGUSTE SEGUIER, Secretary.

Paris, Oct. 30, 1848.

M
IDLAND RAILWAY.

TENDER FOR STORES,

FOR SIX MONTHS.

The Directors of the Midland Railway Company are prepared
to receive TENDERS FOR LOCOMOTIVE STORES , viz. :-

IRON.-Tires, Axles , Bar and Sheet, Castings, Bolts, Rivets,
Nails , & c.

COPPER.- Sheet, Rodand Tile.

BRASS.-Tubes, Syphons, Cocks, &c.

STEEL.-Spring, Cast, Blister and Shear, Filesand Springs.
TIMBER.

Oil, Tallow, Grease, &c.

Paints, Varnishes, Turpentine, Brushes, &c.

LEATHER-Butts, Pipes, Buffers and Straps.

Ropes, Spun Yarn, Tarr'd Band and Flax.
Cotton Waste.

Cloth for Carriage Linings, Lace, Horse-hair, &c.
Lamps.

The Specification of Articles required will be ready for inspec-
tion at the Locomotive Office, Derby, on and after Nov. 8.
No Tender will be received after December 1.

Derby, Oct. 26, 1848.

By order, J. F. BELL, Secretary.

In the press, price 18.,

The FIRST NUMBER of a SERIES of TABLES, entitled

OF
in which an attempt is made to assimilate the widely-

varying Financial Reports of the principal Companies, and to
present the whole of their Half yearly Capital and Revenue
Accounts in a condensed, clear and uniform shape. By JOSEPH
MILLER, Public Accountant, Newcastle-on-Tyne, several years
Secretary to the Great North of England RailwayCompany.
EachNumber will comprise a separate Railway.

Number I. THE LONDON AND BRIGHTON RAILWAY.

THE LONDON AND NORTH-WESTERN RAILWAY.

RE RAILWAYS A GOOD INVESTMENT?

The Question Considered , by an Examination of the above

Company's Statement forthe Half-year ending the 30th June 1848.

By ROBERT FRANK CLEVELAND.
London : Effingham Wilson, 11, Royal Exchange.

shire Railway, Salford Station, Manchester : 8. Eborall, Esq. WYLD'S NEW MAP OF THE WORLD.-
Station, Braithwaite Poole, Esq., Liver

pool ; Mr. Christopher Johnstone, Goods Manager, Caledonian
Railway, Edinburgh ; Mr. Robert Small, Dundee, Perth and
Aberdeen Junction Railway, Dundee ; and at J. & P. Cameron's

Warehouses in Edinburgh, Glasgow, Leith, Granton, Dundee,
Perth, and at the various Railway Stations.
54, Lothian-street, Edinburgh, and

Cochran-street, Glasgow, 1848.

W

EST FLANDERS RAILWAY S.

NOTICE IS HEREBY GIVEN, that the SIXTH HALF-
YEARLY GENERAL MEETING of the Proprietors in this

undertaking will be held at the London Tavern, Bishopsgate-
street, London , on Thursday, the 16th day of November next, at

1 o'clock precisely, on the general business of the Company.
Dated this 24th day of October 1848.

(Signed) W. P. RICHARDS, President.
(Signed) M. CHUBB, Secretary.

11, King William-street, Mansion House, London.

By Art. 40 ofthe Statutes, it is required that every Proprietor of
Certificates " to Bearer,"to enable him to take part in the General
Meeting, will be obliged to deposit such Certificates with the
Secretary of the Company at leastten days before such Meeting.

RAILWAY COMPANY,(late ITALIAN AND AUSTRIAN RAILWAY
COMPANY . )

The Shareholders who have paid the First Instalment of 58. per
Share, due the 15th of August last, on account of the Call of 1
per Share, made by the Directors, as announced in their Report of
the 17th of July, are reminded thatthe SECOND INSTALMENT
of 58. per Share will be due on the 15th inst.; and they are re-

quested to pay the same accordingly to the Bankers of the Com-
pany, Messrs. Denison, Heywood, Kennards & Co. , No. 4, Lombard-
strect, on the 13th , 14th or 15th inst.

All Shares on which the said Instalment maynot be paid on or
before the 15th inst. , will be absolutely forfeited.

WILLIAM JACKSON, Chairman.
Anglo-Italian Railway Company's

Office, 2 , New Broad-street,
Nov. 1, 48.

Lately published, a NEW MAP OF THE WORLD, on
Mercator's Projection, beautifully engraved, and containing the

most recent Geographical Information. Four large sheets, 6ft 3in .
by 4ft. 2 in., 24. 28. in case ; 37. 38. on roller, varnished ; and spring
roller, 67, 68.

THE WORLD, one sheet, 16s. in case ; 17. ls.

on roller, varnished.

James Wyld, Geographerto the Queen, Charing Cross East, four
doors from Trafalgar-square, London.

WYLD'S FOLIO ATLAS, containing 66 Maps,full coloured, 114, 118 ,

WYLD'S GENERAL ATLAS of the WORLD,

containing 31 Maps, full coloured, 67, 68. half-bound.

QUARTO ATLAS of the WORLD, containing

52 Maps, 21. 12s. 6d. half-bound.

WYLD'S SCHOOL ATLAS, with copious Index.
128.

WYLD'S MISSIONARY ATLAS. 14s.

ATLAS CLASSICA. 128.

These Atlases contain all recent Discoveries.
James Wyld, Geographer to the Queen, Charing Cross East, four

doors from Trafalgar-square.

WYLD'S TWELVE -INCH GLOBES,
Black stands

Ditto, on mahogany stands, chair high .
Terrestrial and Celestial Globes, 34 inches

in diameter, on stand and frame....
Pocket Globes (each) ..

Wyld's Use of the Globes

£3 18 0
3 15 0
660

0 15 0

040
0 30

Road Books, Guides, and Itineraries, of all kinds.

Published by James Wyld, Geographer to the Queen, Charing
Cross East, four doors from Trafalgar-square, and Royal
Exchange.

•
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ABERDEEN RAILWAY.

At an EXTRAORDINARY GENERAL MEETING of

the Shareholders of the Aberdeen Railway Company, held ,

pursuant to Advertisement, within the Royal Hotel, Aber-

deen, on Thursday, the 26th day of October 1848 , -

The Right Hon. the Lord JAMES HAY, Chairman of the

Company, in the Chair,-

The following Resolutions were unanimously adopted , viz.:

1. That this Meeting approves of the proposed arrange-

ment with the Edinburgh and Northern RailwayCompany,

or with that Company in conjunction with the North British

Railway Company, and the York, Newcastle and Berwick

RailwayCompany, in terms of the heads of agreement be

fore the Meeting : and the Meeting authorizes the Directors,

on behalf of this Company, to enter into a formal Contract

accordingly.

2. That the sum of 276,6661. 13s. 4d. sterling, which this
Company are authorized to raise by virtue of The Aber-

deen Railway Act, 1848 ,' be now raised by the creation of

33,200 Shares, of the nominal amount of 8l. 68. 8d. sterling

each, which shares shall be entitled to a guaranteed interest
or dividend of 6 per cent. per annum, for a of five

years, and 5 per cent. per annum thereafter in perpetuity,

and to participate in any dividend exceeding 5 per cent.,

which may at any time be declared on the whole stock of

the Company.

3. That the Directors be authorized and empowered to

issue the said Shares to the said Edinburgh and Northern

Railway Company, or to the said Company, and the

North British and the York, Newcastle and Berwick Rail-

wayCompanies at the par value, to be paid for by instalments

at the rate of 20,000l. per month, subject to the option

ofsuch ofthe present Shareholders as may choose to do so, to

RAILWAY.

CALEDONIA Ne 10.GRAALWAHARES

are reminded thattheSECOND INSTALMENT of 2.108 per Share
becomes due on the 21st inst.; and in case any Instalment on any
such NewShares shall not be paid on the day when due, Interest
at the rate of 5 per cent. per annum will be charged thereon. And
further, so long as any Instalment shall be in arrear on any
Share, no Dividend will accrue in respect of any of the Instal-
ments paid onthe same. All Shares onwhich this Second Instal-
ment shall not be paid within one Calendar Month after the 21st
inst, will become absolutely forfeited.

By order,

J. W. CODDINGTON, Secretary.
Office, Edinburgh, Oct. 6, 1848.

Bankers ofthe Company.

London- Messrs. Masterman & Co. , 35, Nicholas-lane,
Lombard-street.

Liverpool- Messrs. Moss & Co.
Manchester-Sir Benjamin Heywood, Bart. & Co.
Bristol- The National Provincial Bank of England.
Newcastle- on - Tyne-The Newcastle Commercial Banking

Company.
Edinburgh and Glasgow-The Commercial Bank of Scotland.

N.B.-Parties who have not yet exchanged their Banker's Re-
ceipts for Scrip should do so without further delay , as the
Bankers will not receive the Instalment except on presentation
of the Scrip.

HE MOLD RAILWAY.-

SECOND CALL of £5, payable by Instalments :

£2 108. onthe 13th November 1848 ; £2108. on the 13th January 1849,
making the amount called £11 118. 6d. per Share.

ESTERN LIFE

WES

ASSURANCE

AND ANNUITY SOCIETY.

3, PARLIAMENT STREET, LONDON.

NEW AND IMPORTANT FEATURE IN LIFE
ASSURANCE.

In addition to the ordinary plans of Life Assurance, this Society
possesses several features which present peculiar and important
advantages to the Public. Amongst which it is provided,--

That if a party, from unforeseen circumstances, should be
UNABLE TO PAY A PREMIUM when it becomes due, by
making application to the Directors, he will be allowed once (or
oftener should the value of the Policy at the time of the applica-
tion permit it) , to have the privilege of OMITTING THE PAY-
MENT of that Premium (provided he has already paid three
whole Premiums at least on the Policy) ; and his Policy will be
endorsed to the effect that it continues in force,as ifthe Premium
omitted were paid, being however charged with a debt equivalent
to that Premium, and its interest at 5 per cent. , which will be
deducted from the amount of the Policy when the assured dies.
The Policy holder shall, however, have it in his power to free his
Policy from the debt at any time, by paying the amount due."
The great advantages of this feature must at once be seen, since it
removes the usual objections to the ordinary system of Life
Assurance, by which an Assurer often loses all the benefit he
sought in paying regularly the Premiums for many years on a
Policy, because, from temporary difficulties , he is unable to pay a
Premium when it becomes due, and the Policy consequently
lapses to the Office.
The necessary Forms, with every information as to the mode of

Old Age , maybe obtained on application to the Actuary, No. 3.
effecting Assurances, Endowments for Children, or Provisions for

Parliament-street, London, or to any ofthe Society's Agents inthe
Country. ARTHUR SCRATCHLEY, Actuary.

holders in this Company are required to pay to Messrs. Glyn & Co. , PURIFIED BLACK LEAD PENCILS, per-
In pursuance of a Resolution of the Board of Directors, Share-

on or the

ber next, 21. 108. per Share ; and on or before the 13th of January
1849, a further amount of 24. 108. per Share, making in all a Call of
54. per Share. By order,

ANDREW G. GIFFORD, Secretary.
61, Moorgate-street, Oct. 17, 1848.

take a rateable proportion of the new stock, correspond- EAST LANCASHIRE

to the or 50%. shares held by

provided the said option be intimated to the Secretary

within one month from this date.

4. That such of the said Shares as may be taken bythe

present Shareholders of the Company shall be paid up as
follows, viz. :—

11. 68. 8d. per Share on the 27th day of November 1848.

11. 3s. 4d. per Share on the 27th day of January 1849.

11. 38. 4d. per Share on the 27th day of March 1849.

1. 3s. 4d. per Share on the 27th day of May 1849 .

17. 38. 4d. per Share on the 27th day ofJuly 1849.

17. 38. 4d. per Share on the 27th day of September 1849.

17. 38. 4d. per Share on the 27th day of November 1849.

5. That the Directors be authorized to make such further

arrangements with the said Company or Companies, and

take such measures as may be requisite for completing and

carrying out the said transaction.

JAMES HAY, Chairman.

Thereafter, on the motion of Thomas Blaikie , Esq., the

thanks of the Meeting were given by acclamation to Lord

James Hay for his conduct in the chair.

By order,

GEORGE REITH, Secretary.

THE GREAT NORTHERN RAILWAY

(Incorporated by 9 & 10 Vict. c. 71, June 26, 1846.)

NOTICE OF CALL this day made, of 21. per Share, making
a total of 197. per Share called up.

TO THE SHAREHOLDERS.

NOTICE IS HEREBY GIVEN , that the Directors have this

day made a CALL of 2. (Two Pounds) per Share upon thewhole of
the Shares composing the Capital of the Company, being in num
ber 224,000 Shares, and numbered 1 to 224,000 ; and that the said
Call is required to be paid on or before the 30th day of November
inst., to one or other of the undermentioned Bankers of the Com-
pany, viz.:-

The Union Bank of London, Princes-street, Mansion House,
one ofthe Company's London Bankers.

Messrs. Smith, Ellison & Co. , Lincoln.
Messrs. Beckett & Co. , Leeds.
Messrs. Swann & Co., York.
Messrs. Moss & Co. Liverpool.

Messrs. Jones Loyd & Co. , Manchester.

The British Linen Company, Scotland.

A Call Letter, with full instructions, will be sent to each
Proprietor, showing the amount to be paid on his or her particular
Shares.

Transfers of Shares cannot be registered after this date, unless
this Call be previously paid.
The attention of Shareholders is particularly directed to the
Companies' Clauses Consolidation Act,' 1845, cap. 16. ss. 23 and 123,
and to this Company's Act, sect. 8, to the effect that, if such Call be
not paid on or before the date fixed for the payment thereof,
interest thereon, at the rate of 5 per cent , will be charged so long
as such Call remains unpaid, and the interest not only on those
Shares, but on ALL OTHERS which the Proprietor may hold

in the Company will not accrue, will be forfeited from that
day until such Call in arrear, and interest thereon, be paid.
Observe-This Call does not apply to London and York Exten-

sion Shares, either in Scrip, or registered and consolidated.
Parties who have made payments in advance of Calls, to the

extent of 21. per Share, are to disregard this notice.
By order,

J. R. MOWATT, Secretary.

Company's Offices, 14, Moorgate-street,
London, Nov. 2, 1848.

fectly free from grit, may be entirely erased, and will main-
tain a firm point. Manufactured by E. WOLFF & SON, No. 23,
Church-street, Spitalfields, London,

E. Wolff & Son beg to inform Artists, Architects and Engineers
that they are now manufacturing pure plumbago or black lead
pencil entirely free from grit, which will easily yield to India
rubber, and insure perfect erasure : it possesses great brilliancy
and depth of colour, and will maintain a firm point. They have

RAILWAY.- attained to so great a perfection in the manufacture of this lead
as to be able at all times to make the same strength and colour

when once found to be suitable for any particular purpose, and
have produced a pencil fully equal to those used in former years,
when they were made ofthe finest Cumberland lead, which at the
present time cannot be obtained sufficiently pure for the best
pencils. The followingare the degrees : H, HÂ, ÂÂH, HннÍ,
F, FF, HB, EHB, B, BB, BBB, BBBB, W.*

CONTRACT FOR WORKS.

PRESTON EXTENSION LINE.

NOTICE IS HEREBY GIVEN, that the Directors will meet
at their Offices, Bury Station, Bury, on Monday, the 20th day of
November next, at 1 o'clock in the Afternoon, to RECEIVE
TENDERS for the above Contract, which includes the EXECU-

TION of all necessary EXCAVATIONS, EMBANKMENTS,

and BRIDGES, Culverts, Viaducts, Laying and Ballasting of the
Permanent Way, and all other Works necessary to complete the
Railway.

The above Contract commences at a point on the Blackburn and
Preston line of the East Lancashire Railway,in the township of
Walton-le- Dale, and parish of Blackburn, being about one mile
and a quarter from the point where the above line joins the North
Union Railway at Farington, and terminates at the town of
Preston, near to Town Gardens, in the township and parish of
Preston.

* This pencil is particularly recommended for writing and
counting-house use.

To be had of Ackermann, 191 , Regent-street ; Houghton, 30,
Poultry ; and all respectable Stationers, &c.

E.Wolff & Son have the honour of supplying their Purified Lead
Pencils to Her Majesty's Stationery Office, the Bank of England,
and various otherlarge establishments.

Plans and Specifications will be ready for inspection at the Com- MIGRATION AND COLONIZATION.—

on and after thepany's 21, Tower
30th inst.

Printed Forms for Tender will be furnished to the Contractors,
and no others will be attended to. These must be delivered to the

Secretary, at the Company's Offices, Bury, properly filled up,
before 10 o'clock on the Morning of the 20th day of November
next. The parties tendering, ( or an authorized agent) must attend
at the hour appointed, to give any explanation which may be
required.
The Directors do not pledge themselves to accept the lowest

Tender. By order,
JAMES SMITHELLS, Secretary.

Lancashire,Railway Office, Bury,
Oct. 24, 1848,

Immigration being much required in Australia, New
Zealand, &c. , and as the supposed expense of an OUTFIT often pre-
vents individuals emigrating, S.W.SILVER & Co. , CLOTHIERS,
OUTFITTERS and CONTRACTORS (having a large interest to
maintain in those Colonies), have been advised to make known

that they can supply a comfortable Outfit, including bedding, for
male or female emigrants, from 4. (nett) upwards, or less (2. if
needful), and for children in proportion, at 4, Bishopsgate-street
Within (opposite the London Tavern), where Lists will be given

on application. S. W. S. & Co, being the makers of nearly every
article in all the outfits they supply, and as one of their objects is
to promote emigration, they neither receive from agents , nor pay
the too usual commission to any person introducing passengers

to be fitted out, so that the passage and outfit may be procured at
the least possible expense ; but they will, on application , advise
passengers how to obtain the most economic passage to the Colonies.

RAILWAY OFFICES. They have a representative in every Australian colony, to whom
GENERAL RAILWAY

THE

Spread Eagle, Gracechurch-street ,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,

Bolt-in-Tun , Fleet-street,

George and Blue Boar, Holborn,
White Horse , Fetter-lane,
Universal Office, Regent Circus,
Golden Cross, Charing Cross,
Angel, Strand,
Green Man and Still, Oxford-street;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-
ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

GREAT WESTERN.

MIDLAND.

BRIGHTON AND SOUTH-

COAST.

SOUTH-WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Also direct to EDINBURGH and GLASGOW.

Places are secured by DAY and NIGHT MAILS or
COACHES to

LUTONSHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUgh.

for 84 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-
dise received at the above Offices until 7 p.m. Solicitors' and light
Parcels until 7 p.m.

VAN PACKAGES

they ship clothing monthly, thus they would forward small
parcels free ofexpense. Naval and military officers, midshipmen,
cadets, civilians, ladies, &c. are outfitted as heretofore, at the Cabin
Passenger Outfitting Warehouse, 66 and 67, Cornhill (the Emigra
tion Outfitting being exclusively at 4, Bishopsgate-street Within),
London ; and each branch at St. George's-crescent, Liverpool.

ENGINEERING SCHOOL CLASS-BOOKS.

I.

In cr. 8vo. 48, 6d, bound, with 220 diagrams engraved for the work.

ELEMENTS OF PLANE
GEOMETRY ; with EXPLANATORY APPENDIX, and

SUPPLEMENTARY PROPOSITIONS for Exercise. Adapted

forthe Use of Schools or for Self-instruction.

ByW. D. COOLEY, A.B.

Authorof the History of Maritime and Inland Discovery,'

The Negroland of the Arabs, ' &c.

"This is the best edition of the Elements which has yet appear

ed. ”—Athenæum- which, for brevity, clearness and discerning
attention to the wants of learners, cannot be easily surpassed."
Dublin University agazine. "The editor has done all that could be
done to make Euclid easy to beginners. "-Cambridge Chronicle.

"Mr. Cooley seems almost to wish to contradict his own motto
that there is no royal road to Geometry, ' for following in the steps
of Playfair, he has considerably diminished both the volume of
the work, as well as the labour of the student. Prefixed to the

Elements are some remarks on the study of mathematics, as value
able for the elegance of their style as for the correctness of their
reasoning."- Civil Engineer and Architects' Journal,

II.

Uniform with the Elements,' price 3a. 6d.

PROPO-

SITIONS DEMONSTRATED ; or, a Supplement to Euclid:

use Private of 120 Proposi
lowing morning ( Sunday excepted) , by the London and North- tions deduced from the First Six Books of Euclid, are illustrated
Western Railway, at very reduced rates.

POST HORSES

BEWARE OF IMITATIONS.-Unprincipled received until 9 p.m. , and forwarded bythe 6 15 Train on the fol- being a KEYtothe Exercises appended to the Elements, for the

persons, Chemists, and others, prepare Counterfeits of that
popular remedy,

" DR. LOCOCK'S PULMONIC WAFERS."

Purchasers are therefore cautioned not to purchase any
PULMONIC" MEDICINE or "WAFERS ,"

in white
om te kround in the Government outside each

box, without which all are counterfeits and an imposition.
Noral Directions are given with every box in the English,

German and French Languages.
These Wafers being acid and Sedative, effectually prevent

irregularity of the Bowels
Price 19, 1d 28 9d. and 118, per box.

Agents: Da Silva & Co, 1, Bride-lane, Fleet-street, London ;
sold by all Medicine Venders.

(fortheconveyance ofCarriages arriving attheEuston Station) are
always in readiness, at a charge of 108, 6d. including post-boy, to
any part of London (within 5 miles).

OMNIBUSES

toandfrom every Train, FARE 6d.

GOODS AND MERCHANDISE

in it by new Diagrams.

"Willbe found of considerable value as an aid to teachers ofthe
Mathematics. "-New Monthly Magazine.

III.

In fcap. 8vo. price 1s. 6d,

COOLEY'S FIGURES of EUCLID ; being
the Diagrams illustrating the ' Elements, with the Enunci-

conveyed from the several Branch Offices and Hambro' Wharf, ations printed separately for Use in the Class-room.
Thames-street, by every Railway.

HORNE & CHAPLIN,
PROPRIETORS AND AGENTS.

Whittaker& Co. Ave Maria-lane, London.

*** Orders received by all Booksellers.
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secure it from disproportionate charges for

maintenance hereafter, unless a determined

EXPENSE OF PERMANENT WAY: ITS CAUSES check be put to the prime cause of the derange-
AND ITS BEARING ON PROFITABLE RE-

CEIPTS.

Our observations on the SPEED AND WEIGHT

OF ENGINES, as tending to affect the items of

profit and loss, -not only in the charge for

locomotive power, but still more in the wear

and tear of the permanent way, have just re-

ceived an important illustration, in a report, by

Mr. Dockray, resident engineer on part of the

London and North-Western, - drawn up for

private circulation among the directors of

that company. The immediate object of this

document was to describe the different methods

of laying down rails, adopted by various engi-

neers, here and in Ireland, which Mr. Dock-

ray has been examining, with a view to the

introduction of any improvement that may be

found practicable in repairs of the London

and North-Western line; and the particulars

he has collected from the practice of various

eminent engineers are highly interesting. These,

however, it is not our intention to dwell upon

at the present moment. The basis of Mr.

Dockray's remarks is the necessity of imparting

greatersolidity to the road, and of using heavier

metal in the rails, to meet the constantly in-

creasing pressure of the engines, which is in-

creased in order to render higher rates of

speed possible- both conditions acting together

with a multiplied effect on the derangement of

the way. Now, from what we have already

said, it is clear that a previous question arises,

and ought to be decisively settled, before we

come to the means of resisting this increasing

strain. The cause ofthe increase, itself, ought,

in fact, to be positively and finally controlled,

if the profitable working of the railway is to

be promoted ; and while the resident engineer

naturally confines his attention to the means of

adapting the road under his care to the pressure

to which he finds it exposed, a larger view of

the subject is incumbent on those to whom the

interests of the whole concern are entrusted ;

and this, it is quite clear, must enforce the neces-

sity of controlling the cause, as well as trying

how to repair the effects of a system that is

pulling our great lines to pieces, and eating up

their receipts by the charges for annual main-

tenance. Of this process Mr. Dockray's report

incidentally affords striking evidence : it results

from his account of the wear and tear of the

permanent way on the London and North-

Western, that the structure is unable to sus-

tain , with the aid of ordinary repairs only, the

weight nowthrown upon it ; and the conclusion

to which he arrives, - keeping his views, of

course, on one side of the question only,-is,

that a still heavier rail , a still more expensive

construction ofpermanentway, must be adopted.

He informs us that the road must be gradu-

ally relaid; and he recommends the substitu-

tion for the 821b . or 85lb . rail , one of 100lb . per

yard, laid on a system of bearings, estimated to

cost, exclusive of the platelayers ' labour, 2,1711.

Such is the practical outcome in

figures of the process to which we lately called

the attention of those interested in railway

reform ; and it will hardly be said, in the face

of such evidence as this, that we erred in laying

too much weight on that item .

per mile.

Let it be observed , that the matter in question

here is not merely the heavy cost of renewals on

this substantial plan . The necessity of renewing

at all has been anticipated by some years, owing

tothe accelerating process which has been going

on for thelast two or more ; and it may be added ,

that not even the increased solidity which may

be imparted to the permanent way, by the relay-

ing with so much heavier metal and on such

expensive bearings as we now hear of, will

ment.

Here, then, the attempt must be made to

arrest a serious evil, if any good is to be

done of a kind that the proprietors will be the
better for. And in a time like the present,

when their property is sunk into a fearfully low

condition, the necessity of looking at this side

of the question is the most imperative of all

that are involved in the matter. It is clear that

while the gross weekly receipts of the very com-

pany we are speaking of, on a greatly increased

mileage, are, on the whole, lower than they were

last year, it is not merelythe engineering methods

of fortifying the line that ought to be taken into
account :-the means of preventing all extra

wear and tear of the line itselfare the first things

to be regarded ; otherwise we may continue to

witness the unwelcome spectacle of a service

conducted with far too much expense in those

points which really make up the bulk of annual

charges on income, in face of a scale of receipts

progressing in a downward direction- more

work done, at more cost, and for less pay than

before.

We have spoken in another place (p . 778) on

the subject of what has beenput forth toarrest the

panic ; and have often declared our opinion on

the means of substantial improvement. It may

nowbe hoped that these also will meet with due

attention, as the directors have found it neces-

sary to attend to the former. We may expect

that in future remarks from head quarters on

the affairs of the company, something more

practical will be offered than general dis-

claimers of questionable motives, which nobody

imputes, general complaints of bad times, pro-

mises too vague to mean anything, assertions of

the " impossibility of putting a term to capital

outlay, " or repudiations of the least intention of

impairing " the liberal accommodation hitherto

afforded bythe railway, " or of responsibility for

past expenditure. In short, after disposing of

mere errors from without, there still remains the

task of dealing with the realities within the con-

cern ; in order to which effectual measures must

be taken to make a better return upon the money

already laid out, which can only be made by

moderating expense in its chief items, and by

laying a firm hold on the causes of heavy cur-

rent charges,-such, for instance, as the one

we have been discussing.

Literature.

A Letter to the Right Hon. Lord John Russell,

M.P., on the Subject of Indian Railways.

By an East India Merchant.

This pamphlet is evidently the production of a

partizan of the East Indian Railway Company,

and who probably is or has been a member of

its Board. It contains the bulk of the official

correspondence between the Hon. East India

Company and the railway company ; and its

object is to coerce the Indian authorities into

the concession of an unlimited guarantee.

With this view, it chiefly aims at showing that

the received interpretation of the guarantee is

not justified either by the terms of the agree-

ment or the tenor of the correspondence re-

specting it.

We have on a former occasion (see ante,

P. 553) given an extract from the "Terms and

Conditions" of the guarantee, and think it

quite unnecessary again to insist upon the

obvious fact that a maximum contribution of

5 per cent. was both intended and clearly ex-

pressed ; but we propose to show that the cor-

respondence now published, evidently under

the auspices of the railway authorities, affords

good grounds for suspecting that they were

themselves quite aware of the real meaning of

the guarantee which they now affect to have

heard expounded for the first time.

It is quite certain that, as the writer of this

pamphlet alleges, the railway company de-

manded at the outset a certain profit, totally

irrespective of all contingencies, but it is equally

certain that from the first the East India Com-

pany objected to make such a concession . In

the minute of the Court of Directors, which was

sent out to the Bengal Government, and was

referred to in the hon. company's letter of the

8th of May, in reply to the suggestion by the

railway company of " a guarantee of a very

low rate of profit for a limited time, " the follow-

ing paragraph occurs :-" With regard to a

guaranteed return on the capital laid out, which

the parties who have applied to us request, we

consider that mode of co-operation liable to

many objections and likely to prove very un-

satisfactory ; but when the information now

called for shall have been received, we shall be

prepared to take into consideration the mode

and extent of such pecuniary assistance as it

shall be proper for the Government of India to

Mr. Dockray's report is, as we have already afford towards the execution of at least the

said, full of interesting matter in an engineering first approved line of railway in that country."

point of view ; and it is possible we may here- From this it is evident that the hon. Court had

after examine it on that side. But our more strong objections to a guarantee in any shape,

immediate concern , and the concern, too, of all and reserved to itself perfect liberty of action in

directors who are alive to their duty in the pre- the matter ; yet even this qualified intention of

sent state of things, lies with the previous ques- affording assistance was considered by the pro-

tion out of which the necessity for any such moters of the railway company to be sufficient

report has arisen. It shows in a light that can- tojustify the formation ofthe company, although

not be mistaken the tendency of an excessive
a guarantee was not promised at all. Hence,

rivalry in speed to diminish the current nett
in the letter to the India House announcing

earnings, as also to destroy before its time the the formation of the company, it is based not

structure from which those earnings are ob- upon any guarantee, but simply upon the in-

tained :-and this exhibition-which would be tention " expressed on the part of the East

serious enough in the most prosperous times- India Company to give encouragement and

becomes of the utmost gravity in a season when, support to railways in India."

as we have seen, the income of the company

has for some time past been rather declining

than increasing , while the public are paying

less than heretofore for a more expensive service .

It contains an instructive lesson , which ought

not to be overlooked,-cannot be passed over,

indeed, by those who desire to raise from its

present state what was once the first of railway

properties. On this account the conclusions

which must be incidentally drawn from it are

far more important just now than the direct re-

sults ofMr. Dockray's investigations.

Thenextcommunicationfromthe railwaycom-

pany in which aguarantee wasrequired contained

this paragraph :-" The Hon. East India Com-

pany to guarantee, out of the proper funds of

the East India Company , a dividend equal to

5 per cent. per annum on the capital, for the

time being, paid up . ' This proposal, however,

was declined by the East India Company, who

finally brought forward their paper of the

" Terms and Conditions' upon which sup-

port will be extended by the East India

Company to the introduction of railroads into
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ral meeting, to warn them against putting any

faith in reports prejudicial to the company,-

yet no steps were taken between the dates of

the first exposition of the guarantee and the

general meeting-a period of thirty-nine days

to remove the anxiety ofthe shareholders. The

report of the directors, which it was promised,

by the secretary's circular, should contain full

information respecting the affairs of the com-

pany, did not contain any allusion whatever to

the question of the guarantee ; and even at the

meeting the chairman seemed desirous to evade

the question ; and when he found it impossible

to do so, he " deprecated the discussion of the

guarantee," although that, above all others, was

the point upon which the success of the under-

taking turned. Seeing, then, that the company,

so far from seeking a solution of the doubts

which had been thrown upon the guarantee,

actually deprecated any discussion on the sub-

ject, what reason have they to complain that,

when other parties applied to the India House

for the information of which they should have

possessed themselves, the hon. Court should

hasten to set the public right upon the subject ?

And does not their continued silence respecting

it, as long as silence was practicable, justify us

in concluding that they knew the real character

of the guarantee, but were desirous of with-

holding the knowledge from their shareholders

and the public ?

India. " In this document, which obviously the subject ; and although the apprehensions | it from the first) a work of great national im-

must be held to supersede all previous negotia- of the shareholders were so great as to induce portance," &c. Towards the close of the report

tions, the nature of the pecuniary assistance the secretary, in his circular convening a gene- these words occur : " In concluding this report

which the hon. Court intended to afford, in the directors desire once more to repeat, that it

addition to the concession of various important is entirely for the proprietors to determine the

privileges, was thus expressed :-:-"That interest question, whether they prefer the prosecution

at the rate of 4 per cent. per annum be allowed to the abandonment of the scheme." From

on sums which, in the course of three years these extracts it is evident that the shareholders

from the date of the railway company signing were so disinclined to proceed with the under-

the first contract with the East India Company, taking previous to the 18th of July, that they

shall be paid into the East India Company's actually contemplated the possibility of the

treasury by the railway company, to an amount company being dissolved ; and this, too, before

not exceeding three millions sterling." This the weakness of the guarantee had ever been

paragraph then was announced as explaining hinted at : but this fact is even more clearly

the nature of the guarantee which the East shown by a letter to the India House, dated

India Company had decided upon conceding ; June 17 (p. 64 of pamphlet), in which the

and it was for the railway company to ascertain directors offered to dissolve the company on

its meaning, and seek for a solution of any receiving pecuniary compensation for the ex-

doubts that might arise before entering into an penses they had incurred. In addition, how-

agreement based upon it. On receipt of this ever, to these proofs of the disposition of the

document the railway company wrote a letter to shareholders and directors to wind up the com-

the India House, which, suspiciously enough, pany in June and July, we have evidence

is not given entire in the pamphlet ; but from to adduce that even so early as April, four

the extracts given, we learn that they requested months and a half before the official declara-

the hon. Court to grant better terms, stating that tion of the real import of the guarantee, the

they desired " to place the whole matter on the shareholders had lost all faith in the under-

basis of a moderate but certain return." This taking. At the meeting of shareholders held

language clearly implied that the railway com- on the 18th of April last, the following resolu-

pany did not consider the published "Terms tion , which was afterwards transmitted to the

and Conditions" to secure a certain return ; but, India House, was unanimously adopted :-

as if to put the question beyond the possibility "That the directors be requested to make an

of doubt, their application was again rejected, application to the Hon. East India Company,

and they were informed, "that the Court was with a view to induce that body, under existing

unable to depart from the terms and conditions circumstances, either to give a guarantee of a

specified in the paper already noticed." Sub- The writer ofthe present work seeks to screen larger rate of interest than 5 per cent. , to ex-

sequently, the India House consented to in- the managers of the East Indian Railway from tend over twenty-five years, or to extend the

crease the rate of interest to 5 per cent. , and the odium of failure, by attributing the mis- period which is now proposed for the duration
the duration of the arrangement to twenty-five carriage of the scheme to the new construction of the per cent. guarantee ; -one or other of

years ; guarding this further concession, how- put upon the guarantee, and the enforced with- such modifications in the existing terms being,

ever, against misconstruction in these words : drawal of the railway company's bill ; but it will in the opinion of this meeting, altogether essen-

"It is to be distinctly understood that not be difficult, we conceive, to showthat this tial to the success of the undertaking."

all the conditions contained in the paper of position is untenable.

'Terms and Conditions, ' furnished to the chair-

man of the railway company in the month of

January last, under which the guarantee of

dividend then proposed was to be continued,

are to hold good with regard to the longer term

of twenty-five years now conceded." In this

letter it is abundantly evident that the only

alterations in the original paper of " Terms and

Conditions," were those relating to the duration

of the guarantee and the rate of interest-the

nature of the guarantee itself was not in the

least affected. Much weight is sought to be

placed bythe writer of the present pamphlet

on the words "guarantee of dividend," which

occur in the paragraph just quoted, and also in

various letters of the East India Company ; but

At p. 107, he says, "the disposition to invest

money in the enterprize continued in England

up to the date of the withdrawal of the com-

pany's guarantee. ". We find, however, on re-

dated the 18th of July, before a word was said

ference to the special report of the directors,

depreciatory of the guarantee, that the directors

the shareholders ; for they plainly refer to the

were aware ofthe existence of discontent among

alternative of a dissolution of the company.

The report, after announcing the failure ofthe

with the East India Company, bythe deposit

railway company to complete the engagement

of 100,000l., and the refusal of the hon . Court

to increase the rate or duration of the guarantee,

to extend the period for making the deposit, or

goes on to say, "Under these circumstances

directors—the one, of winding up the company,

two alternatives presented themselves to your

taking the chance of obtaining a return of the

whole, or a part of the expenses incurred, in the

event of the East India Company proceeding

with the undertaking ; the other, of bringing

back the Court to a consideration of the views

originally submitted to them by this company.'

After detailing the subsequent negotiations

Although the preceding remarks apply chiefly with the hon. Court, the report continues :-

to those who conducted the early negotiations " The company has only to make the deposit

with the India House, there are some subse- of 60,000l. , on which they will at once be en-

quent circumstances which seem to confirm our titled to per cent. interest ; and on satisfying

suspicion that the real character of the guaran- the Court of Directors oftheir ability to expend

tee was understood by some, at least, of the one million, for which a period of four months

railway authorities . We first called attention is allowed them, they may proceed to complete

to the possible absorption of the guarantee in a contract with the East India Company. If,

working an unprofitable line on the 22nd of on the contrary, they are unwilling to proceed,

July ; yet, although our exposition attracted

much attention, and formed the basis of some

remarks in the money article of the Times,

which occasioned, we believe, many applica-

tions to the railway office for information on

this is a mere evasion of the reasonable re-

quirement that any incidental allusion to a

formal document must be interpreted by the

document to which it refers. From a review,

therefore, of the circumstances attending the

concession of the guarantee, we cannot avoid

the conclusion, not only that the East India

Company did not contemplate an unlimited

guarantee, but that the railway company was

aware of that fact.

""

they may wind up the company, subject to the

consequences necessarily attending such a pro-

ceeding. Should the proprietors resolve to pro-

ceed, the directors see no reason to doubt that

the undertaking will become (as they regarded

If, then, the guarantee, even in the unlimited

sense in which it was then understood, was

insufficient in April, is it not idle to assume

that the failure of the scheme is a result of the

alleged withdrawal of the guarantee in Sep-

tember ?

writer into the consideration of the propriety of

It is unnecessary we conceive to follow the

tion at present is , whether such a guarantee

granting an unconditional guarantee ; the ques-

ever was granted ; andwe believe we haveshown

very clearly that the railway company never

contemptuous tone in which the writer speaks

did obtain such a concession. As regards the

of the 5 per cent. contribution, we think it may

guarantee upon 3,000,000l. sterling, the East

not be out of place to mention that, by their

India Company incurred a yearly liability of

their total liability amount to 3,750,000l.; or

150,000l. , which at simple interest would make

the amount of this annuity improved at com-

morethan thewhole capital of the company; and

pound interest would be not less than 7,159,0647. ,

or more than twice the capital of the company.

Yet this is the contribution of which the writer

asks, "in what respect would the (railway)

company be benefited by it " ; and it is for

declining to increase this enormous liability that

the East India Company is now abused !

As the remaining topics discussed by the

writer are either of minor importance or have

been already considered in our pages, we may

safely decline any further notice of them. In

conclusion, we have only further to add that

this pamphlet exhibits some ability in special

pleading and a fair amount of clap-trap, and

can only be regarded as a desperate and expir-

ing effort of the East Indian Railway.
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Official Papers.

LONDON AND NORTH-WESTERN.

Statement to the Shareholders.

We last week gave the whole of the TABLES on

which the Statement was based, but by some extra-

ordinary accident the subsequent observations and

calculations (which appeared in the morning papers

of Saturday) never reached us on Friday night for

publication. As, however, from a letter of one of the

secretaries (Mr. Stewart), printed in the Morning

Chronicle of Monday, it appears that the calculations

so given were erroneous in some particulars, we are

enabled, in now giving them, to rectify these errors,

and insert the correct statement. Mr. Stewart says :-

Arevision of the calculations, and of the principle upon

which the estimate of weekly traffic required to pay a divi-

dend of 7 per cent. upon the total capital when called up of

21,047,7477. , has made it appear that the nominal addition

to the capital stock in the adjustment of the terms of amal-

gamation with the Grand Junction Company, 1846 , was, by

an omission, regarded as an asset available for reduction of

loan ; and on the other hand, that working expenses at

40per cent. have been charged upon a portion of the income

to which, being nett , such expenses do not apply, viz. , rents

from houses, &c . , and interest upon bankers ' balances

arising from revenue.

Accordingly, the statement below is now made
consistent with these corrections. We cannot but re-

gret that, from circumstances over which we had no

control, our readers were deprived of seeing, in the

first instance, the whole of the valuable document ;

yet the fact of there being an inaccuracy in the first

printed statement, mitigates that feeling, since we are

now enabled to present it in a correct form.

In preparing the preceding tables, † it has been the earnest

wish of the directors to exhibit , in as clear and intelligible

a form as possible, not only the whole expenditure already

incurred , but an estimate of all future liabilities.

It will be seen, from the summary No. 5, that

the sum required in addition to the amount

expended on the 30th of June last , to complete

all the works at present in progress, is esti-

mated at £3,136,626

And that the total contemplated outlay of the

£25,862,012company will then amount to ..

And that when the present share capital is fully

called up, which will probably be in 1852 , the

capital stock of the company will amount to £21,047,747
In which case the amount of loans on debentures

will be reduced to .. 4,814,265

£25,862,012

For this outlay the company will possess 500 miles of rail-

way, and a pecuniary interest in 641 miles in addition ,
which may be considered as tributary to the parent line.

In proceeding to state the views they entertain in regard

to future prospects, the directors, of course, are liable to

error, since the results are problematical ; but it will be for

the shareholders to determine whether their anticipations
are reasonable or otherwise , taking all the circumstances

into consideration , and being guided by the experience of
the past.

With the view of arriving at an estimate of the future

prospects of the railway, it will be convenient to reverse the

order of the schedules, and to consider each head in detail.

The liabilities contained in the 4th schedule may be briefly
disposed of. Several of the lines therein enumerated were
obtained under circumstances which no longer press upon

the company. It is not intended to proceed with them at

present, and therefore it is proposed to confine the follow-

ing remarks to the undertakings which are actually in
course of progress.

Guaranteed Lines.-It is scarcely necessary to remind the

proprietors that these guarantees were undertaken in most

cases as much with the view to the ultimate protection of
the large income of the company as to any increase of its

profits. It will be observed that in no case ( that of the

North Union and Preston and Wyre lines excepted , in

which the London and North-Western and Lancashire and

Yorkshire Companies unite in the guarantee ) is any divi-

dend guaranteed beyond a moderate per- centage on the

outlay; but as in the aggregate these liabilities are appa-

rently large, it may be desirable here briefly to repeat in

substance the information respecting them, which has been
given in a great measure on former occasions in the half-

yearly reports ofthe company.

On the Buckinghamshire lines the original plan has been

considerably modified , and the capital reduced ; the gua-

rantee is 4 per cent. This line may hereafter become of

great importance, as affording a second line to Birmingham,

having obtained powers by Act of Parliament to work its

traffic over that portion of the Birmingham and Oxford line

from Banbury to Birmingham.

The Coventry and Nuneaton is a short line, which will
open important collieries. In the extent of the mineral

traffic which will be brought on the main line consists its
chief value.

The Huddersfield and Manchester and Leeds and Dews-

bury provide the most direct line that can be constructed

between Manchester and Leeds-the distance being 42 miles

against the present route of 62, passing through the large

manufacturing towns of Dewsbury and Huddersfield , and
a very populous intervening district, and with excellent

termini in Leeds and Manchester. The prospects of traffic

have always been considered favourable; and when it is

remembered that the guarantee is contingent on the divi-

+ See ante, p. 755.

dend of the main line, and that while the returns of the

London and North-Western continue 7 per cent. it is limited

to 41. 18s. per cent., there seems every reason to hope that

the result of this undertaking will be satisfactory.

The Preston and Wyre is leased to the London and

North-Western Company jointly with the Lancashire and

Yorkshire Company-the latter having two-thirds and the

London and North-Western one-third ofthe risk.

cashire and Yorkshire Company at 10 per cent. per annum ;

The North Union line is also a joint lease with the Lan-

the loss on this undertaking has been charged in the re-
venue account of the general concern, and in both cases it is

not improbable that any loss will entirely disappear with

the return of commercial prosperity.

The Shropshire Union lines are guaranteed a dividend

equal to half of that of the London and North-Western

Company, but are entitled to any profits on their own line

as far as 6 per cent.; further profits to be divided equally

between the two companies. The nominal capital is large,

but the Shropshire Union Company has at present confined

its outlay to the formation of a line from Shrewsbury to

Stafford ; the calculations appended refer only to that work

which brings a new and important district into immediate

connexion with the centre of the London and North-

Western Company's lines. The canal forms a portion of

this guarantee ; but as it has produced a nett profit con-

siderably above the guarantee, and is not likely to be

seriously affected by surrounding interests, the directors

feel much confidence in assuring the proprietors that they

do not anticipate any drain on their resources from this

undertaking.

The Stour Valley line will be an expensive work, and the

cost will exceed the original estimate, in consequence ofthe
line passing through a densely-peopled district, which ren-

dered it difficult to calculate its expense.

The guarantee of two-thirds the dividend of the London

and North-Western Company is on 565,7501. The guarantee

of the BirminghamCanal is also connected with this under-

taking ; but as the revenue of the canal is now yielding

more than sufficient to cover it, this liability, the directors

trust, may be considered as nominal.

It may not be out of place here to allude to the negotia-

tions which have been for some time pending with the

Great Western and South-Western Companies. A prin-

cipal object has been to save capital on new lines bya union

of interests where the parties occupy the same districts.

It would be premature to specify the particular points at

which they contemplate this economy; but should the

arrangements now proposed be carried out , the effect would

be materially to reduce the general expenditure.
The only remaining guarantee is that to the Scottish

Central Company, which is taken in concert with the

Lancaster and Carlisle, Caledonian, and Edinburgh and

Glasgow Companies. The lease is 7 per cent. on a capital

not exceeding 1,020,000l . ( of which this company's propor-

tion is one-fourth ) ; and as the loss, if any, is to be borne

only in proportion to the traffic which each company

receives from it, the risk is inconsiderable.

The directors may therefore dismiss this description of

engagements with remarking, that if they do not offer any

early or flattering prospects of profit, neither as a whole
(taking into account the additional traffic to be brought on

the old lines ) are they calculated to prove a lasting burthen
on the company; and further, that the control of the

working of these important branches will add to the strength

and of the whole is

and whentime has been afforded for the full developement

of their resources, it is not unreasonable to expect that

profit also will be derived from them. In dealing with

these engagements therefore the directors assume that the

liabilities will be met by the proceeds.

The next class of obligations is that in which the com-

partially so.

pany hold stock in undertakings not yet opened, or only

The amount of capital thus contributed, as

per schedule 3 , is 4,945,2317

The directors are aware that the nett revenue to be derived

from these several lines may be variously estimated ; but

however sanguine may be the expectations of those com-

petent to form an opinion of what may probably be realized

in a few years, they desire in this statement to take a safe

view of the probable result.

In estimating, therefore, the nett proceeds of these under-

takings at 34 per cent., they by no means wish to conveyan

impression that such is likely to be the issue, but rather to
place the calculation on so low a scale as not to be open to

question.

loss.

The subscription to the Caledonian Company is so limited

in extent that a very small dividend would not entail much

The Lancaster and Carlisle line has paid the company

4per cent. on its stock since the opening, and the traffic has

so largely increased, that an early advance of dividend may
be expected. There will consequently be a direct profit
on this stock, and one which the directors feel confident

must steadily improve.
The branch lines embraced in the second schedule com-

prise extensions into new districts-such as the Stamford

and Rugby Railway, the Clifton branch, connecting the

East Lancashire with the Liverpool and Manchester line,

the tunnel and new stations in Liverpool, and the enlarge-
ment of station accommodation. The last-named portion
of this capital cannot be expected to prove remunerative

per se, but will be necessary to enable the company to

obtain the traffic expected to arise from the new lines and
extensions about to be opened in various directions. The
means of conducting the goods traffic at Liverpool are now

quite inadequate to the demand ; and, comparatively
speaking, a small portion only of the traffic to and from

the interior of the country is yet transferred to the railway.

The new station at the north end of Liverpool, and the

expected junction with the Sheffield and Lincolnshire line
at Manchester, are calculated considerably to increase this
business. The capacity of the London and North -Western
line for receiving and conveying a very large accession of
traffic is undoubted ; but without the terminal enlargement

nowin course of being provided, the directors would have

found it difficult to manage such an increase as , on a revival

of the commercial prosperity ofthe country, mayreasonably

be expected. Having now rapidly glanced at their various

liabilities, it remains for the directors to point the attention

of the proprietors to the present state of the capital and

revenue accounts, and to supply materials which may

enable them to form their own judgment of the future

returns.

[Corrected Statement.]

From the summary, it will be seen that the total ultimate

expenditure is, expected to be 25,862,012 . The account

will therefore stand thus :-

Dividend upon total share capital, 21,047,747%.,

at 7 per cent. .. .. £1,473,342

£260,061Loans, 5,779,1411. at 44 per cent.

Less interest at 34 per cent . on 4,945,231 ,

assumed return on capital invested in sub-

sidiary lines as per schedule 3. £ 173,083

Interest on bankers' balances, as per

report, year ending June 30, 1848 22,270

Rents, nett receipts, ditto £13,887

Estimated increase by year

1852, per annum 4,000

17,887

213,240

46,821

1,520,163

1,013,442

£2,533,605

Working expenses 40 per cent. on gross receipts

from traffic

Total

Average per week to pay 7 per cent. , 48,7231. from traffic.

The gross revenue for the year ending the 30th of June

1848 , was £2,194,093, average £42,194 per week.

Deduct dividend

on Lancaster

and Carlisle £ 17,900

Interest upon

..

bankers'

balances

Rents ( nett re-

ceipts)

22,270

13,887
54,057

£2,140,036, average £41,154 per week.

It therefore remains for the shareholders to consider

whether the preceding calculations are sound and moderate,

and if so, whether there is a reasonable probability of

the gross revenue of the company from the traffic of the

main line and branches to be opened increasing to an extent

of 7,569%. per week by the year 1852, when all the capital

will have been called up, and the subsidiary lines in opera-

tion.

To produce such an increase, there is the additional

revenue to be derived from all the lines enumerated in

schedules 2 and 3 ; and that steady annual increase, which,

with the exception of periods of severe depression , has taken

place since the lines were opened-to which should be added

that economy of management which increased experience
will enable the directors to introduce.

On the other hand, the directors do not overlook the

fact that a certain amount of traffic will be abstracted by

competing lines. It will be much less than is usually sup-

posed, and the general traffic is secure to the concern.
In conclusion, the directors beg to remark that they have

endeavoured to avoid giving an undue colouring to the

prospects of the company. At the same time they have

deemed it their duty to arm the shareholders with an answer

to the misstatements that have gone forth ; and it will be

satisfactory to them to have imparted to the proprietors

that confidence which they themselves continue to feel in

the undertaking. By order,

H.
C. E. STEWART, Secretaries.

Euston Station , Oct. 28 , 1848.

Progress of Works.

ABERDEEN.-The works will be resumed imme-

diately, with the utmost activity, and we believe it is

expected that the line will be opened to the public

about the middle of next year.

BERWICK AND KELSO.- The works have latterly

been prosecuted with more than usual spirit. To

the west of the village of Sprouston, the line is in

course of formation, and if the weather prove favour-

able will probably be extended to Mellendean Burn-

foot, bythe end of the year. The whole line will

probably be opened for traffic about the month of

May.

CHESTER AND HOLYHEAD.-The final operations

connected with the permanent fixing and disposition

of the tubular bridge over the Conway, for the

owing to the top of one of the castings, used as a

transit of the trains, were delayed until Monday,

lifting-frame at the Chester end of the tube, having

broken last week while the workmen were driving

in the wedges under the lifting-beam.

DUNDEE AND PERTH.-The viaduct across the Tay,

says the Scottish Railway Gazette, is rapidly progress-

ing towards completion. Locomotives are now daily

passing upon it from one side of the river to the

other. A temporary station in the town will be

provided until the series of arches, by which the line

is carried to the General Terminus, shall have been

Bythe first- printed statement the extra sum required

to be realized was estimated at 6,424/.
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finished . The works are now so well advanced, that

the junction of the rails will be effected, and the

traffic carried onwards without interruption, most

probably in the course of a few weeks.

DUBLIN AND BELFAST JUNCTION.-The foundation

piles of the tubular bridge over the White river, near

Dunleer, have not yet been fixed ; and this work,

says the Irish Railway Gazette, has proceeded exceed-

ingly slowly. If the line is opened in good and

efficient working order by the first of the new year,

the directors will have achieved all that could be ex-

pected from them under the circumstances, as they

were obviously deceived into making the statement

that the line would be completed and ready for

opening on the 5th of September last.

EAST AND WEST YORKSHIRE.- Oct. 30.- On the

public opening of the section accommodating for fif-

teen miles the east and west districts of Yorkshire,

three trains ran each way, connecting the adjacent

districts with the York and Newcastle and Leeds and

Thirsk system. The inhabitants of the neighbour-

hoods of Knaresborough and Harrogate will be much

benefited, as the trains touch at Allerton, Marston

and other places in their transit. The farmers of

the districts will be enabled to convey their corn,

cattle and agricultural produce to market with double

the rapidity and at halfthe usual expense. The line

has cost between 200,000l . and 300,000l. The chief

works are, a tunnel under a portion of the town of

Knaresborough, and a viaduct in the castellated style

of architecture, to correspond with the neighbouring

castle at Knaresborough, over the river Nidd, 300 ft.

long, and 80 ft. above the river. Mr. Hudson, ac-

cording to agreement, has undertaken the working

management of the line, to ascertain its probable

income, prior to entering upon an expected leasing

possession.

GREAT WESTERN (Berks and Hants, Basingstoke

Branch).-Nov. 1.- The first train left Reading at

9 5 a.m., and did the distance (15 miles) in 45 min. ,

arriving at the Basingstoke station at 9 50 a.m.

There are to be daily (for the present) four trains

each way. There is but one station between Reading

and Basingstoke, viz. , at Mortimer, about 7 miles,

or nearly halfway. The buildings, offices, waiting-

rooms, furniture, are all of firstrate quality, and are

most substantially built. The Great Western runs

parallel with the South- Western to the terminus.

An opening is being made, so that passengers arriving

by one to go to the other line have but a few yards

to walk, under cover. The advantages are expected

to be considerable to both Basingstoke and Reading,

particularly to their markets-Basingstoke, on a

Wednesday, for corn and stock- Reading on Satur-

day, also for corn and other agricultural produce.

Passengers coming from Southampton, Portsmouth,

Salisbury, and other important towns on the South-

Western-as well as from Chichester, and other

places on the South Coast lines, instead of their going

as formerly, by way of London, to Reading, Oxford,

Cheltenham, Gloucester, &c., will now be enabled to

get out at Basingstoke, and go directly to Reading ,

saving a distance of 66 miles by line, and 3 miles from

the Waterloo to the Paddington station. Bythis line

therefore the connexion will be complete between

the South-Western, Great Western, North-Western

and South Coast lines. Goods also will be conveyed

at a great saving in cost, as well as being delivered

in less than halfthe time, without being damaged, as

has frequently been the case, by being removed first

from the South-Western trains into wagons or carts

to be taken to the Paddington or other stations, many

also being lost in their transit. The passengers from

Alton and other places in that part of Hampshire

will also save 7 miles in distance going from the

Basingstoke station, instead of, as they have been in

the habit of doing, going from the Winchfield station

on the South-Western line, even to Reading. Graziers

attending the large fairs in Hants, Wilts and Dorset

will find also this connecting branch a great benefit

to them, enabling them to send their stock in a more

safe and expeditious manner than driving them across

the country. More persons attended the Basingstoke

market, says the Morning Chronicle, this day than

had ever been seen before, many corn-dealers from

Reading, who before seldom thought of attending,

being present, besides many more millers and farmers.

The road throughout is generally upon a level, and

TRAFFIC TABLE.

Amount
of Share

Capital

Amount
of Loans

Amount

already
expended
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ct. ann.

1847 1848
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-

exceedingly well laid , the rails being chiefly on chalk,

running very easy. The curiosity for opening lines

seems to be much abated. This day being wet, very

few were seen looking on, excepting those interested

in the undertaking.

SOUTH WALES. The contractors are advancing

the works between Newport and Swansea satisfac-

torily ; and this portion is expected to be opened

within ten months. Mr. Armstrong, the secretary,

has replied to the memorials from Swansea and

Llanelly, urging the completion of the line to the

latter place, contemporaneously with that to Swan-

sea. He says :-" Whilst the directors fully intended

the completion of the entire line, at as early a period

as circumstances will permit, they consider the course

they have now determined on, of hastening, in the

first instance, the construction of the portion east-

ward of Swansea, to be that which is best calculated

to benefit the permanent interests both of the share-

holders and of the principality at large."

An exhibition was given on Monday at the Hanover-

square Rooms of the new ELECTRIC LIGHT. This, we

believe, is the same system by which it was proposed

some timeagoto form an artificial sun to light Paris.

Mr. Staite, the inventor of the modification, proposes

to parcel out his sun into little bits, so that any of us

may have three-farthings' worth of sun to light our

private apartments, -which it will do with the bril-

liancy of 500 wax candles. One bit of sun was exhi-

bited to the meeting; and in its light even the

famous lime-ball of Drummond grew dim . The

difficulty has been to compensate for the carbon con-

sumed, so as to keep the points of the carbon always

in contact. Mr. Staite seems to have overcome this

difficulty. At present , the light is not quite perfect,

as it is difficult to obtain the carbon quite pure. It

is , however, so nearly so that there seems little doubt

of final success. The battery consisted of forty plates

of Grove's battery, with iron in lieu of platina : the

surface being only one and a quarter square yard.

The light burns under water. We may hope to hear

further of this beautiful invention, since it is likely

to be of such great use on railways.

GROSS RECEIPTS OF TRAFFIC

Corresponding
Period

Miles workedFrom

July 1 to at correspond-
ing periods of

Week

ending
of Pas- Parcels, Goods,

Passen- Cattle,sengers
gers, &c.

Total
&c. 1847 1846

£ £ £ £ £ £ £

945,081 158,486

2,706,533 949,306 3,993,732

Belfast and Ballymena

997,284 Int 5 Int 5 Birkenhead ,Lancashire& Cheshire 2

Caledonian

1 Oct. 21 318 105 423

774 523

28 18085 5,007

1848

£

7,569

89,315

Since July 1*

1847

Dec. 31,
1847 1848 1847

£ £

373
14,851 18,995 19 15

141

2,982,275

549,101

594,794 3,014,602

225,774

Int 4 Chester and Holyhead -28 1,359 1,766 84

774,875 | 2:77 Dublin and Drogheda 26 7504 643 147 790

395,915 7 Dublin and Kingstown 31 1,128

427,954 116,600

926,113

1,832.781

544,554

250,150 1,167,104

8 Dundee, Perth & Aberdeen Junct. 28 10118 572 332 904 352

794 750 14,339 17,046

1,424 1,456) 19,439 21,196

20,479

21,787 354 35

26,872 71

24,131 47
East Anglian.. 29 707

9,251,114 1,439,774 10,364,505 5

1,088,890 441,967 1,522,232 Int

1,934,860 622,029 2,556.889 6

310,984 1,733,915 Int 5 Int 5
4

East Lancashire.. 28 20403 939 634 1,573 891 678

11,853

25,539
671 25

Eastern Counties and Norfolk 10 29 53792 9,141 6,396
Int Eastern Union 11 28

15,537 13,951 11,040
1,377 1,119 418

286,735

25,070

6 Edinburgh and Glasgow 12 28 20657 3,517 3,602 3,714) 71,452

18,438

265,604

20,994

73,516

23,000 44 41

355,844 307 277

28,899 50 50

99,148 57分 521
1,775,260

2,003,671

650,000

2,164,195

6,478,221

591,685 1,722,213 Int 4

336,892 2,286,353 7
216,666 848,328 3

655,753 2,844,897
4,979,056 11,311,069 8

Int 4 Edinburgh and Northern .. ..13 28 25142 1,185

4

4

Glasgow, Paisley, and Ayr

Glasgow, Paisley, and Greenock

14 28 18662

15 28 15806

Int 4 Great Southern and Western 16 28

7 Great Western .. 17 29

155,653

1,084,046

40,440 174,600
360,293 1,476,102

Kendal and Windermere .. 18

4 4 Lancaster and Carlisle 197
9

1,609,350 7,139,733 8

5,919.206 2,529,373

14,044,573

8,242,628

9,186,672 22,835,120

1,157,066 164,080 1,299,675 *90

4.678,888 1,631,888 6,284.812 4

6,075,387

153,711

3,840,890

Lancashire and Yorkshire

7 London and North-Western

6 20

25

1-12 London and Blackwall 22

6

1,500 154,643

810,20314,651,093 Int 5 Int 5 Manchester, Sheffield & Lincolnsh. 26

28 London, Brighton & South Coast 23
London and South-Western

Londonderry and Enniskillen.. 25

24

*
*
*
*
*
*

27 4634 1,427 740

28

29

29 33891

28 41133

29

28

23,965

604

7,476

7,526

86

744

1,217 1,444 2,661

703 310 1,013 1,001 924

2,921 906 3,827 1,941 962

13,300 6,029 19,329 19,753 18,539

112

2,167 1,545
10,583 9,115 9,648

15,863 39,62839,274 39,098

32

1,600

2,287

46

1,929 725 36,082

2,633 2,116 48,337 52,212

78

70,858 1021

34

663
22,422 26,587

60,804

387,514

34,399 22

-

33,770

385,941

3,560

47,464 131

22

90

522,727 2903 2442

4,398 101 101
44,207

220,042

824,613

29,266

194.282

36,507 70 70

249,208 1721 122

636 856 796

9,076 3,247 7.639

9,813 8,598 6,232

20,786

187,366

198,331

824,445 1,219.923 435 428

21,802 27,427 4 4

175,670 254,806 162 147
185,019 242,754 215 189

132 119 2,565 2,449 3,290 144 144
28 2,806

166,850 255,274 443,974 3

9,807,645 3,106,143 13,254,006 7 6
Maryport and Carlisle

Midland

27

28

2,490,608

725,332 Int4
838,991 3,163,450 5 5

Int 4 Midland Great Western ( I. )

North British

29

30

1,020,000 200,000 1,245,496 Scottish Central 31

557,017 249,800 780,272 5 5

1,388,178 432,400 1,789,351 Int

Shrewsbury and Chester
South Devon

32

33

7,320,400 348,250 7,389,322 6:34

628,734 194,700 820,056 5.55 6:35 Taff Vale

484,684 200,000 684,684 6

6:34 South-Eastern 34

35

Ulster 36
101,122 50,936 150,879 4}} 3

3,776,894 965,323 5,038,255 9

2,849,393 1,324,231 4,179,309 10

Whitehaven Junction 37
8

8
York, Newcastle and Berwick
York and North Midland ..

38

39

*
*
*
*
*
*
*

*
*

28

2,249 1,762

648 515

21,447 21,450 17,864

55,595 44,341

11,918

60,617 58 491
16,397 28 28

426,101

29 1,184 976 18.972

28 1,335

28 5833

29

1,242

605 442 81,047

532 752 1,284 556

29 9089 1,172 129 1,301

28 71862 6,762 2,461

2,577 2,387 1,170 50,426

20,768

28

9,223

2,149

63,495 99

45
15,230 9,847 14,114 23

753 362 30,343 18,149 23,563 501 29

9.663 8,487 190,160 198,267 260,190 165

1,913 1,306) 34,171 29,417 43,321 38

820

418,668

12,562

46,476

574,969 463 397
50 26

83

23

165

38

29 3149

28

122

5,387

52

7,651

28 22393 3,670 4,140

174 187 3,449

13,038 1,2279 7,864 242,362

7,810 8,546 6,226) 171,052

20,623 36

3,840 5,598 12

215,641 303,923 270

165,367 225,083 255

25

12

2363
234

FOREIGN

1,500,000 573,338 4

+
+

2,000,000 750,000

Amiens and Boulogne ..

Dieppe

Dutch Rhenish ..

40 29 3276

41 28 1627

1,274 660

377

-

42 23 8667

4 Marseilles to Avignon 43

8,000,000 2,000,000 10

1,280,000

12,600,000 600,000 6

960,000 2,082,916 10

800,000

1,176,000

960,000

604,100

4:16

1급

See Foreign List.

1,600,000 400,000 2,011,720 12 12 Paris and Orleans

1,440,000

+
4
6
2

Northern of France 44 20

Orleans to Bourges (Central) 45 23

Orleans to Tours 46 20

.. 47 24

Paris and Rouen

Rouen and Havre

48 28 13103

49 28 7823

1,118 1,043

14,801 14,163 9,530

2,248 2,425

2,870 3,817 3,130

7.769 9,290 8,805 13,6380

5,777 8,910 6,940) 88,784 135,501

2,317 3,180

25,577 11,914

28,411 32,838

76 68

18,552

571

714
194,001

26,790

(ditto) 51 in Aug.

Strasburg and Basle ..(monthly) 50

West Flanders

* To present date : corresponding period in second column.
Expenditure includes cost of Lincolnshire lines (partially opened) and Grimsby Docks. 8,117,5064. remains available to complete the works-double, it is supposed , the amount required.

312,447 211

51,051 1072

42,662 54,565 87,506 72

212,549 82

193,422 85

26,053 53,010 76,986 594

82

85

88 88

1,120 1,615

From May 1 , 1848. § Exclusive of toll from Edinburgh and Northern.
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[ Settling Days-Nov. 15 , 16 ; 29 , 30.

Prices ofthe Week
or Interest

Last Dividend

NAME OF COMPANY
Closing

M. T. W. Th. Fri. Prices
Per
Share an able

ct. Pay-

W
h
e
n

fi
rs
t

d
e
a
l

i
n
e
x

i
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t
.
o
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.[

50 All Aberdeen

20 41 Ambergate, Nott. & Boston

50 47 Belfast & Ballymena ..

31 10 Birkenhd , Lanch. & Chesh.

27 All Chester & Birk. consol

20 134 £20 Shares
R

20 All Birmingham & Oxford ..

16 161

231

:
:

[H
o
l
i
d
a
y

.

16 16 18 nil

1/3
4 Apr 12 Apr 17
nil

:
:

4 Sep 25
5 33
5 33

233

2.
20 10 Birm. Wolverh. & Dudley..

1314 All Birm.Wolverh. & Stour Val.

25

25 12

25 All

20 5

Bolton, Blackbrn &W.Yrks

Blkbrn, Clith. & N.-W.

Preference

Boston , Stamford & Birm.

100 90 Bristol & Exeter

23 24

13 14

9.10

5 Jul 17 25 224

5 Aug31

འ
ར
ུ
་

ར
ྨ
ང
་

བ
ར
ྟ

50

50 35

All Leeds & Thirsk

New
164

-

50 A

4/ 4 Jul 12 Jul 17 9 "

11/22 5 Jul 31 50 2

3/11 B 9 ~39

35 3

~

Preference, 6 perct ..

20 31 Li'pool , Crosby & Southport

'pool, Manch . & N'castle J.20 2

arr. 13 London & Blackwall
Extension...

London, Brighton & S.Coast 28 29
Pref (late Croydon)
Consolidated Eighths

5 per ct. guaranteed

[H
o
l
i
d
a
y

.

168 17 16 18

35

20/2
12/

5 Aug 1 Jul 17
5 39

0 1

44 415

1/

1/6

4 Jul 15

Sep 4 Aug31

7/11 4 ""

28 28 28 28 13/ 28 Sep 1
8 8 4/6 5 Jul 17 Jul 14

9/8f 6

2 3 2/53 5 Jul15 July 1

49 53

1.

33 27

h 1714 Buckinghamshire

50 All Caledonian....

12 83 2

10 5

-Shares .....

Preference .

Preference

Cornwall

50 All Chester & Holyhead .
15

50 74
50 35 Dublin & Belfast Junction

75 All Dublin & Drogheda ..

30 20 Dundalk & Enniskillen ..

25 All East Anglian (L.& E., L &D. ) |

18 22
3 99

45

3 3

(Ely & Huntingdon )

Ditto, gua. 6 per cent.

Ditto, gua. 7 per cent.
Ditto ditto

20 All Eastern Counties

"..64

64

10 7

50 All

nor

50

Extension 5p.ct. No. 1

Ditto No. 2

New, gua. 6 per cent.

(N. & East. ) 6 per cent.
w

12 w 2499
50 34 M *

50 34

5 per cent.
-Shares .....

NewScrip,6 per ct.

Ditto 5 per cent.

25 All Eastern Union

25 20

25 20

2010

20 All

25 24

25

2
(Ipswich & Bury)

(Ipswich, Bury& Nor. )
Guaranteed 6 per cent.

Ditto...

(C. & E. ) gua. 5 per ct.

New

All East Lancashire

25 21

6 All

61

"

New - Sh . (PrestonEx . )

6 per ct. Pref. -Shares

25 25 East Lincolnshire

Stk. 50 Edinburgh & Glasgow
25 15 2

25 71

25

-Shares

New 4- Shares

All Edinburgh & Northern

15 13

25

25

200 Newport

25 Exeter,Yeovil& Dorchester

28 New

8A Glasgow,Dumfries& Carlisle

Stk. 50 Glasgow , Kilmarnock & Ayr
Stk 15 " Preference consolid.

25 All Glasgow, Paisly& Greenock

12

7

-Shares

Preference Shares

25 17 Great Northern

12 All ~~

12 4

HalfA, deferred

Half B, gua. 6 per ct.

100 A Great North of England
~ New

N New £30 Shares .

20 New £15 Shares

40 25

30 All

15 14

50 421 Great Southern & West. ( L. )

10090 Great Western

New Shares 14) ""

10 104

Pref.Conv. 5p. ct.1848
Guaranteed 6 per ct.

50 55 38/3 4 Sep. Sep 19 avr. 123 London & Greenwich

1314) 8/73 4 Oct. arr. 183 Pref. orPriv.

4101111 4/113 July Jun 30

50 2099
5 4

48 48 41

:
:
:
:
:

15/2 4 Sep 1 Feb 15
25/ 5 23 Aug17

25/ 5 "" 99

3/9 Jul 22

19 193 19 198 1819
nil 25 7

3 12
20 2 200""

41 42

22 23

41 41 4 4 40 25

"

Stk. 100 London & North-Western 117 119
4 -Shares (New)

£40 Shares, L.&M...

20
10/ 5 Oct 2

1163118 116 18) 34 7 Aug28 Aug16

23 23 22 24 4 Oct 10 Sep 29 10 9 "

-Shares

1-Shares , A, ditto 10 101

ཚ
་་ྲ་

72 73 718

5층 6 5 7 5/ 7 ""

7 99

39

97 92

138 1313 51 Sep 25 10 9 2

2/11 4 Apr 16 10

: nil

6/114
4 Jul 15

∞
∞ nil2
2

50 42

40 34

50 All

2

2

13 4

-Shares, B, ditto

-Shares, C, ditto ..

Cov.&Nun. 5per cent.

50 All London & South-Western
New Shares......

New ...

Consolidated Tenths

=
-

1/7 6 Jun 30 July 4

nil

33

8 81

55

ඒ
ප
ස2

137 138 127131

3/4 5

3/4 5

Jul 4

Oct.

4 Sep 4 Aug31

July 1

Oct7

87급 8층
30/

49 51 25/

1212 7/6
131 32 16/6

34

4 3 4

6 7

6
5
6
6
6
7
5
6

6 Sep 2

Aug31 )99

6 Nov30

6 Sep 2 Sept 1

12 10

50 40

20 1393

Jul 31

12 81
25 15

25 20

10 Al

16 17

11/6

18/9

8/9

8/

5 Jul 31

w

40

168 134

16 13 New Scrip, pref. 7 p.ct.

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

16 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

25 18 -Shares, No. 1

25 All 1- Shares, No. 2
1-Shares

Great Grimsby .

Sheffield&Linensh. J.

Grimsby Dock ....
Preference

Stk. 100 Midland

50 20

5 Aug16 Jul 17 Stk. 100

33

་

ود

Stk. 100

50 38

* New ......

Birmingham
& Derby

Cons.Bri. & Bir. 6 perct.

Bristol & Gloucester ..

Ditto

Leis . &Swa. 8 per et. gtd .

50 424 Midland Great Western ( I. )
100 All Newcastle & Carlisle

200 New 1-Shares

25 20 Newmarket.

25

....

6 Newport & Abergavenny ..
Stk. 100 Norfolk..

Guarantd. 5 per cent.
20 10 New £20 Shares

25 All North British...
-Shares.....

-Shares..

200

~

Consolidated Tenths

Thirds

:
:
5
2

:::::

5/3

""

39
31 3 23 nil

41 401 40 39 41

1/8 5

30/ 6 Sep 1 Aug31

281 28 28 2729 15/2 4 "" ""
21 23 4 99 39

361 36 38 20/ 4 39 33
28 30 16/ 4 "

82 101 19 108
1 } } } 18 18 18

13/7 5 Apr20
3/2 5

1/35 4
23

Jun 30

"

200

* Ditto

Dittow
21

50 All
25 21

20 All ~

17 13

A-Shares

I-Shares
Fifth-Shares

New

Thirds

30 28 Huddersfield & Manchester

10 9

50 AllHull & Selby
25

124

~

2

--Shares

Shares

100 86 Lancashire & Yorkshire

50 143 200 A-Shares

25 17 ~ 1-Shares

6 All
20 9 " Fifths..

Thirds32 13

10 5

100 93

50 43

Sixteenths....

New, gua. 6 per cent.

(late Man. B. & Bury)

(Liverpool & Bury)

(late Hudder. & Shef.)

(lateWakefld. P.&G. )

Extension

West Riding Union
Preston & Wyre

50 43

50 All 200

25 2

20 20

25 All

25

200

200 2

12 94

25 All

41 4 2

Preference

-Shares, A

Ditto B, consold.

Sixths..

50 All Lancaster & Carlisle .

164 10 Thirds

50 47 Lancaster & Preston ..

-Sh. issued at 12 dis.374 19

1274 New 1-Shares ..

50 All Leeds & Bradford..
50

25

25 2

Leeds, Dewsbury & Manch.

Branch 4- Shares

NewBranch do. (blue)'

88

:
:

:
:

ཚ
ུ

151 15 17

1/3

12/6

11 13 7/23 5 39

33 41 1/10 5 "3

61 61

24 24 24 25 8/7 5 Aug 1 July 1

37 143

Stk. 100
38 40 39 39 41 30/ 6 Sep 18 Sep 15]

9 10 6

25

:
:
:
:
:

9/63 4 June 1 May11

:རྩེ
ཀ
ྰ
་

6

Aug

8 Jul 15

4 Oct 28

6 Apr 14

""

4/64 4
:
:
:

1 4 Oct 2

20 All 20

:
:
:
:
:

5 Aug28 doo

4

5 12 29
4 Mar23 61 93
4 "" 61 B
6 8 All the

Extension

3-Shares

6/11 5 Jul 15 Jun 30 50

4 4

6 20 All Preference

216 220 222 218 22 5 10 Aug17 Aug 1

69 69 72 26/5 10 "" "" 50

65 66 66 63 66 30/ 10 99 20 10 Reading, Guildf. & Reigate
29 31 4/3 5

22 22} 23 24 22424 15/2

76 80

4245

78 79 77 78
43 43 45

16 171 163 162 1617)

63/

35/
12/3

4 Aug 1

7 Sep 1 Aug31 |

25

4 Northern Counties Union

2015 North Staffordshire

20 10 North-Western

All Oxf.Wor'ster &W'hampton 24 24

82 Royston & Hitchin

All Scottish Central..

ལ
ུ
:
|
:
:
:

52 55 54

17

53 56

16 17

1 2

2

6/5 5 July7 Jul 17
2/

151

40 41

91 93

ཟ
ུ
་

༠

14 14 14 15 12/6 5

6 71 5/

4 Sep 7 Sep 1

4 Sep 7 Sep 1

4 May15 May16

Oct 2 Sep 15

31 2/8 5

33

1/7 4 Aug 7
9 8 8 8 4/ Aug14 Aug 1

13/4 6 Jul 20

2/6 4 Mar 1

88 91

1 1

23 22 22 24

9 87 8 9

18 18 18

15/9 4 Sep 10 Aug31

4/11 5 Jul 24 Jul 17
5 Aug.

23 24 234 231 23 25
25 Scottish Midland 7/ 4"

17 17 17 17 18 14/

9 10 10 10191 101 6/7

29 ""

29 ""

10 81 --Shares

11/11 5 May22

94

:

..

93 95

46 48

58 574 60 58 63 49/4

4/

50/ 10 Aug26 Sep 1

25/ 10

192203 7/6

5 "3

20
99

6 ""

28

10 10 97

6 Sep 25 Sep 15

624/0429 31
68/1110 11

??
32 24

334 22

2

39

3/9 6 33 10 All

4
6 ,د

nil

20

55/91 6 Sep 25

15 9 Shrwsbry. & Birm. Class A

9 5 Class B

2017 Shrewsbury & Chester

10 All 8 per cent. preference 13 123

20 2 Shrewsbury& Hereford
4 Shropshire Union

50 All South Devon

arr33 South-Eastern (Dover)

30 25

~
New iss. at 18 dis . No. 1 12}

Ditto 16 dis. No. 2 ..

Ditto 20 dis . No. 3 ..

Ditto ditto No. 4

12 64 South Staffordshire Junc...
50 28 South Wales

5 SouthYorkshire, Donc. &G.

100 All Taff Vale ....

t
o

1} 2

41

2/10

1/8
4 July 1 Jun 30
4 39

12413 10 Sep5

6 7 5 5
6 39

12133
5 Jan 25

...... # 1 1/7

11 11 14

4 Jul 20 Jun 30

nil

231

3
3 23 23 23 24 21/

Aug18 Aug31
12 14 15/9

10 12 11/8

14 14 16 10/2 5 Jul15 July 1

62 63 "" July7
4

7% 8 8/
6
4 July July 1

6.35 Sep 6

50 17 Thames Haven

H
D

13/8
19/83

8/6 4

nil

4 Jul 31

4 23

""

20 4 Vale of Neath

331 344 33 35 Sep 1 Aug31

27

50 45 Ulster

2017 Waterford & Kilkenny..

50 45 Waterford and Limerick ..

50 423 Wear Valley, 6 per ct. gua.

25 All Ditto ditto.......

20 6 West Cornwall

2013 Whitehaven& FurnessJunc.

50 40 Wilts , Somerset & Weymth. 25 24
16 91 Windsor,Staines & S.-West.

25 All York,Newcastle & Berwick 26 27

4

4

29/2 6 Oct 18

30%

1213 6/4
17/8

264 26 27 26 27 15/ 6 Oct 2

4/94 4 Jul19

4 4 July4

50 49 47 50

2/111

20 4 Aug 8

8 8 10 4/ 4

24 25 24 26 4 July 1

25 26 26 28

25 w Newcastle& Berwick 26 261 26 263 25 27

88 87 89 25/ 5 Aug31 Aug31

17/81 4 Aug 1

6/10 4

25 15

25 15

25 8

"N New No. 1....... 13 14 134 13 13 14

:
ཝ
ེ
ཚ

8 Sep 5 Aug31

"" 99
8 99 99

"

20

New No. 2.........

Preference

13 14

65 7

13.. 134 13 14 nil

6 6 6 63 4/10 6 Jul 29 Jun 30

Stk. 50 York & North Midland .. 51 51 491 493 48 50 2 8 Sep 5 Aug31

25 All

25 10

20

"

E. & W. Riding Ext.

Hull and Selby Purch

233 234

88 82

23 221 2223 12/ 8

8889 6/ 6 Jul29 Jun 30

:

13/8

1 3 3/11 5

2/5 5

2 4/4 5 39
4 6 6/10

5 ""

77 83 80 81 79 81 3 6
893

52 56
.112

94 95 9 10

53 52 52 56

113

7/5

46/3

Sep 4 Aug31
5 Jul 24 Sep 1

4 Sep 4 Aug31

112 14 60 6 Aug10 Jul 31

23/8 6 39

10/71 6

10411 12/5
2 3 4/04 5

9 11 5

40 45 21

9 10 9/88

5 Sep 1

7 July 1
5 ""
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Term

of

Lease

Amount in Loans
Shares

Cost or

estimated

cost of Line

Last Dividend or
When Paid]

Interest Name of Line

PARIS SHARE LIST-Oct. 26- Nov. 1.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte , Blount & Co. 4, Castle-court, Cornhill, London.

N
o
m

.

V
a
l
u
e

A
m
o
u
n
t

p
a
i
d

Actual Prices for Cash.-Exchange 25f. 50c.

26 27 28 30 31

Yrs. £. £. £. £. £. £. s. d. £. s. d.

33 800,000 1,280,000 2,080,000

99 1,500,000 1,500,000

4 per ct.during works January
10f.t

Avignon & Marseilles....

Boulogne & Amiens

20

20

20 6 16 6

20

40 1,280,000 1,280,000 5.65f. ...... July 1 Central of France 20 16 5 49

4
0
5

G 13 3

£. s. d.

6 11 3

£. s. d. £. s. d. £. s. d.
6 1 6

4 9 5 49 4 19 9

6 4 3

506

37 720,000 Oct. 15 Dieppe & Fécamp 20 16

75 800,000

38 8,000,000

800,000

8,000,000

20 20

28 2,600,000

20 10

20 6

411 400,00

99 1,600,000 400,000 2,000,000

99 1,440,000 960,000 2,400,000

44 250,000 5,000,000

99 800,000 960,000 1,760,000 20f.for 1846 ..

99 240,000 500,000 740,000 10 cent.

70 1,176,000 604,100 1,780,100 8f. for 1846 May

*
4
*
4
-
7

3

4 2 6

15 0

4 19

15 0

4 7 9

23 14 3

4 1 0

15 O

34 1,600,000 1,600,000

99 540,200 256,000 696,000

4 per ct. during works

1 : 30f. cent.

99 400,000 200,000 600,000 200 200

3
2
2
0 8

20

20

3 6

7 1 0

346

12 6

34 6

11 9

4
2
4
1
7

3

4 7 0

23 18 5

3 6

1 0

23 12

14 18

1 2 9

7 1

3
3
0
6
0
6
0

3 19 3 3 19 3

14 3

4 7

14 3

7 0

23 13 3

14 18 0

3 6

1 0

4
3
4
1
7

ཁ
ཌ

|
|

36

6
9 3 29

9
0 3

0
6

720,000 6f. 50c. or 5s. 3d..

Ditto ditto

9-95f.div.1847,& 10f.in. July 1

2,600,000 7f. 44c. for 1847-8.... Sept.

8,000,000 5f. interest to Mar. 22

62f. 70c. for 1847 ..... April

28f. 15c. or 21s. 9d... Feb. 7

2.70f. July 1

January

ann... Oct. & April

an..Oct. & April

....

Montereau & Troyes

Northern

Orleans & Bordeaux
Paris & Lyon

Paris & Orleans

Paris & Rouen..

Paris & Strasburg

Rouen & Havre

St. Germain

Strasburg & Basle
Tours & Nantes

Versailles Right Bank
Left Bank..

20 10 4 7 9

20 20 24 2 4

20 20 15 1 9

20 8 1 4 3

20 20 7 5 9

20 20

14 14

14 18 0 15 19

1

+ Coupons to be exchanged after the 1st ofDecember for acknowledgments or Bonds bearing interest at 5per cent.

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

Bank Stock 186 88 186 88 187 89 188 92 188 92

Cent. Red.. 847 85 84 843 1 858 85

864861

3

3 Cent. Cons. 857861 857 86 85 86

Cent...... 85 8548531
Long Annuities 8 8 ខ.

India Stock .... 233 37 234 37 234 36

India Bonds.. 42845p 42845p 43846p

Exchequer Bills 43s46p 44847p 45848p

Cons. for Acct.* 857863 857 86 85 86

:[H
o
l
i
d
a
y

.

* For account, Nov. 14.

85 86 85

88 f
233 37

41s45p

44847p 42845p

8686

London Stock Exchange, Nov. 3.-The whole pro-

gress of business in the share-market has been satis-

factory, and prices have greatly improved. There is

a great restoration of confidence, by reason of the

Bank having reduced the rate of discount. Much of

the stock that has been delivered this account has

been transferred from the Scotch banks and other

public offices, where it has been held as security for

advances. But as it has now gone into new hands, it

is to be hoped that the market will be thus perma-

nently benefited. The following are the latest trans-

actions in foreign lines :-Boulogne and Amiens, 6 ;

Luxembourg, ; Namur and Liége, 4 ; Northern of

France, 6 ; Orleans and Bordeaux, 1 ; Rouen and

Havre, 7 ; Sambre and Meuse, 2§.

Hull, Nov. 2.-The unparalleled depression of last
week has been followed by an advance, extraordinary

| HUDDERSFIELD AND MANCHESTER.-21. on the 30%. shares, and

JAMAICA. 51. on the new 501. shares, due Oct. 20.
17. on the third shares, both due Oct. 14.

LLANELLY.- 21. 10s. due Nov. 28.

LEEDS AND THIRSK.-21. on the preference quarter shares,

due Nov. 1.

LONDONDERRY AND COLERAINE.-17. 58. due Nov. 15 .

LONDONDERRY AND ENNISKILLEN .-27 . 10s . due Nov. 14.
MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-5 . on Great

Grimsby and Sheffield 507 , shares ; 2. on Great Grimsby

and Sheffield 207, shares ; 1. 58. on Great Grimsby and

Sheffield 127. 10s. shares ; 21. 10s. on Sheffield and Lincoln-

shire 25. shares ; 2. 10s. on Sheffield and Lincolnshire

extension 257. shares ; 21. 10s. on Grimsby Dock shares ; and

17. 58. on Sheffield and Manchester eighth shares, all due
Nov. 2.

MIDLAND GREAT WESTERN (I. ).-27. 10s. on the 50%. shares,

and 21. 10s. on the 251. shares, both due Nov. 20.

in its suddenness and extent. When we remark that

since the 23rd ult. London and North-Westerns have

sprung from 99 to 120, the quarters (77. paid) from 43

to 83, old North British from 11 to 16, and Great

Northerns from 23 to 43 , some idea may be formed of

the rapidity and importance of the change. The

chief causes of the enhanced values are to be found

in the satisfaction afforded by the statement fur-

nished by the London and North - Western, and the

fact of the press having come to the rescue of the

railway interest, and also as a collateral reason to

stock having been very much " beared" or oversold.

The highest quotations have not been maintained,

but a great improvement may be considered fairly MOLD.-21 . 10s. due Nov. 13.

established. FLINT & TOOTAL.

Glasgow, Nov. 2.-The market during the last

eight days has been in a very feverish and excited

state. In the early part of the week prices rose

rapidly, but have again been lowered by heavy

speculative sales. At the present low rates there are

a good many buying orders on hand, and the market

closes with a firmer tendency. The following are the

latest sales -Caledonian, preference, 1 dis.; Dum-

fries and Carlisle, 4§ ; Ayr, 46 ; ditto, halves, No. 1 ,

123 dis. ; ditto, preference, 28. dis.; Great Northern,

13 dis.; North British, 14 ; ditto, thirds, 3 ;
Scottish Central, 23. BUCHANAN, AITKEN & Co.

IRON TRADE.-Glasgow, Oct. 27.-The market for

pig iron for the last three days has been very dull ;

and prices may be quoted a shade lower than last

week.

NEWCASTLE AND CARLISLE.- 207 . on the new 100. shares,

due Oct. 21.

ORLEANS AND BORDEAUX . - 11. (less 1s . 2. div. ) due Oct. 15.
PARIS AND STRASBURG.-25f. due Oct. 20,

SHREWSBURY AND BIRMINGHAM.-27. on the new preference

ROYSTON AND HITCHIN.- 12s . 6d. due Oct. 16.

shares, due Oct. 31.

SHREWSBURY AND CHESTER.- 17. 158. on the Oswestry shares ;

17. on the North Wales Mineral 207. shares, and 10s. on the

10. shares, all due Nov. 3.

WATERFORD AND LIMERICK.-21. 108. due Nov. 10.

WEAR VALLEY.-17. on the 251, shares , due Nov. 1.

Joint-Stock & Commercial Gazette.

Company was held on the 2nd inst . From the report

The half-yearly meeting of the Vauxhall Bridge

we perceive that the assessment for the land- tax

upon the Middlesex side of the bridge had increased

from 500l. to 5,1981., and an appeal was made
[ Secretaries ofcompanies are requested to forward notices of Meet- against it, but the Commissioners refused to entertain

ings, and closing of Contracts, as early as possible. ]

MEETINGS.

Liverpool, Nov. 2.-A considerable reaction has

occurred in our market during the present week.

Prices have fluctuated very much. The following

are the actual transactions of to-day :-Caledonian,

19 ; ditto, preference, dis.; Great Northern, 12

dis.; Great Western, quarters, 4 dis.; ditto, new 177.,

3 dis.; London and North-Western, 117 ; ditto, new

251., pm.; Lancashire and Yorkshire, fifths, 4ğ dis. ;

ditto, 321. , 10 dis. ; ditto, preference, pm.; Man-

chester, Sheffield and Lincolnshire, 37 ; Midlands, BIRMINGHAM, WOLVERHAMPTON AND STOUR VALLEY. -Nov. 7.

78 ; ditto, 50l. , 114 dis.; North Staffords, 63 dis.;

South-Easterns, No. 4, 68. SUDLOW, Brothers.

BELFAST AND COUNTY DOWN.-Nov. 7. Belfast.

Birmingham.

CALEDONIAN.-Nov. 10. Euston Hotel , Euston-square.

LIVERPOOL, MANCHESTER AND NEWCASTLE-UPON-TYNE.-
Nov. 15. London Tavern.

DIVIDENDS.

NEWCASTLE AND CARLISLE .-37. on the 1007. shares, and in

the same proportion on the quarter shares, payable
Nov. 15.

CONTRACTS.

it. The directors had likewise been compelled to

pay an advanced assessment of 2257. to the parish of

St. John's, Westminster, to enable them to come

forward to make the appeal. The report concluded

by recommending a dividend of 14s. per share. The

accounts for the half-year show a total receipt of

8,1717. 138. 9d., and an expenditure of 6,1587. 10s. 3d. ,

leaving a balance of 2,0131. 3s. The report and

accounts having been received , in answer to questions

by Mr. Learon, the Chairman stated that the receipts

of the pier for the half- year ending the 24th of Octo-

berhad been 1971. 19s . 6d. , and that the gross receipts

and expenditure ofthe pier for the whole year ending

Manchester, Nov. 2.-We have had a very general

and considerable rise in shares during the week, and

though for the last day or two there has been a

little reaction, prices are much better than they were

a week or ten days ago. Our market is much im-

proved this afternoon. Actual transactions this

day -Caledonian, preference, 1 dis.; East Lanca-

shire, new, 103 dis ; Great Northern, B, 3 dis.;

Lancashire and Yorkshire, fifths, 4g dis.; ditto, West EAST LANCASHIRE . - Works on the Preston extension, the 24th of October exhibited a profit of 274l . 198. 4d.

Riding Union, 5 dis.; ditto, 6 per cent. preference ,

pm.; London and North-Western, stock, 116 ;

ditto, new quarters, pm.; ditto, fifths, 3 pm.; ditto,

Man. and Birm., A and B quarters, pm.; ditto,

ditto, C quarters, pm.; Manchester, Sheffield and

Lincolnshire, 6 per cent. preference, 93 ; ditto,

Grimsby 50., 31 dis.; North Staffordshire, 6 dis.;

South- Eastern, No. 4, 6 ; York, Newcastle and

Berwick, preference, 13 dis.; York and North Mid-

land , 51 . SAM. GRINDROD .

Birmingham, Nov. 2.-There has been a tolerable

amount of business done in this market throughout

the week. To-day the chief transactions have been

in North Staffords, which it appears have been

greatly over-scld during the panic :-to-day this stock

opened at 63 dis. and closed at 5 dis. W. BANKS.

York, Nov. 2.-The market, as might have been

anticipated, is lower for railway stock. We are glad
to learn that the directors of the York and North

Midland and the York, Newcastle and Berwick are

about to furnish to the shareholders a full statement

of their respective affairs and position. Our trans-

actions to-day are, North- Western, 1 pm.; York,

Newcastle and Berwick, 253 ; ditto, preference , 63 .

GRAYSTON & EARLE.

Nov. 20.

CALLS.

AYRSHIRE AND GALLOWAY.-21. 10s. due Nov. 13.

BELFAST AND BALLYMENA.-27. 10s . due Nov. 3.

BELFAST AND COUNTY Down.- 17. 10s. due Nov. 1.

BOLTON , BLACKBURN, CLITHEROE AND WEST YORKSHIRE.—

17. on the " A" shares, due Nov. 1.

BRISTOL AND EXETER -51. on the old shares, and 21. 10s. on

the third shares, both due Oct. 30.

CALEDONIAN.-21 . 10s. on the new preference shares , due
Oct. 21 .

CHESTER AND HOLYHEAD.- 21. 108. due Oct. 21.

CORK AND BANDON.- 17 . 58. due Nov. 1.

DEMERARA.-27. 108. due Oct. 14.

DUBLIN, DUNDRUM AND RATHFARNHAM.- 31. 15s. due Oct. 20.

EAST LANCASHIRE .- 27 . on the preference quarter shares, due
Nov. 1 ; and 21. on the new shares , due Nov. 14.

EAST LINCOLNSHIRE.-21 . due Nov. 1.
EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.

-21. 108. due Nov. 22.

EASTERN COUNTIES.-21. 10s. on the new 107. 6 per cent.

shares, due Nov. 25.

EDINBURGH AND NORTHERN .- 27. on the 15. stock , due
Nov. 3.

GENERAL TERMINUS AND GLASGOW HARBOUR. -27. 108. due
Nov. 1 .

in favour ofthe company. After paying the dividend

as stated, there would remain in hand 51l. 9s . 6d.

The report being adopted and the dividend declared,

the meeting separated, voting thanks to the chairman.

The Lambeth Waterworks Company are raising

additional capital for the extension of works, the

object being to bring a supply of pure soft water from

Thames Ditton, in Surrey, under their new Act . This

company dates its establishment from 1785.

The Metropolitan Sewage Manure Company have

completed their works. Through the district in

which the works are, they have laid down pipes

for the conduct of the sewage over a space embracing

900 acres of land. This is but a small portion

compared with the powers of their Act of Parliament.

The benefit the district will derive is stated to be

very great, both in relieving the sewers of a super-

abundance of matter, and preventing, although to

a small extent, the river Thames from receiving the

soil . When new works are erected, and pipes laid

down along the river's banks, it may be expected

that the Thames will be less polluted than at present.

The shareholders and the directors look forward to

GREAT NORTH OF ENGLAND.- 10 . on the 40%. shares, due large profits from the sale of the manure for agri-
Oct. 13.

cultural purposes, its powers from irrigation being
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far superior to the usual manures consumed by | of all this valuable property at atremendous sacrifice.

farmers.

Steam Navigation.

The Peninsular and Oriental Company, owing to

the civil war and the stoppage almost entirely of the

trade, have wisely withdrawn, for the present, their

vessels from the Italian route.

Banks.

The latest advices from the Mauritius mention

that the Mauritius Bank had not declared any more

dividends. The want of a system of credit was much

felt there. It was expected that the Commercial

Bank would unconditionally surrender its right to

issue its own notes.

At the Exeter District Bankruptcy Court last

week, in the matter of the Honiton Bank, it appears

that the accounts have been kept very badly, and

erroneous, debtors being on investigation creditors.

The official assignee, Mr. Hirtzel, read his second

report. He reported that on the 18th of April last

debts due to the estate had been applied for amount

ing to 136,2491. 15s . 8d.; besides 7,7791. 14s. 5d. on

promissory notes ; and that there was about 1,000l .

more to be applied for, that he had then 8,000l . cash

in hand, that the assets might possibly realize 43,0012.

19s. 11d. , and that he did not consider a dividend of

more than 6s. 8d. to 7s. 6d. in the pound would be

ultimately realized ; but he hoped in the latter end of
May to be able to declare a dividend of at least 2s. 6d.

in the pound. The report gavethe following analysis

of the debts due to the banking firm. Total applied

for from balances of accounts was 158,2801. 4s . 11d.

Of these there were good , 31,9311 . 2s . 11d.; doubtful,

10,1897. 12s. 10d.; bad, 91,002/ . 3s .; set off in Honiton

Bank notes, deposit notes, &c . , 25,1571. 6s . 2d. The

total amount applied for on promissory notes, &c. was
16,4481. 18s. 3d. Of these there were-good, 5,751 .;

doubtful, 3,2211. 98. 3d.; bad, 4,7101 . 88. 2d.; set offin

Honiton Bank notes , deposit notes, &c. , 2,7591 . Os . 10d .

The amount of assets, according to the new estimate,

would therefore be good on balances of accounts,

31,931 . 28. 11d.; doubtful, at 5s. in the pound,

2,5477 . 88. 2d.; good on promissory notes, 5,751 .;

doubtful, at 5s. in the pound , 8057. 78. 4d.-amounting

to 41,0341 . 188. 5d. Nothing was assumed for the bad

debts ; they were considered to be irrecoverably lost.
The examination was further adjourned.

The Indian Mail in this week mentions that an

assessment had been made by the executive Com-

mittee of the Union Bank of Calcutta, of the amount

to be contributed by each shareholder to pay off the

liabilities ofthe bank. The total assessment amounted

to 520,000l. , the number of shareholders assessed is 433

out of 600, the remainder of the shareholders being

considered as insolvent. The highest assessment of

any one proprietor is 30,000l. , and the two Messrs.

Day, of the firm of Day, Brothers, are both assessed

for that sum. Claims on the bank, it is said , have

been offered at 25 to 30 per cent. discount. Some

complaints were made that the assessment was un-

fairly proportioned.

A notification has been made to the effect, that

should the Bank at Vienna be attacked and pillaged,
the notes of the bank shall be declared void. "

The Newcastle- upon-Tyne , Shields and Sunderland

Union Banking Company, which stopped payment in

October last year, have, through the exertions of the

committee for winding-up its affairs, paid four-fifths

of the liabilities of the establishment. In consequence

of this satisfactory result, the bank will resume busi-
ness at North and South Shields, and this day the

Berwick-on-Tweed Branch will again open. The head

office is to be at Newcastle-on-Tyne. The London

agents are Hoare & Co. as previously.

Mines.

On Monday a meeting of the bondholders in the

Real del Monte Company, was held at the offices, Sir

R. Price in the chair. It appears from the advices

received from Mexico by the last packet, that unless

20,000l. was sent to the manager, or a positive assur-

ance that it would be transmitted without delay, such

was the state of the Mexican law, that their creditors

would seize the whole of the property, and place it

in such jeopardy that he could hardly hold out any

hopes of anything being left to the bondholders.

Under these circumstances, the present meeting had

been called to ascertain if it were not possible for the

mortgagees to raise the necessary sum, which he

believed would be fully returned to them, with a

great deal more in addition. The sum for which they

were at present pressed at Mexico was 20,000l. , and
the total amount of their liabilities out there could

not exceed 30,000l. The engines of the company

were worth 250,000 dollars, and the stores (including

quicksilver, tallow, and such other articles as were

readily saleable) were worth 80,000 dollars more

The whole of this money could be realized in time,

if they could only obtain the 20,000l . advance, but

without that sum they would be compelled to dispose |

The chairman moved a resolution for dissolving and

winding up the company. The resolution was carried

unanimously ; the bondholders not feeling inclined

to advance any more money. One or two offers had

been made to buy up the company and its effects.

Another discovery of porcelain clay has been made

at Port Adelaide, making the fourth of the kind.

The new clay is represented as beautifully white,

and apparently quite free from mica or any other

deteriorating substance. A specimen would be for-

warded to England for examination. The quantity of

ore lying at the port ready for shipment was large,

and still increasing. The proposition for smelting

the ore on the spot had been revived. The saving of

expense, it is shown, would be very considerable,

and repay any company establishing a furnace.

Several companies had, however, been projected ,

but nothing of a practical nature had resulted.
The Van Diemen's Land accounts are to the 27th

ofMay. The rental of the coal mines of the colony

had been offered to public competition. The highest

contract was 1,2001 . per annum.

TO CORRESPONDENTS.

In answer to a SOUTH -WESTERN SHAREHOLDER, as to the

effect of non - payment of the last call on the third shares,

we have ascertained that it will not prejudice the amount

of dividend on the calls paid up.
E. E. M. did not send his address. Any newsman will

furnish copies of the Railway Chronicle, if ordered.

J. T.-Our correspondent in America does not particu-

larize the banks which have declared dividends ; but from

the present and previous account it appears that all the
American banks , more or less, are declaring dividends for

the half-year of from 3 to 5 per cent.
F. J. H. is in the wrong. The directors had previously

announced such an intention ; and nothing could justify his

very intemperate letter.

RECEIVED: A. L., Lynn.-E. M., Downpatrick.— A. J.—

ANDREW FAIRSERVICE.-A CITY SUBSCRIBER.

THE

Railway Chronicle.

LONDON, SATURDAY, NOVEMBER 4.

We have little to add to our remarks of lastThe St. Louis Republican, in reference to the

reported discovery of extensive gold mines in Cali-

fornia, says :-We were yesterdayvisited bya gentle- week on the great AMALGAMATION scheme. It

man who has been for many years a conductor of will have been seen, from what we said on the

gold mines in Mexico. He examined our specimen, mere aspect of the rumour concerning it, that

and then informed us that he had travelled over a we guessed where and how the plan had

large portion of the Sacramento region in search of
gold mines, described the evidences he found, and originated. Its first authors appear actually to

concluded by assuring us that, after spending 5,000 have been the Great Western, to whom a

dollars in experiments and attempts at discoveries, combination to secure them what they may

he came out minus the investment. otherwise fear to lose-in part at least- must

A cake of native silver from Lake Superior has naturally have been a tempting idea ;—exactly

been forwarded to the United States Mint at Phila- in the degree to which it would have been un-

delphia, weighing 6 lb. 10 oz. avoirdupois, or 96.80 oz .

troy. The following is the analysis :-To determine promising to the other parties in question. The

the fineness, pieces are taken from opposite ends, course of the treaty-which seems to have never

and their assay by cupellation gave an average of got beyond the range of preliminaries-and

950- thousandths pure silver. The humid assay was must, owing to the different views and demands

impracticable from the presence of earthy matter.
An ounce of the metal was then cut off from the two of the several parties , have broken down on the

ends and carefully melted with protective flux, which first discussion of positive conditions, -is said

should remove all the earthy constituents and retain to have shown pretty clearly the views of its

all the metallic , and the result was a loss in melting original promoters. It was proposed, we have

of 5 per cent. The assay of the silver resulting heard, to lay down an absolute determination

proved to be 9993 - thousandths, or within a minute that the three concerns should become one, as a

fraction of absolute purity. The two results confirm

each other, since 96.80 (original weight) at 950 fine,

or 92 oz . (weight after melting) at 992 fine,

give the same value within about 3 cents. The

native metal or ore is therefore composed of 95 per

cent. silver and 5 per cent. earthy matter.

The Morning Chronicle mentions that the letters

from Port Adelaide, received this week, state that

the mining wealth of the colony was developed daily

more and more, and the Adelaide share-market has

become a mart of considerable importance. The

Wheal Gawler Mines Association was about being

brought into more active operation . The silver mine

of this company, although not hitherto very pro-

ductive, still promised favourably. Much excitement

has been created by a recent purchase and opening

of the mineral block of land on the river Light. The

shares of this undertaking had been eagerly pur-

chased at a very great premium. The undertaking

originally comprised only sixteen shares in 640 acres,

purchased as agricultural land , at 17. per acre, a

deposit of 41. per share paid ; but these were subse-

quently divided into thirty-two, 21. paid, upon which

187. remains to be paid up. The competition for

these shares had been so great, that their price had

risen to 751. Subsequently, some specimens of

Argentine lead ore arrived, a ton of which had been

raised in one hour, with scarcely any digging, and the

price had suddenly advanced to so high a point as

nearly to exclude buyers altogether. It was subse-

quently asserted, with good reason, that the ton of

ore found so readily was owing to certain speculative

proceedings of a small number of persons who sought

to " rig" the market. The Port Lincoln Mine Com-

pany had been formed ; 600 shares of 51. each ; capi-

tal 3,000l. Purchases were freely made at 40l. to

421. 10s . per share. Shares in the Burra Burra Mine

had been done at 1417. There was some demand

for Adelaide shares. It was reported from Port

Philip, that the Captain of the Woodlark, from

China, had declared that a small island, name un-

known, of the Philippine group, near to Manilla,

had been discovered to contain copper ore to an im-

mense extent. The ore is mentioned as being strati

fied, and is described as abundant throughout the

island. A Capt. Beech and two Cornish miners from

Manilla had proceeded thither for the purpose ofex-

amination. A Government land sale of 4,380 acres

had taken place at Adelaide, and was numerously

attended. The biddings were brisk, and realized

4,8487 . 11s.

first step in the business-previously to any

discussion whatever of the terms of the arrange-

ment between each-which were on this plan

to have been handed over for settlement

afterwards to some third party, who should be

appointed umpire and assessor. Of course the

attempt to dispose in this summary way of

nearly all that could really be matter of

vital consequence in the original proposal,

brought the plenipotentiaries to a sudden

pause -and whatever subsequent resolutions

have been or may be adopted, will serve rather

to save appearances and avoid the charge of

wholly refusing all plans of accommodation,

than give any rational prospect of more effec-

tual results hereafter from an arrangement of

this nature. We have already shown what,

in our view, must be the sine quâ non of any

union between the three concerns ; -what has

taken place shows that, far from agreeing to

this, or even approaching the idea of any such

concession, the design of the Great Western

was to have procured an absolute engagement

to preserve the status in quo as the preliminary

to any discussion of conditions afterwards. It

is not likely therefore that in the future course

of a measure originated in this spirit, means

will be found to effect a substantial or practical

union ; so that we need not further concern

ourselves just now with the objections to which

it might otherwise be liable.

It would be far better for all parties, we think ,

to attempt some less unlikely arrangement,

and try what can be settled, to end hostility

and aggression-instead of amusing themselves

or suffering themselves to be trifled with and

compromised by schemes of a kind of union

that cannot be brought about, except either by

a renunciation which one of the parties will not

make, or by an act of imbecile self- sacrifice by

the other two. We know the cleverness ofthe

chiefrulers of the Great Western ; but wehardly



778 [Nov. 4RAILWAY CHRONICLE

expect that it will succeed in tempting both

their neighbours into a voluntary act of suicide ;

-which appears to have been something like

the plan of Messrs. Russell and Saunders on

this occasion.

The shareholders of the ABERDEEN have

agreed to the terms presented by the directors

of the Edinburgh and Northern, the North

British, and the York, Newcastle and Berwick,

for the completion of the works, working the

line, &c . , which have been before our readers in

our accounts ofthe respective meetings of those

companies to formally sanction the necessary

agreements.

A large majority of the shareholders of the

PAISLEY, BARRHEAD AND HURLET refused to

adopt the report presented at the half-yearly

meeting, " except that portion of it which re-

commends that no step be taken at present

towards the execution of their works. " They

also determined to negotiate with the Glasgow,

Kilmarnock and Ayr to extend the time for the

completion ofthe line.

a separate table, stating, in one view, the to avoid the renewal of such a crisis in its

several divisions of share capital ; the calls condition as has taken place lately, they must

still payable on each ; and in what order ofdates make it their business to maintain this scheme

it is proposed to apply for them,-is an omission of settlement, to keep it perpetually in the

that somewhat impairs the practical character foreground, and let their determination to suf-

of the document, for those whom it most nearly fer no deviation from its principle be timely

concerns ; and we think it would be prudent in and decidedly known. Nothing short of this,

the directors to issue a supplement to remedy -as may be seen by the experience of the last

this important defect,-as they have already put ten years,-will ever bring a railway under-

forth one appendix to correct oversights in the taking to a close ; and as the directors have

original statement. To this might be ap- fulfilled their part, for the present, by showing

pended a specific list of the loans, describing the what may be done to conclude it , the onus of

rate and terminal periods of each, and what securing this arrangement is thereby virtually

particular funds are provided for the liquida- thrownonthe company at large . Ithas paid dearly

tion of debt which the corrected statement enough hitherto for its readiness to incur all

appears to take for granted to an extent of kinds ofliabilities ; and this may be regarded as

nearly four millions, within the next four years. an opportunity afforded for the remedy of the

This, we say, is a kind of information which error. If what has been seen and suffered in

shareholders in general are particularly anxious the present year will not enforce the resolution

to obtain ; and it is clear that the object of any to take due advantage of it, and to keep this

official report on finance just now should be advantage, there is no certainty for the future

quite as much to satisfy them as to refute the of the London and North-Western or of any

mis-statements of libellers who have no stake in other railway that any one in his senses would

the property. purchase for a farthing.

The report received by the proprietors of the
Another desirable piece of information is

BOULOGNE AND AMIENS exhibits a praiseworthy given precisely enough. Fifteen projects, for

activity and management on the part of the which Acts have been procured, involving an

directors. In spite of the almost annihilating outlay of 3,876,000l. (say at least four millions ) ,

influences of the Revolution, the promise respect- are classed in a kind of schedule A. as cancelled

ing the opening of the line was faithfully kept.

The principal creditors of the line accorded a shall consent to proceed with them ; andthese,

—or, at all events, laid by until the proprietors

delay of two years, and the calls were then suffi- if the decision be really left with them, and

cient to complete the works. The interest of

10f. accrued on the shares will be paid in cou-

pons, to be afterwards consolidated into bonds

bearing interest at 5 per cent. , and to be liqui-

dated according to a scheme proposed and

adopted.

-

From our official returns it appears that

the amount of traffic for the last week, on

4,167 miles of railway, was 207,257 ., thus

accounted for : 99,890l. for the conveyance

of passengers only, 55,4901. for the carriage of

goods, and a remainder of 51,8771. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 23,0891. over the

corresponding week of last year, when the mile-

age was 3,309. The average earnings per mile

were 50%. , whilst in 1847 they were 551.

OFFICIAL STATEMENT OF THE LONDON

AND NORTH-WESTERN.

In adverting to the STATEMENT officially

published by the Board of the LONDON AND

NORTH- WESTERN, we need not dwell upon that

part of the accounts which merely goes to

confute erroneous estimates, and to rebut fal-

lacies calculated to mislead the ignorant only.

These are not likely to have ever deceived our

readers ; and it will therefore be sufficient to

confine our attention to those views of the actual

position and future prospects of the concern

which depend upon the course to be pursued

hereafter, and to judge of which, consequently,

it was necessary to knowthe directors ' resolu-

tions.

These are not, indeed, stated as fully on

all points as might have been desired ;-there

is, for instance, an entire silence on one which

is of pressing interest to many at this moment

-the subject, namely, of forthcoming calls.

It would have been well, besides giving an

estimate of the specified capital required to meet

the engagements in the schedules, to have

said precisely in what way it is intended to

provide for these, during the next two years at

least ; and what portion of the four millions, or

thereabouts, of which this item consists, is to be

raised within that period by calls, and in what

order, on what classes of shares ;-so that the

holders or purchasers might make their calcu-

lations accordingly. The absence, indeed, of

not forced, as such decisions have usually been,

by the Board making their assent a " question

of confidence ,"--are not likely to be resumed.

Looking at the details of the list, we believe

there is not one that ought ever to have been

undertaken, or that is likely to repay the com-

pany for the outlay upon it. We shall, for the

present, consider these four millions as ex-

punged from thetable of liabilities, -tothe great

advantage of the concern.

We have no wish to run over the items of

-

past expenditure. It is of little use to point out

here and there how much of it has been merely

dead loss how much has been done in a

profuse manner, that might have been suffi-

mous sums have been sunk for ever in parlia-

ciently effected for half the cost-what enor-

mentaryfeints never meant to come to anything,

or in contests that left the object contended for

as distant as before-in purchases huddled up

at twice the real value of the thing purchased

in all the various extravagance, in short, of a

system continually attacked and attacking, and

seeking for "protection " by reiterated sacrifices

of what it was intended to protect. They belong

to the conditions of the erroneous policy that

has governed the whole railway world more or

less for the last ten years-with what effects the

present year has pretty clearly disclosed . They

are either direct consequences of that system, or

they flow from it indirectly by its tendency to

look for advantages from without, which can

only be pursued through profusion and strife,

and are never secured ; and to overlook the

real security from within, which can only be

promoted by judicious vigilance and economy.

The tenor of the directors' remarks on this state

of things leads us to expect that a more mode-

rate policy will guide their future measures-

the whole condition of railway affairs, indeed,

has of late strongly tended to enforce it ; and

we trust that its results will appear in a more

cautious use than heretofore of the large sums

which have yet to be expended.

For the remaining works, whether in the

company's hands on the older parts of the system

and on its various extensions and supplements,

or in progress by other bodies which it assists

with contributions or guarantees, a period of

about four years is allowed ; over which time

the expenditure of the four additional millions

above mentioned is to be spread-and at the

close of which, if the directors are able and

willing to keep the promise of their present esti-

mate, the vast body of the London and North-

Western series of lines will have arrived at its

maturity ; and those who have contributed to

its formation, throughout a period of nearly

twenty years, may at length see the term

of their anxieties, and reap the fruit of their

outlay, whatever it may be, without being any On this supposition the estimate of future

longer adjourned, as heretofore, to a future dividends may not improbably be realized ; and

continually eluding their grasp . This is the this result, although by no means a dazzling

promise implied in the directors ' statement ; it one, if we consider the point from which the

is the main thing which, to all parties really amalgamated concern started, will, on the

concerned in it, will give value to the calcula- whole, be gratefully accepted. But even this

tions of the financial steps by which the esti- result, as we have said, must depend on the

mate of capital now put forth may be reached ; adherence to the promise of finally settling the

and upon its fulfilment will depend the credit limits of the concern, and to the estimates of

hereafter of the Board, which has now pledged the cost at which this settlement can be con-

itself to bring about this welcome result . That cluded :--a prospect full of hope to all con-

it is in the power of the managers of the com- cerned, who of late have visibly been near losing

pany to accomplish it, -with a reasonable allow- hope in the undertaking altogether.

ance of margin , of course, both in money and

time, we have no doubt whatever ; and we

earnestly hope that the purpose, to which this

document virtually binds them, will be honestly

and stedfastly adhered to. It will be in a great

measure the proprietors ' fault hereafter if any

deviation be permitted from the plan it sets

forth , which the directors, having thus delibe-

rately drawn , cannot fairly object to be held by.

If the former wish to see a term of their anx-

ieties, to fix the value of their property, and

The considerable re-action in the share-

market since the document came out, is due,

no doubt, in part to causes independent of the

shareholders ' feeling, and arises merely from

the correction of mis-statements that speculators

had used to depress the price of the stock. A

very short time, however, would in any case

have disposed of all that belonged to mere

Stock-Exchange panic ; and it is now, as it has

ever been, on the confidence of actual holders

and investors that the ruling value of the pro-
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perty must be founded. To confirm this we

hope will be the uninterrupted study of the

directors ; who must be well aware that a hope-

ful statement of affairs may easily produce a

temporary effect on a market kept down by fic-

titious accounts ; but that in order to sustain the

solid interests of the property it will be neces-

sary not merely to exhibit a promising scheme,

but to take care that its promises shall be strictly

fulfilled .

PLEA OF A CORRESPONDENT FOR THE

the

CLOSING OF CAPITAL ACCOUNTS.

The following communication, on the subject

of CAPITAL ACCOUNTS, has been sent us by a

correspondent, whose experience in railway

business entitles him to an attentive hearing.

It will be seen that his remarks do not impugn

the correctness of the principle laid down in
paper we lately wrote on the adjustment of

capital expenditure ; but chiefly dwell on a

practical view of the causes whereby the item

has been hitherto swelled by additions at vari-

ance with our principle. We agree with him

that it would require great care to insure its

strict observance ; that the temptation to cover

extravagance by capitalizing outlay is so strong

as to justify every possible precaution against

it ; nor shall we deny that the tendency up to

this point may have been in a direction which

a contrary pressure is needed to rectify.

I have read ( says our correspondent) your article

on the closing of capital accounts ; and have nothing

to object to the theory set forth in it. I am, how

ever, well assured, that if the rule you describe were

put in force upon any one of our existing com-

panies, it would produce a heavy claim against

revenue account for the difference,-ascertained as

you propose should be, in many items of cost

that have been written up to capital altogether.

Besides this, the method of " taking stock" would in

practice leave the main question of distribution

subject to the decisions of opinion after all. Sup-

pose, for instance, a new station built in place of

one already existing . The difference in cost is easily

found: the estimate of what has been gained by the

outlay, or whether it was needed,-which must

really decide what part should go on this principle

to capital, and what to revenue, is altogether a

fluctuating one. Those at whose instance the work

has been done, will, of course, make out a plausible

case ofexpediency, want of enlarged accommodation,

&c. , that cannot be readily appraised ; and thus the

balance for or against is not of a kind that can be

ascertained in account like the market price of an

engine, &c. I do not see how the rule could be

certainly acted upon with respect to a very large

part ofthe expenditure, which has been added for

years to the capital of all our great concerns, for

permanent works.

His

extravagant manager. Every head of a separate

department is apt to look to the perfection of his

own establishment only-studying what can be done,

not to make the best use of what exists, but to add

He has no dailyto it some new convenience.

reminder of the effect of the outlay thus incurred

on the company's funds ; for it is not his business

to study the money matters of the concern.

zeal prompts him to give the first place to the

objects he superintends ; and as the bearing of this

in £. s. d. comes upon another department, it is

natural enough that he should represent and think

everything necessary which can possibly improve the

department he controls. The question of whether

the cost is or is not more than the improvement is

worth, in a financial point of view, belongs to another,

which often does not come into contact with the

matter of expense until it is already incurred. Against

the natural tendency of this division of labour, there

are only two effectual means of resistance. The one

is giving the supreme direction to the head of the

treasury ; the other putting a general veto on all

demands for capital expense after a line is fairly

completed.

Of these expedients the former is not likely to be

practised now. The concerns are grown so large

that it would be deemed an undue accumulation of

power to put the charge of the purse and the au-

thority over the heads of works into any one person's

charge ; even were it easy to find men sufficiently

qualified to unite these offices, or certain that such

men would be chosen to fill them, and not some ob-

ject of directors' patronage. Yet I must remark, in

passing that no lucrative private business is other

wise managed. The individual owner of any large

undertaking not only keeps the key of the strong

box, but also insists on deciding for himself, in the

last resort, in all matters that tend to outlay ; for he

knows that on these depend the profit or loss of the

funds he hopes to employ with advantage. Nor can

a sensitive regard to what acts on profit and loss be

so well preserved on any other system ; so that the

further you depart from it, the stricter care must be

taken to guard against the effects of wanting this

natural connexion between the keeper of the purse

and the operations by which its returns are affected.

And it should never be forgotten that in railway

business profit is the main thing to be considered by

those who are appointed to manage it. It has been

from too much overlooking the priority of this con-

sideration, from the disposition to view it preferably

in other lights, and to do grand things with funds

raised for very different purposes, that railway ac-

counts and railway values have become what we

now see them. The plan, however, of a return to

the original method of administration , I have no

present hope of seeing adopted ; and as my purpose

is a practical one, I must fall back on such means as

may rectify the obvious tendencies of the system as

it is now managed.

The most effectual of these would, as I have

said, be a general resolution of the owners of this

From what I have seen of this process, and of the property to close their capital accounts at the

influences that affect it , I am convinced that, on the earliest possible period. This decision once taken,

whole, the demand for the positive close of capital the several heads of departments of a company

outlay on long-established lines, is not an untimely would be informed that from thenceforth their

one now ; that it may be usefully enforced as the business must be to make the best use of what

general rule, and that no exception should be allowed is now completed, instead of devising new additions
unless upon express and particular notice, and the to it-to husband resources and not to exhaust

production of evidence ofits necessity far more com- them. It will be found, wherever this rule is firmly

plete than has ever yet been required by directors. applied , how materially the whole face of things will,

The vast size to which the most of our railway con- by degrees, be changed in the internal management ;

cerns have grown , renders them continually more how much can be well spared that had been repre-

and more subject to relaxation on this head . There sented as indispensable ; how many arrangements

is virtually a complete division between the exchequer can be made which but for this would never have

and the executive ; in consequence ofwhich the heads been tried ; how much can be done in a cheap way

that decide upon the works are not sufficiently con- that was meant to be got up at an extravagant cost.

trolled by the hands that hold the purse. The latter I have seen—and this is but one of many instances

office has become little better than that of a cashier, that occur to me-a plan suggested for extra station

to the great detriment of economical control ; for buildings, to cost 6,000l. , cut down by a single act

where the finance department is not practically of resolute prudence, to the more modest figure of

supreme in any business which is carried on mainly 1,2001 , the object proposed being admitted, after

with a view to profit, there will always be some re- the work was done, to have been thoroughly

laxation of the proper check upon expenditure. attained by the cheaper method. There is scarcely

It is this circumstance that mainly accounts for a station in the kingdom where this kind of control

the wastefulness of all Government works ; and I would not have saved thousands ; and where

fear that the progress of the railway system, since thousands will not continue to be spent from year

the great amalgamations, has been towards a con- to year until the veto I speak of has been absolutely

dition resembling that which makes the State an promulgated.

It was but the other day that I read in the ac-

count of a meeting at Chester, the complaint of the

Birkenhead Company of having to pay their one-

third quota of 180,0001. for a joint station, planned,

at this enormous cost, in a city where two of the

companies running into it had already long since

provided themselves, each with a sufficient separate

station of its own. The whole traffic to and from

the place could barely pay the interest on the cost of

these ; and yet this piece of extravagance was after-
wards committed (by the influences I want to see

controlled) during the amalgamation fever two years

since. Such cases as these explain the decay of

railway profits ; and there is no hope for their future

revival, until the principles tending to excess are

once for all replaced by others more suited to pre-

sent difficulties.

For some time past the mileage of traffic has not

increased on our railways generally ; so that there

is no pretext for opposing on this head a course

which the decline of their profits from traffic
justly enforces. Let us see economy tried for a

few years, at least, until the balance between outlay

and returns is a little more evenly adjusted ; we

shall then be all the better able to provide for any

real demands of the business hereafter ; and if it

should somewhat exceed our means of accommoda-

tion in the meanwhile, it will be no very grievous or

intractable circumstance. At present, the means of

all our chief companies far more than suffice for their

traffic, if both were properly adjusted. But no such

adjustment will ever be made until it is once for all

understood that the existing apparatus, buildings,

station room, &c. must be made to serve, not that

provision shall be made for every want or even whim

that may be started in each department, or applied

for by "the public." And in order to this, I can

see no effectual method but the practical one of

We see what
drawing the purse-strings closer.

letting them loose has done to impair the value of

railway property. I am persuaded that scarcely one-

half of the past outlay on old lines, written up to

capital account has been really called for by the

exigencies of traffic :-nor will these be ever econo-

mically served, nor various kinds of incidental waste

prevented, so long as that account is left to bear all

the extras that, if cast upon revenue, on the prin-

ciple you have laid down, would eat it up at once,

bodily. The process of making them a permanent

charge on the stock is a slower one ; but it will ac-

complish the same effect by degrees, if a check be

not applied very soon, and in a very peremptory

manner. The experience of the last two years has

proved that directors, in regarding income as a con-

stantly increasing element, and in disregarding the

growth of capital outlay, in the belief that a corres-

ponding growth in receipt would cover any amount

of extravagance, have committed two grievous

mistakes. Henceforth, it is quite clear that, the

only security any railway concern can have for its

inevitable competition,-is by keeping its capital

profits, condemned as all are to low charges and

within moderate bounds. In order to this, I repeat,

the pressure ought now to be laid on the side of

absolute restriction and after the excess that has

long prevailed on the opposite side, it can do no harm

whatever should it even prevent or postpone in a

few instances what might be of itself advisable , had

not past excess imposed the necessity of present

I am, &c.retrenchment. V.

INDIAN RAILWAYS.

IfMr. Chapman has succeeded in making but

few converts to his views respecting Indian rail-

ways, his imperfect success cannot, certainly, be

attributed to the want of a fair field ofcontroversy

or the refusal of a patient hearing to any ofthe

doctrines he has been anxious to expound. We

last week gave insertion to his third letter in

reply to certain exceptions we felt calledupon to

take against the Indian Peninsula Railway in

its present mutilated form ; yet although these

letters are manifestly the production of a man

of talent, whohas givenyears of exclusive atten-

tion to a subject which we can only incidentally

refer to, the whole of our main objections remain

unconfuted, and, in spite of all Mr. Chapman's

assaults, are as steadfast and inexorable as ever.
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Indeed Mr. Chapman, instead of improving his

position, has only made it worse by each suc-

ceeding letter-a result, certainly, not attribut-

able to an inexpert or feeble advocacy, but

rather to the hollowness of the project he has

| losing one, and that it never paid them. And yet

the directors of the Caledonian Railway wish to

guarantee the proprietors of this line an annual

dividend of 6 per cent. ! Could anything be more

themselves, they must repudiate every new guaran-

absurd ? If the proprietors, therefore, wish to save

tee. It is as absurd on the part of these lines to

expect to receive, as it is on the part of the Caledo-

nian to expect to be able to maintain, such high

guarantees. T. P.

endeavoured to commend. Schemes which are

intrinsically unsound cannot bear the shock of

controversy; at the first touch ofopposition they

crumble into dust, and the Indian Peninsula

Railway would need to be a much sounder pro-

ject to enable it to endure without damage the

perilous test to which it has been subjected by

its supporters. Never was there a fairer oppor-

tunity afforded of setting forth the merits of the

project now commended to public approbation,

and the attempt has been made with great cou-

rage and singular address, yet never have the

arts of persuasion been employed with more

conspicuous inefficacy, and never did the at- likely to be remunerative.— Ed. Rail. Chron. ]

tempts at extrication more deplorably increase

the entanglement it was their purpose to remove.

As, then, Mr. Chapman has been enabled to say

as much upon this subject probably as is worth
being said, and as the discussion has occupied a

larger space in our pages than we anticipated,

or, we fear, than can have been interesting to

our readers, we shall next week close the con-

troversy with a short recapitulation of the seve-

ral points which we look upon as having been

completely established in the course of the dis-

cussion, and leave each reader to form his own

judgment of the validity of our conclusions.

[The writer ought to know that there are pecu-

liarities in the case of the Caledonian , which should

be thoroughly weighed. The Caledonian can only

pay as a grand central trunk line for all Scotland to

England. This was the original principle of its

construction . The local traffic on the trunk must

always be small. If our correspondent had read

the Railway Chronicle carefully he would have seen

that it was as a main trunk, with ramifying exten-

sions all over Scotland that we considered it as most

Correspondence.

THE CALEDONIAN LEASES.

ON RAILWAY DISSOLUTIONS.

Sir,-As the dissolution mania appears to have

reached its height, and it is generally admitted that

railways alone are the cause of the present depres-

sion of trade and business, permit me to lay before

the public my proposals for effectually carrying out

a measure in which I , in common with many of

your readers, are so deeply interested. I would

propose,—

ment, whereby they will at once be converted from
the mere producers of wealth to the more honourable

position ofthe actual consumers thereof, and enable

the Government more effectually to crush Chartism,

Socialism , Communism, or any other ism that is apt

tives of the empire. 9th . That an Act be passed

to appear among the ranks ofthe unemployed opera-

during the next session of Parliament, declaring that

the signature of an Englishman to any document

whereby he engages to perform certain stipulations

shall no longer be considered binding, except it is

his interest to fulfil such stipulations or agreements.

Having thus slain the monster bubble which has

hitherto weighed like an incubus upon the prosperity

of the country, there can be no doubt that peace,

plenty and happiness will again return to our devoted

land, as was even the case before the introduction of

railways involved us in distress and ruin.

Oct. 27.

66

HUMBUGGERY.

WHO IS MR. ARTHUR SMITH ?"

Sir,-As Mr. Arthur Smith, by his pamphlet, has

contributed materially to create and encourage the

distrust which has of late so generally prevailed in

regard to railway investments, and seriously to en-

danger the pecuniary welfare and happiness of

whole classes of his fellow subjects, and to occasion,

great loss, misery and anxiety to many individuals

and families, it seems proper that the public, now

that it can look more calmly upon the subject,

should be enabled to appreciate the value of his

assertions, and the more especially as he has written

with such a degree of confidence as nothing but the

knowledge and experience of an able engineer and

accountant should have justified. He, however, is

simply a young barrister, with little business, the

son of a Devonshire attorney, who proposed to pub-

lish a book on the laws relating to railways, but

who, having abandoned that project, fancied himself

capable of dealing with the practical part of the

subject ; and knowing how few persons are able and

tions, compiled from the half-yearly reports ofvarious

willing to involve themselves in statistical investiga-

companies, the several little works to which I have
alluded. In these he has boldly affected , from vast

multitudes of figures, to draw conclusions which,

although generally unsupported by his premises, are

set forth under such titles, and in such a plausible

and authoritative manner as were likely to be more

captivating and profitable than the work which he

had previously contemplated, but which would have

been more consistent with his profession.

A LAWYER.

1st. That all Acts of Parliament for the construc-

tion of new railways be at once declared null and

void; that all lines not commenced be abandoned,

and all works commenced be suspended, and the

workmen, overseers, &c. be immediately and finally

discharged. 2nd. That all railways in the United

Kingdom be at once closed, and the companies dis-

solved ;-that the excavations be filled up, the em-

bankments and fences levelled, the bridges, via-

their materials sold by public auction, and the rails,

ducts, stations and other works pulled down and

engines, carriages and working- stock disposed of

to such foreign nations as are weak enough to pur-

chase the same, and the proceeds divided among

the former shareholders. 3rd. That all engineers,

solicitors, parliamentary agents, surveyors and stock-

jobbers, as well as all stock-brokers, newspaper pro-

prietors, contractors and all other persons who have

realized profits from this nefarious system of national

swindling, be compelled to disgorge the wholeof
their ill-gotten gains, together with 5 per cent.

interest thereon ;--such sums likewise to be divided

among the aforesaid shareholders. 4th. That should

any company be found stupid enough to refuse to

immediately shut up their line of railway, all persons
OPENING OF THE TOURNAY AND JURBISE.

shall immediately be cautioned not to travel or send Oct. 30.-The inauguration was celebrated by due

goods by such railway, but return at once to the old festivities in the ancient town of Tournay. This is

and palmy days of stage-coaches and broad-wheeled the first railway in Belgium that has been wholly

waggons, without delay. 5th . That the land, &c. at carried out by English capitalists. Flags floated

present occupied by the railways be ploughed over from every steeple and military bands paraded the

and re-cultivated, and then returned to the original streets. A special train left Brussels at 10 a.m., con-

proprietors, who have been so very unjustly deprived veying the directors of the company and their Eng-

of the same ;-that all locomotive engines , shops , and lish friends, the corps des Ponts et Chaussées, and a

carriage or truck manufactories be shut up, and the very large party of Belgian and English guests .

workmen, &c. discharged ; and heavy penalties be Platforms were erected at the various stations on

imposed upon any person or persons attempting again the line of road for spectators, and at the station at

to revive the obnoxious system. 6th . That grand Tournay a very large tent or canopy had been

réunions be held in London, Liverpool and all the erected, emblazoned with the united colours of

great commercial towns of the empire, to celebrate France, Belgium and England. Under this canopy

the triumph of the principles of American repudia- the Burgomaster of Tournay, the Governor of

tion in England -and at such réunions subscriptions Hainault, and the authorities of the town and dis-

be entered into for a splendid testimonial to be pre- trict, attired in their various uniforms, had assem-

bled to receive the Ministers, the directors and the

& Co., which testimonial shall consist of the figure guests. The special train arrived opposite this

of a monkey, as large as life, wearing a cap sur- canopy at 3 p.m., and M. Rolin was conducted from

mounted with a pair of ass's ears, surrounded by a the train to the authorities, when an address was

troop of admiring jackdaws, and trampling upon the delivered to him by the Burgomaster and by M.

effigies of Truth andJustice, thewholeto be formed of Bruneau, the resident director, respectively, to both

iron from the Manchester and Liverpool Railway, and of which he gave a suitable reply, in the course of

splendidly gilt. At these meetings likewise resolu- which he congratulated the town upon that day ob-

tions might with propriety be passed condemnatory taining a direct communication by railway with the

of the character and career of such persons as Messrs. metropolis , and with Paris and the north of Europe ;

G. Stephenson, Hudson, Brunel, &c., and warning and he concluded by calling upon the authorities to

the youth of Great Britain to shun their pernicious join him in the cry of Vive le Roi !" which was

example. 7th . All railway engineers, surveyors, con- heartily responded to. The civic authorities and

tractors, secretaries, &c. be allowed a free passage to about 1,000 of the military then formed in pro-

Australia, or the United States, or any other distant cession to the Hotel de Ville. At 5 p.m. a banquet

portion of the globe, upon condition that if they was given bythe directors. About 200 guests, mostly

choose any British settlement they at first be com- attired in brilliant uniforms, sat down, presided over

pelled to pledge themselves never again to attempt by Mr. Kennard. After the healths of the sove-

the construction of a railway. 8th. That all railway reigns of England and Belgium had been toasted , the

labourers, navigators, &c. , and all the humbler class health of the Chairman (Mr. R. W. Kennard) was

of workmen and servants of railway companies be warmly received. The Chairman, in returning thanks,

formed into a Garde Mobile, paid by the Govern- said, that he looked upon the compliment which had

Sir, I have been much surprised at the manner

in which the directors of the Caledonian Railway

have been attempting to secure numerous of the

Scotch lines, by their proposed absurd guarantees,

and my attention has been directed to the subject by

the remarks of" Examiner," in the Railway Chronicle

of the 28th ult.* Should the directors at the en-

suing meeting sanction the leasing of these lines at

the proposed guarantees, I can assure them they

will soon see their stock at a much lower quotation

in the share list than at present already, I should

think, low enough. Do any of the lines they have

already guaranteed pay themselves ? In the case

of the Dundee and Arbroath , one of the best in

Scotland, they have regularly to advance out of

their own funds, in order to make up the deficiency.

The same may be said of the Glasgow, Paisley and

Greenock, and indeed of all the others they have

leased . But, bad as they are with their present

guarantees, they are to be incomparably worse with

their prospective. Although not the sole lessees of

the Scottish Central, it is sufficient that they are to

be a conjoint and responsible party in the trans-

action . I conceive that the clause in reference to

the division of the surplus profits beyond 7 per cent.

might, with perfect safety, have been dispensed with.

The weekly reserve since its opening, inclusive of

the tollage ofthe Edinburgh and Northern, will not

admit of a dividend beyond 3 per cent. per annum ;

and I can see no prospect or probability of its being

able to pay more than 4 or 5 per cent. In refer- sented to Messrs. Slaughter- Nash, Spackman, Smith

ence to the Dundee and Perth, I am disposed to

question whether it is paying 5 per cent. at present ;

but admitting it is, is this a sufficient reason why

the Caledonian should be saddled with an additional

3 per cent. ? In regard to the Scottish Midland

Junction, I question whether it is paying the working

From the knowledge I have ascertained

as to its present traffic, and from my personal ac-

quaintance with the locality, I should consider it

did well should it pay 2 or 2 per cent. The best

illustration I can give in support of this conclusion

is, the experience of the proprietors of the Defi-

ance ' coach, which ran between Perth and Forfar

for a number ofyears. In the advertisement in the

local papers at the time, announcing its withdrawal,

they state that the district was always to them a

We have received on the eve of publication another
communication from "Examiner." We shall give it next

week if it be not sent for publication to any other journal.

expenses.

I
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just been paid him as one of no ordinary character.

After a period of unexampled difficulty they had

succeeded in accomplishing the work they had pro-

mised . But not to him alone was the credit due.

To M. Bruneau especiallythey were indebted. There

were others also who deserved their consideration.

He had never seen works better directed or better

executed than those of the Tournay and Jurbise.

He had therefore to request them to do honour to

the engineers and to the contractors, and, above all,

to the honest artizans. During the period of their

financial difficulties the company found themselves

in a position which compelled them to suspend their

works. Orders were given, therefore, to dismiss the

workmen, upon which upwards of 300 of their own

accord came forward and informed the contractor

that they sympathized with the directors, and , as

they knew the difficulties they had to encounter,

they felt that if they were not paid then, they would

be ultimately, and they were therefore ready to

resume their work, and they would be willing to be

paid at any future time. He thought it was due to

them that he should relate this gratifying circum-

In conclusion he begged to propose the

"Health of the engineers, MM. Desart, Drugnum

and Grosfils , and the contractor."-The toast was

heartily responded to ; after which the Governor of

Hainault (the Baron Duvrière) , proposed the " Health

of M. Bruneau, the managing director."-M. Bruneau

made a suitable reply, and shortly afterwards the

company broke up. Inthe evening a grand ball was

given at the Hotel de Ville to upwards of 2.000 per-

sons. The next day the directors and the Ministers

returned to Brussels. The line which has just been

inaugurated unites the two chief cities of Hainault,

Mons and Tournay, and connects with the general

réseau of the Belgian railways the district of Ath

and the surrounding cantons. The West Flanders

lines will doubtless be much benefited by the open-

ing ofthis new line , which is 30 miles in extent.

stance.

Gossip.

We understand that a meeting of the proprietors

of the SOUTH -EASTERN is likely to be held in the

course of the present month, and that it is the inten-

tion of the directors to take this opportunity of pre-

senting to the shareholders a clear and detailed ac-

count of the financial position of the company.

The FLOODS have somewhat interrupted the Wind-

sor traffic of the SOUTH-WESTERN, which, as we pre-

viously announced, was steadily on the increase. The

heavy rain caused the Thames to overflow its banks,

and all the low lands and roads for some miles

around Windsor Castle were completely under water.

We never recollect to have seen the waters so high.

The castle, on the north, seemed rising out of an

immense lake. About two miles short of Datchet

the railway was overflowed, and passengers had to

walk about a furlong on planking laid from train

to train. The officers, from highest to lowest,

were on the alert to reduce the inconvenience,

and showed their gallantry to all the ladies,

both young and old, in piloting them safely along.

All direct communication between Datchet and

Windsor was suspended. The new omnibuses esta-

blished for conveying passengers from the terminus

ofthe Windsor and Richmond were of course laid up

in ordinary, and, in the interim, the directors engaged

a small steamer to convey their passengers from

Datchet to Windsor by the river, but this answered

very imperfectly, for the steamer could not, for

various reasons , approach Windsor Bridge, to the

great inconvenience of the passengers .-The flood

also extended for some miles along the GREAT

WESTERN above and below Reading. The roads were

in many instances rendered impassable. It appears

that the rain has been pretty general throughout the

country, the Avon, the Welland, the Ouker, the

Leam, the Soar, having likewise overflowed their

banks, and caused much inconvenience to the inha-

bitants of Newton, Clifton, Market Harborough,

Daventry, Leicester, Coventry and Leamington. The

cuttings on the COVENTRY AND NUNEATON were laid a

considerable depth under water, and the works were

consequently stopped . There was but little loss of

property.In the north also the continuous rains

had swollen theEttrick, Tweed and Gala. It is nearly

two years since the Gala was so much flooded. A

considerable quantity of railway sleepers and some

temporary bridges erected between Galashiels and
Bowshank were swept away. No serious injury, says

the Border Advertiser, has been done to any of the

permanent railway works ; but it is said that

upwards of 100l . worth of wood belonging to the

contractors was swept away, the most of which,

however, has been secured and brought back.

A correspondent informs us that surveyors are at

present engaged in surveying for a line from Fleet-

wood to Lancaster, to pass a little to the west of

Garstang.

The directors of the EAST LANCASHIRE are now

prepared, says the Preston Chronicle, to contract for

the extension of their line from Farington to Preston,

involving the erection of another bridge across the

Ribble.

Amicable arrangements, reports the Lancaster

Gazette, have this week been come to between the

LANCASTER AND PRESTON and the LANCASTER CANAL

Company, so that now there is little doubt that the

long-pending suit with the Lancaster and Carlisle will

be shortly settled also.

Lord Villiers, the chairman, accompanied by the

engineers and officers, has been over the works in

progress on the VALE OF NEATH, running for 22 miles

through the county of Glamorgan. Additional con-

tracts have been let, the company being desirous of

completing their lines to certain points by the time

that the South Wales is completed to Swansea, and

thus accommodating visitors to Merthyr.

On the announcement, at a meeting of the pro-

prietors, of a REDUCED TOLL across the VAUXHALL

BRIDGE, the chairman said that one cause of the

great reduction in the toll was, that the South-

Western allowed only two of their long tains, that

is, those which went long distances, to stop at the

Nine Elms station daily. Numerous remonstrances

and memorials, urging the directors to give that

portion of the metropolis the same accommodation it

formerly had done had been sent in, but no change

had been made. The Railway Commissioners were

then written to, but with no better success, as the reply

received was to the effect that the matter was not

within their jurisdiction . Another memorial (very

naïve in its suggestion, as our readers will observe)

was, however, about to be sent in, calling attention

to the great danger of allowing the trains to pass at

such speed over the Nine Elms viaduct, and stating

that the trains must ofnecessityrun over it moreslowly

ifthey had to stop at the station there.

A new eight- wheeled engine, says the Morning

Chronicle, has been running on the LONDON AND

NORTH-WESTERN, with 100 tons, at an average run-

ning speed of 51 miles, and at a maximum running

speed of 53 miles an hour.

The Railway Commissioners, as the result of

investigation in thirty-seven CASES OF COLLISION,

recommend that in large trains there should be a

sufficient number of guards to workthe brakes, and

conclude that collisions are to be attributed to their

deficiency. A brake should be attached to every

fourth carriage ; and, by a royal ordinance of the

late Government of France, a similar proposition

was enjoined for all the trains on the French lines.

They consider it questionable, however, whether,

with the extraordinary speed now commonly in use,

even this proposition would afford sufficient security.

The Commissioners assume that the same power

which can stop a train within a given distance from

a speed of 25 miles an hour would require nearly four

times that distance, under similar circumstances, to

stop a train from aspeed of50 miles an hour-a speed

now frequently adopted. To attach a number of

guards duly proportioned to its weight and the speed

at which it is to travel would cause a considerable

increase in the working charges of railways ; but the

Commissioners consider the question too important to

be abandoned on such grounds, and that it requires

the serious consideration of every railway company

in the kingdom. They have pointed out to Capt .

Huish, ofthe London and North- Western, these their

views as to the evil of a deficiency of brake power in

magnifying the effects of collisions, in order to the

making some joint recommendation to be generally

adopted for public safety. The Commissioners are

also of opinion that the unequal height and gauge of

what are called " buffers," tend to aggravate the in-

juries arising from accidents by collision, and they

recommend uniformity as far as possible. As respects

the CASUALTIES CAUSED BY engines or carriages LEAV-

ING THE LINE, as was the case with the Caledonian

express train on the 31st ult. , out of twenty cases,

in five only the carriages appear to have left the line,

while in fifteen the engine left the rails. In the

majority of this description of accident on record,

passengers have been killed, and others have been

seriously injured ; but the case of the Caledonian

express is in these points a remarkable exception,

nobody having been killed and scarcely any one

injured. The Commissioners, in reporting upon the

cases in question, have come to the conclusion , that

in several of them the engines or carriages appear to

have left the line in consequence of a previous acci-

dent ofanother description, such as a faulty rail, or a

broken axle or tire, but that in other cases the cause

has not been satisfactorily accounted for. The Com-

missioners, with a view to the safety of the public,

have called particular attention to the security or

insecurity of different descriptions of engines, the

possible insufficiency of the permanent way to break

the action of powerful engines at high speed, and

they have directed their inspecting officers upon the

various lines to investigate the whole subject of en-

gine speed, construction and economy.

There has not been any reduction in the wages of

the porters and of the salaries of the other officials

of the SOUTH DEVON, but the shareholders have

presented a memorial to the chairman and directors,

urging a complete revision in the management and

the strictest pecuniary economy; and noticing the

great expenditure of capital in the construction of

the line, the enormous sums spent in the atmospheric

traction, the depreciated value of the shares, and the

suspension of interest, not only on the original

capital, but also on the preference shares.

Chairman intimated in reply that considerable

reductions have been made, and that further reduc-

tions will be carried out to the utmost extent

practicable.

The

The half-yearly meeting of the proprietors of the

LONGRIDGE was held at the Fleetwood, Preston and

West Riding Junction offices on the 26th ult. , Mr. T.

B. Addison in the chair. The business was merely of

a formal character. A dividend of 12s. per share,

clear of income-tax, was declared.

At the late meeting of the directors of the NEW-

CASTLE AND CARLISLE a dividend of 3 per cent. for

the half-year was declared.

Herapath boldly affirms that a Government bill is

in preparation for the next session of Parliament,

Its mainobject is twofold ; first, for a considerable

extension of time in the construction ofnew railway

works, which it is not desirable to altogether suspend,

but to proceed with slowly; in fact, to enlarge the

powers of the bill promoted by the Chancellor of the

Exchequer, nowin force as an Act ; second, to enable

those companies which have obtained their Acts, but

radically unfortunate in their plans, which might be

better destroyed than made, to wind up and be far-

ever abandoned.

At the last quarterly meeting of the Society of

MECHANICAL ENGINEERS, in Birmingham, the loss

which the members had sustained by the death of

the president, Mr. G. Stephenson was specially

recorded :-"That the members of this Institution

desire to express their deep regret at the decease of

their late president, George Stephenson, Esq., whose

early support of this Institution has greatly contri-

buted to bring it to its present state of success.--Mr..

Scott Russell contributed a long memoir of Mr. Ste-

phenson, which was read, with general approbation.

Mr. R. Stephenson, M.P. , was elected president, in

the room of his deceased father, and Mr. Marshall,

connected with the locomotive department of the

Norfolk, appointed secretary.

Mr. Campbell, of Monzie, has written the following.

letter to Lord Duncan, the chairman of the SCOTTISH

CENTRAL :-

Callart, Fort William, Oct. 21.-Dear Lord Duncan ,-As.

I had the honour to propose the resolution adopted by the

shareholders of the Scottish Central in reference to Sabbath
travelling, I feel called upon to address you, as chairman of

graph , which I assume to be correct, and in which it is.

the directors of that company, in consequence of a para-

stated by the Scottish Reformers' Gazette that the Duchess

of Sutherland, hastening to attend the deathbed of her

father, reached Perth on Sabbath morning, just asthe mail

train for the south was about to leave that city; that her

but that, nevertheless she was not allowed to do so . I

grace stated her object in desiring to proceed by that train,.

attach no importance whatever to the circumstance of its.

being the Duchess of Sutherland who was so treated, or to
the fact that even had she been carried forward it would

have been altogether unavailing, seeing that the Earl of

Carlisle expired on the previous day ; but Ido wish in a few
words to say-and I believe I speak the sentiments of those:
with whom I have the honour to act in these matters-that.

it is all provision for unnecessary travelling on the Sabbath,.

or anticipated cases of mercy which may never occur, that

I am opposed to, and that I do trust that in future, and so.

long as you are compelled by Government to carry the
mails on the Sabbath day, you will leave a discretionary

power with your secretary, and others in whom you can

whether peasant or peer, who can satisfy them that his is

place confidence, to forward by the mail trains any one,

indeed a case of necessity and mercy, as the one in question

most certainly was. ALEX. CAMPBELL, Monzie.

Lord Duncan in reply quotes the amount of shares

which supported Mr. Campbell's anti-Sunday travel-

ling resolution, and states that by such a resolution

having been put and carried the board of directors

were deprived of any discretion in the matter of

Sunday traffic.

The Irish Railway Gazette publishes a suggestion

of a very novel character from Sir S. O'Malley for

assistance to railways, which we give in thewords of

our contemporary :-He proposes that the capital

required should be raised by loan, and that the

Government should sanction LOTTERIES, to be drawn

only in Ireland, to be called " Irish Railway Lot-

teries," for the purpose of paying the interest on the
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capital so raised, until such times as the railways

are completed. He also proposes that the capital

thus raised should be loaned without interest for

three or five years to existing companies, to enable

them to proceed with extensions, or in case they

declined to undertake extensions, then, to new

companies or to Government Commissioners, &c.

And also it is suggested that the purchase-money of

the land required should be sunk as a perpetual

annuity, payable by the railway.

The GERMAN RAILWAYS have especially suffered

during the Continental Revolutions. The Emperor's

troops have taken up the rails within the district of

Vienna, to prevent any reinforcements to the inha-

bitants of their city. On the other side two of the

great bridges near Florisdorf were fired by the

Viennese to delay the advance of the imperial
forces.

Reports of Meetings.

ABERDEEN.

Oct. 26.-Special Meeting, Aberdeen. - Lord J.

HAY in the chair.

of the nominal amount of 81. 6s. 8d. sterling each, which

shares shall be entitled to a guaranteed interest or dividend

of 6 per cent. per annum, for a period of five years, and

5 per cent. per annum thereafter, in perpetuity, and to par-

ticipate in any dividend exceeding 5 per cent . which may

at any time be declared on the whole stock ofthe company.

3. That the directors be authorized to issue the said

shares to the said Edinburgh and Northern, or to the said

company, and the North British , and the York, Newcastle

and Berwick, at the par value, to be paid for by instal-

ments at the rate of 20,000l. per month, subject to the

option of such of the present shareholders as may choose to
do so, to take a rateable proportion of the new stock, cor-

responding to the number of original 50% . shares held by

them, provided the said option be intimated tothe secretary

within one month from this date.

4. That such of the said shares as may be taken by the

present shareholders of the company shall be paid up as

follows, viz. : -1 . 6s . 8d. per share on the 27th day of No-

vember 1848 ; 17. 3s . 4d .per share onthe 27th day of Janu-

ary 1849; 11. 38. 4d. per share on the 27th day of March 1849 ;

11. 38. 4d. per share on the 27th day of May 1849 ; 11. 3s. 4d.

per share on the 27th day of July 1849 ; 11. 3s. 4d. per share

on the 27th day of September 1849 ; 1. 3s. 4d. per share on

the 27th day of November 1849.

5. That the directors be authorized to make such farther

arrangements with the said company or companies, and
take such measures as may be requisite for completing and

carrying out the said transaction.
The SECRETARY read the report. The present

Mr. PIRIE seconded these resolutions.
meeting was called to consider and determine on

Mr. J. S. GIBB inquired whether the agreement

the two following propositions :-The first is a pro- bound the Aberdeen to observe any hours or days of

posal by the London and North- Western to take into arrival and departure which the Edinburgh andvaluation the present working plans of the Aberdeen, Northern might think fit to appoint.

and advance on account thereof a sum of 80,0007. on

the completion of the agreement, until the exact
value shall be ascertained ; also to furnish the

additional required, and to work

Aberdeen line from the present time, and for aperiod

of five years after the opening of the line to a point

near Aberdeen, at a mileage rate to be fixed by Mr.

Locke, the engineer of both companies. The second

is a proposal by the Edinburgh and Northern, in

conjunction, it is understood, with the North British

and the York, Newcastle and Berwick, to take, and

pay for by instalments of 20,000l . per month, the

whole of the newstock authorized to be raised bythe

Aberdeen Act 1848, amounting to 276,000l. (subject

to the option of such shareholders as may choose to

do so to take a rateable proportion of the new stock

corresponding to the number of shares held by them) ,

on condition that the said new stock shall be

guaranteed a dividend of 6 per cent. per annum for

five years, and 5 per cent. thereafter in perpetuity,

and participate in any dividend exceeding 5 per cent.

which may at any time be declared on the whole

stock ofthe company. The Edinburgh and Northern

also agree, on the completion of the line to a point

near Aberdeen, to take and pay for at a valuation

the Aberdeen's working plant, and to work the line

thereafter a period of twenty-one years, at a charge

of 40 per cent. of the gross receipts ; but an account

of the actual expenses is to be made up at the end of

every three years and submitted to the Aberdeen ;

and should there be any difference of opinion with

regard to their amount, or should it be considered

that the said per centage entails loss on either party,

the amount of the per centage shall be determined

by engineers to be mutually chosen. These are the

terms, and your directors are bound to state that

they consider the proposal by the Edinburgh and

Northern the more advantageous one for the share-

holders to accept, for this reason , that while the

acceptance of the London and North-Western's

proposal would leave the Aberdeen no alternative but

to give off the new stock at such rate of guaranteed

dividend as would induce the public to take up the

shares, the proposal of the Edinburgh and Northern

secures the disposal of the whole stock, on what

appears to your directors to be very favourable

terms.

The heads of the proposed agreement with the

Edinburgh and Northern were then read.

The proposed articles of agreement with the

London and North-Western were also read.

The CHAIRMAN said as the meeting has been called

for the special purpose announced in the circular, I

may state that the annual meeting will be held in a

few weeks, when a full statement of affairs will be

presented. The amount of present claims upon the

company is about 80,000l. , to meet which there are

of arrears of calls, 40,000l.; amount still to borrow,

under powers conferred by original Act, 58,000l.; in

all, 98,000l. I now beg to move the following

resolutions :-

1. That this meeting approves of the proposed arrange-

ment with the Edinburgh and Northern , or with that com-

pany in conjunction with the North British and the York,

Newcastle and Berwick, in terms ofthe heads of agreement
before the meeting ; and the meeting authorizes the direc-

tors on behalf of this company to enter into a formal con-
tract accordingly.

2. That the sum of 276,6664 . 13s . 4d. sterling, which this

company are authorized to raise by virtue of the Aberdeen

Act, 1848, be now raised by the creation of 33,200 shares,

The SECRETARY read the article in the agreement

referring to this question, which provides that the

Aberdeen is to regulate the hours of the arrival and

departure of the trains by those of the Edinburgh
and Northern.

Mr. GIBB wanted to know whether or not the

Aberdeen was, by the terms of the agreement, bound

to run trains on Sundays for twenty-one years.

pany ; but after a keen contest with them in both houses

of Parliament, your bill was triumphantly carried. It is

not for your directors to determine what course shall be

pursued in reference to this unfortunate provision in favour

of the Glasgow, Barrhead and Neilston Direct. It is suf-

ficient for them to bring the subject prominently before the

shareholders. The course which the directors have hitherto

followed was dictated solely with the view of protecting

themselves from responsibility. They trust, however, it

may not be out of place here to remind the shareholders

that this company was formed on the basis of the most

perfect good faith with the land and mineral owners and

lessees of the district, who promoted and supported the

company on the express understanding that the line would

be made within the time prescribed in the bill. Whatever
resolution may be therefore adopted in relation to the run-

ning clause , your directors hope that nothing will be done

to weaken the obligation or to lessen the good feeling that

now exists among the land and mineral owners towards

your company. From the great interest held in the com-

pany bythe Glasgow, Paisley, Kilmarnock and Ayr, your

directors have not deemed it to be expedient to enter into

any new contracts since the passing of the Act for the for-

mation ofthe line. Theythought it would be more decorous

to the shareholders, as a body , to postpone committing

them on any important point, until they have had an op-

portunity themselves of electing a board of directors, which,
agreeably to the Act of Parliament, requires now to be

done. No time should be lost in commencing operations,

after the money-market has recovered its former elasticity.

At present the directors conceive a call for such a pur-

pose would with difficulty be responded to. But as the

company are bound to make and complete the line within
two years and six months after of the Act,

your directors would recommend that this obligation

should be kept by their successors prominently in view.

Prior to the passing of the Act, your directors, in virtue

of powers conferred on them by the shareholders' con-

tracts of entered into with the

Earl of Glasgow and Messrs. Wilson, of Hurlet, and also

with the proprietors of Househill , for a purchase of their

private lines, which would otherwise have competed with

the present undertaking, inasmuch as by these lines and by
the canal from Glasgow to Johnstone the minerals raised at

Lord J. HAY said that the meeting had been called Hurlet could have been forwarded to Paisley. The price is

for the special purpose of considering the proposal of to be left to arbitration, although in the case of the Earl of

the Edinburgh and Northern. They could not there- Glasgow and Messrs. Wilson a minimum sum is fixed by the

fore take up the question of Sunday travelling.

Mr. GIBB was speaking to the proposal, and asking

an explanation as to how far the meeting would be

committed by it.

agreement. They also entered into a contingent agreement

with the road trustees for adjusting all claims of damage

they might make on the opening of the railway, and one

with the Marquess of Abercorn for a piece of feuing ground

that would be required for some contemplated improve-

ments near the proposed junction with the Paisley and

Renfrew. From the great opposition made to the under-

directors have taken every precaution for keeping those

within reasonable bounds. The result of the whole may be

thus briefly stated :-

merely to work the Aberdeen line ; the Aberdeen taking, the expenses incurred have been considerable. The

Mr. PIRIE said that the present proposal was

had still the entire superintendence of their line in

so far as their own traffic was concerned. The Aber-

deen only pledged themselves to run their trains in

connexion with those of the Edinburgh and Northern.

This did not affect the discussion at a future time

of the question as to whether they should run passen-

ger trains on Sunday or not.

The resolutions were carried.

PAISLEY, BARRHEAD AND HURLET.

Oct. 30.- First Meeting, Paisley.-Mr. J. WILSON,

of Auchineiden, deputy-chairman, in the chair.

The SECRETARY read the report :-

vote.

The directors have now the satisfaction of congratulating

the shareholders on their success in obtaining the sanction

of Parliament. This has been accomplished inthe face of

opposition of an unprecedented nature, during no less than
three different sessions , and after a most minute investiga-

The first of these com-tion of the merits of the scheme.

peting projects was started by the Glasgow, Barrhead and

Neilston Direct , in the same session in which your bill was
first introduced. Their bill was thrown out on the merits,

unanimously, by a committee of the House of Lords. Your

bill had been previously lost in the Commons, on a point

of form connected with the engineering department. In the

moted by the Glasgow, Barrhead and Neilston Direct, and

next session, bills for nearly similar lines as yours were pro-

bythe Glasgow, Paisley and Greenock. These were remitted

to the same committee with your bill. Both of the com-

peting projects were rejected : your bill, however, was sus-

pended till the following session. Your directors were then

unexpectedly met by a third bill , promoted by the Glasgow,

nately thrown out by the House of Commons without a

Barrhead and Neilston Direct, which was, however, fortu-

An expensive investigation was, at the instigation of

the Glasgow, Barrhead and Neilston Direct, afterwards in-

stituted into the sufficiency of the parties to the parliament-

ary contract. The decision of the committee was in your

The question was afterwards agitated with much
keenness in the House of Commons, but the objections were

overruled by a great majority. The bill was then brought
into the House of Lords. There it was opposed at every

stage. After a long contest on the merits, the preamble
was carried by a unanimous vote of the committee. A

running clause was, however, unexpectedly proposed bythe

committee , in favour of the Glasgow , Barrhead and Neilston

to be insisted upon by that company.
Direct, which till then your directors were not aware was

Your directors op-

posed this provision as long as they could do so with safety;
but after the final decision of the committee in favour of

the clause, they, acting under the advice of the Ford Ad

vocate of Scotland , and one of the most eminent counsel in

England, considered themselves bound, under the share-

holders' contract, to persevere with the bill. The Glasgow,

Paisley, Kilmarnock and Ayr, who hold a preponderating

interest in the stock of your company, and who were bound
to guarantee a return of 6 per cent. per annum upon the

capital, viewed the clause in a very objectionable light.

Your directors next met with the opposition of that com-

lavour.

Amount contributed by shareholders
Interest thereon

£24,150 0 0

1,759 19 1

1£25,909 19
Out of which there has been paid of expenses 16,741 9.10

Leaving a balance of £9,168 9 3

which will be somewhere about 20s. per share , subject, of

course, to such abatement as a general meeting may allow

the directors and provisional committee for their trouble

and personal expenses, and to the expenses incurred since

the passing ofthe Act.

Mr. BARR, of Drums, said it would ill become him

to offer any opposition, as, when it was intended to

divert the line to Barrhead round about by Hilling-

ton for three miles, he had given his decided

disapprobation to that course, and had strenuously

advocated, on all occasions, a more direct route. He

could not accord in his conscience in the congratula-

lations offered by the directors as to their great

success.

not the

The line might ultimately be successful,

but never under this bill. It would be jesting with

in supposing that the line should now immediately

the company to imagine that the report was serious

He believed that a decidedbe proceeded with.

majority of the Ayr were determined that it should

not be proceeded with. He would not make a motion

to the effect, but he would protest against any new

intended, on what was called the running clause.

expenditure in Parliament, which he believed was

That was a clause of which there was

slightest chance of their getting any alteration. It
was a fair clause. He did not understand it in

the light in which it had been read, that another

line should have the privilege of running over this
line. He should have thought that the more lines

tolls were paid ; and he did not think that Parlia-

that were running over their line the better, if fair

ment or the public would look on it in any other

light. There was no hope of battling with the Ayr

on that line. There were two ways ; either to battle

with these people before the works were constructed,

or see if they were willing to withdraw their bond

fide paid-up money. It was proposed to go to

Parliament to ask an alteration of that clause. He

would say that any such attempt would be suicide to

the line itself, and a positive act of injustice to the

shareholders. The only fair course was to let them

retire, and divide the surplus, or at all events, to do

so with those who were willing to retire. He saw

nothing in the bill to convince him that there was
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any intention of promoting or of carrying through
this great and desirable object. Such had been

publicly avowed at the last meeting of the Ayr, and

for that purpose there was a majority of that

company here to-day.

Mr. D. J. BANNATYNE appeared there as proxy for

the Glasgow, Paisley, Kilmarnock and Ayr. He did

not think that this was the place for discussing the

matters referred to by Mr. Barr, in any attempt the

Ayr might make with a view to get rid of the

running clause. He did not mean at present to

propose that any application should be made to get

rid of that clause. This was a subject for the serious

consideration of the directors now to be elected.

The onlyother remark he would make was in answer

to Mr. Barr, as to the predominant interest of the

Glasgow and Ayr. He wished, in the name of the

company, decidedly to disavow their holding any
shares except those for which they had originally

subscribed, and were authorized by Act of Parliament

to hold. As to the view which Mr. Barr had taken ,

as to the Ayr taking powers to purchase the line, he

would say that the directors did not contemplate

purchasing it at present.

Dr. QUINLAN moved the adoption of the report.

Mr. W. HATRICK seconded the motion.

Mr. W. H. CRAUFURD, of Craufurdland , moved as

an amendment, that the report and the proceedings

of the directors be not approved of, except that

portion of the report which recommends that no

steps be taken at present towards the execution of

the works authorized by the Act of Incorporation.

Provost MILLER, of Ayr, seconded the amendment,

which was carried by a large majority.

Mr. D. J. BANNATYNE, as proxy for the Ayr,
and Mr. BARR declined to vote.

Mr. A. GARDNER, of Nethercommon, observed

from the report, that 16,7417 . 98. 10d . had been paid

away in expenses for obtaining this bill ; in other

words, the funds of this company had been taken to

fight the battle of the Ayr with the Caledonian. He

rose to speak in regard to a matter of principle. He

and other individuals had made their investments in

good faith, and he did not think they were now well

used .

Mr. W. BARR moved that it be recommended to

the directors not to incur any further law or parlia

mentary expenses, without the sanction of a general

meeting.

Provost MILLER seconded the motion, which was

agreed to .

Mr. T. M'GUFFIE moved that the directors be

authorized to enter into a negotiation with the

Glasgow, Paisley, Kilmarnock and Ayr, to extend

the time within which they are entitled to insist upon

the works being completed, viz. , within two years

and a half from the passing of the Act.

Mr. LINDSAY seconded the motion, which was

carried.

AMIENS AND BOULOGNE.

Oct. 28.- General Meeting, Paris.-M. C. LAFFITTE,

the president, in the chair.

The meeting was numerous, not less than 10,293

shares being represented.

The SECRETARY read the report :-

The report commenced by alluding to the meetings in

Paris on the 22nd of May last, and in London on the 31st of

the same month, relative to the threatened assumption of

the line by the French Government. After that danger had

been averted by the energetic remonstrances of the com-

panies, the Boulogne, like the rest , found its efforts seriously

impeded by the shock which credit of every kind had re-

ceived from the political convulsions. Still, notwithstand-

ing the inevitable difficulties so produced, the line was

opened in the spring of 1848, as originally promised ; and

this, too, when a tunnel was executed in the forest of

Hardelot, in place of a cutting, as originally intended . With

the exception of the definitive stations at Boulogne and

Abbeville , the whole of the works of the line were termi-
nated. As the intercourse between England and France

had for the moment fallen off, the board of directors had

determined to fit up, for present use, as a passenger station

at Boulogne, part of the erections originally intended for

goods- a saving of 500,000f. (20,0007. ) had been thus effected.

The station of Abbeville was also provisionally constructed,

the Government authorities not as yet having come to a

decision on the plan sent in. If you consider (says the re-

port ) the events which have been accomplished during this

period of our direction , the financial embarrassments, the

discredit, and even the absolute ruin which the Revolution

of February has caused for many great undertakings ; if

you consider that, notwithstanding the difficulties of all

kinds which beset us, our enterprize has been brought to a

termination by means of our own resources alone , without

any extraneous assistance, and without the activity dis-

played in the completion of the works having been for one

instant slackened ; if you take all this into consideration,

you will appreciate , we are well convinced , the efforts which
must have been made to arrive at such a result. We shall

now place before you an account of your financial position .
When the last General Assembly was held , we gave you an

account ofthe employment of the social capital, and of the

sums which then remained disposable. The table which

ou have before you indicates the manner in which the

Chap. 1. Expenses anterior to the constitution
.. ..

C.

expenses of establishment, incurred since the commence-
ment to September 30, 1848, have been divided. It runs
thus :-

F.

418,713 65

650,691 11

5,026,329 21

891,315 81

16,620,760 44

8,507,379 42

4,346,376 55

2,602,500 00

ofthe company

Chap. 2. Administration
Chap. 3. Land ..

Chap. 4. Engineers

Chap. 5. Works undertaken

Chap. 6. Fixed stock-Way..

Chap. 7. Moveable stock
Chap. 8. Interest paid

..

..

(1,462,5627. ) 39,064,066 19

In order that you may the better comprehend the different

figures which compose the statement of the disposable

values, we consider it our duty to lay before you the state

of your financial situation at the moment when the Revo-

lution of February took place . The debts of the company

to the contractors and furnishers of articles of various kinds

amounted to about 2,600,000f. The assets were composed

1. Of the balance of the caution -money. 2. Of the balance

to receive on the capital. 3. Of various values in hand,

amounting to 1,639,414f. 86c. 4. Of disposable sums at the

bankers' of the company, handed over to them for the pay-
ment of the bills which we had drawn on them. But the

The state of the works and of the stock, both fixed and

moveable , is highly satisfactory, and a high compliment is

paid to M. Ybry, the working manager, for the zeal and in-

telligence which he has displayed in the management of the

concerns ofthe company. The report concludes:-"A protest

concerning the expenses of the surveillance, signed by a

great number of your colleagues residing in England, has

just been addressed to us, and we are about to lay it for exa-

minationbefore theGovernment authorities. We have nowto

makeknowntoyouthe motives which have determined usto

demand from you the modification of the statutes as far as

regards the number of the board of directors, which we
propose to increase from nine to eleven ; but the number

of shares represented at this meeting being insufficient, we

are compelled to postpone our proposition to a general

meeting, which will be convoked in a month from this
time. The current interest from the 23rd of October 1847,

to the 17th of April 1848 , will be regulated at the rate of

10f. per share, in ** réconnaissances de liquidation" delivered

at Paris, at the offices of the company, 48 bis, Rue Basse du

Rempart ; at Boulogne, at Messrs. Al . Adam & Co.'s,

next.

bankers ; and in London , at Messrs. Carden & Whitehead's,

2, Royal Exchange-buildings, from the 1st of December

The division of the difference of exchange will take

place amongst those who have a right to the same, by the

deliverance of a " reconnaissance de liquidation ," at the

general discredit which resulted from the events of February

was such, that it was impossible for us to get the values

which we were possessed of discounted , although of the

very best description , and we were obliged to wait for

their successively falling due. On the other hand , the finan-

cial crisis, which weighed so heavily on all kinds of enter-

prize and on the whole country, also struck the bankers of
the company ; so that the holders of our bills having de- priated annually to the payment of the interest ofthe bonds

layed to present them for payment, we found ourselves

creditors for a sum of 973,287f. 9c. In presence of that

difficult situation we were bound at the same time to

realize our resources in the most speedy manner possible ,
and to obtain from our creditors the delay necessary for

our liberation. Steps accordingly
the Government the reimbursement of the balance of the

caution-money; and necessity as well as justice rendered it

a duty for us to invite the shareholders who were behind-

hand to complete the payment of their calls. On the other

hand, we obtained from our creditors a delay of two years ;

and although at present that latitude is no longer necessary
to arrive at our entire liberation , the success of our endea-

vours spared us, in the difficult times that we have passed

through, the embarrassments which pressing exigencies

might have created for us. At the same time, we succes-

sively received on account of the values which we held in
hand, and which amounted to 1,693,414f. 86c. , a sum of
1,399,226f. 21c., or 85 per cent.; and one of 20 per cent. of
the amount of our credit account with the bankers of the

company. This amount of sums received permitted us to

finish the works on the line, and to reduce our debt to the

contractors and furnishers to 561,220f. 80c. ( 22,448 . ) , for
payment of which there remain to us the following assets :

1. Balance to receive on the capital F.22,330 00
..

2. Balance to recover on the values which we

hold ..

3. Balance of debtor account

4. Cash in hand

Total

.. ... 340,188 59

795,420 29

79,494 46

There will remain to us a balance of (8,8497. ) F.226,232 54

We are therefore perfectly justified in declaring that the

produced , has fully sufficed, not only for the construction,
social capital, with the addition of the interest which it has

properly so called , of the whole line from Amiens to Bou-

logne, but still more for the payment of interest on the

sums paid up to October 23, 1847 , and which interest

amounted to not less than 2,636,674f. 56c . , whereas the in-

terest received reached a sum of only 1,060,700f. 67c. The

report then declares that a sum of 750,000f. was to be paid

for interest from October 23, 1847, to April 17 , 1848 , as well

as a loss on the difference of exchange on the sums paid up

in England of 431,558f. 19c. , making in all 1,181,558f. 19c.

offices of the company, after verification, at the rate of 70c.
per tenth for each share. Conformably to the proposition

submitted to you as above, we demand your authorization

to exchange these " réconnaissances" for 2,363 bonds of

500f. each, subject to an interest of 4 per cent., and which

shall be reimbursed in the following manner :-During five

years from this day, a sum of 47,262f. 33c. shall be appro-

so issued. At the expiration of these five years, a sum of

100,000f. shall be appropriated annually to the payment-

1st , of the interest of the bonds ; 2ndly, to the paying off

of these bonds. In this manner the whole sum of 1,181,558f.

19c. (47,2621. ) of bonds issued will be paid off in sixteen

Every year, in the month succeeding that in which the

years from the expiration of the five years above mentioned.

general meeting is held, the drawing shall take place, by

lot, of the bonds to be paid off. The result of the drawing

shall be made public conformably to article 6 of the statutes.

This report was received with favour and satisfac-

tion, and the different propositions contained in it

were adopted.

MIDLAND. Oct. 28. Meeting of Shareholders,

Liverpool.- Mr. J. H. Brancker in the chair.-The

Chairman said that meeting had been called before

Mr. Hudson and the directors had promised the

shareholders a full statement of accounts. He

thought that as that promise had been made, it

would perhaps be better to adjourn the meeting, and

to appoint a committee to answer the letter which

had been addressed to him by Mr. Hudson, inanswer

to the memorial presented to the directors. He

thought there was some misapprehension from the

answer of Mr. Hudson. The simple object of the

memorialists was this-they saw that public confi-

(49,498 . ) 1,237,453 34 dence in the line was being reduced to a very low
In deducting from the amount of these assets-

ebb, and they had only taken such a step as they
1. The residue of the debts, or F.561,220 80

considered would be calculated to promote their own2. The sum of 450,000 00
1,011,220 80 claims and rights as shareholders. The memorialists

had no intention to castanyreflection upon the direc-

tors either individually or collectively ; what they

seemed to have discovered was that public confidence

they had considered that steps should be taken to

in the integrity of the line had been shaken, and

arrest the progress of such a ruinous influence upon

their property. He considered that had the Midland

directors come forward in the same way as the direc-

tors of the London and North-Western had done,

their shares would not have been at such a low ebb.

-Mr. König said the great fault he found with the

directors was the making themselves responsible for

worthless branch lines. The Leeds and Bradford,

for instance, was not earning 4 per cent. , and the

directors had allowed it 6 per cent. at present and

10 per cent. in perpetuity.-The Chairman : No ;

5 per cent. , I believe, at present, and 10 per cent. in

perpetuity. Mr. König : There were several other

lines in which the same course had been pursued,

chiefly under the influence of the chairman (Mr.

Hudson) ; and he (Mr. König) thought that gentle-

man had been rather too sensitive in his reply.- Mr.

Glenton observed , that in reference to the leasing of

the Leeds and Bradford line the directors had the

sanction of the shareholders.-In answer to a Share-

holder, the Chairman said that some of those who

had signed the memorial held from 200 to 300 shares.
-Mr. Glenton said that he considered Mr. Hudson

and the directors were clear of any blame as to the

leasing of the Leeds and Bradford line. To that

objection the directors had an excellent answer, by

sayingto the shareholders, " If you did not agree to

the leasing, why did you not at the proper time

attend the meeting and upset what we proposed to
do ?"-The Chairman observed that in reference to

the lease with the Leeds and Bradford, he remem-

bered the chairman saying, at the time it was before

the shareholders, that if it was not sanctioned he

would himself take it off their hands. He (the chair-

man) had reminded Mr. Hudson of that promise at

(47,2624. ) . There were three modes of arriving at a liqui-

dation of these charges : -1. A deduction from future re-

ceipts ; 2. A loan ; and 3. The consolidation of these debts

into bonds, the mode of paying off which could be fixed by
the general meeting. The third mode is recommended as

best suited to the present state of business. We therefore
(says the report) propose to you to decide that in exchange

for the acknowledgments of liquidation of interest and dif-

ference of exchange which were to be delivered to you, there

shall be given to you bonds of 500f. , bearing interest at
4 per cent. per annum, and which shall be reimbursed in

the following manner :-A sum of 47,262f. 33c. shall be,

during five consecutive years, appropriated to the payment

of the interest of those bonds, and from the expira-

tion of those five years a sum of 100,000f. shall be

devoted part to the payment of the interest and the

remainder to the reimbursement at par of a certain

number of the bonds so issued, selected by lot, the draw-

ing of which shall take place in the month following the
general meeting. This debt, by the sinking fund thus

calculated , will be paid off in sixteen years. The

then notices the results of the working of the line for the

past year. The receipts have amounted to 1,512,493f . 44c.,

and the expenses to 928,607f. 73c. , leaving a clear profit of

583,885f. 71c. If you consider, first, the onerous service

imposed on usby the Post-office-a service for which we are
obliged to keep up a special personnel for night ; and,

secondly, the various extraordinary expenses of working

a newly-opened line, the above expenditure can bear

comparison with that of any other railway. The commer-

cial transactions interrupted by the events of February were

graduallyimproving, but still remained below those of 1847.
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the last half-yearly meeting, and told him that if he

would take that line to himself it would meet with

the views of nine-tenths of the Midland shareholders.

-Mr. König desired to know from the chairman

whether Mr. Hudson continued to hold the same

large stock in the line which he had formerly done.

-The Chairman replied that Mr. Hudson had the

key of the registry of shareholders, and he had not .

-Mr. Montgomery, in answer to a remark of a

Shareholder, said that the chairman had always re-

fused to say whether there was a profit or a loss on

the branch lines which had been referred to.-Some

discussion here took place on the reply of Mr. Hudson

to the memorial.-Mr. Healey was inclined to think

that the meeting should not appoint any committee

to reply to Mr. Hudson's letter. He considered there

had been a great mistake in supposing that Mr. Hud-

son wished to treat the shareholders with contempt.

He thought they ought to look upon their directors

as honest men until they found that they were sacri-

ficing their interests . After defending the general

conduct of the directors, Mr. Healey concluded by

observing that it was not fair, in the present state of

railway matters, to lay all the blame upon directors .

Being satisfied that each director held his proper

stake in the company, they had no right to expect

more ; neither were they justified in insinuating that

railway directors were a parcel of rogues.-During a

long conversation , the Chairman said he did not con-

sider the terms of the memorial to the directors were

offensive. The depreciation of their stock was suf-
ficient to justify it. The funds, 3 per cents., were

worth 85, and he was sure that if public confidence

had not been shaken in that railway, it would be

impossible that, paying 6 per cent. , it would stand at

the reduced price of 70.-Mr. W. Webb : The fact is,

that public confidence is entirely destroyed in the

line. Calculating the value of the funds, our stock

ought to be worth 1507.-Mr. Healey : Yes ; but you
have not the security of the whole country for the

investment.— A resolution for theadjournment of the

meeting was then carried unanimously.

CALEDONIAN.-Oct. 31.- Meeting of Shareholders,

Manchester.-Mr. Julott in the chair . Mr. Higson
commented uponthe present position of the company,

and asserted that the directors, though the great

bodyof shareholders resided in England, were Scotch-

men, and had very little capital invested in the Cale-

donian beyond the amount necessary to qualify them

to act. Mr. Kynaston said, in answer to a question,

that 38-40ths of the shares in the Caledonian were

held in England, that 1-40th were held in Scotland,

and 1-40th in Ireland and elsewhere.- Resolutions

were passed declaring that a majority, or at least an

equal number, of directors ought to be chosen from

shareholders in England, and that the meetings ought

to be held alternately in England and Edinburgh ;

that it is highly expedient, before the proprietors

give their consent to the proposed future policy ofthe

company, in respect to leasing and guaranteeing

other lines, that they should have the position and

prospects of the company investigated and reported

upon; and that the proceedings for leasing or pur-

chasing the Scottish Midland, Scottish Central, Dun-

dee and Perth, and Aberdeen Junction, ought to be

suspended until such report has been considered .

| There was a sum of 247. 15s. expended during the

time-in paying for advertisements, rooms for meet-

ings, postage, stationery, &c. , and he begged to hand

in his own additional subscription of ll. 5s. , which

would square the account.- Mr. Ald. Boyce said

that on the last day the proprietors met on the

subject, a committee was formed to confer with the

directors of the company on the propriety of winding

up the concern ; but until the 26th the directors had

not arrived at any conclusion. As far as the com-

mittee could see, the majority of the directors were

for making the line. They (the committee) remon-

strated with the directors on the impropriety of

demanding more money for the purpose of carrying

on a project which was so perfectly foreign to any-

thing like success. By the daily papers, he saw that

several companies in England had resolved to wind

up their affairs, and pay back the surplus (if any),

without calling on the proprietors to pay more money

for the winding up of their concerns. The present

directors of the Dundrum had received 15,5067. 10s.

on the first deposit , and they had received 1,500l . on

the second call of 11. 5s . each share. The prospect

of making the line was quite visionary. Mr.

M'Birney moved the following resolution, which was

secondedby Mr. Armstrong, and passed unanimously :

company.

-

That it is the opinion of this meeting that the sum of 37.

per share, proposed to be accepted by the directors, is more

than is necessary to discharge the existing liabilities of this

Mr. Kennedy handed in a letter, which he had just

received from the Railway Commissioners, which

stated that no extension of time would be granted

to this company.-Mr. Boyce thought the letter of

importance, as it recognized the feelings of the pro-

prietors on the subject. It even recognized the rights
of the shareholders who had not paid up the call.-

The Chairman said, if the directors persisted in this

the proprietors but against the public board ap-

course, they would do so not only against the will of

pointed for the purpose ; and if the directors did

persist, he would say that they did so for a purpose

about. Mr. E. Brown then moved the following

which perhaps it would be better to say nothing

resolution, which was seconded by Mr. Crofton, and

passed unanimously—

That in order to avoid litigation and all its consequences,

this meeting recommends the shareholders to pay 21. per

share in the manner suggested by the directors of the com-
pany, and that the existing committee be authorized to

communicate this to the directors in order to carry out this
arrangement.

Dr. Graghan moved the following resolution, which
was seconded by Mr. Kennedy, and passed :-:-

That in the event of the directors refusing to accede to

this proposition, such legal proceedings as may be deemed

advisable be immediately instituted for the purpose of pro-

tecting the shareholders, investigating the conduct of the

directors, and the manner in which the funds of the com-

pany have been applied.

Mr. Kennedy said it was more than probable that the
directors were not aware of the letter which he had

received, and most likely the first intimation they

would have of it would be on the next day, when

they would read it in the papers.-Mr. Boyce called

on the shareholders to come forward and do their

duty, as he was resolved not to do other people's

business in future.-The meeting was then adjourned

to the 7th inst.

Accidents.

BELFAST AND BALLYMENA.- Oct . 31.-Meeting of

Shareholders, Liverpool.-Mr. Maunder in the chair.

-The object of the meeting was to adopt such mea-

sures that at the next half-yearly meeting,in Novem-

ber, at Belfast, the directors might be required to EDINBURGH AND NORTHERN.-Oct . 20.- The flange

improve the management of the line. Letters from of one ofthe wheels of the engine of the 7 a.m. train
Belfast and various other places complaining of the gave way near the bridge of Earne. The engine

inefficiency of the directors, &c. were laid upon the started off the line and ran down a low embankment .

table. It was suggested bythe chairman that a pro- The couplings of the engine luckily snapped, so that

fessional accountant should be appointed bythe share- neither the tender nor any of the carriages were dis-

holders, andthat the number of directors (nineteen- placed. Mr. M'Glashan, the chief manager of the

an absurd amount for so small a line) should be re- goods department, and Mr. Thomson, who has charge

duced, men of business habits residing at Belfast, of that department at the Perth station , were on the

Carrickfergus and Ballymena (together with some of engine with the driver and stoker. Mr. Thomson,

the English shareholders) being appointed. Various andthe driver and stoker, jumped off the engine, and

instances of mismanagement were adduced, though escaped with a few slight bruises. Mr. M'Glashan

not in a spirit hostile to the directors ; and it was fell upon his head, and received a severe contusion.

resolved that as many of the shareholders as could Four women and a man, who, for want of accommo-

go should attend at the half-yearly meeting in No- dation in the carriages, were obliged to travel in an

vember, to ask information on many points ; to seek open van or truck, were much hurt. The other

for the appointment of an accountant, the reduction passengers, by the force of the shock, were driven

of the number of directors, and the appointment of against each other, and several received wounds

some English shareholders upon the Board. It was and contusions. Some of the rails were broken

stated that the total number of shares in the com- and twisted, but the line was soon repaired .

pany was 7,700. Of these 3,600 were held in Eng-

land, and 540 in Scotland (forming one-half of the

whole), the rest in various parts of Ireland.

DUBLIN, DUNDRUM AND RATHFARNHAM.-Oct . 31.-

Meeting of Shareholders, Dublin.- Mr. F. T. Porter in

the chair.-Mr. Kennedyannounced that, fromAugust

1846 to August 1848 , he had received from fifty-three

subscribers a sum of 231. 10s. , which had been col-

lected in order to defray the expenses of the meetings.

| mained on. The carriages were damaged verymuch'

but none of the passengers were injured except two,

who received slight scratches. The driver and fire-

man were scalded severely. The traffic proceeds as

usual."

MIDLAND.-Oct. 14.-An engine without attendants

ran down the line from Nottingham to Fiskerton, a

distance of about 15 miles, pushing some carriages

before it. Happily no accident occurred.

YORK, NEWCASTLE AND BERWICK. - Oct. 29. —

About seventeen ofthe company's workmen had been

repairing an engine on the Stanhope and Tyne branch,

and were returning home to South Shields. They had

got upon the main line, and the engine stopped to

take in water at a place called the Dan. It was then

about 10 30 p.m.; and one of the men, putting his

head out of the window, saw the lights of the mail

train coming from behind. He immediately gave the

alarm, and jumped out ; some of the others did the

same; but three of them remained in the carriage,

and the mail train dashed into it and broke it to

atoms. Two of the men inside were killed on the

spot, and the other was so frightfully injured that it

is believed he cannot long survive. One of the men

whojumped out was knocked down by the engine of

the mail train , which was forced off the rails by the

violence of the collision. The poor fellowwas crushed

to death by the engine, which, having knocked him

down, passed over his body. With the exception of

a few slight bruises, the passengers of the mail train

escaped without injury. The driver, however, had
his arm broken. Owing to the foggy state of the

atmosphere, he could not distinctly see anything be-

he was thrown with great violence from one end of

fore him until the collision actually took when

the engine to the other. The fireman was also much

injured, and one ofthe bones of his leg was fractured.

tered, and a horse - box which was next to the tender

The engine and tender of the mail train were shat-

was broken to pieces. That the passengers of the

mail train escaped with their lives is, perhaps, only

shortly after it was thrown off the line, upset . The

to be accounted for by the fact that the engine,

bodies were taken to a public- house close to the spot,
to await the coroner's inquest.

We have lately had occasion to notice the frequency

of accidents among the employés of several lines.

Weseein the Scottish Railway Gazette the particulars

of four cases which might have been avoided by a

common degree of caution. One man, on the

ABERDEEN, incautiously put his head between two

buffers while chaining some carriages together. On

the NORTH BRITISH, two workmen engaged in re-

pairing carriages were run over by a goods train. A

guard on the EDINBURGH AND GRANTON, again, in

passing along the line with a train, rose from his

seat asthe carriages were approaching aniron bridge,

near Granton station , and was struck downand killed.

Such accidents as these, in which the unfortunate

men were alone to blame, swell the census of the

railway casualties, which areso loudly urged as proofs

of the insecurity of the system.

Law and Police.

ARBITRATION ON LAND.- Nov. 2.- In the BAIL

COURT, in re the Queen v. the South- Western, counsel

moved for a rule to show cause why a rule for a

mandamus, &c., should not be quashed, which had

been obtained by Messrs. Brown, Ward & Dunn,

the lessees of certain premises required by the

company. At first the arbitration was sought, but

subsequently the first two gentlemen thought it

would be better that it should be settled by a jury,

and a mandamus was granted to that effect, upon an

affidavit stating that all the partners joined in the

application. That, however, was not the case, as the

mandamus was obtained without the knowledge or

consent of Mr. Dunn, who was still desirous that the

question should be referred to arbitration.—The

Judge granted a rule.

Nov. 2. At the NEW COURT, T. Debenham, a

porter at the Shoreditch station of the Eastern Coun-

ties, was sentenced to three months' imprisonment

for drawing wine from a hogshead.

At the IPSWICH QUARTER SESSIONS, A. B. Broad-

bent, clerk at the Haughley station of the Eastern

Union , was charged with embezzling various sums of

money, amounting to 240., but proceedings were

taken against him for three small suns only. He

was sentenced to two years ' imprisonment and hard

labour.

LONDON AND NORTH-WESTERN.- Oct. 31.-The fol-

lowing account of an accident to an express train was

received in town by the electric telegraph from the

locomotive superintendent at Wolverton :-" I beg | Printed by JAMES HOLMES , of No. 4 , New Ormond - street , inthe

to inform you that the engine of the Caledonian ex-

press train , down this day, No. 167, E. Eaton driver,

ran off the line at the curve about half a mile south

of Weedon station . Four of the carriages were drawn

off the rails ; the two last, with the guard's brake, re-

county of Middlesex, printer, at his office No. 4, Took's Court,
Chancery lane, in the parish ofSt. Andrew, inthe saidcounty; and

publishedby JOHN FRANCIS, of No. 14, Wellington-street North,
inthesaid county, Publisher, at No. 14, in Wellington-streetafore-
said ; and sold byall Booksellers and Newsvenders -Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublin.-Saturday, November4, 1848.
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Messrs . KILLICK & CO. (late
WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign

Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

TIMBER-PRESERVING
COMPANY.

(PAYNE'S PATENTS FOR THE PRESERVATION OF

TIMBER AGAINST DRY ROT, FIRE, RAVAGES

OF WORMS, &c. )

The above Company are ready to enter into arrangements forthe
Preparation of Timber at any of their under-mentioned Stations,
namely,-

Whitehall Wharf, West-
minster,

Fleetwood-on-Wyre,
Wisbech,
Gateshead,
Barnstaple,

Leicester,

Lynn,
Staines,

Guildford,
Southampton,
Hartlepool,

Darlington,

and they will erect the necessary apparatus wherever there is a
considerable quantity of timber to be prepared.
Further particulars, with prices, may be obtained at the London

Works, Whitehall Wharf, Cannon-row, Westminster.

CALEDONIAN

heavy Calls are due, and others forthcoming, are requested

to apply to the Advertiser . By so doing, they will find that
arrangements can be made to relieve them from liabilities likely
to ensue.

Also every description of Railway Shares bought or sold, and

money advanced to any amount thereon.

Apply, either personally or by letter, to
RICKARD & CO., SHAREBROKERS,

1, Crown-court, Threadneedle-street, London.

TELEGRAPH COMPANY.-This Company are nowprepared to undertake the execution,

by contract or otherwise, of the most approved ELECTRIC,

HYDRAULIC, PNEUMATIC and MECHANICAL TELE

GRAPHS ; particulars ofwhichmaybe ascertained by application

at the Company's Offices.

Signed by the General Telegraph Company.
9, John-street , Adelphi , London.

PRICE 6d.

MAP OF THE WORLD.-
Lately published, a NEW MAP OF THE WORLD, on

Mercator's Projection, beautifully engraved, and containing the
most recentGeographical Information. Four large sheets, 6 ft. 3in.
by 4 ft. 2 in. , 2. 23. in case ; 34. 38. on roller, varnished ; and spring
roller, 67. 68.

THE WORLD, one sheet, 16s. in case ; 17. 1s.
on roller, varnished.

James Wyld, Geographerto the Queen, Charing Cross East, four
doors from Trafalgar-square, London.

WYLD'S FOLIO ATLAS, containing 66 Maps,full coloured, 117, 118. ,

WYLD'S GENERAL ATLAS of the WORLD,

containing 31 Maps, full coloured, 61. 68. half-bound.

QUARTO ATLAS of the WORLD, containing
52 Maps, 21, 128. 6d. half-bound.

CHESTER AND HOLYHEAD WYLD'S SCHOOL ATLAS, with copious Index.

Express
Mail

OPENED THROUGHOUT TO HOLYHEAD.

LONDON TO DUBLIN IN 13 HOURS.

London.

DOWN TRAINS.

Chester. Holyhead. Kingstown.

h. m. h. m. h.

9 0a.m.

8 45 p.m.
2 55 p.m. 5 45 p.m.
3 45 am. 6 45 a.m.

m.

10 30 p.m.
10 30 a.m.

h. m.

Kingstown.

UP TRAINS.

Holyhead. Chester.

h. m . ' h. m. h. m.
Express
Mail

8 30 a.m.
11 30a.m. 6 20 p.m. 9 25 p.m.

20 p.m. 5 0p.m.

London.

h. m.

10 30 p.m.
4 45 a.m.

The Company's Steamers run in conjunction with the Express
Trains, and the Admiralty's Vessels with the Mail Trains.
Only the Admiralty Packets and Mail Trains run on Sundays.

By order,

ANDREW G. GIFFORD, Secretary.

4

128.

WYLD'S MISSIONARY ATLAS. 14s.

ATLAS CLASSICA. 12s.

These Atlases contain all recent Discoveries.

JamesWyld, Geographer to the Queen, Charing Cross East, four
doors from Trafalgar-square.

WMahogany stands...

YLD'S TWELVE-INCH

Black stands

Ditto, on mahogany stands, chair high....
Terrestrial and Celestial Globes, 34inches

GLOBES,
£3 18 0
3 15 0

6 6 0

0 15 0

Pocket Globes (each) 040

Wyld's Use of the Globes ... 030

in diameter, on stand and frame..

Road Books, Guides, and Itineraries, of all kinds.

Published by James Wyld, Geographer to the Queen, Charing

Cross East, four doors from Trafalgar-square, and 2, Royal

Exchange.

In the press, price 18.,.

The FIRST NUMBER of a SERIES of TABLES, entitled

OF

ONDON AND NORTH-WESTERN varying Financial Reports of the principal Companies, and to

Lº RAILWAY.

COVENTRY AND NUNEATON SHARES.

NOTICE of a FURTHER CALL of 31. PER SHARE.

NOTICE IS HEREBY GIVEN, that the Directors, in execu-

tion ofthe Acts of Parliament relating to the said Company, have,
pursuant to the provisions thereof, made a further CALL of 34, in

respect of each of the 13. 108, Shares, which were created on the
13th day of November 1847, and have ordered that such Call be
paid to Messrs. Glyn, Hallifax, Mills & Co., on or before the 18th
of December next, and the several Proprietors of such 137, 108.
Shares are required to pay such Call accordingly.

GEORGE CARR GLYN, Chairman.

CHARLES LAWRENCE, Deputy Chairman.
H. BOOTH,
C. E. STEWART, Secretaries.

Euston Station , Nov. 2, 1848.
RAILWAY.

PASSENGER TRAINS.ALTERATION OF HOURS.

On and after the 1st of NOVEMBER, the TRAINS now
leaving Edinburgh at 5 15 and Glasgow at 4 50 p.m., will leave
Edinburgh at 4 20 and Glasgow at 4 p.m. , and

That now leaving Carlisle at 2 20 p.m. will leave at 2 p.m.
The other Trains are continued as at present.

For particulars see the Company's Time Bills for November.
By order,

J. W. CODDINGTON, Secretary.
125, George-street, Edinburgh,

Oct. 30, 1848 .

CALEDONIAN
COMPANY.

LONDON AND NORTH-WESTERN

NOTICE IS HEREBY GIVEN, that an EXTRAORDINARY
GENERAL MEETING ofthe London and North-Western Rail-

way Company will be held at the Euston Hotel, Euston-square,
London, on Wednesday, the 13th day of December 1848, at 1 o'clock

precisely, afternoon , for the purpose of considering the propriety
of obtaining POWERS from Parliament to AMALGAMATE

this Company with the Great Western and South-Western Rail-
way Companies, or, under certain circumstances, with the Great
Western Railway Company alone ; and for considering certain
preliminary and other arrangements proposed in connexion

RAILWAY therewith.

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the
Public throughout Scotland that GOODS TRAINS are now run-
ning DAILY to and from EDINBURGH, GLASGOW, DUNDEE,
PERTH, STIRLING, ARBROATH, FORFAR, MONTROSE ;
also LONDON, LIVERPOOL, MANCHESTER, BIRMING
HAM and CARLISLE.

Information as to Rates and the forwarding of Goods through-
out Scotland and England will be given on application to Chaplin
& Horne and Pickford & Co., London ; the Lancashire and York-

shire Railway, Salford Station, Manchester ; S. Eborall, Esq.,
Railway Station, Birmingham; Braithwaite Poole, Esq. , Liver-
pool ; Mr. Christopher Johnstone, Goods Manager, Caledonian

Railway, Edinburgh ; Mr. Robert Small, Dundee, Perth and
Aberdeen Junction Railway, Dundee ; and at J. & P. Cameron's
Warehouses in Edinburgh, Glasgow, Leith, Granton, Dundee,
Perth, and at the various Railway Stations.

54, Lothian-street, Edinburgh , and
Cochran-street, Glasgow, 1848.

WEST FLANDERS
RAILWAY S.

NOTICE IS HEREBY GIVEN, that the SIXTHI HALF-
YEARLY GENERAL MEETING of the Proprietors in this
undertaking will be held at the London Tavern, Bishopsgate
street, London, on Thursday, the 16th day of November next, at
1 o'clock precisely, on the general business of the Company.
Dated this 24th day of October 1848.

(Signed) W. P. RICHARDS, President.

(Signed) M. CHUBB, Secretary.

11, King William-street, Mansion House, London.

By Art. 40 of the Statutes, it is required that every Proprietor of
Certificates " to Bearer," to enable him to take part in the General
Meeting, will be obliged to deposit such Certificates with the
Secretary ofthe Company at least ten days before such Meeting.

And there will be submitted to such Meeting the draft of " A
Bill to authorize the Amalgamation of the London and North-
Western, the Great Western , and the London and South-Western
Railway Companies, with powers for the Amalgamation of the
Great Western Railway Company with either of the other Com-
panies, and for other purposes."
Dated this 2nd day of November 1848.

GEORGE CARR GLYN, Chairman.

CHARLES LAWRENCE, Deputy Chairman.
HENRY

GREA
T

C. E. STEWART , Secretaries.

in which an attempt is made to assimilate the widely-

present the whole of their Half-yearly Capital and Revenue
Accounts in a condensed, clear anduniform shape. By JOSEPH
MILLER, Public Accountant, Newcastle-on-Tyne, several years
Secretary to the Great North ofEngland Railway Company.
Each Number will comprise a separate Railway.

Number I. THE LONDON AND BRIGHTON RAILWAY.

M
IDLAND RAILWAY.

TENDER FOR STORES,

FOR SIX MONTHS.

The Directors of the Midland Railway Company are prepared

to receive TENDERS FOR LOCOMOTIVE STOKES , viz. :-

IRON.-Tires, Axles, Bar and Sheet, Castings, Bolts, Rivets,

J

Nails, &c.
COPPER.-Sheet, Rod and Tile.

BRASS.-Tubes, Syphons, Cocks, &c.

STEEL-Spring, Cast, Blister and Shear, Files and Springs.

TIMBER.

Oil, Tallow, Grease, &c.

Paints, Varnishes, Turpentine, Brushes, &c.

LEATHER.-Butts, Pipes , Buffers and Straps.

Ropes, Spun Yarn, Tarr'd Band and Flax.
Cotton Waste.

Cloth for Carriage Linings, Lace, Horse-hair, &c.
Lamps.

The Specification of Articles required will be ready for inspec-
tion at the Locomotive Office, Derby, on and after Nov. 8.
NoTender will be received after December 1.

By order,

Derby, Oct. 26, 1848.

J. F. BELL, Secretary.

EDINBURGH AND NORTHERN

FOURTH CALL of £5 on £25 SHARES (1847).

FOURTH CALL of £3 on £ 15 SHARES (1847).
SIXTH CALL of £2 on £20 SHARES (1846).

FOURTH CALL of £2 on £20 SHARES (1847).

NOTICE IS HEREBY GIVEN, that the Directors of the
Edinburgh and Northern Railway Company have made CALLS
of 51. per Share upon the 257. Shares (1847) ; 3. per Share uponthe

WESTERN RAILWAY 152. Shares (1847) 21. per Share upon the 204. Shares (1846) , late
Edinburgh, Leith and Granton; and 21. per Share upon the 201.
Shares (1847), late Edinburgh, Leith and Granton,-payable on
or before the 2nd day of December next ( 1848), at the Offices of
any ofthe under-mentioned Bankers, who are authorized to receive
payment ofthe same on production of the Call Letters.
No Transfer of Shares will be received from and after the 8th

inst. until the Call is paid.
By order ofthe Directors,

JOHN BALFOUR, Chairman.
HENRY LEES, Secretary.

COMPANY.

NOTICE IS HEREBY GIVEN, that a SPECIAL GENERAL

MEETING of the Proprietors of Shares in the Great Western

Railway Company will be held at the Paddington Station, on
the 13th day of December 1848, at 1 o'clock precisely, for the pur-
pose of taking into consideration the propriety of making an
application to Parliament for POWERS to AMALGAMATE

that Company with the London and North-Western and the Lon-
don and South-Western Railway Companies, jointly or separately,
and also to consider the preliminary and other arrangements

proposed in connexion therewith, and for other special purposes.
And if it shall be determined to make the said Application to

Parliament, there will be submitted to the Proprietors of shares
present at such Meeting for their approval, the draft of a Bill
to be introduced in the next session, with the title, and for the

purposes following (that is to say) :-" A Bill to authorize the
Amalgamation of the London and North-Western, the Great
Western, and the London and South Western Railway Com-
panies, with powers for the Amalgamation of the Great Western
Railway Company with either of the other Companies, and for
other purposes. "
The chair will be taken at 1 o'clock precisely.

C. RUSSELL, Chairman.
CHARLES A. SAUNDERS, Secretary.

Paddington Station, Nov. 2, 1818.

Edinburgh, Nov. 2, 1848.

"
03

Bankers.

Edinburgh-The Bank ofScotland ,
British Linen Company,
National Bank, and

City of Glasgow Bank.
Glasgow-Ditto Ditto.
London- Messrs. Glyn & Co.

Liverpool- Messrs. Moss & Co.
Leeds-Messrs. Beckett & Co.

Cupar-Fife-British Linen Company, and
Western Bank of Scotland,

Kirkaldy-Union Bank of Scotland.
Dundee-Western Bank of Scotland.
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EASTERN
COUNTIES RAILWAY.

The FOURTH and LAST CALL upon the SIX PER
CENT. GUARANTEED SHARES of the Company will be due

and should be paid on the 25th inst.
Interest at the rate of 5 per cent. per annum will be charged on

all arrears, and during the continuance of such arrears all interest
on previous Calls will cease.
The Certificates upon which the Calls have been paid in full

should be transmitted to this office to be exchanged for sealed
Certificates. The half-yearly interest on these shares will be due

and payable on the 25th inst.
By order. C. P. RONEY, Secretary.

Bishopsgate-street Station, Nov. 10, 1848.

EDINBURGH AND
RAILWAY COMPANY.

GLASGOW

HALF SHARES.-FOURTH CALL of £5 per Share.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-

lution of the Board of Directors, the Proprietors of Half, or 25

Shares in this Company, are required to pay a further Instalment

of 5. per Share (making 201 , per Share called up) , on or before
Friday, the 1st day of December next.
Interest at the rate of 5 per cent. will be allowed on payments

in advance ; and interest at the same rate will be charged on sums
remaining unpaid after the above date.

Call Letters, containing a list ofthe Company's Bankers, will be

forwarded to the registered Proprietors of the Stock ; and no pay-

ment can be received without such Letter.

By order of the Directors,

PETER BLACKBURN, Chairman.
JOHN LATHAM, Secretary.

Edinburgh and Glasgow Railway Office,

Glasgow, Nov. 2, 1848.

TH
E MOLD RAILWAY.-

SECOND CALL of £5, payable by Instalments :

£2 108. onthe 13th November 1848 ; £2108. onthe 13th January 1849,
making the amount called £ 11 118. 6d. per Share.

In pursuance of a Resolution of the Board of Directors, Share-
holders in this Company are required to pay to Messrs. Glyn & Co.,

Bankers, Lombard -street, on or before Monday, the 13th of Novem-
ber next, 24. 10s. per Share ; and on or before the 13th of January

1849, a further amount of 2. 108. per Share, making in all a Call of

54. per Share. By order,
ANDREW G. GIFFORD, Secretary.

61, Moorgate-street, Oct. 17, 1848.

RAILWAY COMPANY,(late ITALIAN AND AUSTRIAN RAILWAY

COMPANY.)

The Shareholders who have paid the First Instalment of 58. per
Share, due the 15th of August last, on account of the Call of 1 .
per Share, made bythe Directors, as announced in their Report of
the 17th of July,are reminded thatthe SECOND INSTALMENT
of 58. per Share will be due on the 15th inst.; and they are re-

quested to pay the same accordingly to the Bankers of the Com-
pany, Messrs. Denison, Heywood, Kennards & Co. , No. 4, Lombard-
street, on the 13th, 14th or 15th inst.
All Shares on which the said Instalment may not be paid on or

before the 15th inst. , will be absolutely forfeited.

WILLIAM JACKSON, Chairman.
Anglo- Italian Railway Company's

Office, 2 , New Broad-street,
Nov. 1, 1848.

MANCHESTER,
BUXTON, MATLOCK

AND MIDLANDS JUNCTION RAILWAY
COMPANY,

THIRD CALL.

108. PER SHARE, making 47. 108. paid up.

The Board of Directors of this Company having passed a Reso-
lution making a CALL of 108, per Share, payable on the 10th day
of January 1849, the Shareholders are required to pay the same
accordingly on or before the said 10th day of January to one ofthe
under-mentioned Bankers.

Parties paying on or before the 1st dayofJanuarywill be allowed
interest by way of discount at the rate of 5 per cent. per annum.

Interest at the rate of 5 per cent. per annum will be charged
uponall sums remaining unpaid after thesaid 10th day of January.
No interest will accrue to the Proprietor of any share upon

which the Call shall be in arrear.

Bankers.
London-Commercial Bank of London.
Bristol-National Provincial Bank of England.
Birmingham-Birmingham Banking Company.
Leicester- Pares's Leicestershire Banking Company.

Derby- Messrs. W. & S. Evans.
Liverpool- Bank of Liverpool.
Manchester-Manchester and Salford Bank.
Leeds Messrs. Beckett & Co.
York-York Union Bank.

Glasgow-Royal Bank of Scotland.

G. H. CAVENDISH, Chairman ofthe
HENRY TOOTAL, Deputy- Board of

Chairman Directors.
By order, FRED. WRAGGE, Secretary.

Company's Office , Matlock,
Oct. 30, 1848 .

EAST LANCASHIRE
RAILWAY..

CONTRACT FOR WORKS.

PRESTON EXTENSION LINE.

NOTICE IS HEREBY GIVEN, that the Directors will meet

at their Offices, Bury Station, Bury, on Monday, the 20th day of
November next, at 1 o'clock in the Afternoon , to RECEIVE

TENDERS for the above Contract, which includes the EXECU

TION of all necessary EXCAVATIONS, EMBANKMENTS,

and BRIDGES, Culverts, Viaducts, Laying and Ballasting of the
Permanent Way, and all other Works necessary to complete the
Railway.

The above Contract commences at a point on the Blackburn and

Preston line of the East Lancashire Kailway, in the township of
Walton- le - Dale, and parish of Blackburn, being about one mile

and a quarter fromthe point where the above line joins the North
Union Railway at Farington, and terminates at the town of
Preston, near to Town Gardens, in the township and parish of
Preston.

Plans and Specifications will be ready for inspection at the Com-
pany's Offices, 21, Tower Chambers, Liverpool, on and after the
30th inst.

Printed Forms for Tender will be furnished to the Contractors,
and no others will be attended to. These must be delivered to the
Secretary, at the Company's Offices , Bury, properly filled up,

of the 20th of NovemberTheparties tendering (or an authorized agent) must attend
at the hour appointed, to give any explanation which may be
required.
The Directors do not pledge themselves to accept the lowest

Tender. By order,
JAMES SMITHELLS, Secretary.

Railway Office, Bury, Lancashire,
Oct. 21,

BOOKS

To be published BEFORE CHRISTMAS.

1.

The HISTORY of ENGLAND,

CLARENCE
RAILWAY.—

NOTICE IS HEREBY GIVEN, that the HALF-YEAR'S
DIVIDEND on the Government Loan Shares, due on Wednesday,

this 1st day of November 1848, at the rate of 4 per cent., and the

Half-year's Dividend due on the same day, on the first- class Pre-

ferential Shares, at the rate of 6 per cent , are now in course of

PAYMENT at the Company's Offices , 80 , Old Broad-street, London.

By order of the Committee of Management,
Nov. 1, 1848. ALEXANDER COTTRELL.

from the Accession of James II. By THOMAS BABINGTON BELFAST AND BALLY MENAMACAULAY. I. and II. 8vo.

2.

The FOUNTAIN of ARETHUSA.

By ROBERT EYRES LANDOR, M.A. , Author of The Fawn of
Sertorius.' 2 vols. post 8vo.

3.

Mr. A. RICH'S ILLUSTRATED

COMPANION to the LATIN DICTIONARY. With about 2,000
Woodcuts from the Antique. Post 8vo.

4.

The SAXONS in ENGLAND : a His-

tory of the English Commonwealth until the Norman Conquest.
By J. M. KEMBLE, M.A. 2 vols. 8vo.

5.

The JUDGES of ENGLAND : with

Sketches of their Lives, &c. By EDWARD FOSS, F.S.A. , of the
Inner Temple. Vols. I. and II. 8vo. 288. [Now ready.

6.

PASCAL'S MISCELLANEOUS

WORKS. Translated by G. PEARCE, Editor and Translator of
'Pascal's Provincial Letters. ' 3 vols. 8vo.

7.

An HISTORICAL INQUIRY into

the TRUE PRINCIPLES of BEAUTY in ART, more especially
ARCHITECTURE. By J. FERGUSSON. Plates and Wood-

cuts. Vol. I. Imperial 8vo. [On November 22.

8.

On the RISE, PROGRESS, and

PRESENT STRUCTURE of the ENGLISH LANGUAGE. By
the Rev. M. HARRISON, M.A. Post 8vo.

9.

CHARLES VERNON : a Transatlantic

Tale. By Lieut. Colonel HENRY SENIOR. 3 vols. post 8vo.

10.

MAXIMS and PRECEPTS of the

SAVIOUR. Illuminated, in the Missal Style, by the Illuminator
ofthe Miracles. ' Square fcap. 8vo.

11.

SONGS, MADRIGALS, and SON-

NETS : a Gathering of Old English Poetry.
Printing. Square fcap. 8vo.

12.

In Illuminated

The SONG of SONGS. From the

Elegantly bound. Imperial 16mo. 218.
Scriptures. Illuminated, in the Missal Style, by OWEN JONES.

[On Wednesday next,

13.

RAILWAY.

NOTICE IS HEREBY GIVEN, that the ORDINARY

HALF-YEARLY MEETING of shareholders in this Company

will be held at No. 11, Donegal place, Belfast, on Thursday, the

30th day of November ins.., at 1 o'clock afternoon.

By order ofthe Directors,

GEORGE HANDCOCK, Chairman.

The Transfer Books will be closed from the 20th day of Novem-

berto the 30th, both inclusive, and Proxies are required to be

lodged with the Secretary forty-eight hours before the time of

meeting. By order,
THOS. H. HIGGIN , Secretary.

Belfast, Nov. 7, 1848.

BELFAST AND BALLYMENA RAILWAY.

Liverpool, Nov. 4, 1848.

Tothe Chairman, Vice Chairman, and the Directors ofthe

Belfast and Ballymena Railway, Belfast.

Gentlemen,-I solicit your perusal of the enclosed two printed
notices.

At a meeting on the 31st ult. there were several letters complain-
ing bitterly of your management, want of attention and ordinary
civility from porters , guards and clerks.
Too much favouritism in their appointments.
Jobs in compensation for land, &c. &c.
Jobsin the manner in which you had borrowed moneys at 6 per

cent. when you might have obtained it at 5 per cent.
Jobs in your contracts.

Jobs in too many articles purchased for the company, instead of
being publicly advertised for, to create competition, and thereby
to be obtained at moderate rates.

A railway is a public company and a co-partnership ; and how-
ever high a list of directors may stand in private society, still their
acts as directors are public, and as such will be investigated by the
co-proprietary.
I do consider that the failure , up to the present moment, of this

railway, is an odium on the directors ! I and other shareholders

had an elevated opinion of you gentlemen in the North, which in-
duced me to hold on to my shares. We, shareholders, will not
quietly submit to have our money mal-appropriated, or to be
mulcted.

There has been trust-money-money from widows, orphans and
old men- invested in this line, on the faith ofthe high standing of
you, directors ; and depend upon it you will be called upon to
render ajust account !

I shall have no wish to appear before you at the end of this
month with an unfriendly feeling ; but, in justice to myself and
others, I shall require a lucid and honest statement of expenses
fromthe commencement.

Your very obedient servant,

JOSEPH MAUNDER.

Belfast and Ballymena Board-Room,
Belfast, Nov. 6, 1848.

Sir,-Your letter of the 4th inst. has been this day submitted to
the Directors.

The charges it contains are of so grave and serious a character

that nothing short of a public investigation into all the de ails

alluded to by you can satisfy them; and they direct me to acquaint

you that your presence at the half-yearly meeting is calc lated
upon with certainty, and that every facility shall be afforded you

in the meantime for obtaining such proofs as you may think

proper to bring forward.
I am, Sir,your obedient servant,

THOS. H. HIGGIN, Secretary.

To Joseph Maunder, Esq. Liverpool.

GENERAL RAILWAY OFFICES.The PREACHER. From the Scrip- G

tures. Illuminated, in the Missal Style, by OWEN JONES. Massive
carved covers. Imperial 8vo. 428. [On November 30.

14.

Dr. PEREIRA'S ELEMENTS of

MATERIA MEDICA. New Edition. 2 vols. 8vo, with numerous
Woodcuts. [Vol. I. nearly ready.

15.

Preparing for Publication,

THE

SpreadEagle, Gracechurch-street ,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,
Bolt-in-Tun, Fleet-street,

George and Blue Boar, Holborn ,
White Horse, Fetter-lane,
Universal Office, Regent Circus,
Golden Cross, Charing Cross,

Angel, Strand,
Green Man and Still, Oxford- street ;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-

A CRITICAL HISTORY of the tions, where every information may be obtained relative to the

LANGUAGE and LITERATURE of ANCIENT GREECE. By

WILLIAM MURE, M.P., of Caldwell.

Just published.

16.

A RECORD of the BLACK PRINCE,

in the Words of his Chroniclers. With Illuminations, &c. by

H. N. HUMPHREYS. Post 8vo. with carved and pierced covers, 218.

LETTERS of WILLIAM III. and

LOUIS XIV. and their MINISTERS (1697 to 1700). Edited by
PAUL GRIMBLOT. 2 vols. 8vo. 308.

18.

onMrs. JAMESON'S WORK

SACRED and LEGENDARY ART. With 16 Etchings by the

Author, and numerous Woodcuts. 2 vols. square crown 8vo. 428.

19.

A CAMPAIGN in the KABYLIE :

with M. Suchet's Mission to Abd-el - Kader.

BORRER, F.R.G.S. Post 8vo. 108. 6d.
By DAWSON

20.

Professor LINDLEY'S INTRODUC-

TION to BOTANY. Fourth Edition, enlarged. Plates and
Woodcuts. 2 vols. 8vo. 248.

21.

Departure and Arrival of Trains, Fares, &c.; as also Parcels re-
ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

GREAT WESTERN.

MIDLAND.

BRIGHTON AND SOUTH-

COAST.

SOUTH-WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Also direct to EDINBURGH and GLASGOW.

Places are secured by DAY and NIGHT MAILS or
COACHES to

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

LUTON

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUGH .

for 84 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan.
dise received at the above Offices until 7 p.m. Solicitors' and light
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m. , and forwarded by the 6 15 Train on the fol-
lowing morning (Sunday excepted), by the London and North-
Western Railway, at very reduced rates.

POST HORSES

(for the conveyance ofCarriages arriving at theEustonStation) are

always in readiness, at a charge of 108, 6d, including post-boy, to
any part of London (within 5miles).

OMNIBUSES

Dr. CHARLES WEST'S LECTURES to and from every Train, FARE 6d.

on the DISEASES of INFANCY and CHILDHOOD. 8vo. 148.

London: LONGMAN, BROWN, GREEN, AND LONGMANS.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro'Wharf,
Thames street, by every Railway.

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.
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MOVEMENTS TOWARDS OUR SCHEME OF

PRACTICAL REFORM.

their constituents' property, than in over-sensi-

tiveness to impulses from without. They are

exposed, we know, to many solicitations and

appeals, public and private-the latter not the

The RAILWAY WORLD seems at last to be least effectual ; and it is easier to yield, in the

coming round to our side on many points which hope " that the company can bear it, " than to

we have long maintained alone. Since the provoke displeasure by denying. But the ques-

papers on Practical Reform were published, tion is not what is most pleasant to do, but

there have been not a few movements in the what it is right should be done ; and where the

direction which they were designed to point rule lies, in this class of cases, no one who is

out ; and we can see in various quarters that conscientiously determined to do his duty to

"the straw" -to use one of Cobbett's vigorous those whose business he has undertaken, can be

phrases "is beginning to be moved." Curiously at any loss to ascertain. The quantity of loss

enough, the stir has shown itself most decidedly and unprofitable expense inflicted on the rail-

in a quarter where our views on things in way system by too much easiness on this head,

general are not likely to meet with any par-
can only be estimated by those who have sat

ticular favour ; and one, too, where certain at directors ' Boards, whether during the con-

especial difficulties lay in the way ofthe changes structive period, or after the time of opening.
attempted . That the Great Western should And we have thought it well to advert to it

have come forward with the discovery that it is expressly on the present occasion, because no

doing more for its customers than it can afford reform of the kind most wanted, and most

for the money, was certainly not the circum- effectual, can be carried out except in the teeth

stance most likely to appear at the head of the of many outward demands and complaints,

movement ; seeing that on that line the fares which must not be listened to hereafter, unless

were already higher than on any of its neigh- when it can be shown that they are reason-

bours. We have no doubt-as we, indeed, inti- able as well as peremptory. It will therefore

mated twelve months since-that the necessity be necessary to adopt a manner of dealing with

of either getting more, or of dividing much less, such appeals the very reverse of what has too

was strongly felt in that quarter ; and that the much prevailed until now at railway Boards.

result of its magnificent and politic doings If this be not admitted and acted upon, there

might have appeared earlier, had there not been can be no great amendment attained in any de-

strong reasons for adjourning the disclosure.partment of railway working.

Still the circumstance of the first move at this

crisis being made by the company that has the

highest tariff, is significant, and may be taken

into account in many ways, among others, in

reference to what we offered not long since with

respect to the "Profits of the Wide-gauge

System. "

This is not the only stir in the Great Western

quarter. It may be taken for granted that the

Morning Herald's's new light on the necessity of

reducing unprofitable trains another of the

points we have lately discussed- has dawned

upon it from some point in the Paddington

district; although the illustrations are made to
embrace the London and North-Western as

well. The coincidence, at all events, between

the Morning Herald and the Great Western in

practical matters is so uniform, however this

may happen, that we may venture to prophecy

what the latter are going to do, or at least

feeling about for means to do, when a column

of the Morning Herald is discharged upon a

railway topic. On this occasion we entirely

applaud the intention of the Great Western to

reduce the number of their trains so as to

insure a profitable service to all that are kept

running. This is a measure of practical im-

provement highly effective in reducing expen-

diture, and far less obnoxious than raising fares,

or doing what the Great Western has lately

done, which amounts to the same thing. We

shall be glad to see the principle thoroughly

carried out, and resolutely persevered in, of

working no more trains than are found to suffice

for the traffic ; and we trust that other com-

panies, many ofwhich are not yet acting on this

principle at all, will follow the example.

This, as well as every other attempt to

balance outlay by making traffic more produc-

tive, is sure to call forth remonstrances from

certain portions of the " public. " But they will

not be reasonable complaints ; and it is the

duty of directors, who are bound to administer

to the best advantage the property they have

undertaken to manage, to disregard unreason-

able demands and expostulations, from what-

ever quarter, when they clash with this para-

mount obligation . There is no point, perhaps,

in which members of Boards are apt to err, and

have more frequently erred, to the detriment of

INDIAN RAILWAYS.

Wenow proceed to offer a few words of reply

to some of the points discussed in Mr. Chap-

man's last letter (p . 763) . In reference to the

passenger traffic, Mr. Chapman states that the

reason for which he excluded it from his first

estimate and adopted it in his last, is, that the

traffic at any point near Bombay could not be

taken as properly representative of the pas-

senger traffic of a long line, although it would

be truly representative of the passenger traffic

of a short line ; and he gives the illustration of

the traffic at Highgate Archway being inappli-

cable to any estimate of a railway running to

the north of the Trent, although applicable

enough, perhaps, in the case of a railway run-

ning to St. Albans. He also maintains that the

inference is manifestly worthless that because

the passengers on the long line were not

reckoned, the short line would not therefore

obtain any passengers at all ; and that any such

inference cannot with propriety be set against

an actual enumeration, made by officers of the

Government for purposes altogether foreign to

the railway undertaking. But the question is

not whether there are passengers at present on

the roads leading out of Bombay, but whether

the railway will obtain the conveyance of them ;

and this doubt applies to the short line as well

as to the long one. There is no evidence at all

to show that the passengers now travelling over

the Sion causeway will go to Callian any more

than to Alleh or to Mhuse ; and since Callian is

nothing better than a paltry village, there is

but little temptation to passengers to visit that

place. It is no doubt true that in the majority

of cases the traffic in the neighbourhood of a

city which would be applicable in the estimates

of a short line would not be applicable in the

estimates of a long line ; but the case of the

alternative projects of the Indian Peninsula

Railway does not come under this rule at all .

The long line penetrates through the inhos-

pitable regions of the Concan into a populous

and productive country, from which a large

traffic might be derived at remunerative rates

of transport ; the short line stops short in this

desolate country, and has to suffer the dis-

advantage of a competing water carriage

through the whole distance. Upon the long

line, on which a large traffic was expected,

passengers were not counted upon ; upon the

short line, with a traffic " not to be compared

with that of the extended project, " passengers

are mainly relied on. But, says Mr. Chapman,

we had no enumeration of the passengers on

the long line, and we had on the short line ;

therefore we are justified in reckoning them in

the one case and rejecting them in the other.

Does, then, the mere enumeration of the pas-

sengers on a road adjacent to Bombay make it

certain that they will proceed by railway to an

obscure hamlet 35 miles distant ? Or is it per-

missible to found an estimate, not on the facts

of the case, but the necessities of the project?

In the case of the long line Mr Chapman says

he did not need the passenger traffic, and as it

was admitted to be of doubtful realization, ex-

cept eventually, it was rejected accordingly : in

the case of the short line, however, the traffic

was found to be so bad that the passenger

traffic had to be reinstated to swell the returns,

and its doubtful character had to be concealed

to enable it to serve the turn. In his salt

SO

estimate Mr. Chapman manifested sufficient

courage in guessing to justify the belief that he

would not be deterred by the want of precise

returns from any vigorous attempt at approxi-

mation ; and although he might fail in

curious an inquiry as the determination of the

per-centage of the population who travel, yet

had he succeeded in ascertaining the passenger

traffic out of Bombay in the direction of the

railway, and had reckoned that traffic as

through traffic upon the longer line, he would

have been guilty of no greater solecism than he

has committed in the case of the goods traffic,

which is reckoned in the very manner he now

condemns. As, then, the method whereby

the goods were reckoned upon the longer line

was equally available for the estimate of the

passengers, and as the passengers were never-

theless not reckoned, what else can we believe

than that it was seen the passengers would be

an unsafe dependence ? Mr. Chapman, indeed,

assures us that such a doctrine is a wrong one,

and we therefore refrain from saying it is other-

wise ; yet in spite of all the explanations he has

been able to furnish, we are unable to come to

any other conclusion . We fear it would far too

greatly transcend our powers of imagination to

attempt any reconciliation of Mr. Chapman's

present expression of the certainty of a pas-

senger traffic with the declaration that it is

speculative or conjectural," or with the more

sanguine expectation that "
a passenger traffic

will eventually be obtained " -and consequently

cannot be obtained at present ; but our readers

may try their penetration upon the enigma, if

they think the profit will repay the pains.

66

We nowcometo the question of depreciation ;

and here Mr. Chapman asks us how it comes

we neither approve nor condemn the estimate

of 10 per cent . , when it was lately the main

support of our argument respecting the risks of

the guarantee. He adds, that there is no doubt

Messrs. Rendel & Beardmore, and Mr. Ste-

phenson, " when they adopt it, will give their

reasons for so doing. Till then," he adds, " I

shall take leave to surmise that their approba-

tion of the total effect of an estimate is not

intended to imply an approbation of each sepa-

rate item of which it consists." When they

adopt it ! Is Mr. Chapman, then, ignorant

that they did adopt it more than a year ago?

In the reports ofthe railway company, and also

in Mr. Stephenson's estimates, from which the

statements appearing in the reports were taken,

the amount of 10 per cent. for depreciation is

specifically set down ; and in reference tothis

item, Messrs . Rendel & Beardmore, in their
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report to the directors of the East Indian Rail-

way, make the following statement :-"The

allowance for working expenses anddepreciation

appears to have been taken, in the estimate of

your managing director, at so fair a proportion

compared with European lines, as to justify the

greatest confidence being placed in their accu-

racy." Surely Messrs. Rendel & Beardmore,

and the various authorities who concur with

them, are as safe guides in such a matter as

Messrs. Nicholson and Chapman ; and surely,

too, it must be needless for us to interpose our

opinion of an estimate resting on such authority.

We have so fully expressed our views on

several recent occasions on the subject of de-

preciation, that we may be excused at present

from repeating them here ; but we may inci-

dentally mention, that the doctrine that depre-

ciation should only be charged upon the rolling

stock, and not upon the permanent way at all,

is, in our judgment, unsafe and untenable. We

are quite prepared to admit that all persons

may not concur in the opinion that 10 per cent.

is the proper sum to set down for the deprecia-

tion of an Indian railway ; but nobody will

deny that it must be nearer the truth to reckon

the depreciation at 10 per cent. than not to

reckon it at anything ; and whether it be taken

at 10 per cent. or at 5 per cent. , the result is

equally fatal to Mr. Nicholson's hypothesis

that 14 per cent. is the utmost loss the Govern-

ment would have to sustain by making the

guarantee unconditional . Upon all railways the

depreciation must be something ; and in the

case of Indian railways there are peculiar causes

of mischief in activity which must make the

depreciation upon them greater than upon rail-

ways at home. In reference to this very Callian

line, Mr. Williamson, one of the directors, says :

" Were it to prove a failure-were the floods

of the Elephanta ' to sweep away the embank-

ments, or the sleepers to fall a prey to the white

ant, the fact will be discovered ;" and the loss

thus incurred would go in aggravation of the

other losses to be sustained by the Government

if an unconditional guarantee were to be con-

ceded to such a scheme.

We suppose Mr. Chapman's remarks explain-

ing away a former assertion of his own, to the

effect that the Callian line " would not only be

a very unsatisfactory investment, but prove a

discouragement to the extension of railways in

India," abate in his apprehension the awkward-

ness of his present dilemma ; but we are really

at a loss to suppose of what other person the

same result can be predicated. Mr. Chapman

says that although he looked upon the line last

November as an unsatisfactory investment, yet

that the aspect of commercial affairs has so

much improved since that time as to make the

case very different now ; and he adds, that al-

though he reckoned the investment a bad one,

he did not reckon it would produce nothing at

all, which it appears to be our object to demon-

strate. Now we think it very doubtful whether

shareholders are likely to weigh nicely the al-

ternative attractions of a scheme producing

nothing, and of a scheme producing so little

as to constitute " a very unsatisfactory invest-

ment;" neither do we imagine anyone will

experience much difficulty in appreciating the

present merits of a railway which it is admitted

was a very unsatisfactory investment last No-

vember. Have railway shares risen so pro-

digiously since that time in public estimation ,

or in their market price, as, without the intro-

duction of any new feature of advantage, to

reverse completely the character of a project

then deservedly in disfavour? But, says Mr.

Chapman, my opinion of the unsatisfactory

nature of the railway to Callian rested on the

supposition that it was to be an integral line,

which nobody has proposed it should remain .

What have we to do with what it may remain,

or with what it may become eventually ? It is

sufficient for us to show that a line stopping

short at Callian, and with a capital only suf-

ficient to carry it to that place, must be an in-

tegral line at present, and as such must not

only be an unsatisfactory investment but must

operate as a discouragement to subsequent rail-

way undertakings. It is idle to array against

such a conceded fact the hypothesis that the

line will not stop at Callian, but will be imme-

diately prolonged from thence into the interior,

for any such dependence is quite uncertain, and

would beprobablyoverturned by the result. Does

the collection of a capital for a railway become

more easy in proportion as discouragements are

multiplied ? And if it be so hard to collect a

capital now, in consequence of the doubts cast

upon the realization of profits upon the experi-

mental line, what would the result be when

doubts were swelled into certainties by the dis-

couraging issue of the first experiment? If the

first railway proved a failure, a damp would be

cast upon subsequent adventure, which many

years would be required to remove ; and it is

because we perceive this to be an inevitable

result that we are unwilling to see the great

cause of Indian Railways, fraught as it is with

such benefits to humanity, put in jeopardy by

the prosecution ofany " unsatisfactory " project .

We have now only briefly to recapitulate the

conclusions arrived at during the present dis-

cussion, and it will be remarked, that they em-

brace all our original propositions, which derive

a new authority from the fact of having success-

fully gone through so searching an ordeal.

1. The line from Bombayto Callian cannot be

profitable. Mr. Nicholson, indeed, by taking

six times the causeway traffic reckoned by Mr.

Chapman, and by reckoning a passenger traffic

though Mr. Chapmanreckoned none, endeavours

to show that the line will return from 7 to 9

per cent.; whereas Mr. Williamson, a director

of the railway, conversant with the locality and

certainly a safer and more scrupulous authority

than Mr. Nicholson, " doubts if the returns

would ever cover the working expenses." Mr.

Chapman admits that he thought a line stopping

at Callian " a very unsatisfactory investment

last November ; and if he be of a different

opinion now he must excuse vulgar persons if,

in the absence of any grounds for a change of

opinion, they should decline to exhibit a similar

versatility.

estimates of profits, at a higher rate than is at

present obtained in a district possessed of

excellent water carriage, with which any short

railway could not successfully compete ; and if

this inaccuracy of the tariff be corrected, Mr.

Nicholson's supposed profits spontaneously melt

away, even if the quantity of goods and passen-

gers he reckons be retained . Since, however,

Mr. Crawford, the chairman at Bombay,

reckons the passenger traffic, on which Mr.

Nicholson's estimate mainly relies, as " specula-

tive and conjectural " on the long line, and since

Mr. Chapman, in his estimates of the returns of

the long line, did not reckon a passenger traffic

at all, and recommended such possible profits

as might arise from passengers to be set down

"to cover unforeseen expenses and errors which

may be overlooked," how can we be sure that

Mr. Nicholson's quantities of traffic rest on any

more solid basis than his prices for its convey-

ance ? It is true there is an enumeration of

passengers upon the road now which Mr.

Chapman says did not exist at the time of his

original estimate ; but the question is not

whether there are passengers at present upon

the road near Bombay, but whether anyrailway

to Callian will carry them thither. Neither Mr.

Crawford nor Mr. Chapman originally anti-

cipated any other than an " eventual" passenger

traffic ; thus recording their belief that a pas-

senger traffic would not be obtained at present ;

and if they now change their opinion merely

because the short line needs the supposition of

a passenger traffic, which the long line does not

require, are they not warping facts to answer

their own emergencies ?

3. A line stopping at Callian, while failing to

accomplish any service to Bombay, would operate

as a heavy discouragement to the general intro-

duction of railways into India. Mr. Chapman

himself admits " that the line to Callian, as an

integral line, would not only be a very unsatis-

factory investment, but prove a source of great

discouragement to the extension of railways in

India," and as it is precisely as an integral line

that this railway is now proposed to be under-

taken, though some day, perhaps, it may pos-

sibly be carried farther, Mr. Chapman's admis-

sion settles the whole question . Mr. Williamson,

one of the directors of Mr. Chapman's railway,

and well acquainted with Bombay, doubts, as we

have already mentioned, if the line to Callian

"would ever cover the working expenses" ; and

Mr. Crawford, the Bombay chairman, says, in

reference to such a railway, "if the first con-

2. The Government guarantee offers no se- siderable attempt should fail to be a profitable

curity of a minimum dividend to the share- one, great discouragement to future enterprize

holders ; and any arrangement which assured will necessarily ensue ; on the contrary, a suc-

such a dividend would throw an unlimited cessful railway will be the precursor of many

responsibility upon the Government. The nature

of the dividend is now sufficiently well

understood, not from any explanations af-

forded by the Indian railway companies, but

from Mr. Dickenson's letter to the Secretary

of the Stock Exchange ; and it is clear

that if the East India Company were to give

a minimum dividend of 5 per cent. to the

respective shareholders, instead of an interest

of 5 per cent. upon the capital invested,

there is no amount of yearly loss which they

might not be called upon to make good. Mr.

Nicholson has attempted to show that the

maximum loss to the Government, over and

above the 5 per cent., could not exceed 14 per

cent.; whereas we have shown that by the

method of computation adopted by the East

Indian Railway Company, under the advice of

its engineers, the yearly loss to the Government

on the Callian line, over and above the 5 per

cent . , would be 114 per cent. We have shown,

moreover, on the authority of Mr. Chapman,

that Mr. Nicholson has taken the tariff, in his

more.
""

In now bringing to a close this protracted

controversy, we cannot refrain from expressing

our regret that Mr. Chapman should have been

induced to embark in it, as the display of the

many inconsistencies and trimming statements

which it has brought to light must, we fear,

have an unfavourable effect upon his reputation.

How much better would it have been for him

now, if, disregarding all minor considerations,

he had remained consistent in his first position,

instead of staking all upon a throw which it is

certain cannot be auspicious ! If the Callian

Railway was a bad thing twelve months ago, it

must be equally a bad thing now ; and the

attempt to unsay now what was said formerly,

on the strength of an intermediateimprovement

in the railway market, which has never taken

place, only shows into what deplorable shifts

men of talent-aye, and of sincerity, too- may

be seduced by the exigencies of an indefensible

cause.
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Progress of Works.

AMBLE BRANCH.- This line is in that state of

forwardness that it will be partially opened this

week, to enable the collieries of Earl Grey and Mr.

Smith to transmit their coals to the main line, both
north and south. Additional staiths are being

constructed, in deep water, at Warkworth harbour,

in connexion with this branch line, which will

facilitate, says the Gateshead Observer, the shipment
of coals from these collieries.

BASINGSTOKE AND SALISBURY.- Proceeding from

Basingstoke to Andover, through Whitchurch, Over-

ton, Monxton and Thruxton to Appleshaw, the

works are reported to be all standing still. The line

appears to be in a very forward state as far as

Andover ; the rails down a great part of the

distance, the embankments finished off, and the

bridges across the cuttings complete. It is said that

the South- Western do not intend carrying this branch

further than Andover for the present ; and to that

town it is expected the line will be open by the 1st of

June 1849.

BARTON AND NEW HOLLAND.- These works are

slowly progressing to a finish : men are employed in

converting the house lately occupied by Mr. Wilkin-

son into a temporary station. The embankment is

completed, says the Lincoln Mercury, to within about

120 yards of the Barton extremity of the line, and

the wire fencing is also completed for nearly the

same distance. Not more than twenty men are now

engaged upon the works, the company havingdrafted

their available force to hasten the opening of the
Market Rasen branch. This latter object being

accomplished, no time will be lost in bringing this
line to a conclusion .

Law and Police.

COMPENSATION.-Nov. 8.-In the LORD CHANCEL-

LOR'S COURT, in re the South- Western v. Coward, this

was a motion to discharge an order of the Vice-

Chancellor restraining the defendant, a starch

manufacturer, in Lambeth, from summoning a jury

under the Lands Clauses Consolidation Act, to assess

the compensation to which he is entitled for his

interest in the works taken by the company to

complete their line to Waterloo Bridge. The defen-

dant's tenancy expired pendingthe negotiations with

the company, and in that interval the company

purchased the fee simple from the landlord. He

remained as a yearly tenant, andpaid one half-year's

rent before the company took possession.-The

Vice - Chancellor thought the interest of the defen-

dant was not one that could be determined by a jury

until it had been considered by a court of equity.—
His lordship said it was a very clear case. The

interest of the defendant was one that had not been

determined, and where was the propriety of sum-

moning a jury to consider it ? The matter was one

exclusively for a court of equity, and the appeal

must be dismissed with costs.

in command of ditto, the Chief Political, the county |up and the deposit was paid in Barcelona in

authorities, the mayor, aldermen and corporation of December 1846, mostly by Spanish West India

Barcelona, besides the principal law officers ; several merchants. Soon after the works of the line were

of the foreign consuls, Government engineers, and in given to Messrs. Mackenzie & Brassey by contract,

fact all the authorities of the town and province, including the laying of the rails, chairs, &c. , for the

including the heads of all departments, both civil , sum of 112,000l. The works were commenced in

naval and military. The proceedings commenced April 1847, excepting the tunnel at Mongat, the

with the blessing, given bythe bishops, assisted by making ofwhich was begun some time previously.

numerous clergy, for which purpose an altar hadbeen

erected on the platform. The station was gaily

decorated with flags, but we missed that of England;

this evidently must have been an oversight, as it was

owing to English capitalists that the line was first

commenced, and we believe that they have furnished

about half the capital. The train, containing about

200 guests, started at about 10 a.m., amidst the

enthusiastic cheering of thousands congregated out-

side the station, and who in fact lined the road. The

train proceeded at a good pace, stopping at all the

intermediate stations to take up the local authorities .

At Masnou an altar was erected, and the line and

locomotives were again blessed. After this the train

proceeded, stopping, as before, to take up the locals.

At every place the train stopped it was greeted by

cheering and vivas, the troops of all the towns being

drawn up, whether out of respect to the line or to

the Captain- General we do not know. Upon arriving

at Mataró, it appeared that the whole town had

turned out to receive it, such was the multitude that

had assembled . The cheering here was immense.

The governor, mayor and corporation, and all the

other authorities attended to receive the train. A

battalion of infantry and a troop of cavalry were

drawn up in the station-yard. At this station the

third blessing took place. After this a procession was

formed, which proceeded to the church, passing

BLACKWALL (Extension to the Eastern Counties) .- through the principal streets, the windows in all of

The two stupendous iron bridges ofthe extension, over which were adorned with damasks and tapestry. The

the Commercial-road and the Regent's Canal, are interior of the church was beautifully illuminated.

erected on a new principle, and in point of extent are The Te Deum was sung bya good choir, consisting of

thelargest railway bridges to be found in the vicinity the principal artistes of the theatre, and had a good

of the metropolis. This branch, which was expected to effect . After this the procession was re-formed, and

have been opened in the course of this month, will , returned to the station, where a marquee was erected,

it is said, be completed on the 1st of January next and a déjeuner à lafourchette laid out. At the déjeuner

year. It is about two miles in length, and is formed toasts were proposed, and amongst others of course

on brick arches. It joins the Eastern Counties line " the Railway," which was suitably responded to by

at Bow. The gauge on the Blackwall is being altered Don Juan Miret, the president of the board of

to admit oflocomotive traffic. directors. He spoke in very grateful terms of the

conduct of the principal English shareholders, men-

tioning the names of Messrs. Chaplin, J. Locke, C.E. ,

Uzielli and Masterman, and stating what great

assistance had been derived from them, &c. After

the breakfast, the train started for Barcelona a little

after 3 p.m., and completed the distance to that city

in 33 min.; the concourse at the different villages

being, if possible, still greater than before. On the

following day (Sunday) the line was opened to the

public, when upwards of 3,000 persons availed them-

selves of the facilities offered for a ride into the

country, &c. There are now six trains each way per

day, the distance being performed in one hour. The

following is a briefhistorical sketch of the scheme :-

The Spanish Government granted the concession to

Don José Maria Roca, on the 23rd of August 1843 ;

but soon after the disturbances in Catalonia took

place, which paralyzed the project for a considerable

time. However, after encountering many difficulties,

a provisional Board was formed in 1844, and a

prospectus was issued, stating the advantages that

would result from the establishment of a line between

Barcelona and Mataró. The capital of the company

was fixed at 1,000,000 dollars, divided into 10,000

shares of 100 dollars each . Bases were formed for

the constitution of the company ; and article the

third says :-"the company shall be constituted, and

begin to operate as soon as 1,000 shares shall be

subscribed." Here it is to be observed that the

shareholders paid no deposit whatever, but merely

subscribed their names in the company's books.

On the 30th of July 1844 a general meeting of the

shareholders was held for the purpose of electing

the directors, seven in number ; and soon after that

the directors so elected wrote to Mr. Roca, in Lon-

don, to choose a competent engineer to make a

general survey, and take levels of the ground between

Barcelona and Mataró. Mr. J. Locke was named,

who sent to Barcelona for that purpose his assistant,

Mr. W. Green. Mr. Locke made his report on the

11th of Februaryas to the proposed line being highly

satisfactory. Some difficulty was encountered in

subscribing the capital in Špain, and Mr. Roca

negotiated with some English capitalists for the

purpose of raising one-half of the capital, in conse-

quence of which the Board was increased by the

addition of four English directors. The English

capitalists deposited in the Bank of Barcelona the

value of 4,750 shares, in April 1846 ; the deposit on

about 2,250 shares was paid by Spanish shareholders,

and the remainder of about 3,000 shares were taken

LONDON AND NORTH-WESTERN.-The works on the

unfinished portion of the Huddersfield and Man-

chester, a line of 20 miles in length, and one of the

subsidiary lines in which the London and North-

Western are interested by subscription, contribution

or guarantee, are to be resumed, one part being a

contract of 4 miles, by Stalybridge, and the other of

3 miles, between Huddersfield and Marsden.

-
MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.

Six hundred labourers have lately been discharged

from the portion in course of construction near

Sheffield. Difficulty in getting in the calls and of

obtaining loans is assigned as the cause of this

reduction . The extensive viaduct across the Wicker,

says the Leeds Mercury,is to be proceeded with ; and

operations are commenced for the re-erection of the

twenty-two arches of the Rother viaduct.

SOUTH DEVON.- The progress of the works is very

satisfactory, leaving little doubt of the line being

ready for opening on the 30th inst., the time agreed

upon by the contractor to deliver up the line.

FOREIGN.

BARCELONA AND MATARÓ. This line is the result

of the speculative spirit of English capitalists happily

contrasted with the Spanish national indifference to

commercial enterprize . We quote from the Morning

Chronicle the details of its opening on the 29th ult.

-The line from Barcelona to Mataró is about 17

miles (English) in length . Starting from a point just

outside the fortifications of Barcelona , it runs nearly

the whole distance along the sea-shore , the line for

the most part being nearly level. There are in all

seven stations, viz., Barcelona ; Badelona, 6 miles ;

Mongat, 7 ; Masnou, 9 ; Premia, 12 ; Vilasa, 133 ;

Mataró, 17. There is a short tunnel formed near

Mongat, through rocks, for about 500 yards. At

present only asingle line is laid down, but the tunnel

is made, as well as the whole line, so as to allow a

double line to be laid down, all that is now required

being the rails and ballast. There are several

bridges, the two principal being those of the Bessos

and Argentona. In all, there may be about a mileof

bridges on the whole line. The whole line has been

constructed under the superintendence of Mr. W.

Locke, nephew of Mr. J. Locke, M.P. , who is engi-

neer-in-chief of the line. On the 29th of October

the inauguration took place, with all the ceremonies

usual on such occasions in Catholic countries. The

day was fine. The parties present at the Barcelona

station were the Bishops of Barcelona and Porto
Rico, the Captain-General of Catalonia, the second

COMPENSATION.-Nov. 3.-In the VICE-CHANCEL-

LOR'S COURT, in re Hopkins v. the Great Northern,

counsel supported a demurrer for want of equityto

the amended bill. On the 4th of November 1847 , an

agreement was entered into between the plaintiff

and the defendant Joyce, by which Joyce agreed to

sell a certain piece of garden and orchard land, con-

taining two acres and three perches, at Boston, in

Lincolnshire, for 1,8007. , the contract to be completed

in April then next. On the 28th of September the

Great Northern gave notice to Joyce that they should

require the land in question, and the amount of com-

pensation for the same was assessed in the February

following, when the plaintiff's claim was commented
on, and 1,500l. was fixed as the value of the land.

The company proceeded to construct the line, but

paid no deposit, and the plaintiff charged that under

the circumstances they were not at liberty to take

possession or to compel him to sell the land of which

he was the equitable owner, and that they had de-

viated more than their Act authorized them to do-

namely, more than ten yards on lands continuously

built upon, and more than 100 yards on other lands

not so continuously built upon, and prayed that the

company might be declared not entitled to the pos-

session of the land comprised in the agreement, and

that the agreement might be specifically performed,

and Joyce directed to deliver up possession, and for

an injunction to restrain the company from prosecut-

ing the construction of the line. The Vice- Chancel-

lor thought that the plaintiff Hopkins, by his contract

with Joyce, acquired every benefit in the land, clothed

as it was with the incipient contract, and had a right

to say that everything should be strictly pursued.

The demurrer must therefore be overruled.

CONTRACTS.-In the same Court, in re Jackson v.the

North Wales, counsel also supported a demurrer for

wantof equity inthe bill. Thecompany advertised for

tenders for contracts for the execution of the works.

The plaintiff , Mr. Jackson, on the 5th of February

1846, sent a tender for forming 8 miles, within the

terms and in the manner offered by the advertise-
ment, and at a stated price, and on the 16th, Sir J.

Rennie accepted his tender. The plaintiff, at the

board of directors, was told that Sir J. Rennie had

been directed to accept the tender, upon the faith of

which, the bill alleged, he had incurred expenses in

order to complete his contract. He was subsequently

informed that the works were not to be proceeded

with. No contract was ever executed according to

the requisitions of the company'sAct, and the equity

made or attempted to be made by the bill was that

the company were trusteesin respect of a fund which

they had in their hands for the express purpose of
paying the plaintiff for works. It was therefore

prayed that an account might be taken of this fund,

and that out of it payment might be made of the

damages and expenses the plaintiff had incurred.—

His Honour thought there was just enough in the

charge in the bill, as to the company being trustees,

however shadowy such a charge might be, and how-

ever possibly such a charge might be founded mainly
on the fancy of the pleader, to prevent the demurrer

being allowed, and he must therefore overrule it.
PREFERENCE SHARES.-Nov. 6.- Inthe same Court,
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in re Edwards v. Shrewsbury and Birmingham, a bill

was filed by a shareholder in the above company

praying a declaration that the company had no power

to create new or preference shares, or any other

shares, bearing a fixed rate of interest or dividend of

8 per cent. per annum for ten years, and 6 per cent.

per annum thereafter in perpetuity, or to apply or

appropriate any part of the profits of the company

until after the profits had been actually ascertained

and declared, and that the defendants had no power

to raise or apply 155,000l. otherwise than according

to their Branches Act of 1847. Counsel supported a

demurrer to the bill, which stated that the directors

had formed the plan of creating preference shares,

and had called a special meeting. Certain resolutions

were proposed, but were met by an amendment, in

favour of which there appeared, by the show of

hands, a considerable majority. A scrutiny took

place, and while it was in progress at eleven o'clock

at night, the chairman told the scrutineers to com-

municate the result at nine in the morning. Accord-

ingly at nine on the following morning, the chair-

man attended, but the scrutineers, the secretaries of

the company, and the solicitor, were the only other

persons present. The chairman was then informed

by the scrutineers that the majority was against the

amendment, and he declared it to be lost, and there-

upon put the original resolutions, which he declared

to be carried ; but nevertheless unauthorized altera-

tions had been since made in them, on which the

directors now proposed to act.-The Vice-Chancellor

doubted whether the bill was sufficiently clear in the

description given of the persons on whose behalf, as

well as his own, the plaintiff professed to sue. In

the next place, he doubted whether the allegations

respecting two of the defendants were sufficient to

bring them technically and formally into the position

the plaintiff wished them to be understood as being

placed in. In the third place, his Honour doubted

whether this bill was not defective by it not appear-

ing upon the record that there was any party to

the suit, who was a shareholder in what was called

Class A, not being also a director. He thought that

Amount
of Share

Capital

Amount

of Loans

Amount
already
expended

Dividend

a suit by a shareholder on behalf of himself and

others against the directors and the company, com-

plaining of such alleged wrongs as were alleged in this

bill, was within the influence of thedoctrines to which

he had referred. His Honour could not overrule the

demurrer, which must therefore be allowed, but the

plaintiffs might take liberty to amend generallywithin
four months.

DEPOSITS . Nov. 6.-In the COURT OF COMMON

PLEAS , a rule nisi was granted in re Corry v. Norfolk.

The action was tried at the last Surrey assizes, and was

in assumpsit for money had and received brought

against the Norfolk to recover back deposit money

paid by plaintiff to the company on shares, which

shares were to have borne a guaranteed interest of

5 per cent . out of the nett proceeds of the company ;

and the plaintiff rested his right to recover on the
ground that no such shares were obtained by him.

COMPENSATION.- Nov. 2.-In the COURT OF Ex-

CHEQUER, in re Readdie v. the London and North-

Western, this was an action brought to recover

compensation for the death of the plaintiff's husband,

who, with another man, was unfortunately killed, last

June, by the falling of a stone, nearly two tons

weight, which was being elevated for the purpose of

constructing one of the viaducts on the Leeds,

Dewsbury and Manchester, amalgamated with the

defendants' line some time before the fatal acci-
dent. The case was tried before Mr. Justice

Cresswell during the last assizes at York, and a

verdict having passed for the plaintiff, Mr. Knowles,

Q.C., moved for a rule to enter a verdict for the

defendants, or a nonsuit, upon the ground of misdi-

rection.-The Lord Chief Baron observed that in

many instances contractors escaped responsibility

themselves, but still made their employers answerable

for their misconduct or negligence. There were also

innumerable instances in which contractors, and

nobody else, could be held responsible. The question

as to the defendants' liability was, however, worth

discussing, and the rule might therefore be granted .
-Rule nisi accordingly.- On the same day, in

re Sharrod v. the London and North- Western, counsel ,
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moved for a nonsuit. It was an action in trespass,

brought to recover compensation for the loss of sheep,

which strayed on the defendants' line, in consequence

ofdefects in the fences, and were killed by the train.

At the trial, during the last assizes at Stafford, it ap-

peared the train was driven as usual by the servants

of the defendants and undertheir general orders. It
was contended that the form of action was miscon-

ceived, and that it should have been " case," instead

of " trespass." The Judge was however of an opposite
opinion, but reserved leave to move. A verdict

having passed for the plaintiff for 10l. , counsel sub-

mitted that "trespass" was not under the circum-

stances the proper form ofaction.-The Courtgranted

a rule to show cause ; Mr. Baron Parke observing

that the question would be whether the death ofthe

sheep was the necessary consequence of the orders
of the company. Oct. 31.-In re Popplewell and

others v. the Leeds and Bradford, a sheriff's jury was

impanelled at Shipley, to assess the amount of com-

pensation for those claimants who are devisees ofthe

mortgage estates of the late Mr. J. Sharp, of Bingley,

for damages, in consequence of a worsted mill at

Bingley, now occupied by Mr. D. W. Sharp, having

been injuriously affected by the company's works.

The amount demanded of the company in the notice

of claim was 7,2201. The company in raising the

ground at their station at Bingley, had placed an em-

bankment upon a field of boggy earth, in front of

Mr. Sharp's mill, whereby the light of the lower

floor was seriously injured, and a great amount of

damp forced from underneath, below the foundations

of the mill , which rendered the floor unfit to stand

upon, and injured the walls and the machinery.

Witnesses were examined for the claimants, and their

evidence went to show damages varying in amount

from 1,570l. to 1,9601 . The company altogether de-

nied that any extra damp had been caused by their

works, or that the light was materially injured , the

embankment in front of the weaving-room being less

than 2 ft . in height and at a distance of 30 ft . from the

mill. The inquiry closed on the 2nd inst. , when, after

an hour's absence, the jury gave a verdict for 1007.

GROSS RECEIPTS OF TRAFFIC

Corresponding
Period

From Miles worked
July 1 to at correspond-
Dec. 31, ing periods of

1

or Interest

Pct. ann.

1847 1848

NAME OF RAILWAY
Week

ending
of Pas- Parcels, Goods,

Cattle,sengers Passen-
& c.

Total
gers , & c. 1847 1846

ť £ £ £ £ £ £

945.081 158.486

2,706,533 949.306 3,993.732
Caledonian

2,982,275 594,794 3,014,602

Belfast and Ballymena

997,284 Int 5 Int5irkenhead, Lancashire& Cheshire

Int 4 Chester and Holyhead

1Oct. 28 329 85 414

Nov. 5 548 237 785 683 624

3 4 6394 5,001
4 - 4 1,179 289 1,468

549,101 225,774 774.875 277

395.915 7

Dublin and Drogheda 5 - 2 7856 608 165 773
Dublin and Kingstown 1,027

427.954

926.113

116,600

250,150

1,832 781

544.554

1,167,104

310,984 1,733,915 Int 5

8 Dundee, Perth & Aberdeen Junct.

East Anglian..

4 10333 333 911

8 5 743
Int 5ast Lancashire.. 4 19990

9,251.114 1,439,774 10,364,505 5 4 Eastern Counties and Norfolk 10 5 48007

910

8,188

628

6,127

1848

£

7,983

16,773 15,534

94,316

880 772 15,112 17,926

846 893 20,466 22,042

283 21,396

1,596

1.548 843 683 27,087

14,315 13,159 10,610 301,050

Since July 1 *

1847
1847

1848 1847

£

371

18,995 19 15

141

84

21,787 354

26,872 73

24,131 47 47

674

354

7

25

19,281

278,763

23.000 44 41

355,844 307 277

1,088,890 441,967 1,522,232 Int Int Eastern Union 11 4 1,410 1,141 439 26,480 22.135 28.899 50} 50%

1.934.860 622.029 2,556.889 6 6 Edinburgh and Glasgow 12 4 16625 3,477 3,476 3,863 74.929 76,992 99,148 576 521
1,775,260 591,685 1,722,213 Int 4 Int 4 Edinburgh and Northern

2,003,671 336.892 2,286.353 7

13 4 20164 1,084

4

650,000

2,164,195

14,044,573

6.478 , 21

155,653

1,084, 46

5.919.206

40,440

360,293

2,59 373

9,186,6722.835,120

216,66 848.328

655,753 2,844.897

4.979,056 11,311,069

3 4
Glasgow. Paisley , and Ayr

Glasgow, Paisley, and Greenock

14 4 15423 1,130

15 4 12305

Int 4 Great Southern and Western 16 4

8 7 Great Western 17 5

576

2.861

13,023

730

1,476

340

580

5,684

1,814 645 37,896

2,606

916

2,609 2,105 50.943 54,821

1,086 903 23,338 27.653
3,441 1,937 989 64,245

18,767 17,827 17,586 406,221

35,707

403,768

78 34

70,858 1021 663
34,399 124 22

47.464 131

522.727 2903

90

174,600 Kendal and Windermere 18 101 3,661

1,476,102

8 242,628

1.157,066

4 678.888

164,080

1.631,88

1.299,675

6
6
9
9

4 4 Lancaster and Carlisle 19 3 4268 1,389

7 6 Lancashire and Yorkshire |201 4

7 endon and North - Western 25 5

.9 112 ondon and Blackwall 22 5 30470

6,284 812 4

6,075,387

153,711

3,840.890

166,850

9,307,645

1,609,35 7.139,733 8 6

ondon, Brighton & South Coast 23

London and South-Western
4 41081

23,990

545

7.593

15,646

32

1.351

718 2,107 1,337

10.347 9,133 9,537

39,636 39,258 38,180

46,314

2.0,389

864.249

30.603

203 415

4,398 104 101

36,507 70

249,208 1721

863,703 1,219,923 435

70

428

24 5 6,766 1.841 8,607

577 790 829

8.944 3,389 7.775 196,310

7,643 6,439 206,938

24,363 22.592 27,427 4

184,059 254,800 1624

4

147
192,662 242,754 215 189

1,500 154,643 Londonderry and Enniskillen.. 25

255.274 443,974 3

3,106,143 13,254.006 7

2,490,608 838,991 3,163,450

1,020.000 200,000 1,245.496

6

810.203 14,651,093 Int 5 Int 5 Manchester, Sheffield & Lincolnsh.26]

725.332 Int 4 Int 4 Midland Great Western (I.)

4 2,776

Maryport and Carlisle 27

Midland 28

113

2,150 1,841
551 651

21,452 21,482 18,036

58,371

2.562

46.491

12.469 16,397 28

3,290 144 141

60,617 58 49

28

29

5 5 North British 301 1,154 1,358

1,144

2,512 2,232 1,126)

Scottish Central 31 4 6399 669 428 $1,097

7,320,400

557.017

1,388,178

249,800 780,272 5

1,789,351 Int432,400
348,250 7.389.322 6.34 6:34 South -Eastern

628.734 194,700 820,056 5:55

484,684 200.000 684,684 6

101,122

3,776,894

50,936 150,879 41
965,323 5,038,255 9

2,849,393 1,324,231 | 4,179,309 10

10

5 Shrewsbury and Chester 32 5 535 719 1,254 520

South Devon 33 5 8377 1,068 180 1,248 753 318

34 4 70826 6,111 2,970 9,081 8,947 7.759
6:35 Taff Vale 35 4 2,019

Ister 36 5 10508 524 354

3 Whitehaven Junction 37 5 3055 118 50

8 York, Newcastle and Berwick 38 4 4.602 9,050

8 York and North Midland .. 39 4 21171 3,257 4,418

447,553

20,116

52,938 48,708 63,495 99

21,865 45

16,484 10,367 14,114 23
31,591 18,902 23,563 501 29

199.241 207.214 260,190 1654 1651

1,739 1,192 36,190 31,156 43,321 38

878 772 835 15,375 15,965 20,623 36

166 3,617 5,598 12

13,65211,418 7,786 256,014

7,675 8,190 5,948) 178,727

440,150 574,969 463} 397
50 26

83

23

38

25

12

227,059

173,547

303,923 270 2363

225,083 255 234

FOREIGN

1,500,000 573,338 4 + Amiens and Boulogne .. 40 -

Dieppe 41 4 1650 307 18,552

2,000,000 750,000

4

Dutch Rhenish

Marseilles to Avignon

42 Oct. 31 6403 1,003 984 926 +29,414

43

8,000,000 2,000,000 10

1,280,000

12,600,000 600,000 6

1,440,000

800,000

1,176,000

960,000

604,100

# See Paris Share List.

1,600,000 400,000 2,011,720 12 12 Paris and Orleans ..

960,000 2,082,916 10

+
+
+
6
2

Northern of France 44 27 14,299 13,784 9,036

764 68

33,823 571

207,785 312,447 211

Orleans to Bourges (Central)

Orleans to Tours

.. 45 -30 2,201 2,203 28,993 51,051 1071

46 27 3,003

47 31 8,248

3,618 1,047 45,665

8,549 6,597

4:16

Paris and Rouen

Rouen and Havre

Strasburg and Basle .. (monthly) 50
West Flanders

48 Nov. 4 10911 5,255

49 4 7847 2,109 2,624

6,885 5,661 94,039

28,162

58,183 87,506 72

154,173 212,549 82

142,386 193,422 85

55,634 76,986 594

85

- 88 88

(ditto) 51 in Aug. 1,120 1,615

§ Exclusive of toll from Edinburgh and Northern.To present date : corresponding period in second column.

| Ecpsalcare includes cost of Lincolnshire lines (partially opened) and Grimsby Docks 3,117,506 , remains available to complete the works-double, it is supposed, the amount required.

From May 1, 1848.
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or Interest

Closing Per ct. Pay-

16 18 nil

1/3 4 Apr12 Apr 17

nil

4 Sep 25
5 99
5 "9

239 23 24 5 Jul 17

13 14 5 Aug31

891 4/5

11/24

4 Jul 12 Jul 17

5 Jul 31

3/114 5 ""
9/8 6

54 54

.... 151 15

10

2 3

50 55

1415) 8/73

10 10 11 4/11

2/58

38/3

5 Jul 15 July 1

4 Sep. Sep 19
4 Oct.

4 July Jun30
nil

22

11 รา

41 48 48 48 49 4 48

131

22 22 24 8/2 4 Oct 10 Sep 29

13 14 4/11 51 Sep 25

2/11 4 Apr 16
nil

6/113 24 Jul 15

nil

99

6 Jun30 July 4

123 124123

6 6 5 Jul 4 July 1

.. 6161 3/4 5 Oct. Oct7

8 8급 8급 8급 8 81
30/ 6 Sep 2

149 51 25/ 5 Aug31

12 13 7/6 6 Nov30

31 32 16/6 6 Sep 2 Sept 1

11/6 5 "9

18/9

34 4 8/9 Jul31

34 8/ 5

6 7

1/3 5 Jul 31

151 14 16

16 12

34

61 61

12/6

7/23 5
5 Aug16 Jul 17 Stk . 100 ~~3

3

1/10 5 ""

24 25 8/7 5 Aug 1 July 1

39 38 39 38 40 30/ 6 Sep 18 Sep 15

91 849 9/ 6 .

9/63 4 June 1 May11

4/64 4

5 Aug28

20/ 4

5

4 Mar23

4 ""

6 ""

38 38
12 All
124 4

~ Half A, deferred

4 41

37 41

6/13
5 Jul 15 Jun 30

4
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Threadneedle - street.

NAME OF COMPANY

50 All Aberdeen

20 41 Ambergate, Nott. & Boston

50 47 Belfast & Ballymena..

31 10 Birkenhd, Lanch. & Chesh.

27 A11 Chester & Birk. consol.

£20 Shares ...2013

20

20 All Birmingham & Oxford ..

20 10 Birm. Wolverh. & Dudley..

1314 All Birm.Wolverh. & Stour Val.
25 Bolton , Blackbrn &W.Yrks""
25 12

25 All

20

~

Blkbrn, Clith . & N.-W.

Preference

5 Boston , Stamford & Birm.

00 90 Bristol & Exeter

33 27 New Shares

1714 Buckinghamshire
50 All Caledonian....

12 8 *

10 5 20

-Shares .......

Preference..

50 All Chester & Holyhead...

15 Preference

50 7 Cornwall

50 35 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 20 Dundalk & Enniskillen .

25 All East Anglian (L.& E. , L. &D. )
18

3
39

39
5 4 2

3 3

(Ely & Huntingdon )

Ditto, gua. 6 per cent.

Ditto, gua. 7 per cent.
Ditto ditto

20 All Eastern Counties

63

64

""
2

10 7

50 All

50

12
""

50 34

50 34

ww

Extension 5p.ct. No. 1
Ditto No. 2

New, gua. 6 per cent.

(N. & East. ) 6per cent.

5 per cent.

-Shares

NewScrip,6 per ct .

Ditto 5 per cent.

25 All Eastern Union

25 20 "

25 20
2010

26 All 2

25 2 2

(Ipswich & Bury)

(Ipswich, Bury & Nor. )
Guaranteed 6 per cent.
Ditto..

(C. & E. ) gua. 5 per ct.

25 All East Lancashire
New25 21

6 All

61 39 2

New - Sh. (PrestonEx .)

6 per ct. Pref. -Shares
25 25 East Lincolnshire

Stk. 50 Edinburgh & Glasgow

25 15

25 7

20

20

Shares

New 4- Shares

25 All Edinburgh & Northern

15 13

25

25

Newport

2 Exeter,Yeovil & Dorchester

29 New

8A Glasgow ,Dumfries&Carlisle

Stk. 50 Glasgow,Kilmarnock &Ayr
Stk 15 2 Preference consolid.

25 All Glasgow, Paisly& Greenock

124 33
7 ""

-Shares

Preference Shares

25 17 Great Northern

Prices of the Week

SHARE LISTS-(See also next page.)

Last Dividend

M. T. W. Th. Fri. Prices Sharean. able

:
:
:
:

18 19 18 19 18 18 19
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16 16 16 17
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4 Sep 4 Aug31

Extension .... 48 4 43 43 7/67/11

50 A London,Brighton & S.Coast 281 283 281 281 281 28 28 | 13/
Pref (late Croydon)

Consolidated Eighths

4 Jul 15

Sep 4 Aug31

""23 Sep 1
Jul 17 Jul 14

4 Sep 1 Feb 15

Aug17

162 134

16 12

~NN

WN

Consolidated Tenths

Thirds

NewScrip, pref. 7 p.ct.

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

16 4 M'chesterBuxton&Matlock)

100 All Manchestr. Sheffield & Lin.

25 18 -Shares, No. 1

1- Shares, No. 2

-Shares

Great Grimsby.
Ditto ..

50 42 Midland Great Western ( I. )
100 All Newcastle & Carlisle

25 20 Newmarket..

25 6 Newport & Abergavenny .
4 Oct 2 Nov 7 Stk. 100 Norfolk .

Guarantd. 5 per cent.

New £20 Shares

25 All North British..

A-Shares......

1-Shares........

[Settling Days-Nov. 15 , 16 ; 29, 30 .

Prices ofthe Week
Last Dividend
or Interest

NAME OF COMPANY

M. T. W. Th. Fri.
Closing
Prices

Per 1 ct.
Share an.
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2

50 All Leeds & Thirsk

New50 35

35 3

17

20

Preference, 6 per ct..

31 Li'pool, Crosby & Southport

20

arr. 13

25 22

2 L'pool, Manch. & N'castle J.
London & Blackwall ....

:
:
:
:
:
:
:

15 17 20/2
3 5 12/

0 1 ..

5 Aug 1 Jul 17
5 22

1/

9 239 8 8 4/6
50 2

15/239
9 93
50 ""
5 4

5 per ct . guaranteed

Pref. Conv.5p. ct. 1848
Guaranteed 6 per ct.

25/
.. 25/

1
4
2
5
4
4
6

99

99

"" ""

4@ 48

avr. 123 London & Greenwich 83
avr. 18 Pref. or Priv . 191

3/9

10/

..

Stk . 100 London & North-Western 1161181118118 118 117 19 34
25 7 Shares (New) 71 71 73 73 73 7 8
20 2 -Shares 5급 6급 .. 5 G 5

40 25 £40 Shares, L.&M... 18/
10 9 200 1 -Shares, A, ditto

10 9 200

10 1

13 4 ww

50 42

40 34

-Shares, C , ditto ..

Cov.&Nun.5per cent.

50 All London & South-Western

New Shares .....
New

50 All

w

2

1- Shares, B, ditto

Consolidated Tenths

40 w""

25 All

:
:

:
:

:
:

:
:
:

:
:

: 93 93 101 5/3

10
9 10 5/3

23 21 2 3 nil

1/8 5

393 411 403 40 40 39 41 30/

281 29 29 29 284304 15/2

22 21 23 12/2
38 .. 36 38 20/

28 30 16/
98 998 998 8

13/7

3/2 5

1/31 4

40 45 2

910

10411 12/5

9/88
5

12 10

50 40

20 13

2 2 3

ves

0
1
0

4/03 5

2

12 81 w Ditto .....

9 11

1 3

21

3/11

13/8 5

5

2/5 5

25 15

25 20

10 All "

Sheffield &Linensh.J.

Grimsby Dock...
Preference

2 4/4 5

4 6 6/10

Stk. 100 Midland

5020

80 81 82 82 831 83 85 3

New

Birmingham & Derby
91 9 101 102 103 104113

53 54
7/5

55 58

Stk. 100

50 38

Cons.Bri. & Bir . 6 perct . 112 113 113 113113 112 14
Bristol & Gloucester ..

46/3

60/

23/8
37 147

Stk. 100

20 Ditto
10/71

Leis .&Swa. 8 per ct.gtd.

....
60/

25 New 1 -Shares
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*
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5 Oct 2

Jul22

Aug28 Aug16

99

6 Sep 1 Aug31

99 99

"9

39 99

5 Apr20

""
Jun 30

5 Sep 1

7 July 1

99

99

""

"9

"9

"

6 Sep 4 Aug31
5 Jul 24 Sep 1

4 Sep 4 Aug31

6 Aug10 Jul 31

"9

"9
8 Jul 15

4 Oct 28

: 7/4

5150 52 50 53 2
20 All

20 10

ww
1617 6/5
I 2 2/

14 14 15 151 152 15 16 12/6
121 2 64 7 671

61 " 3"" 3 ૩૩ 3 3 31 3 2/8

5/

6 Apr 14

99

Aug

4 Sep 7 Sep 1

4 Sep 7 Sep 1

5 Oct 2 Sep 15

4 May15 May16
5 29

5 July7 Jul 17

61 ~ Extension 1 1

8 All -Shares 3 3 3 4 37 341
50 4 Northern Counties Union 1/7
20 15 North Staffordshire 8 8 8 8 8 8 8 4/

4 Aug 7

Aug14 Aug 1
HalfB, gua . 6 per ct. 6 20 All Preference 13/4 63 Jul 201

100 All Great North of England 223
40 25 New2 71

30 "

24

10 9

All
1514

50 12 Great Southern & West. ( I. )
100 90 Great Western

50 All

25 21

20 All

17 13

2

3028 Huddersfield & Manchester

50 All Hull & Selby

New £30 Shares... 67

New £ 15 Shares .

~ 4-Shares

1- Shares
2 Fifth-Shares

New

Thirds

18

25 ~99
12A 299

-Shares

-Shares

100 86 Lancashire & Yorkshire

50 43 ~ A-Shares

25 17

6 All

~N 1- Shares

20 9 "

32 13 20

100 93

2

7

25 All

25 ་ ་ 2

124 9 w ~

25 All

50

2

10 5

50 43

50 43

50 All

25

20

41 41

2

Sixteenths.

Fifths..

Thirds

New, gua. 6 per cent.

(late Man .B.& Bury)

(Liverpool & Bury)
(late Hudder. & Shef. )

(lateWakefld . P.&G. )

Extension
West Riding Union

Preston & Wyre

Preference

-Shares, A

Ditto B, consold. ]

Sixths..

All Lancaster & Carlisle..

16210

50 47 Lancaster & Preston...
374 19

12 74
~

50 All Leeds & Bradford..

50 Leeds, Dewsbury & Manch.

:
╗

:
@
:
S
2

:
:

གྲྭ
:
:
:
;
:
:
:

。

721

220 24

71 74

5 10 Aug17 Aug 1 20 10 North-Western
2/6 4 Mar 1

26/5 10 "" "" 50 All Oxf.Wor'ster &W'hampton 22 22

654 66 68 30/ 10 99 99 20 10 Reading , Guildf. & Reigate 9

29 208 297 30 30 29 31

44

4/3 5

22 23 2224 15/2

7881 82 82181 83 63/

35/452 462 45 47

39 8 2 Royston & Hitchin

4 Aug 1

7 Sep 1 Aug31

7 "9

25

25 All Scottish Central..

Scottish Midland

ཀླི་
པ
ད
ྨ
ེ
་

21 23 15/9 4 Sep 10 Aug31

23 23 23 23 23 23 25

ཚ
་

12

891 4/11

12 12

5 Jul 24 Jul 17

5 Aug.

18
171 17 177 178 179 171173

718 18 17 18 14/
10 10 11 10 10 10 11 6/7 7

11/11 5 May22
4/ 5

12/3 7 29 ""

"9 99

15 9 Shrwsbry, & Birm. Class A
95 200

2017 Shrewsbury & Chester

11 112
Class B

7/

2/10

1 1/8 4
4 July 1 Jun 30

""

123 12213 10/ Sep5
"" 99 10 81 " -Shares 63 63 5/ 33 ""

10 All 8 per cent . preference 12 1213..
"" 20 2 Shrewsbury & Hereford 1/ 5 Jan 25

94 949 94 50/

25/

21

62

30

93 95 10 Aug26 Sep 1

10
46 48

67/6
204214

49/463 65
31 33 24/0

20 4 Shropshire Union 1/7 4 Jul 20 Jun 30

39 50 All South Devon

99

6 Sep 25 Sep 15

6
32 24 ~

"" "" 33 22 w

103 113 11 12 8/11 6 99 29 30 25

45
3/9 6 99 99 10 All " Ditto ditto No. 4

avr.331 South-Eastern (Dover)
New iss. at 18 dis. No. 1

Ditto 162 dis. No. 2 ...

Ditto 20 dis. No. 3 ..

6. 6 .. 663 / 63

23233

91

པ
་
ཚ
་

11 14 nil

24 24 24 21/
Aug18 Aug31

94910

12 14

9 11

13 15

15/9 29 39

11/8

10/2 5 Jul 15 July 1

4/ 5 22 July7

47 5 51 6 6/ 6 99 ""

3 nil

51 5 20

:

55/9 6 Sep 25 100 All Taff Vale

..
13/8 4 Jul 31 50 45

19/8

8/6

4

4

11 11 13
nil

35 33 35 17/81

30/21

13 1213 39

.. 17/8

2/111

29

""

.. 46 49

8 10

20/ Aug 8

4/

5/6 4

4

29/2 6 Oct 18

261 26 27 2627 15/ 6 Oct 2

4/93 4 Jul 19

4 4 July4

24 26 4
July 1

Thirds 27 26 28 20 8 Sep 5 Aug31
25 200

-Sh . issued at 121 dis.

New 4 -Shares ...

25 15 w

881871 87 88 87 88

99
25 Branch -Shares

25/ 5 Aug31 Aug31

17/81 4 Aug 1

6/101

25 15

25 8

" New No. 2 ..

Newcastle & Berwick 243 26
New No. 1 ....... 12 13 13

12 131

,,

25 24 .. NewBranch do. (blue)' 25 10

25 All

Preference

Stk. 50 York & North Midland

E. & W. Riding Ext.

Hull and Selby Purch.l20

23 23 23 231 23 24

81

261 25 27

13 13 13 14
13 14 13 14

68 6 6 6 6 6 7
484 498 49 50 50 52

26 12/ "9 99
8/ 8 39 99

nil

4/10 6 Jul 29 Jun 30

2 8 Sep 5 Aug31

88 8 8 8 91

12/

6/

8

6 Jul 29 Jun 30

20

16

Sep 1 Aug31

12 6 South Staffordshire Junc...

50 28 South Wales

5 SouthYorkshire, Donc. & G.

50 17 Thames Haven

20

Ulster

4 Vale of Neath

2017 Waterford & Kilkenny.

50 45 Waterford and Limerick

50 423 Wear Valley, 6 per ct. gua.
25 All

6 West Cornwall

20 13 Whitehaven& FurnessJunc.

50 40 Wilts , Somerset & Weymth. 24

94 Windsor,Staines & S.-West.

25 All York, Newcastle & Berwick

4

8 8 8/ 4 July July 1
6

6.35 Sep 6

• :

" Ditto ditto...
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NAME OF COMPANY

20 20 Boulogne & Amiens .

Last Dividend
or Interest

Per ct. Pay-
Share an. able

M. T. W. Th. Fri. Prices
Closing

SHARE LISTS continued- (Foreign Lines )

Prices ofthe Week
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nfi
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t
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t
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A
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t

p
a
i
d

u
p or Interest

NAME OF COMPANY
Per ct. Pay-

Last Dividend

19f. 4 Nov 7 5 5 5 5 516 20

20 17 Central of France 7.80f. 4 Sep. 5 6 Sep 16

12 Northern of

France

Interest .. 5f.

Dividend 9-95f.
Sep 1

50 Ceylon 20 7 Orleans, Tours f Interest 2/5 4 Aug25

25 15 Demerara……. 5 Apr 1 Oct 1

20 4 Dendre Valley.... 4 Sep 30 201 41 Over-Yssel .....

50 Direct Bombay & Madras [46 20 11 Paris & Lyon 5f.

20 7 Dutch Rhenish .... 3/6 May 1

50 31 East Indian .......
20

5 [47 All Paris&Orleans {

Interest 7.50f.

Dividnd 47f.

4 Apr6

3 Aug.

94
:
:
:
:
:

99

163 Great Indian Peninsular 20 Paris & Rouen

50 Great North of India .... 20 9 Paris& Strasburg ...

8.80f.

3/1

..

4 Jul 24

50 41 Italian & Austrian.. 20 All Rouen & Havre.. 10f. 5

20 7 Louvain àLa Sambre.... 2/93

20 7 Luxembourg 3/6

5 Oct 14

5 Aug 1

20 Sambre & Meuse99 4/3 3 Oct 1 ,

Share an. able M. T. W. Th. Fri.

1 18 18 18 1 13 Oct 16

45 May17

Sep1
21 23

13/14

12

99

6 7 May17

23 Oct 7,

Prices of the Week

Closing
Prices

W
h
e
n

fi
rs
t

d
e
a
l
t

i
n
e
x

i
n
t
.
o
r

d
i
v

.

53 .. .. 516
Sep 1

} } 20 14 Strasburg & Basle.. [47 [47

20 5 Lyon & Avignon 20 9 Tours& Nantes 4f. 4 June 6 11 Aug16
20 2 Madrid & Valencia 20 All Tournay, Jurbise& Hasslt 4 July 1
20 All Namur & Liége.. 6/11 Aug20 41 41 41 Sep 1 20 84 West Flanders 2/1 3

Term
Amount in

of Loans
Shares

Lease

Cost or

estimated
cost of Line

Dividend or

Interest
When Paid Name of Line

PARIS SHARE LIST-Nov. 2-8.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court , Cornhill, London.

N
o
m

.

V
a
l
u
e

A
m
o
u
n
t

p
a
i
d

Actual Prices for Cash.- Exchange 25f. 50c.

2 3 4 6 7 8

Yrs.

33

40

37

99

99

44

É
8
8
9
5
6
8
8
7
2
8
7
2
2
2
7
2
8

£ .

800,000

£.

1,280,000

£.

2,080,000

99 1,500,000 1,500,000

4 per ct.during works January
10f.*

Avignon & Marseilles...

Boulogne & Amiens
20

1,280,000 1,280,000 7.80f.

720,000 720,000 6.50f. or 5s. 3d.

Sept.

Oct. 15

Central of France

Dieppe & Fécamp
800,000 800,000

4
2
2
2
2
2£. £.

20
£. s. d.

6 5 6

£. s. d. £. s. d. £. s. d. £. s. d. £. s. d.

6 7 3 6 7 3

20 20 5 9 9

20 16 4 19 9 4 16 0 4 16 0

6
4
4

3 9 5 12 0 5 17 6

5 9

4 16 0 4 11 3 4 14 3

20 16

20 20
38 8,000,000 8,000,000

2,600,000 2,600,000 Sept.

411 400,000 8,000,000 5f. int. to Mar. 22, '48

1,600,000 400,000 2,000,000

1,440,000 960,000 2,400,000 8.80f.§..

250,000 5,000,000 38. 14d. ..July24
99 800,000 960,000 1,760,000 10f. div.§ April 30

20 12

20 6

20 10

20 20

20 20

20 8

20 20

3 18 6

14 3

4 6 3

23 12

14 12

1 2

7 1

6
3
3
6
9
6
0

3 17 9

13 6

315 3

12 94
3
4
1
7

4 5 6

23 0 6

14 10 0

2 0

7 1 0

4 6 3

22 14 9

14 8 3

1 1 3

1 0

4 5 6

22 13 0

13 14 6

1 0 6

7 15 0

396

12 9

3 29

7 9

4 4 9

22 3 0

14 2 3

6 13 3

3 10 3

9 9

4 4 9

22 7 0
14 2 3

1 2 019 9

6 13 3
99 240,000 500,000 740,000 10 cent. ann... Oct. & April 20 20 - -

70 1,176,000 604, 100 1,780,100 14 14
34 1,600,000 1,600,000
99 540,200 256,000

99 400,000 200,000

696,000

600,000

4 per ct. during works

1.30f. cent.

20 8

3 29

13 0

3

12 3

9
3 3.1

11 6

9
6 3 1 0

10 9

2 18 9 2 19 6

9 0 12 3

an..Oct. & April Versailles Right Bank 20 20

20 20

3

9-95f. div. 1847 ,& 5f.in. Sept. 1

7.44f. for 1847-8

62-70f. div. & int. 1847 April 1

Aug. 1

....

Montereau & Troyes

Northern

Orleans & Bordeaux

Paris & Lyon

Paris & Orleans
Paris & Rouen ..

Paris & Strasburg

Rouen & Havre

St. Germain

Strasburg & Basle

Tours & Nantes

Left Bank .

* Coupons to be exchanged after 1st December for acknowledgments or Bons bearing interest at 4 per cent.

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

Bank Stock .... 189 91 188 91 188 90 188 90 188 96 188 90

Cent. Red .. 848847 85 842 7 847 851 85 #

3 Cent. Cons. 85 86 85 86 85 86 861 861 8

31 Cent...... 851 85 85 85 85 85

Long Annuities 8 83 88 P

India Stock 233 36 233 36 232 36 232 36 233 36 232 36

India Bonds.. 38841p 36840p 34838p 35838p 34838p 34s38p

+ £10 only reckoned in above price.

occur to change the present more favourable current

of public opinion. FLINT & TOOTAL.

Newcastle upon-Tyne, Nov. 9.- Our market has

been quiet during the week, with a moderate demand

for shares for investing purposes. Newcastle and

Carlisles have been done to-day at 86, ex div.; North

British, 15 ; North Staffords, 6g. W. FORDYCE.

Glasgow, Nov. 9.- Since our last notice a steady
business has been done, with less fluctuationin prices,

which have gradually improved . To-day's latest sales

Exchequer Bills 40843p 36840p 38841 p 38841p 40438643 Caledonian, preference, 11s. 6d . dis.; Clydesdale
are as follows, and the market closes firm :-

Junction, 56 ; Edinburgh and Northern, 11 ; ditto,

Newports, 6 ; Glasgow, Barrhead and Neilston, 18 ;

Dumfries and Carlisle, 48 ; Ayr, 50 ; ditto, halves,

No. 1 , 113 dis.; Greenock, preference, 61 ; Great

Northern, 13 dis.; North British, thirds, 38 .

Cons. 85 85 86 85 86 8686

* For account, Nov. 14.

BUCHANAN, AITKEN & Co.

IRON TRADE.-Glasgow, Nov. 3.-The market for

pig iron is again dull. Some little excitement was

experienced at the beginning of the week, but now it

is abated, and quotations are dull at 42s . 6d. for

mixed numbers, cash.

London Stock Exchange, Nov. 10.-Without the

excitement of the previous week, there has been a

steady and fair demand for railway property. The

firmness of the consol market has given assurance to

those who were waiting to take advantage of the

low prices, and large investments have been the

consequence. If the statements of the companies that

have not yet published are as good as those that have

appeared, considerable improvement is anticipated.

Liverpool, Nov. 9.-Our market continues to wear

an improved appearance : the business transacted is

not to a very large extent : prices close very firm. [ Secretaries ofcompanies are requested to forward notices of Meet-

The following are the transactions of to-day :-
ings, and closing of Contracts, as early as possible. ]

Caledonian, 19 ; Lancashire and Yorkshire, fifths, 61
MEETINGS.

dis.; London and North-Western, 118 ; ditto, new

251. shares, prem.; ditto, A and B quarters, 188. 9d.

prem.; Midland, 83 ; ditto, 501. shares, 9 dis.;

South- Eastern, 24 ; ditto, No. 4, 63 ; Shrewsbury,

Oswestry and Chester, 13. SUDLOW, Brothers.

Manchester, Nov. 9.- We have not had much

change in our share-market during the week, and no

great amount of business has been transacted.

Appearances, however, are in favour of an improve-
ment. Actual transactions this day :-Caledonian,

preference , dis.; East Lancashire, preference, 3s . 9d.

prem.; Edinburgh and Glasgow, halves, 5 dis. ;

Lancashire and Yorkshire, 327. shares, 9 dis.; ditto,

preference, prem.; North Staffordshire, 6 dis.

SAM. GRINDROD.

York, Nov. 9.-There is very little business doing

in the market this week ; the guaranteed stocks are

looked after by purchasers. To-day's prices are :-

Wakefield, Pontefract and Goole, 32; Great Northern,

3 ; North British, thirds, 3 ; York, Newcastle and

Berwick Extension, No. 1 , 131. 6s. 3d.; ditto,

preference, 63. GRAYSTON & EARLE.

Hull, Nov. 9.-We have to notice more disposition

to invest in shares to a limited extent, and the

panic-feeling is evidently subsiding-slowly, perhaps ,
but certainly, and we trust nothing untoward will

LIVERPOOL, MANCHESTER AND NEWCASTLE-UPON-TYNE. —

Nov. 15. London Tavern.

WEST FLANDERS.-Nov. 16. London Tavern, at 1.

DIVIDENDS.

NEWCASTLE AND CARLISLE.- 31. on the 1007. shares, and in

the same proportion on the quarter shares, payable
Nov. 15.

Nov. 20.

CONTRACTS.

EAST LANCASHIRE.-Works on the Preston extension ,

MIDLAND. -Tenders for locomotive stores, for six months,
Dec. 1 .

CALLS.

ANGLO- ITALIAN.-5s. due Nov. 15.

AYRSHIRE AND GALLOWAY.-21.10s. due Nov. 13.
BELFAST AND BALLYMENA.-27. 10s . due Nov. 3.

BELFAST AND COUNTY Down.-17. 10s . due Nov. 1.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.-

17. on the " A" shares, due Nov. 1.

BRISTOL AND EXETER -51 . on the old shares, and 27. 10s. on

the third shares, both due Oct. 30.

CORK AND BANDON.- 11. 58. due Nov. 1.

EAST LANCASHIRE.- 21 . on the preference quarter shares, due

Nov. 1 ; and 27. on the new shares, due Nov. 14.

EAST LINCOLNSHIRE.-21. due Nov. 1 .

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.

-21. 10s. due Nov. 22.

Payable by Coupons at 5 per cent. interest.

EASTERN COUNTIES.-21. 108. on the new 107. 6 per cent.
shares, due Nov. 25.

EDINBURGH AND NORTHERN.-21. on the 15. stock , due
Nov. 3.

GENERAL TERMINUS AND GLASGOW HARBOUR.-21. 10s. due

Nov. 1.

GREAT NORTHERN.-21. due Nov. 30.
LLANELLY.- 21 . 10s . due Nov. 28.

due Nov. 1.
LEEDS AND THIRSK.- 21 . on the preference quarter shares,

LONDONDERRY AND COLERAINE.-17. 58. due Nov. 15.

LONDONDERRY AND ENNISKILLEN.- 27 . 10s . due Nov. 14.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.- 3 . on Great

Grimsby and Sheffield 507. shares ; 27. on Great Grimsby

and Sheffield 201. shares ; 11. 58. on Great Grimsby and

Sheffield 127. 10s. shares ; 27.10s. on Sheffield and Lincoln-

shire 25. shares ; 2. 10s. on Sheffield and Lincolnshire

extension 251. shares ; 2. 10s. on Grimsby Dock shares ; and

17. 58. on Sheffield and Manchester eighth shares, all due
Nov. 2.

MIDLAND GREAT WESTERN (L. ).— 27. 10s. on the 50%. shares,

and 21. 10s. on the 251. shares, both due Nov. 20.

MOLD.-21. 10s. due Nov. 13.

SHREWSBURY AND Birmingham.- 21. on the new preference

shares, due Oct. 31 .

SHREWSBURY AND CHESTER.- 17. 158. on the Oswestry shares;

17. on the North Wales Mineral 201. shares, and 10s. on the

10. shares, all due Nov. 3.

WATERFORD AND LIMERICK.-21. 108. due Nov. 10.

WEAR VALLEY.-17. on the 25 , shares, due Nov. 1.

Joint-Stock & Commercial Gazette.

On Monday evening a meeting was held at Rad-

ley's Hotel, Bridge- street, of the promoters and

others interested in the success of a project entitled

"The Natal Land and Emigration Society." After

a short outline of the objects of the promoters , reso-

lutions were adopted approving of the scheme. In

the course of the evening, Mr. Byrne, the author of

books on emigration , stated that land was being sold

at Natal at 4s. 8d. to 6s . 8d. an acre, and to show

the accuracy of some of the members of the Govern-

ment, gave an instance in which Mr. Hawes had

stated that land at Natal was upwards of 20s. ! an

acre .

Banks.

The Discount Bank at Hamburg is winding up its

affairs.

The advices from the United States mention that

the Mechanics' Bank had declared a half- yearly

dividend of 4 per cent., and an extra dividend or

dividend for the same period at 5 per cent.; the

bonus of 5 per cent. The Fulton Bank had fixed its

City Bank at 4 per cent.; the Bank of New York at

5 per cent. , and the Mechanics' and Farmers ' Bank

at Albany at 5 per cent. A new banking establish-
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ment had been opened at Somerville, N.I. , called the , to 3,882,000l. The dock estates are upheld by the

Somerville County Bank. chairman as being the best security for advancing

money on loan that can be obtained.The issue of irredeemable notes at Jamaica has

beenresolved upon to the extent of50,000l. The effect

it was feared would prove far from beneficial tothein-

terests ofthe commercial classes. In consequence of

the above step, the bank had decided upon suspending

discounts, withdrawing its paper circulation, and

altogether restricting its operations. The press of

Jamaica decried the issue of the above notes in no

unmeasured terms. The banks will refuse to cash

the notes, and the calling in oftheir paper circulation

will only make things still worse in the island.

A new joint-stock bank, to be called the " British

Bank," has been mentioned to be in course of forma-

tion. A preliminary meeting was held at Messrs.

Mullins & Paddison's offices in Bedford Row, on Wed-

nesday. Mr. John Macgregor, M.P. for Glasgow,

was in the chair, and stated that the business of the

bank would be carried on on the Scotch system, being

the first bank that will introduce with exactitude the

above principles of banking . Mr. Macgregor and

two other gentlemen were appointed a committee of

formation, and within a few days it is expected a list

of opulent and influential persons will be given forth

to the public as directors of this new bank.

A false rumour was spread on the Paris Bourse on

Monday last, that owing to the recent events at

Vienna and other places, the banking firm of Roth-

schild, Brothers, had resolved to liquidate. Since the

Revolution of February, the concern has been kept

in a position to wind up at any moment.

The shareholders in the National Discount Bank

of Marseilles met on the 2nd inst . , when a dividend

of 3 per cent. was declared for the past six months.

The capital of the bank consists of 1,000,000f. sub-

scribed by the Chamber of Commerce, and 1,380,000f.

by shareholders. The total amount of discount

business up to the 30th of September last, it appears,

was 30,925,523f. for Marseilles, and 8,313,095f. for

the provinces, giving a profit after paying all expenses
of 140,287f.

The amount of cash deposited in the banks of

New South Wales on the 31st of December last was

573,5297.; inthe colonial treasury, 30,6007.; and in

the military chest, 30,0561.; making a total of

634,1857. , which is a decrease of 193,1207. on the total
of 1846 .

In the Bankruptcy Court, this week, in the matter

of Allan Gilmore, described as a Calcutta merchant,

a claim was made on his estate on behalf of the Union

Bank of Calcutta for the sum of £242,000. The

consideration of the claim was adjourned to the cer-

tificate meeting.

Canals.

The tolls on the New York Canal to the 8th of

October last show a decrease compared with the

same period last year, of 483,000 dollars.

The Morning Chronicle gives the following table,

showing the amount of tolls collected on the canals

in the United States for the month of September. It

may be interesting to many, as exhibiting the extent

and movements ofthe internal traffic in the different

localities :-
Sept. 1847.
doll. C.

Erie Canal

Champlain

Oswego..

Cayuga and Seneca

410,167 88

16,139 12

10,521 50

4,432 16

Chemung 2,751 55

Crooked Lake

Chenango

Genesee Valley

300 61

4.075 6

3,223 31

Oneida Lake ..

Oneida River improvements
Seneca River towing-path ..

C.

Sept. 1848.

doll.

478,974 56

15,387 62

11,338 24

Mines.

Letters from Santiago to the 7th of August

mention that upon all silver exported from the

province of Atacamu a tax of 1 per cent. per

mark would be enforced.

The advices from Valparaiso mention that a ship-

ment of about 500 tons of copper was being made

from Ariaca for London.

This week several English miners leave England for

the Asturian Company's mines in Spain to work the

iron. The report of the directors of this company is

favourable, and the aspect of affairs improving. The
committee advise the calls being paid in advance, to

enable them to carry on the works with greater

vigour. We believe that the want of capital alone

has prevented the company's prospects assuming

a brighter appearance.

The Real del Monte Company have issued a pro-

spectus for the purpose of forming a new company,

with a capital of 100,000l. , in order to purchase the

whole of the property of the old company, and

prosecuting the working of the mines with greater

vigour and more profitable results. The want of

further capital was the cause of the old company's

dissolution.

The accounts from the National Brazilian Mines

are very encouraging, and further advices are

anxiously looked for, as itis expected the results will
be still more favourable.

Shares in the Burra Burra Mine, by the last

accounts from Adelaide, had been done as low as

1417. , but advanced to 155l.

The letters from the seat of the St. John del Rey

Company's works show a considerable improvement

and increase in the returns. Further discoveries

had been made, and the prosecution of the workings

were being vigorously carried on. The value of ore

raised at Morro Velho in July was 6,340 . , and after
payingexpenses left a profit of 1,9731. on the month's

operations. The working expenses would, it is

stated, be further reduced .

During the month of September the amount of ore

raised at the Alten Company's mines was a little

better than 149 tons . Several of the mines showed

signs of improvement, and the next reports are

expected to confirm those now received.

The share-market shows signs of improvement,

inquiries for shares being more general, and taking a

wider range.

TO CORRESPONDENTS.

RECEIVED: E. S. , Brentwood .- D. J.-H. S. , Manchester.

C. F. Estimated about 35 per cent. , but their intended

statement will better inform you.

THE

Railway Chronicle.

LONDON, SATURDAY, NOVEMBER 11 .

The FINANCIAL STATEMENT of the directors

of the LONDON AND SOUTH-WESTERN

4,628 70 PANY has just made its appearance. We have

only time to notice its general features . The

examination of it shows-

2,084 3

345 70

4.217 45

3,657 42

137 81

32 67

40 82

89 31

22.95

33 54

451,756 99 520,853 42

The half- yearly meeting of the Basingstoke Canal

In this respect the South-Western stands in

favourable contrast to the Great Western, which

has an overwhelming amount of money raised

This is one ofon such bonds or mortgages.

the bad features in the proposed amalgamation,

that shareholders of the South-Western and

North-Western would ally themselves with a

most perilous property , instead of retaining their

present comparatively safe investment. The

GreatWesternknows this-Mr. Saunders knows

this,-and it is one of the hidden reasons which

goads him on to urge, with his characteristic

shrewdness and energy, the amalgamation on

the other companies, whose shareholders he

may deem less clear-sighted. This statement

of the South-Western will , we trust, do much

to clear up the views of South-Western share-

holders on this subject.

Such are our conclusions from this statement.

The conclusions which the directors themselves

have drawn are nearly as follows :-

1. The expenditure may be limited to the sum

already mentioned (8,071,7037. ) , and the capital

account speedily closed by the completion of those

works now in progress, unless the proprietors should

at some future time deem it expedient to extend

their operations.

2. There are no positive guarantees or liabilities

whatever of any comparative importance in respect

of lines actually commenced.

3. The amount of the debenture bonds of the

company is unusually small, in proportion to the

capital paid up and tothenett revenue ; the company

has always kept below its powers in this respect.

There are no loan notes, promissory notes, or bills of

any kind whatever afloat, or debts beyond ordinary

current expenditure unpaid.

4. The line in possession of the South- Western is,

with the exception of a small proportion of the

Windsor capital not yet purchased, and the line from

Cosham into Portsmouth (4 miles), held jointly with

the Brighton, wholly its own ; there are no tolls to

pay to any other company ; and notwithstanding the

heavy parliamentary expenses, the loss that may

possibly arise from some of its engagements, entered

into at a period of great excitement and difficulty,

and the great cost of the two miles to Waterloo

station, it is still believed to be the cheapest line

terminating in the metropolis, and occupies within it

the most central position.

5. If the parliamentary expenses have been great,

the outlay has been attended, on the whole, with

marked success ; it has driven off injurious competi-

tion, and has so fenced the line in all quarters, that

any serious interference with its main traffic in the

future is highly improbable. A friendly alliance has

just been concluded with the Brighton, under the

powers of an Act of Parliament, mutually beneficial

to both companies, and the sanction of the proprie-

tors of the South-Western only is required to give it

permanence.

Lastly. The directors will venture to affirm that,

taking all the foregoing circumstances into consider

COM- ation, they are justified in coming to the conclusion

that, though temporarily, the South-Western will be

obliged to submit, in common with most other
railways, to a reduction in its dividends, its position,

both as respects its finances and its prospects, is one

of peculiar safety, and that time and a restoration

of general prosperity only are required to prove that

the expectations they have deliberately expressed

are well founded .

1st. That the shareholders may reckon with

certainty, as the worst possible case, on never

having a smaller dividend than four per cent.

2nd. That there is a fair chance oftheir having

per6 cent.

was held on Monday last. The accounts presented It is true that this is no great triumph after

to the shareholders were passed ; and on the motion years of labour and negotiation and struggle.

of a proprietor, it was resolved that the sum of It is a sad result of a complex policy. But it

1,500 , invested in Exchequer bills, should be sold is a sound and sober conclusion, which leaves
out, and that amount be invested in debentures of
one of the great railway companies. A committee of no room for the irrational panic which has

three was nominated for the purpose of selecting the been spread abroad. It is also a strong motive

company in whose debentures the investment should for the rigid adoption of a sober, economical,

be made. After the transaction of some other busi practical policy for the future.
ness the meeting terminated.

Docks.

Several statements have lately gone forth to the

public, prejudicial to the Liverpool Docks, owing to

the discussions that have taken place respecting the

project for rating the dock company. One idea given

out as fact is, that the company are paying their

dividends from borrowed capital : this is denied
distinctly. From a statement made by the chairman

of the directors, it appears that from 1824 to 1848

the wages paid exceed the whole of the value of the

bonded debt, the disbursement for wages amounting

3rd. The most important feature we find in it

is, that the amount of debenture bonds of the

company is unusually small, both in proportion

to thepaid-up capital andthe nett revenue. This

is truly a cheering feature. In short, a large

debenture capital is a certain symptom of a

property unsafe to the shareholders, and safe

only for the debenture-holder, who has a mort-

gage on the property giving him a priority of

claim over all shareholders.

There is one passage more, worthy of com-

ment. The directors anticipate an amount of

local traffic on their short suburban lines, hitherto

unprecedented. We think them right in this .

We may yet expect to see dwellings cover the

lines to Weybridge, to Richmond, to Windsor.

They will become, in short, omnibus lines.

On the whole, we heartily congratulate the

shareholders of the South-Western on the

"statement."

The STATEMENT of the GREAT WESTERN,

which has just reached us, is a voluminous

document, and so full of intricate details , that

we defer till next week any observations we

may have to make on its contents.

We cannot quite pass over the NOTICE of a

PARLIAMENTARY APPLICATION, which we regret

to see has been thought necessary by the LAN-
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CASTER AND CARLISLE ; but we are compelled

to be brief in our remarks upon it. We shall

only observe that, at the present juncture, any

proceeding for new works may well be thought

surprising ; and that the Lancaster and Carlisle

is the last concern that one would think apt

for such a venture at present, seeing that the

works on the main line are not yet all paid for,

if completed ; and that the whole future pro-

sperity of this particular railway depends on its

restriction to a low capital . We had reason to

hope that this policy was resolved upon by the

directors ; and that the undertaking promised

to distinguish itself by their prudent economy,

and by the success likely to result from it, as

it has already been distinguished by the best

kind of railway engineering, the accomplish-

ment, namely, of practical ends, by means at

once elegant, skilful and inexpensive. But in

this hope, it would seem, we are to be disap-

pointed ; and indeed there seems to be reason

to apprehend, in good earnest, for the railway

interest in general, that nothing will impress

the heads that determine such matters with

the truths that past experience emphatically

proclaims ; when we see that a young under-

taking just beginning to develope itself, cannot

wait a year, even, for its supplements, but must

hasten to Parliament, in a season like this, for

" powers to make a branch, " &c. ending, as

usual , with " raising of additional capital."

This is disheartening enough.

pro-

We know very well the usual routine answers

to observations of this unwelcome class, and do

not think it needful to inquire which of the

standard pleas may be advanced on the present

occasion -whether the step be taken for "

tection, " or to bring a neighbour to terms, or

as the means of getting valuable traffic, &c.

The answer to all or any is the same, viz ., that

at present no consideration whatever can justify

a railway company in going to Parliament to

raise new capital for new works, unless it be im-

possible to go on working without them. Any

necessity short of this absolute one must be

overridden by others of greater immediate

urgency, until the difficulties which have fallen

upon the sytem by what it has already under-

taken, are thoroughly removed ; and of these

we are yet far enough from seeing the consum-

mation ; nor shall we ever see it, unless the rule

stated above be fully and finally adopted.

The shareholders of the CALEDONIAN have

authorized the directors to admit the Edinburgh

and Glasgowto a participation in the agreement

forthe leases ofthe Scottish Central, the Dundee,

Perth and Aberdeen Junction, and to join the

first-named company in an agreement for leas

ing the Scottish Midland Junction.

The proprietors of the COLCHESTER AND

STOUR VALLEY have specially approved of the

lease of their line to the Eastern Union at a

rent of 5 per cent. from the completion of the

line between Hythe and Sudbury, to increase

with the Eastern Union dividend to 6 per cent.

The meeting of the BIRMINGHAM, WOLVER-

STOUR VALLEY proprietors,

summoned to confirm the lease of their line to

the London and North-Western, was adjourned

HAMPTON AND

till the 5th of December.

The report received by the proprietors of the

ROUEN AND HAVRE presents a vivid picture of

the embarrassments undergone by commercial

traffic from the late French Revolutions.

"Only in the month of July, " says that docu-

ment, " the first improvement manifested itself

in your receipts ; the deficiency which for the

preceding months was more than 60,000f. a

month, and had in April even reached 85,371f.

74c. , was reduced in Julyto 29,987f. 6c. , and

in August you obtained, after payment of all

charges and expenses, a nett profit of 86,336f.;

that improvement has since that time been

kept up.' The directors, however, hope for a

continued improvement, and the best vote of

confidence in their management of affairs was

the surprise expressed by many shareholders

present that the results of the past six months

had not been more disastrous than those men-

tioned in the report.

of passengers only, 55,4661. for the carriage of

goods, and a remainder of 50,4281. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 21,5801. over the

corresponding week of last year, when the mile-

age was 3,309. The average earnings per mile

were 481. , whilst in 1847 they were 531.

LESSON IN FIGURES FROM THE ESTI-
MATES OF THE LONDON AND NORTH-

WESTERN.

There is one point in the statement of the

LONDON AND NORTH-WESTERN Board, respect-

ing the future income of the works allowed for

in the estimate, to which it may be worth while

to advert : as it will be found to place in a dis-

tinct light the nature of the supplements and

branch extensions promoted during the last

four years, as lucrative appendages to the com-

pany's main system. The calculation may be

taken on the directors ' own showing- indeed,

we see no reason to apprehend that it is under

lished estimate, we have the terms--

The accounts from Spain inform us that the

BARCELONA AND MATARÓ RAILWAY, of whose

progress we have given occasional reports, is

at length completed, and was opened on the

28thof last month " with great ceremony.'

The Barcelona journals contain many details of

the inauguration of the railroad , the first that

has been executed in Spain , and not unlikely

to stand alone there for some time to come, in

many respects. Besides the festivities common

on such occasions, in which the sturdy Catalans

expressed their satisfaction at an event so im-

portant to the prosperity of their chief empo-

rium and the populous region dependent upon the mark, but, on the contrary, that no

it , there were some peculiar to the soil . The revisal of it would justify the adoption of higher

ceremony was introduced with ecclesiastical

pomp ; and the line and working material figures. As it stands, therefore, in the pub-

of past

received the solemn benediction of the Arch- outlay on unopened works and future additions

bishop of Barcelona-at three several points ; to capital on their account, and of future in-

there was also a Te Deum at Mataró, pre-
come to be earned by them-in the following

viously to the repast, at which the authorities,
proportions :-

civil and military, partook, with other nota-

bles of Barcelona and Mataró, and an elo-

quent discourse was delivered by the chair-

man, Don Juan Miret. All this being now

over, the substantial part of the business re-

mains, the completion, namely, of a railway

executed at a remarkably cheap cost, com-

manding a traffic already extensive, and likely

to increase greatly-a probability which may

be better estimated when it is known that the

road it supersedes is rougher and more dan-

gerous than most by-ways in this country. It
is, moreover, intersected by the Besos, a river

liable to sudden and heavy floods, which have

often closed the passage for days together,

within an hour's journey of the capital. When

the intercourse hitherto exposed to such dis-

advantages-and nevertheless active, in spite

ofthem- is enlivened by the ease, despatch and

certainty of railway transit,-which can make

a profit onthis line without charging more than

is now paid to carts, diligencias and tartañas,

we may justly look for an increase somewhat

above the usual average. The journey of 19

miles, we see, is run in about 35 minutes by

English locomotives.

The shares ofthis concern not being circulated

in the London market, we might have regarded

it as lying out of our province, but for the

peculiar circumstances of the country in which

it has been founded, and the general interest

belonging to an experiment, exceptional in many

of its conditions, to which Spain owes the ad-

vantage of one specimen, at least, of an improve-

ment that has made such rapid progress in other

European nations. We have long since ex-

pressed our conviction of the improbability of

any extensive system being applied in the Penin-

sula with the least success, in the way of profit-

able enterprize :-and from the death or decay

of the extravagant projects of this class which

were started in 1845-6- it may now be seen

that so far our impressions have been con-

firmed bythe result. The more humble under-

taking from Barcelona we have always thought

likely to succeed ; and we shall look with some

interest to its results, after sufficient time has

been allowed to ascertain them.

From our official returns it appears that

the amount of traffic for the last week, on

4,167 miles of railway, was 199,440 . , thus

accounted for : -93,456/. for the conveyance

The capital spent and to be expended for

branches, &c. , and in contributions, is esti-

mated, including the engines, working stock,

&c. set down in schedule 1 , at . £7,363,456

To which add the expense , past and

future, of branches in schedule 1 ,

which either add nothing to the

present gross revenue of the com-

pany, or do not cover their expenses 586,032

£7,949,488

say certainly eight millions.

The on the main

cluding the Trent

speak presently) is

at

Valley, of which we shall

estimated in the same way

£18,012,574

The revenue to be added from the operations

that are to cost eight millions, as above, is

set down at 7,500l. per week.

The revenue derived from the main system,

including the Trent Valley, averaged in 1847,

42,000l. per week. So that, on the basis of

these figures , it would appear that whereas the

additions will cost nearly one-half as much as
the trunk lines, the revenue to be drawn from

them is set down at less than one-fifth ; and

this, we have said, it would not be safe to rate

higher, while the certainty of the eight millions

not being exceeded, is more than problematical.

This comparison establishes pretty clearly the

effect in £. s . d. , on the profits of the concern

of the efforts which have been made to stud it

with branches in all directions.

But even this does not show the whole of the

contrast. In the capital of the main system is

included the cost of the Trent Valley, which

has been at least one million and a half, and

which has not added one penny to the receipts

of the concern ; also one million of stock added

on the amalgamation ; to say nothing of the

terms on which the Manchester and Birming-

ham was bought, which, reduced to terms of

capital, can hardly be taken at much less than

one million more. Accordingly, from the

eighteen millions, the works represented by

which are now earning 42,000l. , there ought to

be at least three millions deducted, in order to

arrive at the effective capital that makes this

earning ; and we should then have the proportion

of 15 millions capital with a gross receipt of,

say, 41,000, to 8, with one of 7,500 . Such is

the pecuniary effect of the supplementary works
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Or if we take the estimate by its mileage, the

same result will come out : the 120 miles of

new line, (independently of the guaranteed

mileage, ) being compared to the traffic they are

computed to bring, with the 435 now earning ;

or rather with some 300, inasmuch as the Trent

Valley, as we have said, adds nothing to revenue,

nor can the short branches already at work do

more than pay the working expenses, if even

so much.

which will certainly come to bear on the Amal-

gamation Bill in Parliament ; and those who can

resolve , on the spur of the moment, or on any

vague hope, to encounter such attacks, on be-

half of a plan visibly open to them, which has

not even the advantage of anything mature,

positive, or even tolerably probable, to recom-

mend it, must indeed possess a kind of daring

that bespeaks more rashness than wise reso-

lution .

on the amount of nett dividend ; and certainly | plan, they will, of course, be readily stated ; if

does not greatly recommend them. no such grounds have been positively secured,

the proprietors may well object to undertake a

plan of such vast importance, entirely in the

dark-to declare themselves willing to embrace

the Great Western, with all its liabilities and

discrepancies, before anything is known of the

nature of the terms on which this is to take

place hereafter. They may well require the

matter to be adjourned until the nature of the

proposal can be shown in a form that will

enable those concerned to judge of its effect on

their interests. The transfer of fifteen millions'

worth of property is not a thing to be even con-
After so severe a trial as that from which the

ditionally thought of in the off-hand manner in railway interest of this great country is now emerg-

which the measure, so far, seems to have beening, it is due to the large body of public-spirited

discussed .
proprietors who have invested their wealth, to search

in every direction for a cause commensurate with the

suffering that has been endured .

It will not be amiss to bear in mind such con-

siderations as these, for reference, whenever a

new fit of enterprize, or whatever else may put

the desire of additional works in motion, shall

make its appearance. For the present, the

feeling to which the desire appeals is some-

what chastened by immediate difficulties ; but

there can be no security against the appeal

being renewed in any future time of abundance,

but in the distinct understanding of the conse-

quences of listening to it-consequences which

survive the season of excitement in which they

are too readily incurred.

THE AMALGAMATION SCHEME, AND HOW

IT SHOULD BE DEALT WITH.

4

The next point to be insisted upon is that

the Board shall satisfactorily explain how they

are prepared to meet the specific difficulties

and risks of such an arrangement- those,

namely, which lie in the total diversity of the

two systems, and those to which the parlia-

mentary application will expose the company.

Here, again, it will not be sufficient to slide

over the ground with assurances that all will

be settled hereafter ; or if not settled , then no

use of the powers will be made. It is, as we

The parliamentary notices for the GREAT have said, far too serious a business to allow of

AMALGAMATION SCHEME have nowbeen publish- any step whatever except on sure and well-

ed bythe London and North- Western and Great defined grounds. The mere act of proceeding

Western Companies, and meetings summoned for a permissive bill will in itself gravely commit

of the proprietors of each for the 13th prox., those who are promoting it ; and they ought

to sanction the proposed application . They not to make even a show of asking the permis-

will no doubt consider what they are asked to sion, without goood reason for knowing why it

do with more than usual attention-the scheme is asked, what use can be made of it, and how

being at once the most extensive and the most far any use to which it may avail can be bene-

hastily brought forward of any that has yet ficial to the owners of the property. Such are

been started of its class ; while it is altogether the two descriptions of information on which

novel in its character-the notion of combining alone-ratified by satisfactory, positive, and

the rival gauge parties, without a previous set- substantial particulars -the proprietors can,

tlement of the gauge dispute, being about as without the blindest precipitation, give even an

hopeful as that of mixing oil and water. At inchoate sanction to a scheme of this extra-

this early stage of the business the incoherence ordinary nature.

of the plan has already begun to show itself. It

appears that a triple alliance is nearly out of

the question already-as may be seen from the

significant mention of a union of the two, if the

third should refuse to join in the plan . The

plan, indeed, is altogether afflicted with the vice

of inconsistency and haste ; to a degree which

does not add to our respect for the judgment of

one, at least, of the parties to the negotiation.

In anticipation of the meeting, it is our

duty to suggest tothe proprietors of the London

and North- Western a few considerations that

we think ought to determine their method of

dealing with the proposal when it comes before

them. To the Great Western shareholders we

shall not address ourselves ; because they are

not very likely to regard any counsel we should

give ; and the London and South-Western

would appear to be already in no very close

agreement with the tenor of the proposal.

In deciding on a measure of this extent, it

is clear the proprietors are entitled to make the

two following conditions preliminary to any vote

on the subject :-1st That the specific advan-

tages to be derived from the union with a

system of a character irreconcileable with

theirs, shall be clearly and positively explained.

By specific advantages clearly explained, we

do not mean general prospects of peace, or of

the good to be secured by friendly agreement ;

but a tangible and express description of the

particular points in which it is expected that

amalgamation will promote the London and

North -Western interests ;- of the particular

arrangements of a profitable nature that have

been discovered and will be carried out in

consequence of the union. If the Board have

any such grounds for their adoption of the

We shall next week discuss the kind of

arguments that may be advanced in favour of

huddling up a provisional agreement, and show

what answers may be given to them ; nor shall

the subject be laid aside so long as the decision

respecting it continues open to the judgment of

those whom it concerns. Whether our reasons

and cautions are or are not regarded, we shall

do our best to aid the right determination of a

question the most important that has yet come

before the railway world ; and if the parties

decide otherwise, the consequences serious

enough, in all conscience-will be chargeable

on their own want of firmness and foresight.

66

In the meanwhile, it may be seen already

what kind of ordeal the Amalgamation Bill will

have to endure in Parliament-what kind of

animosities it will provoke-what dangers will

certainly meet the companies in their pursuit

of this questionable sanction. The diatribes of

this week in the . Times on the chapter of

monopoly," describing the control which

must be laid on the railways that venture on

this amalgamation, and pregnant with every

kind of menace obnoxious to the owners of the

property-will perhaps somewhat enlighten the

authors of the movement on the treatment to

which they will expose their concerns by apply

ing for any bill of this kind. It may bejudged

already whether our apprehensions on this

chapter were causeless or not. The

gers we pointed out-the very jealousy and

determination to take advantage of the step to

the utter detriment of the railway shareholder

onbehalf of "the public, " which we said would

be provoked,-has already found a pretty loud

voice in a quarter that, however discredited, still

is known to represent not a few of the opinions

very dan-

RAILWAY PROPERTY : THE CAUSES OF ITS DE

PRECIATION, AND THE REMEDY.

be it land , houses, mills, machinery, stock in trade,

When the exchangeable value of any property,

produce, railways, or the public funds, becomes

suddenly depressed , those who are obliged to realize

in such forms as the necessities of trade or the

winding- up of estates, arising from the decease per-

haps of the owners, are involved in the most tre-

mendous and heart-rending losses.

This will be apparent, more particularly, with

regard to railway property, when the market value

of the great lines from town, now called the London

and North-Western and the Great Western, are

different periods . If the market price ofthe London

and Birmingham, now the London and North-

Western, be taken in the years following , an extra-

ordinary difference will appear : In 1844 , the

market rate of 1001. stock touched 2351 ; in 1845,

2421.; in 1847, the market rate fell from 1841.

to 1171.; in 1848, the stock fell to 117., having

for a moment touched par -the dividend falling

from 10 to 7 per cent. So with the Great Western :

1844, saw the 100. stock rise to 149 ; 1845 , to

viewed with reference to their marketable values at

2007.; 1847 exhibited a fall to 1177 , and 1848,

from 907. to 791. ;-the dividend varying from 8 to 7

per cent.

It is true that subsidiary lines have been taken

up by these companies severally ; confidence in

the directories has been on some occasions shaken

by presumptuous and meddling writers of City

articles ; and communications of correspondents, on

which comments might be made, have appeared in

the columns of a leading journal ; but looking to the

fact that railway conveyance has become the rule in
this country, there is no reason why, in common

with well considered and well executed canals or

other undertakings opened up in former days, the

enterprize of individuals uniting to perform so great

a national work, should not be amply and per-

manently rewarded . The Times may recklessly

write, and after the mischief has been done change

its tone, but let our social system be right, sound

and unvarying in its operations, as it might be, and

railway property will afford a security to the public

as stable at least as the National Debt itself.

It is admitted that the proprietors of shares in

railways should scrutinize with care the periodical

reports of the directors of the companies respec-

should be full and explicit, the system of auditing

should be unexceptionable, and the directors

should be fairly remunerated for the heavy mental

responsibility they incur in the management.

these things be done and perseveringly maintained,

confidence will be entire and permanent.

tively the statements made on these occasions

If

Having made these preliminary remarks, it will be

our object to remove from the opponents of railway

investment all pretences for those fallacies which

have been rife ; to show that there is no valid reason

why all well-devised lines, sanctioned by Parliament,

should not forthwith be proceeded with, due con-

sideration being had to the means available . It will

effectual removal, the main cause that has occasioned

be our object further to point out, with a view to its

such alarming depreciation as has manifested itself of

late years.

In our endeavour to do this in a series of articles,

we bespeak the candid and patient consideration of

our readers till the whole is before them ; and we
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much mistake if we do not in the issue irrefragably

establish as a fact, that there is no imprudence ofthe

kind that has been alleged in the railway system-

that if the proprietors properly exert their influence

in their several circles, they may see their pro-

perty reinstated in its former healthful, and in a

solidly valuable, condition ; and that, on a scale of

accommodation and of rates considerate and bene-

ficial to the public, they may look forward to an

extent of traffic some per-cents. higher than they

have recently_enjoyed, or perhaps have of late con-

templated. But to effect this great and desirable

end, they must be prepared to surrender all petty

jealousies, all prejudices, and combine the strength

that really appertains to a body of men who have

already advanced from surplus capital, for a meri-

torious public object, a sum total amounting to nearly

half the national debt.

LAND FOR RAILWAYS.

KAPPA.

The Government have received intimation, pretty

plainly expressed, of the injurious operation of the

Lands Clauses Consolidation Act as regards the

taking of land for railway purposes in Ireland.

are summoned, and who receive two guineas a day

each for their attendance) renders such proceedings

ruinously expensive ; in evidence whereof your peti-

tioner refers to the said proceedings before the sheriff

fifteen juries were in attendance, and the costs for

of Meath at Slane, in the month of May 1847, where

attendance of jurymen and sheriff's expenses alone

amounted to 1417. 8s. 9d. a day, independent of the

claimants' costs against the company, and the com-

pany's cost for counsel, agent and witnesses. That

the costs incurred are so oppressive that companies

are often obliged to submit to exorbitant demands in

order to shorten the proceedings ; in evidence of

which your petitioner refers to said last-mentioned

proceedings, in which verdicts were taken byconsent

demand for the claimants, to the waste of the funds
for amounts respectively greatly exceeding any just

designed bythe Legislature to be employed in the

constructing said railway, and the general discou-

ragement of railway enterprize in Ireland. That the

practice of delaying the proceedings with a view to

cause companies to come into such arrangements is

general and notorious ; and in evidence thereof your

petitioner refers to the case of Dr. Alfred Hudson,

tried at said last-mentioned inquisition, where the

verdict of the jury for the purchase of his interest as

lessee of 1 acre 1 rood and 21 perches of land, besides

damages, was for 156l. 6s. 2d., and the proceedings

lasted three days, exclusive of the day of view, and

cost the company 2421. 16s . 4d., exclusive of the

claimant's costs, which have been taxed to the sum

of 1201. 28. 4d., making a total of 5691. 4s. 2d., for

the purchase of his interest in that quantity ofground,

exclusive of that ofthe landlord.-Irish RailwayGaz.

Correspondence.

EAST INDIAN RAILWAY.

Sir, I have read with much pleasure your able

critique upon the " East India Merchant's" Letter

which appeared in your paper last week. There is

one point, however, which you have omitted, and

which is of much importance. You have not shown

and perhaps are not aware that the bill in question

is most objectionable in its character, and was such

as to justify the opposition of the East India Com-

pany. This you will be enabled to judge from the

following description of the objects of the East India

Railway Company, as explained in the preamble of
the bill.

The provisions of the said Act operate injuriously

to railway companies, and tend to waste the funds

which ought to be employed in the construction of

the works sanctioned by the Legislature, in the fol-

lowing particulars : -That the power thereby given

of appealing to a jurywhere the sum claimed exceeds

501. is greatly abused , inasmuch as all claimants, no

matter how trifling their just demand may be, claim

a greater sum than 50%. , in order to have the power

of forcing companies to go before a jury ; as evidence

whereofyour petitioner refers to the claims made on

the Navan branch of the Dublin and Belfast Junc-

tion, in which, out of 165 cases, there were but nine

demands under 501., except from such as had not

estates qualifying them to go before juries. That

the claimants make such demands well knowing that

companies would rather pay exorbitant sums than be

subject to the costs of proceedings before juries ; in

evidence of which your petitioner refers to the sums

agreed to be paid to the claimants on the said Dublin

and Belfast Junction line, being on an average 3001.

per acre, which is fully three times the value of the

lands required. That the reluctance of companies

to go before juries arises from the practice of juries

in awarding in too great a majority of cases such sums

as shall always exceed the sums previously offered by " A company under the name and style ofthe East

the company, so as to exonerate the claimant from India Railway Company for the purpose of acquiring

any part of the costs ; in evidence whereof your and holding lands in the East Indies and Great Bri-

petitioner refers to the inquisitions held at Slane, intain, and making, acquiring and working one or

the county of Meath, in the months of April and more railway or railways in India, with all necessary

May 1847, in which, out of twenty-eight cases tried, works, stock and conveniences, and of doing and per-

the verdicts were all for amounts greater than that forming all such matters and things as are generally

previously offered, although such previous offers done by persons or companies engaged in business

were greatly more than the real value of the lands of the like and as extensive a nature as might be

required ; and, in further evidence that the suffi- deemed advisable or desirable for efficiently carrying

ciency of the previous offers is considered to be no into effect the objects and purposes aforesaid, in-

protection from such findings, your petitioner refers cluding therein the working of mines ofcoal, iron and

to the practice adopted by the Newry and Warren- other minerals in the East Indies, and manufacturing
point of tendering only nominal sums, their agents the produce thereof, and the erecting and carrying on

being convinced that the company would have to all necessary and convenient works, furnaces, forges,

pay the costs in any event, and well knowing that smelting-houses andgas - works, forfurtheringthe objects

any amount they might offer would be exceeded by of the company, and selling and disposing of such of

the verdict. That the costs of inquiries before juries the produce thereof as from timeto time should not be

are excessively great and oppressive, inasmuch as wanted or necessaryforthe making, repairing or carry-

claimants usually examine a great number of wit- ing on any railway ofthe company."

nesses, and are allowed, on taxation , the costs of two

counsel, besides charges for valuators, maps and wit-

nesses' expenses ; and the proceedings in the most

trifling case are rarely concluded in one day, and

claimants often protract the proceedings with a view

of forcing a settlement by the pressure of accumu-

lated costs ; in evidence whereof your petitioner

refers to the before-mentioned inquisition held at

Slane, in the month of May 1847, in which twelve

days were occupied in trying fifteen cases, of which

six only received a full trial, and nine were compro-

mised by the company under the pressure of costs,

as before alluded to, and the amount awarded in

those six cases was 2,4211 . 2s . 7d., and the total

costs of these six cases which received a trial were

2,2021. 78., as taxed, of which costs the claimants

had not to bear any part, exclusive of the expense

which the company were put to, besides the time

and expense of purchasing the interest of the owner

in fee of the property and occupying tenants. That

the oppressive effect of such proceedings before juries

is greatly increased by the necessity of issuing war-

rants for separate juries, so that a jury in each

matter has to be in attendance, while the sheriff can

only entertain one case at a time, and the current

costs are payable from the commencement of the

inquisitions, which (particularly where special juries

Let shareholders judge from this specimen of the

prudence oftheir directors what prospect they would

have of a profitable return under such management.

A SHAREHOLDER.

London, Nov. 6.

Gossip.

of Acts. Newlines, as we have previously stated , are

talked of from Bangor to Carnarvon, and from Lan-

caster and Fleetwood .

Tuesday's Gazette contains the formal certificate of

WALL, and of the DELABOLE AND ROCK, for an exten-

the Railway Commissioners, in favour of the CORN-

sion of time. By the extension Act passed last ses-

sion, a large number of companies have relieved

themselves : 125 applications have beenreceived and

considered . Of these 121 have been entertained, and

in most cases the applications for the extension of

time asked for hasbeen granted for the full additional

term of two years allowed by the Act. Four appli-

cations were refused, on the ground that there were

special provisions in their several Acts making the

completion of the line compulsory.

Owing to the declaration of the LONDON AND

NORTH-WESTERN that it is their intention to enter

upon no new works, the intended new line between

Bangor and Carnarvon, from the Bangor station of

the CHESTER AND HOLYHEAD, has been abandoned.

The directors of the BELFAST AND COUNTY DOWN

abandon for the present the extension of the line

from Comber to Downpatrick, and also the branches

to Donaghadee and Bangor, and intend to reduce the

capital of the company from 50l. shares to 251. shares.

The works on the main line to Comber are proceed-

ing steadily ; and the Holywood branch, which has

now been for some time opened to the public, is yield-

ing satisfactory returns.

The directors of the EASTERN COUNTIES having

become the proprietors of the pier at Southend, have

recently had a line formed on that structure for the

conveyance of passengers to and from the steam-

boats. The pier is about 1 mile in length, and this
accommodation is understood to be only a prepara-

tory step to more extensive improvements. Railway

communication with the metropolis will no doubt

render Southend a favourite watering-place to the
Londoners.

The Quadrant Colonnade has been sold, and the

principal portion of it is said to have been purchased

by the EASTERN COUNTIES. The columns were divided

into lots (of two, four and six each) for the conve-

nience of purchasers ; and on the first lot being put

up, consisting of six columns, the auctioneer stated

that each column weighed 35 cwt., and cost the sum

of 351. in putting up. The first offer for each column

sold for 77.10s. each, exclusive of the granite plinths,

was 17. 10s. Eventually the six columns in this lot

which were sold separately. The other columns

forming the twenty-nine lots fetched sums averaging

from 61. 5s. to 71. 10s. each. The entire number of

columns sold in one day was 144, outof the 270

forming the colonnade, and the sum they realized in

the aggregate was upwards of 1,000l. The granite

plinths upon which the columns stand were next

sold. They were lotted in a similar manner to the

columns, and fetched from 17. 2s . to 17. 48. each.

We have been amused by the complaint of ".

TRADESMAN " (addressed to the Manchester Times,

for the benefit of the London and North- Western),

that the trains did not work conveniently for his

going home to Patricroft to dinner ! It seems the

train starts at 1 15 p.m. and returns at 2 45 p.m.,

whereas he would have it return at 2 30 p.m. ;-it is

a quarter of an hour's ride, and this would just fill

up the two hours, including the time to walk to and

from his place of business and the station . We should

have thought that the " early closing " movement

would have led to devoting these two hours (the best

in the day) to business. Who would expect to find

a tradesman in the City or the Borough going home

to Greenwich or Croydon to dine in the middle of

the day ? But it seems they manage these things

differently in Manchester.

A mechanic writes to the Times from Godalming

respecting the Caledonian express train running off

the line, drawing four carriages along with it, the

driver and fireman being severely scalded and the

This year's November hasnot received many notices carriages much damaged. He suggests that a

of intended application to Parliament on the part of remedy may be applied which would prevent these

railway companies , as compared withthe past session, most serious consequences in future, which is by

when there were 140 new bills before Parliament. fixing a spring bar tothe carriage adjoiningthe engine,

The only one of the great companies that has yet so as to separate from it immediately the pull be-

given notification of an intention to proceed to Par- came oblique, precisely in the same manner as a man

liament, is the Lancashire and Yorkshire, who will is separated from his horse when dragged bythe stir-

apply under the enlarged title of the " Lancashire and rup straps ; and, for further security, the carriage

Yorkshire and London and North-Western," for a next the engine should be provided with a brake, that

transferof interest in the Preston and Wire Harbour the train may be stopped when separated, and if

and Dock Company, and for regulating the manage- required a few of the leading carriages may also

ment of the undertaking. Another company, the have the spring bar as an additional security.

Lancasterand Carlisle, a subsidiary line to the London

and North- Western, and in which the latter are

interested by subscription to the amount of 487,8741. ,

apply for a railway from their own at Lancaster to

Preston, and to use a portion ofthe existing Lancaster

and Preston which it is said nobody owns ; also for

a branch to Glasgow Dock, and for an amendment

Dismissals are reported to have taken place on the

GREENWICH of several of the employés. Boys in

some instances supply their places, and the police,

with one or two exceptions, are discontinued at the

intermediate stations.

The GREAT WESTERN have been assessed in the

sum of 1,1007. , instead of 500l. , as previously, for that

1
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The Sydney people are bestirring themselves for

railroads. Further arrivals from Sydney announce

that public attention was now directed to the forma-

tion of lines through the colony. Some idea was enter-

tained of laying down aline of rails from Newcastle

along the course of the Hunter river. The estimated

expense was about 1,5007.

portion ofthe line which passes through the town of | 5,000l. per week, would rise to fully 10,000l. or

Cheltenham ; their total contribution to the poor- 11,000 . One very great advantage would be almost

rate of which place is now 1,9007 . per annum. immediately conferred on the company by the com-

The LEEDS AND BRADFORD, within the township of pletion of the accommodations on the Glasgow

Armley, was rated by the parish officers at 1,6621. and Edinburgh line, which would enable the Cale-

By an appeal the rating has been reduced to 1,1207. donian to carryany extended goods traffic. In refer-

Aman named Hunter, the person who was arrested ence to the junction with the northern lines,

on a charge of placing an obstruction on the BELFAST it was said that these lines must inevitably

AND BALLYMENA, near Andraid, has been fully com- bring their traffic to the Caledonian, whether

mitted for trial. It is gratifying to observe that by they liked it or no, for that there was no

the statement in the Northern Whig, in addition to chance of their being adapted for any other

the reward offered by the company and that got up company than the Caledonian ; but this was an

by private subscription, a third is offered by Govern- entire fallacy. Before the arrangement made by

ment, for the conviction of the offenders. this company with the Scottish Central line, the

latter had been offered a guarantee of 9 per cent. by

the Edinburgh and Glasgow. The arrangements

with the Scottish Central and the Dundee and Aber-

deen he considered to be completed-and tothe Scot-

tish Midland a junction with this line still remained

open for the determination of the Caledonian pro-

prietors. He had no doubt that ajunction with that

line would be not merely safe but advantageous. Its

capital did not reach beyond 500,0002.; and, running

as it did through forty-five miles of a productive

country, it was surely not excessive to anticipate

from it a return of 1,000l. per week. At present,

indeed, its returns were only 400l. per week ; but

then it had been only opened twelve weeks, and it

was only six weeks that goods or minerals had been

carried on it. Dissatisfaction had been expressed at

one feature in the composition of the direction. To

remove these objections he could state that, a director

having resigned for that purpose, an English director

would be immediately appointed in his place, and

another English gentleman would be placed on

the direction as a vacancy occurred. He would

add, that when any question involving a matter of

importance was to be submitted to the proprietary,

the meeting for the purpose would be held in Lon-

don, Liverpool, or elsewhere in England, so as to suit

the convenience of subscribers in the south. The

Chairman concluded by moving the first resolu-

tion-"That this meeting authorizes the directors to

communicate and give over to the Edinburgh and

Glasgow an interest and share in the existing agree

ments with the Scottish Central and Dundee, Perth

and Aberdeen Junction, in regard to the lease and

working of the said lines, and enter into such agree-

ments and adopt such measures as may be found

necessary for that purpose."

STATE ASSISTANCE to railways is more beneficial

than State seizure or State absorption. The French

Minister of Public Works has arranged for the con-

tinued construction during the winter months of such

portions of the various lines as are to be formed at

the expense of the State. The present large number

of labourers employed on the CENTRAL line in the

departments of the Cher and of the Haute Vienne

will be kept on, and in a few days nearly 1,000 will

be added to the works near Nerondes. The Paris

end of the PARIS AND STRASBURG offering great

resources to the unemployed labourers of the capital,

grants of money have been recently made, sufficient

to provide for the works in three departments, those

of the Marne, the Haute Marne and the Meuse.

Many of the workmen from the national workshops

have been sent to the department of the Maine et

Loire. The works of the PARIS AND LYON, at the

expense of the State, which had been for a time

interrupted, have been resumed. By the activity

of M. Jullien, the engineer-in-chief, the operations

will be spread over such an extent that by April

next the line will be sufficiently advanced to allow

of public traffic as far as Tonnere, a distance of about

148 miles. The WESTERN line has fully sufficient

funds to provide for the continuance of the works.

Among the public works, says Galignani, to be

undertaken during the winter season will be the via-

duct over the Chaussée du Maine at the Barrière du

Maine, between the present and the new station.

This viaduct will be formed upon a single arch of

cast-iron, upwards of 65 ft . in span, springing from
abutments of solid masonry.

M. De Vienne has been appointed special commis-

sioner of administrative surveillance on the line from

COMPIEGNE to ST. QUENTIN. M. Gellion has received

the same appointment onthe STRASBURG and Basle.

The French Central Railway Commission has

decided upon the plan for the line from PARIS to

STRASBURG, at that part between Vitry- le-Français

and Bar-sur-Ornain. The course of the line between

those places is arranged to be by Blismes and Ser-

maise, on condition that St. Dizier should be united

to the principal line by a branch at Blismes.

The Railway Congress, for settling the transit of

trains running through France, Prussia and Belgium,

has met again at Brussels, but from the continuance

of the German disturbances no very immediate or

settled results can be anticipated. The agreements

will be only carried out as the times permit.

Reports of Meetings.

CALEDONIAN.

Nov. 10.-Special Meeting, London, to obtain the

consent of the shareholders to admit the Edinburgh

and Glasgow to an interest and share in the existing

agreements with the Scottish Central and the Dun-

dee, Perth and Aberdeen Junction, and the Scottish

Midland.- Mr. J. J. HOPE JOHNSTONE in the chair.

The CHAIRMAN said that the meeting were aware

that foralongtimepast very serious attacks, circulated

bythe medium of the press, had been made on the

directors of the Caledonian-attacks which, though

theycould be disproved, had been at once injurious to

the company's stock in the market and influenced a

large portion of the subscribers. It was essential

that this state of things should not continue. The

line, it was to be remembered, in the first place, was

not yet developed-although he had every confi-

dence that it would be so very shortly ; and in

the second place, having been working in very bad

times, afforded no practical test hitherto of what its

returns would be when it was in full operation under

improved circumstances ; but he had every reason to

adopt the calculation that within the next four or

five years its receipts, from their present amount of

The resolution having been seconded,

to be now named, and having a preponderating

pecuniary interest in the Caledonian ordinary shares,

whose duty it will be to report on the various ques-

tions to an adjournment of this meeting to be now

fixed upon, and at which adjourned meeting the re-

port of the directors shall be further considered, and

that the report of the directors be therefore not now

received, but that the further consideration of it be

adjourned accordingly."

Mr. BOWDEN seconded the amendment.

Mr. Fox MAULE said he could only regard the

amendment as a proposed vote ofwant of confidence

in the directors. Mr. Abbatt, by his questions, had

clearly shown that he had no confidence in the policy

and that he even doubted the personal honesty of

the directors . Surely, a director who was charged

with having alleged a qualification he did not possess

underwent an imputation upon his honesty. As to

the circumstance that the stock of the Caledonian

had not risen in the market as that of the London

and North-Western had done, the comparisonbetween

an old and an infant line being, in itself, altogether

unfair, this circumstance, independent of the gene-

ral depression of railway property, had a solution

in the strenuous efforts that had been making by a

portion of the shareholders themselves to cry down

their own property. For himself, he had every

confidence that were this line left to appeal to the

public on its own merits, its stock would improve in

due course with the improvement of other under-

takings of a similar character. He earnestly called

uponthe meeting to bear in mind that were the Cale-

donian line to refuse a junction with the northern

lines, these lines would find a way for their traffic to

the southern lines by some other medium, the oppor-

tunities for which already existed under parlia-

mentary sanction, and the Caledonian would thus be

segregated from both one and the other series of

lines. With reference to the proposed guarantee of

8 per cent. to the Dundee, Perth and Aberdeen Junc-

tion, the sum certainly appeared large, but it was to

be borne in mind that the cost of their line had only

been 600,000l. , or 18,000l. per mile. So that, in point

of fact, the guarantee of 8 per cent. was not more

than the 4 per cent. which was now paid by many

lines as guaranteed interest upon lines which had

cost 36,000l. and more per mile.

Mr. CAMPBELL protested against any further

appeal to Parliament with reference to the Scottish

Central.

Mr. H. HINDE said that inthe one case Parliament

had distinctly prohibited the company from having

the interest referred to, whereas in the other, a com-

mittee of the House had simply rejected the bill

before them, principally on the ground that it would

give a monopoly of traffic to either the Edinburgh

and Glasgow or to the Caledonian line. Amicable

cir- arrangements made between these lines placed the

case that might be submitted to Parliament on quite

a different footing.

Mr. ABBATT said he desired to call the attention

of the proprietary to the fact, that in the list of share-

holders published in July last and again in October

last, the names of ten out of the fifteen directors

did not appear. That gentlemen should manage

the affairs of a company in which they were not

shareholders was so monstrous an evil that the

cumstance to which he referred required immediate

explanation . He then read the names of Messrs.

Fox Maule, Hodgson Hinde, Barstow, Houldsworth

and Monteith, and other gentlemen, as those of the

shareholders to whom he alluded. He added that
he had sent notice to the secretary, Capt. Codding-

ton, oftwo questions he desired to press :-1. What

amount of original stock of the Caledonian was held

by each director at the last half-yearly meeting?

2. What amount of shares was held by each director

in the Scottish Central, the Dundee, Perth and

Aberdeen Junction and the other northern lines in

question?

Messrs . Fox MAULE, BARSTOW, MACDONALD, MON-

TEITH and several other directors having, in answer

to questions categorically put to themby Mr. Abbatt,

proved their qualifications, this point of objection was

abandoned.

Mr. ABBATT said that, as the representative of 1,000

shares,ofwhich hehimselfheld 25, he begged distinctly

to declare his fear that the principle on which these

arrangements with northern lines had been entered

upon, as well as various features in the commence-

ment of the line, were adverse to the interests of the

proprietary. He therefore moved as an amendment

that " inasmuch as the various non-parliamentary

guarantees and engagements referred to in the direc-

tors ' report,* and the more important of which have

been already refused by Parliament, must, if legal-

ized, fall exclusively upon the Caledonian ordinary

shareholders ; and as the report proceeds from a

Board in which influences opposed to, or not

necessarily in accordance with the existing interests

of the Caledonian ordinary shareholders may have

operated even unconsciously, this meeting considers

that before further proceeding with the consider-

ation of this report, the magnitude and importance

of the questions embraced in it make it essential that

it should be referred to a committee of shareholders,

* See the Supplementary Report, p. 799.

A Proprietor asked whether, before the arrange-

ment of the Caledonian directors with the Scottish

Central, an offer had not been made to the latter by

the Edinburgh and Glasgow, of a guarantee of 9 per

cent.

The CHAIRMAN answered in the affirmative.

After a long discussion , the passage in the amend-

ment suggesting undue influences to have operated

upon the directors was struck out by Mr. ABBATT.

The amendment and the resolution were put to the

meeting.

The show of hands was largely in favour of the

resolution, but a poll having been demanded, the

votes of the proprietors present were all re-taken,

with the proxies held by them.

It was previously stated by the CHAIRMAN that

the directors held 7,300 proxies against 1,600.

The CHAIRMAN then proposed the second resolu-

tion :-" That this meeting authorizes the directors

of the company, along with the Edinburgh and

Glasgow, to enter into an agreement for the lease

and working of the Scottish Midland Junction, upon

the terms stated in the report of the directors, and to

adopt such measures as may be necessary for the

purpose."

Mr. LITTLE moved as an amendment, " that the

meeting do nowadjourn until to-morrow at noon," on

the ground that many shareholders had gone away

supposing that the only subject to be discussed on the

present occasion would be that comprised in the first

resolution.

After a long conversation the question of adjourn-

ment was put and negatived by 25 to 20.

Mr. CRUM then moved a direct negative to the

motion, which was seconded by Mr. FAWCETT.

Mr. H. HINDE supported the resolution.

There was a further conversation, and another

division, resulting in a majority of twelve to the
directors.
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Upon this a second scrutiny took place. Messrs. | Harwich, and the towns of Colchester and Norwich

R. Abbatt, R. Bowden, J. Shiel, and J. Brown, being with London by the Eastern Counties, at a cost of

appointed scrutineers. At 5 o'clock they commenced about 3,000,000l.

their labours, and at 9 o'clock returned and made the

following report :-

FOR THE AMENDMENT.

94 shareholders present

145 by proxy

239

113 shareholders present

737 by proxy

1,216 votes

1,551

2,767

FOR THE MOTION.

.. 1,655

7.779

9,434

850

Majority in favour of the motion votes

Value of stock in favour of the amendment

Ditto in favour of the motion

6,667

£314,650

1,263,037

Excess of value in favour of the motion £948,387

The announcement was received with loud cheers.

While the scrutiny was going forward, a long dis-

cussion took place relative to the leasing of the Scot-

tish Midland line, which lasted till past 10 ; and on

a vote and division there appeared 53 (including the

directors) in favour of the lease, and 47 against it.

Another poll was demanded, which lasted until 12

o'clock, when the resultwas announced as follows :-
FOR THE AMENDMENT.

36 shareholders present

145 by proxy

181

47 shareholders present

737 by proxy

784

490 votes.

1,551

2,041

FOR THE MOTION.

532

7,779

8,311

Majority in favour ofthe motion

Value of stock in favour of the amendment

Ditto in favour of motion ..

Excess of value in favour of motion

votes 6,270

ROUEN AND HAVRE.

Oct. 30.-General Meeting, Paris.-M. C. LAFFITTE

in the chair.

-

M. THIBAUDEAU, the secretary, read the report.

It referred at length to the various events which had

necessitated the last two special meetings the

troubles ofthe Revolution-and the intended assump-

tion of the line by the State.

The directors had now therefore to present an account of

their administration during these trials. By the attacks of

incendiaries on the line , which had interrupted their traffic ,

the circulation of passengers fell 50 per cent. , and the re-

ceipts generally in April suffered a reduction of 100,000f.

(4,0007 .) . Whilst the receipts were diminishing the expenses

were however increasing. No less than 80,000f. per month

was paid for the interest of loans and other engagements.

This interest was necessarily suspended, and this the cre-

ditors agreed to when the state of affairs was fairly set

before them. In fine, this was the condition of the pro-

perty -The railway was no longer anything but an isolated

piece , without direct communication with Rouen and Paris ;

Your working, broken up into parts, beheld each day its
conditions of security and its resources diminished ; a pres-

sure from without sought to impel the men in your service

to acts of disorder ; the State refused you every kind of

assistance, and even what it owed you ; the charge of con-

siderable debts, and which might be demanded , weighed on

your capital, and menaced to absorb it in a speedy liquida-
tion ; and, as if your enterprize had not been loaded with

sufficient perils, the State came and aggravated them con-

siderably by its project of repurchase, or rather of taking

possession of the lines. The question of the State assump

tion was however virtually settled , but (continues the

report ) when the bill for the repurchase of the railways was

withdrawn by the Government the state of affairs became

still more difficult, and your creditors became more exact-

ing. Bythe mere fact, however, of your property remaining

£235,762 in your possession , your credit was not re- established.

Your receipts did not recover themselves. The comparison

with the corresponding months of the preceding year pre-
sented a still increasing diminution. The falling- off was

for April, 100,074f. 75c.; May, 143,404f. 85c.; June ,

151,002f. 20c.; July, 193,250f.; and that disastrous diminu

tion did not stop untilthe month of August , whenthe general

depart- state of business began to improve, and when the falling- off
did not any longer exceed 106,204f. 70c., and we had to

meet engagements for nearly four millions payable to order,

bythe onlyand uncertain resource of five millions of bonds ,

which we were authorized to issue , and the 500,000f. which

remained due to us from the State on the grant of 8,000,000f.

What rendered this settlement still more difficult was that

it could not take place singly. It was necessary to resume

at the same time the payment of the interest due on our

loans. This was nothing more than just, and was the more

1,021,249

£785,486

The scrutineers appended to their report a state-

ment to the effect that they had been much assisted

in the discharge of their duties by the clear, accurate

and satisfactory manner in which the registry

ment of the company had been kept.

BIRMINGHAM, WOLVERHAMPTON AND STOUR

VALLEY.

Nov. 7. - Special Meeting, Birmingham, for the
purpose of confirming the deed for the lease of the

line to the London and North-Western.-Mr. J. F.

LEDSAM in the chair.

The CHAIRMAN announced thatthe Commissioners

of Railways had certified that half the subscribed

capital of the company had been paid up.

Mr. P. WILLIAMs stated that although the terms,

as already known, were agreed upon, the lease was

not yet completed. Under such circumstances he

begged leave to move that the meeting be adjourned

until Tuesday, the 5th of December.

Mr. SPARROW, of Wolverhampton, seconded the

motion, which was unanimously agreed to.

COLCHESTER AND STOUR VALLEY.

Nov. 7.-Adjourned Special Meeting, Colchester.—

Mr. T. L. EwINS in the chair.

The shareholders were summoned to consider the

leasing ofthe line to the Eastern Union.

indispensable as, without resuming these payments, we

could not offer to the holders of our engagements payable

to order for a part of their debt the new bonds which we
were authorized to issue. It was not until the end of last

month that we were able to obtain this twofold result, which
consequently cannot be included in the accounts which we

days since obtained from the Government a payment of

have now the honour to submit to you. We only a few

300,000f. on account of the 500,000f. due to us . By the aid

of that sum, and a payment from your bankers , added to

the bonds which we had to issue , we have liquidated a great
part of your engagements payable to order ; the other

holders of them have granted us time to pay them, and

which we shall do by means of the 200,000f, which we have

still to receive from the State, and of other receipts. As to

the payment ofthe interest due, we have provided for it by

means of the receipts of August, which, after deducting all

the expenses and charges of the working, presents a nett

produce of 86,336f , and of those of September. We have

settled the account of the builders of your matériel in loan

bonds, conformably to the authorization given us by the

settlements, we have created 9,000 bonds of 1,000f. each ,

general meeting. In order to provide for those different

eight years bymeans of successive drawings , with a premium

of 250f. These bonds have been accepted by your creditors

at the rate of 750f. The amount of this liquidation will be

submitted to you in detail at the next general meeting, but

it was necessary for us to satisfy you at the present time as

to the state of those liabilities, and to inform you that there

is now no longer any debt standing against you. Up to the

31st of August last , for the construction and the establish-

ment of the line , the total expense may be estimated at

56,830,702f. 3c . ( 2,273,2284 ). The total receipts from the

1st of March to the 31st of August 1848 amount to

1,133,372f. 95c. ( 45,334 . ) . The total of the expenditure and

The CHAIRMAN stated that since the last meeting

negotiations, conducted without prejudice to thelegal

position of either company, had, under the existing

agreement, taken place, and had resulted in a provi- bearing interest at 6 per cent., and reimbursable in seventy-

sional agreement, by which the capital to be guaran-

teed by the Eastern Union would be considerably

diminished, and the extent of liability lessened.

The objections by some shareholders in the Eastern

Union to the large amount of capital over which that

company's guarantee would be extended was thusgot

rid of, and the lease, after a vote and division , had

been affirmed by the Eastern Union on the 9th ult.

The agreement submitted to the meeting provided

that the Colchester and Stour Valley shall immedi-

ately complete their main line to Sudbury, together

with the branchto Halstead, on being called on to do

so by the Eastern Union , and that the other branches

(which would interfere with the projects of the

Eastern Union) shall not, without that company's

consent, be proceeded with. The lease to be at 5 per

cent. from the completion of the line between Hythe

and Sudbury, to increase with the Eastern Union

dividends to 6 per cent., but not beyond that

percentage.

After some discussion of no public importance,

resolutions in ratification of the agreement were

passed.

The transfer of this new subsidiary to the

Eastern Union gives that company an aggregate

railway territory in the eastern districts of some 150

miles, uniting the ports of Yarmouth, Ipswich and

charges of the working amounts to 1,349,589f. lc. (53,983 . ) .

The expenditure and the charges of the working in the

And the rec ipts, 1,129,622f. 55c. , to which

half- year having been F.1,349,589 1

must be added the settlement of the last esti-

mate, amounting to 3,262f. 99c. , making

together ..

The excess of expenses amounts to ..

1,132,885 54

F.216,703 47

In this half-year your receipts have covered the 885,108f

36c. expenses of your working and have given a surplus of

244,514f. 19c. applicable to the charges of your working,

that is to say, to the interest and the sinking fund of your

loans and engagements to order, which amounts for this

half year to 44,4801. 65c. ( 18,5796. ) . It is more particularly
in the first four months of the half-year that your receipts

have been insufficient to meet the charges of your working.

Your transports of merchandise during three months and a

half were compelled to be confined to rare transactions

which took place between Havre and Rouen . There was

on one side a port in which all kinds of export trade had

ceased ; where every arrival brought merchandise, which,

not finding purchasers , accumulated in the warehouses-on

the other, a great centre of industry in which all the work-

shops were closed . It was not until the 15th of April that

the direct communication of your line with that of Rouen

could be re-established , but at that period the circulation of

that line was obliged to stop at Maisons , four leagues from

Paris ; a month later, bythe re-opening of the bridge of

Bezons, a little more progress was made, but still not

enough to be available for the transport of merchandise.
It was only on the 15th of June that the direct communica-

tion between Havre and Paris was re-established by the

completion of the bridge at Asnières, but, at the same time
the insurrection of June struck a fresh blow at all kinds of

business. Only in the month ofJuly the first improvement

manifested itself in your receipts ; the deficiency which for
the preceding months was more than 60,000f. a month, and

had in April even reached 85,371f. 74c. , was reduced in July
to 29,987f. 6c. , and in August you obtained, after payment
of all charges and expenses, a nett profit of 86,336f. , that
improvement has been since that time kept up. We have

now to lay before you the comparative account of the

receipts and expenditure in the two corresponding periods
of 1847 and 1848. In order to establish an exact comparison

between those two accounts, we have been obliged to bring

them up to a uniform period. The corresponding account
of 1847 only comprises five months and ten days. It was

only from the month of April that your railway was open

for the transport of merchandise. In order usefully to com-
pare the results of the term which has just expired with
those of the period of 1847, we have taken the month of

April for the common starting point of our comparison . It

results from a comparison that during the period of 1848
the receipts have decreased 692,860f. An increase has taken

place on three articles :-Special trains, 35,604f. 65c.; ware-

housing (heavy trains), 38f. 15c.; sundry receipts, 1,443f.

The increase on special trains in this account is caused
principally by the transport of troops and National Guards

during the days of June ; that of 1,443f. on sundry receipts

proceeded from the sale of the grass cut on the slopes of the

embankments of your line. From the comparison of the
expenditure and charges of the working, it results that the

charges present in 1848 an increase or 58,838f. 4c. ( 2,3534. ) ,
and the expenses , properly so called , of the working, a nett
decrease of 51,208f. 82c. (2,048 .) . In the expenses of the

working the partial augmentations bear on the personnel

of the central administration for a sum of 14,361f. 29c. , and
on the service ofthe line, for 1,299l. 40c. But the expenses

of your personnel, which in their ensemble present a decrease
of 17,971f. 66c . , are partially increased by the personnel of
the engineers , placed to the charge of the working since the

1st of April 1848, and previously included in the expenses
of the establishment. It is the same with the increase

which figures for 114,348f. 24c. under the head of repairs

of the line, embankments and works of art. That expense,
according to the terms of the engagements entered into
with the contractors of your line, remained at their charge

until the 31st of March 1848. It was from that period only

that you had to provide from the resources of your working
for the expense of the repairs. From the 1st of November

of this year the repair of the line will , according to the
terms of our engagements with the Rouen, enter into the

system of mixed working. In consequence of this change,

Mr. Newman, who has taken so important a part in the
construction of the Rouen and Havre , will hand over his

service to M. Thozot, the chief engineer of the Rouen line.

The increase of 5,806f. 10c. for grants is explained by the

extension which, for the developement of your traffic, we

considered it necessary to make to the conveyances in cor-
respondence withyour line, and bythe necessity to establish

a service of omnibuses for crossing through Rouen , during

the interruption of the direct communication of your line
with that of Rouen . The increase on the insurances and

on the fines and law expenses is very trifling, and that

which figures under the head of taxes for a sum of 2,750f.
80c. only acts on the period of 1847, because since the work-

ing of your line it was only in the last half-year that the

taxes have been paid. This part of your expenses has,
moreover, had this year to support the additional charge of
the tax of 45c. In fine, the excess of 5,093f. 60c . on the

general expenses of 1847 is principally composed of the

charges of giving publicity occasioned by the frequent

changes, which the partial and successive re- establishment
of the communications between Paris and Havre has im-

posed on the service, and of the sums given by way of
assistance to the widows and children of the employes who

have died in the service of the company. As to the increase

of 58,838f. 4c. in the charges of your working, it represents

the interest and expenses of the engagements which, at
your general meeting of the 30th of September 1847, you
authorized us to issue to the extent of 5,000,000f. , and

whichon the 31st of August last amounted to 3,869,509f. 78c.
The diminution ofyour expenses bears on eighteen articles,

making together 204,2811. 22c. Several of these differences ,
it is true, are the natural consequence of the diminution

ofyour traffic, and particularly the reduction of the expenses

of haulage, the repair of the rolling material, and of the

tenth tax ; but the important savings effected on the other
heads testify the exertions which we make to reduce your

working expenses. To sum up, there appears, from the

comparison of the two corresponding periods of 1847 and
1848, that deductions made on the one hand of the savings

resulting from the diminution in your traffic , and on the

other of the expenses of the engineers and of the repair of

the line, included last year in the account of the establish-

ment, and carried this year to that of the working, your

expenses of the working, properly so called, have undergone
a remarkable diminution. From the 1st of March to the

31st of August 1848 , we carried 175,982 passengers, the
proceeds of which amounted to 588,974f. 55c. The trans-

port of merchandise by heavy trains gives the following

results-Weight, 32,487,854 kilog.; proceeds , 276,132f. 25c .

In conclusion, gentlemen, your thoughts, like ours, should
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be incessantly turned on what may be reserved to your

enterprize in the future. When we think on all that has
passed during the last eight months, we may be permitted

to hope that no more such rude trials will be imposed on

us; but should that be the case, you will always find us as

devoted to the defence of your interests. If the improve-

ment which has manifested itself in the two months which

have just expired continues, your enterprise will succes-

sively resume its original conditions of working ; its pro-

ceeds will suffice to pay all the charges ; and the least pro-

gress will suffice for you to find the just remuneration for
the capital you have embarked in it. Two directors go out

and are to be replaced or re- elected. The members of the

Board designed by lot are Mr. W. Reed and M. Dailly.

After the report had been read, some conversation

ensued as to the various causes which had so seriously

affected the receipts. Considering the many afflict-

ing causes which had occurred to injure the line,

there was a general expression of surprise that the

loss had not been greater.

The out-going directors, MM. Reed and Dailly,

were re-elected.

DUBLIN, DUNDRUM AND RATHFARNHAM.- Nov. 6.

-Adjourned Meeting of Shareholders, Dublin.—Mr.

P. Crofton in the chair. -Mr. J. Boyce said that the

resolutions adopted at the last meeting had been sent

to the directors and an answer received from them.

He had received so many letters from parties absent

from Dublin, who were anxious to attend the meeting,

but could not do so from the shortness of the notice,

that he felt disposed to recommend a further

adjournment of the meeting to Friday next, which

would give those parties an opportunity either of

attending here, or of giving their assent by letter to

the proposition which had been made, namely, of

paying 21. per share upon being released from all

further liability. The adjournment would also give

the shareholders generally an opportunity of ad-

dressing him by letter in reference to the proposition ;

for the directors seemed to desire a formal intima-

tion of the number of persons who would consent to

it. They were anxious to have bond fide information

as to the amount they could get in without resorting

to proceedings against the shareholders, and if the

course now suggested were taken, they would be able

to come to a more satisfactory conclusion at the next

meeting. If the shareholders were about to take

proceedings in a court of equity, it would be necessary

to be prepared with a statement of the number of

persons who were willing to pay their share of the

liabilities attaching to the company. It was also

material that those shareholders who agreed to the

proposition should address letters to him (Mr. Boyce) ,

signifying their assent to it. He moved the adjourn-

ment of the meeting till the 10th.-Sir J. Dombrain

seconded the motion. The Chairman stated that

since the last meeting he had communicated with

some absent friends on the subject of the proposed

arrangement, who had all written letters to him

expressing their willingness either to pay the charge

of 21. per share, or to subscribe towards the defence

of the shareholders.-The motion was carried.-The

meeting then separated .

CALEDONIAN RAILWAY.

SUPPLEMENTARY REPORT TO THE SHAREHOLDERS.

The Directors, in submitting the following calculations,

considerations contained in the report recently issued, and

to contrast the results which these tables bring outwith the

exaggerated and fallacious statements recently promulgated,
which, from whatever motives they have emanated , have no

doubt damaged your property in public estimation. In

leaving these tables to your unprejudiced consideration , the

Directors feel confident you will arrive at the conclusion
that your prospects are very different from what has been

represented, and that the guarantees which you are urged

to throw aside form the elements of your strength. De-

prived of these connexions, you lose one of the chief sources
to which you should look for a remunerative return from

your investment.

assisted. Having become capitalists, they will soon

become employers of other men's labour, because they

will find that that labour can be profitably employed.

Their produce having found its way to the ports will

stimulate commerce and generate that commercial

capital which will again by its reaction become the earnestly recommend the shareholders to weigh well the

main spring of social improvement and extended

civilization, and Canada will open her eager arms to

embrace the thousands whom she would now reject,

and who from being the locusts of the old world will

become the honey bees of the new. A remarkable

example of what I have here ventured to anticipate

may be found in the railway terminating at Buffalo,

U.S. When it was commenced many people conceived

that it would ruin the Erie Canal, but since its com-

pletion the traffic of the canal has been doubled. It

is now literally choked with the produce of the in-
dustry of those men whom that railroad has trans-

ported to the western wilds ; and the cultivation of

the reclaimed lands, through which the railway runs,

employs a much larger number of labourers than the

construction of the railway."

IRISH RAILWAYS. A correspondent writes to

Herapath-"You will be amused to hear that in Ire-

land, where they widened their gauge (at Gen. Pasley's

recommendation) for the very purpose of giving more

room for the cylinders, &c. between the wheels, they

are using several outside cylinder engines. They

have in that country, by widening the gauge, got

into the expensive forms of carriage and engine

of the Great Western, and with a beggarly traffic.

Their trains weigh, exclusive of the engine, 40 or 50

tons, and their engines, which burn a full allowance

of coke, weigh 20 tons, or with the tender 28, making
the gross weight of a train 80 tons, where 40 should

suffice. Now this 40 tons of extra carrying stock

will be worth something like 90l. per ton, or 3,6007.

pertrain,which requires continual repair and renewal,

besides the interest upon it, 20 per cent. will not be

too much for this-20 per cent. on 3,600l. = 720l. , or

24. per day. Say you get 40 miles of running through-

out the year on each train of carriages with the

engine, here is a charge of 1s . per mile per train im-

posed by this uncalled for widening of the Irish gauge,

in carrying stock only."

Be-

I. Statement of the Capitalof the Caledonian Company-

Guaranteed Dividends-Working Expenses-and Calcu-

lations showing the Weekly Revenue required to pro-

duce Dividends of 4, 5, 6 and 7 per cent. on the ordinary

Share Capital.

1. Abstract of the Capital ofthe Company.

The total amount of capital authorized to be raised by

the company for the construction of the main line and
branches which are already in operation or in course of

construction , including working plant , will, when the whole

is paid up, consist of the following sums :-

1. Loan capital £1,030,200

2. Preference share capital, bearing 7 per cent.

for five years and 6 per cent. thereafter.. 745,180

3. Ordinary share capital 2,687,950

Capital when the whole is paid up £4,463,330

The above is the capital required for the main line from

Carlisle to Edinburgh, Glasgow and the northof Scotland,

including the connexions with the lines west of Glasgow,

the Buchanan-street station, and improvements on the
Garnkirk and Wishaw lines, and which will be sufficient

for their construction , and for the plant necessary to work

them .

The Acts authorizing the share capital contain powers to

raise an additional sum of 200,000% on loan, but it has not

been found necessary to take authority to exercise these

powers.
2. Guaranteed Lines.

The following is a list of these lines :-

Rate of Amount

Divi-Miles Capital
dend

of Divi-

dend

Clydesdale Junction

Wishaw and Coltness

GarnkirkGlasgow,

and Coatbridge

17

13

£.

450,000

240,000 101

Percent. £.

6 27,000

25,200

11 156,355 8 12,508

22
Greenock

Loan capital of Wi-

shaw, Garnkirk and

Greenock Companies

150,000

500,000

250,000

4} 27,500

J 12,500

104,708

IMPROVED RAILWAY CATTLE CARRIAGES. -A pa-

tent for a new carriage , says the Mining Journal,

for the conveyance of cattle, sheep, &c. on railways,

has been taken out by Mr. W. J. Cannon, of Cam-

bridge, the object of which is to save the manure

which is now wasted. The improvement in the con-

struction of the new trucks consists in the introduc-

tion of an open floor of transverse bars, slightly Glasgow, Paisley and

ridged or reeded , to secure a sure footing, made of

galvanized cast-iron, or other metal, or wood.

neath the floor, a vessel or tank is attached to the

bottom of the carriage , to receive the dung and urine

that passes through the floor ; and this tank is pro-

vided with a sluice, by which the contents are drawn

off at the end of the journey, and deposited in a

proper receptacle. The ordinary trucks maybe ren-

dered suitable to the purposes of this invention by

the application of an open floor above the former

floor, which is to be converted into a tank, by lining

it with galvanized iron, and providing it with a sluice.

The patentee recommends that the trucks for cattle,

sheep , swine, &c. , should be divided into compart

ments for holding one animal each.

WEIGHT OF LOCOMOTIVES.-Mr. Samuels has a

patent for a locomotive and carriage combined, for

working lines of small traffic. The whole weight of

one I saw making ( for the broad gauge) , I am told,

will not exceed 10 tons, and will be worked at a very

small cost. If successful (of which there is but little

doubt), it will be peculiarly adapted for branch lines.

The difference in wear and tear, and maintenance

of permanent way with such engines, would be enor-

mous. 8 tons to 10 tous, in place of the ponderous

RAILWAYS IN CANADA.-A letter on emigration from

a Mr. Stephen Vere, in Canada West, was lately read

before the select committee ofthe House ofCommons.

The following passages aptly point out the necessity

for railway communication . "The progress of Cana-

dian improvement is slow as compared with the

natural capabilities of the province ; this I attribute,

in the first instance, to the miserably defective state

of its internal communications. The best and largest

portion of the land lies idly unprofitable, contributing

nothing to commerce, the spread of civilization, or

the support of man. At the interior markets the

prices of all articles of agricultural produce are so

low, in consequence of the difficulty of transmission

to the ports, that a professional farmer cannot afford

to employ his capital in developing the productive- engines now in use, absolutely rolling out the rails,

ness of the soil. The inland settlers therefore, who

have been enabled, by the high rate of wages which

they have earned as labourers, to purchase small

freeholds, are mere squatters, employing no hired

labour, consuming what they produce, amassing no

capital, and contributing but little to the resources

or improvement of the country, cultivating only so

much of the land as they require for their support.

Let a fewlines ofrailway be constructed, with planked

or macadamised roads, connecting the mainlines with

the surrounding country ; let small piers be erected

at the little straggling ports along the navigable

waters, and a new era will have dawned upon Canada.

The emigrants will be employed until they have

acquired capital and skill enough to become good
settlers. Having become settlers, they will soon

become capitalists by the increased facilities of transit

and the enhanced value of produce which will result

from the great works at which they have themselves

63 1,746,355

N.B. The rate of dividend payable on 150,000l . of the

Greenock Company's capital is 6 per cent. till November

1853, and thereafter 5 per cent.

3. Working Expenses .

The length of the Caledonian line is :-

From Carlisle to Carstairs Junction

Edinburgh branch

Miles.

72

27

Branch from Carstairs to Junction with Wishaw line 12
Castlecary branch

Short branches connecting the Clydesdale Junction

with the Greenock and Ayrshire lines, the Castle-

cary branch with the Garnkirk, and the Garnkirk
extension into Glasgow ..

Total Caledonian proper

Add length of subsidiary lines worked by Caledonian

Company, on which guaranteed dividends are pay-
able as above

Total mileage

10

4

127

63

.. 190

yet been sufficiently tested by experience ; and until the

The expense of working the Caledonian Railway has not

line has been open for a year longer, so as to bring all its
arrangements and connexions into a complete and perma-

nent condition, it must be impossible to calculate the

amount with absolute precision. The actual cost of working

the lines now open in the districts which lie nearest and

Caledonian- namely, the Lancaster and Carlisle, the Glas-

gow, Paisley, Kilmarnock and Ayr, and the North British,

as given in their last published statements, are at the fol-

lowing rates :-

would form an incalculable saving in the wear and

tear. The destruction of rails in the manner I have

mentioned is not ideal. I have lately seen rails 75 to

80 pounds to the yard , in use only six or seven years,
literally crushed and destroyed by the heavy weights bear the greatest resemblance to those traversed by the

passing over them. However, that effect need not

be wondered at, when we reflect that railways gene-

rally were constructed for and adapted to locomo-

tives weighing from 15 to 20 tons, travelling at the

rate of 25 to 40 miles an hour, whereas, the locomo-

tives now in use vary from 20 to 35 tons and upwards,

travelling 50 and often 60 miles an hour . By such

an unwarrantable use of railways (a use to which

they are not adapted), the wear and tear of per-

manent way becomes enormous (much more so than

those most interested in it can conceive) ; and if Expenses per mile

directors were thoroughly conversant with the effects
per week

on the road, I cannot think they would sanction such

a misapplication ofit.-RailwayProperty as itis, &c.

Total per mile per

annum

and

Carlisle

Lancaster Glasgow North

British
and

Ayr

Average

£. £. £.

621 848 668

£. s.
712 0

12 16 13 13 14

If the results of the experience on these lines may be

taken as applicable to the Caledonian Railway, 14. per
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mile per week, or 7281. per mile per annum, amounting, for

190 miles, to 138,320 , will be sufficient to work the amount

oftraffic indicated in the following table, as yielding divi-

dends of 4 and 5 per cent. From the amount of mileage

which the Caledonian Company will work under one

management, and the peculiar character of the traffic ,

passing as it does to a great extent over a long mileage, it

is probable that the above sum of 138,320 . may ultimately,

when all the works are finished, prove sufficient to work

even a larger amount of traffic ; but in order to provide for

an increase beyond 5 per cent., the working expenses are

stated below at 15. per mile when the nett return reaches

6 per cent., and 167. per mile when it reaches 7 per cent.

4. Table showing the Weekly Revenue required to produce

Dividends of 4, 5, 6 and 7 per cent. on the ordinary
Share Capital.

Total

Interest on Remaining

Loans, for
Guaranteed Dividend

Weekly Revenue Working Dividends
Revenue per Expenses and Ordinary

Annum Preference Share
Shares Capital

on
Rate

per Cent.
of

Dividend

£. £. £ . £.

8,592 446,784 138,320 200,928

9,109 473,668 138,320 200,928 134,420

9,816 510,432 148,200 200,928 161,304

10,523 547,196 158,080 200,928 188,188

£.

107,536 4

5

..

6

The present weekly revenue derived from the Cale-

donian and the guaranteed lines above mentioned,

situated to the south of Castlecary, taking into

account the carriage of mails, rent of extra land,

and other items not included in the published re-

turns, may be stated at £5,300

The weekly revenue of the Glasgow, Paisley and

Greenock Railway averages fully 1,000l. , but on

the opening of its connexion with the Clydesdale is

estimated at

And the Clydesdale Junction, now nearly ready for

being opened, is estimated to produce at least

So that , in order to yield a dividend of 4 per cent. to

the ordinary shareholders, and assuming the whole

of the above capital paid up , there is only required

a further increase per week of

Amount as above ..

1,300

1,200

7,800

792

£8,592

It will be seen from the above table that an increase of

5171. per week over this sum of 8,5927. will add 1 per cent.

of dividend. Therefore-

To produce 5 per cent. , the increase over the re-

venue of7,8007. above given will be

To produce 6 per cent., the increase over 7,800%.
will be

To produce 7 per cent. ,the increase over 7,800%.
will be

£1,309

2,016

2,723

The Directors trust that these estimates and figures may

be ofuse in enabling the shareholders to form an opinion

as tothe future prospects of their property, and as to the

expectation that the return will exhibit an increase corre-

sponding with the experience of railway undertakings
generally.

In framing the above tables, the preference share capital

is taken at 6 per cent., that rate forming the permanent

charge against the company. On the other hand, the loans

are stated overhead at 5 per cent. , while some ofthe money

is borrowed at a lower rate ; and it is probable that the high

rate of5 per cent . interest will not be permanent.

The Glasgow, Barrhead and Neilston Railway is not
embraced in these tables, as it could not be properly classi-

fied with the above guaranteed lines, nor with the northern
lines referred to below. In any view the transaction is of

small amount, and the loss, if any, cannot be of material
importance, or such as to affect the general result of the
calculations now submitted. The guarantee to the Barr-

head was undertaken entirely with a protective object.

The Directors do not anticipate a profit out of it, but the
security it affords to your interest is of considerable value
and importance.

IL Statement of Liabilities under proposed Arrangements
with Scottish Central, Scottish Midland Junction , and

Dundee and Perth and Aberdeen Junction Railways.

CapitalMiles.

Proportion
of Dividend

Guaranteed guaranteed
guaranteed. Dividend. by

Caledonian
Company.

Scottish Central.. 45

ScottishMidland

Junction

Dundee, Perth&

AberdeenJunc. S

£. £ . £.

1,020,000 71,400 17,850

33❘ 500,000 30,000 22,500

47 530,000 42,400 31,800

125 2,050,000 143,800 72,150

This table shows that the liability of the Caledonian in
connexion with these lines amounts to 72,150 . , even on

the supposition that they earn nothing beyond their work-

ing expenses and the interests of their loans.

The Directors , in their report recently issued, have ex-

plained the grounds of their belief-that the receipts of

these lines, when properly developed , will be sufficient to

cover their expenses and guarantees, so that no pecuniary

loss will ultimately fall upon the Caledonian. It should be
borne in mind also that the connexions with these lines

have been formed more with aview of protecting the traffic

of the Caledonian, which might otherwise be diverted from

it, than from any direct profit to arise out of the lines them-

selves.

For example, suppose the Scottish Central to produce

only sufficient to pay 5 per cent. instead of 7, as guaranteed,

the loss to the Caledonian, assuming the through traffic to

be equally distributed amongst the Caledonian and South-

ern Companies, would be one-fourth of the deficiency of

20,400 . , or 5,100l. per annum, equal to 98. per week ; but

the gain to the Caledonian, on passengers only, between

Castlecary and Glasgow (which would be diverted from it
withoutthe established connexion ) is already, on the average

of several weeks, 150l. The Dundee and Perth is earning

a dividend of nearly 7 per cent., as an isolated line, with

scarcely any goods trade, and absolutely no mineral trade.
Suppose its dividend to continue 1 per cent. below the

guarantee of 8 per cent. , the loss to the Caledonian would

be three- fourths of the deficiency of 5,000l., or 3,750.-

equal to 721. per week. The goods alone which pass be-

tween Dundee and Liverpool and Manchester, and the

transport ofwhich over the whole length of the Caledonian

will be secured by the connexion , would cover the loss

many times told . Besides the large trade of Dundee with

Liverpool, Manchester and the West of England , it carries

on a goods traffic of scarcely less importance with Glasgow

and Greenock, the whole of which, according to the pro-

posed arrangement, will pass along the Caledonian Com-
pany's lines. Should this arrangement not be carried out,

this traffic will probably be in a great measure abstracted.

In Dundee, as well as in all the towns in the north, there

is a large demand for gas coal and iron, and a very limited
supply. These materials abound on the Caledonian line,

and it is highly important to secure a market for them .

The Scottish Midland is too recently opened to calculate

very closely what its earnings will be ; but the amount of

traffic in cattle, sheep and agricultural produce alone from

the districts which it will accommodate, the transport of

which to the South is secured to the Caledonian by the

proposed connexion , is sufficient of itself to cover any loss

arising from a short-coming of the dividend earned on the

line. The Scottish Midland , moreover, commands three

entrances to different parts of the Highlands, Dunkeld ,

Blairgowrie and Forfar, and thus secures a large passenger

traffic from the South. The proposed arrangement with

that line will prevent the traffic from being diverted in its

course south of Perth.

When, in addition to the portion of traffic already men-

tioned, we take into consideration the trade of Arbroath,

Montrose, Perth, Aberdeen, Inverness, and the whole of

Scotland north of the Forth , with England and the south-

west ofScotland, and the increase of the whole traffic which

the improved accommodation afforded by the allied com-

panies will occasion , it must be evident that the certain

gain to the Caledonian Company will greatly exceed any

contingent loss which may be apprehended .

The whole of this traffic may be either carried over or

carried away from the Caledonian, according as the con-
nexions are maintained or abandoned, and it is thus as

feeders and protectors to the Caledonian trade that these
northern lines are so valuable.

III. Lines for which Powers have been obtained, but which

will not be further acted on without authority from

the Shareholders.

Motherwell Branch Act ,

1847 ..
Lesmahagow Branches

..

Act. 1847

Wilsontown,& c . Branches

Act, 1847

Dumfriesshire & Cumber-

land Branches Act , 1847

Edinburgh Station and

Branches Act , 1847 ,-

Capital £200,000

£. £.

250,000 83,300

550,000 183,000

250,000 83,300

300,000 100,000

Amount authorized by Acts.

By Shares. By Loans. Total.

£ .

333,300

733,000

333,300

400,000

120,820 66,600 187,420
Less Preference

Shares issued.. 79,180

Branch across the Clyde,

&c. Act , 1848

Garnkirk, &c. Improve-
ments Act, 1848..

250,000 83,800 333,000

45,000 15,000 60,000

1,765,820 614,530 2,380,350

Several of the lines authorized bythese Acts pass through

districts of importance from their mineral resources ,

CALEDONIAN RAILWAY

COMPANY.

At an EXTRAORDINARY GENERAL MEETING of

the Shareholders of the Caledonian Railway Company, held

in the Euston Hotel, London, on Friday, the 10th day of
November 1848,

J. J.HOPE JOHNSTONE, Esq. , Chairman of the Company,

in the Chair,

read,

The advertisement calling the Meeting having been

It was resolved ,-

1st. That this Meeting authorizes the Directors to com-

municate or give over to the Edinburgh and Glasgow Rail-
way Company an interest or share in the existing agree-

ments with the Scottish Central Railway and Dundee and

Perth and Aberdeen Junction Railway Companies, in regard
to the lease and working of the said lines and to enter into

necessary for that purpose.

such agreements and adopt such measures as may be found

Company, along with the Edinburgh and Glasgow Railway

2nd. That this Meeting authorizes the Directors of this

working of the Scottish Midland Junction Railway, upon

Company, to enter into an agreement for the lease and

the terms stated in the Report of the Directors and to

adopt such measures as may be necessary for such purpose.

J. J. H. JOHNSTONE, Chairman.

J.W. CODDINGTON, Secretary.

The Chairman having left the chair,

The cordial Thanks of the Meeting were given to the

Chairman for his able conduct in the chair.

J.W. CODDINGTON, Secretary.

London, Nov. 10 , 1848.

BLACK LEAD PENCILS, per-fectly free from grit, may be entirely erased , and will main-
tain a firm point. Manufactured by E. WOLFF & SON, No. 28,
Church-street, Spitalfields, London.

E. Wolff & Son beg to inform Artists, Architects and Engineers

that they are now manufacturing pure plumbago or black lead

pencil entirely free from grit, which will easily yield to India

rubber, and insure perfect erasure : it possesses great brilliancy

and depth of colour, and will maintain a firm point. They have

attained to so great a perfection in the manufacture of this lead
asto be able at all times to make the same strength and colour

when once found to be suitable for any particular purpose, and

have produced a pencil fully equal to those used in former years,

when they were made ofthe finest Cumberland lead, which at the.

present time cannot be obtained sufficiently pure for the best

F, FF, HB, EHB, B, BB, BBB, BBBB, W.*
pencils. The following are the degrees : H, HH, нни, нинн,

* This pencil is particularly recommended for writing and
counting-house use.

To be had of Ackermann, 191, Regent street ; Houghton, 30,
Poultry ; and all respectable Stationers, &c.

E.Wolff& Son have the honour of supplying their Purified Lead
Pencils to Her Majesty's Stationery Office, the Bank of England,
and various other large establishments.

AND COLONIZATION.Immigration being much required in Australia, New
Zealand, &c., and as the supposed expense of an OUTFIT often pre-
vents individuals emigrating, S.W. SILVER & Co. , CLOTHIERS,
OUTFITTERS and CONTRACTORS (having a large interest to
maintain in those Colonies), have been advised to make known
that they can supply a comfortable Outfit, including bedding, for
male or female emigrants, from 4. (nett) upwards, or less (2. if
needful) , and for children in proportion, at 4, Bishopsgate-street
Within (opposite the London Tavern), where Lists will be given
on application. S. W. S. & Co. being the makers of nearly every
article in all the outfits they supply, and as one of their objects is
to promote emigration, they neither receive from agents , nor pay
the too usual commission to any person introducing passengers

to be fitted out, so that the passage and outfit may be procured at
the least possible expense ; but they will, on application, advise
passengers howto obtain the most economic passage to the Colonies.
They have a representative in every Australian colony, to whom
they ship clothing monthly,-thus they would forward small

parcels free of expense. Naval and military officers, midshipmen,
cadets, civilians, ladies, &c. are outfitted as heretofore, at the Cabin
Passenger Outfitting Warehouse, 66 and 67, Cornhill (the Emigra
tion Outfitting being exclusively at 4, Bishopsgate-street Within),
London; and each branch at St. George's-crescent, Liverpool.

PILLS. The BRITISH COLLEGEOF HEALTH AND SOCIETY OF HYGEISTS have no connexion
whatever with any Pill or Medicine except Mr. MORISON, the
Hygeist.
Dated at the British College of Health, New-road,

London, this 10th day of October 1848.

and the Lesmabagow and Motherwell branches in particular ASTHMA. Another Cure this Month of Thirty-
would not only form valuable feeders to the but
would also in themselves yield a large return for the capital

necessary for their construction. After the severe ordeal,

however, which has been encountered in accomplishing the

opening ofthe Caledonian line itself, the Directors consider

it out of the question to attempt to proceed with any works

beyond those which are absolutely essential, and all of

which are embraced by the capital already issued and bor-

rowing powers. These branches, therefore (with the excep-

tion of a few miles of line to bring the Wilsontown coal-

fields into connexion with the Auchengray Station, and

some of the improvements authorized bythe last-mentioned

Act, which are in course of execution) , must of necessity be

postponed till the true value of the main undertaking has

been tested by experience, and the state ofthe times is such

as to render it an object to the shareholders to authorize
their construction.

By order of the Directors,

J. J. H. JOHNSTONE, Chairman.

J. W. CODDINGTON, Secretary.

Caledonian Railway- office, Edinburgh ,

Nov. 3, 1848.

nine Years' Asthma, by

DR. LOCOCK'S PULMONIC WAFERS.

Dated 17, Church-lane, Hull, Oct. 13, 1846.
Sir, I have suffered more than I can describe from the effects

ofan asthma, which has for years rendered my days irksome and
my nights sleepless. It was brought on by cold while accompany-
ing the retreat of Sir John Moore. I have had the ablest advice,

but nothing has given me one-tenth part of the benefit which your
Dr. Locock's Wafers have , &c.

(Signed) WALTER ERRINGTON, late Grenadier Guards.

DR. LOCOCK'S WAFERS give instant relief, and a rapid cure

of Asthma, Coughs, and all Disorders of the Breath and Lungs.

To SINGERS and PUBLIC SPEAKERS they are invaluable

for clearing and strengthening the voice-they have a most plea-
sant taste.

Price 18. 14d., 28. 9d, and 118, per box.
Agents : Da Silva & Co. , 1, Bride-lane, Fleet-street, London ;

sold by all Medicine Venders.

Printed by JAMES HOLMES , of No. 4, New Ormond-street, in the
county of Middlesex, printer, at his office No. 4 , Took's Court ,
Chancery-lane, in the parish ofSt. Andrew, inthe said county; and
published by JOHN FRANCIS, of No. 14, Wellington- street North,
inthesaid county, Publisher, atNo. 14, in Wellington-streetafore-
said ; and sold by all Booksellers and Newsvenders. -Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming & Ferguson, Dublin.-Saturday, November11, 1848.
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SOCIETY FOR ENCOURAGEMENT OF
AND MANUFACTURES.

President-H.R.H. PRINCE ALBERT, F.R.S.

The NINETY- FIFTH SESSION will be opened on WED-

NESDAY EVENING, the 22nd inst. , at 8.-Mr. Gladstone's paper,
On Wrought-iron Bridges, ' will be read ; and Mr. Roberts's New

Elements of Machinery will be exhibited."
The LARGE MODEL ROOM for Exhibition of Machinery

and Mechanical Inventions, having been re-arranged during the
Session, will be thrown open on Wednesday Evening, at 7 o'clock.
The LIST of PREMIUMS for Subjects of BRITISH MANU-

FACTURES, DECORATIVE ARTS , and MECHANICAL
INVENTIONS, offered annually by the Society for Encourage-
ment of Arts and Manufactures, may be had GRATIS on applica
tion at the Society's House.
The ANNUAL EXHIBITION of SELECT SPECIMENS of

BRITISH ARTS and MANUFACTURES will be opened in the
large Hall of the Society of Arts, in John-street, Adelphi, in the
beginning of March. Subjects for Exhibition should be sent in
on or before the first Monday or Tuesday in February.
The NEW VOLUME of TRANSACTIONS of the Society for

Encouragement of Arts and Manufactures will be ready for
delivery at Christmas.

LIFE ASSURANCEASSOCIATION, 23, Pall Mall, London.

Chairman- Rev. GEORGE POCOCK, L.L.B.

Deputy-Chairman-Hon. RICHARD EDWARD HOWARD.

LOWEST ANNUAL PAYMENTS for ASSURANCE. No

Policy disputed unless obtained by fraud. Only one-half of the

premium need be paid, the remainder can stand a debt on the
Policy, orbe paid off at pleasure. Proposals passed daily. Pro-
spectuses sent free on application to Spencer P. Plumer, Esq.,
Secretary, 23, Pall Mall.

Agents required in Towns where none are appointed.

heavy Calls are due, and others forthcoming, are requested

to apply to the Advertiser. By so doing, they will find that
arrangements can be made to relieve them from liabilities likely
to ensue.

Also every description of Railway Shares bought or sold, and
money advanced to any amount thereon .

Apply, either personally or by letter, to
RICKARD & CO., SHAREBROKERS,

1, Crown-court , Threadneedle-street, London.

CALEDONIAN
COMPANY.

RAILWAY

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the
Public throughout Scotland that GOODS TRAINS are now run-
ning DAILY to and from EDINBURGH, GLASGOW, DUNDEE,

PERTH, STIRLING, ARBROATH, FORFAR, MONTROSE
also LONDON, LIVERPOOL, MANCHESTER, BIRMING
HAM and CARLISLE.

Information as to Rates and the forwarding of Goods through-
out Scotland and England will be given on application to Chaplin
& Horne and Pickford & Co. , London ; the Lancashire and York-
shire Railway, Salford Station, Manchester ; S. Eborall, Esq.,

Railway Station, Birmingham ; Braithwaite Poole, Esq. , Liver-
pool ; Mr. Christopher Johnstone, Goods Manager, Caledonian
Railway, Edinburgh ; Mr. Robert Small, Dundee, Perth and
Aberdeen Junction Railway, Dundee ; and at J. & P. Cameron's
Warehouses in Edinburgh, Glasgow, Leith, Granton, Dundee,
Perth, and at the various Railway Stations.

54, Lothian-street, Edinburgh, and
Cochran-street, Glasgow, 1848.

EASTERN
COUNTIES RAILWAY.

The FOURTH and LAST CALL upon the SIX PER

CENT. GUARANTEED SHARES of the Company will be due

and should be paid on the 25th inst.
Interest at the rate of 5 per cent. per annum will be charged on

all arrears, and during the continuance of such arrears all interest
on previous Calls will cease.
The Certificates upon which the Calls have been paid in full

should be transmitted to this office to be exchanged for sealed
Certificates. The half-yearly interest on these shares will be due
and payable on the 25th inst.

By order, C. P. RONEY, Secretary.

Bishopsgate-street Station, Nov. 10, 1848.

LONDO
N AND NORTH-WESTERN

RAILWAY.

COVENTRY AND NUNEATON SHARES.

NOTICE of a FURTHER CALL of 31. PER SHARE.

NOTICE IS HEREBY GIVEN, that the Directors, in execu-

tion ofthe Acts of Parliament relating to the said Company, have,
pursuant to the provisions thereof, made a further CALL of 3. in
respect of each of the 13. 108, Shares, which were created on the
13th day of November 1847, and have ordered that such Call be

paid to Messrs. Glyn, Hallifax, Mills & Co. , on or before the 18th
of December next, and the several Proprietors of such 134, 108,
Shares are required to pay such Call accordingly.

GEORGE CARR GLYN, Chairman.

CHARLES LAWRENCE, Deputy Chairman.
H. BOOTH,

Secretaries.
C. E. STEWART,

Euston Station , Nov. 2, 1848.

ONDON AND NORTH-WESTERN
LON RAILWAY.

NOTICE IS HEREBY GIVEN, that an EXTRAORDINARY

GENERAL MEETING ofthe London and North-Western Rail-

way Company will be held at the Euston Hotel , Euston - square,

London, on Wednesday, the 13th day of December 1848, at 1 o'clock

precisely, afternoon , for the purpose of considering the propriety
of obtaining POWERS from Parliament to AMALGAMATE

way or, under certain circumstances, with

Western Railway Company alone ; and for considering certain

preliminary and other arrangements proposed in connexion
therewith.

THE GENERAL TELEGRAPH COMPANY, this Company with the Great Western and South Westene GreatRoyal Letters Patent, are enabled
Contract or otherwise, the most approved ELECTRIC TELE-
GRAPHS, with the best insulation yet attained.
Applications for Terms, &c. to be made to the Secretary, at the

Company's Offices , 9, John-street, Adelphi, London. And there will be submitted to such Meeting the draft of " A
Bill to authorize the Amalgamation of the London and North-
Western, the Great Western, and the London and South-Western

Company
MONEY Messrs. H&LL SHAREBROKERS, Railway Companies, with powers with either of the other Com-KILLICK Co. ),

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged .

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

BUCKINGHAM
SHIRE

COMPANY.

panies, and for other purposes."
Dated this 2nd day of November 1848.

GEORGE CARR GLYN, Chairman.

CHARLES LAWRENCE, Deputy Chairman.

RAILWAY GREAT

NOTICE IS HEREBY GIVEN, that on and after the 1st of

December next, a FEE of 2s. 6d. will be charged bythis Company

for the Registration of each Deed of Transfer of Shares.

Office, Euston Station, Nov. 13, 1848.

THOMAS LONG, Secretary.

PRICE 6d.

LONDON AND BLACKWALL RAILWAY
COMPANY.

CONTRACT FOR COKE.

The Directors of this Company are prepared to receive TEN-
DERS for the SUPPLY of 500 TONS of COKE for Locomotives.

Further particulars may be obtained on application to the Secre-
tary. The Tenders are to be delivered on or before Tuesday next,
the 21st inst. , at 11 o'clock, marked on the cover "Tender forCoke."

By order,
JNO. F. KENNELL, Secretary.

Offices, London Terminus, Fenchurch-street,
Nov. 15, 1848 .

GREAT LUXEMBOURG
COMPANY.

NOTICE IS HEREBY GIVEN, that a SPECIAL GENE-
RAL MEETING of the Shareholders in this Company will be
held at the London Tavern, Bishopsgate -street, on Wednesday, the
29th inst., at 1 o'clock precisely.

By order,
THOMAS COXHEAD, Secretary.

Parties attending the Meeting will be required to exhibit their
Share Certificates, bearing the seal of the Company.
No. 1, Royal Exchange-buildings,

D

Nov. 17, 1848.

UTCH- RHENISH

COMPANY.

RAILWAY

The Holders of Shares who have not paid the FIFTH CALL of
108. , due the 12th of April last (making 77, 108.), are respectfully
reminded that the 25th inst. will be the last day on which the

arrear, with interest , can be paid. In failure of payment on or
before that day, the shares will be irrevocably forfeited.
Holders who have paid the above Call, but have not yet sent

their Certificates, with the Bankers' Receipt, to have the payment

stamped, are requested to send them in immediately, in order that

the numbers of them may be forwarded to Holland beforethe 25th
inst. JOHN C. JANSON, Secretary to the

London Direction.

4, NewBroad-street, Nov. 15, 1848.

GREAT SOUTHERN AND WESTERN
RAILWAY (IRELAND).

TWELFTH CALL-£2 108. PER SHARE,

making £45 called up on each Share.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-

lution passed by the Board of Directors, the Proprietors of Shares
in the Consolidated Capital of this Company are hereby required

to PAY a CALL of 24 108. per Share, on or before Wednesday,

the 10th day of January next, to any of the under-mentioned
Bankers.

According to the provisions ofthe Company's Acts of Incorpora-
tion, interest at the rate of 4 per cent. per annum, payable half-
yearly, will be allowed on the amount of Deposits and Calls paid
up until the Railway shall be completed ; but should any Call
remain unpaid after the day above named , interest, at the rate of
5 per cent. per annum, will be charged thereon ; and "no interest
shall accrue to the Proprietor of any Share upon which any Call
shall be in arrear in respect of such Share, or any other Share to
be holden by the same Proprietor, during the period while such
Call shall remain unpaid."

By order ofthe Board,
WILLIAM TAYLOR, Secretary.

King's-bridge Terminus, Dublin,
Nov. 14, 1848.

Bank of Ireland, Dublin.
Messrs. Glyn & Co. , Lombard-street , London.
Manchester and Salford Bank, Manchester.
Bank of Liverpool, Liverpool.
Borough Bank, Liverpool.

All Shareholders wishing to pay money in anticipation of Calls
will be allowed interest on the same, at the rate of 5 per cent.

per annum, from the date of payment.

MIDLAND GREATWESTERN RAILWAYCOMPANY OF IRELAND.

CALLS ON £ 50 SHARES.

TENTH CALL of £2 108. per Share on the £50 Shares.

NOTICE IS HEREBY GIVEN, that a CALL of 21. 10s. per
Share on each of the 50%. Shares of this Company has been made

at a Meeting of the Board of Directors this day, such Call to be
paid on or before Monday, the 20th day of November 1848, to any
ofthe Company's Bankers under mentioned.

CALL ON £25 SHARES.

THE MIDLAND GREAT WESTERN RAILWAY OF IRE-

LAND ACT (Mullingar to Athlone) , 1846.
C. E. STEWART, Secretaries.

THIRD CALL of £2 108. per Share on the £25 Shares.

NOTICE IS HEREBY GIVEN, that a CALL of 21. 108. per
WESTERN RAILWAY Share on each of the 254. Shares of this Company has been made

at a Meeting of the Board of Directors this day, such Call to be
paid on or before Monday, the 20th day of November 1848, to any
ofthe Company's Bankers under mentioned.

COMPANY.

LONDON, BRIGHTON AND SOUTH don and South-WesternRailway Companies,jointly or separately,COAST

TO BUILDERS.

NOTICE IS HEREBY GIVEN, that a SPECIAL GENERAL
MEETING of the Proprietors of Shares in the Great Western
Railway Company will be held at the Paddington Station, on
the 13th day of December 1848, at 1 o'clock precisely, for the pur-
pose of taking into consideration the propriety of making an
application to Parliament for POWERS to AMALGAMÄTE
that Company with the London and North-Western and the Lon-

also to other arrangements
proposed in connexion therewith, and for other special purposes.
And if it shall be determined to make the said Application to

Parliament, there will be submitted to the Proprietors of shares
present at such Meeting for their approval, the draft of a Bill
to be introduced in the next session, with the title, and for the

purposes following (that is to say): A Bill to authorize the
Amalgamation of the London and North -Western, the Great
Western, and the London and South- Western Railway Com-
panies, with powers for the Amalgamation of the Great Western
Railway Company with either of the other Companies, and for
other purposes. ”

The chair will be taken at 1 o'clock precisely.
C. RUSSELL, Chairman.
CHARLES A. SAUNDERS, Secretary.

Paddington Station, Nov. 2, 1848,

The Directors of the London, Brighton and South Coast Rail-

wayCompany are prepared to receive TENDERS for the EREC-
TION of a block of TEN COKE OVENS at their New-cross
Station.

Plans and Specifications may be seen at the Engineer's Office,
Brighton, on and after Friday, the 24th inst.; and Tenders must
be sent in, under cover, marked " Coke Oven Tender," to the
Secretary's Office, London Bridge Station, not later than 10 o'clock
on the Morning of Monday, the 4th of December next.
The Directors do not pledge themselves to accept the lowest or

any Tender. By order,

T. J. BUCKTON, Secretary.
LondonTerminus, Nov. 15, 1848.

Interest at the rate of 4 per cent. per annum, payable in March
and September, will be allowed on the amount of all Calls paid up,

until the Railway shall be opened throughout for traffic; but
should any Call remain unpaid after the day appointed for the
payment ofthe same, interest at therate of 6 per cent. per annum
will be charged thereon ; and no interest shall accrue to the Pro-
prietor of any shares on which any Call shall be in arrear, or on
any other shares which may be holden by the same Proprietor,

for the period during which such Call shall remain unpaid.
JOHN ENNIS, Chairman.

By order, HENRY BEAUSIRE, Secretary.

N.B. Interest at the rate of6 per cent. per annum will be allowed
on all Calls paid in advance.
Dublin Terminus, Broadstone,

Oct. 19, 1848.

Bankers.

London-Messrs. Williams, Deacon & Co.
Dublin-Bank of Ireland.

Royal Bank of Ireland.
Liverpool- Royal Bank of Liverpool.

Glasgow-City of Glasgow Bank.
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YORK AND NORTH MIDLAND.

Ageneral desire having been expressed by share-

holders in railway undertakings for an explicit

account of their financial position, the Directors of

the York and North Midland, in compliance with

that desire, beg to submit the following statement of

the affairs of the company, and the extent of its lia-

bilities in respect of the works now in progress, and

the completion of such as are at present in con-

templation.

The share capital of the company on which divi-

dend is payable out of the revenue derived from the

lines, comprising the whole of the consolidated stock,

and the East and West Riding shares, on which the

full amount is now called up, is 3,147,500l. Of this

amount, however, 250,000l. , being 51. per share on

the East and West Riding capital, will not be enti-

tled to dividend until next half-year. The loan

capital of the company is at present 1,023,9317.

The amount expended on the lines which have

been constructed or purchased up to the present time

(including the sums advanced to the Hull and Selby

Company to complete the lines under lease from

them) is 4,290,415l. 8s. 4d.

These works being now very nearly completed, the

amount to whichthe company will be liable in respect

of them can be accurately stated ; and estimates have

been prepared of the works required for the exten-

sion from Burton-Salmon to Knottingley, and for

that which will connect the Market Weighton line

with the Hull and Bridlington line near Beverley.

The Directors compute the amount which will be

required for all these purposes (after deducting the

value of the surplus land) at 330,000l. , making the

gross expenditure of the company about 4,620,000l.

The whole, when complete, will give to the company

a total mileage of 211 miles (exclusive of the Hull

and Selby lines under lease), at an average cost per

mile (after deducting the sums advanced to the Hull

and Selby Company as above mentioned) of 20,0007.

per mile.

The Directors having no present intention of con-

structing the other lines for which powers have been

obtained, the arrears of calls, together with the sum

which the company has yet power to raise on deben-

tures, will amply supply the amount required for
meeting the expenditure above mentioned."

The Directors estimate that the traffic to be de-

rived from these lines and the lines under lease will

produce a gross annual revenue of520,000l. , being at

the rate of 10,000l. per week, and that the working

expenses will amount to 137,000l. The interest on

debentures, including the sum which will have yet to

be provided for the works before mentioned , will be

66,2817. per annum ; and the annual rent of the Hull

and Selby and Bridlington lines, together with the

interest on debentures on those lines, is 76,5721.

After deducting these charges, a nett income of

upwards of 240,000l. will remain applicable to divi-

dends, being more than 7 per cent . on the amount of

the share capital. The rate of interest at present

paid on the debentures of the company is at an

average of nearly 5 per cent.; but the Directors

cannot anticipate that in future years it will amount

to that per-centage. It may fairly be hoped that in

times of ordinary prosperity the loans will be re-

placed as they fall due at a rate of interest not

exceeding 4 per cent.

The Directors feel the greater confidence in their

estimate of the produce of the traffic, when they

compare it with the receipts of the last twelve
months, during which the traffic on the lines of this

company has suffered not only from the commercial

distress which has generally prevailed, but also from

their peculiar character, a considerable portion being

in a great measure used as pleasure fines to Scar-

borough, Harrogate, Bridlington, &c.

The Directors have much pleasure in stating that
they have made an arrangement with the Great

Northern, by which the two companies will have

mutual advantage in working the traffic of that line
between York and Doncaster, when the intended

Knottingley extension shall be completed ; and the

Directors think they are not too sanguine in expect-

ing that a very considerable amount of new traffic,

both in passengers and minerals, will be thereby

secured to this company, as the traffic fromthe dis-

tricts through which the Great Northern line passes

will thus be brought to York over 21 miles of the

main line of this company, and a considerable portion
distributed on lines.

Part of the traffic of the York and North Midland

line, which was temporarily diverted to the lines on

the Western to the opening of the

bridges across the Tyne and Tweed, may now be
expected to be regained.

A large source of traffic has also been recently

opened by the arrangement for the supply of coals | present in operation, is after the rate of about

from the North at Hull, and for its shipmentfat that

port.

The Directors have still a 'confident hope that it

will not be long before the undertaking resumes its

former position with regard to remuneration to the

shareholders. They would remark that an average

increase of 7001. per week in the receipts, which

would not necessarily involve any material increase

of expenditure, would yield 1 per cent. additional on

the share capital ; and it affords them great satisfac-

tion to know that the new lines, some of which were

forced upon them bythe competition of other parties,

have placed this company beyond the possibility of

sustaining injury by their traffic being diverted, as

they are not aware that any line can possibly be

constructed which will not tend rather to increase

than diminish the business on their own lines.

The Directors have subscribed 40,000l. to the

Malton and Driffield line, but they have entered into

no engagement with any other company.

The Directors, having regard to the general in-

terests and wishes of the shareholders, do not at pre-

sent propose making any calls on the Hull and Selby

purchase (preference) shares. The shareholders will

have observed that the sum of 300,000l. appears in

the last two half-yearly statements of account as

having been appropriated to the general construction

account, on loan from that stock. The Directors are

of opinion that the interest on this sum ought not at

present to be paid out of the revenue ofthe company,

inasmuch as a large proportion of it has been applied

in providing rails and other materials for the exten-

sions about to be made, and the remainder in the

construction of lines which are not yet productive to

the company, and they are confirmed in this opinion

whenthey consider that the whole amount of interest

with which the capital account of this company has

hitherto been charged , is no more than 6,0851.

By order,

York, Nov. 14.

WM. GRAY, Jun., Secretary.

YORK, NEWCASTLE & BERWICK.

In accordance with the wish expressed by a con-

siderable number of the shareholders in this railway,

the Directors have prepared the following statement ,

showing the present position of the company, and the

have formed of its present and future liabilities and

estimate which, after careful consideration, they

prospects.

The total amount expended in the works under-

taken by the company to the 1st of November
inst. is .. .. ..

The estimated amount of the gross sum which

will be required for the completion of the works

now in progress and ofthe new works proposed

to be executed, viz., the Washington, Kelso ,

Alnwick and Warkworth branches, the Tyne

and Tweed Bridges, the Auckland Valley line,

and the Tyne Docks , and including also the

completion of the Pontop and South Shields

purchase and the Sunderland Dock subscrip-

tion, is .. .. .. ..

Making the gross amount of the capital to be

ultimately raised ..

Or, in order to have a sufficient margin for con-

tingencies, say

£5,375,483

1,869,228

£7,244,711

£ 7,300,000

It will be satisfactory to the shareholders to be

informed that this amount of capital can be realized

by calling up what remains unpaid on the extension

shares, No. 1 and No. 2, and byexercising the powers

of borrowing to the extent of 1,550,000l. , including

the existing mortgage debt, which at presentamounts

to no more than 722,0731.

When all the works shall have been completed the

aggregate length of the several lines of railway in the

possession of the company will be 330 miles ; and the

Directors calculate that the gross income they may

fairly expect to derive from the whole will be not

less than 1,040,000l. per annum, which is after the

rate of 20,000l. per week.

This incomewill be subject to the following annual

charges, viz.-

Working expenses

Interest on borrowed capital, taken at 1,550,000l. ,

at 4 per cent.

Rent payable to the Great North of England, in-

cluding interest on their debentures

Rent payable to the Hartlepool Dock and Railway,

including interest on their debentures

Total

£300,000

69,750

151,400

39,880

£561,030

Showing a clear annual profit of 478,970% , which,

a dividend of 7 per cent. per annum

upon the share capital of 5,750,000l. , will leave a

surplus income of 76,4701.

In estimating the prospective gross income of the

company at 1,040,0007. per annum, the Directors rely

uponthe following considerations. The revenue now

produced by the traffic upon the 270 miles of line at

720,000l . per annum, or 13,8461. per week. This it

must be remembered is the produce of a year of

severe commercial depression , during which the de-

crease of passenger traffic upon railways has been

unprecedented . But there can be no doubt that the

revival of commerce will restore that steady progres-

sive improvement of railway traffic in all departments

which has been previously experienced. Inthe article

of coal alone the published returns show that the

quantity exported from the ports of Durham and

Northumberland during the last four years has in-

creased after the rate of 45 per cent. in that short

period . The Auckland Valley line, which the Direc-

tors propose to construct immediately, will open out

a rich coal-field, and the Directors confidently expect

will prove in the highest degree productive. The

formation of the Tyne Docks and the completion of

the Sunderland Docks will afford vast facilities to the

exportation of coal, and cannot fail to assist most

materially in the developement of that traffic, which

is now suffering considerably from the want of dock

accommodation. The improvement of the general

traffic of the lines by the opening of the bridges

across the Tyne and Tweed has not yet had time to

exhibit itself to any extent ; but that it will produce

a very large accession of revenue there cannot bethe

slightest doubt. Upon all these grounds the Directors

feel great confidence in anticipating that bythe time

the additional 60 miles of line shall have come into

operation the gross annual income will reach the

amount at which they have estimated it.

It is not the intention of the Directors at present

to commence any of the works for which parliament-

ary powers have been obtained besides those already

referred to.

The proprietors are aware that out of the money

raised by the calls already made upon the guaranteed

stock created for completing the purchase of the

Great North of England, a large sum has been passed

by way of loan to the general construction account.

This it is the intention of the Directors to replace ;

but they do not propose to make any further calls
upon the guaranteed stock for some time to come.

They have little doubt that when the period arrives

for completing the purchase, the holders of Great

North of England stock will be content to acceptthe

debentures of this company at a moderate rate of

interest. Presuming such debentures to be taken,the

calls already made upon the guaranteed stock of this

company will then come into dividend ; and calculat-

ing that such dividend will be after the rate of 7 per

cent., the amount ef extra dividend and interest

thenceforth to be paid beyond what is already charged

will be about 40,000l. per annum ; and this will be

amply met by the estimated surplus income.

The Directors are happyto state that their engage-

ments with subsidiary undertakings are of trifling

amount. This company has a collateral interest in

the Sunderland Dock Company, to which the share-

holders authorized the Directors to subscribe . Par-

liamentary sanction has not yet been obtained for

this subscription, in consequence of the requisite

power having, from accidental circumstances, been

omitted to be sought for last session, but in the en-

suing session this will be remedied . Another under-

taking to which the Directors propose that the com-

pany shall contribute is the Aberdeen ; and theyhave

agreed to recommendto the shareholders to subscribe

for 50,000l. of the preferential stock issued by that

company. The Directors think it highly expedient

that this company should possess an interest in the

lines on the eastern coast of Scotland, when they find

competing companies using great exertions to secure

the whole of the traffic north of Edinburgh.

Many of the proprietors are aware that the Direc-

tors have entered into a provisional agreement for

leasing the Newcastle and Carlisle and the Maryport
and Carlisle, and a considerable number have inti-

mated their disapprobation of the measure. The
Directors trust it is unnecessary for them to state

that they would not embark in any new undertaking

unless they were persuaded that it would prove

advantageous to the company. They do not , how-

ever, intend to press the acceptance of these leases

upon the proprietors in opposition to their wishes,

being quite prepared to take upon themselves the

responsibility they have incurred on behalf of the

company.

In conclusion , the Directors beg to assure the pro-

prietors that nothing can be more satisfactory to the

Board than the present position of the company,

whether in to or to

of working it ; and they have no hesitation in ex-

pressing their unshaken confidence in the soundness

and stability of the undertaking with the manage-

ment of which they are entrusted . This confidence

is founded upon their experience of the steadily in-

creasing traffic which every year has brought upon
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the lines notwithstanding the check occasioned by [ 4.

the recent extraordinary commercial depression, and

upon their conviction that as a railway undertaking

the property is wholly unassailable-that no traffic

can be abstracted from it by competing lines-and

that an unfailing source of continually improving re-

venue is secured to it in the inexhaustible mineral

wealth of the counties of Durham and Northumber-

land. By order, J. CLOSE, Secretary.

York, Nov. 14.

LANCASHIRE AND YORKSHIRE.

Statement to the Shareholders.

Incompliance with the prevailing desire for authentic in-

formation on the position and liabilities of railway com-

panies, the Directors have prepared the following statement

in reference to their undertaking. The following accounts

show the extent of the company's liabilities and expenditure

under four separate heads, viz.-1 . The lines opened for

traffic. 2. The lines in progress. 3. The lines leased by the

company. 4. The lines not yet commenced. The payments

are all up to the 21st of October last. The estimated amount

for completion includes a sufficient sum for additional stock

for the new lines, and for the enlargement of stations on
the old lines.

1. The Lines opened for traffic.

Manchester and Leeds, Old-
ham, Heywood & Halifax
Branches, Stations and
Working Stock

M
i
l
e
s

Paid

£.

Estimated
amount to Total

complete. Cost
Topay

£. £.

239,000

169,000

564 3,797,439 132,561 3,930,000
Ashton Branch, including
intended Junction with

the Huddersfield & Man-

chester at Staleybridge
Oldham Extension

Mumps Station..
Manchester and Bolton and

and
64

18

204,303 34,697

135,000 (a) 34,000

Kearsley Branch, Stations
by Act 1846, and Manches-
ter and Bolton Canal (16
miles) 11

Heywood Extension, and
Fork at Blue Pits ..

Wakefield, Pontefract and

Goole, and Askern Branch

West Riding Union , Mirfield
to Low Moor (including a
portion ofthe parliament-

46

373

ary expenses, 67,000l .) 76

1244

230,150 79,850 310,000

6,150,023 431,977 6,582,000

983,131 (b ) 66,869 1,050,000

150,000 14,000 164,000

650,000 70,000 720,000

(a) A proportion of this amount is chargeable to the Oldham
Alliance Company.

(b) This amount includes the provision necessaryto accommo-

date the merchandise traffic on the opening of the Liverpool and
Bury line.

2. The Lines in Progress.

The Lines not yet commenced, in which the Company
have an interest either wholly or in part, and which

will not be made without the authority of the Share-
holders.

F8

Miles Paid To pay Total

£.
Middleton Branch
Bacup Branch

18 1,690

2,556

£.

35,460
178,788

£.

37,150
181,344

Coal Branches, and Holm-

firth Branch Extension 71 1,000 113,620 114,620
Remainder of the Manches-

ter and Southport 41 1,500 406,539 (a) 408,039
Remainder of the West
Riding Union 26..

Oldham Alliance .. 22 26,552
Liverpool, Manchester and

Newcastle Junction 52

753,000 753,000

123,448 (a) 150,000

17,741 115,592 (a) 133,333

1,777,48651,039 1,726,4471581

(a) These amounts represent the company's contributions, the
remaining capital being found by independent parties.

The mortgage powers of the company not yet exercised

are more than adequate to cover the above balance.

List showing the probable amount of calls to meet the

foregoing objects, which must however be taken as subject

to modification from time to time by the directors :-

Now called
1849. January

February
March

July..
October

1850, March

April

September

1851. January

Manches- Manches- Liverpool Hudders- West
ter,Bolton ter and and field and Riding

and Bury. Leeds.

4
8
1
1
1
4

Bury.
£ 100 £32 £50

Sheffield.
£50

Union
£20

£. £. 8. £. £. £. &
93 13 0 43 43 7 0

2 0 3

1 10
110
1 5

1 0

0
0

100 21 5 50

GENERAL SUMMARY.

8|||||c
o
l
l

4
0
,
0
0
,
0
0

1 0
1 0

50 13 5

Table No. 1.- Present position ofLoan Account.

Total amount ofpresent bond and mortgage debts
viz. :-

Bonds

.. £2,406,484

.. £503,812
1,225,444

1,729,256Amount of loans covered by shares issued
Mortgages covered by 7,021 fifth shares not issued 140,420
Balance of mortgages not represented by shares .. 536,808

Total amount of mortgages not covered by shares
issued

Total debt

From accounts Nos. 1 and 2, the past payments amount

to 8,900,1767.; leaving to be paid, fully to complete the lines

opened and in progress, 2,352,8241.; total, 11,253,000l. ;-

for which the company will possess 200 miles of railway

and 16 miles of canal ; and in right of the three lines leased

by the company they will have the use of 59 miles more.

The total amount of expenditure on the West Riding Union

lines now in progress, including the whole of the parliamen: Mortgages capitalized in the fifth shares
tary expenses ,-viz. 174,000l. , will be 1,247,000l.; or should

the proprietors hereafter determine to make the line from

Bowling to Leeds, the additional 9 miles of railway would

increase that amount by 320,000 ., leaving a total expendi-

ture on the West Riding Union railways, in that event, of

1,567,000l. for about 28 miles of railway. The company's

Acts authorize an expenditure of 2,666,6661. on the lines in

this locality. With regard to the lines classed in statement

No. 4, one general observation may suffice. They will not

be executed unless the proprietors should think fit to autho-

rize them. There is one line, however, in this class - viz. ,

that portion of the Manchester and Southport line from

Pendleton to Wigan, involving an outlay of 310,000 , to
the early completion of which the directors attach the

utmost importance. The 74 miles of old line belonging to
the company-comprising the Manchester and Leeds and

Manchester and Bolton lines proper and their branches,

produced, for the twelve months ending June last , 440,0007.

of gross traffic, or 6,000l. per mile per annum, being more

than double the average mileage traffic of all the railways

in England. Some of their new lines, as the Liverpool and

Bury, for instance, are not inferior in position nor in the

importance of the towns served by them to the old lines.

FUTURE CALLS.

Calls will be required for three purposes —

1. To pay off " Loans in anticipation of calls," subject to

the provisions of Mr. Gladstone's Act of 1844, for which

the remaining calls and arrears onthe Manchester and

Leeds 100%. , 50l . and 257. shares are answerable, and

will be required in the amounts and at the dates fol-

lowing :-

677,228

£2,406,484

Table No. 2.- Estimated position of the capital account at

the end of the year 1855, assuming one-half of the mort-
gages represented by fifth shares issued to be renewed and

other calls to be made, as shown in the tables preceding.

Total capital to complete lines opened and in progress
(see statements Nos. 1 and 2) £11,253,000

Payments on account of projects not yet commenced (see
statement No. 4)

viz. :-

Share capital
Mortgages covered by shares issued

Mortgages not covered byshares issued

51,039

£11,304,039

£9,083,717

..

833,111
1,387,211

-11,304,039

SHARE ACCOUNT A.

Receipts.

From East Lancashire and Lancaster and Carlisle shares,
which became the property of the Lancashire and York-

shire Company, and were sold in pursuance of the agree
ments with the Manchester, Bolton and Bury, the North

Union, and London and North-Western Companies
Balance ..

£65,523
43,081

£108,604

M
i
l
e
s

Paid

£.

Estimated

amount to

complete.
To pay.

£.

Manchester and Leeds.
Total
Cost

Payments.

Premiums Dis-
and

Interest

Callscount Total

£100 £50 £25

£. £. £. 8.£. Now called 86 43 17 10
Burnley Branch, alterations
at Bury (including Fork

1849. February
March 6 30

to the East Lancashire

For premiums on Manches-
ter, Bolton and Bury frac-
tions in allotments .

For 923 Liverpool and Bury
shares

£. £. £. £.

1,087 ** .. 1,087

line at Bury) 9

Ardwick Branch .. 1급

257,691
110,829

130,309 388,000
14,171 125,000

July..
34,43630

For 2,282 Manchester and
1850. April 2

Methley Branch (including
1851. January 1 10

work done on the Oaken-
shaw Branch)

Leeds Extension shares
For 60 Huddersfield & Shef-

field shares (a)

5,507

662 **

10,038

19,150 24,657

2,280 2,942

44,474

100 50 25 0
56 48,275 65,725 114,000

Liverpool and Bury, viz.-

For loss on Preston and Wyre
shares

Main line, Tythebarn- For 150 Oldham Alliance
shares (a)

1,116 .. 1,116

91 300 209

28
1

1,001,206 473,794 6)1,475,000

100,000 25,000 125,000 .. 10,700 20,311 9,611

154 500,572 229,428 730,000

street Extension (a) and
Liverpool Station
Liverpool Dock Branch (e)
Huddersfield & Sheffield , viz.
Main line, Holmfirth

Branch, half of line from
Paddock to Huddersfield,
and Huddersfield Station

West Riding Union, viz.-
LowMoorto Bradford ,Low
Moor to Halifax, and sta-
tion & works at Leeds (in-

cluding balance of parlia-
mentaryexpenses, 107,000 ) 113

Manchester,Wigan & South-

port-Wigan contract (in-
cluding the whole of the
parliamentary and other

expenses prior to obtain-
ing the Act) .. 3

Working stock for newlines,
interest on unproductive

expenditure and contin-
gencies

316,916 620,084 937,000

162,664 62,336 225,000

300,000 552,000

4,671,000

252,000

764 2,750,153 1,920,847

(a) The land part purchased , but the works not yet contracted
for.

(6) Contribution ofthe East Lancashire Company not included.
(e) The land purchased, but the works not yet commenced.

(Under the control ofthe East Lancashire Company.)

3. Lines Leased by the Company.

2. To pay off mortgages capitalized in the creation of

fifth shares, or so much of the same as may fail to be

renewed. Upon this point there can be no certainty,
but the directors wish to observe that during the last

twelve months they have succeeded in renewing at

least one-half of the loans from time to time falling due,

and supposing the extreme case of no future renewals

being obtained , the calls upon the fifths would extend

over a period of five years, viz.:-1848 , 208 .; 1849,
32s. 6d.; in 1850, 40s.; 1851 , 508.; 1852, 50s.; and in
1853, 278. 6d.

In the above cases, it should be observed that the capital

account of the company will not be increased , except to the

extent of 15s. 5d. per share on the fifths shares, which will

be applicable to new works. Should one-half of the fifths

mortgages be renewed, it is estimated that a call of 208. per

annum, for the next three years, will be sufficient to cover

the repayments.

3. To meet future payments for works embraced in state-
ments Nos. 1 and 2. From those statements it will be

seen that the total amount required for the completion

of lines already opened or in progress, is 2,352,824 . ,

towards which the company will have the following

resources, viz : -

Calls on Manchester, Bolton and Bury shares

For 6,448 Manchester and

Southport shares

Total expended on shares con-
nected with this company

For 500 Huddersfield and
Manchester shares

For 2,000 Liverpool, Crosby
and Southport shares ..

42,803

2,493

15

10,791 52,079 84,096

.. 15,000 17,493

..

45,216

7,000 7,015

10,791 74,079 108,604

(a)Purchased for the purpose of qualifying directors to represent
the Lancashire and Yorkshire Company.

ditto

SHARE ACCOUNT B.

..

Shares not issued, including all of doubtful ownership.

7,021 Manchester and Leeds 201. shares
384 324, shares
30 Wakefield, Pontefract and Goole 251, shares

4,808 West Riding Union 201, shares
17 Liverpool and Bury 50%, shares ..

26,787 Guaranteed 6 per cent. 104 shares

..

..

£140,420
12,288

750
96,160

850

267,870

£518,338
By order ofthe Directors,

JOHN S. HERON, Secretary.

Manchester, Nov. 10.

Since the accompanying statement was in the press, the
directors have received the annexed report (the first) from

a committee of shareholders, who have undertaken to ex-

amine into the present position ofthe company, which they

hasten to lay before the proprietors generally without com-

ment, assuring them, at the same time, that it will receive

their careful attention , and that immediate steps will be

taken to ascertain the views of those principally interested

1,662,722 in the prosecution of the works, and the extent to which

the recommendations contained in the report can be prac-

tically carried into effect.

£43,407

Proportion of Rent and

Interest payable by
the Lancashire and
Yorkshire.

£32,443

32,049

» on Manchester and Leeds fifths , 158, 5d. per share 92,334
on Manchester and Leeds Extension shares, propor-

tion applicable to works in progress 377,863
11 on Manchester and Leeds six per cent. preference

shares, issued 187,662
93 on Liverpool and Bury shares 133,420

on Huddersfield and Sheffield shares 74,060
" on West Riding Union shares , proportion applicable

to works in progress

Arrears of calls past due

412,976

341,000

Less calls for the above objects paid in advance

1,642,722
Balance to be raised by mortgages or otherwise

Total £2,352,824

The North Union (a) ..
Preston and Wyre, average annual pay-
ment forthe next three years (b)

Sheffield , Barnsley and Wakefield, 10 miles
in length, 5 per cent, on 260,0007, (e)

(a) (b) Both these lines are leased jointly with the London and

North-Western Company. The Lancashire and Yorkshire Com-
pany have 31-94ths of the North Union, and two-thirds of the
Preston and Wyre.

(e) Guarantee will not take effect until 1850, conditio ally on
the line being then completed.

20,000

710,102
"Manchester , Nov. 7.-Gentlemen,-Wehave for a con-

siderable time entertained the opinion that it was the in-
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terest of the leading railway companies to suspend the con-

struction of all works that were not imperatively called for

bythe necessities of the public, or which being begun and

considerably advanced would not, if completed , materially

and immediately contribute to the profitable working of

the original trunk lines, on which dividends have been de-

clared . The present state of the railway and money market

has greatly confirmed this opinion, and, in our judgment

has made that line of conduct absolutely imperative, which
before might be considered only highly expedient.

feel that this duty devolves upon the leading railway compa-

nies in general more than on any one companyin particular ;

and from the feeling entertained and manifested , too, by

We

many infallible signs at the last half-yearly meeting of the

shareholders in the Lancashire and Yorkshire, as well as
subsequently, and in which, to some extent, we participate ,

we have been led to consider how far its expenditure could

be restrained without damage to the general interest of the

concern and yet afford relief to the shareholders. We con-

sider it a duty which we owe to you, and have great satis-

faction in making the acknowledgment, that the moment

we had the opportunity of intimating our opinion to some
members of your Board in casual intercourse , we were
assured that the directors would rejoice to give us every

facility to enableus as proprietors, anxious for the advance

ment of the general welfare of the company, and not that of
any personal or favourite object inconsistent therewith , to

arrive at an accurate knowledge of your position, both as

respects the state of the accounts and of the works, whether

upon anyor all of these important matters. Encouraged,
progress or and to our views

therefore , by the favourable reception which was SO

promptly and cheerfully given to our first movement, and

availing ourselves of the means placed at our disposal, we

have engaged in what we feel to be an arduous, though
necessary duty. We have not had time to accomplish much,

but have first turned our attention to the two points about

which we, in common with yourselves and the public at

large, naturally feel considerable solicitude . The first is

whether the capital and revenue accounts have been kept

capital account which belongs to the formation of the plant ,
and all that has been debited to revenue account which

actually arises from the and it in a
proper state and working condition. The second is, what

works are not begun, or being begun, may be suspended

without any material loss of incometo the company, or

perfectly distinct, so that that only has been charged to

diminution of dividend to the shareholders. With respect

to the first of these subjects, we considered it of so grave

and important a character as to justify usin our own view,

recommending a competent accountant to be employed,

and as we believe it will do in that of the shareholders, in

who should be responsible to us, and assist us in drawing

our own conclusions, and we have engaged such a person,and him are the And in

to the second department, from which alone we could

expect any immediate relief from calls upon the share-

holders, three of our number proceeded last week to ex-

amine the works of the company to the east of Manchester.

On Tuesday evening , the 31st of October, we proceeded to

Bradford, and on Wednesday morning examined the line

Moor and connecting the Cleckheaton branch and all the

and works of the Bradford contract, extending from Low

other lines from Manchester and Liverpool on the west,

and Wakefield and Goole on the east, with that important

town and neighbourhood. We subsequently proceeded to
examine the works included in the Halifax contract, which

Literature.

Railway Rescue. By a Traveller of many Lands .

[Second Notice. ]

We return to this pamphlet for the sake of

some curious and not altogether sound or un-

sound remarks it contains on the mechanism of

railways.

the real permanent way before described. If you will

not agree to this proposition, you must "tryback." If

You cannot suit the road to the wheel, you must suit
the wheel to the road. Having the fear of ' no

dividends' before your eyes, you must turn to the

practical maxim of the Manchester and Liverpool

road, and keep down your weights. Light horses for

directors of old, gathered from the experience ofthe

the high speeds. Brewers' horses for the drays.

few police and porters, and fewer clerks, a slight

Small trains and frequent, with small station-room,

increase of drivers and stokers, and a huge decrease

of platelayers, and a reduction in iron invoices, would

do more for your dividends and the public accommo-
dation than the present system of elephantine

traction, with a yielding foothold-a power developed

and wasted.

expending millions to secure ' good gradients,' a

For it must be obvious that if, after

deflecting rail be laid down, it is equivalent to

converting them into bad gradients."

Resistance from flexure is discussed as

follows :-

Is the use of the large engines of the present

day sound or unsound? This seems to be the

great practical question which the pamphlet

proposes to argue. For our parts we must

answer "no" and " yes." Large engines must

be used for large trains to work them econo-

mically. In such cases one large engine is

unquestionably better than three little ones-

cheaper and more effective ; therefore, for large

trains, we say-yes ; large engines are essen-

tial. But are large trains themselves essential ?

are they better than smaller trains and more nu- " In water-transit a steamboat drives a greater or

merous ? We answer again, conditionally-yes ! lesser waveof water before her bows. In rail transit

If you have a line like the London and Bir- wheels equivalent to ascending a constant incline,

a locomotive drives a wave ofrail before her driving-

mingham, crowded with traffic , large trains are and demanding a far greater expenditure of steam

essential to safety, efficiency and economy :- power to surmount it. The difference in the two

the traffic must be got out of the way quickly cases is, that it is impossible wholly to surmount,

them large engines, are best.

and securely ; therefore large trains, and with though we modify the difficulty with the steamboat,
whereas in the case of the rail it is practicable to

Now for the surmount the difficulty altogether by proportioning

negative :-large engines are very objection- the load on the wheel to the strength of the rail.

able-chiefly because they injure the road and The wave line of the rails might fairly be adopted

destroy the rails ; they also, in injuring the

road, damage themselves and the rest of the cæteris paribus, the power of steam and the cost of

as a standard in estimating the value of a railway,

for in proportion to the depth of the wave, will be,

moving stock, which pass over the road ; coke. You must be aware that, to ascend a constant

therefore we say-no ; don't have larger en- hill, requires more horse-power than to travel along

gines than you are compelled to have by the a level. Your horse-power is steam, and the railway

engines as will get the traffic conveniently and will soon be run off the road."

amount ofyour traffic. In short, have as small oat is coke. If your drivers and ostlers and road-
trustees increase the consumption of oats, the coach

with certainty out of the way.

The conclusion we reach is thus

from our author's. Let lines burdened with

large traffic have large engines, and those that

are not, as light engines as will efficiently work

the line.

Our author's reasoning is curious and his

style quaint. The following passages may be

read with interest. Defects of permanent way

are thus noticed :-:-

embrace theline from Low Moor to Halifax and Sowerby

bridge, and which, when completed, will make the shortest

line of railway communication between the eastern and
western termini, or the important districts of Lancashire
and Yorkshire. The result of our visit to these districts,

and of our examination of these works is,-keeping in view

that the great desideratum of the day is to save the pro-

prietary as much as possible from additional calls, and the

directors from having recourse to the money-market for

loans, on what must be unfavourable terms , that the

justify its completion at as early aperiod as the conveni- joints

Bradford contract offers so multifarious as

"If there be any doubt expressed as to the discre-

pancy of strength between the rolling-stock and the

rails, a very plain answer may be found in the fact of

the general renewal of rails nowrequired. If this be

not enough, let the proportions of the periphery of a

locomotive driving-wheel be compared with the rail

beneath it. The former weighs upwards of 200lb.

per yard ; the latter from 70lb. to 80lb. Yet the

former is ofan arch-form (supported by the spokes at

intervals of 9 in . ) while the latter is a simple

straight beam, supported at intervals of 3 ft. , with

at intervals of 15ft . , which invariably deflect
beneath the passing load and destroy the continuity

of support. To make a perfect railway, the rail

bar should be of sufficient vertical depth to resist all

deflection, with the heaviest load passing over it.

More than this, it should be sufficiently hard to

prevent lamination. And the joints of the rails should

be so re-inforced as to be equally inflexible with the

solid part of the rail. None of these conditions are

yet attained as regards the modern class of engines ,

and it is a problem whether they can be attained at

all. Even as there is a limit to the height of archi-

tectural structures relatively to their base, by reason

of the friability of the material, so there is a limit to

the weightof engines, by reason ofthe compressibility

of iron and the impossibility of increasing surface-

bearing ; for whether a driving-wheel be of 3 ft.

or 8 ft. in diameter, the contact with the rail can

only be a point, or that which geometers call a ' flowing

bearagiven weight without compressing, the point of

contact being a line. When iron has done its utmost,

steel may be resorted to ; and, possibly, a rail of

200lb. per yard, of deep vertical section, with a

quarters of an inch in depth, supported by cross

surface of hard steel, 3 in. in width and three

sleepers at intervals of 18 in. , might be available

to construct a real permanent way,'-for the

modern engines. Permanent way' is at present a

lucus à non lucendo. 'Permanent maintenance of

way' is a practical fact, as shareholders' pockets can

testify. You, gentlemen, will doubtless be startled at

the contemplation of the outlay of capital involved in

ence of the directors and contractor will allow. We are

glad to find that the object you have in view in the Brad-

ford contract, which forms so important a link in connect-

ing your lines together, may now be attained , and yet a

considerable saving to the company's capital be secured.

But in the case of the Halifax contract ( involving a larger

outlay of money than the Bradford contract , and not so

immediately or essentially affecting the general interests of

the company), our opinion is, that it ought to be put in

abeyance and its works suspended, provided that the direc-

tors can make an arrangement with the contractors to their

own satisfaction , and with all other parties interested in

these contracts, or affected by their suspension , upon terms

just and equitable . From the hasty view which we were

able to take of these works, they seem to be in a safe con-

dition for suspension for any length of time, and may be

resumed without material loss to the company. Entertain-

ing these opinions, and having unanimously adopted these

conclusions, we think it our duty to acquaint you with them

without delay. Allow us to state, in conclusion, that our

visit the line from Halifax to Wakefield

inspired us with feelings of lively satisfaction at the extend- point, viz . , a line. Iron, according to its density, will

ing prospects of the company ; and that we returned to

Manchester with the conviction that by restricting the

expenditure of capital, and practising the strictest economy

on the one hand, and by devoting unwearied energy to the

developement of the traffic which naturally belongs to the

district on the other, the Lancashire and Yorkshire Railway

proprietors may reasonably expect soon to see their pro-

perty greatly increased in value. We remain, &c. , J. HEALD,

R. GARNETT, J. WOOD, J. C. HARTER, J. DUNCUFT."

" P.S.-We have not thought it necessary to touch upon

the lines for the making of which parliamentary powers

have been obtained , but which have not been begun , as we

find your views have already been explained to the share-
holders."

6

The following is wrong. The longitudinal

bearing is not equable, for the sleeper has a

joint in it as also the rail ;-these are points of
greatest flexure :—

"But even wave lines vary. For example, rails

laid on longitudinal timbers, as the Great Western,

yield an equable wave line."

The propriety of railway companies making

accurate experiments cannot be doubted, and

the uses are shown as follows :-

"Agiven amount of steam-power developed should

perform a certain amount of work, i. e. , lift or draw a

given load, after making allowance for friction. This

friction should be aknown quantity : Nicholas Wood

will tell you that on the axles of a grindstone it is

precisely 4 lb. per ton. Now, if you, gentlemen,

were to cause dynamometers to be attached to your

locomotives whereby to draw the trains, you would

gain the knowledge how much surplus steam-power

you are expending, precisely as the old coachmen

understood, by the sweating of their horses, whether

the coach was alive or a drag. There is a generally
received opinion amongst railway authorities, that

waggon traction on good rails in a still atmosphere is

8 lb. per ton. If this be so, we have here 4 lb. per

ton added to Nicholas Wood's 4 lb. of axle friction,

which must arise from some quarrel between the

peripheries of the wheels and the rails, and con-

sequently is capable, under favourable circumstances,

of being reduced to nil. Now, it is possible that, by

the application of dynamometers, you might discover

the friction in some cases to be 25 lb. or more, in

which case you would be tripling your consumption

of steam-a patient drudge, who, unlike the horse,

does not break his wind at road-work or quite drop

down in harness. If comparisons be thus instituted

between the power developed and the work done, it

will not be difficult to hunt the sources of resistance

undue gravity, or undue friction between the wheels

into a corner, whether arising from defective rails,

and the rails , which ought not to be friction, but

simply a rolling change of surfaces. Whether all

these things are to be done by yourselves, or whe-

ther all the working of railways is to fall into

the hands of individual contractors, feelingly alive to

precisely as was the case under the old system of

pecuniary savings asthe condition of their existence,

transit by horses, is a problem yet to be mooted .

But it is quite clear that the sheep-men amongst

shareholders, who object to using steamboats or

omnibuses as part of the links of transit, are of the

class who ought not to work railways, but simplyto

own tolls, like the canal owners of former times. In

such case they must be content with a mere invest-
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ment interest a little above the public funds. But

if railway directors are to work railways as a source

of extra- profit, they must engage in many things

indirectly promoting traffic."

Bradshaw's London Railway and Conveyance

Guide.

Who would have expected a new " Bradshaw"?

Such, however, has just made its appearance,

and seems to supply what has certainly been a

desideratum (and which, we believe, others have

beenthinking about doing)—that is, a hand-book

forthe denizens of the metropolis, indicating " the

hours of departure and arrival of all the trains

DIRECT from the metropolis to all parts of Great

Britain, and also the departures from all parts

ofthe country to the metropolis , so arranged as

to be understood at a glance. It also contains

an alphabetical list of the sailing of all the

steamers on and from the river and port of

London,-a complete omnibus route, with the

cab fares to and from the various railway sta-

tions, and to all parts of the metropolis-like-

wise the London Post- office arrangements, " & c .

By way of illustration , there is a good Street

map of London (from that of the Post-office

Directory')-but, strange to say, wanting the

MAGIC CIRCLE Which, by an accident, carries

out the doctrine of compensation, for while the

dwellers without are charged extra for back

fares by the cabs, they are favoured by having

London newspapers through the post free-the

in-dwellers having to pay an extra penny for

the same service.

(We have received a copy of Mr. Whitehead's Letter to

G. C. Glyn , Esq. , on Railway Management, '-which shall

receive our earnest attention ;-and also an interesting
work by the Rev. Mr. Dixon , on the " Management of

Poultry," which will be found full of amusement and

instruction for the lover of Nature.)

Progress of Works.

CHESTER AND HOLYHEAD.- Nov. 15.-The final

operation of lowering the second tubular bridge at

Conway, for the return line to London, was accom-

plished. The ponderous mass of 1,300 tons was

suspended on chains, hanging and swinging 2 ft .

above its permanent bed, over an area of estuary of

400 ft., and 20 ft. above the Straits, for a period often

days, during which the engineers and pilots were

engaged in adjusting the bed-plates and rollers and

masonry for its support. The tube was likewise

lengthened 12 ft. , by the addition of 6 ft. of similar

tube to each end of the mass so raised, this additional

length alone weighing upwards of 60 tons. Under

the direction of Mr. Stephenson, Capt. Claxton and

Mr. E. Clarke, the whole bridge, with its permanent

wayfor the passage ofthe trains, complete and ready

for use, was then gradually lowered by means of the

hydraulic presses, which raised it on to a bed of red

and white lead , spread over the creosoted timber,

which equalized the weight on the cast-iron bed-

plates and rollers, to allow for the constantly varying

length of the tube from changes of temperature.

The tube is now in use for the transit of the trains.

EAST AND WEST YORKSHIRE JUNCTION.- This line,

opened on the 30th ult ., is about 15 miles in length,

forming a junction withthe York and Newcastle about

2miles fromKnaresborough. Leaving Knaresborough,

says the Yorkshire Gazette, the line takes its course

to Flaxby, 2 miles distant, which it leaves about 200

yards to the left. It then extends to the New Inn,

on the great North-road between Wetherby and

Boroughbridge, about a mile from Lord Stourton's

seat, passing through his lordship's property, and

also through the estate of Mr. J. Dent, the chairman

of the company. It then leaves Hopperton half a

mile to the left, and after passing Cattle-street (an

old Roman road) approaches Kirk Hammerton, about

300 yards on the right, and Green Hammerton about

half a mile on the left . The river Nidd is then

crossed bymeans of an iron skew-bridge, and the line

afterwards extends about 8 miles through a fertile

country, joining the North line as we have already

stated. This line throughout its entire course is

within a mile of the York and Knaresborough turn-

pike-road, and was commenced in November 1846,

but owing to circumstances with which the public

are pretty well acquainted , the opening has been

delayed until the present week.

GREAT NORTHERN.-Since its opening the traffic

has worked with great regularity, although, from the

intricate character of the returns, it has been found

|impracticable to present it in the usual weekly form which crosses the turnpike-road . The train reached

in the traffic list with the other lines. This will be Wigan about 2 p.m. Capt. Wynne expressed himself

done in the course of a week or two. It has been a entirely satisfied with the line. The workmanship

subject-matter of remark that since the opening the along the whole distance is considered to be of first-

receipts of the York and North Midland have fallen rate description-quite a pattern in its way. The

off, owing to the fact of the Great Northern line pre- saving in the distance to Wigan is about 5 miles, and

senting with the Lincolnshire lines to Hull a shorter in going from Wigan to Bolton the distance will now

route of transit over any that pre-existed, though it be accomplished in about 15 minutes, but previous

is thought probable that much of this falling off may to the opening of this line Bolton could not be

be attributed to the general decrease in travelling, reached under two hours.

arising from commercial depression . The new line

has already proved itself of great advantage to the

agriculturists of Lincoln as well as to the fishing trade

of Hull. 1 cwt. of fish may now be taken from Hull

to London in eight or nine hours for the sum of

2s. 6d. (Grantham).-The preparations, says the

Lincoln Mercury, for commencing the line are

actively proceeding in this neighbourhood.
GREAT SOUTHERN AND WESTERN (I . ).- The Board

have at last decided to open the line to Buttevant in

January and to Mallow in March. The works at the

Cork terminus have been suspended until spring.

LIVERPOOL, BOLTON AND BURY.-Nov. 11.- The

line, which will be opened for traffic on the 20th,

was inspected by Capt. Wynne, the Government

The Liverpool Mercury furnishes the

following particulars : The works were commenced

in January 1846, and the line has thus been com-

pleted within three years, notwithstanding the delay

occasioned by the stoppage of the works last winter,

in consequence of the panic in railway property. A

double set of rails has been laid the whole way, and

the estimated cost of the line is 900,000l., including

the expense of the land. By this opening the whole

of the goods and passenger traffic from Yorkshire,

and the whole of the coal traffic from Bolton, Wigan

and that district will be diverted from the Liverpool

and Manchester, to secure which more effectually an

amalgamation has taken place with the Lancashire

and Yorkshire. Coal-pits are being opened up along

the whole of this new line, and there is every

prospect of an immense traffic. Theline passes over

twenty-six bridges, and forty-eight bridges cross

the road. There are six viaducts on the line, two of

wood, two lattice of iron, one of brick and one of

stone. A considerable portion of the line is hori-

zontal, and the greatest incline is only 1 in 94.

There are twenty cuttings, the deepest of which is

48 ft., and twenty-two embankments, the greatest

height of any of them being 44 ft. The train, with

the Inspector, started from Bury about 11 am. The

first object of interest is the large stone viaduct over

the Irwell. It consists of five skew arches, 72 ft. span

each, and is a very fine piece of workmanship. The

next remarkable work is the large viaduct at Darcy

Lever. This is of a peculiar construction, being

made of wrought iron, on the lattice principle.

There are eight arches, of 84 ft. span, and they stand

90 ft . high from the bottom of the river. On entering

Wigan the line passes over a large timber viaduct

200 yards long. Several of the bridges on this

portion of the line are on the tubular principle. The

sleepers are prepared by machinery, and a groove is

cut in them in which to put the rails. This acts as

a preventive for their getting out ofgauge, and as a

further precaution, at each of the joints the rails are

secured to the sleepers by four fang-bolts. On the

13th Capt. Wynne passed over the line from Liverpool

to Wigan. The line enters the town at the north

end, over a viaduct of 117 arches ; and as it is

intended that the principal station shall be erected

in Tithebarn-street, the viaduct will have to be

extended into the centre of the town. The first duty

of Capt. Wynne was closely to inspect the whole of

the arches supporting the viaduct . This he did in

company with the engineers. Opposite the Stanley

Dock the line crosses the dock-work. All the arches

are constructed with brick and cement, with the

exception of those which cross streets, and for these

dressed stone has been used. After passing the

viaduct the next object of interest is the bridge

across the Leeds and Liverpool Canal. It is 65 ft.

span ; is constructed of wood, iron and stone, and is

of a very peculiar construction. The next point

reached is the Walton tunnel, which is 1,140 yards

in length. It is cut through sandstone, rock and

clay, and is thoroughly dry. Across the river Alt a

very fine stone bridge has beenthrown, 40 ft. in span,

and 45 ft. in height. In approaching Upholland

there is a long excavation, 45 ft . in depth, cut through

rock and coal measures. Here there is another

tunnel, 960 yards in length, also cut through the

same material. The heaviest cutting on the line is

from Rainford to Pemberton, and the highest bank

is that at Wigan. Before entering Wigan on this

side, there is a viaduct of forty-five arches, of 30 ft.

span each, and also two splendid wrought-iron

tubular bridges, one of 75 ft. span , which crosses the

Leeds and Liverpool Canal, and the other of 60 ft. ,

LIVERPOOL, ORMSKIRK AND PRESTON.-The works

on this line have been very much retarded during the

last few weeks, owing to the frequent slipping of the

embankment at Rufford . One part of the embank-

ment, says the Preston Chronicle, has slipped three

or four times at the same place as often as it has been

filled up again. Only one side has given way, which

appears to be owing to the soil having been moved

from that side to form the embankment.

NORTH-WESTERN. A further extension of two

miles, running from Skipton, and uniting the Leeds

and Bradford with the Lancaster and Carlisle, has

just been opened. The works on the branch to Poul-

ton are proceeding actively. The part just opened

gives access to large slate quarries.

SOUTH YORKSHIRE. -The works are being pro--

ceeded with very rapidly and satisfactorily in the

neighbourhood of Conisborough and Levit Hagg

especially . At the latter place, says the Sheffield
Times, the work is extremely heavy and tedious, the

massive rock being blasted and cut to the immense

depth of upwards of 70 ft. A singular occurrence

has taken place in the formation of this line near to

Warmsworth church, where it crosses a valley parallel

with the river Don, at a distance of nearly 100 yards.
An embankment is here raised 30 ft. or 40 ft. high.

The weight of this material is so immense that the

land has given way, and pressed the river bank 2 or

3 yards further into the water. Thus it is somewhat

of an obstruction to the river traffic.

Accidents.

EAST LANCASHIRE.-Nov. 14.-As the passenger

train, due at Bury at 11 10 a.m. , was going through

the tunnel at Summerseat, about four miles from

Bury, the front wheels of a first-class carriage broke.

The engine dragged the broken carriage after it until

the train had got out of the tunnel, when the

passengers succeeded in making the engineer aware

of what had happened, and he stopped the train.

None of the passengers were seriously hurt, and only

consisted of two first, two second and two third-class

two ofthe carriages sustained any damage. The train

carriages, and the occupants of the first and second-

class carriages had to ride to Bury in the third - class

carriages and on the tender. The train was delayed

at Summerseat about a quarter of an hour, after

which it proceeded to Bury, where several carriages

were attached, and it reached the Salford station at

12 7 p.m. instead of 11 37 p.m. , the proper time.

Law and Police.

Nov. 11.-In the VICE-CHANCELLOR'S COURT, in re

Cridland v. Lord de Mauley, this case came before

the Court upon two motions-the one for expunging

certain amendments made in the bill in August, the

other for leave to make certain further amendments.

The defendant represented the directors ofthe Bridge-

water and Minehead. The plaintiffs were three share-

holders, who sought to recover their deposits, the

project being represented as having turned out a

failure.- The Court declined interfering with the

amendments as they already stood, and directed the
costs to be costs in the cause.

Nov. 14. In the BAIL COURT, in re the Queen v.

the Manchester and Southport, counsel moved for a

rule to show cause why a mandamus should not issue,

commanding the defendants to make a temporary

road, or a new and permanent road, in lieu of the

one interfered with by the works of the line . The

parties on whose behalf the present application was

made were owners in fee ofa farm in the neighbour-

hood, and claimed the right of free passage to and

fromthe market town of Wigan. The usual applica-

tions had been made to the company on this subject

without effect.- Rule nisi granted.

Nov. 6. In the COURT OF QUEEN'S BENCH, Dublin,

in re Reid v. Sir G. Preston, chairman ofthe Dublin,

Dundrum and Rathfarnham, counsel moved for an

arrest of judgment. It was an action in which a

verdict for 4,000l. had been given against the de-

fendants, on a deed which they had entered into

while seeking for an Act of Parliament authorizing

the construction of a line from Dublin to Rathfarn-

ham or Dundrum.- Counsel submitted that the

contract in question was not entered into by the

defendants on their own personal responsibility, but

for and on behalf of the company, as they were
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perfectly entitled to do, the provisional registration

of the company having already taken place. From

the beginning to the end of the deed there was not a

single covenant for the defendants themselves ; every

agreement was for and on behalf of the intended

company.-Mr. Justice Crampton : What is the

legal meaning ofthe covenant ?-Mr. Fitzgibbon : It

binds the company, my lord, being an agreement

made between the plaintiff and the defendants, for

and on behalf of the company.-Mr. Justice Perrin :

Will you show that it binds the company at law ?-

Mr. Fitzgibbon : I think it does ; the 7 & 8 Vict. c.

110, s. 23, enacts that the provisional registration of

anyjoint-stock company having taken place, it shall

be lawful for the promoters thereof to assume the

name ofthe intended company, but for the perform-

ance of such acts only as are necessary for its

constitution or incorporation .-Chief Justice :

are badly advised to take a writ of error in this case;

we shall make no rule upon the present motion.

You

WATERFORD AND LIMERICK. At the Limerick

Petty Sessions, J. Webster, the driver of the engine

that ran into a mail train, and destroyed a carriage

and luggage van, wasconvicted , at the instance of the

directors, of neglect of duty, and fined in a penalty

of 10., or two months' imprisonment.

RAILWAY BILLS FOR THE SESSION OF 1849.

The following companies have given notice of their

intention to apply to Parliament during the ensuing

session for various powers, stated under their several
heads :-

AMBERGATE, NOTTINGHAM AND BOSTON AND EASTERN JUNC-

TION : Amendment of Acts-Relinquishment of portions

of line, and powers to transfer undertaking to other com-

panies.

BIRKENHEAD, LANCASHIRE AND CHESHIRE JUNCTION : TO

abandon portions of the present line-Powers to extend
the line to the London and North-Western at Birken-

head-Alterations of levels of Chester branch-Extension

of time for purchase of land and for completing works-

Powers to alter tolls and decrease capital, and to amend

Acts- Power to sell or lease to the London and North-

Western, to the Chester and Holyhead, or the Shrewsbury

and Chester, or to amalgamate therewith, and to enable

the two latter companies to take shares.

CALEDONIAN : Powers to lease or purchase the Scottish Cen-

tral , in conjunction with the London and North- Western
and the Lancaster and Carlisle.

EAST ANGLIAN : Extension of time for purchase of land and
for constructing lines.

andEASTERN COUNTIES : To amalgamate with the Norfolk,

amendment and consolidation of Acts.

EASTERN UNION : Power to amalgamate with the Eastern
Counties.†

EAST INDIAN : Powers to make one or more lines in the East

Indies.

EDINBURGH AND GLASGOW : Powers to enable the company

to lease, purchase or amalgamate with the Wilsontown,
Morningside and Coltness lines.

Purchase of shares in theEDINBURGH AND NORTHERN :

Stirling and Dunfermline and Aberdeen, and confirming
powers in relation thereto.

ELY AND HUNTINGDON : Extension of time for completing

works.

GREAT NORTHERN : Powers to amend previous Acts- en-

largements at and near Boston , Bentley and Lincoln.

GREAT WESTERN : To construct a branch from the Windsor

line of the Great Western to the Windsor, Staines and

South-Western at Datchet-Powers to amalgamate with
the London and North-Western and London and South-

Western.

LANCASTER AND CARLISLE : Powers to lease or purchase the
Scottish Central-Line to Preston and Wyre, with branch

to Glasson Dock, and amendment of Acts.

LANCASTER AND PRESTON : To amend previous Acts-To

alter tolls- Power to form a junction with the East Lan-

cashire at Preston.

LANCASHIRE AND YORKSHIRE : Extension of Ashton and

Clifton branches, and abandonment ofpart of the latter-

Extension of time for purchase of land-Regulation of

capital and amendment of Acts.
and LONDON AND NORTH-WESTERN : Transfer of interest

with Preston and Wyre, &c., and regulating management
of undertaking.

LEEDS AND THIRSK : Powers to guarantee interest on certain

shares, and for increasing the capital.

LLYNVI VALLEY : Alterations and enlargement of powers-

Extension of time for constructing line.

LONDON AND BLACKWALL: Amendment, and extension oftime.

The secretary of the Eastern Counties has announced

that this notice was given without the sanction of the East-

ern Counties' Board, no negotiations having taken place.

TRAFFIC TABLE.

LONDON AND NORTH-WESTERN : To lease or purchase the

Scottish Central, in conjunction with the Lancaster and

Carlisle and Edinburgh and Glasgow and Caledonian-To

repeal former Acts-To amalgamate with the Great
Western and London and South -Western.

LONDON AND SOUTH-WESTERN : Powers to enable this com-

pany to amalgamate with the London and North- Western
and Great Western.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE : Consolidation
and amendment of Acts.

MARYPORT AND CARLISLE : Powers to lease, or sell to , or

amalgamate this undertaking with the York, Newcastle
and Berwick.

NORTHERN COUNTIES UNION : Powers to abandon the under-

taking.

NORTH STAFFORDSHIRE : Arrangement with Staffordshire

Potteries-Water-works, and amendment of Acts.

READING, GUILDFORD AND REIGATE : Brauch to South-

Western-Extension to Great Western , and Berks and

Hants.

SHREWSBURY AND BIRMINGHAM : Amendments of previous
Acts-Branches and deviations.

SHREWSBURY AND CHESTER : For branches to the river Dee

-Agreement for joint station at Shrewsbury- Power to

subscribe to the Shrewsbury and Hereford.

SOUTH-EASTERN : Removal of restriction against opening

the Tunbridge-Wells and Hastings, and Ashford and

Hastings-Compulsory powers for purchasing land-Al-
terations of roads and levels-Steamboats.

STOCKTON AND DARLINGTON : To amalgamate the line with

the York, Newcastle and Berwick-Powers to alter the

present line at Eaglescliffe and Stockton-on-Tees-To

consolidate Acts-To increase capital-To lease or pur-

chase the Middlesborough Docks.

WILSONTOWN, MORNINGSIDE AND COLTNESS : Lease to Edin-

burgh and Glasgow line.

WINDSOR, STAINES AND SOUTH-WESTERN (Windsor Exten-
sion ) : Powers to allow the London and South-Western to

subscribe capital towards the undertaking.
YORK AND NORTH MIDLAND (Deviations) : Abandonment of

several lines for which the company have powers , namely,

between Market Weighton and Beverley, and Copman-
thorpe and Tadcaster.

YORK , NEWCASTLE AND BERWICK : Powers to enable this
company to subscribe capital towards the construction of

Sunderland Docks- To purchase or lease the Newcastle-

upon-Tyne and Carlisle- To amalgamate the Maryport

and Carlisle-Branch to quays at Newcastle-Branch to

Barmouth and Alnmouth-Extension of time for making

Blyth, Thirsk and Malton branches.

Amount
of Share

Capital

Amount

of Loans

Amount

already
expended

Dividend
or Interest

ct. ann. NAME OF RAILWAY

1847 1848

I
n
d
e
x

N
o
.

Number
Week

ending
of Pas- Parcels, Goods,
sengers Passen- Cattle,

gers, &c.
Total

GROSS RECEIPTS OF TRAFFIC

Corresponding
Period

From

&c. 1847 1846

Since July 1*

1847

£ £ £ £ £ £
Belfast and Ballymena 1 Nov. 4 349

945,081 158,486 997,284 Int 5 Int 5 Birkenhead,Lancashire& Cheshire 2 12 476

2,706,533

2,982,275

949,306 3,993,732 Caledonian 11 16750

594,794 3,014,602 Int 4 Chester and Holyhead .. 11 975

549,101 225,774 774,875 | 2:77 Dublin and Drogheda 9 6642 602

395.915 7 Dublin and Kingstown 14

427,954 116,600 544,554 8 Dundee, Perth & Aberdeen Junct. 11 9745 549

926.113 250,150 1,167,104 East Anglian.. 12

1,832,781 310,984 1,733,915 Int 5 Int 5 East Lancashire.. 9 11 19982 936

9,251,114 1,439,774 10,364,505 5

1,088,890 441,967 1,522,232 Int

4 Eastern Counties and Norfolk 10 12 48605 7,630 6,265

Int Eastern Union 11 11

6,478,221

1,934.860 622,029 2,556.889 6

1,775,260 591,685 1,722,213 Int 4
2,003,671 336,892 2,286,353 7

650,000 216,666 848.328 3

2,164,195 655,753 2,844,897

4,979,056 11,311,069

6 Edinburgh and Glasgow 12 11 16507

ཥༀཚ
ོ

1
3ཀ
ཽ

1
3|:

ཀྱིདྡྷ1ི:
|
|

£
439

669 692 517

4,671

1,339

1848

£

8,422

17,442 16,226

98,987

Miles worked
July 1 to atcorrespond-

Dec. 31, ing periods of
1847 1848 1847

£ £
374

18,995 19 15

141

84

730 778

702 693

914

707 15,842 18,704

697 21,168 22,735

286 22,310

21,787 35

26,872 73

24,131 47

739 13,335 671 25
1,586 937 616 28,673 20,218 23,000 41 41

5
7
7
6
1

354

13,895 12,470 10,211

1,361 1,126 408

314,945

27.841

291,233 355,844 307 2774
23,261 28,899 50 505

3,466 3,757 3,837 78,395 80,749 99,148 574 521

Int 4 Edinburgh and Northern .. 13 11 19749 1,048 754 1,802

4 Glasgow, Paisley, and Ayr 14 11 16391

4 Glasgow, Paisley , and Greenock.. 15 11 13358

Int 4 Great Southern and Western 16

8 7 Great Western 17 12

1,133

607

2,570

12,427

1,315 2,448

358

663

5,742

965

155,653

1,084,046

40,440

360,293

174,600 Kendal and Windermere 18

1,476,102

5,919,206 2,529.373 8,242,628

4
7
9

4 4 Lancaster and Carlisle 19 10 52461 1,383 728

6 Lancashire and Yorkshire 20 11

2,111

10,254

14,044,573 9

4

3,840,890

9,186,672 22,835,120

164,080 1,299,675 *90
1,157,066

4,678,888 1,631,888 6,284.812

6,075,387 1,609,350 7,139,733 8

153,711 1,500 154,643

810,203 14,651,093 Int 5 Int5 Manchester, Sheffield & Lincolnsh . 26

166,850
255,274 443,974 3

9,807,645 3,106,143 13,254,006 7

7 London and North-Western 25 12

1-12 London and Blackwall 22 12 31464

6
23 London, Brighton & South Coast 23

London and South-Western

Londonderry and Enniskillen.. 25

11 40951

24 12

1
1
5
5
1
1

560 34

7,065 1,177

6,722

85

2,066

43

39,698

53,391 57,432

24,303 28,677

3,233 1,767 955 67,478

18,169 16,987 16,764 424,390
127

1,353 48,425

8,957 8,682) 240,643

21,843 15,608 37,451 35,395 35,654 901,700

594 793
8,242 7,769 7.026

8,833
128

782

2,611 2,154

1,024 940

78

70,858 1021 663

34,399 228

34

22

37,474

420,755

47,464 131 90

522,727 3053 2324

752 21,957

204,552

7,199 6,042 215,776

3,788 4,398 101
31,956 36,507 70

212,352 249.208 172}

899,098 1,219,923 435

23,344 27,427 4

101

70
1224

428

4
191,828 254,806 162 147

199,861 242,754 215 191
112 2,674 3,290 144 144

2,711 2,114 1,887 61,082 48,605 60,617 58 491
Maryport and Carlisle 27

6 Midland

2,490,608 5
725,332 Int 4 Int 4 Midland Great Western (I.)

838,991 3,163,450 5

.. 29 12

North British 30 11 1,160 1,402

20,822

1,235 1,004

2,562 2,289 1,120

652 552

19,233 16,793 468,375

13,121

459,383

16,397 28

574,969 463}

28

21,351

55,500 50,997

1,020,000 200,000 1,245,496 Scottish Central 31 11 5015 602 425 $1,027

557,017 249,800 780,272 5 5 Shrewsbury and Chester 321 12 474 811

1,388,178 432,400 1,789,351 Int South Devon 33 10 8077 1,021 192 1,213

7,320,400 348,250 7,389,322 6:34 6:34 South-Eastern 34 1171883 5,771 2,281 8,052

22,892
1,285 552 221 17,769

713 310 32,804

8,470 7,141 207,293

50

63,495 99

45

10,919 14,114 41

628,734 194,700 820,056 5:55 6:35 Taff Vale 35 2,069

484,684 200,000 684,684 6 Ulster 36

101,122

3,776,894

50,936
965,323 5,038,255 9

150,879 41 3 Whitehaven Junction 37 12 3478 130

8 York, Newcastle and Berwick 38 11 4,367

2,849,393 1,324,231 4,179,309 10 8 York and North Midland .. 39 11 23666 3,183

55

9,342

3,911

185

1,833 1,036 38,259

770 776

3,982

13,70911,056 7,340 269,723

19,615 23,563 501

215,684 260,190 1654 165

32,989 43,321 38

16,735 20,623 36

5,598 12

238,115

7,094 7,179 6,236 185,821 180,725
303,923 270

225,083 260

FOREIGN

1,500,000 573,338 4 + Amiens and Boulogne .. 40 12 3440

Dieppe 41 11 1300

2,000,000 750,000 Dutch Rhenish 7 5993

1,609

340

777

761

18,552
909 †30,191 34,731 571

4 Marseilles to Avignon

8,000,000 2,000,000 10 Northern ofFrance

1,280,000 Orleans to Bourges (Central) 45

12,600,000

1,600,000

1,440,000

600,000 6

400,000 2,011,720 12

960,000 2,082,916 10

6 Orleans to Tours 46

12 Paris and Orleans ..

Paris and Rouen 48

800,000

1,176,000

960,000 4.16 Rouen and Havre

604,100 13 Strasburg and Basle ..(monthly) 50

(ditto) 51 in Aug.

See Paris Share List.

West Flanders

* To present date : corresponding period in second column.

51,051 1073

87,506 72

212,549 82

193,422 85

61,175 76,986 594
88

$ Exclusive of toll from Edinburgh and Northern.

| Expenditureincludes cost ofLincolnshire lines (partially opened) and Grimsby Docks. 3,117,5064, remains available to complete the works-double, it is supposed, the amount required.

|
|
|

|
|

|

312,447 211

11 12039

11. 6421

6,250 6,780 5,780) 100,289

2,330 2,680

1,120 1,615

From May 1 , 1848,

156,417

30,492

1
8
8
3
8
2
8
1
5

|
|
|

2
2
3

|
8

|
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NAME OF COMPANY

5 ""

5 99

233 24 24

13

2324

13 14

5 Jul 17

5/ 5 Aug31

8 9 4/5 4 Jul 12 Jul 17

11/23 5 Jul 31

3/114 5

9/8 6

2 3 2/53 5 Jul 15 July 1 5 4
5450 55 38/3 4 Sep. Sep 19||

4 Oct.

.. 10 11 4/113 4 July Jun 30

182 183 184183
nil

# 11 ""

21 21
48 48 48 49

21
4421

21 23 8/2 4 Oct 10 Sep 29

.... 12 13 13 13 14 4/1 51 Sep 25

2/11 4 Apr 16

nil

6/11
"4 Jul 15

18 " 4
3 nil:

:

33
3 20093 1/7 6 Jun 30 July4
5 4 "

33

Ditto, gua. 7 per cent.
Ditto ditto

[,]
Furnished by Messrs. HILL, FAWCETT & HILL,

29, Threadneedle - street.
A
m
o
u
n
t

o
f
S
h
a
r
e
s

A
m
o
u
n
t

p
a
i
d

u
p Prices of the Week

50 All Aberdeen

20 41 Ambergate, Nott. & Boston

50 47 Belfast & Ballymena..

200

31 10 Birkenhd, Lanch. & Chesh.

27 All Chester & Birk. consol.

20 131 £20 Shares ..

20 All Birmingham & Oxford .

20 10 Birm. Wolverh. & Dudley..
1314 All Birm.Wolverh. & Stour Val.

25 Bolton , Blackbrn &W.Yrks

25 12 Blkbrn, Clith. & N.-W.
Preference

""

25 All

20 5

"

2

Boston , Stamford & Birm .

100 90 Bristol & Exeter

33 27 2 New 4-Shares

1714 Buckinghamshire

50 All Caledonian.....

12 84 200

10 5 "

-Shares ....
Preference .

50 All Chester & Holyhead..

15 " Preference

50 7 Cornwall

50 35 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 20 Dundalk & Enniskillen ..

25 All East Anglian (L.&E. ,L.&D. )

(Ely & Huntingdon)
Ditto, gua. 6 per cent.

SHARE LISTS-

Last Dividend
or Interest

Per et. Pay-

Prices Sharean. able
M. T. W. Th. Fri. Closing

:
:
:

17 16 18

1/3

15 1416) 873

nil

W
h
e
n

fi
rs
t

d
e
a
l
t

i
n
e
x

i
n
t
.
o
r

d
i
v

.

4 Apr12 Apr 17
nil

4 Sep 25

(See also next page.)
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NAME OF COMPANY

50 All Leeds & Thirsk

New50 35 2

35 3 Preference, 6 per ct ..

2
u
n
o
u
v།ཅེ

 
ཻ

ད
ེ
བ

 
ུ

ན
་
ཆ

2

20

3 Li'pool, Crosby & Southport

L'pool, Manch. & N'castle J.

arr. 131 London & Blackwall
Extension.........

Settling Days-Nov . 29, 30.

Prices ofthe Week

Closing
M. T. W. Th. Fri. Prices Share an.

Last Dividend
or Interest

Per 1 ct. Pay-
able

i
n
t
.
o
r
d
i
v

.]

W
h
e
n

fi
rs
t

d
e
a
l

'i
n
e
x

17 17 18

41 ..
17 19 20/2
3 5 12/

0 1

5 Aug 1 Jul 17
5 ""

..

....
10

50 All London,Brighton & S.Coast 28 28 28 271
Pref. (late Croydon)

Consolidated Eighths

2

2

2 5 per ct. guaranteed
Pref. Conv. 5p. ct.1848
Guaranteed 6 per ct.

London & Greenwich

Pref. or Priv .

London & North-Western 1181174
-Shares (New)

A- Shares

£40 Shares, L.&M...

1 -Shares, A, ditto ..

7 70 71

1/ 4 Jul 15

25 224

4 4 1/6

7/11

271273 13/

Sep 4 Aug31
4

2 Sep 1

88 4/6 5 Jul17 Jul14

15/2 4 Sep 1 Feb 15

9 25/ 5 37 Aug17

50 25/
5 25

1r. 123 3/9 Jul 22

avr. 18 10/ 5

Stk. 100 114 16 34

Oct 2

7 Aug28 Aug16

25 7

20 2

ཀ
་

4

5/

40 25 18/
10 9

10 9 Shares, B, ditto

10 1

13 4

-Shares, C, ditto ..

Cov.&Nun. 5 per cent.

50 All London & South-Western

50 42

40 34

New Shares........

New

50 All w Consolidated Tenths 35 36

40 w

nil 162 134

16 12

" Thirds

"3
20 All Eastern Counties 12 12 12 12 12 11 12 8/
64

6
99 Extension 5p.ct. No. 1

Ditto No. 2
6 6 3/4 5

61 6 3/4 5

4 Sep 4 Aug31

Jul 4 July 1

Oct. Oct 7

2

Consolidated Tenths

NewScrip, pref. 7 p.ct.

50 27 Londonderry & Coleraine

50 25 Londonderry & Enniskillen

:
:
:
:
:
:

21

2
6
6

5/3

99

99

39

10 5/3

3

21 21 nil

382 38 38 38 38 36 38

1/8 5

30/ 6 Sep 1 Aug31
28 28 27 27

21 19
2527
19 21

15/2

12/2

4 23 33

4 ""
.. 35

26

879 85 88

34 36

26 28

73 83

20/
16/ 4

39 39

39 39

13/7

3/2

10 71

50 All

50

124

50 34

~

~

"39
24 """

50 34

25 20 2

2

25

~

25

25

12 N99
7 ~

New, gua. 6 per cent.

(N. & East. ) 6 per cent.

.5 per cent.

2

1-Shares

NewScrip,6 per ct.

Ditto 5 per cent.

25 All Eastern Union

25 20

20 10

26 All

25 24

20
(Ipswich & Bury)

(Ipswich, Bury& Nor. )
Guaranteed 6 per cent.
Ditto......

(C. & E. ) gua . 5 per ct.

All East Lancashire
25 21 ~ New

6 All New - Sh . (PrestonEx .)

6 per ct. Pref. 4- Shares

25 25 East Lincolnshire

61

Stk. 50 Edinburgh & Glasgow
25 15

25 71

200 A-Shares

New - Shares

25 All Edinburgh & Northern

15 13 Newport

23 Exeter,Yeovil& Dorchester
New"

8 All Glasgow ,Dumfries&Carlisle

Stk. 50 Glasgow,Kilmarnock & Ayr
Stk. 15 - Preference consolid.

25 All Glasgow , Paisly& Greenock

Preference Shares

25 17 Great Northern

81 81 81 88
30/ 6 Sep 2

49 51 25/ 5 Aug31

.. 12 13 7/6 6 Nov30

31 32 16/6 6 Sep 2 Sept 1

11/6 5

25 18

25 All

12 10

50 40

20 13

IN

16 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin. 43

-Shares, No. 1 10

~ -Shares, No. 2

200 -Shares .. 23

10 Great Grimsby..

2""
Ditto .....

18/9 73
4 5 8/9 Jul31

4 5 8/ 5

12 81

25 15

25 20

Ditto

140 45

1/3

21

9/8 7 July 19 10

10411 12/54

9 11

1 3

54/03
13/8 5

3/11 5

21 2/5 5

" Sheffield & Linensh.J.

2 Grimsby Dock..

1 2

4 6 5
6/10

4
4
4
4

t
o
t

40
40

40
4
0

5 Apr20
5 33

Jun 30

5 Sep 1

5

5

99

6 7

16 16 17

1/3

151

11층 10층 101 10 11 7/23

3 4 1/10

61 61

-
4
4
0
4
4
0

1415 12/6

Jul 31

10 All

Stk. 100 Midland

50 20

5 Aug16 Jul 17||Stk . 100

Preference

2N

39 "" Stk. 100

5 50 3899

24 24 248 24 24 25

39 38 38 40

8/7

30/

5 Aug 1 July 1

37 143

Stk. 100

New

Birmingham & Derby

Cons.Bri.& Bir. 6 perct .
Bristol & Gloucester ..

Ditto

831 824 811 81 80 78 80

104 104 10 1049%

3 6 Sep 4 Aug31

8 9 7/5 5 Jul 24 Sep 1

55 52 52 51 54 46/3 4 Sep 4 Aug31

113113113 113 113 15 60/ 6 Aug10 Jul 31

23/84 6 33

10/71 6

81 8 9 9/ 6 33 39

25 200

9/64 4 June 1 May11

4/65 99

11 12 13
4 Oct 2 Nov 7

:
:
:

-Shares

:
དྷེ

:
ཚ
ེ
་

5 Aug28

20 All

20 10

2

6 Sep 18 Sep 15

Leis .& Swa . 8 per ct. gtd .

50 42 Midland Great Western ( I.)
100 All Newcastle & Carlisle

25 20 Newmarket..

25 6 Newport & Abergavenny ..
Stk. 100 Norfolk..

Guarantd. 5 per cent. 174

8 Jul 15

4 Oct 28

60/ 6 Nov15

New 1-Shares 15/
6

7/4
4 Aug

50 53 2

16817 6/5
" New £20 Shares I 2 2/ 4

20/ 4 25 All North British.. 161 142 14 15 12/6 5

5 124 " A -Shares......... 65 6 5/

4 Sep 7 Sep 1

5 July7 Jul 17

Sep 7 Sep 1

Oct 2 Sep 15

4 Nov16 Nov17
4 Mar23 64 ~~ -Shares.. 33 3 3

2/8
5 ""

4 61 N

6 "" 8 All 200

Extension

-Shares 4 37 3 급 3급 3골

4 6/12 5 Jul 15 Jun 30

12 All "

2

Half A, deferred
121 4) HalfB, gua. 6 per ct.

100 All Great North of England 2204 210 20

40 25

30 All

15 14

- New

2 New £ 30 Shares... 66

220

3급 4급

5

26/569 72
66 64 66 30/ 10

4

6

10 Aug17 Aug 1

50 4 Northern Counties Union..

2015 North Staffordshire

20 All

2010 North-Western

1/7 4 Aug7
9 83 84 88 81 8급 8월

Preference ........

4/

13/4

Aug14 Aug 1

62 Jul 20

2/6 4 Mar 1
10 "" 50

""

New £ 15 Shares .000

50 42 Great Southern & West. (I. ) 22}

100 90 GreatWestern

50 All 2

25 21 w

-Shares

-Shares

...

20 All ~

17 13 New

Thirds

...

2

Fifth-Shares

30 28 Huddersfield & Manchester

10 9

50 All Hull & Selby

25 20 -Shares""

124 ~ -Shares""

100 86 Lancashire & Yorkshire

-Shares

50 All Lancaster & Carlisle..

1610 2 Thirds

50 47 Lancaster & Preston..

37 19
1274

"

"
3- Sh. issued at 124 dis.
New -Shares

50 All Leeds & Bradford ..

,, Leeds, Dewsbury & Manch.50

25 ""
25 21

Branch -Shares

NewBranch do. (blue) '

50 43 2

23 17

61 All
20 9

32 13

~~N 1-Shares
2

2

10 5 2

100 93

50 43

50 43

2

2

50 All "

25 99
20

25 All "
343

25 " "

12 9 w w

25 All 2 " Ditto B, consold.

4층 4층
2 " Sixths.....

1
4

:

:
:
:
:
:
:

‚
:
:
:

29 30

238 22 2123

84 82 80 78 76 73 75

4/3

15/2

63/

5 "" 39

All Oxf.Wor'ster &W'hampton

20 10 Reading, Guildf. & Reigate
8 2 Royston & Hitchin

22

4 Aug 1

7 Sep 1 Aug31 25

44) 44 43 42 42 43 35/ 33

177 17 16 16 15 15 16 12/3 7 ~N

18 181

10 10 10 9 8

16 17

896/78

11/11

14/ 7

7 "" 10 8 "--Shares

5 May22

25 All Scottish Central..........

Scottish Midland

154 9 Shrwsbry. & Birm. Class A

98 5 Class B

2017 Shrewsbury & Chester

10 All 8 per cent . preference

241 24

ས
ྤ
ྱ
ི
་

སྒྲ་

བླློམ་ 82 92

1 13

211221 15/9

4/11

4 Sep 10 Aug31

5

5 Jul 24 Jul 17

Aug.
23 25

7/

2/10

1/8

4

4 July 1 Jun 30

4 ""

10/ Sep5

61 62 23 ""

1213

4/ 5 93 20 2 Shrewsbury & Hereford 1/ 5 Jan 25

93 95

46 48

50/ 10 Aug26 Sep 1
25/ 10

20

""
4 Shropshire Union

50 All South Devon
3 3 3 1/7 4 Jul 20 Jun 30

12 11 14 nil

20421 7/6

61

...

Sixteenths..

Fifths..

Thirds

New, gua. 6 per cent.

(late Man.B. & Bury)

(Liverpool & Bury)

(lateHudder. & Shef. )

(lateWakefld. P.&G. )
Extension

West Riding Union
Preston & Wyre

Preference

Shares, A

ཚ
ང
་
མ
་

4 5 3/9

6/

6
6
6
6
6
6

""

61 59 62 49/4 6 Sep 25 Sep 15

29 31 24/03

101 102 93 9 10 8/11

avr.331 South-Eastern (Dover) 248 24급 23 231 23 24 21/ Aug18 Aug31

99

99

32 24

33 22

30 25

10 All

2

New iss. at 18 dis. No. 1

Ditto 16 dis . No. 2 ..

Ditto 20 dis. No. 3 ..

13114134 15/9 ""

101 11/8

9 11 10/2 5 Jul 15 July 1

2 Ditto ditto No. 4 63 63 62 63 64 6 G3 4/ 5 29 July7
23 29

4
3
3
3

nil

5 5

D

55/9 6 Sep 25

34 35

12131 6/4

4
1

Sep 1 Aug31

33

99

3
6

12 6 South Staffordshire Junc...

50 28 South Wales

5 SouthYorkshire, Donc.&G.

100 All Taff Vale

50 17 Thames Haven

50 45 Ulster

20 4 Vale of Neath

...

20 17 Waterford & Kilkenny.
50 45 Waterford and Limerick

50 423 Wear Valley, 6 per et. gua.
Ditto ditto......25 All

20 6 West Cornwall

2013 Whitehaven& FurnessJunc.

4

7178 8/ 4 July July 1

20 6

4 6:35 Sep 6

:
:
:

..

:
:
:
:

88 881 881 89 88 88 89 25/ 5 Aug31 Aug31

4 Aug 1

6/10 4

:
:
:

13/8 4 Jul 31

19/83 4

8/6
nil

17/81

30/2

17/8)

2/111 50 40 Wilts , Somerset & Weymth.

46 49
201 4 Aug 8 16 9 Windsor,Staines & S.-West.

8 10 4/ 4 ""

25 "
25 All York,Newcastle & Berwick 28 28 28 26 25 24 25

Newcastle& Berwick 27 261 26 25 24 24 25
25 15

25 15

" New No. 1 .......

"

New No. 2 ......

Preference25 8

Stk. 50 York & North Midland

E. & W. Riding Ext.

Hull and Selby Purch.

25 All

25 10

20

5/6
4

4:

f

2627

29/2

15/

6 Oct 18

6 Oct 2

4/9 4 Jul19

4 4 July4

25 241 24 26 4 July 1

20/ 8 Sep 5 Aug31

12/ 33

14 14 14 13 12 11312} 8/ 8
99

29

141 144 141 134 12111121 ]
nil

7 78 71 67 66 65
52 52 52 50 49 47 49

25 24 24 23 231 22 23

9 9 98 9 77 8

4/10

2

6 Jul 29 Jun 30

8 Sep 5 Aug31

12/ 8

6 6 Jul29 Jun 30
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Term

of

Lease

Amount in
Loans

Shares

Cost or

estimated
cost of Line

Dividend or

Interest
When Paid] Name of Line

Yrs. £.

33

£.

800,000 1,280,000

99 1,500,000

£.

2,080,000

1,500,000

40 1,280,000 1,280,000

37 720,000 720,000

4 per ct.duringworks January

10f.*

7.80f.

6.50f. or 5s. 3d.

£. £. £. s. d.

Avignon & Marseilles.... 20 20 6 1 6

Boulogne & Amiens 20 20

Sept.

.... Oct . 15

75 800,000 800,000

38 8,000,000 8,000,000

28 2,600,000 2,600,000 Sept.

411 400,000 8,000,000 5f. int. to Mar. 22, '48 |

99 1,600,000 400,000 2,000,000

99 1,440,000 960,000 2,400,000

62-70f. div. & int. 1847 April 1

8.80f.§. Aug. 1

44 250,000 5,000,000 38. 1d.

99 800,000 960,000 1,760,000 10f. div.§

July24

April 30

99 240,000 500,000 740,000 10 cent. ann... Oct. & April

70 1,176,000 604,100

34 1,600,000

99 540,200 256,000

99 400,000 200,000

1,780,100

1,600,000

696,000

600,000

9-95f. div. 1847 ,& 5f.in. Sept. 1

7:44f. for 1847-8

Dieppe & Fécamp
Montereau & Troyes

Northern

Orleans & Bordeaux

Paris & Lyon

Paris & Orleans

Paris & Rouen ..

Paris & Strasburg

20 16 4 14 3

20 16

20

20

20

20

20 8

6 13 3

14 3 1

Central of France

Rouen & Havre

St. Germain 20

Strasburg & Basle 14

4 per ct. during works

1.30f. cent.

Tours & Nantes 20

an..Oct. & April Versailles Right Bank
Left Bank..IN 200

J
u
n
o
u
r
y

2
0
0
6

1
2
2
2
2
2
2
2
6
2
2
2
2
2
2
2
2

PARIS SHARE LIST-Nov. 9-15.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

N
o
m

.

V
a
l
u
e

p
a
i
d

Actual Prices for Cash .-Exchange 25f. 50c.

9 10

£. s. d.

6 1 6

11

£. s. d.

5 17 6

13

£. s. d.

5 17

14 15

£. s. d.

6 5 15 9

£. s. d.

5 17 6

4 14 3 4 12 9 4 11 3 4 11 3 4 11 3

ས
ོ
ས

20 20

20 --

1
8
2
2

10 9

6
0

20 12 3 11 0

10 6

3 11

10 4 4 9

20 20 22 13 0

20 14 6 0

1 20

0

10 6

4 4 9

22 13 0

14 6 0

1 2 0

6 13 3

3 11 9

9 9

3 11

10 6

3 7

40 3

0 22 11

14 4

3 1 0

10 9

9
0
0
0
0
0
6

-

3 1

11 6

0
6

4 3

22 11

14 6 0

1 2 0

610 0

10

4 3 0

022 7

3 7

10 6

430

22 4

14 2 3 13 18 6

1 2 0 1 1 3

610 6 610 0

2 15 9

9
6
0
0

10 9

0

6 10

3 03

10 9

3 0 6

10 9

4
2
3
1
6

9
6
9
9
6
6
9

* Coupons to be exchanged after 1st December for acknowledgments or Bons bearing interest at 4per cent.

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues.

Bank Stock 187 89 187 89 1879

Cent. Red.. 85 8585

....

3

3 Cent. Cons. 86 86

31

86

Wed. Thurs. Fri.

188 90 187 89 187 89

85485

86863

Cent.. 851851851851 35 86 86

8 8 85 88Long Annuities
India Stock .... 232 36 233 36 232 35 233 36 232 35 232 36

India Bonds.. 34s38p 35s3p 35s38p 35s38p 35838p 34833p

Exchequer Bills 40s43p 40843p 40s43p 39842p 39842p 38841p
Cons. for Acct. * 861861861868686

* For account , Nov. 14 and Dec. 12.

London Stock Exchange, Nov. 17.-The share-

market has been active during the week, and consi-

derable business has been transacted. The Great

Northern Company having come to a favourable

understanding with the York and North Midland

Company, the price ofthe former has improved, as it

is thought it will be the commencement ofan arrange-

ment with all the north-eastern lines . The following

are the latest transactions in foreign lines :-Bou-

logne and Amiens, 53 , ex coupons ; Luxembourg,} ;

Namur and Liége, 4 ; Orleans and Bordeaux, 18

Sambre and Meuse, 23.

Liverpool, Nov. 16.-Prices have fluctuated to

some extent this week : the market has not been so

firm during thelast few days, and to-day closes rather

heavy, more perhaps in feeling than in price . We

quote-Caledonian, preference, dis.; Lancashire

and Yorkshire, fifths, 4 dis.; London and North-

Western, 117 ; ditto, new quarters, prem.; ditto,

fifths, 33 prem.; Manchester, Sheffield and Lincoln

shire, eighths, 7 dis. ; ditto , preference, 9 ; Midland,

82 ; ditto, halves, 9 dis.; North Staffords, 6 ;

South- Eastern, No. 4, 6l. 16s . 3d.

SUDLOW, Brothers.

Manchester, Nov. 16.-We have had but a moderate

the past week, although there has been a fair demand

for good stocks. Prices are without much alteration.

We close this evening rather in favour of buyers.

Actual transactions this day :-Caledonian, prefer-

ence, dis.; Lancashire and Yorkshire , fifths, 4 dis.;

ditto, West Riding, 5 dis.; ditto, preference, 6 per

cent., 14 prem.; London and North-Western, 117 ;

ditto, new quarters, prem.; Manchester, Sheffield

and Lincolnshire, Grimsby Docks, 15 dis.; North

Staffords, dis.; South - Eastern, No. 4, 63 ; York,

Newcastle and Berwick Extension, No. 2, dis.

amount of business doing in our share-market during

20 20

20 20

£10 only reckoned in above price.

venue aregiven lower, than the present appearances

oftrade and the cost ofworking railways and the value

ofmoney would seem to warrant. The following are

the latest transactions :-Great Northern, 197. paid,

6 ; original York, Newcastle and Berwick, 253 ; ditto,

No. 2 , late new Berwicks, 12 ; ditto, Great North of

England purchase, 63. GRAYSTON & EARLE.

Newcastle upon- Tyne, Nov. 16.- Purchases for

investing purposes have continued during the weekto

a moderate extent, and prices have not altered

materially; Newcastle and Carlisles are doing at 97;

North British at 15 . W. FORDYCE .

Glasgow, Nov. 16.-There has again been a good

demand for shares this week, although previous

quotations are scarcely maintained . The Ayr state-

ment has caused a material fall in the price of the

stock, except in the 5 per cent. guaranteed , which

continues in request . To-day's latest sales were as

under :-Caledonian, preference, dis.; Glasgow

General Terminus, 9 ; Ayr, 46 ; ditto, halves, No. 1 ,

12 dis.; ditto, halves, No. 2, 123 dis.; Monkland,

63 ; Scottish Midland, 14 ; Scottish Grand Junction,

23 dis. BUCHANAN, AITKEN & Co.

§ Payable by Coupons at 5 per cent. interest.

DIVIDENDS.

NEWCASTLE AND CARLISLE.-31. on the 1007. shares, and in

the same proportion on the quarter shares, now payable.

CONTRACTS .

EAST LANCASHIRE .-Works on the Preston extension,

Nov. 20.

MIDLAND.- Tenders for locomotive stores, for six months,

Dec. 1 .

CALLS.

ABERDEEN.- 11 . 6s . 8d . on the new 837 shares, due Nov. 27.
ANGLO- ITALIAN.-58 . due Nov. 15.

AYRSHIRE AND GALLOWAY.- 27. 10s. due Nov. 13.

BELFAST AND BALLYMENA.-24. 108. due Nov. 3.

BELFAST AND COUNTY DOWN.- 17 . 108. due Nov. 1 .

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.-

17. on the " A" shares, due Nov. 1.

CORK AND BANDON.-14. 58. due Nov. 1.

EAST LANCASHIRE .-24. on the preference quarter shares, due

Nov. 1 ; and 27. on the new shares, due Nov. 14.

EAST LINCOLNSHIRE.-21 . due Nov. 1.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.

-21. 10s. due Nov. 22.

EASTERN COUNTIES. -21 . 10s . on the new 101. 6 per cent .
shares, due Nov. 25.

EDINBURGH AND NORTHERN. -21. on the 15. stock, due

Nov. 3.

GENERAL TERMINUS AND GLASGOW HARBOUR. -21. 108. due

Nov. 1 .

GREAT NORTHERN .- 21. due Nov. 30.

LLANELLY.- 21. 10s. due Nov. 28.

LEEDS AND THIRSK.- 21. on the preference quarter shares,
due Nov. 1.

LONDONDERRY AND COLERAINE.-17, 5s. due Nov. 15.

LONDONDERRY AND ENNISKILLEN.- 21 . 108. due Nov. 14.

MIDLAND GREAT WESTERN ( I. ).-21 . 10s. on the 50 shares,

and 21. 10s. on the 25l. shares, both due Nov. 20.
MOLD.-21. 10s. due Nov. 13.

SHREWSBURY AND BIRMINGHAM.-27. on the new preference
shares, due Oct. 31.

SHREWSBURY AND CHESTER.- 17. 15s. on the Oswestry shares ;

17. on the North Wales Mineral 207, shares, and 10s. on the

10%. shares, all due Nov. 3.

WATERFORD AND LIMERICK.- 21. 10s , due Nov. 10.

WEAR VALLEY.- 17 . on the 251. shares, due Nov. 1.

TRANSFER BOOKS CLOSED.

BELFAST AND BALLYMENA.-Nov. 20 till Nov. 30.

NEWCASTLE AND CARLISLE.- Till Nov. 20.

WATERFORD AND KILKENNY.-Till Nov. 22.

Joint-Stock & Commercial Gazette.

IRON TRADE. -Glasgow , Nov. 10. - No improvement

for pig-iron is remarkable. There is little iron offer-

ing for sale. Prices steady at 42s. 6d. for mixed

lower rates has been temporarily checked by the

numbers, cash.- -The tendency to do business at

more promising incidents of the last few days. The

revival of our South American connexion, says the

correspondent of the Daily News, the reduction of

bank discounts, the favourable news from the Conti-

nent, and, above all, the dissipation of much of that

apprehension which had overwhelmed the affairs of

our great railway companies in causeless panic, all

operate beneficially upon the feeling of the trade,

and assist in re-establishing a tone of confidence to its

every-day transactions. But the most material draw-

back, so far as Staffordshire is concerned, appears to

markets. And although the article produced must be

be the formidable rivalry of the Welsh and Scotch

acknowledged to be inferior in quality, yet it is now

so much improved that it can be substituted in a con-

siderable proportion of those uses where Staffordshire

was formerly the only material consumed . Hence

the demand for the latter has become more limited,

and confined to better purposes ; consequently, the

able must in a great measurebe dependent upon the

market is more easily glutted, and the rates obtain-

prices at which Welsh and Scotch can be brought

into the same locality. These at the present moment

are excessively low, and as yet without any tendency

to improvement. The immediate home market of this

district has, however, experienced a slight impulse

activity of the merchants and manufacturers of hard-

ware ; and although this is insufficient to disperse the

Hull, Nov. 16.- The share-market remains steady, trade have hitherto been viewed even in our own
gloom through which the prospects of the winter

without much variation in price, and seems to have neighbourhood, yet in addition to the considerations
found its level for the present until again operated before mentioned, and with a prospect of a better peared for the assignees. Viscount Ingestre and

uponbyexternal influences. Although the statementsfurnished by the leading companies are generally export trade early in the spring, more firmness may that an account of the company might be obtained

be expected in maintaining present rates, and a fair

considered favourable, those parties who take a
gloomy view of the aggregate amount of capital employment will be provided for the workmen.

required, and which may not be deferred , are not

quite satisfied . FLINT & TOOTAL.

York, Nov. 16.-An unsettled and unsatisfactory

feeling has shown itself in the share-market on the

appearance of the printed statements ofthe directors

of the York, Newcastle and Berwick and the York

and North Midland, as to their present position and

prospects. The prospectively assumed traffic is given

higher, and the expenditure and payments out of re-

SAM. GRINDROD.

Birmingham, Nov. 16.- This market has been very

heavy throughout the week. The chief business has

been in North Staffords, which have fluctuated
between 5 and 61. 11s. 3d. dis. , at which they close during the past week, consequent upon the renewed proof of debts under the fiat issued in May last

to-day. Shrewsbury and Birmingham A's have been
done at 7, 8 and 9 dis., and the preference shares at
1s . 3d. prem. W. BANKS.

MEETINGS.

BELFAST AND BALLYMENA. -Nov. 30. Belfast, at 1.

LIMERICK , ENNIS AND KILLALOE JUNCTION.- Nov. 25. Lime-

rick, at 1.

WATERFORD AND KILKENNY.-Nov. 22. London Tavern , at 1.

WEST FLANDERS.-Nov. 29. Bruges, at 2.

WHITEHAVEN AND FURNESS JUNCTION. -Nov. 29. Guildhall

Chambers, at 1.

memorializing Government for a relaxation of the

The Natal Land and Emigration Society are

emigration regulations, in favour of their society.

matter of the Merchant Traders' Ship Loan and
At the Court of Bankruptcy, on Tuesday, in the

Insurance Company, there was a meeting for the

against the company. It will be recollected that

two directors, Messrs. Winthrop and Price, were

severally outlawed . They have not yet made their

surrender. There was a numerous attendance of

creditors on the present occasion. Mr. Bagley ap-

another director were called on summonses, in order

from them; but they did not attend. A proof for

8007. was tendered on behalf of Messrs . Sturge . It

was opposed on the ground that judgment for the

amount had been given, which security had not been

given up. On the other hand it was contended that

the creditors could not issue execution on the effects

of the company under the Joint Stock Companies

Act whilst the commission was in course of prosecu-

tion, but they were not precluded from doing so on

the private estates of the members composing the

directory. His Honour reserved his decision. The
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Banks.

At the Birmingham Court of Bankruptcy, on

Tuesday last, Messrs. Matthews, who have carried

on business as bankers at Chipping Norton and

Chipping Camden, came up for their last examina-

tion. No opposition was offered, and the bankrupts

passed. Upon winding up the estates there will be

16s. to 17s. 6d. in the pound for the creditors. The

deposit accounts, which formed nearly the whole of

the debts, was about 20,000l.

amount of the debts proved in the course of the day | calls ; and showed a total of 11,318 . 1s. 11d. , leaving

was upwards of 10,000l. a balance against the company of 12,1721. 38. 7d.

The reserve fund amounted to 41,1171. 8s. 7d. , less

10,000l. of Three-and-a-Quarter per Cent. Stock,

standing in the name ofthe trustees, sold and divided

amongst the shareholders in May 1842, making

31,117 . 8s . 7d . The loans and investments in Brazil
amount to 5,9667. 13s. 4d. None of the shares

upon which the last two calls of 1. and 10s.

respectively remained unpaid had yet been for-

feited, but the directors intended to proceed to

forfeit them if they continued unpaid. The number

ofshares at present in arrear was 116. The company

had a total of 644 persons, including the black popu-

lation, in its service at Brazil, all in a state of good

health and contentment ; and the rate of mortality

amongst them during the last sixteen years had not

+ xceeded 1 per cent. per annum.

Letters from Hungary, to the 1st inst ., speak of

an intended paper issue by the Government Bank,

in notes of 100 florins, the repayment of which is

to be guaranteed by the State.

The following banks and other public companies

in America have declared half-yearly dividends :

Princeton Bank, N.J. , 3per cent.; Greenwich Bank,

4per cent.; American Exchange Bank, 4 per cent.;

Bank of the State of Georgia, 3 dols. per share ;

Commercial and Farmers' Bank of Baltimore, 4 per

cent.; Baltimore and Ohio Railroad Company, 3
per cent.

Steam Navigation.

The annual meeting of the " Diamond " Company

was held last Friday, at Gravesend ; Mr. H. Warren

in the chair. The receipts for passage-money, &c. ,
together with a former balance, amounted to 23,5161.

68. 10d., and after making the necessary disburse-

ments there appeared a balance in hand of 1,5581.

16s . 4d. , independent of 1,000l. in the Three-and-a-

Quarter per Cent . Stock. The directors observed

that they had purchased shares agreeably to the

desire of the proprietors, whenever they could be

obtained advantageously, and the amount of capital

cancelled thereby was 3,4721 . 10s. The report was

adopted, and a dividend of 5 per cent. declared.

Mr. Birchall was, in return for his previous services,

appointed managing director, at a salary of 2001. a

year. The directors retiring were re-elected , the

business of the meeting transacted, and the share-

holders separated, after voting thanks to the direc-
tors.

Life Assurance.

Within the last few days a new and highly respect-

able company has been started, and seeks public

patronage, as the " Gresham Life Assurance Society."

The inducements held out to assurers embrace all

the features of existing companies, and they likewise

assure lives declined by other offices. Loans are

likewise granted on liberal terms. The trustees of

the society are Mr. Matthew Marshall and Mr.

Smee, of the Bank of England, and Mr. Olding, of

Messrs. Rogers, Olding & Co. , the bankers.
Canals.

In the Court of Chancery this week, the Cromford

Canal Company, which had obtained an injunction

against Messrs. Coutts, restraining them from sueing

for compensation, showed cause in support of the

rule. It appeared that the canal company was

established by Act of Parliament, in the reign of

George III. , under which Act the canal was made,

many years ago, since which it had been in constant

working. In 1842, the defendants, who were the

owners of a certain coal mine over which the canal

passed, commenced working the same, but it appear-

ing that their doing so would occasion considerable

injury to the canal, the company gave notice to them

of their apprehension, and stated that they should

require the defendants to cease from working an

acre and a half at least of the mine. The defend-

ants thereupon claimed 2,000l . by way of compensa-

tion ; but conceiving that the Act under which they

were established restrained the owners of any mines

along the route of the canal from working them in

such a manner as to injure the canal, and that they

had already, by the purchase of the land required

the company refused to give thedefendants any com

pensation. The Lord Chancellor dissolved the in-

junction, he considering the defendants entitled to
compensation, both from the nature of the case, and

the clauses in the Canal Company's Act.

Mines.

for the same, compensated the owners of such mines,

The half-yearly meeting of the Imperial Brazilian

Mining Association was held at the London Tavern,

on Thursday ; Mr. Joshua Walker in the chair. The

secretary, Mr. Thomas, read the report for the half-

year ending 30th of June last. The accounts showed,

upon the debtor side, a total of 23,4907 . 15s. 6d.,

consisting of a balance on statement of 31st Decem-

ber last, 5,3311 . 9s . 1d.; general expenses at Gongo,

Bavanal, and in London, 5,976l. 11s .; salaries, 5,5621 .

15s. 2d.; expenses on account of lease of new

mines and at &c. , within

|

Proceedings are being carried on in the Court of

Chancery against the Copper Miners Company by

a Mr. Lord. The ground of complaint is stated to be,

that the company has assets far beyond the amount

of their liabilities, and are winding up their affairs
under trusteeship, and are now asked to adopt a

more expensive method, by having recourse to the

Court of Equity.

The share-market has been more active, and

generally firmer. Dealings have been more extensive
of late, and in some instances at improved quota-

tions .

TO CORRESPONDENTS.

The proprietors of the Journal des Chemins de Fer have

sent us bypost ( for which we paid 5d. ) a prospectus of their

journal , but neglect to send the journal itself, for which we
have long subscribed !

E. M. has no remedy. The late Great Western decision

is a case in point.

E. F. W. , Peterborough.-Limited to 307. per share.

corresponding week of last year, when the mile-

age was 3,309. The average earnings per mile

were 47%., whilst in 1847 they were 517.

HEADS OF THREE MORE OFFICIAL STATE-

MENTS.

We briefly adverted last week to the general

results of the OFFICIAL STATEMENTS of the

LONDON AND SOUTH - WESTERN and GREAT

WESTERN, both of which appeared for the first

time on the day ofour going to press. On the

Monday following the LANCASHIRE AND YORK-

SHIRE published its accounts in the morning

papers. We shall, as heretofore, direct our

attention, in speaking of these, to such features

and conclusions only as have a marked and

permanent character ; presuming that the ordi-

nary elements of these accounts will require no

explanation to readers of a railway journal.

Western report, the care appears to have been

In drawing up the London and South-

to keep within the line of strict moderation, in

estimating the costs and proceeds of those

works which are included as certain elements of

the financial scheme. The effect of this is to

produce a less showy result than might have

been made to appear by the aid of the usual

arts of a financial programme ; and for the

moment the aspect of the accounts is decidedly

a drooping one. The managers of the company

will, however, reap the reward of this modera-

RECEIVED : E. B., Swindon-A TRAVELLER IN ENGLAND- tion hereafter, if they bestir themselves in the

M. J.
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meanwhile to give the settlement now sketched

all the advantage of which it may be capable ;

and it will be better to have promised too little

now than to be blamed hereafter for exciting

unfounded expectations at a time when there

could be no excuse whatever for trifling with

the anxieties of shareholders. In this scheme

there are two points which strike us favourably.

The new directors of the LIVERPOOL, MAN- The sum borrowed is not large ; and the esti-

CHESTER AND NEWCASTLE - UPON-TYNE JUNC- mate for further outlay to complete the works

TION have effected a distribution of 10s . per included in it is less than one million ; whereas

share amongst two-thirds of the shareholders, the company have still power to raise more than

and at their adjourned meeting announced their twice that amount.

readiness to meet the demands of the remaining

third portion. The balance of 4s. from the sum

which the meetings had previously voted should

be returned, is to be paid in such instalments as

the Board think necessary. A deduction of 3d.

per share is to be made for the expenses of the

committee of negotiation .

The traffic results of the WEST FLANDERS

have not altogether answered the expectations

formed by the Board and their agents . The

directors report that they are establishing a

system of rigid economy in all departments of

the line,-that their time-bills are to be admitted

in the Government list,-and that they hope to

induce the Government to work the line. The

forfeited shares not having been taken up in

sufficient numbers, a call of 5s. had been made.

At the half-yearly meeting, Mr. R. Stephenson

declared he should stay the legal proceedings

which had been commenced on the part of his

late father ; and the shareholders present agreed

to allow the forfeited shares to be resumed at

7s. 6d. per share, being 2s . 6d. beyond the call.

The shareholders of the KILLARNEY JUNC-

TION at the half-yearly meeting adopted the

directors ' report without comment. The whole

expenditure during the past half-year amounted

to little more than 3,000l.

From our official returns it appears that

the amount of traffic for the last week, on

4,167 miles of railway, was 194,798 . , thus

accounted for : -89,4731. for the conveyance

of passengers only, 55,9031 . for the carriage of

the half- year, 6,1381. 1s . 9d. The credit side included goods, and a remainder of 49,4221. for passen-

3,3921 . 138. 5d . as the proceeds fromthe sale ofgold- gers and goods together, not respectively appor-

dust and palladium, and 7,5437. 10s. on account of tioned ; being an increase of 24,710 . over the

In this scheme, however, the Western Ex-

tensions do not find a place ; they are wholly

struck off the record for the present, and laid

by in the schedule of works that may or may

not be resumed hereafter. The necessity of

taking-with a series of lines that belong to the

class of main continuations-the step which has

been forced on other companies with respect to

branches merely, is certainly a grave feature in

this case ; and it recalls what we said last year

as to the disadvantages under which the bill for

these schemes was promoted . For the present,

it appears that the whole of the enormous ex-

pense that has been incurred in battling for

the possession of these lines is to lie on the

active funds of the concern, inasmuch as the

hope of rendering it productive by executing

them has to be adjourned sine die. This is

mortifying enough. The only way of reviving

this mass of capital lies in the completion and

success of the works now in progress. This

gives an additional motive to do them justice in

all possible ways. Ifthe concern thrives onthe

completion of the eight-millions scheme, there

may be a fair hope of making use of its powers

to go further. If not, the whole of what has

been spent in gaining these powers is lost for

ever, while the loss will be pressing on a capital

otherwise overweighted.

The Great Western statement will seem more

flourishing only to those who are unable to

scrutinize such estimates as it is composed of.

To practised eyes the following points will be

apparent. The sum to be laid out before the

programme can be fulfilled, amounts to nearly

one-half of the whole capital already expended;

and to raise this large sum the means now pos-
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sessed bythe company will not suffice by nearly

three millions ; which will have to be provided

by a further creation of shares, and by new

loans. Ofthe money already borrowed the ac-

count is not quite so precise as could be desired ;

but it appears from the various schedules to be

nearly three millions and a half on the portion

of the system described as productive ; or about

one-half of the share subscription on that part

of the system a proportion, we need not say,

larger than ordinary.

The estimate of traffic onthe lines remaining

to be completed is computed from the receipt of

the Great Western proper, as for its own, and

of the Bristol and Exeter, as for its guaranteed

lines. This calculation in both cases might be

regarded as extremely sanguine, even were not

there an additional circumstance in prospect

which is not taken into account in any way--

the reduction of rates, namely, which must be

introduced on the whole system whenever the

Birmingham lines are opened. Now, since the

directors, while still enjoying the high tariff,

have lately declared themselves compelled to

stop their return-tickets, on the ground of re-

ceipts being insufficient to keep pace with their

growing charges, it will be seen that this way

of estimating future income is anything but

sound or satisfactory. It is easy to make a

statement lookpromising by this kind of varnish

in the eyes ofthe ignorant ; but it will not im-

prove the prospects of the company with those

that can look beneath the surface.

The list of schemes scheduled for suspension

is not a very long one-the capital thus written

off for the present, as far as it is stated , being

something more than two millions. It may be

strongly doubted whether the branches, &c.

adjourned will ever be resumed hereafter, seeing

what the company has on its hands already.

66

companies find that the measures for which so Legislature without incurring a series of attacks

much trouble has been taken and so much which there is scarely any object valuable enough

money spent in the last two or three years, to justify the railway interest in provoking.

must be dropped wherever it is still possible to But if the only certain part of the affair is that

drop them ; and the result of the sacrifices of the total capital to be affected exceeds thirty

those years has been to give them a possession millions sterling, which on coming before Par-

which it is necessary to throw overboard if they liament will be exposed to attempts of which

would continue to keep afloat. One and all the sound has already been pretty loudly heard

have to perform the same penance ; and the in the press ;-if, on the other hand, there is

most acceptable feature of their statements is nothing to set against these certainties beyond

felt to be the striking off of those very projects a conditional possibility of doing something

the contention for which has been turning the hereafter, which would be of doubtful value

railway world upside down. What a commen- if wholly unrestricted, which would be more

tary on the general wisdom of the process ! than valueless if restrained on the only point

In the next place, with respect to what is that could justify a future union,-if such be

retained, the common feature is, that one and the state of the transaction on which the pro-

all have to come down, in consequence of prietors have to vote,-we cannot see that their

their additions, to a lower scale of profit now consent would be much better than a blind

and in prospect. After all the battle for plunge, with the whole of this enormous pro-

protection , this is the plain and pitiable re- perty on their backs, into a mere chaos, where

sult. The neighbours that have been fighting the good can hardly be discerned in the dis-

have done this for themselves and for their tance, and evils and dangers are floating around

opponents ; and nothing more. No one is any them, near, vast and threatening. They may

better " protected," but every one is sorely re- well pause before they take such a leap as this ;

duced in prosperity. A little further progress and insist, at all events, that it shall not be a

in the same direction , and nothing would remain leap in the dark :-it must be shown that de-

for either party to " protect. " The fable of the monstrable advantages are certain, that

Kilkenny cats, which they have been rehears- palpable obstacles have been actually removed ,

ing for the last five years, would have become

an actual reality in a very few years more ofthe

same policy. One would think some suspicion

might have crossed directors ' minds before now,

that in a system of which nothing was certain

butits immediate pressure on all , there must be

some desperate error somewhere. However, they

have gone upon it to the last moment, until the

force of circumstances, and not the force of

reasons, has compelled them to pause ; and has

brought forth this series of public confessions

of the effect of the process on their respective

concerns. The exhibition can hardly fail to

produce an impression, even on bodies whom it

seems to be impossible by mere strengthof

argument to reason out of routine. The future

health or decay of the whole interest depends,

we believe, on the degree to which this im-

pression may be permanent.

In addition to the statements above noticed,

those of the YORK AND NORTH MIDLAND and

of the YORK, NEWCASTLE AND BERWICK have

appeared later in the present week. They will

be noticed in our next number, in which we

may, perhaps, be enabled to review the forth-

coming report of the MIDLANDS also.

THE AMALGAMATION SCHEME, AND HOW

IT SHOULD BE DEALT WITH.

The Lancashire and Yorkshire statement

appears to have been carefully drawn up. It is

not byany means an encouraging one ; whether

the extent of unfinished works be considered,

or the amount which must still be called from

the proprietors before they can be completed.

The loans in this case, too, bear a large pro-

portion to the share capital ; and more must

still be borrowed to realize the estimate now

drawn up- in addition to calls exceeding one

million and a half in amount, of which the

larger portion is to be levied in 1849. The lines

in progress are now estimated to cost altogether

more than four millions and a half for 77 miles

-the productive part of the system having so

far cost, for 125 miles, a trifle more than six

millions, while the estimate for their entire com-

pletion will add some half- million more. There

is, as in the other cases, a schedule of adjourned Before proceeding, as promised last week, to

lines, the estimates for which amount to consider the arguments likely to be urged on

1,777,000l.; but of some ofthese the directors behalf of the application to Parliament, it may

strongly urge the prosecution. When we add be as well to state what is understood to be

that the statement is silent on the chapter of the the stage of the treaty from which the

future revenue to be produced by this outlay; power to unite hereafter is to be sought. The

and that there is an awkward-looking list of whole pith of the question which the pro-

" shares not issued, " " including those of doubt- prietors will have to decide lies , as it seems

ful ownership" --we have said all that may be

needful as to this company's official report ; in-

asmuch as it is obvious on its face that the

affairs it describes will require much care and

energy inthe managers, considerable efforts and

some patience from the proprietors, before they

can be brought into that condition which all

concerned in railways have now learned to re-

gard as desirable above all things. The direc-

tors must let it be seen that they are stedfastly

resolved to fulfil their part in effecting this, if

they wish the shareholders to continue their

aids to it without repining.

Two general observations will force them-

selves on all who have viewed these several

reports considerately. In the first place, all the

to us, in this part of the transaction . The

project itself is not less extraordinary in its

character than enormous in extent ; and has

been framed, if not with absolute precipitation ,

at least in less time than is usually required for

measures of the simplest kind. It is one,

moreover, that cannot be advanced a single

stage in Parliament without committing the

interests concerned in it to a serious degree,

which no subsequent retirement from the

attempt, should the danger of prosecuting it

be found too great, will completely retrieve .

And it must now be seen that, however well

matured, however strongly recommended by

definite views ofadvantage, it could not pass the

+ These will be found in a preceding page (802) .

-

before the adoption of such a scheme as this

the mere consent to try whether any such

scheme can be realized hereafter, can be made

to wear any character but that of the most stu-

pendous imprudence.

Ifwe are rightly informed, the plan on which

the application is to proceed has no such defini-

tion on the one hand as we have been describing,

and on the other is limited by an implied if not

a positive restriction on the very point which

may be regarded as the sine qua non of any

natural amalgamation. It appears to have

advanced no further than to the general con-

clusion that some kind of union may be effected

hereafter, and that in the prospect of this being

brought to pass, the battles of the rival compa-

nies at the several points where their systems

clash may be suspended, with a view to the

promotion of mutual security and the saving of

expense. We cannot learn that the negotiations

have gone further than this ; except in the

matter of accounts, schedules of which have

been exchanged, their contents being now

patent to all without any such process ; and it

is said that the condition of the gauge question

remaining intact has been assumed from the

beginning as indeed must naturally have been

the case in a treatythe authors of which are the

sole partisans of the exceptional system. What

the proprietors of the other concerns are to affirm

would therefore seemto be pretty nearly to this

effect :-that it may be possible to frame an

agreement hereafter with the Great Western,

on terms to be decided by treaty, or arbitration,

or in some other manner, for the consolidation

into one common stock of the capital of the

three adjacent companies, or, if need be, of two

out of the three- i. e . , the London and North-

Western and the Great Western :-that it may

be found expedient to adopt on certain terms

the liabilities and become part owners of a

system which is irreconcileable with theirs , and

the discrepancy of which it is not intended by

the treaty to remove :-and that in the present

aspect of railway affairs it is desirable to obtain

at once the power of effecting this species of

arrangement hereafter,-on a basis the fun-

damental details of which are left altogether to

be laid down after the powers shall have been

given by Parliament.

Now it seems to us that on the very face of

such a proposal there is a defect which the

proprietors cannot avoid perceiving . We are

asked, they may say, to affirm the expediency
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of uniting with the Great Western, on terms

which are to be ascertained hereafter. Now

the whole question of this expediency or its

reverse is plainly one of terms ; and we cannot

allow it to be expedient at all, and certainly are

not in a condition to say whether it may be

expedient or not until the terms are known

to us. The matter here is not-as we have

heard it argued by some advocates of the

measure-like those which it is usual to deal

with in this summary manner,-as, for instance,

in the case of partners intending to separate,

where all are entirely agreed on the point of

dissolution, and hereupon make a positive

compact to carry it through, leaving the

adjustment of matters of account to indifferent

arbitrators, in order not to embarrass by possible

differences an arrangement onthe main end of

which all are of the same mind. It must, on

the contrary, altogether depend on the nature

of this ulterior settlement whether the union

shall be a benefit or an injury. We cannot in

any way make up our mind on the first ques-

tion without seeing a definite scheme of the

results likely to ensue from our affirming it.

All , indeed, that can be seen at present presses

wholly in the opposite direction. The system

is one that cannot be worked in concert with

ours, unless the gauge is made the same as ours :

and of this assimilation the plan says nothing,

excluded points that are not even to be touched
while it is understood to have been one of the

by any future settlement. Now this being the

only condition which would justify us in joining

the Great Western , its exclusion will forbid any

rational approval of the proposed junction . And

if we are informed that not only is this point

left untouched now, but that it is not to be

disturbed hereafter in the settlement that is to

be, we then must declare at once that no set-

tlement with such a proviso can be expedient.

ex-

Then, passing from this point, which of itself

would be decisive, we should find in the

accounts now made public a conclusive reason

for insisting on an express statement of the

terms of amalgamation in this respect also,

before we can decide whether it would or would

not be expedient. We see in the Great West-

ern statement a capital heavily burdened with

loans ; a deficit of capital not yet provided for

on the estimates for purchases and works under-

taken, even if those estimates are not

ceeded ; we see that the calculations of traffic

on the new lines are made on a scale taken

from the best-employed parts of the lines now

opened, and while this seems to be a more

than hazardous computation, we see that onthe

main line itself the profit from traffic is declared

by the Great Western Board as insufficient to

meet their dividends at the rates they have

been charging hitherto,- those rates being

higher than ours, and being under a parlia-

mentary sentence of reduction at no distant

period. These circumstances make it exceed-

ingly necessary to know positively on what

terms our capitals are to be combined, before

we can be justified in declaring that any

combination can be safely attempted. We see

enough in the Great Western estimates to

decline altogether to accept them as the basis

of a settlement in which their results shall

be adopted in calculating what shall be given

or received, by a comparison of these results

with our own,-which are more moderately

estimated, and not exposed to the future ope-

ration of a reduced tariff. This is a question

we cannot allow to be handed over to arbitrators
hereafter ;-the amount of our capital is some-

what too large to be left, on this essential

point, at the mercy of the opinions of any two

or three or more gentlemen whatever, who may

ormay not, for aught we know, take very hasty

views of a matter which is a vital one to us ; and holder, for wishing to know why the directors

who may place more faith in the plausibilities can now be in such haste to marry a concern

and flourishes of a statement got up for effect the character of which they have until lately

than we see any reason to do. On this ground averred to be questionable , if not utterly

therefore we must again decline to prejudge the damaged. He insists on the necessity of an

transfer of our capital or the adoption of our explanation of the cause of their sudden change,

neighbour's, until we see plainly how the trans- and of the grounds on which it can be justified,
action is to be settled. being laid before the proprietors previously to

the meeting- very nearly on the same view of

the question which we explained last week, and

have continued to-day. It is probable that this

is merely a prelude to other similar representa-

tions, private and public ; which may perhaps

give the directors a clearer idea than appears to

have presided over their late discussions , of the

very serious nature of the plan which has been

brought with such extreme despatch into its pre-

sent shape.

Such are the first objections that will occur

to any proprietor of the railway which runs the

largest risk in the amalgamation. They are

not the only ones ; but they are sufficient, were

there no others, to forbid any consent to a par-

liamentary application, until they are removed

in a manner the most positive and satisfactory .

We shall next week review what may be urged

on the other side, and endeavour to ascertain the

weight of such arguments as can be advanced

in favour of a provisional determination to

agree, without any agreement being settled on

these principal heads.

RAILWAY PROPERTY : THE CAUSES OF ITS DE-

PRECIATION, AND THE REMEDY.

Experience has sufficiently proved that, legislate

as you will, Englishmen will never cease to express,

in the way of premium, their confidence in a new

invention, or in a new and extensively applied pro-

ject. When so large and beneficial an application

of the power of steam and the construction of rail-

ways prevailed, and the Liverpool and Manchester,

the Grand Junction, the London and Birmingham
and the Great Western proved beyond doubt that

these undertakings were as prosperous to the sub-

othertowns, of more or less importance, were devised

scribers as they were convenient to the public, it is
not surprising that lines of communication between

and effected. Hence in its degree, the speculative

spirit in this country, that rose to its height through

1843, 1844 and 1845. Nor is it surprising that the

fever of excitement led sanguine persons too far, and

that this disposition gave rise to competing lines, and

lines which, had they been more maturely considered

by those who embarked their property in them,

would have been discovered to be calculated only to

answer the professional purposes of the projectors.

But when it is considered how many of these com-

peting and inferior lines passed through the scrutiny

of parliamentary committees, and received the sanc-

tion of both houses of the Legislature , the subscribers

to the projects cannot fairly be censured as they have

been.

It is proper here to observe, inthe meanwhile,

once for all, that to the objections already stated,

or to many others which must arise on con-

sidering the evident risk and apparently vague

character of the proposal, it is no answer what-

ever to say that the bill is merely permissive ;

that it may be withdrawn in Parliament, if it

should provoke any severities there ; or that if

passed, it will not be put in force until a fair

and approved of by the proprietors. The Board,

arrangement shall have been found practicable,

in a case like this, ought not to go to Parliament

at all, unless for some purpose which is already

mature in its essential details—is demonstrably

certain to benefit the company-is likely to be

granted without more than ordinary difficulty,

or without hard terms being exacted by the

Legislature for its consent ; and, if granted,

has more than a doubtful chance of being

carried into effect. If the application can be

justified by proof of this character, then such

proof should be distinctly and fully submitted

to the proprietors, before they are asked to

sanction the bill ; if it cannot,-if, indeed, it

be deficient in any one ofthe points enumerated,

it is clear that the scheme is too hazardous and

too unripe for the company to entertain it

safely-the matter at stake being nothing less

than the whole of their property, which any step

whatever, in a direction that may turn out to

be false, or apt to bring them within sight even

of new aggressions from the State, will be sure

to compromise, whatever pains may be taken

to retrace it. It may be added, too, that past

experience throws some doubt on the certainty

of the recall being made with due promptitude,

should untoward circumstances arise. We

have seen too many instances of measures still

persisted in , in spite of unforeseen crosses , from

reluctance to abandon a course once taken,

to rely on the retreat being always made the

instant that prudence might demand it. And

let it also be remembered that the application

is ajoint one ; and that the prime movers in it
The depression experienced in all production and

have already shown a gift of persuasion and a

skill in winning over their late opponents which trade in the years 1839 , 1840 and 1841 - brought onby

the action of the Bank of England, in the endeavour

may well be somewhat alarming, in such a case of its directors to conform to the monetary system as

as this, to proprietors ofthe London and North- settled in 1819, and under which the gold, into

Western. It is already feared by many ofthem which our circulating medium had become com-

that Mr. Glyn is anything but a match for pulsorily convertible, had left the country, only to

Messrs. Russell and Saunders, in the art of be forced back by the sudden restriction of discounts

managing joint transactions.

As we before remarked, railways, as a mode both

of travelling and of the transit of merchandise, are

now become the rule in this country ; and wherever

there exist two distant points desirable for com-

mercial interchange within these islands, between

those points, sooner or later, railways will surely be

constructed,-no doubt, at greatly diminished ex-

pense with respect to parliamentary litigation , the

of locomotive apparatus.

cost of land, the outlay in construction, and the cost

there was another cause in operation which tended

Concurrently with the origination of railways,

greatly to divert capital from employment in the

ordinary channels of trade, and to induce its invest-

ment in objects from which, by the facilities of the

share-market, persons could often realize larger

profits in a given time and more readily, at pleasure,
as they calculated, withdraw, in favour of others,

their property invested, and renew its activity in

other directions.

involved a vast number of persons, if not in

absolute ruin, in the loss of the profits of legitimate

trade by which they had formerly benefited. This

process swept away in one year from the industrious

trader on the former recognized principles of busi-
ness, the properly calculated and accumulated pro-

fits of several other years disposed too many to

resort to any shorter method that offered itself, and

to employ in extraordinary adventure a portion of

what remained to them.

This, we say, is the feeling of many share-

holders in the London and North-Western ; and

we are mistaken if the majority of them view

the proposed measure with any sentiments but

those of surprise and apprehension. Already

these have been publicly uttered by a corre-

spondent in the Morning Herald-(one wonders

to find him there)-whogives plain and forcible

reasons, as a London and North-Western share- The speculations thus provoked by our monetary
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system were most emphatically and eloquently traced

by the received monetary authority of the day, Sir

Robert Peel, inthe well-known speech in which that

right hon. baronet introduced the Bank Charter Act,

to causes altogether remote from their reality. Sir

Robert did not perceive that to his own legislative

system introduced in 1819 was ascribable the very

tendency he professed to correct, namely, the

concentration of the power of money on objects of

speculation, and the consequent withdrawal of a

portion of it from ordinary manufactures ;-thus

mistaken and too confiding in the opinions of one

man, and that an interested one, he was induced to

aggravate this very tendency by the enactment of

the measure of 1844. The conception of this last

act of monetary legislation , in its application to the

employment of industry, was about as consistent with

true wisdom, as if with our present overflowing traffic

along Fleet-street and Holborn, it were legislatively

determined, spite of growing population and increase

of vehicles, that the traffic from east to west of the

capital henceforth should be confined to Fleet-street

alone.

Scarcely had this Act of the Legislature passed

and come into operation in the way we have de-

scribed when the conductors of the most powerful

daily newspaper of London perceived the glaring

effects of this great social change, this " comple-

ment" of the Act of 1819, without being able to

discern their cause. The real difficulty seized by

the writers of the Times was, in point of fact, a

manifest proof of the utter impracticability of the

existing monetary system which it has, of late years,

been the strenuous effort of the Times' writers to

uphold—a proof undeniable of the inability of a

recently " fettered" currency to express, in transfer

from the banking - houses in London, the sum,

amounting to about fifteen millions, which had been

actually paid up by the proprietors as deposits on

railways at that time before Parliament ; and which,

in conformity with law, had to be paid over to the

Accountant-General in a given space of time.

| still greater surprise at his assertion that " the Bristol

and Exeter is without direct access to a port in the

English Channel." Your directors, if they do their

duty, will refute that assertion and show to the public

that your line does possess direct access to an exten-

sive trading port in the English Channel ; for ships

of large burden lie afloat at the city of Exeter, and

at only about a mile distant from your Exeter station ,

and also that your line runs direct into the South

Devon, which has termini at the English Channel

ports of Teignmouth and Torquay, as well as at

Plymouth and Devonport, the two finest harbours

not only in the English Channel, but, all points con-

sidered, perhaps in the whole British Empire. And

even the small town of Totnes probably enjoys more

sea-borne and tide- water traffic than either Bridport

or Weymouth. Your directors will of course inform

you that they intend to reform themselves byreducing

their number to nine, seven of them to be resident

at or near the chief places on your line , viz. , two at

Bristol, two at Exeter, one at Bridgewater, another at

Taunton, and the other at Yeovil, when the branch

thither from Durston shall be opened. They will

likewise convince you all that the goods traffic on

your railway is not yet half developed ; that the

passenger traffic, notwithstanding the bad times, is

gradually increasing ; that soon after the expiration

of your lease to the Great Western, on the 30th of

April next, you, with your cheaply constructed and

easily worked line, will receive an honest dividend of

5 per cent. , in two years 6 per cent., and that in

four years you will begin to receive a permanent

dividend of 8 or 9 per cent. And your directors can

moreover tell you, supposing the intended amalga-

mation of the three western companies to be effected,

and the values ofthe North-Western, Great Western

and South-Western stock to be respectively estimated

at 1257. , 1007. and 757. , that the Bristol and Exeter

with their small capital and trifling engagements is

fairly entitled to reckon their stock to be worth

upwards of 1257. If so much Great Western in-

fluence were not exercised on you , the Midland would

soon bethe lessees of your property at 6 per cent .

in perpetuity. The Times naturally opposes perpe-

tual leases and amalgamations because they sadly

curtail the opportunities for share-gambling.
Nov. 13. MERCATOR.

These deposits, be it remembered, had actually

been paid up, and were ready to be transferred, but

under the existing system there were not bank notes

available with which they could be transferred. Seeing

the difficulty, and without the patience necessary

to the discovery of the real cause, to attribute no

other unbecoming motive-the writers in the Times

determined, if possible, to strike a deadly blow at

the entire railway system, uniting sophistry the most

determined with a species of power which too often

currently passes as evidence of truth, these

sons, regardless of the misery they were inflicting,

continued from week to week to inflame the minds The first schedule shows the capital and expendi-

of their readers with a succession of fallacies as be- ture upon the main line and branches producing

sotted and mischievous as that to which we have revenue. The authorized share capital is set down

alluded ; and at length these wrong-headed men did at 8,160,000l .; of this, received in calls, 6,970,4501.;

produce a panic, which ultimately spread to other leaving 1,189,550l . to be called up . Receipts upon

glasses of producers, led to the most serious losses mortgage loans and loan notes appear to be

not only among those who had invested in railways, The total amount expended on these lines, being
4,486,8277. Total receipts are therefore 11,457,2771.

but disabled those engaged in trade from withdraw- 1983 miles, is 9,313,3201. , and the probable additional

ing the portion they might require to meet the con- amount required is 130,000 .

sequent extraordinary financial pressure. The issue

of this wicked proceeding is seen in paralysis upon all

industrial operations, and in a panic which not only

destroyed the largest of our commercial houses, very

nearlybrought the Bank of England to a suspension

of and misery among all

GREAT WESTERN FINANCIAL STATEMENT.

The following summary will be found to contain

the general features of public interest of the accounts

which, as the directors themselves assert, have been
of the capital and expenditure of the Great Western,

per- drawn out in a similar form to those of the London

and North-Western .

ranks, and in fact brought into imminent jeopardy

social system.

Fortunately for future statesmen, the proof of this

consummate folly of the Times, and of our present

In the second schedule appears the financial state-

ment of the lines in course of formation,—not yet
producing revenue. These are subdivided into two

classes, viz ., 1st, Great Western lines, in length 56

miles, on which 955,9231 . has been expended, and a

sum of 495,000l. is still required ; 2nd, lines pur-

by

and

and Oxford and the Birmingham, Wolverhampton

repay, within six months after they are liable to

lines, the capital subscribed, with a premium of

paid to this account 310,1167. , and are further liable

for 2,666,3847.

of lines for which powers have been obtained, but

which have not been commenced . The total exper

diture at present incurred is 350,000 . (including an

estimate for existing liabilities of 80,5441). The
total amount authorized to be raised is 2,600

These are for the present to be abandoned. Th

directors have therefore excluded from their s

mary of liabilities the amounts which would have

been applied to these undertakings if they had been

persisted in.

The result, which is summed up in the fifth and

last schedule, is briefly as follows :-

Amount expended up to the 30th of June 1848,
under schedules 1 , 2 , 3 , 4

Further amount required ..

Total

.. £11,311

4,19.8

£15.449.0

A statement here follows the assets and engas

ments. The aggregate amount of liabilities yet to be

the loans and loan notes in schedule 1, which wil

provided for under the several schedules, including

have to be paid off between the present time and

1854, is stated to be 2,768,0701 . But if to this

amount be added the purchase moneys ofthe tw

lines before referred to in schedule 2 , the actual la

bilities will be 5,434,454 . The assets, of whichthe

particulars are given in the statement subjected t

the schedules, stand at 2,616,098 . We arrive, there

fore, at a deficiency in the capital required in the

company's actual engagements, to the extent

2,818,356 . New capital mustbe found to meetthis

deficit, which it is proposed to provide partly by
New shares to be created probably in 1851 £2.4

Additional mortgage loans

£2.813.73

The return to be anticipated, from the future trak

of the entire completed schemes, upon the abuse

capital, is of course, in a great degree, based up
conjecture. The result anticipated by the direct

is this : They speculate on a loss, upon the lines

scribed for, of 22,1001 . On the other hand they

reckon on being gainers by their guarantees to the

extent of half the surplus profit which they are

share (if any there be) with the guaranteed

They take credit, under this head, for 71,100% [po

the uncompleted lines in schedule 2, they reckon ayn

receiving, when the additional 974 miles are they

of receipts per mile, viz. , 4,4231. per annum, we

added to the Great Western system, the same a

they have taken duringthe preceding twelve s
upon the 186 miles already in operation. If this

estimate be verified, the gross annual returns

the entire 296 miles (without assuming any pr

gressive increase of traffic) , will be 1,310,314. I♣

ducting from this total the working expenses at

per cent. , and making certain other deductions and

earnings of the entire and completed system, rá

additions, we arrive finally at the estimate of the met

883,100% , from which, again, subtracting the charges

is a balance applicable to dividend of 701.250 . Th

on income, interest on &c.. the res

sum will yield, upon the permanent capital ,a

fraction more than 6 per cent . To bring

dividend to the rate of 7 per cent. , a weekly in

of 1,6501. on the gross receipts must be realized,

the workingexpenses could be reduced to 37 per c

the same result would be attained.

Gossip.

We have received another letter from Mr. Chap
man on the subject of the INDIAN PENINSULARA

WAY, in which exception is taken, with his wed

We are unable, however, to give upany more space

troversyhad

to a discussion which would necessarilydegener

into a all the material points of

Chagrat

that the matter now stands pretty muchinthis

present letter any new point of importal to revers

or

presiding public men, is amply recorded in the pub- 101. 5s . per share. The Great Western have already old points so amended as to be calculated toreverse

lished evidence of the recent parliamentary com-

mittees on "national distress, " to passages ofwhich

we shall hereafter more particularly refer, in treating

on one or two more ofthe fallacies of the Times.

Correspondence.

GREAT WESTERN FINANCE.

KAPPA.

To the Bristol and Exeter Shareholders.

or even modify our former opinions. Nobody, **

The various subsidiary undertaki
ngs of the com- ject must bean " unsatisfactor

y investment

apprehend, now doubts that the Callian railway

pany (by subscription, contribution or guarantee) are Chapman himself declared it to be; andindeed

in course ofconstruct
ion

, a canal and docks, and two INDIANappearto have becomenearlyuniversal.Both

set forth in the third schedule , Here are five lines opinions respecting both this railway andthe East

lines not yet begun (these last two having absorbed ofthese companies have failed inpresentingtheIns

55,7097. will only require 22,000l . for all other lia

bilities) . On the five lines 956,205l. have been

advanced, and the amount yet to be paid is 743,6257.

Of the guarantees, the highest per-centage is on the

House with a share list representativeoftheamet

of capital required to be subscribed,and both are

now standing in a merely obstructiveposition :they

are unable usefully to occupy the field themselves

of the Great Western, you must have felt great lines guaranteed ; a share in the surplus profits of bythe India House have been fruitless forpurpos

Gentlemen, -On reading the financial statement with half profits after five years. There are four arrangements. All the concessions heretofore ad

South Wales line, viz. 5 per cent. on the share capital, andyet will not retire, so as to renderpossiblec

surprise at Mr. Secretary Saunders's unneighbourly

attempt to depreciate your valuable property to a

level with the Wilts, Somerset and Weymouth, and

each has been reserved, and the total estimated rent

is 376,210 . per annum.

of good, and have only resulted in new embarras

ments, from which extrication hasbecomemoreand

The fourth schedule declares the lines or portions more difficult. Now the Government can makea
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stand the railway companies have made their at-

tempt and have failed, and we call upon the Govern-

ment to clear the field, so that any arrangements may

thereafter be practicable which the public interests

prescribe.

The Brentford people are doubtless stimulated to

open up their town by the railway accommodation

which is to be afforded them by the loop line from the

WINDSOR branch of the SOUTH-WESTERN. They are

about to raise 10,000l. for a new town-hall and

market place, to be erected on the site ofthe present

unsightly and inconvenient buildings. It is to be

carried out by shares which have been taken up by

the inhabitants of the district. The works will be

commenced forthwith.

Due arrangements are being made for the working

ofthe BRISTOL AND EXETER as an independent line,

on the termination of the lease in May next. The

three chief officers, says the Western Times, have

been appointed, namely, the superintendent of the

line, the superintendent of the locomotive depart-

ment, and the chief accountant. Mr. M. C. Rea, of

Exeter, is appointed locomotive superintendent. He

has held office under the Great Western.

A Cheltenham correspondent of the Morning

Herald writes to complain that the day and hour of

meeting of the LONDON AND NORTH-WESTERN and

GREAT WESTERN SHAREHOLDERS on the AMALGAMA-

TION QUESTION is precisely the same :-" I would

suggest," says the writer, " that the times of meeting

should be so fixed as not to clash with each other,

and thus afford those who wish an opportunity of

attending both. And as I presume it is the wish of

the directors to ascertain the opinions of as many of

the shareholders as possible on this occasion, I would

further suggest that all shareholders should on that

day be furnished with free tickets on their own lines,

-an arrangement and a privilege which I consider

justly due to them on this peculiarly important

occasion, and one which I cannot but think would

meet with the cordial approbation of a vast majority
of the shareholders."

Great dissatisfaction amongst the settlers on the

line exists in the West of England and other districts

at the sudden discontinuance of the RETURN-TICKET

system. The LONDON AND BRIGHTONhave announced

that they do not intend to follow this practice. By

the return and periodical system on the Brighton line

a man may go to and fro between London and

Brighton as often as he pleases for 127. for one

month, 201. for two months, 251. for three months,

351. for six months, and 50l. for a year.- The

directors of the LONDON AND SOUTH-WESTERN are

said to be seriously re-considering the applications

which have been made for annual tickets both

from Richmond and Staines.

In their returns of the OPENING OF RAILWAYS

during the last two years, the Commissioners report

that a very large addition has been made. At the

end of 1845 , 2,441 miles were available to the public ;

595 miles were opened in 1846, and 780 miles in 1847 ,

making the whole extent of railways completed at

the end of 1847, 3,816 miles ; of which 3,257 were in

England, 440 in Scotland, and 219 in Ireland.

Between November 1846 and the end of 1847 the

Commissioners directed preliminary inspections, prior

to public openings, in 100 instances. In twenty- one

cases it was considered necessary by the Commis-

sioners, on considering the reports of the inspecting

officers, to postpone the opening of the whole or a

part of many of the railways inspected, and in more

than one instance, to point out to the company

applying for the inspection the impropriety of

requiring the attendance of a public officer before

the works were sufficiently advanced to justify their

proposal to open them to the public. In forty cases,

when allowing the opening, the Commissioners

thought it necessary for the public safety to make

suggestions respecting a temporary or permanent

restriction of the speed on certain portions of the

line, and as to the arrangement of signals.- [Our

readers will recollect the value of these inspections,

as tested in the caseof the Waterloo Bridge extension

of the LONDON AND SOUTH WESTERN, when the

immediate officers of the company discovered a flaw,

which had been passed over by the Inspector.]

of annihilating the Barrhead as they did the Hurlet . |agreement with the Lancashire and Yorkshire, to

The Hurlet was obtained, and the directors thought contribute one-half of the outlay necessary for con-

they had got all they wanted, but when the first structing three-quarters of a mile, called the Burnley
meeting took place they were all turned out. link, and the Lancashire and Yorkshire declined at

Although everything was done to defeat the Barrhead present to relieve them from their engagements with

project, there was found among the shareholders, regard to this line, but he hoped they would be
and more especially among the directors, men who induced to reconsider their decision. In order to

came forward, and at considerable risk to them- enable the directors to adjust this matter, the

selves undertook to carry the line through. He meeting would also be called upon to invest them

thanked them in the name of his brothers in the with power to negotiate . Several other engagements

direction. On an occasion such as this it was well had also been entered into by this company, under

to refresh their memories as to the position in which Acts of Parliament, with the Northern Counties

they were at one time. It was not from any hostility Union, one of which was to construct a piece of line,

to the Ayr that this line was introduced. It was 12 miles in length , called the Bedale branch of the

not from hostility to any interest whatever ; but York and Newcastle. Now this was an obstacle in

although such was the case, there was not an indivi- their way of winding up affairs : still they were not

dual in the company that was not aware of the liable to be called upon to fulfil this contract until

opposition which it received , and consequently the Northern Counties Union had commenced its

nothing less than attempts to crush the mercantile own operations ; and of this there was very little

interests of the district through which it passed . probability, because he had observed notices (whether

When it was proposed to reduce the tolls on the line, issued by the directors of that company or not he

the Ayr also objected to that, and was the means of could not say) already advertised of an intended

preventing it being carried into effect. When the application to Parliament for leave to abandon that

suggestion of making a line was thrown out, that line. With regard to the loan of 15,000l. to the

company contemplated a line, which they never Lancashire and Yorkshire, that company held 6,000

intended to make. Not content with such promises, shares in this company, and 3,0007. had been written

they (the Barrhead) had come forward themselves off from that loan, in lieu of paying the allowance of

and made the line, and now they had it. It ill 10s. per share upon the whole of the 6,000 shares.

became him (Mr. Graham) to say anything of him- The Chairman then concluded bymoving-

self, but they would allow him to say of the company That powers be and are hereby given to the directors to

with which he was connected, that from the very
negotiate and conclude arrangements with any company or

first, they were determined to give the utmost
companies, landowners, or other parties who have, or

impetus to the mercantile interests of the district. profess to have, claims or demands upon this company on
any account whatever, and to modify or compromise any

Every one knew that this line was not contemplated existing agreements or liabilities on the part of this

as a passenger one ; in fact they did not expect one- company, and to pay such sums of money for any of the

fifth of their traffic to be derived from passengers. purposes aforesaid as the directors may in their discretion

His brothers in the direction, however, had been
think proper.

gratified beyond measure at the immense amount of This proposition was carried unanimously.

passenger traffic that had already gone along the line.
The adjourned special general meeting was then

The lists of passengers since October had been held.

nearly double what they expected would go along

the whole line when it was opened to Neilston and

the Clyde. When he saw gentlemen carrying their

goods for the short distance of 1 mile along their

line, he was satisfied of the immense advantage the

line was to the district, and also of what advantage
it would prove to themselves. He believed there

would not be aline of the length that would have

one-halfof the traffic that would be carried over the

Barrhead. He was sure they would rejoice in the

results of the passenger traffic, the only traffic, so to

speak, that had been opened. It had greatly ex-

ceeded their most sanguine expectations, and he had

no doubt that it would be the same in the mineral
traffic."

It is reported, in reply to the memorial of the

proprietors of the AMIENS AND BOULOGNE to the

French Government, that although , in the event of

apprehended disturbances, the expensive police staff

on the line will not be reduced, it is likely that relief

will be granted with respect to other imposts, and

that a larger amount of remuneration will be given

for the conveyance ofthe mails.

Reports of Meetings.

MANCHESTER AND NEWCASTLE-ON-
TYNE JUNCTION.

LIVERPOOL,

Nov. 15. Adjourned Half-yearly and Special
Meetings, London . Mr. G. LEMAN in the chair.

The adjourned half-yearly meeting was first pro-

ceeded with.

per

The CHAIRMAN moved-

That the resolution passed on the 3rd of October last, and

subsequently confirmed , for the return of 14. per share on
the paid-up capital (an instalment of 10s. per share of
which has already been paid) be now again confirmed, and

that the return of the balance of 4s. per share be paid in

such instalments and at such times as the directors may
think necessary.

Mr. PARSONS was anxious to see some more ofthe

money refunded to the shareholders as soon as

possible, and wished an early day to be fixed when a

further distribution should take place.

The CHAIRMAN said their next half-yearlymeeting

would be held in February 1849 , and it would thenbe

sufficiently early to attend to Mr. Parsons ' suggestion,
for he was sure the directors would have enough to

occupy them for the whole of the ensuing three

months, in concluding the necessary negotiations

with the companies and the landowners. He was,

however, of opinion that the interest not exceeding 4

per cent. upon the 21. paid up should be allowed,

agreeably to Act of Parliament, before Christmas

next, and this would be equivalent to dividing another
shilling per share.

The motion was carried unanimously.

The CHAIRMAN proposed that the thanks of the

proprietorsbe given to the committee of shareholders

recently formed at Manchester for the purpose of

promoting the winding up affairs, and the return of

the available capital to the shareholders ; and that
the directors be authorized to pay the expenses

incurred by that committee in prosecuting its labours,
from a deduction of any sum not exceeding 3d. per

share from the amount to be returned to every
shareholder. He felt justified in submitting this

proposition , because it was mainly owing to the

active exertions of this committee that any money at

all had been refunded to the shareholders ; and as

they had been compelled to expend a considerable

sum in paying for stamps, &c. , and as the general

body of the proprietors had largely participated in

the benefits accruing fromthe successful issue oftheir

agitation, he thought it only just and fair that all

parties should contribute to defray the expenses
incurred by the committee in their behalf.

Mr. PARSONS and others strongly opposed it, but

after a warm and protracted discussion, it was

eventually carried by a large majority.

The CHAIRMAN explained that some delay had

arisen in effecting the transfer of stock necessary to
be made in order to carry out the resolution of the

24thof October last for the distribution of 10s.

share. That sum had, however, now been divided

amongst two-thirds of the total number of share-

holders, and the remaining third could obtain their

quota as soon as they chose to apply for it. The

15,000l . loan to the Lancashire and Yorkshire, which

at the previous meeting was stated to be immediately

returnable, could not be made available to the pur-
poses of a distribution until three months' notice for

its re-payment. The new directors had , on discovering

this mistake, immediately given the requisite notice.

Some of the inhabitants of the Barrhead district They had also found various agreements in existence

have been fêteing Mr. Graham, of Fereneze, for his between this company and different landowners ; and

exertions in connexion with the GLASGOW, BARRHEAD since the last meeting they had likewise received

AND NEILSTON DIRECT. Mr. Graham, in returning several notices from such landowners, insisting on
thanks at the dinner when his health was proposed, their fulfilment of certain engagements. The direc-

gave the following particulars respecting the early tors had been using their best endeavours to accom-

history of the line : " The Barrhead had had many plish the most advantageous arrangement in behalf

difficulties from first to last, which were well known of the company, and there was every prospect of

tothe public. They had seen in the neighbourhood their successfully doing so in nearly all cases, only
of that place how another powerful company had they would require in the first instance to be

dealt with their little , though important, railway. It empowered by the present meeting to take the

would have surprised them to have seen the masses proper steps for settling with the landowners. The

of stamped paper that were prepared for the purpose | directors also found the company to be bound by an ss. 11d., and the whole expenses of the half-year, including

WEST FLANDERS.

Nov. 16.-Half-yearly Meeting, London.-Mr. W.

P. RICHARDS in the chair.

The SECRETARY read the report :-

At the last general meeting in May the traffic receipts for

the preceding six months, ending the 29th of February,
were reported at 6,8127 . 1s . 2d.; expenditure , 4,141 . 198. 7d.,

exclusive of repairs of the permanent way. The year ex-
pired on the 15th of July, from which, according to the
calculations of the directeur-gérant, the whole expenses

would not exceed 1,000l. a month. The receipts from the
29th of February tothe 29th of August amounted to 6,019 .
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maintenance of road, to 5,962 . 13s. 10d. The directors

were, however, prepared to make further economical
changes. Their liability in Belgium, as detailed in the last

report , amounted to 8,000l. , to meet which certain resolu-

tions had been unanimously adopted , empowering the

directors to distribute rateably among the proprietors who
wished to take them, all the shares forfeited for non -pay-

ment of calls. A sufficient number of shares had not been
applied for to enable the directors to effect their intentions ;

they had been therefore obliged to abandon that scheme

altogether, and to make a further call of 58. per share,
stating, in the same advertisement, their probable necessity
for a further call to the same amount. The call had been

paid on 26,737 shares, producing 6,6847 . 58. The present
liabilities of the company in Belgium amounted to 2,1271.;
the balance in the hands of the bankers to 2,505 .; so that

the directors had no reason to anticipate any further call
for the completion of the line from Bruges to Courtrai.

The number of shares upon which the calls had been regu-

larly paid amounted to 26,737. The Belgian Government

had granted an extension of time till May 1851 for com-

pleting the works, but had not acceded to the request
to work the West Flanders with their staff, and thus

save the expense of two establishments at Bruges and

Courtrai. An agreement had since been concluded with the

Government for the mutual passing of each other's traffic

on their respective lines, which would afford considerable

facility to the public, and was calculated to benefit this

railway. The Tournay and Jurbise line had been opened
onthe 11th inst. for traffic , and must necessarily tend to

an increase of traffic upon the West Flanders line. The

directors expressed their hope that they had nearly sur-

mounted their greatest difficulties, and reported that they

had nominated Capt . Tyndale as a director, which nomina-

tion awaited confirmation.

The CHAIRMAN observed, that to the report of the

directors two others were affixed, that of the engi-

neers and that of the directeur-gérant. The directors

had no reason whatever to doubt the perfect truth

ofthose reports, but were not responsible for them.

He regretted to say that the traffic of the past year

had fallen short of the expectations formed from the

result of the second year's traffic. The opinion of

the most experienced persons in this country had

been obtained, who had gone over to Belgium to

examine into the matter on the spot, and eitherthose

persons had been deceived , or circumstances in that

country had materially altered, and the directors

had thus been misled. The stake which he (the

Chairman) individually held in this undertaking

would be a sufficient guarantee that it was to his

interest to adopt that course which should prove

most advantageous to it. Discouraging as the pro-

spect might be at present, there was, however, no

reason for despair, or for relaxing in those exertions

to better the affairs of the company. A little patience

and good feeling among themselves, and better times
would come. The necessity for the most rigid eco-

nomy was admitted, and much progress had been

made that way, considering the disadvantage of not

having a resident direction ; but a considerable por-

tion of the benefit to arise from economical proceed-

ings must unavoidably be postponed until thedirectors

had had an opportunity of reorganizing the engi-

neering department, which they hoped to do in

January next. Few persons, however, were aware of

the difficulties in effecting retrenchments. In this

country the directors had already made enemies by

such proceedings ; and in Belgium an opposition had

been organized, and, for aught he knew, enemies

had been created also. The directors, however, were

bound to fulfil their duties to the proprietary, and

would do so. The Board had succeeded in making

an advantageous convention with the Belgian Govern-

ment, as to the passing of the traffic of each on the

lines of the other, by which all the stations on the

company's lines would be included in the lists pub-

lished by the Government, so that the public would

have an opportunity of judging of the most advan-

tageous route, and thus a considerable amount of

traffic might be expected to accrue to the West

Flanders lines . The negotiation to induce the Go-

vernment to work the line with their staff had

unfortunately not been hitherto successful, but he

did not think all chance of a favourable issue was

gone, and hoped it was merely postponed . The con-

vention that had beeneffected was a step inthe right

direction, and nothing was more likely to lead to a

general amalgamation of the company's line with

those of the Government. The Tournay and Jurbise

line had been opened for traffic on the 11th , and very

favourable anticipations regarding it were formed by

the agents abroad. Without attaching undue im-

portance to this point, he might saythat the increased

facility thus afforded for communication from Ostend

to Namur, Liége and the towns of East Flanders over

this line, could not fail tobe beneficial to the company.

In allusion to the late call, he said he must notice a

rumour that was abroad ; namely, that there was a

prevalent opinion that the shares on which the 5s.

had been paid ought not to be dealt in, inasmuch

as the call was illegal, and therefore the shares on

which the 58. had not been paid were the only shares

n which the gentlemen on the Stock Exchange

| thought proper to deal. How such a notion had

originated he could not conceive. The call had been

made with all the forms required by their Act, and in

accordance with the law of Belgium , and it really

seemed an extraordinary proposition to lay down

that the shareholders had vitiated their property by

paying 5s. more upon it. But, on the other hand, the

truth was that those shares on which the 5s. had not

been paid were forfeited by the statutes, and abso-

lutely gone. He wished it to be generally known that

that was the real state of the case. One advantage

accruing from making the call was, that the creation

of preference shares had been avoided,—such shares

were an awkward incumbrance. At the last general

meeting the liabilities amounted to about 8,000l. , but

he was happy to say that they were now reduced to

about 2,000l., and the balance in the hands of the

bankers was about 2,500l. A clerical error in those

figures had crept into some of the copies of the re-

port, which he was glad of that opportunity to cor-

rect. The sum had been there erroneously stated at

about 3,2001. The directors would not therefore

require the further call of 58. , which it had been in-

timated they would be likely to make, unless indeed

the working of the line should exceed the receipts.

bearings. Last year the receipts amounted to 6,019 . ,

That question it was necessary to consider in all its

and the expenses to 5,962 ., leaving an insignificant

balance in favour of the receipts. It was not likely

that the expenses would exceed that amount when

economy had been introduced, but that economywas

only commencing, and was not sufficiently established

for the results to be sensibly felt in the present half-

year. It might at the very least, therefore, be said

that the expenses were not likely to increase and

that the receipts were not likely to fall off. During

the recent commercial disasters in Belgium, with her

trade with France annihilated, the West Flanders

had been dependent upon internal resources while

opening their traffic, and he could not well conceive

a more disadvantageous state of things to work

against. When, however, it was remembered that a

convention with the Government had been concluded ,

that the Tournay and Jurbise line had been opened,

which would complete the communication between

Ostend and East Flanders, and open up a communi-

cation with Hainault, it could not be conceived but

an increase of traffic was reasonably to be expected

to what extent he would not then anticipate or decide.

Mr. R. STEPHENSON did not rise to offer any re-

marks upon the report, but merely to announce, as

the representative of his late father, Mr. G. Stephen-

son, his intention to drop all legal proceedings

against the company. So far, therefore, he offered

them a proof of his wish to disembarrass them as far

as he could, and any further aid to the company

which it was in his power to render he would cheer-

fully give. The proceedings alluded to were com-

menced in his father's name, in conjunction with

other shareholders, without his (Mr. R. Stephenson's)

knowledge, but he believed that the statements upon

which they were grounded were many of them incor-

rect, and that was his first reason for abandoning them.

His second reason was equally strong, and it was

this-were it even supposed that those statements

were accurate he could conceive no worse way of

settling a difference between shareholders and direc-

tors than by a suit in Chancery. It was unsatisfac-

tory, expensive and ruinous . Already, though only

on the threshold of the proceedings, the costs

amounted to some 4007. Supposing then the allega-

tions to be true, which he knew they were not, this

was not the course to be adopted . If the course ofthe

directors had been injudicious or even dishonest , let

the matter be referred to independent parties-that

was a better way for the shareholders to arrive at a

clear statement of facts than by an appeal to the

Court of Chancery.

The CHAIRMAN, in proposing the adoption of the

report, thanked the honourable gentleman . for the

statement he had just made. The late Mr. G.

Stephenson-whose name every one must venerate

who was acquainted with the state of England at the

close of the last century, and knew how much that

eminent man had done to forward her prosperity-

had not been influenced by his own feelings in the

matter which had been referred to, and he (the

Chairman) could only thank Mr. R. Stephenson for

the very handsome manner in which he had volun-

tarily come forward to make the announcement the

meeting had just heard, relieving, as it did , the minds

of the shareholders from their apprehension of a

Chancery suit.

Some conversation here arose as to the expediency

of having a director or agent resident in Belgium.

It was suggested by a proprietor that such a resident

agent should be a shareholder, but not a director.

Mr. WARREN observed that the Sambre and Meuse

had adopted that course ; and if the gentleman who

acted for them could be induced to take charge also

of the interests of this company expense would be

saved.

The CHAIRMAN said that the directors were anxious

to receive suggestions and assistance of all kinds.

There were difficulties in the way of the proposal,

but if some practical course could be proposed, the

directors would offer no obstruction ; and ifthe share-

holders desired to communicate with the gentleman

just alluded to , there could be no objection.

A Proprietor wished to know in what manner the

reduction spoken of by the chairman had been

effected . They had been working engines that were

too heavy, which caused much expense in the wear

and tear ofthe line.

The CHAIRMAN said that the saving had been

chiefly in wages and labour-in the reduction of the

staff. As to engines and carriages, they could not be

altered, but must be renewed-an expense which
could not be afforded.

Mr. HERAPATH had beeninformed that the Belgian

Government would be willing to purchase the heavy

engines, and it was a questionwhether the best policy

would not be to substitute lighter ones.

Mr. BLOUNT wished to know ifthe shares on which

the 5s. call had not been paid were really forfeited.

The CHAIRMAN replied that by the statute they

were all forfeited .

A Proprietor : Will the directors exercise that

power?

The CHAIRMAN said that the wish of the directors

was to do that which would be acceptable to the

general body of the shareholders. Those shares upon

which the call had not been paid were all forfeited

by the statutes, and it was left to the directors to

dispose of them as they thought best for the benefit

of the company. It was proposed to consider them

as so much annihilated capital.

Mr. BLOUNT wished to know how it was that a

charge of 500l. was made for " directors' remune-

ration" in the account, inasmuch as the directors

had formerly stated that they relinquished remune-

ration . Was it a part of the 800l. a-year received by

Mr. L. Cubitt ?

The CHAIRMAN explained that there was an arrear

on the preceding half-year to Mr. Cubitt.

Mr. WARREN, as a large shareholder, thought the

proprietors should support their directors.
If an

able person were appointed to look after their affairs

in Belgium, a considerable improvement might be

looked for, though shares were now at a deplorable

price.

Several proprietors wished to have an exact under-

standing with respect to the forfeiture of the shares

on which the 5s. call had not been paid.

The CHAIRMAN again explained that they were

forfeited by the statutes ; but it was no act of the

direction they were forfeited for non-payment of

call, and left at the disposal of the directors. At

the last general meeting the directors had been
required not to restore shares so forfeited. To

restore them would be an act of the directors, and

they could not do so without an order to that effect.

Mr. HERAPATH contended that it was not fair that

gentlemen who had become defaulters when one call

was made, onthe suspicion than another would follow,

should now come in and share alike with those who

had paid up.
Mr. P. BURKE was the holder of shares on which

the call of 5s. had been paid, and was therefore in-

terested, as far as that went, in keeping out those

who had not paid it ; but every one there would be

anxious that their affairs should be conducted, not

only in strict conformity with the statutes , but as far

as practicable for the benefit of the proprietors at

large. He could tell them of a case in which a

gentleman living at a distance received the notice

that two calls would be required, and having doubts

upon his mind as to the legality of the call, he did

think it necessary to pause before he paid the first

ofthem ; and were his shares to be at once forfeited?

Would it be right to adopt such sharp practice ?—

he did not apply that term to the directors, but to

the statutes-towards shareholders who had paid up

8l. or 10l. , merely because they had not paid a call of

5s . He recommended the Board to grant a locus

pænitentia at least to these shareholders.
The CHAIRMAN read the clause by which the direc-

tors were authorized to dispose of the shares thus

forfeited in the manner they should judge most

suitable to the interests of the company.

Mr. P. BURKE argued therefrom that, as the direc-

tors were to be guided by the general voice of the

proprietors as to the disposal of these shares, it was

but just that a reasonable time should be given to

those in arrear to pay up the call.

Further discussion followed , in whichMr. HERAPATH

and others decidedly objected to the admission of

the shareholders who had not paid the 5s. call ; while
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several proprietors urged the expediency and justice
of forbearance .

Mr. BURKE moved a resolution to the effect that

one month be given to all those in arrear on the 5s.

call, but that all shares on which the said call should

not be paid at that period be forfeited.

Mr. LINDO seconded the motion.

The CHAIRMAN said the directors could have no

objection to the substance of the motion, but to make

it in accordance with the statutes, which required the

directors to have the disposal of the shares, he sug-

gested that the wording be so altered as to make the

resolution an instruction from the general body. The

directors had only one feeling in the matter-to do

that which was just and equitable. The shares were

absolutely forfeited , and the directors would be

stretching their power in restoring them. Mean-

while, perhaps the meeting would pass the resolution

which was formally before them.

The resolution for the adoption of the report was

carried unanimously.

After some further discussion, Mr. BURKE proposed
his motion in an altered form :--

That it is the opinion of this meeting that the directors

would be exercising a sound discretion in dealing with those

shares onwhich the call of 5s . has not been paid, in allowing

one month from this period for payment of the call.

Mr. HERAPATH moved, as an amendment,-

That the directors be required to act in strict accordance
with the statutes.

Considerable discussion ensued.

Mr. BURKE wished to know if the directors had

ever before accepted payment of a call after the time

limited by the statute ; for, if so, they were in as good

a position todo the same now.

Another Proprietor suggested a fine of 10s. a share

upon the recusant shareholders ; and

Mr. HERAPATH protested against those parties

being reinstated.

The CHAIRMAN said that the object of the direc-

tors was to divest themselves of the responsibility of

acting ofthemselves in this matter ; and if the gene-

ral body of the owners of capital in the company

would let them know their desire, it should be fol-

lowed. In answer to Mr. Burke, he stated that the

directors had accepted calls after the day fixed. The

course adopted in that case had been, to declare the

shares forfeited , and then to re-sell them to the

prietors, and that course might be taken again. The

case, he apprehended stood thus :-The shares were

forfeited, and the directors could re- issue them on

any terms they thought right.

of the money-market and from their own general

position it was not desirable to carry them out. A

large number ofthe shareholders having become in-

solvent, the actual number of solvent shareholders

was reduced to such a limit that the capital they

might be enabled to raise would only be sufficient

to execute the works already under contract. The

directors were of opinion that it would be madness

to go further than Newtownards at present.

Mr. GRIMSHAW said he was satisfied that if the

shareholders were at present assured by the direc-

tors that the line would not be proceeded with

further than Newtownards, many of them would

pay who would not do so in the absence of such a

guarantee.

The CHAIRMAN said that 30l. per share would be

sufficient to complete the line to Newtownards, but

the directors did not expect that calls on more than

5,000 shares would be paid.

A conversation ensued , in which Messrs. WALLACE,

DOLLING, GRIMSHAW and GRAY, and others , took part.

It was stated that 220,000l. would be the whole sum

required to complete the line to Newtownards; and

that the company could not borrow money until

250,000l. was paid up. There were thirteen directors,

and they held 1,600 shares among them. It would cost

the company 4,000l. to get a bill, even if they should

be unopposed ; and rather than incur that expense ,

the proposition for going to Parliament for a bill to

reduce the number of shares to 8,000, and the no-

minal amount from 50l . to 30l. per share, was nega-

tived by a large majority. On the understanding

that the directors would limit their operations as

proposed, and the amount of calls to 301. per share,

making them as light as possible, it was the opinion

of those present that calls on 6,000 shares would be

paid up.

KILLARNEY JUNCTION.

and to adopt such-measures as in the present state

of the affairs might appear expedient.—Mr. Briggs,

of Lewes, in the chair.-There were some forty

shareholders present, representing 8,000 shares. The

report stated that in pursuance of the instructions

given, the committee had caused the necessary par-

liamentary notices to be given of application to

Parliament to limit the undertaking to the construc-

tion of the line between Bulwell, Nottingham and

Grantham ; to reduce the capital to 650,000l.; and

to obtain powers for the amalgamation, sale, or lease

of the line to the Great Northern or Midland . This

application had been considered by the Board, but

upon a division a majority decided against any such

application. The condition of railway property

generally, and of this company in particular, ren-

dered it of importance that every means should be

taken to limit the responsibilities of the proprietors,

and to reduce the outlay on the construction of new

works. The adoption of the course suggested would

remove all apprehension from the minds of the pro-

prietors as to the extent of their liabilities, and

restore their property to its fair value. The refusal

to adopt such a course would postpone until the session

of 1850 the opportunity of finally closing any arrange-
ment for the lease or sale of the line to either of the

companies with whom such arrangements were likely

to be brought to a conclusion, and was calculated to

excite prejudicial suspicions as to the position of the

company within the resolutions of Parliament, which

require that one-half the capital should be paid up

before amalgamating powers should be exercised.

Thus, if the capital were now reduced to 650,000l. ,

more than one-half had already been paid ; the very

object required bythe shareholders of seeking powers

to reduce the capital would be to bring the company

within the beneficial operation of these resolutions.

Another suggestion was, that the powers sought

would deprive the company of advantages which

companies to treat with this company ; but so far

from this being the case, the incumbrance of vast

liabilities attached to portions ofthe line proposed to

be relinquished, were the main impediment and diffi-

culty in the way of bringing to a successful issue the

sale or amalgamation of the line.-The Chairman

proceeded, in a speech of some length, to amplify

on the report, and a long discussion ensued, in which

Messrs. Field, Killrick, Brooks, Fitzgerald, Phillips,

Nicholson, Nicholls, and others, took part.

amendment to the adoption of the report was pro-

posed by Mr. Nicholls, to the effect that the directors

having pledged themselves to abide by the recom-

mendations contained in the report of the 5th of

May, by the committee of shareholders appointed on

the 25th of February, for the future management of

affairs, it was the opinion of the meeting that fur-

ther litigation on the company's affairs would, at

the present time, be only detrimental to its interests.

-The amendment was lost by a majority of about

35.-A requisition was then agreed to, calling upon

the directors to convene an early meeting, signed by

twenty shareholders, representing an aggregate

share interest of 20,000l . in the company, to take

taking and capital, and to obtain powers to amalga-

into consideration the question of limiting the under-

mate with either the Great Northern, Midland, or

Eastern Counties ; also to take into consideration

the entire management of affairs ; to adopt measures

mine on a change in the present directors, who in

for an improved management ; to consider and deter-

any further calls.

the meantime are required to abstain from making

Nov. 15.-Half -yearlyMeeting, Dublin.-Dr. LONG- would be the main inducement to the neighbouring

FIELD in the chair.

The SECRETARY read the report :-

You are herewith furnished with an accurate statement

of the accounts. The continued and hitherto increasing

depression of undertakings of this nature, particularly in

Ireland, induced your directors to limit their expenditure
during the past half - year to as small a sum as it was pos-

pro- and the whole outlay of that period has only amounted to
sible to do, consistent with the continuation of the work ;

the sum of 3,1507. 58. 9d. , including all expenses of works ,

engineering and payment of interest. The receipts for the
half - year amount to the sum of 4,226l . 8s. 9d. The work

that has in the interval been completed has consisted in

finishing the very heavy embankment near Killarney, con-
structing two large bridges-one under and the other over

finishing the necessary accommodation works on the first
the railway, for the mail-coach road near that town-and

section of the line. The last certificate of the engineer, up

to the 10th of October, showed that the large quantity of

421,826 cubic yards of earthwork had been finished on this

part of the line. A full report having been given of the

state ofthe workby Sir John M Neill at thelast half-yearly

meeting, it has not been thought necessary to call on him

for a report, which would necessarily be but little more

The shareholders in arrear will be furnished, in addition to
than a repetition of the details given on that occasion.

this report, with a statement of the arrears due by them to

Mr. Herapath's amendment and Mr. Burke's re-

solution were then put to a show of hands, and

The CHAIRMAN declared the result to be-for the

amendment, 25 ; for the resolution, 10. The amend-

ment was consequently carried.

Mr. RUSSELL then moved a resolution, the first

part ofwhich was in the same terms as that of Mr.

Burke, but with this difference at the conclusion-

That the directors would be exercising a sound discretion

in dealing with those shares, in respect of which the last

call of 58. only has not been paid, by allowing the parties

so in arrear to re-purchase within one month of this period,
at a price to be fixed by the directors.

A discussion arose on this-

Mr. BLOUNT stating he should propose as an amend-

ment, that the price should be fixed by the directors

at 78. 6d. instead of 5s. a share.

This amendment was not put to the meeting.

During this conversation,

Mr. R. STEPHENSON recommended the meeting to

consider that by the absolute forfeiture of these

shares they would be narrowing the basis of their

company. It might be to the direct interest of him-

self perhaps, or of Mr. Herapath and others, to carry

such a resolution as that he had proposed, but it

would permanently injure the general interests. A

large part of their works had not yet been commenced,

and the forfeiture of these shares would narrow the

basis for the completion of an essential portion of

their undertaking.

During the scrutiny of the votes a resolution was

carried placing Capt . Tyndale on the direction.

The result of the scrutiny was shortly afterwards

declared to be for the resolution, 157 ; against it,

96. Mr. Russell's resolution was therefore carried

by a majority of 61.

BELFAST AND COUNTY DOWN.

the company.

49,879l. 7s. 2d.; expenditure, 46,956l. 12s . 7d.;

The statement of accounts showed total receipts at

balance in Government securities and bankers' hands

2,9221. 148. 7d.

The CHAIRMAN said that the report scarcely called

init of which they were not aware before the report

for any observations. He believed there was nothing

before the present time had the necessary funds been

was printed. They could have finished their line

supplied ; but he believed that if they had compelled

the shareholders to pay in the sums due on their

calls, they would have ruined many and incon-

venienced all ; and a further effect of such a course

would have been to cause the transferring of their

shares into the hands of many persons who would

afterwards have failed to supply the necessary funds.

With regard to future proceedings, their course would

be to suspend the works during the ensuing months

what would be the position of the holders of their

of January and February, and they would then see

stock. He had very little doubt that their shares

would rise to a premium before their line was

finished , and that they would thereby be enabled to

prosecute it with vigour, and that in the meantime

they would have finished a great portion of the line

at an expense not exceeding one-half, and in some

places one-third , of what it would have cost them to

make the railway with despatch.

An

Meeting of Shareholders, London. Mr. N. P. Cameron

CAMERON'S COALBROOK, SWANSEA, &c .- Nov. 15.—

in the chair.-A question arose as to the legality of

parties who were in arrear of calls being present or

taking any part inthe proceedings. The matter was

referred to the solicitor of the company, who decided

that, by the 26th clause of the Joint Stock Com-

panies' Registration Act, no parties should be present

at such meetings, or vote therein , but those who had

suggested that all parties who were in arrear of calls

paid all calls previously made.- The Chairman

should retire, but after a stormy discussion the

parties in arrear were allowed to remain by courtesy. "

-It was then stated that the main object of the

meeting could not be obtained , as the committee of

investigation had not completed their report, and

requested further time, in order to do so in a manner

satisfactory to themselves.-This was resisted by the

Chairman and several others, and after some consul-

A resolution adopting the report was passed . tation between the solicitor and Mr. Fry, the solicitor

The common seal was affixed to the registry of ofthe committee, a friendly agreement was come to

proprietors. for adjourning the meeting until December 15, pre-

viously to which the report of the committee would

be laid before the directors, so that they might have

the opportunity of making any replies they should

deem necessary.—The meeting then adjourned.

Nov. 7-Special Meeting, Belfast, to consider the

application for an Act in the ensuing session to

abandon the portion lying between Comber and

Downpatrick and the branches to Donaghadee and

Bangor, or so much of them as may be necessary to

reduce the capital and the shares therein to one- half

the prescribed amount.-Mr. W. ALLEN in the chair.

The CHAIRMAN stated that since the original pro-

ject had been agreed to , the company had made con- AMBERGATE, NOTTINGHAM AND BOSTON.- Nov. 17.

siderable additions to it, by forming branches to New- Meeting of Shareholders, London, to receive the

townards and Donaghadee; but from the present state report of the committee appointed on the 6th inst ., |
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BOSTON, NEWARK
AND SHEFFIELD

RAILWAY.

The Directors beg to announce that they have at length so far
settled the disputed claims on this Company as to be able to PAY
A FINAL DIVIDEND of 18, 6d. per Share; and they request
that Shareholders who maynot have received a Statement of the
Accounts will apply for the same to the Chairman, to whomtheir
Scrip Certificates are to be sent, accompanied by the form ofappli
cation for the Dividend , the amount of which will be remitted
them in a Bank Cheque.

JAMES SALMOND, Chairman.

Mansfield, Notts, Nov. 15, 1848.

EAST LANCASHIRE
RAILWAY.—

CONTRACT FOR WORKS.

PRESTON EXTENSION LINE.

NOTICE IS HEREBY GIVEN, that the Directors will meet
at their Offices, Bury Station, Bury, on Monday, the 20th day of
November next, at 1 o'clock in the Afternoon, to RECEIVE
TENDERS for the above Contract, which includes the EXECU-
TION of all necessary EXCAVATIONS, EMBANKMENTS,
and BRIDGES , Culverts, Viaducts, Laying and Ballasting of the
Permanent Way, and all other Works necessary to complete the
Railway.

The above Contract commences at a point on the Blackburn and
Preston line of the East Lancashire Railway, in the township of
Walton-le-Dale, and parish of Blackburn, being about one mile
and aquarter from the point where the above line joins the North
Union Railway at Farington, and terminates at the town of
Preston, near to Town Gardens, in the township and parish of
Preston.

Plans and Specifications will be ready for inspection at the Com-
pany's Offices, 21, Tower Chambers, Liverpool, on and after the
30th inst.

Printed Forms for Tender will be furnished to the Contractors,
and no others will be attended to. These must be delivered to the

Secretary, at the Company's Offices, Bury, properly filled up,
before 10 o'clock on the Morning of the 20th day of November
next. Theparties tendering ( or an authorized agent) must attend
at the hour appointed, to give any explanation which may be
required.

The Directors do not pledge themselves to accept the lowest
Tender. By order,

JAMES SMITHELLS, Secretary.

Railway Office, Bury, Lancashire,
Oct. 24, 1848.

This day is published , price 18.

MANAGEMENT. A LETTERto GEORGE CARR GLYN, Esq., M.P.

By JOHN WHITEHEAD, of the Stock Exchange, London.

Author of Railway and Government Guarantee.'

The 6th Edition of the latter pamphlet is in preparation.

London: Smith, Elder & Co., 65, Cornhill.

In the press, price 18. ,

The FIRST NUMBER of a SERIES of TABLES, entitled

STATISTICS OF RAILWAYS ;

in which an attempt is made to assimilate the widely-
varying Financial Reports of the principal Companies, and to
present the whole of their Half yearly Capital and Revenue
Accounts in a condensed , clear and uniform shape . By JOSEPH
MILLER, Public Accountant, Newcastle-on - Tyne, several years
Secretary to the Great North of England Railway Company.

Each Number will comprise a separate Railway.

Number I. THE LONDON AND BRIGHTON RAILWAY.

OF THE WORLD.-Lately published, a NEW MAP OF THE WORLD, on
Mercator's Projection, beautifully engraved, and containing the

most recent Geographical Information. Four large sheets , 6 ft. 3 in.
by 4ft. 2 in., 21 , 28, in case ; 34. 38. on roller, varnished ; and spring
roller, G. 68.

THE WORLD, one sheet, 16s . in case ; 17. 1s .

on roller, varnished.

James Wyld, Geographerto the Queen, Charing Cross East, four

doors from Trafalgar-square, London.

W
YLD'S FOLIO ATLAS, containing 66 Maps,

full coloured , 114, 118. , half- bound.

WYLD'S GENERAL ATLAS of the WORLD,

containing 31 Maps, full coloured, 64 , 68. half-bound .

EASTERN
ILLUSTRATED BOOKS |E

Suitable for Christmas Presents.

MAXIMS and PRECEPTS of the

SAVIOUR. With Illuminated Borders of Birds and Flowers, by
the Illuminator of the Miracles. ' 218,; morocco, 308.

II.

[In afew days,

The SONG of SONGS. From the

Scriptures Illuminated , in the Missal Style, by OWEN JONES.
Elegantly bound , 218.

III.

UNION AND

COUNTIES RAILWAY.

EASTERN

To the Shareholders of the Eastern Union Railway

Company.

An advertisement, dated 16th inst. , having appeared from
the Directors of the Eastern Counties Railway Company,

their shareholders that the notices issued

Eastern Union Company have been issued without the
authorityor knowledge of the Directors of the Eastern

Counties Company, and that no negotiations have taken

place on the subject, deem it due to their own shareholders

to lay before them shortly the reasons which induced them

to issue their parliamentary notices for the ensuing Session,

in the form in which they have appeared.

They believe that they cannot better do this than by lay-

ing before the shareholders the resolutions passed by the
Directors at Ipswich , on Friday, the 10th inst. a copy of

the 13th inst.
ECCLESIASTES ; or, The Preacher. which was delivered to the Eastern Counties Company on

Illuminated, in the Missal Style, by OWEN JONES. Massive
carved covers, 428. [On November 30.

IV.

RESOLUTIONS.

" The Board having had under their consideration the

draft of a notice for an application to Parliament for an
A RECORD of the BLACK PRINCE. amendment of their Acts, and having referred to the sugges-

With Illuminations, &c. from contemporary MSS., by H. N.
HUMPHREYS. Carved and pierced covers, 218.

V.

SONGS, MADRIGALS, and SON-

NETS. Set in Borders of coloured Ornaments and Vignettes, and
richly bound. [Nearly ready.

VI.

FLOWERS and THEIR KINDRED

THOUGHTS. By M. A. BACON. Illuminated by OWEN
JONES. Elegantly bound, 318. 6d.

VII.

tion made in the month of October 1846, by the Eastern

Counties Company, that the parliamentary notices then

about to be given by the Eastern Counties Company should

include an application for powers to lease or sell the under-

taking of this Company, which was then declined by this

Company, on the ground that the Directors would not be in

a sufficiently advanced condition to enable them to ascertain

its fair value before the lapse of another Session of Par-
liament.

" Having also referred to the important arrangements

recently announced by the other leading railway companies
having termini in London ;

"And lastly, to the arrangements made for opening the

Eastern Union Railway throughout its whole extent to
GRAY'S ELEGY in a Country Norwich before the probable lapse of another Session of

Churchyard. Illuminated, in the Missal Style, by OWEN JONES.
Elegantly bound, 318. 6d.

VIII.

GOLDSMITH'S POEMS. Illustrated

by Members of the ETCHING CLUB. Wood Engravings, 218.;
morocco, 368.

IX.

THOMSON'S SEASONS. Illustrated

by Members of the ETCHING CLUB. Wood Engravings, 218.;

morocco, 368.
X.

MIDSUMMER EVE. By Mrs. S. C.

HALL. Illustrated by MACLISE, STANFIELD, CRESWICK,
&c. &c. Wood Engravings, 218.

XI.

Mr. MACAULAY'S LAYS of AN-

CIENT ROME. Illustrated by GEORGE SCHARF, Jun. Wood
Engravings, 218.; morocco, 428.

XII.

MOORE'S IRISH MELODIES.

Illustrated by D. MACLISE, R.A. 161 Steel Plates, 31, 38.; mo-
rocco, 4. 148. 6d.

XIII.

MOORE'S IRISH MELODIES.

Vignette-Title, by CORBOULD. 108.; morocco, 138. 6d.

XIV.

MOORE'S LALLA ROOKH. Illus-

trated by CORBOULD, MEADOWS and STEPHANOFF. 14 Steel

Plates, 218.; morocco, 358.

XV.

MOORE'S LALLA ROOKH. Illus-

trated by WESTALL. With 4 Steel Plates, 108. 6d. ; morocco, 148.

XVI.

The MIRACLES of OUR SAVIOUR.

Illuminated by the Illuminator ofthe ' Parables. ' Carved covers,
218.; morocco, 308.

XVII.

PARABLES of OUR LORD. Illu-

minated in Colours and in Black and Gold. Carved binding , 218.;QUARTO ATLAS of the WORLD, containing morocco, 308.

52 Maps, 2 , 12s. 6d. half-bound.

WYLD'S SCHOOL ATLAS, with copious Index.

128.

WYLD'S MISSIONARY ATLAS. 14s.

ATLAS CLASSICA. 12s.

These Atlases contain all recent Discoveries.

James Wyld , Geographer to the Queen, Charing Cross East , four
doors from Trafalgar-square.

WY

YLD'S TWELVE-INCH

Mahogany stands.........

Black stands

XVIII.

The SERMON on the MOUNT. Illu-

minated, inthe Missal Style, by OWEN JONES. Brocaded silk,
218.; morocco, 258.

XIX.

The GOOD SHUNAMMITE. Illu-

minated, in the Missal Style, by KLEIN and GRUNER. Carved

covers, 218.; morocco, 308.
XX.

The ROSE GARDEN of PERSIA.

By Miss COSTELLO. In Illuminated Printing, 188.; morocco,
318 , Gd.

XXI.

Parliament:-

" Resolved , That the notices for amendment of Acts now

proposed to be given include an application for Parlia-

mentary powers to carry into effect an arrangement with
the Eastern Counties Company, in the event of any agree-

ment being come to between the shareholders of the two

Companies, and that the notices be given accordingly.

" Ordered ,―That the Secretary or Solicitors of this Com-

pany communicate hereon with the Secretary or Solicitors
ofthe Eastern Counties Company."

The Directors of this Company readily confirm the state-

ment in the advertisement above alluded to, that no nego-
tiations have taken place on the subject .

Byorder ofthe Board,

JAMES F. SAUNDERS, Secretary.

London, Nov. 17, 1848.

GENER
AL RAILWAY OFFICES.

THE

Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks , Gresham-street,
Bolt-in-Tun, Fleet- street,

George and Blue Boar, Holborn ,
White Horse , Fetter -lane,

Universal Office , Regent Circus,
Golden Cross, CharingCross,

Angel , Strand,

Green Man and Still, Oxford-street ;

and at the OFFICES of HORNE & CHAPLIN, at theseveral Sta-

tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-
ceived and forwarded for all Parts of England , Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

GREAT WESTERN.

MIDLAND.

BRIGHTON AND SOUTH-

COAST.

SOUTH -WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Also direct to EDINBURGH and GLASGOW.

Places are secured by DAY and NIGHT MAILS or
COACHES to

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

LUTON

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUGH.

for 81 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan.

dise received at the above Offices until 7 p.m. Solicitors ' and light
Parcels until 74 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol-

lowing morning (Sunday excepted) , by the London and North-
Western Railway, at very reduced rates.

POST HORSES

The POETS PLEASAUNCE. By ( for the conveyance of Carriages arriving at the Euston Station) are
EDEN WARWICK. With Ornamental Borders, 308.; morocco,

GLOBES,
........ £3 18 0

3 15 0

458.

0 15 0

040

030

Ditto, on mahogany stands, chair high.... 6 6 0
Terrestrial and Celestial Globes, 34 inches )
in diameter, on stand and frame......

Pocket Globes (each)

Wyld's Use ofthe Globes

Road Books, Guides, and Itineraries, of all kinds.

Published by James Wyld, Geographer to the Queen, Charing
Cross East, four doors from Trafalgar-square, and 2, Royal
Exchange.

PILLS.-The BRITISH COLLEGEOF HEALTH AND SOCIETY OF HYGEISTS have no connexion
whatever with any Pill or Medicine except Mr. MORISON, the
Hygeist.

Dated at the British College of Health, New-road,

London, this 10th day of October 1818.

XXII.

always in at a 108, 6d, including post-boy, to
any part of London (within 5 miles).

OMNIBUSES

The DOCTOR, & c. By ROBERT toandfrom every Train, FARE 6d.

SOUTHEY. Complete in One Volume. Portrait, &c. 218.

XXIII.

SOUTHEY'S POETICAL WORKS.

Complete in One Volume. Portrait, &c. 218.; morocco, 428.

XXIV.

MOORE'S POETICAL WORKS.

Complete in One Volume. Portrait, &c. 21& ; morocco, 428.

London: LONGMAN, BROWN, GREEN,ANDLONGMANS.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,
Thames street, by every Railway.

HORNE & CHAPLIN,
PROPRIETORS AND AGENTS.

Printed by JAMES HOLMES, of No. 4, New Ormond-street , in the
county of Middlesex, printer, at his office No. 4 , Took's Court,
Chancery-lane , intheparishof St. Andrew, inthe saidcounty, and
published by JOHN FRANCIS, of No. 14, Wellington-street North,
in thesaid county, Publisher, at No. 14,in Wellington-street afore

said ; and sold byall Booksellers and Newsvenders, -Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Cumming& Ferguson, Dublin.- Saturday, November18, 1848.
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£ 10 SHARES, A and B.

NOTICE IS HEREBY GIVEN, that the Directors, in execu-

tion ofthe Acts of Parliament relating to the said Company, have,
pursuant to the provisions thereof, made a CALL of 1 , in respect
of each of the 101. Shares, A and B, of the late Manchester and
Birmingham Railway, and have ordered that such Call be paid
to one of the under-mentioned Bankers, namely,—

London- Messrs. Glyn , Hallifax , Mills & Co.

Birmingham-The Birmingham Banking Company, or Messrs.
Moilliet & Son.

Liverpool- Messrs. Moss & Co. , or the Bank of Liverpool.
Manchester- Sir Benjamin Heywood & Co. , or the Manchester

and Salford Bank;

on or before the 1st ofJanuary next ; and the several Proprietors
ofsuch 104. Shares are required to pay such Call accordingly.

GEORGE CARR GLYN, Chairman.

CHARLES LAWRENCE, Deputy Chairman.
By order,

H.
C. E. STEWART, Secretaries.

Euston Station , London, Nov. 18, 1848.

ONDON AND NORTH-WESTERN

Lo RAILWAY.

NOTICE IS HEREBY GIVEN, that an EXTRAORDINARY
GENERAL MEETING ofthe London and North-Western Rail-

wayCompany will be held at the Euston Hotel, Euston-square,
London, on Wednesday, the 13th day of December 1848, at 1 o'clock

precisely, afternoon, for the purpose of considering the propriety
of obtaining POWERS from Parliament to AMALGAMATE

this Company with the Great Western and South- Western Rail-
way Companies, or, under certain circumstances, with the Great
Western Railway Company alone ; and for considering certain

THE GENERALTELEGRAPH COMPANY, preliminary and other arrangements proposed in connexion
under Letters Patent, are enabled to execute, by

Contract or otherwise, the most approved ELECTRIC TELE-
GRAPHS , with the best insulation yet attained.

Applications for Terms, &c. to be made to the Secretary, at the

Company's Offices, 9, John-street, Adelphi, London.

COMPANY.

(PAYNE'S PATENTS FOR THE PRESERVATION OF

TIMBER AGAINST DRY ROT, FIRE, RAVAGES

OF WORMS , &c.)

The above Company are ready to enter into arrangements for the
Preparation of Timber at any of their under-mentioned Stations,
Lamely,-

Whitehall Wharf, West-
minster,

Fleetwood-on-Wyre,
Wisbech,
Gateshead,

Barnstaple,

Leicester,

Lynn,
Staines ,
Guildford,
Southampton,

Hartlepool ,
Darlington,

and they will erect the necessary apparatus wherever there is a
considerable quantity of timber to be prepared.

Further particulars, with prices, may be obtained at the London
Works, Whitehall Wharf, Cannon-row, Westminster.

And there will be submitted to such Meeting the draft of " A
Bill to authorize the Amalgamation of the London and North-
Western, the Great Western, and the London and South-Western

Railway Companies, with powers for the Amalgamation of the
Great Western Railway Company with either of the other Com-
panies, and for other purposes. "

Dated this 2nd day of November 1848.

GREAT

GEORGE CARR GLYN, Chairman.

CHARLES LAWRENCE, Deputy Chairman.

BOOTH,
C. E. STEWART, } Secretaries.

ADVANCED to any amount, and every description of Rail-
way Shares bought and sold, either for Money or the Account ; and
every information given, whether for speculation or investment,

RICKARD & CO., SHAREBROKERS,by

1, Crown-court, Threadneedle-street , London.

THE SOUTH DEVON RAILWAY.

This day, price 18.

ADDRESS to the PROPRIETORS of theSOUTH DEVON RAILWAY.

By the CHAIRMAN ofthe BOARD of DIRECTORS.

London : Effingham Wilson, Royal Exchange.

In the press, price 18.,

The FIRST NUMBER of a SERIES of TABLES, entitled

TATISTICS OF RAILWAYS ;
S in which an attempt is made to assimilate the widely-

varying Financial Reports of the principal Companies, and to
present the whole of their Half-yearly Capital and Revenue
Accounts in a condensed, clear and uniform shape. By JOSEPH
MILLER, Public Accountant, Newcastle-on -Tyne, several years

Secretary to the Great North of England Railway Company.

Each Number will comprise a separate Railway.

Number I. THE LONDON AND BRIGHTON RAILWAY.

NEW MAP OF THE WORLD.
Lately published, a NEW MAP OF THE WORLD, on

Mercator's Projection, beautifully engraved, and containing the
most recent Geographical Information. Four large sheets, 6 ft. 3in .
by 4 ft. 2 in. , 24. 2s. in case ; 34. 38. on roller, varnished ; and spring
roller, 67. 68.

THE WORLD, one sheet, 16s. in case ; 17. 1s.

on roller, varnished.

James Wyld, Geographer to the Queen, Charing Cross East, four
doors from Trafalgar-square, London.

WYLD'S FOLIO ATLAS, containing 66 Maps ,
full coloured, 117, 118. , half- bound.

WYLD'S GENERAL ATLAS of the WORLD,

containing 31 Maps, full coloured, 67, 68. half-bound.

WESTERN RAILWAY QUARTO ATLAS of the WORLD, containing
COMPANY.

NOTICE IS HEREBY GIVEN , that a SPECIAL GENERAL

MEETING of the Proprietors of Shares in the Great Western
Railway Company will be held at the Paddington Station, on
the 13th day of December 1848, at 1 o'clock precisely, for the pur.
pose of taking into consideration the propriety of making an
application to Parliament for POWERS to AMALGAMATE
that Company with the London and North- Western and the Lon-
don and South-Western RailwayCompanies, jointly or separately,
and also to consider the preliminary and other arrangements
proposed in connexion therewith, and for other special purposes.
And if it shall be determined to make the said Application to

Parliament, there will be submitted to the Proprietors of shares

MONEY. Messrs. KILLICK & CROKLite, present at such Meeting for their appwith the title, and fortheWINSTANLEY, & SHAREBROKERS,
inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

To the Editor of the Railway Chronicle.

I beg will permit me to state, through
the influence of your Journal, that I am neither directly nor

indirectly connected with the firm of Rickard & Co. , who advertise
Loans on Railway Shares and other Securities ,-ourfirm remain-
ing Lind & Rickard, 3, Bank-chambers, Lothbury.

I am, Sir, your very obedient servant,

W. RICKARD.

TO TIMBER AND MAHOGANY MERCHANTS.

introduced next

purposes following (that is to say): A Bill to authorize the
Amalgamation of the London and North-Western, the Great
Western , and the London and South-Western Railway Com-
panies, with powers for the Amalgamation of the Great Western
Railway Company with either of the other Companies, and for
other purposes."
The chair will be taken at 1 o'clock precisely.

C. RUSSELL, Chairman.
CHARLES A. SAUNDERS, Secretary.

Paddington Station , Nov. 2 , 1848 .

LONDON
AND SOUTH-WESTERN

RAILWAY.

NOTICE IS HEREBY GIVEN, that a SPECIAL GENERAL
MEETING ofthe Shareholders of the London and South-Western

Railway Company will be held at the Nine Elms Station, Vaux-
hall, London, on Wednesday, the 13th day of December 1818, at 1

o'clock in the Afternoon precisely, for the purpose of considering
and deciding with reference to the following subjects , viz. :-
Applications to Parliament for powers to Amalgamate this

Company with the London and North-Western and the Great

Western Railway Companies, or with the Great Western Railway

therewith, for an Extension of Time limited

forthe buying of lands, and completing the lines to Salisbury and
Alton.

THE LONDON, BRIGHTON AND SOUTH Company, with the preliminary and other arrangements proposed
COMPANY are prepared to receive

TENDERS for the supply of ENGLISH OAK TIMBER, Oak
Scantling, Mahogany, Mahogany Pannel Boards, Deals, Planks ,
Battens, &c.

Specifications may be seen at the Office of Mr. Smith, Carriage
Superintendent, at Brighton. Tenders, under cover to the Secre-
tary, London, marked " Timber Tender," to be sent in on or before
Saturday, the 9th of December next.

By order,

London Terminus, Nov. 21 , 1848.

EASTERN

T. J. BUCKTON, Secretary..

COUNTIES RAILWAY.

The FOURTHI and LAST CALL upon the SIX PER
CENT. GUARANTEED SHARES of the Company will be due
and should be paid on the 25th inst.

Interest at the rate of 5 per cent. per annum will be charged on
all arrears, and during the continuance of such arrears all interest
on previous Calls will cease.

The Certificates upon which the Calls have been paid in full
should be transmitted to this office to be exchanged for sealed
Certificates. The half-yearly interest on these shares will be due
and payable on the 25th inst.

By order , C. P. RONEY, Secretary.

Bishopsgate-street Station, Nov. 10, 1848.

The completion , under the powers granted by Parliament in the
last Session, of arrangements with the new South-Western Steam
Navigation Company, as to their Packets and Capital, and the
purchase of a joint interest in a portion, near Portsmouth, ofthe
Brighton and Chichester ( Portsmouth Extension) Railway, with
the incidental terins and conditions, and for other special purposes.
And at the said Meeting there will be submitted to the Share-

holders present, for their consideration and approval, the drafts
ofcertain Bills proposed to be introduced into Parliament in the
next Session, with the several titles, and for the several purposes
following, that is to say,-

A Bill for authorizing the Amalgamation of the London and
North-Western , the Great Western, and the London and South-
Western Railway Companies, with powers for the Amalgamation
of the Great Western Railway Company with either of the other
Companies, and for other purposes.
A Bill for amending the Acts relating to the London and South-

Western Railway, and to extend the time for purchasing Lands
and executing Works on the Basingstoke and Salisbury Extension
and Farnham and Alton Branch Railways, and for other pur-
poses and

A Bill for making an Extension of the Windsor, Staines and
South-Western Railway from Datchet to Windsor, and for other
purposes. By order of the Directors,

WYNDHAM HARDING, Secretary.
Waterloo Station, Nov. 1848.

52 Maps, 27. 123. 6d. half-bound.

WYLD'S SCHOOL ATLAS, with copious Index.
128.

WYLD'S MISSIONARY ATLAS. 14s.

ATLAS CLASSICA. 12s.

These Atlases contain all recent Discoveries.

JamesWyld, Geographer to the Queen, Charing Cross East, four
doors from Trafalgar-square.

YLD'S
WY

TWELVE-INCH

Mahogany stands....

Black stands

Ditto, on mahogany stands, chair high....

GLOBES,
£3 18 0

3 15 0

660

Terrestrial and Celestial Globes , 34 inches } 0 15 0
in diameter, on stand

Pocket Globes (each)

Wyld's Use ofthe Globes

040

030

Road Books, Guides, and Itineraries, of all kinds.

Published by James Wyld, Geographer to the Queen, Charing
Cross East, four doors from Trafalgar-square, and 2, Royal
Exchange.

GREA
T SOUTHERN AND WESTERN

RAILWAY (IRELAND).

TWELFTH CALL-£2 108. PER SHARE,

making £45 called up on each Share.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-

lution passed by the Board of Directors, the Proprietors of Shares

in the Consolidated Capital of this Company are hereby required

to PAY a CALL of 24. 108. per Share, on or before Wednesday,

the 10th day of January next, to any of the under-mentioned
Bankers.

According to the provisions of the Company's Acts of Incorpora-
tion, interest at the rate of 4 per cent. per annum, payable half-
yearly, will be allowed on the amount of Deposits and Calls paid
up until the Railway shall be completed ; but should any Call
remain unpaid after the day above named, interest, at the rate of
5 per cent. per annum , will be charged thereon ; and " no interest
shall accrue to the Proprietor of any Share upon which any Call
shall be in arrear in respect of such Share, or any other Share to
be holden by the same Proprietor, during the period while such
Call shall remain unpaid."

By order ofthe Board,
WILLIAM TAYLOR, Secretary.

King's-bridge Terminus, Dublin,
Nov. 14, 1848.

Bank of Ireland, Dublin.
Messrs. Glyn & Co., Lombard-street, London.
Manchester and Salford Bank, Manchester.

Bank of Liverpool, Liverpool.
Borough Bank, Liverpool.

All Shareholders wishing to pay money in anticipation of Calls
will be allowed interest on the same, at the rate of 5 per cent .

perannum, from the date of payment.
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DIRECTORS FINANCIAL STATEMENTS. I Ditto, 4 per cent. stock, with equal participation

EASTERN COUNTIES.

The Directors of the Eastern Counties, in com-

pliance with the wishes of many of the shareholders,

publish the following statement in relation to the

present and prospective financial position of that

company.

Theyhave endeavoured so to class the expenditure

and liabilities of the company as to render easily

intelligible a complete view of the company's affairs.

Table A is a statement of all the capital of the

Eastern Counties Company raised, or requiring to be

raised, to complete all works in hand, and discharge

all liabilities, upon which interest and dividends will

have ultimately to be paid out of the nett revenue.

In this table is stated the utmost liabilities of the

company, if no new lines or works be undertaken.

The amount of these liabilities, after crediting the

realizable assets, is treated as so much additional

capital to be raised by loans. The company has

power to construct additional branches, but these

will be proceeded with only under the express direc-

tion of the shareholders. In the meantime no

expenditure upon them, beyond procuring the Acts

of Parliament, has taken place. It is therefore un-

necessary to enumerate them.

Table B is a statement of the financial position of

the Norfolk Company, amalgamated by agreement

with the Eastern Counties Company. It is made up

on like principles to Table A. This company's

authorized new branches, not commenced, will be

suspended in like manner to those of the Eastern

Counties.

Table C is a summary ofthe capitals of the Eastern

Counties and Norfolk Companies, drawn from the

tables of detail A and B.

Table D is a statement of the probable revenue of

the company, with the anticipated amount ofworking

expenses, and the fixed charges of guaranteed interest

upon the same, the nett surplus being applicable to

dividend upon the consolidated stock of the two

companies.

TABLE A.

Eastern Counties Company's Consolidated Stock,

including all York Extension shares, registered

or entitled to be registered

N.B. This includes a bonus capital of 1,087,000 .

Northern and Eastern capital, guaranteed 5 per

cent. perpetual .. £920,800

Ditto, guaranteed 6 per cent. perpetual 269,600

Eastern Counties Extension stock, Nos. 1 and 2

Eastern Counties 5 per cent. York Extension

converted capital

Eastern Counties 6 per cent. perpetual stock

Total share capital carrying fixed interest or
dividend

Amount of Eastern Counties debentures and

bonds, issued for Eastern Counties £820,616

Ditto advanced to Norfolk Company 30,000

Balance of liabilities beyond assets to be dis-

charged at various periods during next year,

including 50,000l . for contingencies beyond all
known liabilities ..

£5,886,980

1,190,400

1,920,000

43,920

675,920

£9,717,220

850,616

283,757

Total share and loan capital and liabilities .. £10,851,593

N.B. In arriving at the balance of liabilities remaining to

be paid as above, credit has been taken for the following

items , viz. :-

Cash in hand and call on 6 per cent. stock

Balance of that stock remaining unissued at par

Estimated amount of realizable surplus property,

and for debts due from sundries, and from the
Norfolk Company .

Arrears due on York Extension shares

Total liabilities

Deduct assets as above

Balance

£151,365

38,340

136,800

60,120

£386,625

£670,382

386,625

£283,757

There remain outstanding beyond these items a

few assets, such as further surplus property, esti-

mated at 30,000 . , &c. The nett amount receivable

from these further assets will diminish pro tanto the

balance of liabilities above debited to capital, but

being uncertain, and difficult or tedious to recover,

they have not been valued as producing any fixed

amount.

TABLE B.

Norfolk Railway Company's consolidated stock,

including the aggregate of the 8,707 new 201

shares, which have been, registered, and are
being called up £1,040,390

Norfolk Company's guaranteed-5 per cent. stock

Ditto 5 per cent. stock

Ditto Waveney Valley shares, guaranteed 5 per

Cont.when duly registered

LowestoftCompany, guaranteed I r cent. stock

300,000

105,000

36,980

in surplus profits

Total share capital carrying fixed interest or

dividend ..

Amount of Norfolk and Lowestoft Company's
debentures ..

Further liabilities to be paid in order to

close the capital account, including

Fakenham branch and Lowestoft har-

bour and debt to Eastern Counties for

advances

Less the amounts due from calls to be

made, and arrears of calls , & c. on above

capital £113,485

15,000Surplus property realizable

Total available assets

..

186,178

128,485

Remaining to be paid

Total share and loan capital and liabilities ofthe
Norfolk Company

entire amount of further capital required by both

120,000 the Eastern Counties and Norfolk Companies will

not exceed 355,000l. , a sum which may be reduced

by receipts from further surplus property, &c. This

amount will be required in various sums over next

year ; a large portion being liabilities for working

stock not yet delivered, and for property not yet

conveyed to the company.

£1,722,370

507,500

£2,287,563

N.B. The Eastern Counties have a guarantee that the
amalgamated capital of the Norfolk shall not exceed
2,300,0007.

TABLE C.

Total Eastern Counties consolidated stock en-
titled to dividends

Total Norfolk Company's ditto ditto, when paid

up (87,0707. not yet paid up)

This joint capital divided into 20%. shares

amounts to 346,368 shares.

Eastern Counties Guaranteed Stocks.

Northern and Eastern ..

Extension Nos. 1 and 2

Converted York Extension capital

Six per cent. perpetual stock

£1,190,400

.. 1,920,000

43,920

675,920

Together

Guaranteed 5 per cent. stock

Norfolk Company's Guaranteed Stocks.

Ditto 54 ditto

Ditto 5 ditto, when registered

Ditto Lowestoft 6 per cent. ditto

Ditto, ditto 4 per cent.
Together

Debenture bonds of Eastern Counties

Liabilities of ditto

Debenture bonds of Norfolk Company

Liabilities of ditto

300,000

105,000

36,980

120,000

120,000

Total capital of Eastern Counties and Norfolk,

including 1,087,000l. of bonus capital, as before

mentioned

£5,886,980

1,040,390

£6,927,370

The total number of miles of railway belonging to

the Eastern Counties Company, after the entire ex-

penditure of the capital comprised in the summary

table C, will be 322 miles. Neither the Eastern

Counties Company nor the Norfolk Company has

subscribed to any other line of railway, and each is

entirely exempt from this species of burden.

On the other hand, the company will have the

57,693 advantage, without such burdens, of the Great

Northern Company's loop line, as a temporary

feeder, at Peterborough, and of the following mileage

as permanent feeders, viz. :-Eastern Union, when

completed, about 150 miles ; Midland, Syston to

Peterborough, and at Syston communicating with

the north and north-west, 48 ; East Anglian, 64 ;

Newmarket and Chesterford and Cambridge branch,

24 miles. When the Great Northern line shall be

finished and openbetween Peterborough and London,

and when the Eastern Union line between Stow-

market and Norwich shall also be completed, some

traffic will be abstracted from the company, or

lessened in the mileage run upon the Eastern

Counties line, and consequent productiveness ; but

the amount of traffic abstracted or lessened by these

new lines will, it is considered , be compensated for

by the additional cross traffic brought from the

Great Northern Company's districts upon theportions

of the Eastern Counties line in the counties of Cam-

bridge, Suffolk and Norfolk, and also by the addi-

tional traffic likely to be received on the Colchester

line, from that part of the agricultural district

between Stowmarket and Norwich, at present with-

out railway accommodation.

It will be observed, with satisfaction, that the

681,980 debenture debts of the two companies form little

more than one-tenth of the aggregate amount of

their capitals. Large borrowing powers still exist

57,693 unexercised ; therefore ample means can be thus

provided for discharging the remaining liabilities.

The guaranteed interests are all permanently

placed upon the firmest commercial footing , and en-

titled to the utmost confidence as investments.

3,830,240

850,616

283,757

507,500

£ 13,139,156

When the Harwich branch and pier shall have been com-

pleted (to cost not exceeding 153,000l. for a single line ) , the

cent. and half profits.
Eastern Counties have agreed to lease this branch at 44 per

TABLE D.

The total receipts for the current half-year will, it is ex-

pected, exceed 400,0007.; but looking at the additional
mileage recently opened, and to be opened-at the further

natural developement of the traffic through agricultural

districts, which experience shows is of slow but steady

growth-and at the great and unprecedented depression in

the present trade of the country, it is considered that the

income for the year commencing July 1849, will be not less

than 940,000l.; and it is to be anticipated that this revenue

will be susceptible of increase. A deduction of 350,000%.

per annum for working expenses will be found , it is hoped,

to exceed what those expenses will be actually reduced to

by the economy which will be constantly exercised in every

department of the undertaking. The guaranteed interests
on the Northern and Eastern capital, and on the Eastern

Counties and Norfolk stocks, debentures and liabilities, will,

as appears by reference to tables A and B, amount in the

aggregate to 320,5-481. The nett surplus will be applicable
to dividend.

N.B. It will be found that in the above sum of 320,548 . ,

interest at 5 per cent. has been charged on all the borrowed

capital and liabilities. Any saving upon that rate will tend
to increase the dividend.

During the current half-year a considerable portion of

the capital will be unproductive, and during next half-

year the same will be the case, and the interest on that

portion will not, therefore , be chargeable to revenue, but
due allowance has been made in the liabilities for providing

this interest. The calculations of revenue and the full

charges upon it, before referred to, will therefore take date
from July 1849.
When the dividend on the 201. shares exceeds 5 per cent. ,

then 920,800 . of the Northern and Eastern capital has the

right to participate equally and rateably in the dividend

beyond 5 per cent.
When the dividend on the 207. shares exceeds 6 per cent.,

269,600 . further of the Northern and Eastern capital, and

675,9204. , the amount of the 6 per cent. perpetual stock ,
will have the right to participate equally and rateable in

the dividend beyond 6 per cent.

It is impossible not to foresee that at intervals, in a series

of years, the nett revenue will be called upon to contribute

more than ordinary sums for the replacement of the perish-

able portions of the permanent way and working stock.

The only practicable method of dealing with this contin-

gency is the creation of a depreciation fund , if the proprie-

tors think fit; or to leave to the shareholders of the day,
when the extra outlays are made, to bear them.

Observations on the above Tables.

It will be observed that exclusive of 87,070l . to be

120,000 called up on certain Norfolk Company's shares, the

As regards all that portion of the capital of the

participates in dividends derived from nett surplus

Eastern Counties and Norfolk Companies which

revenue, it is certain that the traffic of the lines is

yet far from being fully developed to the extent

which further exertions will produce, aided bythe
advantages of the London terminus at the river

Thames and the East India Docks, and by the pro-

bable opening up of new connexions with the north

of Europe, through Lowestoft and Harwich.

MIDLAND.

According to public announcement, the Directors

of the Midland have prepared the following tabular

statement for circulation among the shareholders,

with a view to exhibit-

1. The stock, share and loan capital.

2. The cost of lines producing revenue, and of

working stock.

3. The probable cost of lines in course of construc-

tion not producing revenue.

4. Lines guaranteed and leased by the company.

5. Lines in which the company is interested by

subscription.

6. Lines for which Acts have been obtained, but

which are not under contract.

7. Summary of capital to be provided by the com-

pany.

Midland

Stock, Share and Loan Capital.— (No. 1.)

consolidated stock, including

25,000 . Midland preferential stock, gua-

ranteed a minimum of 6 per cent.

77,246 50% . shares
..

Birmingham and Derby consolidated stock

In the above is included the nominal addi-
tion to capital from shares issued at a

discount by the three companies pre-

viously to the amalgamation .. ..

Amount uncalled or in arrear, including

the Bristol and Birmingham shares

Proportion of stock and share capital
actually received ..

..

£6,580,786 13 4

3,862,300 00

978,533 9 0

11,421,620 2 4

627,463 0 0

10,794,157 2 4

2,602,615 17 10

£8,191,541 46

Amount of debentures, loans , & c. £3,766,419 00

N.B. In addition to the above , the company hold 9,007

shares, of 40%. each, not yet issued, amounting to 360,2804.
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Cost ofLines producing Revenue, and of Working

NAME.

Stock.-(No. 2.)

M
i
l
e
s

Midland, viz -North Mid-

land, Midland Counties,
and Birmingham& Derby 1814

Nottingham and Lincoln,

including

Total Ex-

penditure
to October

24, 1848

Estimated
amount re-
quired to
complete
Land and
Works of
Roads and
Stations

Total

£. £. £.

Southwell

Branch 36

Syston and Peterborough,

including purchase of 9,692,149 384,245 10,076,394

481

12

711

Oakham Canal
Nottingham and Mansfield

line to Kirkby
Mansfield and Pinxton..

Ashby Canal & Tramways

Working stock, including
engines, carriages, wag-
gons, &c., stationary en-
gines, tools, &c. 1,672,265

285 11,364,414

30,000 1,702,265

414,245 11,778,659

The outlay of 1,702,2651 . for locomotive engines, carriages, wag-
gons, &c., is to provide for the workingof the main line and
branches, comprising a total of 498 miles. This will give an
average of 3,418 . per mile-not by any means an excessive amount,

considering the peculiar character of the line, and the proportion
which the heavy traffic bears to the other receipts.

Probable Cost ofLines in course ofConstruction not pro-

ducing Revenue.- (No. 3.)

NAME. $
!

]A[

Total

Estimated

Total Ex- amount re-

penditure

to October

24, 1848

quired to
complete
Works of
Roads and

Stations

£. £. £.

and branches 2317

Erewash Valley, extension
to Pinxton ..

Erewash Valley, extension

towards Clay Cross

11

24

391,796 321,000 712,796

Mansfield&Pinxton,widen

ing and improving

Leicesterand Swannington!

improvements.extensions

The Directors expect the Leicester and Swanning-

ton to be finished in the spring of next year, and that

part of the Erewash Valley under contract and the

Mansfield and Pinxton in the autumn.

Lines Guaranteed and Leased.- (No. 4. )

Amount of
DividendNAME .

M
i
l
e
s

Linesfor which Acts have been obtained , but which are not

under Contract.— (No. 6. )

NAME .

Extension from Leicester, viâ
Bedford to Hitchin, and to

Northampton & Huntingdon
Erewash Valley, extension to

Clay Cross t
Enlargement of Masborough &
Normanton stations

Birmingham extension

Nottingham and Lincoln, ex-
tension at Lincoln

Ripley line and branches, June-
tion at Long Eaton, Masboro'
and Rotherham Junction,

Cinder-hill branch, Coal Sta
tion at Derby.and enlargement

of Derby & Burton stations
Gloucester and Stonehouse

King's Norton and Hales-Owen
Clay Cross and Newark
Leicester and Nuneaton ..
Burton to Nuneaton ..

મં£.

E
x
p
e
n
d
e
d

*

the traffic of this line has suffered severely from the

depression which has been felt in all departments of

commerce ; that it has also suffered fromthe abstrac-

tion of traffic, caused by the opening of the Trent

Valley, Caledonian, Great Northern and other lines ;

but it is hoped that a general revival in trade and

the opening of the East Lancashire to Colne ; the

Manchester, Sheffield and Lincolnshire, from New

Holland and Great Grimsbyto Lincoln ; the Matlock

2,250,000 Nil and Midland to Ambergate ; and the South Stafford-

shire Junction with the Birmingham and Derby, all

ofwhich are within a few months of completion, will

34,000 Nil enable the company to realize the above increase.

£.રે

Amount authorized by Act

In Stock

and
Shares

By
Loans

Total

£.

2,250,000

230,000

34,000

80,000

32,025

1
1

93,000
110,000
130,000 43,300

31,000

580,000
360,000

656,000

230,000

80,000

33,025 Nil

124,000 Nil
110,000 Nil

173,300 Nil

580,000 Nil
360,000 Nil

656,000 Nil

4,556,025 74,300 4,630,325

The engineering and parliamentary expenses incurred inob-
taining these different Acts of Parliament, and in opposing hostile

schemes, are charged to the general account.

2 miles under construction, to connect the Erewash Valley
with the Mansfield and Pinxton, the cost of which is included in
table No. 3.

Of this sum, 18,3101 , 169. 1d , is to be found by other parties, if
the lines are made,powers having been takenonly fortheiraccom-
modation.

The branch to Southwell, 23 miles, has been made, and the
cost is included in that of the Nottingham and Lincoln.

No part of these works will be undertaken without

the previous sanction of the proprietors : a pledge to

this effect was given at the last half-yearly meeting.

The Leicester and Nuneaton Act contains powers

for the London and North-Western and Midland

Companies to purchase the lines , either together or

separately. The Directors are of opinion that it ought

to be wholly in the hands of this company, and they

have so agreed with the London and North-Western,

subject to the sanction of the shareholders . Although

the Act contains powers to raise 360,000l . , the line

from Leicester to Nuneaton is estimated to cost only

250,000l.

Summary of Capital to be provided by the Company (No. 7) .

NAME.

Estimated
amount

required Total.
to

complete.

£.

Expended
to

October 24,
1848.

Lines producing revenue, in-
cluding plant for main line)
and branches. See Table
No. 2.

£.

..

Rate of

Guarantee

Lines in course of construc-

tion. See Table No. 3

Subscriptions to other com-
panies. See Table No. 5...

11,364,414

391,796

201,750

414,245

321,000

33,000
per annum

9541,799,902 15 6 p. ct. perpet.

16 140,000 0 8 p. ct. perpet.

43 900,000 0 10 p.ct.perpet.

1854 3,134,902 15

£. 8. d.

9,000 0 0
8,700 0 0

107,994 3 3

11,200 0 0

90,000 0 0

226,894 3 3

93

Capital

£. 8.

Sheffield and Rother
ham

Erewash Valley

Bristol and Birming-
ham

Leicester and Swan-
nington

Leeds and Bradford

150,000 0 6 p . ct. perpet.
214 145,000 0 6 p. ct. min.

The sum received and receivable on account of the Bristol and

Birmingham stock is only 1,744,4204. , owing to the issue of some
ofthe shares at a discount.

Only 5 per cent. is payable for the present half-year, but the

full dividend will be due in July 1849.

Lines in which the Company is interested by Subscrip-

tion.-(No. 5.)

M
i
l
e
s

amount
still to be
called

Probable

NAME.

Total
Subscrip-

tion

Amount

paid

£. £. £.

Manchester, Buxton and

Matlock Junction, 14,250
shares of 164, each

South Staffordshire, 6,000
shares of 12/, each

Manchester & Lincoln Union

12 228,000 57,000 21,000*

233 72,000 39,000 12,000†

and Canal, from Staveley
to Worksop, 7,500 shares of
81, 28, each .. 60,750 30,750 Nil.

South Devon, 1,000 shares of

50% each, and 1,000 prefer-
ential shares of 251. each .. 57 75,000 75,000

92 435,750 201,750

Nil.§

33,000

It is proposed at present to continue this line only to Rowsley,
12 miles from Ambergate, for which 21,000 , additional from this
company will be sufficient , viz. , 14,000l. in 1849 , and 7,000 , in 1850.

+ A further call of 21. per share will , it is believed, complete this

line.

£.

11,778,659

712,796

234,750

11,957,960 768,245 12,726,205

It will be seen on reference to table No. 7, that the

amount of capital required to complete the main line

and branches, with the subscriptions to other com-

panies, is 768,2451.

To meet this outlay, the company have thepower

of making calls, which with the arrears will
amount to

9,007 shares of 40% . each , not yet issued ..

£2,602,615

360,280

2,962,895

768,245

2,194,650

Deduct for completion of main line , branches , & c.

Balance available for repayment of loans

Whenthe lines now in course of construction are

completed, the company will possess 498 miles of

railway, 30 miles of canal, and 13 miles of tramway,

under its own control ; and a pecuniary interest in

92 miles of railway the traffic of which is likely to

increase that of the main line.

In looking at the future prospects of the company

as to dividends, the Directors give the following facts

forthe guidance of the shareholders :-

The average receipt per mile per annum for the

year ending June 30, 1844, was
Ditto

Ditto

Ditto
Ditto

1845

1846

1847

1848

£2,426

2,948

3,391

2,702

2,623

The estimated average receipt per mile per annum

required to pay 6 per cent. when the works under

contract are completed and paid for, is about 2,8507.

In considering the probability of an increase of

2301. per mile per annum, as compared with the

average mileage receipt of the year ending June 30,

1848 , it is necessary to bear in mind that more than

150 miles of railway have been opened by this com-

This has become part of the Manchester, Sheffield and Lin- pany since Midsummer 1846, and a considerable por-

colnshire Railway and Canal Company. It is understood that no
further calls will be made.

These shares came into the possession of the Company through
the purchase ofthe Bristol and Birmingham.

tion within a few months only ; that the traffic of a

district is not thrown all at once upon a railway, but

that it requires some years for its developement ; that

GLASGOW, PAISLEY, KILMARNOCK AND AYR.

In their statement just issued to the shareholders,

the Directors set out by declaring that less than one-

half of the obligations consist of debentures, on

which the present average rate of interest is 4 per

cent., and which do not wholly become due until 1853,

and that the company have not a single bill or pro-

missory note in circulation . The company have

granted no guarantee to other undertakings except

in the case ofthe Paisley, Barrhead and Hurlet. By

it they were bound to pay 6 per cent. on 230,000l. ,

but more than two-thirds of the stock belong to this

company, and it is not expected that the Hurlet

Company will proceed at present with their line.

The company, however, are under an existing obliga-

tion to the Ayrshire and Galloway to complete the

connexion between Ayr and Smithstown within a

specified time ; but the Directors will endeavour to

effect an arrangement to postpone any further pro-

ceedings until an improvement in the state of the

country takes place . The 250,000l . of preference

stock , created in August last for the Glasgow, Dum-

fries and Carlisle line, with a dividend of 6 per cent.

for three years and 5 per cent. thereafter, has been

all taken up. The Board has acquiesced in a propo-

sition made by the Caledonian to renew their agree-

ment of last session, that neither party shall in the

approaching session introduce any hostile measures

into Parliament. The whole plant is in excellent

order ; it is adequate for a large trade ; and no addi-

tional outlay on this account will be necessary for a

long time, except for mineral waggons. The works

also are in a good state, and the capital account for

the main line may be considered practically closed,

as no farther outlay will be necessary unless sidings

or short branches are required for additional traf-

fic. If the receipts for the portion which has

passed ofthe current half-year be compared with an

equal period of the preceding half-year, and if the

moderate estimate ofthe revenue of 2,400l . per week

for the remaining weeks of the current half-year be

also made, there appears a fair prospect of an increase

of about 14,000l. The traffic on the main line and

Kilmarnock branch fell off last year, in consequence

of the depressed state of trade, to an extent which

very materially affected the dividend ; and the same

cause must continue to operate until a return of com-

mercial prosperity. The traffic on the new lines re-

cently opened is still far from being fully developed ;

no goods have been carried on them. The local

mineral traffic has scarcely commenced ; and there is

as yet no traffic passing between Dumfries and Ayr-

shire. The revenue of these new lines must also be

suffering from the same depressing causes that are

operating on the main line ; but notwithstanding

these unfavourable circumstances, the gross revenue

of the new lines, from passengers alone, is very en-

couraging.

The Directors are unwilling to run the risk of

misleading the shareholders by saying much as tothe

future ; but their intention is- first, to commence no

new works without the sanction of the shareholders ;

and second, to reduce the expenditure, whether of

capital or revenue, to the lowest point. By an

adherence to such a course the Directors trust that

the very trying crisis will be passed through without

any permanent injury to the valuable property com-

mitted to their charge, and that the revenue of the

company will again rise with the returning prosperity
of the country.

ASSETS
Abstract ofAssets and Liabilities.

LIABILITIES :-

1. Under contracts for works al-

ready executed, but yet un-

. adjusted as to balances

2. Under contracts for works in

progress

£765,020 1 4

.. £2,326 17 5

40,910 3 7

129,871 3 8

23,015 5 11

3.

4. Parliamentary, lawand engi-
neering expenses

Sundry liabilities, not other-
wise classified

Extra works, land and com-

pensation, &c.

5.

6. Mortgage debt due by the

company ..

173,267 2 3

.322,317 5 0

-691,707 16 10
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Balance 73,312 4 6

142,274 11

£215,586 15 8

Add , amount expended , and for which stock

or mortgages can be issued under Acts .

Surplus of assets

Receipts and Expenditure.

The amount of receipts on capital account,

as detailed in the half-yearly balance-

sheet at July 31 , is

The expenditure , as therein stated

Leaving a balance of

The receipts since the 31st of July last ..

2

£2,340,563 8 4

2,286,353 52

54,210 3 2

51,912 10

£ 106,122 13 2

Since the date of the above balance the principal

£43,472 20

payments have been-

Works ..

Land and compensation

Parliamentary and law expenses , and for engi-

neering, to account

Plant for new branches, and for Dumfries and

Carlisle line

Debentures, including loan over Paisley and
Renfrew

8
1,088 13

30,588 1 8

18,680 6 9

30,475 0 0

£124,304 4 1

The total amount of capital created is 2,804,550l.

The capital which the company is empowered to raise

by various Acts amounts to 2,066,000l. , but no part
of this sum has been called up. Of their several

lines and branches there are 100 miles open, and six

now under construction. The amount expended on

the several new lines which have recently been com-

pleted, and on which interest was chargeable against

the capital account at the balance on the 31st of July

last , is 705,3697 . 158. 7d.; and an additional burden
must be borne by the dividend account for the cur-

rent half-year. These new lines were opened at the

earliest possible period, for passenger traffic only, so

as to take advantage of a good season of the year;

and as yet they have been scarcely suitable for goods

and mineral traffic, from the want of the requisite
shed accommodation and sidings. It would therefore

seem unfair to burden this half-year's revenue account

with more than one-half of the interest on the cost

of these new lines. This will amount to 8,8177 . 28. 5d.,

exclusive ofwhat may accrue on further expenditure
during the current six months. There must also be

placed to the debit of this account a charge for re-

laying about 4 miles of the line between Kilwinning

and Irvine with heavier rails, those originally laid

down having been of a lighter and different descrip-

tion . The working expenses in the current half-year

must likewise be increased by the opening of about

83 miles of newbranches and extensions. This item,

however, cannot yet be correctly estimated, although

the mileage proportion ought to be considerably less

than that hitherto incurred on the main line . The
half-year's dividend on the preference stock created

for the Glasgow, Dumfries and Carlisle must also be

paid out of revenue. There are besides some arrears

of poor's assessments, amounting to about 3,8007. , due

by the company in several of the parishes intersected

by the line, which could not hitherto be settled on

account of a dispute as to the principle of assessment.

Literature.

WHITEHEAD ON RAILWAY MANAGEMENT.

We took up Mr. WHITEHEAD's Letter to Mr.

Glyn on RAILWAY MANAGEMENT in some ex-

pectation that it would show a clearer know-

ledge of the causes of falling profits, and give

better advice for their improvement, than are

usually found in such pamphlets. In the office

which the writer formerly filled, opportunities

for obtaining some insight into railway affairs

could not have been wanting ; and it was natu-

ral to look for proof that they had been turned

to good account. Mr. Whitehead's pamphlet,

however, we must say, shows that his railway

occupations have not taught him any compre-

hensive knowledge of railway business.

The Letter, indeed, we find defective in both

of the points on which experience might have

rendered such a composition useful. The view

it takes of the topics on which it most insists, is

radically erroneous ; and the suggestions it

offers, with a single exception , perhaps, -

could not be adopted with any advantage ; while

on the subject which occupies two-thirds of the

letter, they are altogether perverse and dan-

gerous. We shall briefly noticethe arrangements

Mr. Whitehead censures, and the changes he

recommends ; on both of which we disagree
with him totally.

The

His chief object is to prove that the goods

traffic on the system now adopted by the Lon-

don and North-Western, is conducted at a loss .

process by which he attempts to prove this

is founded on an omission in the material parts

of the case, which can hardly be excused in a

writer formerly employed in a railway office.

He compares the earning in single passenger

coaches of the ordinary classes, at the rates now

received, with that of single luggage waggons,

at the current charge for goods ; and as the

receipt per coach is of course much higher than

that per truck, he concludes that, inasmuch as

the former is not enormously over-profitable,

the latter must be worked at a great loss. Here-

upon he exhibits a pro formâ balance-sheet,

showing the merchandise trade largely in debt

to income, as an absolute drawback on the

coaching profits. The express trains also figure

in the same category ; but we shall confine our

attention to the main subject, in which the error

is most considerable, and can least be justified .

To show the fallacy of the comparison in

question, it will suffice to remark that no dif-

ference whatever is allowed on the head of loco-

motive power ; nor could it be inferred from

Mr. Whitehead's contrasted statements, that

there was any modifying circumstances what-

ever in the respective speed or weight of pas-

senger and luggage trains. He computes, we

have said, by the single coach and waggon

only, as if not aware that the average goods

train, say of thirty to forty waggons, running

at 18 miles per hour, may produce a lucra-

tive total receipt, even though each waggon

may not earn more than his estimate of 31.;

and that the comparison, if stated between such

a train and a passenger train of six to eight

carriages, running at 35 miles per hour, and

earning in money 157. to 207. per coach, would

not present any such total difference as he pre-

tends to have discovered .

This misstatement alone would be enough to

condemn his argument. But it is damaged by

another omission, scarcely less accountable in a

writer claiming to be thought a practical man.

Our railways are made and kept open for and

bythe passenger traffic : the chief current ex-

penses being already required to keep that

traffic going, the earning for goods, as to a

large section of outlay, is therefore in the nature

of a receipt, the charges on which are already

covered ; so that any per-centage of nett receipt

on this kind of business, after the special ex-

penses of porterage, waggons and movingpower

are paid, is , in fact, so much clear profit. Where

railways are not maintained by the coaching

business, very moderate charges for goods might

not, perhaps, be productive enough to meet the

dividend on expensive works ; as they are, the

case, so far as it regards that traffic, is quite

the other way ; and a comparison that omits

this main circumstance is merely deceptive.

Under the actual conditions of the com-

pany in question, it will be seen , it may be

worth while to carry goods at a very moderate

nett earning per ton ; provided that the low

charges from which it is derived are found-as

they are in fact—to bring such a total bulk of

tonnage as will produce a large total of nett

receipt. The surplus of receipt beyond the

special expenses of the department being, as

we have said, in the nature of clear gain, it

follows that, within reasonable limits, very

moderate charges will suffice to make a profit ;

the two necessary conditions of the business so

conducted being, that it shall be an extensive

one, and, of course, that it shall produce a

certain, however small, surplus profit per ton

above the special charges above mentioned.

We believe that these conditions are fulfilled

in the whole of the goods trade on the London

and North-Western . We know that on the

Grand Junction part of the line, which Mr.

Whitehead perversely blames for setting a good

example, the business conducted by the com-

pany without the intervention of third parties,

was always highly profitable at moderate rates ;

and whateverdrawback may be found to its pro-

fits on the whole series-now that the noxious

system, established by Mr. Baxendale's influ-

ence on the southern portion, has been ex-

ploded-arises from the arrangement for gra-

dually ridding the concern of its burden, by

transferring the deliveries and collection in

London to certain carriers, as agents to the

company, for a certain period, at rates which

are supposed to exceed the actual cost of the

service. Whatever may be the amount of this

tax on the business and on the company's

profits, it is clearly a penalty for the prime

error of the London and Birmingham manage-

ment ; and now that that error has been aban-

doned, it is strange enough to see any one

claiming a knowledge of the subject coming

forward to advise a return to the absurd system

which put one-half of the merchandise profit

into the hand of strangers-and strangers, too,

attached by their interests to the rival process

of canal carriage-as a means of improving

railway income. The fallacy is transparent.

If the carrier system is to enrich the concern,

it must be by the third party paying more for

toll only than the company now receive for toll

and carriers ' profit on the goods. The carrier

must have his profit on the business ; and the

position therefore clearly is that either the com-

pany that gives him the goods must receive

less, or raise its charges for toll-or that the

carrier will have to work at a loss . The latter

supposition is absurd ; -the others equally so,

if gain is the object. The raising of the charges

to cover the double profit must tend to throw

the tonnage on the canals ; and we have shown

how the prime condition of the business is that

it shall be extensive. Indeed, the vice of Mr.

Whitehead's logic may be seen at a distance ;

it does not require minute exposure.

His bias in favour of a notorious error, and

his advice to Mr. Glyn to hand over the goods

traffic to the canals, may perhaps be explained

by the fact that he served the South-Eastern

during the rule of that line by Messrs. Pickford

& Co., and left it, we believe, nearly about the

time when, on Mr. Baxendale's removal, the

goods traffic ceased to be worked for the chief

benefit of that gentleman's firm . Since that

period Mr. Whitehead may have had little

occasion to study the principles of a system

which he cannot have had the means of learn-

ing while secretary ; and his prejudices in

favour of the " Baxendale " fallacies may be

charitably ascribed to his training under their

influence.

His other suggestions we shall briefly dismiss .

He is right in dwelling on the expensive effect

of trains at express speeds ; but wrong in the

proposal he makes to retain high speeds, adopt-

ing a graduated scale of charges for trains,

ascending by their rates of running above an

average of 30 miles per hour. One practical

objection to this is that no one would travel by

the swifter trains, at the excessive prices he

would charge for them-while others were

running at 30 miles an hour at low standard

fares. The true regulation must be, not to

raise charges to an absurd height-but to limit

speed and weight of engines-as we lately

pointed out in a special essay on this subject.

His other scheme of a " Public Auditor " is

equally valueless. All such proposals are ad-

vanced on a false view of the essentials of

railway business, which we exposed at the time

when Lord Monteagle'sjobbing bill was brought
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forward not long since. The welfare of the

interest can be secured in no other way than by

the honest administration of the property by

those concerned in it. They have full power

to manage it themselves ; and if they have not

the vigilance to see to its conduct, and the pro-

bity to determine that its accounts shall be

precise and faithful, nothing whatever can save

the business, and it will not deserve to be

saved, from ruin. A process that can only be

justified on the supposition that the parties

whom it professes to serve are either imbecile

or knavish, or both, cannot be admitted in any

scheme of railway reform- because nothing

whatever can redeem a partnership concern,

when its own members cannot be trusted

without a public keeper to watch them. The

vital condition of railway enterprize is the very

reverse of this ; and it will only prosper so long

as the parties concerned in it can rule their own

affairs, and are fit to rule them . When they

cease to be thus qualified , it will be of little use

to call in help from without, and attempt to

"revive confidence" by proclaiming the con-

cern an association of incapables or rogues,

whom the " Public Auditor " will hereafter

prevent from blundering and cheating. The

business must be doomed past help before such

an appointment as this could be anything but

an impertinence and an absurdity.

A

WATERFORD, WEXFORD, WICKLOW AND DUBLIN.—

The tunnel through Killiney Point was completed

last week as far as gaining a passage through the hill.

In making this announcement, says the Dublin Advo-

cate, we cannot allow the opportunity to pass without

stating that this is the first tunnel opened in Ireland,

and webelieve the first in the United Kingdom where

the whole excavation extended through granite rock,

which was here of the most solid description. Indeed,

from the sharpness of the curve and the difficulty of

working the material, the contractor, Mr. Burke,

deserves credit for the accuracy with which the

proper direction of the excavation was maintained,

and the energetic manner in which the work has

been conducted.

all the operations . The fine bay within and without | forward state, and in a few months the line will be

the intended docks presented a scene of the greatest ready for traffic into the very heart of the town.

activity ; wherever the eye was directed groups of great number ofmen are employed, and every energy

avocations ; some in the coffer-dam laying the foun-
workmen were seen, pursuing with every energy their appears to be used to complete the undertaking.

SUTTON POOL.-The contractor, Mr. Clift, is em-

dation of the sea-wall, others moving the ponderous ployed in facing a portion of Vauxhall Quay with a

machines on the line laid for facilitating the transit substantial sea-wall. Some difficulty has been expe-

of the immense blocks of stone, others again employed rienced in keeping back the water, butthe foundation

in forming the embankment between the inner and ofthe wall for a considerable distance is now laid, and

the outer wall of the docks ; many were pile-driving, the work begins to show itself. A similar process,

cutting stone, excavating, &c.; while, to complete the says the Plymouth Herald, will be followed in front

animated picture, two steam-engines, one at either of Sutton Wharf, opposite to which the water will be

end of the works, were in full operation, pumping deepened ; a northern wharf will then be built. A

the water from the dams, &c. The south dock wall, large portion of the mud has been already removed,

hand, and a considerable portion of it is already the harbour.

on the Plymouth side, is the principal work now in and a number ofmen are daily employed in clearing

We have no doubt, as the spring

carried up to its proper level. This wall has a most advances, a greater number of workmen will be

substantial appearance, being built with large blocks placed on the works.

of limestone, procured from Mr. Gill's quarries. In

the middle of the bay, near the reef of rocks, which

all who remember the spot must be well aware of,

an immense timber stage has been erected, and the

dock wall on this part will be supported on piles,

there being, as we are informed, in this place a

channel of mud, about 250 ft . wide and 46 ft. deep,

lying between the strata of limestone and that of

slate, of which latter material the west boundary of

this channel is composed. We also observed from the

stage that the reef of rocks, composed of limestone,

which has stood for centuries so prominently in the

bay, is fast disappearing, from the repeated blasts of

gunpowder, and from the exertions of the excavators,

andin the course of a short time it will be classed with

the things that were. On descending from the stage,

we shortly arrived on the Stonehouse side, where a

steam-engine has been just erected, to pump the

With Mr. Whitehead's remarks on the ar-
GLASGOW AND KILMARNOCK.-Mr. Finlay, belong-

water from a moveable coffer-dam, which we founding to the station at Busby, was standing on the

rangement of directors ' duties and on the crowded with men, clearing the foundation, so that platform, waiting the arrival of the 11 30 a.m.

expediency of introducing a more special re- harbour . We are informed, from what we may deem train from Glasgow, which reached Busby, within

sponsibility, we are inclined to agree ; and the good authority, that the south wall for the docks will
two miles of Kilmarnock, about 1 p.m. While step-

few lines on that subject, we must say, are the be finished by about next Midsummer. We should ping from the platform on to the train, before it had

come to a stand, he was tripped by the footboard of

only part of his pamphlet that contains any also observe that the excavations for clearing the one of the carriages, and thrown back on the plat-

suggestion of the least practical value. Nor outer or tidal basin, the extensive area between the form, when the footboard of one of the succeeding
docks and the pier, are on with much

should we have noticed at length a production and in a short time a quay for theaccommodation of carriages caught him, by which he was thrown in
that cannot be favourably described, but for shipping frequenting this part of the harbour will be upon theline, when a carriage passedover his body

Mr. Whitehead's former position ; which, in erected opposite the soap factory. The area which in a slanting direction. He died shortly afterwards.
SCOTTISH CENTRAL.-Nov. 9.- Between 2 and 3

some quarters, may gain for his errors of judg- will

ment and imperfect representations of fact an

p.m., at the Bridge of Allan, a special train from

Dunblane, loaded with cattle, from Doune fair, came

access-on the ground of a supposed knowledge

standing on the rails at the station-house.

in collision with a heavy train of coal waggons,

of the subject, which the character of his letter
engine and tender were destroyed, and several of the

by no means justifies . waggons much shattered. Fortunately there were

no passenger carriages attached to the train, but

three of the drovers in charge of the cattle were

leaped off the train on seeing a collision inevitable,

seriously injured. The guard and several others

and thus escaped with slight hurts.

Progress of Works.

ARDWICK JUNCTION .— This line, nearly two miles in

length, linking together the Lancashire and York-

shire on the north and the Manchester, Sheffield and

Lincolnshire and London and North-Western lines

on the south side of Manchester, was thrown open

for traffic purposes on the 14th . It has been made

at the expense of the Lancashire and Yorkshire, at a

cost of 120,000l. , for the accommodation of goods

traffic only, and leaves the Ashton branch of the

Lancashire and Yorkshire line about two miles from

Manchester, and crossing the roads to Oldham and

Ashton, joins the North-Western at the point where

the Manchester and Sheffield line runs into that line,

near Chancery-lane, Ardwick, about half a mile from

the London and North-Western Company's station

in Manchester. It is carried on a viaduct of brick

arches nearly the whole distance. The only thing

remarkable in the engineering department on this

line is a bridge, at 40 ft . elevation, and of 100 ft . span,

crossing the river Medlock and the Rochdale Canal-

the canal being atthat point carried across the river-

so that the river, canal and railway are presented to

the eye one above the other at one view, and have a

singular appearance. The bridge is of wrought-iron ,

and of the tubular construction, after the plan of

the bridge at Conway. When the South Junction

line of the London and North-Westernis completed,

Manchesterwill be completely encircled by railways

the whole circuit being made by a chain of lines about
six miles in extent.

CHESTER AND HOLYHEAD.-Every exertion is being

made to finish the stupendous tubular bridge over

the Menai Straits by the middle of next summer.

GREAT WESTERN DOCKS.-The Plymouth Herald

thus reports a visit lately made to these vast works at

Millbay, which are progressing very rapidly :-Be-

tween 400 and 500 men are employed, and the work

is continued day and night, as the tide suits , so that

no time is lost . We were on the spot, says the writer,

at low water, near the top of the spring ; we crossed

the intended line of sea-wall from Millbay to Stone-

house, and consequently had ample means of seeing

will be commenced on both sides of the

be inclosed for the docks is about 13 acres, and

we venture to say, a finer harbour or a better access

the works will be completed in less than three years

will not be found in any part of the kingdom ; and

from this time. There can be no doubt that the

formation of these docks will enhance the character

of the port by affording that accommodation which

has been so long required by the shipping interest.

KILLARNEY JUNCTION.- The works are to be

suspended during the winter for want of the

necessary funds.
LIVERPOOL AND BURY.-Nov. 20.— Public traffic

was commenced, opening up a direct communication

between Liverpool , Manchester, Wigan, Bolton, Bury

and the whole of the Yorkshire districts, without

change of carriage. There are four trains daily to all

these points.

NITHSDALE .-Nov. 9.-The keystone of the bridge

over Ballocher Linn, on the Blackwood estate, was

fixed, in the presence of the lord of the manor, Mr.

Copland and a party, so vigorously have the Messrs.

Jeffs got on with the buildings. The good conduct

of the workmen was speciallynoticed by Mr. Copland ,

who broached a large barrel of ale on the occasion.

The wooden bridge at Portrack, over the Nith, is

also advancing rapidly. There are eight spans, of

50 ft. each ; two ditto, 13 ft.; one of 5 ft.; and pier

work, 70 ft. The timber used is ofthe finest Memel,

commissioned on purpose from some port in the

Baltic, and amounting to 26,000 ft. , or 52 tons in all

The expense is estimated at 7,000 .

SOUTH DEVON ( Torquay) . The works on this

branch are fast drawing to a close, and it is probable

that the line will be opened in a month or six weeks'

time. The station is now in a very forward state . The

inhabitants ofTorquayare looking forward eagerlyfor

railway accommodation.- On the main line, says

the Plymouth Herald, the timber and rails are laid

about half way between Laira and Plymouth ; the

tunnel under Mutley Plain is completed ; the

skew-bridge on the Saltash-road, at the bottom of

Penny come quick Hill, is fast approaching comple-

tion ; and the excavations near Five Field-lane will

soon be finished. The arch over King-street is equally

forward, and the embankment is nearly brought to

the frontage in Union-street, over which an elegant

iron bridge will be carried ; the walls on either side

are built, and on the 15th inst . the first iron column

was brought to the spot ; there will be five on each

side, and between these columns and the walls will

be the foot-paths. The station at Millbay is in a

Accidents.

The

SOUTH-WESTERN. -Nov. 17.- As the 5 35 p.m.

express train was approaching Richmond, it ran into

line against the express orders and warnings of the

a ballast train which was being drawn on the down

officers of the company. A man on the ballast train

was killed, and the driver was severely wounded.

Several passengers received contusions. Incessant

activity and attention was afforded by all the officials

train. On the same night a travelling hawker,

belonging to the Richmond station and the passenger

attempting to step out of a train, near Barnes, whilst

the train was in motion, was killed. Nov. 21.-An

inquest was held on the body of Perry, the man

killed, but was adjourned till the 30th, for the

attendance of the driver of the ballast train, who was

severely wounded.

SUNDERLAND.-Nov. 14.-At Brocklywhins station,

four miles from Sunderland, the 9 p.m. up train from

Shields came into collision with a special train con-

veying the London passengers from that station to

Sunderland. Several passengers were injured.

Law and Police.

Nov. 16. In the VICE-CHANCELLOR'S COURT, in re

the South-Eastern v. Martin, this was a motion to

restrain certain surveyors from proceeding in an

action. The action was brought to recover between

6,000l. and 7,000l. , being the balance claimed to be
due for work and labour done. The action com-

menced in November 1847, and in May 1848 the

company filed their bill for relief in equity, on the

ground of the complicated state of the accounts be-

tween the parties, by reason of the number of per-

sons to whom it was alleged the defendants had made

disbursments, and for discovery.- The Vice-Chancel-

lor refused the motion with costs.

Onthe same day, in the same Court, in re Goodman

v. De Beauvoir, a motion was made to withdraw an ap-

pearance entered for Mr. Fisher, one of the managing
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committee of the Warwick and Worcester. That

company agreed to amalgamate with the London and

Birmingham Extension, advancing 15,000l. , but seve-

ral shareholders with the plaintiff filed this bill , con-

taining several charges of mismanagement against the

directors, and prayed for an injunction to restrain

the transfer of the 15,000 . The directors, with a

view of endeavouring to liberate the fund , which was

tied up by the injunction, at a meeting held on the

28th of May 1846, but at which Mr. Fisher was not

present, resolved to authorize the solicitors to the

company to defend the suit, and they, in pursuance

of such resolution , actually entered appearances for

all the defendants, and among others, for Mr. Fisher.

As soon, however, as Mr. Fisher was informed of this

circumstance, he immediately wrote to the solicitors,

repudiating the proceedings, and positively objected

to being entangled in a suit in Chancery.-The Vice-
Chancellor refused the motion with costs.

Nov. 16.-In the SHERIFF'S COURT, in re Holmes v.

the South- Western, the plaintiff, a guard of the com-

pany, sought to recover the sum of 67. 10s. , balance

of wages deducted by the company, on the ground

that he had misconducted himself, by acting contrary

to the rules, in stopping an express train to obtain

lamps. His salary , as a second- class guard on the

Southampton line, had been 25s. per week, but on the

22nd ofJanuary last a deduction, by way of fine, was

made at the rate of 5s . per week, and he was paid 1 .

per week up to September (when he resigned) , with

the exception of three or four occasions, when the

full amount was paid. The plaintiff declared he was

not the head guard , and that the neglect of the lamps

was by no fault of his.- The Jury after an absence
of more than an hour, returned into court with a

verdict for the plaintiff for the full amount, on the

ground that there were no specific fines in the rules.
MANDAMUS.-Nov. 17.- In the BAIL COURT, in re

the Queen v. the Ipswich and Bury, counsel obtained
a rule to show cause why a mandamus, which had

been obtained against the company, should not be

quashed. A mandamus had been issued against them ,

commanding them to erect sundry bridges over

Amount
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expended
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or Interest

ct. ann.

1847 1848

certain carriage roads, in the parish of Thurston and

two other parishes, situated in the county of Suffolk,

and the parties who had succeeded in obtaining the

mandamus had called upon the company to construct

certain works, which were not mentioned when the

matter was argued before the Court of Queen's

Bench, works which the learned counsel contended

were not directed by the mandamus to be done, and

which were never in the contemplation of the parties

themselves.-It was submitted upon principle that

parties had no right to obtain a mandamus ordering

certain acts to be done, and then seek to have some-

thing else entirely different carried out by virtue of

that mandamus.

WAGES DUE.-Nov. 21.-In the same Court, in re

Holmes v. the London and South- Western, counsel

obtained a rule to show cause why the verdict had in

the above case should not be set aside and a new trial

granted. This was an action for debt on account of
wages due. Plea, never indebted. It was tried

before the Under-Sheriff on the 16th inst. , when a

verdict was obtained for the plaintiff for 67. 10s . , the

jury adding as a reason for such a verdict, " because

there were no specific fines." The present application

was made upon three grounds-the erroneous rejec-

tion of evidence, misdirection , and the verdict being

against evidence . As a question most important to

all railway companies was involved in this case, the

present application was made for the purpose of

settling it.

ACCOMMODATION ROAD.-On the same day, in the

sameCourt, in re the Queen v. theLondonandBrighton,

counsel moved for a rule to show cause why a man-

damus should not issue commanding the above com-

pany to make, provide and set up a proper bridge,

arch, or passage across, over, or under the railway,

so as to forma communication to and from the lands

of Mr. W. Bristow, in the parish of Beddington, in

Surrey, in the place where the railway obstructs a

certain driftway running through the said lands.-

Rule nisi granted.

LUGGAGE.-Nov. 17.- In the BARNSLEY COUNTY

COURT, a Mr. Tradd, a commercial traveller, sued the
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Midland for 137. 10s . , the value of a portmanteau with

the contents, proved to have been put into the

luggage basket at the Barnsley station, but which

was lost between that and the Masborough station.

The company pleaded non-liability, and proved that

a notice was affixed at all stations, warning passen-

gers that they would not hold themselves liable for

luggage left in the offices or with their servants-to

one of whom, a porter, the portmanteau in question

had been handed by the plaintiff.-The Judge, how-

ever, pronounced in favour of the plaintiff for the

amount claimed.

COMPENSATION.-Nov. 16.-An inquiry took place

into the value of some property, belonging to the

Free Grammar School , at Birmingham, and required

by the London and North-Western. The property,

which consists of no less than seventy houses and

14,000 square yards of land, situate in the neighbour-

hood of New-street, in the very heart ofthe town of

Birmingham, is required, in consequence of the

powers obtained in an Act of Parliament passed in

the year 1846, extending the London and North-

Western line and erecting a central station in the

town, and the amount claimed by the governors of

the school as compensation for this property was

42,000l. Within the last few years they had paid no

less than 22,000l. for a portionof this property, and a

great number of witnesses were called to speak to its

value. A considerable part of the property was re-let

on leases, but in the year 1846, Mr. Robins , a land-

valuer, in Birmingham, valued it at 43,000l.; another

person named Fowler valued it at 33,000l. In 1847,

the question still remaining unsettled, the company

bought out the tenants at high rates of compensation,

and commenced their works. The interest now

possessed by the governors of the school was partly

in freeholds, partly in ground rents, and the re-

mainder in reversions.-Counsel for the company

insisted that the governors of the school had greatly

over-estimated the value of the property, and that, in

reality, 25,000l. was much beyond its absolute value.

The assessor having summed up, the jury gave a

verdict assessing the value at 39,8567. 10s.

RECEIPTS OF TRAFFIC

Corresponding
Period

GROSS
From

Week

ending
of Pas- Parcels, Goods,

Passen- Cattle,sengers
gers, &c. &c.

Total
1847 1846

£ £ £ £ £ £ £ £ £

945,081 158,486

2,706,533

2,982,275

549,101

Belfast and Ballymena

997,284 Int 5 Int5 Birkenhead,Lancashire & Cheshire 2

949,306 3,993,732

594,794 3,014,602

225,774 774,875 | 2:77

Caledonian

Int 4 Chester and Holyhead

1
2
3
4

1 Nov. 11 281 101 382

1848

£

8,804

Since July 1

1847

Miles worked
July 1 to atcorrespond
Dec. 31, ing periods of
1847

1848 1847

£

373
<-19 485 202 687 619

18 15654 4,529

516 18,129 16,845

103,516

18,995 19 15

141
-18 827 299 1,126 84

Dublin and Drogheda 16 6310 560 113 673 717

395,915 7 Dublin and Kingstown 21

427,954 116,600 544.554 8

926,113

1,832,781

1,775,260

2,003,671

250,150 1,167,104

310,984 1,733,915 Int 5 Int 5 East Lancashire..
9,251,114 1,439,774 10,364,505 5

1,088,890 441,967 1,522,232 Int Int

1,934.860 622,029 2,556.889 6

591,685 1,722,213 Int 4
336,892 2,286,353 7

Dundee, Perth & Aberdeen Junct.

East Anglian..

18 8776 497 435

673 16,515 19,421
655 684 621 21,823 23,419

932 695 269 23,242

21,787 35

26,872 71

24,131 47
.. 19 717 14,052 671 25

18 19266 890 633

4 Eastern Counties and Norfolk

Eastern Union

10 19 46498 7,041 6,084

11 18

6 Edinburgh and Glasgow 12 18 17694

Int 4 Edinburgh and Northern .. 13 18 23364 1,223
4 Glasgow, Paisley , and Ayr 14 18 14857

650,000 216,666 848,328 3 4 Glasgow, Paisley , and Greenock .. 15 18 13023

2,164,195

6,478,221

655,753 2,844,897
4,979,056 11,311,069 8

Int 4 Great Southern and Western 16 18co

7 Great Western 17 19 -

1,008

584

2,488

11,857

780

1,400

2,003

2,408

300

649

155,653

1,084,046

40,440 174,600

360,293 1,476,102 4

5,919.206 2,529,373 8,242,628

7
97

14,044,573 9,186,672 22,835,120 9

1,500 154,643

Kendal and Windermere

Lancaster and Carlisle

Lancashire and Yorkshire

London and North-Western

1,157,066 164,080 1,299,675 *90 112 London and Blackwall

4,678,888 1,631,888 6,284,812 4 28 London, Brighton & South Coast 23
6,075,387 1,609,350 7,139,733 8 6

153,711

3,840,890 810,203 4,651,093 Int 5 Int5 Manchester , Sheffield & Lincolnsh. 26

18

4
6
7

19 17 6578 1,333 846

20 18

25 19

22 19 29925 34

London and South-Western

Londonderry and Enniskillen..

24 19

22,671

530 655 735 22,521

18 38328 6,279 1,404 7,683 7,029 6,748 212,235

6,497 1,863 8,360 7,150 5,556 224,136

90

2,179 1,505 50,604
10,128 8,750 8,607 250,771

15,546 38,21738,209 36,221 939,917

564

1,523 857 766

13,125 12,350 9,358 328,070

1,227 1,102 423 29,068

3,402 3,383 3,295 81,797

614 41,707
2,423 2,060 55,799 59,855

884 1,003 833 25,187 29,680

3,137 1,820 843 70,615 39,294

5,768 17,625 16,808 15,588 442,015 437,563

3,878

33,461

221,082 249,208 172}

937,307 1,219,923 435

23,999 27,427 4

30,196 21,075 23,000 44 41

303,583 355,844 307 277

24,363

84,132

28,899 501 50

99,148 57

78

70,858 102

521
34

663

34,399 224 22

47.464 131 90

522,727 305 252

4,398 103 104
36,507 70 70

122

428

4

198,857

207,011

254,806 162 147

242,754 215 191
25

18

166,850

9,807,645

255,274 443,974 3 Maryport and Carlisle 27
3,106,143 13,254,006 7 6 Midland .. 28 18

725,332 Int4 Int 4 Midland Great Western (I. ) 29 19

162

2,739 2,106 1,822 63,821
621 517

19,691 18,489 17,354

1,302 841
488,066

2.776 3,290 141 14

50.711 60,617 58

13,742 16,397 28

477,872 574,969 463

491

28

397
22,653 50 26

2,490,608 838,991 3,163,450 5 5 North British 30 18 1,266 1,310 2,576 2,065 1,143 58,076 53,062 63,495 99 83
1,020,000 200,000 1,245,496 Scottish Central 31

557,017 249,800 780,272 5 יכ

1,388,178 432,400 1,789,351 Int
Shrewsbury and Chester
South Devon

32 19

33 17
7,320,400 348,250 7,389,322 6:34 6:34 South-Eastern 34

8
4
7
818 5069 369

694

8351 1,169 157

549

489

18 64817 5,323 2,092

628,734 194,700 820,056 5:55 635 Taff Vale 35 18
484,684 200,000 684,684 6 Ulster 1361 19 8750
101,122 50,936 150,879 4

3,776,894 965,323

2,849,393 1,324,231

5,038,255 9

4,179,309 10

3
8
8

Whitehaven Junction 37 19 4369

424

155

York, Newcastle and Berwick 38 18 3,923
York and North Midland .. 39 18 20150 2,732

343

49

9,550

4,287

$918

1,183 515

1,326 714 265 34,130 20,319 23,563

7,415 7,820 6,678 214,708
1,993 1,822 967 40,252

767 739 739 16,963
204 224 4,186

13,473 10,924 7,142 283,196

7,019 7,142 5,475 192,840

23,810 45

18,952 11,434 14,114 41 23

501 29
223,504 260,190 165

34,811 43,321 38

17,474

4,475 5,598 12

249,039 303,923 270

187,867 225,083 260

1654
38

20,623 36 25

12

236

234
FOREIGN

1,500,000 573,338 4 +
+

2,000,000 750,000

Amiens and Boulogne ..

Dieppe

Dutch Rhenish

40 19 3070 1,535
41 19 1220

42 15 5954

402

388
18,552

938 934 +31,079 35,670

76 68

571
4 Marseilles to Avignon 43

71
8,000,000 2,000,000 10
1,280,000

12,600,000

1,600,000

1,440,000

600,000 6

400,000 2,011,720 12 12 Paris and Orleans ..

+
+
+
+
6
2

Northern ofFrance 44 10 40439 5,485 8,100

Orleans to Bourges (Central) 45 13 6340 1,386 1,890

13,585 13,854 8,577

3,276 2,554
Orleans to Tours 46 10 6984

47 14 23334

1,334 1,866

3,520 4,806
960,000 2,082,916 10

800,000

1,176,000

960,000

604,100

+ See Paris Share List.

4.16

Paris and Rouen

Rouen and Havre
48 18 11081

[49]

13 Strasburg and Basle .. (monthly) 50
West Flanders

18 6068

(ditto) 51 in Aug.

3,200 3,810 1,717 52,014

8,326 8,468 7,911

5,334 6,863 5,904 105,623

2,128 2,7391

1,120 1,615

312,447 211

51,051 1073
67,134 87,506 72

212,549 82

163,280 193,422 85

32,620 63,914 76,986 59

88

72

82

85

88

༄|£|1
|
2
3
|I

To present date : corresponding period in second column. From May 1 , 1848. Exclusive of toll from Edinburgh and Northern.Expenditure includes cost of Lincolnshire lines (partially opened ) and Grimsby Docks. 3,117,5061, remains available to complete the works- double, it is supposed , the amount required.
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A
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A
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d

u
p

20

14
2324

13 13 14ཚ
་

81 81
4/5

11/23

3/114

:
:

9/8 fa

2

..

3 2/53

52 53 54 52 54 38/3

" -Shares .....

Preference .

20

15 2""
50

Preference

:
:
:

:
:

:
:

:
:

144154 8/73

107103111 4/118

18 18 18 18 18 18 18

112 11

4층 4층 4층 4층
20

44

19 21 8/2

13 13 13 14 4/15
2/11

6/113

"""
3 ~39

3

2

2
0
2
0

5 4

:
:
:

3 3

119
64

6
""

2

10 7

50 All

50

124

8 8 8 8 8 8 8
30/~

2 50 51 51 50 50 52 25/""

Furnished by Messrs. HILL, FAWCETT & HILL,
29, Threadneedle- street. ]

Prices of the Week

NAME OF COMPANY

50 All Aberdeen

41 Ambergate , Nott. & Boston

50 50 Belfast & Ballymena..

31 10 Birkenhd , Lanch. & Chesh.

27 All Chester & Birk. consol.

20 134

20

" £20 Shares ...

20 All Birmingham & Oxford

20 10 Birm. Wolverh. & Dudley..
1314 All Birm.Wolverh. & Stour Val.

25 Bolton , Blackbrn &W.Yrks

25 13 Blkbrn, Clith. & N.-W.

Preference

..

25 All

"

20 5 Boston , Stamford & Birm .
100 90 Bristol & Exeter

33 27 New 4- Shares

1714 Buckinghamshire
50 All Caledonian...

12 83

10 5 ~

50 All Chester & Holyhead ..

7 Cornwall

50 35 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 20 Dundalk & Enniskillen ..

25 All East Anglian (L.& E., L.&D. )
18

-

(Ely & Huntingdon )

Ditto, gua. 6 per cent.

Ditto, gua. 7 per cent.
Ditto ditto ..

20 All Eastern Counties

Extension 5p.ct. No. 1

Ditto No. 2

New, gua. 6 per cent.

(N. & East. ) 6 per cent.

5 per cent.

SHARE LISTS- (See also next page. )

Last Dividend
or Interest

M. T. W. Th. Fri.
Closing Per
Prices Share

ct. Pay-
an. able

15 17 nil

1/3 4
nil

W
h
e
n

fi
rs
t

d
e
a
l
t

i
n
e
x

i
n
t
.
o
r

d
i
v

o
f
S
h
a
r
e
s

A
m
o
u
n
t

p
a
i
d

u
p

j
u
n
o
u
v

ཆ
ེ
ར
ྩ
ེ

ཆ
ེ

Apr 12 Apr 17

4 Sep 25

50 All Leeds & Thirsk
New50 35 "

35 34

12 2
20

"N

000

Preference, 6 per ct..

Pref. -Sh. 7 p. ct.gua.

31 Li'pool, Crosby & Southport

arr. 134 London & Blackwall

Extension ...

50 All London , Brighton & S.Coast 283 28 28

Pref. (late Croydon)

Consolidated Eighths

[ Settling Days-Nov . 29 , 30 .

Prices of the Week

NAME OF COMPANY
M. T. W. Th. Fri. Closing

Last Dividend

or Interest

Per ct Pay-
Prices Sharean. able

16 18 20/2

W
h
e
n

fi
rs
t

d
e
a
l

'i
n
e
x

i
n
t
.
o
r

d
i
v

.

5 Aug 1 Jul 17
3 5 12/ 5 93

0 1

5 99
5 4 4 1/6 Sep 4 Aug3129
5 Jul 17 25 22 /11 ""

5 Aug31 28 28 27 28 13/ 28 Sep 1

4 Jul 12 Jul 17 9 2 8133 8 8 8 8 4/6 5 Jul 17 Jul 14

5 Jul 31 50 20 15/2

5 9"" 93

6 50

5 Jul15 July 1

""
5 4

5 per ct. guaranteed
Pref.Conv. 5p . ct.1848

Guaranteed 6 per ct.

25/ 5 ""

25/
5

4 Sep 1 Feb 15

Aug17

39

48dz
ic
a

42

4 Sep. Sep 19 avr . 123 London & Greenwich 3/9 Jul 22

4 Oct. avr. 183 Pref. or Priv. 193 10/ 5 Oct 2

4 July Jun 30 Stk. 100 London & North-Western 116 1171116116|| | 7 Aug28 Aug16

nil 25 7 2N

20 2 w

Shares (New)
-Shares

71 7# 71

5 5호 5호 5종 5/ 39 3999
40 25 £40 Shares , L.& M.. 99

4 Oct 10 Sep 29 10 9 2N -Shares, A , ditto . 5/3 19

51 Sep 25 10 9 -Shares, B, ditto 5/3 39

4 Apr 16
10 ] 2 -Shares, C , ditto .. 28 212 nil

nil 13 4 2 Cov.&Nun. 5per cent. 1/8 5

24 Jul 15

nil

50

50 42

40 34 20

All London & South-Western 38 381 381 382 373 36 38 30/ 6 Sep 1 Aug31
" New Shares....

New

50 All Consolidated Tenths
""

6 Jun 30 July4 40 2

nil 163 134
16 1

N

Consolidated Tenths

Thirds

99

4 Sep 4 Aug31

5 Jul 4

5 Oct.

July 1
Oct7

6 Sep 2
5 Aug31

2

N

~ " 1-Shares 12 13 7/6 6 Nov30 2

50 34 2 2

50 34 -
NewScrip,6 per ct.

Ditto 5 per cent.

3132 16/6 6 Sep 2 Sept 1

11/6 5 2N

25 All Eastern Union 18/9 81

~

.....

NewScrip, pref. 7 p.ct.

50 28 Londonderry & Coleraine

50 27 Londonderry & Enniskillen
16 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin.

25 18 1-Shares, No. 1

25 All

12 10

50 40

2013

12

:
:
:
:
:
:

26 27 26 2527 15/2 4 "" 39

19 21 12/2 4 "" 39

34 36 20/ 4 39 99

26 28 16/ 39 "9

88 77 81

13/7 5 Apr20

3/2 5

1/3 4 Jun 30

403 38 42 2 5 Sep 1

9/12 9 10 9/88 7 July 1

-Shares, No. 2 1011 12/5
5

2520 " (Ipswich & Bury) 4 6 8/9 Jul31

25 20 " ( Ipswich, Bury & Nor. ) 51 4 6 8/ 5

2

25 21

6 All

61

25 15

2010

20 All

25 24 (C. & E. ) gua . 5 per ct.

25 All East Lancashire
New

39

New -Sh . (PrestonEx.)

6 per ct. Pref. -Shares
25 25 East Lincolnshire ...

Stk. 50 Edinburgh & Glasgow

25 7

2 Shares

New4- Shares

25 All Edinburgh & Northern

Guaranteed 6 per cent.

Ditto....

6 7

25 15

25 20

10 All

"

1-Shares

Great Grimsby.
Ditto ...

Ditto ......

Sheffield &Linensh. J.

2 31 4/03 5

911 13/8 5

1 3 3/11 5

121 2/5 5

1 2 4/4 5

"

"
Grimsby Dock.....

Preference

4 6 6/10
5 99

161 161 168 16 17 Stk. 100 Midland 80 81 75 77 3 6 Sep 4 Aug31

1/3 5 Jul 31 50 20 New ... 98 101 91 91 82 8 9 7/5 5 Jul 24 Sep 1

15 151 1415 12/6 5 Aug16 Jul 17 Stk. 100 2

93 104 105 10 11 7/23 5

32 33 3 4 1/10 5

61 61

Stk. 100

50 38

371 147

200
Birmingham & Derby 52 54 52

Cons.Bri .&Bir . 6 perct . 114 115

48 50

115 17

46/3

60

48 Sep 4 Aug31

6 Aug10 Jul 31

" Bristol & Gloucester .. 23/84 6 ""

Ditto .... 10/71 6 79

24 24 241 24 25 8/7 5 Aug 1 July 1 Stk. 100 Leis.&Swa. 8 per ct. gtd .
8 Jul 15

38 40 30/ 6 Sep 18 Sep 15

84 9 6 ""

25 "

12

7 39

8 Al Glasgow ,Dumfries&Carlisle

Stk. 50 Glasgow , Kilmarnock & Ayr
Stk. 15 Preference consolid.

25 All Glasgow, Paisly& Greenock

Preference Shares

25 17 Great Northern
12 All
12 4

Half A, deferred

HalfB, gua. 6 per ct.

100 All Great North of England

15 15 Newport
25

25 24

25 Exeter,Yeovil & Dorchester
New

9/64

4/64

4 June 1 May11

50 45 Midland Great Western (L )

100 All Newcastle & Carlisle

New 4 -Shares

25 20 Newmarket.....

4 Oct 28

.... 60/
6 Nov15

15/
6

7/4
4 Aug

4 25

+
+ 4

5 Aug28

20/ 4

6 Newport & Abergavenny .
Oct 2 Nov 7 Stk. 100 Norfolk.

20 All Guarantd. 5 per cent.

20 10 New £20 Shares

25 All North British....

48 45 50 2

"N 171 1617 6/5

4 Sep 7 Sep 1

5 July7 Jul 17

200 2/

15 15 15 15 15 15 12/6

4 Sep 7 Sep 1

5 Oct 2 Sep 15

5 124 99

-Shares ཡ
ཌ

:

4 Mar23 6

A-Shares......

-Shares..

5/ 4 Nov16 Nov17

3 31 31 313 334 2/8 5 22
4 "" 61 ww

6 8 All

Extension

J- Shares 31 3 3 3

17 13

100 90 GreatWestern

50 All

2521

20 All

"

1-Shares

-Shares

30 28 Huddersfield & Manchester

50 All Hull & Selby

100 86 Lancashire & Yorkshire

200

www Fifth-Shares

New

Thirds

16 17

1617

50 All Lancaster & Carlisle .

1610 Thirds

50 47 Lancaster & Preston....

371 19

12 74
3-Sh. issued at 12 dis.
New 1 - Shares

50 All Leeds & Bradford..

Leeds, Dewsbury & Manch.50 ""
25 " Branch -Shares
25 NewBranch do. (blue)

4

6

220 25 5 10 Aug17 Aug 1|

" New

"

"

40 25

30 All New £ 30 Shares .... 66

15 14 New £ 15 Shares

50 42 Great Southern & West. ( I. )

73 73 72 74 26/5 10

66 66 68 30/
10

222

304 314 30 32

2123

4/3 5

15/2 4 Aug 1

75 77 78 76 76 75 77

42 43 42 43 42 42 44

63/ 7 Sep 1 Aug31 25

25 All Scottish Central...

Scottish Midland

35/ 7 39 154

16 17 16 161

16 17

12/3

14/

"" "9

7 39 99

9 10 6/74

11/11

7 " 10 81 -Shares

5 May22 10 All 2N

10 9 " 4/ 5 20:

8 per cent. preference

2 Shrewsbury & Hereford
127

94

25

121

4-Shares

-Shares

96

46 48

194 96 50/

46 48 25/ 10

61

50 43 2

25 17

6 All
20 9

32 13

4-Shares

I-Shares

Sixteenths..

291

101

"

2

10 5

100 93

50 43

99

50 43

50 All

25

20

Fifths.....

Thirds

New, gua. 6 per cent. ]

(late Man.B. & Bury)

(Liverpool & Bury)

(lateHudder. &Shef. ) 26

(lateWakefld. P.&G.)

g᛬

ទិដ្ឋិ

204214 7/6

60 59 59 61 49/43

294 29 30 24/0

93 94 93 8/11

4 5

3 4

551

44

3/9

6/

9
2
6
6
6
6
6
6

10 Aug26 Sep 1 20 4 Shropshire Union # 1 1/7

:
:

39 50 All South Devon 11 14

32 24

33

6 Sep 25 Sep 15
arr.331 South-Eastern (Dover) 23 23 23 23 22 21 22 21/

99 29 33 22

New iss. at 18 dis. No. 1

Ditto 16 dis. No. 2 ..

11 13 15/9 39 ""

9 9 8 10

"" "" 30 25 Ditto 20 dis . No. 3 .. 13 15

11/8

10/2 5 Jul 15 July 1

29 99 10 All Ditto ditto No. 4 68 68 68 64 G "9 July7

99 99 12

nil
6 South Staffordshire Junc...

50 28 South Wales 718

2 2

7 9

4

8/ 4 July July 1

20

55/9 6 Sep 25

5 SouthYorkshire, Donc.& G.

100 All Taff Vale

6

6:35 Sep 6

50 17 Thames Haven

13/8
4 Jul 31 5045 Ulster

Extension

19/81
8/6 4

4 20 4 Vale of Neath

39

West Riding Union

25 All ~ Preston & Wyre 343

1 14

34 36 17/8

nil

Sep 1 Aug31

2017 Waterford & Kilkenny..

50 47 Waterford and Limerick

50 All Wear Valley, 6 per ct. gua.

25 " Preference""

121 9 2 20

25 All "

41 44

-Shares, A

Ditto B, consold.
Sixths..

30/24

12 13 6/4

.. 17/8

25"" 29 w Ditto ditto.......

99 99 20 6 West Cornwall

29 20 13 Whitehaven& FurnessJune.

471

1
5

46 49

8 10

2/111

20/ 4 Aug 8 16

4/

50 40 Wilts , Somerset & Weymth.]

9 Windsor,Staines & S.-West.

25 All York ,Newcastle & Berwick 23 24 25

Newcastle& Berwick 24 25 25 24 23 23 24

New No. 1 ...... 12 128 128 12 1111 11

25 "

25 15

25 15

2

" New No. 2 .

881 901 907 90 92 25/

17/81

5 Aug31 Aug31 ,

4 Aug 1

25 8 Preference

6/10
4 ود 25 All

Stk. 50 York & North Midland ..

E. & W. Riding Ext.

Hull and Selby Purch.
25 10

12 1111 11128 12

62 68 61 62 63 64/10

48 50 49 491 48 17 49

22 23 23 23 23 22 23

87 83 ..

5/6

29/2 6 Oct 18

278 27 27 28 15/ 6 Oct 2

4/9 4 Jul19

4 4 July4

241 24 26 4 July 1

253 20/ 8 Sep 5 Aug31

8

nil

6 Jul 29 Jun 30

2 8 Sep 5 Aug31

12/ 8 "" ""

8786/ 6 Jul 29 Jun 30

2

2N

6/13 5 Jul 15 Jun 30 50 4 Northern Counties Union

20 15 North Staffordshire

20 All

20 10 North-Western

50 All Oxf.Wor'ster &W'hampton 22 22 21

20 10 Reading, Guildf. & Reigate

82 Royston & Hitchin

9 Shrwsbry, & Birm. Class A
Class B ......9 5

2017 Shrewsbury & Chester

25 26 25 25 25 24 26

1/7 4 Aug 7

4/ Aug14 Aug 1

Preference 13/4 6 Jul 20

2/6 4 Mar 1

22 20 22 15/9 4 Sep 10 Aug31

9 87 9 4/11 5 Jul 24 Jul 17

14 12 .. 5 Aug.

15 17 7 4

1 12/10 4 July 1 Jun 30

11 1/8

13/14 10/

6171

12131
5 Jan 25

4 Jul 20 Jun 30

nil

Aug18 Aug31

4 ""99

Sep5

23 29
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Term

of

Lease

Amount in
Loans

Shares

Cost or

estimated

cost of Line

Dividend or

Interest
When Paid Name of Line

Yrs.

8
8
8
8
8
8
8
8
8
8
5

£. £.

800,000 1,280,000

£ .

2,080,000
£. £.

1,500,000 1,500,000

1,280,000

411

720,000

800,000

8,000,000

2,600,000

1,280,000

720,000

800,000

8,000,000

2,600,000

4 per ct.during works January
10f.*

7.80f.

Avignon & Marseilles.... 20 20

Boulogne & Amiens 20 20

Central of France 20

20

20

20 12

20

400,000 8,000,000

1,600,000 400,000 2,000,000

1,440,000 960,000 2,400,000

250,000 5,000,000 38. 1d.

800,000 960,000 1,760,000 10f. div.§

Aug. 1

July24

April 30 20

240,000 500,000 740,000 10 cent. ann... Oct. & April

PARIS SHARE LIST-Nov. 16-22.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle- court, Cornhill, London.

Sept.
6.50f. or 58. 3d. .... Oct . 15

9-95f. div. 1847 ,& 5f.in. Sept. 1

7.44f. for 1847-8 .... Sept.

5f. int. to Mar. 22, '48

62-70f. div. & int. 1847 April 1

3-80f.§..

Dieppe & Fécamp
Montereau & Troyes

Northern

Orleans & Bordeaux

Paris & Lyon

Paris & Orleans

Paris & Rouen..

Paris & Strasburg

Rouen & Havre

St. Germain

N
o
m

. p
a
i
d

J
u
n
o
w
y

8
8
8
-
8
8

.
.
.
.
.
.
.

3

Actual Prices for Cash.- Exchange 25f. 50c.

6 3 9

4 10 6

21

£. s. d.

639

22

£. s. d.

5 17 6

4 11 3 4 8 9

9 9

593

9 9

0 4 3 0

5 11 3 5 8

12 6

3

49 23 1

13 10 6

06

663

9 9

430

22 7

13 14 3 13 12

31

36 6

0

3
0
0
0
3
6
0

3 9

16 17

£. s. d. £. s. d.

18

£. s. d.

5 17 6 6 39

20

£. s. d.

639

4 11 4 11 3

569

10 6

4 3 0

22 4 9

4 3

22 4

5 7 6
9 9

0

5 7 6

229

13 18 6 13 12 3 13 12 3

1 0 6 1 0 6

4
2
3
1

3
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1,176,000 604,100 1,780,100

99

1,600,000

540,200

1,600,000 4 per ct. during works

Strasburg & Basle

Tours & Nantes

14

20

2 18

10 9

9 2 18 9

10 9

2 18 9

10 9

2 19 6

10 9

3 03

10 9

c
o3 0

11

3
6

400,000

256,000

200,000

696,000

600,000

130f. cent. an..Oct. & April Versailles Right Bank
Left Bank......

20

20 2 20

3

Coupons to be exchanged after 1st December for acknowledgments or Bons bearing interest at 4 per cent.

Money Market.

PRICES OF BRITISH STOCKS.

86

878787

86

873

Sat. Mon. Tues. Wed. Thurs. Fri.

Bank Stock 187 89 187489 187494 1879 18719) 18719

Cent. Red .. 854 863 864 86

3 Cent. Cons. 863 87 87%

31 Cent...... 861861 8686 361 868

Long Annuities 81 83 88 89 89 88 #

India Stock .... 233 35 232 35 232 35 233 36 232 36 234 37

India Bonds.. 36839p 37840p 37840p 37840p 37s40p 36s40p

Exchequer Bills 40s43p 40843p 40s43p 41844p 41844p 41844p
Cons. for Acct.* 863 87 870 2 878 1871 # 8718878

* For account, Dec. 12.

1

London Stock Exchange, Nov. 24. During the

past week the prices of shares have been drooping.

Large purchases were made in anticipation of

favourable statements from the northern lines, but

as these have not realized the anticipations of the

buyers, a great deal of stock has been pressed upon

the market. Consols have shown improvement, and

at the close great firmness. The following are the

latest transactions in foreign lines :-Boulogne and

Amiens, 58, ex coupons ; Luxembourg, ; Namurand

Liége, 5 ; Northern of France, 53 ; Orleans and Bor-

deaux, 1 ; Paris and Strasburg, 12 ; Tours and

Nantes, 11.

for investment, and these chiefly in paid-up stocks.

§ Payable by Coupons at 5 per cent. interest.

The statements lately issued by the various leading Joint-Stock & Commercial Gazette.

companies are still much discussed ; and public opinion

is far from being perfectly satisfied with the results as

exhibited. FLINT & TOOTAL.

Glasgow, Nov. 23.- The market this week has

not been quite so buoyant, and the demand for shares

less. Quotations generally are rather lower, Great

Northerns being almost the only exception . We add

to-day's latest sales :-Caledonian preference, dis.;

Clydesdale Junction, 55 ; Edinburgh and Bathgate,

8 dis.; Glasgow General Terminus, 9 ; Ayr, 44 ;

ditto, halves, No. 1 , 12. 138. dis.; ditto , No. 2, 123

dis.; Greenock halves, 63; Great Northern , 12g dis .;

North British thirds, 37. 19s.

BUCHANAN, AITKEN & Co.

MEETINGS.

ABERDEEN.-Nov. 29. Aberdeen , at 12 .

AMIENS AND BOULOGNE.-Dec . 2. Paris, at 2 .

BELFAST AND BALLYMENA.- Nov. 30. Belfast , at 1 .

BIRKENHEAD, LANCASHIRE AND CHESHIRE.- Nov. 25. Bir-

kenhead, at 1.

CORK, BLACKROCK AND PASSAGE.- Nov. 30. Cork , at 1 .

GREAT LUXEMBOURG.-Nov. 29. London Tavern , at 1.

LIMERICK , ENNIS AND KILLALOE JUNCTION.- Nov. 25. Lime-

rick, at 1.

WEST FLANDERS.-Nov. 29. Bruges , at 2.

Chambers, at 1.

CONTRACTS .

A special general meeting of proprietors in the

British American Land Company was held on Mon-

day, at their offices in New Broad-street, to receive

the annual report. Mr. Gillespie in the chair. A

letter dated the 25th of September, from Mr. A. T.

Galt, the resident commissioner in Canada, was read,

by which it appeared that the sale of the company's

lands in the eastern townships, up to the 1st of Sep-

tember, amounted to 12,776 acres, yielding 8,8637.

78. 3d., against 9,654 acres for 6,3317. 11s. 10d. in

1847. The receipts from mortgage debts amounted

to 1,9571. 68. 6d. , against 2,3817. 11s. 4d. in 1847. The

land sales were expected before the year closed to

exceed 20,000 acres. Great expectations were enter-

tained of the benefits which the company and the

settlers would derive from the construction of the St.

Lawrence and Atlantic Railway. The directors had

not pressed the sale of land ; they stated as their

reason, that the land will be greatly enhanced from

the above causes. The report was received ; and on

a vote of thanks to the directors being passed, the

meeting terminated.

In the Court of Exchequer this week, a shareholder

in the Western Australian Colonization Company

Liverpool, Nov. 23.-Prices continue to fluctuate, WHITEHAVEN AND FURNESS JUNCTION.-Nov. 29. Guildhall appealed against the conduct of the directors of the
and on the whole our market is rather dull . The

following are the actual transactions of to-day:-

Birkenhead, Lancashire and Cheshire Junction, 93

dis.; Caledonian preference, dis.; Lancashire and

Yorkshire fifths , 4 dis.; Great Northern, 123 dis. ;

London and North-Western, 116 ; ditto, new quar-

ters, 68. 3d. prem.; Midland, 79 ; ditto, 501. shares,

10 dis.; North Stafford, 6 dis.; South- Eastern, 23 ;

ditto, No. 4, 67. 138. 9d.; York and Newcastle, Great

North of England purchase, 1g dis.

SUDLOW, Brothers.

Manchester, Nov. 23.- The amount of business in

our share-market during the week has again been but

moderate. Though we have experienced some fluctua-

tion, and within the last day or two a slight decline

in prices, yet the tone of the market on the whole is

not discouraging. Actual transactions this day

Caledonian preference, 3s . 9d. dis.; Lancashire and

Yorkshire fifths, 4 dis.; ditto, 321. shares, 94 dis.;

ditto, West Riding, 54 dis.; Manchester, Sheffield

and Lincolnshire eighths, 7 dis.; ditto, 6 per cent.

preference, 9 ; ditto, Grimsby 201. shares , 12 dis.;

ditto, Grimsby Docks, 15 dis.; ditto , Sheffield and

Lincolnshire, 133 dis.; South-Eastern, No. 1 , 11½ dis . ;

ditto, No. 4, 63; Macclesfield Canal, 40 .

SAM. GRINDROD.

Birmingham, Nov. 23.- This market has been

languid throughout the week, with but little varia-

tion in prices. North Staffords have oscillated

between 63 and 6 dis. ; to-day they close at 6g dis. In

this stock the chief business of the week has been

transacted . W. BANKS.

York, Nov. 23.- We have few business transac-

tions to record . The statements of the directors of

several companies are receiving grave attention, and

although they are not the sort of statements the

generality of the shareholders expected to see, yet

they give much useful information for their guidance.

A correct railway map could now be made, and is

much wanted by the public. The following are the

latest transactions : -Great Northern, 6 ; Leeds and

Thirsk, 17 ; North British ' quarters, 3 ex int.;

York, Newcastle and Berwick, original, 25 ; ditto,

Extension, No. 1 , 124. GRAYSTON & EARLE.

Hull, Nov. 23. -During the past week the share-

market has evinced tolerable firmness, but transac-

MIDLAND.-Tenders for locomotive stores, for six months,

Dec. 1 .

CALLS.

ABERDEEN.- 11 . 68. 8d. on the new 8 shares , due Nov. 27.

ANGLO- ITALIAN. - 58. due Nov. 15.

AYRSHIRE AND GALLOWAY.- 27. 10s. due Nov. 13.

BELFAST AND BALLYMENA.-21 . 10s . due Nov. 3.

BELFAST AND COUNTY DOWN.-11. 20s. due Nov. 1.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE,—
1. on the " A" shares, due Nov. 1.

CORK AND BANDON.- 1 . 58. due Nov. 1.

EAST LANCASHIRE . -21 . on thepreference quarter shares, due

Nov. 1 ; and 27. on the new shares, due Nov. 14.

EAST LINCOLNSHIRE.-24. due Nov. 1 .

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.

-21. 108. due Nov. 22.

EASTERN COUNTIES .-21 . 10s . on the new 107. 6 per cent.
shares, due Nov. 25.

EDINBURGH AND GLASGOW. -5 . on the half shares, due
Dec. 1.

EDINBURGH AND NORTHERN.- 5 . on the 251. shares (1847) ,

31. on the 15. shares (1847) , 2. on the 201. shares ( 1846) ,

and 27. on the 201. shares (1847) , all due Dec. 2.

GENERAL TERMINUS AND GLASGOW HARBOUR. -27. 10s. due

Nov. 1 .

GREAT NORTHERN.- 21. due Nov. 30.

LLANELLY.- 21 . 10s , due Nov. 28.

LEEDS AND THIRSK.- 21. on the preference quarter shares,

due Nov. 1.

LONDONDERRY AND COLERAINE .- 11 . 5s . due Nov. 15.
LONDONDERRY AND ENNISKILLEN .- 21 . 108. due Nov. 14.

MIDLAND GREAT WESTERN ( I. ).- 27 . 10s. on the 50%, shares ,

and 27. 108. on the 25l. shares, both due Nov. 20.
MOLD.-21. 108. due Nov. 13.

SHREWSBURY AND CHESTER.- 17. 158. on the Oswestry shares ;

17. on the North Wales Mineral 207. shares , and 10s. on the

10. shares, all due Nov. 3.

WATERFORD AND LIMERICK. - 27 . 108. due Nov. 10.
WEAR VALLEY.- 17 . on the 251. shares, due Nov. 1 .

DEPOSITS RETURNED.

LIVERPOOL, MANCHESTER AND NEWCASTLE -UPON-TYNE. —

10s. per share, now payable.

TRANSFER BOOKS CLOSED.

ABERDEEN.- Till Nov. 29.

tions are almost solely confined to bondfide purchases BELFAST AND BALLYMENA.- Till Nov. 30.

company, inasmuch as they had sued him for calls ,

and obtained judgment and issued execution , and the

judgment claim not being satisfied, the directors for-

feited the shares. The Chief Baron stated that the

directors by the deed of settlement had the option of

two things-either to sue for the calls, or forfeit the

shares. The forfeiture of the shares was declared to

be a nullity, and the directors could only enforce the

judgment previously obtained.

Banks.

Letters fromthe Mauritius mention the holding of

anadjourned meeting of the shareholders in the Com-

mercial Bank, when it was resolved that, in order to

give the Mauritius the advantage of a circulating

medium, they would accept bills drawn against ship-

ments ofproduce. The Morning Chronicle says that

" the note circulation of this establishment had for

some years been declining. In 1843 the amount was

872,465 dollars, with a dividend in 1840 of 7 per

cent . In April last its circulation was only 8,505

dollars ; cash accounts, 412,132 dollars ; deposits-

specie in chest, 577,156 dollars ; bills in portfolio,

75,679 dollars ; amount of accounts current, 97,858

dollars ; and its dividend nil !”

On Tuesday last another meeting was held at the

London Tavern, consisting of many of the mercan-

tile and wealthy of the City circles , to discuss the

formation of a bank on the Scottish system, to be

styled " The British Bank." Mr. M'Gregor, M.P.

for Glasgow, presided. The committee previously ap-

pointed reported favourable progress, and it is ex-

pected that a list of influential directors will shortly

be published.

The following banks and other public companies

in America have declared half-yearly dividends :-

Bank of the State of New York, at the rate of34 per

cent.; Firemen's Insurance Company, 6 per cent.;

Nashua and Concord Railway Company, 5 per cent.;

Ohio and Mississippi Telegraph Company, 3 per cent.;

Sun Mutual Insurance Company, 40 per cent. on

earned premiums for the year ending the 31st of

October last, and also 6 per cent. on scrip ; Eagle

Fire Company, 8 per cent.; New York, Providence

and Boston Railway Company, 5 dollars per share ;

Brooklyn Union Ferry Company, 3 per cent.

Papers from Sydney, New South Wales, to the 12th
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of August, contain statistics relative to the banks of

the colony, from which it appears that the circu-

lation and deposits of all the banks collectively

amounted in June 1847 to 1,540,1007.; in March

1848 to 1,504,7007.; and in June last to 1,468,000l.

The amount of coin actually held and required to be

held by the four establishments was as under :--

Coin required. Coin held.
£.

June 1847 ....

March 1848

June 1848

..

£.

..

Surplus.
£.

513,400 740,200 226,800

.. 578,800 ..501,600 77,200

489,300 .. 587,200 .. 97,900

TO CORRESPONDENTS. opinion , is conveyed in a paragraph of the other

KAPPA's article " On the Depreciation of Railway Pro- company's statement.

perty" is unavoidably postponed.
A FRIENDLY READER is thanked for his suggestion.

E. R. must pay the registration fee.

A new correspondent will see by the insertion of his

communication that his friendly offer is accepted.

The extracts from the India papers regarding the East
Indian Railway we must reserve till next week.

RECEIVED : E. M.- A SHAREHOLDER OF CANAL PROPERTY.

COMMUNICATIONS.-Correspondents will oblige us bysend-

ing their communications carly in the week, and by inclos-

enabling us to authenticate the statements which we may

assume the responsibility of publishing.

The amount of coin held and required to be held ing, in confidence, their private address, for the purpose of

by each bank was as under :-

Bank ofNew South Wales-

Coin required . Coin held.

100,000

74,300

66,100 .. deficiency, 500

Surplus.

£. £. £.

June 1847 92,000 158,000 66,000

March 1848 92,700 128,900 36,200

June 1843 95,000 107,500 12,500

Commercial Bank-

June 1847 78,600 ..

March 1848 67,800

21.400

6,500

June 1848 .... €6,600 ..

Bank of Australia-

June 1847

March 1848

June 1848

173,000 173,000

160,300 .. 190,300

149,200 172,400

30,000

23,200

Union Bank-

June 1847 .... 169,800

March 1848

309,100 139,300

180,500 185,400 4,900

June 1848 .... 177,900 .. 221,200 .. 43,300

The amount of discounts had decreased during the

quarter largely in all the banks, with the exception

of the Bank of New South Wales.

A meeting is called of the shareholders in the Lon-

don and County Bank, to agree to the suggestion of
the directors, viz. , that the qualification of a director,
instead of being 20 shares, shall be doubled . This

step will have a good effect on the public mind, as a

director's risk has hitherto been very small, when
compared with that ofsome of the shareholders.

The following may be interesting to some of our

readers, as showing the progress and benefits arising

from savings banks. The statement given is that of

the operations of the Marylebone Bank for Savings,

for the last seven years :-

Nov. 20, 1842

Open Deposit
Accounts.

184339 .....

13,349

14,130

184439 15,124

184599 16,201

184629 17.230

1847 18,119

1848 19,019

Mines.

creased value to tin mining

Sum invested with
National Debt
Commissioners.

285,382

.... 319.496

350,089

356,954

348,643

301,663

291,386

THE

Railway Chronicle.

LONDON, SATURDAY, NOVEMBER 25.

At the last special meeting of the BIRMING-

HAM AND OXFORD shareholders, the directors

were empowered to raise the sum of 333,000l. ,

as authorized by their several Acts.

The chairman of the MONMOUTHSHIRE RAIL-

WAY AND CANAL had the pleasing but rare

duty of congratulating the shareholders at their

half-yearly meeting on the prosperous condition

of their property. With a reduction of 25 per

cent. in their tolls, there had been an actual

increase of 6007. in the half-year's income. A

dividend of 4 per cent. for the past half year

was declared, leaving a working balance in

hand.

At the half-yearly meeting of the WATER-

FORD AND KILKENNY, after much discussion on

the items of the report (which stated, however,

that the goods traffic was increasing) , a com-

mittee of shareholders was appointed to examine

the accounts and present position of the whole

undertaking.

From our official returns it appears that

the amount of traffic for the last week, on

4,205 miles of railway, was 187,686 . , thus

accounted for : -84,170l. for the conveyance

of passengers only, 55,3121. for the carriage of

goods, and a remainder of 48,2017. for passen-

The market shows signs of continued improvement.

The price of tin is advancing, and this gives an in-

The reports from the seat of the Copiapo Com- gers and goods together, not respectively appor-

pany's mines come down to August . The report

shows avery favourable aspect of affairs . During the

month of July. 76 tons of ore had been raised, and

would shortly be shipped for the London markets.

The Morning Chronicle states that a company has

just been formed at Loredo, in Mexico, for working a

gold mine which lies between that city and Mondora.

The capital amounts to 400,000 dollars , and the

works are to be commenced immediately. The greater

portion ofthe machinery was already on the spot. It

is said that the mine is exceedingly rich, and has not

been worked since the Spaniards held possession of

Mexico.

The inquiries for shares have been more general

this week, especially for Australian, St. John del Rey,

and some of the more promising of the Cornish

mines.

IRON TRADE.- Glasgow, Nov. 17.-The advices re-

ceived do not report any improvement in price or

transactions for pig iron. Consumers purchase only

forimmediate want. Our quotations are 42s. 6d. for

mixed numbers, and 43s. for No. 1 , cash.

NORTH BRITISH (Glasgow). The operations at

Paul's Work, for the enlargement of the station,
according to the North British Mail, continue to be

prosecuted with much vigour. The site of Trinity

College Church, now altogether removed, has been

filled upwith earth to raise it to the level of the line,

and by this means a large addition has been made to

the coal depot of the company, which is situated at

that place. Massive retaining-walls have been erected

on each side of the road leading from the LowCalton

to Leith Wynd, and an arch is to be thrown over it,

to forma connexion with theground acquired by the

removal of the houses at Paul's Work. The granaries

and other warehouses are to be erected on the site of

that locality, and the buildings will be a storey in

height above the railway, though higher at theback,

from the difference in the elevation of the ground.

tioned ; being an increase of 27,2061. over the

corresponding week of last year, when the mile-

age was 3,317. The average earnings per mile

were 45. , whilst in 1847 they were 481.

HEADS OF FURTHER OFFICIAL STATE-

MENTS.

cerns.

The estimates of future receipts and working

expenses in both these cases have given rise to

remark; the former being computed on a more

liberal scale of advance, and the latter at a

lower per-centage than has yet been counted

upon for this class of liabilities in other con-

We do not say that there may not be

grounds for the marked difference in these

respects, especially as to the rate of current

charge, which has been tested in some degree

by experience on the lines now open ; but it

will be felt that estimates of this marked cha-

racter lay a more than usual weight of respon-

sibility on their framers ; and, were we not

reminded of the business-like qualities which

have been shown in the past management of

the concerns in question, we might be apt to

think the colouring more sanguine than pru-

dent on an occasion like this . We must, how-

ever, believe that in the instances under notice

the directors know what they are about too well

to put forth these accounts at random ; that

they are quite aware of the tenor of such a

pledge as they have now made public, and

would not have ventured upon it without first

duly considering the probability of its being

redeemed, or without being themselves pre-

pared to work out to its conclusion the estimate

they have now drawn up, with a deliberate

appreciation of what is meant by the large pro-

mise it conveys at a critical period, when all

promises must be strictly weighed. There is no

reason, if they havebeen guided to their opinion

by sound calculations, for abstaining from stating

it ; aware as they must be that the estimates are

thus placed on record with more than usual

formality, and that the duty of realizing them

brings with it no common weight of obligation

when assumed under the present special cir-

cumstances.

The EASTERN COUNTIES statement exhibits

some favourable and some less encouraging
features. Of the former, the best are the mode-

rate outlay wanted to finish the works now

in progress, estimated under 400,000 .; the

unusually small proportion of debt to share

traffic, which is already large. To the bond-

capital, and the promising appearance of the

holders and to the possessors of the several

guaranteed stocks, these circumstances give a

security more complete, perhaps, than any other

extant company can show.

The prospect of a less encouraging kind con-

The accounts of the YORK AND NORTH MID- cerns the holders of the consolidated stock,

LAND and of the YORK, NEWCASTLE AND BER- whose dividend is intercepted by the payments

WICK appeared in our columns last week. In to the guaranteed shareholders and bondholders

all their main features they so far resemble to the extent of 320,5481. annually. The capital

those others of which we have previously had thus affected being nearly seven millions, it will

to speak, that no additional comment will be be seen that the nett income must very greatly

required on the fact that the directors first increase before it can produce to them a satis-

make it their business to show they are factory result. The estimated future revenue,

preparing to close the engagements of their of 940,000l. , with no more than the low pro-

respective concerns, and then proceed to portion of 350,000l. allowed for expenses, will

prove, by estimates of receipt from the new produce about 5 per cent . on this part of the

works, not, indeed , that a dividend equal to capital, after the prior claimants have been

those of past years will be derived from them, satisfied ; and this result may be qualified by a

but that one of fair amount, at least, may be larger per-centage of working expense than

relied upon. Besides this, we have, as usual , is set down, as well as by the calculated gross

the notice that proceedings are suspended with revenue falling short of the estimate . For the

regard to certain lines, for which parliamentary present half-year the receipt will probably reach

powers have been taken ; followed by the inti- 400,000l.; and it remains to be seen whether

mation that by avoiding the outlay on these, the lines now in construction, when completed,

sufficient means will be left available for com- will afford the expected further addition-due

pleting those parts of the system which are to allowance being made for a loss of traffic that

be prosecuted. The York, Newcastle and Ber- may ensue on the completion of some parts of

wick report ends with the expression of the adjacent railway systems. There is accordingly

directors ' very decided confidence in the every reason to desire inthis concern, especially

future safety from injurious competition, and in on behalf of the holders of its original stock,

the ultimate financial prosperity ofthe concern ; the continuance of those efforts to improve its

and a similar, if not quite so strongly expressed traffic, and to work it economically, which we
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believe have been strenuously made during the

last eighteen months.

There is no special account given of lines for

which Acts have been obtained, but which

according to the general rule now enforced by

necessity, and by the pressure of earlier works

of thesame kind-it is not intended to prosecute .

We presume, therefore, that they may be re-

garded as absolutely withdrawn, to appear no

more in the company's records ; in which case

the final closing up of its engagements will soon

be reached ; and then the whole future attention

of its managers may be turned to the cultivation

of the territory they will thereby command-a

district which, in some respects, offers more

than usually favourable prospects both of in-

creasing business and of security from injurious

rivalry.

Altogether, we may say that the condition of | better to make the attempt at a friendly settle-

the Midland Company and its prospects , as ment, even though we are not yet agreed on

shown in this official statement, are not worse the details, than to refuse all offers of treaty,

than might have been apprehended after years and relapse into the old condition of strife?

of a difficult struggle the nature of which all

railway companies are now for the first time

beginning to understand. There is every reason

to hope that the warfare of the Midland Com-

pany may now be considered as ended. The

effects of the past season oftrial will long be felt

on the profitable outcome of the system : and of

course à reduced dividend must be expected for

the present :-it will henceforward be the duty

of the directors to study the internal improve

ment of the concern, and to bring it to the

settlement now sketched with as much dispatch

and precision as possible . With this care-

which we may fairly trust will not be wanting

under a régime of peace, there may yet be

while the present management continues- and

results obtained for the consolidated property

more satisfactory than any witness of the strife

and outlay of past years could have ventured to

hope for. But these conditions, we take it, are

quite indispensable to any future state of pros-

perity in a concern thus heavily burdened .

THE AMALGAMATION SCHEME, AND HOW

IT SHOULD BE DEALT WITH.

The MIDLAND special report shows as might

have been expected, from the central position

of the concern, and the various efforts it has

been thought necessary to make, on all sides, to

secure its territory by the established methods

-a large and complicated series of engage-

ments, the result of no small portion of which

must, for some time to come, be wholly con-

jectural ; while more than ordinary exertions

will no more than suffice to bring into complete

economical order a system so widely spread,

and containing such a variety of elements . The The longer we consider the triple amalga-

past attitude of the company is shown in no mation scheme, and the more we try to frame

respect more clearly, perhaps, than in the list anything like the sketch of a plan in which the

of schemes authorized by Parliament, but sus- parties in question could possibly unite-the

pended until further orders-eleven in number, stronger becomes our conviction of the imprac-

and requiring, by estimate, more than four mil- ticable nature of the proposal. Nothing, we

lions and a half of capital . These, we appre- apprehend, can conceal its want of any common

hend, the company will be in no condition to base of union, but the hesitation to handle it

resume with advantage within the next five practically. The instant the negotiators proceed

years, at least,-if ever. The estimated sum beyond mere generalities, they must fall uponthe

needed to finish new works actually in progress radical differences of the several elements they

does not amount to a million ; and as the funds have to deal with ; and the duration ofthe treaty

which there is power to raise exceed two mil- may therefore be viewed as depending upon

lions, there will be a balance of above one million the length of time it shall remain on a pre-

available towards the reduction of bond debt, -- liminary basis . If it be found possible to tide

which at present is heavy, say, 3,766,4191.- over the applications to Parliament with the

provided the suspended works are not again measure in this unfashioned state, then the dis-

taken up. There can be no doubt that the solution of the scheme may be postponed until

surplus will be far better employed in paying after the bill is passed ;—if circumstances make

off the loans, as far as it will go, than in resum- it necessary to come to the settlement of any

ing those dropped lines . The guaranteed an- one material point before going to Parliament,

nual payments are pretty large, amounting to then the difference will be apt to show itself in

226,8947.; none being at lower rates than 6, a way that may shelve the affair at once at this

and 10 per cent. being secured on 900,000l. of earlier stage. And we think it by no means

Leeds and Bradford stock. In addition to this improbable that such circumstances may begin

class of obligations, there are 435,750l. worth to act before the measure advances much fur-

of shares held in other companies ; of which ther. The shareholders in all the three com-

75,000 , in the unlucky South Devon, is an panies will hardly vote for a measure like this

obligation incurred by the Bristol and Birming- without knowing something more of its nature

ham before its amalgamation with the Midland. than is expressed in the mere word " amal-

The directors calculate that an increase ofthe gamation" ; and if efforts be made, before

receipts to the extent of 230. per week will they meet, to bring it into such a practical

give 6 per cent. on the whole capital, if the shape as they can safely pronounce upon , the

works in the present scheme are finished for difficulty we have mentioned will arise on

the estimated total of 12,726,2057 . : -the pro- the first attempt to define its terms precisely.

ductive mileage then being, of railway 498, It would by no means surprise us to find

canal 30, of tramway 13 :-besides the interest that the flaws in the heart of the scheme have

in 92 miles belonging to other companies been discovered, by some such process as this,

-which last cannot be expected as likely to in time to prevent the directors from even

contribute much to the Midland's dividend . laying it before their respective proprietaries .

The estimated traffic is an addition of nearly In the meanwhile, however, we shall proceed

10 per cent. on the actual mileage earned since with what we have to say on the subject, as if

1847 and if, on the one hand, the growth of the treaty were certain to be brought up for

intercourse and the hope of better times may judgment at the general meetings in December

justify expectations of so much improvement, next.

there is, on the other hand, to be noted the

decided progress of coaching traffic towards

the inferior class of fares ; which is now con-

stantly tending to reduce the mileage receipts

on all lines in this country, and may, for some

time yet, be expected to neutralize a very large

proportion of any increase in money from grow-

ing traffic.

We shall suppose the objections, stated in

former papers, urged against the approval of

any bill before the method and particulars of

the amalgamation itselfare completed and ready

for discussion. The promoters may insist, in

reply,-What, then, are we to do ? Must we

refuse this last chance of making peace ? Are

we to go on squabbling for ever? And is it not

To this the proprietors of companies on the

standard gauge, (we do not suggest the reply

to the Great Western for obvious reasons, the

scheme being virtually a ruse of their own

Board, ) the London and North-Western and

London and South-Western shareholders, we

say, may answer,- " Seek peace and pursue it"

by all fair means, but not by means that can

only be effectual at the expense of all you have

hitherto been advising us to contend for, and of

all we have gained by that contention, the cost

of which we must in any case have to endure.

If the Great Western be willing to unite with

us by identifying its system with ours, so that

the basis of a just combination is at once laid ;

we can really work together as a joint concern,

and we can then well afford to adjourn all mere

questions of detail . But if this point, or others

of essential importance, be not duly arranged,

then the concerns, though nominally united,

would, in fact, be as much divided in reality as

ever. And whatever else can be gained by a

positive union, will be no more than can equally

well be compassed by a friendly treaty between

the two, as independent concerns. In fact, the

advantage of union, with any point of total dis-

crepancy left standing, would be null ; while the

combination of capitals and obligations might

be a positive disadvantage to us, unattended

with any adequate compensation . You would

make us one body in respect of conditions we

do not wish to share, while we are to remain

two in those which alone could render union de-

sirable. Whatever is to be done by amicable

means-leaving the gauge question as it is-

may be equally well effected by treaty as be-

tween company and company. The pressure

of the times, which has been the ostensible plea

for amalgamating, will urge this means of com-

passing a peace equally with the other.

'But the Great Western will not consent, as

an independent company, to any terms which

we can accept for the adjustment of our border

differences. Why not? Because our views

and interests lie too far asunder . If so, then

the same difficulty will meet you whenever these

matters come to be settled under the amalga-

mation, unless one party expects to overreach

and deceive the other by some kind of hocus-

pocus, -whichwe cannot take for granted. That

process cannot, in fact, change the essential

points of any settlement ; nor will either party

consent to it in the prospect of being less able

then to maintain its supposed interests than it

now is. If, therefore, the sense of necessity,

the desire of peace, and the want of money,

will not bring the dispute to a practicable end

in one way, neither can it in the other.

' But suppose the treaty given up, and the

Great Western resolved, at whatever cost, to

continue a policy of assault and encroachments,

are we, then, to go on cutting our own throats

with counter-measures, as heretofore ? Areweto

bid premiums of 15, against the Great Western's

offer of 10, for lines that would be dear at par?

Is this kind of insanity to continue ? By no

means. We now see pretty plainly what the

effect of the bargains thus made, the schemes

thus promoted has been on the finances and

prospects of those who have undertaken them ;

and that they are, on the whole, more inju-

rious to the projectors than to their rivals. We

will absolutely do no more in this suicidal way

of " defending ourselves" ; but husband our

means, and bring our present affairs into order,

according to the programme lately drawn up .

Let the Great Western, if it will and can, go on

adding to its capital and debt, buying up more
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YORK, NEWCASTLE AND BERWICK.

Sir, Now that the directors have issued their

financial statement, the public are placed in a posi-

tion to judge accurately of each description of shares.

But several of my friends are still under misappre-

hension at to the relative value of the Preference

shares and the Extensions ; and as some of your

readers may also be in this position, I shall be

obliged by your inserting these few lines. The

Preference shares are guaranteed 6 per cent. till

1850, when they rate for dividend same as the old

stock, whether it be 7, or 8, or 9 per cent.; the

Extension shares now take dividend on the entire

amount paid, precisely the same as the old stock ;

though many of the public are not aware of this-

so the latter are of greater value than the Preference,

as the share lists prove. 1,0001. bought in Exten-

sions receives exactly the same dividend as 1,0007.

laid out in stock. Amidst the wreck of too many

railway properties, it will be satisfactory to the

shareholders in this line to know that the directors,

even in these bad times, show their capability of

paying 7 per cent. and having an annual surplus of

76,000l.
Liverpool, Nov. 21 .

Gossip.

Z.

lines on ruinous terms, and planning more costly their advertisement contains, it is surely premature | been too long closeted with the " smart" men of

extensions, that will not return 3 per cent.-we to request the shareholders to deal with an arrange- Paddington.

know who will suffer the most by such a pro- ment so involving their permanent interests ; if, on
A LONDON AND NORTH-WESTERN PROPRIETOR,

cess as this. Another two or three years of the the other hand, having thoroughly investigated the

same career will bring the Great Western stock thousand considerations comprised in the equitable

to a rate at which we can dictate our own terms settlement of so enormous a subject ; if they have

debated (to cursorily touch only two of the more

of treaty, if we then are still disposed to treat, vital points ofthe great attempt) -whether the 7-feet

and have, meanwhile, had the good sense to gauge (and to this hour its adopter has assigned no

avoid following an erroneous example any better reason for it, than it is 7 ft. , because it is not

further. Let us be ready to compose our dif- 6 ft. 11 in., or any other given number of feet and

ferences fairly at this moment, if the composi- inches, ) is to be continued or to be reformed ;-

tion is possible ; if not, let the Great Western whether, if reformed, it is to be reduced to 4 ft.8 in.

decide for itself whether to continue or not in at the expense of Great Western capital ; and

the course that has brought its balance-sheet whether they have come to a conclusion that will

already into the state we have lately seen. For bear the test of adverse scrutiny, as to the price at

our parts, we need not and ought not to deter- which they are prepared to recommend the pro-

mine our course by any such contingencies prietors to bind themselves to a partnership in per-

of a neighbour's conduct : our way is pointed petuity, with lines of different traffic, of different

out by facts imperative on all whom expe- ture, of different ultimate prospects, and of capital

gauge, of different proportions of receipt to expendi-

rience can teach. We will have done, now raised upon different terms, if, I say, they have

and for ever, with " protection" at the rate of debated these points, and have arrived at a conclusion

3 per cent. taken off our dividends every twelve favourable to amalgamation, they behave ill to us in

months. There is no injury a rival can do by requesting the blind assent, which it is evidently the

abstracting our traffic that can harm us one-half object of the call for the 13th of December to obtain.

so much as the works which have been under- I hold them to be bound in fairness and in honour not

taken on the pretence of keeping it ; and while to compromise usby forcing us to an opinion, if they

we have already been forced to stop many of have not formed one themselves, nor if they have

those which we spent so much in getting leave satisfied themselves, to coerce us into expressing

to saddle our productive funds with, it is plain Before I vote, I want to know whether 100%. stock
similar satisfaction , without similar means ofjudging.

that we, at all events, are in no condition to in each railway is to be taken as 100%. amalgamated

project any more, to " protect ourselves" any stock ; and if not, as I suppose not, at what price

more in this egregious way. Our part is deter-
each is tobe respectively written in. Before we have

mined, whatever our rivals may do ; and in this information, I , for one, shall vote against grant-

order to act it properly-to pursue the only ing the solicited authority to directors. I shall like

course that prudence enjoins or necessity, in- wise vote against amalgamation until I am assured

deed, allows of,- we need not run into the ex-

treme of blindly embracing another concern,

with which we cannot interchange traffic , or

join capitals on even terms, except at a sacri-

fice. The Great Western cannot be expected

to form the alliance on terms which would

place it in any worse position than it nowholds;

and while in that position, we can only adopt it

to the disadvantage of our own, which, deeply

damaged though it has been by the " protec-

tive" measures of the last four years, is still less

impaired than the Great Western's, and may be

greatly improved, if our directors will but at

length understand the true character of the

policy we have hitherto suffered by; will keep

the promises they have publicly made ; and, in

short, act like men of good sense, character, and

moderation. On these grounds we are quite

prepared, if need be, to bear anything the Great

Western can do to us, if it will and can continue

to attack our position-persuaded that the pro-

cess must be ruinous to that concern ; and that

we need no other defence than simply that of

remaining as we are, and making the best of

what we have, which no rival can take from us. '

-

Correspondence.

NORTH-WESTERN AND GREAT WESTERN

AMALGAMATION.

that the Great Western gauge shall be altered to the

NATIONAL gauge, from a conviction that its introduc-

tion was a great engineering mistake : that it is de-

trimental to the public convenience and advantage,

and that its continuance can produce nothing but the
same work for more money. Almost on any terms

lessened when I turn to the character ofthe parties

I dread this amalgamation, and my fear of it is not

engaged in the negotiation. We are still groaning

under the effects of former arrangements of this kind,

and I much apprehend, if the proposition take effect,

that we shall be outwitted on the present occasion.

The recollection of the capital, equal to 2 per cent.

to the Grand Junction, which Mr. Glyn permitted

to be added to the stock of the North-Western,

inspires me with grief and apprehension.

A NORTH-WESTERN SHAREHOLDER.

Sir, I have read with approbation your remarks

on the proposed " amalgamations," contained in the

Railway Chronicle of the 18th inst . Our directors

owe it, to us and to themselves, fully to explain the

history of this unexpected émeute, under which they

have been so suddenly heaved from the policy of

past years, and made to see through the eyes of

their late bitter opponents, by whom they have been

so often deceived, although now, with Lord Hather-

ton, become their disinterested advisers. Could

such a scheme have ever originated in the mind of

any one wishing well to the interest of the London

and North-Western Company?-and if it be a

device of the quondam enemy, is our proprietary to
Sir, The substance of the notice calling a meet- look on it with the more confidence, being traced to

ing of the North-Western for the 13th proximo, is such a parentage ? Our past experience justifies the

perhaps the most extraordinary upon record. The strongest distrust of them, and a solicitude that such

directors require the shareholders to determine whe- distrust should be ever present to the minds of our

ther authority shall be given to the Board to amal- directors in all their dealings with these clever men.

gamate with one or two other lines, the three em- It would be inconsistent with Mr. Glyn's habitual

bracing a capital of 40,000,0007. , without offering to straightforwardness to withhold from us any informa-

their constituents the slightest means of forming an tion that might be useful for our decision on the

opinion ; they do not even condescend to give them question to be brought before us on the 13th prox. ;

their own, but demand that four-and-twenty persons and we may then reckon on a full and, as usual,

be possessed of full authority to make or mar the luminous statement. But we ought immediately to

undertaking for ever, as in their judgment they may have the history of this monstrosity ab ovo, or insist
resolve. This is too much it is carrying confidence that there be an adjournment and an interval of two

as far beyond any limits hitherto sought, as it is be- or three weeks to turn it over and over again and
yond the limits which reason can approve ; more- examine its features, whether it bear not the linea-

over, there is no necessity for giving, or for asking

for such latitude. If the directors' project is still in

that wide or wild state of calculation, or of no calcu-

lation at all, that they are unable to say more than

ments of Saunders, Russell and Hatherton,-before

we take any part in the thing. " Evil communica-

tions corrupt good manners;" and you would seem,

with others of us, to fear that our directors have

to have suggested the introduction of railways or

Mr. Ward, the secretary to the Admiralty, is said

dom, for the transmission of timber and stores to the

TRAMWAYS IN THE DIFFERENT DOCKYARDS of the king-

water's edge, and to one part or other of the neigh-

bourhood. A considerable saving is expected to be

made in the item of " teams." There will be thus a

further outlay of 6,6617. during the present year at

Deptford, Woolwich , Chatham, Sheerness, Plymouth,

Portsmouth and Pembroke.

Lord Lauderdale and several of the large landholders

At the last county meeting at Berwick, at which

rates was made to their property, it was desirable

were present, it was resolved that, as in all counties

through which railways passed an assessment tothe

that the county of Berwick should derive a similar

benefit from the assessment of the NORTH British,

which passes through it for 26 miles, and the

assessed value of which per mile will yield, it is

computed, between 6,000l . and 7,000l . per annum.
Glancing over our traffic table of last week, it

appears that out of the thirty-nine companies enu-

merated in it, thereare three whose receipts for the

present half-year up to the 11th of November, are

already greater than their receipts for the half- year

ending the 31st of December 1847 : these being the

LANCASTER AND CARLISLE, the MANCHESTER, SHEF-

FIELD AND LINCOLNSHIRE and the SOUTH DEVON.

On Wednesday last the Queen and her royal family

experienced for the first time the discomforts of the
BREAK OF GAUGE. Her Majesty went from Slough to

Basingstoke bythe broad gauge, and from Basing-

stoke to Gosport by the narrowgauge. We may hope

that the journey will have made her Majesty a con-
vert to NATIONAL UNIFORMITY .

Indian News, ofthe 20th of November, it is stated
In the " Summary of Public News," given in the

shareholders do not respond cheerfully to the last call,

that in Calcutta "the East India Railway Company's

although aware of the reduction in the required de-

posit to 60,000l . and of the guarantee of a million.

The preliminary expenses and arrangements are con-

sidered flagrant, and people silently shrink from

further association with those who have incurred

them. The guarantee now offered by the Court of

Directors is byprudent men thought sufficient."

The

Our railway SHARE-MARKET is reported as healthy,

compared to that of the United States. There, shares,

decline in some of these stocks has beenso great that

as the saying is, are to be had for asking.

the iron alone on which the trains run is said to be

worth the whole current value of the stock, to say

nothing of the locomotive depots and other property.

Since the opening of the GREAT NORTHERN the

steam-packets that run on the Witham navigation, be-

tweenLincoln and Boston, parallel with the line, have

lowered their passenger charges. Before the line

60 miles run between the two places, and within the
opened they charged 2s . 6d. per passenger for the

last few days an additional boat has been placed on

the route at considerably lower rates , in oppositionto

the line. The Great Northern, finding that most

ofthe persons on the banks of the river still keep to
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the steamers, intend, it is said, to start a boat of their cipal lines, and the greater number of transactions |

own, to carry passengers at 3d. per head.

On the 11th the new POSTAL ARRANGEMENTS

between the English and Belgian authorities, via

Dover and Ostend, to and from Belgium and

Germany, came into operation . In the transit

between Brussels and London, the letters were

thirty-nine hours from the time of being posted to

their delivery in London ; they will now be delivered
in nineteen. The mail train leaves Brussels at

6 p.m.; is joined at Malines by the train from

Cologne and Berlin ; the mails are embarked at

Ostend between 10 45 p.m. and 2 a.m.; reach Dover

in time for the 8 a.m. express train (which conveys

the French mails), and reach London at 10 30 a.m.

To passengers the gain will be fully twelve hours in

time, and considerable saving of expense and trouble,

as the journey from Brussels will be performed

without stopping. From Cologne the journey will

occupy 24 hours ; from Hamburgh, 44 ; Berlin, 48 ; to

Vienna, 3 days ; to Trieste, 5 to 6 days. FromLondon

to the Continent the new arrangement is a great

improvement, particularly as regards the points

beyond Brussels. The mails leave London (as usual)

at 8 30 p.m., but instead of waiting at Dover and at

Ostend, as they did frequently, until the next

morning or afternoon, they will be embarked at

once, and will leave between 11 15 p.m. and 2 a.m.,

so as to arrive in Ostend about 7 a.m., in time for

the first train. Should they be detained at sea, a

special train will be in readiness until 8 30 a.m., to

take on the mails and passengers to join the first

train at Malines, from whence they will reach

Brussels or Antwerp at noon, Cologne the same

evening, Bremen at 2 a.m., Hamburgh at 5 a.m., and

Berlin at 9 30 the next evening, &c. Great as these

improvements are, they are but the prelude to more

important ones, which the extension of railways on

the Continent has entirely suggested.

The following petition to the Minister of Public

Works, already signed by the holders of 12,000 shares,

now lies for additional signatures in Paris :-

Sir, The undersigned , all shareholders of the Paris and

Strasburg, have the honour to represent to you, that in

becoming holders of this line, and obliging themselves to

pay up the value of the shares of which they are sub-

scribers, they could not foresee that, as an effect of the

financial crisis, they should find themselves all journeymen

without work, clerks out of place, tradesmen without

business , and consequently in utter inability to pay up

their instalments ; that the financial crisis creates for them

a case of imperious necessity from which they cannot
extricate themselves , and which calls for the attention and

the interest of the Government. That if, some monthsago ,

they refused the offer of purchase which was proposed

to them, they were led to it, first by the rate of that

purchase, too inferior to the real value of their shares, and

then bythe assertions of their company, which, in its report

of the 28th of August last, affirmed that it should have no

call of funds so long as the crisis should last , and especially
not till the opening of the first section of the line ; that,

nevertheless, though the crisis is not ended , nor the first

section opened, a call has been made of 50f. per share.

That, setting aside the illegality of this call for 50f. , to

which they claim your attention , they are utterly unable to

answer it . In consequence, they have the honour to beg

that you will deign to take into consideration the excep-

tional case in which they stand, and accept the offers which

they make to sell to the State the line of which they are

shareholders, for a price which, fixed by you , in concurrence

with their mandatory , can but be the sincere and legitimate

representation of the labour and values which they shall

make over to the State ; they hope, at all events, that you

will deign to authorize that the works be suspended and the
affairs ofthe company liquidated.

The orders of the French Minister of Public Works

respecting the prevention of ACCIDENTS are, that the

employment of four- wheeled locomotives for passen-

ger trains be interdicted ; that every carriage do rest

on six wheels at least, in order that if one of the

axles should break, the carriage should still rest on

supporters and continue its course. Locomotives to

be placed at the head of the train, and never behind.

At least one luggage carriage always to be placed at

the head of each train of five carriages, and two

carriages without passengers, when the carriages in

the train shall exceed five. Carriages with passengers
never to be locked.

In a review of the progress of the NORTHERN OF

FRANCE, in the last Chemins de Fer, we find that the

increase in its receipts, so marked in the last half-

year of 1847, has been maintained in the first half

of this present year, though the next three months

have not been equally productive. It appears, how-

ever, on estimating the probable results of the year,

that a dividend of 6f. a-share may be safely reckoned

on for the shareholders-which at the present prices

would give 13 per cent . on purchases for investment.

The last settlement on the Paris Bourse for RAIL-

WAY SHARES was effected easily, on account ofthe few

transactions which have taken place in those securi-
ties.

The North was the only line quoted in the

settlement. Several " reports" took place on the prin-

were profitable to sellers.

The advices lately received from New York declare

that the capital is gradually becoming benefited by

the opening of NEW LINES. Another movement in

drawing towards her hitherto comparatively unfami-

liar districts has just occurred, and which brings close

at hand a rich section of New England . The Nashua

and Worcester have completed their line to the

crossing of the Fitchburg-road , 27 miles from Wor-

cester, and will open it at once. A railway commu-

nication will thusbe opened to the public of a section

that now looks to Boston for its goods, and as the

market for its produce. This opening, says the cor-

respondent of the Morning Herald, must draw to

New York a large trade, which willsoon be increased

by another extension, in December, to Nashua ; and

the whole line of country east, vid Concord , New

Hampshire, from whence passengers can reach New

York by an inland route, without a change of cars,

from Portland to Allen's Point.

Reports of Meetings.

WATERFORD AND KILKENNY.

company as the present. It was a proof, in his judg-

ment, of the total incapacity of these gentlemen to

conduct their affairs. No gentleman ought to assume

the position of a director, either in this or any

other company, unless he was qualified for the

management of its concerns. What was the state of

their affairs? They had expended the sum of

266,546/. , and in return they had 11 miles on a single

line, costing, of course, at the rate of 23,000l. per

mile ; and this in Ireland , too, where labour and

everything else was exceedingly cheap. He was a

proprietor in one of the most difficult lines ever

constructed in England-a line where the difficulties

were such that some ofthe greatest engineers said it

never could be made ; and yet that line was com-

pleted, and was now in profitable working order as a

double line, having cost only 20,000l . per mile. He

would ask, how had their money been expended ?

Had the estimates been submitted to public compe-

tition ? Who were the parties to whom paymenthad

been made for the land? He should like exceedingly

to know who had received the money. He knew it

was originally intended that this should be a wood

line, and it had been stated that two of the directors

were interested in Ross's patent for that purpose ;

respecting the 15,000l. which had been paid to

abandon that project. He should leave it to others

to refer at length to the details, but there was one

item on which he should like to have some informa-

tion-he meant the sum paid to the executors of the

late Mr. H. Devereux.

ANDERSON in the chair.

Nov. 22.-Half-yearly Meeting, London.- Mr. G. if so, he should like to know what were the details

Mr. J. M. CURRIE, the secretary, read the report :

At the half-yearly meeting in May last, the directors

announced to the proprietary the opening of the line be-

tween Kilkenny and Thomastown. This portion has since

then been in steady operation, and although the receipts

have been small, they have gradually increased from an

average of 251. a week in June to 47. a week in October, a

Eastern to cover all the expenses incident to working the
sum sufficient with the rent payable by the Irish South-

line. There is every prospect of a still greater increase in

the traffic receipts, which on an insulated section of only

11 miles the directors look upon as highly encouraging,

and as a proof of the soundness of the undertaking, when it

Waterford on the one hand, and its connexion with the
shall be completed in all its integrity, by its extension to

metropolis of Ireland on the other, by the completion of

the line from Carlow ; and here the directors have again to

express their regret at the unfortunate delay on the part of

the Irish South- Eastern Company, for whose convenience a

heavy expense has been incurred in passenger and goods

traffic accommodation at the Kilkenny terminus, much

beyond the wants of their own line at present, but which

they were compelled by agreement to have ready bythe

1st of September in last year-two years before there would

now appear to be any prospect of that company benefiting

by it. On this subject an extract from the report of the

directors of the Irish South-Eastern to their proprietary, on

the 28th of September last, is subjoined : Agreements

for the remainder of the land are concluded ; the sleepers

are in course of delivery, and there is nothing to prevent

the opening ofthe line to Kilkenny within six months from

the present time, if the directors shall be enabled to press

forward the works with vigour, and they feel bound to add,

that until the whole line is opened they cannot expect the

traffic to be remunerative, or the real value of the under-

taking to be at all fairly developed." The directors have

devoted their time, since the last meeting, rather to the

developement of the traffic than to the extension of the

works, but they are now engaged in purchasing the land

between Thomastown and Knockwilliam, with the view of

extending the line in the direction of Waterford. The

directors have to report that the Amendment Act received

the royal assent on the 22nd of July last ; and the pro-

prietors will remember that by this Act certain deviations

have been authorized, whereby improved gradients have

been obtained , the earthwork diminished, and a saving of

20,0007. effected after paying all expenses attending the

application to Parliament : the Act also provides for the

abandonment of the Kells Branch, and for an increase of

capital. Being aware of the necessity of practising economy

drawn half their salary for the last quarter, and have
in every branch of expenditure, the directors have only

reduced the general expenses of management to the lowest

possible amount. A statement of accounts is annexed, as

usual, in which the proprietors will observe an item of

4,515 . , as paid to the executors of the late Mr. H. Devereux.

The directors think it right to state that this sum was not

arrived at until after a very close and rigid examination of

the accounts, and a deduction made therefrom of an amount

larger than would have been obtained on taxation. A

special meeting will take place at the conclusion of the

ordinary business, in order that some shares may be for-

feited, on which the prospect of procuring the arrears was

utterly hopeless .

The statement of accounts showed the receipts on

capital account at 266,546 . 6s. 9d.; expenditure,

240,3761. 6s . 9d.; advanced to revenue account,

1,037 . 14s. 10d.; balance at bankers, 15,1327. 5s . 2d,

The receipts on revenue account from the 26th of

May to the 29th of Septamber, including 1,3151. rent

due from the Irish South- Eastern Company, amount-

ed to 1,9647. , and the working expenses, to 1,686 . ,

leaving a balance of 2771.

The CHAIRMAN would not occupy their time with

any observations in moving the adoption of the

report. The directors had tried to make it as straight-

forward as they could.

Mr. BATES was a proprietor in many lines. He

must say that he never in the whole course of his

experience had such a report submitted from any

The CHAIRMAN : The sum was for law expenses

especially during 1845, when there was a great deal

ofmadness among all parties, and perhaps the direc-

tors were no better than the shareholders. The

expenses were incurred for projected extensions or

such matters, which wereintended to keep competing

parties out of the way.

Mr. BATES had referred to the matter, because at

outstanding legal expenses, and he was told that

the last meeting a gentleman asked what were the

they would not amount to more than 6001. or 7001.

But it now turned out that this sum had been kept

in the background . They had received from the

traffic 6401. since the line was opened. That was

eighteen weeks ago, so that it appeared they were

receiving on the average 361. per week. Their expen-

diture during the same time had been 1,6927. , or at

the rate of 947. per week. There was, in his judg

ment, at the last meeting, an improper anxiety on

the part of the directors and the chairman to buy up

the shares. They were told, when one gentleman said

the shares were as low as 13 discount, that this must

be a mistake , and that if the shareholders would

come to Delahay- street (the office of the company),

they would find a much better market. What would

they say now had the directors taken the shares at

13 or 15, or even 16 discount ?-(A Proprietor : Or

17 ?)-They knew the worth of these shares better

than the shareholders did . And yet they were told

by the directors to look to the traffic as highly

encouraging and as a proof of the soundness of the

undertaking. At the last meeting the engineer had

formed a pretty correct estimate of the working

expenditure of the line ; he estimated it at 75 per

cent.; but he had been far out in his estimate ofthe

receipts, which he calculated at 801. Now either he

was acquainted with the district or he was not. Ifhe

was not acquainted with it he ought not to have

ventured upon such estimates as these. And yet they

were told that this traffic was an encouragement for

them to go on and make the remainder of the line.

And they were also told the directors had devoted

themselves to the developement of this traffic-to

the developement of 361. per week on 11 miles ! He

regarded the concern as bankrupt, and that the idea

was altogether absurd of supposing that it would be

better to goon with it. It would be far better to stop

altogether. They had been victimized by engineers

and lawyers from the very commencement to the

present time. The directors, indeed , took credit to

themselves for having only drawn the half of their

allowance during the last quarter. The directors of

one of the most flourishing companies in England

had voluntarily come forward and given up the whole

of their allowance out of sympathy with the suffering

proprietors at the present time. His opinion was,

that they ought to take the concern out of the hands

of the present directors and avail themselves of the

powers conferred by a recent Act of Parliament to

stop the concern altogether.

The CHAIRMAN said the directors would be only too

happy to resign their places to any gentlemen the

proprietors might appoint.

Mr. WILLS wished to know how they made out a

balance of profit in their accounts. They had

advanced a large sum from the capital account to

the working expenditure, and he did not see any
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counter entry on the other side. He wanted to

know how they could prove a balance in their

favour.

The CHAIRMAN : There is a profit on the traffic

account, decidedly.

Mr. FRANKLIN thought they were getting out of

order. The questions which Mr. Bates had put ought
to be answered in detail.

The CHAIRMAN had already answered the only

question he had understood Mr. Bates to put.

Mr. BATES had certainly attempted to lay down

great general principles, but he did not know that he

had asked any specific questions.

Mr. WILLS begged to repeat his question, how the

directors made out a balance of profit on the traffic,

when it appeared that a large sum had been advanced

from the capital account.

it.

The CHAIRMAN : That is a debt undoubtedly.

Mr. WILLS : Is it usual to put it down in this way ?

The CHAIRMAN : There is no other way ofshowing

Mr. WILLS thought this system was calculated to

deceive, though perhaps it was not intended to do so.

He wished also to have some explanation regarding

the item put down to the Irish South -Eastern.

The CHAIRMAN : It was for rent due to us. It had

not yet been received , but it was due.

Mr. FAGAN : For howlong-for four months ?

The CHAIRMAN : No ; certainly not.

Mr. FAGAN : Then the fallacy consists in this ;

that by these accounts it is made to appear that the

South - Eastern owe us every four months the sum of

1,315 ., when that is not the case.

The CHAIRMAN: Certainly that is not the case.

Mr. FAGAN : Then there is not a profit even upon

your own showing.

Mr. WILLS wished to knowwhether this rent was to

be paid, whether they worked their own line or not.

The CHAIRMAN : Certainly.

Mr. WILLS : Then that is so much gain ; but if

this item were left out, there would appear to be a

deficiency of upwards of 1,000Z.

Mr. FAGAN : This does not appear to be a straight-
forward account. That which is due on a six

months' transaction is here brought forward on a

four months' account, and then it is assumed that

you have a profit.

Mr. WILLS : Besides, you bring it forward without

having received it.

A Director : We have told you howit stands as a

matter of fact, at any rate ; nothing has been kept

back from you.

Mr. FAGAN: Why should the South-Eastern get

credit from us ; why is it not paid?
The CHAIRMAN : The account has been sent in,

and if it is not paid soon, we shall take steps to

recover it ; we have no wish to let them escape more

than other parties.

Mr. FAGAN: Then on 11 miles we are losing at

the rate of 3,000l. a -year. I wish to know what is

the amount of capital the directors are authorized by
their late Act to raise .

The CHAIRMAN : 120,000 .

Mr. FAGAN : And have the directors made up their
mind as to the mode in which it is to be raised?

The CHAIRMAN : Certainly not ; because we agreed

not to do so till we had obtained the general

opinion.

Mr. FAGAN thought the money could not be

raised , and that the most prudent course would be

to dissolve at once, to sell their line to the Limerick

or Cashel, or even to the Government, for he was

satisfied it would be impossible to make the line. As

to borrowing the money in Ireland, of course they

did not expect that ; andin England he was satisfied

they would not get a shilling, even at 20 per cent.

He was as much interested in this matter as the

directors, of whom he had no wish to say anything

angry; but he said it was a question of pounds, shil-

lings and pence, and he believed they would gain

more by dissolving than by going on with the line.

Mr. FRANKLIN would not charge the directors with

indecency, or any such thing, neither should he think
it was prudent to expose the state of their affairs in

the way the last speaker had done. He could not,

however, shut his eyes to the present state of the

line, and if the directors had any further informa-

tion to give he should be glad to have it, for the

report before them was certainly very meagre. There
was one observation he must make. He had not be-

fore attended the meetings of this company, and he

could scarcely believe his ears when he heard that

the whole of the original capital had been expended

in making eleven miles.

The CHAIRMAN said that was not quite the case.

The original capital would be expended in making
the line to Knockwilliam .

Mr. FRANKLIN : And how much further is that?

The CHAIRMAN : About five miles.

Mr. FRANKLIN : Thenthe whole capital is expended

in making halfthe line ?

The CHAIRMAN said there could be no doubt they

had been deceived as to the cost of constructing the

line, but their eyes were now open, and had been so

for some time ; and therefore last year they applied

to Parliament for powers to increase their capital .
The line was under-estimated from the first.

A Director: We were also deceived as to the value

of the land. The first calculation was, that land

would be obtained at the rate of from 207. to 30l. per

acre. But from the multiplicity of charges, and the

claims of tenants, it was now found that land was

dearer in Ireland than in England. Their first en-

gineer had been quite out in his calculation , which

was the source of all their subsequent difficulties.

He had entered into the undertaking with the same

expectations as the rest of them, and ever since he

had been struggling to overcome their difficulties.

Mr. FRANKLIN was sorry to hear the directors

attempting to shelter themselves under a responsi-

bility which he thought they had no right to do. He

knew nothing about the difficulties of the line, the

engineering expenses, or the value of the land ; but
he had had confidence in the directors-he relied upon

their good faith and experience, and therefore he

became a shareholder.

The CHAIRMAN said the directors had been labour-

ing for years to remedy these original mistakes, and

he could assure the shareholders they were suffering

in common with them.

Mr. FRANKLIN wished to know whether, in the

opinion of the directors, it really was desirable to
abandon the line, or to carry it out.

The CHAIRMAN had not the slightest difficulty in

replying to that question. If they could complete

the line, and their engineer assured them it might

be completed for the additional capital of 120,000l. ,

he had no doubt whatever of the ultimate results.

He did not like to animadvert upon his neighbours,

but he might state, for the last year and a half they

had been expecting the Irish South- Eastern to come

in upon them, when they should of course have the

whole Dublin traffic running upon their line. But

now the Irish South - Eastern told them that they

could not complete their line to Kilkenny for six

months to come, and then only if they got the

money.

A Proprietor: You should have bound them in
forfeits.

The CHAIRMAN : So they were bound to pay the

rent of 1,300l . , but that was nothing to the traffic

they expected if the line was opened.

Mr. FAGAN wished to knowif the line was to be

rated to the new poor-law.

The CHAIRMAN stated that perhaps the proprietors

would like to hear the opinion of Capt. Moorsom,

the engineer, on the state and prospects of the

line.

Capt. MOORSOM was a little surprised to hear pro-

prietors speak of their prospects in the way they had

done; because, representing as he did 40,000l. in

this line, he fancied that it was his interest to obtain

an accurate knowledge of its affairs as much as any

other gentleman in the room. He had endeavoured

to obtain such a knowledge, and if he had failed it

was not from want of care and attention-it must

have arisen from want of capacity and experience.

He had, however, come to certain conclusions, and

he was prepared to abide by them. The proprietors

must remember that it was one thing to commence a

line with a weak proprietary and an inadequate capi-

tal, and it was quite another thing to commence one

with a strong proprietary, and all the means at hand

to carry out their designs. There could be no ques-

tion that there was a large traffic between Waterford

and Kilkenny. But when the company had hung

fire, so to speak, in purchasing that traffic, when

they had executed only a portion, and that an iso-

lated portion of their railway, they must not be sur-

prised at the smallness of their receipts. He was a

proprietor in the first line that was opened-the

Liverpool and Manchester. Not an inch ofthat line

was opened till it was opened throughout, and the

consequence was that the receipts were immediately

remunerative. The next that was opened through-

out was the Grand Junction, and it was also remu-

nerative from the commencement. But what was

the case with the London and Birmingham ?-cer-

tainly not an unimportant line-one that was of small

remuneration. Two isolated portions of that line

were openedin the first instance, and the consequence

was, that the first half-year's working resulted in a

loss. And if, because their own line was now work-

ing at a loss, it was to be assumed that there would

also be a loss when the whole line was completed, he

must say that he saw no correctness in such a con-

clusion. All experience told him the reverse. Mr.

Bates had said he was a proprietor in a line in the

construction of which more difficulties were encoun-

tered than any other in England.

Mr. BATES : I referred to the Lancaster and Car-

lisle.

Capt. MOORSOM considered that line amost success-

ful one. It was originally intended to construct it as

a single line, but it was not in the hands of proprietors

who did not pay up their calls. They paid them

well. Theyopened the railway as a single line ;

they got a small profit, somewhere about 5 per cent.;

they then went on and made it a double line, and

now it yielded 7 per cent., or thereabouts. But he
believed Mr. Bates would find that it had cost more

than 20,000l. per mile. At all events, he should like

to see the capital account ; for he knew that several

years ago theyhad paid between 16,000l. and 20,000l.

per mile. But he did not see any parallel between

that railway and the Waterford and Kilkenny, which

had cost 16,500l . per mile for bona fide expenses of

construction-all that had been spent beyond that

was irrespective of the expenses of making the line,

and ought to be put down to the weak state of the

company. Ifthey continued in that weak state, there

would be no question that they would go onto expend

more than they ought bond fide to do. But how

could the board of directors help that ? The next

question was, whether the contracts had been sub-

mitted to competition. He would answer, there was

no contract which had not been put in the first in-

stance to open tender. The engines were obtained in

the same way ; that was to say, sixteen different let-

ters were written to sixteen different engine-makers ;

and the result of their offers was, that the present

contractor was accepted. The works were put to

open contract in the first instance ; but when they

had established a set of excellent workmen, and

Irish workmen too, they no longer let their works to

large contractors, but employed these workmen to

take small contracts, which they did as efficiently,

and much more cheaply. But these small contractors

required to be paid in cash, and the difficulty of get-

ting cash to meet their demands had forced them,

and would still force them, into the hands of the

larger contractors, to whom they must eventuallypay

more money than they would otherwise need to do.

Then it was said that the engineer had miscalculated

with regard to the traffic in estimating it at 801. per

week, when it only averaged 361. Now, he had no

doubt the statement of the engineer was , that in the

course of twelve months the traffic would amount to

801. per week. But let them bear in mind that the

traffic, which was 257. in June, had risen to 477. in

October; and if this went on, and they included the
rent due from the Irish South- Eastern for that

time only, he thought that by twelve months the

traffic would be even higher than 80l. per week.

Then Mr. Wills had made an observation with regard

to the profit. Now it did appear to him that there

was not a profit on their accounts if these accounts

were strictly analysed . Well, they would at all events

see that he was not inclined to blink the black side of

their affairs. He took the fair view of the matter to

be this. Their expenditure was about 1,690 . , in-

cluding the maintenance ofthe permanent way, from

the 1st of September 1847. There were several other

of the expenses which had not been incurred during

the last 18 weeks, but went much further back. The

receipts of traffic during that period amounted to

6867.; and the proportion of rent due from the Irish

South -Eastern to about 4291.-in all between 1,1007.

and 1,2007.-so that the loss they had sustained was

somewhere between 400l. and 5007. in eighteen

weeks' working.

A Proprietor : You allow nothing for the wear and

tear of engines.

Capt. MOORSOM : That was entering into a large

question. It was now a moot question among en-

gineers whether anything ought to be reserved for

the wear and tear of engines ; and his opinion was

that their engines were in a better state now than

they were in May, whenthey first began to run . They

had already been told that their traffic had increased

in alarge ratio. Mind, he said, in a large ratio, not

to a large amount. He had been over in Ireland

lately, and the manager told him that the goods com-

ing to them for conveyance were more than they

could carry, and that he expected an increase to

nearly double the amount within a very short time.

If they took the loss for the last eighteen weeks at

4007. , that would give a loss of about 1,2007. on the

year, and along with that they must take into account

that they had an increasing traffic which they were

not able to carry. The only remaining question was

as to the rating for the poor-law. That, perhaps,

might be better answered by the solicitor ; but as he

happened to be present when the judge gave his deci-

sion, he might mention that the rating was to be

assessed in the same way as,the land would have been

if it had not been a railway. Thus, supposing they
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had one hundred acres, which would have been rated

as land at 258. or 5l. an acre, they would be assessed

at precisely the same rate.

Mr. WILLS said it was evident from this statement

that theaccounts were not understood by any ofthem ,

and the best course theycouldadopt would be to move

the appointment of a committee of investigation.

This had been done on other lines with the greatest

success, and he believed that it would be so here.

He knew of nothing that would impart a feeling of

confidence among the shareholders equal to this ; and

he would therefore move, as an amendment to the

adoption ofthe report, that a committee of five share-

holders be appointed .

The CHAIRMAN would with great pleasure second

the motion, in order to show that the directors had

nothing to conceal.

Mr. TAUNTON said, having been chosen auditor of

the accounts at the last meeting, he might perhaps

be allowed to make a few observations. The share- ings

holders would observe that the Board, as now con-

stituted, was not the same as it was originally. Two

or three gentlemen had since been added, who re-

presented a large amount of shares, and they devoted

a large portion of their time to the welfare of the

company. There was one point he would impress

upon the committee that was to be appointed, and

that was to examine closely into the legal and engi-

neering expenses, which he thought were perfectly

monstrous. Then there were certain directors in

Ireland whose existence they only heard of by their

drawing their salaries. With regard to the legal

expenses, they had already heard something of Mr.

H. Devereux's account, and he might add that the

sum of 400l. was charged bythe Loan Commissioners
upon the last loan obtained from Government. Of

course the directors could not help that, but he

thought they should endeavour to get it altered .

After some further conversation the motion for a

committee was carried unanimously, and the follow-

ing gentlemen were named :-Messrs. Wills, Bates,

Carvalho, Taunton and Lasserae ; and, on the motion

of Mr. WILLS, the meeting was adjourned till the

second Wednesday in January, as was also the special

meeting for the forfeiture of shares.

MONMOUTHSHIRE RAILWAY AND CANAL.

Nov. 15.-Half-yearly Meeting, Newport.-Mr. R.

BLAKEMORE in the chair.

The CHAIRMAN, in remarking on the finances of

the concern, had to congratulate the shareholders

upon their being very prosperous and satisfactory.

They might congratulate themselves that they were

not in the condition of some similar undertakings,

having heavy responsibilities laid upon them by Act
of Parliament, and yet destitute of the means of

carrying out their powers. He had no doubt that

they would find themselves in a position fully equal

to their engagements. They had had offers of the

money necessary to enable them to execute the

powers with which they were charged ; these offers

were most satisfactory, and to be fully relied upon.

The provisions of the new Act of Parliament came

into operation on the 1st of August last. Concurrent

with these provisions, there was an order made for a

reference with respect to a question of compensation

urged upon the parliamentary committee by a gentle-

man of this town, Mr. Cartwright. The matter was

at present under arbitration. The powers of the

Act limited their operations, with reference to the

Western Valley, to one year ; and the prompt and
persevering attention of the committee must there-

fore be given to the completion of the line within

that time. They had already given the matter their

fullest consideration, and hoped their object would

be satisfactorily accomplished. For the Pontypool

line they had a period of two years, and the com-
mittee had instructed their engineer to carry on the

works accordingly ; and there was every reason to

think, fromthe progress of the undertaking, that the

powers now intrusted to the company would be amply

sufficient for the accomplishment of their purposes,

and that both lines would be completed within the

time prescribed. The committee were now nego-

tiating a loan for 45,000l., under their Act ; this

amount would, he believed , shortly be in the hands of

the company's banker. The Act of 1845 would then

be fully carried out ; and they would then be in a posi-

tion to tender the new shares to the proprietors, and

go forward with the provisions of the Act of 1848.

The committee therefore thought it would be better

to fulfil their engagements with reference to the old

concern, and to defer the offering of the new shares

until that had been done. With respect to the state

of the company's trade, he had the greatest satisfac-

tion in announcing that there had been considerable

improvement. The income for the last half-year had

exceeded that of the corresponding period in 1847 by

more than 6007. This, he thought, must be regarded

£30,171 2 2

The abstract of the Pontypool accounts shows :-

Balance from last account

Receipt from calls ..

Interest on calls and deposits

Total ..

contracts, materials , & c.

Balance

14,845 0 0

458 10 11

£45,474 13 1

38,547 18 7

£6,926 14 6

as a very pleasing feature-that, with a reduction of

25 per cent. in their tolls, there had, nevertheless,

been an actual increase of 6007. in the income of the

half-year. Another very gratifying point in the

transactions of the last half-year was a great reduc-

tion in the expenditure. Without giving any unde- Expenditure in purchase of land, engineering,

served credit to the committee, or to their agents, he

thought there was the greatest reason for satisfaction,

for the current expenses of the past half-year had

been at the rate of 1,500l. per annum less than those
The CHAIRMAN said there was one expense which

of last year. The committee felt, and he had no he very much regretted, and which they would all

doubt the company also considered , that the conduct regret the item of 5,7001. for law and parliamentary

of the chief clerk and engineer with reference to this charges. They must certainly be sorry to see that

point had been ofthe most satisfactory description- item in their account ; but the determined and per-

for this saving had been effected without withdraw- severing opposition they had met with in their appli-

ing any proper remuneration from persons employed cation to Parliament necessitated that outlay. The

by the company ; and, at the same time, the works Canal Company had always wished to do what was

were in a better state than at any former period. right and just to all parties ; and it was with the

Mr. RUSCOE then read the minutes of the proceed- greatest reluctance that they had submitted to the

of the committee. Their report was as follows : payment of such heavy parliamentary expenses. The

Canal- office , Nov. 15.-Your committee haveto announce calls upon shares had been well responded to. Out

that the bill for the amendment of the company's Acts has of calls, amounting to 80,000l., the defalcations , up

been duly passed into a law, and is now in operation. Your
to the present time, only amounted to about 6,0007.";

committee have since the last general meeting surveyed the and the whole of this 6,000l. , although not paid over,

various lines of the company, and found them much im-

proved , and in a good and workable condition . They have was perfectly secure ; and interest ofthe same amount

also inspected the Newport and Pontypool, and works con- paid bythe company was paid to the bankers bythe

nected therewith , and found themproceeding satisfactorily holders of the shares upon which this defalcation

under the execution of the several contracts pertaining to existed. The committee had, as the shareholders

their construction. That portion of the line extending be- saw, determined to recommend to divide 4l. per share
tween Crane-street , Pontypool, and Crindau , is in so ad-

for the last half-year. There was, upon the current
vanced a state as to be ready for ballasting and being

If possible, the ballasting should be
account for the half-year, a balance of 10,7421.58 . 5d.permanently laid.

commenced forthwith , so as to allow time for subsidence, in favour ofthe company ; but that amount included

and the reception of the rails in the early part of next year. bad debts, incurred some years since-none of them

Your committee would recommend that the formation of being of recent date-and some of which would, pro-

the line lying between Crindau and the Marshes-road , New- bably, never be realized. In the present half- year
port, should, if found practicable, be let by contract, so

that the line between the latter point and

Pontypool , may become operative . A sumof 120,000l. has

been already expended , and a further sum is requisite to

complete the contracts for the construction of that part of

the line. The Newport and Pontypool Railway has, how-

than the Western Valley lines, which the law imperatively

less immediate claim to the attention of the company

requires should be completed and in operation bythe 1st

of August next, whilst the completion of the Pontypool

may be deferred until the subsequent year. The means,

then, which the company may possess should not be weak-

ened by any attempt to accelerate the railway, so as to

retard in any degree the improvements in the Western

Valley lines. These lines are progressing in their change

as rapidly as circumstances will permit. That part of the

line extending from Court-y-bella to Risca has been already

altered by widening the road and improving the curves, and

on other parts of the variouslines the same change is taking

place. Your committee are in negotiation for land whereon
to build a station and establishment at Newport. This is a

subject of great importance to the concern , and, when ac-

and no doubt need be entertained of the company's ability

to meet the first immediate requirements of their Act, if

not to complete that portion of the Pontypool above alluded

to by the 1st of August next. Your committee would re-
commend that the allotment of the new or preferential

shares be deferred until the works are in a more advanced

state than at present. A model tram has been constructed

under the direction of the company's engineer. It is built

so as to work either upon the tram-plate or edge rail, to

allow a gradual substitution of the one for the other, being

calculated to allow a progressive conversion of the tram-
ways into railways without a stoppage of the traffic, by a

the works will at an accelerated

change of gauge, wheels, or otherwise. Your committee

45,000l. , which, with the sum still authorized to be raised

are negotiating, with every prospect of success, a loan of

by calls, will enable the company to effect the projected

improvements in the Western Valley lines , and assist in the

completion of the Pontypool . The half - yearly statement

of accounts now submitted to the proprietary shows, not-

withstanding the reduced scale of tolls charged upon the

company's line during the past two months,a small increase

as compared with the statement for the previous half-year,

and corresponding one for last year. The ordinary expen-

diture for the past half -year, as compared with the corre-

sponding one of 1847, has been considerably decreased.
Your committee suggest that there be declared a dividend

of 41. per share for the last half-year, which would be equal

to or after the rate of 11 per cent. to the 30th of June last,

and 5 per cent. to the 30th of September.

The entire proceedings of the committee were

thereupon confirmed.

The CHAIRMAN said the next business he had to

introduce to their attention was the account for the

past half- year. The following is an abstract :-

To balance from the 31st of March last

Quarter ending June 30 : iron, 61,612 tons,

5,6331.16s. 6d.; coal , 163,5862 , 5,7831.10s . 6d.;

sundry merchandise, 2,295l. Os. 3d. 13,712 7 3

£15,513 7 11

Quarter ending Sept. 30 : iron, 63,091 tons,

.. 12,248 12 9

269 17 9

4,9877. 108. 8d.; coal, 160,410 , 5,4077. 10s. 4d.;

sundry merchandise , 1,8537.11s. 9d.

Rents, interest, & c.

Newport Dock Company, on preferential shares 250 0 0

Total .. £41,994 5 8

Expenditure, including a div. of 4 per cent. £26,252 0 3
Transferred to reserved contingent fund, as per

committee's order, dated June 27
Balance

Total ..

5,000 O 0

10,742 5 5

£41,994 5 8

they had also paid off debentures to the amount of

4,000l., out of the current income ; and the com-

mittee now proposed that the shareholders should

declare a dividend of 41. per share out of these two

sources. They could not, as they were aware, divide

more than 5 per cent. after this time ; and any in-

come above a sum sufficient for that purpose must be

carried to a reserve fund , to be disposed of under the
supervision of the Railway Commissioners. The

committee thus considered that they were entitled

to take into the account the 4,000l. paid off in de-

bentures. This dividend of 4l . per share would leave

a working balance in the hands of the bankers and

the official managers of the concern quite adequate

to their necessities, whilst the present quarter's ton-

nages would place the company in a very secure and

satisfactory condition, leaving amply sufficient for

the 14 per cent. dividend, and an amount to be carried

to the rest fund, to be disposed of as the Railway

Commissioners might direct.

Mr. O. MORGAN moved that a dividend of 41. per

share be declared for the past half-year.

Mr. W. W. PHILLIPS seconded the proposition.

Mr. BLEWITT should like to inquire from what

sources the increased income alluded to by the chair-
man had arisen .

The CHAIRMAN said a reference to the accounts

would show that the increase had arisen from coal

and iron.

After a brief discussion as to the payment of the

income-tax out of the future dividend, the motion

was carried unanimously.

Mr. BLEWITT wished to make a few observations

with reference to the remuneration of members of

the committee . Some of their directors came from

considerable distances to attend their meetings, and

were not paid their travelling expenses ; and only

received two guineas a day for their attendance on

committees. There was the chairman, for example,

who was a loser annually to a considerable amount,

in consequence of his attendance at the meetings;

and other gentlemen were in a similar situation.

Now, he certainly thought that the proprietors ought

not to expect gentlemen to work for nothing ; or,

worse than that, to be out of pocket by their atten-

tion to the general affairs. He would therefore

move that, in future, gentlemen coming from a

greater distance than 10 miles, to attend meetings of

the committee, should have their travelling expenses

paid, in addition to the ordinary remuneration of two

guineas a day.

Mr. FRASER thought all gentlemen who travelled

to attend meetings of the committee, whether more

or less than 10 miles, should have their expenses paid.

The CHAIRMAN said his attendance at the meetings

of the committee cost him at least 50l . a year.

After some further conversation , during which it

was suggested that anaddition should also be made to

the amount ofremuneration allowed to the directors,

it was resolved that the committee should be paid

three guineas a day for their attendance at meetings,

and that their travelling expenses should be also

defrayed by the company.

1
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BIRMINGHAM AND OXFORD JUNCTION,

Nov. 21.- Special Meeting, Birmingham, for em-

powering to raise, on mortgage or bond, the sum of

333,0007., authorized bythe Birmingham and Oxford

Junction Act, 1846, and the Birmingham and Oxford

Junction (Birmingham Extension) Act, 1846.—Mr.

P. H. MUNTZ in the chair.

The CHAIRMAN moved and Mr. G. WHATELEY

seconded a resolution in accordance with this object .

The motion was carried unanimously.

BIRKENHEAD, LANCASHIRE AND CHESHIRE JUNC-

TION. NOV. 20.-Meeting ofShareholders, Liverpool,

to consider a circular issued by the directors to the

shareholders, in which they proposed that the 45,000

Cheshire Junction shares of 31. nominal value

should be cancelled, and that in lieu of them new

shares of 71. value be created ; and also in considera-

tion of the 101. paid on the 317. shares, and of the loss

that may be sustained by the Chester and Birkenhead

shareholders, by reason of the postponement of the

works, it should be understood that 25s. per share

had been paid on such shares.-Mr. Wills in the

chair. The Chairman said, that the directors in-

tended to submit the above proposal at a special

meeting which had been called to consider the pro-

priety of limiting the works and of making arrange-

ments with other companies.-A lengthy discussion

followed, in the course of which the proposal of the

directors was strongly condemned. Ultimately the

following resolution was adopted by the meeting :-

" That in the event of the details given by the direc-

tors not being satisfactory, this meeting pledges itself

to support a motion for the adjournment of the meet-

ing, and the appointment of a committee of an equal

number of Chester and Birkenhead and Cheshire

Junction shareholders to investigate the accounts,

and report as to the equity of the proposed financial

changes ."-Several other propositions of the direc-

tors were afterwards discussed.

The case,

engine against the ' Hornet' engine, thereby causing

the death of R. Perry, at Richmond. We give the

evidence in detail here, as proving dictinctly that

the officials of the company were entirely free from

blame.

| The intervening space between that and Richmond was
generally done in four minutes. When about sixty yards

from the Blackhorse- gate he shut off his steam, and saw

a white light there, denoting all was right. When he had

come nearly to the wooden-bridge , which is on the Lon-

don-side of the signal- posts at New Richmond, he saw

that the signal-man had turned his hand lamp from him,
which caused him to suspect that something was wrong.

He reversed his engine and put on the steam, and, look-

ing round his engine, he saw another one coming out ofthe
Richmond siding. He took hold of the regulator and

hand railing, and pressed his chest tightly against the fire-

box. He felt a shock immediately afterwards , and the
engine recoiled about the length of a carriage, and was

thrown off the line when the collision took place . The

'Vulture' was just crossing the points on to the up-line.

One half-minute sooner or later would have prevented the

accident. Witness knows the position of the engine and

side-line. If they had been looking out, he did not think
they could have stopped, the curve is so very great, and

they could not have seen him in time to avoid the collision,

and they must have come very slow to pull up in time. He

considered it would have been his duty to have gone slow
round a curve. When he drove to the old station , before

the Datchet line was open, he could not see the signals at

New Richmond from the old station.

T. Webber : Was pointsman. Knows the prisoner. He

was the fireman of the ballast-engine. Witness was attend-

ing to his duty as pointsman at the Richmond station, at 6

o'clock on the previous evening. He saw the prisoner get

on his engine, the Vulture, ' which was under the shed

blowing off the steam. He propelled the engine out of the

shed towards New Richmond. As he came up towards him,

witness said, " you must not go up the line, because there

here ; I only want a little water in the boiler." Witness
is a train coming." He made answer, " My mate is not

again told him he could not be allowed to go , but he did

so. He was not away half a minute. The prisoner then

returned to the shed, as the witness thought, to put the

engine up for the night. He (the witness ) then went to put

back the points to allow Hunt, the driver of the Southamp-

ton engine, to back in for the 7 o'clock, p.m. train, when he

heard à rush of steam, and sawthe 'Vulture' again coming

on the road, and said to Hunt, " They are on the other

road." The ballast engine then rushed past with all the

cocks open, and surrounded with steam. He called to them

to stop, asked where they were going to , and turned on his

red light to the engine. The Datchet bell was then ringing

for the down express train, and that train was momentarily

expected. The Vulture ' passed on at a very rapid rate to-

wards the points at New Richmond. He did not hear any

crash. The night was windy, but the Datchet train did

not appear to her time. It was usual for a train to go out

of the station at the rate the ballast engine went. It was

contraryto orders, but he heard there were four men on

the engine beside the driver and the prisoner ; and they

blew the steam and went very fast to blind the " gaffer,'

who, if he had seen any person on the engine, would have

reported it. He could not say whether the prisoner was

drunk or sober. Witness then went to the junction at New

Richmond, and when he got there he saw the two engines

had met. The Hornet' and train was thrown off the line,

afterwards returned to the station to turn on the red light
and lying twenty or thirty yards from the Vulture . He CALEDONIAN

to stop the up train from Datchet, and then returned back.

He saw the deceased , Perry , pulled out from between the

engine and tender.-E. Burchell, one of the company's

Mr. Ker, the engineer, some months since ; he had no busi-

ness to be on the engine ; Mr. Cooper, the superintendent

of the station, had directed hini, before the collision, to see

any one was attending to the 'Vulture' , as shewas blowing

her steam off ; and he saw a man go up to her, whom he

believed to be the prisoner ; he also saw two lights at New

Richmond. Had he seen Perry on the engine he should

have ordered him off.

Nov. 23.-Adjourned examination.

"

Mr. Lacy, M.P. , the chairman, who was in the

passenger train, was also examined. He considered

the preservation of the passengers arose from the

superior construction of the carriages.-It was then

agreed that the prisoner should stand committed for

trial at the Central Criminal Court, for the man-

slaughter of Richard Perry, but he would be brought

up again on the 25th, for the depositions to be com-

pleted. The driver would probably not be able to

undergo an examination for a fortnight or three

weeks.

COMPANY.

RAILWAY

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the
Public throughout Scotland that GOODS TRAINS are now run-

ning DAILY to and from EDINBURGH, GLASGOW, DUNDEE ,
PERTH, STIRLING, ARBROATH , FORFAR, MONTROSE ;
also LONDON, LIVERPOOL, MANCHESTER, BIRMING
HAM and CARLISLE.

Information as to Rates and the forwarding of Goods through-
out Scotland and England will be given on application to Chaplin
& Horne and Pickford & Co. , London ; the Lancashire and York-
shire Railway, Salford Station, Manchester ; S. Eborall, Esq.,
Railway Station, Birmingham ; Braithwaite Poole , Esq. , Liver
pool ; Mr. Christopher Johnstone, Goods Manager, Caledonian
Railway, Edinburgh ; Mr. Robert Small, Dundee, Perth and
Aberdeen Junction Railway, Dundee ; and at J. & P. Cameron's
Warehouses in Edinburgh, Glasgow, Leith, Granton, Dundee,

Perth, and at the various Railway Stations.

54, Lothian-street, Edinburgh, and
Cochran-street, Glasgow, 1848.

Mr. J. V. Gooch, superintendent of the locomotive depart-

three years ; for the last month he had been fireman to a

ment. Knew the prisoner, as acting fireman for the last

ballast-engine. The printed rules that more particularly

referred to engine - drivers and firemen ranged from rule 63

to93, but at the commencement of thebook there were in: BOSTON, NEWARK AND SHEFFIELD

DUBLIN, DUNDRUM AND RATHFARNHAM. - Ad- policemen knew Perry, the deceased ; he was employed by

journed Meeting of Shareholders, Dublin . -Nov. 10.

-Mr. P. Crofton in the chair.-Mr. J. Boyce stated

that the committee not having received any satisfac - if

tory communication from the directors, had sub-

mitted a case to counsel. He would read one which

showed the exact facts and position .

which had been submitted to the Attorney- General,

together with his opinion thereon was, that the

directors could not enforce the payment of the last

call of 31. 15s . per share until they proceeded against

all the shareholders for the recovery of the pre-

ceding call of 17. 5s. per share, so as to place all the

parties on an equal footing ; and also that a bill

should be filed to restrain the directors from pro- structions that every person inthe company's service should

ceeding until such call had been enforced, the bill to
make himself acquainted with the signals, and have a copy

be filed by a shareholder who had paid the call of ballast-train had violated the several rules applying to
of the same always in his possession. The driver of the

17. 58. The following resolutions were then unani- engine- drivers. He was besides, when he arrived at the

mously adopted :- conclusion of his journey, bound to report himself to the

foreman of the out - door locomotive department, and he

was not on any pretence to take out any engine without

an order to that effect from this person . The engine, after

coming from Datchet, was very properly moved into the

siding, and there it should have remained . The book of

rules produced had been given to the prisoner, having been

first signed by witness. Every additional person on an

engine, besides the driver and fireman, impeded theworking

of it.-Nathaniel Dear was an engine-driver, and had been
so for three years. On the evening of the 17th inst . was the

driver of the Hornet ' engine, which left Waterloo- station
with the 5 35 p.m. express train to Datchet. G. Lane

was the fireman. They were two minutes over time when

they left Waterloo- station , and were detained two minutes

and a half at Vauxhall . The train was due at Richmond

at 6 p.m. In coming byMortlake it was 24 minutes past 6 p.m.

That, from the opinion of the right hon. the Attorney-
General, there is no doubt that the shareholders have a

valid defence to the payment of the calls now made bythe

directors of the company ; but viewing the whole affair as

an unfortunate speculation , we feel we should pay our just

proportion of all proper liabilities that now remain due,

and in order to carry the same out, still agree to our
former offer of 21. per share, and to pay such 21. on or

before the 10th of December next . That a subscription be

now entered into of 58. per share as a protection fund , to be

applied as counsel may direct , to oppose any proceeding

that may be taken by the directors of the company ; and

that all parties paying such subscription be protected to

the fullest extent practicable. That the following be a

committee to conduct the proceedings on behalf of the

subscribers :-Sir J. Dombraine, Messrs. P. Crofton, W.

Vance, J. Boyce, F. T. Porter and Dr. Gaghran ; and that

Messrs. Boyle, Low & Co. be appointed treasurers to the

fund-the committee to have power to take an office and

employ a person competent to aid them in the performance

of their duty. That in the event of the directors re-consi-

dering their position, and agreeing to accept our proposal

of 21. per share, and transfer our shares on such payment
of 21. each, the money subscribed by the shareholders to

this fund be returned, after deducting, pro rata, any

expense that may be incurred. That a copy of these reso-

lutions, with the case and opinion of counsel, be sent to the

chairman of the company for the consideration of the board

of directors.

In the course of the proceedings, Mr. Boyce men-

tioned that he had received twenty-nine letters from

different shareholders, seven of which were from

Cork, and all expressing a wish to be governed by the

opinions ofthe committee in every particular. Those

letters represented a large number of shares, inde-

pendent of those represented by the attendance at the

present meeting . The foregoing resolutions were

unanimously passed.

ACCIDENT ON THE RICHMOND BRANCH.

Nov. 18.-At the Richmond bench of magistrates'

court, W. Watkins, the fireman of the Vulture'

engine, was charged with driving the Vulture'

RAILWAY.

The Directors beg to announce that they have at length so far
settled thedisputed claims on this Company as to be able to PAY
A FINAL DIVIDEND of 18. 6d. per Share; and they request

that Shareholders who may not have received a Statement of the
Accounts will apply for the same to the Chairman, to whomtheir
Scrip Certificates are to be sent, accompanied by the form of appli-
cation for the Dividend, the amount of which will be remitted
them in a Bank Cheque.

JAMES SALMOND, Chairman.

Mansfield, Notts, Nov. 15, 1848.

GRE
AT LUXEMBOURG COMPANY.—

RAL MEETING of the Shareholders in this Company will be

NOTICE IS HEREBY GIVEN, that a SPECIAL GENE:

held at theLondon Tavern, Bishopsgate- street, on Wednesday, the
29th inst., at 1 o'clock precisely.

By order,

THOMAS COXHEAD, Secretary.

Parties attending the Meeting will be required to exhibit their
Share Certificates, bearing the seal ofthe Company.

No. 1, Royal Exchange-buildings,
Nov. 17, 1848.

Just published neat cloth, price 5s. 6d.

ORNAMENTAL AND DOMESTIC POULTRY,

Domestic Fowl in general,

The Guinea Fowl,

The Spanish Fowl,

The Speckled Dorkings,
The Cochin - China Fowl,

The Malay Fowl,

THEIR HISTORY AND MANAGEMENT.

The Pheasant Malay Fowl,

The Game Fowl,

By the Rev. EDMUND SAUL DIXON, M.A.

The Golden and Silver Hamburgh

Fowls,

The Cuckoo Fowl,

Rector of Intwood with Keswick.

THE BIRDS TREATED OF ARE-

The Mute Swan,

The Canada Goose,

The Egyptian or Cape Goose,
The Musk Duck,

The Grey China Goose,

TheWhite Fronted or Laughing Goose,

The Wigeon,
The Teal and its congeners,

The White China Goose,

The Tame Duck,

The Domestic Goose,

The Barnicle Goose,

The Brent Goose,

The Turkey,

The Pea Fowl,

The Blue Dun Fowl,

The Lark-crested Fowl,

The Poland Fowl,

Bantam Fowls,

The Rumpless Fowl,

The Silky and Negro Fowls,
The Frizzled or Friesland Fowls.

Published by JAMES MATTHEWS, at the Office of the GARDENERS' CHRONICLE AND AGRICULTURAL GAZETTE,

5, Upper Wellington-street, Covent-garden ; and may be ordered afany Bookseller.
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PRESENTS FOR WEDDINGS, BIRTH-

DAYS, AND ALL FESTIVALS.

FELIX SUMMERLY'S

ART-MANUFACTURES,

Designed by the most eminent English artists,

executed by the first English manufacturers,

and sold by all respectable dealers in town and

country.

FOR USE.

Salad Spoon and Fork, in Carved-wood , 2l. 2s.

the pair ; Ivory and Silver, at various prices.
Bread-Knife. Carved -wood Handle, 14s. Carved-ivory

Handle , 24s., and upwards.

Bread Platter . In Carved-wood , 25s. to 42s. , and Por-

celain, 12s. to 458.

Cheese-Knife . With Carved-wood Handle, 17s.; Ivory

Handle, 278.

Cheese-Dish.

upwards.

With Carved-wood Border, 42s. and

Butter-Dish. In Carved -wood, with lining of Glass or
China, 218.

Butter-Knife. With Carved-wood Handle and Plated

Blade, 20s.

Carving Knife and Fork Roman Handles, carved
with Deer's Heads. 21. 28. the pair.

Fish Knife and Fork, in Silver and Plated Metal.
31. 10s. and upwards.

Beer Jug, "The Hop Story." (H. J. Townsend. ) 188.;

with additional Figures, 36s.

Water Jug, in Enamelled Glass. 1. 58. , and up-

wards. (R. Redgrave, A.R.A.) Goblet, to match.

10s. each.

Water Caraffe and Tumbler, in Enamelled Glass.
178. 6el.

A Mustard Pot, " The Bitten Tongue, " in Parian,

98.; and in Metal.

Saltcellar, in Metal, ornamented with Shrimps and Sea-

weed , with Spoon. 20s. the pair.

A Saltcellar, in Earthenware. ADolphin with a Shell.
7s. 6d. the pair.

Camellia Teapot, in Britannia Metal, surmounted by

Parian figure. 16s.; in Silver , 20 guineas ; or Plated

Metal, 40s. ( R. Redgrave , A.R.A. )

A Tea-Caddy Spoon . In Plated Metal , 2s. 6d. , in

Silver, 3. 108.

Cream Jug, in Opal Glass. 7s. Gd. and upwards ; in

Parian, 28. 6d.

Wine Tray, in Papier Mâché. (R. Redgrave , A.R.A.)

50s, and upwards.

Decanters, in Enamelled Colours. (R. Redgrave,

A.R.A.) 3. 38. the pair. Wine Glass , in Enamelled
Colours. 6s.

Champagne Glass, "Bubbles Bursting," Enamelled

inColoursand Engraved. (II.J. Townsend. ) Various prices.

Dessert Knives and Forks, with coloured Handles,

representing Currants, Cherries, Filberts, Raspberries,

Strawberries, and Mulberries, with Plated Blades, 16s.
the pair.

Vintage Decanter Stoppers , in Silver and in Elec-

tro Gilt, at various prices. (J. C. Horsley. )

Flower Vase . (R. Redgrave, A.R.A.) In Parian , 24s.;

coloured China, 42s.

Bride's Inkstand, in Porcelain . (J. Bell. )

and upwards.

17. 138.

Bride's Inkstand , in Silver and in Electro Gilt, at

various prices; in Bronze, 6l. Gs. and upwards, with

Marble Tazza.

Kissing Children, Paper Weight to match. 9s. in
Parian ; 158. in Metal.

Paper Knife to match, with Gilt Blade. In morocco

case, 368. and upwards.

Architectural Trusses, in Terra Cotta. (J. Bell. )
31. each.

Shaving-Pot, in Earthenware. " Heroes bearded and
beardless." 4s . and upwards. Dish and Brush, 68.

Cerberus, a Door Porter, in Iron.

FOR ORNAMENT.

Shakspeare, a Statuette, in Parian, 37. 3s.; also in
Bronze, 26. 58. (J. Bell. )

Tragedy and Comedy, Statuettes, in Parian , each ,
31. 38. (J. Bell.)

Una and the Lion, a Statuette. (J. Bell. ) In Parian,

34. 38.; and in Bronze.

Dorothea, a Statuette. (J. Bell. ) In Parian, 27. 2s.; and

in Bronze, 261. 5s.

Clorinda, a Statuette. (J. Bell. ) Companion to Doro-
thea. In Parian , 21. 28.

MR. MURRAY'S LIST

MR.

OF

NEW WORKS

To be published next Month.

1 .

GROTE'S HISTORY of

GREECE, CONTINUED. Maps. Vols. V. and VI. 8vo.

2 .

Nowready, price 18. 6d. bound in cloth , with numerous Engravings,

LITTLE

HERBERT and his MOTHER on ZOOLOGY ; or, the
CLASS MAMMALIA.

THE CONVERSATIONS of

By EMILY ELIZABETH WILLEMENT,
Authoress of The Catechism of Familiar Things.'

"Miss Willement has amply proved her ability as a practical
educational writer, by the admirable Catechism of Familiar

Things, which has already become atext-book in schools. She is
peculiarly happy in conveying a clear comprehension of her subject

to the most youthful mind, in concise and simple descriptions.
This is just the book that should be put into the hands of children.
It will lead them at once to a love for the most attractive branch of

human knowledge. There is a fine poetic feeling and beautiful
moral tone which will render Miss Willement's charming little
book attractive to children of a larger growth than those for whom

it is professedly written. We most cordially recommend it to the
notice of parents and teachers ; and while on the subject, we cannot
refrain from the brief but sensible
I have observed that nothing pleases children so well as novelty

in their books of study. In reading for exercise, it is a great
encouragement where the matter is entertaining.-something
they can illustrate for themselves , and apply tothe habits of every-
day life, related in a style as nearly resembling that ofconversa-
tion as is compatible with the rules of grammar and purity of

presented. I have not thought it needful either to measure the
words into those of short and easy syllables, or seek the easiest
terms in treating of the different subjects : considering that as
children must , at one time or another, learn both to pronounce
and understand them, the sooner they are familiar with themthe

better theywill succeed in both. ' "-Hood's Magazine for October.
This is one of those books which ought to be in every infant

In

MR. DENNIS'S ACCOUNT of the diction. On this plan, then,have I written the little work now

CITIES and CEMETERIES of ETRURIA.

Plates. 2 vols. 8vo.

3.

Map and

SIR GARDNER WILKINSON'S

DALMATIA and MONTENEGRO. Maps and Plates. 2
vols. 8vo.

4.

MR. LAYARD'S NARRATIVE of

RESEARCHES and DISCOVERIES in NINEVEH. Plates

and Maps. 2 vols . 8vo.

5.

studio. Simple and correct.-qualities of essential importance.
again done good

of book would be useless without it. "-Weekly Times, Oct. 15,

THE SECOND EDITION OF

WILLEMENT'S

CATECHISM of FAMI-

LIAR THINGS, and the Events which led to their Dis-
covery and Improvement ; with a Short Explanation of some of
the Principal Natural Phenomena. For the Use of Schools and
Private Families. Price 38.

London: Simpkin, Marshall & Co.

MR. LAYARD'S ILLUSTRATIONS EMIGRATION. UNITED STATES of

of the MONUMENTS of NINEVEH. 100 Engravings.

Folio.

6.

AMERICA, in the State of GEORGIA. -FOR SALE,
120,000 Acres of FREEHOLD LANDS, in large or small lots.
The Lands lie between 31 and 32 degrees north , distant from the
Atlantic Ocean 120 miles, and at an elevation of 400 ft. above its

level, free from swamps, climate salubrious and healthy, distant
from England 18 or 20 days ' sail . They are bounded by the

communication is open to the Gulf of Mexico, by the latter to
the Atlantic ; a Railroad, two-thirds finished, passes through the
Lands, which will connect both these rivers. Every information
may be obtained relative to the above, & c. , from RICHARD
KEILY, Esq., 1 , Royal Exchange-buildings, London.

The HON. ROBERT CURZON'S navigable rivers the Flint and the Oemulgee : by the former a

VISITS to MONASTERIES in the LEVANT. Plates.

Post 8vo.

7.

CAPT. J. D. CUNNINGHAM'S GENERAL
HISTORY of the SIKHS, from the Origin of the Nation

to the BATTLES of the SUTLEJ. Map. 8vo .

LORD

8.

MAHON'S HISTORICAL

ESSAYS. Post 8vo.

9.

RAILWAY

THE

Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,
Bolt-in-Tun, Fleet-street,
George and Blue Boar, Holborn,
White Horse , Fetter-lane,
Universal Office , Regent Circus,
Golden Cross , Charing Cross,
Angel, Strand,
Green Manand Still , Oxford-street ;

OFFICES.

HORACE : Illustrated with 300 Vig- Departure and Arrival of Trains, Fares, & c.; as also Parcels re-

Rev. II. H. MILMAN. Crown 8vo.

nettes from Antique Gems, Coins, & c. With a LIFE by

10.

RANKE'S HISTORY of PRUSSIA,

COMPLETE. Translated by SIR A. and LADY DUFF

GORDON. 3 vols. 8vo.

11 .

LORD CAMPBELL'S LIVES of the

LORD CHANCELLORS. FIRST SERIES. A New Edition.

3 vols. 8vo.

MR.

12.

PETER CUNNINGHAM'S

HANDBOOK of LONDON, Past and Present. 2 vols. post
8vo.

13.

SIR THOS. FOWELL BUXTON'S

MEMOIRS. By CHARLES BUXTON, Esq. Second Edi-
tion. Portrait and Views. 8vo . 16s.

14.

[Ready.

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-

tions, where every information may be obtained relative to the

ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

GREAT WESTERN.

MIDLAND.

BRIGHTON AND SOUTH-

COAST.

SOUTH-WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Also direct to EDINBURGH and GLASGOW.

Places are secured by DAY and NIGHT MAILS or
COACHES to

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

LUTON

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUGH.

for 8 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-
dise received at the above Offices until 7 p.m. Solicitors ' and light
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol-
lowing morning (Sunday excepted) , by the London and North-
Western Railway, at very reduced rates.

POST HORSES

(fortheconveyance ofCarriages arriving at theEuston Station) are

any part of London (within 5miles).
ARCHDEACON WILBERFORCE always in readiness,at a charge of 10s , 6d, including post-boy, to

on the DOCTRINE of the INCARNATION. 8vo.

15.

(J. Bell.) In MR. HENRY TAYLOR'S NOTES

from BOOKS. Post 8vo. Uniform with NOTES FROM

LIFE.'

16.

The Lord's Prayer, a Statuette.

Parian, 248.; or with coloured base , 30s.

The Belief, a Statuette. ( J. Bell. ) In Parian, 24s.; or

with coloured base, 30s.

Infant Neptune. (H. J. Townsend. ) A Salteellar in

Parian. 275.; in Silver and in Electro , at various prices.

Brackets, in Carved-Wood. 57. 58. the pair, and upwards.

** Just Ready. The Greek Slave, a Statuette, by

Hiram Power. Charity, a Statuette, by Sir R. West-

macott. The Nymph, a Statue for the Garden, in
Terra Cotta, life size, by Sir R. Westmacott. The 'Una'
Brooch. Parian and Gold. The ' Dorothea '

Brooch. Parian and Gold.

A CATALOGUE, with Twenty-four Designs, sent by

JOSEPH CUNDALL, 12, Old Bond-street, on receipt of

three postage stamps. Country orders executed on receipt

of a post-office order.

OMNIBUSES

toand from every Train, FARE Gd.

GOODS AND MERCHANDISE

Thames street, by every Railway.
conveyed from the several Branch Offices and Hambro' Wharf,

HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.

MR. SHAW'S OUTLINES of ENG- MORISON'S PILLS. The BRITISH COLLEGE

LISH LITERATURE, Post 8vo.

17.

MRS. MERRIFIELD on the AN-

CIENT PRACTICE of OIL PAINTING, &c.

from unpublished MSS. 2 vols. 8vo.

JOHN MURRAY, Albemarle-street.

Collected

OF HEALTH AND SOCIETY OF HYGEISTS have no connexion

whatever with any Pill or Medicine except Mr. MORISON, the
Hygeist.

Dated at the British College of Health, New-road,
London, this 10th day of October 1815.

Printed by JAMES HOLMES, of No. 4 , New Ormond-street , in the
county of Middlesex, printer, at his othee No. 4, Took's Court,

Chancery-lane, inthe parish ofSt.Andrew, in the said county, and
published by JoHN FRANCIS, of No. 14, Wellington-strect North,
in thesaid county, Publisher, atNo. 14, inWellington-streetafore

said; and sold byall Booksellers and Newsvenders. -Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,

Cumming & Ferguson, Dublin.-Saturday, November25, 1848.
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LONDON, SATURDAY,

SOUTH-EASTERN
No. 4 SHARES.

DECEMBER 2.

RAILWAY.

NOTICE IS HEREBY GIVEN, that the Directors of the

South- Eastern Railway are prepared to receive payment of the
arrears of Call, with interest, on the No. 4 Shares, on or before the
30th of December next. All No. 4 Shares on which a Call or Calls

shall remain unpaid after the said 30th day of December next will
be absolutely forfeited. Those Proprietors who are in arrear of
Calls on No. 4 Shares, are requested to transmit the Scrip Certifi-
cates to the Secretary, who will then authorize the Bankers to
receive the payment.

By order of the Board,
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a SITUATION as a RAILWAYFOREMAN, TIME or BOOKKEEPER, having been in

G. S. HERBERT, Secretary.

SOUTH-EASTERN RAILWAY.

WHITSTABLE HARBOUR.

The South-Eastern Railway Company will be prepared, on Thurs-
day, December7, to receive TENDERS of a Schedule of Prices for
the Execution of the proposed REPAIRS and IMPROVEMENTS
at WHITSTABLE HARBOUR.

Plans and Specifications may be seen on and after Thursday,
Nov. 30, at the Offices of P. W. Barlow, Esq. , the Company's En-
gineer, 191, Tooley-street, London Bridge.

LONDON AND NORTH-WESTERN

RAILWAY.

NOTICE IS HEREBY GIVEN, that the Special General Meet-
ings of this Company, advertised to be held on the 13th December
next, will NOT TAKE PLACE.

By order,

Euston Station , Nov. 30, 1848.

a similar occupation for the last seven years. Satisfactory LONDON AND
references can be given. Address, A. L., Mr. Bowden's, Gains-
borough.

GENERAL TELEGRAPH
under Royal Letters Patent, are enabled to execute , by

Contract or otherwise, the most approved ELECTRIC TELE-
GRAPHS, with the best insulation yet attained.
Applications for Terms, &c. to be made to the Secretary, at the

Company's Offices, 9, John-street, Adelphi, London.

KILLICK & CO . (lateWINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign

Railway Shares, Serip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged .

No. 6, BANK CHAMBERS, CITY,
(Opposite the Bank of England.)

C. E. STEWART, Secretary.

NORTH-WESTERN

RAILWAY.

CALL ON MANCHESTER AND BIRMINGHAM

£ 10 SHARES, A and B.

NOTICE IS HEREBY GIVEN, that the Directors, in execu-

tion of the Acts of Parliament relating to the said Company, have,

pursuant to the provisions thereof, made a CALL of 1. in respect

of each of the 101. Shares, A and B, of the late Manchester and

Birmingham Railway, and have ordered that such Call be paid
to one of the under-mentioned Bankers, namely,-

London- Messrs. Glyn, Hallifax, Mills & Co.
Birmingham-The Birmingham Banking Company, or Messrs.

Moilliet & Son.

Liverpool- Messrs. Moss & Co. , or the Bank of Liverpool.
Manchester- Sir Benjamin Heywood & Co. , or the Manchester

and Salford Bank;

on orbefore the 1st of January next ; and the several Proprietors
ofsuch 104. Shares are required to paysuch Call accordingly.

GEORGE CARR GLYN, Chairman.

CHARLES LAWRENCE, Deputy Chairman.
By order,

H.
C. E. STEWART, Secretaries.

Euston Station , London , Nov. 18, 1848.

MONEY WANTED, a LOAN of £1,500 or

£2.000 for Two Years certain, on first -class Guaranteed DUNDALK ANDRailway Shares. to

TO

J. S. CHALLONER, Sharebroker,
Bank-buildings, Newcastle-upon-Tyne.

RAILWAY SHAREHOLDERS.-MONEY

way Shares bought and sold, either for Money or the Account ; and
every information given, whether for speculation or investment,
by RICKARD & CO. , SHAREBROKERS,

1, Crown-court, Threadneedle-street, London.

SOUTH-EASTERN

COMPANY.

NOTICE OF CALL.

RAILWAY

The Directors having this day resolved to make a CALL of 4l.
per Share on every 32. Share in this undertaking, created on the
19th day of March 1844, the Proprietors are hereby required to pay
the same, on or before Wednesday the 3rd day of January 1849, to
any ofthe under-mentioned Bankers, viz :-

Messrs. Williams, Deacon & Co. , 20, Birchin-lane, London.

The Liverpool Commercial Bank, Liverpool.
The Manchester and Liverpool District Bank, Manchester.

The Commercial Bank of Scotland , Edinburgh and Glasgow.

Messrs. Mercer, Randall & Co. , Maidstone.

Interest at the rate of 5 per cent. per annum will be charged to
all Proprietors whose Calls remain unpaid after the 3rd day of
January 1849.

JAMES MACGREGOR, Chairman of the
Board of Directors.

G. S. HERBERT, Secretary.

London Terminus, Nov. 30 , 1848.

SOUTH-EASTERN

COMPANY.

NOTICE OF CALL.

ENNISKILLEN

RAILWAY COMPANY.

SEVENTH CALL, making £ 22 108. paid up.

NOTICE IS HEREBY GIVEN, that a CALL of 21. 108. per
Share has been this day made bythe Directors of this Company,

payable on the 5th day of January next, at any of the under-
mentioned Banks.

Interest at the rate of 5 per cent. will be charged upon all Calls
in arrear.

Interest for the Half-year ending the 31st of December next will

be on the 15th of January to those Shareholders only

By the

S

OUTH WALES

PRICE 6d.

RAILWAY.

SEVENTH CALL, £5 per Share, making £33 paid.

NOTICE IS HEREBY GIVEN, that pursuant toa Resolution
of the Board of Directors, the Proprietors of Shares in this Com-
pany are required to PAY the EIGHTH INSTALMENT of 51.

per Share , on or before the 10th of January next, to any ofthe
under-mentioned Bankers :-

London-Messrs. Glyn, Hallifax, Mills & Co.
Liverpool-The Bank of Liverpool.

Manchester- Messrs. Jones Loyd & Co.
Gloucester- The Gloucestershire Banking Company.
Bristol and Exeter-The West of England and South Wales

Bank.

Cardiff The National Provincial Bank of England.
Carmarthen-Messrs. David Morris & Sons.

Swansea-The Glamorganshire Banking Company.

All Calls not paid on or before the 10th of January next will be
charged with interest at the rate of 5 per cent. per annum ; and

no interest shall be payable to any Proprietor upon any amounts
which he may have paid up, or which may have been paid upon
any Shares, so long as any Call shall remain unpaid upon any
shares held by him. By order,

N. ARMSTRONG, Secretary.

South Wales Railway Office, 449, West Strand,
London, Nov. 15, 1848.

AMIENS AND BOULOGNE
RAILWAY.

-The Coupons marked " Second Dividend" can now be ex-
changed at the Office of Messrs. Carden & Whitehead, 2 , Royal

Exchange-buildings ( the Company's Agents in England) , for the
Official acknowledgments for the 10 fr. interest per Share now due.
Instructions will at the same time be furnished to Proprietors

respecting a further acknowledgment, which will be subsequently
issued for the profit of Exchange on Calls paid in England.
Coupons forwarded by post should be sent in a registered letter.
Dec. 1 , 1848.

WORKS BY ANDREW PRITCHARD, ESQ. M.R.I.

PATENTS ; being a Register of all
Patents for Inventions in the Arts, Manufactures, Che-

Century. Price 188.
mistry, Agriculture, &c. &c. during Forty-five Years of the present

MICROSCOPIC ILLUSTRATIONS, with

Descriptions of the New Microscopes, and Instructions for Use
3rd Edition , price 78. 6d.

HISTORY of ANIMAL-A GENERAL

CULES. Price 58.

London : Whittaker & Co. , Ave Maria-lane.

CAPT. HUISH ON RAILWAY MANAGEMENT.

ETTER to GEORGE CARR GLYN, Esq.

Company, on some Points of Railway Management, in reply to a
late Pamphlet. By MARK HUISH,
General Manager of the London and North-Western Railway.
London: W. II. Smith & Son, 136, Strand ; also to be had of

Willmer & Smith, Liverpool ; B. Wheeler, Exchange-arcade, Man-
chester; and at the Book-stalls on the London and North- Western

Railway. Price 18.

LON
ONDON AND NORTH-WESTERN

RAILWAY.

MR. WHITEHEAD'S REPLY to CAPT. HUISH'S LETTER

has been published this day.

who are not then in arrear of any Call upon Shares held bythem.THE

Dublin, 1 , Talbot-street,
Nov. 24, 1848.

ROBERT PRESCOTT, Secretary.

The Bank of Ireland, at the Offices in Dublin and Dundalk,
The Royal Bank, Dublin.
Messrs. De la Touche & Co. , Dublin.

The Ulster Banking Company, Enniskillen,
Messrs. Glyn, Hallifax & Co. , London.

Smith, Elder & Co., 65, Cornhill.

DISSECTIONS of RAILWAY AC-

COUNTS, hitherto published in the London Weekly Railway
Share List, having been discontinued by order of the Committee of
the Stock Exchange, will be resumed in a NEW WEEKLY PUB-

LICATION , to be edited by Mr. ROBT. L. NASH (the exclusive
author of these articles) , the first number of which will appear on
Dec. 2 next. Analyses of the statements now put forth, or about to
be put forth, byvarious railway companies willbe the chieffeatures
of the early numbers of this paper, added to which it will be found

to contain contributions upon Railwayand General Finance, from
sound and eminent authorities. Annual Subscriptions, 428.; Half-
yearly, 228. 6d.; Quarterly, 12s. 6d., to be paid in advance. Persons

desirous ofbecoming Subscribers are requested to apply immediately
to the publisher of the Money Market Examiner, 17, Throgmorton

WESTERN street, London.

The Mauchesterand Salford Bank, Manchester.
Bank of Liverpool, Liverpool.

GREAT SOUTHERN
AND

RAILWAY (IRELAND).

TWELFTH CALL-£2 108. PER SHARE,
making £45 called up on each Share.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-
lution passed by the Board of Directors, the Proprietors of Shares
in the Consolidated Capital of this Company are hereby required
to PAY a CALL of 24 108. per Share, on or before Wednesday,
the 10th day of January next, to any of the under-mentioned
Bankers.
According to the provisions ofthe Company's Acts ofIncorpora-

tion, interest at the rate of 4 per cent. per annum, payable half-
RAILWAY yearly,will be allowed on the amount of Deposits and Calls paid

The Directors having this day resolved to make a CALL of 5%,
per Share on every 301, Share in this undertaking, created on the
iith day of September 1845 , the Proprietors are hereby required to

paythe same on or before Wednesday the 3rd day of January 1849,
to any of the under-mentioned Bankers, viz.:-

Messrs. Williams, Deacon & Co. , 20, Birchin-lane, London.

The Liverpool Commercial Bank, Liverpool.
The Manchester and Liverpool District Bank, Manchester.
The Commercial Bank of Scotland, Edinburgh and Glasgow.
Messrs. Mercer, Randall & Co. , Maidstone.

Interest at the rate of 5 per cent. per annum will be charged to
all Proprietors whose Calls remain unpaid after the 3rd day of
January 1819.Ja

JAMES MACGREGOR, Chairman of the
Board of Directors.

G. S. HERBERT, Secretary.

London Terminus, Nov. 30, 1848.

up until the Railway shall be completed ; but should any Call
remain unpaid after the day above named , interest, at the rate of
5 per cent. per annum, will be charged thereon ; and " no interest
shall accrue to the Proprietor of any Share upon which any Call
shall be in arrear in respect of such Share, or any other Share to
be holden by the same Proprietor, during the period while such
Call shall remain unpaid."

By order ofthe Board,
WILLIAM TAYLOR, Secretary.

King's-bridge Terminus, Dublin,
Nov. 14, 1818.

Bank of Ireland, Dublin.

Messrs. Glyn & Co., Lombard-street, London.
Manchester and Salford Bank, Manchester.
Bank of Liverpool , Liverpool.
Borough Bank, Liverpool.

All Shareholders wishing to pay money in anticipation of Calls
will be allowed interest on the same, at the rate of 5 per cent.

perannum, from the date ofpayment.

MON
EY MARKET EXAMINER.—

The FIRST NUMBER of this publication, conducted by
the late Editor of the London Weekly Railway Share List, is
issued THIS DAY.

Contents.

The opinions of the MONEY MARKET EXAMINER, and
the course it will pursue.
The Financial Statements.

Dissection of the London and North-Western Financial
Statement.
The Market.

Working Expenses.
With the usual Traffic Table, Share List, Tables of Calls,

Meetings, Proceedings of the Week, &c. Annual Subscriptions,
428.; Half-yearly, 228, 6d.; Quarterly, 12s. 6d. ; Single copies, 18.
each. Apply at the Publishing Office, 17, Throgmorton-street, or
to any Newsvender.

N.B. A very comprehensive IIALF-YEARLY SUPPLEMENT
will be given gratuitously to Subscribers, the First Number of
which will be issued on the 1st of June next.

A BOON COMPANION FOR RAILWAY TRAVELLERS.

Now ready, a New Edition, handsomelybound in cloth, reduced
from 58. 6d, to 3s . bd.,

MILLER'S JEST BOOKJO
E

A work everybody quotes, and few have read. A reprint
from the genuine edition, free from all impurities, with copious
Additions in prose and verse.

The First Edition of this work having been exhausted , it has
been reprinted equal to the original, and now issued at agreatly
reduced price. London: Whittake r& Co.
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MR. MURRAY'S

LIST FOR THE PRESENT SEASON.

LATELY PUBLISHED.

1.

SIR JAMES BROOKE'S LATEST

JOURNALS of EVENTS in BORNEO. Edited by Capt.

MUNDY, R.N. Portrait and Plates. 2 vols. 8vo. 32s.

2.

PHYMrs. SOMERVILLE'S PHYSICAL

GEOGRAPHY. Portrait. 2 vols. fcap. 8vo. 12s.

3.

Mr. EASTLAKE'S CONTRIBU-

8vo.TIONS to the LITERATURE of the FINE ARTS.
128.

4.

SIR THOS. FOWELL BUXTON's

WORKS JUST READY.

I.

LIFE: A DRAMA. By GEORGE

BORROW, Esq ., Author of ' The Bible in Spain. 3 vols.
post 8vo.

II.

NINEVEH and its REMAINS. By

A. H. LAYARD, Esq. Plates and Maps. 2 vols. 8vo.

III.

STANDARD EDITIONS.

1.

GIBBON'S DECLINE and FALL

of the ROMAN EMPIRE. Edited by MILMAN. 2nd

Edition. Maps. 6 vols. 8vo . 638.

2.

WILKINSON'S ANCIENT

The MONUMENTS of NINEVEH, EGYPTIANS. With 600 Illustrations. 3rd Edition. 5 vols.

illustrated from Mr. LAYARD'S Drawings. 100 Plates,

folio.

IV.

8vo. 84s.

3.

HALLAM'S HISTORY of ENG-

Plates. LAND. 5th Edition. 2 vols. 8vo. 248.

VISITS to MONASTERIES in the

LEVANT. By the Hon. ROBERT CURZON.
Post 8vo.

V.

HISTORY of GREECE, CONTINUED.

MEMOIRS. By HIS SON. Second Edition. Portrait. By GEORGE GROTE, Esq. Maps. 2 vols. 8vo.
8vo. 16s.

5.

VI.

DOCTRINE of the INCARNATION.

Mr. HALLAM'S NOTES to the By ARCHDEACON WILBERFORCE. 8vo.

HISTORY of EUROPE. 8vo. 10s. 6d.

6.

VII.

HISTORY of POTTERY and POR-

CELAIN. By JOSEPH MARRYAT, Esq. With Illustra-

The DEAN of NORWICH'S CA- tions.
THEDRAL SERMONS. 2 vols. 8vo. 21s.

7.

LORD HERVEY'S MEMOIRS of

the COURT of GEORGE the SECOND. Edited by Mr.
CROKER. Portrait. 2 vols. 8vo. 36s.

8.

Mr. RUXTON'S TRAVELS and

ADVENTURES in the ROCKY MOUNTAINS. Post 8vo.

68.

9.

8vo.

VIII.

4.

HALLAM'S EUROPE DURING

the MIDDLE AGES. 9th Edition. 2 vols. 8vo. 24s.

5.

HALLAM'S LITERARY HIS-

TORY of EUROPE. 3rd Edition. 3 vols. 8vo . 36s.

6.

LORD CAMPBELL'S LIVES of

the LORD CHANCELLORS. 3rd Edition. 7 vols. 8vo.

A TOUR in SUTHERLANDSHIRE, 1028.

with Extracts from a Sportsman and Naturalist's Field

post 8vo.

Book. By CHARLES ST. JOHN. Woodcuts. 2 vols.

IX.

HANDBOOK for LONDON. By

PETER CUNNINGHAM, Esq. 2 vols. post 8vo.

X.

7.

ELPHINSTONE'S HISTORY of

INDIA. 3rd Edition. 8vo.

8.

HISTORICAL ESSAYS. By LORD ENGLAND. 2nd Edition. 4 vols. 8vo. 52s.

LORD MAHON'S HISTORY of

XI.

MAHON. Post 8vo.

NOTES from BOOKS.
Rev. G. R. GLEIG'S LIFE of the TAYLOR, Esq . Post 8vo.

GREAT LORD CLIVE. Post 8vo. 6s.

10.

XII.

By HENRY

A HISTORY of the SIKHS, from the

Origin of the Nation to the BATTLES of the SUTLEJ.
SIR JAMES ROSS'S SOUTH By Capt. J. D. CUNNINGHAM.

POLAR VOYAGE. Plates. 2 vols. 8vo. 36s.

Mr.

11.

XIII.

DALMATIA and MONTENEGRO.

By SIR J. G. WILKINSON. Maps and Plates. 2 vols.
WASHINGTON IRVING'S 8vo.

TALES of a TRAVELLER. A New Edition. Post 8vo. 6s.

12.

STEFFENS'S ADVENTURES on

the ROAD TO PARIS. Translated from the German.

Post 8vo. 28. 6d.

13.

SIR JOHN BARROW'S AUTO-

BIOGRAPHY. Portrait. 8vo. 16s.

14.

Mr. WILKINSON'S SOUTH AUS-

TRALIA ; its RESOURCES, and its ADVANTAGES.

Map. Post 8vo. 10s. 6d.

15.

Mr. THOS, CAMPBELL'S ESSAY

on ENGLISH POETRY. A New Edition . Post 8vo. 68.

16 .

INSFEKSPADIEUT.-COL. HUTCHINSON on

DOG-BREAKING. Woodcuts. Fcap. 8vo. 68.

17.

XIV.

9.

RANKE'S HISTORY ofthe POPES.

Translated by SARAH AUSTIN. 3rd Edition. 2 vols.

8vo. 248.

CHURCH. 6th Edition . 8vo. 12s.

10.

SOUTHEY'S BOOK of the

11.

BLUNT'S SCRIPTURAL COIN-RAL

The ADMIRALTY MANUAL of CIDENCES. 2nd Edition. 8vo . 128.

SCIENTIFIC ENQUIRY, for the use of Officers. Edited

by SIR J. F. W. HERSCHEL, Bart. Post 8vo.

XV.

HORACE ; Illustrated with 300

Vignettes from the Antique, &c. With a LIFE. By Rev.

H. H. MILMAN. Crown 8vo .

XVI.

12.

BOSWELL'S LIFE of JOHNSON.

Edited by CROKER. One Volume. Royal 8vo. 18s.

13.

CRABBE'S LIFE and POEMS.

RANKE'S HISTORY of PRUSSIA. One Volume. Royal 8vo. 158.

Translated by SIR A. and LADY DUFF GORDON. 3
vols. 8vo.

XVII.

14.

LYELL'S PRINCIPLES of GEO-

The CITIES and CEMETERIES of LOGY. 7th Edition. Plates. One Volume. 8vo . 18s.

ETRURIA. By GEORGE DENNIS. Map and Plates.

2 vols. 8vo.

XVIII.

The LORD CHANCELLORS of

ENGLAND. By LORD CAMPBELL. FIRST SERIES. A

New Edition. 3 vols. 8vo.

XIX.

OUTLINES of ENGLISH LITERA-

TURE. BY THOMAS SHAW, B.A. Post 8vo.

xx.

Mr. HAYGARTH'S BUSH LIFE PAINTING, &c. With Notes, &c. By Mrs. MERRIFIELD.
The ANCIENT PRACTICE of OIL

1 AUSTRALIA. Post 8vo. 2s. 6d. 2 vols. 8vo.

15.

SOMERVILLE on the PHYSICAL

SCIENCES. 7th Edition. Fcap. 8vo. 10s . 6d.

16.

ABERCROMBIE on the INTEL-

LECTUAL POWERS. 13th Edition. Fcap. 8vo. 6s. 6d.

17.

ABERCROMBIE on the MORAL

FEELINGS. 8th Edition. Fcap. 8vo. 4s.
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MR. WHITEHEAD'S EVIDENCE AGAINST

HIMSELF ON THE MERCHANDISE QUES

TION.

;-

unmercifully, was chiefly in the carriage of

minor articles, varying from 5 cwt. to the

small parcel of a few pounds only, which are

Having sufficiently exposed last week the cha- forwarded in great quantities through every

racter of Mr. Whitehead's advice on railway merchandise office, and which in all systems

management, we should not certainly have are charged at a rate per package. These the

concerned ourselves any further with his view common carrier loaded on his waggon as gross

of the subject, had he not chosen to pub- goods in bulk, and as such paid for them a rail-

lish a new instance of his want of informa- way toll, say of some 20s. to 30s. per ton, while

tion or partiality-it matters little which-on to the customers they were of course separately

the question of goods traffic . The new expo- charged,—and, as Mr. Whitehead says, at rates

sure has fallen out in this way :-The fallacies often equal to 201. per ton ; —indeed, while the

of his pamphlet were dissected last week with carriers had the business they often far exceeded

considerable skill and sharpness in the Morning that amount for " goods out of trade." This

Herald ; and its criticism has provoked a enormous difference the carrier pocketed, and

hasty reply ; in which Mr. Whitehead, while the company totally lost, on the Baxendale

changing his ground, and bringing forward a system, which Mr. Whitehead regrets so much to

new distinction ofwhich not a hint was breathed see exploded. Nor was this, even, all. In many

in the pamphlet, falls, as it will be seen, on a cases attempts were made-fraudulent attempts

dilemma worse than before.
as we must call them-to deprive the railway

of all but the lowest scale of toll, even on such

high-priced articles. It was a common practice

to make them up in bulk and describe them for

toll as rough general goods ; so that quantities

of them were smuggled through in this way at

the lowest tolls ; and when this clandestine

proceeding was detected, and the managers of a

company thus robbed took measures to procure

a true declaration of the real quality at least of

the articles brought by the carrier, the latter,

with the utmost effrontery, asserted a right to

make such declaration as he thought fit, and to

have it accepted without inquiry ; and denied

the company's right to examine suspicious

packages, with a view to prevent a continu-

ance of the system of fraudulent declarations .

Of the actions at law between Pickford & Co.

and the Grand Junction Railway Company,

some years since, the most part turned on the

attempt on the one hand to continue and on

the other to check abuses of the traffic in

small parcels. Such having been the result of

the intrusion of the common carrier on one very

profitable part of railway merchandise business,

and the resumption of that business by its

proper managers having brought this item of

gain, which Mr. Whitehead himself now finds

former into the railway coffers,-it will be seen

to be considerable, out of the hands of the

how entirely the admission demolishes his ori-

ginal attempt to prove that the exclusion of the

canal carriers was a mistake, and that the best

thing Mr. Glyn can do is to invite them to come
back and take the traffic out of the hands of the

London and North-Western, -parcels and all,

to stop one leak in his argument, he has

So that, as we have said, in trying

let in- or let out-a very material fact that

The traffic in smallswamps it altogether.

articles is indeed , as he says, a very profitable

one, far too profitable to be handed over again

to Messrs. Pickford & Co. or any other stran-

Says Mr. Whitehead : " I did not say there

was a loss on the goods trade"-(the proforma

balance sheet in his pamphlet, showing a total

deduction from passenger profits on the whole

of that trade, flatly contradicts this denial) ;-

"I did not say the whole trade was unprofit-

able ; but merely that the gross merchandise at

the gross tonnage rates charged, was so. The

total result of the business is, in fact, made

profitable by the high prices received for car-

riage by luggage trains of goods in small par-

cels, charged at a rate per package, which

realizes a very high freight-in some instances

as high as 207. per ton . The great profit on

this class of the merchandise business makes up

for the loss on its bulkier portions, so that it

may in fact be lucrative, taking all together ;

and thus, also, it is no answer to my first ob-

jection, which was, that it was a losing trade

on the whole- to say that it is profitable on

the whole ; because I was speaking of a part of

it only, and that part is a losing trade, but is

compensated by the high gain on the other,

which I have now first mentioned."

of the traffic, when the first estimate of a total

pay. We
of course.

reviewers have indeed chastised him pretty

smartly ; but the hardest blow of all he gives

himself, by this act of unscrupulous self-con-

tradiction.

The MorningHerald, on publishing his letter,

noticed how oddly it jars with the statement in

the pamphlet, and visited the inconsistency with

due reproof. But the reviewer in that paper,

although he writes with considerable acuteness,

is evidently not conversant enough with the

subject to see all that lies in the exposure of

Mr. Whitehead's errors and admissions. He

says that the item of small articles cannot have

any place in the merchandise estimates, because

they all go by passenger trains, and are taken

to account in the coaching receipts. This, of

course, is an error of the reviewer's . The bulk

of small parcel traffic, properly so called , is,

indeed, so conveyed. There is, however, no

small part, even of this, sent by luggage trains,

at somewhat lower prices than the coach par-

cels, but still at rates amounting to a very high

tonnage on the gross weight. Besides this class

of small goods, there are also those which

altogether belong to the merchandise depart-

ment, separately consigned, and of various

weights under 5 cwt. , which again are charged

at a rate per package much higher than the

rate per ton of bulky goods or general mer-

chandise in quantities. On both classes of

"smalls" a large profit has always been made

by the luggage trains ; and the only change

now is, that whereas under the system Mr.

Whitehead advocates, the common carrier made

on such articles a clear profit of some 15l. to

207. per ton-if not more-and the company

got no more than its toll of a few shillings per

ton ;-the gain of this valuable class of business,

since the exclusion of the common carrier, has

returned to the railway coffers, and forms a

lucrative part of its merchandise receipts . We

are not sorry that Mr. Whitehead's eagerness to

repel a deserved censure of his first argument,

has induced him to bring forward this supple-

mentary fact, the admission of which places

him more helplessly in the wrong than before.

Such is the certain result of writing, ignorantly

or disingenuously, on any subject, on which

men are concerned, to mark the difference be-

tween truth and error.

Since the above was written , we have seen

Capt. Huish's letter to Mr. Glyn, in reply to

the misstatements of Mr. Whitehead's first pro-

duction. It does not call for any return on

establishes, by a reference to precise figures,

our part to the main question, since it merely

the views we had already stated in general

terms, on first noticing Mr. Whitehead's per-

versions. There are, however, topics inciden-

tally brought forward by Capt. Huish, illustra-

tive of other questions of importance in railway

management ; and these we may take an early

occasion of extracting and commenting upon.

With Mr. Whitehead we have done. His for-

wardness in obtruding himself as a reformer,

has been sufficiently rebuked ; and it would be

without a single quality to justify the pretension,

a waste of exertion thrice to slay the slain."

We need not insist on the strange logic of such

a defence, or on the weak attempt to explain

awaythe unqualified misstatements of the former

pamphlet : nor shall we inquire how it happened

that not a syllable was said of this profitable part

“deficiency" was set down : why no allowance

was made for it , as part of the usual loading of

an average goods truck, when a calculation of

the small average receipt from its loading was

given, to show that it could not

will simply take Mr. Whitehead on the ground

to which he has now indiscreetly shifted ; and

point out how, unluckily for himself, in trying

to mend, on a mere afterthought, one bad

place in his argument, he has taken up an

instrument that upsets its main conclusion

altogether. The circumstance which Mr.

Whitehead now discovers is precisely one of gers. The railway owner has had the benefit

of it since the business was taken out of their

the strongest among many strong objections hands ; and this benefit alone might suffice to

against the system he advises Mr. Glyn to

return to. He has advanced a point on which recommend the process, even were no additional

the common carrier most enormously profited which, however, is also the case-whatever Mr.
gain secured by it on the bulky merchandise ;

at the expense of the companies foolish enough

to have admitted him to their lines ; on which Whitehead may allege to the contrary . Indeed

the value of his allegations may now be seen,
the companies that have wisely ejected or kept

him out, have perhaps received the greatest and noting how in the one he argues as from a
on comparing his second letter with his first,

benefit from their prudence . The general vice total loss , saying nothing of any compensating

of the principle of the Baxendale system-

to say nothing of its abuses - was that it gain in any part of the loading of his average

blighted and drained dry the whole business,
' single truck, " or of the train to which it

by exacting from it two profits. It thus at once of gain, produced by an important class of
belongs,-while in the other he admits a balance

absorbed the cream of the proceeds of the bulky

traffic , and threw an undue portion of it on the profitable loading, of which no reader of the

canals, by charging high tonnage rates, while letter to Mr. Glyn could have been led to sus-

the railway company were only receiving Pectthe existence. Mr. Whitehead's newspaper tember, October and November, between deputations ofthe

-

moderate tolls . But one way in which it was

abused, so as to plunder the latter most

66

We have even known them concealed in " empties"

returned , to escape toll altogether- packing cases, &c. being

usually taken free when sent back empty.

AMALGAMATION OF THE THREE GREAT

COMPANIES.

This scheme, as we anticipated, and have elsewhere

spoken of, having fallen through , it will not be neces

saryto give all the correspondence that has appeared.

at the conferences between the deputations from the

of the Great Western, contains the resolutions adopted

The following statement, issued to the shareholders

three companies :

Paddington station , Nov. 23.-Resolutions considered at

several conferences held in London in the months of Sep-

London and North-Western , the Great Western and the

London and South-Western Companies, in consequence of

the unprecedented demand for additional capital to be em-
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ployed in constructing simultaneously many new lines of

railway not immediately or imperatively required -the

prejudicial effect thereof on the commercial and manufac-

turing interests, (as affirmed by committees of both Houses

ofParliament, ) and the serious depreciation of investments

in railways thus occasioned, with a view to adopt , as well
for the sake of the public as of the proprietors , some imme-
diate and efficacious measure for counteracting such results.

1. That it is in the highest degree important to make

arrangements for uniting the interests of the three com-

panies represented at this conference, in some manner cal-
culated hereafter to prevent, so far as they are concerned,

any wasteful expenditure either in unnecessary schemes or

parliamentary contests, while they may at the sametime be
enabled, by maintaining a fairly remunerative income, to

provide liberally for the safety and accommodation of the

public, by means of efficient establishments under a well-
organized system of management.

Legislature.

2. That upon a careful consideration of the means calcu-

lated to attain such important public and private objects ,

the most effectual plan seems to be that of creating a per-

manent and absolute identity of interests among the share

holders of the three companies, under the sanction of the

3. That as some months must now elapse before the Act

of Parliament for authorizing such union can be obtained

and carried into effect, it is essential that an arrangement

should be forthwith made for placing the expenditure of

the three companies under control, and for facilitating such

measures as mayseem conducive to the accommodation and

convenience of the public in the use of stations, and the

working of lines connected with each other, so as best to

develope traffic without interruption and with due regard

to economy. That for these purposes , as well as for deciding

any question relating to the guarantee or lease of other

lines , or the general policy of the companies , it is requisite

to appoint a joint board of control, consisting of seven
directors of each company, with all necessary powers ; that

the quorum shall consist of not less than three members of

each company; that at all meetings a majority shall bind

the minority and all absent members, the chairman having

at each meeting a casting vote , and being chosen by turns

from the several companies represented .

4. That a bill shall be introduced into Parliament in the
next session for the above purposes ; and that the joint

board shall have the charge and control of it, and shall take

such steps as they may deem proper for obtaining the sanc-
tion of the Legislature ; but in the event of at least five of

the seven directors, representing either company, consider-
ing any provision inserted or proposed to be inserted in the
said bill inconsistent with the principles herein agreed to,

or detrimental to the interests of their shareholders, it shall

be referred to two referees, one chosen by the directors of

the dissentient company, and the other by the remaining
members of the united board, or to an umpire, previously

to be chosen by them, to determine the matter in dispute.
The joint board to have the power in case of need to renew

the application to Parliament from session to session.

5. That no new pecuniary engagements, excepting in
discharge of liabilities already existing, or in fulfilment of

present legal obligations, shall be incurred by any one of
the three companies without notice to and consent of the

joint board, but full freedom of action is reserved by the

South-Western as to their extension into Windsor, the Great
Western protesting against such reservation, for the reasons
stated in the accompanying declaration , paper A, and re-

serving their rights thereupon-the South - Western adding
as their replyto such declaration the accompanying paper B.
The joint board shall not be authorized to over-ride any

existing pecuniary engagements or liabilities of any one of
the contracting companies, nor to compel arrangements for

the use of stations, or for the working of connecting lines of
railway, against the protest in writing of five out of the

seven directors representing any one of the companies,-it

being, nevertheless , in the power of such directors to with

draw such protest upon arrangements being made to their
satisfaction.

6. That nothing in these resolutions shall be understood

to debar any one of the three companies, previously to the

passing ofthe Act, from applying to Parliament for exten-

sion of time respecting any railway, the powers of making

which are about to expire, but so that no additional liability

shall be contracted under such new Act without the consent

ofthe joint board.

7. That the broad gauge shall be laid and maintained

over the lines for which it has been authorized by Parlia-

ment, or over any lines in substitution thereof, whenever

such railways may be constructed ; and that no steps shall

be taken, by application to Parliament or otherwise, for re-
linquishing or abandoning the use of the said gauge as re-

spects those lines, subject to the question of any existing

engagement to the contrary.

8. That in any united board to be created under the Act,
each of the companies shall in the first instance be equally

represented in number, and such first joint board shall con-
tinue in office for a fixed term of five years from the passing
of the Act, and that due provision shall be made in the Act

for the local administration of the several railways.

9. In the event of any of the directors appointed by either

of the three companies being unable from any cause to

attend any meeting of the joint board, or when the Act

shall have passed to attend any meeting of the first united

board, the directors of such company may nominate another
director for the occasion out of their own board or com-

mittee to attend such meeting ; and such director shall have

the same power at such meeting as the director in whose

stead he may be nominated would have had.

10. That the functions of the joint board shall continue

during the proceedings in Parliament and for four months

thereafter, when they shall cease, unless renewed by mutual

consent.

11. That the principle of the Act to be obtained is for
empowering the three companies, or two ofthem, (not being

the London and North-Western and London and South-

Western Companies, ) to be united into one company, upon

terms to be consented to by general meetings of the respec-

tive proprietors, specially convened for the purpose ; but no

amalgamation between two companies is to be authorized

to take place until after the expiration of six months from
the passing of the Act.

12. That the general meetings of the three companies
shall be called for Wednesdaythe 13th of December next, to

consider this arrangement, and, if sanctioned , to approve

the draft of a bill to be submitted to Parliament as required

by the Standing Orders ; and that in the meantime the

solicitors give the requisite notices and prepare such bill.

13. That it be the duty of the chairman of this day, so

soon as the draft bill is ready, or sooner if needful , to con-

vene a meeting of the joint board for its consideration prior

to the general meeting-the companies being requested to

appoint in the meantime their respective members of such

joint board.

London, Nov. 1.

Declaration ofthe Great Western, referred to in Resolution

No. 5, dated October 31 .- (A. )

their intention to apply to Parliament in the next session

The London and South-Western directors having signified

for a bill to extend their railway through the Home Park

town, without submitting it to the decision of the joint

into Windsor, and to authorize a separate station in that

board already resolved upon, that step is protested against

as being at variance with the objects and principles of the
arrangement , occasioning a renewed contest in Parliament,

and involving an expense prejudicial to the interests of any
united company. The Great Western directors having

been willing to submit every question of their own to the

joint board, can only consent to the reservation insisted

upon by the London and South-Western directors upon

the declaration that such measure must receive their un-

compromising opposition if attempted in the next session ,

as being injurious, if no union shall be agreed upon, to the
Great Western Company, and, on the otherhand, if it shall

take effect , injurious to the united company-inasmuch as

the scheme will render it impracticable to join the two rail-

ways, and will necessitate permanently two distinct stations
and the maintenance of two separate establishments in the

town of Windsor for the management of that traffic.

Reply of the London and South- Western to the preceding De-
claration , (also referred to in the Resolution No. 5, ) dated
November 1.- (B. )

The London and South-Western directors having read the

paper presented by Mr. Russell at the meeting of yesterday,

feel themselves called upon to affirm-1. That they did at
the second meeting of the delegates declare their intention
to aid in the execution or to execute themselves the exten-

sion of the line to Windsor, (say about 1 mile, ) and that

they cannot and never will admit that any proposition

entertained or approved since that time precludes them

from taking such a course in respect of the Windsor line as
to them shall seem fit . 2. That they do not admit the

correctness of the assertion contained in the paper delivered
yesterday by the Great Western Company, that they ( the

Great Western Company) have been willing to submit every

question of their own to the joint board ; on the contrary,

the Great Western Companyhave reserved the right of ex-

cluding from the decision of the joint board the question of

the breadth of gauge on the lines which may ultimately be

constructed , as they have also the right to prevent the other
two companies from amalgamating to their exclusion. The

South-Western directors now reiterate their original and

early expressed determination to complete the extension of

the line to Windsor ; and they cannot but view with ex-
treme regret the declaration that the mere fact that the

South- Western Company seeking to complete a line which

has already occasioned so great an expenditure of money

will receive the uncompromising opposition of the Great
Western Company-involving, as it will , not only an un-

seemly appearance in Parliament, but perhaps jeopardizing

the success of the grand object for which the conference hasbeen constituted.

Great Western, ) has been rejected-and on grounds,

the force of which this Board, after the most careful

consideration, are unable to recognize ." The corre

spondence which follows, between Messrs. Swift,

Stewart and Saunders, is simply the notification of
this determination to the Great Western and South-

Western Companies, and the reply from the Great

Western, retaining the provisions of the 8th resolu-

tion, but refusing, as above stated , to render its adop

tion contingent upon future reference.

Progress of Works.

CHESTER AND HOLYHEAD.-The preparations for

the Great Britannia Tubular-bridge, of twice the

character of those over the river Conway, have been

commenced, and are already in an advanced state.

The platform across the Menai Straits, alone, is half

a mile long, and four large tubes, each weighing

1,700 tons, are now nearly completed . Each tube is

along the Straits, and then raised 106 ft . home. The

472 ft. long, and will have to be floated half a mile

total weight to be raised this height will be 1,800

tons, which is 300 tons more than the weight ofthe

and boilers. The end tubes are also much advanced,

Great Britain steamer, with herhulk, rigging , engines

and they are constructed on the largest mass of scaf-

folding ever erected. The scaffold or platform on

which they are being put together is 100 ft. high,

230 ft. long, and 60 ft. broad, capable of sustaining a

weight of 1,500 tons on the top . The cast-iron work

of the bridge weighs upwards of 2,000 tons, and the
chains used for raising it will alone weigh 100 tons.

It will be floated on eight pontoons. Two of them

are of iron, 100 ft . long, 28 ft. broad, 10 ft . deep, and

capable of carrying 400 tons each. The middle pier,

rising out ofthe water from the Britannia rock, after

which the bridge is named, is 62 ft. broad by 53 ft.

square. The blocks of stone are 7 and 8 ft. long, and

they rise, stone upon stone , until the pier is 230 ft.

high. There are two other piers of the same eleva-

tion, and the entire length of the tube bridge across

the Straits is 1,420 ft. , or nearly one-third of a mile.

The entire experiments and processes are carried on

under the superintendence of Mr. E. Clarke , C.E.

DUBLIN AND BELFAST JUNCTION.- Nov. 29.-The

first trial trip, under the personal inspection of Sir J.

Macneill, was made on that part of the line between

Drogheda and Dundalk. The trip was performed in

58 minutes, including two stoppages. Sir John was

accompanied by the contractors, Messrs. Killen &

Moore, and a number of engineers. The state ofthe

line (says the Morning Chronicle) reflects great credit

on Messrs. Moore & Killen, the contractors , as it was

pronounced to be as firm and even as some lines which
have been at work for many years. Sir J. and Lady

Macneill set off for Dublin by the 5 o'clock train .

EASTERN UNION.-Owing to the recent heavyrains

the opening of the extension line to Diss will be de-

layed some weeks ; and for nearly three-quarters of
the distance to Norwich, the soil being of a clayey

and treacherous character, engineering operations
are rendered difficult.

GRIMSBY AND SHEFFIELD. - Nov. 22.-The first

girder of the bridge over the Witham has been placed .

The girders are made of wrought sheet boiler iron,

and the amazing strength required appears to be

gained by the peculiar way in which they are made.

Persons unused to such matters , says the Lincoln

Mercury, would pronounce that the first train would

bear down the whole of the work into the river ; but

it is said the deflection of such girders as these is

very slight indeed. The crossing of the line overthe

High-street into the Midland station has also been

commenced, and it is said to be purposed to open the

line on the 18th of December. Whether the portion

On the 27th of November a circular was issued

from the offices of the London and North-Western,
stating that the refusal of the Great Western and

South-Western to submit either to the decision of a

committee of the House of Commons on the bill, or

to reference, the question of representation at the

proposed amalgamated Board, the holding of that

meeting was considered unnecessary. The resolution
on which the companies thus disagreed was the 8th ,

in which (says the circular) is involved the principle

of nominal equality of representation for a period of of the Great Northern line between Lincoln and

this company as compared with the capital of the

five years, irrespective of the much larger capital of Gainsborough will be ready for opening by the same

period is not yet stated, but it is said that the com-

other company or companies, as the case might be- pany find the disadvantage of having to set down pas-
a principle which our deputation had from the sengers at Lincoln, fromwhomlarge additional profits
carliest stage and throughout objected to, and which might be obtained if the Lincoln and Gainsborough
they finally reserved for the special consideration and line was complete.
decision of their Board. The Board then refers to

the present position of the companies in support of
its views. As, for instance, the Great Western, the

larger of the two, having a capital paid up of only

7,000,000l ., and with an annual revenue of 822,000 ,

as compared with the paid-up capital of the London

and North-Western, amounting to 14,000,000l. , with

an annual revenue of 2,195,000l . But with an anxious

desire that the negotiations should not be broken off

upon a point which it was hoped might be adjusted

hereafter, it was proposed that the question should

be left either to the decision of the committee on the

bill or to reference.

itself, (the principle involved being in strict accor-

This proposal, so reasonable in

dance with the precedent afforded bythe London and

North-Western Amalgamation Act, quoted by the

""

KILLARNEY JUNCTION.- Nov. 24-The Killarney

terminus was fixed by Mr. Griffin, the company's

engineer, who commenced the operations of levelling

and staking.

LEEDS AND THIRSK.-The two extremities of the

tunnel through the Bramhope Ridge have met. The

junction was effected on the 27th inst ., and was duly

commemorated by the workmen. During the last

fortnight the works were much slower than had been

ably harder. There is a large influx of water, also ,

expected, owing to the rock having become consider-

which impedes the operations of the contractors. It

will be remembered that the tunnel is 2 miles and

200 yards long, nearly in a straight line, and nearly

all dipping to the north.

SHREWSBURY AND CHESTER (Oswestry).- This ex-
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tension, connecting the mineral regions of Mont-

gomeryshire, as well as Welshpool, Newton and other

manufacturing districts, with the main line, is now

ready for opening . It was to have been ready for

public traffic simultaneously with the main line,

which was opened about a month ago, but the heavy

rains retarded its completion .

SOUTH YORKSHIRE. We (Doncaster Gazette) have

stated on a former occasion that the embankments

of the permanent line and the adjoining “ spoil, " situ-

ated on this side of the gullet, near Warmsworth

Church, had, by their superincumbent weight, forced

the right bank of the Don into the stream to a con-

siderable distance. That distance , indeed , extended

full 15 ft. , even threatening to close the navigation .

Some idea of the pressure may be formed when it is

stated that the spoil bank sinks about a foot per day.
Indeed , last week it sunk no less than seven feet.

We perceive that, under these circumstances, the

river company have placed a number of workmen to

skirt the bank, as it is termed, and wheel the earth

ofthe bank to the base of the embankments. Whe-

ther this operation will have the effect of preventing
any further sliding into the river remains to be seen.

But it seems questionable whether such will be the

case, as the weight above is daily increasing and
must, in the course of a short time, be enormous, as

there is yet an immense amount of spoil to be taken

out ofthe gullet before the proper level is attained .

The scene presented in this locality is one of an ex-

traordinary character ; and it has been visited by a

considerable number of persons. In some places the

turf has been forced upwards, and in others large

fissures have been opened even down to the edge of
the stream. The general opinion appears to be, as

we have before hinted, that the river bank is sliding

on a stratum of clay, which lies about 9 ft. or 10 ft.

from the surface, in consequence of the great press-

ure from above. Presuming that such is really the

case, there seems little likelihood , as the tipping

is proceeding with considerable rapidity, that the

movement will be stayed unless any skilful operation

of piling should accomplish the purpose. It is doubt

unexpected degree of advancement, are, it is said, to |

be partially suspended during the winter. The reports

drawn up by the engineers assigned a period not

far distant for the commencement of traffic over a

space of 120 kilometres. By the beginning of next

year the company would receive from the State,

completely finished , that portion of the line which

passed Nerpuy, la Palu and la Folie, and the whole

section would be terminated by September next.

The 80 kilometres which separated Chattellerault

from Tours might be opened for traffic by the end of

the winter.

Accidents.

jurors by their finding had negatived that liability,

and the Judge had negatived it by the way in which

he had used the bill of particulars . The rule for

increasing the damages was therefore discharged.

ARBITRATION. - Nov. 28.-At the WANDSWORTH

Nov. 25. At the MARYLEBONE POLICE COURT,

Mary Hill was charged with having ridden a greater

distance on the London and North-Western than that

for which she had paid her fare. Mr. Caldwell,

ticket collector, proved the case, showing that on the

previous evening, at 6 45, the prisoner came up by a

third- class train, and at the Camden station, when

asked for her ticket, she presented one which entitled

her to ride no farther than from Leighton to Tring.

The excess fare, 2s. 74d. , was demanded, but she
LONDON, BRIGHTON AND SOUTH COAST.-Nov. 27. declared that she had nothing about her but a few

-At 6 30 a.m. the goods train started from Brighton halfpence ; but on the arrival of the train at the

for Portsmouth, and stopped at the Kingston station, terminus, the sum of 14s. 6d. was found in her pos-

station being the station for Shoreham harbour. The POLICE COURT, Mr. G. W. Cockerell complained

5 miles off, to put down and take up goods, Kingston session . She was fined 10s. for the offence .

stop or danger signal was immediately hoisted , as it
was known that a special train, called the "butchers' against the London and South-Western for having

train," put on for the purpose of conveying the taken and used a certain portion of his land for the

Brighton butchers tothe Arundel fortnightly market, Richmond line, and, after effecting a severance,
was to follow. The latter train left Brighton a few neglecting to make and maintain a convenient bridge,

minutes after 7 a.m. , and on arriving at Kingston, arch and passage over the said railway. The com-

notwithstanding the danger signal was hoisted, and pany,contended that full and ample compensation
the guard of the goods train as well as the station- had been made. The case is one of interest, as ex-

master gave an extra danger signal by going to meet hibiting the usual exorbitant expectations of the

the "butchers' train" and waving their red lamps, formation of the Richmond line in 1845, it was neces-owners of property adjoining a railway. On the

ran into the goods train. Fortunately the butchers
escaped with a few bruises. The line was blocked sary to cut through a meadow situated in the rear of

up for two hours, and the butchers had to wait for Mr. Cockerell's house at St. John's Hill, Battersea,

the parliamentary train. The driver Pemberton was
and this severance cut off all direct communication

then taken before the Brighton magistrates. The with a number of cottages belonging to Mr. Cockerell,

the rails werein consequence greasy ; that as soon as by Mr. Cockerell to ascertain the value of the ground

one of which was used as a laundry and another as aprisoner's defence was, that rain was falling, and that
sleeping place. At this time a surveyor was engaged

he saw the signals he reversed the engines, but that
the works slipped into forward gear twice, and that required by the company,-not quite a quarter of an

the wheels were actually turning in a direction oppo- severance, and the damage done to the entire pro-
acre, the loss and inconvenience sustained by the

site to that in which the train was going at the time

the accident happened . He called no witnesses, and

receiving an excellent character, he was fined in the

mitigated penalty of 51.; but as he could not pay he

was committed for a month.

Law and Police.

two laden pass each other

at this point. Indeed, only a few days ago, a billy-

boy, with a heavy cargo, had seven horses attached

to towing lines, whilst a number of workmen afforded

their assistance from the opposite bank, before the

vessel could be got past to proceed on her destination.

WATERFORD, WEXFORD, WICKLOW AND DUBLIN.-

Nov. 22.-A large party of spectators, headed by

the Archbishop of Dublin, assembled to witness the

blasting operations on the works at Bray Head. For

a couple of hours, says the Freeman's Journal, ex-

plosions took place in rapid succession from heavy

blasts, with the ordinary safety fuse, and masses of

rock, gravel and slate were projected into the air

along the line of the works on the face of the cliff.

But the grand feat of the day was the displacement
ofan immense mass of soil and slate, to the extent

of over a thousand cubic yards of earthwork , of enor-

mous bulk, and of more than two thousand tons

weight, which was effected by a simultaneous explo-
sion of three mines discharged together by the agency

of a galvanic battery. At 2 30 p.m. , all being in

readiness, the great explosion took place. Three

excavations were made, 27 ft. deep, and 4 in. in

diameter, each being charged with 85 lb. of the

strongest gunpowder, as used in the army in all
255 lb. Over each ofthese mines was planted a staff

with a small silk flag, so that the spectators might
observe the effect as the displacement was effected.

The galvanic battery was then disposed on the road

adjoining, at a point selected, and a triple conductor

of strong copper wire, slightly united by the finest

platina wire, having been placed in connexion with

the igniting point, was attached to the plates, its

length being 130 ft. Mr. Copeland, the superintend-
ing officer, then discharged the battery, on a given

signal, standing at the moment within 42 ft. of the

spot to be exploded. The pressure of his finger had

not been removed from theapparatus before the loud

rumbling sound, as of a volcanic shock, was heard,

and the surface around slightly agitated. Nothing
of a loud report followed, but instantaneously the

little flags were observed to incline, and the mighty

mass to roll over, as if by some magical agency, and

down the face of the cliff into the surging waters

beneath, leaving an extensive range of gallery thus

prepared for the further construction of works, prior

to laying down the rails. The general works appear

to proceed in a very quiet, satisfactory and effective
manner, those entrusted with the conduct of them

exercising the most economic management in carry- inserted after the 15th of October, under any orders
ing them out, and through which they have now

brought them to a very advanced state.

FOREIGN.

ORLEANS AND BORDEAUX.-The works on the line

between Tours and Poitiers, which had arrived at an

Nov. 25.-In the COURT OF QUEEN'S BENCH, in re

Newton v. Belcher, Lord Denman said that this was

an action by a newspaper agent for the cost of in-

serting advertisements for a railway company,

between September 1845 and January 1846. There

was a particular, specifying dates. The items on

and after the 7th of October constituted the principal

subject of contention . The particulars did not specify

the order of the 15th of October, nor was any given

between the 10th and the 17th of October. The

defendant paid the sum of 1,000l . into court, and the

question was, whether he was further liable. The

names of certain persons were published in a pro-

spectus as those of the provisional committee. Joined

with these names were those of a firm of attorneys

in London. The orders for these advertisements

were given partly in the names of these attorneys

and partly in those of the members of the provisional

committee. The order of the greatest importance

was that on the 7th of October, purporting to come

from these attorneys, directing the prospectus to be

inserted in the newspapers ; and under this order
the advertisements of the 15th of October were

inserted . There was some difficulty about the proof

of the order of the 7th of October, and one of these

attorneys disclaimed all knowledge of the writing ;

nevertheless this order was read in evidence by con-
sent. As to the insertion of the 15th of October,

there was no evidence of a validating of the order of

the 7th by any direct act of the defendant. But the

defendant took part in the business of the committee

upon the 15th of October, and from that time for-

ward. When the project failed, the defendant joined

with other persons to effect a settlement of the con-

cern, and they employed an attorney to draw up a

statement . This was treated by the plaintiff as equi-

valent to an admission that the defendant was liable

for all the orders on and after the 15th of October.

The Judge was of opinion that that admission must

be applied to the bill of particulars, which had been

looked at throughout the trial, and he restricted the

amount of damages by that document. The verdict

was taken accordingly. A rule had since been ob-

tained to set aside that verdict, and for entering a

verdict with increased damages, on the ground that

the defendant was liable for all the advertisements

given before that day. There was no principle shown

which authorized the doctrine thus attempted to be

established , that persons were to be held liable on

existing contracts, merely because theyjoined a com-

pany after such contract had been made, and the

perty by bringing a railwayalmost close tothe house,

the building of which had cost Mr. Cockerell

15,000l . Mr. Fuller, it appeared, put in his valu-
ation at 3,000 guineas ; and as it was necessary for

the company to obtain possession of the required land,

the sum of 3,150l . was paid into the Bank of England.

The piece of land containing the cottages was not in-

cluded in Mr. Fuller's valuation . After the amalga-

mation between the South- Western and the Rich-

mond, when Mr. Tite, the surveyor to the South-

Western, was deputed to attend to this and other

claims upon the company, Mr. Hardwicke acted as

surveyor to Mr. Cockerell. These gentlemen could

not agree as arbitrators, and Mr. J. W. Higgins, sur-

veyor, was called in as umpire, and in the latter part

of the year 1847 that gentleman made his award of

the sum of 2,600l. as full and entire compensation to

Mr. Cockerell, and , as the company contended, with-

out any reservation whatever. Mr. Cockerell had

repudiated the idea of his having been compensated

for the severed land, and now required the company

to build him a bridge for a cart to go over, which

would cost 8007. , and a foot-bridge, which would cost

another 3001. The company, relying upon Mr. Hig-

gins's testimony in maintaining their non-liability,

caused that gentleman to be subpoenaed. That gen-

tleman said that in 1847 he was employed by Mr.

Tite, of the South-Western, to estimate the compen-

sation to be given to Mr. Cockerell, and that he went

over the property with Mr. Fuller, who acted as

agent to Mr. Cockerell, and explained questions. He

believed the ground required was under half an acre,

and the entire property was about four acres . The

cottages were pointed out to him, one of which was

used as a laundry, and all the matters were brought

under his notice. He awarded 2,6001. , and considered

it a full compensation against any loss Mr. Cockerell

might sustain. He dealt with it as a complete sever-

ance ; but still supposing there might be an appeal to

a magistrate, under the Lands' Clauses Consolidation

Act, for a bridge, he gave him sufficient for all his

losses or inconveniences, whether he got a bridge or

not ; and one gentleman connected with the company

took umbrage at his being so liberal. He believed

that there was some idea of purchasing the severed

land , otherwise he should not have inquired about

the rents of the cottages. The inconvenience of

getting to the laundry and the stopping up of a cart-

way were mentioned , and he considered them in his

award. Had Mr. Cockerell had no uses for the

cottages, his property would have been improved by

their severance. He was certain he took into con-

sideration the fact of Mr. Cockerell having no com-

munication with the other side. He was amonth or

six weeks before he made his award .- Mr. Tite,

surveyor to the South-Western, was examined at

considerable length. He stated that a foot-bridge

would cost 3007. , and a bridge for a cart to pass over

8007. Ordinary land for building was not worth more
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than 500l . per acre, and 1,000l . per acre was a high

price for ornamental land. He considered more than

six times the value had been given for the land in

question. Mr. Tite was further understood to say

that the company's engineer would not sanction the

construction of any bridge after a line was finished .

Whilst the works were in progress they would have

built the bridge, if required, and saved themselves

some 9001. in the award.-Mr. Paynter said the case

was of too important a nature for him to give his

decision immediately, and deferred it for a few

days.

LONDON AND SOUTH -WESTERN.- Nov. 30.-The in-

quest on the engineer's labourer killed in the late

collision on the Richmond line was resumed. Various

witnesses were examined, but nothing further was

elicited. The Coroner descanted upon such parts

of the depositions as had a more direct reference to

the subject of inquiry, particularly upon that point

where it was proved by Mr. Gooch, that the driver

and fireman had no business to have an engine on the

main line or on a siding when the steam was up ; and

it was shown that Healey and Watkins, the driver

and fireman of the ballast engine, had not only left

their engine in such a condition, but were found in a

beer-shop. They were thus neglecting their duty,

and they further neglected their duty when they left

the station with the engine, the result of which was

the killing of a man. Had they run this man down

on the line, it would have been wilful murder, but

the deceased being with them altered the case.-

After a discussion of 20 minutes, the Coroner said :

Gentlemen, in this matter the jury have thought it

their duty to return a verdict of manslaughter

against Samuel Healey, the driver, and William Wat-

kins, the fireman of the ' Vulture' engine, i.e. the one

belonging to the ballast train.

THE INDIAN PRESS ON THE GREAT INDIAN PENIN-

SULA RAILWAY.-The Gentleman's Gazette (a Bombay

paper) of Oct. 2, after stating the doubts which had

arisen as to the guarantee being more than a guaran-

tee of interest at the rate of 5 per cent . , proceeds to

say, that-

If the line should be worked at any greater loss than that

(i . c. 5 per cent. ) , while the East India Company would still

be obliged to contribute the agreed on 5 per cent. , the

shareholders would not only lose all interest for the time on

their money, but would be losing capital too to the extent

of the depreciation of the railway company's stock in the

market at the time. It may be said that in all this we are

arguing on contingencies not likely to arise, that the railway

is sure to be a paying concern, and that , but for an assur-

ance to the timid, the East India Company's guarantee is of

no use, and will never have to be put in force, &c. We

would rather not say much on those points one way or

another. The speculation is new to the country, and we

own promising ; but those who make fewest prophecies re-

specting it will doubtless be found least wide of the mark

when experience brings such prophecies to the test. We

decline making any prophecies, but have been requested to

remark on a decided oversight-if that is the right word-

on the part of the local committee, which certainly put

forth statements here giving the public to understand that

the guarantee of the East India Company was practically

unconditional, at least wholly irrespective ofsuch a contin-

gency as the line being worked without a particle of loss-

which at the commencement of an undertaking so entirely

novel and strange in the country, he would be a more con-

fident than reliable person who would positively affirm . A

native gentleman has assured us that he put his name down

for a number of shares on the distinct and unequivocal
assurance of two members of the committee that he was to

have 5 per cent. certain on his capital invested-that, in

fact, it was like putting so much money into the Govern-

ment 5 per cent. loan now open, but in addition promoting

a work of great public utility. As he has expressly re-

quested us to state this, we break no confidence, of course ,

in doing so . But the published statements of the committee
were precisely to the same effect. They stated that it was

" a guarantee of interest at the rate of 5 per cent. ," * *
" such interest to endure for the term of twenty-five years ;

that the profits of the railway, so long as they are under
5 per cent. , shall be applied towards the reimbursement of

the East India Company's advance in the shape of interest , '

&c.; but nothing is said of the contingency of loss, which
under no circumstances will be made good by the East

India Company beyond their agreed upon 5 per cent.

Whether it was that the committee could not imagine such

a thing as a loss , even for a single day, on the undertaking,

we do not know . It is possible that they may have worked

themselves into such an idea, certainly ; but as they are
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at least a great proportion of them-gentlemen accustomed

to all sorts of calculations, and have lived all to learn that,

as the Scotch poet says-

The best laid schemes o ' mice and men gang aft a -gley,

And leave us nought but grief and pain for promised joy, -

we can with difficulty believe so much. Some of the parties

who have subscribed, at least, did not and do not look upon

the undertaking with such unbounded confidence ; and some

of them now declare that having been misled in their appre-

hension of the terms of the proposed guarantee, they no

longer hold themselves bound to take up the shares for

which theyhave applied ; and they say that they will sooner

go into the Supreme Court about the matter than do it.

Such was the talk at a large private meeting of Parsee and

other native gentlemen in Bombay a few evenings ago, we
know. It ismuch to be desired that the matter should not

cometo this; but such is its present position-and for that

the local committee are certainly to blame. They would

without doubt be supplied with an early copy of the terms

and conditions upon which the East India Company agreed

"to afford encouragement" to the line. They should have

published such copy literatim et verbatim , instead of com-

municating what they thought the scope and tendency of

it, which we are very willing to believe they did, as they

thought, fairly, but which it is now manifest they did not.

The ELECTRIC LIGHT was exhibited at the meeting

of the Society of Arts on Wednesday evening, when

the prismatic rayand the ray concentrated by means

of a lens were shown. Messrs. Staite and Petrie pro-

mised on an early evening to submit a paper on the

leading feature of the invention, viz . , rendering the

light permanent bymeans ofaself-regulating magnetic

apparatus, and to make a statement as to the cost of

producing and maintaining the light. On Thursday

evening the light was exhibited in Trafalgar-square,

the portico of the National Gallery being chosen

for the purpose ; a large assemblage of persons were

present, and seemed to be both astonished and

delighted. By means of a reflector the light was

thrown vividlyon St. Martin's Church tower, enabling

the spectators to read the hour on the clock dial,

and on the Nelson Column, rendering the statue of

the hero more strikingly visible than by daylight.

The performance was concluded amidst a round of

applause.
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Belfast and Ballymena

945,081 158,486 997,284 Int5 Int 5 Birkenhead ,Lancashire& Cheshire 2

2,706,533 949,306 3,993,732 Caledonian

2,982,275 594,794 3,014,602 Int 4 Chester and Holyhead

549,101 225,774 774,875 277 Dublin and Drogheda

427,954

926,113

1,832,781

395,915 7

116,600 544,554

250,150 1,167,104

Dublin and Kingstown

8 Dundee, Perth & Aberdeen Junct.

East Anglian ..

1
2
3
4
5
5

1 Nov. 18 287 82

26 506 169

369

675 550

£ £

507
95 4,288

-25 786 361 1,147

-23 5691 511 112

28

623

632

25 11649 597 439 1,036
.. 26 621

310,984 1,733,915 Int 5 Int 5 East Lancashire..
9,251,114 1,439,774 10,364,505 5

25 19672 878 649

4

1,088,890
441,967 1,522,232 Int Int

Eastern Counties and Norfolk

Eastern Union

10 26 44431 6,821 5,911

11 25

1,934.860 622.029 2,556,889 6 6 Edinburgh and Glasgow 12 25 15994

1,775,260

2,003,671

591,685

336,892 2,286,353 7

1,722,213 Int4 Int 4 Edinburgh and Northern .. 13 -25 17440 920

4

650,000 216,666

2,164,195 655,753

848,328 3

2,844,897

4
Glasgow, Paisley, and Ayr

Glasgow, Paisley , and Greenock.

14 25 15227 1,024
15 25 11944

Int 4 Great Southern and Western 16 25

6,478,221 4,979,056 11,311,069

155,653 40,440 174,600

1,084,046 360,293

5,919,206 2,529,373

8 7 Great Western 17 26

525

2,327

10,878

662

1,304

328

648

3,167 3,272

555

2,504 2,126

1,035 907 26,040 30,715 34,399 224

2,975 1,563 893 73,590

5,355 16,233 15,511 15,027 458,248

Since July 1*

1848

£

9,173

18,804 17,395

107,804
=37,202

720 613 17,138 20,141 21,787 35

1,119 22,455 24,134 26,872

343 24,278 19,538 24,131 47

14,673
1,522 855 584 31.718

12,732 11,712 9,376 340,802

1,277 1,142 405 30,345

2,987 84,784

1,582 43,283
2,328 58,127 62,359
853

Dec. 31,
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July 1 to at correspond-
ing periods of
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1847
1847 1848 1847

£ £

373

18,995 19 15

141

= 84

35

21,930 23,600 44

315,295 355,844 397

41

25,505 28,899

87,299 99,148 573

50

78

70,858 1021

40,857 47,464 131

453,074 522,727 3053

14,044,573

1,476,102

8.242,628

9,186,672 22,835,120

4

1,157,066 164,080 1,299,675

4,678,888 1,631,888 6,284,812

6,075,387 1,609,350 7,139,733

153,711

3,840,890
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1
7
9
6
4
8

46
7

Kendal and Windermere

Lancaster and Carlisle

Lancashire and Yorkshire

London and North-Western

18 4,398 101
19

20 25

25 -26 20,588

*90 1-12 London and Blackwall 22

28 London , Brighton & South Coast 23
6 London and South-Western

Londonderry and Enniskillen ..

26 28378 502

25 36097 5,830
.. 124 26

25 25
5,759

70

24 4134 1,182 649 1,831 1,279 52,435
10,191 8,477 8,166 260,962

15,276 35,864 36,690 34,262 975,781

26

1,437

2,227

34,740 36,507 70

229,559 249,208 172}

35

528 635 708 23,049

7,267 6,666 6,263 219,502

7,986

105
6,536 5,964 232,122
162

973,997 1,219,923 435

24,634

205,524

213,547

27,427 4

254,806 162

3,029

810,203 14,651,093 Int 5 Int 5 Manchester, Sheffield & Lincolnsh. 26

166,850 255,274 443,974 3

9,307,645 3,106,143 13,254,006 7

25 2,739 2,164 1,810] 66,560

Maryport and Carlisle .. 27 511 531

6 Midland 128 25

725,332 Int4 Int 4 Midland Great Western (I. ) 29 26

19,802 18,731 16,157

1,060 890

2,490,608 838,991 3,163,450 5 5 North British 30 25 983

1,020,000

557,017

1,388,178

200,000 1,245,496
249,800 780,272 5

432,400 1,789,351 Int

Scottish Central 31 25 5186 544

5 Shrewsbury and Chester 32 26 455
South Devon 33 24 6257 887

7,320,400

628,734 194,700

484,684 200,000

101,122

3,776,894

50,936

965,323

2,849,393 1,324,231

348,250 7,389,322 6.34

820,056 5:55

684,684 6

150,879 44 3

5,038,255 9

4,179,309 10

6.34 South-Eastern 34 25 65094 5,061 1,711

6:35 Taff Vale 35 25

507.868

23,713

1,434 2,417 2,086 1,210 60,493

401 $945 24,755
939 1,394 547 20,346

152 1,039 619 2651 35,169

6,772 7,107 6,299 221,480

1,895

2,878

52,875

14,253

496,603

55,148 63,195

242,754

3,290

60,617

16,397 28

215

141

58

574,969 463
50

99

45

11,981 14,114 41

20,938 23,563 501

230,611 260,190 1654

1,797 1,221 42,147
Ulster .. 36 26 8602 431 321 762 671 760 17,725
Whitehaven Junction 37: 26 3010 120 64 1841 185

8

8
York, Newcastle and Berwick
York and North Midland ..

38 25 4,189

39 25 26080 3,108

8,932

3,971

4,370

13,12110,817 7,118 296,317

7,079 7,220 5,844 199,919

36,608 43,321 38

18,145 20,623 36

4,845 5,598 12

259,856 303,923 270

195,087 225,083 260

FORRIGN

1,500,000 573,338 4 + Amiens and Boulogne .. 40 26 3033

Dieppe 25 1260

1,320

411

751

2,000,000 750,000 Dutch Rhenish 42 20 920

14,573

27,060

764
18,552 26

571
Montereau and Troyes 43

8,000,000 2,000,000 10

1,280,000

12,600,000 600,000 6

+
4
6
2
4

Northern of France 44

Orleans to Bourges (Central)

Orleans to Tours

1,440,000

800,000

1,176,000

960,000
604,100

See Paris Share List.

4.16

Strasburg and Basle

West Flanders

1,600,000 400,000 2,011,720 12 12 Paris and Orleans ..

960,000 2,082,916 10 Paris and Rouen

Rouen and Havre

287

8,253

20 6472 1,368 1,035

17 7535 1,298 1,939 3,237 3,847

21 21817 3,266 4,603

25 11276

25

..(monthly) 50

(ditto) 51 in Aug.

* To present date : corresponding period in second column.

5,334 6,546 5,904) 111,007

2,308 2,595

1,120 1,615

From May 1, 1848.
Expenditure includes cost of Lincolnshire lines (partially opened ) and Grimsby Docks. 3,117,5064, remains available to complete the works-double, it is supposed, the amount required.
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7,869 8,692 180,318 212,549 82

169,825 193.422 85

6012 35,928 66,515 76,986 591

88
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NAME OF COMPANY

Furnished by Messrs. HILL, PAWCETT&HILL, ]
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NAME OF COMPANY
ClosingM. T. W. Th. Fri. Prices Share

50 All Aberdeen

20

" 2

20 41 Ambergate, Nott. & Boston

50 50 Belfast & Ballymena..

31 10 Birkenhd , Lanch. & Chesh.

27 All Chester & Birk. consol.

2013 £20 Shares ......

20 All Birmingham & Oxford ..

20 10 Birm. Wolverh. & Dudley..

1314 All Birm.Wolverh. & Stour Val.

25 Bolton , Blackbrn &W.Yrks

Blkbrn, Clith. & N.-W.25 13

25 All " 20 Preference

20 5 Boston , Stamford & Birm .

100 90 Bristol & Exeter

15 16 15 17 nil

1/3 4 Apr 12 Apr 17
50 35 20

50 All Leeds & Thirsk

New
17 19 20/2

[Settling Days-Dec. 14, 15 ; 28 , 29.

Prices ofthe Week
Last Dividend
orInterest

an.

Per 1 ct , Pay-
able

W
h
e
n
f
i
r
s
t

d
e
a
l

i
n
e
x

i
n
t
.
o
r
d
i
v

.

5 Aug 1 Jul 17
3 5 12/ 5 29

:
:
:

nil 35 3 "

4 Sep 25
12 2 ww

5 20

5 ....

132

23/24
1314

5 Jul 17 25 224 2

5 Aug31

81 81 4/5 4 Jul 12 Jul 17 9 "39

11/23 5 Jul 31: 50 "33

3/11 5 9 2"" ""

98 6 50 99

2 3 2/52 5 Jul 15 July 1 5 4

52 54 38/3 41 Sep. Sep 19 avr. 123 London & Greenwich .... 8

33 27 New Shares

2

15

50

"

239

3 *

2

6 "2
62

10

50 All ~

50 29
"

2 200

"

2520 0

200

"

1714 Buckinghamshire

50 All Caledonian ........

12 81

10 5 2

50 All Chester & Holyhead..

7 Cornwall

50 35 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 20 Dundalk & Enniskillen .

25 All East Anglian (L,&E. , L.&D. )
18

5 4

3 3 2

(Ely & Huntingdon)

Ditto, gua. 6 per cent.

Ditto, gua. 7 per cent.
Ditto ditto

20 All Eastern Counties

12

50 34
5034

Extension 5p.ct. No. 1

Ditto No. 2

New, gua . 6 per cent.

(N. & East. ) 6per cent.

5 per cent.

1- Shares

NewScrip,6 per ct.

Ditto 5 per cent.

25 All Eastern Union

25 20

2010

20 All

25 24

2
(Ipswich & Bury)

(Ipswich, Bury& Nor.)
Guaranteed 6 per cent.

Ditto .

1415

102
1415 8/73 4 Oct.

11 1011111 4/113 4

avr. 18

July Jun 30

"

18 19 18 18 19 18191 nil 25 7 www

-Shares .......

Preference.

20 2 ~

42 43 48

18 18 19 18

41 41

Preference 123

43 47
18/19 8/2

12/131 4/1

40 25 ..

4 Oct 10 Sep 29 10 9

51 Sep 25 10 9 "

2/11 4 Apr 16
nil

10 2

10 108

21

13 4 "

38 38

ོ་
གྲྭ་

•

6/113
4 Jul 15

nil

1/7 6 Jun30 July4

50 42

40 34

50 All

40

201

2

Preference , 6 per ct..

Pref. -Sh. 7 p. ct.gua.

34 Li'pool, Crosby & Southport
arr. 13 London & Blackwall

Extension ....

50 All London, Brighton & S.Coast 28 27 27 28

Pref. ( late Croydon)

Consolidated Eighths

5 per ct . guaranteed

Pref. Conv. 5p. ct.1848
Guaranteed 6 per ct.

Pref. or Priv.

Stk . 100 London & North-Western 116111841171117_117 116 18

Shares (New)
-Shares

£40 Shares, L.&M...

-Shares, A, ditto

1- Shares, B, ditto ..

1-Shares, C, ditto ..

Cov.&Nun. 5 per cent.

50 All London & South-Western
New Shares .....

New .....

71 71 71 71

5 Oct 2

7 Aug28 Aug16

0 1

442 1/6
7/11

Sep 4 Aug31
4 ""

28 281 13/ 2 Sep 1

8 8 4/6 5 Jul 17 Jul14

15/2 4 Sep 1 Feb 15

25/ 5 29 Aug17

25/ 5 27 32

Jul 22

51
7 71

5 5

4

7 33

.. 18/ 7 29

103 104 101 10 10 5/3 99

10 10 10 5/3 32

2 2 2 2 3 nil

1/8 5

38 .. 37 39 30/ 6 Sep 1 Aug31

25427 15/2 4 99
20 22 12/2 4 39 39

" Consolidated Tenths 35 34 36 20 4 32 39

nil

39

118 4 Sep 4 Aug31

5 Jul 4

3/4 5 Oct.

11 10 ii 11 104 11

July 1
Oct 7

Nov27

.. 58 571 30/ 6 Sep 2 "

50 52 25/ 5 Aug31 2

12/123 7/6 6 Nov30 Nov27 124 10 ~N

.. 311321 16/6 6 Sep 2 Sept 1 |
50 40 20

11/6 5 2013 w29

18/9 7 12 81 "

6 5 7 8/9 Jul31 25 15

5 7 8/ 5 25 20

6 7 10 All

16 17

163 134

163 13

2

200

50 28 Londonderry & Coleraine

50 27 Londonderry & Enniskillen

16 4 M'chesterBuxton&Matlock)

100 All Manchestr. Sheffield & Lin.
25 18 -Shares, No. 1

25 All 1- Shares, No. 2

1-Shares

Great Grimsby.
Ditto ....

Ditto ......

Sheffield& Linensh.J.

Grimsby Dock....

Preference

Stk. 100 Midland

Consolidated Tenths

Thirds

26 24 26 16/ 4 ,,
88

NewScrip, pref. 7 p.ct.
73 87

1# 12

13/7
3/2 5

1/34 4

38 42 21

91 10 98
1112/5

231 4/0
9 11 13/8

1 3 3/11

1 24 2/5

1 2 4/4

4 6 6/10

O
Y
B
Y
C
Y

O
F

C
Y
O
F
O
V
A
T

O
F
AC
Y
O
F

22

5 Apr20

Jun 30

5 Sep 1

71 July
5

5

;
;

:
…
…
…

9 10

774 78 76 78 3

25
(C. & E.) gua. 5 per ct.

All East Lancashire

1/3

15 1415 12/6
25 21 2 New ..

10/11 7/24

25

25 New

Stk. 15

12 "22
7 299

6 All

61

25 25 East Lincolnshire

Stk. 50 Edinburgh & Glasgow

25 20

25 7

" Shares

New - Shares

25 All Edinburgh & Northern
15 15 Newport

24 Exeter,Yeovil& Dorchester

29

8 All Glasgow,Dumfries&Carlisle

Stk. 50 Glasgow, Kilmarnock & Ayr
" Preference consolid.

25 All Glasgow, Paisly& Greenock
-Shares

Preference Shares .

2519 Great Northern

New - Sh. (PrestonEx . ) 31 4 1/10

:
40

4
0
4
0

40
5 Jul 31

5 Aug16 Jul 17 Stk . 100

50 20 "N New 993 9 8 91 7/5
200 Birmingham & Derby 501 521 52 50 53 46/3

5 39
5

Stk. 100

50 3823

6 per ct. Pref. 1- Shares 61 6 371 143

241 241 241 241 24 24 25 8/7 5 Aug 1 July 1 ||

38 37 39 30/ 6 Sep 18 Sep 15

141 1314 9/ 6 23 17

....

9/6

4/61
4 25

4 Oct 2 Nov 7

20 All

5 Aug28 20 10:
ཆ
ེ

:
ཚ
ེ
་

20/ 4

5 124 ""

4 June 1 May11

Cons.Bri.& Bir. 6 perct.
Bristol & Gloucester ..

Ditto .....

Stk. 100| Leis.&Swa. 8 per ct. gtd.

50 45 Midland Great Western (L. )

100 All Newcastle & Carlisle

25 New -Shares

25 20 Newmarket......

6 Newport & Abergavenny.

Guarantd. 5 per cent.

New £20 Shares

25 All North British.......

-Shares.........

116117 117 117 117 19 60/

23/84
10/71 6

6

6 Sep 4 Aug31

5 Jul 24 Sep 1

4 Sep 4 Aug31

6 Aug10 Jul 31

"9

8 Jul 15

4 Oct 28

60/
6 Nov15

noo
15/

6

7/4 4 Aug

Stk. 100 Norfolk... 4845 50 2 4 Sep 7 Sep 1

171 1617 6/5 5 July7 Jul 17

15
15 148 148 141 14143 12/6

6 61 6 664 5/
4 Mar23 6 "" 2 -Shares...... 31 3 23 3 2/8 5

4 Sep 7 Sep 1

4 Nov16 Nov17

29

5 Oct 2 Sep 15

4 63 Extension39

6 8 All ~~ J- Shares 37 31 37 38 3

61 61 6/12
5 Jul 15 Jun 30 50 4 Northern Counties Union 1/7

12 All " Half A, deferred 4 4 2015 North Staffordshire 8 8 8 8 8 8 8 4

12 6 #

100 All Great North of England

HalfB, gua. 6 per ct. 23 3
6 20 All Preference 13/4 62 Jul 20

221 220 25 5 10 Aug17 Aug 1

40 25 * New 73 .. 172 74 26/5 10 99 ??

30 All

15 14

2N New £30 Shares.... 66 66 66 68 30/
10 33

200

20 All 200

17 13

10 9 ~

50 All -Shares.

25 21 -Shares

Fifth-Shares

New

Thirds ......

..

New £15 Shares .. 314

50 421 Great Southern & West. (L.) 23 22 22 21
100 90 Great Western

20

30 28 Huddersfield & Manchester

50 All Hull & Selby

76 75 75 75 73 72 74

43 42 42 42 41 41 42

16 15 15 15 15 1415 12/3

17 17 16 17 14/

11/11 5 May22

30 32 4/3
5 "" 23

2010 North-Western

50 All Oxf.Wor'ster &W'hampton 22 218 218 21 21 20 22

20 10 Reading, Guildf. & Reigate

82 Royston & Hitchin

2/6

15/9

91 9곱

21423 15/2 4 Aug 1 25 All Scottish Central...... 25 25 25 258

9.94 4/11

18 18

25 27

63/ 7 Sep 1 Aug31 25 Scottish Midland

35/ 7 29 93 15

29

7

999 8 91 6/7 7

4/

25 200

12 39

4-Shares

-Shares

..

96

478

100 193

50 43

50 43

202

25 All

20

"

2

9 2 Fifths..

32 13 " Thirds

10 5 2

"

2

200

50 All "

25 ~ 2

~

100 86 Lancashire & Yorkshire

50 43

25 17

6Aйl

20

A-Shares

:
:
:

94 96

47 48

20121 7/6

50/

25/
6

601 58 58 60 49/41
28 30 24/05

-Shares

Sixteenths..

10 101

41

9 10 8/1

4 5

414 41

"
"

"
"
"
"

1
5
5
0
0
0
c
o

c
o
c
o
c
o

u

10 84 Shares

10 All

9 Shrwsbry, & Birm. Class A
9 5 Class B

20 17 Shrewsbury & Chester

8 per cent. preference 12급

7/

1 12/10

4 Aug 7

Aug14 Aug 1

4 Mar 1

4 Sep 10 Aug31

5 Jul 24 Jul 17

5 Aug.

4

4 July 1 Jun 30

1/8 4 22

Sep5

6171

12131

29

20 2 Shrewsbury & Hereford 1/ 5 Jan 25
10 Aug26 Sep 1 20 4 Shropshire Union ......

50 All South Devon

7 1/7 4 Jul 20 Jun 30

11 14 nil

6 Sep 25 Sep 15

:
;

:

200

avr.334 South-Eastern (Dover)
32 24

33 22

22 22 22 22 22 21322 21/ Aug18 Aug31

30 25

10 All 2

New iss. at 18 dis. No. 1

Ditto 16 dis. No. 2 ..

Ditto 20 dis. No. 3 ..

Ditto ditto No. 4

12 11 12 15/9 99

9.10 11/8

12 13 10/2 5 Jul 15 July1

6 69 6
12

25 ..

12 9 2 "

25 All

41 41 20

Thirds

374 19

121 7

~

New, gua. 6 per cent.

(late Man.B.& Bury)

(Liverpool & Bury)
(late Hudder. & Shef. )

(lateWakefld. P.&G.)

Extension

West Riding Union

Preston & Wyre

Preference

-Shares, A

Ditto B, consold."
Sixths..

50 All Lancaster & Carlisle .

162 10

50 47 Lancaster & Preston..

-Sh. issued at 12§ dis.
New -Shares

~

50 All Leeds & Bradford..

50 Leeds, Dewsbury & Manch .
Branch -Shares

31 41

58 58

nil

20

64 South Staffordshire Junc...

50 28 South Wales

5 SouthYorkshire, Donc.&G.

....

4
7

61
5 39 July7

4

8/
6

55/9 6 Sep 25 100 All Taff Vale

4 July July 1

6:35 Sep 6

50 17 Thames Haven

:
:
:
:

13/84 4 Jul 31

19/8

8/6

50 45 Ulster
4 20""
4 39

1 11
nil

35 35 35 36 17/81 Sep 1 Aug31

30/2 25 "

13 13 6/4 20 6 West Cornwall

17/8

2/111

4 Vale of Neath

20 17 Waterford & Kilkenny..
50 47 Waterford and Limerick

50 All Wear Valley, 6 per ct. gua.

20 13 Whitehaven& FurnessJune.

50 40 Wilts, Somerset & Weymth.

5/6 4

29/2 6 Oct 18

Ditto ditto... 27 27 28 15/ 6 Oct 299

4/93 4 Jul 19

4 4 July 4

241 24 26 4 July 1

48 47 50 20/ 4 Aug 8 16

8 10 4/ 4

25 2

9 Windsor,Staines & S.-West.

25 All York, Newcastle & Berwick 24

Newcastle& Berwick
25 25 251 252 241251

233 237 231 24 241 23124

20/ 8 Sep 5 Aug31

12
25 15 New No. 1 .... 11 11
25 15 ~N New No. 2.

91192 92 93 95 25/ 5 Aug31 Aug31 25 8 2 Preference

""
25 ~

25 " NewBranch do. (blue)'

:
:
:

:
:
:

:
:

17/8 4 Aug 1 Stk. 50 York & North Midland

112 111 111 118 118 111113

61 68 6 6 6 6 6

47 47 48 48 48 47 49

8

nil
29

""

39

4/10

2

6 Jul 29 Jun 30

8 Sep 5 Aug31

6/10
4 22 25 All

25 10

"

2
E. & W. Riding Ext.

Hull and Selby Purch !

221231 23 22 23 12/ 8 ""
8 8급 7급 888 6/ 6 Jul 29 Jun 30
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Bank Stock

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

187189 188 89 188 90 188 90 1879 188 90

Cent. Red .. 868686 85 86 86 864

3 Cent. Cons. 86 87 87

31

3

87878787

188

Cent...... 8686861861 3686

Long Annuities

....
83 8 $

India Stock 234 37 234 37 234 37 237 40 237 40 237 40

India Bonds.. 36839p 36840p 36s40p 36s40p 36840p 36840p

Exchequer Bills 40843p 41844p 42845p 42845p 42845p 42845p

Cons. for Acct.* 867 8787187887878872

* For account, Dec. 12.

London Stock Exchange, Dec. 1. - The share-

market has not experienced much fluctuation during
the week the business has however been satisfac-

tory, and some exceedingly good names have been

passed for stock and shares. The following are the

fatest transactions in foreign lines :-Boulogne and

Amiens, 5 ; Dutch-Rhenish, ; Luxembourg,

Namur and Liége , 5 ; Northern of France, 53 ; Or-
leans and Bordeaux, 18.

Liverpool, Nov. 30.- Our market has not been so

good this week ; Midland stock and 50l. shares have

fluctuated considerably in price. Although the

general quotations are lower, the market closes rather

firm than otherwise. The following are the actual

transactions of to-day :-Birkenhead, Lancashire and

Cheshire 201. shares, 9 dis.; Caledonian pref. dis.;

East Lancashire 6l. 8s. Great

;

CALLS.

ABERDEEN.- 11. 68. 8d. on the new 83. shares, due Nov. 27.
ANGLO -ITALIAN.- 5s. due Nov. 15.

AYRSHIRE AND GALLOWAY.- 27. 10s . due Nov. 13.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.—

17. on the " A" shares, due Dec. 1 .

EAST LANCASHIRE .- 21 . on the preference quarter shares, due

Nov. 1 ; and 27. on the new shares, due Nov. 14.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.
-27. 108. due Dec. 13.

EASTERN COUNTIES.- 27. 10s . on the new 10%. 6 per cent.

shares , due Nov. 25.

EDINBURGH AND GLASGOW. - 5 . on the half shares, due
Dec. 1.

EDINBURGH AND NORTHERN.-5 . on the 251. shares ( 1847) ,

31. on the 15. shares (1847 ) , 27. on the 207. shares ( 1846) ,

and 27. on the 201. shares ( 1847) , all due Dec. 2.

GREAT NORTHERN.- 21 . due Nov. 30.

LLANELLY .- 21 . 108. due Nov. 28.

LONDON, BRIGHTON AND SOUTH COAST.- 17. on the new 51.
6 per cent. shares, due Dec. 8.

LONDONDERRY AND COLERAINE.- 17 . 58. due Nov. 15.

LONDONDERRY AND ENNISKILLEN.- 21. 10s. due Nov. 14.

connected with the Australian colonies and its mining

interests.

The last quotations for shares in the several com-

panies are to the 9th of June last, and as follows :-

June 3.

£. s. d.

June 9.

£. s. d.

Burra Burra ...

Princess Royal

145

45

0 0

0 0

140 0 0

41 0 0

Adelaide Mining Com-

2 17 6

15 0 0

2 17 0 to 300

nominal
pany

North Kapunda

Royal Mining Company

Enterprise
Creek.....

Montacute 5

Paringa..

Mount Remarkable

0 15 0 0 14 0 to 0 15 0

2
1
0
9
0
4
3
2
5
0
0

0

0

00

0 0 nominal

nominal

The raisings at the Imperial Brazilian Company's

works at Gongo Soco and Bananal, from the 1st of

July to the 12th of September last, amounted to

127lb. 7 oz. 9 dwts. The operations at the newopenings

MIDLAND GREAT WESTERN ( L ) .- 21. 108. on the 50% shares , had been successful, although no new discoveries

had taken place.and 27. 108. on the 25. shares, both due Nov. 20.

MOLD.- 21. 10s. due Nov. 13.
WATERFORD AND LIMERICK.- 21 . 10s , due Nov. 10.

DEPOSITS RETURNED.

BOSTON , NEWARK AND SHEFFIELD.- 18. Gd. per share ( final),
now payable.

LIVERPOOL, MANCHESTER AND NEWCASTLE-UPON-TYNE.—

108. per share, now payable.

The produce of the National Brazilian Mines is

progressing by the advices received, which date to

the 12th of September last .

124 dis.; Lancashire and Yorkshire fifths, 4 dis.; Joint-Stock & Commercial Gazette. recorded, that about twenty years ago this mine was
London and North-Western, 117 ; ditto, new quar-

ters, prem.; Huddersfield and Manchester, 22 ;

Manchester, Sheffield and Lincolnshire , 40 ; Midland,

78; ditto, 501. shares, 114 dis.; South - Eastern, No.

4, 6 ; York, Newcastle and Berwick, G.N.E. , 1 dis.

SUDLOW, Brothers.

Manchester, Nov. 30.-The business in shares in

our market this week has been very limited ; prices

have not altered much. There are no shares pressing

on the market. Actual transactions this day

Eastern Counties, 11 ; Lancashire and Yorkshire

fifths, 4 dis.; ditto, preference, prem.; Manches-

ter, Sheffield and Lincolnshire eighths, 7 dis.;

North Staffordshire, 6 dis.; North Wales, 23 dis.;

South-Eastern, No. 4, 6l . 11s . 3d.

SAM. GRINDrod.

-

York, Nov. 30.-The share-market is flat, and we

notice few business transactions. The Eastern Union

stock has been in request. The following are the

latest transactions --Eastern Union, class B and C,

63 ; Great Northern, 6l. 1s. 3d.; York, Newcastle

and Berwick Extension , Nos. 1 and 2, 111. 6s . 3d.;
ditto, preference , 6 . GRAYSTON & EARLE.

Hull, Nov. 30. - Since our last, transactions have

been of very trifling extent, without much disposition
to realize on the part of holders. Sheffield and

Grimsby shares have been more in request lately at

the present low rates. Darwens, which fetched 71.

a week or two ago, were down on Monday to 6l. The

6 per cent. preference shares of this stock were

sold the other day at 177. per share, 25. paid

(32 per cent. dis. ) . When the North British state-

ment shall have been thoroughly sifted, the value of

that stock will be more clearly arrived at, and the

late random calculations tested.

FLINT & TOOTAL.

Glasgow, Nov. 30.- The demand has not been
brisk this week for the lighter class of shares, andthe

prices of these are generally lower ; Ayr (old) has

been well taken up at reduced rates. Several of the

guaranteed stocks , however, have advanced materi-

ally and continue in good request. To-day's latest
sales are :-Clydesdale Junction, 563 ; Dundee and

The half-yearly meeting ofthe Hungerford Market

Company was held on Thursday. Mr. M. Stutely in

the chair. The report submitted to the proprietors
stated that the disputes with the Bridge Company

had been amicably settled, and that a better feeling

pervaded the respective boards. The profits for the

half-year showed a sensible increase, and the dividend
proposed amounted to 21. 10s. per share. The report

was adopted, the dividend declared , and a vote of

thanks unanimously passed to the directors.

Banks.

Letters received this week from South Australia

mention that the banking operations of the colony

were increasing ; and the business for the half - year

both in discounts and coin deposited .

to June last showed a considerable augmentation,

ult. , in re Dunn and others, brewers, of Neath, the

At the Bristol Bankruptcy Court, on the 28th

Commissioner delivered his judgment on a claim on

the estate by Messrs. Rogers, Olding & Co., the Lon-

don bankers. It would appear that the bankrupts

had received advances from the Maestig Iron Com-

pany, on their promissory notes, which were subse-

quently handed to Messrs. Rogers, Olding & Co. , as

security for money they had advanced to the iron

company. The bankers sought to prove for the sum

of 8,000 , being the amount of ten promissory notes,

ing the evidence adduced in reference to the several

and 1,2857. interest. His Honour, upon duly weigh

transactions, admitted the claim.

in America, have declared half-yearly dividends :-

The following banks and other public institutions

Bank of Albany, 4 per cent.; Exchange Bank of

Pittsburg, and all the other banking establishments

of that State, 4 per cent.; BoweryBank of NewYork,

4 per cent.; Farmers and Mechanics' Bank of Phila-

delphia, 2 dollars per share ; Manufacturers and

Mechanics' Bank, 3 per cent.; Kensington Bank ,

5 per cent.; Eagle Fire Insurance Company of New

York, 8 per cent.; Manhattan Fire Insurance Com-

pany, per cent.; American Mutual Insurance, 6

Delaware' and Hudson Canal Company, 20 dollars

per share ; Concord (N.H. ) Railway, 5 per cent.

Life Assurance.

On the 14th of September last, the workmen em-

ployed in the King's mine, (which is one ofthe Konigs-

borg silver mines, ) in Norway, found a lump of pure

native silver weighing 208 lb.; and on the 6th of

October another lump of virgin silver, equally pure

in quality, of no less weight than 436 lb. , was dug out

of the same mine. It is a fact of

offered for sale in London for the sum of 10,000l.; but

the capitalists of that day had not sufficient confi-

dence in the treasures it was represented to possess,

to advance this comparatively small price. Subse-

quently the Norwegian Government was strongly

urged by the scientific of that country to work the

mines at the expense and for the benefit of the State.

The operations were commenced, and prosecuted with

vigour ; and for a considerable number of years this

mine has annually yielded to the Government of Nor-

waya much larger revenuethan theprice which could

not previously be obtained for the mine itself.

The miners of Devonshire aremeeting with renewed

employment, owing to several companies having re-

sumed their workings.

large numbers to Port Adelaide. They will be found

The unemployed Cornish miners are emigrating in

veryacceptable in developing the mining resources of

cheaper than at home.

the colony, and wages there are higher and living

The directors of the Devon Great Consols have

declared a dividend of 5l . per 1,024th share for the
months of July and August workings, making the

sixth dividend, or 30,720 . , paid during the year,

nothwithstanding the depressed standard for copper
ore. The balance in hand, after payment of the

dividend, appears to be about 14,3577. , being nearly

7001. above the previous balance. The mines are

represented to be returning 1,500 tons per month,

from the levels already developed.

At a half-yearly meeting of the Treviskey and Bar-

rier Companies, adividend of31. per 120th share on the

former, and 17. per 120th share onthe latter, has been

declared . Treviskey made a profit of 1631. 3s . 2d.,

and Barrier 1531. 16s. 8d. , on the two months' work-

ing. A balance of 721. 13s. 2d. was carried to the

credit of the next account of the united mines.
The Wheal Trelawney adventurers have held their

bi-monthly meeting for auditing accounts for
August and September. The statements show a

balance of 6501. 12s. 3d. , carried to the credit of the

company, and a profit of 3537. 148. 5d. on the two
months ' working; the silver-lead ore raised during

Perth, 25 ; Dumfries and Carlisle, 48 ; Ayr, 403 ; per cent.; Delaware Mutual Insurance , 6 per cent. ; /that time amounts to 2,8907. 1s. 3d., and October ores

ditto, halves, No. 2, 131. 1s. dis .; Great Northern,
12 dis.; North British thirds, 31. 14s.; Scottish

Central, 25 ; Wishaw and Coltness, 444.

BUCHANAN, AITKEN & Co.

Paris Bourse, Nov. 30.- The market has not

varied much during the week. The following are the

latest prices in the leading lines -Orleans, 600f.;

Rouen, 352f. 50c .; Northern , 342f. 50c .; Vierzon ,

215f.; Bordeaux, 363f. 75c.; Strasburg, 325f.; Lyon,

357f. 50c.

MEETINGS.

AMIENS AND BOULOGNE.- Dec. 2. Paris, at 2.

BIRMINGHAM, WOLVERHAMPTON AND STOUR VALLEY.-Dec. 5.

Birmingham.

GREAT WESTERN.-Dec. 13. Paddington , at 1.

LANCASTER AND PRESTON.-Dec. 12. Lancaster, at 1.

LONDON AND SOUTH - WESTERN.-Dec. 13. Nine Elms, at 1.

CONTRACTS.

LONDON, BRIGHTON AND SOUTH COAST.- English oaktimber,
Dec. 9.

A meeting of the Mutual Assurance Society took

place on the 29th ult. , for the election of a director,

in the room of Mr. Cole, deceased . The contending

candidates are Mr. Hayne and Mr. Mollett, for whom

a ballot is fixed .

Mines.

By the advices received this week from South

Australia, we learn that the mining districts were in

active operation, and progressing satisfactorily. The

directors of the Burra Burra Company had declared

a quarterly dividend of 200 ( ! ) per cent. , or 107. per

share on each 57. paid up, payable on the 1st of the

month. Out of a capital of only 12,000l. , this com-

pany has therefore, in an incredibly short space of

time, paid the shareholders a clear profit of 73,000l.,

and at the present moment is giving them a return

for the capital embarked to the extent of 100,0007.

per annum. This cannot but be encouraging to all

sold , computed 96 tons, at 167. 10s. 6d . per ton.
The shareholders in the Mary Ann Mine met last

week. Theprofit on the two months' workings amounts

to 1761. 13s.

The Royalty upon minerals in New Zealand has

been altered from 15 per cent. on the value to one-

fifteenth portion of the material raised .

The market this week has been steady and inquiries

for shares general. Transactions have taken place in

Australian, Asturian , St. John del Rey and other

companies' shares.

IRON TRADE. - Glasgow, Nov. 27.-The market for

Prices
pig iron has no feature requiring notice.
remain the same as last week.

TO CORRESPONDENTS.

A SHAREHOLDER OF THE HULL AND SELBY PURCHASE is

as well acquainted with the subject as we are.

RECEIVED: E. B., Boston. -AWRITER ON CALLS.-J. M.-

Mr. E. J. C. , Leeds.

*** Correspondents are requested to entrust us with

their addresses in confidence.
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LONDON, SATURDAY, DECEMBER 2.

THE AMALGAMATION SCHEME, AND WHAT

HAS COME OF IT.

pre-

directors have gone on from year to year,

plunging forward in a vicious routine, and

apparently unable to see the real demands of

the case, or to conceive the altered policy re-

quired by the altered position of railway affairs,

-until the positive failure of means, and not

any comprehension of past errors, at length
compelled them to pause.

-

liminaries ; and that the rupture was only a

question oftime. It has taken place, however,

before even the rudest skeleton of the plan

could be brought into shape ; so that the con-

jecture we threw out last week has thus been

verified to the letter. It seems that at the

moment when our remarks were passing through

the press, the event was taking place, just as

our readers were prepared to expect it.

And

Their neighbours,

whatever the Great Western may do, will do

well if they learn, at last, that it is a blind and

shallow policy, indeed, to commit an expensive

folly because a rival at the next door chooses to

be extravagantly foolish ;-that this is a very

sure way, indeed, to ruin both, but is as far as

possible from " protecting" either. Hitherto

no suspicion of this truth, plain as it is, can be

traced in the external policy of the London and

North-Western : its future success or decay will

depend on the degree to which it may hence-

forth be perceived and adhered to.

The conjecture stated at the head of our last This, we say, is the most considerable and

week's observations was prophetic ; and the far from satisfactory result of a scheme, the
We have little to add to what we said last

prophecy has been justified with more than futility and radical unsoundness of which we
week in the way of advice on this subject, now

usual suddenness. The ill-assorted parties to a
saw and denounced from the beginning. It that the deputies of the standard companies

scheme of union, started from a basis of separa- is discouraging to find men entrusted with have backed out of this abortive treaty. The

tion, have fallen out-as, in such a process, vast interests unable to rise to a level from true course to be followed hereupon by the

we foresaw they must-before the crudest which the whole bearings can be commanded ; London and North-Western and London and

liminaries, even, could be adjusted . The only to observe the precipitance with which a project South -Western was plainly laid down in our

resolutions they managed to get provisionally could be taken up that any capacious judgment answer to supposed arguments in favour of

framed could not be drawn up without opening must have seen at once to be delusive. The
a hollow peace. The Great Western can do

a rough breach on both sides of the party that idea of uniting what was to be kept virtually them no harm, by any measures it is in a con-

first set the treaty on foot ; and the conse- sundered ; of bringing into concert parties, dition to pursue in its independent capacity,

quence is that the London and North-Western not one of which could trust the other, and half so great as they might have sustained from

announce the total rupture of the treaty ; so each determined to insist on irreconcileable an unwise amalgamation with that body.

that their proprietors will not have the trouble pretensions ; of effecting, by a mere form of the only " protection" its neighbours can safely

of meeting to quash it—as it would have been combination, what could only substantially be rely upon hereafter is, as we then said, to be

their duty to do, had it lived until the 13th. realized on terms that were expressly excluded, sought at home and within their respective

Before the schism had broken out in the north--this, we must say, bespeaks a narrowness of limits ; by making the best of what they have

ern quarter, there had already been one equally vision, if not a weak proneness to accept shows got ; by refusing to enter into any new competi-

decisiveonthe other side ; yet, curiously enough, for realities, that cannot be noticed without tion whatever ; and by saving, in short, instead

the plenipotentiaries had contrived to go for regret in the holders of great offices . When of spending on all hands, as heretofore. Ifthe

ward, leaving that sore openly festering on the to this are added the visible external and in- Great Western are wise , they, also, will do the

face of the treaty. It may afford a measure of ternal objections, for which a crude, ineffec- like : if they are mad enough to do as they

the practical sagacity of the managers of these tual plan offered no compensation whatever ; have been doing for the last four years-in the

conferences, to observe that they could pass the risk of facing Parliament with a measure
face of the effects which past proceedings have

over this glaring contradiction of a so-called sure to provoke hostility ; the oblivion of what already brought upon them-so much the worse

"amicable arrangement " ; and proceed with a was imposed by that authority on a former for the Great Western.

show of believing they could carry it further : amalgamation, or the utter folly of expecting

while to the very body of the first "pacific" if such an expectation were really entertained

resolutions there hung a declaration that two of to repair that injury on the present occasion ;

the parties named in them were to appear at the whole hazard and precipitation on one hand,

daggers' drawing in the coming session , on the and on the other the loose and lame proposal ,

Windsor ground. The Great Western threatens, for the sake of which the risk was embraced,-

in its appended " protest," to fight to the last we may well feel our confidence in the discre-

extremity in this affair with the London and tion of ruling bodies shaking ; and apply to our

South-Western-its ally, according to the pre- special world the exclamation of the old Swedish

ceding resolutions ; and that company throws Chancellor, “ Parvá sapientiâ regitur mundus !"

back the menace in a counter-note ; while the In this affair, indeed, the account of " wisdom "

London and North-Western, for aught that ap- has been all on the minus side.

pears , saw no absurdity in this—no sign of the On the other hand, we may at least

rottenness of a scheme that could not even take tulate our readers, interested in either of the

the first move in harmony ; and did not throw companies on the national gauge, on the

up its share in the treaty until something was bursting of this flatulent bubble ; while we

insisted upon that directly touched its own pre- shall leave it to them tojudge how far , on this

tensions. Hereupon the mine exploded, with occasion , we have or have not maintained any

"universal applause, " we hope. Yet the course reputation already gained by the Railway

of the affair is calculated , on the whole, to lower Chronicle for practical judgment and foresight,

exceedingly the reputation for clear-sightedness by having, from the first moment, declared the

and ability of those who have so readily fallen treaty to be what it is now proved to have

into the snare of a deceptive proposal-con- been-a scheme , namely, that must come to

demned by its very nature to defeat. Whether

we regard the haste with which wily overtures

were swallowed- the want of a comprehension

of the first conditions, on which alone any over-

tures could be admissible-the readiness to As to the past course of the transaction , it is

patch up a show of agreement vitiated at its now abundantly clear that the Great Western,

root by an express surrender of those con- the first movers of the plan, had no other pur-

ditions the willingness to proceed after the pose in view than to secure, by sleight of

outbreak of rival discrepancies- or the man- hand, what they are no longer well able to

ner in which the authors of the plan were suf- compass by mere force . Throughout the con-

fered to grasp at all, while conceding nothing, ferences they have continued to demand con-

-to whatever point we turn we must say that cessions from both sides, refusing to concede

the exhibition betrays a proneness to be misled anything material to themselves. This cha-

by appearances, and a want of clear, large, and racter of the treaty is abundantly visible on

practical views, in the London and North- the very face of the resolutions as put forth

Western deputies, which are quite unaccount- by Mr. Saunders himself; and this not merely

able inmen reputed fit to direct the proceedings in that egregious clause insisting on the statu

and take charge of the interests of an immense quo of the gauge-a proposition in itself fatal

property. If such be the maximum of perspi- to any rational union . It is, as we have said,

cacity and wisdom that can be applied to ques- not creditable to the sagacity of the other

tions of incalculable importance, we need not parties, that they should have gone on so long

wonder that railway affairs should have been on premises visibly false from the beginning. It

The GREAT LUXEMBOURG directors ' report
reduced to their present condition ; nor ask for was, of course, certain that a negotiation on

further explanation of the manner in which such grounds could never advance beyond pre- declared the progress of the negotiations with

congra-

nothing, on the hollow grounds from which it

started : while on these and other grounds it

was altogether repugnant to the interests it was

professedly designed to benefit.

The practical rebuke, indeed, which has now

been publicly given to a great error in judg-

ment, ought to lead, in one way or another, to

a thorough reconsideration of the principles on

which this great concern is to bemanaged ; and
the determination of this matter may be re-

garded from henceforward as the critical point
in its fortunes.

The shareholders of the BIRKENHEAD, LAN-

CASHIRE AND CHESHIRE JUNCTION, after a con-

directors, quietly adopted the resolutions autho-

test which appeared to incline against the

rizing the substitution of the new shares of 71.

nominal value for the 317. Cheshire Junction

shares, and the various provisions consequent

thereon . The works are to be limited to ope-

rations from Moore to Chester.

The special meeting of the WHITEHAVEN

AND FURNESS confirmed the directors' proposed

forfeiture of shares.

The borrowing powers of the EDINBURGH

AND GLASGOW, to the amount of 652,000l. , were

sanctioned at a special meeting of the share-

holders. The amalgamation with the Union

Canal was also authorized, and after an opposi-

tion, conducted in a very fair and business-like

spirit, the arrangements with the Caledonian

and Northern Companies received the formal

approval of all present but three. The chair-

man stated that the traffic at Castlecary had

considerably increased since the opening of the

Scottish Central.



842
[DEC. 2

RAILWAY CHRONICLE

the Belgian Government for the application of

the caution-money to the completion of the

canal, and the removal of all obligations to

construct the line from Namur to Arlon , neces-

sitated by the failure of the Louvain à la Sambre

in their contract. The report was adopted

with only one dissentient. It was understood

that 21. per share would enable the Board to

complete the canal .

From our official returns it appears that

the amount of traffic for the last week, on

4,205 miles of railway, was 183,068 . , thus

accounted for : 81,1667. for the conveyance

of passengers only, 55,3517. for the carriage of

goods, and a remainder of 46,5517. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 23,1221. over the

corresponding week of last year, when the mile-

age was 3,317. The average earnings per mile

were 431., whilst in 1847 they were 481.

RAILWAY PROSPECTS.-MR. HUDSON'S

STATEMENT.

We have already expressed our opinion on

the financial statements of the leading com-

panies, but we cannot refuse insertion to the

following able communication of a valued

correspondent on the efforts still manifested in

certain quarters to decry all such praiseworthy

attempts to re-assure the public.

It is evident that another confederate effort is being

made to keep down, and even to depress still further

-notwithstanding the enormous depreciation which

yet remains the value of railway property; and it is

to be regretted that a railway journal, * which from

the beginning has been one of the principal vehicles

of information on railway subjects, should not only

admit into its columns communications addressed to

its editor with this obvious view, but aid them bythe

most reckless and arbitrary statements , together with

flippant observations ofits own. I purpose to advert

to a few of the objections made to the statements

issued with reference to Mr. Hudson's lines, excepting

the Eastern Counties,—a line which I am not much

acquainted with.

I first, however, advert for a moment to your

record of the amount of railway traffic for the last

reported week ; from which it appears that the total

amount was more by 27,000l. than for the corre-

sponding week of last year, and the mileage less by

only 31. out of 481. , or 1-16th ofthe whole ; a record

which, considering the length of new line which was

opened large portions of it only for a few weeks-

the unprecedented period of adversity from which

we are barely beginning to emerge, the continued

prostration of commerce, and the enormous losses

inflicted on railway shareholders themselves ( no in-

considerable element in the diminution of railway

receipts), is certainly not such as to give any coun-

tenance to such desponding anticipations of the

future condition of railway affairs as these unprin-

cipled efforts are designed to produce, especially

when the inferior cost of the new lines, as compared

with the old ones, is taken into account.

I cannot say that I think the statements either of

the York, Newcastle and Berwick, the York and

North Midland, or the Midland lines, are well made

out; the two former certainly do seem to partake of

that " off-hand" character which characterizes Mr.

Hudson's statements generally, and the latter might

certainly have been rendered more explicit : but at

the same time I believe that a more complete investi-

gation or exposition of the state and prospects of

these concerns would only place them in a more

satisfactory point of view, and more completely nul-

lify the exaggerated statements which are made in

order to depreciate them, though most of these con-

fute themselves by their own extravagance. Thus,

with regard to the York, Newcastle and Berwick

line, the writer referred to coolly brings down its

dividend to 4 , and one of his correspondents to 31. 8s.

per cent. In order to showthis, the average receipts

of the current year are stated at 13,000l. a week, and

are taken as the standard of future receipts on the

existing lines, although it is only during the last few

weeks that the line has been completed --a double

break in the continuity of the route having existed

until then-by the opening of the bridges (even now

It need hardly be stated that the writer does NOT allude

tothe Railway Chronicle.

only temporary and inconvenient ones) over the Tyne | hour of the direct route-would always be able to

and Tweed, while the competing and unbroken Cale- command an equitable division of the traffic ; so that

donian line has been in full operation ; and though the its dividend is not likely to be affected to the extent

very last return shows a receipt of nearly 13,500l. , of more than one- half per cent.-and that only some

not for an average week, such as it will be years hence - even if this disadvantage should

in future, but for a week at the very worst period of remain uncompensated by other means. assume,

the year ; and this standard being first laid down, an however, that the line from Peterborough to Retford

arbitrary deduction of 3,000l. , or nearly half, is made is not likely to be made ; the Great Northern pro-

from the estimate formed by the directors of the in- prietors will not be desirous to extend their capital

crease of the returns from 68 miles of new railway at a discount of 137. on 197. paid ; and the directors

and an essentially altered condition of the main line, must have had sufficient cold water thrown upon

including dock and harbour dues, wharfage, rents, them by this time, to make them little anxious to

&c. , ofwhich the writerapparentlymakes no account make an unproductive and nearly useless line. Of

whatever. He then makes an equally arbitrary ad- itself that portion of the line would certainly be un-

dition of more than 30 per cent. to the cost of work- remunerative ; and the company would lose as much

ing, as estimated by the Board, making 40 per cent. bythe traffic of which it would rob the loop (with its

upon the trafic, though last year, with all the dis- longer mileage,) as it could gain by any additional

advantages and expenses of a broken line, the work- portion of the Northern traffic that could be brought

ing expenses were only 33 per cent. (111,500l. on on the line between Peterboroughand London . Infact,

334,500l. ) , which on the working even of the current nothing has yet been done upon this portion of the

year will be reduced to about 30 per cent. , and with line, nor did the directors at the last meeting seem to

the increase of traffic will become less . On the value have any present intention of proceeding with it, nor

of merchandise and mineral traffic, and the expense does it appear that there will be any capital available

of working it, as compared with passenger traffic, for the purpose. Supposing the contracts made within

much light has been thrown by the letter of Capt. the parliamentaryestimates, yet therehas been agreat

Huish, which has appeared even since I began to excess in the cost of land ; 500,000l. will have been

write, but from which I will only quote these words : absorbed in preliminary expenses, 500,000l. more by

-" I would moreover beg to remind Mr. Whitehead interest on the calls ; 19. out of 251. is called up

that the most profitable lines in England, and the already, and out of 1,666,000l. the company at their

only profitable ones in Scotland, have been confined last meeting had only been able to borrow about

exclusively to the carriage of coal and other minerals." 40,000l.; whilst the works on the loop are incom-

Take all the passenger traffic and goods traffic away ; plete, a good deal of land, it is said, remains un-

and notwithstanding its extravagant and foolish paid for, the Doncaster line to be completed, the

bargain with the Great North of England Company , metropolitan station to be provided, a great expense

this line may still pay the minimum dividend con- yet to be incurred on the southern portion of the

templated by the directors, and even more. I cer- line, and (except that which is now employed upon

tainly consider its prospects to be better than those the loop) the locomotive stock to be provided for the

of any other existing line ; but the leases of the Car- whole. Under these circumstances, it is evident that

lisle lines, and the Stockton and Darlington lines, that portion of the line which would be most adverse

upon the terms proposed, should be unhesitatingly to the Midland Company cannot be proceeded with

rejected, and Mr. Hudson be taken at his word until a very different status of railway affairs has been

and allowed to take them upon his own hands, as he established ; and at all events cannot be completed

promised to do with regard to the Leeds and Brad- for several years to come. That the price of Midland

ford line, if it proved unprofitable to the Midland stock should have receded on the appearance of the

Company ; a promise which, if on the opening of the statement-whose purport was so much better than

connecting lines it proves to be so, he is certainly many had anticipated-appears surprising . It might

bound in equity to fulfil , though he did not vouch- not have seemed so if the previous price had borne

safe to make any observation upon this point when the same proportion as its dividend to London

reminded of his promise at the last half- yearly and North-Western stock, that is to say, if its

meeting. previous price had been about 103 ; but a declension

from 83 seems scarcely to be accounted for, except

by the prevalence of some extraordinary delusion ,

such as the expectation entertained, I believe, by

many, that it was about to lose at least one - fourth

of its traffic immediately, by the opening of the

Great Northern line. Some further observations

with reference to the line , and some additional general

remarks, I find it necessary to defer. OBSERVER.

By a yet more summary and arbitrary process , it is

affected to bring down the York and North Midland

dividend to 4 per cent. ; though no part of the line-

except, perhaps, the Market Weighton branches,

which should have been left, like the Maldon and

Driffield line, in the hands of any parties foolish

enough to make them—is likely to pay less than 5 ,

whilst others will pay 10, 15, and 20 per cent. All

of them, except the Church Fenton line, have been

very cheaply made ; the Whitby line, though some

expense has since been incurred upon it, was bought

for little more than the price of the rails ; the com-

pany has the option only of paying for the Leeds and

Selby line ; and 7 per cent. appears a moderate esti-

mate for the produce of the whole line, though it

does not seem probable-unless agreat increase takes

place in the trade of Hull, so as to leave a large

surplus on the Selby line-that 10 per cent. is likely

to be realized again, as Mr. Hudson seems to hope.

The recent arrangement with the Great Northern

line must have the effect of not only securingthe north

and south traffic of the York and North Midland, at

least for several years to come, but of increasing it

when the connexion between Lincoln and Doncaster

is completed ; and if the main line north from Peter-

borough to Retford should be formed, it would

evidently be of still further and very considerable

advantage to it, as well as to the York, Newcastle

and Berwick line ; whilst the same circumstance

would be adverse to the Midland line though to a

very much less extent than has been generally

supposed, from an exaggerated estimate, both of

the value of the through traffic between York and

London, and of the proportion of it which could
be withdrawn from the Midland line. In case of

direct competition between two lines, it is a recognised

principle that it is not the short line, dependent on

its through traffic, that governs the long one, but the

long one which has a large local traffic and extended

connexions, that governs the short one. The Midland

by carrying passengers from Normanton to Rugby

for nothing, might sacrifice 1 per cent. of its own

dividend, but the Great Northern line under such

circumstances could pay none; the Midland therefore

-whose route , moreover, has better gradients (the

first class gradients ofthe old lines throughout), and

could be shortened by opening through the Erewash

Valley line and avoiding the town of Derby, and

could easily be reduced in time to within half an

RAILWAY PROPERTY : THE CAUSES OF ITS DE-

PRECIATION, AND THE REMEDY.

We showed in our previous remarks, that the

monetary writers of the Times, at the close of 1845

and the beginning of the year 1846, mistaking the

effect for the cause, attributed to the railway system

the evils felt in our social condition , which were really

attributable to the monetary system, rendered more

restrictive by the Bank Charter Act of 1844—so

much more restrictive, in point of fact, that it was

unable to express the legitimate transfer from the

bankers severallywith whom they had been deposited,

to the Accountant General, the fifteen millions of de-

posits actually paid up by the railway proprietors.

It is a known fact, of which the Times' writers

ought to have been cognizant, if they really under-

stood that upon which they wrote, that it was under

this difficulty the directors of the Bank of England

sought, from the then Prime Minister, a relaxation

of the restrictive clauses of the Bank Charter Act.

But this was refused, and resort was had, to cir-

cumstances such as Mr. Samuel Jones Loyd, the

reputed author ofthe measure in question , indicated

when, in reply to question 5146, put by the late

parliamentary committee " on the causes of the

national distress ," he points out that such a difficulty
66
can be easily met by judicious banking arrange-

ments ;" such " judicious banking arrangements," it

may be imagined, as were described by Mr. Birkbeck

before this same Committee, in the answers following

upon question 5801 ; or as those to which the Bank

of England was obliged to resort in the year 1839,

when to prop up the then rickety and embarrassing

monetary system, a supply of gold was procured

from France by the creation and negotiation ofsome

large accommodation bills an evidence at once of
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the unsoundness of the system which required such

support.

We must defer to other articles the corroborative

| cone upon its apex. Here is a solution of the indus- | 1826, that if persisted in would ultimately go far to

trial difficulty ofthe present day ; under such anincon- ruin this great producing country. The following de-

But to return to the Times: another of the fal- sistent system as exists, can the sickliness of the scription of themonetary policy of the great William

lacies of the public writers in question, on which population be matter of surprise ? Currency to the Pitt-in contrast with that ofthe present Sir Robert_

their declamatory leading articles obviously rested, body commercial is like vital air to the human body. will be seen to speak volumes :-" Whilst directing the

was, that the nation had become poor in the most Let our medical doctors so restrict the quantity of energies of the State in war, Mr. Pitt evinced equal

indubitable form in consequence of railway in- vital air to their patients, and we should soon see in ability in discovering,improving and applyingour in-

vestment ; these writers ignorantly confounded what condition they would be found. ternal resources. The war drained the country of its

"capital" with " money." They could see no other specie, and our enemies entertained sanguine hopes

"wealth " but what consisted in the precious metals : that our ruin would sooner be effected by this want

purblind as they were, they could not see that of pecuniary means than the want of courage, dis-

still more substantial wealth abounded on every cipline and conduct in our armies. Mr. Pitt was

hand that the real source of all accumulated
even then a match for our contingencies. With the

wealth is labour-and that in a nation artificially aid of the Bank of England, and other opulent

circumstanced as this is, particularly with the houses, the energies of Great Britain were main-

heavy taxation incident to the National Debt, any tained in full activity, and the importance and

monetary system measured by the mere quantity of
utility of paper money were clearly established."

the precious metals present among us, is not only

absurd in itself, but is at variance with the practice

of other nations, and with the true science of money.

Midas-like, the entire aspirations of the Times were

for gold, notin its legitimate function as the standard

measure of interchange between nations, but as the

only currency of this country. These short-sighted

political economists of the modern school could not,

or would not see that land appropriated to a more

useful purpose that our forests, our mines, the

labour of our industrious classes, the talent of our

engineers, and the discoveries and application of

modern science, might indefinitely be rendered the

means of more productive wealth-if we were only

wise enough, in the cultivation of the nobler arts of

peace, to adopt in principle and in sufficiency, though

as much more soundly as experience might teach,

such conventional money as Bank of England notes,

introduced for carrying us through the long Euro-

pean war, and if we were wise enough to discard

for ever the monstrous notion of rendering one

foreign commodity- gold-the only condition upon

which native industry could be employed.

proofs we intended to adduce in this , as well as the

rationale of the subject, but we cannot resist de-

claring that it has been because this class of public

writers and our prevailing statesmen have fallen

under such pernicious delusions, that useful and

most desirable railways have been suddenly stopped,

and the marketable value of others has been ruinously

depressed ; that districts and towns have been thrown

into confusion . It has been for reasons so flimsy as

those we have characterized, that workmen who were

freely expending theirwages and giving employment

to the agricultural and commercial classes, and who

1845 and 1846 have been turned adrift. These in-

thus brought on the comparative prosperity of 1844,

dustrious men were discharged by tens ofthousands

distress in the persons of these honest and confiding

labourers became wide spread ; and we have wit-

This calculation is over and above the precious

metals, which, from the statistics of the mines of the

world, and with an estimate of annual consumption

in manufactures, cannot be proved, relatively with

population, to have materially increased.

With these facts in view, and with a proper con-

sideration of the principle of supply and demand, it

will not be surprising that the effect of rendering

money scarce and dear, is to depress the value of

railway property and every other species of property

measured in the money so restricted the operation

is obvious when viewed in thelightof the interest

which obtains for the use of money as well as in the

fugitive nature of gold itself, whenever prices rise

towards a remunerating level. It will no longer then

be matter of surprise that when, under the existing

monetary system, the Government, for the first time

in modern history, stipulated for interest being paid

by its subjects at the rate of 8 per cent., prices of

railway shares as well as ofother property were forced

down and railway traffic was materially diminished .

With the experience of the benefits to labour and

capital of the monetary system which obtained during

the war, the real question in 1846 ought to have

been shall the arts and pursuits of peace be brought

to a stand ?_shall reasonable and desirable projects

of railway investment be deteriorated ruinously to

the proprietors, bythe continuance ofan embarrassingnessed the effects too plainly in the poverty and

monetary system? or shall we, in accordance with squalid misery of those thrown out of employment,

the Report of the Lords' committee and the evidence and of the disloyalty thus engendered. It is the

recorded on that ofthe Commons, proceed to revise imperative duty of legislators to provide a sound,

the present money laws on principles sound and such sufficient and suitable medium of interchange for

as experience would suggest? But to do this would the enterprize and industry of the people ; if they

not accord with the bullion views of the Times, and neglect this, or if they take an opposite course, the

therefore the variety of fallacies in order to throw consequences will recoil upon themselves . It was

most truly observed by a profound and elegant writer:
the blame on any system, rather than allow it to

rest upon that which its conductors defend. It is

only necessary to glance at one or more of these

pretences.

The mystifying process to which the talkers and

writers on the dangers of railway investment resort

is in ringing changes on " fixed capital " and "float-

ing capital." It would appear that the capitalists of

the present day are mere children, who cannot them-

selves best determine, by experience, in whatmode and

with what degree of fixity they should apply their

wealth. Then again the Times ' writers were especially The remaining fallacy arises from the same mis-

alarmed lest more than "the surplus capital " from take into which the Times' writers have fallen in

year to yearshould be applied ;-a sum not exceeding respect to money being the only wealth. They argue

a million per month of " surplus capital " devoted as though the money by which parties express the

to railways appeared to frighten them out of their transfer of their property to railways, and by which

wits. They never thought to look for a precedent the materials and labour are set in motion, would

at that time, or they would have turned to ten years actually be buried in the mounds, be embodied in

of the earlier part of the European war, during which the iron, be retained in the pockets of the labourers,

the population of Great Britain was rising from or be hoarded in the chests of the carriage-manufac-

10,320,000 to 11,600,000 , when the holders lent to turers, instead of performing its weekly or other

Government, of their surplus capital, what consti- periodical circuit, and employing other labour as it

tutes about 300,000,000 . of our present national proceeds, through the hands of bankers, again to the

debt ; and when the annual taxation on a popula- public.

tion little more than one-half the present rose from

20,500,000l. to 55,000,000 . It is curious here to

remark that the market-price of gold at this period

advanced to about 41. per ounce only.

We observe from a recent leading article of the

Times that the writers begin to be ashamed of the

last shallow pretence, and try to prevent its possible

reproduction against them ; but it is necessary to

The real solution of the problem of applying sur- show, in considering the cause of the extreme mis-

plus capital with facility, would have been found by chief experienced, on what fallacious grounds the

turning to the scale of currency irrespective of the public mind has been influenced . It is truly lament-

precious metals legally permitted at the time re- able to see how intellectual men, capable of so much

ferred to, namely, in 1806. Had this reference when rightly directed, can shut themselves up into

been made, it would have been found that at that one class of conclusions,-how, for instance, a states-

period the Bank of England note and bank-post bill man so elevated as Sir Robert Peel could so far

circulation exceeded seventeen millions an amount commit himself to a great practical blunder, as with

nearly equal to its present scale. There is no record the one hand to encourage, as he did, the progress

available ofthe country bank-note circulation of that of the railway system, which afforded almost in-

period, but it is fair to presume that the amount was definite employment of materials and labour in a

nearly as much, for in 1814the totals stood thus :-new form of adaptation, and which involved the

population of Great Britain, 13,200,000 ; Bank of

England circulation , 24,801,0807.; country note cir-

culation, 22,700,0001.; Scotland, 3,000,000l.: total,

50,501,0807. In the year 1847, the figures stood

thus:-population ofGreat Britain, 20,100,000 ; Bank

of England circulation, 18,780,0381.; country note

circulation, 6,742,7891.; Scotland, 3,000,000l.: total,

28,522,8271.; or fifty millions in 1814, for a popula-

tion of thirteen millions ; and twenty-eight millions in

1847, for a population of twenty millions !!

Hence it would appear our modern monetary

doctors regulate circulating medium in the inverse

ratio of population-they endeavour to place the

transfer from other investments of hundreds of

millions of property in five or six years, and with

the other hand so contract the currency, that in ad-

dition to the other industrial transactions, it could

not, from its convertibility into gold-a fixed quan-

tity-furnish the means of effecting the requisite

transfers. It is to be regretted that when Sir Robert

Peel raised the first sod ofthe Trent Valley Railway,

he did not leave beneath that sod all those monetary

crotchets which have so grievously afflicted this

country for nearly thirty years -and which his

worthy father, the late Sir Robert Peel, the architect

of his own immense fortune, re-declared as recently as

"In the moral system, it is a part of the wise

suffer alone ; that if the lower classes are involved in

wretchedness and beggary, the more elevated shall

not enjoy their prosperity unimpaired." KAPPA.

arrangements of Providence that no member shall

JUSTICE FOR SHAREHOLDERS !

Sir, Directors, in making up their financial state-

ments, appear to lay it down as a rule that 7 per

cent. is to be considered as the maximum dividend

upon money invested in railways ; that if they can

show a probability, when all their schemes are car-

ried out, of a return of 7 per cent. , that they have

not only done their duty, but have performed a feat ;

not one of them pretends to calculations that will

give more than 7 per cent. , and some have lowered

their figures and our hopes to 6, nay, even to 4 per

cent. If the lines, under present circumstances, do

not afford a prospect of returning more than 7 per

cent. directors are to be commended for telling us

so ; but why they should couple with that informa-

tion the inference that 7 per cent. is as much as we

ought to expect that it is a fair return-that with it

we ought to be satisfied, I cannot conceive, for it is

far, very far, short of our just expectations ; we have

bornethe risk-how manytimes must I repeat it ?-

of a speculation at its commencement of very

doubtful success, as to safety and to speed at all

events ; we have had a return for our capital for the

first three or four years ( for it will not be asserted

that interest on calls is anything but a back payment

of part of our money). Through the injustice of

Parliament, we are made to carry the mails at a

loss ; by the same irresistible power we are con-

strained to transport the army at a price yielding us

no remuneration as regards the privates, and at rates

for the officers in some cases saddling us with a loss

of 100 per cent., an officer so the " law officers"

decide it- having the right to take his seat in a train

which costs 34d. a mile (no special trains have paid

at the fares charged to the public, and perhaps 33d.

is below the mark) for 2d. a mile. In fact, except

the West India interest, there is no parallel to the

injustice with which railways have been treated by

the Government, by Parliament, by the press, by
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the public and by their own directors. The result

is , that much of our 150,000,0007. is gone never to

return, and the remainder is fast flitting away, in

doing the work of the Post-office; in carrying the

lower classes" ; in paying part of the army estimates ; in

givingpleasure parties to towns ; and in special trains

for 50 or 60 miles each, that directors " may dine."

All sorts and descriptions of men have plucked the

pigeon, till now he is " clean as a Christian." Let

the honourable officials of England and " a generous

public" continue their wonted attention to us for

three years longer, and all we shall have will be our

certificates, which will be worth exactly a French

assignat of 1793. And why are these crying wrongs
visited upon us? In other days were coach-masters

treated after this fashion ? Did Government, the

press and the public bully Chaplin or Horne to carry

them home at a loss and himself to ruin ? No, say

the Jesuits ; but " he had no beneficial Act of Par-

liament ; you have a monopoly," which is not

true ; you have cut up the country ; you have

divided people's estates ; you have arbitrarily obliged

people to sell their land ; and for all these advan-

tages are you to give nothing ? Youhave incurred"

-hear the cant ! " duties as well as rights." Let

them show if they can that there is any right in the

matter but their right to ruin us.. I have shown that

at this moment our capital is daily, hourly appropri-

ated to the public in every variety of spoliation , and

let not the blustering landowner force upon me the

task of exhibiting to theworldthe machinerybywhich,

fromtheprospectus to the consideration " in hand well

and truly paid," he and those who should not have

aided him succeeded in extracting from our calls 300

per cent., on the average, more than his often sterile

acres were worth. English industry, if the system

be continued, is gone ; for no man will work to be so

despoiled. Apart from my individual interest as a

person wishing well to the land of his birth and

havingsome regard for its honour, I submit our hard

case to the consideration of the Government, and to

the trader who desires for himself a living profit ; and

if they possess a sense of right, I shall not speakin

vain. We must have the rates for goods-particu-

larly for coals, which we are now carrying for the

coal masters' benefit and not for our profit-the

Post-office rates, the army rates, the third-class rates

materially increased, or we shall get no dividends

when no more capital can be raised; and if directors,

the Government and the public refuse to concur in

this, we may as well know it at once, and let railways
become public property and be worked at the public

expense. I had rather it should be so that I might

have the barren satisfaction of telling the world that

I have been openly robbed, than to see my fortune

sapped, undermined and yearly taken from me, bit

by bit , in carrying a passenger for 1d. who costs me

1d., and thus witnessing my destruction in detail.

4 per cent., 6 per cent. , 7 per cent. is not fair remu-

Our money

has, at great hazard , brought into general use one of

the greatest inventions of man, and if there be the

least feeling of justice in Englishmen, they will not

begrudge us a tradesman's profit because they may

havethe power to ruin us.
SCRUTINEER.

neration for some years to come.

Gossip.

Messrs . R. W. Kennard, J. Bradshaw, C. Ironside

and J. Renshaw, have been elected directors of the

SOUTH-EASTERN. The financial statement is in

course ofpreparation.

The SOUTH -WESTERN directors have determined

on issuing annual tickets for the first-class passengers

on the RICHMOND branch, at the rate of 2d. per mile

daily, for six days in the week. This reduction would

be at the rate of about one- third of the present daily

double-journey tickets.

The directors of the GREAT NORTHERN have issued

"market tickets," similar to the return or daytickets

upon other lines, at reduced rates, to accommodate

the agriculturists and farmers attending the Louth,
Lincoln and Boston markets.

It will be observed that on the announcement of

the breaking off of the amalgamation proposition of

the Great Western , the LONDON AND NORTH-WESTERN

shares immediately rose in the market. In the eyes

of many influential parties in the City, the narrow-

gauge interest has escaped a very dangerous shoal.

The REGULATIONS FOR DEPOSITING PETITIONS in the

next session, and for determining the order in which

they will be heard by the examiners have been posted

in the Private Bill office. They are verbatim the

same aswe published last year, see the volume, p . 1068.

Our readers probably remember the floating bridge

across the Itchin at Southampton. Some such plan

has been devised , says the Glasgow Citizen, for carry-

ing thetrains bodily across the Tay at Broughty Ferry,

where it is about a mile and a half broad. Mr. R.

Napier is at present building in his yard , at Govan, a

floating railway, for the Edinburgh and Northern.

It is being built of iron , 180 ft . in length, and 35 ft.

in breadth. It is to havethree lines of rail on its deck,

so as to enable it to take on a railway train of 500 ft.

in length, and is to be propelled by engines of 250

horse power. As the main line on each side of the

tionary engines on either side of the frith are to be

Tay is considerably above the level of the sea, sta-

employed to draw up or lower the trains. This rail-

way steamboat is expected to be launched in a few

weeks.

We understand that Mr. GILL , the chairman of

the SOUTH DEVON, has resigned his office in conse-

quence of some difference of opinion between him

and his colleagues. It is said that Dr. Millar, of

Exeter, is to succeed him. In his farewell address,

and argues that a further trial for twelve months
Mr. Gill strongly supports the atmospheric system,

would have been attended with comparatively small

cost, while it would have tested a principle which,

from various causes that he describes, had never the

good fortune to receive that fair play to which it

was entitled.

The directors of the AMBERGATE, NOTTINGHAM

AND BOSTON have been memorialized by shareholders

representing an aggregate interest of 20,000l . in the

capital, to call an immediate meeting, for consider-

of capital ; to limit it to the construction of the line

ing an application to Parliament to reduce the amount

between Nottingham and Grantham for the present ;

to enable the company to amalgamate with either the

Midland, Great Northern, or Eastern Counties ; or to

improve the general management, and also to abstain

from any further call till after the meeting.

The law officers of the Crown have been settling

the subject of CONVEYANCE OF TROOPS BY RAILWAY-

of course to the cost or detriment of the companies.

proceeding on duty by route, unaccompanied by

In one ofthe cases submitted for decision , an officer

troops, was refused conveyance by one of the express

trains on the London and South-Western , at the rate

of 2d. per mile, on the ground that the company were

bound only to provide such conveyance by the ordi-

nary train ; and upon the question being referred to

the Attorney and Solicitor Generals, they have, upon
looking at the bearing of the statute on these cases,

given it as their opinion that railway companies are

and upon the conditions mentioned in the statute by

bound to provide conveyance for troops at the fares

all trains starting at times fixed by the company's

time-table, by whatever name or description such

trains are known. According to this opinion, the

obligation to provide conveyance by the express trains

extends to the conveyance of troops generally, in-

cluding private soldiers as well as officers. Since,

however, the accommodation by express trains is

limited, the military authorities do not think it ex-

pedient to enforce this right, unless in the case of

officers proceedingon duty unaccompanied by troops.

The companies, when called on to convey troops

under an official order, are to be entitled to charge

the maximum fare of id. per mile, although it may

be higher than the rate charged by them to some
class of ordinary passengers.

Bright, M.P., in a speech of great length, supported

the observations of the preceding speaker, and com-

mented upon the asserted delay by the East India

Company in furtherance ofthe project.

of the shareholders in the DUBLIN AND DROGHEDA,

A requisition is in course of signature for ameeting

DUBLIN AND BELFAST JUNCTION, DUNDALK AND

ENNISKILLEN AND NEWRY AND ENNISKILLEN, to take

into consideration the best means of effecting an

amalgamation . Power to amalgamate, says the

Irish Railway Gazette, the companies already possess,

so that there would be no necessity for an application

to Parliament, but the amalgamation companywould

not be legally styled, as suggested in the circular

and Western," without a new Act to authorize the

addressed to the shareholders, " The Great Northern

change. The great saving effected bythe working of

the combined companies would be one of the least

of the advantages derivable from the measure. The

amalgamated company would embrace an extent of

209 miles, of which, however, only 35 is open , while

59 miles are in an advanced state of construction , and

will be opened, we presume, by January next . When

these portions are opened there will then be 94 miles

the break at Drogheda over the Boyne, leaving 1143

of railway working together, with the exception of

miles to be completed ; and it cannot be questioned

that under the management of one Board and one set

of officials, the working could be more satisfactorily

and economically conducted than by four Boards,

with their conflicting opinions, their divided respon-

sibility and their seemingly antagonistic interests.

Reports of Meetings.

BIRKENHEAD, LANCASHIRE AND CHESHIRE

JUNCTION.

BANCROFT in the chair.
Nov. 25.-Special Meeting, Birkenhead.—Mr. Ald.

The following proposals by the directors were

submitted :-

1. That the existing 45,000 Cheshire Junction shares of

317. nominal value be cancelled. 2. That in lieu of, and in

substitution for , such 314. shares, new shares of 77. nominal

value be created. 3. That in consideration of the 107. paid

on the 317 shares, and of the loss that may be sustained by

the Chester and Birkenhead shareholders, by reason of the

postponement of the works, it shall be understood and

agreed that 258. per share has been paid on such shares.
4. That one new share shall be allotted to the holder of

every 311. share upon which 107. has been paid. 5. That

every holder of a 317, share upon which 107. has been paid,
who may decline to accept such new share, shall be paid

in money 258. per share, and cease to have any further in-

terest in the concern. 6. That the residue of such new shares

not taken up by the holders of 314. shares shall be divided

rateably amongst the holders of Chester and Birkenhead

interest at the rate of 5 per cent. per annum be paidto the

shares of the nominal value of 277. 10s. and 22. 7. That

Junction line is opened. 8. That application be made to

Chester and until the Chester

posed, to limit the works from Warrington or Moore to

Parliament for power to revise the capital as above pro-

Birkenhead and Chester, and to make such arrangements

with other companies as may be determined upon.

The CHAIRMAN said , it had for some time been

obvious to the directors that the line could not be

carried out in its entirety, and latterly it had become

equally obvious that with the present register and

shareholders the line could not be made even to

Moore, the estimated amount for which was 450,000 ,

and the directors had considered it advisable under

existing circumstances to make the line from Moore

to Chester and no further, being a distance of 15

miles. He then, at some length, entered into a

The Manchester Chamber of Commerce convened detail of the proceedings. One of the shareholders,

a meeting onthe 28th ult. ofmerchants and manufac- who had strenuously opposed the scheme (Mr. Brown)

turers and others favourable to the prosperity of had, in a conversation with him, said he had been
India by the introduction of RAILWAYS. Several mistaken as to the facts upon which he had opposed

resolutions were passed in favour of the growth of the measure and as to the scheme itself. As the

cotton in India, and especially of proper means being interests involved were too important to be trifled
provided for its conveyance to the ports. Mr. T. with to gratify personal feeling, and as all differences

Bazley, on moving the first resolution , said that India were adjusted, he (the Chairman) would move the
was much behind the intelligence of the age in having adoption of the propositions.

no railway or other efficient means of internal com-
munication. He might take a rapid survey of the

trade between this country and India. Having a

population of 113,000,000, though our exports had

increased within the last few years, they only

amounted to 1s. 3d. per head per annum ; turning to

Brazil, however, they amounted to 6s. per head. India

was therefore far below the standard it should occupy

in the scale of consuming powers, an evil increasing

for want of efficient means of bringing cotton from

the interior to the coast. The remedy to be proposed

was a railway to communicate with Bombay and the

other ports, from the interior, and especially from
the cotton districts. He believed there were no

fewer than 500 individuals in Lancashire who were

ready to take twenty shares each : 50,000l . being thus

raised in support of the undertaking, it would cer-

tainly lead to its successful accomplishment.- Mr.

Mr. BROWN (of Glasgow) explained that since his

conference with their chairman, he had now great

pleasure in seconding the proposition just made.

Mr. COCHRANE had attended the meeting on behalf

of himself and several other shareholders, to give the

proposals of the directors a fair and manly opposition.

But from what had since transpired he believed that

such opposition would be futile. He should not now

give his opposition to the general question ; butthe

proposal of giving 25s. to the Chester Junction party

was one to whichhe could not consent without taking

the opinion of the meeting. With respect to the

third resolution he did not think it quite logical that,

in consideration of the loss already sustained, a fur-

ther loss should be incurred. With respect to the

fifth resolution he should move, as an amendment,
that 10s. should be substituted for 25s. He would

allow the 25s . where the shares were taken up.
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Mr. ARMSTRONG (of Dublin) seconded the amend-

ment.

WHITEHAVEN AND FURNESS .

Mr. HOGGINS asked what was intended to be done LONSDALE in the chair.

with those parties who had not paid up.

The CHAIRMAN: Compel them.

Mr. HOGGINS said with respect to the extension

line to Birkenhead the expenses had been undertaken

bythe directors of the Chester and Birkenhead line,

who made it their own undertaking ; and it was too

bad first to commit an act of folly and then endea-

vour to put it upon another. The errors of the

Chester Extension ought not to be visited upon the

Chester Junction shareholders.

After a lengthened conversation, Mr. JACKSON said

if there was to be any blame attached as to the

expenditure it must be thrown upon the Chester

Junction party.

Mr. PICKERING considered it a very hard case if he

was to sustain a loss of 81. 158. per share, making to

him the gross sum of 1,0937. He was both willing

and ready to go forward with the Chester Junction,

but if the capital wanted reducing, why not reduce
it one half?

The CHAIRMAN remarked that if 211. were paid up

by all parties who had already paid 107. , it would

leave a deficiency of money needed to complete the

entire undertaking of 20,000 . As it was, to finish

the line from Chester to Moore, 450,000l. would be

required, in addition to all their present assets.

Mr. HAMPSON thought this a most extraordinary

sum-between 40,000l. and 50,000l. a mile. His view

had been to abandon all the other line--to make the

one from Chester to Moore, and reduce the amount

from 21. to such a sum as would enable them to

complete the line from one point to the other.

Mr. WILLS condemned seriatim the proposals of

the directors.

Mr. WYNCH protested not only against the prin-

ciple, but against the way in which the proposals had

emanated.

Mr. WEBSTER objected, at considerable length, to

the several proposals. He denounced the attempt of

the directors as an act of spoliation .

Mr. MALLABY believed it would be better for the

Chester Junction to accede to the propositions than

to have the amalgamation contract for completing

the works enforced upon them, as this would entail
decisive and inevitable ruin. He would suggest to

Mr. Cochrane the desirableness of withdrawing his

amendment, for it must be recollected that their

powers to purchase land expired on the 26th of June

next, and if they went to Parliament and were met

by an opposition, they might lose the Act they

sought, andinthe meantimetheir powers to purchase
would expire.

Mr. COCHRANE, desirous to meet the wishes of the

directors, if compatible with the views entertained

by himself and proxies, had no objection, with the
permission of the meeting, to withdraw the amend-

ment, upon receiving an assurance from the chairman,

on the part of himself and directors , that provision

should be made relative to the purchase of the land.

Mr. W. JACKSON strongly recommended Mr. Coch-

rane not to withdraw his amendment, and said if he

did so, he (Mr. Jackson ) would re-propose it.

A Shareholder : And ifyoupropose it I will second

The CHAIRMAN then put the amendment to the

meeting. It was to the effect that each holder of31 .

shares, upon which 10. had been paid, and who

accepted of the 77. shares, should be allowed 25s.

upon each share, but if he refused to accept such 77 .

shares, thenthat 10s. upon each share should be paid

to him in money, and he should cease to have any

further connexion with the concern.

Upon the show of hands being taken, the CHAIR-

MAN declared the amendment carried .

you.

Mr. BIRLEY demanded a poll, and while some

arrangements were being made relative to taking the

votes, a conference took place between the CHAIRMAN,

Messrs. W. JACKSON, COCHRANE and other gentlemen.

Mr. W. JACKSON said it might appear strange that

he, after the course he had pursued and the observa-

tions he hadmade, should now be an advocate for the
withdrawal of the amendment ; but when the chair-

man assured him that upon serious considerations he

would advise that it should be withdrawn , he could

do nothing less than ask the consent of the meeting
to do so.

The amendment was accordingly withdrawn.

An amendment was then proposed by Mr. WILLS,

which, upon being submitted, received only the

support of five shareholders.

The original propositions were then adopted.

The CHAIRMAN, in reply to a vote of thanks,

expressed his conviction that the course which had

been adopted would be found to be politic and to the

advantage of all parties concerned.

Nov. 29.-Special Meeting, London.-The Earl of

The CHAIRMAN observed that he was called upon

to perform a painful duty, but the measure proposed

was required in justice to those shareholders who had

paid up. The forfeiture of certain shares had been

carefully deliberated upon by the directors, and three

modes of procedure had been suggested . The first

was the distribution of the shares among those pro-

prietors who had paid up, but he feared they might

not be willing to take them. The second was, that

the forfeited shares should be put up to auction , but

he apprehended that the result of this would be that

no bidders would come forward. The third course,

which the directors thought the most advisable, was,

that they should keep the shares, and not sell or dis-

pose of them until the proprietors had been called

together again.

The resolution, confirming the declaration by the

directors of the forfeiture of certain shares , the

numbers of which, with the names of the holders ,

were read by the secretary, and ordering the sale or

other disposal of the said shares, was then carried.

The CHAIRMAN next proposed a second resolution ,

to the effect that, at the suggestion of the directors,

the above resolution should not be carried into effect,

as regarded the sale or disposal of the shares, until

it had received the sanction of another general

meeting .

After some remarks from Mr. BASSETT, and the

CHAIRMAN having, at his request, repeated the finan-

cial position of the company, as detailed in the last

half-yearly report,

Mr. DE VITRE expressed his doubts whether the

proceedings of this day would not cause the burden

to press more heavily upon those proprietors who had

paid up, and he trusted something would be done to

relieve them from the incessant calls.

Mr. HILDYARD, Q.C. , observed that, on the con-

trary, the only mode of relieving those who had paid

up was to show those who were in default that they

would be proceeded against ; and however he might

regret the necessity for such a step, he could not see

the hardship of compelling those who had entered

into commercial engagements to fulfil them. He

contended that the proprietors who had paid up

would be placed in a better position by the forfeiture

of the shares.

Mr. J. LEECHMAN asked if the directors were quite

satisfied that the arrangement was legal .

TheCHAIRMAN said they were quite satisfied the

thing was legal. It had been done before, and their

Acts of Parliament authorized them to take that way

of raising the money.

The resolutions were unanimously approved of.

The CHAIRMAN said that the second point was the

amalgamation with the Union Canal. The directors

unanimously advised that this amalgamation should

take place. The only question was, were they giving

too much for the Union Canal. The canal drew at

present 1701. a week, and had done so ever since it

came into their hands. It would take 2001. to make

it pay its own way, and they had no doubt that in a

short time it would clear that sum. The total sum the

canal was to cost the railway companywas 114,000l.

of their stock, and they were to assume 95,000l. ofthe
canal company's debt. He had therefore to move

that the agreement entered into be approved of.

Mr. BELL, of Dundee, questioned one point of this

arrangement. Was the produce of the property of

the canal to be applied to the extinction of the debt?

The canal company possessed a certain amount of

property, and the railway company were to take

over 95,000l . of debt ; and he wished to know if it

was meant that the produce of that property was to

be applied to the extinction of that debt."

The CHAIRMAN : The whole ofthe debt ofthe canal

company was 125,000l . or 130,0002. , and the canal

company were to discharge all above 95,000l . out of

their own means.

The motion was seconded and agreed to.

The CHAIRMAN said they had now come to the

knotty point of the day's proceedings. The directors

had laid before the shareholders, as plainly and can-

didly as possible, their real reasons for an arrange.

ment, upon the terms specified , with the Caledonian.

Theywereanxious to have peace with the Caledonian,

and they were prepared to sacrifice something rather

than carry on a war. They were satisfied that the

arrangement with the Scottish Central was a good

arrangement, but it was so mixed up with arrange-

ments with other lines that the value of that con-

nexion was very much lessened . There was no doubt

but that, if they could get it by itself, it would be

most desirable, and they were quite willing to be

parties to an arrangement with the Scottish Central,

and to take part in the guarantee, but when they

Mr. TILL (a director) assured the meeting that went farther north that was not the case. They did

every effort had been made to induce parties to pay not like the connexions formed by the Caledonian

up the calls, and it had been only after many fruit- there. They did not think any advantages to be

less attempts that the forfeiture had been deter- derived by the Caledonian, or by them, could make

mined upon. The company would not lose anything

by the forfeiture, but, on the contrary, an incubus

would be got rid of.

Mr. HILDYARD expressed his opinion that the

undertaking would turn out a profitable one.

The resolution was then agreed to.

EDINBURGH AND GLASGOW.

Nov. 28. - Special Meeting, Edinburgh.-Mr. P.

BLACKBURN in the chair.

The CHAIRMAN said the first notice in the paper of

resolutions to be submitted refers to a matter which

requires little explanation. It is pretty well explained

in the report. It is an arrangement merely intended

to keep the financial affairs of the company techni-
cally correct. The company are authorized to raise

a considerable sum of share capital, and by declar-

ing the 2,109,3754. share capital, created and held

by the shareholders, to consist of 1,888,2501. share

capital authorized by Parliament, and 221,1257. of

capitalized loan, the company would have the power

to borrow 512,8007. , even after the whole share

capital is called up. It was not intended to issue more

share capital to pay off loans. In the present depre-
ciated state of the share-market were we to do so we

should be obliged to issue preference shares , which

we do not approve of, and which, with your support,

we never mean to do under any circumstances. We

think it better to issue the whole share capital autho-

rized by Parliament , and to enable us to exercise our

borrowing powers if necessary, to declare a certain

amount of the share capital capitalized debt.

Chairman thenmoved the resolutionto the effect that

the resolution approved of at the general meeting

held upon the 26th of August 1845 be so altered and
modified as to substitute a certain amount of share

capital and a certain amount of loan capital, in all

282,000l. , for an equal amount of the loan capital

authorized to be created under the said resolution .

The second resolution might be taken along with the

first, as they were both connected with the same

arrangement. This resolution authorized the direc-

tors to exercise their borrowing powers, under various

Acts, to the extent of 652,0007. in all.

The

Mr. H. DUNLOP, of Craigton, seconded the resolu-

tions.

up the loss arising from those guarantees. They

therefore refused to become bound by those guaran-

tees in any way; but they agreed to take one- fourth

of the loss which the Caledonian might incur. They

had nothing to do directly with these northern com-

panies. They thought the connexion with them

would entail a considerable loss ; but at the same

time they were of opinion that to stand in opposition

would likewise cause a loss, and cause then to run

their trains at greater expense . Taking the agree

ment as a whole, therefore, it was the recommenda-

tion of the directors that it should be approved of.

In conclusion, he begged to move that the agreement

entered into by the directors with the London and

and North-Western, Lancaster and Carlisle, and

Caledonian, by which the Edinburgh and Glasgow is

to participate to the extent of one-fourth of the

profit or loss accruing to the said companies, from an

agreement to work and lease the Scottish Central,

and also one-fourth of the profit or loss accruing to

the Caledonian, from an agreement to work and lease

the Dundee, Perth and Aberdeen Junction, and

Scottish Midland , in consideration of certain arrange-

ments as to traffic, be agreed to.

Mr. DUNLOP seconded the motion.

Mr. BELL, of Dundee, rose for the purpose of ex-

pressing his own most decided dissent, and the dissent

of other parties. The resolution he considered to be

fraught with the most serious consequences. He had

no doubt but that the matter had been fully con-

sidered by the directors ; but if they knew the value,

or rather he might say, the worthlessness- of the

concerns they were going to guarantee, as well as he

did , he thought they would alter their opinions. For

his part he would have nothing to do with them. It

was proposed to guarantee three lines. The first line

they proposed to guarantee was the Scottish Central.

As a separate guarantee, he did not object to the

Scottish Central. Seeing the repeated offers they had

made to that line, and the frequent attempts made to

get possession of it, and considering that it was a line

which they should have had from the beginning, if

the predecessors of the present directors had not

shown a want of discretion and a want of fore-

sight , he thought theywere bound in honour to accept

of that guarantee, and give the shareholders their 7
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per cent. A connexion with it was desirable in many

respects. But their friends of the Caledonian were

very imperative and dictatorial ; they must take the

whole bundle of lines or none. Now, what were the

proposed guarantees on the other two lines ? They

were, first, the Dundee, Perth and Aberdeen Junction,

and, second, the Scottish Midland.

Perth and Aberdeen Junction consisted of three, orThe Dundee,

partly separate lines-the Dundee and Arbroath, the

Dundee and Perth, and the Dundee and Newtyle . He

knew the districts through which each of those lines

passed, and could speak distinctly as to their capabi-

lities. The Dundee and Arbroath was a good line,

and commanded an extensive traffic in both goodsand

passengers. It was guaranteed 8 per cent., but he did

not think it worth that at all times. It ran through

a
manufacturing district pretty densely populated,

and it connected two towns between which there

was a good deal of traffic.
Dundee and Perth, which presented a contrast to the

He came next to the

other line. It passed through a purely agricultural

country, not densely populated, and with a few
villages on the line ; and it had to contend with

river competition. That line would not yield any-

thing like the 8 per cent. which they proposed

to give it ; 4 per cent. would be much nearer the

mark. The Dundee and Newtyle line was an utterly

bad one, and would not produce anything approach-

ing the per centage proposed. Between 10 and 11

miles in length ; it passed through a hilly country,

and, in the course of a short distance, there were

three inclines with stationary engines, and a mimic

tunnel of 900 feet. It exemplified all the bad features

of the worst lines in the kingdom. It cost 90,000l. to

100,000l. The original proprietors never drew one

farthing from it. It was badly constructed ; and

even the mortgagees were glad to accept 10s. in the

pound for the money lent upon the undertaking.

The proprietors ultimately accepted of 1,400l. a-year

for it, after its costing them 90,000l. It never could

be converted into a useful line ; besides, the traffic

which it had was chiefly in coals, lime and manure,

and that traffic was now withdrawn and carried by

the Scottish Midland. He held that this line would

never pay anything ; and all these lines, instead of

paying, in addition to their working expenses what it

was proposed to guarantee to them, would not pay
above 3 or 4 per cent. The Scottish Midland runs

through an entirely agricultural district, thinly

peopled, and with no villages nor places of any im-

portance. The line of
communication could not

support a single coach, and they had therefore little

to expect from local traffic. They proposed to gua-

rantee the Dundee and Perth, as well as the Scottish

Midland, which were competing lines, so that what

traffic was given to one would be withdrawn from

the other. The proposed guarantees were 8 and

6 per cent.-say for the whole, 7 per cent. The Dun-

dee, Perth and Arbroath, he believed, might yield 4

per cent. , and they could not anticipate more from

the Scottish Midland than 2 per cent.; and this was

a liberal allowance. This would make an average of

about 3 per cent., leaving a deficiency upon the whole

guarantees of 4 per cent.

posed to be guaranteed by the Caledonian and the
The whole dividend pro-

Edinburgh and Glasgow amounted to 70,000l. Deduct

from this 3 per cent. which the lines might yield,

or 30,000l. , and a deficiency remained of 40,000l. , of

which they had to pay one-fourth ; so that the loss

on those two lines alone, not taking into account the

loss which may accrue from the Scottish Central,

would not be less than 10,000l. a-year. This was not

over-estimated ; for the directors said in their report

that the loss might be put down at 12,500l . to 15,000l. ,

to be paid by the company on the three lines. But

what advantages were offered to themto compensate

for this heavy loss ? The Caledonian, forsooth, were

to allow them the whole traffic between Edinburgh

and Glasgow; but no thanks to them-they could

not hurt them there. They were to allow them

the whole of the traffic from Glasgow to all parts

beyond Edinburgh, as far as Newcastle, and the

traffic from the Central to Edinburgh. Still, no

thanks to them ; they could not withdraw it. For

these allowances, they were to give them, at least,

equivalents in not interfering with traffic which did

not properly belong to them. But besides that,

they asked the whole goods traffic from the Central

to Glasgow; and not satisfied withthat, the Edinburgh

and Glasgow were to carry the whole passengers

by sufferance of the Caledonian, for which privilege

they are to be allowed one-half of the nett passenger

receipts. They were to do the business, and liberally
hand over to the Caledonian the half of the receipts.

He did not think that a proper position for them to

take up. He thought it rather humiliating. He

thought the proposal not well considered ; and rather

than go into such an arrangement, he would say to

this company, " Standupon your own rights, takethe

|
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Scottish Central, if it is given to you, but rather

abandon the whole-give up the Scottish Central and

all- and go to Parliament and protect your rights , if

they are infringed, than submit to be a party to such

guarantees."

the best in Scotland, but times seemed to be much
At one time their line was considered

proposed a guarantee of 6 per cent. to lines which

changed. They went to the north of Scotland, and

were absolutely worthless ; and they propose to give

8 per cent. to a line
comparatively worthless, bytheir

own estimate, while they could not pay 6 per cent. to

their own shareholders . Here theywere now placing

their now magnificent line on a lower footing than

that absolutely worthless Scottish Midland. He

would be delighted to receive a perpetual guaran-

tee of 6 per cent. from the Endinburgh and Glasgow

line, and yet they went to the north to guarantee

such worthless lines . He was decidedly opposed to

going into the proposed arrangement.

Mr. Bell.

Mr. CLARK Concurred in all that had been said by

in order that they might have the whole question

before them, he begged leave to ask, in regard to

He rose to protect his own property ; and

those northern lines, what was the amount of their

loan capital ? It amounted altogether, he believed,

to about 773,000l. , of which no notice appeared to

have been taken in their statement.

take, at 5 per cent. , upwards of 36,000l. , to pay the

interest, of which the Edinburgh and Glasgow Com-

This would

pany would have to pay 9,1007. He would be glad

coming under these obligations ? It appeared to him

to know what remuneration they were to receive for

to be a mere bagatelle . What he would recommend

was, that if they could not get the Scottish Central

without the rest, they should totally decline this
amalgamation . It would be far better to take their

chance of a struggle, than submit to a perpetual
confiscation of property to an enormous amount.

amendment, or ifhe merely dissented .

The CHAIRMAN asked if Mr. Bell moved any

ment be not gone into.

Mr. BELL said he would move that the arrange-

Mr. CLARK seconded the amendment.

In answer to questionsby Mr. G. WEIR,

been formally signed, but it was only waiting for the

The CHAIRMAN said the
arrangement had not

approbation of that meeting. They were not to pay

the Caledonian any money unless the arrangement

was carried out.

the bargain was violated . He stated that the
There was a penalty attached if

guaranteed lines were expected to pay the interest

upon their borrowed money, in addition to the esti-

mated per centage upon their capital. The sum of

15,000l. was a liberal allowance for the whole loss.

The interest upon loans would be paid out of the

revenue.-He felt very much the responsibility of

the directors in this matter, and he also felt very

much for the
shareholders ; but they might rest

assured that it was for the advantage of this com-

pany to enter into the agreement. The directors

much coincided with their views ; but while he

had received a letter from Mr. Bell, which very

fairly estimated the loss which would accrue from

advantage of the connexion to the Edinburgh and

the northern lines, he seemed to undervalue the

Glasgow line . The whole passenger receipts, with

8s. fares, were 61,000l.; now, suppose they had

gone on with . 4s. fares, the receipts would have

gone down about a half, which would have caused

a loss of about 30,000l. all at once.

hand, the traffic coming upon the line at Castlecary

had increased very considerably since the opening of

On the other

the Scottish Central. Bythe depressed state of trade,

the loss for one month upon passengers and through

traffic was 1,7007.; but the increase, in consequence

of the Scottish Central, was 1,1007.; making an actual

decrease of only 600l. Now, supposing all that had

been brought in bythe Caledonian , there would have

been a loss of the whole 1,700 . They had no joint

liability. They were only liable for one- fourth of the

loss. With the North-Western and the Caledonian,

it was a joint and several liability for the three-

fourths, but they were not liable forany one's debts.

bill was not got.

Mr. WEIR asked what would be the result if the

other parties, but when it was got, they had to pay

The CHAIRMAN said that was left in the hands of

one-fourth of the expense.

were only to pay one-fourth of the loss, they were

scarcely entitled to more than one-fourth of the

He also said, thatas they

traffic ; but they thought one- half of the passenger

traffic better than a fourth of the general traffic.

After a short
conversation,

of a division would be adverse to his views, he would

Mr. BELL remarked that as he was aware the result

withdraw his amendment, and enter his dissent to the

resolution.

Mr. CLARK and another gentleman concurred in

the dissent.

The resolution was then approved of.

[DEC. 2

entered in the statement included the estimated

In answer to questions from Mr. JAMIESON,
The CHAIRMAN stated that the sum of 138,000l.

accounts, parts of which had been paid since the

amount of their engineer's and lawyer's outstanding

statement was published.

GREAT
LUXEMBOURG.

Nov. 29.-Special Meeting, London.- Sir W. MAG-
NAY in the chair.

to the proceedings of the directors since May last,

and their negotiations with the Government of Bel-

The SECRETARY read the report, which referred

gium for the purpose of getting their consent to the

application of the remainder of the caution-moneyto

the completion of the canal, with a view to render

the company's capital productive, and that all obliga-

be removed . A deputation had several interviews

tion to construct the line from Namur to Arlon might

midst of these negotiations the directors received an

official
announcement from the Minister of Public

with members ofthe Government at Brussels. In the

Works that the Louvain à la Sambre, who were to

have constructed the line between Wavre and Namur,

Luxembourg engaged to construct a line from Brus-

had incurred the forfeiture of the concession bybeing

sels to Wavre, and from Namur to Arlon, the Govern-

unable to proceed with their works.

ment had undertaken to secure for it the use of the

Whilst the

failure of the Louvain à la Sambre had the effect of

intermediate link between Wavre and Namur. The

releasing the Luxembourg from their
engagements

with the Belgian Government in respect of the line,

without their being liable to any further outlay on

account of their line. It was the opinion of counsel

that the company were entitled to demand immedi-

rendered impossible by an unexpected case of force

ately the abrogation of a contract which had been

made a proposition to the Minister of Public Works,

majeure. Under these
circumstances the directors

who considered it necessary to consult the Depart-

ment of Ponts et Chaussées, and with their assist-

report proceeds to state the course the directors pro-

should reconcile the interests of all concerned . The

ance he would endeavour to propose a plan which

pose should be followed . The number of shares being

by the receipts from forfeited shares possess the

capital of 380,000l ., the present shareholders profiting

now reduced to about 50,000,
representing a paid-up

following property, viz. :- 120,000l . in 4 per cent.

Belgian Stock ; 100,000l. , the value of their portion of

the line between Brussels and Namur (11 miles), with

surplus land ; 260,000l. , the purchase value of the

canal ; making together 480,000l.; against share

capital of 380,000l. , and loan capital of 20,000Z.:

together, 400,000l. The report then considers the

miles of the river Ourthe, beginning from Liége,

manner in which the company's property is to be

turned to account. The canalization of the first 20

the most careful calculation, a nett income of 12,000 .

would cost 80,000l., and would yield, according to

proposed new outlay of 80,000l . There exists there-

the 260,000l. , the original cost of the canal, and the

fore in the form of Belgian stock a fund sufficient to

per annum, being nearly equivalent to 4 per cent. on

confer apermanent value upon all the outlay already

incurred.

augmented by the ultimate completion of the canal

would then reach 25,000l. per annum, equivalent to

This favourable result will be greatly

at a further cost of 80,000l. and the nett income

plus the additional outlay of 160,000l . together,

420,000l. For this purpose there will be no necessity

more than 6 per cent. upon the first cost of 260,000l. ,

for any further call on the shares 101. paid ; and to

shares 77. paid in January 1849 will be limited to 10 .

meet the
convenience of all parties, the call upon the

payments in advance will be at liberty to receive

shares 107. paid in exchange for a
corresponding

number of shares 7. paid on making a further pay-

per share, whilst those who prefer completing their

ment of 21. per share , the shares to bear interest at 5

do not consider the money spent upon the railway

per cent. per annum. At the same time the directors

times these lines must be completed, and an arrange-

Brussels and Namur) as lost, but in more favourable

(which consists of one-third of the main line between

proprietors the full value of the capital expended

ment may be practicable which would secure to the

return to Brussels early in the ensuing month to

upon their line. The directors have arranged to

receive the propositions of the Government ; and so

be called to determineon the best course to be adopted.

theadoption of the proprietors, a special meeting will

soon as any definite plan can be recommended for

The CHAIRMAN observed that the directors had felt

Continent, to make the line from Namur to Arlon

that, in the present altered
circumstances of the

would be drawing onthe resources of the proprietary
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further than they should be warranted. The position |in which now stood would enable them

themost ofthe shareholders ' property, and in any ar-

rangement made with the Belgian Government they

wouldendeavour tomake themost advantagebusterms

possible for their constituents. The line from Brus-

sels to Namur would be undoubtedly remunerative, if

undertaken on such terms as would justify the outlay

of British capital. The distance was 32 miles, of

which 10 miles, as they had heard, had already been

completed ; 100,000l. had been expended upon its

commencement, and the whole of the works hadbeen

executed ina manner highly satisfactory to the Bel-

gian Government. The directors had husbanded

their resources. They were therefore in a position

to take advantage of those circumstances which had

released them from the obligation of making the

long line. They had a tangible property which was

not liable to any forfeiture or default. With respect

to the canal, they had expended but little upon that

hitherto ; but theyhad come under engagements with

the Belgian Government to complete that work. It

was therefore necessary and desirable that they

should proceed with it, having so large a fund in the

country disposable for that object, as would enable

them at once to render productive 20 miles of its

length ; so that the money, instead of realizing 44 per

cent . in the Belgian funds, would be at once con-

verted into a property which would produce at the

par value of the shares, 10 or 12 per cent. The

directors felt it necessary to proceed with that,

because it was a means of realizing to those who had

subscribed to the company a fair remuneration for

their money, so far as paid up. They had previously

secured to themselves an extension of time for the

completion of the whole of the works, so that they

might have rested upon their oars for three years

without incurring any penalty from the Government.

With regard to the canal, there was a feeling in this

country averse to that sort of property ; but anybody

who was conversant with the traffic upon Belgian

canals would at once see that it was quite equal, if

not superior, to any railway speculation. The prin-

cipal canals of Belgium produced at the present time

from 12 to 15 per cent. With respect to their canal,

they could have no competition, the nature of the

country being such that it would be utterly impos-

sible to devise any other means ofconveying goods to

the towns in its immediate vicinity. The portion to

be commenced upon would be that near the large

town of Liége, which would make the largest return ;

80,000l. expended upon that would, he had no doubt,

yield a return of 14 or 15 per cent. The position in

which they were placed did not enable them at

present to give any further information as to the

actual state of the negotiations with the Belgian

Ministry, but the directors had thought it right to

give this account of the actual state of their affairs,

to put the proprietors in possession of the facts of

the case, and thus enable them to form a just opinion

of the value of theirinvestments. The present value

of the shares was such as would afford from 30 to 40

per cent. on an investment.

A Proprietor asked if, instead of a railway com-

pany, they were hereafter to be a canal company.

The CHAIRMAN said they would be just what they
always had been, a and canal company.

A Proprietor understood that 27. per share would

enable them to complete the canal.

The CHAIRMAN : Undoubtedly. As matters at

present stood, they were under engagements only to
make the canal.

After some desultory discussion, in which Messrs.

MASTERMAN, Ald. SIDNEY and the CHAIRMAN took

part,

Mr. ANDERTON moved that the report be adopted,

and that the thanks of the meeting be given to the

chairman and directors, for the zeal, judgment and

industry with which they have discharged their func-
tions.

Mr. CRAKE seconded the motion, which was carried

with only one dissentient voice.

LANCASHIRE AND YORKSHIRE.-NOV. 28.-Meeting

of Shareholders, Manchester.-Mr. W. Rawson in the

chair.-Mr. H. Rawson read the following report

from the committee :-

The committee beg to drawthe attention of the share-

holders to the following statements made in the report of

the directors. That report states-

Estimate to complete lines opened for traffic
lines in progressww

... ..

Bradford, 12 miles in length, is 620,0847 ., which is at the
LAANCASHIRE AND

RAILWAY.

YORKSHIRE

102, PREFERENCE SHARES.

The Proprietors of the above Shares are reminded that the

Thursday, the 21st day of December 1848, and may be paid to any

THIRDINSTALMENT of 21. 108. per Share will become due on

of the undermentioned Bankers :-
Manchester and London- Messrs. Cunliffes, Brooks & Co.

Liverpool- Messrs. Leyland & Bullins,
Leeds- Messrs. W. Williams, Brown & Co.
Wakefield- Messrs. Leatham, Tew & Co.

Bradford-Messrs. H. A. & W. M. Harris & Co.
Should the above Instalment remain unpaid on any shares for

one calendar month after the date of its becoming due, such shares

must pay to the Bankers, in addition to
at the rate of 5 per cent. for the period of arrear, the Dividend at
the rate of 6 per cent. which would have accrued on the Shares
had the payment been made onthe due day.

(Signed) JOHN S. HERON, Secretary.
Manchester, Nov. 29, 1848.

will lapse to the Company ; or if for less than one month, the

rate of 51,6734. per mile ; to which if you add the plant of

5,000l. a mile to work this branch, it will make the expen-

branch of railway. The shareholders should be reminded

diture still to be incurred 56,6734. per mile on this duplicate

that on the other branch in this direction , the Cleckheaton

Valley line, which is now opened for traffic, the amount ex-

pended is 230,150%. , and a further sum of 79,850 . is to be

expended for its completion. Another most important item

in the proposed expenditure of the company is the follow-

station and Dock branch, 498,794 ." Ofthis sum, 350,000 .

ing: Main line, Tythe Barn-street extension, Liverpool

is the estimated,amount to be paidbythis company for their

share of the sum to be expended in making an extension

into Liverpool from their present station to Tythe Barn-
street, and a dock branch of 1 mile. The joint estimate

for this short extension beyond the borough jail is more

Bury line, 28 miles in length, will cost little more than

than 700,000 , whilst the main trunk ofthe Liverpool and

1,000,000l.; and from past experience there is a great pro- BOSTON, NEWARK AND SHEFFIELD

bability of this short extension beyond the borough jail

considerably exceeding the estimate, and costing as much
as the main line. The committee do not deem it necessary

to make any remark upon the proposition to commencethe

bring this matter before a meeting of the general body of cation for the Dividend, the amount of which will be remitted
line from Manchester to Wigan, the directors having to

the shareholders. The committee, however, cannot conclude

without drawing the attention of the shareholders to the

extraordinary amount already expended and to be expended
upon the Huddersfield and Sheffield branch of 15 miles, viz.

doubtful a character, it oughtto be a warning to the share-
730,000 . After such a sum expended upon works of so CALEDONIAN

holders to prevent any further wasteful expenditure of this
description. The report also states the number of shares

purchased by the directors in their own and other com-

panies, and the number of shares not issued . The extra

liabilities incurredby the shareholders from these purchases also LONDON, LIVERPOOL, MANCHESTER, BIRMING
amount to upwards of a quarter of a million, and on the

shares not issued to 250,4687. This does not include the

RAILWAY.

The Directors beg to announce that they have at length so far
settled the disputed claims on this Company as to be able to PAY
A FINAL DIVIDEND of 18. 6d. per Share; and they request
that shareholders who may not have received a Statement of the
Accounts will apply for the same to the Chairman, to whom their
Scrip Certificates are to be sent, accompanied by the form of appli-

them in a Bank Cheque.

Mansfield, Notts, Nov. 15, 1848.
JAMES SALMOND, Chairman.

RAILWAY

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the
Public throughout Scotland that GOODS TRAINS are now run-
ning DAILY to and from EDINBURGH, GLASGOW, DUNDEE,
PERTH, STIRLING, ARBROATH, FORFAR, MONTROSE ;

HAM and CARLISLE.

Information as to Rates and the forwarding of Goods through-

out Scotland and England will begiven on application to Chaplin
& Horne and Pickford & Co. , London ; the Lancashire and York
shire Railway, Salford Station, Manchester; S. Eborall, Esq.,

Railway Station, Birmingham ; Braithwaite Poole, Esq. , Liver-
pool ; Mr. Christopher Johnstone, Goods Manager, Caledonian
Railway, Edinburgh ; Mr. Robert Small, Dundee, Perth and
Aberdeen Junction Railway, Dundee ; and at J. & P. Cameron's
Warehouses in Edinburgh, Glasgow, Leith, Granton, Dundee,

Perth, and at the various Railway Stations.
54, Lothian-street, Edinburgh, and

Cochran-street, Glasgow, 1848.

unissued 6 per cent. preference. It should be remarked

that whilst the total amount of money to be raised by the

company to complete the lines is 2,352,8247. , it is not at all

certain that the calls proposed to be made will amount to

the sum required ; for it must be remembered that if the

new works are proceeded with, a large number of them will

ever be paid up , and either new stock will have to be
issued or additional calls made to meet the deficiency. In

addition to the calls proposed, a further sum of 710,102 .

will be required to complete the newworks. This the direc-

tors state is to be raised by mortgages or otherwise. It is

needless to say that it is very probable that this sum can
onlybe raised by another issue of preference stock , which

will be a further and permanent burden upon the company.

The following resolutions were adopted unani- level, free from swamps, climate salubrious and healthy, distant

mously :-

STATES ofAMERICA, in the State of GEORGIA.-FOR SALE,
120,000 Acres of FREEHOLD LANDS, in large or small lots.
The Lands lie between 31 and 32 degrees north, distant from the
Atlantic Ocean 120 miles, and at an elevation of 400 ft. above its

from England 18 or days' sail. They are by the

the Atlantic ; a Railroad, two-thirds finished, passes through the

York- navigable rivers the Flint and the Ocmulgee: by the former a
communication is open to the Gulf of Mexico, by the latter to

Lands, which will connect both these rivers. Every information
may be obtained relative to the above, &c., from RICHARD
KEILY, Esq., 1, Royal Exchange-buildings, London.

shire is very unsatisfactory, because they make no promise

1. That the report issued by the Lancashire and

to suspend the expensive contracts theyhave entered into

in the West Riding of Yorkshire and in Liverpool ; and be-

cause they propose commencing to make the line from
Manchester to Wigan . That this meeting is of opinion that

to proceed with these unprofitable works, and to add to the

able under any circumstances, and must lead to permanent

already enormous capital of the company, is most undesir-

depreciation ofthe stock. 2. That in order to carry outthe
opinions contained in the above resolutions, and protect

themselves from further loss, it is desirable that all classes
of shareholders should be thoroughly informed as to the

present condition of the company, and to provide the means

entered into. 3. That this meeting deemsthe refusal ofthe

for doing this, it is necessary that a pro ratá subscription be

directors to give a list of their partners unwarrantable and

unprecedented, and that this committee be requested to

make a further application to the Board.

WYLD'S NEW MAP OF THE WORLD.
Lately published, a NEW MAP OF THE WORLD, on

Mercator's Projection, beautifully engraved, and containing the
most recent Geographical Information. Four large sheets, 6 ft. 3 in .
by 4 ft. 2 in. , 21. 28. in case ; 3. 38. on roller, varnished ; and spring
roller, 61. 68.

THE WORLD, one sheet, 16s. in case ; 17. 1s.

on roller, varnished.

James Wyld, Geographer to the Queen, Charing Cross East , four
doors from Trafalgar-square, London.

WYLD'S FOLIO ATLAS, containing 66 Maps,
full coloured, 114, 118 ,

WYLD'S GENERAL ATLAS of the WORLD,
containing 31 Maps, full coloured, 67, 68. half-bound.

QUARTO ATLAS of the WORLD, containing
52 Maps, 21, 12s . 6d. half-bound.

WYLD'S SCHOOL ATLAS, with copious Index.
128.

WYLD'S MISSIONARY ATLAS. 14s.

ATLAS CLASSICA. 12s.

These Atlases contain all recent Discoveries.

JamesWyld, Geographer to the Queen, Charing Cross East, four
doors from Trafalgar-square.

ENERAL

G

RAILWAY OFFICES.

THE
Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,
Bolt-in-Tun, Fleet-street,

George and Blue Boar, Holborn,
White Horse, Fetter-lane,
Universal Office , Regent Circus,

Golden Cross, CharingCross,
Angel, Strand,
Green Man and Still, Oxford-street;

tions, where every information may be obtained relative to the

and atthe OFFICES of HORNE & CHAPLIN, at the several Sta.

Departure and Arrival of Trains, Fares, &c.; as also Parcels re
ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the
LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

GREAT WESTERN.

MIDLAND.

BRIGHTONAND SOUTH-

COAST.

SOUTH-WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Also direct to EDINBURGH and GLASGOW.

Places are secured by DAY and NIGHT MAILS or
COACHES to

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

LUTON

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUGH.

for 84 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan-

dise received at the above Offices until 7 p.m. Solicitors ' and light
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m. , and forwarded bythe 6 15 Trainonthe fol-

lowing morning (Sunday excepted) , by the London and North-
Western Railway, at very reduced rates.

POST HORSES

(forthe conveyance ofCarriages arriving attheEustonStation) are

always in readiness, at a charge of 108, 6d, including post-boy, to
any part of London (within 5miles).

OMNIBUSES

toandfrom every Train, FARE 6d.

GOODS AND MERCHANDISE

£431,977 WYLD'S TWELVE-INCH GLOBES, conveyed freet, byevery a Branch Offices and Hambro'Wharf,
Mahogany
Black stands

.. £3 18 0
1,920,847

..

2,352,824

1,642,722

Ditto, on mahogany stands, chair high.
Terrestrial and Celestial Globes, 34inches

3 15 0

660

in diameter, on stand and frame...

Pocket Globes ( each)

0 15 0

Wyld's Use ofthe Globes .

040
030

The money to be raised by calls to make these

works

Balance to be raised bymortgage or otherwise (qy. ) £710,102

Of the above sum the additional amount proposed to be

spent on West Riding contracts between Halifax and

Road Books, Guides, and Itineraries, of all kinds.

Published by James Wyld, Geographer to the Queen, Charing
Cross East, four doors from Trafalgar-square, and 2, Royal
Exchange.

Thames- street, Railway.

HORNE & CHAPLIN,
PROPRIETORS AND AGENTS.

PILLS. The BRITISH COLLEGE
OF HEALTH AND SOCIETY OF HYGEISTS have no connexion

whatever with any Pill or Medicine except Mr. MORISON, the

Hygeist.
Dated at the British College of Health, New-rond,

London, this 10th day of October 1848,
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PRINTED FOR

MAUNDER'S

POPULAR TREASURIES.

The TREASURYTREASURY of NATURAL

HISTORY; or, a POPULAR DICTIONARY of ANIMATED

NATURE : in which the Zoological Characteristics that distin-

guish the different Classes, Genera, and Species, are combined with
a variety of interesting Information illustrative of the Habits,
Instincts, and general Economy of the Animal Kingdom. To

which are added, a Syllabus of Practical Taxidermy, and a Glos-
sarial Appendix. Embellished with a Frontispiece and 900 accu-

rate Wood Engravings. Fcap. 8vo . price 108. cloth ; embossed bind-
ing, gilt edges, 128.

" We know of no work of its size which contains such an

amount and careful selection of highly interesting details

of the boundless subjects of which it treats, or which puts

them in so intelligible a form . "-GLOBE.

II.

The TREASURY of KNOWLEDGE,

and Library of Reference : a comprehensive Dictionary of Uni-
versal Knowledge. New Edition, revised and greatly enlarged.

Fcap. 8vo. 108. cloth ; embossed binding, gilt edges, 128.

III.

The BIOGRAPHICAL TREASURY:

a Dictionary of Universal Biography ; comprising 12,000 Memoirs.

New Edition, with a copious Supplement of additional Memoirs.
Fcap. 8vo. 108. cloth ; embossed binding, gilt edges, 128.

IV.

The SCIENTIFIC and LITERARY

TREASURY : a copious Popular Encyclopædia of the Belles-
Lettres and Fine Arts. New Edition. Fcap 8vo. 108. cloth ; em-

bossed binding, gilt edges, 128.

V.

The HISTORICAL TREASURY :

comprising a compendious Introductory Outline of Universal His-
tory, and a separate History of every Nation. New Edition. Fcap.
vo. 108. cloth ; embossed binding, gilt edges , 128.

Pliny records that Cicero once saw a copy of the Iliad

enclosed in a nutshell ; and Elian mentions the circum-

stance ofan artist writing a distich in letters of gold , which

he was able to deposit in the rind of a grain of corn. These

and other similar curiosities of literature' are remarkable,

but useless, instances of minute penmanship. Mr. MAUNDER,

however, in his five popular Treasuries, has achieved a far

greater and more useful condensation of materials. Within

the limits of each small volume he has deposited the very

quintessence of facts and information on the range of sub-

jects included under its title. He has by subtle force dis-

tilled' the spirit of every branch of knowledge subjected to

his mental alembic : every article from his pen is a model of

pregnant conciseness, with not a superfluous word inserted,

not an essential fact omitted or vaguely stated. Old Myles

Davies, with his love of ' little' tomes, would have been

enraptured with Mr. MAUNDER'S. The smallness of the

size of a book,' he says, ' was always its own commenda-

tion ; as, on the contrary, the largeness of a book is its own

disadvantage, as well as terror of learning.' What would

Myles Davies have said of works, which, though of pigmy

stature, comprise each within its limits , the cream of a well-

stored library? The type, though small , is exquisitely

clear ; and the pages are so closely packed, that many a

large folio contains less matter than one of these extraordi-

nary volumes. Mr. MAUNDER has made out an undeniable

claim to the title with which Jurieu reproached Calomniès,

that of being a great author of little books.'6

MORNING ADVERTISER.

" These works are, indeed , locomotives on the rail-

road of the mind, to bring with speed and profit the

eager traveller to the terminus he must long seek in

vain by any other course."-ATLAS.

NEW WORKS

LONGMAN, BROWN, AND CO.

NEW WORKS.

The HISTORY of ENG-

ByLAND, from the Accession of James II.

THOMAS BABINGTON MACAULAY. Vols. I. and II.

8vo. 32s. [ On Tuesday next.

II.

The SAXONS in ENGLAND : a His-

tory of the English Commonwealth until the Norman Conquest.

By J. M. KEMBLE, M.A. 2 vols. 8vo. [In afew days,

III.

Works in Illuminated Printing,

BY

HENRY NOEL HUMPHREYS,

AUTHOR OF THE ILLUMINATED BOOKS OF THE MIDDLE AGES.'

wwwww

I.

MAXIMS and PRECEPTS of the

SAVIOUR: being a Selection of the most beautiful Christian
Precepts contained in the Four Gospels. Richly Illuminated with
Borders composed of Birds and Flowers, in illustration of the Pas-
sages-" Behold the Fowls of the Air," &c. , " Consider the Lilies of
the Field," &c. Uniform, in size, with The Sermon on the Mount'
and The Good Shunammite.' In an embossed and illuminated

Mr. A. RICH'S ILLUSTRATED binding, in the style of the celebrated opus Anglicum of the Xth
COMPANION to the LATIN DICTIONARY. With about 2,000
Wood Engravings fromthe Antique. Post 8vo. [Nearly ready.

IV.

CHARLES VERNON : a Transatlantic

Tale. By Lieut. Colonel HENRY SENIOR. 2 vols. post 8vo.
[On Wednesday next.

The FOUNTAIN of ARETHUSA.of ARETHUSA.

By ROBERT EYRES LANDOR, M.A. , Author of The Fawn of
Sertorius.' 2 vols. post 8vo. 188.

VI.

The JUDGES of ENGLAND : with

Sketches of their Lives, &c. By E. FOSS , F.S.A. , of the Inner

Temple. Vols. I. and II. 8vo. 288.

VII.

LETTERS of WILLIAM III. and

LOUIS XIV. and of their MINISTERS (1697 to 1700). Edited

by PAUL GRIMBLOT. 2 vols. 8vo . 308.

VIII.

MEMOIRS of the LIFE ofWILLIAM

COLLINS, Esq. R.A. Edited by his Son , W. W. COLLINS, Esq.
2 vols. post 8vo. Portrait and Vignettes, 218.

IX.

and XIth Centuries. Square fcap. Svo, price 218.; or, bound in
morocco, in the Missal Style, by Hayday, 308. [In afew days.

IL.

A RECORD ofthe BLACK PRINCE:

being a Selection of such original Passages in his Life as have
been most quaintly and strikingly narrated by the Chroniclers of
the Period. Printed in black letter, and embellished with highly-

wrought Illuminated Miniatures and Borderings, selected from
various Illuminated MSS. referring to Events connected with

English History. In massive carved and pierced covers, designed
from one of the compartments of the Prince's Tomb, at Canter-
bury. Post 8vo. price 218.

III.

The MIRACLES of OUR SAVIOUR.

Richly Illuminated with highly-wrought appropriate Borders, of
original design, to every page ; a series of superbly Illuminated

Figures of the Apostles, from the Old Masters ; six Illuminated
Miniatures ; and other Embellishments. Uniform, in size, with
The Sermon on the Mount' and The Good Shunammite.' In an

elaborately carved binding , designed from an ivory book-cover of
the XIIth Century, preserved in the British Museum. Square
fcap. 8vo. price 218 ; or, bound in morocco, in the Missal Style, by
Hayday , 308 .

"A magnificently-illuminated volume, in the style of ' The

Sermon on the Mount' and The Good Shunammite, but, in

some respects , superior to either. The miracles afford scope for

pictorial display ; and the designs, though small , are skilfully
An HISTORICAL INQUIRY into drawn, and represented in brilliant hues of colour . We can ex-

the TRUE PRINCIPLES of BEAUTY in ART, more especially

ARCHITECTURE, By J. FERGUSSON, Esq. Architect. Plates
and Woodcuts. Vol. I. Imperial svo. 308.

X.

SACRED and LEGENDARY ART.

By Mrs. JAMESON. With 16 Etchings by the Author, and nu-

merous Wood Engravings. 2 vols. square crown 8vo. 428.

XI.

On the RISE, PROGRESS, and

PRESENT STRUCTURE of the ENGLISH LANGUAGE. By
the Rev. M. HARRISON, M.A. Post 8vo. 88. 6d.

XII.

The BOOK of ECCLESIASTES.

Illuminated, in the Missal Style, by OWEN JONES. Imperial
Svo, in massive carved covers, 42s.

XIII.

[On Dec. 13.

press our admiration of the exceeding beauty of the book, which,

in point of the paintings, the printing, and the elaborately-illu-

minated borders , is one of the very finest specimens of mechanical

art which have ever appeared."-BRITANNIA.

PARABLES

IV.

of OUR LORD.

Richly Illuminated, on every page, with appropriate Borders.
printed in Gold and Colours, and in Black and Gold, in the style of
the ornamented Missals of the XVth Century : with a Design from

one of the early German engravers. Uniform, in size, with The
Sermon on the Mount' and The Miracles of Our Saviour. ' In mas-

sive carved covers, containing the Sower, the Barren Fig-tree, and
the Emblems of the Evangelists. Square feap . 8vo. price 218.; or,

bound in morocco, in the Missal Style, by Hayday, 308.

" The most superb book which has come under our notice. We

hardly know whether our description will convey the appearance

of the volume to a reader. It is bound in black, heavy, thick

The SONG of SONGS, which is covers, as weighty as ebony, and elaborately and deeply carved,

SOLOMON'S. Illuminated, in the Missal Style, by OWEN

JONES. Imperial 16mo, in an elegant binding, 218.

XIV.

SONGS, MADRIGALS, and SON-

NETS : a Gathering of Old English Poetry. Set in borders of
coloured Ornaments and Vignettes. Square fcap. Svo.

[Nearly ready.

XV.

Just ready.

NEW AND CHEAPER EDITIONS,

(uniform with the 16mo, edition of Mr. Macaulay's Lays of An-
cient Rome,') 16mo. each with a Vignette from a new Design by
D. MACLISE, R.A. , engraved on Wood by THOMPSON.

1. MOORE'S LALLA ROOKHI. New and

Cheaper Edition. With the Autobiographical Preface
from the Collective Edition of Mr. Moore's Poetical

Works. 16mo. with Vignette by MACLISE. [In afew days.

2. MOORE'S IRISH MELODIES. New and

Cheaper Edition . With the Autobiographical Preface
from the Collective Edition of Mr. Moore's Poetical

Works. 16mo, with Vignette by MACLISE. [In afew days,

between the massiveness of which, the delicate paintings seem in

danger of being crushed. The leaves contain the Parables of Our

Lord, commencing with the Prodigal Son, and ending with the

Virgins. They form the centre ofthe page,and are in old English ;

and around each portion is a far larger and most superb illumina-

tion in gold, silver, and colours, with afloral or other design having

reference to the text. These illustrations are by Mr. Noel Humph-

reys, and anything more beautiful than the volume it is impossible
to conceive. Where taste exists, this extraordinary volume wil

find an honourable place."-COURT JOURNAL.

y.

The COINS of ENGLAND : being a

Series of English Coins from the Earliest Period to the Present

Time, executed in fac- simile of the Originals ; each Coin being
printed in its respective metal, Gold, Silver, or Copper ; thus exhi
biting the Progress of the Coinage by above 380 Examples of the
obverses and reverses ofthe Coins of each successive Reign ; includ-
ing a Fac-simile, in actual relief, of the new ( suppressed) Victoria
Crown-piece. Preceded by a Sketch of the History of the British
Coinage. 5th Edition. Square crown Svo. price 188. in an orna-

mental binding.

London : LONGMAN, BROWN, GREEN, and LONGMANS.

Printed by JAMES HOLMES, of No. 4, NewOrmond -street, in the county of Middlesex, printer, at his office No. 4, Took's -court, Chancery-lane, in the parish of St. Andrew, in the said county; and published
byJOHN FRANCIS, of No. 14, Wellington-street North, in the said county, Publisher, at No. 14in Wellington-street aforesaid ; and sold by all Booksellers and Newsvenders.-Agents : for SCOTLAND,
Messrs. Bell & Bradfute, Edinburgh -for IRELAND, Jones & Matthews, Dublin.-Saturday, December 2, 1848.
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By order,

Euston Station , Nov. 30, 1848.
C. E. STEWART, Secretary.
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NOTICE IS HEREBY GIVEN, that the Special General Meet-
ings of this Company, advertised to be held on the 13th December
next, will NOT TAKE PLACE.

856 SOUTH-EASTERN

856-57

857

Events ofthe Week 858

Railway Property : the Causes of its Depreciation, and the

Remedy 858

The Amalgamation Venture-Caledonian Guarantees- Great
Western and South-Western contrasted .. 859

Gossip ofthe Week 859

Reports of Meetings :-Derbyshire , Staffordshire and Worces-
tershire Junction .... 860

Birmingham, Wolverhampton and Stour Valley-Aberdeen
-Belfast and Ballymena 861

862Cork, Blackrock and Passage

Shareholders' Meeting : -- South Devon….

GENERAL TELEGRAPH

863

under Royal Letters Patent, are enabled to execute , by
Contract or otherwise, the most approved ELECTRIC TELE-
GRAPHIS , with the best insulation yet attained.
Applications for Terms, &c. to be made to the Secretary, at the

Company's Offices, 9 , John-street, Adelphi, London.

Messrs . KILLICK & CO. (late
WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-

tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

NOTICE OF CALL.

The Directors having this day resolved to make a CALL of 41.
per Share on every 32. Share in this undertaking, created on the
19th day of March 1844, the Proprietors are hereby required to pay

the same, on or before Wednesday the 3rd day of January 1849, to
any of the under-mentioned Bankers, viz.:-

Messrs. Williams, Deacon & Co. , 20 , Birchin-lane , London.
The Liverpool Commercial Bank, Liverpool.
The Manchester and Liverpool District Bank, Manchester.
The Commercial Bank of Scotland, Edinburgh and Glasgow.
Messrs. Mercer, Randall & Co. , Maidstone.

Interest at the rate of 5 per cent. per annum will be charged to
all Proprietors whose Calls remain unpaid after the 3rd day of
January 1849.

JAMES MACGREGOR, Chairman of the
Board of Directors.

G. S. HERBERT, Secretary.

London Terminus, Nov. 30, 1848.

SOUTH-EASTERN

COMPANY.

NOTICE OF CALL.

RAILWAY

The Directors having this day resolved to make a CALL of 51.
per Share on every 304, Share in this undertaking, created on the
11th day of September 1845 , the Proprietors are hereby required to
pay the same on or before Wednesday the 3rd day of January 1849,
to any of the under-mentioned Bankers, viz.:-
Messrs. Williams, Deacon & Co. , 20, Birchin-lane, London.

The Liverpool Commercial Bank, Liverpool,
The Manchester and Liverpool District Bank, Manchester.
The Commercial Bank of Scotland, Edinburgh and Glasgow.
Messrs. Mercer, Randall & Co. , Maidstone.

Interest at the rate of 5 per cent. per annum will be charged to
all Proprietors whose Calls remain unpaid after the 3rd day of
January 1849.

JAMES MACGREGOR, Chairman of the
Board of Directors.

G. S. HERBERT, Secretary.

London Terminus, Nov. 30, 1848.

LONDON, BRIGHTON AND SOUTH SOUTH - EASTERN

RAILWAY COMPANY.

ARREARS OF CALLS ON SHARES,

Created by the late London and Croydon Railway Company
denominated-

Third Scrip
Fourth do.
Fifth do.
Sixth do.

New Shares ...

1838.
1839.
1839.

1843.
1845.

Created by the late London and Brighton Railway Company,
denominated-

Eighths
Tenths .....

Fifths

1844.
1845.
1845.

RAILWAY.

NOTICE IS HEREBY GIVEN, that the Directors of the
South-Eastern Railway are prepared to receive payment of the
arrears of Call, with interest, on the No. 4 Shares, on or before the
30th of December next. All No. 4 Shares on which a Call or Calls

shall remain unpaid after the said 30th day ofDecember next will
be absolutely forfeited. Those Proprietors who are in arrear of
Calls on No. 4 Shares, are requested to transmit the Scrip Certifi-
cates to the Secretary, who will then authorize the Bankers to
receive the payment.

By order of the Board,

London Terminus, Nov. 30, 1848,
G. S. HERBERT, Secretary.

Created by the London, Brighton and South Coast Railway CALEDONIAN

Company, denominated-
Eighths and Cents.

Fifteenths
1846.
1847.

The Directors of the Company will FORFEIT all fractional parts
of Shares ofthe above Classes on which Calls are in arrear, unless

the amount of such Calls, together with interest thereon, at the

rate of 5 per cent. per annum, from the date of such several Calls

being made, be paid, in manner and forin according to the several

Call Letters issued ; and unless such fractional parts are duly
transmitted for registration by the 1st day of January next.

THOMAS JOHN BUCKTON, Secretary.

London Terminus, Dec. 6 , 1848.

LONDON, BRIGHTON and SOUTH COAST
RAILWAY.

PREFERENTIAL FIVE PER CENT. SHARES, convertible.

(Fifteenths, created 19th February 1848. )

The Holders of fractional parts ofthe above Shares, upon which
all Calls have been paid, are hereby informed , that unless they
fulfil the other conditions on which such Shares were issued, and
send in integral Shares for Registration bythe 1st proximo, the
Directors of the Company will FORFEIT ALL INTEREST up
to that time accruing thereon, and thenceforth that no interest
will commence accruing until such Shares have been sent in for
Registration.

THOMAS JOHN BUCKTON , Secretary.
London Terminus, Dec., 6, 1848.

BOSTON, NEWARK
AND SHEFFIELD

RAILWAY.

The Directors beg to announce that they have at length so far
settled the disputed claims on this Company as to be able to PAY
A FINAL DIVIDEND of 18. 6d, per Share ; and they request
that Shareholders who may not have received a Statement of the

Accounts will apply for the same to the Chairman, to whom their
Scrip Certificates are to be sent, accompanied by the form ofappli
cation for the Dividend, the amount of which will be remitted
them in a Bank Cheque.

JAMES SALMOND, Chairman.

Mansfield, Notts, Nov. 15, 1848.

COMPANY.

RAILWAY

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the
Public throughout Scotland that GOODS TRAINS are now run-
ning DAILYto and from EDINBURGH, GLASGOW, DUNDEE,
PERTH, STIRLING, ARBROATH, FORFAR, MONTROSE ;

also LONDON, LIVERPOOL, MANCHESTER, BIRMING
HAM and CARLISLE.
Information as to Rates and the forwarding of Goods through-

out Scotland and England will be given on application to Chaplin
& Horne and Pickford & Co. , London ; the Lancashire and York-
shire Railway, Salford Station, Manchester ; S. Eborall, Esq.,
Railway Station, Birmingham ; Braithwaite Poole, Esq., Liver
pool ; Mr. Christopher Johnstone, Goods Manager, Caledonian
Railway, Edinburgh ; Mr. Robert Small, Dundee, Perth and
Aberdeen Junction Railway, Dundee ; and at J. & P. Cameron's
Warehouses in Edinburgh, Glasgow, Leith, Granton, Dundee,
Perth, and at the various Railway Stations.
54, Lothian-street, Edinburgh, and

Cochran-street, Glasgow, 1848.

ANCASHIRE
LA

AND

RAILWAY.

YORKSHIRE

101, PREFERENCE SHARES.

The Proprietors of the above Shares are reminded that the
THIRD INSTALMENT of 24, 108, per Share will become due on
Thursday, the 21st day of December 1848, and may be paid to any
ofthe undermentioned Bankers :-

Manchester and London- Messrs. Cunliffes , Brooks & Co.
Liverpool- Messrs. Leyland & Bullins.
Leeds- Messrs. W. Williams, Brown & Co.
Wakefield-Messrs. Leatham, Tew & Co.
Bradford-Messrs. II. A. & W. M. Harris & Co.

Should the above Instalment remain unpaid on any shares for
one calendar month after the date of its becoming due, such shares
will lapse to the Company; or if for less than one month, the
Proprietor must pay to the Bankers, in addition to the interest
at the rate of 5 per cent. for the period of arrear, the Dividend at
the rate of 6 per cent. which would have accrued on the Shares
had the payment been made on the due day.

(Signed)! JOHN S. HERON, Secretary.
Manchester, Nov. 29, 1848.

RAILWAY MANAGEMENT.
Price 18..

OF VATIONS on TWO

PRICE 6d.

BSERVA LETTERS to

GEORGE CARR GLYN, Esq., M.P., by JOHN WHITE-
HEAD, of the Stock Exchange, London, and MARK HUISH,
General Manager of the London and North-Western Railway.

By PETER ECKERSLEY,
Comptroller of the Lancashire and Yorkshire Railway,

Manchester.

London: Simpkin, Marshall & Co. , Stationers ' Hall Court ; and
Letts , Son & Steer, Royal Exchange. Manchester : Love & Barton ,
Market-street.

This day, price 6d ,

RAILWAY POLICY.
A LETTER to

GEORGE CARR GLYN, Esq., M.P., Chairman of the
London and North-Western Railway Company, on a Corre-

spondence addressed to him by Capt. Huish and Mr. John White-
head. From A SUFFERER.

London: Smith, Elder & Co. , 65, Cornhill.

Will be published on the 13th of December, price 18. ,

The FIRST NUMBER of a SERIES of TABLES , entitled

OF
in which an attempt is made to assimilate the widely-

varying Financial Reports of the principal Companies, and to
present the whole of their Half yearly Capital and Revenue
Accounts in a condensed, clear and uniform shape. By JOSEPH
MILLER, Public Accountant, Newcastle-on - Tyne, several years
Secretary to the Great North of England Railway Company.
Each Number will comprise a separate Railway.

No. I. THE LONDON AND BRIGHTON RAILWAY.

II. THE LONDON AND CROYDON RAILWAY.

III. THE LONDON, BRIGHTON AND SOUTH COAST

RAILWAY.

Simpkin & Marshall, London ; A. & C. Black, Edinburgh ;
Hodges & Smith, Dublin ; and of all Booksellers.

66
ENLARGEMENT OF THE WEEKLY DISPATCH. "

HIS JOURNAL, which is unrivalled , will be
THI ENLARGED,
On and after SUNDAY, the 7th ofJANUARY 1819, to SIXTEEN
PAGES, containing SIXTY- FOUR COLUMNS, of the SAME
SIZE AND FORM AS AT PRESENT,

WITHOUT ANY EXTRA CHARGE.

The DISPATCH will therefore answer the purpose of FOUR
NEWSPAPERS.

An Edition of the DISPATCH is published at 5 o'clock every
Saturday morning, for transmission by the First Train and Morn-
ing Mails, so that persons residing in towns250 miles from London
may receive it the same evening.

An EXPRESS EDITION of the DISPATCH is published every
SUNDAY AFTERNOON, containing News direct from Paris, and
other parts of the Continent, up to 8 o'clock on Saturday
Evening.

Orders should be given early to Mr. Richard Wood, 139 , Fleet-
street, or to any of the Newsvenders in Town and Country.

WORKS BY ANDREW PRITCHARD, ESQ. M.R.I.

PATENTS ; being a Register all
Patents for Inventions in the Arts, Manufactures Che-

mistry, Agriculture, &c. &c. during Forty-five Years of the present
Century. Price 188.

MICROSCOPIC ILLUSTRATIONS, with

Descriptions of the New Microscopes, and Instructions for Use
3rd Edition, price 78. 6d.

A GENERAL HISTORY of ANIMAL-

CULES. Price 58.

TH
E

London : Whittaker & Co. , Ave Maria-lane.

RAILWAY TRAVELLERS ASSURED AGAINST LOSS OF
LIFE.

METROPOLITAN COUNTIES AND

GENERAL LIFE ASSURANCE SOCIETY (Incorporated

pursuant to Act of Parliament) affords to all persons of whatever
class travelling by railways in Great Britain and Ireland the
opportunity of Insuring against Loss of Life by accident whilst so

travelling, at the moderate premium of 108, per cent. in one single
payment for the whole period of life, thereby rendering unneces-
sary the payment of annual premiums, as in ordinary life

assurance.

Example-Aperson mayby one single payment of 51. assure to

his family or others, the sum of 1,000l. to be paid in the event
of his losing his life by railway travelling in Great Britain or

Ireland.

Applications to be made at the Offices ofthe Society, 27, Regent-

street, Waterloo-place, London.
F. FERGUSON CAMROUX, Manager.

GLASGOW, PAISLEY,
KILMARNOCK

AND AYR RAILWAY.

£25 SHARES-FIRST ISSUE.

FIFTH CALL, £2 108. per Share, due on 13th February 1849.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-
lution of the Board of Directors , the Proprietors of the 254. Shares,
First Issue (created 9th September 1846), of Capital Stock in this
Company, are required to pay a further INSTALMENT of 21. 108.

per Share (making 177 , 108. per Share called) , on Tuesday, the 13th
day of February next, to any of the under-noted Bankers of the

Company :-

London-Messrs. Glyn & Co. , and
The Union Bank of London.

Edinburgh, The Union and Western Banks of
Scotland.Glasgow, J

By the Company's Act of Incorporation no transfer can take
place until the above Call be paid. Previous to 13th February
next, each Proprietor will receive a Circular, which must be left

with the Bankers on paying the Call. Interest at the rate of 5 per
cent. per annum willbe charged on all Calls unpaid after the said
13th February next.

By order of the Directors,

Glasgow, Dec. 6, 1848.

JAS. M'CALL, Chairman.
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DIRECTORS' FINANCIAL STATEMENTS.

EDINBURGH AND GLASGOW.

The directors commence by assuring the share-

holders of the correctness of their anticipations as

to income, and of the accuracy of the following

statement of their liabilities. The 2,109,3751. share

capital consists of 1,888,2507. share capital authorized

by Parliament and 221,1257. of capitalized loan ; leav-

ing the company power to borrow the balance ofthe

debentures, 519,800l . , after the whole share capital

is called up. By the arrangement with the Edin-

burgh and Glasgow Union Canal the railway com-

pany and the canal company are to be amalgamated

on application to Parliament : the railway company

to maintain the canal and works, and to give 1,140

shares of its 100. stock, or 114,000l. , to the share-

holders ofthe Union Canal ; the debt upon the canal,

amounting to 95,000l. , to be assumed by the railway

company; the agreement to date from the 15th of

September last. The arrangement with the London

and North-Western, the Lancaster and Carlisle and

the Caledonian, with regard to leasing the Scottish

Central, and with the Caledonian as to the leasing of

the Dundee, Perth and Aberdeen Junction and Scot-

tish Midland, is to be considered as an arrangement

for permanent peace, by which each party confines

itself to carrying on the business for which its line

was best adapted ; and in consideration that the

Edinburgh and Glasgow secures to itself more than

it secures to the others, it undertakes a portion of

their liabilities, amounting to one-fourth of the

guarantees. The directors, with a view to secure

the company from competition with the Caledonian,

entered into this arrangement, and became partners

to the extent of one-fourth of the profit or loss with

the above-mentioned companies for guaranteeing a

fixed dividend to the Scottish Central, Scottish Mid-

land, and the Dundee, Perth and Aberdeen Junction,
for the use of their lines.

Authority has been given to raise capital for the

main line and branches to the extent of 2,038,2501.,

and to borrow 733,9251.; also for other branches,

which are not intended to be made, capital to the

extent of 633,050 ., and to borrow 83,000 .; total

authorized capital, 2,671,300l.; and loan, 816,0257.

The amount of share capital created is 2,109,575 .,

and for the Stirlingshire Midland Junction, 150,000l.;

total created, 2,259,3757.; and the total capital re-

ceived, 2,554,4637. The capital expended on the

nndertaking amounts to 2,490,7307 , and in sub-

scriptions to other lines 110,6747.; total expended,

2,601,4047.; the amount required to complete works,

284,951 .; total , 2,886,355l. The directors calculate

that the land, houses and other property will realize

116,680 ., and being deducted from the former sum,

will leave the total sum to be provided 2,769,675 ., to

which is added the capital for the Union Canal Com-

pany, 114,000l. , and the loan capital thereof, 95,000l.;

total capital required , 2,978,6751. This is provided for

by share capital, 2,223,375 . , and 5 per cent. prefer-

ence capital, 150,000l.; and loans, 605,300l. Three

lines are guaranteed by the company 25,250l . per

annum ; and also three other lines, viz. the Scottish

Central, the Midland, and the Aberdeen Junction , are

to be guaranteed, according to the above-mentioned

agreement, one-fourth of the whole guarantee, or

35,350 . The estimate of gross and nett revenue is

taken from the actual receipts and expenses, includ-

ing rates, taxes and all charges for the last two years ,

ending July 31 , 1848. Upon the new mileage opened

(and to be opened), 42 miles, an estimate of 20l . per

week per mile of clear revenue is assumed. The

gross revenue of the main line has hitherto been from

70l. to 80l. per mile. The revenue from the canal is

taken from the weekly returns after expenses are

deducted. The length of main line and branches open,

57 miles ; Stirlingshire Midland Junction, 54 miles;

Edinburgh and Bathgate, 114 ; Wilsontown, Morning-

side and Coltness and Bathgate Junction , 14 ; total,

814 miles ; Union Canal, 29 miles. The income from

the main line, 46 miles in length, was, for the year

ending July 1847, 187,1801.; ending July 1848,
180,5467.; total for the two years, 367,7271. Work-

ing expenses for same period, 145,748 .; leaving

221,978/. , or a profit of 110,9897. per annum. The

estimated income from the new lines, being an addi-

tion of 42 miles, and the Union Canal, amounts to

74,360 . , making a total nett income of 185,3497. ,

which, after paying 52,4881. interest on borrowed

money and guarantees on three lines, would leave

132,8607. to pay dividend , when the various branches

are coupleted, op 2,223,375 . , which at 6 per cent .

will require 133,4027. In these calculations no ac-

Count has been taken of any increase upon the main

line which may be expected from any improvement

in trade,

GLASGOW, DUMFRIES AND CARLISLE.

The Directors state that the line may be divided

into two distinct portions, viz. :-1. From Gretna

Junction to Dumfries, a distance of 24 miles; and,

2. From Dumfries to its junction with the Glasgow

and Ayr line, near Cumnock, in length 41 miles .

1. The first of these portions was opened on the

23rd of August last for passenger traffic, and is

wrought by the Glasgow and Ayr. Permanent sta-

tions are in course of erection at Annan and Cum-

mertrees ; but at Dumfries and at Gretna Junction

the requisite engine and carriage sheds only are being

built. Temporary wooden erections have in the

meantime been made for the passenger booking-

offices.

There are seven contracts on this portion of
the line, the prices in which are

Deduct payments to this date

Balance..

Station -houses, depots and extra works not
included in contracts, estimated at ..

..153,660 14 0

6,875 6 0

35,127 10 0

£42,002 16 0

2. The line between Dumfries and Cumnock is only

partially let, there being about 14 miles between

Sanquhar and Cumnock not yet contracted for. The

contracts let are the following :-

Balance to be provided for

Due.Prices. Payments.

Dalswintoncontract £85,898 .. £43,305 .. £42,593 0 0
Closeburn ditto .. 44,073 16,012 .. 28,061 0 0

Drumlanrig ditto .. 144,953 17,740 .. 127,213 0 0
Sanquhar ditto .. 29,621 12,473 .. 017,148 0

Balance of contracts

..

..

..

Estimated cost of the unlet portion of the line
between Sanquhar and Cumnock

Rails, chairs, sleepers, &c. , after deduction of
stock on hand..

Stations, depots and extra work not included

in contracts already let

Unsettled claims for land, and compensation

between Sanquhar and Gretna , after deduc-

tion of sums consigned

Unsettled claims for land, and compensation

between Sanquhar and Cumnock, estimated
at ..

5

0

17,106 13 3

.. 20,615 0

Estimated cost of line between Dumfries and

the junction with the Ayrshire line at
Cumnock

Balance to complete line between Gretna and

Dumfries, as above

Balances of parliamentary, law and engineer-
ing accounts, so far as rendered

Various claims not ascertained, say

Total estimated cost of line ..

0

550,516 6 8

26,935 9 5

15,000 0

which, although under present circumstances, it can-

not be made immediately available, except at an

unnecessary sacrifice, may hereafter be disposed of

at par. This stock is the balance of shares not taken

upin the allocation made in 1847.

The Board unanimously recommend the propriety

of adopting every expedient to finish the line to

Thornhill ; but they fear, in the present depressed

state of the money-market, that they are under the

necessity of stopping all farther operations between

Thornhill and Cumnockuntil a decided improvement
shall take place.

NORTH BRITISH.

The directors in their statement affix the total

amount ofcapital authorized to be raised at 4,030,6667.

The receipts from calls on shares have been 2,343,150 .

£ 160,536 0 0 168. 8d.; loans, 614,9937. 18s. 8d. The directors have

also borrowed, chiefly on theirownpersonal guarantee

or promissory notes, to make the calls on the share-

holders lighter during the year, 369,4127. 19s. 5d.,

making a total of 3,327,5571. 14s. 9d. No part of the

money authorized to be raised under the Act of 1848

has been called up, nor have the shares been issued ;

but a deposit of 12s. 6d. per share, amounting to

58,0391 . 78. 6d. was paid upon what were called

the Carlisle Extension shares. That sum, however,

does not properly come to be taken into the present

statement, except in so far as the balance unexpended

may be held to be a loan to this company. That

balance has been so stated accordingly in the sums

mentioned as having been borrowed. The amount

expended has been 3,281,3101. 6s. 8d.; the estimate

215,015 0 0 of sums to be expended, 753,1527. 98.; making a total

of 4,034,4627. 15s. 8d . on the whole length of line of

97,000 0 0 152 miles, giving an average cost of 26,455l. per

mile, including plant. This expenditure also includes
167,949 13

land, rails, &c., bought for the Edinburgh station
and various small branches, amounting to 84,1877. 10s. ,32,830 0

a considerable portion of which will be sold, though

at present they fall on the capital account as stated.

The only liability incurred to other companies is the

one in progress with the Aberdeen, amounting to

113,000l. of the preference stock of the company.

The abstract of the affairs ofthe company stands thus :

-Amount received on shares and loans, 2,958,1447.

14s. 4d.; ditto to be received on ditto, 1,072,5212.

48. 8d.; total, 4,030,666 . Amount already expended,

3,281,310l . 68. 8d.; ditto to be expended, 753,1521. 98.;

42,002 16 0 together, 4,034,4621. 15s . 8d., less value of surplus

property and rails, which may be sold if necessary,

684,1877. 10s. -3,950,2751. 58. 8d.; leaving a surplus in

favour of the company of 80,390l. 148. 4d . But the

funds to be made available under the existing Acts

will not be sufficient to construct the three branches

to Jedburgh, Selkirk and Cockenzie, in all about 14

miles long. The first two have not yet been begun,

and scarcely any work has been done on the last.

The cost of the whole would be about 250,000 .

Whatever the directors might have done under ordi-

nary circumstances, they have no alternative at

present but to recommend that the execution of those

three branches be postponed until the shareholders

shall order them to be proceeded with. The length

of the lines already opened is 99 miles, and of those

in course of construction 53 miles, making a total of

152 miles. Twelve additional miles of the Hawick

brauch will be opened in January with the means

which the directors now possess, but the other works

can only be gone on with gradually, as the money
comes in. The funds required are to be procured

from two sources, viz. , the arrears of calls, amounting

to 270,1827. 10s. now in course of being recovered,

and the issue of the shares authorized by the Act of

1848. These shares will be offered, in the first

instance, to the holders of Carlisle Extension scrip , in

terms of former resolutions of the company. During

the first year after the line was opened, the expense

of management and working exceeded 44 per cent.

on the gross revenue. Last year it was reduced to

40 per cent.; and the directors believe that they

will be able gradually to effect a considerable saving

in the expense of every department. Notwithstanding

the serious depression of the times, the revenue of

the line has suffered less than most others during the

bygone year. The lines open for the bygone portion

of the current half-year give a weekly average of

2,940 . , and looking at every circumstance likely to

arise, the lines open and to be opened will give a fair

1

2

3

Estimated expenditure to be provided for ..634,454 12

Amount expended to Nov. I 557,585 19

£1,192,040 11

The parliamentary estimate was 1,200,000l., and

thus the main line will be completed for a sum less

than the estimate.

The Dalswinton contract may be finished in about

three months-thus giving a continuous line from

Gretna to the vicinity of Thornhill, 36 miles in

length. The cost of completing this additional dis-

tance is estimated at 110,000l., after deducting the

amount of permanent materials now at disposal. The

periods for finishing the Closeburn and Sanquhar

contracts have been extended to July 1, 1849 ; while

the heaviest contract, that forthe Drumlanrig tunnel,

has been re-let to a contractor under an agreement

by which he is bound at present only to keep the

works already executed in good order, and to delay

any active operations otherwise until April 1, 1849,

whenthe company have the option of either allowing

them to be proceeded with or of delaying them for a

longer period . By the Act 10 & 11 Vict. c . 183,

altering the terms ofamalgamation with the Glasgow

and Ayr, the stock of the original shareholders was

restricted to 433,3331. 68. 8d . For the purpose of

providing the balance, the Glasgow and Ayr were

authorized to create additional capital ; and they

have recently issued new stock to the extent of

250,000l. , in preference shares of 101. each. These,

when paid up to the extent of 217,000l. , will enable

this company to exercise their loan powers of

433,300 . , which respective amounts, it is expected,

will enable the line to be completed under the present
estimates.

The amount received on capital account to
this date is

Arrears of calls

Reduced capital

£424,535 16 8

8,797 10 0

£433,333 6 8

The expenditure since the accounts were last

audited, on the 31st of July last, has been 70,1987.

19s . 3d. , and this, with the large balances then due

to the bankers of the company, has been liquidated

by the receipts arising from the calls on the prefer-

ence stock created by the Glasgow and Ayr. This

company have an asset of 2,863 of their own shares, I

return .

ABERDEEN.

The directors, in their financial statement, declare

that a small portion, consisting of 12 miles of the

main line and 6 miles of a branch to Brechin, has

been opened for seven months, ending the 31st of

August, and has been worked in conjunction with the

Forfar and Arbroath. The receipts for the seven

months have been, including 3,000l. for carrying the

mails, 17,0157. and the expenditure 9,0251. They
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confidently expect to be able to open early next year

the other 25 miles of the line, bringing it within 12
miles of Aberdeen, and have made arrangements

with the Edinburgh and Northern, the North

British and the York, Newcastle and Berwick forthe

necessary funds, on favourable terms, for completing,

without further interruption, the whole of the line to
Aberdeen, thus giving an uninterrupted railway com-

munication from London to Aberdeen, a distance of

entertain the same confident opinion respecting the

remunerative character of their line, and consider its

prospects and position improved by the arrangements

with the southern companies. The amount received

in calls is 784,8477. , and including the amount

received on loans, the total sum expended on the line

is 997,4667. The three companies already mentioned

are to advance 276,000l. , which, with 40,000l. to be

received in arrears of calls and the sum which the

company has power to borrow, will complete the

entire line at a sum not exceeding 1,450,000l . , or less

than 24,000l. per mile, which the directors conceive

will be less than any other equally important trunk

line has ever been constructed for. Including the

Arbroath and Forfar, the Aberdeen line will be 75

miles in length. The company has no liabilities of

any kind, with the exception of the Arbroath and

Forfar line, 16 miles in length, which is leased at 5

per cent. on a capital of 220,000l . , but the profits
already more than exceed the guarantee.

more than 500 miles. The directors continue to

CAPT. HUISH'S VIEW OF RESPONSIBLE

MANAGEMENT.

We promised last week to return to Capt.

Huish's letter to Mr. Glyn, for the sake of

certain matters he has incidentally touched

upon, in refuting Mr. Whitehead's errors.

Amongthese, the responsibility ofthe managing

Board for the conduct of special branches of

the service comes into question - and Capt .

Huish, quoting Mr. Whitehead's own words,

asserts that in the London and North-Western

"the management is in the hands of small

bodies of responsible directors, each having

charge of one particular department, the whole

forming a general council ; " adding, " such is,

in truth, the practice of the London and North-

Western Railway Company." The accuracy of

this description of the system in use, as it seems

to us, will depend on the meaning attached to

⚫ the term "responsible"; and, as the subject is of

some importance, it may be as well to define

what " responsibility" means in any sense to

which a practical value can attach ; after which

it will be more easy to ascertain how far the

"practice" alleged by Capt. Huish does or does

not fulfil its essential requisites.

branch of business ; and his special employment | Upon another of the points thrown out in an

is, of course, nugatory, as far as the "respon- incidental way at the close of Capt. Huish's

sibility" in question goes, if he does not so dis- remarks- which there also appear to advance a

tinctly appear, or if his liability, in reference to partial view of an important subject-we have

the shareholders, is in any way taken up by the said enough this week in another article, to

collective Board after having appointed him to which we refer, instead of again discussing here

a specific function. The obligation, in short, to the causes to which he would seem chiefly to

have any effectual worth, must be directly to impute the present difficulties ofthe railwayin-

the whole constituted body, and not to the terest, or the methods by which it may obtain

Board. the improvement he sanguinely promises it.

In our advertising columns will be found an

announcement of a pamphlet on the question lately

discussed by Mr. Whitehead and Capt. Huish as to

the profit of goods traffic,written by Mr. ECKERSLEY,

the comptroller of the Lancashire and Yorkshire ;

and as that gentleman is in a position to throw some

light on the subject, we shall extract a few passages
He says:-

embodying important facts.

It will be seen that in this matter there are

two distinct questions ; one, whether such a

division of responsible duties amongst different

sections of a Board is or is not expedient ? the

other, how such a division, if expedient, can

alone be brought into the condition of true

responsibility ? On the first of these questions

Capt. Huish seems to concede the affirmative ;

inasmuch as he does not contest the expediency and Yorkshire became more completely their own
In the early part of the year 1847, the Lancashire

of a division of responsible labours :—which, for carriers than they had previously been, and in refer-

our parts, we are strongly inclined to affirm in ring to the receipts and expenditure of the company

positive terms. The second he answers in the for that period, it will be necessary toobserve that the

words we have quoted and as we have now whole of the receipts for every service performed by

shown how a special charge can be made a
the company over the Manchester and Leeds line

responsible one, it will be easy, on applying this proper is included in the amounts given, as well as

the whole of the expenditure incurred, including

test to the case in question, to perceive that rates and taxes. The total receipts earned by pas-

the "practice" on the London and North- senger trains in this year amountto 165,7641. , and the

Western does not by any means fulfil the con-

ditions of a responsibility of this effectual kind.

tion, as far as the Lancashire and Yorkshire is con-

losses attendant on the goods trade, as at present con-

ducted, are most uncommonly heavy."

He then gives the receipt and expenses per train

of goods as compared with the passenger traffic, and

the mileage of the locomotives employed :-

Miles run by passenger engines

Ditto by goods engines

Average receipts for every mile run by a passenger

Average expense ofditto

engine

660,730 miles

711,400

8. d.

5 0

.. 1 94

3

amount earned by the carriage of goods, cattle , &c . is

185,610 . The total expenses connected with the

passenger traffic are 58,7371. , while the expenses con

There are, we know, sub-committees deputed nected with the goods traffic are 74,0767. Hence , it

from the general Board, to look after one or the follows, that the profit on the passenger traffic

other department ; but they are known and amounts to 107,0271. , and the profit on the goods

accountable to the Board only. The proprie- traffic to 111,5347. It will thus be seen, without

tors may have heard that such subaltern bodies going into more detail , that there is but little founda-

exist ; but nothing occurs to connect the indi- cerned, for Mr. Whitehead's statement that the

viduals in them with the duties allotted to each ;

to make it clear, for instance, that if the loco-

motive department were neglected, or its ser-

vants mutinous, Mr. A., and no one but Mr. A. ,

must bear the weight of the mismanagement ;

that if the goods traffic be thriving and orderly,

Mr. B. is entitled to the merit of this-so far ,

in all cases, of course, as any praise or blame

attaches to the directors as overseers of the

All the
special paid heads of each department.

functions of the sub-committee are merged, in Average expense ditto

the eyes of the proprietary, in the general

Board ; which bears collectively the onus in the

one case or absorbs the credit in the other.

The responsibility so conveyed from a part of

the Board, to the Board of which it forms a

part, is an arrangement that amounts to no

responsibility at all, in any practical sense of

the term, whether implying a guarantee of

special obligations or enforcing special adminis-

trative diligence. And it looks somewhat like

evading the question to advert to a system

that merely allots certain divisions of labour to

certain members of the directory, without add-

ing any stimulus or obligation to the members

appointed, beyond the limits of the Board it-

self-

The value of the term , we apprehend, lies in

the following condition :-That the person or

persons appointed to superintend a certain

department shall be known-by those whom its

results concern- to have it under their control ;

and consequently havethe credit, if those results

are satisfactory-the blame, if otherwise. In

other words, that in every part of the business

to be divided among " responsible" directors, it

shall be known by those for whom they act as -as fulfilling the conditions ofwhat is really

stewards, who is chargeable with the more or meant by a responsible scheme of direction in

less of order, success, economy, &c., in each this way. The arrangement may be convenient

several part ; to whom the proprietary may in other ways ; but whatever value it might

look, in case of any matter calling for remark derive from the duties being discharged under

or in need of improvement. This and this only individual responsibility is clearly not obtained

can fulfil the idea of a responsible management on the system referred to by Capt. Huish. It

on a system of divided labours. The object in is nothing more than a family partition of the

such a plan clearly is, that the party in charge work of the Board within doors ; and beyond

shall know himself accountable, not to his its precincts is in no way recognizable. This

fellowdirectors only, nor to the general Board of of course is not what any one can have in view

which he is a member, but to the proprietors at when suggesting, as an improvement on the old

large, forthe perfection or defect ofthe depart- routine-under which the entire Board isthe sole

ment he undertakes to manage and may thus

be induced to administer it with his general re-

gard totheir interests quickened by the constant

recollection that on the result of his acts in that

office his own character for efficiency, diligence

andjudgment as a director will depend. In this

position he can only be fixed by standing for-

ward as the recognized administrator of a given

ostensible and scarcely accountable body in the

eyes of the proprietors-any distribution what-

ever of its powers among responsible members.

If the principle is to be adopted to any purpose,

the parties must be seen, their obligation be

tangibly assumed ; and nothing must interpose

between them and the consequences, good or

evil, of their administration .

Profit

Average receipts for every mile run bya goods engine 5

Profit

2

3 14

These facts speak for themselves. Mr. Eckersley

touches incidentally on a matter that cannot be too

often insisted on the iniquitous system of rating :-

One of the greatest evils with which the railway

system is beset is, the principle now adopted ofassess-

ing railways to parochial rates. The operation of

this principle is becoming a great hardship, as every

parish Dogberry is constantly trying his ingenuity to

mulct the railway in one shape or another, and what

with this, and the injustice, as it appears to me,of

the principle itself, rates are becoming most oppres-

sive and burdensome. It behoves therefore railway

companies to make a stand against these encroach-
ments, and to present the case, with their united

influence, before the consideration of Parliament.

Some other points of moment are touched upon;

but as we have already treated the subject so largely,

we must content ourselves with recommending those

who are interested in railway management to profit

from the experience of such practical men.

ALTERATION OF SOUTH DEVON, AND PRO-
TEST OF THE LATE CHAIRMAN.

We casually adverted last week to the matter

in dispute between Mr. Gill, the late chairman

of the South Devon, and the majority of the

Board ; which has led to the retirement of the

former from the direction. On the main ques-

tion, of abandoning or trying further the atmo-

spheric system, we had already hinted, some

time since, that the determination might be

found, on further inquiry, to present a charac-
ter somewhat different from the unqualified

expediency or necessity which the nearly una-

nimous vote of the Board, and the decisive

recommendation of the engineer, might have
been taken to establish. Mr. Gill now comes
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The result of the meeting was to resolve that

measures should be taken to convene a special

general meeting of the whole company as early

as possible.

Progress of Works.

the

CALEDONIAN. By the flooding of the Clyde by the

late heavy rains the traffic has been considerably

This conclusion, of course, will not be affected impeded, owing to the embankments having given

by any opinion as to the expediency ofplanning way at two points, namely, at Lammington and

the works in the first instance on the atmo- line at these points the storm of wind and rain was

spheric system, or as to the prudence of apply- exceedingly severe, many of the farmers in thevici-

ing it to future lines, after the results which nity declaring that they had never seen such a night

have so far attended its adoption. The inquiry as that of Sunday. The Clyde overflowed its banks, and

in the present case is simply what will be the the ditch, constructed for the purpose , at the bottom

best course under the circumstances to which awaythe water, the earth was gradually undermined,
ofthe embankment being quite insufficient to carry

the South Devon has already been committed, until a space of about 14 ft. was entirely swept away

by following the express recommendation of its at each of the places alluded to, leaving the rails

engineer.

forward to prove, in a pamphlet, accompanied | might be remembered with advantage, and the

by very precise statements in figures, that the parties had better sit down contented with the

immediate rejection of the atmospheric appa- first, than go forward to invite a second . The

ratus, without further trial, has been premature ; question, we say, is at least worth inquiry ; and

and that, under the especial circumstances of Mr. Gill's pamphlet makes out a plausible case

the railway, it would be anything but wise to for avoiding any final step until the whole

overthrow all that has been so far done, at a business has been more fully investigated than

very great expense, in an experiment which, as it would appear to have hitherto been.

he affirms, was only beginning to be fit for a

fair working trial at the time when it was re-
solved to suspend it. There certainly does

appear to be a pretty strong prima facie case

made out by Mr. Gill on both these heads of

his protest ;-on the first, indeed, which con-

cerns the expense already laid out on the

atmospheric apparatus, and the total loss of

that outlay if the system be now abandoned ;

as also the unfitness of the line, expressly

framed for that system, for locomotive traction,

and the great expense which must be incurred

in order to adapt it to the latter-on this diyi-

sion of the subject, we say, there can scarcely

be much dispute in any quarter. The main
contest will be waged on the second branch of

the argument. The one party admits the dis-

advantage of a change, but insists on its neces-

sity, as the less of two evils. The other, repre-

sented by Mr. Gill, avers that the change ought

not to be made until the system shall have first

reasonable grounds for expecting from a further
been more fully tried ; and that there are

trial much better results than heretofore ; that,

in fact, no fair trial can be said to have been

made until a very short time before the reso-

lution to give up the process was taken ; -owing

to failures in the engines ; mechanical defects

in the apparatus, which he asserts are capable

of being entirely removed-calling Mr. Brunel

as a witness to the point ; the delay in getting

the electric telegraph in working order, &c.;

and at the close he prints accounts of the

working expense, which, if correct, certainly

show a decided progressive reduction, con-

sequent on alterations that had lately been
effected, which seem to encourage some expec-

tation ofimproved results from possible amend-

ments of the system as it now stands. The

balance-sheet of past receipt and working cost

may therefore fairly be open to objection as a

datum on which to proceed absolutely ; inas-
much as it exhibits results impaired by what

Mr. Gill undertakes to prove are accidents of

this particular case, rather than essential defects

of the system the directors so abruptly con-

demned.

It may be observed, that the question

is not merely, Will the traffic , as it may be

worked by the atmospheric power, leave a

satisfactory margin ? There arethese others :

Will it do better when worked by locomotive

power? and will not the outlay needed to adapt

the line to another kind of traction demand so

large a positiveincrease of nett receipt, to make

any return on the increased capital outlay, that

the change must certainly be disadvantageous,

allowing locomotive traction, cæteris paribus, to

be the cheaper? These are certainly questions

demanding to be fully considered, and duly

answered, before a final resolution is taken in

the matter : an enormous loss on cancelling

what has been established being certain, on the

one hand ; while the evidence adduced by Mr.

Gill may at least be admitted as throwing some

doubt on the certainty of a compensating advan-

tage on the other. Admitting that the traffic

will not pay the expenses of the atmospheric,

however completed, it may still be found that

with locomotive power, as it must now be in-

troduced, it will not pay any better ; and it

would be well to be quite sure that the ex-

change would not merely be of one loss for

another ; in which case, perhaps, the old maxim

hanging like threads over the chasm beneath. For-

tunately, says the North British Mail, owing to the

precautions adopted by the company of keeping

constant patrols along the line, both day and night,
no loss of life or limb has occurred in consequence of

the accident. The night patrol on that part of the

the embankment had been sapped, and gave the

line discovered what had occurred very shortly after

alarm in sufficient time to stop the trains either way.

As soon as intelligence arrived at Edinburgh, Mr.

Collister, principal engineer on the line, proceeded to

the locality, and made prompt arrangements for

repairing the damage. A great number of surfacemen

and labourerswere procured without delay, in orderto fill up the chasms in

CHESTER AND HOLYHEAD. -The Carnarvon tun-

are being arched over with brick in a most effective

the rock through which they had been cut would not

nels on the contracts between Conway and Bangor

place, the contractors deemed it necessary to beat the

Anglesea limestone have been lately placed in position

as the coping stones of the tunnel entrances. They

weigh from 20 tons to 37 tons each . The blasting of

interested in the trade of the Menai Straits. These

the Swilley rocks has long been desired

obstacles are situated in the middle of the Menai

navigation, and it is on one of them, called the Bri-

tannia Rock, that the centre pier of the great bridge

is being erected . It was agreed by the contractors

and the trustees of the Carnarvon Harbour, before

the commencementof the works, that a portion of

the rocks should be blasted by the former ; and these

gentlemen have stated, in reply to a communication

from the trustees, that they are willing to fulfil the

agreement as soon as they are in a condition to remove

piers, it is understood, are now 80 ft. in height.

expense of arching. Several massive blocks of the

One point, in the meanwhile, is already

established, beyond any dispute whatever, by

Mr. Gill's pamphlet. The position it gives to

Mr. Brunel, as the engineer who first positively

recommendedthe system, and now as positively

condemns it, is a remarkable one ; and the

more so, because it is wholly founded on reports

written by Mr. Brunel himself. Mr. Gill has

contented himselfwith quoting at full length the

report on which the directors adopted, and that

the atmospheric system-the dates being respec-

in which they were finally advised to abandon,

tively August 1844 and August 1848 : docu-

ments, we apprehend, hardly paralleled in the

records of engineering ; whether the confident and superior manner. It was at first thought that

terms of the former be regarded, or the com- require this precaution ; but various falls having taken

posure with which the latter passes sentence
on the experiment for which the first report, as

aforesaid, was the sole and most unqualified

authority. On this experiment, so confidently

advised, so composedly sentenced, there have

been expended, it seems, above 400,000l.; and

a further outlay of nearly equal amount will

be needed if the line be re-fitted for locomo-

tive traction ; the probable result, in that case,

before all is finished , being likely to amount

to something like a million sterling ! But leav-

ing all mere estimates out ofthe question , and

taking reports of actual outlay as illustrating

the unqualified advice, in the first instance , and

the positive condemnation of the result of that

advice at a later stage of the business, -it will be

felt that the exhibition is something quite ex-

ceptional in every point ; and that Mr. Brunel,

if ambitious of singularity, may be allowed, in

the present case, to have attained the object of

his desire in the most egregious way; withwhat

satisfaction to those who risked their means on

his authority, it is for them to say. Bystanders

will, meanwhile, be in some condition to judge

of the value to be attached hereafter to ad-

vice given by Mr. Brunel, as in this instance,

after "considering" a subject " for many years

past, cautiously and without any cause for a

favourable bias ;" to his " decided opinion as a

professional man," and to his declaration that

he " has no hesitation in taking upon himself the

full and certain responsibility of recommending "

any "system" whatever. In the case before

us, where the system thus formally recom-

mended is now as formally discredited by Mr.

Brunel himself, -and this at the cost of some-

thing like a million sterling,--it might be worth

the while of the losers to inquire, what is meant

by "full and certain responsibility, " and in what

manner Mr. Brunel thinks of redeeming it.

We see that a preliminary meeting of share-

holders in this unfortunate enterprize was held

this week, for the purpose of inducing the Board

to suspend the removal of the atmospheric

machinery until a further trial- in the sense

urged by Mr. Gill-shall have supplied more

certain data for their proceedings inthis matter.

scaffolding, be about May next . The

CORNWALL. The directors having obtained an ex-

tension of two years for carrying on and finishing

their works, the contractors have suspended opera-

tions, paid off their men, and disposed of their work-

ing plant . Thedearth of employment in mining pur-

suits renders this rather unfortunate for the operative

portion of the district, who looked forward to a con-

tinuance of the works throughout the winter. No

less than 200,000l. has been expended, but nearly all

of it for preliminary outlay in connexion with par-

liamentary expenses, and but little upon actual works.
GREAT NORTHERN (Grantham).-The survey for

theline is rapidly proceeding in this neighbourhood.

The line crossing Spittlegate-hill takes down the

newly-erected fever hospital at the corner of the

Union-house premises, through Peacecliffe- hill, and,

skirting Jericho Wood, proceeds in the parish of
Hougham towards Newark. The surveyor, remarks

the Lincoln Mercury, was enabled to pass his line

through the Peacecliffe plantation without cutting

down a tree. It is expected the navvies will be at

work in this neighbourhood within four months.-
There is little appearance of progress, or prospect

of opening, in the lines in the neighbourhood of

Gainsborough. The works at the Trent Bridge alone

manifest any symptoms of activity. Agreat number

of labourers are out of work.

KINGSTOWN AND DALKEY.-In order to remedy the

of Dalkey from the temporary suspension of the

great inconvenience experienced by the inhabitants

railway, owing to some necessary repairs being done

to the engine, the directors have had one of their

locomotives adapted to bring the trains up and down
as usual. The Princess ' engine has accordingly had

her chimney cut down, so as to pass under the low

arches and tunnels on this line, and a cover or shield

has been placed over the engineers to guard against

•
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accident. The water-tank has been lessened, in order

that it might pass over the tube, and other necessary

alterations have been made to guard against delay or

accident. On Thursday the ' Princess ' made her trial

trips, first with one and then with two carriages

laden, and performed the journey most satisfactorily.

It will be recollected that both curves and gradients

are very severe on this line. The average gradient is

1 in 115, and in one part it amounts to I in 57. The

sharpest curve has a radius of less than one-third of

a mile. The car-drivers took every advantage of this

brief stoppage of the traffic, and insisted upon 8d.

| very heavy, and between Wellington and Wolver-

hampton there is scarcely a cutting in which large

quantities of rock have not been quarried or blasted.

FOREIGN.

now take such an objection, and he therefore dis-

missed the application with costs.

Dec. 4.-In the same Court, in re the South-

Eastern v. Martin and Fox, this was an appeal

injunction to stay an action at law. The defendants

from the Vice-Chancellorof England, refusing an

brought an action for work and labour done for the

and filed the present bill to have the disputed

company, in surveying and mapping one oftheir lines,

which claim the company resisted as being exorbitant,

accounts taken before a Master in Chancery. For

this purpose an injunction to stay the action was

of the case or the position ofthe parties to prove why

Lord Chancellor said there was nothing in the facts

and from that decision the company appealed .-The

and 1s. each for conveyance to and from Dalkey and gium. After inspection by the Minister of Public moved for before the Vice-Chancellor, but refused,

Kingstown. The line will be re-opened in a few days.

LEEDS AND THIRSK (WharfdaleViaduct).-Nov. 30

-The top or last stone of this stupendous piece ofmasonrywas safely deposited bythe contractors. The commenced on the 2nd. Upwards of 3,000 tons of the action at law should not go on, and the appeal

viaduct, as our readers will remember, consists of

twenty-one arches, each of 60 ft. span.

SHROPSHIRE UNION AND SHREWSBURY AND BIR-

MINGHAM. The Daily News furnishes, by a corre-

spondent, the following observations :-The line of

the Shrewsbury and Birmingham, now in course of

construction, commences at Shrewsbury, where it is

injunction with the Shrewsbury and Chester (recently

opened) , the Shrewsbury and Stafford line of the

Shropshire Union (rapidly approaching completion),

and the Shrewsbury and Hereford , not yet com-

menced. The station at Shrewsbury, where these

four lines unite, is highly ornamental. The first work

of importance after leaving the station is a bridge

over the river, rising some 20 ft. or 30 ft . above the

stream, upon the completion of which will mainly

depend the opening of the line to Stafford, for the

same line serves both the Shropshire Union and

Shrewsbury and Birmingham, till just beyond the

town of Wellington (some 10 miles from Shrewsbury),

where the line of the former company branches off

towards Stafford, skirting Newport in its way. The

bridge passed, the line in great part appears ready

for traffic, but as we approach the Severn consider-

able work has to be done. A heavy embankment

ofnearly a mile in length brings us to the Shrews-

bury Canal, which is crossed about 1 mile further,

near which point (Upton) the first station out of

Shrewsbury will be erected. About 2 miles further

we arrive at the village of Walcot, where another

station is to be built. Between this point and Well-

ington much progress has been made, the permanent

waybeing laid for a great part of the distance. The

line passes throughWellington ina deep cutting, cross-

ing the main street, and running bythe side of the

old church, just beyond which a station is to be erected

for the use of the two companies. Shortly after

leaving the Wellington station the line of the Shrop-

shire Union branches off towards Stafford, while the

now independent line of the Shrewsbury and Birming-

ham pursues its way amid enormous pit mounds and

cinder heaps, which render the surface of the coun-

try very irregular, towards the mining district of

Oakengates, about 3 miles beyond Wellington, and

where another station is to be built. Here the works

are very heavy. The only tunnel on the line is at

this place. Between Oakengates and Shiffnal afe

two heavy cuttings, the earth from which is however

succeeded by an immense embankment, extending
well nigh removed . The last of these cuttings is

from a mile on the west side of Shiffnall to half a

mile beyond it . The line is conveyed through the

town upon a viaduct, 700 ft. or 800 ft. in length by

about 40 ft. in height, and across the principal street

a cast-iron arch is being thrown . Here, as in Well-

ington, the railway has completely metamorphosed

the town ; but in the one case the line is far below

the foundations of the houses, while in Shiffnall it

is level with the chimney tops. Preparations are

making for the erection of a station adjoining the

bridge. Beyond Albrighton there is a rather heavy

cutting, then a corresponding embankment, to which

succeeds a hill of perhaps three-quarters of a mile in

length. The works between Wolverhampton and

Cadsall are very heavy, but are fast progressing

towards completion. The principal features are a

magnificent bridge across the Staffordshire and Wor-

cestershire Canal ; a viaduct apparently as long as

that at Shiffnall, but much higher, one arch of which

spans the Birmingham Canal, and a bridge across the

Stafford-road on the skew principle. At this point

another line, in which is a similar viaduct , runs down

towards the Grand Junction. This is a portion of the

Stour Valley line, which unites with the Shrewsbury

and Birmingham near the point at which we have

arrived, and the joint line runs almost into the heart

of Wolverhampton, where a large station is to be

erected . At this station the Shrewsbury and Bir-

mingham line will end, the communication with Bir-

mingham being completed by means of the Stour

Valley line, which is being rapidly constructed .

Taken as a whole, the works on the entire line are

Nov. 30. -The directors opened this section of the

SAMBRE AND MEUSE (Marchienne to Walcourt).-

Sambre and Meuse,the chief trunk communication

provinces of France. The total extent thus opened

from Belgium and Germany to the north-eastern

up from the Government line at Marchienne to Wal-

court, with branches to Morialmé and Laneffe, is

25 miles through the richest mineral districts of Bel-

ducts of the districts, such as coal, coke and iron,

Works, the traffic in passengers and the staple pro-

and Sautour, near Philipville, were ready for convey-

zine ore--a mineral extensively worked at Samart

ance to the banks of the Sambre, for smelting . The

chief engineering works are the Laury and Ham-sur-

Heure tunnels . Some delay in the prosecution of

the works on the Morialmé branch, says the Morning

Chronicle, was occasioned in consequence of the

mineral proprietors claiming heavy indemnities for

the damage they alleged would be done to the mines

by the railway passing over them. There has been

an excess on the cost of this first section of 73,3291.,

owing to the earthwork having exceeded all original

calculation, and which is attributed by the engineer-

in-chief, M. de Grandvoir, to the hard nature and

treacherous character of the rocks that had to be

encountered. The Sambre and Meuse is the first

railway in Belgium of any extent conceded, con-

structed and worked by British capitalists, all the

other lines being the property of the State.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM

JUNCTION . - Dec. 4. - Three arches of a viaduct

recently erected, almost at the very centre of the line,

between Bridge-street, Hackney, and Shepherd's-

lane, have fallen. The country, for a short distance

on each side, is low, and the soil swampy, so that it

became necessary, in order to preserve the level of

the line, either to construct an embankment some

20 ft. high, or to carry the rails along upon arches .

A viaduct was accordingly formed for about half a

mile in length, and it was three of the arches near

the dock end of this viaduct which unfortunately

gave way, burying three workmen in the ruins. They
were each 30 ft. span, the arc starting from a spring-

ing-that is, leaving the perpendicular piers at a

height of 10 ft., and forming the segment of a circle.

The arches were supported upon solid brickwork

piers, 4 ft. in width, and were stated, by the employés

of the contractors and engineer, to have been built

about two months. The same persons also state that

the wooden centering had been struck about three

weeks. Persons in the neighbourhood, on the con-

trary, assert that the centering had been struck much

more recently. The total mass that fell must have

weighed at least 100 tons, and masses of brickwork,

some three or four tons in weight, are still to be found.

Active assistance was procured to extricate those

buried in the ruins. After an hour's search two were

alive.-Dec . 7. -At the inquest on the bodies the jury

brought out quite dead-the third man was removed

(notwithstanding evidence directly contrary) attri-

buted the accident to imperfect materials and too

early removal of the centering.

Law and Police.

DEFUNCT DIRECTORATE.- Dec. 2.- In the LORD

CHANCELLOR'S COURT, in the well-known case Good-

man v. De Beauvoir, this was an application , at the

instance of Capt . Fisher, one of the directors of the

abandoned Warwick and Worcester, to strike his

name out as one of the defendants in the suit, and

for an order that the solicitors of the company, who

used his name without consent, pay the costs of

the motion.-His Lordship said, the question was,

whether the appearance for Mr. Fisher had been

entered by the solicitors without sufficient authority.

His Lordship was satisfied, from the statements

before him, that they had authority. The defendant

Fisher was one of the governing body. The bill was

filed by a shareholder against the directors ; and by

one of the resolutions of these directors it appeared

that the minority was to be bound by the acts of the

majority, and the majority had resolved to dissolve

the company. In proceedings taken to restrain the

directors from dealing with the funds of the com-

pany, Fisher had been made a party, and he did not

object ; but he now, after removing himself beyond

the jurisdiction of the court, tried to prevent the

majority of the directors, acting through their solici-

tors, to bind him , and denied that they had any

authority to use his name. His Lordship could not

must be dismissed with costs.

LIABILITIES OF PROVISIONAL COMMITTEEMEN.

Dec. 4.-Inthe COURT OF QUEEN'S BENCH, in re James

v. Wilson, the action wasbrought to recover the sum

of 2,1061 . 48. 1d. , but the plaintiff now sought to

recover only the sum of 6167. , for money disbursed by

the plaintiff, by direction of the defendant, to Mr.

Abrahams, the engineer, and on account of expenses

incurred at different times by the committee of

which the defendant was a member, for a railway

called the Wolverhampton, Walsall, Stamford and

Peterborough and Norwich Junction. The project

was subsequently registered under the name of the

Narborough and Watlington. The defendant knew

of and approved of these charges, and held his office

ofvice- chairman till the 26th of January 1847, when

he resigned . The line was surveyed, plans prepared

and shares allotted, but as none of the calls were

paid, the scheme was abandoned. The engineer, who

had been employed by the plaintiff, the solicitor to

the company, pressed for payment, and the claim

having been laid before the committee, in the

presence of the defendant, the defendant told the

plaintiff to make the best arrangement he could with

the engineer on the part of the company, and the

committee would repay him. Thedefendant affirmed

that the plaintiff, who was one of the proprietors, had

given to the local agents to give to the members of

the provisional committee a written guarantee that

they should not be held personally liable for any

expenses which had been or might be incurred . The

defendant had cometo resist payment of an attorney's

bill for 2,1061 . 4s. 1d. , so that he was taken quite by

surprise.-The jury gave a verdict for the defendant.

COMPENSATION.-Dec. 4.- In the COURT OF EX-

CHEQUER, in re Dearden v. the London and North-

appeared in court upon crutches) sued, by his father,

Western, the plaintiff (about seven years of age, who

Mr. P. Dearden, solicitor, to recover compensation

from the defendants for injuries sustained by reason

of their negligence upon the 3rd of August 1847,

while travelling from Birmingham to London by

their line. On the day in question , Mr. Dearden,

velled from Birkenhead, where he then resided, to

with his five children and two female servants , tra-

London. They travelled in a second-class carriage,

which, with the exception of a strange lady, they had

Euston station at 6 p.m. The carriage was divided

entirely to themselves. The train, which consisted

of nineteen or twenty carriages, arrived at the

into four compartments, communicating with each

other. The two servants and four of the children

occupied the last compartment, Mr. Dearden and one

of the children sat in the next, and the strange lady

in another. Nothing remarkable occurred untilthe

arrival of the train at Euston- square. While it was

leaning against the door of the carriage next the

in motion, the plaintiff, whose name was George, was

platform upon which the passengers were landed.

His chin was rested upon both his hands, which

were placed upon the door ; and while in that posi-

tion the door suddenly flew open ; the boy, who was

at the time little more than five years old , fell out-

first upon the platform and afterwards between it

and the carriage which passed over him. The tes-

timony on the side of the plaintiff attributed the

accident to the insecurity of the carriage-doors of the

company, but witnesses for the defence declared
the door to have been fastened , and the surgeon who

tion affirmed that the boy while in the hospital had

first attended the boy during the necessary amputa-

acknowledged that the servant accompanying him

had opened the door. After the charge from the

Chief Baron, the jury returned a verdict for the

plaintiff. Damages 6001.

RAILWAY WHEELS . -The Patent Journal this

month records the patented invention of R. Madigan

and J. C. Haddan, civil engineers, for improvements

in the manufacture of wheels for railways . The

invention has reference first, to wrought-iron dise
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wheels, which is divided into five several parts ; 1st,

in making the disc of wrought iron with the circum-

ference bent to form a rim or felloe for supporting

the tyre ; 2nd, in making the disc of wrought iron,

with a rim or felloe formed by forging or upsetting

or otherwise thickening the edge of the disc for sup-

porting the tyre ; 3rd, in making the disc of wrought

iron with the circumference thereof fitted against

and riveted to a ribbed tyre ; 4th , in forming the

nave by forging the disc with a boss or swell on one

or both sides of the centre, or by welding to the

centre of the disc, a boss or cheek, on one or both

sides ; and 5th in forming the nave of cast iron by

running or casting the metal upon one or both sides

of the disc. The second part of the invention, has

reference to wrought-iron spoke wheels, with wrought-

iron naves, the improvements consisting,-1st, in

welding the inner ends of the spokes flatways,

against and on to the sides (or front and back) of a

solid hoop or nave and with the outer extremities

welded to an inner rim or hoop, or to a ribbed or

feathered tyre, in manner set forth in the specifica-

tion of a patent granted to G. Cottam, bearing date

December 5th , 1837 ; 2nd, in welding the inner ends

of the spokes into a nave cut or formed with grooves

or spaces for their reception ; 3rd, in forming the

nave and spokes of bars of wrought iron rolled, with

swelled or thickened parts, of such shape that when

cut into lengths, and the said lengths are radially dis-

posed, such swelled or thickened parts may form the

nave, and the other portions of thelengths mayform

the spokes or the spokes and portions of an inner

rim for supporting the tyres ; and 4th, in welding

the outer extremities of the spokes of such wheels to

ribbed tyres, under Cottam's process as before men-

tioned.- The third part has reference to wheels with

frames or bodies composed of wrought and cast iron,

or of cast iron only, and consists ; 1st, in pouring or

running a layer or thickness of cast iron upon a disc

or sheet of wrought iron ; and 2nd , in forming or

moulding the body of a cast-iron wheel within the

tyre, by pouring or running the cast iron forming the

body of the wheel within or against the inner side or

surface of the tyre.

TRAFFIC TABLE.

IMPROVED JOINTS FOR RAILWAY RAILS.- The

many inconveniences attending the original mode of

laying the rails has been attempted to be avoided,

either by a perpendicular lap-joint instead of a butt-

joint, or by a different arrangement in the system of

keying . None of the numerous patents taken out

have, however, remedied the dangers attending that

position of the ends when one is raised above the

other, and which invariably happens on the rail in

front of the locomotive being higher than the other,

from the back rail being depressed by the passing

weight. Mr. L. D. B. Gordon has patented a rail

with a lap-joint, by which means it is next to impos-

sible for the loaded rail to sink below the one directly

in front of it on the approach of the train, as the

joint is underlapped, and whatever advancing pres-

sure there is acts equally on both rails and the chair.

There are a number of modifications of this arrange-

ment, all ofwhich appear well calculated to effectthe

object in view, and they are stated to be the most

economical as well as safe ofany nowin use.-Mining

Journal.

Amount
of Share

Capital

Amount

of Loans

Amount

already
expended

Dividend

or Interest

ct. ann.

1847 1848

NAME OF RAILWAY

I
n
d
e
x

N
o
.

Number
Week

ending
of Pas- Parcels, Goods,
sengers Passen- Cattle, Total

GROSS RECEIPTS OF TRAFFIC

Corresponding
Period

gers, &c. & c. 1847 1846 1848

Since July 1*

1847

From

July 1 to
Dec. 31,

1847

Miles worked

at correspond-

ing periods of

1848 1847

£ £ £ £ £ £ £ £ £ £ £ £
Belfast and Ballymena 1 Nov. 26 225 112 367 9,540 373

945,081 158,486 997,284 Int5 Int 5 Birkenhead,Lancashire&Cheshire 2 Dec. 3 468 193 661 577 476 19,465 17,972 18,995 19 15

2,706,533 949,306 3,993,732 Caledonian .. 3 2 14716 4,077

2,982,273 594,794 3,014,602 Int 4 Chester and Holyhead .. 4 2 788 379 1,167

|
|

111,881 141

38,369 = 84

549,101 225,774 774,875 | 2:77 Dublin and Drogheda 5 Nov. 30 5629 502 113 615 709 627 17,753 20,850 21,787 353 354

395,915 7 Dublin and Kingstown 6 Dec. 5 929 813 677 23,384 24,947 26,872 73 71
427,954 116,600 544,554 8

926,113 250,150 1,167,104

Dundee, Perth & Aberdeen Junct. 7
East Anglian..

- 210226 560 444 1,004 722 245 25,282 . 20,260 24,131 47
8 - 3 657 15,330 67 25

1,832.781 310,984 1,733,915 Int 5 Int 5 East Lancashire.. 9 2 18868 852 717 1,569 810 582 33,287 22,740 23,000 44 41
9,251,114 1,439,774 10,364,505 5 4 Eastern Counties and Norfolk 10 3 44948 6,632 6,036

1,088,890 441,967 1,522,232 Int Int Eastern Union .11 2

1,934,860 622,029 2,556,889 6 6 Edinburgh and Glasgow 12 2 15625

1,775,260

2,003,671

591,685 1,722,213 Int 4

336,892 2,286,353 7

Int 4 Edinburgh and Northern 13 2 18180 896

4 Glasgow, Paisley , and Ayr 14 2 15325 928

650,000 216,666 848,328 3 4 Glasgow, Paisley, and Greenock . 15 2 12826 573

2,164,195 655,753 2,844,897 Int 4 Great Southern and Western (L. ) 16 2 2,304

6,478,221 4,979,056 11,311,069 8 7 Great Western 17 3 11,822 5,494

12,668 11,768 9,241

1,100 1,130 406

3,007 2,738 2,998 87,791
684 1,580 537 44,663

1,492 2,420 2,308 1,975 60,547 64,667
281 854 952 827 26,894

714 3,018 1,892 930 76,608

16,616 15,146 14,959 474,864

353,470 327,063
31,445

1

355,844 307 277

26,635 28,899 50

90,037 99,148 574

78

70,858 102

50%

521

34

663

31,667 34,399 224 22

42,749 47,464 131 90

155,653 40,440 174,600 Kendal and Windermere 18 83

1,084,046 360,293 1,476,102 4 4 Lancaster and Carlisle 19 1

5,919,206 2,529,373 8,242,628 7 6 Lancashire and Yorkshire 201 2

14,044,573 9,186,672 22,835,120
9 7 London and North-Western 25 3

1,157,066 164,080 1,299,675 *90 1-12 London and Blackwall 22 3 29392

6,075,387

153,711

3,840,890

1,609,350 | 7,139,733 8
4,678,888 1,631,888 6,284,812 4 23 London, Brighton & South Coast 23

6

1,500 154,643

810,20314,651,093 Int 5 Int5 Manchester, Sheffield & Lincolnsh. 26

2 30048
London and South-Western

Londonderry and Enniskillen ..

24 3

25

523 26

6,120 1,357

5,770 1,883

69 36

1,957 1,739

468,220

4,398 101 101
3746 1,136 677 1,813 1,229 54,248 35,969 36,507 70

9,749 8,632 7,886) 270,711 238,191 249,208 1721

20,422 15,177 35,599 35,122 34,561 1,011,340 1,009,119 1,219,923 435

549 718 688 23,598 25,352 27,427 4

7,477 6,376 6,280 226,979

7,653 6,804 5,606 240,775

105 160

2,618

522,727 306 252

70

122

428

4

211,899

220,351

254,806 1622 147

242,754 215 191

3,234

69,178

2,978

54,832

3,290 144 14)
60,617 58 492

166,850 255,274 443,974 3 Maryport and Carlisle 27 16,397 28 28
9,307,645 3,106,143 13,254,006 7 6 Midland .. 28 20,061 18,377 16,312 527,929 514,980

725,332 Int 4 Int 4 Midland Great Western (I.)
574,969 463 397

29 1,119 866 24,832 GO 26
2,490,608

1,020,000

557,017

1,388,178

7,320,400

838,991 3,163,450 5

200,000 1,245,496

249,800 780,272
432,400 1,789,351 Int

348,250 7,389,322 6.34

5 North British 30 1,024 1,250 2,274 1,809 1,207 62,767 56,957 63,495 99 83

Scottish Central 31 2 4428 504 400 $904
5 6 Shrewsbury and Chester 32 3 401 915 1,316 563

South Devon 33 1 6180 919 154

6:34 South-Eastern .. 34 2 63161 5,123 1,952

628,734 194,700 820,056 5:55 6:35 Taff Vale 135 2

1,073 584 287

7,075 7,121 6,475

1,756

484,684 200,000 684,684 6 Ulster .. 36

101,122 50,936 150,879 4}

3,776,894 965,323 5,038,255
2,849,393 1,324,231 | 4,179,309 10

9

3
8

Whitehaven Junction 37

8
York, Newcastle and Berwick
York and North Midland ..

38

3
8 2900

2

111

4,134
39 2 28663 3,136

59

9,693

3,893

25,659

21,662 12,544

36,242

228,555

1,709 1,228 43,903

673 771
183170 4,540

13,827 10,216 6,801 320,144

7,029 7,147 5,234 206,948

45

14,114 48 23

21,522

237,732

23,563 501 29
260,190 165 1654

38,317 43,321 38 38

18,818

5,028

270,072

202,234

20,623 36

5,598

303,923 270

225,083 260 234

25

12 12

2363

1,500,000 573,338 4

+
+

FOREIGN

Amiens and Boulogne ..

2,000,000 750,000

Dieppe
Dutch Rhenish

Montereau and Troyes

40 ----- 3

41

1,088 967 - 15,540 18,552 764 68
2 1183 366 26

42 Nov. 22 5525 769 920 878 +31,849 27,060 571
43 19 3289

8,000,000 2,000,000 10} Northern ofFrance 44 24 39319

1,280,000 Orleans to Bourges (Central) 45

12,600,000 600,000 6 6 Orleans to Tours

1,600,000 400,000 2,011,720 12

1,440,000 960,000 2,082,916 10

12 Paris and Orleans ..
Paris and Rouen

800,000

1,176,000

960,000 4.16 Rouen and Havre

188 284

5,103 8,500

27 6000 1,290 1,018

46 -24 7229 1,243 1,858

47 28 21287 3,082 4,743

48 Dec. 2 10429

49 2 5826

472 714
13,603 13,350 261,370 312,447 211

58,352

604,100 1급 Strasburg and Basle

West Flanders
.. (monthly) 50

2,308 3,612 39,305 51,051 107

3,101 3,720 2,435 74.721 87,506 72

7,825 6,896 187,041 212,549 82

5,227 6,283 7,635 116,234 176,108 193,422 85

2,109 2,228 38,037 68,743 76,986 594

88

72

82

85

88
.. 1,120 1,615

NOTES AND EXPLANATIONS.

3. Main line, Carlisle to Glasgow, 104 miles ; Branch from Car-

stairs Junction to Edinburgh, 264 ; Castlecary branch, 94.

8. Lynn to Ely, 264 ; Lynn to Narborough and Swaffham , 14) ;
Watlington to Wisbench, 10 ; Swaffham to Dereham, 12 ; St. Ives

to Huntingdon , 44. Worked by the Eastern Counties.

10. Mainline, London to Colchester, 514; Stratford to Brandon,
844; Ely to Peterboro' , 281; Cambridge to St. Ives, 12) ; St. Ives to
Wisbeach, 254 ; Witham to Maldon, 54 ; Witham to Braintree, 64;
Hertford branch, 6 ; Woolwich branch , 5 ; and Norfolk line, 82
miles . The Syston and Peterboro' (worked bythis company) is the
roperty of the Midland , and is included in their returns.
16. Dublinto Thurles, 1104 ; Limerick & Tipperary Junction , 204.

17. Main line, London to Bristol , 118 miles ; Bristol to Exeter,

(leased at 5 per cent. on 2,000,0001 ) 754 ; Swindon to Gloucester, 37;

Kemble to Cirencester, 4 , Gloucester to Cheltenham, 74 ; Berks

and Hants (open to Hungerford and Basingstoke) , 401 ; Didcot to

Oxford, 10; part of Wilts, Somerset and Weymouth, 13.
20. Manchester and Leeds and Ashton branch, 64 ; Manchester

and Bolton , 10; North Union, Bolton and Preston, 204 ; Preston and

Wyre, 284 ; Oldham Extension, 1 ; Heywood branch extension to

Bury, 34 Wakefield , Pontefract and Goole, 371 ; Cleckheaton line,

7) ; and Askern branch, 10 miles.
21. London to Birmingham, 112;; Birmingham to Newton , 83 ;

Liverpool to Manchester, 31 ; Manchester and Birmingham, 31

Macclesfield branch, 10; Northamptonand Peterboro' , 47 ; Bedford
and Bletchley, 164 ; Leamington and Coventry, 94 ; Aylesbury, 7 ;

Bolton and Leigh, 10 ; Chester and Crewe, 21 ; Trent Valley, 464 ;
and Dunstable, 7 miles.

(ditto) 51 in Aug.

23. Main line, Londonto Brighton, 504 miles ; Brighton to Ports-
mouth, 45; Brighton to Hastings, 33 ; Epsombranch, 9; Keymer
branch, 94 ; Newhaven branch, 54 ; Horsham branch , 93 ; Cosham
branch, 13 miles. Includes the Croydon traffic. The receipts for
both years are exclusive oftoll.

24. Mainline, London to Southampton, 78 miles ; Bishopstoke to
Gosport, 16 ; Fareham to Cosham, 5 ; BishopstoketoSalisbury , 22 ;
Southampton to Dorchester, 61 ; Woking to Guildford, 6 ; Wands
worth to Richmond and Datchet, 20 ; Chertsey branch, 3 ; Poole
branch, 2 ; and Waterloo extension , 2. New lines- Capital ac-
count, receipts, 4,424,2717.; expenditure, 4,227,0814.

26. Main line, Ardwick to Sheffield, 404 ; Ashtonand Staleybridge ,
24; Glossop, 1 ; Thurgoland, 2; and Lincolnshire division, 16 miles.
The Sheffield and Manchester No. 1 Quarters bear interest at 73 per
cent. for 10 years from Sept. 1843 .

28. Mainline , Rugbyto Leeds , 1224 miles ; Trent Junction toNot-
tingham,9; Derby toBirmingham,414 ; Hamptonbranch, 74 ; Shef-
field to Rotherham , 74 ; Birmingham to Bristol , 914; Nottingham
to Lincoln, 334 ; Fiskerton to Southwell , 24 ; Leeds and Bradford ,
15; Keighley branch, 6) ; Skipton branch, 10 ; Leicesterand Swan-
nington, 16; Syston to Melton , 99 ; Melton to Peterboro , 26 ; Stam
ford to Peterboro' ( see note 10) . 124 ; Erewash Valley (Long Eaton

to Codnor Park ) , 124 ; Nottingham and Mansfield (part of) , 13 ;
Shipley to Colne, 264.

29. Open to Enfield and the Hill of Down, 364 miles.
30. Main line, Edinburghto Berwick, 58 miles ; branches, 41.
32. Open 41 miles, and 6 of mineralbranch.
33. Opened from Exeter to Laira, 504 miles. 5 per ct. interest on

calls on original shares, and 6 per ct. on more recent shares.

34. Main line, London to Dover, 88 miles ; PaddockWood to Maid

|

stone, 10 ; Ashford to Canterbury and Ramsgate, 303; Gravesend to
Rochester line, 7 ; Greenwich branch, 3; Whitstable branch, 9;
Margate branch, 33 ; Minster and Deal branch, 9 ; and Tunbridge
Wells branch, 54 miles.

38. Newcastle and Darlington Junction, with Durham braneh,
254 miles : Durham Junction, 4 ; Pontop and South Shields,
24 : Brandling Junction, 274 ; Great North of England , with
Richmond branch, 57 ; Durham and Sunderland , 175 , Borough
bridge branch, 6 ; Newcastle and Berwick line, 65 ; North Shields
and Tynemouthbranch, 74: Bedale branch , 54 ; and Hartlepool
Railway (and Dock), 26 miles.

39. York and North Midland (original line) , 274 ; Leeds and

Selby, 20 ; Scarborough and Pickering, 484 ; Hull and Selby, 31 ;

Hull and Bridlington , 30 ; Seamer and Filey, 7 ; Whitby and

Pickering, 233; Harrogate line, 18; York to Market Weighton, 21;

Fileyto Bridlington , 124 ; Selbyand Market Weighton, 16 miles.

47. The fixed interestforthe yearis 15f. nett, and thedividend for

1847 was 471. 70c. , or together, 62f. 70c. nett , per share.

* The first column contains the total receipts from the 1st of
July to the date of the present returns, and the second the
corresponding period of 1847 .

From May 1 , 1848, to date ofpresent return.

Exclusive of tollage payable by Edinburgh and Northern.

The expenditure includes the cost ofthe Lincolnshire lines (at
present but partially opened) and the Grimsby Docks. Afurther

sum of 3,117,506 , remains available to complete the works- being,
it is supposed , double what will be required.
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Furnished by Messrs . HILL, FAWCETT & HILL,
29, Threadneedle -street. ] SHARE LISTS-(See also next page. )

Last Dividend

[ Settling Days-Dec. 14 , 15 ; 28 , 29.
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NAME OF COMPANY

10 5 2

15

50

"

50 All Aberdeen

20

24

41 Ambergate, Nott. & Boston

50 50 Belfast & Ballymena..

3110 Birkenhd , Lanch . & Chesh.

27 All Chester & Birk. consol.

20 134 £20 Shares .

20 All Birmingham & Oxford ....

2010 Birm. Wolverh. & Dudley..

1314 All Birm.Wolverh. & Stour Val.

25 Bolton, Blackbrn &W.Yrks

25 13 Blkbrn, Clith. & N.-W.

Preference

39

25 All

20 5 Boston, Stamford & Birm.

100 90 Bristol & Exeter

3327

1714 Buckinghamshire

50 All Caledonian...
12 8

New Shares

-Shares

Preference..

Preference

Prices of the Week or Interest

Closing Per
M. T. W. Th. Fri- Prices Share

an. able
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Last Dividend
or Interest

NAME OF COMPANY

M. T. W. Th. Fri.
Per ct.Closing

Prices Sharean.
Pay-
able

W
h
e
n
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t
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l

'i
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e
x

i
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t
.
o
r
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151 15 17

1 #

nil

1/3 4 Apr12 Apr 17
nil

50

50 35

35

2

All Leeds & Thirsk
New

18 20 20/2 5 Aug 1 Jul 17

3

3 5 12/

0 1

5 ""

4 Sep 25 12 2 ..

5

5 arr. 13 London & Blackwall33

24 241 241 24 25

14곱 14층

5 Jul 17 25 224 " Extension ..

1415 5/ 5 Aug31 50 All

81 8 4/5 4 Jul 12 Jul 17 9 "39

11/23 5 Jul 31 50

3/11 5 9

9/8f 6 50

2 3 2/53 5 Jul 15 July 1 5 5

30

50 All Chester & Holyhead..

7 Cornwall

50 35 Dublin & Belfast Junction

75 All Dublin & Drogheda

20 Dundalk & Enniskillen ..

25 All East Anglian (L.& E.,L.&D. )

(Ely & Huntingdon )

Ditto, gua. 6 per cent.

:
:
:
:
:
:
:

524 52 54 38/3 4 Sep. Sep 19 avr. 123

.. 14)15) 8/73 4 Oct. avr. 18 2

11114/113 4 July Jun 30
19 19 19 19

11
19 191 nil 25 7

4 14
20 2

47 43 4 43 43 5 40 25 "

19 19 19 18419 8/2 4 Oct 10 Sep 29 10 9

13 13 13 13
13 12/13 41) 54 Sep 25 10 9

Preference, 6 per ct..

Pref. 1 - Sh. 7 p . ct.gua.

20 31 Li'pool, Crosby & Southport

London , Brighton & S.Coast 28 28 28 28 28 28 281
Pref. (late Croydon)
Consolidated Eighths*

20

5 per ct . guaranteed

Pref.Conv. 5p. ct.1848
Guaranteed 6 per ct.

London & Greenwich

Pref. orPriv.

88

Stk . 100 London & North-Western 117 116118 118
1-Shares (New)

£40 Shares, L.&M...

-Shares

1 -Shares, A, ditto

-Shares, B, ditto

41 41 42 1/6 Sep 4 Aug31

7/11 4

13/ 28 Sep 1

89 4/6 5 Jul 17 Jul14

15/2 4 Sep 1 Feb 15

25/ 5 "" Aug17
45 45 47 25/ 5 23 39

51 58 58
Jul 22

19

117 19

5 Oct 2

7 Aug28 Aug16
.... 71 7 7 7 7 4

51 5 5 5/ 7 1
9

18/

104 .. 10 10 5/3

2/11 4 Apr 16 10 "

nil

6/113
4

nil

Jul 15

20 All Eastern Counties

64

62 33
10

18 299
3 "" ~

5 4 " Ditto, gua. 7 per cent.
3 3 2 Ditto ditto

Extension 5p.ct. No. 1
Ditto No. 2

50 42

40 34

50 All

"

13 4

1-Shares, C, ditto ..
Cov.&Nun. 5 per cent.

50 A London & South-Western
New Shares.....

10 10 10 5/3

23 23 nil

1/8 5

38 38

261

381 38 37 39 30/ 6 Sep 1 Aug31
27 26 25427) 152 4

2 New 22 21 20 22 12/2
2 Consolidated Tenths 36 34 36 20 4

2층 2골 6 Jun 30 July4
40

nil

:

162 131

16 12

118 113 114 4 Sep 4 Aug31

63 3/4 5

50 All

50

12

"

2 ~

(Ipswich & Bury)

50 34

50 34

"

New, gua. 6 per cent . 107 107 10
(N. & East. ) 6per cent.

5 per cent.
Shares ...

New Scrip,6 per ct.
Ditto 5 per cent.

25 All Eastern Union
2520

68 62 3/4 5 Oct.

11 to 11

Jul 4 July1
Oct7

Nov27

30/ 6 Sep 2

503 50 52 25/ 5 Aug31

121 12112

32 33
76

16/6

6 Nov30 Nov27

6 Sep 2 Sept 1

"

200

Thirds .....

NewScrip, pref. 7 p.ct.

50 28 Londonderry & Coleraine

50 27 Londonderry & Enniskillen

16 4 M'chesterBuxton&Matlock

100 All Manchestr . Sheffield & Lin..

25 18 4-Shares, No. 1
25 All

12 111

-Shares, No. 2

1-Shares

Great Grimsby..

Consolidated Tenths 26 29 16/ 4
"

73 83

"

ོ
་

"

11/6 5 ""

18/9 7

57 8/9
25 20

(Ipswich, Bury& Nor. ) 5 7 8/ 5

2

25 21

6 All

63

"

Stk. 50

25 20

25 71

15 15

25

25 29

2010

26 All

25 21

25 All East Lancashire

New - Sh. (PrestonEx .)

6 per ct. Pref. -Shares
25 25 East Lincolnshire

Edinburgh & Glasgow

Shares

New - Shares

25 All Edinburgh & Northern

Newport

25 Exeter,Yeovil& Dorchester
New

8 All Glasgow ,Dumfries& Carlisle

Stk. 50 Glasgow ,Kilmarnock &Ayr
Stk. 15 " Preference consolid.

25 All Glasgow, Paisly& Greenock
12

39
7A "

-Shares
Preference Shares

2519 Great Northern ..

12 All
12 6

2 Half A, deferred

HalfB, gua. 6 per ct.

100 A Great North of England

40 25

30 All
1514

New

New £30 Shares.

New £15 Shares ..

50 124 Great Southern & West. (L )
100 90 Great Western

Guaranteed 6 per cent.
Ditto .

6 7

162 161 16 16 17
(C. & E. ) gua. 5 per ct.

New

1/3 5 Jul 31

158 15 16 12/6 5 Aug16 Jul 17 || Stk. 100

50 40

2013

12 81

"

2 Ditto

" Ditto

Jul31 25 15

25 20

w Sheffield &Linensh.J.

Grimsby Dock.
10 All Preference

Stk. 100 Midland

50 20 New

Birmingham & Derby 53
11 11 7/23 5

3 4 1/10 5

Stk. 100

50 38

2N

24""

Cons.Bri .&Bir. 6 perct . 1171173117811731173 117 19
Bristol & Gloucester .

61 61

248 247 245 24 25 8/7 5 Aug 1 July 1

371 143

Stk. 100

" Ditto ...

2 Leis. &Swa. 8 per ct. gtd.
38 37 39 30/ 6 Sep 18 Sep 15
141

13414 9/ 6 "" 93

25

9/6

4
4
4

50 All " A-Shares

25 21 " -Shares
20 All 2 Fifth-Shares

New

10 9 Thirds

17 13

30 28 Huddersfield & Manchester

50 All Hull & Selby

25

124

-Shares

1-Shares

10086 Lancashire & Yorkshire

50 43 2 4-Shares

25 17

61 All

" I-Shares
2 Sixteenths...

20 9 " Fifths..

32 13 2 Thirds

10 5 " New, gua. 6 per cent.
100 93 "

:
:
:
:
:
:

20/

124

4 Mar23 61 ""

5/ 4 39 61 22 Extension
6 81 All -Shares

6/13 5 Jul 15 Jun 30

4

24 3 6 20 All Preference
222 220 25 5 10 Aug17 Aug 1 20 10 North-Western

:
:
:
:
:
:

72 74
66 68

26/5

30/

10

10

30 32 4/3 5 ""

22 21423 15/2

74 74 74

41}

74 76

4142 35/

63/

4 Aug 1

7 Sep 1 Aug31

7

25 All Scottish Central...

25 37 Scottish Midland

154 153 152 1515 12/3 7 ""

16417 14/

91 93 6/7

7 ""

7 "" 10 8) 22

11/11 5 May22 10 All
5 "" 20

96

473

95 97 50/

47 48 25

20421 7/6

10 Aug26 Sep 1
10 "" ""

6 ""

57 59 49/43 6 Sep 25 Sep 15

29 28 30 24/01 6 "" ""

93 10 8/11 6

4 5 3/9 6 93

32 24

33 22

30 25

10 All

200

"

2 Ditto ditto No. 4

4141 6/
6

33 41

515

nil

1룹 18 11 11

351 358 35 36 17/81

131132

48 47 50

8.10

37 19

12 7 "
50

50 29

50 43
(late Man. B. & Bury)

(Liverpool & Bury)

(lateHudder. & Shef. )

(lateWakefld . P.&G .)

Extension

50 43 "

50 All

25

"

~ "

20 7

25 All
25

12 91

25 All

41 41

West Riding Union
Preston & Wyre~

" "

"

Preference

-Shares, A

Ditto B, consold.

Sixths..

50 All Lancaster & Carlisle,

162 10 Thirds

50 47 Lancaster & Preston...

4-Sh. issued at 12 dis.
New Shares

N

All Leeds & Bradford..

Leeds, Dewsbury & Manch.

25 "

941 94 94 93 95 5 Aug31 Aug31

25 15

25 15

25 8

" New No. 1....

New No. 2..

Preference

25 " Branch 4- Shares
17/81

6/10

4 Aug 1
4 ,, 25 All

25 10
25 2 2 NewBranchdo. (blue)"

Stk. 50 York & North Midland

E. & W. Riding Ext.

Hull and Selby Purch.

55/9 6 Sep 25

13/8 4 Jul 31

19/8
8/6 4

nil

Sep 1 Aug31

30/24 25

"" 20 6 West Cornwall

17/8}

2/111

20/ Aug 8

12 6 South Staffordshire Junc...

50 28 South Wales

5 SouthYorkshire , Donc.& G.
100 All Taff Vale

50 17 Thames Haven

50 45 Ulster

20 4 Vale of Neath

20 17 Waterford & Kilkenny.
5047 Waterford and Limerick

50 All Wear Valley, 6 per ct. gua.
Ditto ditto...

20 13 Whitehaven& FurnessJunc.

50 40 Wilts, Somerset & Weymth.

16 9 Windsor,Staines & S.-West.

241

25 All York,Newcastle & Berwick 251 25 25 25

Newcastle & Berwick

4 June 1 May11

Oct

5 Aug28

4
5
4
5

50 45 Midland Great Western (I.)

100 All Newcastle & Carlisle

25 20 Newmarket...

25 6 Newport & Abergavenny ..

....
New -Shares

5 23
5

13/8 5

3/11 5

21
1 2

2/5 5 ""

4/4 5 33
4 6 6/10 5 "3

78 78 77 79 3 6 Sep 4 Aug31
95 98 98 9.10 7/5 5 Jul 24 Sep 1

53 52 54 46/3 42 Sep 4 Aug31

60/ 6 Aug10 Jul 31

23/84 6 33

10/74 6 ""
8 Jul 15

4 Oct 28

60/ 6 Nov15

6

7/4 4 Aug

2 Nov 7 Stk . 100 Norfolk.. 47
20 All

20 [10

Guarantd. 5 per cent.

New £20 Shares

47 45 50

1617

2

6/5

25 All North British..
14 14 14 15

A-Shares...... 6

2/

12/6

5/
-Shares.. 3 3 3

2/8 5 39 27

31 32 32 32 32
50 4 Northern Counties Union.

2015 North Staffordshire

50 All Oxf.Wor'ster &W'hampton 213 214 21

20 10 Reading , Guildf, & Reigate

8 2 Royston & Hitchin

1,7
8 8 8 8 8 8 8 4/

13/4

2/6 4 Mar 1

20 22 15/9

4 Aug 7

Aug14 Aug 1
62 Jul 20

4 Sep10 Aug31
91 92 98 9.94

1413

4/11 54 Jul 24 Jul 17

5 Aug.
25 25 26 25 27

92 5 Class B ...

4-Shares

15 9 Shrwsbry, & Birm. Class A

20 17 Shrewsbury & Chester

8 per cent. preference

2 Shrewsbury & Hereford

20 4 Shropshire Union
50 All South Devon

avr.331 South-Eastern (Dover)

New iss, at 18 dis. No.1

Ditto 16 dis . No. 2 ..

Ditto 20 dis. No. 3 .. 13

14

14 16

1 13 2/10

4

4 July 1 Jun 30

1/8 4

14
13414 10 Sep 5

13 13 13 13

5 Jan 25

7 2 1 1/7

12 11 14

4 Jul20 Jun 30

nilལ
་
:
:

༤

223 22 22 221 221 22 224 21/ Aug18 Aug31
13 13 13 14

9.10

15/9 "" ""
11/83

6 130 141 13/14 10/2 5 Jul 15 July 1

6

62 6

13113
6 87

5 23 July7
4

4 July July 1
20

6

6:35 Sep 6

1011

1/34
38 42 21

12/04

9 101 9/88 7 July 1

4 4

9 11

1 3

4/03

1
5
4
5
7

10
1
0

10
4
0
1

4
0
4
0

13/7

3/2
5 Apr20

39

Jun 30

Sep 1

4 Sep 7 Sep 1

5 July7 Jul 17

4 Sep 7 Sep 1
5 Oct 2 Sep 15

4 Nov16 Nov17

5,6 4

4

55 55 54 29/2 6 Oct 18
28 27 28 15/ 6 Oct 2

4

22241 4

25 26 20/

4 Jul194/91

4 July4

8 Sep 5 Aug31

July 1

24 25 24 24 25 12
37

111 118

111 11

11111112

11111113

8/ 8
37

nil

6 663 4/10 6 Jul 29Jun 30

48 49

238 24 24

8 8 88

483 48 50 2 8 Sep 5 Aug31
23 23 24 12/ 8

888 6/ 6 Jul 29 Jun 30
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Term

of

Lease

Amount in
Loans

Shares

Cost or

estimated
cost of Line

Dividend or

Interest

PARIS SHARE LIST-Nov. 30-Dec. 6.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

Actual Prices for Cash.-Exchange 25f. 50c.
When Paid Name of Line

Yrs. £ .
33

L.

800,000 1,280,000

£ .

2,080,000

99 1,500,000 1,500,000

4 per ct.during works January
10f.*

Avignon & Marseilles....

Boulogne & Amiens

40 1,280,000 1,280,000 7.80f.

37 720,000 720,000 6.50f. or 58. 3d. ....

Sept.

Oct. 15

Central of France 20

75 800,000 800,000
38 8,000,000 8,000,000

28 2,600,000 2,600,000

411 400,000 8,000,000

99 1,600,000 400,000 2,000,000
99 1,440,000 960,000 2,400,000

44 250,000 5,000,000
99 800,000 960,000 1,760,000 10f. div.§

99 240,000 500,000 740,000 10 cent.

Aug. 1

July24

April 30

ann... Oct. & April

9-95f. div. 1847 ,& 5f.in. Sept. 1

7:44f. for 1847-8 .... Sept.

5f. int. to Mar. 22, '48

62-70f. div. & int. 1847 April 1
8-80f.§..

38. 1d.

Dieppe & Fécamp
Montereau & Troyes

Northern

Orleans & Bordeaux

Paris & Lyon

Paris & Orleans

Paris & Rouen..

70 1,176,000 604,100 1,780,100
34 1,600,000 1,600,000 4 per ct. during works

Paris & Strasburg

Rouen & Havre

St. Germain
Strasburg & Basle
Tours & Nantes

99 540,200 256,000 696,000 1.30f. cent.

99 400,000 200,000 600,000

2
2

.
.
.
.
.
.
.

2
2
2
2

20

N
o
m

.

A
m
o
u
n
t

!
N
A
N
N
E
L
p
a
i
d

30 1 1
02

20

20 20

£. £.

20
£. s. d.

6 3 9

£. s. d.

6 7 3

£. s. d.

67 3

4

£. s. d.

6 11 3

5 6

£. s. d.

6.17

£. s. d.

3 6 17 3

4 11 3 4 10 3 4 10 3 4 10 3 4 14 0 4 14

16

20

5 11

1 10

23 10

3
0
0
0
0
6

5
1
4
8
3
1

510 6 5 13 9 5 13 9 5 15 3

1 12 9 1 12 9 1 12 9 1 12 9

5 13 3

1 12 9

20 4 5 0 3 9 4 3 9

20

20 13 16

106

23 8 9

13 16 0

06

23 8 9

14 2 3

106

4 3 9

24 14 0

14 2 3

106

3 9 4 3 9

25 5 9 25 5 9

2 3 14 2 3

1 3 1 1 3

6
1
4
4
4
1

-

14

8

2 18 9

11 6

303

7 9

30 3

8 9

2 19 6

8 9

3 2 6

8 9

3 2 6

89

20

an..Oct. & April Versailles Right Bank

Left Bank...

* Coupons to be exchanged after 1st December for acknowledgments or Bons bearing interest at 4per cent.

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

Bank Stock ....

Cent. Red .. 861861 186 86863 86

87

36 86

3q Cent. Cons. 87 87 8887 87

Cent... 86 S6 863 87.86331

attention .
wick and North British shares have commanded

W. FORDYCE.

Glasgow, Dec. 7.-We have had a steady demand

for shares during the week, and prices have im-

188 90 188 90 188 90 189 91 189 91 189 91 proved, except in cases where a call has been an

nounced. The business done has been on a moderate

scale, and stock for immediate delivery scarce, prices

considerably above the usual rates having been paid.

The following are to-day's latest sales :-Caledonian

preference, par ; Ayr, 44 ; ditto, halves, No. 1 ,

137. 3s. 6d. dis.; ditto, No. 2, 13 dis.; Great North

of Scotland, 24 dis.; Great Northern, 123.

Long Annuities ខ

India Stock
83 83 # 84 83

237 40 237 40 239 42 Shut

India Bonds.... 35838p 35838p 35s38p 35833p 35838p 35838p

Exchequer Bills 41844p 41844p 41844p 41844p 41844p 40843p

Cons. for Acct. * 871 87 88 873 1878 87

* For account, Dec. 12.

London Stock Exchange, Dec. 8.-The business

transacted in the share-market during this week has

been more limited than for some time previously.

Prices have been generally maintained by a steady

demand. The following are the latest transactions

BUCHANAN, AITKEN & Co.

MEETINGS.

CAMERON'S COALBROOK, STEAMCOAL , SWANSEA AND LOUGHOR.
-Dec. 15. 2 , Moorgate- street, at 1.

LANCASTER AND PRESTON .-Dec. 12. Lancaster, at 1 .

CONTRACTS .

Payable by Coupons at 5 per cent. interest.

other payments increased the income to 7,8781. 168. 1d.,

to which was added 4711. 3d., appropriated from the

last balance, thus making the aggregate receipts

8,3491. 19s. 1d. On the other side of the account it

appeared that the disbursements, including Income-

tax, amounted to 1,4291. 3s . 1d.; the interest upon

the bonds would absorb 1,2957. 16s. , and a dividend

of 3s. in the pound on 37,500 annuities, 5,6251.; thus

balancing the account. The report was adopted,

directors re-elected, and thanks voted to the chairman.

A meeting of those interested in the BritishWhale

Fisheries Company was held on Thursday. Mr.

Enderby, the promoter, was called to the chair. The

attendance of subscribers for the capital was large.

One-third of the proposed capital has already been

taken up, and all doubt as to the objects of the

company being prosecuted is now at an end. We

have before adverted to the project , which is one of

national importance, and will eventually prove of

in foreign lines :-Boulogne and Amiens, 6 ; Luxem- LONDON, BRIGHTON AND SOUTH COAST.-English oak timber, great benefit to the nation. Mr. Enderby is going

bourg, Northern of France, 64 ; Orleans and Bor-

deaux, 13 ; Rouen and Havre, 7.

Liverpool, Dec. 7.-There has been a better feeling

in the market this week, and more business doing at

higher prices. The following are the actual trans-

actions of today :- Birkenhead, Lancashire and.

Cheshire, 13 ; Caledonian preference, par ; Great

Northern, 12 dis.; Lancashire and Yorkshire fifths,

4l. 8s. 9d. dis.; ditto , West Riding Union , 5 dis.;

ditto, 321. shares, 8g dis.; London and North- West-

ern, 117 ; ditto, new quarters, prem.; ditto,

fifths, 3 prem.; Midland, 794 ; ditto, halves, 10

dis.; ditto, Birmingham and Derby, 53 ; North Union,

B , 142 ; South- Eastern, No. 3, 103 dis.; Shrewsbury,

Oswestry and Chester preference , 13 dis.

SUDLOW, Brothers.

Manchester, Dec. 7.-Our share market has been

pretty much the same this week as it was last- little

business doing, and no great difference in prices.

Actual transactions this day :-Ambergate, Notting-

ham and Boston, 4 dis. ; Caledonian preference , par ;

Eastern Counties preference, 11 ; Lancashire and

Yorkshire preference, prem.; London and North-

Western, A and B quarters, 11. 3s. 9d. prem.;

Grimsby 201. shares , 12 dis.; Sheffield and Lin-

colnshire, 14. 13s . 9d. dis.; South-Eastern , No. 4,

6l. 11s. 3d. SAM. GRINDROD.

Birmingham, Dec. 7. -This market has been

heavy throughout the week. North Staffords, in

which there has been the principal business, have

varied between 63 and 61. 6s. 3d. dis.; to-day they

close at 6 dis. firm ; Shrewsbury and Birmingham

B's have been done at 4 dis.; South Staffords, 4

dis.; and Shrewsbury and Birmingham preference,

prem. W. BANKS.

York, Dec. 7.- There are few transactions to notice

this week in the share-market ; a firmer appearance

is shown and better prices are got. Our latest trans-

actions are, Great Northern, 6 ; North British

Extension scrip , 3s.; York, Newcastle and Berwick,

No. 2, 11 ; ditto, preference, 64 ; York and North

Midland,48 . GRAYSTON & EARLE.

Hull, Dec. 7.-The market remains without excite-

ment of any kind, and we do not expect much altera-

tion will occur until the French Presidentship shall

have become an affair finished. We may remark that

were it not for the unsettled state of foreign politics

and the period of the year being adverse to specula-

tion, circumstances generally would justify the con-

clusion that share value would improve.

FLINT & TOOTAL.

Newcastle- upon-Tyne, Dec. 7.- There has been a

moderate demand for shares this week in our market.

Newcastle and Carlisle, York, Newcastle and Ber-

Dec.9.

CALLS.

ABERDEEN.- 11. 6s . 8d. on the new 817 shares, due Nov. 27.
AYRSHIRE AND GALLOWAY.- 27. 108. due Nov. 13.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.—

17. on the " A" shares , due Dec. 1.

CALEDONIAN.-27. 108. on the new 101. preference shares, due
Dec. 21.

EAST LANCASHIRE .-21 . on the new shares, due Nov. 14.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.

EASTERN COUNTIES.-21 . 108. on the new 10. 6 per cent.

-27. 108. due Dec. 13.

shares, due Nov. 25.

EDINBURGH AND GLASGOW.-5 . on the half shares, due
Dec. 1 .

EDINBURGH AND NORTHERN.- 51. on the 25. shares ( 1847 ) ,

31. on the 15. shares ( 1847 ) , 24. on the 201. shares ( 1846) ,
and 27. on the 201. shares ( 1847) , all due Dec. 2.

GREAT NORTHERN.- 21. due Nov. 30.

LANCASHIRE AND YORKSHIRE.- 17. on the fifth shares, due

Dec. 15, and 21. 108. on the new 101. 6 per cent. shares,
due Dec. 21.

LLANELLY.-21 . 10s. due Nov. 28.

LONDON, BRIGHTON AND SOUTH COAST. - 17. on the new 51.

6 per cent. shares , due Dec. 8.

LONDON AND NORTH-WESTERN. - 31 . on the Coventry and

Nuneaton 13. 10s, shares, due Dec. 18.

LONDONDERRY AND COLERAINE .- 17 . 58. due Nov. 15.

LONDONDERRY AND ENNISKILLEN.-27 . 108. due Nov. 14.

MIDLAND GREAT WESTERN (L).- 27 . 10s, on the 50%. shares ,
and 21. 10s, on the 251. shares , both due Nov. 20.

NORFOLK.- 51. on the new 207, shares, due Dec. 15.

WHITEHAVEN AND FURNESS.- 17. due Dec. 12.

DEPOSITS RETURNED.

BOSTON, NEWARK And Sheffield.— 1s. 6d. per share ( final) ,

now payable.
LIVERPOOL, MANCHESTER AND NEWCASTLE-UPON-TYNE. —

10s. per share, now payable.

out himself to the Auckland Islands to organize the

fishery. The report of the provisional committee

was unanimously adopted , and the matter is now left

in the hands of the influential gentlemen who have

been appointed to direct the affairs. The Earl of

Hardwicke has been elected governor, and it was

expected that Mr. T. Baring would accept the office

of deputy-governor.

The New Zealand Company are taking up more

ships to carry out emigrants. Land at Otago is to

be balloted for shortly : the price fixed for 60 acres is

1207.

Banks.

The advices received from Calcutta, in reference to

the Union Bank of that place, mention that the

Government had given its sanction to an Act, the

object of which was "to confirm an agreement be-

tween certain shareholders and creditors of the Union

Bank." This Act is to make binding the agreement

proposed to pay off the liabilities of the bank, and it

was expected that many who had refused to pay the

amounts for which they had been assessed would now

do so. Several of the shareholders, unfortunately, will

be prevented , owing to losses sustained by the com-

mercial crises ofthe last two years.

Letters from Jamaica state that the present paper

currency greatly militated against any revival of trade

in the Island . Great discredit attached to the notes

both of the Treasury and the Planters' Bank. A call

made on the shareholders of the bank had been well

responded to.

The following banks and other public companies in

North America have declared half-yearly dividends,

viz. :-Bank of Chester County, 3 per cent.; Harris-

burg Bank, 3 per cent.; Bank of Georgetown, 3 per

cent.; York Bank, 4 per cent.; Doylestown Bank, 3

per cent.; Farmers' Bank, Bucks county, 3 per cent.;

Gettsbury Bank, 3 per cent.; Chambersbury Bank,

per cent.; New Brunswick Fire Insurance
Joint-Stock & Commercial Gazette. 3 per cent.; Columbia Bank and Bridge Company, 3

4 per cent.; New York, Albany and Buffalo Tele-

The half-yearly meeting of the proprietors of graph Company, 5 per cent.; Bowery Fire Insurance

Waterloo Bridge was held on Thursday. Mr. W. Company, 10 per cent.; Rome and Oswego Plank-

Anderson in the chair.-From the report and state- road Company, 6 per cent. , out of earnings amounting

ments made to the shareholders we glean the follow- to 9 per cent. during the half-year, the remainder

ing facts, viz.:-that since the opening oftheWaterloo being carried tothe sinking fund ; Knickerbocker Fire

Station of the South-Western Railway the receipts Insurance Company, 10 per cent.; NewYork Floating

gave an increase over the corresponding period of Dry Dock Company, 8 per cent.; Jackson Marine

last half-year of 707. , and great expectations were Insurance Company, 10 per cent.

entertained that the company would be still further

benefited. The balance-sheet of the company shows

that during the half-year, from the 23rd of February

to the 23rd of August , the foot-tolls received amounted

to 4,2627. 108. 9d., and horse- tolls to 2,8047. 18s . 9d. ,

making a total of 7,0671. 9s. 6d. Rents, interest and

An extraordinary meeting ofthe proprietors of the

London and County Bank was held on Thursday at

the London Tavern. Mr. Sadlier, M.P. , in the chair.

The object of the meeting was to increase the qualifi-

cation of a director to his holding fifty shares in the

concern. The chairman observed that in the selec-
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tion of directors, the proprietors had the best guaran-

tee ofthe affairs ofthe bank being ably and profitably

carried on. In answerto a question put by a proprietor,

Mr. Luard (a director) informed the meeting that the

qualification in the four existing joint- stock banks

was as follows :-In the London and Westminster, 50

shares of 1007.; inthe London and Joint- Stock Bank,

100 shares, with 107. paid up ; in the Union, 10 shares

of 50%.; and in the Commercial Bank, 50 shares, with

107. paid up. The proposition of the directors for

raising their qualification to 50 shares was adopted,

likewise one raising that of auditor to 20 shares. The

director appointed in the place of Mr. Emanuel

Cooper is Mr. Lane, and Messrs. Overton and Wright

were elected auditors. The business of the meeting

was finished after voting thanks to the chairman.

Steam Navigation.

It is expected that a contract will shortly be entered

into between the Admiralty and the India and Aus-

tralia Steam Packet Company, for the conveyance of

the mails between Singapore and Sydney for a period

of seven years.

Canals.

The general meeting of the Grand Junction Com-

pany was held at the Whittington Club on Tuesday.

The Hon. Mr. Bouverie in the chair. The select

committee's report was read, from which we glean
that--

The nett tonnages for the half- year ending the 30th of

June last , amounted to 38,0871. 6s. 7d. , being 4,6921. 4s. 7d.

less than in the corresponding period of last year. This was ,

in part, occasioned by a protracted stoppage of the naviga-

tion for repairs, in the month of June last ; but is mainly

attributable to the depressed state of trade during the last

year, which has borne heavily on traffic peculiar to water

communication. The principal decrease has occurred in
the conveyance of bricks, coals, timber, iron bars and cast-

ings ; and much of it is owing to causes of a temporary

nature. On the other hand, there was an increase during

the same six months in the conveyance of cotton goods and

miscellaneous articles. The company's carrying trade, from

its commencement in December last till the 30th of Sep-

tember last , showed a total as follows :-Weight carried,

18,784 tons ; distance travelled, 359,726 miles ; average

load per boat, 106 tons ; receipts , 25,377 . 158. 9d.;

tonnage dues earned to Grand Junction Canal, 2,8937. 98.

By a resolution of the shareholders on the 27th of June

last, the creation of 11,455 10. shares was authorized. Of

Mines.

The lead mines at Kellog, Arkansas, America, are

being actively prosecuted, and ore, it is stated, is

daily brought to the surface. Discovery has been

made of several new lead mines in the district, and a

bed of fine coal, within a few feet of the surface,

has also been found.

"

The St. John del Rey Company have declared a

dividend.

Proposals are being made for the purchase of the

estate and effects" of the Rel del Monte Company.

In the share market this week very little business

has been done, although the market is steady, and

very little fluctuation has taken place in price.

IRON TRADE -Glasgow, Dec. 1.- No improvement

is remarkable in pig iron ; the business done is small ;

and to-day prices quoted are 41s. for mixed numbers,
and 41s. 6d. for No. 1 , cash.

to be amalgamated. The uniting of their interests | all its parts, that the difficulty-could it have

and influence will form a greater security for those been carried into effect-would have been to

assured.
discover in what respect, or to what end, the

union existed : seeing that the barrier of gauge

was to remain as heretofore ; that each company

was to complete its own schemes without the

interference of the others ; and even, it is said,

that the capitals were not to be fused into one

mass until the existing obligations had been

thus brought to a close. What, under such an

arrangement, could have been the element of

united action ? At the most, a general pause

from further encroachment and strife ; and the

adoption of such few regulations, in the inter-

change of traffic, &c. as could have been pos-

sibly made in common by the managers of

systems that were to remain, in all essential

points, as distinct from each other as before.

Now all and every one of such objects, we say,

can be just as well attained by mutual arrange-

ment between company and company, as they

could have been under the amalgamation, as

sketched by its proposers ; and therefore, we

repeat it, the good faith in which it was pro-

posed will be absolutely tested by the degree to

which a desire to promote these objects may be

found to prevail hereafter. If it were at any

time, it still must be a sincere and pratical reso-

lution ; there is nothing in the independent rela-

tions of the several companies to prevent its

being as effectual as it could have been on the

plan bywhichthey were to have been nominally

united. If the failure of this nominal union be

followed by a return to hostile proceedings, it

will be plain that the motive of that plan was

not, in the first instance, what it professed to

be ; that it was merely started in the hope of

it was no longer convenient to pursue by open

TO CORRESPONDENTS.

An OLD SUBSCRIBER, Hull, should have sent his name in
confidence : indeed all correspondents who communicate

statements offacts should do so.
J. H. A. , Whitehaven.-Declined , with thanks.

A REGULAR SUBSCRIBER will find a condensed account at

p. 812. At the same time, he is thanked for his communi-
cation.

E. M. J. , Bolton.-Applyto the district surveyor.

A WORKMAN, Swindon.-The interest is paid, and the

lease perpetual, with a guarantee. Our Share List will show

We
had not room this week : we shall be glad to be furnished

with your address.

the amount last paid per share.
RECEIVED: YOUR SUBSCRIBER-A. M.-OBSERVER.
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that stock there have been taken up bythe shareholders THE AMALGAMATION SCHEME, AND THE gaining by manoeuvre some advantage which

10,455 shares , representing a capital of 104,550 . , which is

specially applicable to the carrying trade. The first instal-

ment of 21.10s. per share has been fully paid, and amounts

to 26,1377 . 108 .; there remain 1,000 107. shares undisposed
of. The canal and works have cost, from first to last, a

sum of 1,785,730l . 6s. 8d . , which is now represented by a

capital of 1,145,500 , the remainder of the cost having been

from time to time defrayed or repaid out of the profits ofthe undertaking, account having been closed

since 1818. In addition to the navigation itself, and the

RESULTS FROM ITS RUPTURE.

As far as we can learn, the feeling among

the proprietors of both the narrow-gauge com-

panies, on the rupture of the triple negotiations ,

has been pretty unanimous. The shares of the

London and North-Western immediately rose

on the announcement ; while those of the Great

works essential to it, the company possesses a large rest, of Western have sinceconsiderablyfallen . Although

and the remainder is invested in real property, producing a the change, in the latter case, may be ascribed

yearly rental of 7.1447. Besides which, the company is in part to the heavy calls just made, still it is

yielding 2,000 yearly. The whole is estimated to be worth probable that the depression has not been un-

240,000 . The revenue from all sources, during the half- influenced by those recent transactions which

year ending the 30th of June last, amounted to 46,3434.

which 11,5021. 6s. 10d. is or convertible securities,

secured by Act of Parliament in the payment of water rent

the expenses, and extraordinary, to

20,430 . 18. 4d. , leaving a nett profit of 25,913l. 78. 10d.

The dividend declared is 21. 10s. on the original

stock, and on the preference stock at the rate of 6

have made apparent the real tendencies of the

outlay that calls are intended to provide for.

That much further progress can be made in the

way that has led to the present state of things,

per cent. per annum, both free of income-tax . The is not very likely ; it certainly will not be at-
was unanimously, and the meeting

terminated, after voting thanks to the chairman.

The traffic on the Caledonian Canal is stated to be

continually increasing. On Wednesday there were
13 schooners, 5 sloops, 1 barque and 1 brig in the
Basin and Muirton Locks.

Life Assurance.

The annual general meeting of the Medical, Invalid

and General Life Assurance Society took place on

the 30th ult. Mr. B. Phillips, F.R.S. , in the chair.

The directors' report to the shareholders was grati-

fying, showing a vast increase in the business and

receipts of the society ; and gave tokens of the

advances being made in the estimation of the public

of the principles upon which the society is based.

The assets and liabilities as valued, yielded a surplus
of7,7401 . 188.3d. to be divided among the shareholders

and policy-holders on the participating scale. This

would in terms of the deed of settlement give the

sum of 2,5801. 6s . 1d. to the former, and 5,1601. 12s. 2d.

to the latter but it is proposed that the sum to be

now vested as surplus should be 2,500l. to the share-

holders, and 5,000l . to the policy-holders, avoiding
the use of the fractional sums. This will enable the

directors to assign a bonus of 58. to each share, and a

reversionary bonus on the amounts assured by the

participating policies of all classes, healthy and

diseased. The report was unanimously adopted, the

retiring directors and auditors re-elected, and a vote

of thanks passed to the chairman, directors, and the
actuary, Mr. Neison.

The Argus office has opened a West-end branch.

Two life assurance companies are expected shortly

tempted, if the shareholders have sufficient good

sense to draw obvious inferences as to future

effects from what they must now be feeling of

the operation of past measures.

It must be clear to any reasonable view, that

peace is essential to the well-being of all the

three concerns ; to some, itmay be, moreurgently

than to others ; but to none of less than vital im-

portance. Nor does it follow that war must of

necessity ensue from the failure of an attempt

to make an absolute coalition between elements

in no respect prepared to coalesce. If there

were anything honest, rational or practicable in

the spirit of that proposal, there is nothing to

prevent its still operating on the reciprocal

dealings of the several parties, as indepen-

dent concerns. The course they may here-

after take will indeed determine whether the

amalgamation plan was the result of straight-

forward intentions, or a device framed to cir-

cumvent and deceive. The certainty of this

test results from the nature of the proposed

amalgamation, which, to all real intents, would

have left the several bodies, though nomi-

nally united, in complete practical separation

for the term of five years, at least ; and so com-

pletely does this character of the scheme colour

warfare.

However this proof may fall out, the satis-

faction of those concerned in the national lines,

with the breach ofthe treaty, will not be affected

by it . If they find the Great Western once

more, overtly and covertly, pursuing hostile

objects, they will the more rejoice that this

course is not at least favoured bythe cloak of

an alliance that would have left the power to
injure unimpaired,-supposing the desire still

existed ; and that the desire would have so

existed will, as before said, be proved by the

continuance hereafter of hostile machinations :

for the desire of pacific arrangement, if sin-

cere, can be as well displayed by the Great

Western and its neighbours, while avowedly

independent, as it could have been, while united

in name only, according to the limited_pro-

visions of the treaty. And whatever the Great

Western may do, the course of its neighbours

on each side ought in no respect to differ from

that which they could or should have followed,

had the treaty been carried further. One of the

uses of breaking up a mere pretence of union,

indeed, lies in the circumstance that it destroys

nothing that could have been made practical or

beneficial ; while it fixes the performance of all

that such a treaty as this could have properly

effected on its only true bases ; and requires it

to proceed on more natural principles.

What these are we have already stated ; and

we repeat the assertion, that the future of all

railway concerns will be decided by the degree

in which they may now be recognized. The

interest has hitherto been for the most part

managed on the principle of seeking its advan-

tages and securities from without, and of attri-

buting its disadvantages and dangers to ex-

ternal influences ;-while it really depended on

its internal conduct how far these should or

should not have affected it to any serious extent.

When directors complain of " erroneous legis-

lation, " of the " mania of competition, " &c.,
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they are apt to overlook the fact that neither | and Northern and other companies, for the com- | plies of gold from mines in Russia are scarcely a

the one nor the other could have done half the pletion of the line. The election of directors drop in the bucket compared with the progress of

injury they have actually caused, if the interests was postponed till the 27th.
population and production of the world.

menaced had not gone half way to meet the The BELFAST AND BALLYMENA directors, in These figures give the real solution of the pro-

injury. What, for instance, has made low fares the face of their disappointment in the pas- blem that so much confounded our statesmen of the

(however imposed) ruinous, but the heavy senger receipts, declare a dividend of 10s. for the present day, who, after doing their utmost to stop

railway progress, and allowing the terrific ruin of our

capitals of the lines on which they are left to past half-year, payable on the 14th. The ge- merchant princes, in order to relieve themselves

earn a dividend ? and what has burdened those neral expenses have been carefully attended to, of the serious responsibility they incurred,- sum-

capitals, but the deadweight of branches, and and the reduction in the fares of the second and moned Committees in both Houses of Parliament,

the cost of fighting and scheming for unprofit- third class passengers it is hoped will result satis- professedly to consider the causes of the " national

able ground, in the erroneous view of" pro- factorily to the company. The report was distress." No sooner, however, had the evidence

tection"? What " competition" need any one of adopted, and Mr. Macartney, in an address arrived at that stage that a report was to be made,

our great main trunks have feared, if it had full of minute details , completely rebutted the than, strange to say, rather than listen to the truth

restrained its cost within such limits as would charges brought by Mr. Maunder against the that had been elicited, unfavourable to the legisla-

have enabled it to work profitably, even at Board. Thelocal papers report that Mr. Maunder tion of 1844, the Chancellor of the Exchequer as-

low fares ; if it had occupied no ground of has since published an apology for his attacks, sembled those members of the committee who had

inferior productiveness, by expensive works which appear to have had but slight foundation . listened little or not at all to that evidence, and

that swamp the receipts on the main channel? Of the reports adopted at the half-yearly tended to the proceedings, and who, had the matterswamped the votes of those who had closely at-

These are questions that directors have never meeting ofthe shareholders of the CORK, BLACK- been concluded with propriety and fairness, would,

yet been sufficiently disposed to study ; and ROCK AND PASSAGE, that of the directors ex-
-like the majority of the House of Lords,-have

the view implied in them may be called an presses a hope that the calls will be at once paid condemned the restrictive clauses of the mischievous

exceptional one in the railway world. We find to enable the company to exercise its borrowing Act of 1844, and the principle of the law of which it

Capt. Huish, for instance, in his late pamphlet, powers, and that of the engineer shows that the professed to be a "complement. " The result, as

while summing up the causes of railway decline, works have been steadily progressed with. The might have been expected, has been a second panic

laying, as usual, the chief stress on external directors appear to have been economical and in railway property so ruinous in its effects as to

causes ; a "vicious system of legislation," energetic in their management ; and the whole break many hearts, and no doubt to cut short the

" clashing interests, discouragements and of the officers manifest their faith in the good lives of many of those who confided their property

oppressions of Parliament, " &c.—while behind prospects ofthe undertaking bythe large number to a system formerly sanctioned by Parliament and

all these there lies the plain fact, above stated , of shares which they have taken up.
productive of incalculable public benefit.

that none of them could have done more than

a very limited injury, but for the indiscretions

that courted their operation :-and, what is of

more present importance, that their injuries

can now only be remedied, not by looking to

new measures or aid from without, but by

steadily cultivating the business and applying

severe economy within . To this process neither

Parliament nor amalgamation will contribute

one iota; without it nothing will restore the

decayed prosperity of the interest. It has

been wounded to its very heart by an erro-

neous policy that has carried it to Parliament

year after year, and kept it endlessly scheming

and negotiating and spending money, —in the

futile hope of catching at last what has con-

stantly eluded the grasp ; while the cost of the

pursuit has gone on perpetually increasing.

And nothing can effectually cure it but the

renunciation, once for all, of this shallow

delusion, and a steady application to the only

rational means of safety-at home.

""

The special meeting of the BIRMINGHAM,

WOLVERHAMPTON AND STOUR VALLEY, to sanc-

tion the lease of the line to the London and

North-Western, was further adjourned, from the

insufficiency ofthe notice summoning the meet-

ing. Some misunderstanding appears to exist

respecting the terms of the lease ; -the share-

holders of the Birmingham, Wolverhampton,

and Stour Valley contending on one side that

the expenses of offices, &c. were not to be

included in the 4 per cent. guarantee ; and the

London and North-Western insisting that they

strictly abide by the contract in giving 4 per

cent. on the entire line.

The shareholders of the DERBYSHIRE, STAF-

FORDSHIRE AND WORCESTERSHIRE JUNCTION,

after criticising the balance-sheet, adopted the

report of the directors at the half-yearly meet-

ing. Impediments have prevented the payment

of calls in various cases ; but the Board declare

that theybegin to see their way towards meeting

the existing liabilities ; and, strong in faith,

believe that the property will be eventually

available and valuable.

From our official returns it appears that

the amount of traffic for the last week, on

4,205 miles of railway, was 174,861 . , thus

accounted for : -75,7691. for the conveyance

of passengers only, 53,6051. for the carriage of

goods, and a remainder of 45,4871. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 20,8181 . over the

corresponding week of last year, when the mile-

age was 3,317 . The average earnings per mile

were 421., whilst in 1847 they were 461.

RAILWAY PROPERTY: THE CAUSES OF ITS DE-

PRECIATION, AND THE REMEDY.

It will be sufficiently apparent to those who have

read and weighed our preceding remarks, that the

panic which commenced in railway property was

mainly attributable to the mistaken views adopted

and urged by the writers in the Times newspaper,

acting upon a fettered and impracticable currency

law, which it has been a fond object of those writers

to maintain, and that, but for the absurd restric-

tions upon the quality and quantity ofthe circulating

medium prescribed by the legislative Act of 1844,

all railways that were well considered and worthy of

parliamentary sanction, might have been carried into

effect without any more injury to the proprietors of

the older lines than a fair measure of competition

would have produced.

In order that it may be perfectly clear that the

comparative difference between the permitted cir-

culation of Bank notes in the years 1814 and 1847

accounts, in an important degree, for the depression

which railway profits and stock, in common with all

other property, has undergone, we give the figures

which we produced last week, in a tabular form :—

Popula- Bank of
tion of England
Great circula-

Britain. tion.

Country Scotch
note cir- circula-
culation. tion- say

1814
£. £ . £.

13,200,000 24,801,080 22,700,000 3,000,000
20,100,000 18,780,038 6,742,789 8,000,0001847

Total

circulation.

£.

50,501,080
28,522,827

It will be obvious that the power of production

has increased much more rapidly than population, and

thatthe accredited circulating medium, as the basis of

all bills of exchange and other modes of interchange,

should bear a proportion to production.

then 50 millions of Bank notes for a population of

13 millions, and 28 millions for a population of 20

We have

By the Report which the proprietors of the
millions ! It can be no answer to this statement to

ABERDEEN received, after some discussion, the

directors announce that the line will be opened culation ; it is notorious that for many years after

say that the precious metals have increased in cir-

early in the coming year, within twelve miles of 1810 the produce of the mines in South America

Aberdeen. They congratulate the shareholders greatly failed, scarcely producing a third of what

on the arrangements made with the Edinburgh they had previously done, while the boasted sup-

In confirmation of what we have formerly ad-

vanced , and now in a measure repeated, we have

pleasure in adducing the following testimony of

gentlemen examined before the recent committees
66

on national distress," in the House of Commons.

Mr. Gurney, the eminent bill-broker in the City,

thus replied to question 1606-

Do you attribute much to the effect of the rail-

ways ?-I cannot inmy own experience (observed Mr.

Gurney) trace it to railways ; my own experience,

which is in the floating money of the country, has not

led me to perceive much derangement in the circu-

lating medium on account of railways. I have been

asked several times whether I thought it affected the

money-market while they were in progress ; even

during their progress I was under the necessity of

giving an answer that I could not tell, but still my

reason would say that so far as the commercial capi-

tal of the country (I do not mean the mere floating

money) has been withdrawn from commercial pur-

poses and trading purposes into railways, it must

have had a certain injurious effect upon trade. On

the other hand, I should say that it was rather a time

of excitement, in fact, in trade, and there was no

facility wanted ; facility, if I may so say, was rather

too ready, and therefore, though my reason and my

judgment tells methat it must have had such an effect

as that alluded to, my experience has not shown it
to me.

Mr. Birkbeck, the eminent Yorkshire banker, who

was considered to represent the country bankers of

England, and whose transactions include both manu-

facturing and agricultural classes of large extent,

thus replied to the several questions put to him on

this point :-

5919. And there has been, in conjunction with that,

would not have been felt to a serious degree but for

a very large investment in railways -That, I think,

the other causes ; it would have caused individual

suffering, but it would not have caused national

suffering.

5920. Does it not raise the rate of interest in the

market ? No, it does not ; the money is there still.

5921. Then you do not think that the calls upon

the country for railway purposes to the amount of

three millions or four millions a month have had any

effect in raising the rate of interest in the market or

producing a scarcity of money -I cannot conceive

that it could do so ; provided there was a good state

of trade, I do not think the nation would have felt it

in the least ; individuals might have felt it, but not

the nation ; the money is there still .

5922. It goes to landed proprietors, shopkeepers
and others ?—Yes.

5923. There is the same amount of railway calls

going on now, but yet money is at the cheap rate you

have described ?-Yes ; there is very nearly the same

cheap in the market ?-It was.

amount of railway calls.

5924. At the time you allude to money was very

5925. There was a great difficulty in employing it ?
-Yes.

5926. If it had not been employed in railroads, do
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you think it would have gone for investment else- | barrassing nature ofour existing monetary system,

where ?-Ithink a good deal would have gone abroad .

5927. Being kept at home, have not the labourers

of this country benefited from the general expendi-

ture ? Yes.

5928. Andthe revenue has also benefited from that

expenditure ?—Yes.

will the powerful Directories of our national railways

-will the Shareholders at large-consent longer to

see their property first depreciated, and then decriedas

injurious to commerce, by inconsiderate writers? No,

5929. Did it at all lessen the amount of currency

in the country ?—I cannot conceive how it could

lessen it.

5930. As you said before, it might have created

some individual distress ?-No doubt it has done so.

5931. But nationally it has not produced any

effect ?-No; all that I can charge upon the railways
is, that it has occasioned the difference between

keeping a number of labourers upon good wages and
throwing them upon the poor-rates.

The next witness we shall quote is one whose cha-

racter for investigation is beyond all question , Mr.

John Taylor, the well-known author of ' Junius

Identified.' This gentleman has thrown more light

on the great social question of the currency than

any writer of the last thirty years.

5498. Will you have the goodness to state to the

committee what you consider to be the causes of the

distress of 1847 -I think that the ordinary causes

to which that distress is attributed are not the causes

we believe not : the Directors will consider the in-

terests confided to them bythe proprietaries generally,

and they will, we trust, as with one voice, demand

legislative enactments in accordance with the evi-

dence offered before the recent committees on " Na-

tional Distress," they will demand a just, sound

and sufficient currency for all the fair industrial

operations of the kingdom.

Our next remarks will be directed to the deprecia-

tion of property generally from the same cause,-to

the theory of a currency, and to the anticipation of

some probable objections.

THE AMALGAMATION VENTURE.

ΚΑΡΡΑ .

Sir, I have read with more care than I did in the

public papers, the resolutions and correspondence

for amalgamation of the three companies, now sent

to me from the London and North-Western, and I

cannot help expressing my surprise that the manage-

ment of such large interests has not secured in its

support something like talent, of which throughout

there is not a particle. More common compositions,

negotiations evincing less ability, I have rarely seen;

and my confidence in the capacity of the present

managers of railways every day becomes less.

affectation of diplomatic formality is a poor substi-

tute for good sense. It is evident that the bubble

now broken was a device of the Great Western-a

ofcommercial distress ; they are the causes of great

distress to some part of the community. The failure

of the potato crop undoubtedly was a great calamity,

but I do not think that that calamity was necessarily

the cause of the commercial distress ; I think the

commercial distress was rather caused by a peculiarity

in our currency, which forbade our exercising the

ability we ought to have to counteract that calamity.

5499. Do I understand you rightly that you con-

sider the failure of the potato crop would have pro- last

duced distress, but that under a wholesome system of

currency it would not have produced the distress

which the country has recently gone through ?

Exactly.

5500. With regard to the speculations in railways,

do you consider that that was a cause of the distress ?

-Ido not think it was at all a necessary cause of

the distress ; on the contrary, I think that to a con-

siderable extent the money spent in railways miti-

gated the distress. I think the money spent in rail- not

ways, instead of injuring the country, contributed to
the prosperity, in a certain degree, of the country. I

believe again it was owing to a peculiarity in our

currency, which, in my opinion, is not fitted to our

circumstances, that railways were not of more advan-

tage tothe commerce of the country than they were

permitted to be.

5501. Do not you conceive that the transfer of a

large quantity ofcapital from floating capital to fixed
capital produced great temporary injury to the coun-

try -It might have done so under the peculiar cir-
cumstances in which this country is placed with
reference to its currency, but I do not think it would

have been at all a cause of the distress if we had had

the state of currency in this country which I conceive

we ought to have.

It remains only to add a paragraph from a volume

which has just been published , entitled ' Breach of

Privilege, + and which should be in the hands of all

who would unravel the sophistry of the bullionists of

all grades, and who wish to discern a remedy for

present evils. The author of this volume has made

a selection from the evidence on the " Distress"

Committee, of which we have not hesitated to avail

ourselves :-

The diversion of capital, as it is called , from its

ordinary employment in commercial transactions to

the construction of railroads, if it have any meaning,

or had any bearing upon the question, must have had
the very opposite effect ; it must have tended to re-

lieve the commercial and agricultural interests from

a portion of that capital which was too abundant to

enable it to obtain an adequate return, and to have

lightened that accumulation which has been stigma-

tized with the mistaken name of " over-production.'

It is not capital that has been wanted during the

present distress, notwithstanding the enormous quan-

tity that has been sacrificed to a vicious theory, but

the permission and means of using capital, which

would have been afforded by a free currency. The

diversion of capital from one useful employment to
another may produce inconvenience and loss to some,

but cannot create a general panic or distress. No

distress arose until the newemployment was stopped,

when immediately thousands were delivered up to

ruin and starvation.

With such evidence of legislative blundering, and

such testimony of practical men, showing the em-

↑ Breach of Privilege ; showing the Cause and Cure of

the National Distress.' Second edition .-Ollivier.

An

will alone, and in secrecy, but that ab initio it is

their bounden duty to make their constituents ac-

quainted with intentions which go the length of

involving, in its entirety, the great capital confided

SCRUTINEER.to their care and preservation.

CALEDONIAN GUARANTEES.

I observe, in a letter in one of the papers last week,

it is stated that the Dundee, Perth and Aberdeen is

only able to pay its expenses. The fallacy of this

I could easily expose ; but it is unnecessary , seeing

that the chairman of that railway, in his letter

appended to the Caledonian Company's last report,

shows that, in fact, it pays its expenses, and leaves

near 7 per cent. for dividend. Can there be any

authority better than this, and is it likely that any

credence will be attached to the anonymous state-

ment opposed to it ? It is strange that self-interest

could embolden any one to make such a statement,

in the face of the chairman's figures, and figures not

of fancy but of the actual cost. Ro.

GREAT WESTERN AND SOUTH-WESTERN.

We have received a copy of the following state-

ment, which has been printed. Our readers will be

able to judge for themselves of the comparison which

it institutes between the finances of the two com-

panies :—

Some Points of Comparison between the GREAT WESTERN

and LONDON AND SOUTH-WESTERN COMPANIES, derived

from the Financial Statements of the respective Com-

panies.

Necessity ofCreation of Additional Capital.

The Great Western state The London and South-

that additional shares must Western have ample means

be created, in order to meet to meet their engagements

their engagements, to the without the creation of any

amount of 2,460,000 . more share capital.

Liabilityas to Calls.

The Great Western reckon The London and South-

their engagements- £.
amongtheir assets, to meet

Calls on old capital 1,189,550

On Windsor capital 130,000

their engagements without

any new call on their share-

holders ; and the compulsory
payment even of instalments

on the old thirds, due at dates

fixed when the shares were

issued, may be remitted.

Loans.

Western are able to meet

£ 1,319,550

The London and South-

haveWestern contracted

loans on mortgage only to

the amount of £1,714,850

The GreatWesternhaveout-

standing loans on mortgageto

the amount of .. £ 3,190,217

The calls paid up being

The calls paid up being6,478,2221. , and the shares

created , 8,160,000l.; the 5,621,1287., and the shares

amount raised on mortgage issued being 6,948,8467 .; the

greatly exceedsthemaximum amount raised on mortgage

proportion generally fixed by is much under the maximum

the Legislature, viz., one- proportion generally fixed by

the Legislature, viz., one-

third of the share capital.

third of the share capital.

The London and South-
Besides keeping afloat the

large mortgage debt men-
tioned above, viz.3,190,2171. , Western state that they will

the Great Western state that only require to exercise bor-

they will require to raise on rowing powers (803,8967. ) to

loan, in order to meet their the extent of £285,150

subscriptions to subsidiary

£765,916

And to raise on new

mortgages in order to
meet their engage-

ments

lines

resource, to scramble out of the quicksand in

which it flounders, by placing one hand upon the

shoulder of the South -Western and the other upon

that of the Birmingham ; and it is marvellous that

sagacity was wanting to perceive the drift of so bald

an attempt. Thirteen more one-sided propositions,

taken as a whole, impudence herself never tendered

for acceptance ; they are so absurd that it would be

a waste of time to comment on them, if there were

grounds for fear that weakness on the one hand

and no shame on the other may some day revive

them. The Great Western was to prohibit the

South-Western from getting to Windsor ; the Great

Western was to have as many members at the

united Board as the North-Western ; the Great

Western stipulated that this Board should be irre-

movable for five years ; the Great Western made it

a sine quá non that the broad gauge should not only

not be disturbed, but be continued in all its proposed

ramifications ; and the two other Boards conde-

scended to treat upon these preliminary conditions !

The farce would have been complete, ifwe had been

favoured and I wonder that we were not with a

fourteenth clause, making it a point beyond discus-

sion that the 1007. stock of the three should be

amalgamated at equal value. The condition that

the broad gauge should, under all circumstances,

after amalgamation-whether hereafter it should be

found more inconvenient and expensive than it is

now, or not for ever be laid and maintained, is of

a character that seems to take from its propounders a

claim to common sense andcommon honesty. If,from

being surrounded by the 4ft. 8 in. gauge, it should

have been proved that railway profit and the public Great Western have raised, Western have no such irre-
convenience suffered from its continuance, and more

from its extension, what good motive could there be

for binding us to its continuance? Why should the

Great Western prohibit its abandonment, if further

experience should oblige its adopter to admit that it

is dearer than the other? If amalgamated there

would have been but one interest, and it is difficult

to imagine the line ofargument which Great Western

directors could use in defence of this seventh clause,

if, as I think would have happened- if it has not

happened already that all the world but their engi-

neer and Mr. Saunders had concurred that it ought

not to be continued . I should like to hear any

public reasons these gentlemen may have to give ;—

their private ones I have no desire to investigate, for

it would afford me no pleasure. We have escaped

disaster which it is almost amercy of Providence that

we have not suffered ; and I hope that at the Febru-

ary meeting, not one, but hundreds of shareholders

will let directors know, in a tone not to be mistaken,

that permanent arrangements, like this abortive

scheme, must not in future be commenced at their

359,783

£1,125,699

So that the loan transactions of the Great Western will

be far more onerous than those of the London and South-

Western.

these debts, the The London and South-

on irregular securities (loans, gular securities of any sort

loan notes, &c. ) , now afloat, to provide for.

but which they have to pro-

vide for taking up (as they

fall due) by calls on shares

£1,296,610

Prospective Expenditure.
The Great Western state The London and South-

their expenditure in imme- Western state their expendi-

diate prospect, which they ture in immediate prospect

cannot avert at .. £4,137,844 at .. £745,441

which involves the comple- which involves the comple-

tion of 98 miles of unfinished tion of only 22 miles of un-
finished railway, nearly com-

pleted.

railway.

Gossip.

The directors of the EASTERN COUNTIES, with a

prompt liberality, even in their own present time of

adversity, brought to London, gratis, 100 of the

penniless German emigrants who were shipwrecked

off the coast of Harwich, in the Burgundy. The

consul -general of Saxony and the Hanse Towns has

forwarded an acknowledgment to the directors for

this act of sympathy and fellowship, which will be
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felt and appreciated by their countrymen in Ger-

many and throughout the world.

On the 4th, along the lines of the Great Northern

and York and North Midland there was an ex-

cursion trip from Bridlington, with the members

of the Mechanics' Institution and the inhabitants of

other towns along the route to London from Hull,

Scarborough and other places, in covered third class

carriages, for 12s. 6d. the trip to and fro ; each pas-

senger having the option of a seven days' stay in the

metropolis.

During the last fortnight there went from the

Bangor station of the CHESTER AND HOLYHEAD a

pig cargo, from Ireland, in upwards of 80 trucks,

each truck with 25 pigs, or about 2,000 in the whole.

Mr. Bluntisto lay down his SUBMARINE TELEGRAPH

between Holyhead and Dublin. The Admiralty have

authorized Capt. Fraser, R.N., the commanding

officer of her Majesty's naval establishment and dock-

yard at Holyhead, not only to permit this gentleman

immediately to commence his operations, but also to

afford him every assistance. In connexion with the

subject of the Telegraph we may mention that an

Electric Telegraph is being formed from Potsdam to

Brandenburg. The copper wire is to be surrounded

bygutta percha, and conducted along the railway in

iron pipes. The transit through water is effected by

sinking the pipes in the bed of the Havel. The ex-

pense will be defrayed by the State, and the works

will be executed by the railway board of works,

under the superintendence of the government sur-

veyor ofbuildings, as quickly as possible.

A rumour has been spread that the MIDLAND

intend to commence CARRYING SMALL PARCELS of

groceries and other wares, at the rate of 17. per ton,

from London to Leeds , 205 miles, including the col-

lection and delivery.

Of the railway plans deposited up to Nov. 30 , for

Acts during the ensuing session, the whole collection

does not include an extent of above 40 miles. From

1831 to 1840 the number of railway Acts passed was

299, authorizing the construction of about 3,000

miles of railway. In 1841 , 19 Acts, authorizing 15

miles ; 1842, 22 Acts and 67 miles ; in 1843 24 Acts

passed, for constructing 91 miles ; in 1844 48 Acts

received the Royal Assent, by which 797 miles of

railway were authorized to be made ; in 1846 272

Acts passed for 4,790 miles ; in 1847 184 Acts passed ,

empowering the construction of 1,663 miles ; and in

1848 83 Acts were passed for 300 miles. The total

number of Acts passed since 1831 has been therefore

1,071 , and the total number of miles authorized to

be made is 13,600, of which up to the present time

about 4,400 have been opened , leaving 9,200 either

partially constructed or not yet begun.

Parties at Portsea and other places have received

notices with a view to the commencement of opera-

tions in laying down the system of short tramways

at the various arsenals and harbours, to which wehad

previously called attention.

It is commonly reported that the bill of charges

of the late solicitor to one of the southern railway

companies contained 10,000 folios, has occupied

twelve months in the process of taxation, and

amounted to 240,000 . These lawyers are the

"fruges consumere nati " of the railway system.

A

The proposed line between BANGOR AND CARNAR-

VON has been abandoned for the present, though a

staff of surveyors have completed the survey.

neighbouring landowner threatens an opposition,

which is deemed by the inhabitants vexatious , the

more especially so when contrasted with the manner

in which another landowner has come forward and

munificently offered , free of cost, the whole of that

portion of his land which the line would traverse.

The undertaking, if carried into effect, would prove

of the utmost benefit, not only to towns forming the

termini, but also to the adjacent ones of Pwllheli,

Tre Madoc, Port Madoc, Festiniog, &c. , and indeed

the whole of Merionethshire.

The vacancy in the Secretaryship to the WATER-

FORD AND LIMERICK, which will be caused by Mr.

Saunders's retirement in March next, is not to be

filled up. The line is worked by the Great Southern

and Western, only 25 miles, or one-fourth being

opened, though three-fourths of the capital has been

expended. The weekly receipts average about 3501.

street, a number of coach factories have been erected,

the area occupied by these being 300 ft. by 400 ft. A

smithy, with every convenience for the manufacturing

of vehicles, is attached. The waste materials not re-

quired by the contractors were sold, and realized

nearly 1,000l. The works at Liverpool, which are of

a similar description to those at Euston-square, are

now nearly completed. The whole area ofthe station

has been considerably enlarged, and the mouth of

the tunnel terminating at Edge Hill has been widened .

The entire alterations and improvements have cost

several hundred thousand pounds. The old façade,

fronting St. George's Hall,the exterior ofwhich is also

nearly finished, is to remain with some few alterations,

such as carriage-ways and promenades. The driftway

of the immensetunnel, called the Victoria tunnel, run-

ning right under Liverpool, is nearly through. It is

2 miles long, and is intended to connect the goods

depotat Edge Hill withthe North Docksat the Mersey,

so as to take all the foreign cargoes at the water's

edge on to the railway at a great reduction in cost of

carriage. The operations have been very perilous,

many ofthe houses and public buildings in Liverpool

being only 50 ft . above the point where the rails will

be laid , and where the locomotives with the goods

trains will have to run, which is expected to be the

case by this time next year.

Messrs. W. D. Wells and J. Broadfield, surveyors, of

Kidderminster, have published a mode of communica-

tionfortrains, tobeattached to every description ofrail-

way carriage, so that in case any one ofthem should

break awayfrom the rest ofthe train, it would imme-

diately communicate the fact to the engine-driver, by

blowing the steam-whistle on the engine. This can

also be done bythe guard at anymoment. In principle

it is self-acting, and is entirely removed from the con-

trol of the passengers ; simple, efficacious and cheap

in its application and construction , it can be attached

with great facility and saving of time, and in case of

breakage can be restored to its proper action again

by the guard in one moment and atthe simple cost ofa

few pence. The above-named parties are in possession

of a number of model carriages, showing the principle

of action throughout.

The Dundee Advertiser reports that there is an

embankment carried away on the SCOTTISH CENTRAL,

at Dunblane, which renders it necessary to coach a

distance of about seven miles. We have not heard

that any accident happened to the trains or pas-

sengers farther than detention.

The stoppages and dangerous accidents from snow-

storms that formerly attended travelling in winter,

are now almost forgotten. We have been reminded

of them by the New York correspondent of the Daily

News, in speaking of the railways in America.

When these means of communication were first pro-

jected (says he) , our deep snows, it was supposed,

would make the winter transit almost nothing. But

experience has taught us how to overcome this diffi-

culty. We have the snow-plough everywhere, an iron

machine like a triangle, with high sides, like the bow

of a sharp vessel, which is placed in front of a loco-

motive engine, and is forced through drifts sometimes

lying above the top of the boiler. I have seen one of

the engines on our Great Western Railway attack and

scatter a snow-drift with apparent ease. The frozen

particles would fly like clouds of mist before it.

A correspondent of the Morning Herald con-

trasts the publication of railway accidents in America

and our own country :-Instead of a broadside, filled

with horrible details, with verbatim reports of the

inquests, &c. , a fewlines only serve to settle the whole

affair. It is more a matter of seeming business with

the Americans, whose appetites for lengthened news-

paper particulars of such occurrences are not on a

par with John Bull's taste for a wordy narrative of

thewhole affair, heightened with artistic descriptions

of the maimed and most scientific comments on the

cause of the accident. If a railway accident occurs

here, the directors and officials of the company are

safe frombeing flayed alive , the survivors are thankful

for their own escape, and the public seem to have

arrived at a conviction that the railway companies

have no direct interest in slaughtering passengers,

neither is it very profitable to them to destroy their

own engines and vehicles by collisions or other acci-

dents. A short time since six persons were killed and

no less than fifteen others wounded, by a collision on

the Salem line- eight lines are made sufficient to

convey this frightful occurrence to the public, and

with this amount of information everybody seems

perfectly satisfied.

The Euston station of the London and North-

Western, recently enlarged and completed , at a

cost of about 150,000l. , now comprises, says the Ob-
server, an area of about 2,100 ft. in length by 500 ft.

in breadth. On either side is a platform : the one

on the east side, or the arrival platform, is 1,100 ft. At ameeting in Paris of proprietors ofthe AMIENS
in length, and about 40 ft. in width ; and the de- AND BOULOGNE, on the 2nd inst . , the proposed modi-
parture platform is about 800 ft . in length. In this fication of the statutes bearing on the number of the

space on the various lines there are sixty turntables, directors who should comprise the Board of direc-
and over this are about 700 ft . by 350 ft. of glass tion was settled not to exceed eleven. With the ex-
roofing. There are also 16,000 ft . of drains and ception of the permanent works through the forti-

sewerage . On the west side, adjoining Cardington- fications at Abbeville and the passage at the river

| Somme, where the structures are only temporary, the

line is at work throughout its whole length.

The Minister of Public Works has sequestrated the

line from AVIGNON TO MARSEILLES, and the construc-

tion of it is to be carried on under the surveillance

and direction of a government engineer.-The works

at Saumur, on the TOURS AND NANTES, are carried on

with great activity. Upwards of 1,000 labourers are

at full work.

The Bureaux of the National Assembly examined

on the 3rd the bill relative to the line from PARIS TO

LYON, AVIGNON AND MARSEILLES. The working of

the Lyon line by the State was generally approved

of, but it was suggested to farm it out in portions, on

short leases. The credit of eight millions demanded

for the first part of the works, on a branch line be-

tween Valence and Avignon, was objected to, the

appropriation of that sum to the line between Cha-

lons and Paris being recommended in its stead, as

tending to enable the line to be sooner opened to the

public.

At the special meeting of the foreign shareholders

ofthe WEST FLANDERS, at Bruges, in conformity with

the statutes, the proceedingswere as nearly as possible

a repetition, as regards the reading of the report and

resolutions, of those at the last meeting of the

English shareholders, ( see p. 813) . The traffic from

Ostend to Namur, Liége and West Flanders, over the

Tournay and Jurbise line, just opened, is satisfactory.

A letter from Amsterdam states that the railway

traffic to Rotterdam has fully realized the expecta-

tions of its projectors.

The receipts of the BERLIN AND ANHALT during

the third quarter of 1848 were 146,430 thalers,

showing a decrease of 80,070 thalers compared with

the corresponding period of1847 ; and the receipts of

the BERLIN AND STETTIN line duringthe same quarter

of the current year were less by 36,290 thalers than

those of the third quarter of 1847. The receipts of

the BERLIN AND MAGDEBURG during the month of

October last were 61,315 thalers.

In the Frankfort Assembly, on the 17th ult. , the

following important articles of the constitution

relating to GERMAN LINES were adopted -the cen-

tral power will have the right of legislation and

control over the entire railway system in Germany,

in so far as it shall judge necessary for the surety of

the empire and the interests of the national com-
merce. The central power has the right to establish

railways, or to authorize their construction , as well as

to acquire by vote of expropriation the lines already

existing. The central power can make use at all

times ofthe railways by means of an indemnity. At

the time of construction or authorization of railways

by particular States, the central power is authorized

to look to the surety of the empire and the interests

of national commerce. It also exercises the right of

legislation and surveillance over the lines serving the

general commerce, and necessary for the surety of

the empire, as well as the receipt of tolls and other

rights on the said lines.

Reports of Meetings.

DERBYSHIRE, STAFFORDSHIRE AND WORCESTER-

SHIRE JUNCTION.

Dec. 7.-Half- yearly Meeting, London. — Mr. J. M.

MATHEWS in the chair.

On the motion being proposed for fixing the com-

pany's seal to the register, a protracted discussion took

place upon the question whetherthe names ofMessrs.

Spiers and D. T. Johnson, two of the late directors,

should be inserted in the register, a previous meeting

having, byexpress resolution, excluded them. It was,

however, eventually agreed to fix the seal ; and at a

subsequent stage of the proceedings a substantive mo-

tion was made by Mr. WESTON, and carried , rescind-

ing the resolution of the previous meeting, as far as

it concerned the two names in question.

The report was read. It stated that-

Since the last half-yearly meeting in June last, the directors

had been unceasingly occupied in endeavouring to obtain

payment of the call of 11. per share , to enable them to dis-

charge the debts owing to the engineer and others for ser-

vices rendered in obtaining the Act of Parliament. When

the Board first commenced their labours upon this most

essential part of their duty, they caused a letter to be

written to every defaulter by the chairman ; another was

afterwards addressed to them by the secretary, and sub-

sequently a third , by the solicitor.
Very few shareholders,

however, responded, and the Board was driven to the un-

pleasant necessity of commencing actions at law against a

considerable number of shareholders- two of whom

defended and went to trial, their defence being that the

register sealed at the first ordinary meeting of the company
was illegal, and that therefore the call could not be enforced.

The company, however, obtained verdicts in both cases.

Both the defendants subsequently moved the Court of

Queen's Bench for new trials, but the judges unanimously

refused to grant them, and declared the register good and

valid. Considerable expense had necessarily been incident
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upon these proceedings, and the directors had not yet suc-
ceeded in obtaining either the debt or costs. In one of the

cases the defendant had become bankrupt , and the other

had filed a petition as an insolvent debtor. Impediments

had arisen to prevent the payment of the call by several

other shareholders, by reason of which the directors had
not been enabled to collect a sufficient sum to enable

them to discharge the heavy debts incurred by their

predecessors. Those debts, however, had been very consi-

derably reduced ; and with the moneys remaining to be re-
ceived from shareholders in Scotland , and others, believed

to be solvent , it was intended to reduce the claims as fast as

the expenditure 9,0251. 10s. 6d.; leaving a free

surplus of 4,9891 . 19s . 4d. , exclusive of the mails, the

ratefor which had not been settled , but which, it was

Theexpected, would at least amount to 3,000l.

directors expect to open early next year 25 miles
further, being within 12 miles of Aberdeen. Refer-

ence was also made, in congratulatory terms, to the

arrangement made with the Edinburghand Northern

and other companies, for the completion of the line

under the newly-appointed engineers, Messrs. Locke

the assets came in. The report then referred at considerable and Errington, and it was also stated that a report
length to the bills ofthe late solicitor to the company, which,
it appears, are under taxation , and to several other claims

which the directors resist; but it was added that every op-

portunity would be taken to avoid unnecessary expense in

litigation. The Board had used the utmost endeavours

to arrange the various complicated affairs of the company,

which had been left unsettled by the previous Board, and

they were now beginning to see their way clear to that most

desirable object ; and when it should be accomplished they

felt confident that the line might be made available and

valuable to the company. Measures had been taken to keep

down the office expenses ; the staff had been reduced , and

the Cornhill premises were to be quitted for others at a con-

siderably less rent. No new debt or engagement had been

contracted; the expenses for the last twelve months had,

indeed , been but trifling, and no money had been spent

which could possibly have been avoided.

The balance-sheet presented the following fea-

tures : -Receipts, balance from May 1848, 787. 11s.

5d.; calls, ll. per share, 2,4967 . ; other items, 181. 10s.

9d.; total, 2,5931. 2s. 2d.; expenditure, law, adver-

tising, engineers, &c. , 2,1481 . 14s . 4d.; cash at bank,

444/. 78. 10d.; total, 2,5937. 2s. 2d. Assets, balance

at bank, 444/. 11s. 5d.; calls unpaid and not expected

to be paid, 5,4031.; D. T. Johnson, 2847. 10s. 6d.

office furniture, 801. Claims, sundry law bills and

engineer's bills specified , 2,6177. 158. 5 d.

Strong dissatisfaction was manifested by sundry

shareholders , one of whom complained that he had

been summoned to the petty court to pay up his

calls, and another stated that shareholders had been

let off who ought to have contributed their quota to

the defalcation in the company's books.

The report was eventually adopted .

Mr. Mathews (the chairman), was re-elected a

director, and Mr. Weston, who represents a number

of country shareholders , was elected a director in the

place of Mr. Brooks. The auditors were re-appointed .

AND STOURBIRMINGHAM, WOLVERHAMPTON

VALLEY.

Dec. 5.-Adjourned Meeting, Birmingham.-Mr. J.

F. LEDSAM in the chair.

The object contemplated was the sanction of the

proprietors to a lease granted to the London and

North-Western, at the rate of 4 per cent. upon the

capital advanced.

Mr. Knox, the secretary, and Mr. Ray,the solicitor

to the Birmingham and Shrewsbury line, attended on

the part of that company, who are proprietors to the
extent of one-fourth in the Stour Valley.

Mr. INGLEBY read the terms of the lease. It

appeared that the lease was to be for 1,000 years, at

the rate of two-thirds the dividend, payable half-

yearly, in June and December.

A long discussion ensued. The London and North-

Western, who had purchased the lease, contended

that they had abided by their contract when they

gave 4 per cent. upon the entire line ; whilst , on the

other hand, it was urged on the part of the Shrews-

bury that the expenses of offices, management, & c.,

were not inserted in the original contract, and that

they could not consent to give their sanction to the

contract in its present shape, inasmuch as it fixed

them with a deduction from the full dividend to which

they conceived they were entitled in consequence of

these expenses. Both parties had submitted their

case to counsel.

Ultimately Mr. SCOTT (late member for Walsall)

took exception to the power of the meeting to take

any proceedings with regard to sanctioning the con-

firmation ofthe agreement, because sufficient notice

had not been given consonant with the requirements

of the Act.

The meeting consequently adjourned till the 12th
inst.

ABERDEEN.

Nov. 29.-Annual Meeting, Aberdeen.-Lord J.

HAY in the chair.

The SECRETARY read the report of the directors,

which entered fully into the present position and

prospects ofthe company and gave a detailed account

of the various measures that had been adopted, so as

to improve the financial resources of the concern.

Referring to the opening of the south end of the line,

the directors stated that the revenue for the first

seven months preceding the 31st of August, including

the Arbroath and Forfar, showed the gross receipts

for that period to have been 14,0157. 9s. 10§d., and

BELFAST AND BALLYMENA.

Nov. 30.-Half-yearlyMeeting, Belfast.-The Hon.

G. HANDCOCKin the chair.

The SECRETARY read the report, which stated that

the arrangements for the carriage of goods traffic

were nearly completed . The directors express deep

regret that the passenger receipts had fallen short of

their anticipations, and that the results of the half-

year were unsatisfactory. They had endeavoured to

increase the traffic by reducing the fares on second

and third-class passengers. The result of this expe-
on the whole financial affairs had been made up, riment (commencing the 1st of October) had shown

from the commencement of the undertaking, by a considerable increase in the number of passengers,

Messrs. Quilter, Ball, Jay and Crosbie, of London. but as yet not an increase of revenue ; and, as far as

From an abstract of the accounts it appeared that the directors were able to form an opinion, no advan-

the receipts on the capital account amounted to tage had accrued to the company ; but they were still

784,8477. , and from other sources, viz. , loans, &c., inclined to hope a favourable result would follow, by

215,700 . , making a total of 1,000,5477.; the expendi- affording every facility consistent with their duty to
ture had been within 5,0247. of that amount.

the proprietors, and at such rates of charge as they

The CHAIRMAN, in moving the adoption of the hoped would, ere long, induce a much larger number

report, said-It appears to me that our position is of persons than at present to adopt the line as their
satisfactory. We have now the prospect of getting means of transit. To increase the merchandise traffic

funds to open the line to a point near Aberdeen, the directors had reduced their scale of charges for

without incurring great liabilities to the prejudice of goods and cattle, and they confidently expected a

the original shareholders, and there is a healthy and large increase of both descriptions of traffic. The

industrious population in the north of Scotland eager half-year's receipts amounted to 12,3587. 5s. 10d.; the

for the day of opening to pour intothe dense popula- working expenses to 5,3177. 11s. 5d.; the interest on

tion of the south their surplus produce .

acquainted with the capabilities of our sea - coast for
Those loans to 3,0361. 4s . 3d.; leaving a balance in favour of

fishing stations, with the industry and perseverance recommend a dividend of 10s. per share, payable on
revenue of4,004l . 10s . 2d. ; out ofwhich the directors

of our agriculturists and the capability of our soil, the 14th of December, on all calls paid up and enti-

cannot doubt that the Aberdeen, when carried on to tled to dividend. The balance to be reserved would

Inverness, will fulfil the expectations of its most

sanguine friends. With the city of Aberdeen at its

be about 500l., exclusive of the amount to be received

northern extremity, containing 70,000 inhabitants, had yet been come to with the General Post-office;
for the conveyance of the mails. No arrangement

and a country beyond, in connexion with it, of the matter would have to be settled by arbitration.

600,000, a railway, without a competing line, that In concluding their report, the directors state that no

costs under 24,000l. a mile, gives the hope that the accident had occurred in working the line whereby

result will be favourable.

moved a series of resolutions approving ofthe report, the 225,053 passengers who have travelled over it.

The Chairman then either life had been lost or any injury sustained by

re-electing the present directors, and increasing their

number from eleven to thirteen.

The SECRETARY, in reply to a question put by one

of the shareholders, intimated that the sums paid on

the forfeited shares averaged 351.; but that the

directors proposed only to forfeit such as would

be a sufficient guarantee to the company from any

loss. In the case of the rest, means would be taken

for obtaining payment.

Mr. SPICER, from London, appeared as the repre-

sentative of shareholders in that cityholding upwards

of 2,000 shares. Referring to a rumour that certain

of the directors were attempting to remove their

liability for stock amounting to 180,000l. , from them-

selves to the company, he said he had put some

queries to the chairman, to which he had received

answers, to the effect that a director of the company

had made a proposition to the Board to guarantee

him against loss for the purchase of 2,654 shares, on

the plea that the purchase was made for the benefit

of the company, but the Board would not entertain it,

and declared the claim unfounded.

During a long and somewhat personal conversa-

tion, Mr. J. BLAIKIE denied certain charges madeby

Mr. WESTLAND respecting these shares, and repu-

diated the motives ascribed ; but, in answer to a

question from Mr. PIRIE, admitted that had he made

a profit by the transaction he should have considered

it his own.

Mr. F. EDMOND said Mr. Spicer made charges

against the direction and management of the com-

pany's affairs without a full knowledge of the circum-

stances in which the directors had been placed. If

they had committed an error, it was an error of judg;

ment, and he felt persuaded that no direction could

be more anxious than the present had been to pro-

mote the interests ofthe shareholders.

Sir J. DALRYMPLE said he had not been in the

direction more than a twelvemonth, and was bound

to state that with the exception of the single ques-

tion on which the directors had appeared that day

divided, they had acted together in the most cordial

manner. He protested against the sweeping charges

that Mr. Spicer had made against the directors on

that occasion.

Mr. SPICER said the only interest he had was that

which he felt as a shareholder, in common with

other shareholders, who had a large amount at stake,

and were determined to have the whole affairs sifted

to the bottom.

After some explanatory conversation , the resolu-

tions moved by the CHAIRMAN, adopting the report,

with the exception of the recommendation to re-elect

the directors, were agreed to ; and, on the motion of

Mr. SPICER, it was also resolved to meet on the 27th

ofDecember next, to re-elect a new Board, the present

members being eligible for re-election.

ner.

Mr. LANYON, the engineer, in his report stated that

all the works are now very nearly completed, and that

everything had been executed in a satisfactory man-

Mr. Dargan. It will be satisfactory to the share-

Little now remains to be done on the line by

holders to know that the amount of the contract

originally madewith him willbe more than sufficient

to cover the cost of the whole of the work he has

executed, even including the extra fillings, masonry,

&c., at the several stations. The roadway is now in

very good working order. Very little annoyance

has been experienced from slips or subsidence.

The CHAIRMAN moved the adoption ofthe report,

which was seconded by Mr. E. JACKSON, of Manches-

ter, who, while he sympathised with the disappoint-
ment of the directors in the merchandise receipts,

said he was convinced of the commercial advantage

of low fares. Their disappointment would, however,

lead to economy, to a due attention to business, and

would necessitate a prudence and caution in their

management, so necessary to young beginners. The

declaration of a dividend, however small, was doubt-

less acceptable to manyof those investing their money

in this concern.

Mr. MAUNDER had offered an apology for his

attacks upon the directors if they should be found

unjust.

Mr. R. WORKMAN complained that they had too

many first-class carriages, and suggested that the

third-class carriages should be covered in the winter

time.

Mr. MAUNDER concurred with the remarks of Mr.

Jackson. He was ready to make an apology if he

had been too severe. He moved the following

resolution :

That, considering the fact that bythe proprietors of the

Belfast and Ballymena, the capital required for its comple-

tion was estimated at 385,000l.; that , by the same pro-

spectus, it was proposed that one-third of the above amount

should be borrowed, and that the shareholders would only

be required to pay up 256,666l. 13s . 4d. , or 331. 6s. 8d. per

share; that, by the same prospectus, the traffic was esti-

the evidence of Sir J. Macneill and other gentlemen, the
mated at 57,3037. per annum, and that subsequently, by

sum of 385,000l. was considered amply sufficient to com-

plete the line with a double set of rails, and at the same

time the estimate of traffic was advanced from 57,3034. to

78,3241. per annum ; that, by the accounts now presented,

it would appear that the company have not only called up

the whole capital of 385,000l. , but have borrowed a further

sum of 105,270 ., and have also several liabilities still unli-

quidated ; that the traffic realized during the last six

months is only one-third of the amount per annum esti-

mated by Mr. Lanyon ; it is therefore expedient that a com-

mittee be appointed to examine the account, in order to

ascertain the cause ofthese serious discrepancies in the esti-

mates of the expenditure and traffic , as compared with the

prospectus and results ; and also to advise with the direc-

tors as tothe improved future management of the line, with

a view to the developement of its resources and the

prosperity of the company.

Mr. BELOE Seconded the amendment.
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Mr. G. MACARTNEY then went through the charges

against the directors. He challenged the production

of a better set of officers, either for attention, civility

or efficiency, from any line in the kingdom. He dis-

posed ofthe assertion as to their buying landed pro-

perty at too high a valuation, which was affixed by

arbitrators. He showed that the Irish proprietors
were the most numerous. In contradiction to the

assertion that the line was an English one on Irish

ground, the chairman of the company and his family

held 160 shares, instead of thirty-five, as affirmed;

and the other allegations as to the loans of the com-

pany and their contracts were also entirely refuted.

Hereviewedwithnumerical statements the estimate in

the original prospectus which had been made a means

of assault, and showed that their increased expenses

resulted from causes over which they had no possible

control. After remarking that, to makethe Belfast

and Ballymena a double line, it would cost only

1,7502. more, and after dwelling upon the favourable

results which such a table presents, he made a few

passing observations highly complimentary to Mr.
Lanyon, the engineer, who, it was insinuated had been

overpaid, but who, Mr. Macartney contended , had

not obtained all he had a right to claim. He went on

to make an analysis of the outstanding liabilities in

the capital account. Bythe report the liabilities are

stated at 31,756l . 158. 6d., the greater portion of

which is in the balance of Mr. Dargan's account,

which has not yet been settled, and on which the

engineer states there will be a considerable saving.

To meetthese liabilities the outstanding sumdue on

the seventeenth, eighteenth and nineteenth calls

amounts to about 45,9467. , of which about 10,0007.

has been paid up since the publication of the report,

leaving only about 34,000l . to be paid up, of which

the 355 forfeited shares form a part, so that there

will probably be only about 1,9461. of a loss upon the

original capital of 385,000l. He affirmed (and sup-

ported his affirmation by traffic data ) that their pro-

spects were highly satisfactory, and concluded by

asking for a vote stigmatizing Mr. Maunder's charges

as utterly untenable and groundless .

Mr. ADAMS said he thought they had better now,

in order to reduce the directory gradually, appoint

but three at this meeting; and at the next only so
many as would bring the number down to fifteen .

The CHAIRMAN said, if Mr. Adams would put the

substance of his remarks in the form of a motion, he

would, of course, receive it .

Mr. ADAMS (after consulting with some gentlemen)

said, from what he found to be the opinion of so

many in the room, he would not trouble the chairman

with any motion, or other remark.

The ballot was then proceeded with . It resulted

in favour of the Hon. George Handcock, Messrs.

John M'Neile, John Harrison, Joseph Dyas, John

Jackson, Thomas Greg and John Dunville.

The chair was then taken by Mr. MACARTNEY, on

the motion of Mr. GRIMSHAW, seconded by Mr.

HARRISON, and a vote of thanks, carried by accla-

mation, was accorded to the chairman.

CORK, BLACKROCK AND PASSAGE.

the completion, but the badness of the times and the

want of money. The works were contracted for far

within their estimate, and the contracts for rails, &c.,

were astonishingly low. So that in place of requir

ing the capital originally stated they would have the

line finished for less than 100,000l. He might have

feared that the engineers made grave mistakes in

their calculations, but now he found that everything

could be done for much less than they were estimated

at. All the directors had paid every shilling on their

shares except one gentleman, who owed on the last

call 30s, on 40 shares, and he said he would not pay

until the day after the meeting of the shareholders.

He was satisfied the line would be remunerative, for

it would be completed for less than any railway

similarly circumstanced. The only one which could

compare with it was the Dublin and Kingstown

which cost 40,000l. a mile, and notwithstanding that

it was the most remunerative in Ireland. The only

advantage it had over theirs was that it had a large

city at one of their termini, but the Cork and Passage

Passage, and Monkstown at the back of one of their

termini . A receipt of 200l. a-week would pay them

5 or 6 per cent. by taking the cost at 130,000l. , but

when it could be completed for less of course the per

centage would be greater.

Nov. 30.-Half- yearly Meeting, Cork.-Mr. T. would have the advantage of it, by having Cove,

LYONS in the chair.

Mr. DUNBAR, the Secretary, read the reports.

The directors have to regret the continued distress of the
country, which has damaged every interest and checked

the progress of all public undertakings ; yet notwithstand-
ing the recurrence of the potato blight and its fatal effects,

your directors have steadily carried on the construction of

the works along the line during the summer and autumn
months ; and had the results of the harvest realized the

promises of spring, the line from the Victoria-road to Ard-

morewould now have been all but completed : as it is, there
has alreadybeen paid for works and land nearly 25,000 .; the

entire of the latter to Ardmore has been settled for, and is

in the company's possession. The directors have hitherto

made calls small in amount and at distant intervals, but the
shareholders must now perceive howimportant it is that an

effort should be made by them to have the line finished
during the approaching season (as with sufficient funds

could easily be done)-at all events by the close of next
autumn. Half the capital of the company having been

called up, your directors hope that such of the shareholders
as are in arrear will see the urgent necessity of paying up

their calls, so as to place the directors in a position to
exercise the borrowing powers of the company. As required
by the Act of Parliament five directors and one auditor will

to-day retire from office, but are all eligible for re-election

at the option of the shareholders.

The statement of receipts and expenditure from

the commencement ofthe undertaking to the 28th of

October showed the account to stand thus :-Total

receipts, 45,0891. 3s.; total expenditure, 37,6641 . 28.

4d.; balance to credit of company, 7,4251. Os . 8d.

The engineer's report was as follows :-

Ibeg to send you the following report on the state of the
works to the 30th of October. The greater part of the em-

bankment through the city park is now finished, with the

Mr. BELOE could not help complimenting Mr.

Macartney on the lucid and satisfactory manner in

which he had gone through and detailed the capital

and revenue accounts. In justice, however, to himself
and Mr. Maunder, he felt it necessary to say that his

authority for makingthe statementin the amendment
regarding the estimated amount of traffic on the line

was founded on the evidence of a gentleman in Mr.

Lanyon's office, Mr. Young, who testified to the accu-

racy of the estimates. The only really serious charge

brought against Mr. Maunder was that he stated

without inquiry that the chairman held only thirty- exception of 233 yards in length . It is to the proper height,
five shares. Now such is not the fact. Mr. Maunder

applied tothe company for a list of the shareholders,

and on that list the Hon. G. Handcock was returned

as holding only thirty-five shares. Mr. Beloe having

expressed his opinion that money obtained at 6 per

cent. , considering the times, was reasonable, ad-

vised Mr. Maunder to withdraw his amendment, as

he had no doubt that the directors were justified in

the course which they adopted.

After some further conversation the CHAIRMAN

put the amendment, when four voted for it, and fifty-

five for the original motion.

A sum of 300l. was voted as remuneration to the

directors.

Mr. MAUNDER said he had merely re-echoed in his

letter the rumours furnished by the Belfast towns-

people.
After some remarks from Mr. DAVISON, severely

reflecting on Mr. Maunder, Mr. MAUNDER proposed

to withdraw his letter ; but this step was refused, as

it was considered necessary for Mr. Maunderto write

a public apology, (which he is reported to have since

made).

The CHAIRMAN at some length deprecated Mr.
Maunder's offer at the eleventh hour. In addition

to maligning the directors ( said the chairman) , the

clerks, the porters, all the servants have been included

in these charges. Now, on this point I may state

that not many days since I happened to be travelling

on the line in company with Mr. Shafto Adair, an

English gentleman, and son of Sir R. Adair, who

holds property in this county, and he expressed a

wish that he could bring over some of the English

directors, that they might see the efficiency, the

cleanliness, and the civility of all on the line ; and

he added that every portion of it was in the highest

degree creditable to all concerned in its management.

If any proof were wanting of the efficiency of all our

officers it would be found in this that although
225,000 passengers have travelled on the line since it

was opened, there had not been a single accident, nor

was misconduct attributed to any of our officers.

It was thenproposed that the ballot should be taken

for directors inroom of those who vacated byrotation.

are off and sown with grass

The embankment next Blackrock- hill is in a very forward

state. It is made up from the cutting through Blackrock.
In this embankment there is to be a 7-ft. culvert, to form

which the contractor has gone to a great expense in con-

structing an embankment outside, and putting in a tempo-
rary sluice to keep off the tide. A portion of the timber

piling for the foundations of this culvert has been driven .

rapidly; it has been excavated to the proper level for a

The rock cutting through Blackrock-hill is progressing

length of nearly 500 yards-42.936 cubic yards of rock and

11.789 cubic yards of earth havingbeen removed, averaging

26 ft. in depth. The contractor has laid down rails in this
cutting within the last few days, and the works will now be

carried on with renewed vigour. In the embankment along

the Passage-road considerable progress has been made, the

greater part having been formed from side cutting: it is

nearly all to the proper height, extending for a length of

1,633 yards, but not yet quite to the full width . It averages
14 ft. in height, and nearly 100,000 cubic yards of earth

contractor is in possession of has been fenced off according

have been already put into it . Nearly all the land that the

to the several agreements with the different proprietors.

There have been 700 men on an average employed on the
works through the entire summer and 80 horses.

Mr. LARGE Complained ofthe amount of arrears .

Dr. M'EVER thought their general expenses were

not inordinate, but said that there was a rumour

that rich shareholders had not been pressed for their

calls so urgently as needier parties.

After some conversation, Mr. DUNBAR, in reply to

an assertion of his not having paid his calls on 300

shares, declared himself as possessor of only 50, on

which he had paid up all required . He would have

been glad to have held more if he could have afforded

it, for he was thoroughly satisfied with their property.

Dr. F. LYONS explained their present arrears. The

total amount was 13,000 . , of which 7,000 . would be

recovered . No system of favouritism existed in their

measures to enforce payment. Thedirectors granted
a licence to honest people, but followed up those dis-

claiming their responsibility. The construction of

theline was in operation from the Victoria road to

Ardmore ; and they had got possession of the convent
lands, and before two months the line would be cut

through the peninsula of Blackrock ; and they had

arranged with the persons holding land beyond Ard-
more with one solitary exception. Nothing impeded

Mr. SEWARD thought the directors well entitled

to praise for their prudence and caution. As the

matter stood there was not a shareholder whose

shares were not worth 25 per cent . more to him at

present than when he originally joined them, for they

entered under the idea that the line would cost

130,000l. while it would only cost 100,000l. That made

the shares 25 per cent. more valuable.

Mr. LARGE objected to their borrowing money,

which Dr. Lyons had hinted at.

In answer to several shareholders, Dr. LYONS again

defended the conduct of the directors, who worked

earnestly and without remuneration. He himself

was out of pocket considerably by his personal tra-

velling expenses. The shareholders should support

their directors, and not carp at and bring futile

charges against them.

Mr. SEWARD intimated that there had been an

undertaking entered into on the part of the directors

notto sell any of their shares until their Act was ob

tained and the first deposit paid up, and to show their

confidence none of them did so . There was no instance

of such an undertaking being kept in any other com-

pany. So far from the conduct of the directors being

impugned, the shareholders at large felt that the

directors stood to their interest as well as if it was

their own private business . He begged to ask the

secretary how many shares the directors and officers

held, and that would show their interest.

Mr. DUNBAR replied that the directors and staff

held 1,300 shares, or a fifth of the entire.

Mr. SUGRUE, as a director, was far from being dis-

pleased with the observations of the shareholders, for

it gave the directors an opportunity ofaffording them

every explanation. From what he had heard he was

inclined strongly to hope that their loan would be

granted ifthey applied for it. Ifit wasgot on reason-

ableterms, and the Commissioner of Public Worksgave

it on the terms proposed by Government, to be repaid
in twenty-two instalments of 6 per cent, it would

be of advantage, for it would prevent the necessity

arising of making rapid calls when it might beincon-

venient to pay them. Some of the most monied of

the directors increased the number of their shares

when they were thrown on the market, and invested

a large amount of capital on them.

Mr. GOULD stated that from his experience as

auditor he considered the amalgamation of the offices

of secretary and accountant would be incompatible.

The manner in which the accounts were kept were a

credit to any one. Mr. Dunbar was a very efficient

officer, and Mr. Olliffe's books were a credit to him.

Mr. SMITH found that in place ofthe directors and

staff holding but a few shares, that they held 1,300,

on which all had been paid up except on shares held

by one gentleman, who was good security for a very

large sum.

Mr. LARGE felt greatly annoyed at not being shown
a list of the defaulters, and iflaw would enable himhe

would take steps to get possession of it.
Dr. LYONS did not think that the shareholders would

wish them to depart fromthe practice of other com-

panies. Were they to publish what might damage

the prospects, and ruin the fortunes of many indivi-

duals! No means were left undone, where a shilling

is due, to recover it, and they would follow that up

against the shareholders in arrear until they paid up

everything, or proof was given of their insolvency.

sition was carried into effect the company would be

Mr. SEWARD remarked that if Mr. Large's propo

broken up.
Mr. SUGRUE begged leave to ask any gentleman
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who held debentures in the Bank of Ireland, Pro-

vincial, or National Banks, whether if they went into

those banks and demanded to see who owed money

there, would they get the information they required ?

Mr. JEFFREYS assured the shareholders that every

care was taken of their interests ; and so far from

wishing to show a preference, it was with the greatest

reluctance the directors sued at all.

The SECRETARY said that their next business was

to elect five directors in the room of Messrs. F. B.

Beamish, Simeon Hardy, Robert Hall, W. K. Rogers,

and H. O. Seward, who retired by rotation ; and an

auditor in place of Mr. Walter Morrogh.

Mr. D. MURPHY moved the re-election of all those

gentlemen.

Mr. SMITH seconded the motion.

Dr. M'EVER begged to assure the meeting that in

the observations he had made he had no object but

the benefit of the company. When it was recollected

how mismanaged some of the railways in this country

were it was no wonder that shareholders should be

anxious about their shares. He thought they should

infuse new blood into the Board, and elect one man

| the most sanguine hopes as to its future success might

be realized. ' A desultory conversation ensued in

the course of which the whole of the shareholders

present appeared anxious to try the experiment.

-One Shareholder, however, wished to know if they

had any guarantee that the expenditure would be

confined to that amount.-Mr. T. R.. Hutton then

moved, "That fromthe statements contained in Mr.

Gill's pamphlet, it is highly desirable for the interests

of the shareholders, that a public meeting should be

called, in order that the statements contained in Mr.

Gill's pamphlet should be satisfactorily explained for

the guidance of the shareholders as to the propriety

of expending the further sum of 6s. per share, as

mentioned in the pamphlet, so as to test the efficacy

of the atmospheric principle oftraction, before finally

abandoning it and disposing of the materials."-Mr.

W. J. Mogg, having seconded the resolution, it was

put and carried unanimously, as was also a resolution

requesting the directors to summon a special meeting

to consider the subject.

at least from the body of the shareholders. There CORK, BLACKROCK & PASSAGE.

was a gentleman present who held a large number of

shares, and who the shareholders had great confidence

in, Mr. J. Harty, and he moved that he should be

elected in place of one of the five gentlemen retiring.
Mr. LARGE seconded the motion.

Dr. LYONS remarked that all the gentlemen retiring

were useful members of the Board. He understood

that Mr. Hickie, who from his residence in Dublin

could not attend , was about to send in his resignation ,

and then the directors could elect Mr. Harty in his

place.

This was agreed to, and the retiring directors and

auditors were re-elected.

Mr. CONNELL did not intend to intrude on the

meeting, but as a shareholder in the concern and

one who took a great interest in it, and having a

knowledge ofthe price of shares from his position in

Cork, he thought it right to state that thousands of

railway shares were pressed on him to sell, and he

neverknew a single Cork, Blackrock and Passage that

did not sell considerably above the average price of

other shares. He got shares of other companies

on which 357. was paid up, and the owners would now

dispose of them for 21. 10s.

The CHAIRMAN signified his intention of retiring

from the station of chairman, in consequence of his

inability to attend so closely as he could wish to the

duties of it.

The meeting was made special, for obtaining sanc-

tion to their borrowing a certain sum of money to

complete the works.

The CHAIRMAN moved that the directors be au-

thorized to borrow 43,000l., if deemed expedient,

when halfthe subscribed capital was paid up.

Dr. LYONS remarked that the sum of 43,4007. was

stated in the resolution as it was the amount men-

tioned in their bill, but they did not contemplate

borrowing half that sum. When they had called in

21. 10s. more, half their capital would be paid up,

even if they threw overboard the arrears ; and they

wished to be in a position to enter into a communica-

tion with the Government for the loan of 25,000l. on

the easy terms they proposed. They had no doubt

but that they would be able to obtain sufficient money

from the shareholders to finish the line, but they

would be enabled to complete it more quickly by

getting the loan, and that would be a point of true

economy.

The resolution was then passed, Mr. LARGE being

the only dissenting shareholder.

SOUTH DEVON. - Dec . 5.-Meeting of Shareholders,

Bristol.-Mr. Chilcott in the chair.-The Chairman,

in commencing the proceedings, said that the object

of their meeting was to ascertain the feelings of the

shareholders with respect to the statements contained

in a pamphlet published by Mr. Gill , the chairman,

and the propriety, or otherwise, of adopting the pro-

position of Mr. Gill, which was, "that before the

atmospheric system is (says Mr. Gill) irrevocably

abandoned, it would be a wiser course to hazard a fur-

therexpenditure ofa sum of about 6,000l. , ratherthan

incur the penalty of apositive loss of at least 300,000Z.,

added to the necessity of a further expenditure of

from 300,000l . to 400,000l. The total amount that

would be hazarded (the pamphlet continues) by a

further experiment for twelve months may thus be

stated-6,000l. if it succeeds, or 4,000l. should it prove

unsuccessful. From this it is evident that, with the

expenditure of a sum of 6s . per share, if 6,000l. be

required, a further experience of this system for

twelve months under the most favourable circum-

stances may be obtained, which in all probability will

prevent a loss of 300,0007. (equal to 15l. per share),

and place this undertaking in a position from which

At the HALF - YEARLY ORDINARY GENERAL

MEETING of the Cork, Blackrock and Passage Railway

Company, held this day, pursuant to Advertisement, at

21, Warren's-place , in the City of Cork,-

THOMAS LYONS, Esq. J.P. , Chairman of the Company,
in the chair,—

The following Resolutions were passed , viz. :-

That the Seal of the Company be affixed to the Registry
of Shareholders now presented.

That the Reports and Balance-sheet, just read, be

adopted, printed and circulated among the Shareholders.

That the five Directors and one Auditor, who have now

retired from office , be re - elected .

That the Ordinary Meeting be now adjourned, pro formá,

for five minutes, to permit the Special Meeting being held.

At a SPECIAL MEETING of the Cork, Blackrock and

Passage Railway Company, held this day, pursuant to

Advertisement, at 21 , Warren's-place, Cork , for the pur-

pose of Exercising the Borrowing Power vested in them by

the Act of Incorporation , intituled , An Act for making a

Railway from the Borough of Cork, through Blackrock, to

the Town of Passage West,'-

It was Resolved ,-

That the Directors be authorized to borrow such sum and

sums of money, not exceeding in the whole 43,3307. , as they

may deem expedient, when, and so soon, as one-half of the
subscribed capital shall have been paid up.

The Ordinary General Meeting was then resumed , and

the Chairman having been requested to leave the chair,

Henry Osborne Seward , Esq . was called thereto.

THOMAS LYONS, Chairman.

It was proposed by DANIEL MURPHY, Esq . , of Belleville ,

and seconded by PATRICK KEHOE, Esq. M.D. , of Cork,
That the marked thanks of the Meeting be given to Thomas

Lyons, Esq., for his impartial and dignified conduct in the
chair. HENRY OSBORNE SEWARD, Chairman.

JOSEPH DUNBAR, Secretary.

Nov. 30, 1848 .

BELFAST AND BALLYMENA.

SEVENTH HALF-YEARLY GENERAL MEETING OF

THE COURT OF PROPRIETORS.

At a MEETING of the Belfast and Ballymena Railway

Company, held in pursuance of the Act of Incorporation, at

Belfast , on the 30th of November 1848 ,-

The Hon. GEORGE HANDCOCK in the chair,-

1. The Chairman read the advertisement convening the

meeting .

2. Moved by the Hon. GEORGE HANDCOCK, seconded by
S. K. MULHOLLAND, Esq .,-

Resolved , That the tenement No. 11 , Donegal - place ,

Belfast, in which the Shareholders are now assembled , be

deemed, for the purposes of this meeting, the office of the

Company, having been selected from want of space in the

ordinary office.

3. The Seal of the Company having been affixed to the

Register of Shareholders, and the Report of the Directors
read,-

4. Moved by the CHAIRMAN, seconded by JOHN JACKSON,

Esq., of Manchester,--

That the Report of the Directors now read, and the State-

ment of Accounts thereto annexed, are deemed most satis-

factory, and that the same be adopted by this meeting and

circulated amongst the shareholders.

Amendment thereon,-

Moved by JOSEPH MAUNDER , Esq., of Liverpool, seconded

by HENRY CHRISTIE BELOK, Esq .,-

That considering the fact that by the prospectus ofthe

Belfast and Ballymena Railway Company the capital re-
quired for its completion was estimated at 385,000l.;—

That by the same prospectus it was proposed that one-

third ofthe above amount should be borrowed , and that the

shareholders would only be required to pay up 256,6667.

13s . 4d., or 381.6s. 8d. per share ;-
That by the same prospectus the traffic was estimated at

57,3037. per annum ; and that subsequently , bythe evidence

of Sir John Macneill and other gentlemen, the sum of

385,000l. was considered amply sufficient to complete the

line with a double set of rails, and at the same time the

estimate of traffic was advanced from 57,3034. to 78,3246.

per annum ;-

That bythe Accounts nowpresented it would appear that

the Company have not only called up the whole capital of

385,000l. , but have borrowed a further sum of 105,270k., and

have also considerable liabilities still unliquidated ;—

That the traffic realized during the last six months is only

one-third of the amount per annum estimated ;-

It is therefore expedient that a Committee be appointed

to examine the Accounts , in order to ascertain the cause of

these serious discrepancies in the estimates of expenditure
and traffic, as compared with the prospectus and results;
and also to advise with the Directors as to the improved
future management of the railway, with a view to the

developement of its resources and the prosperity of the

Company.

On a division-

For the amendment

For the original motion

Majority ..

55

51

5. Moved by ROBERT THOMPSON, Esq., seconded by the
Rev. R. W. BLAND,-

Resolved, That the thanks of this meeting be given
unanimously to the Chairman, Vice-Chairman and Direc-

tors of this railway company for their indefatigable exer-

tions and unremitting attention to the interests of the
shareholders.

6. Moved by WILLIAM CHAINE, Esq., seconded by JAMES

BOOMER, Esq.,-

Resolved, That Richard Niven , Esq . be elected one of
the Auditors for the ensuing year.

7. Moved by A. J. MACRORY, Esq., seconded by ANDREW
MULHOLLAND, Esq.,-

Resolved unanimously, -That the charges preferred by
Mr. Maunder in his correspondence with the Board of Direc-

tors and in his circular to the English shareholders are

groundless, and unsupported by any evidence, and calcu-

lated unjustly to prejudice the railwayin public estimation,
and to damage the property of the shareholders.

8. Moved by GEORGE GREER, Esq., seconded by JOHN

WHITE, Esq.,-

That a sum not exceeding 3007. be placed at the disposal

ofthe Directors, as a remuneration for their services for the

last twelve months.

9. Moved by ROBERT GRIMSHAW , Esq. , seconded by Jous
HARRISON, Esq.,-

Resolved, That the Hon. George Handcock do leave the

chair, and that George Macartney, Esq. be called thereto.

A ballot having been taken , the following gentlemen

were elected Directors : -The Hon . Geo . Handcock, John

M'Neile, John Harrison, Joseph Dyas, John Jackson,

Thomas Greg and John Dunville , Esqrs.

10. Moved by ROBERT GRIMSHAW, Esq., seconded by
WILLIAM GRAY, Esq.,-

That the cordial thanks of this meeting be given to the

Hon. George Handcock for his dignified and impartial con-

duct in the chair this day ; and for the zeal, talent and gen-
tlemanly manner in which he has conducted himself in his

capacity as Chairman of the Board of Directors.

GEORGE MACARTNEY, Chairman,

Just published, neat cloth, price 58. 6d.

ORNAMENTAL AND DOMESTIC POULTRY,

THEIR HISTORY AND MANAGEMENT.

By the Rev. EDMUND SAUL DIXON, M.A.

Domestic Fowl in general,

The Guinea Fowl,

The Spanish Fowl,

The Speckled Dorkings,

The Cochin- China Fowl,

The Malay Fowl,

The Pheasant Malay Fowl ,

The Game Fowl,

The Golden and Silver Hamburgh

Fowls,

The Cuckoo Fowl,

Rector of Intwood with Keswick.

THE BIRDS TREATED OF ARE-

The Mute Swan,

The Canada Goose,

The Egyptian or Cape Goose,
The Musk Duck,

The Grey China Goose,

The White Fronted or Laughing Goose,

The Wigeon,
The Teal and its congeners,

The White China Goose,

The Tame Duck,

The Domestic Goose,

The Barnicle Goose,

The Brent Goose,

The Turkey,

The Pea Fowl,

The Blue Dun Fowl,

The Lark-crested Fowl,

The Poland Fowl,

Bantam Fowls ,

The Rumpless Fowl,

The Silky and Negro Fowls,
The Frizzled or Friesland Fowls.

Published by JAMES MATTHEWS, at the Office of the GARDENERS' CHRONICLE AND AGRICULURAL GAZETTE,

5, Upper Wellington-street, Covent-garden; and may be ordered of any Bookseller.
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FOURTH CALL, £2 108. per Share, due 16th January 1849,

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-

lution ofthe Board of Directors, the Proprietors of the 254, Shares,
Second Issue (created 14th January 1847) of Capital Stock in this

Company, are required to pay a further INSTALMENT of 21. 108,
per Share (making 171. 108. per Share called ) , on Tuesday,the 16th
day of January next, to any of the under-noted Bankers of the
Company :-

London- Messrs. Glyn & Co. , and
The Union Bank of London.

Edinburgh, The Union and Western Banks of
Glasgow, Scotland.

By the Company's Act of Incorporation no Transfer can take
place until the above Call be paid. Previous to the 16th January
next, each Proprietor will receive a Circular, which must be left
withthe Bankers on paying the Call. Interest at the rate of5 per

cent. per annum will be charged on all Calls unpaid after the 16th
January next.

The Balance of 71. 108. per Share will be received , in anticipation
of Calls, on all the Company's 251. Shares, and interest at the rate
of 5 per cent. per annum will be allowed on such payments IN
ADVANCE from the date thereofuntil the future Calls are made,

By order ofthe Directors,

Glasgow, Dec. 6, 1848.

LOND
ON

JAS. M'CALL, Chairman.

AMERICAN LITERATURE.

The PROSE WRITERS of GERMANY:

comprehending a Biographical and Characteristic Sketch , with
selected portions of the Writings of Luther, Boehme, Sancta-

Clara, Möser, Kant, Lessing, Mendelssohn, Hamann, Wieland,
Musäus, Claudius, Lavater, Jacobi, Herder, Goethe, Schiller,
Fichte, Richter, Schlegel, Schleiermacher, Hegel, Zschokke, No-
valis, Tiek, Schelling, Hoffmann, and Chamisso. Royal 8vo. cloth,
illustrated with numerous Portraits, 248.

Very Elegant Books for Christmas

Presents.

The LEAFLETS of MEMORY. An Illu-

minated Annual for 1849. Edited by REYNELL COATES, M.D.
Illustrated by numerous Plates (copper and illuminated), 8vo. mo-
rocco, gilt edges, 17, 168.

The FLORAL OFFERING: a Token of

Friendship. Edited by Mrs. FRANCES S. OSGOOD. Elegantly
Illustrated by 10 beautiful Bouquets of Flowers, exquisitely co-

AND SOUTH-WESTERN loured by J. ACKERMAN. 4to. cloth gilt, price 248.

RAILWAY.

The Proprietors are apprised that the proposed application to
Parliament forpowers to authorize an Amalgamation of thisCom-
pany with the London and North-Western and Great Western
Railway Companies HAS BEEN ABANDONED; and that asthe
principal object of the Special General Meeting advertised for the
13th inst. has thus failed , such MEETING will NOT TAKE
PLACE.

The other subjects which it was proposed to consider at that

Meeting admit of postponement without inconvenience until the
Ordinary Meeting of the Proprietors in February.

By order of the Court of Directors,
WYNDHAM HARPING, Secretary.

Waterloo Station, Dec. 4, 1848.

ONDON AND
Lo

SOUTH-WESTERN

RAILWAY.

SIXTH CALL ON THIRD SHARES,

Making 15 per Share paid.

NOTICE IS HEREBY GIVEN, that the Directors of the
London and South-Western Railway Company have made a
CALL of 14, 138. 4d. on each of the Third Shares in the said
Company, created at the General Meeting of the Proprietors, on
the 6th day of August 1847, the Holders of such Shares are re-
quested to pay the same in respect of the Shares held by them, on
or before the 30th day of December inst. , to one of the following
Bankers, viz.:-

PEARLS of AMERICAN POETRY. Illu-

minated by T. W. G. MAPLESON, Esq. Beautifully printed in Gold
and Colours, after the manner of the Illuminated Books of the
Middle Ages. 4to. morocco, gilt edges, 31. 138. 6d.

LAYS of the WESTERN WORLD. Splen-

didly Illuminated by T. W. G. MAPLESON, Esq. Elegantly bound

in morocco, 1 vol. 4to. price 37. 38.

POEMS by FITZ-GREENE HALLECK.
Elegantly printed and bound in crimson cloth, gilt, and illustrated
with several beautiful Engravings, Portrait, &c. price 11. 88.

The PROSE WRITERS of AMERICA : with

a Survey of the Intellectual History, Condition, and Prospects of
the Country. By R. W. GRISWOLD. Royal 8vo, cloth , Portraits

of Washington Irving, Judge Story , President Edwards, Audubon
R. W. H. Prescott, R. W. Emerson, and

C. F. Hofland, 248.

Messrs. Williams, Deacon & Co., Birchin-lane, Cornhill.
Messrs. Moss & Co. , Liverpool.
Messrs. Jones Loyd & Co. Manchester.
Messrs. Harris, Mudge & Co., Naval Bank, Plymouth.
Messrs. Batten & Co., Yeovil.
Messrs. Maddison & Pearce, Southampton.
Messrs. Willyams & Co. , Truro.

Messrs. Mangles, Brothers, Guildford, Chertsey and Epsɔm.
Messrs. Hetley & Co.. Salisbury.

The Wilts and Dorset Banking Company, Salisbury.
Messrs. Storey, Thomas & Co. , Shaftesbury ; or,
The National Bank of Scotland, Edinburgh and Glasgow.

Interest at the rate of 5 per cent. per annum will be charged on
all sums remaining unpaid after the said 30th of December inst.

By order of the Court of Directors,

ALFRED MORGAN, Treasurer.
Treasurer's Office , York-road,

Dec. 8, 1848.

This Call has been made in compliance with the original
terms on which these Shares were created , and in order to give
such Proprietors as feel disposed the opportunity of paying and of
receiving a Dividend in proportion to their payments ; but the
Directors do not intend to press for the payment of this Call at

present, or until the necessity arises for so doing, of which due
notice will be given.

SPECIMENS of the POETRY of GREECE

and ROME. By Various Translators. Edited by WILLIAM
PETERS, A. M., of Christ Church, Oxford. Second Edition.
Royal Svo. cloth, with a Portrait, price 248.

WILLIS'S (N. P. ) POETICAL WORKS.

Beautfully Illustrated with Engravings. 8vo. cloth , gilt, 14. 48.

NORT
H BRITISH RAILWAY.—

The Holders of CARLISLE EXTENSION SCRIP in this
Railway are hereby required to intimate to the Secretary their
option, whether they desire to take Shares underthe Act for Exten-
sion of Capital passed during last Session of Parliament-credit

being given for the Deposit of 128. 6d . paid on the Carlisle Scrip, or
to receive re-payment of the said Deposit, less the expenses incurred
in applying to Parliament.
A Statement onthe subject will be forwarded to each Seripholder,

on his sending in his Scrip, and furnishing the Secretary with his
nameand address. By order of the Directors,

Edinburgh, Dec. 2, 1848. JOHN LEARMONTH, Chairman.

ANCHESTER, SHEFFIELD AND

LINCOLNSHIRE RAILWAY.MA

TENDER FOR STORES.

The Directors of the Manchester, Sheffield and Lincolnshire

Railway Company are prepared to RECEIVE TENDERS for
STORES for their several Departments, viz. :-

Anvils axles, bags and baskets for coke, balances, brake blocks,
brass and brass work (various), brushes, canvas, carpenters' and
joiner's work, carpeting, carriage fittings, castings (various) , chand-
lery; clothing for superintendents, inspectors, policemen, porters,
ticket collectors, gangsmen, guards, bankriders, brakesmen and
enginemen ; cloth, coals, coke, colours, copper, cotton waste, cru-
cibles, files, grease, hardware, iron, ironwork, lamps, lamp fittings,
lead, leather, oil, silk, small stores, springs, sundries, steel, tallow,
timber, tin, tubes (for locomotives ), turpentine, varnishes, vices,
and wheels.

Specifications showing the quantities and descriptions of articles
required will be deposited forinspection , and maybe seen between
the hours of 10 and 1 o'clock , on and after Monday the 18th
December next, at the Company's Locomotive Establishment at
Newton, and parties desirous of tendering for any of the goods
therein stated will receive formsof tenders and printed conditions

on application (in writing) to the General Manager, London-road
Station, Manchester.
Sealed Tenders to be sent in to the General Manager's Office,

endorsed " Tender for Stores," on or before the 31st inst.

By order of the Directors,
JAMES MEADOWS, General Manager.

Offices, London-road, Manchester, Dec. 1848,

E

MIGRATION. UNITED STATES of

AMERICA, in the State of GEORGIA.-FOR SALE,
120,000 Acres of FREEHOLD LANDS, in large or small lots.
The Lands lie between 31 and 32 degrees north, distant from the

Atlantic Ocean 120 miles, and at an elevation of 400 ft. above its
level, free from swamps, climate salubrious and healthy, distant
from England 18 or 20 days' sail. They are bounded by the
navigable rivers the Flint and the Ocmulgee : by the former a
communication is open to the Gulf of Mexico, by the latter to
the Atlantic ; a Railroad, two-thirds finished, passes through the

Lands , which will connect both these rivers. Every informationmay be obtained relative to the above, &c. , RICHARD
KEILY, Esq. , 1 , Royal Exchange-buildings, London.

DR. LOCOCK'S PULMONIC WAFERS..

This week upwards of fifty testimonials have been received
ofthe efficacy of this extraordinary remedy for Asthma, Consump-

tion, Influenza, Coughs, and all disorders of thebreath and lungs.
Extract of a letterfrom Mr. James Macarthy, Medical Hall,

4, Essex-bridge, Dublin .

" Gentlemen,-As a remedy they act as a specific in affections of
the lungs, viz., Influenza, Colds, Asthma, Irritation, Cough, &e.
To many elderly persons who could not leave home on a damp or

foggy day they prove a complete boon, &c.
"JAMES MACARTHY.”

taste.

(Signed)
ToSINGERS and PUBLIC SPEAKERS they are invaluable

for clearing and strengthening the voice : they have a pleasant

Price 18. 14d., 28. 9d. , and 118. per box.-Agents : Da Silva & Co.

1, Bride- lane, London ; sold by ail Medicine Venders.

RAILWAY OFFICES.
The POETS and POETRY of AMERICA: GENERALwith an Historical Introduction. By R. W. GRISWOLD. Illus

trated with Portraits and Engravings, royal 8vo. cloth , 218.

LONGFELLOW'S (H. W.) POEMS. Beau-

tifully Illustrated by American Artists. 8vo. cloth, gilt, 17. 18.

LONGFELLOW'S (H. W.) POETS and

In 1 thick vol. royal 8vo. cloth, with
Schiller, 48.

MANCHESTER, SHEFFIELD AND POETRY of EUROPE.
RAILWAY.

CONTRACT FOR STATIONERY.

"The Directors of the Manchester, Sheffield and Lincolnshire

RailwayCompany are prepared to RECEIVE TENDERS for a
SUPPLY ofSTATIONERY and ACCOUNT BOOKS , and forthe
Printing of their Time Bills and other Documents.

Specificatione, showing quantities and descriptions of articles
required, may be obtained on application (in writing) to the
General Manager, at the London-road Station, Manchester; and

samples of the articles now used may be inspected from the 18th
tothe 23rd inst. between the hours of 10 and 4 daily, at the Com-
pany's Offices, London-road. No Tenders will be received after
the 31st of December.

By order of the Directors,
JAMES MEADOWS, General Manager.

Offices, London-road , Manchester, Dec. 1818.

GREAT SOUTHERN
AND WESTERN

RAILWAY (IRELAND).
TWELFTH CALL- £2 108. PER SHARE,

making £45 called up on each Share.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-

lution passed by the Board of Directors, the Proprietors of Shares

in the Consolidated Capital of this Company are hereby required

to PAY a CALL of 24 108. per Share, on or before Wednesday,

the 10th day of January next, to any of the under-mentioned
Bankers.

According to the provisions of the Company's Acts of Incorpora-
tion, interest at the rate of 4 per cent. per annum, payable half-

yearly, will be allowed on the amount of Deposits and Calls paid

up until the Railway shall be completed ; but should any Call

remain unpaid after the day above named , interest , at the rate of

5 per cent. per annum, will be charged thereon ; and " no interest
shall accrue to the Proprietor of any Share upon which any Call

shallbe in arrear in respect ofsuch Share, or any other Share to

be holden by the same Proprietor, during the period while such
Call shall remain unpaid."

By order of the Board,
WILLIAM TAYLOR, Secretary.

King's-bridge Terminus, Dublin,
Nov. 14, 1848.

Bank of Ireland, Dublin.

Messrs. Glyn & Co. , Lombard-street, London,
Manchester and Salford Bank, Manchester.

Bank of Liverpool, Liverpool.

Borough Bank, Liverpool.

All Shareholders wishing to pay money in anticipation of Calls
will be allowed interest on the same, at the rate of 5 per cent.

perannum, from the date ofpayment,

BRYANT'S (WILLIAM CULLEN) POEMS.

In 1 vol. 8vo . cloth gilt, beautifully Illustrated by American
Artists, ll. 48.

PETER SCHLEMIHL in AMERICA.

vol. thick 12mo. cloth, price 108. 6d.

THE
Spread Eagle, Gracechurch-street,
Cross Keys, Wood-street,
Swan-Two-Necks, Gresham-street,

Bolt-in-Tun , Fleet- street,

George and Blue Boar, Holborn,
White Horse , Fetter-lane,
Universal Office, Regent Circus,
Golden Cross, Charing Cross,
Angel, Strand,

Green Man and Still, Oxford-street;

and atthe OFFICES of HORNE & CHAPLIN , at the several Sta-
tions, where every information may beobtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-
ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the
LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

1 GREAT WESTERN.

MIDLAND.

VIEWS A-FOOT ; or, EUROPE seen with
KNAPSACK and STAFF. By J. BAYARD TAYLOR ; with a
Preface, by N. P. WILLIS. Ninth Edition. 1 vol. 12mo. with
Portrait, &c. price 78.

HISTORICAL and SECRET MEMOIRS of

the EMPRESS JOSEPHINE. By Mdlle. M. LE NORMAND.
Translated by JACOB M. HOWARD. 2 vols. cloth gilt, Portrait,
&c. price 12s. 6d.

The AMERICAN FEMALE POETS, with

Biographical and Critical Notices. By CAROLINE MAY. 1 vol.
Svo, elegantly printed, and bound in cloth, with Portrait, &c.
price 168.

Just received,

SILLIMAN'S AMERICAN JOURNAL
SCIENCE and the ARTS, for NOVEMBER, 1848. Price 58.

BRIGHTON AND SOUTH.

COAST.

SOUTH-WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.
Also direct to EDINBURGII and GLASGOW.

Places are secured by DAY and NIGHT MAILS or

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

COACHES to
LUTON

ST. ALBANS

SPALDING
BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE
LINCOLN

AND

HARBOROUGH.

for 81 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan.
disereceived at the above Offices until 7 p.m. Solicitors ' and light
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol-
lowing morning ( Sunday excepted), by the London and North-
Western Railway, at very reduced rates .

POST HORSES

(forthe conveyance ofCarriages arriving at theEuston Station ) are
always in readiness, at a charge of 108, 6d, including post-boy, to

of any part of London (within 5miles).
OMNIBUSES

toandfrom every Train, FARE 6d.

GOODS AND MERCHANDISE

The WOMEN of the AMERICAN REVO- conveyed from the several Branch Offices and Hambro' Wharf,

LUTION. By Mrs. ELLETT. 2 vols. 12mo. price 188.

NEW WORK ON SHAKESPEARE.

LECTURES on SHAKESPEARE. By H. N.
HUDSON. 2 vols. 12mo. price 188.

London : JOHN CHAPMAN, 142, Strand.

Thames street , by every Railway.
HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.

Printed by JAMES HOLMES , of No. 4, New Ormond-street , inthe

county of Middlesex, printer, at his office No. 4, Took's Court,

Chancery-lane, inthe parish of St.Andrew,inthe saidcounty; and
published by JOHN FRANCIS, of No. 14, Wellington-street North,
in thesaidcounty, Publisher, at No. 14,in Wellington-streetafore

said; andsold byall Booksellers and Newsvenders. -Agents , for

SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,

Jones & Matthews, Dublin.- Saturday, December 9, 1848.
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Contents of this Number :

Normanville's Patent Axle-Box ( with an Engraving)

Light Passenger Steam Carriages-" The Fairfield ".

Society of Arts :-Mr. Holmes on the Present State of Elec-

tricity as applied to Telegraphs

Progress of Works

Law and Police Intelligence

Traffic Table

Share Lists

London, Provincial and Paris Money and Share Markets-

Meetings-Contracts- Calls

GENTLEMEN and Others-A and

PRICE 6d.

WORKS BY ANDREW PRITCHARD, ESQ. M.R.I.

FIRST FLOOR to be LET, in the most central part of the ENGLISH PATENTS ; being a Register of all

Page TO RAILWAY COMPANIES, PROFESSIONAL
867

867

868

868

869

consisting of rooms (one of is 20),

lighted with Gas, and having a fine entrance Hall. Apply on the
premises, 142 , Strand.

Patents for the Arts, Manufactures, Che-

mistry, Agriculture, &c. &c. during Forty-five Years ofthe present
Century. Price 188.

MICROSCOPIC ILLUSTRATIONS, with
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871
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ANTED, a MANAGER for the EDIN-

BURGH and NORTHERN RAILWAY.-As this is a

newly-opened line, traversing a thickly populated and an impor
tant mineral and manufacturing district, it is indispensable that
applicants should, in addition to a general knowledge of business,
possess a practical acquaintance with engineering and be tho-

roughly experienced in the working of a Railway with efficiency
and economy, as well as in the management and development of
traffic. As a liberal Salary will be allowed, none but experienced
parties need apply. Written Applications, prepaid, to be endorsed
Applications for Managership," will be received by the Chair-

man and Deputy- Chairman ofthe Company till the 31st current.
Edinburgh and Northern Railway Office,
No. 18, St. Andrew's-square, Edinburgh."

THE GENERAL TELEGRAPH COMPANY,
under Royal Letters Patent, are enabled to execute , by

Contract or otherwise, the most approved ELECTRIC TELE-
GRAPHS, with the best insulation yet attained.

Applications for Terms, & c. to be made to the Secretary, at the
Company's Offices , 9 , John-street, Adelphi, London.

MONE
Y Messrs. KILLICK & CO. (late

WINSTANLEY, KILLICK & Co. ), SHAREBROKERS ,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign

Railway Shares, Scrip and Debentures, upon exceedingly advan
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England .)

TO RAILWAY CARRIAGE AND WAGGON MAKERS.

THE SOUTH-EASTERN RAILWAY COM-

1

PANY are prepared to receive TENDERS for the supplyof
TWENTY-FIVE NEW GOODS WAGGONS. The Specifications

with Drawings and Patterns maybe seen on and after Wednesday
next, the 20th inst. , at the Office of Mr. MANSELL, the Company's

Carriage and Waggon Superintendent, Bricklayers' Arms Station,
Old Kent-road.

Tenders, under cover to the Secretary, G. S. HERBERT, Esq

London Terminus, to be sent in on or before Tuesday, the 26th
inst. , endorsed " Tenders for Waggons." SS

BOSTON, NEWARK
AND SHEFFIELD

RAILWAY.

The Directors beg to announce that they have at length so far
settled the disputed claims on this Company as to be able to PAY
A FINAL DIVIDEND of 18. 6d. per Share ; and they request
that Shareholders who may not have received a Statement of the

Accounts will apply for the same to the Chairman , to whom their

Scrip Certificates are to be sent, accompanied by the form of appli
cation for the Dividend, the amount of which will be remitted
themin a Bank Cheque. & JAMES SALMOND, Chairman.

Mansfield, Notts, Nov. 15, 1848.

CA

ALEDONIA N

COMPANY..

RAILWAY

GOODS TRAFFIC. *
5.

J. & P. CAMERON respectfully inform their. Friends and the
Public throughout Scotland that GOODS TRAINS are now run
ning DAILY to and from EDINBURGH, GLASGOW, DUNDEE,

PERTH, STIRLING, ARBROATH, FORFAR, MONTROSE ;
also LONDON, LIVERPOOL, MANCHESTER, BIRMING
HAM and CARLISLE.

Information as to Rates and the forwarding of Goods through-
out Scotland and England willbe given on application to Chaplin
& Horne and Pickford & Co., London ; the Lancashire and York-

shire Railway, Salford Station, Manchester ; S. Eborall, Esq.,
Railway Station , Birmingham ; Braithwaite Poole, Esq. , Liver-
pool ; Mr. Christopher Johnstone, Goods Manager, Caledonian
Railway, Edinburgh ; Mr. Robert Small, Dundee, Perth and
Aberdeen Junction Railway, Dundee ; and at J. & P. Cameron's
Warehouses in Edinburgh, Glasgow, Leith, Granton, Dundee,
Perth, and at the various Railway Stations.

54, Lothian-street, Edinburgh, and
Cochran-street, Glasgow, 1848.

RAILWAY.
3rd 78.

The Public are informed that, on and after this day, SEASON

TICKETS will be issued by this Company, at the following

Rates, viz. -

2. 108. per Mile, by First Class Carriage, for 12 Months.
11. 88.

168.
6
3

No Tickets will be granted for "a less distance than 5 Miles.

Parties desirous of taking Season Tickets are requested to apply
to the Treasurer, and to furnish particulars previously, in writing,

in order that time may be given for having the name ofthe owner
and the destination printed on the Ticket.

By order of the Court of Directors,
WYNDHAM HARDING, Secretary.

Waterloo Station, Dec. 11 , 1848.

A GENERAL HISTORY of ANIMAL

CULES. Price 58.

London : Whittaker & Co. , Ave Maria-lane.

ENLARGEMENT OF THE WEEKLY DISPATCH . "
66

THIS JOURNAL, which is unrivalled, will be

On and after SUNDAY, the 7th ofJANUARY 1849, to SIXTEEN

PAGES, containing SIXTY-FOUR COLUMNS, of the SAME
SIZE AND FORM AS AT PRESENT,

WITHOUT ANY EXTRA CHARGE.

The DISPATCH will therefore answer the purpose of FOUR
NEWSPAPERS.
An Edition of the DISPATCH is published at 5 o'clock every

Saturday morning, for transmission by the First Train and Morn-

may receive it the sameSHREWSBURY AND CHESTER ingMails,so that persons residing intowns 250 miles from London

(Late NORTH WALES MINERAL RAILWAY.)

SEVENTH CALL, 108. per Share on the 131 , 6s. 8d. Shares, making
(with the Deposit of 1. and the Bonus of 31. 68. 8d. per Share
on the Amalgamation ) 12. 68. 8d. held as paid, and leaving
11. per Share to be called.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-

lution of the Board of Directors, the Proprietors of the above
Shares are required to pay a CALL of 108, per Share, to either of

the under-mentioned Bankers, on or before Friday, the 5th of
January next :-

TheLondon Joint-Stock Bank, London.
Messrs. Dixon & Wardell, Chester.
The Borough Bank, Liverpool.
Messrs. William Jones Loyd & Co. , Manchester.
The National Bank of Scotland, Edinburgh.
The Caledonian Bank, Inverness.

Interest at the rate of 5 per cent. per annum will be charged on
all Calls remaining unpaid.

By order,
Chester, Dec. 11 , 1848.

SHREWSBURY

ROBERT ROY, Secretary.

AND CHESTER

RAILWAY,

(Late NORTH WALES MINERAL RAILWAY.)

An EXPRESS EDITION of the DISPATCH is published every

SUNDAY AFTERNOON, containing News direct from Paris, and

other parts of the Continent, up to 8 o'clock on Saturday

Evening.

Orders should be given early to Mr. Richard Wood, 139 , Fleet-
street, or to any of the Newsvenders in Town and Country.

GREA
T LUXEMBOURG

NOTICE OF CALL.

COMPANY.-

NOTICE IS HEREBY GIVEN, that the Directors of the
Great Luxembourg Company have this day made a CALL of 108.
per Share upon all the Shares (77. paid) in the said Company,
(making 7. 108. per Share called up, ) and have appointed such
Call to be paid on or before Wednesday, the 17th day of January
1849, as follows, namely,-

In London, to Messrs. Masterman, Peters, Mildred & Co.
In Liverpool, to Messrs. Moss & Co.
In Brussels, to Messrs. Matthieu & Son,-

the respective Bankers of the Company.
Interest at the rate of 5 per cent. per annum will be charged on

any sums in arrear after the 17th of January 1849.
By order of the Board,

THOMAS CÓXHEAD, Secretary.

No. 1, Royal Exchange-buildings,
London, Dec. 8, 1848.

TENTH CALL. 11. per Share on the 261 , 138. 4d. Shares, making ANCASHIRE, AND
(with the Deposit and the Bonus of 67, 13s. 4d. per

on the Amalgamation ) 241, 138, 4d." held as paid, and leaving
2. per Share to be called .

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-

lution of the Board of Directors the Proprietors of the above

Shares are required to pay a Call of 14 per Share to either of

the undermentioned Bankers, on or before Friday, the 5th of
January next :-

The London Joint Stock Bank, London.
Messrs. Dixon & Wardell, Chester.
The Borough Bank, Liverpool.

Messrs. William Jones Loyd & Co. , Manchester.
The National Bank of Scotland, Edinburgh.
The Caledonian Bank, Inverness.

Interest at the rate of 5 per cent. per annum will be charged on

all Calls remaining unpaid.

By order,
Chester, Dec. 11 , 1848.

SHREWSBURY

ROBERT ROY, Secretary.

AND

RAILWAY,

CHESTER

(Late SHREWSBURY, OSWESTRY AND CHESTER
JUNCTION RAILWAY).

ELEVENTH CALL-158, per Share on the 201, Shares, making

(with the Deposit of 17. ) 18. 108. per Share paid.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso
lution of the Board of Directors, the Proprietors of the above
Shares are required to pay a CALL of 158. per Share, to either
of the under-mentioned Bankers, on or before Friday, the 5th of

January next :-

The London Joint-Stock Bank, London.

Messrs. Dixon & Wardell, Chester.
The Borough Bank, Liverpool.
Messrs. William Jones Loyd & Co. , Manchester.
The National Bank of Scotland, Edinburgh,

The Caledonian Bank, Inverness.

Interest at the rate of 5 per cent. per annum will be charged on

all Calls remaining unpaid.
By order,

Chester, Dec. 11 , 1848.
ROBERT ROY , Secretary.

YORK, NEWCASTLE and BERWICK

TYNE DOCKS.

TO CONTRACTORS AND OTHERS.

The Directors are ready to receive TENDERS for the entire

completion of the above Docks, and the Works connected there-

with. Plans, Sections aud Specifications of the Works, and all

information on the subject, may be had on and after Monday, the

1st day of January 1849, by applying at the Office of Mr. Thos. E.

Harrison, Engineer to the Company, Pilgrim- street, Newcastle-
on-Tyne.
The Directors will meet at their Office, in York, on Monday, the

22nd of January, at 12 o'clock, for the purpose of letting the
Works, and all Tenders must be delivered to the Secretary, at
York, before 10 o'clock on that day.

Tender, and ample security will be required.
The Directors do not bind themselves to accept the lowest

York, Dec. 14, 1848.

GEORGE HUDSON,
Chairman of the Board ofDirectors.

YORKSHIRE

10. PREFERENCE SHARES.

The Proprietors of the above Shares are reminded that the
THIRD INSTALMENT of 24. 108. per Share will become due on
Thursday, the 21st day of December 1848, and may be paid to any
ofthe undermentioned Bankers :-

Manchester and London- Messrs. Cunliffes, Brooks & Co.
Liverpool- Messrs. Leyland & Bullins.
Leeds- Messrs. W. Williams, Brown & Co.
Wakefield- Messrs. Leatham , Tew & Co.
Bradford-Messrs. H. A. & W. M. Harris & Co.

Should the above Instalment remain unpaid on any shares for

one calendar month after the date of its becoming due, such shares

will lapse to the Company ; or if for less than one month, the

Proprietor must pay to the Bankers, in addition to the interest

at the rate of 5 per cent. for the period of arrear, the Dividend at

the rate of 6 per cent. which would have accrued on the Shares

had the payment been made onthe due day.
(Signed) JOHN S. HERON, Secretary.

Manchester, Nov. 29, 1848

MANCHESTER, SHEFFIELD AND LIN-RAILWAY.

NOTICE IS HEREBY GIVEN, that a CALL of the following
amount (being after the rate of 10 per cent. ) is now made on each

ofthe following Stocks of the Company :-

51. per Share on the Great Grimsby and Sheffield Shares of
501, each.

21. per Share on the Great Grimsby and Sheffield Shares of
201, each.

11. 58. per Share on the Great Grimsby and Sheffield Shares of
12.198. each. 3

2. 108. per Share on the Sheffield and Lincolnshire Shares of
251. each.

21. 108 per Share on the Sheffield and Lincolnshire Extension
Shares of 251. each ; and

21. 108. per Share on such of the Grimsby Dock Shares as are
numbered from 1 to 12.802 inclusive.

And that such Call be paid on the 5th day of February next, to
all or any of the Company's Bankers following, at their respective
Banking Houses, namely :-

Messrs. Smith. Ellison & Co., Lincoln, Gainsborough, Caistor,
Brigg, Market Rasen and Grimsby ; and their Agents,

Messrs. Smith , Payne & Smiths, in London.
The Sheffield Banking Company, in Sheffield.
Sir Benjamin Heywood, Bart. & Co., in Manchester.
The Bank of Liverpool , in Liverpool.

The Leeds Banking Company, in Leeds ; and
Messrs. Samuel Smith Brothers & Co. in Hull.

Also, that a FINAL CALL has been made of 11, 53. per Share
on the Sheffield and Manchester Eighth Shares of 12 , 108, each,
payable on the 5th day of February next.
And that the Call on the last-mentioned Stock be paid to all

or any of the Company's Bankers, at their respective Banking
Houses following, namely,-

To Sir Benjamin Heywood & Co.- Manchester.
To the Sheffield Banking Company- Sheffield.
To the Bank of Liverpool- Liverpool.
To Messrs. W. Williams Brown & Co.-Leeds.
To Messrs. Smith, Payne & Smiths-London.

Dated, 14th December 1848.
YARBOROUGH, Chairman.

J. H. HUMFREY, Secretary.

N.B. CALL LETTERS will be duly Posted to the Address of

each Shareholder, in proper time to enable himto pay the amount.
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DIVISION OF PROFITS.

The ANNUAL GENERAL MEETING of the Proprietors

assembled at the Chief Office, 25, Pall Mall, on Thursday,

the 30th November, to receive a Report of the progress of

the Society during the past year, and to investigate the cal-

culation of the profits of the Society during the first seven

years, with the view of deciding on the amount of bonus to

be distributed among those Policy-holders who participate

in the profits.
On the motion of JOHN STIRLING TAYLOR, Esq., seconded

by GEORGE GUN HAY, Esq., the chair was taken by BENJA-

MIN PHILLIPS, Esq. , F.R.S.

The advertisements in the Gazette and the Times conven-

ing the Meeting having been read, Mr. NEISON ( the Actuary)

read theminutes of the last meeting, which were duly con-

firmed.

The then the direction of the

Chairman, to the electionof Directors to supply the vacancies

caused by the retirement of two Directors by rotation, in

accordance with the Deed of Settlement. The lot having

fallen on Benjamin Phillips, Esq. , F.R.S. and Jas. Whishaw,

Esq . , F.S.A. , those gentlemen, being eligible, were proposed

for re- election, and returned without opposition.

The Chairman stated that the two Auditors retiring from

office were James Parker Deane, D.C.L. and Martial Law-

rence Welch, Esq., who, being eligible, offered themselves

for re-election, and no opposition being offered, were duly

re-elected.

The Actuary read the accounts for the twelve months

ending the 30th of September, 1848, and the Auditors' Re-

port, which were duly received.

The following Report of the Directors was then read by

the Actuary :-
Directors' Report.

"In presenting to the Shareholders a statement of the progress
ofthe Society since its last annual meeting, the Directors are glad
to be able to show a steady increase of business during the last
year. The number of Policies completed has amounted to 508,

yielding premiums to the extent of 7,609 . 128. The average for
the first six years was 217 annually, increasing from 161 Policies

in the first year, to 508 in the present. This proves that the So-
ciety has been gradually gaining public confidence and support.
" The sources from which this augmented business has arisen

are not peculiar or isolated, but general-a marked increase

having taken place not only in the Metropolis, but also in the
provincial and foreign agencies.
"The deaths during the past year have, owing to the increased

number oflives assured, and the generally high rate of mortality
prevalent throughout the kingdom, been more numerous than in
any preceding year, still they have not exceeded the average loss

which every assurance office can sustain consistently with profit
and security. It is, however, satisfactory to find that this in-

creased mortality does not in any way affect the expediency of
assuring diseased lives, the loss on that class being under the

expected rates.
In accordance withthe Deed of Settlement a calculation ofthe

assets and liabilities ofthe Society has been made for the purpose

of declaring the bonus to which the Proprietors and Policy-holders
are entitled. The accompanying report and valuation has accord-

ingly been prepared, from which it appears that the Society can

safely and fairly add a bonus of 58. to each share of the proprietary
stock ofthe Company, and this the Directors recommend to be
one.
As to the bonus which the Directors recommend should be

addedtothe policies effected on the participating scale, clause 109
of the Deed of Settlement declares that two-thirds of the whole

surplus must beadded to those policies entitled to profits ; but
since it would be almost impossible to embody in this report the
details of each policy, they refer to the scale ( see Actuary's Report,
post) ,from which it will at once be seenthatthe amount ofbonus
assigned to policies of different ages, and of different durations, is
according to their respective interests.
"This rate ofbonus shows the advantage of effecting policies in

a company constituted like the present. In illustration of this it

may be sufficient to compare the result with that which would

have been attained had the company been founded on the prin-
ciples of a mutual assurance society. It appears that about one-
third only of the existing policies in this company are effected on

the participating scale ; and from the fact of the office assuring

diseased lives, there is reason to believe this ratio will continue a

distinctive feature of its business. As already stated, two-thirds

of the whole profits of this Company are divisible among the par-

ticipating policies only. Had, however, the Company been esta-
blished on what is usually called a purely mutual basis, every

Policy-holder must necessarily have shared in the profits ; conse-

quently,one-half only ofthe present bonus could have been appro-
priated to each policy. Hence, without disparaging the principle
of mutual assurance, the advantage to begained by those effecting
profit policies in a Company like this must be obvious.
"The Directors have only further to remark, that they will con-

tinue to forward as much as possible the objects of the Society ;

and that, while they have a due regard to economy inthe expenses
ofmanagement, they will not omit any outlay which may tend to

promote the immediate or ultimate prosperity ofthe Company.

This Report having been received, and the business of the

Annual General Meeting concluded, the Chairman vacated

the chair,-to which he was again elected, for the purpose

of the SPECIAL GENERAL MEETING, namely, to de-

termine on the amount of profits to be distributed by way

bonus to the Proprietors and the Assured in accordance

with the Deed of Settlement.

The Actuary read the following Report, explaining the

mode he had adopted in calculating the profits of the

Society :-
"In order to determine the assets and liabilities of the Society,

with a view to the declaration of a bonus to the Proprietors and
Policy-holders of the Society, it was necessary, in the first place,
to fix on certain data on which to base the calculations. The first
and most material point was the rate of mortality to which the
lives assured by the Society is subject. As far as regards healthy
lives, little difficulty could exist, as the experience of life offices and
other collateral evidence show that the nearest approximation is
the rate of mortality in the country generally ; but in respect to
diseased lives, a consideration of all the facts bearing on the sub-
ject , including the experience of the Society itself, led to the con-

clusion that the safest course would be to follow the tables for the
NEWSparticular diseases on which the lives were originally accepted ,

imaking of course allowance in every instance for increase of age.
The next point of importance arising was the rate of interest that
may fairly and safely be expected to be realized over a series of

years bythe investments ofthepremiums and funds ofthe Society,
and on this point it was deemned best to take a moderate view of

the question, and that although a higher rate of interest might

in general be hoped for, it was deemed the most prudent course to
anticipatearate of 3 per cent, only.
"For the sake of future reference, and to render the valuation

more complete and ample, it was thought the better course to
make a separate and independent calculation for each policy. To

exhibit the results also in a still more distinct and satisfactory

INOMH

VIVI

in every instance,
keeping the policies entitled to participation in the profits in
different classes from those of the non-participating policies. This
having been done, and, as already stated, a separate calculation
made for each policy, the results of each class or group were
summed up, and will be found set forth in the following sheet.
In determining the liabilities existing under the policies, &c. , no
further remarks are called for ; but in the estimation of the assets

it is necessary to remark, that if the gross premiums were valued
without making any allowance for the expenses of manage-
ment, and other contingencies, that the results might be fairly
charged as being overstated. The nett premium was therefore

taken, leaving a margin averaging 17-25 per cent. on all the policies.
This at first might seemas too great an allowance to meet those
various contingencies, but the practical effect of a less margin
would have been to anticipate future profits. It will also be seen
that in a young office the expenses of management must exceed
eventhe above ratio ; but as this valuation must have reference to
a period ofyears, extending to at least the end of the 19th century,
and as the business of the office may be held to increase, the

current expenses will yearly lessen in ratio tothe income. Some
old offices keep the expenses of management, exclusive of commis-
sion, under three per cent. There are several other sources of

profit in a life office besides the mere margin or surplus premiumsand the increased rate of may beyond
three per cent. Lapsed or discontinued policies may be cited as
one particular source of profit. This is in general not much ob-
servable in an office until it is established some years, still the

premiums paid on lapsed policies in this office amount to upwards
of 13,000 However, nothing in the assets has been set apart,

anticipating such items of profit, so that all elements or sources
of profit likely to affect the operation of the Society in future

years will fall on those years exclusively. From the results set
forth in the preceding sheets, it will be seen that the assets and

liabilities thus valued, yielded a surplus of 7,740l. 188. 3d. to be
divided among the shareholders and Policy-holders on the parti-
cipating scale. This would, in terms of the Deed of Settlement,
give the sumof 2,5804 . 68. 1d. to the former, and 5,160 128. 2d. to
the latter; but it is proposed that the sum to be now vested as
surplus should be 2,500l. to the shareholders and 5,000l. to the
Policy-holders, avoiding the use of the fractional sums. This will

enable the Directors to assign a bonus of 58, to each share, and a
reversionary bonus on the amounts assured by the participating
policies of all classes, healthy and diseased, averaging 184 per cent.
per annum.
"A curious result is arrived at here. From the fact that about

one-third only of the existing policies are on the participating
scale, the preceding bonus can be set apart ; but if all the policies
shared in the profits the bonus would average only 60 per cent. , or
about 128 per cent. yearly added to each policy. This ratio of
participating to non-participating policies is likely, for some time
at least, to remain a distinctive feature of the Society's business,

and its existence seems to be explained in a great measure from
the circumstance of assuring diseased lives, which operates in two
ways toproduce the result : first, fromthe high rates of premium
required under disease, those effecting policies are induced to
select the cheaper scale without profits : and, second, there appears
to be a much greater tendency to allow policies on diseased lives to
lapse. Of all the policies effected on healthy lives, from the com-
mencement of business to the 30th of June of the present year,
about one-fourth have lapsed, but of the diseased lives four-tenths,
or 40 per cent. have lapsed. The consequence of this, it is evident,
must be to very materially augment the bonus assignable to exist-
ing participating policies.

It has been said that the bonus to all the profit policies will
average 1-84 per cent. per annum, varying with the age of the per-
son whose life is assured, the duration and other circumstances of
each policy. To policies on healthy lives, as a class, the bonus
will average 1740 per cent., but to those on diseased lives it will
average 2172 per cent. per annum.
"It remains only to state that every policy effected on the

participating scale, on or before the 30th of June last, and being
then still in force, is entitled to share in the profits, and a bonus

its interest therein.
has accordingly been assigned to every such policy, according to

From the mass of figures and details in this Report, the

following abstract has been made, to show the effect of this

bonus on healthy lives, at different ages, and also on one of

the most numerous groups of diseased lives, namely, con-

sumption.-

No. of

Yearly
Pre-
miums
paid.

Bonus on Policies of 1,000l.

On Healthy Lives assured at the Ages of

60

£. 8. d.
195 19 4

30 40 50

£. 8. d.
115 15 9

98 7 10

£. 8. d.
128 6 5
109 19 10

£. 8. d.
147 18 9

126 16 1
5 81 19 10 91 13 2

65 11 11 73 66
49 3 11 54 19 11

2 33 4 4 36 18 0
16 12 2 18 9 0

63 8 0
43 3 10

21 11 11

111 19 7

83 19 9
53 8 0
27 6 5

7
6
9
4
3

0

105 13 4
89 7 10

167 19 5
122 15 1

Bonus on Policies of 1,000l . effected on Consumptive Lives.

Premiums

paid.

Assured at the Ages of

assured the Proprietors that they were influenced by an

earnest desire to promote the welfare ofthe Society.

It was moved by HENRYSCOTT TURNER, Esq. , and seconded

by JOSEPH WHITEHOUSE, Esq.,-

That the thanks of the Meeting should be given to the Auditors
for their past services,

which, being carried ,-

Dr. DEANE returned thanks, and stated that the Auditors

would pursue the same course which had already met with

the approval of the Proprietary, vigilantly and indepen-

dently, and hoped they should thus merit the continuance

of their approbation.

It was moved by DR. DEANE, and seconded by MARTIAL

L. WELCH, Esq.,-

That the thanks of the Meeting should be given to Francis G. P.

Neison, Esq., the Actuary of the Society, for the zeal and ability
displayed in the performance of the duties of his office.

Mr. NEISON returned thanks.

THOMAS COATES, Esq. stated that it afforded him great

pleasure to bear testimony to the talents which the Chair-

man always exercised on behalf of the Society, and pro-

posed ,-

That the thanks of the Meeting should be given to Benjamin
Phillips, Esq., for his able conduct in the chair,

which, being seconded by CLAUDE PERRING, Esq., was
carried unanimously.

Mr. PHILLIPS, in returning thanks, stated that as he had

undertaken the office ofa Director, he felt it to be imperative

on him to perform its duties as efficiently as he could , and

that as long as he held that office he would continue to
do so.

The Meeting was then dissolved by the Chairman leaving
the chair.

E
MIGRATION. UNITED STATES of

AMERICA, in the State of GEORGIA.-FOR SALE,
120,000 Acres of FREEHOLD LANDS, in large or small lots.
The Lands lie between 31 and 32 degrees north, distant fromthe
Atlantic Ocean 120 miles, and at an elevation of 400 ft. above its
level, free from swamps, climate salubrious and healthy, distant
from England 18 or 20 days' sail. They are bounded by the
navigable rivers the Flint and the Oemulgee: by the former a
communication is open to the Gulf of Mexico, by the latter to
the Atlantic; a Railroad, two-thirds finished, passes through the
Lands, which will connect both these rivers . Every information
may be obtained relative to the above, &c., from RICHARD
KEILY, Esq., 1 , Royal Exchange-buildings, London.

RAILWAY TRAVELLER'S COMPANION,

By FELIX SUMMERLY.

TRAVELLING CHARTS;
or, IRON ROAD BOOKS, for perusal on the Journey ; in

which are noted, the Towns, Villages, Churches, Mansions, Parks,

Stations, Bridges, Viaducts, Tunnels, Gradients, &c.; the Scenery

and its Natural History ; the Antiquities, and their Historical

Associations, &c. , passed bythe Railway. With numerous Illus-

trations ; constituting a Novel and Complete Companion for the
Railway Carriage.

The following, each in a wrapper, may be had at all the
Stations:-

1. LONDON AND BRIGHTON, containing a Map and 83

Engravings, 2nd edit. price 6d.

2. LONDON AND TUNBRIDGE WELLS, with 52 Engrav-
ings, price 6d.

3. LONDON TO WOKING AND GUILDFORD, with 52

Engravings, price 4d.

4. LONDON TO WOLVERTON, with 85 Engravings,
price 6d.

5. LONDON TO RICHMOND, with 15 Engravings, includ-
ing a Viewfrom Richmond Hill, price 2d.

6. LONDON TO WINCHESTER AND SOUTHAMPTON,

with 125 Engravings, price 18.

7. LONDON TO GOSPORT, with 143 Engravings, price 1s.

8. LONDON TO READING AND OXFORD, with a Map

and 74 Engravings , price 6d.

9. LONDON TO CAMBRIDGE, with a Map and 48 En-
gravings, price 6d.

10. LONDON TO FOLKSTONE AND DOVER, with a

Map and 99 Engravings, price 18.

11. LONDON TO RUGBY AND BIRMINGHAM, with

145 Engravings, price 18.

Or, handsomelybound in morocco cloth, 6d. extra.

SMALLER CHARTS for EXCURSIONS from

LONDON:

1. To KINGSTON AND HAMPTON COURT, with 17 Engrav-

ings, price 1d.

HARROW, with 13 Engravings, price 1d.
HANWELL AND SOUTHALL, with 12 Engravings, 1d.

Number of

Yearly

30 50

2
£. 8. d. £. 8. d. 3.
175 17 1 254 13 3 4.

6 153 1 4 220 13 7 5. REIGATE, with 33 Engravings, price 3d.
5 129 11 5 186 2 4 6.

105 6 8 150 15 3
7.

80 6 0 114 10 11
5489 77 7 10

27 13 9 39 4 9

George Henry Pinckard , Esq ., the Actuary ofthe Clerical,

&c. Life Office, recommended that the profits mentioned in

the Actuary's Report should not only be applied as an in-

crease to the sum assured by way of reversionary bonus,

but be applicable also to the reduction of premiums.

The Actuary stated that, although the report of the pro-

fits ofthe Society and their application only recommended

the profits to be declared by way of increase to the sum

assured, still if any Policy-holder wished his bonus to be

applied by way of reduction of premium, every facility

would be afforded for carrying out his wish.

The Meeting having adopted the recommendation of the

Report ,-

It was moved by GEORGE HENRY PINCKARD, Esq.,-

That thethanks of the Meeting should be given to the Directors

for theirpast management of the affairs of the Society,

which, being seconded by WM. VOSE PICKETT, Esq., was

carried unanimously,

The CHAIRMAN returned thanks for the Directors and

CROYDON, with 8 Engravings, price 1d.

WATFORD, with 27 Engravings, price 2d.

SLOUGH, ETON AND WINDSOR, with 23 Engravings,
price 2d.

Also, in Octavo,

FELIX SUMMERLY'S

PLEASURE EXCURSIONS BY RAILWAY

1

ON THE

Eastern Counties, Birmingham, South-

Western, Brighton and South-Eastern.

TO PANSHANGER, with 3 Engravings, price ld.

HARROW, with 7 Engravings, price 1d.

SHOREHAM, with 4 Engravings, price ld.

GUILDFORD, with 9 Engravings, price 2d.

WINCHESTER, with 11 Engravings, price 2d.

- CROYDON, with 9 Engravings, price id.

1

- CHIDDINGSTONE AND HEVER, with 7 Engravings,

price 1d.

1
REIGATE, with 10 Engravings, price 1d.

WALTON AND WEYBRIDGE, with 13 Engravings,

price 1d.

Or the whole in one volume, price 1s.

Published at the RAILWAY CHRONICLE Office, 14, Wellington-

street North, Strand.



18487
867RAILWAY CHRONICLE

Mechanical Improvements.

NORMANVILLE'S PATENT AXLE-BOX.

fications to suit the different kinds of axles in use on | about to increase enormously bythe multiplica-

railways. tion of new lines and branches.

The advantages to be derived from the adoption of

this axle-box must be obvious to all parties acquainted

with the practical defects of the present system ; and

in describingwhat hasalreadybeen done, the patentee

is proud in being allowed the privilege of using the

JosephWright, Esq.,as references forthe corrobora
names of Capt. Huish, H. P. Bruyeres, Esq., and

tion of the statements he is about to make.

press train sincethe 24th ofJuly. It has been greased

One of the carriages has been running with an ex-

twice since that date,the last time was on the 6th of

September, since which period it has travelled 10,000

miles. Nor does it yet appear to require grease.

other carriages, fitted in the same manner, travel
from 4,000 to 6,000 miles.

This novelty in the mechanical arrangement

of the axle-box may be said to supply a great

desideratum, for its advantages are many. In

the first place it supersedes the necessity of men

going to the grease-boxes of the wheels every

time a train stops, and making the annoying

snacking noise, that is enough to wake any

passenger who may be enjoying a nap-besides

resulting in the prevention of fire and a con-

siderable saving in wages, grease, and wear and

tear, the box being closed so as to prevent any

dirt getting in between the rubbing surfaces.

We need not repeat the peculiarity of construc- ferable to the careful exclusion of the dirt and grit
The advantages above enumerated are entirely re-

tion by which these ends are obtained, as the from the interior of the axle-box ; and this is further

statement of the patentee, which we give below, demonstrated by the slow wear of the axle brasses,

will amply suffice . The inventor is employed which when enclosed, as described, will last out three

in the engineer's department, at the Euston or four sets of brasses under the ordinary circum-

station of the London and North-Western, on stances ; added to which, the end wear of the brasses,
the cause of so great a portion of the lateral oscilla-

which line the improvement has been success- tion of railway carriages, is prevented. Another ad-

fully carried out, carriages having been work- vantage of this arrangement is, that in the event of

ing with the new axle-boxes on the southern an axle becoming heated, from an excessive load

portion for some months past, with the entire upon it, defective workmanship, or any other cause,

approbation of the authorities ; and no doubt continues to retain the grease it cannot fire, the axle
as long as the valve closing the end of the axle-box

the invention will be speedily adopted on other and brass bearing being immersed in it ; and should

the valve even fail altogether the carriage may travel

safely to its journey's end, by being attended to in

the same manner as the common axle-boxes are. It

should be observed, that these axle-boxes are intended

to be worked with the grease in ordinary use on rail

ways ; free oils must on no account be introduced

into them, as they decompose the vulcanized India-

rubber.

lines.

The following is the patentee's statement :—

The patentee, in carrying out this invention, has

had the following objects in view, viz., the inclosing

within a comparatively air-tight vessel the brass step

or bearing, thejournal itself, and the lubricator used
to keep the journal at a proper temperature. This he

has accomplished by a contrivance of so simple a

nature, that while the whole of the parts of the car- While making a statement of the actual results of

riages, or other vehicles, remain as before, the axle- the experiments that have been made, the patentee

box itself is so simplified in construction that it lifts wishes it to be understood, that should these axle-
on and off the journal in one piece ; and the mere boxes come into general use, he does not anticipate

pressing it forward towards the nave of the wheel that in every case the saving will be in so enormous

brings the end of it in contact with a brass washer or of roughness about the axles of the existing stock of

a proportion as is there apparent : there is a degree

acted upon by a spring of vulcanized India-

rubber, which valve and India-rubber rotate with the railway carriages, owing to their having been for so

wheel, and being pressed against the end of the axle- long a period subjected to the injurious effects of the

box effectually closes it . A reference to the diagram admission of grit into the axle - boxes, that must to a
in section will fully illustrate the arrangement of the certain extent prevent the full developement of the

parts. The axle-box itself is a cylinder, to whichboth advantages to be derived from this arrangement. At

ends are affixed by screws. These and thespring ties the same time he wishes to observe, that the axles

are fixtures to the box, and lift on and off with it as been old ones, and some of themof the roughest kind.and wheels hitherto used in the experiments have all

before described , the end towards the wheel is turned

and polished, and the box in this state is ready for

use. To prepare the axle to receive it, a washer or

spring of vulcanized India-rubber, of the same di-

ameter as the axle, is passed on to it, and placed

against the nave of the wheel. A brass washer or

valve is then placed the and

both these washers are forced to rotate with the wheel

by small pins acting against each other ; the axle-box

being previously filled with grease (leaving room for

the journal) , is pressed forward upon the journal, and

the end of it coming in contact with the brass valve

and spring, is effectually closed thereby.

LONGITUDINAL SECTION.

In the above diagram a is the polished plate,

bthe brass valve, and c the vulcanized India-rubber

washer or spring (this spring is made 3-16ths thicker

than the actual space it is to occupy, and is conse-

quently compressed to that extent) and D also an

India-rubber washer at the back of the polished

plate; but these arrangements require various modi-

LIGHT PASSENGER STEAM CARRIAGES.

To remedy these evils, Messrs. ADAMS, the

well-known carriage builders, of Bow, and Mr.

Samuels, the resident engineer of the Eastern

Counties Railway, have contrived a hybrid

just been tried on the West London Railway,

machine-half engine half carriage-which has

and appears to have realized all the expecta-

tions entertained ofits performance. This com-

pound machine is six-wheeled ; the first pair of

wheels are drivers, and support the engine and

boiler, of a construction not unlike the ordinary

in principle, but very different in arrangement;

the nexttwo pairs ofwheels support the passen-

gers and their luggage, and a vertical water-

tank, &c., placed between the first and second

pair of wheels supplies the place of the usual

tender. This six-wheeled carriage is therefore

in itself engine, tender, first-class carriage,

second-class carriage and luggage van .

should have added, perhaps, that it is of the

broad gauge, and designed for a branch of the

Bristol and Exeter ; that it is roomy, luxurious,

well ventilated and well hung.

We

in the number for July 8 in the present year

We noticed last year (see p. 1032), and again

(p. 471 ) , Mr. Samuel's Liliputian engine on

the Eastern Counties, and anticipated that it

would soon be followed by a progeny of larger

growth, capable of doing the work of branch

lines. This has now been achieved by Messrs.

Adams, as the experiment above alluded to

has been successfully tried with one of these

composite engine - carriages on the broad

gauge. It is named the Fairfield, ' and is

three times the length of Mr. Samuel's, being

39 ft. long, and may be made capable of carry-

number per train of the leading lines. The

ing sixty passengers, equal to the average

peculiarity of Mr. Samuel's boiler being ver-

tical, as long practised in America, is adopted

in the present engine : but another is con-

structing, we understand, for the Eastern

Counties, with a horizontal boiler, as being

that line. It appears that its length is no

preferred by the locomotive superintendent of

impediment to its being turned on a turn-table

which is adapted for the ordinary engine and

tender, but it is affirmed that it will go as

fast with the engine in the rear as in the front,

thus doing away with the necessity of turning

it at all, by which means a single line may be

advantageously adopted for minor branches ;

in short, there is no calculating all the advan-

railway practice. We are indebted to our daily

tages that may result from this new feature in

contemporaries for some ofthe particulars here-

after given of the experiment illustrating this

gratifying state of things in the engineering

world, and hope shortly to have the pleasure of

witnessing personally a new triumph, when we

shall impart such further facts as we may deem

worthy of note.

The rapid deterioration and frequent replace-

ment of the rails forming the permanent way of

several of our most important railways, and

especially of those on which very high velocities

and their inevitable attendants -very heavy

engines, have been introduced, has for some

time been compelling the attention of railway

proprietors to undertake an elementary revision

of the whole question oflocomotive power, main-

tenance of stock and maintenance of way. If

rails wear out in eight years, and chairs and

sleepers be replaced in amuchshorter time, the

allowance of 120l. a-year for maintenance and

150l. a-year for replacement for every mile of

railway will come to be a formidable item in The trials of these new light passenger

current expenses, especially after the capital engines appear generally to have satisfied those

accounts have been closed. Everybody must present at the experiments of their economy and

admit that in an ordinary fast or express train, aptitude for the service for which they have been

the unprofitable load has a fearful preponder- specially introduced. For the short traffic pas-

ance over the profitable load ; 50 tons of engine sengers, and the other class of travellers by

and tender with 50 tons oftrain to carry 8 or 10 railway who do not indulge in the morbid appe-

tons of passengers and their luggage is an illus- tite for the excessive and costly high speeds,

tration of dead weight alarming even to the

most orthodox of shareholders. On branch lines

this disparity is still more alarming: even we

ourselves have felt humiliated when, as the one

passenger on a branch of the Great Western,

we have stepped into a magnificent broad-gauge

first-class carriage to be conveyed, by a whole

engine, with its full complement of engine-man,

stoker and guards, over the few miles of one of

its branches ; but there are many other lines on

which the same thing happens, and the evil is

this new service will be admirably useful.

The following are the particulars ofthe new

machine, with an account of some of the trials

which have been made of its performance.

We think the subject is one which at this mo-

ment deserves to be entertained very seriously,

especially by the proprietors of such new lines

and branches as are not likely to be soon over-

whelmed with an inordinate amount of traffic.

The Fairfield ' is composed of an engine and car-

riage in one framework, so that they form one
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machine, and reduce the weight and capabilities of

the engine as near as possible to the nature of the

work required. The total length of the machine is

39 ft. , and the carriage, which has a first and asecond

class compartment, is constructed to carry forty-

eight passengers. The following statement of its

dimensions, however, will give a more accurate idea

of the nature of the invention. The driving-wheels

are 4 ft. 6 in. , and made of solid wrought iron ; the

trailing-wheels 3 ft. 6 in. , of wood, and running inde-

pendently on their axles as well as their journals, the

middle wheel having a lateral traverse of 6 in. The

boiler is tubular and vertical, 3 ft . in diameter

and 6 ft. high ; the fire-box 2ft. high and 2 ft. 6 in.

in diameter. The cylinder is 8 in. diameter, with

12 in. stroke ; the connecting-rods work a separate

crank-shaft, which communicates with the driving-

wheels by side rods, the axle of the driving- wheels

being straight, with crank pins on the outside. The

boiler is placed behind the driving axle ; the tank,

capable of holding 220 gallons of water, is in front of

it ; and the coke-box is attached to the front part of

the carriage, behind the driver. The bottom of the

framing is within 9 in. of the rails, so that, by keeping

the centre of gravity low, greater safety may be in-

sured at high speed and freedom from oscillation

obtained. The first - class carriage is in the form of a

saloon, and can accommodate sixteen passengers,

while the second -class compartment is seated for

thirty-two. The entire weight of the machine is

about 10 tons ; when occupied with forty-eight pas-

sengers it will amount to about 12 tons. On the

experimental trip on the 8th, the Fairfield ' left

Paddington station at 10 30 a.m. for Swindon ,

77 miles down the line, with a party of gentlemen

connected with various railways ;-Mr. Macgregor,

chairman of the South -Eastern ; Mr. Bruce, chairman

of the East Anglian ; Mr. Small, of the South-Eastern

and Northern and Eastern ; Mr. Roney, secretary of

the Eastern Counties ; Mr. Samuel, resident engineer

of the Eastern Counties ; Mr. Farey, C.E.; Mr.

Hjorth, and Mr. Adams, the patentee, were in the

carriage. Mr. Gooch, superintendent ofthe locomotive

department of the Great Western, officiated as driver

on both the down and up journeys. Though the rails

were greasy from the prevailing rain, in addition to

the disadvantage of a head wind, and , what is worse,

a leak in the boiler, the machine soon attained con-

siderable speed, and for a portion of the way reached

the rate of 49 miles an hour. On arriving at Swindon

the fire was extinguished and the leak partially re-

paired, and after a reasonable sojourn the party

returned to town. The run back was exceedingly

satisfactory,the speed of 49 miles being maintained

for a considerable part ofthe way. The passage from

Slough to Paddington was performed in 30 minutes.

The party expressed themselves highly satisfied with

the result of the experiment, and it was repeatedly

observed that as a means of economizing the expen-

diture of railways the principle ought to be regarded

as one of great importance, not only with reference

to branch lines, but also to the running of express

trains on the main trunk. The new machine, it was

said, could be worked at an expense not exceeding

one-fourth of that now employed on small branch

lines. By a trifling modification of the seats, sixty

passengers, it is said, may be accommodated. Thus,

upwards of 4 tons of passengers may be conveyed at

50 miles per hour requiring only 10 tons of dead

weight ; while Capt . Huish, in his Letter addressed

to Mr. Glyn, says that on the London and North-

Western trains the average of the passengers for the

month of October last weighing 4 tons, required loco-

motive power to draw 52 tons of dead weight, includ-

ing locomotive, tender, carriages, &c.

We may take the present opportunity of

speaking of another locomotive novelty, which

has been introduced by Mr. ENGLAND, of

Hatcham works, near the New Cross station,

being a specimen of a light locomotive, called

the Little England, ' which, with its tender on

the same frame, will work the ordinary stock of

a company.

The Little England ' and tender weigh together

whenroadworthy 9tons 5 cwt. It has a 7-in. cylinder,

a 12-in. stroke, and 4 ft . 6 in. driving-wheels. The

diameter of the leading trailing-wheels is 3 ft. The
distance between the extreme centres is 14 ft. The

boiler has sixty tubes, 11 ft . 2 in. in length, with a
diameter of 13 in. inside. The fire-box has an area

of 27 ft., and the total heating surface is 282 ft. The

tank holds 268 gallons . The ' Little England,' there-

fore, while the diameter of its driving-wheel and its

length of stroke are those of Mr. Adams's Fairfield ,'

has aninch less of cylinder but 2 ft. more of fire-box,

and 47 ft. more of heating surface, while her weight,

including tender, coke and water, is about 4 tons

•
heavier. The Little England ' started from the New

Cross station of the Brighton with three first - class

carriages, containing thirty-one persons, among whom

we observed Mr. Ransome, the deputy-chairman of

the Eastern Union and Hadleigh branch; Mr. C. H.

Gregory, the engineer of the Bristol and Exeter ; Mr.

P. Bruff, the engineer of the Eastern Union; Mr. A.

Weightman, the manager of the Blackwall ; Mr. J.

Cubitt, C.E.; Mr. Statham, and several other gentle-

men connected with railway engineering. The gross

load was about 22 tons. The weather was fine, but

a very strong head wind was blowing the whole of

the down and up journeys.-The working of this little

engine, according to the results afforded by the Morn-

ing Herald, seems to be of a very high character. In

the following observations, which conclude a very

minute notice of its performances, the correspondent

of thatjournal affirms that the ' Little England ' will

maintain on a level an average speed of 45 miles per

hour with a gross load of 20 tons, or 16 miles per

hour more than the maximum velocity reached nine-

teen years since with a gross load of 17 tons with the

Rocket' ; an engine which was at that time very

justly deemed a wonderful specimen of mechanical

skill and ingenuity. Such a locomotive as the

Little England ' would, with wheels of 3 ft. 9 in.

diameter coupled, and a 9in. or 10 in. cylinder, be

able to work, at a speed of 10 miles or 12 miles an

hour, the goods traffic of nearly all the smaller branch

lines in the kingdom. We believe, also, that with its

small cylinder and the perfectly safe ability of

working the boiler at 140 lb. or 150 lb. , the ' Little

England ' would be able to work trains of five or six

passenger carriages at moderate speeds over even

very heavy gradients, and that she would do so at a

very low consumption of coke. With engines of

the Little England ' or ' Fairfield ' class , the ser-

vices of half the permanent-waymen employed upon

branch lines might be dispensed with, and the rails

would last at least five times the period of their pre-

sent duration ; and it is thought that with 12-in.

cylinder engines working at high pressure-and such

a pressure might be secured with an engine and tender

weighing together not more than 12 tons-the pas-

senger traffic of the majority of the railways of the

country might be managed at moderate speeds and

at a greatly reduced cost, both in working expenses

and maintenance of way.

"

Proceedings of Societies.

SOCIETY OF ARTS.- Dec. 6. — Mr. T. Webster,

F.R.S., in the chair. - Mr. N. Holmes read a paper

On the present State of Electricity as applied to

Telegraphs. Mr. Holmes, on bringing the subject

forward, stated that it was his intention only to con-

sider the principles of the best known forms of exist-

ing telegraphs. After giving a short history of the

subject, prior to Volta's discovery of the voltaic

sented bythe use of free electricity, he dated the pro-

current in 1800, overcoming the difficulties pre-

gressive advancement of the science from Oersted's

grand discovery in 1819, of the rotary influence

exercised by an electric current upon a magnetic

needle, which was immediately followed by that of

Arago's, in the formation of the electro-magnet. The

introduction of the telegraph into this country took

place in the year 1837, at which time many persons

were engaged in the practical carrying out of the

idea ; but it was not until Prof. Wheatstone's re-

searches in the more theoretical portion of the

science, that the requisite perfection was obtained.

The telegraphs at this time were classified into two

great divisions ; those of a mechanical nature, and

others depending upon the direct action ofthecurrent,

either by induction upon a magnetic bar, producing

deflection , or by thedecomposition of certain chemical

solutions. The objection to mechanical telegraphs,

he stated, were too great to render them fit for

railway or commercial purposes, although as many as

2,000 signals had been given consecutively without

error, by the improved instruments constructed by

the author ( Mr. Holmes). The only railway in this

country, out of the 2,000 miles of telegraph laid

down, upon which they have been adopted, is the

South Devon; and they were there used to give the

signals for starting the fixed engines, in connexion

with the atmospheric system. After alluding to the

numerous varieties of printing telegraphs and alarms,

Mr. Holmes exhibited his new signal, in place of the

old clock-work bell, producing the sound by means

of an air-whistle. In considering the second division

of the subject, the various errors in the old form of

needle instruments were pointed out, and the different

improvements made, first, by the introduction of his

diamond' instrument, now working at all the com-

mercial stations in England, effecting an enormous

decrease in the battery power, and again in his new

form of helix, further reducing the helical resistance

in the instrument, a point also of great importance.

In speaking of the chemical telegraph recently per-

fected by Mr. Bain, many ofthe errors were pointed

out, particularly those of resistance and want of rapid

reciprocity in cases of errors. In reference to the

insulation, it was stated that the exposed wires ex-

tending over the lines in this country were in a very

imperfect state ; damp, moisture and other circum-

stances frequently causing delays and interruptions,

not excepting the street-work of the metropolis,

which was based upon a fundamental error, that of

enclosing one conductor in another improperly pro-

tected. As a means of improving the insulation,

the plan of encasing the wires in a non- conducting

substance from end to end was shown, with spe-

cimens. The subject was closed after briefly noticing

the derangement the telegraph was liable to receive

from lightning and the influence of magnetic storms ;

and the modes hitherto adopted to counteract these

phenomena were shown to be very inadequate for

the purpose. The paper was illustrated by a com-

prehensive series of diagrams.

Progress of Works.

BUCKINGHAMSHIRE.-Much activity has been dis-

played on the works ofthe main line, notwithstand-

ing the late very unfavourable state of the weather

for such labour. Between Claydon and Oxford, where

the works are very light, but little is now doing ;

there are however about fifty workmen at Langford-

lane, Bicester, working towards Islip, and about the

same number at Islip working towards Bicester.

Active preparations are in progress for carrying on

the latter portion as soon as the days increase in

length. Some hundreds of tons of chairs and metals

are already carted to Bicester and the locality, and

the carting of sleepers from the company's depot at

Lower Hayford is continued daily. At the latter place

there are now about 10,000 Kyanized sleepers and

about 7,000 metals, and the store is increased by the

unloading of several boats each day.

GENERAL TERMINUS AND GLASGOW HARBOUR. —

The Railway and Shipping Journal announces that

this undertaking is nearly ready for traffic, and that

a week or two of good weather will finish the work

so far as to permit the shipping of minerals at this

harbour, though itmay be the end of the year before

the connecting branch of the Glasgow and Paisley

joint line will be completed. Preparatory to the

shipping of minerals, two powerful cranes have been

erected by the railway company, on the new quay, at

Springfield, one of which is to be worked by water,

the other by steam. The hydraulic crane is the first

of the kind that has been erected in Scotland, and is

themost powerful yet made by Mr. Armstrong , ofthe

Elswick engine works, Newcastle. Its principal duty

will be to lift the loaded mineral waggons off the

quay and empty their contents into the holds of ships

lying alongside ; but it will also be available for

moving goods of any kind and weight up to 12 or 15

tons at a time, from the ships to the quay, and vice

versa. The motive power is supplied by the Gorbals

Gravitation Water Company, whose 9-inch main has

been continued from the Paisley-road down to the

brink of the quay by the railway company. By this

high is obtained, under deduction to the loss due to

means a pressure equal to a column of water 210 ft.

of pipes, varying in diameter from 24 in. to 9 in.

the friction after passing through some 5 or 6 miles

between the fountain-head and the crane. The mode

of applying this power is exceedingly simple, though

at the same time very ingenious. The machine con-

sists of what has much the appearance of a common
crane ofsomewhat Herculean proportions. The lift-

ing chain, after passing down through a ponderous

hollow ofcast iron, the

is attached to a piston rod, at the other end ofwhich

is a water-tight piston workingin a horizontal cylin

der, 32 in. diameter and 12 ft. long. When the water

is let in upon this piston, the machine lifts, and when

it is run off the lowering takes place , both movements

being effected by the turning of a small lever handle,

which opens and shuts a series of valves. To effect

the slewing, or horizontal motion, a smaller cylinder,

fitted with rod and piston, is used, for which another

handle works a separate set of valves, the only differ-

ence being that, instead of a chain, as in the lifting

process, the piston rod is prolonged in the shape of a

straight-toothed rack, which works into a cog-wheel,

fixed on the lower end of the perpendicular shaft of
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the crane, by means of which the turning round is

accomplished with great nicety.

GREAT NORTHERN.-After a delay of some weeks,

the works at the curve which is to join the line with

the Sheffield and Grimsby, in Humble Carr, have

been recommenced, and the contractors have nearly

effected a junction . The operations are actively con-

tinued in the works on the line between Grantham

and thejunction with the Eastern Counties at Walton,

near Peterborough . Already they have reached

Corby, says the Lincoln Mercury, and it is anticipated

that in the next summer the line will be opened,

via Grantham and the Ambergate line, to Nottingham

and northward.

the embankment at the Whisker Hills, on the estate ,

of the Hon. J. B. Simpson, is fast progressing , and

there can be no doubt that the whole line will be

ready for being publicly opened at the time nowfixed

bricks consumed in the construction of the Clarbo-

upon, namely, early in June 1849. The quantity of

rough tunnelamounts to upwards of 7,000,000.

SHREWSBURY AND CHESTER.-The Oswestry branch

is completed and ready for traffic. The first accidents

that have happened on this line occurred during the

week, when, in consequence of collisions , a guard and

time-keeper were killed.

SOUTH DEVON (Torquay).-The directors at their

meeting on the 5th inst. decided on opening this

LONDON AND SOUTH-WESTERN (Hampton Court).- branch on Monday next. An engine has been running

This short branch, which turns off at Gig's Hill, in over the line, accompanied by Mr. Brunel and Mr.

the parish of Long Ditton, about one mile from the Margary, the company's engineer, and other officials

Kingston station, running through the parish of of the line. The engine ran up to the station, and

Thames Ditton to West Moulsey, and within a few all the works are very satisfactory. The Govern-

yards of the river Thames, where a bridge crosses ment Inspector has since issued his permissive order

over to Hampton Court, is progressing rapidly for the opening, having previously inspected the

towards completion. The permanent rails are laid works and pronounced them ready for traffic . The

down nearly the whole distance, and it is expected new line commences at Newton, 214 miles from Pad-

to be opened for traffic shortly after Christmas ; this dington , and 30 miles up the South Devon main line,

branch forms a gentle curve, and had to be raised by with which it runs parallel for 1 mile, when it

an embankment. At the Hampton Court terminus diverges to the left, towards Torbay. It is 5 miles

the arrival platform is already formed , being 300 ft. in length, having its terminus at Tor, 1 mife from

in length, and 40 ft . in width , the roof being supported the centre of Torquay, into which, at present, it has

by fifteen neatly-turned pillars on each side. The not been carried, in consequence of the difficulty

departure platform will be of the same size and of experienced in the purchase of land. Being a single

equal convenience. The temporary offices, waiting- line, it is provided with the electric telegraph, to

rooms, &c. are built of wood. The engine-house and insure security ofworking. Passengers willnowbe able

the tank-sheds, &c. are in the Elizabethan style of to run through the 220 miles to Torquay in the same

architecture and are nearly finished, the former carriage that takes them from Paddington.-A public

being 90 ft . in length, and 30 ft . in width, and are meeting has been held in Torquay to make arrange-

built of red brick and Caen stone for arches, &c. A ments to celebrate with éclat the proceedings of the

strong bridge is erected over the river Mole, by which day of opening, and it is intended to carry them out

carriages and passengers will be enabled to pass to with spirit. The directors are to be entertained at

and from the station . (Richmond).- The covered the hotel. Shops are to be closed, and a sum of 50l .

passenger-sheds, which have lately been added on has been already subscribed to allow the poor to par-

both sides of the line at the stations are found to be ticipate in the rejoicing. We understand that it is

veryconvenient and protective against the inclemency intended to run four trains daily from the principal

of the weather. The short passenger traffic continues long trains.-Of the bridge over the Union-road, Ply-

satisfactory. mouth, three of the immense iron girders have been

placed across the road during the past week, on the
columns. These massive beams weigh from 4 tons

to 6 tons. The other parts of the works are being

rapidly proceeded with .

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE.-The

Nottingham Journal thus reports the operations on

the line of the heavy works in the Retford district

nearly 8 miles are ready to receive the ballast and

permanent way. Coming from Bole Field, past Bole,

West Burton and Sturton the level has been made
up, all the culverts erected, and most of the principal

bridges finished. The tunnel through the Clarborough

Hill, which is 550 yards long, is , with the exception
of the entrances, open throughout. The strata

through which it passes are composed of a very hard

blue marl, interspersed with veins of gypsum, lying

on a flat bed, and varying from 1 in. to 6 in. in thick-

ness, brilliantly white and sparkling. The quantity

of water has not been by any means so much as was

expected at the commencement of the works-indeed,

a great proportion of the tunnel is almost dry. The

approaches, through heavy cuttings of red and blue

marl, will be easy, so that trains will be able to pass

at a great speed . Passing on westward through a deep

cutting for 9 furlongs, the rail comes to the Retford

and Gainsborough turnpike-road, over which it

passes ; a heavy embankment then commences, and

proceeds for nearly a mile; this, at its greatest height,

is 34 ft. The material of which this and the other

embankments are formed is so well adapted to the

purpose that no slips have occurred, nor has there

been any settling worth mentioning ; and they are

now so well consolidated that all danger from these

causes is passed. Having passed the Retford and

Leverton turnpike-road on the level, it continues

nearly so for upwards of 600 yards, when it enters

another cutting at Dominie Cross, which at its

greatest depth is 27 ft. This is now nearly finished,

and the materials coming therefrom have been trans-

ferred to a heavy and broad embankment over the

valley of the Idle, which it passes by a very wide and

handsome bridge. The width of this embankmentis

sufficient for five permanent lines, in order toaccom-

modate the Great Northern, which here runs into
the Sheffield and Lincolnshire lines. Here also are

tobe the stations of both companies. The foundations

of the passenger station have already been put in,

and the walls brought up to the level of the rails ;

the foundation of the goods station is now being

laid, and on the opposite side the wall supporting

the platform has been erected, and the interstices

completely filled in. Leaving this valley, the line

soon encounters higher ground, and passing the Ord-

sall and Babworth-road it enters the estate of Mr.

J. Kippax, at the Biggins, where a deep cutting com-

mences, and from whence and the circumjacent

ground the ballast for the whole line from thence to

the river Trent has to be taken. The cutting and

SOUTH-EASTERN.-The works on the North Kent

line are now proceeding rapidly towards completion,

and the taking down of houses has commenced in

Woolwich, to make room for the works on the line.

The materials of upwards of 100 houses are, it is

reported, engaged to be cleared away in the course of

present

Law and Police.

Dec. 9.-In the VICE-CHANCELLOR'S COURT, in re

the Newry and Enniskillen v. Forbes, this was a mo-

tion to dissolve an injunction, restraining the defen-

dant from receiving, and two persons paying to him,

two sums of money. Forbes was a shareholder of 100

shares, and being unable to answer the calls, agreed

to assign the two debts in question as a security for

the payment of the calls. A long negotiation was

entered into, but no agreement executed, though

the plaintiffs contended that there was an agreement

contained in the letters. Forbes, who was now out of

the jurisdiction, had commenced actions against his
two debtors, upon which the company obtained the

present injunction .

REFUSAL OF ENGINEER TO CERTIFY.-Dec . 13 , 14.

-In the same Court, in re M'Intosh v. the Great

Western, demurrer to a suit by the executors of the

late Mr. Hugh M'Intosh ( a contractor employed by

the Great Western), praying for a declaration that

the withholding, on the part of Mr. Brunel, of the

certificates necessary to entitle the contractor to pay-

ment, was a fraud upon the latter ; and for an ac-

count of what was due from the company; and for

payment. A portion of the contracts, which were

entered into in 1836, related to works upon three

miles of the line between Ealing and Hendon, the

stipulated payment being 27,956 . The contract was

under seal , dated Nov. 5, 1836. It was thereby

agreed that Mr. M'Intosh would perform the works

to the satisfaction, in all things, of the company, and

their principal or assistant resident engineers. It

was also provided that, in case of any variation in

the works, the contractor should perform them agree-

ably to the former stipulations. Ifthe works should

be impeded or delayed through the act of the com-

pany, an extension of time and allowance of extra

remuneration were to be determined by the engineer ;

but no work was to be considered as executed unless

done to the satisfaction of the principal engineer,

cate.

and unless it should have been certified by him to

have been so executed . According to the statements

in the bill, the truth of which was assumed for the

purposes of the argument, the works had been pro-

notice had been given by the contractor for the

perly performed according to the contract, and

engineer to examine the works and give his certifi-

But the bill charged that although it was the

duty ofthe engineer so to certify, he refused to do so

until another contract had been completed by Mr.

M'Intosh ; and the bill also charged that in so re-

fusing, Mr. Brunel was acting in collusion with thecom-

pany, and under their direction and authority. The

casewasargued at considerable length on Tuesdaylast ;

and yesterday, the Vice-Chancellor said the case was

substantially this : A tradesman and customer con-

tracted together that the former would execute for

the latter works of considerable magnitude, in con-

sideration of being paid according to their value-

that value being to be decided by a third person,

specified, who, when satisfied of the due execution of

the work, was to certify accordingly, and the trades-

man was not to be entitled to receive anything with-

out such certificate. The works were then executed

by the tradesman to the satisfaction of the customer

and the third person, but payment was refused for

want of the certificate from the third person, who,

bythe direction of, and in collusion with the cus-

tomer, withheld the certificate without any just

cause. His Honour thought that a state of things

which would entitle the tradesman to relief in equity

against the customer : the case of the tradesman

being that ofthe plaintiffs here, and the case of the

customer that of the company. His Honour thought

the demurrer of the company unsustainable. It had

been argued that the refusal of the engineer was a

breach of covenant on the part of the company, for

which an action would lie ; but if it were, that was

not sufficient to defeat the plaintiffs' right to relief

in equity under the circumstances of the case; nor

did his Honour think that the position ofthe engineer,

as being employed bythe company,a sufficient objec-

tion to the case of collusion stated by the bill, he

having been, under this contract, appointed to func-

tions analogous to those of an arbitrator. It had

scarcely been contended that the case of the secretary

differed from that ofthe company, but for Mr. Brunel

it had been argued that his demurrer stood upon

wholly different and independent grounds. The

charges in the bill, however, were such, that upon

the whole Mr. Brunel appeared to be made a party
with as much fitness and propriety as Mr. Saunders ;

and against both the discovery, which could not be

obtained on oath from the company, might, his

Honour thought, be properly prayed ; and that was

all the bill sought from them. The demurrers must

therefore be all overruled.

CALLS.-Dec. 9.-In the COURT OF COMMON PLEAS,

in re the Cork and Bandon v. Conolly, the defendant
was sued as a shareholder for four different calls on

eleven shares, the first of 5l. , the two next of 21. 10s.

each, and the fourth of 51., payable by two instal-

ments. Evidence was given of the resolutions sanc-

tioning the calls, with their dates of becoming due,

and their being publicly advertised and notified by

circular to the shareholders. The defendant objected

first, that all the calls, save the second, had been

made improperly, inasmuch as two months had not

been allowed to elapse between them, whether the

date of the notice or of the calls being payable were

considered asthe time of making each call ; secondly,

that under section 27 of the 8 & 9 Vict. c. 16 it was

incumbent on the company to prove, not only notice

to the defendant, but also to each ofthe other share-

holders ; thirdly, that the shareholders' address -book

was not admissible in evidence to prove the defen-

dant's address, or, at all events, not an altered ad-

dress, in the absence (as here) of any sufficient proof
ofwherethe substituted address came from ; fourthly,

that the 22nd section ofthe same Act gave the power

to make calls, " provided twenty-one days' notice at

least be given of each call," and that meant either

twenty-one days before the call was resolved upon , or

afterwards, and before the time when it was payable.
If the former, all the calls had been improperly made;

but if the latter, then only the second could on that

after expressinganopinion to the effect that the 22nd

ground be objected to. -The Lord Chief Justice ,

section meant twenty-one days ' notice before the time
of payment, suggested that the best course was to

turn the facts into a special case, so that the points

raised might be considered by the full court, which

was accordingly done, a verdict for 1657. for principal

and 12. 6s. 8d. for interest being taken, subject to

such special case.

SHARE DEALING.-Dec. 14.-In the COURT OF EX-

CHEQUER, in re Beagin v. Sherman, the plaintiff, a

member of the Stock Exchange, sued the proprietor
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to me," was that the defendant wanted the shares

at once. The rule on the Stock Exchange was that

if a bargain were made between two members on

the account day before half-past two, and nothing

were said as to time, the delivery would be on that

day, but if made after that hour, the deliverywould be

on the next account day. He (Mr. Barnes) knew of

no general rule asto bargains between members ofthe

Exchange and parties, which mustdepend

entirely on the express terms of them, as strangers

were not bound by the rules of the Exchange. The

Lord Chief Baron said the question would be, whether

there was to be an immediate delivery, or a de-
livery on the next account day. He thought that

the defendant's saying, " Let me have them," or

"Send them to me," left no doubt that the defendant

meant to have them at once.-The jury immediately
found a verdict for the defendant.

of the Bull and Mouthbooking- office for the difference

upon thirty certificates of shares in the Namur and

Liége. Onthe 14th of November 1845, the defendant,

who was about to go to Belgium, went to the passage

leading to the Stock Exchange, and asked for fifty

shares. A Mr. Barnes, to whom he spoke, said he

did not deal in them, but referred to the plaintiff,

thirty. The defendant there-

who saidhe had only tie or them

me.' This was after half-past two, and about four

o'clock, that day, the 14th, was the settling day;

the next settling day was the 28th. Before that

day arrived, the defendant, who was the director of

a Belgian railway, went to Belgium ; and the plaintiff

alleged that he could not afterwards find him to

tender him the scrip till July 1846. When he was

tendered it, he at first seemed to have forgotten the

transaction; but he afterwards said the scrip had

not been delivered in time. Mr. Barnes knew that In the same Court an action followed, by share-

the defendant wanted the scrip to take with him brokers, to recover from a gentleman in the West

to Belgium, and that the impression on his mindof England the price, at 107. per share, and a call

from the words"Let me have them," or " Send them 31. per share, and a quarter premium, on fifty shares

TRAFFIC TABLE.

in the Northern of France. There was virtually no

defence. Verdict for the plaintiffs.

RATING. LONDON AND NORTH-WESTERN (Maccles-

field Branch).- Dec. 5.-At the Special Sessions, at

the Police Court, Macclesfield, several agents of

the company appealed against the assessment upon

township of

viz., 2007. per mile ; and proposed to prove , by the

evidence of Messrs. Perrin and Watkin, that the earn-

ings and expenses of the line left so small a balance

of profits, that after making the deductions for ten-
ants' profit, depreciation, &c. , allowed by law, there

remained no rateable value on the company's pro-

perty.-After some discussion, says the Manchester

Guardian , the magistrates being of opinion that the

company were right in their view of the case, the

overseers accepted Mr. Heelis's offer to be rated at

301. per mile, in lieu of 2001. , such sum being double

the original rent of the land taken by the line ; and

the rate was amended accordingly.
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NOTES AND EXPLANATIONS.

Parisand Rouen

Rouen and Havre

Strasburg and Basle

West Flanders

3. Main line, Carlisle to Glasgow, 104 miles ; Branch from Car-
stairs Junction to Edinburgh , 264 ; Castlecary branch, 94.

8. Lynnto Ely, 264 ; Lynn to Narborough and Swaffham, 143 ;
Watlington to Wisbeach, 10 ; Swaffham to Dereham, 12 ; St. Ives
to Huntingdon, 44. Worked by the Eastern Counties.

10. Main line, London to Colchester, 511 ; Stratford to Brandon,
845 ; Ely to Peterboro' , 281; Cambridge to St. Ives, 124 ; St. Ives to
Wisbeach, 254 ; Witham to Maldon, 54 ; Witham to Braintree, 64;

Hertford branch, 6 ; Woolwich branch, 5 ; and Norfolk line, 82
miles.

16. Dublin to Thurles, 1104 ; Limerick and Tipperary Junction ,
20 miles.

17. Main line, London to Bristol , 1184 miles ; Bristol to Exeter,
(leased at 5per cent. on 2,000,0007 ) 754 ; Swindon to Gloucester, 37;
Kemble to Cirencester, 4 ; Gloucester to Cheltenham, 7 ; Berks

and Hants (open to Hungerford and Basingstoke), 40 ; Didcot to
Oxford, 10 ; part of Wilts, Somerset and Weymouth, 13.
20. Manchester and Leeds and Ashton branch, 64 ; Manchester

and Bolton, 10; North Union, Bolton and Preston,201 ; Preston and

Wyre, 281 ; Oldham Extension, 1 ; Heywood branch extension to

Bury, 34 ; Wakefield, Pontefract and Goole, 37 ; Cleckheaton line,
76; and Askern branch, 10 miles.

21. Londonto Birmingham, 112 ; Birmingham to Newton, 83 ;
Liverpool to Manchester, 31 ; Manchester and Birmingham , 31
Macclesfield branch, 10 ; Northampton and Peterboro ', 474 ; Bedford

an 1 Bletchley, 16 ) ; Leamington and Coventry, 9 ; Aylesbury , 7 ;
Bolton and Leigh, 19 ; Chester and Crewe, 21 ; Trent Valley, 464 ;
and Dunstable, 7 miles.

..(monthly) 50 for Oct. 63426

(ditto) 51 Ditto -
8,632 9,466

1,065 1,615

Ports- stone, 10 ; Ashford to Canterbury and Ramsgate, 303: Gravesend to

Rochester line, 7 ; Greenwich branch, 3 ; Whitstable branch.;

Margate branch, 3 ; Minster and Deal branch, 9; and Tunbridge
Wells branch, 5 miles.

23. Main line, Londonto Brighton , 50 miles : Brighton to

mouth, 45 ; Brighton to Hastings, 33 ; Epsombranch, 9 ; Keymer

branch, 94 ; Newhaven branch, 54 ; Horshambranch, 9 ; Cosham
branch, 1 miles. Includes the Croydon traffic. The receipts for

both years are exclusive oftoll .

24. Main line, London to Southampton, 78 miles ; Bishopstoke to

Gosport, 16 ; Fareham to Cosham, 5 ; Bishopstoke to Salisbury, 22 ;

Southamptonto Dorchester, 61 ; Woking to Guildford , 6 ; Wands

worth to Richmond and Datchet, 20 ; Chertsey branch, 3 ; Poole

branch, 2 ; and Waterloo extension , 2. New lines-Capital ac-

count, receipts, 4,424,2714 ; expenditure, 4,227,0817.

26. Mainline, Ardwick to Sheffield , 10) ; Ashtonand Staleybridge ,
23; Glossop, 1; Thurgoland, 2; and Lincolnshire division, 16 miles.

The Sheffield and Manchester No. 1 Quarters bear interest at 72 per
cent. for 10 years from Sept. 1843.

28. North Midland and Midland Counties lines , 140 ; Birming-
ham and Derby, 414 ; Bristol and Birmingham, 954 ; Leeds and
Bradford, 43 ; Nottingham and Lincoln, 334 ; Southwell branch,
24 ; Syston to Peterborough, 481 ; Nottingham and Mansfield line
(to Kirkby) , 123; Mansfield and Pinxton, 74 ; Sheffield and Rother-
ham, 94 ; Erewash Valley, 214 ; and Leicester and Swannington,
16 miles. The receipts of the Ashby Canal are included in the
returns.

29. Open to Enfield and the Hill of Down, 36 miles.
30. Main line, Edinburgh to Berwick, 55 miles ; branches, 41.
32. Open 41 miles, and 6 of mineralbranch.

33. Opened from Exeter to Laira , 50 miles. 5 per ct. interest on
calls on original shares, and 6 per ct. on more recent shares.

34. Mainline, Londonto Dover, 88 miles; PaddockWoodto Maid-

38. Newcastle and Darlington Junction, with Durhambranch,

254 miles; Durham Junction, 4 ; Pontop and South Shields,

24 Brandling Junction , 27 ; Great North of England , with

Richmond branch, 57 ; Durham and Sunderland, 173 , Borough
bridge branch, 64 : Newcastle and Berwickline, 65 ; North Shields

and Tynemouth branch, 74 ; Bedale branch , 5 ; and liartlepool

Railway (and Dock) , 26 miles.
39. York and North Midland (original line ) , 274 ; Leeds and

Selby, 20 ; Scarborough and Pickering, 12 ; Hull and Selby, 31 ;
Hull to Seamer, 49 Whitby and Pickering, 304 ; Harrogate

line, 18 ; York to Market Weighton, 21 ; Selby and Market Weigh-
ton, 16 miles.

47. The fixed interestfor the yearis 15f.nett, and the dividend for

1847 was 47f. 70c . , or together, 62f. 70c. nett, per share.

See Paris Share List.

* The first column contains the total receipts from the 1st of

July to the date of the present returns, and the second the
corresponding period of 1847.

From May 1 , 1848, to date ofpresent return.

Exclusive of tollage payable by Edinburgh and Northern.

The expenditure includes the cost ofthe Lincolnshire lines (at
present but partially opened) and the Grimsby Docks. A further

sum of 3,117,506 . remains available to complete the works- being,
it is supposed, double what will be required.
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or Interest

M. T. W. Th. Fri.

16 .. 15 17 nil

1/3 4
nil

5

5

24 24 25

14 15

83 93

5

5

4/5 4

11/21 5

3/11/ 5

9/8 6

2 3

54 54 53 52 54

2/53

38/3

14/15)

11 11

8/79 4

4/113 4

19 19 19 20 20 19 20 nil

...... 18 12 13 ""

10 5

"

3 2

5 4 "

3 3 200

63 99
64 33

"""

50

12

25 20 200

Preference .

50 All Chester & Holyhead ..

50 35 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 20 Dundalk & Enniskillen..

25 All East Anglian (L.&F , L. & D. )
18 (Ely & Huntingdon)

Ditto, gua. 6 per cent.

Ditto, gua. 7 per cent.
Ditto ditto

20 All Eastern Counties

10

50 All

50 34

50 34

20

"

Extension 5p.ct. No. 1
Ditto No. 2

New, gua. 6 per cent.

(N. & East. ) 6 per cent .

5 per cent. ...

Shares

2
NewScrip,6 per ct.
Ditto 5 per cent.

25 All Eastern Union

(Ipswich & Bury)

64 64

11 10 11 11 101011

581
50 51

5 5 43 5 47 45

19 21 8/2

134 134 13113 4/1
2/11

Furnished by Messrs. HILL, FAWCETT&HILL, ]
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Threadneedle- street.

NAME OF COMPANY

50 All Aberdeen

204 Ambergate , Nott . & Boston

50 50 Belfast & Ballymena..

31 10 Birkenhd , Lanch . & Chesh.
27 All Chester & Birk. consol.

20 134 £20 Shares ...

20 All Birmingham & Oxford ....

20 10 Birm. Wolverh. & Dudley..
1314 All Birm.Wolverh. & StourVal.

25 Bolton, Blackbrn &W.Yrks

25 13 Blkbrn, Clith. & N.-W.

25 All Preference

""
2

2 2

20 5 Boston , Stamford & Birm .

100 90 Bristol & Exeter

333272 New Shares

1714 Buckinghamshire ..
50 All Caledonian .....……………

12 83 2 -Shares

15 Preference

50 7 Cornwall

·
འ

:
·
ད
ྲ
:
:

ལ
ྔ
་

Prices of the Week

SHARE LISTS- (See also next page. )

Last Dividend

Closing Per

Prices Sharean.

:
:

..

50 All Leeds & Thirsk
New50 35

Preference, 6 perct..

Pref. 4-Sh. 7 p. ct.gua.

31 Li'pool , Crosby & Southport

arr. 131 London & Blackwall

50 All London,Brighton & S.Coast 287 29 29 290 291 22129
Pref. (late Croydon)

Consolidated Eighths

ct. Pay-
able

W
h
e
nfi
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t

d
e
a
l
t

i
n

e
x

i
n
t
.
o
r

d
i
g

.
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NAME OF COMPANY

[Settling Days-Dec. 28, 29.

Prices ofthe Week
Last Dividend

M. T. W. Th. Fri. Prices share an.

..

Apr 12 Apr17
2

35 3 ~

4 Sep 25 12 2 "

Closing

or Interest

Per 1 ct., Pay-
able

.. 18 20 20/2 5 Aug 1 Jul 17
3 5

0 1

12/ 5 ""

..

W
h
e
n

fi
rs
t

i
n
t
.
o
r
d
i
v

.

20

.... 42 48 49 4527
Jul 17

Aug31

25 224 2 Extension ....

1/6

7/11 4

13/ 28 Sep 1

Jul 12 Jul 17 9

Jul 31 50

2

"
81 89 4/6

15/2

Sep 4 Aug31

""

5 Jul 17 Jul 14

4 Sep 1 Feb 15
9 ww

"" 5 per ct. guaranteed 25/ 5 "" Aug17
50 ww99

5 Jul 15 July 1 | 5 5

Pref. Conv. 5p. ct.1848
Guaranteed 6 per ct.

47 49 25/ 5 39 ""

50 58 58 5

41 Sep. Sep 19 avr. 123 London & Greenwich 9 3/9 Jul 22

Oct. "" avr. 18

July Jun 30

Pref. or Priv. 197 10/ 5 Oct 2

25

20 2

40 25

7 - Shares (New)

Stk. 100 London & North-Western 1183119 1191119120 119 21

78 7 7 7 73
~N -Shares 5452
2 £40 Shares, L.&M...

5/

18/

4 Oct 10 Sep 29 10 9 -Shares , A, ditto .. (104102 5/3

5 Sep 25 10 9 " -Shares, B, ditto .. 104 101 10101103 5/3

4 Apr 16
10 1

nil 13 4

1-Shares, C, ditto ..

Cov.&Nun. 5per cent.
22 23 23 3

1/8 5

6/114

451

4 Jul 15

nil

3 21 2급 3급 1/7 6 Jun 30 July 4

50 42

40 34

50 All

40

"

"

50 All London & South-Western
New Shares.....

New

38 381 38 39 38 40

271 273 26428 15/2 4

20 22

" Consolidated Tenths :: 36 .. 35 37

12/2

20/
" Consolidated Tenths 27 29 16/

P
A
P
A
Q
Q
E
U
L
Z
Z
A
N
G

7 Aug28 Aug16

""

33

nil

""

30/ 6 Sep 1 Aug31

29 29

"9
4 29 "9

29 29

nil 162 134

16 12

Thirds

118 118 112 113 113 12 8/

62 62 3/4 5
4 Sep 4

Jul 4

68 68 3/4 5 Oct.

Aug31

July 1

Oct 7

Nov27

30/ 6 Sep 2 25 18 2

" NewScrip, pref. 7 p.ct.

50 28 Londonderry & Coleraine

50 27 Londonderry & Enniskillen
16 4 M'chesterBuxton&Matlock

100 All Manchestr. Sheffield & Lin .

1-Shares, No. 1 9 10 9,82 7 July 1

1 1

13/7 5 Apr20

3/2 5 ""
1 1/34 4 Jun 30

38 42 24 5 Sep 1

51 513 50 52 25/ 5 Aug31

121123 7/6 6 Nov30 Nov27

25 All

121111

" 1- Shares, No. 2
|10| 11|| 12/53

5 ""
w 1-Shares 4 4 4/03 5

33 35 16/6 6 Sep 2 Sept 1 50 40 Great Grimsby. 9 11 13/8 5

11/6 5 39

18/9 74

2013

128

" Ditto 1 3 3/11 ""
Ditto 24 2/5 5

5 7 8/9 5 Jul 31 25 15

2521 ~ New

6 All

25 7

"

25

25 New

12 """

7

12 All

25 20

20 10

20 All

25 21

...

2

"

25 All East Lancashire

6 ""

New - Sh . (PrestonEx . )

6 per ct. Pref. 1 - Shares
25 25 East Lincolnshire

Stk. 50 Edinburgh & Glasgow

25 20 Shares

New - Shares

25 All Edinburgh & Northern

1515 Newport

23 Exeter,Yeovil& Dorchester

29

8 Al Glasgow, Dumfries&Carlisle

Stk. 50 Glasgow, Kilmarnock & Ayr
Stk. 15 Preference consolid.

25 All Glasgow, Paisly& Greenock
-Shares

Preference Shares .

25 19 Great Northern

12 63

" Half A, deferred

Half B, gua. 6 per ct.

100 All Great North of England

(Ipswich , Bury& Nor. )
Guaranteed 6 per cent.
Ditto....

8/ 5 25 20

10 All

17 179 171

(C. & E. ) gua. 5 per ct. 1/3 5 Jul 31

16 16 17 12/6

110 11412

33 41

7/23
1/104 5

5 "" 93

"

Stk. 100

50 38 229

616 37 14

25 254 24425 8/7

... 37 39

13414

4
8
6

Stk. 100

6 Sep 18 Sep 15

:: 25

9/63

4/64

4 June 1 May11

4

18 11 11 4 Oct 2 Nov 7

5 Aug28

20 All

2015

4

Sheffield & Linensh. J.

Grimsby Dock....

Preference

Stk. 100 Midland

5020

5 Aug16 Jul 17 Stk . 100

5 Aug 1 July 1

"

Birmingham & Derby 53

Cons.Bri .& Bir. 6 perct . 118)

Bristol & Gloucester ..

Ditto

Leis . &Swa. 8 per ct. gtd.

50 45 Midland Great Western (I. )
100 All Newcastle & Carlisle

New Shares ..

25 20 Newmarket..

25 6 Newport & Abergavenny.
Stk. 100 Norfolk..

25 All North British..

1 2 54/4 93
4 6 5

6/10
10

(93 101

781 79 79 80 81 3 6 Fep 4 Aug31
" New 94 93 92 98 94 101 7/5 5 Jul 24 Sep 1

54 56 46/3 4 Sep 4 Aug31

.. 119 118 20 60 6 Aug10 Jul 31

23/8 6 ""

10/71 6

8 Jul 15

4 Oct 28

60/
6 Nov15

15/
6 ""

: 7/4
4 Aug

47 45 50 2
Guarantd. 5 per cent.

New £20 Shares
14 15

5 124 2 -Shares.... 6 64""
12/6

5/

16/17 €/5
4 6 2/

15 16

4 Sep 7 Sep 1

4 Sep 7 Sep 1

5 Oct 2 Sep 15

4 Nov16 Nov17

5 July7 Jul 17

4 Mar23 61 "" " -Shares..
4 "" ~

6 8 All "

Extension

-Shares

.....
31 31 31

3층 4

3 34 2/8 5 29 99

4 41

∞
0
3

:

2
1
4
3

6/13 5 Jul 15 Jun 30

4

6

225 223 26 5 10 Aug17 Aug 1

40 25

30 All

15 14

2 New

" New £ 30 Shares....

New £15 Shares

73 75

66 68

26/5 10 99

50 421 Great Southern & West. ( I. )

100 90 Great Western

31 30 32

21423

33

15/2

50 All
25 21

20 All

20

2

17 13 "

10 9

25 99
12A

50 43

25 17

6 All

20 10

2

2

IN

"

32 13

10 5

25

20

25 All "
25 " 2

121 94 2 "

30 28 Huddersfield & Manchester

50 All Hull & Selby

100 86 Lancashire & Yorkshire

100 93

5043

50 43

50 All 2

Sixteenths...

Fifths..

Thirds

New, gua. 6 per cent.

(late Man.B.& Bury)

(Liverpool & Bury)

(lateHudder. & Shief. )

(lateWakefld . P.&G. )

Extension

West Riding Union
Preston & Wyre

Preference

4-Shares, A

A-Shares

1 - Shares

Fifth-Shares

New

Thirds

76 75 76 78 781 78 80

421 431 432 433 44 4344)

15 16 16 16 16 16 16

63/ 25

35/

12/3

171 17 17 18 14/ ""

30/ 10

4/3 5

4 Aug 1

7 Sep 1 Aug31

""

50 4 Northern Counties Union.

2015 North Staffordshi
re

20 All Preference

2010 North-Western
"

50 All Oxf.Wor'ster &W'hampton

20 10 Reading , Guildf. & Reigate

82 Royston & Hitchin
25 All Scottish Central......

Scottish Midland

15 9 Shrwsbry, & Birm. Class A

95 Class B

2017 Shrewsbury & Chester

1/7 4 Aug7

82 83 87 9 8 8 9 4/ Aug14 Aug 1
........ 13/4 6 Jul 20

2/6 4 Mar 1

21 20 22 15/9 4

94 193 10 4/11

Sep 10 Aug31

5 Jul 24 Jul 17

112 5 Aug.

26 26 25 27

14 16 7/ 4

14 14 12/10 4 July 1 Jun 30

11/8

13414 10/

4 ""
Sep5

94 93 10 93 161 6/7
7 ""

11/11 5 May22

10

10 Al

8) 1-Shares

5 "" 20

968 98 98 97 99 50/ 10 Aug26 Sep 1 20

Shares

1- Shares

.. 48 49 25/ 10

203214 7/6 6

""

""

""

8 per cent . preference

2 Shrewsbury & Hereford
4 Shropshire Union ......

50 All South Devon

131131

58

4-Shares

-Shares

28

57 59 49/43

291 28/29 24/01

6 Sep 25 Sep 15 21
6 "9 21

10 10 10 8/11 6

arr.334 South-Eastern (Dover)
32 24

33 22

30 25

New iss. at 18 dis. No. 1

Ditto 16 dis. No. 2 ..

2
3
9

14 15

22 22 22 223 23 22231 21/

131

5 Jan 25

4 Jul 20 Jun 30

nil

Aug18 Aug31

63 74 5/

1313
1/

1 1/7

11 14

29 39

15/9 ""

9 10 11/8

Ditto 20 dis. No. 3 .. 14 14 15 10/2 5 Jul15 July 1

5 63/9 29

6/
6 29 29 12

nil1
2 20

55/91
6 Sep 25

10 All

64 South Staffordshire Junc...

50 28 South Wales

5 SouthYorkshire, Donc. & G.
100 All Taff Vale

Ditto ditto No. 4 63 64 63 7 4/ 5 22 July 7

12 4

7 6 8 4 July July 1

6

6:35 Sep 6

50 17 Thames Haven

13/8 4 Jul 31

19/8 4

8/6

14 14

4 3
3 20

nil

35

138

35 36 17/81

30/24 25 "33 Ditto ditto...

13 14 6/41 "9

25 All " ... Ditto B, consold. 17/8 29

411 41 w 20 Sixths.. 2/111

" Thirds

50 All Lancaster & Carlisle..

16310

50 47 Lancaster & Preston...

374 19 "

12 74 ww
3-Sh . issued at 12 dis.
New - Shares

50 All Leeds & Bradford..

50 Leeds, Dewsbury & Manch."
25

25 21

Branch 4 - Shares .

NewBranch do. (blue)'

48 48 47 50 20/ 4 Aug 8

82 8 10 4/ 4..
25 w

95 95 94 96 95 97 25/ 5 Aug31 Aug31

17/81 4 Aug 1
6/10/ 4

25 15

25 15

25

2 New No. 1 ..

2 New No. 2..
8 2 Preference

Stk. 50 York & North Midland ..

25 All

25 10

W E. &W, Riding Ext.

Hull and Selby Purch .

65 65 64 63 7 63 71 4/10

50 500 501 50 51 50 52

Sep 1 Aug31

50 45 Ulster

4 Vale of Neath

20 17 Waterford & Kilkenny..

50 47 Waterford and Limerick

50 All Wear Valley, 6 per ct. gua. ]

20 6 West Cornwall

20 13 Whitehaven& FurnessJunc.

50 40 Wilts , Somerset & Weymth. 23 24

16 94 Windsor,Staines& S.-West.

25 All York, Newcastle & Berwick 26 25 25

Newcastle& Berwick 249 247

5/6 4

4

27 28

29/2

15/

4/91

6 Oct 18

6 Oct 2

4 Jul 19

4 4 July4

24 24 26 4

25 26 } | 25| 26)
24 25 24 23

12 11 11 12 13 1213

1211 1! 121 122 12131

33
8 29 97

nil

6 Jul 29 Jun 30

2 8 Sep 5 Aug31

24 24 24 24 25 24 25 12/ 8

82 81 9 9 9 9.9 6/ 6 Jul 29 Jun 30

དྨེ

July 1

8 Sep 5 Aug31
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Term

of

Lease

Amountin
Loans

Shares

Cost or

estimated

cost of Line

Dividend or

Interest
When Paid Name of Line

PARIS SHARE LIST-Dec. 7-13.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.
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d Actual Prices for Cash.-Exchange 25f. 50c.

7 8 9

Yrs. £.

33

£.

800,000 1,280,000

£.

2,080,000
£. £.

4 per ct.duringworks January

99 1,500,000 1,500,000 10f.*

Avignon & Marseilles ... 20

Boulogne & Amiens

£. s. d.

20 694

£. s. d.

694

£. s. d.

619 0

11

£. s. d.

6 19 0

12

£. s. d.

790

13

£. 8. d.

790
20 20

40 1,280,000 1,280,000 7-80f. Sept. Central of France 20 16

H

0 4 14 0 4 0 4 18 0 559 5 59

37 720,000 720,000 6.50f. or 58. 3d. Oct. 15

75 800,000 800,000

38 8,000,000 8,000,000 9-95f. div. 1847 , & 5f.in. Sept. 1

28 2,600,000 2,600,000 7.44f. for 1847-8 Sept.

411 400,000 8,000,000 5f. int. to Mar. 22 , '48

99 1,600,000 400,000 2,000,000

99 1,440,000 960,000 2,400,000

62-70f. div. & int. 1847 April 1

8.80f.§. Aug. 1
44 250,000 5,000,000 38. 1d. July24

99 800,000 960,000 1,760,000 10f. div.§ April 30

Dieppe & Fécamp
Montereau & Troyes

Northern

Orleans & Bordeaux

Paris & Lyon

Paris & Orleans

Paris & Rouen ..

Paris & Strasburg

Rouen & Havre

20 16

20 20

20

20

.... 20

20

20

3
1
4
8
3
1

5 13

69

6 0

23 12

20

13 18

0

9
9
6
6
6
0

5 18 6

1 7

5 18 6

6

4 6 0

1 7

4 5 3

6

6 3

1 9

4 9

24 12

13 18 0

1 0 6

3 24 14 0

13 18 6

1 1 3 1 1 3

-

0
0
3
0
0
3

6 15 0

1 17 0

6 15 0

1 17 0

25 9 9 26 1

14 10 15 1

9
6
0

26 1 0

15 1 9

17 6 1 7 6

20

99 240,000 500,000 740,000 10 cent. ann... Oct. & April St. Germain 20

70 1,176,000 604,100 1,780,100 Strasburg & Basle 14 2 18

34 1,600,000 1,600,000

99 540,200 256,000
99 400,000 200,000

696,000

600,000

4 per ct. during works

1.30 f.

Tours & Nantes 20 7 9

9
9 2 19 6 2 19

8 9 8 9

6
9 c

o

3
93 0

8 9

369 369

15 9 15 9

cent. an..Oct. & April Versailles Right Bank

Left Bank....

20

20

3

3

31

* Coupons to be exchanged after 1st December for acknowledgments or Bons bearing interest at 4 per cent.

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

Bank Stock 189491 189 91 189491 189491 189491 189491

Cent. Red .. 864 86 86 8618718871 1

Cent. Cons. 871873 873 87 88 Shut

Cent.. 86 863 86 87 87 879 3 879

Long Annuities 89 83 82 8 84 8f

India Stock Shut

India Bonds.... 36s39p 35838p 36839p 36839p 36.39p

Exchequer Bills 4 843p 39842p 39842p 39842p 39842p 39842p

Cons . for Acct.* 87 873 87 88 86 878 187 1

+ Ex div.* For account, Dec. 12.

London Stock Exchange, Dec. 15.-The improve-

ment inthe public funds has had the effect of causing

a considerable demand for railway shares, and prices

are generally higher. The business transacted has

been more extensive than for some time past, and of

a better character. The following are the latest

transactions in foreign lines :-Boulogne and Amiens,

7; Luxembourg, ; Northern of France, 7 ; Orleans

and Bordeaux , 23 ; Paris and Rouen, 16 ; Rouen and

Havre, 8 ; Strasburg and Basle, 33 .

Liverpool, Dec. 14. -Ourmarket is decidedly better

this week ; there has been a fair demand and stock

scarce. The following are the actual transactions

ofto-day -Caledonian preference, par ; Great North-

ern, 11 dis.; ditto, A's, 44 ; Lancashire and Yorkshire

fifths, 4 dis.; ditto, 327. shares , 84 dis.; ditto, Pres-

tonand Wyre, 35 ; London and North-Western, 119 ;

ditto, new quarters, 16s. 3d. prem.; ditto, fifths, 3

prem.; Midland , 80 ; ditto, halves, 10 dis.; Manches-

ter, Sheffield and Lincolnshire quarters, 8 dis.; ditto,

late Great Grimsby 201. shares, 12 dis.; North Staf-

fords, 61. 18. 3d . dis.; South- Eastern, No. 4, 63 ; York,

Newcastle and Berwick, Great North of England

Purchase, 17. 6s . 3d. dis. SUDLOW, Brothers.

Manchester, Dec. 14.-Our share market this week

has shown more buoyancy than we have experienced

for some time ; and more business would have been

done if sellers had not been so unwilling to operate.

Actual transactions this day :-Caledonian preference,

par ; Lancashire and Yorkshire preference, prem.;

London and North- Western, 119 ; ditto , fifths, 3g

prem.; ditto, Manchester and Birmingham C quar-

ters, 1 prem.; Grimsby 201. shares, 12 dis.; ditto,

127. shares, 7 dis.; North Staffords, 6 dis.; North

Union B's, 142 ; South- Eastern, No. 2 , 12 dis.; ditto ,

No. 4, 64. SAM. GRINDROD.

Birmingham, Dec. 14.-This market has deci-

dedly improved during the last three or four days ;

there is a better demand for shares, and the general

opinion is that they willgo up. North Staffords done

at the beginning of the week at 6 have closed to-day

at 6 dis.; Shrewsbury and Birmingham A's at

77. 118. 3d. dis.; ditto, B's, at 4 dis.; and Amber-

W. BANKS.gates at 44 dis .

York, Dec. 14.-The share-markethasevinced more

firmness, and stock is not so much on the market

at present ; most of the northern lines are quoted
somewhat higher. The following are our latest

transactions - Great Northern, 6 ; North British

halves, 6 ; ditto , extension scrip, 48.; York, New-

castle and Berwick preference, 63 ; York and North

Midland preference, 9 . GRAYSTON & EARLE.

Hull, Dec. 14.-We have to note a better feeling in

the share-market, which we hope will continue. All

the elements of an improvement are visible, held in

check however by the unsettled state of foreign poli-

tics. We trust the direction affairs are taking in

France will afford the appearanceat least of stability

for a time, but we fear there is nothing to be very

sanguine about. FLINT & TOOTAL.

Newcastle -upon-Tyne, Dec. 14.-There has been a

much better feeling in our share-market this week,

and business has been done at advanced prices . To-

day's transactions are :-Newcastle and Carlisle scrip,

97; North British, 15 ; Original Newcastle and Ber-

wick, par ; and North Staffordshire, 87.

W. FORDYCE.

Glasgow, Dec. 14.-The transactions this week have

been greatly restricted by the short supply of stock

in the market, and prices have again steadily

(although slowly) advanced. Caledonian preferences,

Ayr, North British thirds and Scottish Central close

in good demand. The following are to-day's last

sales -Caledonian preference, par ; Edinburgh and

Bathgate, 8 dis.; Edinburgh and Northern, 103 dis.;

Ayr, 47 ; ditto, halves, No. 1 , 123 dis.; Great North

of Scotland, 49s. dis.; North British thirds, 838.; Scot-

tish Central, 26 ; Scottish Grand Junction, 478. dis.

BUCHANAN, AITKEN & Co.

MEETINGS.

ABERDEEN.- Dec. 27. Aberdeen.

CHARLEROI AND ERQUELINES .-Dec . 26. Brussels.

SAMBRE AND MEUSE.- Dec. 28. London Tavern , at 1.

SHEFFIELD, ROTHERHAM AND BARNSLEY.-Dec. 27. Wake-

TOURS AND NANTES.-Dec. 27. Paris, at 3.

field , at 1 .

CONTRACTS .

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE . - Stores, and

stationery and account-books , Dec. 31.

CALLS.

ABERDEEN.-11. 68. 8d. on the new 8 shares, due Nov. 27.

AYRSHIRE AND GALLOWAY.-21 . 10s. due Nov. 13.

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.—

17. on the "A" shares, due Dec. 1.

CALEDONIAN.-27. 108. on the new 10%. preference shares, due
Dec. 21 .

EAST ANGLIAN.-17. on the new 51. shares, and 10s, on the
new 3. 10s. shares, both due Dec. 30.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.

-21. 10s. due Dec. 13.

EASTERN COUNTIES.- 21 . 10s. on the new 10. 6 per cent.

shares, due Nov. 25.

Dec. 1 .

Payable by Coupons at 5 per cent. interest.

non,

The very rich beds of potters ' clay that are so ex-

tensive along the southern shore of the Lower Shan-

in Kerry and Limerick counties, are about to be

made available as material for native manufacture in

theneighbourhood of Tarbert, on the estate ofTrinity

College . The proprietor, or lessee, Mr. Blacker, is

erecting a pottery for the manufacture of crockery-

ware on a large scale , and the works are now nearly

complete . The clay has been tested by experienced

potters from Staffordshire, who are erectingthe build-

ings, and declare it to be " as good as ever the sun

shone upon."

Banking.

In theVice-Chancellor's Court this week, a petition

in the matter of the Marylebone Joint Stock Banking

Company was heard. The petitioners were a Mrs.

Elizabeth Troutbeck (executrix of a Mr. G. Trout-

beck) and two Misses Stephenson and a Mr. E.

Walker. The petitioners named Stephenson andthe

deceased Mr. Troutbeck had been original share-

holders. It was alleged that Mr. Troutbeck had in-

tended to transfer his shares to Donald M'Lean, but

not having done so legally he had paid 3,2147. towards

the promotion of the banking company upon his pro

missory notes . On Mr. Troutbeck's death, his widow,

one of the petitioners, being his executrix , claimed

contribution from the shareholders, and as she and

her co-petitioners considered themselves liable to the

creditors of the company, they had filed this peti-

tion. The petitioner, Mr. Walker, was also a contri-

butor to the company. The petition prayed a disso-

lution and winding up of the company's affairs, under

the Act, and that it might be referred to the Master

to carry the same into effect. It was proved by

affidavits that the petitioner Walker had paid to

the creditors of the company considerable sums, and,

as he alleged, greatly beyond his proportionate lia-

bility. The petition was subsequently referred to the

Master..

The Morning Chronicle states that the accounts

from Madrid mention that the affairs of the Bank of

San Fernando were improving. The measures adopt-

ed a month or two back had been found very bene-

ficial. Rigorous economy had been introduced into

effected. Further measures were spoken of as about

every department, and large savings have been

to be adopted, to place the bank upon a sound footing.

The Auckland papers give a statement of the busi-
LANCASHIRE AND YORKSHIRE.- 17 . on the fifth shares, due ness of the Branch Bank of the Union Bank of Aus

Dec. 15 , and 21. 10s. on the new 107. 6 per cent. shares, tralia during the first six months of its establishment.

EDINBURGH AND GLASGOW.-5 . on the half shares, due

EDINBURGH AND NORTHERN.- 5 . on the 257. shares ( 1847) ,

31. on the 157. shares (1847 ) , 27. on the 207. shares ( 1846) ,

and 27. on the 201. shares ( 1847) , all due Dec. 2.

GREAT NORTHERN . - 21 . due Nov. 30.

due Dec. 21 .

LLANELLY.- 21 . 10s. due Nov. 28.

LONDON, BRIGHTON AND SOUTH COAST .- 17 . on the new 51.

LONDON AND NORTH-WESTERN . - 31. on the Coventry and

6 per cent. shares, due Dec. 8.

Nuneaton 13. 108. shares, due Dec. 18.

LONDON AND SOUTH-WESTERN. - 17. 13s. 4d. on the third
shares (1847) , due Dec. 30.

MIDLAND GREAT WESTERN (L ).- 21 . 10s. on the 50 shares,

and 21. 10s . on the 251. shares , both due Nov. 20.

NEWCASTLE AND CARLISLE . -15 . on the new 1001. shares,
due Dec. 31.

NORFOLK.- 5 . on the new 201, shares , due Dec. 15.

SHREWSBURY AND BIRMINGHAM. -27. on the new 81. prefer-
ence shares , due Dec. 30.

WHITEHAVEN AND FURNESS .- 17. due Dec. 12 .

Joint-Stock & Commercial Gazette.

The Irish Amelioration Society are turning their

attention to the conversion of the immense peat-bogs

into charcoal, by compressing the peat by steam-power

and then burning it. The advantages derived by the

"conversion" are stated to be very great, the fuel

being superior to other charcoals for burning and fit

for agricultural purposes in a prepared state.

The amount of bills discounted during the half-year

was, British bills, 12,636 . 17s . 11d.; foreign bills,

4721. 16s.; local bills, 14,8447. 15s . 4d.; total, 27,9547.

9s. 3d. The amount of gold coin paid into the bank

was, 39,645 . 10s., and of silver, 15,7291. 9s. 9d.,

making a total of 55,3747 . 19s . 9d . specie . The

amount of drafts drawn upon the London office and

the branches was, 22,0847. 17s. 2d. The note circu-

balances in the bank, belonging to the public, ex-

lation ofthe bank was, 5,170l. The amount of daily

ceeded 17,000Z.; and the total amount of business,

between the establishment and the public, was

upwards of a quarter of a million sterling .

The St. Alban's Bank stopped payment last week.

The event is ascribed to the recent heavy and unfore-

seen calls its out of the indis-

impression that, there being no second name in the

bank, the creditors would , in the event of Mr. Story's

death, be compelled to wait twelve months for the

payment of their claims.

posely kept as low as possible, and is not more than

about 7004. The whole liabilities of the bank do not,

as we understand, amount to 10,000l. , and everyone

will in the end be paid in full.

position of the proprietor, Mr.Story, and an erroneous

The issue has been pur-
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The annual meeting of the Oriental Bank took

place on Thursday, Mr. H. Gordon in the chair.

The accounts submitted to the proprietors showed a

profit to the first of June of 46,7071. 3s. 7d. , and to

the 1st of December of 46,2091. 10s. 2d. ; making a

total of 92,9167. 13s . 9d. Out of the profits to the

1st of June the directors had declared a dividend of

4 per cent., amounting to 41,9177 . 10s. on the 1st of

June, and the directors had now appropriated a

furthersum to pay adividend of 33 per cent., amount-

ing to 32,4851. 58.; making a dividend for the year of

8 per cent. , and leaving a surplus of profit on the

year of 18,5137. 18s . 9d. , which, added to the reserve

from the profits to the 1st of December last, of

17,2021. 78. 3d. , gave them a sum of 35,7161 . 68. over

and above the present reserve of 128,380 . 19s. 6d.

The losses sustained by the bank owing to the com-

mercial crisis, it is stated , will not exceed 52,000l.

The directors proposed at once to write off the loss

by the amount of contingent fund , as above, 35,716 .

68., and taking from the reserve fund 16,3801. 19s . 6d. ,

together 52,0971. 5s . 6d. , still leaving to the credit of

the reserve fund, 112,000l. The result of the ope-
rations of the bank for the last two years, was a

profit of 10 per cent. , after paying all charges on

the company. The report was adopted , the dividend

declared, and some shares forfeited. The business of

the meeting then finished, and thanks were voted to

the chairman.

Assurance.

The vacancy in the direction of the Mutual Assur-

anceCompany has been filled up bythe election of Mr.

Mollett, agentleman wellknown inmercantile circles.

Mr. Butler has been elected a director of the

Licensed Victuallers' Life Assurance Company, in

lieu of Mr. Bleaden resigned, who has had an annuity

of 2001. voted to him . The chairmanship of this

company is now held by Mr. Ald . Musgrove.
Docks.

The new docks at Leith are being proceeded with

very fast ; 350 persons are now employed on the

works, which will prove of great benefit to the com-

merce of the port.

Steam Navigation.

The Diamond Steam Packet Company have this

week been sued by a party for personal damages from

a collision with one of their steamers near Gravesend,

and the verdict against them is for 9001.

The eighth annual meeting of the Peninsular

and Oriental Steam Navigation Company was held

on Wednesday. The report laid before the share-

holders shows the company's affairs are, notwith-

standing the distress that has occurred , in a pros-

perous and satisfactory state. The amount available

for dividend is 51,8271. , out of which a dividend of
4 per cent. for the half-year ending September 30

last, is declared payable on the 23rd inst. The sub-

jects of interest discussed were the discontinuance

of the India Mail of the 3rd of the month from

Southampton, and the proposed line from Singapore

to Sydney. In reference to the former, the directors
state that they are not responsible for the stoppage

ofthe steamer of the 3rd of the month ; they were

willing to continue it ( although not remunerative to

the company), but the Government gave notice to

discontinue the service, and there was no option but

to submit. The proposed communication by steam

with Australia, the directors had tendered on"lower

terms thanit was possible to execute it for with similar

vessels and to derive a fair remuneration from it, the

directors looking chiefly to the additional traffic it

may bring to their established lines, rather than to

the receipts from the line proposed per se." Advert-

ing to the Eastern Archipelago Company, the direc-

tors stated that they will afford all the support in

their power, and have offered to contract for supplies

of Labuan coal for their depots at Singapore and

Hong Kong. The report and all the resolutions

were unanimously carried, and a vote of thanks

passed to the chairman, Ald . Sir John Pirie, Bart.

Mines.

On Monday last the meeting of the Australian

Mining Company took place. The report to the

shareholders was very favourable, and the company's

prospects show signs of great improvement. The

cargo per Derwent has arrived , and 137 tons of copper

is shortly expected by the Brankenmoor. It is

expected that by next month nearly 3,000 tons of

rich ore will be raised. The company's land was

becoming more valuable by the arrival of new

colonists. The shares in Australia had all been

taken up. It is stated that a call will be made of 10s.

per share, which it is expected will be all that will

be required from the proprietors. The following

is extracted from Capt. Phillipp's report :-

Tungkillo , June 30.- Goad's Winze is 6 fathoms below

the 30, the lode is 5 ft. wide , and will in north end of it

turn out 6 tons of copper ore per fathom, worth 120l. Ste-

phen's Winze is now four fathoms below the 30, and will

| produce 1 ton per fathom at 20. The lode in 40 north of
Rabbin's Winze is promising, but not yet productive . The
lode in 40 south is also unproductive. We are pushing for-

ward these ends with all despatch, so as to communicate

with the adit from foot of the hill, and to lay open the fine

course of ore seen in Goad's and Stephen's Winze. I have

beenthrough the mine three times this week, and have never

seen it looking so well as at present.

The 40 South on Baker's Lode.In this end the lode

is 3 ft. wide, and contains some stones of blue and green
carbonate.

The 40 North on Baker's Lode.- The lode in this end is

not productive, but as it gets nearer the course ofore below

the 30, the alteration in its dip, and other indications,

induceus to expect we shall soon have the pleasure ofseeing

Goad's Winze under 30.-The lode in this winze is 5 ft.

wide in its north end ; it will produce 120l . worth of ore to

the fathom. This winze is within four fathoms of the back

this a rich level.

ofthe 40.

A gold mine is said to have been discovered, close

to the sea coast, at Salt Key, or Creag, belonging to

Capt . Shepherd, governor of San Juan, America.

The previous reports of the gold mines of Cali-

fornia are confirmed . With respect to the alleged

discovery, a contemporary has the following notice :

We learn that two gentlemen, recently returned from

California , and arrived at Southampton bythe West India

steamer, confirm , in part, the late statements as to the dis-
covery of gold in that country ; and, as evidence of the
fact, exhibited specimens ofthe metal which they had with

them. We never had a doubt of gold being found there ;

but to the extent represented we are very credulous. That

mica has been mistaken for gold, we are assured ; and can

state, on the authority of a gentleman now in London , who

is extensively engaged in the gold mines of Brazil, that he

has frequently had applications to purchase gold, which has

proved to be mica. To inexperienced persons the convic-
tion may not be ready ; but to a practical and experienced

miner the detection is easily made.

The Morning Chronicle states that the papers

from Port Adelaide, South Australia, to the 23rd of

July, represent the mining interests of the colony

as increasing in importance. The mining share-

market was becoming of some magnitude, the daily

transactions being numerous and for large sums.

Various new discoveries are spoken of, and other

companies had been formed . There had been a

good deal of business done in the Burra Burra shares,

which had advanced from 140l. to 1627. , and had

been done at 160l . per share. Large orders to pur-

chase had been received from the neighbouring

colonies. The Wheal Gawler Mines Association had

been definitively formed, and the whole ofthe shares,

101. each, subscribed for. They were selling at 15.,

being 51. prem. Specimens of a quantity of very

beautiful silver lead ore, from the Fahlerz lode , just

raised, had been exhibited to the proprietors, and the

general prospects of the mine are represented as very

favourable. The Belvidere Mining Company had like-

The St. John Del Rey Mining Company have de-

clared a dividend of 17s . 6d. for the half-year ending

the 31st of August, which is 7s. 6d. per share more

than at the same period of last year. The division

of profits was 9,6251. The total produce of the mines

for the six months was 36,570l. , from which there is

deducted 2,6941. for duty at the mine and export, and

22,604 . for general expenditure, leaving the gross

profit at 13,2724. , which, for the same period of last

year, was 9,970 . , showing, consequently, an increase

of 3,3021. in 1848 over 1847, although there is an

augmentation of no less than 3,3927 . in the item of

general expenditure ; in fact, the true improvement

in the value of the produce for the six months in

1848 was 6,6647., as compared with the same period

in 1847. The value ofgold raised in March 1848, was

6,5107.; in April, 5,9017.; in May, 6,4021.; in June,

5,409 . ; in July, 6,8177.; and in August, 7,5317.; being

an improvement, as compared with 1847, of 1,7031. in

March, of 9451. in April, of 1,3027. in May, of 1997. in

June, of 1,2327. in July, and of 1,7697. in August.

The present price of the shares in this company is

127. 10s . to 137. , and the amount paid up is 157.
The share-market has been firm this week, with

better quotations for some of the leading companies.

Transactions have taken place in St. John del Rey,

Australian and Brazilian , and many others.

IRON TRADE.- Glasgow, Dec. 8.-The market for

pig iron is quiet, but firm. Prices are steady, and

mixed numbers may be quoted at 41s. 6d. per ton,

cash.-Note furnished by the North British Rail-

way Journal of the exports of pig iron in November

1848, as compared with 1847-

From Broomielaw.....

Port Dundas to Kirkintilloch 16,111

Decrease in 1848...

1847. 1848.

..16,730 tons. 11,371 tons.

3,843

15,214

17,627 tons.
32,841

TO CORRESPONDENTS.

Mr. G.- By an order of the Stock Exchange, Jan. 1846 .

RECEIVED: A REGULAR SUBSCRIBER .-E. M. J. , Bow.-
M. H.- AN ORIGINAL SHAREHOLDER.

THE

Railway Chronicle.

LONDON, SATURDAY, DECEMBER 16.

At the special meeting of CAMERON'S COAL-

BROOK, SWANSEA AND LOUGHOR an unusual

wise been formed . The shares to be 640 in number, at scene was enacted. The committee appointed

51. each, making the capital 3,2001. The purchase of to inquire into the affairs of the companyhaving

of the landamounted to about 6407., andthere hasbeen presented a report bearing only the signatures

9281. paid up, so that the sumpaid up on each share is of four out of the five members, the chairman

17. 9s., and the amount of call remaining to be made

is 3l. 11s. per share. The price of these shares in objected to its being received, when a motion

the market was nominal. Several drays of fine ore was made, by way of amendment, to receive

were on the way to the port, which, from specimens and adopt it, which was carried by a show of

exhibited , were likely to prove very rich in silver. hands , but on registering the votes the dissen-

From the general operations of the men employed, tients were in the majority. The chairman,

the prospects of this mine were considered very amidst great uproar, declared the committee
satisfactory. The shares of the Adelaide Mining

Company had been largely dealt in at 21. 5s. to dissolved , and, with the other directors, left the

21. 63. The affairs ofthe Port Lincoln Mining Com- room, when resolutions for dissolving the com-

pany were progressing favourably.

Much excitement had been caused by judicial pro-

ceedings taken against the Adelaide Company for the

payment of royalty on the mineral collected, and a

public demonstration had been made against any

attempt of the Crown to impose a tax of the kind.

A public meeting likewise had been held, when a

resolution was passed for drawing up a memorial to

the Queen, praying her Majesty " not to sanction

any future attempt to impose on the colonists the

unjust , obnoxious, and partial royalty tax."

The latest prices received from Adelaide are as

follows :- •

Name of Mine or Com- Shares Capital

pany.

Burra Burra

Princess Royal

Adelaide

North Kapunda..

Royal Mining Company

Enterprize
Montacute

Mount Remarkable

Paringa

Belvidere..

Greenock Creek .

Port Lincoln

Victoria

Wheal Gawler

Paid up Price

£. £. s. £. s.

2,464 12,320 12,320 0 162 0
400 20,000 16,000 0 43 0

2,000 10,000 10,000 0

4,440 22.200 22,200 0

10,000 100,000 10

1,000 3,000 2,000 0

100 5,500 5,500 01
1

1
0
4
4
2
0

12

tients.

pany were carried unanimously by the dissen-

The lease of the BIRMINGHAM, WOLVER-

HAMPTON AND STOUR VALLEY to the London

and North-Western has been confirmed by the

shareholders at their adjourned special meeting.

The term is for 1,000 years, at two-thirds ofthe

London and North-Western dividend, from

Jan. 1 , 1850 , interest at 4 per cent. being paid

in the meantime, and no further calls to be made.

The shareholders of the LANCASTER AND

PRESTON, at their special meeting, confirmed

the agreement with the Lancaster Canal Com-

pany for a transfer of the line to the orginal

proprietary on the terms proposed.

The special meeting of the EAST LOTHIAN

26 CENTRAL sanctioned the proposal for dissolution,

24 for which a bill in the next session has been

20 prepared. The directors declare the absolute

559 necessity of this step, from the continued de-

30 pression of railway interests.

12 12

640 5 1 9 4 5

300 5 5 0

600 5 2 0

750

1,280

20

10 0

From our official returns it appears that

5 10 the amount of traffic for the last week, on

1504,205 miles of railway, was 175,204 . , thus
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·-accounted for : 76,2491. for the conveyance | under which those concerned are by no means lead us further and further from that point.

of passengers only, 54,4537. for the carriage of justified in sitting down patiently, while any- We must not only take care to go no further in

goods, and a remainder of 44,5021. for passen- thing that diligence and economy may do can the mistaken courses that have led us so far

gers and goods together, not respectively appor- be done to make their prospects better. This towards zero,—instead of advancing on an up-

tioned ; being an increase of 24,7931. over the is a far more important distinction than may ward scale, or even keeping us at the former

corresponding week of last year, when the mile- be, perhaps, conceived by those who have not one ; but we must also, while feeling profound

age was 3,317. The average earnings per mile themselves seen something of the internal disappointment at the result, and renouncing

were 421. , whilst in 1847 they were 451. working of managing bodies. The proportions the policy which has led to it, study what can

of all questions of traffic or outlay differ im- be done to remedy its consequences.

mensely according as the point in view is to

improve what is felt to be unsatisfactory, or to

keep at the same level what is just as it should

will act throughout every part of the business

and the manner in which this difference

can scarcely be too strongly described . And

these plain truths should be brought home to

all concerned : that much can and will be done

in mind that they are far from being well as

to make matters better, if it be constantly kept

they are ; and that causes will always bepresent

understood that no better is expected .

for keeping matters as they are, if it be once

PRECAUTION ON THE STANDARD OF

DIVIDENDS.

Our correspondent ❝Scrutineer, " in a letter

we printed last week but one (see p. 843),

touched upon a point to which it will certainly

be advisable for shareholders to keep their

eyes alert and steadily directed , if they would

avoid injurious effects on the future permanent

value of their property from the temporary

re-action of to discredit it on false

grounds . The risk obviously lies in confound-

ing, or suffering to be confounded, two very

distinct things in taking for granted as a satis-

factory result in one point of view what is, be-

yond any doubt, quite convincingly so in another.

It will be seen that we allude to the estimates

lately promulgated, in which a certain rate of

dividend is made out for the future ; and we

quite agree with " Scrutineer, " that where that

rate in any concern is much lower than the

same concern formerly divided a condition

which prevails in all these statements-it

will be proper to keep constantly in the fore-

ground the fact that this is a very serious

mortification to all proprietors-to many a

very serious loss ; and that there can be no

reason whatever for being absolutely contented

with such an issue , but every reason for insist-

ing that all possible efforts should be made to

return to something like the scale from which

this unwelcome descent has taken place.

66 erroneous

To this kind of protest, of course, there will

be returned the usual answer,-that the pro-

cess was not willingly begun ; that it was

legislation , " by the "competition of rivals, "

forced on the ruling bodies by

&c.: and that what has happened-with the

sanction, too, of the proprietors-must there-

fore be accepted like any other inevitable mis-

the whole truth, or indeed the most material

fortune. But such answers are far from stating

part of the truth. What has been done was

certainly sanctioned by proprietors-but alto-

gether at the instance of the directors, in whose

But why should not proprietors be satisfied ? judgment they implicitly confided.
It was

some one may ask. Is not 7 per cent.-say moreover fully as much the voluntary result of

6 per cent.-a very good interest ?-and will the errors of that judgment, of unfounded ex-

not railway shareholders have done well enough pectations, ofjealousies and excesses foreign to

if they get so much as this secured to them? the true objects of management,—and not un-

By no means. Even supposing there were not aided, it may be, by less ostensible motives,—

one of them who holds a share otherwise ob- it was as much the result, we say, of these

tained than at par,—to such, even, we say, the causes, voluntarily introduced, as of any com-

just measure of expectation is obviously what pelled act or series of acts. This ought not

the best management is capable of producing to be lost sight of, for very good reasons.

in an enterprize which the promoters were in- If it once be got admitted as a current truth,

vited to join on the express understanding that that what has taken place could not have

it should be so managed, with a view to the been in a great degree prevented by a wiser

highest advantage of all . And it is clear that foresight and more prudent moderation, it

this having been the virtual- nay, the posi- will very soon be found that no due efforts to

tively declared-foundation of the whole busi- repair the past imprudence will be thought

ness, its true standard of profit must be fixed necessary , or allowed to be practicable. The

by what it can be made to produce by the most prevailing reason for insisting on putting the

judicious government with a view to profit ; saddle on the right horse, and on keeping it
such having been the intent of all who started there, is , accordingly, no captious desire of

it-such the implied condition on which its fruitless retrospect or proneness to idle incrimi-

management was placed in the hands of direc- nation . In it is directly involved the sole hope

tors. If they have conducted it imprudently, of all real improvement for the future ; —in it

and thereby made it less productive than it lies the only security against the repetition of

might and would have been if prudently con- the same injurious mistake hereafter.

ducted, it is not at all allowable to excuse this

result by any reference to an arbitrary standard

of profit, and say, " this or that is a very fair

dividend , with which you may well be content. '

It is no fair dividend at all , unless it be the

best which the nature and conditions of the busi-

ness will allow of this, and not any other limit,

being the sole proper boundary of the share-

holders ' expectations, both now and hereafter.

This is in all cases the ruling measure : it is,

however, particularly distinct in cases in which

a great decline from better dividends has taken

place. The question here arises : How has this

come to pass? And when the only real answer

is : "It is the consequence of what we have

been doing for the last three or four years"

the rejoinder cannot be avoided : To what end,

then, has all this been done ? Of course, if not

to make the concern more profitable, at least to

There are many reasons for keeping this sub- prevent it from becoming less so. The result,

ject in mind : the strongest, however, is plainly then, has been quite the contrary. We should

this : If it be once taken for granted that have been very thankful to remain as we were ;

the reduced dividend-we will say of 5 , 6, but so far from this being the case, our rate of

or 7 per cent. , as the case may be-will be receipt is fallen off, it may be, to the extent of

a sufficient maximum, the dividend will never one-third. This visible and serious result there

hereafter rise above it, if, indeed, it should is no gainsaying. Whatever the cause may have

keep, or even reach, that level. The only been, the effect is sensibly disastrous to us. We

practical foundation for improvement here have been " protected " out of something like

after must be laid in the clear understand- one-third of our property ; and so far from being

ing that such a maximum was not what the contented with remaining on this losing ground,

directors expected or promised when the pre- we must desire to get back, as soon as possible,

sent state of things was being prepared ; and to that from which we started on this "protec-

that it is by no means satisfactory ;-that to

have descended to it is felt to be ( as indeed it

is) “ a heavy blow and great discouragement, "

The late exhibitions of present results and

future prospects, as far as they meet false state-

ments merely intended to prove railway concerns

little better than bankrupt, were, of course, tri-

umphant. But their complete success against

this easily refuted calumny-this exposure of

exaggerated accounts of ruin-will not, after all,

dispose of the fact that in the real condition of

the business, after all mere calumnies and ex-

aggerations have been silenced, there remain

many and serious grounds ofdisappointment, in

which nothing short of a certain proof of the

hopelessness of a change for the better can

justify the shareholder in acquiescing. It will

therefore, we say, be for his interest to see that

no occasion be taken, from what has been lately

occurring, to let the property permanently down

to a lower level, as a matter of course, as

though it were enough to have proved it by no

means insolvent ; or as though the maintaining

it hereafter at a scale several degrees below that

of former years will be a complete vindication

of the directors ' past policy, or a consummation

at all in accordance with the grounds on which

that policy was expressly recommended to the

proprietors.

tive" system , three or four years since. We

must regret to see, beyond the least doubt, that

all we have been doing since then has been to

Hitherto we have been speaking of the bear-

ing of this matter as it properly comes home to

those who have never taken any stock above

par. But there is a stronger case yet to be

insisted upon. In all our great concerns such

shareholders have long since ceased to be the

numerical majority :-of those at present regis-

tered a very large proportion have bought in at

highpremiums, which barely gave them common

interest at the dividends then being made ; the

return on whose investment the serious fall of

dividends has reduced to something very much

indeed below the common rate of interest. And

of these there are vast numbers ill able to bear

so great a loss, -parties who invested their all

on the faith of an understanding which every

pains were taken to confirm, and which under-

standing was ratified by the heads of the rail-

way world, at the time of high premiums, in

the most emphatic manner, on all occasions.

If the original shareholder has a right to agi-

tate for improvement, while any improvement

can by any amount of effort be secured, still

more must the holdersof purchased stock have

a pressing claim for redress ; and they ought to

be considered as deserving of especial considera-

tion by all who are in any position to influence

the future result of these enterprizes.

Let us repeat it, there is one prospect for

them--for all concerned-iftheir present statebe

allowed to pass quietly into the character ofa

settled fact- if it be laid down without contest

that they are very well as they stand in the

programmes of last month, and that if these

are fulfilled there will be no reason to com-
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plain . There is another ifthe very contrary of all out on every side of the composition ; and would | the railway system was rife, rose from 41. 10s. to

this be as it may truly be-maintained and kept sufficiently condemn itself in the more than sus- 51. 15s., and one week to 61. per ton , in 1846 its

in the foreground. On the first-named under- picious proposals set forth as means to improve highest quotation was 41.2s. 6d., its lowest 31.12s . 6d. ;

standingit will very soon befound that these very railway profits-were not the texture of the while in 1847 , under the action of the increased

programmes themselves will not be realized; general argument too loose, and the alleged
rate of discount, its variation was from 37.17s. 6d. to

that they will merely present a new point of matters of fact and figures too palpably mis- 21. 5s. and 21. 7s. 6d.
Similar illustrations would be afforded were the

departure from which to descend to a still lower stated or perverted to obtain the least credit, comparative prices of sugar, tea, coffee, or rice fur-

level. On the other, there may still be a chance even for suggestions advanced with an honest nished, the importers having, by an unseen operation,

of preventing matters from going down further purpose of doing good. What the writer's been cruelly mulcted of their fair return. So indeed

-if not of some little approach to the better purpose really is may be learned from the first might the variations in consols be adduced, exhibit-

scale of three years since. and second remedies he prescribes to Mr. Glyn, ing a difference of nearly 12 per cent. in seven

viz., "Retrace your steps, and invite and en- months of 1847, and equally so by the fluctuations

courage the return of the old independent car- in the rates of Exchequer Bills.

riers, or rather agents, to the conduct of the

terminal portion of your carrying business."

"Cease your useless (because unavailing) con-

test with the canal," &c.

FUTILE ATTEMPT TO BRING BACK THE

COMMON CARRIERS .

The discussion of the MERCHANDISE QUES-

TION, revived by Mr. Whitehead's plea for a

return to an exploded system, is not yet ter-

minated : fresh writers have put forth their views

or communicated their experience on the sub-

ject ; and it is possible that others may follow

them. In the meanwhile, it is obvious that

any attempt to re-open the main question is a

mere absurdity. That has been sufficiently

determined already, by facts which can leave no

doubt whatever on the minds of those who

are concerned in ascertaining the best means of

drawing a profit from railway traffic :-and the

efforts ofthose who, pretending to start from that

ground, are in reality trying to fight once more

the lost battle of a party hostile to the railway

interest, will end, as all such dishonest endeavours

ought to do, in nothing but discomfiture. The

day of the fallacy they wish to reproduce is past ;

and there is no fear of any return to an error

condemned by sound reasoning, indeed , from

the beginning, which has now the weight of a

mass of practical experience, also, accumulated

against it. All that can be expected from the

controversy, therefore, will be the clearer ex-

hibition of the results of that experience in aid

of the true theory, on the one hand ; and a

more open display, on the other, of the shallow

devices and palpable attempts to deceive, on

which alone the contrary system has ever been

or can now be maintained.

If this was the result of the first fair trial of the

principle of the money law of 1819 by means of

its complement of 1844, on the food and raw materials

necessary to more complicated production, what

must have been its effects on manufactures generally,

and upon the wages of labour ? what upon the

stocks of manufactured articles, some of which the

necessities of the holders compelled them to realize?

If this was the scale of reduction in articles of first

necessity, what must have been the condition of

dealers in luxuries ?

The reports from the Foreign and Colonial markets

for British merchandise, assist in unravelling these

questions. It is the principle ofour monetary system,

por- based, as it professes to be, upon gold, that whenever

that commodity is exported, the prices of our produc-

tions must be reduced, so as to render them cheaper

than gold, in order to attract the purchase of the

Something like this we have surely heard

often enough before now ;-the sole novelty in

the present case is, that it should be uttered

from under the mask of a railway adviser. Of

this pretence one does not know which most to

admire, the effrontery or the folly of such a

method of reforming railways. We shall next

have some disinterested " sufferer " advising

Mr. Glyn to call back the " old independent

coachmaster to undertake the "terminal

tion " of the passenger and parcel business .

Why not the one as well as the other ?

It cannot be very welcome to Mr. Glyn to

be marked out as the object of these ingenuous

proposals. It was by a serious error of the London

and Birmingham, under that gentleman's pre-

sidency, that the intrusion of the common

carrier on the merchandise business took place ;

and now that the mistake is too well known,

and some of its ill consequences are not yet

rooted out, it must be anything but pleasant

to be reminded of a false step, by these endea-

vours to bring it once more into credit. They

will, however, produce the very contrary effect,

since the more the subject is discussed, the

stronger will the reasons appear for regretting

the original mistake, and the less will any

honest friend to railways desire to hear of its

repetition .

RAILWAY PROPERTY: THE CAUSES OF ITS DE-

PRECIATION , AND THE REMEDY.

Although there were causes, such as we have

pointed out, that peculiarly affected, or rather aggra-

vated, the depression experienced in railway pro-

perty

To the former class belongs the statement of

Mr. Eckersley, superintendent of the traffic on

the Lancashire and Yorkshire series of lines ;

a series in which, above all others perhaps in

the kingdom, there is the largest scope for a

thorough trial of the principles of a general

goods business ; whether we consider its various
within the last two years, there was evidence

elements, embracing all kinds of traffic ; its in all other forms of production of similar, if not of

great extent ; the presence of active canal com- equal depression in prices, from the same monetary

petition ; orthe fact that to those lines the com- panic :-in manufactured property, for instance, and

mon carriers had formerly an almost unlimited even in food and raw materials, which are generally

access. The actual results presented by Mr. less liable to fluctuation than when that food and

Eckersley of the working of the better system those materials have been combined with labour, as

now established there, whether as compared in railways and manufactures.

with those under the régime of the common That the frequent variations in the value ofmoney,

carriers , or as productive of absolute nett earn- incident to the legislation of 1844, has told with fear-

ing, and the ratio of such earning to that from

the passenger business, will be found notable

and to some extent instructive. The only cir-

cumstance that prevents us from calling them

positively so, and highly important, is that which

we have already stated ; viz ., that the question

is already settled beyond the danger of material

disturbance:-:-so that contributions of this kind,

however conclusive, can scarcely count as more

than cumulative proofs of a truth already known

to all who have an interest in knowing it, and a

desire to promote the welfare of the property

interested in this knowledge.

The letter to Mr. Glyn, by " A Sufferer, " is

evidently the production of the second ( and

quite different) class the writer, while profess-

ing to commiserate the losses of railways, having

a totally adverse object lying beneath this ill-

chosen cloak. The misfortune of his choice,

indeed, is that the sinister purpose is far too

awkwardly covered for concealment : it peeps

ful effect on commodities generally, we prove in

relation to corn, to cotton and to iron, by showing

the rate of discount at the Bank of England in 1847,

the variations in the value of money, estimated by

and comparatively with those commodities.

under apprehended scarcity, it is admitted, rose on

In the summer of the last-named year, wheat,

the weekly average to 102s. , Bank of England dis-

counts being at the rate of 5 per cent.; by the close

ofthe year, discounts having risen in October to 8per

cent. , the weekly average fell to 52s. , having touched

in one week 49s. 6d.

Cotton, which, from its reduced quantity in this

country, had become a subject of speculation in 1846 ,

rose from 4d. to 74d. in that year ; and in 1847,

after some depression in the summer, rose again to

in the value of money at the close of that year, the

7 d., discount being at 5 per cent. Under the rise

price sunk to 43d.

Wool, under the action of our restricted mone-

tary system, stood in 1845 at 31s. 6d. per tod of 281b.;

in 1846 at 28s.; in 1847 at 25s.

Scotch pig iron,which, in the spring of 1845, when

foreigner ; or they must be sent out on consignment,

to be sold at any sacrifice, in order to support the

credit of the manufacturer or the merchant, and to

bring back gold. This operation is so clearly appa-

rent in the evidence of the governor and deputy-

governor of the Bank of England, on the recent com-

mittee of inquiry into the causes of the " commercial

distress," that no apology will be needed for its intro-

duction here. In reply to questions put by Mr.

Cayley, the member for the North Riding of York-

shire, the governor and deputy-governor thus ex-

plained the mode of replenishing the Bank coffers :

3278. Whenthe Bank reserve is very lowunder the

ment for a speedy return of gold without creating

export of gold, is it impossible to afford an induce-

great pressure -The means of getting back the gold

is by making money dear, and causing a fall generally

in the price of commodities which will bring back

gold .

3279. Then the means of attracting gold back to

this country, after it has gone out, is to lower prices?

-Prices will fall in consequence of the increased

value of money.

paratively safer ?-A great fall of prices has a ten-

3280. Under a great fall of prices the Bank is com-

dency to bring capital into the country, andas bullion

flows into the country it acts upon the reserve of the
Bank and of all private bankers.

country, the more forced sales there are, and the

3281. But in order to attract gold back into the

lower the prices, the safer the position of the Bank

is ? The lower the prices of commodities, the greater

will be the tendency to the increase of the importa-

tion ofthe precious metals, and of the reserve of the

Bank, and of bankers generally.

3282. Under that state of things, that is a pressure

arising from a fall of prices, in order to secure the

to the public rather tend to obstruct the fall of prices!

return of does not accommodation afforded

-Yes.

3283. The less accommodation, under that state of

things, that is afforded to the public, the safer to the

system ?- The accommodation must of necessity,

under that state of things, be reduced .

In the light of this explanation , the variations in

the value of money in this country, arising from the

export of gold, will be seen to have been marked by

a gradual rise of discount for the best commercial

paper, from 3 per cent. in January 1847, to 31, 4,

5 , 63 , and in October, 8 per cent.; the last rate of

the Bank of England producing, in other quarters,

10, 15 and even 20 per cent. The variations between

the rate of discount between January 1845 and

October 1847 amounted to more than 200 per cent.

How is it possible, it may be asked , for any nation

to continue in prosperity under such fluctuations in

the most important element of all price, namely,

money? what interest can be safe? How can ma-

nufacturers frame their plans with any degree of

prudence ? How can the farmers how can retail
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traders even, stand against such changes ? How

can large vested interests, like those in railways, be

sustained ? at one time carrying on their operations

upon one scale of interest, and then upon another.

-It is well that these great companies, amidst such

difficulties in the money-market, have been able to

present their shareholders with such statements of

their condition as they have done ; but it may be a

fair subject of consideration how much better would

have been the result, had their beneficial progress

been conducted, both in respect to cost and a full mea-

sure of traffic, under a prosperous state of currency.

It will hence be manifest how paramount will be

the duty of the directors of the companies severally

to their constituents, to take care that in the ensuing

session of Parliament it shall be a first object to

obtain a just, sound, steady and sufficient currency,

such as may with the light of experience be devised

for the successful pursuit of the great operations

over which they preside, and which must ever be

dependent upon this common weal. Sir Robert Peel,

in 1844, professed, and no doubt intended, to establish

a steady circulating medium,-but he consummated

such an one as is calculated, both with reference to

our home and colonial interests, to render all pro-

duction, trade, and enterprize mere gambling.

КАРРА.

weight which even a single edifice of any consider-

able magnitude requires, though the demand for it

is not so uniform as would be desirable. The

Midland now carries this article in considerable

quantities, and for long distances ; but the Rowsley

branch (as the Matlock line may be considered)

passes close to one ofthe finest quarries in Britain , the

stone from which has been carried, by an inconvenient

method, involving two or three " trans-shipments,"

to Liverpool, for the erection of St. George's Hall ;

and the Mansfield line will be within reach of the

quarries near Bolsover, producing the magnesian

limestone selected for the exterior of the new Palace

of Westminster. The iron works along the course

of the line in Nottinghamshire and Derbyshire are

increasing rapidly in importance. The Ripley branch ,

if made, would traverse a coal and iron field of

great value. The South Wales line, and the Ox-

ford, Worcester and Wolverhampton line, will

bring very heavy mineral traffic on the Bristol

and Birmingham portion of the line, where that

traffic is now perhaps the lightest. In estimating

the prospects of the Midland line more stress is not

here laid upon its mineral traffic than it deserves.

The traffic in goods, cattle and minerals paid last

half-year the whole of the working expenses of the

line, rates, taxes and duty ; leaving the proceeds

from passengers, carriages, horses, parcels and mails

entirely free. The time may not be distant when

When, at the close of 1844, the London and leaving a large proportion of the merchandise traffic
the mineral traffic alone may pay half the expenses

York line and its rival projects were about to come

before Parliament, Mr. Hyde Clarke observed with

reference to the Midland, that it had probably a

better basis for a traffic of which it could not be

66
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free ; a consideration which shows the great import-

ance of a mineral basis for railway traffic.

important traffic on the line at Gloucester, though

it is not mentioned in the statement as a source

of future increase. Mr. Hudson and several other

directors of the Midland line, as such, were made

directors of that important project the Welsh

Midland Railway, which has for the present failed,

in the expectation, doubtless, that it would bring

a large traffic upon their line, as it must have

done ; but of the two, the South Wales line must

be of far greater value to it, both as traversing

a more important district, and bringing its traffic

to the Midland line at Gloucester, instead of Wor-

cester ; or, as I believe, it was ultimately arranged

at or near Birmingham. In the district which

it traverses, the richest mineral field in Britain,

4,500,000 tons of coal are annually consumed, chiefly

in the reduction of ores and the manufacture of iron .

Independently of iron and coal,-not to mention the

interchange of other products,-I believe that nearly

all the copper used in England—(an article so largely

employed in the manufactures of Birmingham and

other towns)-is smelted in the neighbourhood of

Swansea ; including, if I am rightly informed, the

Australian ores. The Nottingham and Grantham line

(Ambergate, Nottingham and Boston) , will also be an

important tributary. There will be little , if any loss,

on the company's subscription to the Manchester,

Matlock and Midland line : though the preliminary

expenses will fall heavily on 12 miles of line, they

and it is fully expected in the neighbourhood to

will still cost less than the average of the Midland ;

pay 5 per cent. carried through to Stockport-

though in existing circumstances this ought not, and

is not likely to be done it would fully pay Midland

dividend at least, and be a connexion of first-rate

importance to the line. As a branch terminating at

Rowsley it will be of considerable importance.

If it fails

The directors estimate the increase of traffic

deprived than any other line ; nor was he far necessary to pay a dividend of 6 per cent. (when

wrong ; a line which, running through the very heart dividend becomes payable out of revenue on the

of the country, connects all the midland manufac- cost of works now under contract) at 2301. per mile.

turing towns with each other, London with Newcastle This seems a most moderate expectation, and one The value of the Midland line appears to be

and Edinburgh, the Northern Ocean with the which may prove considerably below the actual greatly underrated ; but it is very possible that with

Bristol Channel and the English Channel, and has a result. It is an increase of little more than one- the nearly certain prospect of a permanent 6 per

through traffic and a local traffic in passengers, a twelfth of the traffic, carried on under serious dis- cent. dividend , and the probability of a larger one,

mineral and a merchandise traffic, all of very large advantages and in most unprosperous times, of the it might fail, under a peculiar conjuncture of cir-

amount, must have (as Mr. Hudson expressed it) a year endingwith June last. In the year ending with cumstances, to realize the stated minimum for an

vitality" about it, which no adverse circumstances June 1846 the traffic exceeded that of the year end- odd half-year ; and it seems probable that, without a

short of the ruin or permanent decline of national ing with June 1844 by more than a third ; and very material improvement in the circumstances of

prosperity, can long repress. The mineral traffic on though the year 1845-46 cannot be considered a the country, the company may be more pinched in

this line is now of very large amount, and suscepti- standard year, yet the interval is wide between an the next half-year than in any preceding one since

ble offurther development to such an extent as may increase of one- third and of one-twelfth, and the the amalgamation . It will be a critical period, and

hereafter make it little inferior-having all the prin- whole line that was worked in that year had already therefore, though it may seem premature to specu

cipal elements of this traffic, coal, iron, stone and been opened five years at the commencement of it. late on the dividend of next June,-I think it worth

lime to those of the York, Newcastle and Berwick, It is obvious at least that the traffic of a year or two while to inquire into its probable amount.

or the South Wales, in amount and value . This of peculiar adversity would be a very fallacious to be 3 per cent. it will not prejudice the future ; if

traffic will shortly derive considerable accessions standard of the future . In the Midland statement, it amounts to that, the prospect will bevery good .

from the opening of the Leicester and Swannington as in those of the other companies, the directors It is, of course, in some degree, contingent ; but in

extension, connecting Leicester, Ashby-de-la-Zouch have been solicitous to show what they consider the the best estimate I have the means of forming, I

and Burton-upon-Trent, the extension of the Ere probable minimum of future dividend, and forthwith think it will in all probability be of that amount. I

wash line and branches, and the remodelling of the it is concluded that this is only a possible maximum ! reckoned the mileage of the trains discontinued on

Mansfield and Pinxton line. The first traverses, Probably no circumstance has so much contributed the 1st of November (exclusive of Sunday trains,

throughout, the Ashby coal-field , and will greatly to reduce the estimation in which the Midland line and certain sections of the line), at about 700 miles

increase the mineral traffic on the Birmingham and was held, as the preposterous terms ofthe lease of a-day ; and some trains have been discontinued since.

Derby portion of the old line especially ; it will also the Leeds and Bradford line ; and yet it is worthy Capt. Huish reckons the minimum average cost of

bring to distant markets the lime from the neigh- of remark, that the directors in their statement make the passenger trains on the London and North-

bourhood of Ashby, which is now only locally used, no reference whatever to the North-Western line Western line at 2s. 9d. per mile ; if we take 2s. 6d.

but which is of much greater value for agricultural (continuing the Leeds and Bradford from Skipton we shall here find a saving of about 30,0001.

purposes than the Ambergate or Crich lime, and into the Lancaster and Carlisle , with a diverging line a-year ; and if we suppose the saving in the main-

from this circumstance as well as from its situation , to Lancaster) ; though the command which this would tenance of way on the North Midland section (ex-

can be carried much farther into the south-midland give over the traffic with Glasgow and the North pected to be some thousands a-year), and by other

and eastern counties. The connexion of the Erewash was actually the leading inducement offered to the measures of economy now in force, to amount to

Midland Company for taking the Leeds and Brad- half as much, we have an aggregate of 45,0007.

ford line, and that which probably induced one of a-year ; this is a large amount, but there was ample

the directors, in my hearing, to describe the oppor- room for retrenchment, and the reduced cost of

tunity of taking it (when thrown up by the Lanca- material of every kind must greatly facilitate it. If

shire and Yorkshire), as “ a perfect godsend." This that amount be deducted from the traffic of the

North-Western line (which is in progress, and will year ending with June last, it would leave the work-

probably be opened into the Lancaster and Carlisle ing expenses 30 per cent., notwithstanding the great

at one point next year) was first considered a suf- improvement of engines, and the great extension of

ficient reason for giving 90,0001. a-year for a line the concern (with some increase of mileage receipts)

which by itself could never produce (even when con- since 1844, when they were expressly stated to

nected with the East Lancashire) two-thirds of that have been 26 per cent. The balance left at the

amount, and then is not thought worthy of being end of last year was 45,000 .; the receipts this half-

mentioned in a statement of the affairs of the gua- year will apparently be 12,000l. or 15,000l. more

ranteeing company ! In both points the directors than in the corresponding half of last year, but

have been wrong ; it was no sufficient consideration against this may be set the increased proportion of

for such a bargain ; it was worth mentioning as a expense in working a longer mileage. Allowing for

the diminution of train mileage for two months and

for other savings during the half-year, and for the

difference between 3 and 3 per cent. dividend on

Midland stock, and for a corresponding (but in pro

portion larger) difference on the Birmingham an

Valley and Nottingham and Mansfield lines with

the Pinxton coal - field will also largely increase the

supplies of coal and divert a large traffic in this

article from the canals. A very important object

both to the railway companies and the public will

result from the opening ofso many new coal- fields in

the midland counties an object which Mr. Hudson

expressly designed the lowering by competition of

the price of coal at the pits ; the coal - owners

hitherto, whilst forcing upon the railway companies

such unreasonably low charges, having maintained

monopoly prices for themselves, even to such an

extent as to raise the local price in consequence of

the facility of transmitting their produce to distant

markets ; and not only so, but put into their own

pockets the whole saving in the cost of convey-

ance. The result of this unavoidable competition- line which will largely increase the traffic on the

for when a coal mine is sunk its produce must be

sold will be a large increase of consumption . Stone

is a veryimportant article of mineral traffic, where a

railway has access to good quarries, from the great

leased line, which is now considered productive of

so great a loss, and will have a very materially favour-

able effect on the main line. There can be no doubt

that the South Wales line also will bring a very

|
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Derby stock, which amount to about 27,5007. on

the one hand, and charging the revenue with 37,5001.

for dividend on three-quarters of the 401. shares

issued, on the other, I think there should be about

the same balance as before at the end of this year.

Then, giving credit for the reduction of expenses

on the one hand, and charging the revenue with

22,5001. more for the Leeds and Bradford line,

with four months dividend on three- quarters ofthe

401. shares, and with some increase of interest , on

the other, Í estimate the increase of income required

to pay 3 per cent. at about 30,000l. A receipt of

1,0007. a mile on 68 miles of new line (deducting

the same amount on 48 miles for two months, during

which the Syston and Peterborough line was open

last halfyear,) will produce 52,0007.; and this, de-

ducting 20,0001. (almost 40 per cent. ) for working

expenses ; &c., will furnish 32,0007. rather more than

the amount required . This computation supposes

that no part of the 501. shares or calls on the Bristol

and Birmingham stock will be entitled to dividend

out of revenue next half-year, (or that any new por-

tion of line in respect of which it becomes chargeable

will pay for itself ) and that the effect of new por-

tions of the line and of other feeding lines on the

traffic of the old line will be at least sufficient to

compensate for the traffic abstracted by other lines ;

but it does not require any increase of the receipts

per mile. It is only when several hundred thousand

pounds more (to pay for works under contract) have

become entitled to dividend that the directors appear

to contemplate the necessity of such an increase.

At all events a very small increase in the meantime

would be sufficient to maintain the dividend. If

dividend or interest becomes payable out of revenue

on the capital expended on the Nottingham and

Mansfield line whilst incomplete (which was not

the case with regard to the Syston and Peterborough

line) then some increase of mileage receipts ap-

parently will be required. I must repeat, however,

that a temporary defalcation of the dividend, should

it occur, during commercial depression and when

competing lines, as such, have nearly their full effect,

whilst on the very same lines as feeding lines (the

North Staffordshire, for instance, which will most

likely bring more than it takes away) the traffic is

scarcely organized, much less developed, may occur

without forming any unfavourable criterion for the

future.

If

capital) , much less has the prospect of being obliged

to create any new preference stock ; but, on the

contrary, has a surplus of two millions to apply, if

necessary or expedient, to the reduction of its debt,

-a circumstance which must give to its debentures

a decided preference over those of almost every other

company. Except to the extent of about 100,0001 .

a -year, even its guaranteed stocks are only entitled

to the same rate of dividend as now paid on the

main stock, whilst on nearly a million of the capital

expended on an integral portion of the original line,

a dividend less by nearly one-fourth is payable.

The powers of construction, on the other hand,

possessed by the company, are of great value.

the London and North-Western Company should

attempt any unfair competition with it, the formation

of the Leicester and Bedford and South Midland

line would transfer a large proportion of the main

traffic of that company to the Midland line , which

would be thus possessed of a duplicate, and even

shorter route, than any other (Remington's line, in

fact,) between London and Manchester and the

North. The Burton and Nuneaton line would form

the shortest route, even between Rugby and Man-

chester. The power which the company possesses

of thus protecting or improving its position, whilst

not entangled with the actual execution of the

works, and at liberty to proceed with them or not,

as a prudential regard to circumstances may suggest,

and the proprietors at large determine, is certainly

no inconsiderable advantage, though the cost of

placing the company in this position may have been

a serious one.

Gossip.

There is, we hear, no truth in the assertion that

the LONDON AND SOUTH-WESTERN intended to with-

draw their DAY TICKETS. A revision in the rates of

charges, for the benefit of the public, is at present

under the consideration of the directors.

The LONDON AND SOUTH-WESTERN, to accommodate

the Londoners who may wish to spend either Christ-

mas or New Year's day with their friends residing in

the district of country through which the company's

lines run, have agreed, with a seasonable liberality,

to issue return tickets available from the 23rd to

the 20th inclusive, and from the 30th inst. to the 1st

ofJanuary.

Mr. Hudson has again secured the services of Mr.

Peter Clarke, who has resigned his post of manager

of the LONDON, BRIGHTON AND SOUTH COAST. The

Brighton Company do not intend to fillup the vacant

appointment.

To further the EXTENSION OF THE TELEGRAPH to

the principal cities in the North, a new company

has been started, called the Scottish Electric Tele-

I know that amongst many of the less informed

persons who speculate or invest in railway shares,

the large amount of saving that is or yet may

be effected by the reduction of trains and other

means, (though I do not assume the correctness

of an estimate which I have not the means of form- graph Company.

ing properly,) the surplus arising from the differ-

ence between 3 and 3 per cent. in the second

half of the year, and other very important con-

siderations affecting the value of the line , are

overlooked. They dread competing and make no

account of feeding lines, and look for an immediate

declension of the dividend to 5 per cent. and its per-

manent limitation to that amount, if it does not fall

below it. Supposing an average degree of general

prosperity to be restored , such anticipations appear

to me quite erroneous ; and if timid holders especi-

ally can be brought to form a better appreciation of

their property a property which may very possibly

attain hereafter as high a value as it has ever borne

it is not time lost to point out a few of the various

considerations which should tend to prevent the de-

plorable sacrifice involved in the sale of it at the

present or near the present price. Apologizing for

the length of the present communication, I find that

I must still defer some general remarks.

OBSERVER.

P.S. The affairs of the Midland Company are

most favourably distinguished from those of some of

the other great companies, in the very small amount

of works under construction and the short period in

which they may be completed ; so that there does

not appear to be anything whatever, unless it be the

will of the directors, to prevent the closing of the

capital account next year, and carrying to a strictly

separate and distinct account the expense of any

works, if any, that may be afterwards undertaken.

Another favourable point of distinction is, that the

company is not raising any preference stock (except

the unpaid portion of the Bristol and Birmingham

SIGNALS. -Capt. Huish has suggested to the direc-

tors of the LONDON AND NORTH-WESTERN a new

species of SIGNALS, which is called " The self-acting

Time-signal," introduced by Mr. J. Seetch, of the

Strand. It consists of a barrel, containing a compo-

sition , with a spike at the end, for the purpose of

sticking it into the ground or the carriages of a train ,

as occasion may require. A blow on the top will

ignite it in an instant, producing a crimson light which

will last from ten minutes to a quarter of an hour,

and which burns with such intensity that it is seen

even by day for a distance of upwards of 600 yards,

and four or five times that distance by night. It is

more particularly to be adopted for use in foggy wea-

ther; andthese signals have been ordered to be carried

by the guards of ballast and all other trains, with

instructions to be used as occasion may require.

It is rumoured that the subject of SUNDAY TRA-

VELLING will be brought before Parliament next

session, with the view of binding railway companies

by Act of Parliament to carry passengers on Sundays

throughout England, Scotland and Ireland at the

same fares as on week days.

After some delay the usual formal instruments are

now being prepared for the transfer of the EAST

LINCOLNSHIRE, about 50 miles in length , and which

runs from the Great Grimsby and Boston to the

Great Northern, which will commence paying on it

the 6 per cent. dividend from the 1st of November

last.

Capt. Laws has gone back to his old quarters, after

resigning the management of the GREAT NORTHERN,

and has been re-appointed managing director of the

Lancashire and Yorkshire, at a salary of 1,500l. per

annum.

A great convenience is RAILWAY COMMUNICATION

in an election district, leaving alone the increased

celerity of the conveyance, instead of post chaises

and horse vehicles of any and every description,

hired at prices affixed by the owners, and against

which there was no appeal, there is now a regular

and organized service ready at all times. This has

struck us in the present West Riding contest, when

on the day of nomination the trains carried the

respective partisans of the candidates in great num-

bers to Wakefield.

The statements respecting the damage done to the

CALEDONIAN during the flooding of the Clyde by the

late heavy rains having been much exaggerated, the

engineer, Mr. Collister, reports the injury as but

slight, about 70 ft. at one place and 30 ft. at another

having been washed away, the particular portion of

the embankment being only 15 ft. in height. The

took place on Saturday and Sunday, to the depth of

flood was unprecedented, and a heavy fall of snow

about 2 ft., and then soon after a sudden thaw, accom-

panied by heavy rain, which caused the flood to come

down rapidly, and run about 2 ft. higher than has

ever been known before. The bridges, it appears,

are not the least injured. The embankments have

been completely filled and consolidated, andthe floods,

while they have not materially injured, have had the

effect of testing the solidity of the works in general.

Additional outlets are to be provided against an
irruption of a similar nature.

The gauge of the ARBROATH AND FORFAR, 16 miles

in length, being now altered and completed from

5 ft. 6 in . to what is termed the national or narrow

gauge of 4 ft . 8 in. , has had the effect of giving one

uniform gauge from London to Perth , Dundee and

Aberdeen, a distance of 500 miles. The stock of

engines, carriages and waggons that worked the line,

having thus been rendered unfit for the purpose, will

have to be sold by auction.

The APPARATUS FOR COMMUNICATION BETWEEN THE

GUARD AND ENGINE DRIVER, which has been tested at

the Wolverhampton station, consists, according to

the Staffordshire Courier, of a gutta percha tube,

of about half an inch bore, fixed under the carriage-

frame, or along the side of the roof of each carriage

in the train ; and at each end is attached a vulcanized

India-rubber tube of the same diameter, and about

two feet in length, which hangs down at the end of

cach carriage when not in use ; but when the car-

riages are connected the tube is joined by a similar

joint to those used in a shot-belt. In the passenger

luggage-van, at the end of each side, is a rostrum for

the guard, protected from the weather, and in which

are two plate-glass windows, so as to enable him to

see over all the carriages in the train without leaving

his seat. The end of the telegraph- tube is carried

near to the guard's seat, and a mouthpiece attached ;

while at the other end, on the tender , is a shrill

whistle, and the guard, by the mere action of the

breath on the tube, is enabled to give the requisite

signals for increasing or decreasing speed, stopping,

&c . , and which cannot fail to attract the attention

of the engine driver. The invention is the joint dis-

covery of Mr. Whishaw, C.E. and Mr. Kinder, ofthe

Bromsgrove Railway Carriage Company. Some of

the officials on the Midland have ordered it to be

applied to the carriages on their line.

The Town Council of Ely, says the Cambridge

Advertiser, are making a strenuous endeavour to

which is considered of prime importance to the

move the EASTERN COUNTIES in behalf of an object

interests of the trade carried on at the port, indeed

a necessary condition to the full development of our

advantages in situation as a port-the continuation

ofthe line from its present terminus to the harbour

below the town ; for which the company have full
power under the Wisbeach and St. Ives Act.

An immense quantity of merchandise, says the

Limerick Examiner, of every description is now con-

veyed daily by railway from DUBLIN TO LIMERICK.

The stores of the company are almost constantly full

of goods. The passenger trade has been rather slack

for the past week, as the departing emigrants are not

now so numerous as they were.

In a letter to the Daily News, a " Railroad Tra-

veller, after noticing the proposed reduction , which

on the 1st ofJanuary takes place throughout France,

in the postage charges, suggests the propriety of now

seeking a reduction of the rates of postage of letters

to France, Belgium and other countries on the Con-

tinent, wherever railroads have superseded the for-

mer slow modes of locomotion and despatch. The

present postage of a letter to any part of France

fromthis kingdom, is, under the 4 oz. , 10d. pre-paid ;

to Calais, Boulogne and some other ports, if sent

bearing postage , still less ; to Calais (I state from

my own knowledge) the postage of a letter of the

above weight from England, unpaid, to be but 70
cents. The railroad from Calais is open now to the

chief towns of France and Belgium. By confining

the mail packet service to one port on each side of

the Channel, Dover and Calais, the despatch will be



878

greater, if proper
arrangements are made in France

and England with the railway authorities for expedit-

ing the
conveyance of the mails on their being landed

at either of the above ports ; and it will be obvious

to any one who will reflect on the subject, that the

expenses of this route for the
Continental mails must

be
considerably diminished , so as to allow of great

reduction in the present rates of postage for French,

Belgium and
Continental letters-ofcourse it is meant

from or to those parts .
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amendment to give in their names, in order that it

might be
ascertained whether or no they had paid

The
SECRETARY called upon the

supporters of the |

their calls .

This caused a renewal of the uproar,

and register the negative votes.

of which-
in the midst

The
CHAIRMAN declared that he would receive

Mr.
CHALMERS declared that the

Chairman's ob-

jection came too late.

[DEC. 16

ings who were not
recognized by the Act of Parlia

ment, Mr. Drew's motion be not put to the vote.

could not allow parties to take part in their proceed-

1,507 to 36 ;
whereupon Mr. DREW lodged a protest

The
amendment was carried by a majority of

Mr. W. DARLING,
ironmonger,

Glasgow, and Mr.

against the
illegality of the

proceedings, as did also

GRAY.
We think it worth while, in noticing an ACCIDENT

that occurred to a
gentleman on Tuesday on GETTING

OUT OF AN OMNIBUS at Charing Cross, by which his

leg was broken, to suggest to all
passengers byomni- and all

regularity of
proceeding seemed to be aban-

bus, that the mode of getting out usually followed by doned.At this period the meeting broke up into groups,

most persons is the chief cause ofthe danger, as they

cannot be sure that the horses may not start at the ofthe vote was, for the original motion 1,329, for the
After a pause,

moment and prostrate them on the pavement.
amendment 299.
The

SECRETARY declared that the result (in shares)

In Paris, where the
omnibuses are in

correspon-

dence with each other, one
travelling only a por- proofs of

disapprobation. Several
Shareholders pro-

tion of the way a passenger may wish to go, the tested against the decision as grossly unfair.
This

announcement was received with
unequivocal

passenger has to change his vehicle, and the expert
Parisian will leave the vehicle with safety, while it is

in motion, by simply turning round and leaving the

step
backwards, instead ofgoing out forwards, as most

people do in London . We tried this plan once when

in Paris, and succeeded in
accomplishing it with

much self-
satisfaction . It is safer to adopt this plan

even when the vehicle is at rest.

A
Shareholder moved that the

Chairman do leave also at the
circumstance that a number of the share-

the chair.

The Chemins de Fer reports that the proposal of

the directors to increase the number of the Board of

the AMIENS AND
BOULOGNE by two, one ofwhom must

be a directorof the SOUTH-EASTERN, was ratified after

a slight
opposition. The demand, by a

shareholder,

for printing the accounts some short time before the

half-yearly meeting, was adopted and agreed to.

A meeting of the
shareholders of the

VERSAILLES

(LEFT BANK)
terminated in a confusion which the

Chairman vainly
endeavoured to quell. The increased

expenses appear, according to the Chemins de Fer, to

be the principal ground of
complaint against the

Board.

Reports of
Meetings.

CAMERON'S
COALBROOK STEAM-COAL,

SWANSEA

AND
LOUGHOR.

Dec. 15.-Special Meeting, London, to receive the
report of a

committee of
shareholders,

appointed on

the 28th of July last, for the purpose of
investigating

the affairs of the company, Mr. W. P. J. CAMERON in

the chair.

Mr. BURLS rose to read the report , but was opposed

by the
CHAIRMAN on the ground that it had the

signatures of only four members of the
committee,

instead of five, the entire number.

A
Shareholder suggested that one might have died,

or might have left the concern .

The
CHAIRMAN : In that case the

committee is
dissolved.

A
Shareholder : Has Mr. Danford (one ofthe com-

mittee) sold his shares ?

The SECRETARY : Mr. Danford is still a registered
shareholder. He has applied to transfer his shares,
but his

application has been refused.

Mr. BURLS : Ifyou do not
recognize the report you

must give it back.

After some
consultation with the directors,

The
CHAIRMAN decided that the report could not

be received .

Mr. BURLS
proceeded to address the meeting, but

was opposed by the
CHAIRMAN, when much recrimi-

nation ensued.

Mr. BARHAM, a
director, moved that the

committee
be dissolved .

Mr. BURLS moved as an
amendment, that the report

be read and received, with the
signatures of four out

of five of the
committee.

After some angry
discussion,

Mr. BURLS
proceeded to speak to his

amendment.

He
concluded that the report would be an

authentic
document, even if only one member ofthe

committee
had remained.

A
Shareholder cited a case in the

Brighton, in

which a report had been received and
acknowledged

under
circumstances similar to the present.

A show of hands was taken, when 45 appeared in
favour ofthe

amendment.

The
CHAIRMAN asked whether the

gentlemen had

paid their calls.

Several
Shareholders (

addressing the
Chairman) ,

have you paid -in money?

The
CHAIRMAN : I have.

Several voices : No, no.

The question was then put in the negative, and

three hands were held up against the
amendment.

Great uproar ensued.

Several
Shareholders asserted

simultaneously that

the three
dissentients had not paid their calls.

amid great clamour and calls for Mr. BURLS, who

proceeded,
notwithstanding the

opposition of the

The
CHAIRMAN declared the

committee dissolved

chairman, to read a
resolution for the

dissolution of

the company.

and, with the directors, left the room, amid general

The
CHAIRMAN declared the meeting dissolved,

hooting.

lutions,
restraining the directors fromfurther action

and dissolving the company, were carried unani-

Mr. HART was then called to the chair, and reso-

mously.

stated that a meeting of the
dissentient

shareholders

At the
termination of the

proceedings, Mr. BURLS

6 p.m.

would be held at Radley's Hotel on Monday next, at

BIRMINGHAM,
WOLVERHAMPTON

VALLEY.
AND STOUR

Dec. 12. -
Adjourned Special Meeting,

Birming-
ham.-Mr. F. LEDSAM in the chair.

On the motion of the
CHAIRMAN ,

seconded by Mr.

A. PEYTON, the lease of the line to the London and

North-
Western was

confirmed, and the seal of the

company affixed thereto. The lease is for 1,000 years,

North- Western dividend . The shares are to come

and the terms are two thirdsof the London and

first payment being on the 15th of
September in that

into this dividend on the 1st of
January 1850, the

the
shareholders will continue to receive 4 per cent.,

year, and in future half-yearly, on that day and

the 15th of March. Until the time just specified

keeping itself together as a company out of the divi-

as at present. The company is to pay the expense of

dend received from the lessees. Inthe event of a new

ern,

The
CHAIRMAN said that the

directors , looking to

of the railway interest all over the country, and the

what took place at the last half-yearly meeting, aud

up the concern, in
consequence of the

depressedstate

holders pressed upon them the
propriety of winding

the
undertaking,

considered that they would be justi-

to raise the
necessary funds for the

completion of

very great
improbability of this company being able

of the company. A short bill
authorizing the disso-

brought into
Parliament

authorizing the
dissolution

fied in giving notice that a special bill would be

found that they could not have called a meeting in

time to have given in the requisite notices for the

which was now before them.

ensuing session, they, on their own
responsibility,

lution had been prepared by their solicitor in London,

As the directors

had done . Thematter wasnowbeforethe
shareholders,

subsequent
approval of the

shareholders of what they

ordered these notices to be given in,
trusting tothe

to say
whether or not they should go on or dissolve.

of the proposed bill for the
dissolution, and the pre-

liminary
proceedings adopted by the directors, be

Mr.
THOMPSON,

advocate , moved " That the draft

before the ensuing session of
Parliament, and for

take all necessary steps for bringing the said bill

approved of; and that the directors be
authorized to

havingthe same passed into an Act."
Mr. LEVI seconded the motion.

Mr. DREW said that, while he was
favourable to

which declares that the
remaining goods shall be

the
dissolution, it was on the

condition that that

portion of the 7th clause of the bill were altered,

registered in the books. They all knew that no

call had been made, and that the funds in hand

divided amongst
proprietors for the time being duly

consisted solely of deposits. 21. per share was

the deposit money; and this money, he held, be-

longed to the parties who held the scrip . He did

thereby, had to the funds
remaining in hand. For

scrip, and who,
perhaps, had got a good

premium

not see what right the parties who had sold their

amendment, " that the motion be agreed to, on con-

these parties to take that moneywould, in his opinion ,

be little short of
dishonesty. He would move, as an

such of the
shareholders as are registered, and had,

dition that the funds be paid and
distributed amongst

and to the holders of scrip
certificates who

on their
registration,

delivered their scrip to the com-

may not yet have been
registered . '

practicable.

The
CHAIRMAN said that this

amendment was im-

stock being created by the London and North-West - pany,
the

proprietors of the Stour Valley are to receive

a share in
proportion to the two-thirds capital on

which they receive dividend. There are to be no

further calls on these
shareholders, the London and

capital required, for which purpose the borrowing

North-
Western engaging to find the

remainder ofthe

powers of the Stour Valley may be used .

LANCASTER AND PRESTON.

Dec. 13.- Special Meeting.-Mr. J.
BUSHELL in the

chair.

affirming an
agreement entered into at the begin-

The meeting was convened for the purpose of

pany, by which thelatter, as present lessees of the

line, agree to
surrender it to the original

proprietary,

ning of last month with the
Lancaster Canal Com-

pensation, for the fifteen years yet
unexpired of the

on condition of
receiving 4,785 . per annum, as com-

allowance of 5 per cent., if within eighteen months

after the
ratification of the

agreement, and 43 per

lease. The option of
purchasing the annuity at an

cent. at any
subsequent period, was reserved to the

Lancaster and Preston
Company.

applications to
Parliament for power to

reconstruct

the board of direction, and to provide for
collateral

Resolutions
confirmatory of the

agreement, and

rities.

interests of the company, were passed bylarge majo-

EAST LOTHIAN CENTRAL.

Dec. 13.-Special Meeting,
Edinburgh.- Mr. H.

M.
DAVIDSON in the chair.

Mr. J. B. GRAY, writer,a holder of 370 scrip shares,
wished to know whether the holders of scrip certifi-

Thompson was carried by a very large
majority.

A division took place , when the motion of Mr.

TESTS OF
RAILWAY

MATERIALS.

at the
recommendation of the Railway Commis-

The
Commissioners are

A
commission is reported to have been

appointed

iron, and
particularly cast iron, in railway works.

the
structure should be capable of

sustaining,

sioners to
investigate the propriety of

employing

without
permanent injury to any part, the con-

exposed to the rapid motion of railway trainsof opinion that when

engineers of the present day as to the proper form

and
dimensions to be given to iron girders to resist

cussions that any
irregularity may occasion, as well

as the
vibratory action. They believe that much

difference of opinion exists among the most eminent

commissioners, that they may arrive at such princi-
ples as to enable the engineer and mechanic in their

the
combined action of

alternating forces ; and they
therefore

recommend that every facility for experi-

ments on an extensive scale should be given to the

respective spheres to apply the metal with security
and

confidence.

SCOTTISH SOCIETY OF ARTS, and
published in the Scot-

We may here notice Mr. G.
Buchanan's third

exposition of the
strength of

material, read at the

tish Railway Gazette.

cates would be allowed to take part in the proceed- extend and complete his
experiments on tensile

Society at the last meeting on this subject to

Having been
particularly

requested by the
ings ? and the

CHAIRMAN having replied that regis-

tered
shareholders only could be

recognized, Mr.

GRAY
protested against the

proceedings.

Mr. DREW then moved that the
scripholders, who

ceedings of the meeting.

were chiefly
interested in the

distribution of the

remaining funds, be allowed to take part in the pro-

Mr. H. DoD moved, as an
amendment, that as they

and
compressive

strengths of different stones, he

would now state the result of these
experiments.

formerly
exhibited by

appending weights to the sub-

stance till it was actually torn asunder. In this way

The mode of trying the direct tensile strength was

the strength of the
different stones, by careful and

follows:-

repeated
experiments, was found at an average as
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Craigleith stone

Hailes

Redhall

Humbie

Binnie

Breaking Weight.

453 lb.

336

283

279 ,,

Several other specimens had been prepared of

marble, whinstone, Caithness and Arbroath pavement,

and the results on these would be afterwards com-

municated

The compressive strength of these substances, or

their power to resist crushing, being generally far

beyond their tensile strength, could only be tried con-

veniently by mechanical power ; and he showed the

apparatus which had been used for the purpose, con-

sisting of a combination of two levers, giving an

increase of power of 30 to 1. The specimens, con-

sisting of nearly exact cubic inches of the material,

being placed near the centre of the motion, and the

upper lever brought down with a plate of metal to

fall exactly on the stone, the weights were applied at

the extreme end of the lower lever until the stone

gave way. On trying, at the meeting, with this ap-

paratus a piece of Hailes stone, it bore 3,540 lb. , and

then gave way with a violent crash. A specimen of

Craigleith stone was next tried, the side of the cube

being about one-eighth part more than a square inch.

This carried upwards of 6,500 lb., when the sides

began to skirt off, and with 6,810 lb. it suddenly gave

way, and was crushed to powder. In all these expe-

riments it was observed that when any part of the

stone remained entire, it exhibited the same appear-

ance noticedbyMr. Hodgkinson inthe fracture of cast

iron ; pieces breaking off atthe sides at certain angles

and leaving a nucleus of a conical shape. Specimens

of these were preserved, and may be shown at an-

other meeting. By experiments of this kind carefully

made and repeated he had found the compressive

strength ofthe different stones as follows :-

Craigleith gave way to a pressure of 4,900 lb.
Humbie

Hailes

Redhall

Binnie

..

11 tons. The strongest specimen was of No. 3, cold

blast, which gave 31,2121b . , or nearly 14 tons ; and

the weakest, being one of No. 2, hot blast, gave only

19,278 lb. , or better than 8 tons. The difference as

to strength between the hot and cold blast appears

to be trifling. The following are the strengths of

some of the irons, given by Mr. Hodgkinson :-

..

12.7 tons.

10-9

11-1

11.5 39
99

11:4

10-1

10.5

39

Carron, No. 3, hot blast

Ditto, ditto, cold blast

Ditto, No. 2, hot blast

Ditto, ditto, cold blast

Low Moor, No. 2 , cold blast

Muirkirk, No. 1 , hot blast

Buffery, No. 1 , hot blast

Every other beam, then, will bear in this average

proportion of 11 tons, in respect of the three ele-

ments above mentioned-namely, 1st, the section of

fracture ; 2nd, the depth of the beam ; and 3rd, the

length or distance between the supports;-and the

rule is, to multiply this average unit of strength of

11 tons, 1st, by the section of fracture ; 2nd, by the

depth ; and 3rdly, divide the product by the length.

This is a universal rule, and one of most extensive

application, and is here given in a somewhat simpler

form than is generally found in elementary works.

He then showed the effect, by experiment, on a cast-

iron beam, one inch square, supported at the ex-

tremities at two feet apart, and loaded in the middle

till it broke. By the above calculation of 11 tons for

the unit, the strength would be 1,068 lb., and it first

deflected greatly, and then broke all of a sudden,

with a weight of 1,140 lb.; and as the exact area of

the bar is about one-tenth more than an inch, this

gives a unit of strength very nearly that of the

average above mentioned. This specimen of iron

was from Broughton Foundry, and he understood was

of Summerlee iron, No. 2.

The paper concluded with illustrations, by draw-

ings and models of various railway bridges, and an

examination of the construction of several of the

most remarkable of the American bridges, which

much resemble in principle Mr. Stephenson's Conway

bridge.

mains at a pressure of about thirty-two atmospheres,

which will be about necessary to propel the trains at

the required speed. At every length of tube there

will be a receiver, standing about 10 ft. high, con-

stituting a series of air chambers, in which the air

will be condensed, according to the pressure of the

water, and will maintain a permanent expansibility,

ready to act immediately on the opening with the

adjutages adjacent thereto. The power thus does

not merely depend on the pressure maintained by

the engine, but is directly acted on by the compressed

air in the receivers, which will become reduced by

the passage of a train, but afterwards attains imme-

diately its proper elasticity. The arrangement

necessary to be affixed to the leading carriage of a

train is an inverted trough, having a series ofbuckets,

or recesses, at such an inclination as properly to

receive the jet of water as it issues from the nozzle

of the adjutage ; it then passes through a channel,

and down into suitable recesses underground, or

might be used again and again where the water is

scarce. There is a self-acting apparatus attached to

the axle of the carriage, consisting of a wheel, close

to the flange of the bearing-wheel, furnished with a

long boss, and sliding on the axle ; a number of rings

are turned on this boss, in which the teeth of a pinion

take-this is on a vertical shaft passing through the

bottom of the carriage, and having a cross handle at

top, worked by the guard or other attendant, situate

right in front of the train ; when this handle is de-

pressed it opens the plug, admitting a rush of water;

and, as the last rim of the wheel passes, it is closed.

If the conductor wants to stop, he raises the handle,

when the lever will not open the cocks, and applying

the brakes, stops the train immediately.

-

DUBLIN AND KINGSTOWN.- Herapath gives the

following details of the measures adopted on the line

forthe encouragement ofpassenger traffic, and which,

we think, contains hints for our metropolitan lines :
3,740 ,, I should here premise that almost all their passen-
3,530 ,

gers are second and third-class passengers. Very few3,320 ,
travel by the first class. Nor is that to be wondered2,820 ,,
at when the Lord Lieutenant and his lady have

In regard now to the transverse strain ; this, as
FIRE ON THE EASTERN COUNTIES . - On Wednes- honoured the second-class with their presence. Their

formerly explained, is of a compound nature, both day night a fire broke out upon the Eastern Coun- second-class carriages have air seats and back
the tensile and compressive forces being brought into ties, near Stratford-bridge. The flames originated cushions. Some of them are open at the sides for

play. A beam supported at the one extremity, and in some extensive worshops, on a siding at Chopham- those who like it, but the others have neat glazed
loaded at the other, becomes a lever, at the extreme farm-bridge. The premises contained a number of windows, and are so tastefully fitted up as to be very

end of which acts the weight tending to bend and trucks and other property. The discovery was made attractive. I have seen nothing, either here or onthe

break the material, by turning it round the point of by one of the company's servants. Immediate infor- Continent, to equal them in comfort and simple

support ; while the power of resistance, residing in mation was despatched to the proper parties, and a elegance. There are different kinds, but those I

the section of fracture at the support, acts in the number of porters and others hastened to the scene allude to are divided into two bodies, if I may so
middle of that section, and at a distance from the of conflagration, followed by the parish engine. The call them, the compartments being half back high in

centre of motion equal only to half the depthof flames continued to rage with violence, and as they each body, and the roofs supported by a tasty iron in
the beam. The same is the case with a beam sup- broke through the roof the reflection could be seen the middle. The principle of the quarterly and half-

ported at the two extremities and loaded in the frommost parts of London, which brought to the spot yearly, &c. , tickets, is to induce people to reside at

middle ; the beam, in that case, dividing itself in the several engines, but before they reached Stratford the various points on the line bythe reasonableness of

centre into two levers, and half the weight acting at the whole of the property in the workshops, and the the fares. But they are not satisfied with attractions
the extremity of each ; while the strength of the building itself, composed principally of timber, were for the heads of establishments only, that is gentle-
beam acts as before in the centre of resistance, which destroyed . The damage done is thus reported by men; they have been desirous to take captive the
is in the middle section of the beam. The notion of Mr. Superintendent Braidwood :-" Shedding, used as hearts of the ladies, knowing full well, cunning
the beam turning round the point of support, and workshops, about 150ft. long by 25ft. broad, with a rogues, that it is, after all, " they who rule the roast ."

distending or stretching all the particles in the sec- number oftrucks, the property of the Eastern Coun- Lady wives, as an inducement, are allowed to sub-

tion of fracture, which was that of Galileo, is not ties Railway Company, at Chopham-farm -bridge, scribe at half the price of their lords. Young men,
correct ; the centre of rotation is in a point some-

near Stratford-bridge, destroyed, building and con- between fourteen and twenty-one years of age, are
where near the middle of the beam, and all the tents uninsured. The fire was extinguished bythe placed on a par with married ladies, and children

particles below this point are distended, while all the parish engines and the company's servants." Yester- under fourteen years of age, at half the price of the

particles above this point are compressed or crushed day morning Mr. C. P. Roney, the secretary, and ladies. This system, I believe, continued from 1839,
together, while in the centre they are neither com- other officials, instituted an inquiry with a view of when it was begun, up to 1843, when another

pressed nor distended, and hence this point has been learning how the disaster occurred but without suc- improvement, that of discounts, was introduced. As
termed the neutral axis. Much discussion has arisen

cess. The general opinion is that the fire was acci- far as I remember it is this :-When a gentleman and
regarding the exact position of this neutral axis- dental, being probably caused by a spark dropping lady subscribe, there is a discount of 10 per cent.

the limit between the tensile or compressive forces upon the floor, or from the spontaneous ignition of thrown off both ; and, when three, a discount of
a nice question, and one of abstruse and difficult

some cotton wipings .-Daily News. 15 per cent. , and so on for four or more. The result
investigation ; and the probability is, after all , that

of this may be seen in the following figures of
it is not a fixed point, but is liable to vary with the

nature and intensity of the strains. Be that as it
receipts, beginning with 1839, when the subscription

may, it fortunately happens that the practical result
system was first introduced :-

as to the strength of the beamis almost exactly the

same, whether the axis be supposed, with Galileo, at

the point of support, or, with succeeding philoso-

phers, at a point near the centre. In every case the

strength depends, as formerly explained, on the
length and depth of the beam, combined with its

area at the section of fracture ; and by these three PILBROW'S HYDRODYNAMIC SYSTEM OF PROPULSION.

elements the strength can be calculated in every -The Mining Journal gives the particulars of a

case, provided we ascertain by experiments the actual

strength of a beam or beams of given dimensions.

Numerous experiments have been made with this

view, and particularly on cast-iron, by Messrs. Hodg-

kinson and Fairbairn and other observers. These

were made on beams of various dimensions as to

length , breadth and thickness ; but the calculation is

simplified if we reduce them all to a unit or standard

of one cubic inch ; taking, for example, a bar one

inch square, resting on supports one inch apart, and

loaded in the middle ; and the average result of all

the different experiments is, that such a bar of cast-

iron would bear a weight of 24,400 lb. , or very nearly

HYDRAULIC PRESS FOR RAISING BRITANNIA-BRIDGE.

-On Wednesday, the 13th inst. , the large cylinder

of the hydraulic press intended to be used at Bangor

HOLYHEAD was cast at the Bank Quay Foundry, War-

to raise the tubes ofthe bridge of the CHESTER AND

rington. This cylinder is, we believe, the largest

25 tons. It will have to sustain a pressure ofupwards

ever made for hydraulic purposes, and weighs about

of 1,000 tons when at work.- Times.

novel mode of railway, or canal transit, patented by

Mr. Pilbrow, of Tottenham, the inventor of a defunct

atmospheric line. The plan is to lay down a main

pipe, of about 5in. or 6in. diameter, between each

line, and having, at about every 50 ft. , branch pipes,

leading to vertical pipes, fixed between the rails,

termed " adjutages ; these are fitted with suitable

cocks, or valves, from which a series of jets of water

impinge on an apparatus attached to the train, and

propel it in the direction of the jet of water. Sta-

tionary engines, water-wheels, or other suitable

machinery, are worked at distances of seven or eight

miles, and are employed in forcing water into the

Before discounts were allowed
1839 £2,458

1840 .. 2,359

1841 .. 3,569

.. 3,9891842
1843 .. .. 5,166

After they were introduced
1844 £5,785

1845 .. 6,867

1846 .... 7,698

1847 .... 7,901
1848 .. 7,984

The years end on the 1st of March. It will be seen

that in 1848 they are nearly quadruple what they

were in 1840, and they go on increasing. Up to the

beginning or end of June this year they have taken

2211. more than for the corresponding period of last

year. Their daily receipts have also, I understand ,

increased 8777. in four months this year onthe Dublin

and Kingstown, and 1197. on the Kingstown and

Dalkey. Their prospects appear to have materially

improved since the panic has subsided . Besides the

above for the masters and chiefs of families, they

have other privileges for servants, teachers, workmen

and poor parties supplying the neighbourhood on the

line with vegetables, fruit, &c., all tending to induce

parties to build and take up their residence at the

delightful spots on and beyond the line.
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MANCHESTER,

SHEFFIELD

LINCOLNSHIRE RAILWAY.

CONTRACT FOR STATIONERY.

AND

GE

REAT

The Directors of the Manchester, Shetheld and Lincolnshire

Railway Company are prepared to RECEIVE TENDERS for a

SUPPLY of STATIONERY and ACCOUNT BOOKS, and for the

Printing of theirTime Bills and other Documents.

Specifications, showing quantities and descriptions of articles
required, may be obtained on application (in writing) to the
General Manager, at the London-road Station, Manchester ; and

samples of the articles now used may be inspected from the 18th
to the 23rd inst. between the hours of 10 and 4 daily, at the Com-
pany's Offices, London-road. No Tenders will be received after

the 31st of December.

By orderof the Directors,
JAMES MEADOWS, General Manager.

Offices, London-road, Manchester, Dec. 1848.

LINCOLNSHIRE RAILWAY.

TENDER FOR STORES.

AND

The Directors of the Manchester, Sheffield and Lincolnshire
Railway Company are prepared to RECEIVE TENDERS for

STORES for their several Departments, viz. :-
Anvils axles, bags and baskets for coke, balances, brake blocks ,

brass and brass work (various), brushes, canvas, carpenters' and
joiner's work, carpeting, carriage fittings, castings ( various) , chand-
lery; clothing for superintendents, inspectors, policemen, porters,
ticket collectors, gangsmen, guards, bankriders, brakesmen and
enginemen ; cloth, coals, coke, colours, copper , cotton waste, cru-
cibles, files, grease, hardware, iron, ironwork, lamps, lamp fittings,
lead, leather, oil, silk, small stores, springs , sundries, steel, tallow,
timber, tin, tubes (for locomotives) , turpentine, varnishes, vices,
and wheels.

Specifications showing the quantities and descriptions ofarticles
required will be deposited for inspection, and may be seen between
the hours of 10 and 1 o'clock , on and after Monday the 18th

December next, at the Company's Locomotive Establishment at

SOUTHERN AND

RAILWAY (IRELAND).

WESTERN

TWELFTH CALL-£2 108. PER SHARE,
making £45 called up on each Share.

NOTICE IS HEREBY GIVEN, that in pursuance of a Reso-
lution passed by the Board of Directors, the Proprietors of Shares
in the Consolidated Capital of this Company are hereby required
to PAY a CALL of 24, 108, per Share, on or before Wednesday,
the 10th day of January next, to any of the under-mentioned
Bankers.

According to the provisions ofthe Company's Acts of Incorpora-
tion, interest at the rate of 4 per cent. per annum, payable half-

PRESENTS for weddings, birtH-

DAYS, AND ALL FESTIVALS.

FELIX SUMMERLY'S

ART-MANUFACTURES,

yearly, will beallowed on the amount of Deposits and Calls paid Designed by the most eminent English artists ,
up until the Railway shall be completed ; but should any Call
remain unpaid after the day above named, interest, at the rate of
5 per cent. per annum, will be charged thereon ; and " no interest
shall accrue to the Proprietor of any Share upon which any Call
shallbe in arrear in respect of such Share, or any other Share to

be holdenby the same Proprietor, during the period while such
Call shall remain unpaid."

By order ofthe Board,
WILLIAM TAYLOR, Secretary.

King's-bridge Terminus, Dublin,
Nov. 14, 1818.

Bank of Ireland, Dublin.
Messrs. Glyn & Co. , Lombard-street, London .
Manchesterand Salford Bank, Manchester.

Bank ofLiverpool, Liverpool.

Borough Bank, Liverpool.

All Shareholders wishing to pay money in anticipation of Calls
will be allowed interest on the same, at the rate of 5 per cent.

per annum, from the date ofpayment.

ENGINEERING SCHOOL CLASS-BOOKS.

I.

In cr. 8vo. 48. 6d, bound, with 220 diagrams engraved for the work.

therein stated will receiveforms of tenders andprinted con Rods EUCLID'S ELEMENTS OF PLANEconditions

on application (in writing) to the General Manager, London-road
Station, Manchester.

Sealed Tenders to be sent in to the General Manager's Office,

endorsed " Tender for Stores," on or before the 31st inst.
By order of the Directors,

JAMES MEADOWS, General Manager.

Offices, London-road, Manchester, Dec. 1848.

GENERAL RAILWAY OFFICES.THE
Spread Eagle, Gracechurch -street,

Cross Keys, Wood- street,
Swan-Two-Necks, Gresham-street,
Bolt-in-Tun, Fleet-street,

George and Blue Boar, Holborn,
White Horse , Fetter- lane,
Universal Office, Regent Circus,
Golden Cross , Charing Cross,
Angel, Strand,

Green Manand Still, Oxford-street;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the

Departure and Arrival of Trains, Fares, &c.; as also Parcels re-
ceived and forwarded for all Parts of England , Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.
CHESTER AND HOLY-

ᎻᎬᎪᎠ ,

GREAT WESTERN.

MIDLAND.

BRIGHTON AND SOUTII-

COAST.

SOUTH-WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Also direct to EDINBURGH and GLASGOW.

Places are secured by DAY and NIGHT MAILS or

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

COACHES to

LUTON

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUGH.

for 84 p.m. Mail Trains , viz. Boxes, Trusses and general Merchan.

dise received at the above Offices until 7 p.m. Solicitors ' and light
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol-

Jowing morning (Sunday excepted), by the London and North-

Western Railway, at very reduced rates.

POST HORSES

(fortheconveyance of Carriages arriving atthe Euston Station) are

always in readiness , at a charge of 108, 6d . including post-boy , to
any part of London (within 5 miles).

OMNIBUSES

toandfrom every Train , FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,

Thames-street , by every Railway.
HORNE & CHAPLIN,

PROPRIETORS AND AGENTS.

GEOMETRY ; with EXPLANATORY APPENDIX, and

SUPPLEMENTARY PROPOSITIONS for Exercise. Adapted
forthe Use of Schools or for Self-instruction.

By W. D. COOLEY, A.B.
Authorof the History of Maritime and Inland Discovery,'

The Negroland of the Arabs ,' & c.

"This is the best edition of the Elements which has yet appear.

ed. "-Athenaeum-" which, for brevity, clearness and discerning
attention to the wants of learners, cannot be easily surpassed.
Dublin University Magazine. " The editor hasdone all that could be
done to make Euclid easy to beginners."-Cambridge Chronicle.
" Mr. Cooley seems almost to wish to contradict his own motto

that there is no royal road to Geometry,' for following in the steps
of Playfair, he has considerably diminished both the volume of
the work, as well as the labour of the student. Prefixed to the
Elements are some remarks on the study of mathematics, as value
able for the elegance of their style as for the correctness oftheir
reasoning. "-Civil Engineer and Architects ' Journal

II.

Uniform with the Elements,' price 38. 6d.

COOLEY'S GEOMETRICAL PROPO-
SITIONS DEMONSTRATED; or, a Supplement to Euclid:

being a KEY to the Exercises appended to the Elements,' for the

use of Teachers and Private Students. Upwards of 120 Proposi

tions deduced from the First Six Books of Euclid, are illustrated

in it by new Diagrams.

"Will be found of considerable value as an aid to teachers ofthe
Mathematics. "-New Monthly Magazine.

III.

In fcap. 8vo. price 1s. 6d.

executed by the first English manufacturers,

and sold by all respectable dealers in town and

country.

FOR USE.

Salad Spoon and Fork, in Carved-wood , 2l. 2s.

the pair ; Ivory and Silver, at various prices.

Bread-Knife. Carved-wood Handle, 148. Carved-ivory

Handle, 24s., and upwards.

Bread Platter . In Carved-wood , 25s. to 42s. , and Por-

celain , 12s. to 45s.

Cheese-Knife. With Carved-wood Handle, 178.; Ivory

Handle, 278.

Cheese-Dish .

upwards.

With Carved-wood Border, 42s. and

Butter-Dish. In Carved-wood, with lining of Glass or
China , 218.

Butter-Knife. With Carved-wood Handle and Plated

Blade, 208.

Carving Knife and Fork Roman Handles, carved
with Deer's Heads. 21. 28. the pair.

Fish Knife and Fork, in Silver and Plated Metal.
31. 108. and upwards.

Beer Jug, "The Hop Story." (H. J. Townsend .) 18s.;

with additional Figures, 36s.

Water Jug, in Enamelled Glass.
wards.

10s. each.
(R. Redgrave, A.R.A. )

11. 58., and up-

Goblet, to match.

Water Caraffe and Tumbler, in Enamelled Glass.
178. 6d.

A Mustard Pot, "The Bitten Tongue," in Parian ,

98.; and in Metal.

Saltcellar, in Metal, ornamented with Shrimps and Sea-

weed, with Spoon. 20s. the pair.

A Saltcellar, in Earthenware. ADolphin with a Shell.

78. 6d. the pair.

Camellia Teapot, in Britannia Metal, surmounted by

Parian figure. 168.; in Silver, 20 guineas ; or Plated

Metal, 408. (R. Redgrave, A.R.A. )

A Tea-Caddy Spoon. In Plated Metal, 2s. 6d. , in

Silver, 3. 108.

Cream Jug, in Opal Glass. 78. 6d. and upwards ; in
Parian, 28. 6d.

Wine Tray, in Papier Mâché. (R. Redgrave, A.R.A.)

50s. and upwards.

Decanters, in Enamelled Colours. (R. Redgrave,

A.R.A.) 3. 38. the pair. Wine Glass, in Enamelled
Colours. 68.

Champagne Glass, "Bubbles Bursting," Enamelled

inColoursand Engraved . (H.J.Townsend. ) Various prices.

COOLEY'S FIGURES of EUCLID; being Dessert Knives and Forks, with coloured Handles,
the Diagrams illustrating the with the Enunci-

ations printed separately for Use in the Class-room.

Whittaker & Co. Ave Maria-lane, London.

*** Orders received by all Booksellers.

representing Currants, Filberts,

Strawberries, and Mulberries , with Plated Blades, 168.
the pair.

Vintage Decanter Stoppers, in Silver and in Elec-
tro Gilt, at various prices. (J. C. Horsley. )

MORISON'S PILLS. The BRITISH COLLEGE Flower Vase. (R. Redgrave, A.R.A. ) In Parian , 248.;SOCIETY OF HYGEISTS have no connexion

whatever with any Pill or Medicine except Mr. MORISON, the
Hygeist.

Dated at the British College of Health, New-road,
London, this 10th day of October 1848.

coloured China,

Bride's Inkstand, in Porcelain. (J. Bell . ) 17. 138

and upwards.

Bride's Inkstand, in Silver and in Electro Gilt, at

various prices; in Bronze , 61. 68. and upwards, with
Marble Tazza.

ASTHMA, COUGHS, COLDS -One of Kissing Children, Paper Weight to match.

allowed to dissolve in the mouth, immediately relieves the most
violent asthma, cough or cold, and protects weak lungs from all
the irritation of fogs and frost : they have a pleasant taste.

Price 18. 14d. , 28. 9d, and 118, per box.

BEWARE OF IMITATIONS.- Unprincipled

persons, tempted by the extraordinary success of

DR. LOCOCK'S PULMONIC WAFERS,

prepare spurious imitations of that remedy : the public is cautioned

not to purchase any " PULMONIC MEDICINE or WAFERS"
unless the words Dr. Locock's Wafers' appear in white letters on
a red ground , in the Government stamp outside each box.

Agents Da Silva & Co. , 1 , Bride-lane, Fleet-street, London ;
sold by all Medicine Venders.

Just published, neat cloth , price 5s. 6d.

ORNAMENTAL AND DOMESTIC POULTRY,

Domestic Fowl in general,

The Guinea Fowl,

The Spanish Fowl,

The Speckled Dorkings,

The Cochin-China Fowl,

The Malay Fowl ,

THEIR HISTORY AND MANAGEMENT.

The Pheasant Malay Fowl,
The Game Fowl ,

By the Rev. EDMUND SAUL DIXON, M.A.

The Golden and Silver Hamburgh
Fowls,

The Cuckoo Fowl,

Rector of Intwood with Keswick.

THE BIRDS TREATED OF ARE-

The Mute Swan,

The Canada Goose,

The Egyptian or Cape Goose,

The Musk Duck,

The Grey China Goose ,

The White Fronted or Laughing Goose,

The Wigeon,
The Teal and its congeners,

The White China Goose,

The Tame Duck,

The Domestic Goose,

The Barnicle Goose,

The Brent Goose,

The Turkey,

The Pea Fowl,

The Blue Dun Fowl,

The Lark-crested Fowl,

The Poland Fowl,

Bantam Fowls,

The Rumpless Fowl,

The Silky and Negro Fowls,
The Frizzled or Friesland Fowls.

Published by JAMES MATTHEWS, at the Office of the GARDENERS' CHRONICLE AND AGRICULURAL GAZETTE,

5, Upper Wellington-street, Covent-garden ; and may be ordered of any Bookseller.

Parian ; 15s. in

98. in

FOR ORNAMENT.

Shakspeare, a Statuette, in Parian , 37. 3s.; also in

Bronze, 267. 58. (J. Bell. )

Tragedy and Comedy, Statuettes, in Parian , each,

31. 38. (J. Bell.)

Una and the Lion, a Statuette. (J. Bell. ) In Parian,
31. 38.; and in Bronze.

Dorothea, a Statuette. (J. Bell.) In Parian, 27. 28.; and

in Bronze, 261. 5s.

Clorinda, a Statuette. (J. Bell. ) Companion to Doro-

thea. In Parian , 21. 28.

The Lord's Prayer, a Statuette. (J. Bell. ) In

Parian, 248.; or with coloured base , 30s.

The Belief, a Statuette. ( J. Bell. ) In Parian , 24s.; or
with coloured base, 30s.

Infant Neptune. (H. J. Townsend. ) A Saltcellar in

Parian. 278.; in Silver and in Electro , at various prices.

Brackets, in Carved-Wood. 51. 5s. the pair, and upwards.

*** Just Ready. The Greek Slave, a Statuette, by
Hiram Power. Charity, a Statuette, by Sir R. West-

macott. The Nymph, a Statue for the Garden , in

Terra Cotta, life size , by Sir R. Westmacott. The 'Una'

Brooch. Parian and Gold. The Dorothea '

Brooch. Parian and Gold.

"

A CATALOGUE , with Twenty-four Designs , sent by
JOSEPH CUNDALL, 12, Old Bond-street , on receipt of

three postage stamps. Country orders executed on receipt
of a post-office order.

Printed by JAMES HOLMES, of No. 4, New Ormond-street , in the

county of Middlesex, printer, at his office No. 4 , Took's Court ,
Chancery-lane, inthe parishofSt. Andrew , inthe said county;and
published by JoHN FRANCIS, of No. 14 , Wellington - street North,
inthesaidcounty, Publisher, at No. 14, in Wellington-streetafore

said; and sold by all Booksellers and Newsvenders.- Agents, for
SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND
Jones & Matthews , Dublin.-Saturday, December 16, 1848.
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Page YORK, NEWCASTLE and BERWICK THE QUARTERLYREVIEW, NO.CLXVII.RAILWAY.

TYNE DOCKS.

TO CONTRACTORS AND OTHERS.

The Directors are ready to receive TENDERS for the entire
completion of the above Docks, and the Works connected there-
with. Plans, Sections and Specifications of the Works, and all
information onthe subject, may be had on and after Monday, the
1st day of January 1849, by applying at the Office of Mr. Thos. E.
Harrison, Engineer to the Company, Pilgrim-street, Newcastle-
on-Tyne.

Is India to have Railways ? Fallacies of an East India

Merchant' Exposed. By an East India Officer 883
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York, Dec. 14, 1848.
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East Indian Railway

Great Indian Peninsula Railway

Gossip ofthe Week-Start ofthe " Fairfield

Reports of Meetings :-Ambergate, Nottingham and Boston
and Eastern Junction .

South-Western, Meeting ofPassengers

Law and Police Intelligence…….

The Directors will meet at their Office, in York, on Monday, the

22nd of January, at 12 o'clock, for the purpose of letting the
Works, and all Tenders must be delivered to the Secretary, at
York, before 10 o'clock on that day.

The Directors do not bind themselves to accept the lowest
Tender, and ample security will be required.

899 YORK,

893

893

893

GEORGE HUDSON,
Chairman of the Board of Directors.

NEWCASTLE, AND BERWICK

RAILWAY.

NOTICE IS HEREBY GIVEN, that in pursuance of a Resolu-
tion of the Board of Directors, the Proprietors of Extensions No. 1
(late York and Newcastle Extensions), and of Extensions, No. 2,

(late Newcastle and Berwick New) Shares in this Company, are
requested to pay a further INSTALMENT of 51. per Share,

SOCIETY OF ARTS, John -street, Adelphi. — xing 201, per Share paid.) on Tuesday, the 16th day of January

The EXHIBITION of MODELS of MACHINERY and
Improved recent Inventions WILL OPEN at the House of the

Society, ON TUESDAY the 26th of December, and continue open
every day, except Saturdays, between the hours of Ten and Four
o'clock, by Tickets, to be had gratis of Members and Exhibitors, and

the following : J. Cundall, 12, Old Bond-street ; Holtzapffell & Co. ,
64, Charing Cross, and 127, Long-acre ; J. Tennant, 149, Strand ;
R. Henson, 70 , Strand ; J. Fenn, Newgate-street ; and Dean & Co. ,

London Bridge.

GENERAL TELEGRAPH COMPANY

will appoint Agents in allthe principal Towns in England,
Scotland and Ireland.

Applications, accompanied by references to one or more respect-
ableHouseholders in London, tobe madeto the Secretary, 9, John-
street, Adelphi, London.

at any ofthe under-mentioned

London-Sir R. Glyn & Co.
York-The Union Bank.

Edinburgh, Glasgow-The City of Glasgow Bank.

Interest at the rate of 5 per cent. per annum will be charged on
all Calls unpaid after the 16th day of January.

By order,

York, Dec. 20, 1848.

GEORGE HUDSON, Chairman.

ROBERT DAVIES, Deputy Chairman.

JOHN CLOSE, Secretary.

SOUTH-EASTERN
COMPANY.

NOTICE OF CALL.

RAILWAY

The Directors having this day resolved to make a CALL of 41.
per Share on every 32. Share in this undertaking, created on the

same, on or before WednesdayMONEY WANTED, £ 1,000 ON LOAN, for 19thday ofMarch 1844,the Proprietors areherebyrequiredto payOne or TwoYears (or smaller sums) on Guaranteed

Railway Shares. Ample margin will be allowed. Apply to
J. S. CHALLONER,

Stock and Share Broker,

Bank Buildings, Newcastle-on-Tyne.

KILLICK & Co.
(late

WINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,

inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign

Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

RAILWAY COMPANY.TheHolders ofthe Scrip ofthe 107. GUARANTEED SHARES
are reminded that the THIRD INSTALMENT becomes DUE on
the 21st inst. , and will be received by any of the under-mentioned
Bankers :-

London- Messrs. Masterman & Co., 35, Nicholas-lane,
Lombard-street.

Liverpool- Messrs. Moss & Co.

Manchester-Sir Benjamin Heywood, Bart. & Co.
Bristol-The National Provincial Bank ofEngland.
Newcastle-on-Tyne-The Newcastle Commercial Banking

Company.
Edinburgh or Glasgow-The Commercial Bank of Scotland.

Particular attention is requested to the conditions printed on
the Scrip Notes.

J. W. CODDINGTON, Secretary.
Caledonian Railway Company,

Office, 125, George-street, Edinburgh,
Dec. 15, 1848.

RAILWAY COMPANY.
NOTICE IS HEREBY GIVEN, that the Directors of the

Caledonian Railway have made a CALL of 21. 108. per Share on

the 127, 108. Shares of the Company, payable onthe 15th of January

next.
No Transfer of Shares lodged at this Office after the 20th inst.

will be registered until the Call is paid.
Call Circulars will be sent to each Shareholder.

By order,
J. W. CODDINGTON, Secretary.

Caledonian Railway Company's Offices,
125, George-street, Edinburgh,

Dec. 14, 1848.

CONTRACT FOR ERECTING COKE OVENS.

THE DIRECTORS of the LONDON.

DERRY and

any ofthe under-mentioned Bankers, viz :-

Messrs. Williams, Deacon & Co., 20, Birchin-lane, London.
The Liverpool Commercial Bank, Liverpool.
The Manchester and Liverpool District Bank, Manchester.
The Commercial Bank of Scotland, Edinburgh and Glasgow.
Messrs. Mercer, Randall & Co., Maidstone.

to

Interest at the rate of 5 per cent. per annum will be charged to
all Proprietors whose Calls remain unpaid after the 3rd day of
January 1849,

JAMES MACGREGOR, Chairman of the
Board of Directors.

G. S. HERBERT, Secretary.

London Terminus, Nov. 30, 1848.

SOUTH -EASTERN

COMPANY.

NOTICE OF CALL.

be published ON December 30.

CONTENTS :

1. THE NORTH-WESTERN RAILWAY.

2 DIARY OF COUNT WESSENBERG.

3. DUKE OF ARGYLE ON THE CHURCH.

4. LAYARD'S DISCOVERY OF NINEVEH.

5. GERMANY-AUSTRIA-PRUSSIA.

6. VANITY-FAIR-JANE EYRE-GOVERNESSES.

7. ITALIAN INTERVENTION.

8. PUBLIC EDUCATION IN FRANCE.

9. THE CASTLEREAGH PAPERS.

John Murray, Albemarle-street.

Just published, price 28. 6d.

IS INDIA TO HAVE RAILWAYS?of an EAST INDIA MERCHANT EX-

POSED, in a LETTER to LIEUT.-GENERAL SIR JAMES

LAW LUSHINGTON, G.C.B.

By an EAST INDIA OFFICER.

"This is a bold and able exposure, and an unanswerable vindi-
cation of the good faith of the India House authorities. The

IndiaCompanyowehim (the writer) muchas avolunteer champion;
in a matter wherein their integrity was more than suspected, he

has certainly carried them through triumphantly."-Observer,
Dec. 17.

London : W. H. Allen & Co. , Leadenhall-street.

The SixthEdition of Mr. WHITEHEAD'S WORK (completely re-
modelled) on RAILWAY GUARANTEES will be published on
Wednesday next, the 27th of December 1848, price One Shilling
and Sixpence.

Printed for and to be had ofthe Author only, 2, Royal Exchange
Buildings, London.

This day is published, price 18.

The SECOND NUMBER of a SERIES of TABLES, entitled

OF RAILWAYS ;

STATISTICS made toRamlaleWAYS:

varying Financial Statements of the principal Companies, and to
present the whole of their Half-yearly Capital and Revenue

Accountsin a clear,condensed and uniform shape. By JOSEPH
MILLER, Public Accountant, Newcastle-on-Tyne, several years
Secretary to the Great North of England RailwayCompany. Each
Number will contain a separate Railway.

THE BRIGHTON GROUP.

No. 1. THE LONDON AND BRIGHTON-Now ready.

No. 2. THE LONDON AND CROYDON-Now ready.

No. 3. THE LONDON, BRIGHTON AND SOUTH COAST will
be ready early in January.

THE LONDON AND NORTH-WESTERN GROUP will follow.

London : Simpkin, Marshall & Co. Edinburgh : A. & C. Black.
Dublin : Hodges & Smith, and ofall Booksellers.

ENLARGEMENT OF THE " WEEKLY DISPATCH."

THIS JOURNAL, which is unrivalled, will be
ENLARGED,

On and afterSUNDAY, the 7th ofJANUARY 1849, to SIXTEEN
RAILWAY PAGES, containing SIXTY-FOUR COLUMNS, of the SAME

SIZE AND FORM AS AT PRESENT,

The Directors having this day resolved to make aCALL of 52.
per Share on every 304. Share in this undertaking, created on the
11th day of September 1845, the Proprietors are hereby required to
pay the same on or before Wednesday the 3rd day of January 1849,
to any ofthe under-mentioned Bankers, viz :-
Messrs. Williams, Deacon & Co. , 20, Birchin-lane, London.

The Liverpool Commercial Bank, Liverpool.
The Manchester and Liverpool District Bank, Manchester.
The Commercial Bank of Scotland, Edinburgh and Glasgow.
Messrs. Mercer, Randall & Co. , Maidstone.
Interest at the rate of 5 per cent. per annum will be charged to

all Proprietors whose Calls remain unpaid after the 3rd day of
January 1849.

JAMES MACGREGOR, Chairman of the
Board of Directors.

G. S. HERBERT, Secretary.

London Terminus, Nov. 30, 1848.

OUTH-EASTERN

No. 4 SHARES.

RAILWAY

NOTICE IS HEREBY GIVEN, that the Directors of the
South-Eastern Railway are prepared to receive payment of the
arrears of Call, with interest, on the No. 4 Shares, on or beforethe
30th of December next. All No. 4 Shares on which a Call or Calls

shall remain unpaid after the said 30th day of December next will
be absolutely forfeited. Those Proprietors who are in arrear of
Calls on No. 4 Shares, are requested to transmit the Scrip Certifi-
cates to the Secretary, who will then authorize the Bankers to
receive the payment.

By order of the Board,
G. S. HERBERT, Secretary.

London Terminus, Nov. 30, 1848.

WITHOUT ANY EXTRA CHARGE.

The DISPATCH will therefore answer the purpose of FOUR
NEWSPAPERS.

An Edition of the DISPATCH is published at 5 o'clock every
Saturday morning, for transmission by the First Train and Morn-
ing Mails,sothat persons residing in towns 250 miles from London
may receive itthe same evening.

An EXPRESS EDITION of the DISPATCH is published every
SUNDAY AFTERNOON, containing News direct from Paris, and

other parts of the Continent, up to 8 o'clock on Saturday
Evening.

Orders should be given early to Mr. Richard Wood, 139 , Fleet-
street, or to any ofthe Newsvenders in Townand Country.

STIRLING AND DUNFERMLINE

NOTICE IS HEREBY GIVEN, that the Directors of the

Stirling and Dunfermline Railway Company have made a further
CALL of 21 per Share on the Shares of the Company, payable on
or before the 15th of January next.

Interest at 5 per cent. per annum will be charged on all Calls
not paid at the above date.

No Transfer of Shares received after the 1st of January next
will be registered until the Call now advertised be paid.

By order of the Directors,

J. ANSTRUTHER, Chairman.
JAMES MONTEATH, Secretary.

4, St. Andrew-square, Edinburgh, Dec. 19, 1848.

CALEDONI
AN

COMPANY.

RAILWAY

- GOODS TRAFFIC.

inform and the

are prepared to receive Tenders for Erecting, at their Station in ORLEANS AND BORDEAUX RAILWAY Public throughout Scotland that GOODS TRAINS are nowrun-

OVENS , 25 tons per week.

Persons tendering are required to send in a Plan and Specifi-
cation of the description of Oven they propose to erect for that

purpose. Contractors will be required to find the whole of the

necessary materials.

The Plans and Specifications of any Tender that is not accepted
will be considered as confidential, and returned to the person send-
ing in the same.

Tenders to be addressed on or before Monday,the 15th of January
1849, to the Secretary, No. 5, Church Passage, Guildhall, London,
where any further information may be obtained.
The Directors will not pledge themselves to accept the lowest

tender. By order of the Board,
FREDERICK H. HEMMING, Secretary.

5, Church Passage, Guildhall, London, Dec. 9, 1848.

COMPANY.

PAYMENT OF INTEREST.

NOTICE IS HEREBY GIVEN, that Interest for the Half-
year ending the 31st of December inst. , after the rate of 4 per cent.
per annum, on the amount of capital called up, (being 3-25fr. , or
28. 7d. per Share, ) will be paid on and after Monday, the 1st of
January next, on application at the Offices of the Company, No. 5,
Rue des Trois Frères, Paris, and No. 2, Capel-court, London, be-
tween the hours of 11 and 2 o'clock.

The Certificates of Shares must be presented at the Offices to
have the payment of interest endorsed thereon. Forms for claim-
ing the above will be supplied on application.

By order,

London, 2, Capel-court.

CHARLES PONS, Secretary.

ning DAILY from GLASGOW, DUNDEE,
PERTH, STIRLING, ARBROATH, FORFAR, MONTROSE

also LONDON, LIVERPOOL, MANCHESTER, BIRMING-
HAM and CARLISLE.

Information as to Rates and the forwarding of Goods through-
out Scotland and England will be given on application to Chaplin
& Horne and Pickford & Co., London ; the Lancashire and York-

shire Railway, Salford Station, Manchester ; S. Eborall, Esq.
Railway Station, Birmingham ; Braithwaite Poole, Esq., Liver-
pool ; Mr. Christopher Johnstone, Goods Manager, Caledonian

Railway, Edinburgh; Mr. Robert Small, Dundee, Perth and
Aberdeen Junction Railway, Dundee ; and at J. & P. Cameron's
Warehouses in Edinburgh, Glasgow, Leith, Granton, Dundee
Perth, and at the various Railway Stations .
54, Lothian-street, Edinburgh, and

Cochran-street, Glasgow, 1848,
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12, OLD BOND-STREET, Christmas, 1848.

CUNDALL'S CATALOGUE OF WORKS OF ART.

New Illustrated Books.

MILTON'S L'ALLEGRO. Illustrated with Thirty-One Original Etchings on

Copper, by Members of the ETCHING CLUB. Price 31. 38.; morocco, 4l. 148. 6d.

The BABES IN THE WOOD. Illustrated with Ten Etchings, from

Original Drawings. Handsomely bound, 17. 18.; or with the Plates coloured , 21. 28.

SONGS, MADRIGALS, and SONNETS. A Gathering of the most plea-

sant Flowers of Old English Poetry. Set in Borders of coloured Ornaments and Vignettes, 128,

MAXIMS and PRECEPTS of the SAVIOUR. With Illuminated Borders

of Birds and Flowers, by the Illuminator of the Miracles.' 218.; morocco, 308.

The SONG OF SONGS, which is SOLOMON'S. Illuminated in the Missal

Style by OWEN JONES. Elegantly bound, 218.

The BOOK of ECCLESIASTES ; or, The Preacher. Illuminated in the
Missal Style, by OWEN JONES. Massive carved wood covers, 21, 28.

A RECORD of the BLACK PRINCE. With Illuminations, &c. from
contemporary MSS. by H. N. HUMPHREYS. Carved and pierced covers, 11. 18.

The WORKS of HORACE. With an Original Life. By the Rev. H. H.
MILMAN. Illustrated with Views of the Localities, Vignettes from Antique Statues, Gems,
Coins, Vases, &c. , with Coloured Titles, Borders, &c. Crown 8vo.

On ORNAMENTAL ART as applied to BOOKBINDING. Read to a

Meeting of the Society of Arts by JOSEPH CUNDALL Illustrated with Twenty coloured De-

signs. Demy 4to. 158.

SACRED and LEGENDARY ART. By MRS. JAMESON. Illustrated by
numerous Woodcuts, and Sixteen Etchings by the Author. 2 vols. crown 8vo. 21. 28.

REMBRANDT AND HIS WORKS: with a Critical Examination of his

Principles of Composition and Colour. By JOHN BURNET. With Nineteen Illustrations on

By H. N. HUMPHREYS. With nume-

rous Examples from the Works of Guilio Clovio and other eminent Illuminators. In a very

handsome binding, fcap. 8vo. price 218.

Steel. 4to. price 17. 11s. 6d.

The ART of ILLUMINATION.

Publications of the Etching Club.

MILTON'S L'ALLEGRO. Illustrated with Thirty- One Original Etchings on

Copper, by Members of the ETCHING CLUB. 31. 38.; Proofs, in morocco, 4l. 148. 6d.

GRAY'S ELEGY. Illustrated with Twenty- eight Original Etchings on

Copper, byMembers of the ETCHING CLUB. Folio Proofs signed bythe Artists. In a portfolio,

51. 58. The smaller Edition is out ofprint.

SONGS of SHAKSPEARE. Illustrated with Seventeen Original Etchings

on Steel by Members of the ETCHING CLUB. In boards, 17. 18.; morocco, 21. 28.

ETCH'D THOUGHTS, with Selected and Original Letter-press. Sixty

Original Etchings on Copper by the ETCHING CLUB. Half Imperial Proofs, 10l. 108, each ; 4to.

Imperial Copies, 67. 68.

By OLIVER GOLDSMITH. Illustrated by

Eighty Etchings on Copper, bythe ETCHING CLUB. Of this Work there remain a few copies of

the Proof Impressions only,viz.: Half Columbier Proofs before Letters, 134 138.; Proofs with

Letters, 10%. 108.

The DESERTED VILLAGE.

Standard Illustrated Books.

The VICAR of WAKEFIELD. Illustrated with numerous Engravings by

JOHN THOMPSON, from Designs by W. MULREADY, R.A. Post 8vo. 11. 18.

GOLDSMITH'S POEMS. Illustrated by Members of the ETCHING CLUB.

Wood Engravings, 17. 18.; morocco, ll. 168.

THOMSON'S SEASONS. Illustrated by Members of the ETCHING CLUB.
Wood Engravings, 17. 18.; morocco, 17. 168.

MOORE'S IRISH MELODIES. Illustrated by D. MACLISE, R.A. One

Hundred and Sixty-one Steel Plates, 31. 38.; morocco, 41. 148. 6d.

MACAULAY'S LAYS of ANCIENT ROME.

SCHARF, Jun. Wood Engravings, 17. 18.; morocco, 21. 28.

The

Illustrated by GEORGE

Books Illustrated by Lady Amateur Artists.

(*Published by Joseph Cundall.)

BABES IN THE WOOD.* Illustrated by Ten Etchings, from original

Designs by the MARCHIONESS OF WATERFORD. 1. 18.; or highly coloured , 21. 28.

ILLUSTRATIONS to SOUTHEY'S ' RODERICK.* Part I. By MISS

The PEACOCK AT HOME.* By MRS. DORSET. Illustrated with Twelve

Illuminated Borders, by Mrs. WALTER WARDE. Post 4to. price 108. 6d.

HOURS OF DAY and SPIRITS OF NIGHT.*

Eighteen coloured Plates. Post 4to. 88. 6d.

NEWDIGATE . Three Plates, columbier 4to. 78. 6d. ; Proofs, large paper, 108. 6d.

Illustrated with

ETCHINGS,* by MISS GORDON. Thirty-eight Etchings on Copper, consist-

ing of Sketches on the Rhine, and various original Designs. In small 4to. 108. 6d.

The SPANISH LADY'S LOVE. Illustrated by LADY DALMENY. Price

11. 118. 6d.

The WHITE CAT. Illustrated with numerous large Etchings on Stone.

4to. price 58.

FORTUNIO. Illustrated with numerous large Etchings on Stone.

price 58.

4to.

444

Statuettes in Parian.

The GREEK SLAVE, by HIRAM POWERS. 27. 28.
The DISTRESSED MOTHER, by R. WESTMACOTT, R.A. 21. 29.
The PRINCE of WALES, as a Sailor, after WINTERHALTER.

17. 118. 6d.

LORD GEORGE BENTINCK, a Bust by COUNT D'ORSAY. 17. 18.
JENNY LIND, a Bust, by DURHAM. 158.
DOROTHEA, by JOHN BELL. 21. 28.

CLORINDA, a Companion to DOROTHEA, by JOHN BELL, 21, 28.
UNA and the LION, by JOHN BELL. 3. 38.
ARIADNE, by DANNECKER. 27. 128. 6d.
PRAYING CHILDREN- PRAYER and BELIEF, by JOHN BELL,

11. 48. each.

SHAKSPEARE, a full-length Statuette, by JOHN BELL. 31, 38.
The GUARDIAN ANGEL. 24. 128. 6d.

The LILY of France, The ROSE of England, a Pair. 17. 168 , each.
NAOMI and her DAUGHTERS- IN-LAW, Three Figures. 41.
MERCURY, byTHORWALDSEN. 21. 28.

The INFANT NEPTUNE, with a Shell for Salt orOrnaments,by
H. J. TOWNSEND . 17. 78.

The RETURN from the VINTAGE, Seven Figures. 151, 158.
GROUP of CUPIDS, with pierced Basket. 3. 38.
SPRING, SUMMER, AUTUMN, and WINTER, four Cupids,

with Baskets. 1 118. 6d. each.

PAUL and VIRGINIA, by CUMBERWORTH. 31. 108.
APOLLO, as the SHEPHERD, by WYATT. 2. 108.
ONDINE, by PRADIER. 17. 108.
CUPID CHAINED, by PRADIER. 1
RED RIDING HOOD, by WOOLNER. 1. 58

Bronzes.

The EAGLE SLAYER, by JOHN BELL. Executed at Coalbrook
Dale.

The BRIDE'S INKSTAND, by JOHN BELL, with Marble Tray.
71. 178. 6d.

KISSING CHILDREN, a Paper Weight. 2. 128. 6d.
DOROTHEA, by JOHN BELL. 261. 58.
SHAKSPEARE, by JOHN BELL . 261.58.

Carved Wood.

BREAD PLATTER, with a Carved Border of Ears of Wheat,
Rye, Oats, and Barley. 21. 28.

BREAD PLATTERS, with Wheat. 158., 17. 18. and 17. 58. each.
BREAD PLATTERS, with Legend Borders. 108. 6d. to 188. each.
BREAD PLATTERS, with Coronets and Crests, carved to order.
BREAD KNIFE, with Carved Handle, representing an Ear of

Indian Corn , 148, to 308.

BREAD KNIFE, with Boxwood, Ebony, or Ivory Handle. 48. 6d.
to 128.

BUTTER DISH, ornamented with a Cowslip, with Porcelain
Lining. 188.

BUTTER KNIFE, with Carved Handle, representing the Cowslip.
11. 18. and 21. 28.

CHEESE DISH, with a Carved Border of Clover, &c. and a Sil-
vered Lining. 37. 38.

CHEESE KNIFE, with Carved Handle, representing various
Grasses. 1 Ivory. 12. 108.

SALAD FORK and SPOON, with Carved Handles, representing
Endive. 21. 28. the Pair.

Vases, Jugs, &c. in Parian, China, &c. BIRD BRACKETS, ornamented with Birds and Flowers.

REDGRAVE'S FLOWER VASE, in Parian, 1l. 48.; or in Co-
loured China, 27, 28.

The HOP STORY BEER JUG , by H. J. TOWNSEND. 188. and
11. 168.

The BEAUVAIS JUG, in Parian. From 28. to 58.
The VINTAGE JUG. Eight various Sizes, from 38. to 108.
The GEORGIAN GARDEN VASE. 17. 58.
The VINTAGE GARDEN VASE. 98. , 108. 6d. and 128. 6d.
The SUTHERLAND VASE, in Parian. 11. 118. 6d.
The SUTHERLAND CUP
The

1. 18.

FLAXMAN'S OVAL VASE. 41. 48.
FLAXMAN'S WINE and WATER VASES . 51 , 58, the Pair.
A Gothie FLOWER VASEMerced. 178. 6d.
TheARMADA BOTTLE 24 28.
The VINTAGE CLARET G. 158.
The LOVINGCUPS 185
SUMMERLYS DREAM JRC 28, and 38.
The VINE CUPLATES.

The CONVOLYURUS MALE JUG. 38.

ΞΊΟΙΝΟΣ ΠΟ

AVATIVE

the
5. 58.

A BRACKET for the Statuette of DOROTHEA. 17. 18.

AnALMS-DISH for the Communion Table, in Oak, Carved with
Wheat and Grapes. 61. 68.

An ALMS-DISH, in Carved Oak. 17. 18.

An ALMS-DISH, in Oak, with inlaid Illuminated Legend. 14, 58.
A TEA CADDY, in Amboyna Wood, with Carved Figure of

Chinese Faery.
A POOR-BOX, in Carved Oak. "He that giveth to the poor,

lendeth to the Lord."

Glass.

REDGRAVE'S WATER VASE, ornamented with Rushes and
Water Ranunculus. 21. 128. 6d.

REDGRAVE'S WATER JUG, with one handle, 11, 158.
WATER CARAFFE and GOBLET. 178. 6d.
WATER LILY GOBLET. 108. 6d.
REDGRAVE'S DECANTERS, ornamented with gilt enamel,

61. 68, the Pair.
REDGRAVE'S WINE GLASSES. 11. per dozen, Gilt, 34, 108.

per dozen.

REDGRAVE'S FINGER GLASS, ornamented with a Vine-leaf

in colour, 188.
REDGRAVE'S HYACINTH GLASS, with Brass Supports for

the Flower, 108. 6d.
SUMMERLY'S CREAM JUG.

128. 6d. and 188.

78. 6d., and in larger sizes,

The LILY FLOWER VASE, set in gilt Metal 78. 6d.

Metal.

FISH KNIFE and FORK, designed by JOHN BELL. In Silver,

in a Case, 10 , 108.FISH KNIFE and FORK, Plated, 34. 108. ; with Parian Handles,

41, 48, in a case.
The CAMELLIA TEAPOT, designed by R. REDGRAVE, A.R.A.

In Metal, 168.; Plated, 21.
A TEA CADDY SPOON.' In Metal, 28. ; in Silver, 17, 58.
The SHRIMP SALTCELLAR. In Metal, with Glass Lining.

11. 18. the Pair.

Miscellaneous.
A MATCH BOX, in Parian , " The Crusader's Altar Tomb," by

JOHN BELL. 48.PIANO CANDLESTICKS, in Parian, by H. J. TOWNSEND. 1418.

the Pair.A SHAVING POT, in Earthenware, mounted with Metal, 68. 6d. ;

Brush, 58.; Dish, 18.
A MUSTARD POT, in Parian. 98. and 148.
The BRIDE'S INKSTAND, in Parian.

17. 138., 21, 28. and

KISSIN
G
CHILD

REN, a Paper Weight. 98.
27. 128, 6d.

A WINE TRAY, in Paper Maché, by R. REDGRAVE , A.R.A.

N. 28.The DOROTHEA BROOCH. Parian, with Gold Mounting

21. 128. 6d.The UNA BROOCH, Parian, with Gold Mounting. 21. 128. 6d.

FLOWER BROOCHES, in Parian. From 48. 6d. each.
DESSERT KNIVES, with Handles ofColoured Fruits. 128. each.

A PAPER KNIFE, Parian and Metal, by JOHN BELL, in &

Morocco Case. 17. 48.
A POTTED-MEAT PAN , in Parian, ornamented with Figures of

Hares Feeding. 108. 6d.A BUTTER DISH , in Parian, ornamented with Grass, 38. 6d.

New Art-Manufactures.

The MERMAID INKSTAND, in Silver and Parian. The Trayis formed by a Shell, the Ink-glasses are supported by Dol-

phins, all in Silver. A Mermaid, in Parian, carries uponher

FLORA'S CANDELABRUM. Statuette of Flora, in Parian,

upon a Silver base, supports the branches, likewisein Silver.

Silver Flower which a
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Literature.

Is India to have Railways ? Fallacies of an

East India Merchant exposed, in a Letter to

Lieut. - Gen. Sir James Law Lushington,

G.C.B., Chairman of the Hon. East India
Company. By an East India Officer.

This is a vigorous and unsparing exposure of

the crooked courses of the East Indian Railway

Company-a concern which appears to be in a

fair way of acquiring as unenviable a notoriety

as some of the Bengal incorporated companies

which have been recently edifying the public

of this country. The writer, who is a share-

holder in this unhappy scheme, is of opinion

that railways can be carried into execution in

India, not merely with great advantage to the

country itself but with large profits to the per-

sons embarking their money in them ; but in

order to achieve this result, he says some other

line than the East Indian, in its present dwarfed

proportions, must be selected, and some manage-

such hurtful inroads as would defraud us of the proceed to express their views in the report in the

harvest for many generations.
following words, that, they submit therefore to the

stitute the company by deed of settlement in the

proprietors that they should proceed at once to con-

usual manner, which was done .

The East Indian Railway is a scheme for con-

necting Calcutta and Delhi by means of a rail-

way a thousand miles long, and estimated to in the face of this report, and possibly by thevery

cost fifteen millions sterling ; but as the present framers of it, it is now sought to make the public

capital of the company does not exceed one believe that the railway directors never contem-
million sterling, it is at present proposed to plated a profit, and that they foresaw the railway

might not, under their auspices, or for a considerable
execute only one-fifteenth part of the project- period, afford a remunerative traffic. (See 'East

leaving the residue to await the result of the India Merchant's ' Letter, p . 95) . I leave to the reader

experiment upon the profits of the short por- to decide whether this assertion is reconcilable by

tion . The physical peculiarities of the country, that the undertaking we were invited to enter, leav-

any honourable supposition with the announcement

however, are such that no portion of the line, ing out of consideration the guarantee , could yield

after leaving Calcutta and its river, could stop a profit of from 11 to 12 per cent. , or thatthe return

short of Mirzapoor, nearly 500 miles distant, would prove much more remunerative than has

without landing the goods and passengers in a hitherto been obtained upon any project of a similar
jungle ; for, with the exception of the country character. ' If it were the secret belief of the rail-

contiguous to Calcutta and Mirzapoor, nearly nothing, they manifestly deceived us by inculcating

way authorities that the railway would return

all the intermediate tract is in a state of nature. an opposite doctrine. The shareholders of the East

From these and other circumstances, it has been Indian Railway entered into that undertaking under

proved beyond dispute, that no portion of the two different inducements ; the first , the expectation

line falling within the present capital could be of a good profit from theworking of the railway ; the
second, the assurance of a minimum dividend which

profitable, or could be worked otherwise than theywere informed by the directors the East India

at a loss ; and as the guarantee given by the Company had given. It turns out , however, that

East India Company does not provide for this upon both of these points the shareholders have

loss, while the railway company is by its agree- been completely misled by the directors. The
ment bound to work the railway, it follows that engineer who made the estimates, while still in the

the whole ofthe 5 per cent. interest granted by show that the profits he exhibited , and which were

company's employment, published a pamphlet to

the East India Company may be swallowed up adopted by the directors as illustrative of the merits

by expenses, leaving the shareholders no divi- of the undertaking, could not be realized until the

dend, or perhaps even entailing upon them the whole scheme of a railway from Calcutta to Delhi,

necessity of an annual contribution . Under estimated at the lowest amount to cost 15,000,000 ,

these circumstances, the shareholders in the completed ; and he stated moreover that he had

while our capital was only 3,000,000l. , had been

railway wish the company to be dissolved, but pointed out this circumstance to the railway autho-

the directors and officials of the company rities before the publication of the report from

appear to desire its perpetuation, and the author which our quotations have been taken. Of this con-
of the pamphlet before us therefore comes for- clusion, however, no notice is taken in the report

ward to exposethe manœuvres which have been published his estimates without mutilation, to dis-

of the directors, and the engineer, consequently,

resorted to for the purpose of still keeping it in charge himself from any responsibility attaching to

dis- existence. In a plausible pamphlet lately put their concealment . It appears from these docu-

forth, and which has been attributed to Sir G. ments, that while the extended line held out a

Larpent,the late chairman of the company, an prospect of some such dividend as the directors
assume for the fragments of the line we were

attempt is made to clear the directors of the invited to construct, yet that, taking the same data,

railway from the charges made against them, there would not only be no profit upon the frag-
by casting the blame of the misconceptions ments taken by themselves, but an annual loss, and
which have existed respecting the guarantee, yet our directors, although their attention had been

and all other blame whatsoever, upon the East called to these circumstances bythe engineer they

India Company; but this doctrine the author of as that our undertaking was to prove much more
had themselves employed to estimate the traffic, tell

the pamphlet before us shows to be wholly remunerative than any project of a similar cha-

untenable, and we here introduce to our readers racter." " (!)

this Shareholder in the East Indian Railway, to

enable himto state his own sentiments in his

ment must be obtained which is both more

skilful and more fastidious, to direct the pro-

gress of the undertaking . The East Indian

Railway Company, he states , now occupies a

merely obstructive position ; it has failed in all

its attempts to satisfy the conditions required

bythe India House, as a proof of its ability to

carry out the design ; and as it does not appear

that the railway in its present mutilated form

can be profitable, and as the company has there-

fore no attractive object to accomplish, while its

perpetuation is a source of expense, the writer

recommends its immediate dissolution. This

course , he says, is the best for all parties, ex-

cept, indeed , those official leeches who live upon

the shareholders, and it is high time, he says,

that their insidious counsels should be

regarded.

We have on various occasions expressed our

views on the subject of Indian railways, in con-

siderable detail, and although at the time they

provoked much hostility and animadversion , we

believe that all judicious and unbiassed ob-

servers are progressively acquiescing in their

propriety. Here, at least, in the person of an

East India Officer, " possessing a practical

knowledge of India and a competent acquaint-

ance with railway affairs, we have an able wit-

ness in our behalf; for every doctrine we have

put forth upon the subject is in this weighty

discourse fully justified and established. Of

course there are some persons who, discerning

the great importance of railways for developing

the resources of India, blindly support any

scheme propounded for that object ; but to this

dim-eyed class an " East India Officer" does

not belong ; for he shows on the most convincing

evidence that the execution of any short piece

of the East Indian Railway, as proposed by its

directors, would not only entail a loss ofmoney,

but would operate as a public discouragement

to all subsequent railway enterprizes in the

East. Under this conviction we have from the

first reprobated any design which would lead

to so unfortunate a result ; and it is precisely

because we have been so fully impressed with

the importance of railways to India, and the

grandeur of the results which under favourable

auspices it is their destiny to achieve , that we

have lent all our strength and influence to arrest

the progress of such futile projects as the East

Indian and Indian Peninsula railway schemes

in their present form, believing that they could

have no other issue than disgust and disappoint-

ment. Such enterprizes, while achieving no-

thing for the present, would ruin the prospects

of the future, and the larger the benefits and

the more magnificent the field , the more assi-

duous should be the care to preserve it from

own words :-

that the East Indian would not

This is a serious accusation against the direc-

tors, for it asserts that, to induce the share-

holders to execute a piece of the line, they set

before them computations of profit which they

secretly knew were only applicable to the com-

pleted line . We trust that to so grave a charge

they are prepared with some exculpation .

"The East India Merchant' lays it down as the

basis of all his arguments, that it was seen from the

be profitable, and that an absolute guarantee of 5per

cent. was consequently demanded as essentially

necessary. Whatever might be said of the risks of
Having shown by the evidence of their own

the investment at the India House, to extort better reports, that the directors had led the share-

terms, it is certain that large expectations of profit holders to believe that the pieces of the linewere held outto us. The first report ofthe directors,

dated the 12th of April 1847, has the following pas- proposed for execution would be profitable, the

sages :-The result shows that without an increase writer next proceeds to refute another state-

in the existing traffic a large dividend may be ex- ment of the railway directors, viz . , that the

pected, and, with that increase (which the experi- East India Company had first granted , and had
ence of every line in this country and on the Conti-

may be peculiarly augured for a railway in India), a

nent has rendered more than probable, and which

return much more remunerative than has hitherto

been obtained upon any project ofa similar character.

To this traffic there have still to be added the charges
for the transport of Government mails, troops, mili-

tary stores, &c. , which have not been included inthe

estimates. Thetraffic estimates referred to, and which

are appended to the report, show a profit upon the

upper portion of the line of 11 per cent. , and upon

the lower portion of the line of 12 per cent.; and
these developements were confessedly laid before the
shareholders as the means by which they may

arrive at a sound judgment upon the undertaking.

At this time the court of directors had agreed to

give only an interest of 4 per cent. for fifteen years,

yet these inferior terms of guarantee, when backed

by such large promises of profit , were reckonedsufficient to warrant prosecution of

the undertaking. Accordingly, the directors, re-

ferring to the satisfactory prospects of the traffic,

dividend. Such a statement, he says, is in

subsequently withdrawn, an absolute 5 per cent.

itself sufficiently incredible, as it is not the

practice of an English Government to depart

from its deliberate engagements ; but as it is

within the compass of the law, he remarks, if

such a thing had been done, to compel the ful-

filment of those engagements ; and as no such

compulsion has been attempted, the inference,

he holds, is irresistible , that no such engage-

ment has been broken. He does not rest satis-

fied with inference, however, but proceeds to

give positive proofs that it is the railway di-

rectors who have misled their shareholders upon

this point , and not the East India Company

who have misled the railway directors :-
6

"I make my appeal to the pages of the East

India Merchant' himself, to prove that, although
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it would not be prudent to go on with the under-

taking. How could a decision come to in April

bethe result of a command not given till July?

Our " East India Officer, " however, exhibits

the reasons of the bill having been ordered to

be withdrawn, in its own irregular and over-

reaching provisions ; and the shareholders will

be able to judge, after the following exposition,

whether they have not reason to thank the East

India Company for saving them from their

own directors :-

"We are told, at page 47 of the East India Mer-

•

the shareholders, to carry into effect measures which

with whom such negotiations are held. As a share-

cannot be enforced , is only to mock the authorities

holder, indeed, I have no reason to quarrel with this

impunity, but being deeply impressed with the im-

portance of railways to India, I object to the merely

obstructive position so long occupied by the East

Indian Railway Company, and I object moreover

to this obstruction being maintained at my expense,

and that of those who are ofthe same way of think-

ing,-and they constitute five-sixths of the existing

shareholders, if a judgment is to be formed from
their nonpayment of the calls. As the question of

Indian Railways is about being discussed at the next

court of proprietors at the India House, I trust that

the honourable proprietors will not be seduced from

their anxious desire to promote these great national

undertakings, into the concession of any mistaken

grace to a company, whose conduct and arrange-

ments have tended notoriously to retard the solution

of this most interesting and important problem."

a certain return upon the capital of the railway | tion that unless the inducements were increased | therefore, to enter into negotiations on the part of

company was repeatedly applied for, it was not only
never granted, but positively refused. (See pp . 41, 42,

43. ) It is obviously futile to seek to extract out of any

incidental allusions to the terms and conditions' any

meaning which the precise terms of that document

show cannot properly attach to them ; as the paper

of terms and conditions' contains the only stipula-

tions touching the nature of the guarantee, although

its amount was subsequently raised from 4 to 5 per

cent. Besides, the words of the terms and condi-

tions' being precise as to the true intent and meaning

of the Honourable Court regarding the guarantee,
and proving thereby that they never anticipated and

never incurred any other obligation than that of

paying a certain interest upon sums of money, under

certain stipulations, paid into the treasury, the very

stipulations themselves, as formerly remarked, prove

that the interest guaranteed could not be a dividend

not liable to dilution. One stipulation was, that two

trains should be run daily, and another subsequently

added, that the mails should be conveyed free of

charge. It is quite clear that there couldbe no signi-

ficancy in the stipulations that trains should be daily

run, and that mails should be conveyed free of

charge, if the expense of those services were ultimately

to devolve upon the Government in the shape of an

aggravated guarantee. Instead of two trains a day,

the railway company would no doubt run twenty, if

the Government were to sustain the loss ; and to ask

that the Honourable East India Company should be

responsible for all the losses which the railway com-

pany sustain in the of such ser-

vices, or otherwise, is to ask for the complete stultifi-

cation of every act of the contracting parties ! But

while it is quite clear that the Court never agreed to

make up the losses which might be sustained in

working the railway, it is equally clear that this was

the interpretation of the agreement given to the

shareholders-the official document itself being, up to

the publication of the East India Merchant's letter,
railway directors. It does not appear,

however, that the directors themselves acquiesced in

the interpretation they had led the shareholders to

entertain (vide their report of the 12th of April

1847) , for, as formerly adverted to, it will beseen by

the correspondence quoted by the East India Mer-

chant's ' pamphlet, that the proprietors made it a

pointwiththeir directors to reducethenominal amount

of the shares in the company from 50l . to 201. , and,
at page 73, that the provisions of which (bill), as

your Honourable Court is aware, are confined to

securing limited liability to the shareholders, and a

power to reduce the shares of the companyfrom 501 .

to 207. each, upon which basis the company's calcula-

tions are founded. ' This is the interpretation of the

objects contemplated by the bill which the directors

of the railway company ventured to address to the
Honourable Court on the 24th of August 1848, when

theydeprecated the withdrawal ofthe bill . Nowlet us

turn to the objects contemplated and provisions con-

tained in the preamble and clauses of the bill itself.

In the preamble, the objects contemplated by the

directors of the railway company are thus recited,

with the view to the formation of a company, under

the name or style of the East India Railway Company,for the purpose of acquiring and holding lands in the

East Indies and Great Britain, and making, acquiring,

and working one or more railway or railways in India ,

with all necessary works, stock and conveniences ,

and of doing and performing all such matters and

things as are generallydone bypersons or companiesengaged business ofthe as extensive a nature,

as might be deemed desirable for carrying into effect

the objects and purposes aforesaid, including therein

the working of mines of coal, iron, and other minerals

in the East Indies, and manufacturing the producethereof, and the erecting and carrying on all neces-

houses and gas-works, for furthering the objects of

The directors of the East Indian Railway

Company may be bold men : we question if

they are wise ones, for no man can be justified

in playing with his reputation. It is true, we

never have, and do not now, hold these gen-

tlemen in that low estimation which their

accredited acts appear to justify. On the con-

trary , most of them we believe to be men of

integrity and worth ; but no reputation can

for ever endure a vicious contact without

contamination-no character can be the object

of incessant assault with impunity. The dripping

of water wears away stones, and experience

has shown that any doctrine will in time be

believed if only often enough propounded. It

is unwise, therefore, even for men of the loftiest

virtues, to despise the censures of many persons ;

and it is perilous for directors, who have to bear

the odium attaching to acts of unscrupulous

officials , to refuse a prompt compliance with the

wishes of shareholders when those wishes have
chant' (p. 41 ), that, subsequently to the receipt ofthe sary and convenient works, furnaces, forges, smelting been so clearly pronounced as in the case of

paper of terms and conditions , ' the railway company

applied to the Honourable Court for such a modifica-

tion of the terms as would place the whole matter

on the basis of a moderate but certain return,' thus

implying that in their judgment the paper of ' terms

and conditions ' gave no assurance of such result.

This application, and others to similar effect, were

refused by the Court, who conducted the correspon-

dence with a degree of circumspection, then possibly

deemed superfluous ; and guarded themselves against

the possibility of being misunderstood or misinter-

preted bythe railway company, by repeating on every

occasion that the paper of terms and conditions ' was

the basis of agreement, and from which no deviation,

except those specifically assented to, could be made.

If then, it be incontestibly proved, both by the

reports of the railway company and by the pages of

the East India Merchant,' that an unconditional

guaranteed dividend was not even named in the

terms and conditions, and could not have been con-

templated without stultifying various stringent stipu-

lations in the document, and that a ' moderate but

certain return,' although repeatedly applied for, was

never granted in any of the subsequent clearly speci-

fied modifications, how can the Honourable Court be

justly accused of having withdrawn what they had

always refused to grant?"

the company, and selling and disposing of such of

the produce thereof as from time to time should not

be wanted or necessary for the making, repairing,
or carrying on any of the company.'

page 3 of preamble, power is to be given to directors

to raise 10,000,000l. of newcapital without consulting

shareholders : that, by the indenture of settlement,

powers were thereby given to the board of directors

on behalfof the said company to enter into and con-

clude such contracts, agreements and arrangements

as therein mentioned, and it was bythe said indenture

of settlement further provided that the said board of

directors should, when and so soon as the same

indenture should have been executed by proprietors

ofone equal fourth of the number of the said 80,000

original shares, have power, from time to time, or at
one time, by a resolution or resolutions, to increase

the capital of the company to an amount not exceed-

ing 10,000,000l. of lawful money of Great Britain , so

that the capital might amount to 14,000,000 . by the

creation of a number of new or additional shares of

501. each over and above the said number of 80,000

original shares. ' The preamble does not refer to

reduction of shares from 50l. to 201. each."

Our space prevents us from giving all the

extracts from this pamphlet that the interest

of the subject and the ability of the writer

require ; but we must make room for the fol-

lowing :-

Nobody believesthe East Indian Railway.

that motives of public spirit will animate a

commercial enterprise for ever, and zeal per-

versely directed is in danger of being suspected

of sinister designs, and of being counted among

the sins for which it is intended to atone.

Progress of Works.

DUNDALK AND ENNISKILLEN.-A trial trip, says

the Newry Examiner, was made on the portion

between Dundalk and Castleblayney on the 13th.

Those present expressed their satisfaction with the

manner in which the work had been completed . The

line will beready for opening about the same time as

the Dublin and Belfast Junction.

EDINBURGH AND NORTHERN.-A wooden terrace,

says the Caledonian Mercury, from the platform in

front of the booking offices at the Edinburgh station

to the top of the tunnel, between Princes-street and

Scotland-street, has just been completed , with com-

modious staircases diverging on either side, and lead-

ing up to Princes-street, by which a much more

convenient access to the station is opened up than

that gained hitherto by Waverley-bridge. To the

passengers, this will prove of considerable advantage,

being much cleaner and more generally agreeable

than the asyet unpaved northern half of the bridge,

to cross which, in wet weather, is extremely un-

pleasant .

LONDON, BRIGHTON AND SOUTH COAST (East-

bourne).- The rails were laid down, says the Sussex

Express, and completed on the site of the intended

terminus, and on the 13th inst. the ballast engine,

No. 102, came in with colours flying. A temporary

station will shortly be erected , but the transmission

of passengers will not take place till early in the

spring. The Hailsham branch is proceeding rapidly,

the rails nowbeing laid three-quarters of a mile from

Polegate towards that town.

The railway directors, in their correspon-

dence with the India House, account for the

reluctance of their shareholders to proceed with

the undertaking, on the ground that it arises " Nothing is more notorious, than that the share

from the repugnance to an unlimited respon- holders in the East Indian Railway Company long

sibility, to which the want of an Act of incor- ago wished to abandon the undertaking, as shown by

the forfeiture of their shares, and the non-payment
poration leaves them liable ; and as the bill was
withdrawn from Parliament by desire of the of their calls, and they are daily becoming more im-

patient of its perpetuation ; but neither is anything

East India Company, they represent it as a more notorious than that the remaining directors

hardship that they should suffer by their in- and officials, in spite of this prevailing wish, persist

ability to induce the proprietors to pay calls in keeping the scheme in a sort of galvanic exist-

when it is by an act of the India House their ence, so that it can neither live with profit, nor die

with dignity. Practically, I should imagine the

This plausible hypo- shareholders are released from all obligation to pro-payment is prevented.

thesis is completely demolished by the author secute the undertaking further-by the reduction of

of the pamphlet , by an appeal to dates ; for the capital , the mutilation of the project, the many

whereas the East India Company did not, until apparent illegalities which have been committed in

the 4th of July, require the railway company's borrowing money, entering into contracts, and making pany, Mr. Shortridge, the contractor, and some other

bill to be withdrawn , the shareholders, at the calls before an Act of Parliament had been obtained, gentlemen connected with the engineers' department.

to say nothing of both the extent of the traffic and The centre keystone of the great or centre arch,

meeting of the company on the 18th of the the nature of the guarantee having been misre- weighing upwards of a ton, was lowered from the

previous April, came unanimously to a resolu- presented to the shareholders. For the directors, I crab, and permanently fixed in its place by Dr. Bar-

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE

(Wicker Viaduct) .- Dec . 12.-The last stone of the

last arch of this work was laid by Dr. Bartolomé,
one ofthe directors, with several officials of the com-
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tolomé, one of the original promoters of the Sheffield |

and Lincolnshire Junction, of which the Wicker

Viaduct is the commencement. This viaduct ( says

the Sheffield Times) contains more cubic yards of

masonry than any other work in this country, our

largest cathedrals and even the New Houses of Par-

liament not excepted .- Dec. 16.-An engine and

two carriages travelled over the viaduct at Sheffield,

and over the new line as far as the junction with the

Midland at Beighton. A roadway is now therefore

completed over this viaduct , the heaviest work on

the eastern portion of the line of this company, and

considering that it was commenced only eighteen

months ago it is an extraordinary instance of rapid

progress. As the calls of this company make them-

selves known, it is well that the proprietors and the

public should also know what is being accomplished

in works. The rails having been long laid on every

portion of the new length except the viaduct, the

train proceeded as smoothly and rapidly as over an

old railway, and accomplished the distance (seven

miles) in fifteen minutes. The contractor will con-

tinue regularly to work the engine over this portion ;

it will probably be used for goods almost immedi-

ately, and be opened for general traffic in a month
orthereabouts.---Dec.18.- (Lincoln to Hull . )-- This

line was opened for public traffic. It furnishes a

direct route from Hull to Lincoln, and, by means of

the Nottingham and Lincoln line, to Derby, Lei-

cester, Birmingham and the midland district of Eng-

land ; and the route from Hull to London , via Lin-

coln and Rugby, is very few miles further than by

the East Lincolnshire and the Eastern Counties lines.

The first train for Hull left Lincoln on Monday

at 7 15 a.m. , and reached New Holland Ferry at

9 45 a.m. and Hull Pier at 10 15 a.m. Three other

trains followed in the course of the day. A train

left Hull about 8 a.m. and reached Lincoln at 11 a.m.

Other trains left Hull at noon, and the company

who came by the opening train from Lincoln re-

turned at 3 p.m. and 5 15 p.m. The distance from

Lincoln is 45 miles ; the route for the first 15 miles,

to Market Rasen, is north-east. The line starts from

the Midland station at Lincoln, crosses the river

Witham (over which a handsome bridge, which we

have previously described, on the tubular principle,

has been erected) , and runs close past the ruins of

the ok Monk's Abbey ; it then proceeds through

Willingham, Repham, Langworth and Wickenby to

Rasen ; from Wickenby for 15 miles north, the land

on either side the line is poor, and the prospect

uninviting, being only relieved , now and then, by
views of the Lincolnshire Wolds on the east. From

Rasen the line proceeds due north for 10 miles,

where it joins the main trunk line from Sheffield to

Grimsby, on which we proceed some four miles due

east, to Brocklesby . The seat of the Earl of Yar-

borough, the chairman, is close adjoining. The

station is highly ornamented. A mile further east

and the Hull line leaves the grand trunk, and at

Ulceby junction proceeds again due north to New

Holland, passing, by the way, the majestic ruins of

Thornton College , formerly a monastery, but at the
Dissolution changed into a college-(here Henry the

Eighth rested for a night on his visit to Yorkshire) .

New Holland is now an extraordinary place . A few

years ago it was unknown. A creek was made, as a

drainage outlet, up which the smugglers ran their

contraband spirits ( Hollands) . It thus acquired the

name it bears. The company have erected a pier,

which runs some 500 yards into the Humber, and

the railway carriages run on it to the very extremity,

taking and receiving goods and passengers to and

from the steam-vessels which ply ten times a day

between New Holland and Hull. At this terminus

a handsome station has been erected, with spacious

warehouses for goods, and yards and sheds for cattle.

A branch railway to Barton Ferry is nearly ready, and

a spacious dock is in course of formation. The works

on the line-cuttings and embankments-are rather

heavy, but there is no tunneling.

was hedged in by the inhabitants of the district . On | atmospheric influence exfoliation takes place to a

arriving at the Torquay terminus, the directors were much greater extent than it is at all probable, no

met by a procession, consisting of the commissioners, arching will be required . Indeed, the strong pre-
principal tradesmen, townspeople and coast guard, sumption is against such exfoliation . The tunnel is

with bands and banners. The procession got into exceedingly dry, and promises well for future stability.

marching order at the Royal Hotel at about 10 30 a.m. , The line through it is on a curve of 30 chains radius.

and consisted of upwards of one thousand persons . The next tunnel, on the Dublin side, is 150 yards in

The shops were closed, and business was entirely length , and of the same height and breadth as the
suspended. The procession arrived at the terminus former. The work is nearly completed, there being

at noon, when Sir J. Y. Buller, M.P. for the southern only 22 yards to be driven. The line through this

division of the county, who spoke from the centre of tunnel is on a reversed curve of 20 chains radius.

the platform, briefly addressed the assemblage, con- The third tunnel is only 40 yards in length, the

gratulating them on the events of the day. The height and breadth as before ; and the line through

hon. gentleman concluded by presenting an address it is on a curve of 40 chains radius. The works here

from the inhabitants of Torquay to the directors of are about being commenced now that the heavier

the South Devon.—Mr. T. Woollcombe (who succeeds portions at other points are so far advanced. At
Mr. Gill , M.P., as chairman of the board of directors) Killiney the tunnel which, being 150 yards in length

acknowledged the presentation of the address. The through granite, was more difficult to work, has also

directors had, in common with other railways, had been completedin avery satisfactory manner. Theline
to encounter difficulties, and he could assure all those here is on a curve of 15 chains radius. It will thusbe

who were interested in the welfare and working of seen (continues the writer) that very satisfactory
the South Devon line, that the parties who at present progress has been made on all the heavier portions of

had the management and care of the undertaking, the works, and such a head has now been obtained,
were not appalled by the difficulties before them, and that the company are in a position to push on vigour-

would not blench before any kind of obstacle. They ously with the completion of the line to Wicklow. In

would pursue a firm and temperate course, and they fact, there is nothing to hinder the line being ready
hoped to merit that public approbation which was for opening to Wicklow by the close of next yearbut

always readily accorded to a generous, deliberate and the disinclination of the directors to press the share-

cautious policy. The hon. gentleman concluded amidst holders for calls .

loud cheers, which were followed by a renewed round

for Sir J. Y. Buller.-Torquay, which is called the
16
queen of western watering-places," will now be

within five and a half hours ' journey of London, the

distance being about 220 miles. The line, which is

nearly 6 miles long , is expected to be a valuable

auxiliary to the main line. Striking off from the

Newton station , in the neighbourhood of the Teign,

it passes through valleys, orchards, and a picturesque

country of declivities and mountain tors to its ter-

minus, short of a mile of the centre of Torquay, to

which, had it not been for the expense of cutting a

rather long tunnel, it would at once have been ex-

tended. The chief objects in its vicinity are the

Wattcombe Rock, the Tor marble quarries, Pomeroy

Castle and Tor Abbey, founded in 1190 for the Pre-

monstratensian order. There will be seven trains

each way between Newton and Torquay in connexion

with all the main trains, and passengers will be able

to run through from Torquay to London, and from

London to Torquay, without any change of carriage.

The trade of the town is expected to receive a great

impetus by the opening . At present its chief trade

is in fish, coals and timber, with some amount of

foreign commerce. The fish markets of London and

various parts of the country will now be supplied

with regularity and rapidity from the inexhaustible

bays about Torquay, a large portion of the produce

of which hitherto, for want of the facilities of com-

munication with other markets, has had to be used

for manure. It will now be taken by the South

Devon and Torquay lines, with the passenger trains,

to London in five hours, and several hundred tons

will be taken before Christmas at 20s . per ton . The

chief works on the line are a viaduct of 100 yards,

and one steep incline. The station at Tor is ex-

tremely elegant. A new church has just been con-

secrated at Torquay by the Bishop of Exeter, and a

market is to be erected . Handsome houses, villas

and terraces are springing up in various portions of

the town. Nearly 2001. were subscribed to carry out

the entertainments of the day. The poorer portion

of the inhabitants had distributed amongst them in

the market-place bread and meat, &c. Trips were

made throughout the day to Newton and back, and

in the evening there was a sumptuous dinner at the

Royal Hotel, and a ball in the assembly rooms.

SOUTH-WESTERN (Guildford to Godalming).- The

inhabitants of these two towns are greatly disap-

pointed at the workmen being withdrawn from this

four-mile branch line for the present, as it is only

sixteen days since those living in and around God-

alming had a public meeting to congratulate them-

selves, and thank the directors for going on with the

same, when the works were put a stop to in many

other places. The progress of these works will pro-

SOUTH DEVON (Torquay).- Dec . 18.-The extension

to Torquay, as previously announced, was publicly

opened with great éclat and rejoicing. The weather

was favourable, and thousands of the inhabitants

were abroad to be spectators of the first train travel- bably not be impeded beyond February next.

ling through the valleys and ravines of that pic-

turesque neighbourhood . At 11 5 p.m. a special train

left the Exeter station, containing the directors and

a large party of friends and members ofthe Board of

the Bristol and Exeter. The train, which also con-

tained a large number of the gentry of Exeter, was

decorated with flags and evergreens, and so were the

stations along the line. Mr. Martley, C.E. , the head

of the locomotive department, accompanied bythe

contractor and the resident engineer and others,

drove the engine. As the train proceeded at a rapid

pace to Torquay, it was cheered by several thousand

people ; in fact, nearly the whole length of the line

STIRLING AND DUNFERMLINE.-We are happy to

learn, says the Scottish Railway Gazette, that the

works are proceeding with much energy, and that a

considerable portion will be ready for opening on an

early day.

WATERFORD, WEXFORD, WICKLOW AND DUBLIN.-

The Irish RailwayGazette announces that the largest

ofthe tunnels has beendriven throughwith perfect ac-

curacy and success. At Bray Head there are three tun-

nels-the one at the south side, which has just been

completed , is220 yards in length, in breadth 26 ft . , and

in height 25 ft. Itis through clay slate, of sufficient

tenacity to dispense with arching ; and unless by

Accidents.

EASTERN COUNTIES.-The following are the par-

ticulars of a singular accident which occurred on the

17th inst. , but which fortunately was not fatal to

either officials or passengers . Shortly before the

usual arrival of the up morning mail (which is due

at 2 45 a.m.), at the Witham station, the night porter

perceived a down luggage train approaching, which

presently stopped at the station, when intimation

was given by the guard of this luggage-train, that in

the magazine in the last truck, there were two

barrels of gunpowder, which, being respectively con-

signed to the towns of Maldon and Braintree, were

to be removed from this train and forwarded on the

branch lines from Witham to these towns. The

train was an unusually long one, and the end was

several hundred yards distant from the station, ex-

tending, indeed, about thirty yards under and beyond

the bridge on the high road from Chipping - hall to

the town. On the porters coming to the magazine

they removed the barrels, placing them upon the
ground until the train should have moved on. But

just at this time the mail train was seen to be coming

up the line near the station, and the porters there-

fore immediately left the luggage train to attend to

the mail. While the mail was waiting the luggage

train moved on, and the mail train, having changed

its bags, was allowed to proceed ; its engine had no

sooner arrived at the spot where the other train

stopped than a violent explosion took place, driving

all the fire out of the fire-box of the engine, lifting

the engine itself completely off the rails, and tearing

up part of the permanent way, by which the train

was almost instantly stopped . On the arrival of the

porters from the station the engine-driver and fire-

man were found both thrown back upon the tender,

but neither of them seriously hurt, which was most

surprising considering the shock the engine had re-

ceived. On the partial clearing away of the dense

smoke in which the train was enveloped it was found

that several of the carriages were very much shat-

tered, but neither the passengers, of whom there

were six or eight in the train, nor the guard , had

received any material injury, although they were

very much shaken by the sudden stopping of the

train, and also alarmed by the loudness of the report.

The escape of the engine-driver and fireman was

remarkable. The former, indeed, did receive a blow

from a bar of iron blown from the engine, but it did

not produce any ill effect, and it could only have been

the intervention and strength of the fire-box appa-

ratus which saved both their lives. As an instance

of the force of the explosion , one of the rails of the

line was almost bent double. A ballast-waggon

standing on the opposite side of the line was much

shattered, and the windows of the house near the

station were considerably injured . At the Albert
Hotel, but a short distance from the line, forty-six

squares ofglass were broken, and a number of glasses ,
&c. displaced from the shelves. Indeed, many of

the persons living near state that they felt themselves

sensibly raised in their beds by the shock, and this

feeling was also experienced by some in the town, at

a distance, as we have before stated , of half a mile.

The report was heard at Colchester, 14 miles distant,

also at Chelmsford, 8 miles, and the other surround-

ing towns. Mr. Aldridge, the superintendent of the

Maldon and Braintree branch line, was quickly on
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the spot, and measures were taken to restore the

permanent way, which having been done, and a

fresh engine obtained, the train again proceeded

towards London, after a delay of about two hours.

Telegraph messages had been communicated to the

intermediate stations informing them of the cause of

the stoppage. The train arrived in the metropolis

safely, the engine-driver, fireman and guard of the

first train having been enabled to proceed with it.

The following are the particulars of the weights and

destination of the barrels, as booked to the company

-one barrel, 3 qrs. 17 lb. , to Mr. Smith, of Braintree ;

the other, 3 qrs. 6 lb. , to Mr. Handley, of Maldon.

MIDLAND (Kegworth).-Dec. 12.-At 1 30 a.m. a

luggage train, consisting of 76 waggons, many of

them empty, drawn by two engines, arrived at the

station, and while being put back to shunt on to the

up line, to be out of the way, the mail train arrived

and ran into the train, smashing several of the

empty waggons and the guard's brake to atoms. The

mail train was behind time at the Loughborough

station, and had not arrived when the luggage train
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ct. ann.

1847 1848

started thence to Kegworth. The drivers and the

guard of the luggage train left orders with the

porter on duty at Loughborough, to tell the driver

of the mail train that the luggage train would be

shunted at Kegworth, and that he must come cau-

tiously along the line till the train had passed the

Kegworth station. This direction, however, was not

attended to, nor did Adcock put on his signal to that

effect. The mail bags and passengers were detained

till 4 a.m., as both lines were blocked up with broken

waggons, which were burnt for the purpose of

making a light ; but an engine and carriages having

arrived from Derby, in answer to the telegraph, they

proceeded. Adcock was placed in custody for examin-

ation before the magistrates at Loughborough. The

guard of the mail train was rather seriously injured.

On Monday morning, says the Berwick Advertiser,

as the mail train, on the NEWCASTLE AND BERWICK

was going north, and when near the Cramlington

station, a party of horned owls made a furious attack

upon the engine and those in charge of it. The fire-
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man while seated in a comfortable position was

assailed and seriously pecked in the face, and had.

one of his teeth forced out of its place, before he dis-

covered the character of his foe. Such an assault in

the dark was the more alarming from the extraordi-

nary visages of the assailants when seen only bythe

glare of the fire light. One of the birds was captured

bythe engine- driver, who will keep it as a curiosity.

The following extraordinary fact is stated in the

Cincinnati Gazette :-"A singular accident occurred

on the Michigan Central line. It became necessary

to carry a grading or embankment, of 15 ft. high,

across a low piece of ground, containing about 100

acres, nearly dry enough for plough-land. When they

had progressed with the grading for some distance,

it became too heavy for the soil to support, the crust

of the earth broke in, and the embankment sunk

down into 79 ft . of water ! It appears that the piece

of ground had been a lake, but had collected a soil of

roots, peat, muck, &c. , on its surface, apparently

from 10 to 15 ft. thick, which had become hardened .

and dry enough for farm purposes."

RECEIPTS OF TRAFFIC
Miles worked

atcorrespond-

ing pericds of

GROSS
Amount

already
expended

Week

ending
of Pas- Parcels, Goods,

Passen Cattle,sengers

gers, &c.

Corresponding)

Total Period Since July 1*

From

July 1 to
Dec. 31 ,

& c. 1847 18471846 1848 1847 1848 1847

£ £ £ £ £ £ £ £ £

945,081

2,706,533

158,486

949,306 3,993,732

2,982,275 594,794 3,014,602

Belfast and Ballymena

997,284 Int5 Int5 Birkenhead,Lancashire& Cheshire 2
Caledonian

Int 4 Chesterand Holyhead

549,101 225,774 774,875 | 2:77 Dublin and Drogheda

395.915 7 Dublin and Kingstown

1
2
3
4
5
6

1 Dec. 9 253 352 10,233 374

17 454

16 12631

16 942

14 5499 489

19

427,954 116,600 544,554 8

226,113 250,150 1,167,104

1,832,781

1,088,890 441,967 1,522,232 Int

310,984 1,733,915 Int 5 Int 5 East Lancashire..

9.251,114 1,439,774 10,364,505

Dundee, Perth & Aberdeen Junct.

East Anglian..

16 8419 495

ཀླ|ི
ཙ
ྪ
འ
ི

།
།

219 673 552 480 20,142 19,022 19,702 19 15

3,709 119,120 141

294 1,236 40,645 = 84

107 596 632 609 18,952

598 502

406

17

901 727

653 -

-16 17961
5 4

Int

Eastern Counties and Norfolk

Eastern Union

10 17 45847

835

7,649

729

5,973
11 16

22,113 21,787 35

550 24,704 26,036 26,649

190 27,152 21,696 22,337 47

16,651

1,564 805 613 34,851

13,622 13,148 10,269 380,949

1,123 1,119 426 33,748

35

24,350

352,477

28,854

47

671 41

25,150 44 24

367,191 307 277

29,964 50 501

1,934,860
622,029 2,556.889 6 6 Edinburgh and Glasgow 12 16 13986 3,109 3,082 3,039 93,747 95,821 99,148 57 521

1.775,260
591,685 1,722,213 Int4 Int 4 Edinburgh and Northern .. 13 16 16563 825 596 1,520 537 47,813 78 34

2,003,671

650,000

336,892 2,286.353

215,666

7 4

2,164,195

848,328

655,753 2,844,897

3 4
Glasgow, Paisley , and Ayr

Glasgow, Paisley, and Greenock

14 16 13384 997 1,416 2,413 2,104 1,905 65,367 68,883 70,858 102

15 16 11061 508 283

6.478,221 4,979,056 11,311,069 8 7

Int 4 Great Southern and Western (L) 16
Great Western

16

17

2,596

12,748

791 885 784

740 3,336 1,629 1,125)

5,914 18,662 18,006 17,366

28,523 33,411 34,399 224

82,816 45,822 47,812 131 90

510,627 502,748 524,115 3053 | 2773

155,653 40,440 174,600 Kendal and Windermere 18

1,084,046 360,293,476,102 4

7

9

7

5,919.206 2,529,373 8,242,628

14,044,573 9,186,672 22,83.5,120

164,080 1,299,6751,157,066

4,678,888 1,631,888 6,284,81.2

1,609,350 7,139,7336,075,387

1,500 154,643153,711
810,203 14,651,093 Int 5 Int 5 Manchester, Sheffield & Lincolnsh. 26

3,840,890

255,274 3443,974166,850

9,307,645 3,106,143 13,254,006

4
6
7

Lancaster and Carlisle 19 15 3615 1,134 677

77

1,154

Lancashire and Yorkshire 20 16

London and North- Western 25 17

6

*90 112 London and Blackwall

4 2

8

122 17 27386

London , Brighton & South Coast 23

London and South-Western

Londonderryand Enniskillen..

16 35121

22,213

488

6,162

1,811

9,957

15,545 37,758 36,697 38,582 1,085,110 1,079,537 1,119.923 | 435

4,040 4,398

57,816 38,345

8,126 8,143 290,215 254,689

101 101

70 70

1721 122

428

24 17 6,132

25

1,165

1,596

25 16 74 42

16

7,728

116

2,645

Maryport and Carlisle 27

6 Midland 28 16

།

513 737 644 24,638 26.767 27,427 4

7.327 6,758 6,004 241,411 225,069 254,806 1622

7,369 5,074 256,086 234,501 242,754

3,458 3,290
1,878 1,648 74,259

18,552 18,552 17,929

4
152

215 191

144 14

58,519

566,126 551,767

60,617 56 492

16,397 28 28

574,969 471 397

2,490,608
5 5

725,332 Int4 Int 4 Midland Great Western (I. )

838,991 3,163,450

29 17 1,048 26.954 50 26

North British 30 16 922 1,364 2,286 1,783 1,095 67,317 69,405 62,495 99 83.

1,020.000 200,000 1,245,496 Scottish Central 31 16 3819 417 400 8817 27,320 45

557,017

1,388,178

249,800

432,400

780,272
1,789,351 Int

5 5 Shrewsbury and Chester 32 17 458 851 1,309 513 240 24,184 13,605 14,114 47 23

South Devon 33 15 6421 964 164 1,128

7,320,400 348,250 7,389,322 6:34 6:34 South- Eastern 34 16 64255 5,155 2,015 7,170

672 287

7,743 6,362 242,513,

38,431 22.795 23,563 504

252,436 260,190 165

29

1654

628.734 194,700 820,056 5:55 6:35 Taff Vais 35 16 1,553 1,685 1,251 46,973 41,754 43,321 38 38

484,684 200,000 684,684 6 Ulster 36 17 8538 419 348 767 772 680 20,008 20,255 20,908 36 25

101,122 150,87950,936 4 3 Whitehaven Junction 37 17 2899 109 54 163 172 4,688 5,457 5,642 12 12

3,776,894 965,323

2,849,393 1,324,231

5,038,255

4,179,309

9 8 York, Newcastle and Berwick 38 16 4,064 9,345

10 8 York and North Midland .. 39 16 21321 3,073 4,254

13,409 10,887 3,003

7,327 7,149 5,142

337,287 291,595 303,923 269 236

221,400 216,218 224,126 255 234

FOREIGN

1,500,000 573,338 4

+
+ Amiens and Boulogne .. [ 40] 17 1,210 1,107 34,796 17,477 18,552 76 68

Dieppe 41. 16 935 267 26

2,000,000 750,000
Dutch Rhenish 42 15 5165 736 751 +33,835 38,707 571

Montereau and Troyes 43 3 3716

8,000,000 2,000,000 10) Northern of France 44 8 36988

192

4,428

1,280,000 Orleans to Bourges (Central) 45 11 5623 1,080

239 431

7,379 11,807 11,588 7,881
896 1,976 2,744

714
286,235 312.447 211

44,860 51,051 107

12,600,000

1,600,000

1,440,000

600,000

400,000 2,011,720 12

960,000 2,082,916 10

6 6 Orleans to Tours 46 8 6576 1,130 1,382 2,512 3,498 2,472 63,736

12 Paris and Orleans .. 47 12 18043 2,536 3,748 6,284 8,349 6,957

Parisand Rouen 48 16 9035 4,687 5,582 5,225 125,812

800,000

1,176,000

960,000 4.16 Rouen and Havre 49 16 4826 2,169 2,022 42,273

81.995

203,180

186,776

72,942

87,506 72

212,549

193.422 85

76,986

7
8

82

85

604,100 1급 Strasburg and Basle

West Flanders

6,537 6,932 8,392

1,065 1,615

59

88 88

NOTES AND EXPLANATIONS.

..

..(monthly 50 forNov. 39569

(ditto) 51 for Oct.

23. Main line, Londonto Brighton, 504 miles ; Brighton to Ports-
mouth, 45; Brighton to Hastings, 33 ; Epsombranch, 9; Keymer

Car- branch, 94 ; Newhaven branch, 54 ; Horsham branch, 93 ; Cosham
branch, 1 miles. Includes the Croydon traffic. The receipts for
both years are exclusive oftoll.

3. Main line, Carlisle to Glasgow, 104 miles ; Branch from
stairs Junction to Edinburgh , 264 ; Castlecary branch, 24.

8. Lynn to Ely, 264 ; Lynn to Narborough and Swaffham , 144 ;

Watlington to Wisbeach, 10 ; Swaffham to Dereham, 12 ; St. Ives

to Huntingdon, 44. Worked by the Eastern Counties,

10. Main line, London to Colchester, 511 ; Stratford to Brandon,
84 Ely to Peterboro' , 281; Cambridge to St. Ives, 124: St. Ives to

Wisbeach, 254 ; Witham to Maldon, 54 ; Witham to Braintree, 64;
Hertford branch, 6; Woolwich branch, 5; and Norfolk line, 82

miles.

16. Dublin to Thurles, 1104 ; Limerick and Tipperary Junction,

20 miles.

17. Main line, London to Bristol, 1184 miles ; Bristol to Exeter,
(leased at 5 per cent. on 2,000,0001 ) 754 ; Swindon to Gloucester, 37;
Kemble to Cirencester, 4; Gloucester to Cheltenham, 73 ; Berks

and Hants ( open to Hungerford and Basingstoke), 401 ; Didcot to

Oxford, 10 ; partof Wilts, Somerset and Weymouth. 13.

20. Manchester and Leeds and Ashton branch, 64 ; Manchester
and Bolton, 19; North Union, Bolton and Preston, 201 ; Preston and
Wyre, 24 ; Oldham Extension, 14 ; Heywood branch extension to
Bury, 34 , Wakefield, Pontefract and Goole, 874 ; Cleckheaton line,
74; and Askern branch, 10 miles.

21. London to Birmingham, 112;; Birmingham to Newton , 83 ;
Liverpool to Manchester, 31 ; Manchester and Birmingham , 31 ;
Macclesfield branch, 10; Northampton and Peterboro' , 47 ; Bedford

an Bletchley, 16 ; Leamington and Coventry, 24 ; Aylesbury, 7;
Bolton and Leigh, 10 ; Chester and Crewe, 21 ; Trent Valley, 464 ;

and Dunstable , 7 miles.

24. Main line, London to Southampton , 78miles ; Bishopstoke to
Gosport , 16; Fareham to Cosham, 5 ; Bishopstoke to Salisbury, 22;
Southamptonto Dorchester. 61 ; Woking to Guildford, 6 ; Wands
worth to Richmond and Datehet. 20 ; Chertsey branch, 3; Poole

branch, 2 ; and Waterloo extension , 2. New lines- Capital ac-
count, receipts, 4,424,271 .; expenditure , 4,227,0814.

26. Mainline, Ardwick to Sheffield , 404 ; Ashtonand Staleybridge,
23; Glossop, 1 ; Thurgoland, 2; and Lincolnshire division , 16 miles.

The Sheffield and Manchester No. 1 Quarters bear interest at 74 per
cent. for 10 years from Sept. 18-13.

28. North Midland and Midland Counties lines, 1404 ; Birming-

ham and Derby, 41 ; Bristol and Birmingham, 95 ; Leeds and
Bradford, 43 ; Nottingham and Lincoln, 334 ; Southwell branch,
2 ; Syston to Peterborough, 484 ; Nottingham and Mansfield line
(to Kirkby), 124; Mansfield and Pinxton, 7); Sheffield and Rother-

ham, 94 ; Erewash Valley, 214 ; and Leicester and Swannington,
16 miles. The receipts of the Ashby Canal are included in the

29. Open to Enfield and the Hill of Down , 364 miles.
returns.

30. Main line . Edinburgh to Berwick, 58 miles ; branches, 41.

32. Open 41 miles, and 6 of mineralbranch.

33. Opened from Exeter to Laira, 504 miles. 5 per ct. interest on
calls on original shares, and 6 per ct. on more recent shares.

34. Main line, London to Dover, 88 miles ; PaddockWood to Maid-

stone, 10 ; Ashford to Canterbury and Ramsgate, 304 ; Gravesend to
Rochester line, 7 : Greenwich branch, 3 ; Whitstable branch, 9 ;
Margate branch, 33 ; Minster and Deal branch, 9; and Tunbridge
Wells branch, 54 miles.

38. Newcastle and Darlington Junction, with Durham branch,
254 miles: Durham Junction , 4 ; Pontop and South Shields,
24 ; Brandling Junction, 274 ; Great North of England, with

Richmond branch, 574 : Durham and Sunderland, 17 ; Borough
bridge branch, 64 ; Newcastle and Berwick line, 65 ; North Shields

and Tynemouthbranch, 73 : Bedale branch, 5 ; and Hartlepool
Railway (and Dock), 26 miles.

39. York and North Midland (original line ) , 27 ; Leeds and

Selby, 20 ; Scarborough and Pickering, 42 ; Hull and Selby, 31 ;
Hull to Seamer, 492 ; Whitby and Pickering, 303 ; Harrogate
line, 18 ; York to Market Weighton, 21 ; Selbyand Market Weigh-
ton, 16 miles.

47. The fixed interest forthe yearis 15f. nett, and the dividendfor
1847 was 47f . 70c . , or together, 62f. 70c. nett , per share.

See Paris Share List.

The first column contains the total receipts from the 1st of
July to the date of the present returns, and the second the
corresponding period of1847.

From May 1 , 1848, to date of present return.

§ Exclusive of tollage payable by Edinburgh and Northern.

The expenditure includes the cost ofthe Lincolnshire lines (at

present but partially opened) and the Grimsby Docks. A further

sum of 3,117,35061, remains available to complete the works- being ,

it is supposed, double what will be required.
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SHARE LISTS-( See also next page.)

Last Dividend

o
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h
a
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e
s
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n
t

p
a
i
d

u
p

[ Settling Days-Dec. 28 , 29.

50 All Aberdeen

20 4 Ambergate , Nott. & Boston

50 50 Belfast & Ballymena..

31 10 Birkenhd, Lanch . & Chesh.

27 All Chester & Birk. consol.

20 13 £20 Shares ..

20 All Birmingham & Oxford

20 10 Birm. Wolverh. & Dudley..

1314 All Birm.Wolverh. & Stour Val.
25 Bolton, Blackbrn &W.Yrks

Blkbrn, Clith . & N.-W.

Preference

25 13

25 All 2 "

20 5 Boston , Stamford & Birm.
100 90 Bristol & Exeter

163
::

33 27

1714 Buckinghamshire

50 All Caledonian...

12 83 w

2

New Shares

-Shares

Preference .

Preference

All Chester & Holyhead..

10 74

50
15

50

2

7 Cornwall

50 35 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 20 Dundalk & Enniskillen .

25 All East Anglian ( L.&E. , L.&D. )
18 227
34

5 4

3 3

2

(Ely & Huntingdon)

Ditto, gua. 6 per cent.

Ditto, gua. 7 per cent.
Ditto ditto ...

20 All Eastern Counties

63

"

2"3

9964
10

50 All
50

12

"

Extension 5p.ct. No. 1
Ditto No. 2

New, gua. 6 per cent.

(N. & East. ) 6 per cent.
~ 2""
~

50 34

50 34

"

20

5 per cent.

Shares

NewScrip,6 per ct.

Ditto 5 per cent.

25 All Eastern Union
25 20

25 20

20 10

20 All

25 24

25

"

(Ipswich & Bury) .

(Ipswich, Bury & Nor. )
Guaranteed 6 per cent.]

Ditto....

(C. & E.) gua. 5 per ct.

All East Lancashire
2521

6 All

" New

New -Sh . (PrestonEx . )

6 per ct. Pref. -Shares
25 25 East Lincolnshire

61

Stk. 50 Edinburgh & Glasgow

25 20

25 7

-

"

Shares

New - Shares

25 All Edinburgh & Northern
15 15

25

25

Newport

2 Exeter,Yeovil& Dorchester

28 New

Stk. 8 Glasgow,Dumfries&Carlisle

Stk. 50 Glasgow,Kilmarnock & Ayr

Stk. 15 Preference consolid.

25 All Glasgow, Paisly& Greenock

12

7 ~""

-Shares

Preference Shares ..

25 19 Great Northern

2 Half A, deferred12 All
HalfB, gua. 6 per ct.124 64

100 All Great North of England

43

25 26
6164

25/26 8/7 5 Aug 1 July 1

39 38 40

14 15

30/

9/

6 Sep 18 Sep 15

99
25 ~""

9/64

4/6

4 June 1 May11
4

සස
ා

1 }

ོ
་

:
:
:
:

5

5 29

243 5 Jul 17 25 224

15 5/ ŏ Aug31

93 10 4/5 4 Jul 12 Jul 17

11/23 5 Jul 31

3/114
9/8

5 "33

6 50 w

23 2/5 5 Jul 15 July 1 5 5

55 54 56 38/3 4 Sep. Sep 19

14/15) 8/73 4 Oct.

118 11 111 11 11 4/113 4 July Jun 30

21 21 20 20 201 20211
nil

17 14 13 14 14

71 74 71 72 73 73 71
40 25 ww

21 21 20 20 20 22 8/2 4 Oct 10 Sep 29 10 9 w

50 All Leeds & Thirsk

50 35 New

Preference, 6 per ct..

Pref. 1 - Sh. 7 p. ct.gua.

17 19 nil

1/3 4 Apr 12 Apr 17
nil

"

3 201

4 Sep 25 12 2 201

34 Li'pool, Crosby & Southport

arr. 131 London & Blackwall
Extension..

51 5 47 5

50 A London, Brighton & S.Coast 30g 304 301 302 31
Pref. (late Croydon)

 
ུ
ན
ར
ྟ
ག ,د Consolidated Eighths

Pref.Conv.5p. ct.1848 48
Guaranteed 6 per ct.

avr. 12 London & Greenwich
Pref. orPriv.avr . | 18 | "

Stk. 100 London & North -Western
25 7 4- Shares (New)

20 2

000

-Shares

£40 Shares, L.& M...

1-Shares, A, ditto ..

123 12311211221223| 121 23
81 81 8

66

45 1/6

7/11

Sep 4 Aug31
4

304 31

891 4/6

13/ 28 Sep 1
5 Jul 17 Jul14

15/2 4 Sep 1 Feb 15

5 per ct. guaranteed 25 5 Aug17

58

484

58 58

48 50 25/ 5

3/9

20 10/

34

8 8

6 6 53 61 5/
18/

13 13 13 13 13134/1 54 Sep 25 10 9 1-Shares, B , ditto

2/11 4 Apr 16
nil

10

6/114
4 Jul 15

nil3

50 42

40 34

50 All

2

200

13 4

1-Shares, C, ditto ..

Cov.&Nun. 5 per cent.

50 All London & South-Western

New Shares.......

New .....

103
333 3

102111 5/3

10111 5/3

6
7
4
7
7
7

5 Oct 2

33

Jul 22

Aug28 Aug16

29 99

39

22 31 nil

1/8 5

..

39 40 39 40

271281

39 41 30/ 6 Sep 1 Aug31

273 2729 15 2 4 ""

21 23 12/2 4

"

21 21 31 1/7 6 Jun 30 July 4
40 "99

nil 163 134

Consolidated Tenths

Consolidated Tenths

Thirds

36 38 20/ 4 39 ""

28 30 16/ 4 "9 "

8 88 8878 81

50 5 NewScrip, pref. 7 p.ct. 51 5 43 51""

113 12 12 12 12 8/

617 3/4 5

62 63 63 3/4 5

112 113 11

4 Sep 4 Aug31, 50 28 Londonderry & Coleraine

50 27 Londonderry & EnniskillenJul 4 July 1

Oct. Oct 7 16 4 M'chesterBuxton&Matlock

Nov27100 All Manchestr. Sheffield & Lin.

.. 13/7 5 Apr20
3/2 5 ""

41/34 Jun 30

44 43 44 43 45 21 5 Sep 1

30/

52 51 53 25/

12 13 7/6

33 35 16/6

11/6

18/9 73t
o

1
2
1

5 7 8/9 5

5 7 8/ 5

71 73

178 178 17173

1/3 5 Jul 31

16417 12/6

12 13

6
9
4
4
4
2
4
4

6 Sep 2
25 18

5 Aug31

6 Nov30 Nov27

6 Sep 2 Sept 1

5

Jul31
~

-
4
0
4
0
4
0
4
0

25 All

12111

50 40

2013

12 81

Great Grimsby.
Ditto ....

Ditto

25 15

25 20

10 All

Stk. 100 Midland

1- Shares, No. 1

Shares, No. 2 .

1-Shares

10 10 9/89 7 July 1
11 12 12/54

4.4

12 10 12
4/03
13/8

5

5

1 3 3/11 5

Sheffield &Linensh.J.
1 21
1 2

2/5

4/4

Grimsby Dock... 4 6 6/10

4
4
4
0

5

5

Preference 101 108 108108
84 813 82 81 83 3 6 Sep 4 Aug31

50 20 " New 112 114 10용 104114 7/5 5 Jul 24 Sep 1

"

2

33

9
9
6

...

200

"

7/23 5

5 Aug16 Jul 17 Stk . 100

Stk. 100

50 38

371 142

Stk. 100

4 4 1/10 5

Birmingham & Derby 57

Cons. Bri . & Bir. 6 perct . 122 120| 119121 120 120 22
Bristol & Gloucester ..

Leis .&Swa. 8 per ct. gtd.

50 45 Midland Great Western (L)
100 All Newcastle & Carlisle

New 1 - Shares

25 20 Newmarket..

25 6 Newport & Abergavenny.

4 Oct 2 Nov 7 Stk. 100 Norfolk .

58 58 57 59 46/3 48 Sep 4 Aug31

60 6 Aug10 Jul 31

23/84 6

Ditto ..
10/71

8 Jul 15

4 Oct 28

6 Nov15

Prices ofthe Week
Last Dividend
or Interest

NAME OF COMPANY
Closing

M. T. W. Th. Fri. Prices share
Per 1 ct

an

Pay-
able

W
h
e
n
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t

d
e
a
l

i
n
e
x

i
n
t
.
o
r

d
i
v

.

20 19 21 20/2

4 6

0 1

5 Aug 1 Jul17

12/ 5 23

15 6

7/4
4 Aug

49 48

5 Aug28

20 All

20 15 2

"

20/ 4

Guarantd. 5 per cent.

New £20 Shares
25 All North British..

172

47 50

18 19

2

6/5

4 Sep 7 Sep 1

5 July 7 Jul 17
4 6 2/ 4 Sep 7 Sep 1

16 16 15 150 15 16 12/6 5 Oct 2 Sep15
5 124

:
:
:

"" 200 Shares.... 64 68 6 6 66 5/ 4 Nov16 Nov17
4 Mar23

4
61

64

1-Shares.. 3 3 3 31 31 34 2/8 5 "" 39
2 Extension

6 8 All J- Shares 4월 4층 4층 4월 4층 4층 4월
9 88 6/11 5 Jul 15 Jun 30 50 4 Northern Counties Union. 1/7 4 Aug 7

47
4

4 41
228 229 229

40 25

30 All

15 14

" New

" New £ 30 Shares....

:
:

37 41

228 226 30

173 75

6 20 All

5

26/5
10 Aug17 Aug 1
10

67 69 30/ 10 ""

50 All

25 21

20 All

17 13

1-Shares

2 1- Shares

Fifth-Shares

200 New

10 9 2 Thirds

30 28 Huddersfield & Manchester

50 All Hull & Selby

25

12

100 86 Lancashire & Yorkshire

New £15 Shares .

50 424 Great Southern & West. (L. )

100 90 Great Western 31 79

45) 44 448 44 45

163 16217 12/3
14/

92 101 6/74

23

31 33

22624)

4/3 5

15/2 4 Aug 1

2015 North Staffordshire

2010 North -Western ....

50 All Oxf.Wor'ster &W'hampton 21

20 10 Reading, Guildf. & Reigate

8 2 Royston & Hitchin

25 All Scottish Central..

90 91 92 98 98 98 4/ Aug14 Aug 1
Preference 13/4 6 Jul 20

2/6 4 Mar 1

211 228

10 10 9 101

22 23 15/9 4 Sep 10 Aug31

93 101 4/11
12 13

261 263 26 28

79 79 78 80 63/

35

Sep 1 Aug31 25 Scottish Midland 14 16

5

4""

:
·
2
:
:
:

7
7
7

"3

2

17 17 18 39 ""

15 9 Shrwsbry. & Birm . Class A
92 5 Class B ....

2017 Shrewsbury & Chester

21 2 2 2/10

5 Jul 24 Jul 17

Aug.

4 July 1 Jun 30

$ 11 1/8

15 16 10/
10 Shares 71 71 79 51

33

Sep 5

"" 27
11/11 5 May22 10 All

4/ 5 20
8 per cent . preference

2 Shrewsbury & Hereford

13 1313132

99 99 98 100 50/ 10 Aug26 Sep 1 20

-Shares

I - Shares

2010

3213

10 71

100 93

50 43

50 143

50 All

25

50 43

25 17

6All 200

2 Fifths..

" Thirds

~ New, gua. 6 per cent.

-Shares 293

49 494 49 50

21 21 21 22

619 61 63

29 31

25/ 10 ""

4 Shropshire Union

50 All South Devon

11 1 11 12 7 14
12 15

1/7

5 Jan 25

4 Jul 20 Jun 30

nil

716

49/43

24/04

6 arr331 South-Eastern (Dover) 24 24
6 Sep 25 Sep 15 ]
6

-Shares

Sixteenths..

11 11 103 104 11 8/11
6

6

;: ུ

""

32 24

334 22

2 Newiss. at 18 dis. No. 1

233 23 233 234 24 21/

142
Aug18 Aug31

" Ditto 16 dis. No. 2 ..

1415
10 11

15/9
11/8

"" 30 25

39 10 All

Ditto 20 dis. No. 3 ..
Ditto ditto No. 4

16 15 14 14 16 10/2 5 Jul 15 July 1

71 71 71 717 71 5 25 July 7
6 "" 99

nil 50 28 South Wales

20

2

~

"

20 7

25 All 2

25 2

12 9

" ww

41 41 "

25 All

(late Man.B. & Bury)

(Liverpool & Bury)

(lateWakefld. P.&G. )
Extension

West Riding Union

Preston & Wyre

Preference

4- Shares, A

Ditto B, consold.

Sixths..

50 All Lancaster & Carlisle..

Thirds163/10

5017 Lancaster & Preston...

371 19

12 74

~ -Sh. issued at 12 dis.

New Shares .

50 All Leeds & Bradford..

50

25

25 23

Leeds, Dewsbury & Manch.

Branch - Shares

NewBranch do. (blue)"

55/9 6 Sep 25

12 64 South Staffordshire Junc...

5 SouthYorkshire , Donc. &G .
100 All Taff Vale

2

71 72 8

12 21

7 10

4

4 July July1

6

4 6:35 Sep 6.

50 17 Thames Haven ....

(lateHudder. & Shef. ) 13/8 4 Jul 31 50 45 Ulster

19/8 4 2039

8/6 4

11 21

351361 17/8

nil

Sep 1 Aug31

4 Vale of Neath

20 174 Waterford & Kilkenny..

50 47 Waterford and Limerick

50 All Wear Valley, 6 per ct. gua.

30/2 "" 25 " Ditto ditto ..

49

13414 6/41

49 52

17/81

2033 6 West Cornwall

"" 20 13 Whitehaven& FurnessJunc.

2/11
20 4 Aug 8 16

9 11 4/ 4

;
;

པ;ེ

97 98

:
:
:
:
:

4

5/6 4

4

29/2 6 Oct 18

27 28 15/ 6 Oct 2

4/94 4 Jul 19

4 4 July4

24 26 4
July 1

25 too Newcastle& Berwick 26% 261 24 25 26 26 27

20/

12/

8 Sep 5 Aug31

"" "":
:

:
:

25 15

25 15

New No. 1.... 14 14 13 13 13 13 14) 8, 8 99 ""

974 97 99 25/ 5 Aug31 Aug31 25 8

New No. 2 ..

Preference

14 13 13 13 13 13 14 nil

7 7 7 78 79 71 73 4/10 6 Jul 29 Jun 3

17/83 4 Aug 1

6/10
25 All
25 10

"

Stk. 50 York & North Midland

E. & W. Riding Ext.

Hull and Selby Purch.

.. 53 53 51 52 52 52 54 2 8 Sep 5 Aug31

25 25 25 25 25 251261 | 12/

101 10 9 101 101 | 10| 10||

8 "" ""
6/ 6 Jul 29 Jun 30

50 40 Wilts , Somerset & Weymth. 25

9 Windsor,Staines & S.-West.

25 All York, Newcastle& Berwick 27 27 26 27 28 27 28

281

240
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PARIS SHARE LIST-Dec. 14-20.

Furnished by Mr. J. CUNINGHAME, Agent for C. Laffitte, Blount & Co. 4, Castle-court, Cornhill, London.

N
o
m

.

Actual Prices for Cash.-Exchange 25f. 50c.

14 15 16

Yrs. £ . £.

33 800,000 1,280,000

99 1,500,000

£.

2,080,000

1,500,000

£. £. s. d. £. s. d.

4 per ct.during works January Avignon & Marseilles.... 20 20 7 3 3 7 3 3

£. s. d.

7 3 3

18

£. s. d.

19

£. s. d.

7 5 0

20

£. s. d.

7 5 0

10f.* Boulogne & Amiens .... 20 20

40 1,280,000 1,280,000 7.80f.

37 720,000 720,000 6: 50f. or 5s. 3d.
Sept.
Oct. 15

Central of France 20 16 550 590 5 99 6 1 6 5 66 5 6 6

75 800,000 800,000 ....

38 8,000,000 8,000,000

28 2,600,000 2,600,000 ....

411 400,000 8,000,000

99 1,600,000 400,000 2,000,000

99 1,440,000 960,000 2,400,000

44 250,000 5,000,000 3s. 14d.

99 800,000 960,000 1,760,000 10f. div.§ ..........

Aug. 1

July24

April 30

99 240,000 500,000 740,000

70 1,176,000 604,100 1,780,100
34 1,600,000 1,600,000 4 per ct. during works

99 540,200 256,000 696,000

99 400,000 200,000 600,000 20 20

2
2
.
2
2
2
2
2
2 -

4

3
3
3
0
6
0
0

20 8

20 20

20 20 =

20 16

20 20

20 12

20 7

20 10

2020

20 20

20 8

20 20

20 20

14 14

6 12 3 6 14

1 19 2 30

5

26 1 26 1 0 28 0

15 17 6 16 5 6 17 5

1 6 0 1 7 3

7 1
-

3 69

15 9

790
--

3 69

1 11 3

809

386

17 9

1 16 0

809

3
0 6 14 3

230

7 12 9

2 11 0 2 3 0

7
4

8
1
4
8

9
0
3
9

15 9

6 9 7 6 9

2 3 0

--

29 4 3

18 16 3

28 8 6

17 1 0

1 11 3

28 8

17 1

1 11

8 0 9 8 0

--

393

1 3 6

3 8 6

17 0

38 6

17 6

6
6
3
9

9-95f. div. 1847, & 5f.in. Sept. 1

7-44f. for 1847-8 . Sept.

5f. int. to Mar. 22, '48

62-70f. div. & int. 1847 April 1

8.80f.§..

10 cent. ann... Oct. & April

Dieppe & Fécamp

Montereau & Troyes

Northern

Orleans & Bordeaux

Paris & Lyon

Paris & Orleans

Paris & Rouen ..

Paris & Strasburg

Rouen & Havre

St. Germain

Strasburg & Basle

Tours & Nantes

1-30f. cent. an..Oct. & April Versailles Right Bank
Left Bank..

* Coupons to be exchanged after 1st December for acknowledgments or Bons bearing interest at 4per cent.

Money Market.

PRICES OF BRITISH STOCKS.

Sat. Mon. Tues. Wed. Thurs. Fri.

Bank Stock 189491 191 93 190 92 189 91 189 91 189 91

Cent. Red.. 87 88 88 87 88881

Cent. Cons. Shut

3

3

31 Cent...... 88887 89 881 88 36 88

Long Annuities 80 83 813 8888

India Stock Shut

India Bonds.... 36s39p 36839p 36s39p 36839p 36s39p 36839p

Exchequer Bills 39842p 40s43p 40843p 40843p 41544p 39842p

Cons.forOpening 87 88 88 87 88 888

+ Ex div.* For opening, Jan. 16.

London Stock Exchange, Dec. 22.-Some consider-

able fluctuations have been produced by the changes

in the money-market, but on the whole shares are in

fair demandat improved prices. The following are the

latest transactions in foreign lines :-Boulogne and

Amiens, 8 ; Central of France, 8 ; Demerara, 4;

Luxembourg,; Namur and Liége, 5 ; Northern of

France, 7 ; Orleans and Bordeaux, 23 ; Paris and

Orleans, 28 ; Paris and Rouen, 18 ; Paris and Stras-

burg, 2 ; Rouen and Havre, 87 ; Sambre and Meuse,

34; Tours and Nantes, 13.

Glasgow, Dec. 21.-During the earlier part of the

week considerably higher prices were paid for several

of the speculative lines ; and although yesterday and

to-day a re-action to some extent has taken place

there is very little inclination shown to sell at the

reduced rates ; on the contrary, unless some unlooked

for event occurs , there is every appearance of a fur-

ther rise, as the opinion is gainingground that prices,

although high compared with those lately current,

are still below their proper level . The following are

the latest sales :-Clydesdale Junction, 58 ; Dundee

and Perth, 26 ; Dumfries and Carlisle, 5 ; Ayr, 47 ;

ditto, halves, No. 1 , 12 dis.; Great Northern, 107.

19s. dis.; Scottish Central, 26.

BUCHANAN, AITKEN & Co.

MEETINGS.

Aberdeen.ABERDEEN.-Dec. 27.

CHARLEROI AND ERQUELINES.-Dec. 26. Brussels.
SAMBRE AND MEUSE.- Dec. 28. London Tavern , at 1.

SHEFFIELD, ROTHERHAM AND BARNSLEY.-Dec. 27. Wake-

TAW VALE.-Jan . 2. London Tavern , at 2.

field , at 1 .

TOURS AND NANTES.-Dec. 27. Paris, at 3.

-Stores, and

CONTRACTS.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE . —

stationery and account-books , Dec. 31.

SOUTH-EASTERN.-Goods waggons, Dec. 26.
YORK, NEWCASTLE AND BERWICK -Tyne Docks, Jan. 1.

CALLS.

Liverpool, Dec. 21.-There has been a decided im-

provement in our share-market during the week ; and

although prices have fallen a little from the highest

point, the market may be quoted strong. The fol-

lowing are the actual transactions of the day :-

Eastern Counties, 12 ; Great Northern, 103 dis.;

Lancashire and Yorkshire fifths, 4 dis.; London and

North-Western, 121 ; ditto, new quarters, 1 pm.;

Manchester, Sheffield and Lincolnshire eighths, 63

dis.; ditto, preference , 103 ; ditto, Great Grimsby

201. shares, 11 dis.; ditto, quarters, 7 dis.; Midland,

83 ; ditto, halves, 9 dis.; Shrewsbury, Oswestry and

Chester 74 dis.; South- Eastern, No. 4, 7 ; York, EDINBURGH AND GLASGOW.-51. on the half shares , due

Newcastle and Berwick, 13 dis.; ditto, No. 2, 13 dis.

SUDLOW, Brothers.

Manchester, Dec. 21.-We have had a fair amount

of business done in shares this week ; and though

there has been considerable fluctuation in prices the

market is looking well ; there is evidently a demand

for shares for investment. Actual transactions this

day -Caledonian preference, 3s. 9d. pm.; Great

Northern, A deferred, 4 ; Kendal and Winder-

mere, 44 ; Leeds quarters, 6 dis.; ditto, fifths , 33

dis.; West Riding Union, 54 dis.; London and North-

Western, new quarters, 1 pm.; ditto, C quarters,

21. 18. 3d. pm.; North Staffords, 5l . 8s. 9d. dis.;

South-Eastern, No. 4, 74. SAM. GRINDrod.

Birmingham, Dec. 21.-There has been more dis-

position to press sales in this market consequent on

the rise in the value of shares ; to some extent how-

ever this has subsided, and to- day prices have been

steady. North Staffords were done at 5l. 11s . 3d . dis. ;

Shrewsbury and Birmingham A's at 6l . 16s. 3d. dis.;

ABERDEEN.- 11. 68. 8d . on the new 8. shares, due Nov. 27.
BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.-

17. on the " A" shares, due Dec. 1.

CALEDONIAN.-21. 10s. on the new 101. preference shares, due

EAST ANGLIAN.- 17. on the new 51. shares, and 108. on the

Dec. 21.

new 3. 10s. shares, both due Dec. 30.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.

-21. 108. due Dec. 13.

Dec. 1 .

EDINBURGH AND NORTHERN.- 5 . on the 251. shares ( 1847) ,

37. on the 15. shares ( 1847 ) , 27. on the 201. shares ( 1846) ,
and 21. on the 201. shares ( 1847) , all due Dec. 2.

GREAT NORTHERN.- 21. due Nov. 30.

LANCASHIRE AND YORKSHIRE.-17 . on the fifth shares, due

Dec. 15 , and 21. 10s. on the new 107. 6 per cent. shares,

due Dec. 21.

LLANELLY.- 21 . 10s. due Nov. 28.

LONDON, BRIGHTON AND SOUTH COAST.- 17 . on the new 51.
6 per cent. shares, due Dec. 8.

LONDON AND NORTH-WESTERN. - 31. on the Coventry and
Nuneaton 137. 10s. shares , due Dec. 18.

LONDON AND SOUTH-WESTERN.
17. 138. 4d. on the third

shares (1847 ) , due Dec. 30.

NEWCASTLE AND CARLISLE .- 15 . on the new 1007. shares,
due Dec. 31.

NORFOLK.-5 . on the new 207, shares, due Dec. 15.

SHREWSBURY AND BIRMINGHAM.-27. on the new 81. prefer-

ence shares, due Dec. 30.

WHITEHAVEN AND FURNESS .-11. due Dec. 12.

§ Payable by Coupons at 5 per cent. interest.

Banks.

The National Discount Bank of Paris has declared

a dividend of 3 per cent. for the past half-year. That

of Marseilles has reduced its rates of discount to

4 per cent. from the 11th inst.

The letters from Calcutta, in referringto the Union

Bank, mention that a successful application had been

made on behalf of the creditors for an adjudication

of insolvency against the wealthy native brothers

Day. The application was founded on an alleged

transfer of property, without good consideration, for

contravention of the new Insolvent Act, by the

the purpose of defrauding or delaying creditors. It

was ex parte, but the decision is regarded in the light

of a rule nisi, but a motion would be made to set it

aside.

The latest prices of bank shares at Calcutta were :

Bengal Bank, ( Co.'s rs. 4000) , 1950 to 2000 pm.;

Agra Bank (Co.'s rs. 500) , 50 to 70 pm.; North-

Western Bank (Co.'s rs. 500 ) , par.

The Government Bank at the Mauritius, by the

last advices, had not commenced business, but awaited

instructions from the Home Government . The com-

mercial interest were looking forward to the meeting

ofthe Commercial Bank, which was to be held onthe

7th of Nov., when it was expected that something

would be done to ameliorate the want of an adequate

currency ; and to either maintain or waive their right

to a paper issue.

The following banks and other public institutions

in America have declared half-yearly dividends :--

Merchants Bank, 4 per cent.; Franklyn Bank of

Cincinnati, 5 dols. per share ; Howard Insurance

Company, 12 per cent.; Gas Light Company of Bal-

timore, 3 per cent.; Delaware and Hudson Canal

Company, 8 per cent.; Portsmouth, Saco and Port-

land Railway, 3 dols . per share.

In the Vice-Chancellor's Court this week, in the

matter of the North of England Joint Stock Banking

Company, a widow, named Sands, directed 66 shares

in the North of England Joint-Stock Banking Com-

pany to be purchased for a grandson , named Beave-

ley, then and still' an infant, as a gift to him . The

father ofthe infant accordingly purchased the shares
in the infant's name, on which occasion the usual

declaration was made that the purchaser was ofage ;
afterwards the father executed a deed between him-

selfand the officers of the company, reciting that, in

fact, the person in whose name the shares were pur-

chased was not of age, and containing a covenant on

the part of the father to perform the covenants of

the deed of settlement of the company, and that the

son should execute the deed when of age. The affairs

of the company are being wound up under the Act.

Master Farrer had included the father among the

"contributories" to the company. The Vice -Chan-

cellor said that it was unnecessary to decide how the
case would have stood if the infant had now attained

21 , or if the company had not been dissolved, or its

actual circumstances of the case, his Honour thought

the Master had arrived at a correct conclusion.

It is rumoured that the New Joint Stock Banking

Company, about being started, will take part of the

Hall of Commerce for offices.

ditto, preference, at pm.; and Shropshire Unions Joint-Stock & Commercial Gazette.
Joint-Stock & Commercial Gazette. affairs wound up under the Act ; but, under theat 3

York, Dec. 21.-A very little business is doing in

railway shares ; two heavy calls of 51. each on Nos.

1 and 2 of the York, Newcastle and Berwick stock,

payable inthree weeks, must have an effect uponthis

stock, as the money to be thus raised will amount to

a very large sum. The following are our latest trans-

actions -Great Northern, 84 ; North British halves,

6 ; ditto, thirds, 4 ; York, Newcastle and Berwick

preference, 71. 3s. 9d. GRAYSTON & EARLE.

Hull, Dec. 21.-Under the influence ofan improved

marketin consols and a partial revival of confidence,

better prices have been paid for shares since we last

wrote, but they havereceded a point or two from the

highest rates marked. FLINT & TOOTAL.

The Morning Chronicle states that the Spanish

Government had been in communication with the

Labuan authorities on the subject of obtaining a

supply of coal for their steamers at the island . Sir

James Brooke considers that the operations of the

Eastern Archipelago Company will greatly advance

the prosperity of the settlement of Labuan, and it

may be observed that the circumstance of steam-

ships calling frequently at the island for a supply of

coal will of itself greatly aid in the object which our

Government had in view in establishing the settle-

ment, viz., to suppress piracy throughout the Eastern

Archipelago.

A special meeting of the shareholders of the Bank

of Manchester was held on Monday at Manchester,

to receive the report of the committee appointed at

the last annual meeting, to consider the propriety of

returning to the shareholders the sum of 8s. per share

from the surplus capital, and upon other matters.

The question of the resumption of active business by

the bank was postponed to the next annual meeting,

under a strong presumption that more favourable

reasons might then exist to enable them to come to a
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terminated.

prudent decision . Resolutions authorizing the direc-

tors to pay the 8s . per share, and to buy up shares at

the rate of 15s . per share, were carried. After pass-

ing a vote of thanks to the chairman the meeting

The weekly circulation of the Irish and Scotch

Banks for the four weeks ending the 2nd inst. ,

gives the following average, viz.: Average circulation
of the Irish banks, 4,969,0501.; average circulation

of the Scotch banks, 3,570,1261 .; average weekly cir-

culation ofthese banks, 8,539,1761. The specie held

by the same during the same period was 2,566,569 .;

being an increase of 73,9301 . as compared with the

return of the previous month , and a decrease of

157,6321. on the same period last year.

Mines.

|

-

suddenly make discoveries to an extent beyond pre- penditure that may and ought to be peremp-

cedent, as British capital, to the amount of many torily cut down. Since the appointment of the

millions, since 1825, has been spent in mining for the Commission, it has done no single act of prac-

precious metals of the New Continent, from the sup- tical usefulness . During the railway mania,
position that the natives were incapable of working

these rich mines to an amount of profit that British when a public Board, rightly framed and well-

capital and industry could do. The experiment was officered, might, perhaps, have been of some

made on a princely scale in many different sections advantage, it showed itself utterly incapable of
of the country, with what results the share- controlling the mischief; and now that the re-

holders can best tell ; and, after the lapse oftwenty action from it has compelled the railway interest

two years, how many of these magnificent bubbles

exist ? Only two or three in South America . The to retire within its existing bounds, keep away

Mexican, Bolivian, Colombian, &c. , where are they ? from Parliament, and manage as well as it may,

We would therefore earnestly entreat those who with its own powers, to clear awaythe confusion
have the command of the capital to pause ere they which the public office did nothing to prevent,

apply it to foster El Dorados, or they may learn to
their loss that all is not gold that glitters, and that the last pretence of continuing such a depart-

even gold may be bought too dear." ment on its former scale can no longer be main-

The gold discovery in California is still further tained. All that has hitherto been paid, indeed,

confirmed. The whole valley of Sacramento may be in respect of the Railway Commission, has been

said to be one vast deposit of gold, the metal lying in
more or less abundance from the crags of the Sierra merely so much thrown away in providing com-

Neveda, to the embouchures of that river and its fortable appointments for protégés of the present

many tributaries . Sickness had set in amongst the Ministry, the most unfit, perhaps, that could

gold-hunters, and many were leaving in consequence. have been found for the offices given to them.

It is stated that, " many persons have collected, in The indecency of continuing such an expense

one day, of the finest grade gold , from 300 to 800
dols. , and for many days together averaged from 75 now, when economy is urgently required on the

to 150 dols. Although this is not universal, yet the
one hand, and, on the other, the very business

general average is so well settled, that, when a man it was proposed to undertake has ceased, will

with his pan or basket does not easily gather 30 to 40 surely lead to some effectual reduction of this

dols. in a day he moves to another place ; so that, incubus-if not by an awakened sense of duty
taking the general average, including the time spent or even decency in Ministers, at least at the

moving from place to place, and looking for better
diggins, the opinion set down is an ounce of pure pressing instance of those who can ill afford, in

gold, or 16 dols. per day, to the man. Suppose there times like these, to pay for such ministerial

are 4,000 persons at work, they will add to the aggre- indulgences.

gate wealth of the territory about 4,000 ounces, or

60,000 dols. a day. Agricultural pursuits were being

neglected, and produce was becoming very dear.

will render great aid to all engaged in mining

A railway has been projected at Copiapo, which

tions.

The annual meeting of the East Crowndale Mining

Companywas held on Thursday, at Winchester House ,

Old Broad-street, Mr. G. Thomas in the chair ; when

a report from the directors, and a statement of ac-

counts for the year ending 30th of Nov. last, were

presented. No satisfactory result had been arrived

at from the working of the copper lodes, but there

seemed almost a certainty of a profitable result from

operations on the tin lodes,—a course of ore having

been wrought on for a distance of 26 fathoms, of

value 30l. to 50l. per fathom. The accounts showed

a balance against the company of 2,1872. 148. 3d.; to

meet this a call of 10s. per share had been made, and

the secretary estimated the quantity of tin in surface

from the captain's reports, at about 1,300l. After

some severe remarks from a proprietor on the want

of regular information as to the returns-the reports

conveying but little data to guide the shareholders- in

it was ultimately agreed to adopt the report, on the

promise that in future monthly statements should be

forthcoming.

At the Bedford United Company's meeting the

accounts showed a balance of 1,7571. , when a dividend

of 5s. per share was declared - being the second

during the year. The profit on the workings from

the 1st of January to the 30th of October has been

about 8301. , notwithstanding the depressed standard ,

and performing necessary erections which will not

be again required. The balance in hand, after pay-

ment of dividend, amounts to 7577. , which is carried

to the credit of the next account.

At the meeting of the Lamperooe Wheal Maria

Mining Company, the balance-sheet showed that the

calls received, including interest and law charges,

amounted, after deducting 16l. 10s. for forfeited

shares, to 13,8081 . 4s. 2d . , and placing to the debit

side unpaid cost , 1771. 5s. 3d . , left 13,9791. 9s . 5d . On

the credit side, the cost, up to the 12th of Sept., as

per account rendered, was 12,8667. 13s. 1d.; the

additional cost on the mine for the months of

August, September and October being 5501. 8s. 5d.;

arrears of call , 1867. 108.; and cash at bankers,

27. 11s. 10d. 13,9797 . 98. 5d. The assets appeared

to be 5291. 17s. 3d. , and the liabilities 171l. 5s . 3d.,

leaving a balance in favour of the mine of 358l. 12s.

At the meeting of Wheal Ash adventurers, the

statement of accounts showed a balance due to the

purser, after payment of all liabilities (no credit being

given for any unrealized assets) , of 370l . 2s. 8d.

The accounts were passed, and a call of 15s. per share

made.

At the meeting of Birch Tor and Vitifer share-

holders the report presented was received, the work

recommended was ordered to be commenced imme-

diately, and a call of 17. per share made.

In reference to the gold in California, a contem-

porary states that " the recent arrivals from America
furnish us, with an air of authenticity, with con-

tinued rumours of the extraordinary resources of the

gold regions of Upper California, &c. , and the pre-

vious reports are confirmed, that from 60,000 to

100,000 dols . worth are daily extracted . We believe
that these statements are much exaggerated-first,

from the now known tendency of all districts to

amplify new discoveries of the precious metals, as

was repeatedly done in the states of Virginia, Caro-

lina and Georgia, whose splendid discoveries and

products are now totally forgotten-the land-jobbers

and clever speculators having made their hay while

the sun shone.' It is too much to suppose this in a

country discovered by Spaniards, a class very dif-

ferent from the present race, in enterprize, talent,
and activity, with the unlimited command of the

cheap labour of the Indians the mita, or forced
conscription, working for a certain time, and the

survivors replaced by other Indians. In this manner

much of the country was examined by pits sunk on

the banks of the streams, until they reached the

diluvial deposits of gravel , which frequently, or
mostly contain gold, and, if found rich enough, were

worked, otherwise abandoned for other places more

promising. We therefore think it little likely that

strangers should at once enter in a country and

The share-market remains quiet.

IRON TRADE .- Glasgow, Dec. 15.-The market for

pig iron remains much in the same state as it was

last week ; the slight improvement manifested some

days ago has been maintained . Prices quoted are

428. for mixed numbers, cash.

TO CORRESPONDENTS.

During the week another section of the MAN-

CHESTER, SHEFFIELD AND LINCOLNSHIRE has

opera- sight this opening may not seem very impor-

been opened, from LINCOLN TO HULL. At first

tant, but it is so. By this route the port of

Grimsby becomes connected with all the iron

net-work in and about Manchester and the

manufacturing districts. The route is a little

circuitous, but there it is ; and every one knows

how soon traffic finds its way where it is its

interest to do so. The opening to Yarmouth im-

mediately caused a certain amount of cotton

twist to be brought from the North to that port

for exportation, which would otherwise have

gone via Hull. The Manchester, Sheffield and

Lincolnshire look for a similar result ; and
may

this little opening is virtually the first con-

nexion of the Humber with the Atlantic. Ob-

viously, however, no great traffic results can be

expected till the direct line is completed. At

Lincoln the new portion is connected with the

Midland ; and the latter is now, we believe,

connected at Sheffield with the Manchester,

Sheffield and Lincolnshire. We cannot doubt

that the event will inspire the shareholders with

fresh confidence in their property.

We shall write to OBSERVER privately.

The series of papers on " Railway Depreciation , and the

Remedy," by KAPPA, will be resumed next week.
RECEIVED: X. Y. Z.-FAR NORTH.-T. A.

*** We must entreat our correspondents to send us their

names in confidence, as a guarantee of their good faith.

THE

Railway Chronicle.

LONDON, SATURDAY, DECEMBER 23.

LIEUT.-COL. ALDERSON, it is said , is to retire

from the RAILWAY BOARD, on an appointment

to the secretaryship of Chelsea Hospital ; and

we trust that the report may also be true that

the vacancy is not to be filled up. At a time

excusable growth of State expenditure in the

when public opinion justly condemns the in-

face of a deficient revenue, Ministers may well

begin to reduce, if not to remove altogether, a

department created without necessity ; com-

posed of the most unfit materials ; powerless,

by its very constitution, for good ; and only

effectual in troubling the interest it cannot re-

gulate, and in drawing from the public purse

salaries, &c. to the amount of 13,500l . per

annum,-independently of some thousands more

for "
expenses in connexion with the establish-

ment, " and of the charges for " inspection,"

&c . , which fall on the railways exposed to its

visitations. The whole affair has been made, as

if on purpose, an insult to common sense, a type

of official extravagance, and a specimen ofpoli-

tical jobbery, such as have rarely been displayed

elsewhere in the worst cases ; and our financial

reformers will manage their task but poorly, if

they do not lay a firm hand on this discreditable

blot, among the first of those marked in their

list of jobs to be denounced, and wasteful ex-

At the special meeting of the AMBERGATE,

votes decided against the adoption of a recom-

NOTTINGHAM AND BOSTON, a majority of 4,080

mendation from the London shareholders for

limiting the undertaking and share capital of

the company. The directors adhere to the

determination formed in May last, to confine

operations to the works between Bulwell and

Grantham, and when those works are completed

the proprietors may deal with their remaining

powers as they think fit.

From our official returns it appears that

the amount of traffic for the last week, on

4,212 miles of railway, was 174,031 . , thus

accounted for : -76,4861. for the conveyance

of passengers only , 54,4567. for the carriage of

goods, and a remainder of 43,0891. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 25,0831. over the

corresponding week of last year, when the mile-

age was 3,342. The average earnings per mile

were 41., whilst in 1847 they were 441.
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THE RATIONALE OF WHAT IS CALLED PRO-

As the eventful year 1848 is now drawing to

an end ; as the manifestos elicited from the

companies by its events have now been all

published and discussed ; and as the panic

that gave the immediate summons to produce

them has now pretty nearly subsided-it may

not be out of place to take a rapid general

survey of the condition of the railway interest

as displayed in its official statements ; and to

discuss the rationale of the process by which

the results they exhibit have been brought

TECTION: ITS OBJECTS AND RESULTS.

about.

The total of these in the first place is obvious

enough. The mass of new railway capital added

during the last three years to what had been ex-

pendedup to 1845 has been, on the whole, a dead

weight on the old . The effect of its outlay has

been and will hereafter be to reduce the ratio of

profit ; so that were the entire property in one

hand, the practical outcome would be some-

what to this effect, viz ., that to a capital-we

will say of 50 millions-paying, or certainly

capable of being made to pay, an average divi-

dend of 8 to 9 per cent. , there has been added

a further capital of 100 millions- (such round

numbers will suffice for the illustration),-the

profit from which will be less than 5 per cent.;

so that the rate of gain on the whole has been

pulled down to an average below the standard

rate of common profit. This is the total out-

come of what has been doing in railways since

1845 .

sepa-

pro-

|
bodily all that has been pretended about " erro- | That evil, great as it has been, only became

neous legislation , " " State injustice, " &c. There injurious by the previous error of the railway

has been enough, and more than enough, of error interest.

and wrong in those respects ; but the first step

of those who would discover the truth must be

to learn that outward influences were not the

essential causes of the mischief; that they only

became injurious because of others that lay at

the heart of the railway interest itself; and that

could by that interest, in each separate case,

have been deprived of their power to injure

seriously. This is the first truth to be studied.

It will become clear to all who will study the
cardinal facts of the process.

66 66

a

We shall more clearly see the bearing of

this position when we consider what would have

been the present state of any one of the bodies

that has been protecting itself at this desperate

rate, had it been governed from 1843 on

totally different principle. It is our purpose,

therefore, next week, to trace a pro formá

sketch of what might have been the course of

any railway, of aprofitable class, conducted on a

plan which we believe to be the only truly pro-

tective one. That the methods actually adopted

have wholly failed in the only object that could

give protection any value, is now quite obvious,

at all events. We think it may not be difficult

to make it equally apparent that a much simpler

method would have insured a fair degree of

security, if not an absolute continuance ofthe

highest standard of prosperity, to those who

would have practised it ; and this under the worst

circumstances that have been either suffered or

Let us take the case of any one of the great

bodies which has swamped, we will say, its

10 per cent. capital, by a double amount that

may scarcely pay 4 ; and which its managers

now declare to have been forced to do this by

'competition," erroneous legislation , " &c.

The two essential questions are-How was it

done ?-why was it done ? It was brought

about by making, and by the ruinous cost of

fighting for leave to make, new lines, unprofit- apprehended by railways .

able , or less profitable, than those already pos-

sessed ; and this in order to prevent some rival

from making those or other lines that would

abstract traffic from the main system. Very

good ; but what was the danger apprehended

from the abstraction ?—a loss, of course, of pro-

fitable receipt. Now the wisdom or folly of the

attempt to avoid the apprehended mischief will

clearly depend upon the proportion of income

possibly endangered by any such casualty, to

that which has actuallybeen forfeited in the hope

of avoiding it ; -there being also to be taken

into account, this essential fact, that in the first

case there would have been no additional capi-

tal spent-while in the second , the demand for

an enormously increased outlay has been in-

evitable . On a survey of the results of past

years, it is now quite plain that nothing which

could have been taken away by competition

from a railway that kept its own ground on a

limited capital, would have punished it half so

severely as the efforts it has made against com-

petition , with a vast permanent increase of

its capital . The process, we need not add, has

failed after all-this , indeed, makes the case

more conspicuous. But even had the rivalry

been kept off at this price,-which it has not,-

it may be seen that those who had to pay such

a price for its exclusion, would still have been

merely losers after all . This view of the matter,

we say , will force itself on all who are capable

of weighing the results of what has been doing

for the last four years : it proves the main

policy of the railway world on this subject to

have been founded on two entire mistakes, one

of the conditions surrounding it , the other of the

effects of what might be attempted under those

conditions .

THE FARE DEMONSTRATION AT THE

"HERO OF WATERLOO."

An imposing number-some twenty of the

PASSENGERS who make use of the LONDON AND

SOUTH-WESTERN line between the City , Rich-

mond, and Windsor, held a meeting on Monday

lastat atavern intheWaterloo-road, for the pur-

pose of making a "demonstration " against the

revised scale of fares established on that railway,

and particularly against the rate of mileage for

season tickets, and the reduced allowance on

those issued for day journeys in and out. They

resolved, as the first step , to appoint a committee

to make their complaint known to the directors ;

and, if this should fail of the desired effect, to

" take ulterior measures"-of what description

does not appear.

Now it is quite clear that it is a result the

very contrary of what was expected by all the

parties to the increase. And if, instead of

looking at the entire mass, we turn to the

rate portions of which it was composed, it will

be found that one and all have been alike dis-

appointed in the views on which it was con-

tributed . The two main objects were unmis-

takably these :-To make profit from fresh

investment; to secure the profit on old invest-

ments. Neitherthe one nor the other has been

attained. The failure, however, has been the

most conspicuous in the second point named .

It affects all the great bodies which compose

the bulk of the railway interest ; and it deter-

mines the value of the policy on which they

have been contending in and out of Parliament,

spending the proceeds of calls and borrowing

from every one that would lend-all , without

exception, professing to do this, if not for in-

crease of profit, then at least for " protection"

against some apprehended competition for

fits. The first of these objects we need not

dwell upon it is indeed absorbed in the second.

Now, one might understand the virtue of the

process if any part of the multitude of con-

tenders had secured their aim. If A., B. and C.

had succeeded in keeping their gainsunimpaired,

while D., E. and F. had lost some of theirs, it The first mistake was that of supposing it

would appear that there was something in their possible, by any course of treaty, guarantee or

policy which might indeed require skill and further extension, to prevent others from making

good fortune to carry triumphantly through, rival lines, so long as there was any belief that

but, being apt to succeed with these advan- profit could be madeby constructing them. The

tages , was worth the effort to realize. But how

does the matter stand in fact ? Simply that not

one of the whole alphabet has improved its

position : that all are now floundering in thesame

general slough of increased obligations, entail-

ing reduced gains, -some a little deeper, others

not quite so deep, but all , without exception, in

This is surely a marvellous result

of a policy recommended as " protective ." It

shows a desperate flaw in some of its main

conditions. Let us see ifwe can trace it out in

any way.

the mess.

In order to get at the fault, we shall first

clear off peremptorily all that has been ad-

vanced oflate years to conceal it, -sweep away

second mistake was in overlooking the fact that

such rivalry, in any sense proper to be con-

sidered, was merely reducible to effects on

money receipt, and consequently on profit ;

and that it mattered nothing whether that effect

was produced by a neighbour, or brought to

pass by a company itself. It is the combined

action of these two errors-the fruit of a narrow

adherence to routine, instead of applying sound

and large views to the new circumstances ofthe

railway system-the operation of this, within ,

and by the default of the railway interest itself,

that has created the difficulties we have seen

its several members coming forward to describe ;

and not any " erroneous legislation " whatever.

It is natural enough that gentlemen should

like to travel as cheaply as possible ; nor

can we expect that they will be pleased with

any increase of charge which the company may

find itself under the necessity of making in

order to obtain a fair return for the money that

has been laid out in providing the conve-

nience used by travellers. But it is wholly

out of the question to assume that their wishes

alone shall be the measure of the rates to be

demanded for this convenience or that the

circumstance of prices being raised-on the

discovery that they have been placed too low

to afford a reasonable profit should entitle

the public to protest on the mere ground that

they would rather have less to pay. The matter

cannot be determined by any such considera-

tion . It must be viewed with reference to both

parties in the business :-these protesting gen-

tlemen look at their own side of it only.

It is not pretended that the maximum laid

down by Act of Parliament has been exceeded.

Within this maximum, the only rule which

the directors of railways can fairly be required

to observe, is plainly that of so fixing their

charges as to ensure the most profitable return

on the capital invested ;-and as this cannot be

obtained by any scale of rates so high as to keep

travellers from using the railway, and any

error will thus correct itself, it is not only pre-

posterous but unjust to demand the application

of any other standard whatever :-and merely

absurd to pretend that the wishes of passengers

alone should be allowed to determine the scale

of payment. The railway cannot thrive without

custom : -its own interest will regulate the

charges so as to obtain as much custom as is

profitable ; on what ground can the public

assume to determine that a company shall work

for them at a loss ?
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All directors on all railways must now see

that the sums they have been laying out for the

last three years have, for the most part, been

profiting the public at the expense of the contri-

butors of the money :--and as this money was

raised-often with difficulty enough-in the ex-

pectation of profit, it is their bounden duty now

to see that this expectation shall not be disap-

pointed, if they can do anything to realize it .

The public, far from having any right whatever

to complain of measures needed to redress the

balance between those who have made the new

railways and those who use them, are a long

way from having contributed their quota of the

payment justly due to these parties :-and it is

to be hoped that no amount of clamour will

prevail with railway Boards to give up one iota

of what is requisite to obtain full payment from

those who owe it ; that they will take a firm

stand on the ground that the proprietor is enti-

tled to his profit, as well as the passenger ; and

that so long as the former does not receive his

just share, the main object to be studied must

be to procure it for him.

This, we repeat, can lead to no hardship or

injustice whatever. The nature of the business,

like that of any other natural trade, will always

sufficiently correct any overcharge ; the prin-

ciple ofthe bargain being one of mutual advan-

tage -what these gentlemen of the Waterloo

tavern meeting want is, that the advantage shall

be all on their side a demand the frequency

and assurance of which , as against railways, does

not give it a shadow of right ; and, if regarded,

would merely prove the weakness of those who

concede, as well as the selfishness of those who

NEW AXLE-BOX FOR RAILWAY CARRIAGES.

tion, as against this particular business, to the | bargain. A number of shareholders, such as myself,

rule that prevails in all others, --they had better, who live at a distance, never think of attending the

instead of wasting time in meeting to remon- meetings ; and even those who do attend cannot at

strate with directors , set themselves to establish a the moment weigh the statements submitted to

new system of travelling to their own mind. Let them, and must, of course, rest entirely on the judg-

them see what can be done to make, or to inducement of the directors. This confidence is well enough

when limited to the ordinary business ofthe railway ;
others to make, a series of roads on which the but in purchasing another line, every shareholder

charges shall be fixed ,-not by the ordinary should have before him, with time to consider it, all

laws of supply and demand, and on the principle the necessary information, before giving his vote. I

of quid pro quo, —but by the wishes of the pas- would even go the length of allowing (with certain

sengers only ; and if they can succeed in this ob- restrictions, of course,) any shareholder to see the

ject, no railway owner, of course, can complain register of proprietors of the railway he is negotiating

of their forsaking his line , which does not offer, with, as it stood when such treaty was first suggested.

and ought not to offer, any such inducements . This would dispel all suspicion that private advan-

There is nothing to hinder any one who feels tage had either planned or promoted the scheme. I

himself aggrieved from taking such " ulterior see no use for secrecy in such bargains, for they ought

measures, -except only the two or three con- only to be entered into when both parties are to be

ditions which are really decisive of the right of that may be effected by joint management of their

benefited by dividing fairly between them any saving

this question, but which it is the fashion of " the lines. Railway property has been suffering enough

public" to overlook . It is now the main duty in these times, without adding to it by giving any

of all concerned in railways-taxed and pinched cause for suspicion ; and wherever confidence can be

as these have been on all sides, on behalf of restored bythe exhibition of truth, it should never be

that portentous abstraction-to see that the prac- withheld. No mere abuse can ever harm us . For if it
tical fulfilment of these conditions shall not be could, how should we have endured the abundance

set aside by any amount of protest whatever- lavished from various quarters, and among others from

not even by so imposing a display as that of the the editor of one of your contemporaries, until he was

twenty gentlemen at the Waterloo-road tavern. very properly pulled up for it in a judiciously written

article bythe Railway Chronicle. Since then a great

part of his paper has been occupied by letters from

Sir, -Observing in your last number a description correspondents, all trying to depreciate the character

of a newly-invented axle-box, patented by Mr. Nor- of our stock; but somehow the public have put a

had been tried on the London and North-Western

manville, with the result of some experiments that proper value on these productions ; for our shares

never fell, even when the editor himself stood for-

Railway, by which it appears that carriages so fitted ward (charging us 5 per cent . in all time coming on

have run distances varying from 4,000 to 10,000 our borrowed capital !) , but on the contrary, have

miles without requiring a renewal of grease , I beg fully participated in the late advance on railway

to inform you that a patent for a close axle-box of a property. It is easy to make up plausible state-
similar character was granted to me in December ments showing prospective dividends ; but it is

If any of the travelling public do not like to 1847 (five months prior to the date of Mr. Norman- curious that none of that journal's correspondents

pay the charges which will give a fair profit to ville's patent) , which is now being experimented attempt to divert themselves with a glance at our

affairs for the current half-year, which is now so near
those who furnish the means of travelling, the upon on the Eastern Union Railway, and so far as
only proper remedy is in their own hands. those experiments have gone, the result has been a close, that they could arrive at the result with very

They may abstain from travelling, or procure, and which it was my attention to have made public here say, that although our statement ending the

fully satisfactory with that described in your columns , great certainty. Allow me, in conclusion, to com-

municate that I have heard some of our shareholders

if they can, better and cheaper means of
as soon as the experiments now in progress were

conveyance . If they can succeed, for instance, brought to a close and the practical economy of the 31st inst . should show a clear dividend of 8 per cent.

in inducing stage- coach or omnibus proprie- invention fullytested . In your next number I will, or upwards, they would prefer receiving 7 per cent. ,

tors or postmasters to carry them at any low with your permission, give a detailed description , allowing the balance to go to the " rest, " as some
terms that may be proposed, at whatever loss with engravings of my axle-box , when your readers guarantee for that rate being maintained.

to themselves, there is the point they desire will be able to judge for themselves of its advantages.

gained, as far as charge is concerned. But I would add that in Mr. Normanville's specification,

they can make no such bargain ;-it never the principal arrangement described is a washer, of

occurs to the most exacting gentleman on the vulcanized india-rubber, fixed to the axle-box, within Sir, The accompanying laboured dissertation

road to complain that the owner of such con- which the axle revolves ; consequently the friction reached me yesterday evening ;-its author, I sup-

veyances should carry him at a loss to himself, would tend rapidly to destroy it, especially should it the trouble of reading it. A brief word of real ex-

of the axle within the vulcanized india-rubber washer pose, conceives its massiveness will compensate for

—or, if he did, he would merely be laughed at. by any chance get dry ; whereas in my specification planation would save Mr. M. Stephenson the onerous

On what ground is the owner of a railway to be and plans I show the application of a metal collar task of compiling and the proprietors the tedium of

subjected to a different rule ? Why must the working against a polished shoulder on the axle in scanning over his production. What are the nature

parties who have supplied the very best of all conjunction with a ring of vulcanized india-rubber, of the communications between the railway directors

kinds of conveyance, on the most liberal terms, to press the faces together, which Mr. Normanville and the East India Board ? and why not place the
be assailed with a class of requisitions that no appears to have also specified, in a slightly modified subject of guarantee or no guarantee, referred to in

one dreams of applying to others in the same form, as a secondary matter, and brought before the page 8 of the printed letter, in a position that cannot

business, who only differ from these in the in- public as his invention. Whether such be an in- be misunderstood ? On the contrary, Mr. M. Ste-

feriority of their service at higher charges? fringement ofmy patent right or not remains to be phenson's explanations seem intended to mystify in

proved. I do not wish to discuss the matter in your a greater degree than before this abstruse subject.

above facts and to request you to give them pub- ing entertained bythe proprietors as to the nature of

pages, my only object being to make known the This paper (page 9) shows beyond dispute the feel-

ask.

Let the directors, for the present, keep in view

solely and singly the redemption of the proprie-

tors ' income. This object can of course be only

promoted by such terms as will afford a fair

balance of benefits between those who carry

and those who are carried ; and while on the

one side no unfair advantage can be taken, it

would be mere imbecility and breach of trust to

their constituents to allow themselves to be

bullied or threatened into giving an unfair

advantage on the other,-which would be the

case if passengers were conveyed at prices that

do not produce a fair dividend, after paying the

cost of the service, on the capital invested in

the means of conveyance. This, and this only,

is the true measure of charge and of accom-

modation ; and the idea of establishing any

other is a mere impertinence.

If the travelling public do not approve of this

principle- if they wish to establish an excep-

licity.

Lower Brook- street, Dec. 20 , 1848.

R. WRIGHTON.

[We shall willingly give a place to our correspon-

dent's elucidation of his invention, as he proposes ;—

and we may take this opportunity of stating that we

shall always be ready to give publicity, through our

columns, to inventions of merit.-Ed . Rail. Chron. ]

A YORK AND NEWCASTLE SHAREHOLDER.

Glasgow, Dec. 19.

EAST INDIAN RAILWAY.

the guarantee rendered or to be rendered by the East

India Directors , upon the faith of which alone they

ventured to subscribe their money and pledge their

credit for the furtherance of the undertaking. I send

you the accompanying paper lest it might not have

reached you through other hands.

Dec. 17, 1848. A SHAREHOLder.

NEWCASTLE AND CARLISLE GUARANTEE. [The paper referred to in the foregoing is a prolix

To George Hudson, Esq. Report, by Mr. Macdonald Stephenson, extending

SIR, A great many uncharitable remarks have to many folio pages, and signifying- nothing. If

lately appeared in the papers about the proposed Mr. Stephenson had been able to showthat some

guarantee by the York and Newcastle Railway to particular portion of the line which the capital would

the Newcastle and Carlisle line. As a mode ofput- suffice to construct would pay a good dividend, and

ting an end to these attacks, I would suggest that that the guarantee granted by the India House was

of the Carlisle Railway should be published imme- benefit in his manifesto ; as it is, he only shows into

an official statement of the income and expenditure an unconditional one, there might have been some

diately after the close of the present year, to give what follies a well-meaning man may be betrayed

the shareholders of both lines an opportunity ofjudg- in his over-zealous advocacy of a weak cause.-

ing whether they are likely to be benefited by the Ed . Rail. Chron.]
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GREAT INDIAN PENINSULA RAILWAY.

The Bombay Times of the 7th of October, after

stating its acquiesence in our view respecting the

nature of the guarantee accorded to the Indian

Railways, points out a circumstance which affects,

to some extent, the prospects of the Callian line :-

There is another point on which divers views have

been entertained which it would be well to have

cleared up whether the Court means to provide the

ground for the railway only where it can do so from

its own territories, or whether it be their intention,

in addition to this, to purchase such property from

individuals as may be required, and to place this at

the disposal of the company. We confess our own

impression is, that the Court has no intention what-

ever ofgiving more than what already belongs to it,

and that if we bring the line through private pro-

perty the railway company must purchase for itself.

The clearing up of this is not only a matter of im-

portance in itself, but has a most important bearing

both on the liabilities either of the treasury of the

Court or company, as well as on the direction the

line is likely to take. Half-a-dozen lakhs of rupees

would go a very small way in the purchase of pro-

perty were the line to be pushed through some of

the more densely peopled districts of Mazagon, By

culla or the native town ; and we scarcely think it

likely though others, whose judgment we have the

utmost reason to regard, hold an opposite view-that

in addition to the land, so far as it is their own, and

the guarantee of interest to the extent of nearly

sixty lakhs, the Court have any idea of putting their

hands in their pockets for some ten or a dozen lakhs

more, should the railway require it, on which they

are to have no return whatever.

Gossip.

Yesterday the Fairfield ' PASSENGER STEAM CAR

RIAGE left the Paddington station at 8 a.m., and pro-

ceeded to Bristol at the rate of forty-five miles per

hour. She went easily and pleasantly, and every one

appeared gratified with her performance. It is

expected that she will commence her regular trips on

the Tiverton branch of the Bristol and Exeter to-day.

Among the gentlemen present on this journey were

Rowland Hill , Esq., of the Post-office, Capt. Sim-

mons, Government Inspector, Mr. Valentine, engi-

neer of the East Anglian, Mr. Gregory, engineer of

the Bristol and Exeter, Mr. Chapman, of the East

Indian, and a number of other gentlemen connected

with railways, who all expressed themselves satisfied

with the result of this trial trip. If this steam car-

riage, when it gets better into work, should go at

fifty miles per hour with fifty passengers, consuming

about eight pounds of coke per mile, and weigh only

fourteen tons, including passengers, motive power,

fuel and water, (which it is confidently believed will

be the case), what a triumph it will be for the prin-

ciple of combining motive and carrying power on the

same vehicle (upon six wheels) over the old method

of employing a locomotive , tender, 1st, 2nd and 3rd

class carriages and parcel van, making six vehicles

on thirty-six wheels, weighing some 56 tons, and con-

suming 45 lb. of coke per mile, costing more than

double what this steam carriage does, which will do

the same work in the same time, at the greatly

diminished first cost and expense for fuel, &c. !

Hitherto on many branch lines, trains as above com-

posed, have been employed to carry fifteen, twenty,

thirty or forty persons, thus making much ado about

nothing, and eating into the pockets of shareholders.

Hereafter we hope to see the means properly adapted

to the end, and not an elephant employed to do the

work of a donkey.

determined whether the mails are to go by the way

of Calais exclusively, or by way of Boulogne and

Calais, as at present. At least one mail a day will

probably come by Boulogne ; and there is, in fact, no

Calais harbour is better than that of Boulogne ; but,
good reason why that port should be abandoned.

on the other hand, the distance between Paris and

Boulogne is considerably shorter than that to Calais,

and the time employed in crossing from Boulogne to

Dover has been found to be only one minute more

than that required for the passage from Calais to

Dover. The French Government and the directors

of the Northern hold to Calais, for reasons of their

own; but certainly, as far as public convenience is

concerned, it would be better if all the mails went

by way of Boulogne. The interior postage in France

is to be greatly reduced on the 1st of January, but

not so the postage to foreign countries. It is to be

hoped that the Postmaster- General will not have

neglected the interests of England in this matter.

At present, France gets 6d. upon each single letter

going to and coming from England, while the British

Government only gets 1d.

The requisition of the Bristol shareholders , calling

on the directors of the SOUTH DEVON to convene a

meeting for the re-consideration of the atmospheric

system, has been presented to the Board. None of

the atmospheric apparatus has yet been taken up,

and the locomotives still work over the rails with the

tubes between them. The high tides which have

lately prevailed have swept away a large portion of

the public promenades on the sea side, and at some

exposed points where the sea encroaches too near to

the rails, so as sometimes to sweep over it, break-

waters are being constructed . The extension ofthe

line from Laira into the heart of Plymouth is not

likely to be opened before February next .

From a paragraph in thedailypapers we learn that,

in commemoration of the transfer of the BRISTOL

DOCKS to the corporation, and the consequent great

reduction ofthe dock dues, a gentlemanof the ancient

city (a dissenter) has offered to bring from Caen,

freight free, 100 tons of stone, for the restoration of

the church of St. Mary Redcliffe .

Mr. Hudson is reported to have determined on

carrying out the entire completion ofthe docks at the

Tyne, which will give to the YORK, NEWCASTLE AND

BERWICK a perfect water terminus.

On the 18th, says the Liverpool Mercury, the new

arrangements commenced, by which passengers may

proceed almost the entire distance between Manches-

and Southport by railway. These arrangements are

effected by the LANCASHIRE AND YORKSHIRE and the

LIVERPOOL, CROSBY AND SOUTHPORT, and the entire

distance is travelled in little more than 2 h. 30 min.,

a saving of about one half the time, in comparison

with the old route vid Euxton.

The return which some of the passengers of the

Datchet branch ofthe SOUTH- WESTERN are willing to

make to the directors for the accommodation lately

offered by the issue of annual tickets appears in

another part of our paper. But a " little month ago,"

and earnest and eager were the complaints against

the company for their withholding that favour which

the Boards ofthe Croydon and Eastern Counties had

unanimously afforded to their customers. Petition

after petition we were assured had been sent in,

but all to no purpose. Datchet, Englefield Green ,

Staines and Richmond, each vainly forwarded its

quota of signatures of the daily passengers who

sought simply an extension of the accommodation

afforded to residents on the line by other metropoli-

tan companies"--so ran one of the petitions which

came into our hands. And yet, " ere those shoes were

old" with which they followed the petition , the peti-

tioners are all grumbling at their prayers being

We have had our attention drawn to a paragraph granted. This is " blowing hot and cold" with a ven-

which has been going the rounds of the daily geance. It would be idle to commentonthe grievances

papers, relative to the recent introduction of HAND- brought forward at the meeting of these deeply

DETONATING-SIGNALS on the LONDON AND NORTH- aggrieved gentlemen. A specimen is afforded in one
WESTERN. As this company are not the originators

of this mode of giving notice of casualties that may

impede the progress of the train, but have merely

copied, like some of our contemporaries, without

proclaiming the authorship, we think it due to Mr.

BURY, the eminent locomotive manager of the Great

Northern, to award to him the credit of their ori-

ginal introduction, and to Mr. ARMITAGE, of Louth ,

the manufacturer of the detonating light , the merit,

after much perseverance and labour, of bringing

them to that degree of perfection and certainty of

discharge which renders them effective in all states

ofthe atmosphere.

The Marquess of Clanricarde has been visiting

Paris about the renewal of the POST-OFFICE CONVEN-

TION between the two countries, which expires onthe

1st of January next. The changes to be made are not

extensive, but report says that an hour will be saved

in the trajet between Paris and London. It is not

the interest is remitted when it becomes due, but

they incur the price of a stamped deed of transfer

when they sell."

In consequence of the recent opening of the line,

RUABON and CHESTER, considerable quantities of

says the Hereford Times, from SHREWSBURY to

good coal find their way from thence even into the

valley of Knighton . The advantage of a line of rail-

way from Shrewsbury to Ludlow and Hereford can

scarcelybe estimated.

The reduction in the price of coal consumed at

Bury St. Edmunds, since the opening of the EASTERN

UNION, according to the Ipswich Journal, has been

equal to the yearly amount of poor-rates levied in

that town.

The Companion to the British Almamack notices

the services to which the RAILWAY SYSTEM may be

turned in conveying away the refuse from large

cities : -At Newcastle-on- Tyne the town's refuse has

been for some years carted out on a spot in or nearto

the common moor, whence it was taken away in

other carts belonging to the farmers to Morpeth and

other places, who paid 4s. 6d. per cart-load for it.

The York and Berwick has become the medium of a

much improved arrangement. The corporation now

takes the collection ofthese matters upon itself; the

refuse is conveyed in carts to the line, along which it

is transported, in vehicles and at hours likely to be

as little inconvenient as possible ; and it is now de-

livered in the agricultural districts at 2s. 6d. per ton.

The farmers of Northumberland now use the whole

of the refuse of Newcastle, and the demand is far

beyond the supply.
We regret to have observed a notice of the DEATH

OF MR. BIGG, of Parliament-street, in his 63rd year.

Among the publications especially useful to the rail-

way interest which issued from the firm to which he

belonged, our readers will probably connect his name

with that well-compiled digest of the Special Rail-

way Acts of the various sessions, which wehave fre-

quently noticed in terms of commendation.

The jury of an inquest on the body of a driver

named Whittle, who was killed on the LANCASHIRE

AND YORKSHIRE, have very properly recommended a

stoker named Callaghan to the favourable notice of

the directors. The circumstances have been already

briefly noticed, but we repeat them at length as con-

nected with the unflinching courage of the man Cal-

laghan :-On the 1st inst., as an engine and tender

were proceeding from Normanton to Wakefield , when

nearlyopposite Kirkthorpe Church, the crankarm of

the leading wheel on the left side of the engine broke,

and the engine was precipitated down a high embank-

ment, turning over twice before it got to the bottom.

There were three men on the engine at the time, the

driver, named Callaghan, the stoker, named Hawk-

shaw, and a driver on the Midland line, named

Whittle. In his evidence before the Coroner, on the

inquest upon the body of Whittle, who died from

injuries received , Callaghan, after narrating his hav-

ing assisted his companions to the best of his power,

stated that, hurt as he was, he had the presence of

mind to recollect that the mail train from Leeds to

Manchester was just about due. He managed to

scramble on to the line, and found that the rails had

been sprung and two of the chairs broken . He started

off towards Normanton to stop the train, and after

falling several times from weakness and the darkness

of the night, the poor fellow reached the signal light

at the junction of the Lancashire and Yorkshire

with the Midland. When he got to this point he was

so exhausted with fatigue that he could not tell the

signal man what he wanted, but he made him under-

stand by motions that the approaching train was to

be stopped. The red signal light was turned on just

in time to stop the mail train, which was coming up
at the moment.

A project for UNITING ALL THE RAILWAYS ROUND

PARIS, by a line forming a circle to gofrom station to

station, is mentioned inthe French papers ; theseveral

of the complaints, loudly urged, " of the increase in companies interested have, it is said, already asked

fares on the opening of the Waterloo Bridge exten- the Government to obtain the assent of the National

sion ;" as if the directors were to spend a million of Assemblyto granting the necessary aid . Independently

money and to receive no return whatever ! All the of the stimulus that would be given to commerce and

inconvenience and expense of reaching the old Vaux- the facility of intercommunication generally, it would

hall terminus of course being quite obliterated . Let be of great importance for the employment of the

usadd, that ifany further concession is to be obtained, working classes all round the metropolis . We fear,

those seeking it should not resort to threats and indig- however, that more urgent claims on the State will

nation, in answer to a step which the administration for the present prevent its accomplishment .

of the South-Western line have taken as much for

the public benefit as for sustaining the value of their

own property.

A correspondent of the Journal des Chemins de

Fer announces that the works on the PARIS AND

LYON in the Côte d'Or territory, between Aisy and

Blairy, will not be undertaken this winter, as all the

applicable funds are to be devoted to the district
between Paris and Tonnerre. The section from

Dijon to Chalons, which is finished excepting in the

stations, will not be ready for working till Easter,

that is, at the end of the seventh year of its con-

do , struction.

Mr. Roney, of the EASTERN COUNTIES Writes, in

reply to the Manchester Share List-" It is necessary

that the certificates ofthe 6 per cent. stock should be

sent to the office of the company before the interest

can be paid (each half-year) as long as they are held

as scrip. It is optional on the part of the holders

whether they choose to register or not ; if they
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In consequence of the prolonged commercial crisis ,

the PARIS TO SCEAUX has suspended its service , and

has accordingly notified its condition to the Govern-

ment. M. VIVIEN has presented a project for sub-

stituting the State for the company till the 1st of

April, when a definite resolution will be adopted.

The line is therefore sequestered.

The hopes which had been stifled during the vice-

royalty of Ibrahim Pacha for the maintenance of a

RAILWAY between ALEXANDRIA and SUEZ appear

again to have arisen at the accession of his cousin ,

Abbas Pacha, who is said to lean (if to any) to British

influence. Were the project determined, even in these

times ofrailway adversity, there would be, doubtless,

capitalists found to undertake it.

Reports of Meetings.

AMBERGATE, NOTTINGHAM AND BOSTON AND

EASTERN JUNCTION.

Dec. 19. - Special Meeting, Nottingham . - Mr.

W. F. N. NORTON in the chair.

The SECRETARY read the requisition of London

shareholders calling the meeting.

Mr. BRIGGS , of Lewes, said it would be recollected

that after the committee of inquiry had been ap-

pointed a report was presented, for which every

shareholder ought to bedeeply grateful ; and although

that report had been questioned, it was a most im-

portant document. At the time the Ambergate was

projected the railway map of the country was pretty

nearly a blank, and it was determined to make the

line in its integrity ; but since the Act was passed

very many other lines had been constructed, and

several competing lines had been formed. The pass-

ing of the London and York Act, with the construc-

tion of the Manchester and Lincoln line, had com-

pletely changed the features of the undertaking. And

then, the Syston and Peterborough line, belonging to

the Midland-a company with which he hoped to see

the Ambergate some day in alliance-had also been

constructed. Another competing line was from

Grantham to the eastern districts of England ; but

from Nottingham to Grantham they had no compe-

titor, and for that he hoped they should some day

obtain a good price. But how was it with the project

from Nottingham to Ambergate ? Why, there was

now a communication round by Derby, and one more

direct by the Erewash Valley line. If they con-

structed their intended line from Nottingham to

Ambergate they would be competitors with two of

the Midland lines ; and thus they would depreciate

the value of the other and sounder portion of their
scheme. If the inquiry so recently instituted had

been made sooner, the directors would not have re-

jected offer after offer ofamalgamation made by other

and more powerful companies. The directors had

relied too much upon their parliamentary estimates ;

they had blindly striven to carry out the line in its

integrity, and had ignorantly rejected evidence of a

most important character that had subsequently been

obtained, until at last they had been compelled most

unwillingly to receive it, and then they somewhat
modified their scheme. He moved-" That it is ex-

|

Mr. DAVIES seconded the motion as amended.

The CHAIRMAN said that as some doubts had been

insinuated as to the bond fide intentions of the Board,

he (as representing the Board) might say they con-

sidered themselves pledged to adopt the recommen-

dations in the report ofthe joint committee appointed

on the 25th of February last, and approved by the

special meeting of proprietors on the 19th of May

last ; that is to say, that they would confine ope-

rations solely to the completion of the works

now in course of construction between Bulwell

and Grantham , and that when that portion of the

line should be completed, they would leave it to the

proprietors to deal with the remaining powers of the

Acts of Parliament as they may deem fit. The Chair-

man, in conclusion, moved as an amendment " That

it is inexpedient to entertain the consideration of any

of the subjects contained in the requisition uponwhich

this meeting has been convened ."

Mr. L. WYLES, of Grantham, seconded the amend-

ment.

Much confusion here followed, which lasted for

two hours.

After a tedious discussion, of no particular interest, any allowances as regarded second-class passengers-

relative to the informality of the proceedings , the a tariff which was tantamount to a prohibitory price,

resolution moved not going so far as the requisition- considering the various casualties which prevented

the solicitor to the company and several professional men from travelling regularly every day ; and the

gentlemen having given their opinion that it would plain truth was, the directors knew perfectly well

be an act of informality for the chairman to put the that no possible benefit could be derived by their

resolution as proposed-it was withdrawn, and re- customers from such a proposition . The director

moved with the following addition :-"That in the had also proposed to increase the price of the double-

event of the passing of a public Act empowering journey or day tickets. Everybody who had used the

railway companies to accomplish the objects em- line knew that the allowance on a day ticket had

bodied in the foregoing, this company shall, at the been one-third of the single fare ; and so they pro-

earliest opportunity, carry into effect those objects posed, by granting a pretended boon, which was no

under the provisions of such Act. But, as a pre- boon at all, called season tickets, to take away a

cautionary measure, it is expedient to take prelimi- direct and substantial advantage, which had been

nary steps towards a special Act for the above pur- long enjoyed by the travellers on the line, in the

poses, in case of the failure or inadequacy of the shape of day tickets , at a reduction of one-third.-

public Act." Several speakers followed . The strongest indignation

was expressed at the conduct of the directors. It

was urged, that at the time the company obtained

powers to extend their line from Vauxhall to Water-

loo-road, it had been expressly stated that noincrease

in fares would take place ; but so far from that

engagement having been fulfilled, not only one, but

two positive enhancements of charges had beenmade.

If the public, deeply affected as they were by such a

course of proceeding, were to make no stand, the

railway companies would have it all their own way.

It was stated that the Great Western had lately dis-

continued their return tickets, and the result had

been that a great number of gentlemen living at

short distances on that line-Ealing being particu-

larly specified-had come to a resolution that such

of them as had been in the habit of using first-class

carriages would travel for the future in the second-

class, and those who had patronised the second-class

would, whenever practicable, go by the third- class

and parliamentary trains. These gentlemen had

pledged themselves to endure any personal incon-

venience or annoyance rather than submit to the

arbitrary proceedings of the directors. In addition

Mr. T. BISHOP (the deputy-chairman) severely tothat, anomnibus had been established from Ealing,

censured the conduct of the London shareholders as carrying from twenty to thirty passengers every

suspicious and factious. In speaking of the Act of journey, and it always went full. The result of these

incorporation , Mr. Briggs had described portions of proceedings had been, that the Great Western direc-

it as incumbrances. He (Mr. Bishop ) knew that the tors had now under their consideration the policy of

vice-chairman ofthe Midland (Mr. Ellis ) , in speaking restoring the day-ticket system. One of the gentle-

of the attempts to get rid of portions of that Act, had menwho spoke said that such was the feeling excited

said, " Surely thou art not going to part with thy Act bythe course of the South- Western directors, that

of Parliament ; it would be suicidal. Keep it." Of an omnibus had already been established from Kings-

what value would the line from Nottingham to ton new town- a most important station on the line

Grantham be if they threw away the important -which carried passengers to London for 2s. 6d.

powers they possessed in connexion with the Eastern return fare, and was always full. The people there

Counties? had determined to patronize that conveyance when-

ever practicable. The various speakers recommended

that all frequenters of the railway should travel by

the class of carriage below that which they had been

in the habit of using, and that they should promote

and support, by every means in their power, anyother

means of locomotion in preference to the railway, so

as to diminish the revenue, until the directors had

been brought to their senses. Resolutions were pro-

posed and carried nem. con ., to the general purport-

That the meeting greatly regretted the increase in

the price of the double-journey or day tickets on the

South-Western, as an unreasonable rise upon passen-

gers, and as injurious to both shareholders and owners

of property on the line. That the public were led to

support the continuation of the line from Vauxhall

towards London Bridge on the faith and belief that

the fares would not be altered ; but that, notwith-

standing that compact, the fares had been twice

advanced since the completion of the terminus at the

Waterloo-road ; and that such a course was injurious

alike to the shareholders and to the holders of pro-

perty on the line, as well as unjust towards the pas-

sengers and the public. That the charge for annual

or season tickets was, when the casualties preventing

daily travelling were considered , no inducement what-

soever to use the line, and that a distinction ought to

be made between first and second class travelling-

30s. per mile for the former and 20s. for the latter

appearing to be about the fair average, as adopted

by other companies.-A committee was then ap-

pointed, to negotiate with the directors of the South-

Western on the matters aforesaid .

Mr. BURLEY, of Leicester, speaking in support of

the amendment, observed, in reference to the object

of Mr. Briggs and his supporters, that " it was a

broker's job from beginning to end."

After some further discussion the amendment was

put, and, on a show of hands, was carried by a large

majority. A poll was demanded by Mr. BRIGGS in

favour of the original motion ; and the proceedings,

at 6 30 p.m. , were adjourned to 11 a.m. next day, to

receive the report of the scrutineers.

officially declared as follows :-

At the appointed time next day the numbers were

Present. Shares. Votes.

For the amendment.... 38 proprietors 3,013 795
Proxies.

409 proprietors 22,112 7,050

Shares 25,125

pedient definitively to limit the undertaking of this

company to the construction of a line between Bul-

well, Nottingham and Grantham, retainingthe power

to make the line between Ambergate and Codnor

Park, and to limit the share capital of the company

to 660,000l." He further observed, that when the

report of the committee of inquiry had been some

time before the public, the value of the company's Against the amendment 12 proprietors 2,070 397

shares rose in the market ; but after a time that con-

fidence again gave way, in consequence of a fear lest

the directors should ultimately determine to construct

the entire line . Mr. Briggs again impressed upon

those present the desirability of improving their pro-

perty by limiting it in the way proposed . By so

doing they would not only be able to limit the shares

to 77. 10s. each, but would also make their property

marketable and desirable either to the Midland , the
Great Northern or the Eastern Counties.

Mr. DAVIES seconded the proposition.

The CHAIRMAN said this meeting was called for

the purpose of considering a proposition to give up,

by application to Parliament, certain powers with

which they were invested ; but there was nothing to

that effect in the resolution moved. Mr. Briggs's

resolution merely expressed the opinion of certain

shareholders relative to a particular line of policy.

Now, he could not conceive that they (the directors)

would derive any advantage from going to Parlia-

ment, for Parliament would not be likely, without

any advantage to the public, to pass an Act solely for
the purpose of raising the value of their shares in the

market. It never was the intention of the directors

to construct any portion of the line not now in course

of formation until they had been authorized to do so

bythe proprietors in public meeting.

Proxies.

203 proprietors 10,243 3,368

Shares 12,313

Majority for the amendment

..

7,845

3,765

4,080

SOUTH-WESTERN.-Dec. 18.-Meeting ofPassengers,

Waterloo Tavern, near Waterloo Bridge, for the pur-

pose, as the advertisement announced, of taking into

consideration certain alterations recentlymade inthe

scale of charges on the South - Western. We give the

report of the proceedings as furnished by the Morn-

ing Chronicle, that our readers may see the amount

of acknowledgement or gratitude which a railway

company is likely to receive when it offers any addi-

tional boon or advantage to the passengers on the

line.-The room was not full, probably not more than

twenty-five or thirty persons being present ; but they

all appeared to have a strong personal interest in the

matter, and to consist of gentlemen and men of

business resident near the stations within short dis-
tances of the terminus. Mr. Gifford was called to

the chair, and in opening the proceedings adverted

to the recent proposition of the South-Western to

grant annual or season tickets, but which would,

however, amount to about 21. 10s. per mile, without

Law and Police.

LIABILITIES OF PROVISIONAL COMMITTEEMEN.-

Dec. 19.-In the COURT OF QUEEN'S BENCH, in re

Wilson v. Holden, this was an action to recover a

sum of 941. 6s. for stationery supplied by the plain-

tiff, the bookseller and stationer of the Royal Ex-

change, to the Avon and Severn Valley, of which the

defendant, a gentleman of fortune in Derbyshire, was

a committeeman. The company was got up by four

solicitors, who were registered as the promoters, and

on the 27th of September 1845 the defendant sent in

a letter consenting to become a member of the pro-
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visional committee. The company had been pre-

viously registered, and after that time many pro-

spectuses containing the name of the defendant as a

provisional committeeman were issued. It was soon

found that the company could not be carried on, and

an arrangement for winding up its affairs was made

as early as November 1845. In the meantime

the defendant had made one or two calls at the offices

ofthe company, and had urged the necessity of pro-

ceeding with vigour, but he did not appear to have

been present at any meeting of the committee at

which any order for the supply of these goods had

been given. It was however stated that when

present on different occasions in the company's

offices he had used the stationery then in the office,

and that at one of the meetings held for the purpose

of winding up the affairs of the company he was

present, when a resolution was passed authorizing the

delivering up to the solicitor of the company of some

of the stationery in part paymentof his bill. The

bill of particulars of the plaintiff's claim began in

September and terminated in the month of Decem-

ber 1845. The defence was, that the defendant had

not done any act to render himself liable ; that his

merely being a provisional committeeman would not

make him so, and that if he had done anything

which might be construed into a recognition of lia-

bility, it was to be attributed to the mistaken view of

the law which a decision ofthe Court of Exchequer

had, when actions of this kind first arose, rendered

general, and that if such were the case, his mistake

as to the law would not render him liable. The mere

fact of his having been on the provisional or manag.

ing committee was not sufficient of itself to constitute

responsibility for debts incurred by that committee,

but he must actually have interfered in ordering the

goods, or in distinctly adopting the order after it had

been given. No mere dealing with the property after

it had been supplied was sufficient for this purpose ;

an active interference in the matter of the supply of

the goods, or a distinct and unequivocal recognition

ofitafterwards, was required.-LordDenmanadopted

this view of the law, and remarked that in this case

there was no question of law. The only question was

one of fact, namely, whether the defendant had, by

his own conduct, made himself a party to the

supply of the goods, and given, by his interfer-

ence, a right to the plaintiff to hold him responsible.

-The jurors brought in a verdict for the plaintiff

damages 941. 7s . 6d.--Bailey, Brothers v. Brace-

bridge was also an action against a provisional com-

mitteeman. The railway in this case was that of the

Midland Union. The demand amounted to 9721., and

was incurred for advertisements inserted in the

various newspapers during the months of September,

Octoberand November 1845. On the 22nd of Decem-

ber in that year there was a report presented at a

meeting ofthe company, in which it was stated that

only 3501. had been paid as deposits on shares. It

was then resolved that the intended application to

Parliament for a bill should be postponed till the next

session, and that all further expenses on account of

the company should cease from that day, except such

as should be specially ordered by the Board. The

defendant was afterwards applied to for payment, as

it was said that he had interfered, more than most

others ofthe committeemen, in the affairs of the com-

pany, and had so rendered himself liable.-The jury

returned a verdict for the plaintiff- damages 6301.

| called the Marseilles and Toulon against the defen-

dant, as a provisional director, to recover back the

amount of deposits paid on the 12th of March 1845,

into the London and Westminster Bank. After the

case had proceeded for some time it appeared the

plaintiff was unable to prove that Lord Ingestre had

attended a meeting of the directors, or that he had

authorized the publication of his name as a director

until after the deposits, now sought to be recovered

back, had been paid . It appeared further that these

deposits had been paid into the bank to the credit of

four of the directors, and that the defendant was not

one of them.-The learned Judge having expressed

a decided opinion that the action, which was

money had and received , could not under these cir-

cumstances, be sustained, the plaintiff's counsel

elected to be nonsuited.

or her children, nor could they consider what the

deceased might probably have been able to earn if

now alive. They should only consider his actual

salary when he was killed. They should then con-

sider how much of the 17. a-week he earned was the

plaintiff's fair share ; and next, howlong, considering

the average duration of life, she was likely to be in

receipt of that portion. The damages should be a

fair compensation for the pecuniary loss sustained by

the plaintiff.-The jury returned a verdict for the

plaintiff-damages 7501.

DIRECTORS' DUES.- Dec. 18.- In the COURT OF

COMMON PLEAS, in re Serrell v. the Derbyshire, Wor-

forcestershire and Staffordshire Junction, the action in

assumpsit was brought by a solicitor on a banker's

cheque, dated August 13, 1847, for 4201. , drawn in

favour of a former director, D. T. Johnston, or

bearer, and signed by three other co-directors of his,

named Mathew, King and Spires, and which cheque

was subsequently transferred by Johnston to the

present plaintiff. The pleas of the defendants, in

effect, denied the making of the cheque, the due pre-

sentment, notice of dishonour, and alleged that the

cheque had been improperly drawn in favour of

Johnston without the sanction of a general meeting ;

that the plaintiff took the cheque with notice of its

having been so improperly drawn ; and that the

plaintiff had presented the same in violation of the

agreement made by him to the contrary. The case

for the plaintiff, (which disclosed some curious facts

respecting the value which the directors had set on

their services, ) first, as to the making of the cheque,

rested (in addition to the general principle of law

applicable to the cases of the liability of corporate

bodies) upon the 8 Vict. c. 16. s. 97, which gave to

the directors of railway companies power to make

contracts on behalfof the company, and provided, in

effect, that written contracts, if signed by two direc-

tors onbehalf of the company, should bind such com-

pany ; and that the company should be liable to be

sued inthe same way as if it had been a private indi-

vidual, and not a corporate body. The 14th section

of the Act incorporating the company, passed in July

1847, was referred to as containing the names ofthe

five persons then appointed directors, and amongst

them those of the three directors who had signed the

cheque in question . Afterwards Mr. Spires, one of

the last-mentioned directors, proved the signaturesto

the cheque, and then, upon being cross-examined,

stated that he was present at the meeting of directors

in August 1847, when it was resolved to give the

cheque as a remuneration for the trouble Johnston

had taken as a director. It was agreed that the

directors should each have a sum of money for his

trouble-600 guineas for chairman, and 400 guineas

for each of the four directors. The principle of

counting the attendances was to put all times of at-

tendance together and to divide them equally amongst

the directors, without reference to the time each had

attended. In voting the remuneration the directors

proceeded upon the advice of Mr. Mathew, the chair-

man,who advised them both as counsel and chairman.

He (witness) voted against the amount of the remu-

neration as exorbitant ; but his was the only vote in

opposition, and he ultimately took a cheque for his

400 guineas, because he was told if he did not the

other directors would divide it amongst them . At

that time debts to some extent were owing bythe

company, and a call of 17. he (witness) thought was

made afterwards. When he (witness) went out of

office in the following December, the company was

indebted to bona fide creditors in sums which it was

unable to pay. He did not know that his objections

to the remuneration were founded upon the circum-

stance of the company having debts to pay at the

time. The cheque for his (witness's) remuneration

had not been presented for payment, as it had been

agreed that the cheques should not be presented until

the company was in funds, when they were all to be

presented together. He (witness) had persisted at

the time in his objections to the remuneration be-

cause he thought the shareholders would not approve

of it, although he would not undertake the same

trouble again for double the amount. He had, as

director, attended almost daily in 1845 and part of

1846. He had never paid the amount of his portion

ofthe calls made. It was remitted , by way offurther

remuneration, from the time of passing of the Act in

July 1846 until the general meeting in December.

The amount remitted to him (witness) was 301. , and

would be about the same to the other directors, and

the respective amounts were entered in the book as

so much money paid up by the directors. The remis-

sion was made to enable the directors to attend the

general meeting in December as proprietors who had

paid up their calls. He had refused to give up his

cheque until he had seen the result of the present

action. Re-examined : We were twice before Parlia

ment with the company's bill, in 1846 and 1847. The

COMPENSATION.-Dec. 21.-In the COURT OF Ex-

CHEQUER, in re Gillard v. the Lancashire and York-

shire, this action was brought to recover compensation

in damages for the death of the plaintiff's husband,

alleged to have been caused, in September 1847, by

the negligence of the defendants. There are some

points of interest connected with the plaintiff's state-

ment which are rather unusual, and which we here

insert. The plaintiff was left an orphan at an early

age, and became acquainted with the deceased in

1843. After some time they were privately mar-

ried. The deceased was obliged to become a clerk in

the Leeds Telegraph office, at 11. per week, as his

father disapproved of his marriage, and refused to

make him any allowance. The plaintiff had one

child during the lifetime of her husband, and another

since his death. In consequence of the shock the

plaintiff suffered, her last child was of a very delicate

constitution, subject to convulsions, and it was appre-

hended its mind was also affected . The plaintiff was

since incapable of earning the means of subsistence,

and was entirely dependent upon the bounty of others .

On the 16th of September 1847 the plaintiff and her

husband were residing at Wakefield. On the morn-

ing he left Wakefield for Manchester, and was re-

turning by the 1 p.m. express train for Leeds,
when the accident occurred. There were seven car-

riages, being one more than the usual number in an

express train. The deceased was in the last carriage,

a large one. One of the rules was that in a train like

that, one- third of the entire number of carriages in

such train should be what are called " brake car-

riages." In fact , that there should be proper brakes,

and that especially the last carriage of each train

should be a brake carriage. The carriage in which

the deceased was seated ought to have been a brake

carriage. In the train in question there were only

two brakes, one in andthe other outside. Each should

have been under the control of a guard. It was the

duty of the guard who had the management of the

inside brake to be inside, and of the guard who

managed the outside brake to sit outside. The day

upon which this accident occurred was very wet and

stormy, and the guard who should have sat outside
went in. The rails were in such a state from the

weather that particular caution was necessary, and

particularly so as at that very part the line was

being altered. At Luddenden Foot station , about

two miles from the spot where the accident occurred ,

it appeared that one of the new rails, which came up

within a short distance, was broken, and the carriage

in which the deceased was riding was thrown off the

line. If there had been a guard on that carriage he

could have communicated with the engine-driver, and

the train might have been at once stopped . Unfor-

tunately, however, it was not a brake carriage, and

there was no guard outside. On passing Luddenden

Foot station, the train had to pass through a tunnel

very near Sowerby - bridge station. On arriving at

the latter station, the state of things was observed

by a parcel boy, who was standing on the platform,

and who motioned to the engine-driver to slacken his

speed. It was impossible to stop the train at once.

The carriage was dashed against the platform, and

the two last wheels of it were wrenched off. There

was unfortunately on the line itself an ash-pit, into

which the carriage was thrown and dragged out

again. After the train had proceeded a few yards,

the deceased, with two others, was thrown out.-

The Lord Chief Baron intimated an opinion that the

Legislature never intended that compensation should

be given for the consolation of a bereaved man or

woman who had sustained no pecuniary loss what-

ever ; therefore the damages ought to be altogether

confined to pecuniary loss.-The engineer and in-

spector of the line proved that the accident could not

be attributed to the state of the rails, which were

at the time in proper condition .- The Lord Chief

Baron directed the jury that they should take into

Dec. 20.- In the COURT OF EXCHEQUER, in re consideration the fact that the deceased was earning

Gurney v. Lord Ingestre, this was an action brought 50l. a-year. Theywerenot at libertyto award damages

bythe holder of230 shares in a projected undertaking | for sentimental losses sustained eitherbythe plaintiff

Dec. 20.- In the same Court, in re Dawson and

others v. Hay, this was an action brought by the

plaintiffs, advertising agents, in Cannon-street, City,

against a jeweller, residing at Wolverhampton, to

recover the sum of 2721. odd, for advertisements

inserted in various papers, and for printing, in respect

of the Leicester and Shrewsbury Direct, of which the

defendant was a provisional committeeman and a

director. Evidence was called on the part of the

plaintiffs, proving the orders for the work, and that

the defendant, in conjunction with a solicitor of the

name of Turner, who was examined on behalf of the

plaintiffs, wasthe chiefpromoter and concocter of the

scheme ; that he was aware of and sanctioned the

orders given by the plaintiffs ; and also that he recog-

nized his liability by paying the sum of 637. as his

share of the expenses incurred when the company

was broken up . On behalf of the defendant, it was

urged that the parties who were really liable were

Messrs. Turner and Vardy, whopromoted the scheme,

and that the defendant having, in common with the

other provisional committeemen, paid the sum of 631.

as his share of the expenses (which was more than

he considered he ought to have paid at all), he

was not liable for the demand of the plaintiffs .

-Lord Denman having summed up, the jury re-

turned a verdict for the plaintiff's-damages 2721. odd.
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presentment of the cheque by the plaintiff's bankers
was secondly to been made on the 6th

of October 1846 to Messrs. Hankey, bankers of the

company, by whom it was dishonoured, and cases

were referred to as authorities, showing that the

delay in the presentment did not affect the plaintiff's

title. Notice ofdishonour was thirdly proved to have

been given at the company's offices, 22, Cornhill , on

the 7th of October 1847. Evidence was adduced to

show that the plaintiff had given valuable considera-

tion to Johnston for the cheque, accompanied , how-

ever, with certain other securities ; and the plaintiff's

case concluded with the statements of two witnesses,

and one or two letters to Johnston , to the effect that

Johnston had requested the plaintiff, after the trans-

fer to him, to hold the cheque over and not present

it, adding in one of his letters that the calls were

responded to slowly but surely. The only evidence

as to the time of transfer was the fact of the cheque

being in the plaintiff's possession on the 23rd of

August 1847.-On behalf of the defendants it was

objected that the cheque not appearing to be signed

bythe directors on behalf of the company, did not

even establish a prima facie case against the defen-

dants ; and that led to the Lord Chief Justice sug-

gesting that the best mode of having that and the

other points of law, with respect to due presentment

and notice of dishonour, &c . , which must arise in the

case, decided, would be to turn the facts into a special

case for the opinion of the full Court, which was ac-

cordingly assented to, a verdict being taken in favour

of the plaintiff for the amount claimed, subject to

such special case.

-

MIDLAND RAILWAY. BUCKINGHAMSHIREINTEREST ON NEW £ 50 SHARES.

The Proprietors of New 504, Shares in this Company are informed
that Interest after the rate of 5 per cent. per annum, on the paid-
up Calls on these Shares, for the half-year ending the 31st of
December inst. , ( subject to the resolution of the Board of Directors

of the 6th of September last, declaring all Interest FORFEITED

tember last, until the day of payment of such arrears) , will be paid
on and after the 26th day of January next, to those parties who

are the Registered Holders on the 30th day of December, on which
day the Books kept for the Registration of Transfers of such 50%.

Shares will be closed , until Monday the 15th day of January.
A Warrant to receive the interest will be sent to each Proprietor.

By order,

Derby, Dec. 19, 1848. J. F. BELL, Secretary.

from the 30th of June, on Shares in arrear after the 30th of Sep-

BOSTON, NEWARK AND SHEFFIELD
RAILWAY.

The Directors beg to announce that they have at length so far
settled the disputed claims on this Company as to be able to PAY
A FINAL DIVIDEND of 18. 6d. per Share; and they request
that Shareholders who maynot have received a Statement of the
Accounts will apply for the same to the Chairman, to whomtheir
Scrip Certificates are to besent, accompanied by the form of appli
cation for the Dividend, the amount of which will be remitted

JAMES SALMOND, Chairman.
themin a Bank Cheque.

Mansfield, Notts, Nov. 15, 1848.

SEVENTH INSTALMENT,

RAILWAY

£2per Share of £17 108. , due 15th of January 1849, (making
£16 48 called up on the Original Shares).

NOTICE IS HEREBY GIVEN, that the Directors of the

above-named Company have this day made a CALL of 21. per
Share on the Original and Extension Shares, payable on Monday,
the 15th of January 1849. The Shareholders are accordingly re-
quested to pay the same to any of the under-mentioned Bankers,
producing at the same time the Call Letter, without which the
Payment of the Call cannot be accepted.

HARRY VERNEY, Chairman.
THOMAS LONG, Secretary.

Euston Station, Dec. 15 , 1848.

Interest at 5 per cent. per annum will be charged by the Bankers
on all Calls which remain unpaid after the appointed day.

No interest accrues on any Share during the period when any
Call due bythe Proprietor remains unpaid.

Bankers.

London- Messrs. Glyn, Hallifax, Mills & Co., Lombard-street.
Birmingham- The Birmingham Banking Company.

Liverpool- The Borough Bank.
Manchester- Sir B. Heywood & Co.

Aylesbury-Messrs. Rickford & Hunt, and the London and County
Bank.

Buckingham-Messrs. Bartlett, Parrott & Co. , and the London and
County Bank.

Banbury-Messrs. Cobb & Co. , and Messrs . Gillett & Tawney.

Oxford - Messrs. Wootten & Co. , and the London and County
Bank.

Bicester- Messrs . Tabb.

OUTH STAFFORDSHIRE RAILWAY.-

WANTED, a GENERAL MANAGER for the above Rail-
way. Applicants will be expected to possess a good knowledge of
business generally, a practical acquaintance with the working of
a Railway efficiently and economically, and a thorough experienceMIGRATION. UNITED STATES of

and on a
Railway, through Manufacturing, Mineral and Agricultural Dis-

tricts, and over which a considerable through traffic is expected
to pass. The Manager willnot be required to undertake any of
the duties of the Locomotive Department . Written applications,
with Testimonials, to be addressed to the Secretary, at this Office,
on or before the 6th day of January next.

South Staffordshire Railway Office,
Bradford-street . Walsall,

Dec. 18, 1848.

NGLO-ITALIAN RAILWAY COMPANY.

(LATE ITALIAN AND AUSTRIAN RAILWAY

COMPANY).

The Directors HEREBY GIVE NOTICE to those Shareholders

who have not paid the Call of 1. per Share due the 15th of August
last, or the First and Second Instalments on account thereof, viz. ,

the First Instalment of 58. per Share due the 15th of August , and
the Second Instalment of 58. per Share due the 15th of November
last, that if the said Call, or the said two Instalments, be not

paid on or before the 20thof January next, the Shares will be
absolutely forfeited.

WILLIAM JACKSON , Chairman.

Anglo- Italian Railway Company's Office,
2, New Broad -street, London,

Dec. 14, 1848.

PILLS. The BRITISH COLLEGE
OF HEALTH AND SOCIETY OF HYGEISTS have no connexion

whatever with any Pill or Medicine except Mr. MORISON , the
Hygeist.

Dated at the British College of Health, New-road,

London, this 10th day of October 1848.

Dec. 16. Atthe RICHMOND POLICE COURT, S. Heeley,

the driver of the Vulture' engine, was charged with

the manslaughter of R. Perry, a " chainman" in the

service of the engineers of the South-Western, at

Richmond, on the 17th of November last . The evi-

dence was mainly a repetition of that already given

at the examination of Watkins, the fireman, or at the

inquest (see ante, pp. 831 , 838 , &c . ).-Mr. E. H. Hills,

surgeon, proved that the deceased Perry's death arose

from a fracture on the right side of the skull.-

S. Luck, the pointsman at New Richmond, added to

his former testimony that the sound of the bell which

he had to ring on the approach of a down-train com-

pletely buried the noise of a train or engine coming

in an opposite direction. An engine in progress is

very deceiving-one moment it is 100 yards off, and

the next it is upon you. He thought, in coming round

the curve from Old Richmond station, it was scarcely

possible for an engine to pull up in 150 yards, or be-

fore it had got on the points. The night was very

dark, but not foggy.-Mr. J. V. Gooch, superinten-

dent of the locomotive department, added to his

former testimony that the book of rules produced,

which had been taken from the prisoner, was given

to every man in the company's service : he observed

that the 63rd rule had been torn out. Rule 3 was,

that "a red lamp by night or a red flag by day, or

any signal, of whatever colour, violently waved,

shows that an engine must stop instantly." This im-

portant rule the prisoner had wholly disregarded .- done to make Euclid easy to beginners. " --Cambridge Chronicle.

Capt. Price, one of the magistrates, said it was as-

sumed that every engine-driverand fireman was well

acquainted with these regulations ; but he wished to

know if, before they were intrusted with an engine,

they were subjected to a course of examination as to

their proficiency. A captain was not intrusted with

the command of a ship until it was ascertained whe-

ther he knew how to manage one, and the same re-

sponsibility attached itself to an engine -driver.-The

officials were understood to state that no such regu-

lation existed .-J. Andrews, who was one of those

who rode on the engine, swore that the prisoner was

perfectly sober.- The prisoner was committed for

trial at the present sessions of the Central Criminal

Court. Mr. Hills, the surgeon, said the prisoner,

when taken to gaol, must be admitted into the in-

firmary, or he would not answer for his life.-Mr.

Penryhn,the committing magistrate, said that should

be done.

ENGINEERING SCHOOL CLASS-BOOKS.

In er. 8vo. 48. 6d, bound, with 220 diagrams engraved for the work.

PLANE
EUCLID'S ELEMENTS OF

GEOMETRY ; with EXPLANATORY APPENDIX, and
SUPPLEMENTARY PROPOSITIONS for Exercise. Adapted

for the Use of Schools or for Self-instruction.

Dec. 13.-At an inquisition in the GUILDHALL,

PLYMOUTH, to assess the value of two houses in the

town, possessed by Mrs. Worsley, and which the SOUTH

DEVONrequired for their line, the jury gave a verdict

for1,650 , which being less than the company offered ,

the vendors will have to pay their own costs . The

vendors asked 2,0407 . , and were offered by the com-

pany 1,700 . -The second case was then called : a

claim of a tenant of one of the houses, Mrs. Tollett

v. South Devon, but the plaintiff not answering, the

case was withdrawn. In this case the party asked

100. , and the company offered 25l., as a compensa-

tion for quitting without due notice.

By W. D. COOLEY, A.B.

Authorof the History of Maritime and Inland Discovery,'
The Negroland of the Arabs ,' & c.

" This is the best edition of the Elements which has yet appear-

ed. " -Athenaum-" which, for brevity, clearness and discerning
attention to the wants of learners, cannot be easily surpassed. "-

Dubin University Magazine. " The editor has done all that could be

Uniform with the Elements,' price 38. 6d.

COOLEY'S GEOMETRICAL PROPO-
SITIONS DEMONSTRATED ; or, a Supplement to Euclid :

120use of Teachers and Private
being a KEY to the Exercises appended to the Elements, for the

tions deduced from the First Six Books of Euclid, are illustrated

in it by new Diagrams.

" Will be found of considerable value as an aid to teachers ofthe

Mathematics."-New Monthly Magazine.

In fcap. 8vo. price 18. 6d.

FIGURES of EUCLID; being
the Diagrams illustrating the Elements, ' with the Enunci-

ations printed separately for Use in the Class-room.

Whittaker & Co. Ave Maria-lane, London.
*** Orders received by all Booksellers.

AMERICA, in the State of GEORGIA.- FOR SALE,
120,000 Acres of FREEHOLD LANDS, in large or small lots.
The Lands lie between 31 and 32 degrees north, distant from the
Atlantic Ocean 120 miles, and at an elevation of 400 ft. above its

level, free from swamps, climate salubrious and healthy, distant
from England 18 or 20 days' sail. They are bounded by the
navigable rivers the Flint and the Ocmulgee : by the former a
communication is open to the Gulf of Mexico, by the latter to
the Atlantic ; a Railroad, two-thirds finished, passes through the
Lands, which will connect both these rivers. Every information
may be obtained relative to the above, &c. , from RICHARD
KEILY, Esq., 1, Royal Exchange-buildings , London.

MENERAL

GE

RAILWAY OFFICES,
THE

Spread Eagle, Gracechurch- street .
Cross Keys, Wood -street,
Swan-Two-Necks , Gresham -street,
Bolt-in-Tun, Fleet-street,
George and Blue Boar, Holborn,
White Horse , Fetter- lane,
Universal Office , Regent Circus,
Golden Cross , Charing Cross,
Angel, Strand,
Green Man and Still , Oxford - street ;

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-
tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c.; as also Parcels re-

ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

GREAT WESTERN.

MIDLAND.

BRIGHTON AND SOUTH-

COAST.

SOUTH-WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Also direct to EDINBURGH and GLASGOW.

Places are secured by DAY and NIGHT MAILS or

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

COACHES to

LUTON

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUGH.

for 8 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan.
dise received at the above Offices until 7 p.m. Solicitors ' and light
Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m. , and forwarded by the 6 15 Train on the fol-
lowing morning (Sunday excepted) , by the London and North-

Western Railway, at very reduced rates.

POST HORSES

(forthe conveyance ofCarriages arriving at the EustonStation ) are

always in readiness, at a charge of 108. 6d. including post-boy, to
any part of London (within 5 miles).

OMNIBUSES

toand from every Train , FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro'Wharf,
Thames-street, by every Railway.

HORNE & CHAPLIN,
PROPRIETORS AND AGENTS.

Just published, neat cloth , price 5s. 6d.

ORNAMENTAL AND DOMESTIC POULTRY,

Domestic Fowl in general,

The Guinea Fowl,
The Spanish Fowl,

The Speckled Dorkings,

The Cochin-China Fowl,

The Malay Fowl,

THEIR HISTORY AND MANAGEMENT.

The Pheasant Malay Fowl,
The Game Fowl,

By the Rev. EDMUND SAUL DIXON, M.A.

Rector of Intwood with Keswick.

The Golden and Silver Hamburgh

Fowls,

The Cuckoo Fowl,

THE BIRDS TREATED OF ARE-

The Mute Swan,

The Canada Goose,

The Egyptian or Cape Goose,
The Musk Duck,

The Grey China Goose,

The White Fronted or Laughing Goose,

The Wigeon,
The Teal and its congeners,

The White China Goose,

The Tame Duck,

The Domestic Goose,

The Barnicle Goose,
The Brent Goose,

The Turkey,

The Pea Fowl,

The Blue Dun Fowl,

The Lark-crested Fowl,

The Poland Fowl,

Bantam Fowls,

The Rumpless Fowl,

The Silky and Negro Fowls,

The Frizzled or Friesland Fowls.

Published by JAMES MATTHEWS , at the Office ofthe GARDENERS' CHRONICLE AND AGRICULURAL GAZETTE,

5, Upper Wellington-street, Covent-garden; and may be ordered of any Bookseller.
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NEW BOOKS,

AND BOOKS SUITABLE FOR CHRISTMAS PRESENTS.

44444

SONGS, MADRIGALS, and SONNETS . A

Gathering of some of the most pleasant Flowers of Old English Poetry. Set in Borders of coloured

Ornaments and Vignettes. Square fcap. 8vo. 108. 6d. ornamental boards ; morocco (by Hayday) , 178 .

NEW and CHEAPER EDITIONS

MOORE'S IRISH MELODIES.

With the Autobiographical Preface from the
Collective Edition of Mr. Moore's Poetical
Works. Uniform with the smaller Edition of

Mr. Macaulay's Lays of Ancient Rome.' With
a Vignette from a new Design of D. MACLISE,
R.A. , engraved on Wood by THOMPSON. 16mo,
58. cloth ; or 128. 6d. bound in morocco by
Hayday .

OF

MOORE'S LALLA ROOKH.

With the Autobiographical Preface from the Col-
lective Edition of Mr. Moore's Poetical Works.
Uniform with the smaller Edition of Mr. Ma-

caulay's Lays of Ancient Rome.' With a Vig
nette from a new Design by D. MACLISE , R.A.,
engraved on Wood by THOMPSON.

cloth ; or 128. 6d. bound in morocco by Hay-
day.

16mo. 58.

GOLDSMITH'S POETICAL WORKS. Illus-

trated by the ETCHING CLUB. With beautiful Wood Engravings. Square crown 8vo. 218.; mo-

rocco, 368.

THOMSON'S SEASONS. Illustrated by the

ETCHING CLUB. With beautiful Wood Engravings. Square crown 8vo. 218. ; morocco, 368.

THOMAS MOORE'S POETICAL WORKS.

Completein One Volume, uniform with Southey's : with Portrait and Vignette. 8vo. 218.; morocco,

428.

19.

The HISTORY of ENGLAND, from the

ACCESSION of JAMES II. By THOMAS BABINGTON MACAULAY. Vols. I. and II. 8vo.
328.

The SAXONS in ENGLAND : a History of

the English Commonwealth till the period of the Norman Conquest. By JOHN M. KEMBLE, M.A.
F.C.P.S. 2 vols. 8vo. 288.

21.

On the RISE, PROGRESS, and PRESENT

STRUCTURE of the ENGLISH LANGUAGE. Bythe Rev. M. HARRISON, M.A. , late Fellow of
Queen's College, Oxford. Post 8vo. 88. 6d.

29.

The FOUNTAIN ofof ARETHUSA.

ROBERT EYRES LANDOR, M.A. , Author of The Fawn of Sertorius .' 2 vols. post 8vo. 188.

23.

By

CHARLES VERNON : a Transatlantic Tale.

By Lieutenant-Colonel HENRY SENIOR. 2 vols. post 8vo. 218.

SACRED and LEGENDARY ART. By Mrs.

Vol. II. containing Legends of the Patron Saints

JAMESON. With numerous Woodcuts, and 16 Etchings by the Author. 2 vols. square crown 8vo . 428.

Vol. I. containing Legends of the Angels and
Archangels, the Evangelists , the Apostles,
the Doctors of the Church, and Mary Mag
dalene.

the Virgin Patronesses, the Greek and Latin
Martyrs, the Bishops and Confessors, Her-
mits, and the Warrior Saints of Christen-
dom.

MEMOIRS of WILLIAM COLLINS, R.A.,

ROBERT SOUTHEY'S POETICAL WORKS. With

Complete in One Volume, uniform with Moore's : with Portrait and Vignette. 8vo. 218.; morocco,

MIDSUMMER EVE': a Fairy

428.

Tale of Love.

By Mrs. S. C. HALL. Illustrated by LANDSEER, CRESWICK, MACLISE, &c. Square crown 8vo.
Woodcuts, 218.

including Selections from his Journals and Correspondence, Notices of his Contemporaries, and a

2 vols. post 8vo. 218.
26.

The JUDGES of ENGLAND ; with Sketches

oftheir Lives, and Miscellaneous Notices connected with the Courts at Westminster from the time of

the Conquest. By EDWARD FOSS, F.S.A. , of the Inner Temple. Vols. I. and II. 8vo. 28s.

27.

LETTERS of WILLIAM III . and LOUIS

MAXIMS and PRECEPTS of the SAVIOUR. XIV, and of their MINISTERS ; illustrating the Politics of England from the Peace of Ryswick to

From the Four Gospels. Illuminated, in the Missal Style, by the Illuminator of the Parables' and

Miracles.' Square fcap. 8vo. in carved covers, 218.; morocco, 30s.

9.

A RECORD of the BLACK

the Accession of Philip V. of Spain ( 1697 to 1770) . Edited by P. GRIMBLOT. 2 vols.

28.

NARRATIVE of a CAMPAIGN against the

PRINCE, in KABAILES of ALGERIA: with M. Suchet's Mission to Abd -el- Kader for an Exchange of Pri-

the Words of his Chroniclers. With Illuminations and other Ornaments by H. N. HUMPHREYS.

Post 8vo. in deeply carved and pierced covers, 218.

10.

soners. BORRER, F.R.G.S. Post 8vo. 108.

29.

An HISTORICAL INQUIRY into the TRUE

The WORDS of the PREACHER, SON of PRINCIPLES of BEAUTY in ART, more especially with reference to ARCHITECTURE. By
DAVID, KING of JERUSALEM. Illuminated , in the Missal Style, by OWEN JONES. Imperial

8vo. in very massive carved covers, 428.; or 508. handsomely bound in red morocco.

JAMES With 8vo. 308.

30.

HUMBOLDT'S COSMOS. The authorised

The SONG of SONGS, which is SOLOMON'S . English Translation, under the superintendence of Lieutenant -Colonel EDWARD SABINE, R.A

The Six Chapters of Solomon's Song richly Illuminated, in the Missal Style, by OWEN JONES.
Imperial 16mo. elegantly bound, 218.

31.

SIDNEY HALL'S GENERAL large LIBRARY

Mr. A. RICH's COMPANION to the LATIN ATLAS of Fifty - three Coloured MAPS . New Edition , corrected throughout ; with all the Railways

DICTIONARY and GREEK LEXICON. Illustrated with about Two Thousand Wood Engravings
from the Antique. Post 8vo. 218. [On Friday next.

The CLOSING SCENE ; or, Christianity

and Infidelity contrasted in the Last Hoursof Remarkable Persons. By the Rev. ERSKINE
NEALE, M.Á. New Edition. Fcap. 8vo. 68.

14.

laid down. Columbier 4to.

** In course of publication, in about 14 Monthly Parts, of which 13 are now ready.

32.

The TREASURY of NATURAL HISTORY ;

or, Popular Dictionary of Animated Nature. By SAMUEL MAUNDER. With 900 accurate

Woodcuts. Fcap. 8vo. 108. cloth ; bound in roan, 128.

33.

MAUNDER'S TREASURY of KNOWLEDGE

LANETON PARSONAGE : a Tale for Chil- and LIBRARY of REFERENCE : a popular Compendium of Universal Knowledge. New Edition ,

dren, on the Practical Use of a Portion of the Church Catechism. By the Author of Amy Herbert. '

Edited by the Rev. W. SEWELL, B.D. Part III. Fcap. 8vo. 68.

enlarged. Fcap. 8vo. 108. cloth ; roan,

34.

MAUNDER'S SCIENTIFIC and LITERARY

The Rev. SYDNEY SMITH'S WORKS : in- TREASURY : a copious popular Encyclopædia of Science and the Belles -Lettres . New Edition ,

cluding his CONTRIBUTIONS to the EDINBURGH REVIEW. Fourth Edition. 3 vols. 8vo. Por-
trait, 368.

8vo. 108. roan, 128.

35.

MAUNDER'S TREASURY of HISTORY :

FRANCIS LORD JEFFREY'S CONTRIBU- comprising an Outline of Universal History,and a separate History of every Nation that exists or

TIONS to the EDINBURGH REVIEW. New Edition. 3 vols. 8vo. 428.

17.

SOUTHEY'S 'The DOCTOR, &c .' Complete

in One Volume. Edited by the Author's Son-in-law, the Rev. J. W. WARTER. New Edition : with
Portrait, Vignette, and Bust. Square crown 8vo. 218.

18.

Mr. MACAULAY'S CRITICAL and HIS-

TORICAL ESSAYS contributed to the EDINBURGH REVIEW. Fifth Edition. 3 vols. 8vo. 368.

New Edition , enlarged. Fcap. 8vo. 108. cloth ; roan, 128.

36.

MAUNDER'SBIOGRAPHICAL TREASURY ;

or, portable Dictionary of Universal Biography, Ancient and Modern : comprising above 12,000
Memoirs. New Edition, enlarged . Feap. 8vo . 108. cloth ; bound in roan, 128.

37.

Miss ACTON'S MODERN COOKERY-BOOK :

in which all the Recipes have been strictly tested , and are given with the most minute exactness.
New Edition, enlarged. With Plates and Wood Engravings. Fcap. 8vo. 78. 6d.

London : LONGMAN, BROWN, GREEN, AND LONGMANS.

Printed byJAMES HOLMES , of No. 4, New Ormond-street, in the county of Middlesex, printer, at his office No. 4 , Took's-court , Chancery-lane, inthe parish of St. Andrew, in the said county ; and published

by JOHN FRANCIS, of No. 14 , Wellington-street North, in the said county, Publisher, at No. 14 in Wellington-street aforesaid ; and sold by all Booksellers and Newsvenders.-Agents : for SCOTLAND,
Messrs. Bell & Bradfute, Edinburgh ;-for IRELAND, Jones & Matthews, Dublin.-Saturday, December 23, 1848.
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YORK, NEWCASTLE and BERWIKC

TYNE DOCKS.

TO CONTRACTORS AND OTHERS.

The Directors are ready to receive TENDERS for the entire
completion of the above Docks, and the Works connected there-
with. Plans, Sections and Specifications of the Works, and all
information on the subject , may be had on and after Monday, the
1st day of January 1849, by applying at the Office of Mr. Thos. E.
Harrison, Engineer to the Company, Pilgrim-street , Newcastle-
on-Tyne.
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*** The INDEX and TITLE PAGE ofthe volume will be given in an

be ready

The Directors will meet at their Office, in York, on Monday, the
22nd of January, at 12 o'clock, for the purpose of letting the
Works, and all Tenders must be delivered to the Secretary, at
York, before 10 o'clock on that day.

The Directors do not bind themselves to accept the lowest
Tender, and ample security will be required.

GEORGE HUDSON,
Chairman of the Board of Directors.

YORK, NEWCASTLE, AND BERWICK

NOTICE IS HEREBY GIVEN, that in pursuance of a Resolu-
tion ofthe Board of Directors, the Proprietors of Extensions No. 1
(late York and Newcastle Extensions), and of Extensions, No. 2,
(late Newcastle and Berwick New) Shares in this Company, are
requested to pay a further INSTALMENT of 5. per Share,
(making 201. per Share paid, ) on Tuesday, the 16th day of January
next, at any of the under-mentioned Banks :-

London-Sir R. Glyn & Co.
York-The Union Bank.

Edinburgh , Glasgow-The City of Glasgow Bank.

Interest at the rate of 5 per cent. per annum will be charged on
all Calls unpaid after the 16th day of January.

By order,

York, Dec. 20, 1848.

GEORGE HUDSON, Chairman.
ROBERT DAVIES, Deputy Chairman.

JOHN CLOSE, Secretary.

extra sheet next week; and the volume, bound in cloth, SOUTH -EASTERN

TO RAILWAY COMPANIES, PROFESSIONAL
GENTLEMEN and Others -A spacious and unusually superior

FIRST FLOOR to be LET, in the most central part of the
Strand, consisting of four rooms (one of which is 24 ft . by 20) ,
lighted with Gas, and having a fine entrance Hall. Apply on the
premises, 142, Strand.

Messrs . KILLICK & CO. (lateWINSTANLEY, KILLICK & Co. ) , SHAREBROKERS,
inform their Friends and the Public they make immediate ad-
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged.

No. 6, BANK CHAMBERS, CITY,
(Opposite the Bank of England.)

The Holders ofthe Scrip ofthe 107. GUARANTEED SHARES
are reminded that the THIRD INSTALMENT becomes DUEon
the 21st inst., and will be received by any ofthe under-mentioned
Bankers :-

London- Messrs. Masterman & Co. , 35, Nicholas- lane,
Lombard -street.

Liverpool- Messrs. Moss & Co.

Manchester- Sir Benjamin Heywood, Bart. & Co.
Bristol- The National Provincial Bank of England.

Newcastle-on -Tyne-The Newcastle Commercial Banking

Company.
Edinburgh or Glasgow-The Commercial Bank of Scotland.

Particular attention is requested to the conditions printed on

the Scrip Notes. J. W. CODDINGTON, Secretary.

Caledonian Railway Company,
Office, 125, George- street, Edinburgh,

Dec. 13, 1848.

RAILWAY COMPANY.-
NOTICE IS HEREBY GIVEN, that the Directors of the

Caledonian Railway have made a CALL of 27, 108. per Share on
the 127, 108. Shares of the Company, payable on the 15th of January
next.
No Transfer of Shares lodged at this Office after the 20th inst.

will be registered until the Call is paid.
Call Circulars will be sent to each shareholder.

By order,
J. W. CODDINGTON, Secretary.

Caledonian Railway Company's Offices,

125 , George-street, Edinburgh,
Dec. 14, 1848.

CALEDONIAN
COMPANY.

NOTICE OF CALL.

RAILWAY

The Directors having this day resolved to make a CALL of 41,

19th day of March 1844 ,the Proprietors are hereby required to pay
per Share on every 32. Share in this undertaking, created on the

the same, on or before Wednesday the 3rd day of January 1849, to
any ofthe under-mentioned Bankers, viz :-

Messrs. Williams, Deacon & Co. , 20, Birchin-lane, London.

The Liverpool Commercial Bank, Liverpool.
The Manchester and Liverpool District Bank, Manchester.

The Commercial Bank of Scotland, Edinburgh and Glasgow.
Messrs. Mercer, Randall & Co. , Maidstone.

Interest at the rate of 5 per cent. per annum will be charged to
all Proprietors whose Calls remain unpaid after the 3rd day of

January 1849.
JAMES MACGREGOR, Chairman of the

Board of Directors,

G. S. HERBERT, Secretary.

London Terminus, Nov. 30, 1848.

SOUTH-EASTERN

COMPANY.

NOTICE OF CALL.

RAILWAY

The Directors having this day resolved to make a CALL of 51.
per Share on every 304. Share in this undertaking, created on the
11th day of September 1845, the Proprietors are hereby required to
pay the same on or before Wednesday the 3rd day of January 1849,
to any of the under-mentioned Bankers, viz.:-
Messrs . Williams, Deacon & Co., 20 , Birchin-lane, London.

The Liverpool Commercial Bank, Liverpool.
The Manchester and Liverpool District Bank, Manchester.

The Commercial Bank of Scotland, Edinburgh and Glasgow.

Messrs. Mercer, Randall & Co. , Maidstone.

Interest at the rate of 5 per cent. per annum will be charged to
all Proprietors whose Calls remain unpaid after the 3rd day of
January 1849.

JAMES MACGREGOR, Chairman of the
Board of Directors.

G. S. HERBERT, Secretary.

London Terminus, Nov. 30, 1848.

SOUTH-EASTERN
No. 4 SHARES.

RAILWAY.

NOTICE IS HEREBY GIVEN, that the Directors of the
South- Eastern Railway are prepared to receive payment of the
arrears of Call, with interest, on the No. 4 Shares . on or before the
30th of December next. All No. 4 Shares on which a Call or Calls
shall remain unpaid after the said 30th day of December next will
be absolutely forfeited Those Proprietors who are in arrear of
Calls on No. 4 Shares, are requested to transmit the Scrip Certifi-
cates to the Secretary, who will then authorize the Bankers to

RAILWAY receive the payment.
By order of the Board,

London Terminus, Nov. 30, 1848.GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the
Public throughout Scotland that GOODS TRAINS are now run-
ning DAILY to and from EDINBURGH, GLASGOW, DUNDEE,
PERTH, STIRLING, ARBROATH , FORFAR, MONTROSE ;
also LONDON, LIVERPOOL, MANCHESTER, BIRMING
HAM and CARLISLE.

Information as to Rates and the forwarding of Goods through-
out Scotland and England will be given on application to Chaplin
& Horne and Pickford & Co. , London ; the Lancashire and York-
shire Railway, Salford Station, Manchester ; S. Eborall , Esq.
Railway Station , Birmingham ; Braithwaite Poole, Esq. , Liver-
pool; Mr. Christopher Johnstone, Goods Manager, Caledonian
Railway, Edinburgh ; Mr. Robert Small, Dundee, Perth and
Aberdeen Junction Railway, Dundee ; and at J. & P. Cameron's
Warehouses in Edinburgh, Glasgow, Leith, Granton, Dundee,
Perth, and at the various Railway Stations.
54, Lothian-street, Edinburgh, and

Cochran-street, Glasgow, 1848,

G. S. HERBERT, Secretary.

OUTH STAFFORDSHIRE RAILWAY..

WANTED, a GENERAL MANAGER for the above Rail-

way. Applicants will be expected to possess a good knowledge of
business generally, a practical acquaintance with the working of
a Railway efficiently and economically, and athorough experience

in the management and developement of traffic on a newly - opened

tricts, and over which a considerable through traffic is expected
Railway, through Manufacturing, Mineral and Agricultural Dis-

to pass. The Manager will not be required to undertake any of

the duties of the Locomotive Department. Written applications,

with Testimonials, to be addressed to the Secretary, at this Office,
on or before the 6th day of January next.

South Staffordshire Railway Office,

Bradford-street , Walsall,
Dec. 18, 1848.

GENERAL TELEGRAPH

PRICE 6d.

under Royal Letters Patent, are enabled to execute, by
Contract or otherwise, the most approved ELECTRIC TELE-
GRAPHS, with the best insulation yet attained.

Applications for Terms, &c. to be made to the Secretary, at the
Company's Offices, 9, John-street, Adelphi, London.

GREA
T WESTERN RAILWAY.

ALTERATION OF TRAINS.

In consequence of a notice from the Postmaster-General, on and
after January 1 , 1849, the passenger train which now starts from
Exeter at 320 p.m. with the northern mails, is to leave that
station at 245 p.m. It will start from Bristol at 5:30 p.m. , call at
the usual stations half-an-hour earlier than at present, and arrive
at Paddington at 9:30 p.m., instead of 10 o'clock. The branch
trains from Cheltenham and Oxford, &c. must also start half-an-

hour earlier to meet that train . The evening train at 8-30 o'clock,
from Maidenhead to Paddington, will not start until 9 o'clock p.m.
Further particulars may be known by reference to the January

Time Tables.
By order ofthe Directors,

CHAS. A. SAUNDERS , Secretary.
Paddington Station, Dec. 26, 1848,

UCKINGHAMSHIRE

BUCKI COMPANY. 1847.

SEVENTH INSTALMENT,

RAILWAY

£2 per Share of £17 108. , due 15th of January 1849, (making
£16 48 called up on the Original Shares).

NOTICE IS HEREBY GIVEN, that the Directors of the

above-named Company have this day made a CALL of 2 per
Share on the Original and Extension Shares, payable on Monday,
the 15th of January 1849. The Shareholders are accordingly re-
quested to pay the same to any of the under-mentioned Bankers,
producing at the same time the Call Letter, without which the
Payment of the Call cannot be accepted.

HARRY VERNEY, Chairman.
THOMAS LONG , Secretary.

Euston Station, Dec. 15, 1848.

Interest at 5 per cent. per annum will be charged by the Bankers

on all Calls which remain unpaid after the appointed day.
No interest accrues on any Share during the period when any

Call due bythe Proprietor remains unpaid.

Bankers.

London-Messrs. Glyn, Hallifax, Mills & Co., Lombard-street.
Birmingham-The Birmingham Banking Company.
Liverpool- The Borough Bank.

Manchester-Sir B. Heywood & Co.
Aylesbury- Messrs. Rickford & Hunt, and the London and County

Bank.

Buckingham-Messrs. Bartlett, Parrott & Co. , andthe London and
County Bank.

Banbury-Messrs. Cobb & Co. , and Messrs . Gillett & Tawney.
Oxford- Messrs. Wootten & Co. , and the London and County

Bank.
Bicester- Messrs. Tabb.

GENERAL
RAILWAY OFFICES.

THE

Spread Eagle, Gracechurch-street,

Cross Keys, Wood-street .
Swan-Two-Necks, Gresham-street ,
Bolt-in-Tun , Fleet-street,
George and Blue Boar, Holborn ,

White Horse , Fetter-lane,
Universal Office, Regent Circus,
Golden Cross , Charing Cross,
Angel, Strand,

Green Man and Still, Oxford-street ;

and atthe OFFICES of HORNE & CHAPLIN , atthe several Sta.

tions, where every information may be obtained relative to the
Departure and Arrival of Trains, Fares, &c. , as also Parcels re-
ceived and forwarded for all Parts of England, Ireland and
Scotland.

In conjunction with the

LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

GREAT WESTERN.

MIDLAND.

BRIGHTON AND SOUTH-
COAST.

SOUTH-WESTERN.

EASTERN COUNTIES.
DOVER AND RAMSGATE

RAILWAYS.

Also direct to EDINBURGH and GLASGOW.

Places are secured by DAY and NIGHT MAILS or

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

COACHES to

LUTON

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUGH.

for 84 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan

dise received at the above Offices until 7 p.m. Solicitors' and light

Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m., and forwarded by the 6 15 Train on the fol-

lowing morning (Sunday excepted , by the London and North-

Western Railway, at very reduced rates.

POST HORSES

(forthe conveyance ofCarriagesarriving at the Euston Station ) are
always in readiness, at a charge of 108. 6d. including post-boy, to

any part of London (within 5 miles).

OMNIBUSES

toandfrom every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,

Thames street , by every Railway.

HORNE & CHAPLIN,
PROPRIETORS AND AGENTS.
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ENGINEERING SCHOOL CLASS-BOOKS.

In cr. 8vo. 48. 6d, bound, with 220 diagrams engraved for the work.

OF PLANE
GEOMETRY ; with EXPLANATORY APPENDIX, and

SUPPLEMENTARY PROPOSITIONS for Exercise. Adapted
forthe Use of Schools or for Self-instruction.

By W. D. COOLEY, A.B.
Author of the History of Maritime and Inland Discovery,'

The Negroland of the Arabs,' &c.

This is the best edition of the Elements which has yet appear-
ed."-Athenæum-"which, for brevity, clearness and discerning
attention to the wants of learners, cannot be easily surpassed. "-
Dubin University Magazine. " The editor has done all that could be
done to make Euclid easy to beginners."-Cambridge Chronicle.
" Mr. Cooley seems almost to wish to contradict his own motto

that there is no royal road to Geometry, for following in the steps
of Playfair, he has considerably diminished both the volume of
the work, as well as the labour of the student. Prefixed to the

Elements are some remarks on the study of mathematics, as value-
able for the elegance of their style as for the correctness of their
reasoning. "-Civil Engineer and Architects' Journal.

Uniform with the Elements,' price 38, 6d,

NEW BOOKS.

I.

The EDINBURGH REVIEW,

No. CLXXIX.

Contents.

[On Wednesday next.

1. MABILLON : THE FRENCH BENEDICTINES.

2. THE PATENT JOURNAL :

4.

INVENTION.

THE PROGRESS OF MECHANICAL

3. CHARLES VERNON : A TRANSATLANTIC TALE.

MIGNET AND GRIMBLOT : DIPLOMACY OF LOUIS XIV. AND

WILLIAM IIL

5. THE BISHOP OF EXETER AND MR. SHORE : THE INDELI-

BILITY OF HOLY ORDERS,

6. KEMBLE'S SAXONS IN ENGLAND.

7. THE PUNJAUB.

GEOMETRICAL PROPO. 8. RELIEF OF IRISH DISTRESS.
SITIONS DEMONSTRATED ; or, & Supplement to Euclid : 9. LORD MELBOURNE.

being a KEY to the Exercises appended to the Elements,' for the
use of Teachers and Private Students. Upwards of 120 Proposi-
tions deduced from the First Six Books of Euclid are illustrated

in it by new Diagrams.

Will be found ofconsiderable value as an aid to teachers ofthe
Mathematics."-New Monthly Magazine.

In fcap. 8vo. price 18. 6d.

FIGURES of EUCLID ; being
the Diagrams illustrating the Elements, with the Enunci-

ations printed separately for Use in the Class-room.

TH
E

Whittaker & Co. Ave Maria-lane, London.
*** Orders received by all Booksellers.

Now ready, price 18. 6d. bound in cloth, with numerous Engravings,

CONVERSATIONS of LITTLE

HERBERT and his MOTHER on ZOOLOGY ; or, the
CLASS MAMMALIA.

By EMILY ELIZABETH WILLEMENT,

Authoress of The Catechism of Familiar Things."

"Miss Willement has amply proved her ability as a practical

educational writer, by the admirable Catechism of Familiar

Things,' which has already become a text-book in schools. She is

peculiarly happy in conveying a clear comprehension of her subject
to the most youthful mind, in concise and simple descriptions.

This is justthe book that should be put into the hands of children.
It will lead them at onceto alove for the most attractive branch of

human knowledge. There is a fine poetic feeling and beautiful
moral tone which will render Miss Willement's charming little

book attractive to children of a larger growth than those forwhom

it is professedly written. We most cordially recommend it to the

notice ofparents and teachers , and while on the subject, we cannot

refrain from quoting the following brief but sensible remarks :-

I have observed that nothing pleases children so well as novelty

in their books of study. In reading for exercise, it is a great

encouragement where the matter is entertaining,-something

they can illustrate for themselves, and apply tothe habits of every-

day life, related in a style as nearly resembling that of conversa-

tion as is compatible with the rules of grammar and purity of
diction. On this plan, then, have 1 written the little work now

presented. I have not thought it needful either to measure the

words into those of short and easy syllables, or seek the easiest

terms in treating of the different subjects : considering that as

children must, at one time or another, learn both to pronounce

and understand them, the sooner they are familiar with themthe

better they will succeed in both. ' "-Hood's Magazine for October.

THE SECOND EDITION OF

Mr.

II.

The New Edition of

MACAULAY'S HISTORY of

ENGLAND will be ready on Friday next.

Lately published, a New Edition of

Mr. MACAULAY'S ESSAYS. 3 vols. 8vo . 36s.

of

Mr. MACAULAY'S LAYS of ANCIENT

ROME. 16mo. 48. 6d.; morocco, 108. 6d.

and of

Mr.The ILLUSTRATED EDITION of

MACAULAY'S LAYS of ANCIENT ROME. Fcap. 4to. 218.;
morocco, 428.

III.

The SAXONS in ENGLAND.

JOHN M. KEMBLE, M.A. 2 vols. 8vo. 288.

IV.

By

The JUDGES of ENGLAND. By

EDWARD FOSS, F.S.A. Vols. I. and II. 8vo. 288.

V.

Mrs. JAMESON'S WORK on

SACKED and LEGENDARY ART. With Illustrations. 2 vols .
square crown svo. 428.

The Rev.

VI.

SYDNEY SMITH'S

WORKS. 4th Edition. 3 vols. 8vo. Portraits, 368.

VII.

Mr. RICH'S ILLUSTRATED COM-

PANION to the LATIN DICTIONARY and GREEK LEXI-
CON. 2,000 Woodcuts. Post 8vo. 218.

The NEW

VIII.

EDITION of Dr.

WILLEMENT'S CATECHISM of FAMI- PEREIRAS ELEMENTS of MATERIA MEDICA. Vol. I.
THINGS, and the Events which led to their Dis-

covery and Improvement ; with a Short Explanation of some of
the Principal Natural Phenomena. For the Use of Schools and
Private Families. Price 38.

A useful contribution to the infant cause of Learning made
Easy. "-Athenæum.
A compact and well-printed edition of a most useful book for

children ; and, indeed , a book of reference for all. "
Douglas Jerrold's Weekly Newspaper.

"A novel and very useful peculiarity of this Catechistic Com

pendium is the insertion of the meaningof the most difficult words
orterms occurring in each answer at the end of it......The work,

withoutthese derivative explanations, is copious, accurate, explicit,
and well calculated to blend in the youthful mind entertainment
which shall be impressive, with instruction that shall be perma-
nent. "-Hood's Magazine for March, 1847.
" It contains descriptions- concise, but perfectly clear and accu-

rate of nearly five hundred articles in daily use among us. It is
equally useful as a school book and a book of reference, and many
an adult may obtain essential and necessary information from its
pages. "-Norfolk Chronicle, Feb. 1847.

The usual allowance to Schools.

Simpkin, Marshall & Co. London ; J. B. Harvey, Colchester ;
Priest, Norwich ; Menzies, Edinburgh ; Cumming & Ferguson,
Dublin. May be ordered of any Bookseller.

Woodcuts, 258.

IX.

CHARLES VERNON : a Trans-

atlantic Tale. By Lieut. Col. H. SENIOR. 2 vols. post 8vo. 218.

X.

The FOUNTAIN of ARETHUSA.

By ROBERT EYRES LANDOR, M.A. 2 vols. post 8vo. 188.

XI.

NEW and CHEAPER EDITIONS

of MOORE'S LALLA ROOKH and MELODIES. 16mo. 58.

each: morocco, 128. 6d.

XII .

RECORD of the BLACK PRINCE.

Illuminated by H. N. HUMPHREYS. Post 8vo. deeply carved and
pierced , 218.

XIII.

MAXIMS and PRECEPTS of the

SAVIOUR. Illuminated by the Illuminator of the ' Parables. '

DARLEY'S SCIENTIFIC LIBRARY, Square fcap. 8vo. carved, 218.; morocco, 50s .

Mechanicz
Schools, Private Artists, and

It is thepurpose of this Work to furnish a Series of Elementary

Treatises on Mathematical Science, adapted to the wants of the

public at large. To youth of either sex at public and private

schools; to persons whose education has been neglected , or whose

attention has not been ected in early life to such studies ; andto

Artists and Mechanics, these little works will be found particu

larly suited. The principles of the various Sciences are rendered

as familiar and brought as near to our commonest ideas as possible;

the demonstrations of propositions are made plain for the mind,

and brief for the memory; and the Elements of each Science are

reduced not only to theirsimplest butto their shortest form.

1. A System of Popular Geometry. Containing
ina few Lessons so much of the Elements of Euclid as is necessary
and sufficient fora right understanding of everyArt and Science in
its leading Truths andgeneral Principles. By George Darley, A.B.
Fifth Edition, (now ready.) 4. 6d, cloth.

2. Companion to the Popular Geometry. In

which the Elements ofAbstract Science are familiarized, illustrated ,

and rendered practically useful to the various purposes of Life,
with numerous Cuts. Second Edition. 48. 6d. cloth.

3. A System of Popular Algebra, with a Section

on Proportions and Pro

4. A System

and Spherical; with n な

Application of Algebra to palun pa

Third jn 11. 6d.

For students who oply eck thi
sciences, there are perhaps no treatis
advantage than Darle's Poular T
of Useful Knowledge, Artech •Merkuul
Taylor & Walten. Pea

College, 28, UpperGow

which

try

th Plane

and the
cloth.

of these
more

Library

versity

XIV.

WORKS AND VOLUMES

ADAPTED FOR

PRESENTS AND REWARDS.

Half-Hours with the Best Authors.

Selected and arranged, with short Biographical and Critical
Notices,

By CHARLES KNIGHT.

In Four Volumes, price One Pound, in elegant cloth. Printed
in a bold type, in crown 8vo., so as to produce the most legible
series of portable books existing.
The Four Volumes of Half-Hours with the Best Authors,' are

illustrated with 16 Portraits, Engraved on Steel, of Great Euro-
pean Writers.

In2 vols. small folio, price One Pound, in elegant cloth,

The Land we Live In:

A PICTORIAL AND LITERARY SKETCH BOOK OF THE
BRITISH EMPIRE.

Profusely Illustrated with Woodcuts, drawn and engraved ex-

pressly for this work, by the most eminent Artists, and with
splendid Line Engravings on Steel.

The Cabinet Edition of Shakspere;

Edited by CHARLES KNIGHT.

In TwelveVolumes, price 188. sewed ; and 308. in elegant cloth, viz.:

INTRODUCTORY VOLUME.

THE POEMS AND LIFE, 1 vol.

PLAYS OF SHAKSPERE, 10 vols.

In Four splendid Volumes, in elegant cloth, price Three Pounds,

THE STANDARD EDITION

OF

The Pictorial Bible ;

With ORIGINAL NOTES by JOHN KITTO, D.D. F.S.A.

And Illustrated with many Hundred Woodcuts, Steel Engravings,
and Maps.

** This entirely new edition, one of the most popular Family
Bibles ever produced, has been brought out at a great expense, the
voluminous Notes having been entirely re-written, or revised so as

to embrace the immense increase in our stores of Biblical infor-
mation.

In Two Volumes super-royal 8vo. in elegant cloth, price 12, 158.

The Farmer's Library.

Illustrated with several Hundred Woodcuts.

This important and original Work is devoted to that class of

subjects which is peculiarly interesting to every country resident,
and is essentially the foundation of scientific farming-the ANI-
MAL ECONOMY. It consists of the following BOOKS :-

1. THE OX. By W. C. L. MARTIN ; late one of the
Scientific Officers of the Zoological Society of London.

2. THE HORSE. By WILLIAM YOUATT. From the

last improved edition-the Copyright of the Publisher.
With A TREATISE ON DRAUGHT.

3. SHEEP. By W. C. L. MARTIN.

4. THE DOG. By WILLIAM YOUATT.

5. SWINE. By W. C. L. MARTIN.

6. POULTRY. By W. C. L. MARTIN.

7. BEES. By JOHN SAUNDERS.

These Treatises aim at uniting the scientific and amusing parts
of Zoology with practical directions for management, and such
details of ANIMAL STRUCTURE, and of VETERINARY KNOWLEDGE,
as may be really useful instead of merely empirical.

Almanacs and Year Books

for 1849.

THE BRITISH ALMANAC ofthe SOCIETY

for the DIFFUSION of USEFUL KNOWLEDGE ; containing
the usual Information, corrected up to November 1. Price 18.

Also,SONGS, MADRIGALS, and SON- sewed in wrapper.

NETS. With Illuminated Borders. Square feap. 8vo. 108. 6d.;

morocco, 178.

XV.

The JOURNEY of LIFE.

CATHERINE SINCLAIR. New Edition. Fcap. 8vo. 58.

XVI.

The COMPANION to the ALMANAC.

Price Half a Crown, sewed ; or bound in cloth, with the BRI-
TISH ALMANAC,48.

Contents.

By PART I -Short Supplementary -Fluctuations of the Funds-

By the Authors ofThe SKETCHES.

Amy Herbert,' The King's Messengers,' and Hawkstone. ' New
Edition. Feap. 8vo. Plates, 88.

XVII.

LANETON PARSONAGE, Part III .

By the Author, and Editor, of Amy Herbert.' Fcap. 8vo. 68.

XVIII.

DOCTOR, &c.'SOUTHEY'S 'The

Complete in One Volume. New Edition.

Portrait, &c. 218.

XIX.

Square crown 8vo.

Miss ACTON'S MODERN

COOKERY-BOOK. New Edition. Fcap. 8vo. Plates and Wood-
cuts, 78. 6d.

London : LONGMAN, BROWN, GREEN, and LonGMANS.

1847.
Remarks onthe first Six Books European and other Powers,
of Euclid's Elements -Ord- |
nance Surveys ; Metropolitan PART II.- Abstracts of Acts-

Sanitary Survey--The Cho-
lera- Farm Produce of Ire-
land in 1847-On the Progress
of Organic Chemistry- Rela-

tive Progress of the Popula-
tion and of Industrial Wealth
-On the Variola Ovis- Rail-
ways of Great Britain-Emi-
gration to the British Colonies

and

Abstracts of Public Documents
-Chronicle of Session - Pri-
vate Bills- Public Petitions-
Public Improvements ; with

Woodcut Illustrations of New
Buildings- Chronicle of Occur.

rences Bankruptcy Analysis
-Necrology of 1848.

The UNIONS' PARISH OFFICERS'

SHEET ALMANAC, Price, Plain, 18.6d.; Varnished, 28. 3d. ; în
Frame and Varnished, 78.

Price 48. cloth, or 48. 6d, roan tuck,

The UNIONS ' and PARISH OFFICERS

POCKET ALMANAC and GUIDE, greatly extended.

London : CHARLES KNIGHT, 90, Fleet-street ;

and sold byall Booksellers in London and Country.
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GUARANTEE TAX ON THE LONDON AND

NORTH-WESTERN.

It is said that the LONDON AND NORTH-

WESTERN have resolved on introducing a

system of insurance against loss from any

pecuniary defalcations in the accounts of the

company, by raising a guarantee fund, from an

annual tax on salaries, varying from 1d. to 4d.

in the pound -the working hands, however,

being exempted from its operation. Whether

this measure may or may not have been sug-

gested by any frequent occurrence of loss of late

from the delinquency of parties intrusted with

money, we have not the means of knowing :-

the plan itself, it is clear, will be unpopular,

and its expediency may be seriously questioned .

In the first place, it will not be easy to dis-

tinguish, in levying this kind of tax, between

those who have virtually the charge of money

receipts and those who have not. If it

posed alike on all, it will naturally be felt a hard-

ship by those who, having nothing to do with cash
transactions, are not liable to the kind of error

against the consequences of which the fund is

meant to provide. If it be attempted to restrict

it to those alone through whose hands the com-

pany's funds may actually pass, it will fall

unequally upon those, even ; as the circum-

stances of charge and responsibility vary ex-

ceedingly between those who are constantly

paying or receiving, and those who may but
occasionally have to take part in money trans-

actions . The process of modifying the deduc-

tion according to degrees of responsibility can

never be so adjusted in practice as to avoid an

appearance of arbitrariness and to satisfy all

concerned of the justice of the apportionment :

while the rougher method of taxing all, without

exception, above the class of mechanics or

porters, will only get rid of this objection to

fall upon others still more open to remon-

strance.

There is another circumstance that will not

tend to reconcile the company's servants to this
kind of deduction from their wages. It is ex-

pressly required in its Acts of Parliament- and

we have not heard that the clauses have been

repealed that security shall be taken from all

persons in its employ who are intrusted with

money; and as the new arrangement will not

get rid of this condition , which we presume the
directors have not of late ventured to neglect,

there will be a double onus imposed on those,

at all events, who have had to find guarantees

in compliance with the stipulations of the

Acts of Parliament. It is always a matter

rather unpleasant than otherwise to obtain such

securities ;-men of the highest characters even

the company-and there are no doubt many, |

very many such-an arrangement, such as is

said to be in contemplation, will fall with some-

thing like a sense of undeserved oppression . To

them it will amount to a reduction of salaries

on the score of security, after years of faithful

service have given a better guarantee than

any which can be obtained by so taxing them.

In fact, the whole tenor of such a system is

based upon the bad principle of making the

trustworthy pay for those who are not so ; and

this alone would render it objectionable in our

eyes in all cases. In the case of a railway,

where it is above all things conducive to the

regularity and efficiency of the work, that those

who are employed should like their places, feel

that they are well treated so long as they behave

well in them, and so not only wish to keep them

fully -in such an establishment as this, where

but perform their duties zealously and cheer-

so much depends on the morale of the men

employed, a system under which the good must

suffer for the bad-is especially to be depre-

cated.

The cause of this new resolution , we say, has

not reached us ; but if there have been reason

to desire any fresh security, it is not in this

direction that it will be most advantageously

sought. The Board would do far better by

turning their attention to the manner in which

appointments are made to the kind of claims

that prevail in getting new men into offices of

trust-than by giving free scope to a kind of

patronage which by no means tends to put the

fittest persons into the vacancies that occur;

and then trying to correct the flaws of this

system by making the honest servants of the

company pay for any carelessness-or abuse of

favour-which may have brought less creditable

subjects into the establishment. The only real

security for faithful service is in taking due

pains to procure good men—a duty which we

fear is at timestoo much postponed, in appoint-

that ought to have no place whatever in the

ments of all classes, to lower considerations ,

selection of servants of any class in a railway

company, from the highest to the lowest offices.

This, at all events, is perfectly clear : that

is allowed to prevail, no guarantee fund will

wherever an ill-regulated system of patronage

ensure the concern from serious damage, not

of money defalcations only; while its establish-

ment, by a general income tax, will chiefly

punish men who rather deserve to be encouraged
for the want of a strict exercise of an

important duty by those who are placed above

honest care to select candidates by ascertained

them. And it may be added, that with the

merit and character, and not merely by their

are loath to ask others to enter into surety interest or at request of friends, &c. -by this

bonds for them ; and the giving of such a war-

rantry is never agreeable. This process, how- care, added to the precautions enforced in the

ever, being in no wise got rid of by the gua- done in this way will be attained.
parliamentary Acts, all that can be usefully

rantee tax, the effect on those who have given

or who hereafter be to the

security demanded by the Acts, will naturally

be of soreness at the necessity of having to

consent to a deduction from their salaries, after

having already gone through an unpleasant

ceremony for the same purpose, and, as they
will be apt to think, in vain.

This of course supposes that the provisions of

the Act, subsist as heretofore ; and also that

they have been observed. It would be some-

what hard on the company's servants to have

to make good in this way a default of the

directors, in case the security clauses have been

suffered to fall into disuse :-a proceeding, we

may observe, which would be apt to expose

the Board to penalties, if any one chose to en-

force the stipulations of the Acts against them,

where they may not have been complied with.

On the old and well-conducted servants of

you have thought fit to adduce against it, I am of

opinion that you have not conducted the opposition

in that fair and candid spirit which I believe you

have heretofore exhibited in other railway matters.

I trust you have not lent yourself or your columns

to that small section of shareholders who seek at all

events to bring about a dissolution of the company,

ing with the East India Company. For myself, I

regardless ofthe ultimatum of negotiations now pend-

have but a small stake in this grand object, and I

have stood by the directors through good and evil

report, being strongly impressed with the admirable

and economical management of the affairs of the

company from its commencement. I have also a

high estimation ofthe personal character and position

of every member of the Board. You have lately

adopted a small opposition party, whose object is to

throw discredit upon the project, to shake the share-

holders ' confidence in the present directors, to obtain

at all hazards a dissolution of the company, and,

hand , regardless altogether of the merits of theun-

consequently, a division of the present balance in

dertaking . The grand charge against the directors

appears to be, that they "desire to perpetuate the

company, contrary to the interests of the share-

holders." To answer this, I will refer you to the

following extracts from the published reports, which

completely answer and fairly contradict the asser-

tions of the opposition :-

Extract from Report dated the 18th ofJuly 1848.-

"In concluding this report, the directors desire once

more to repeat, that it is entirely for the proprietors

to determine the question, whether they prefer the

prosecution to the abandonment of the scheme. The

directors, however, have only to add, that on what-

ever course the proprietors resolve, they may rely on

wishes, and to advance and protect their interests to

their unremitting exertions to give effect to their

the best oftheir ability."

Extract from Report dated the 30th ofAugust 1848.

"It is needless to add, that the directors will not

recommend to the proprietary any section which it is

not their decided opinion will payliberally, or suggest

to the shareholders any contract to be entered into

which it will not be advantageous in their judgment

to accept. If the directors should err in their judg-

ment or duty in this respect, the proprietors will

have ample opportunity of rejecting the contract, as

previous sanction of the general body of share-

tion passed at the last general meeting without the

holders."

none can be entered into consistent with the resolu-

Extract from Mr. Stephenson's Circular dated the

9th ofDecember 1848. The board of directors have

but one desire and one interest in common with the

issue satisfactory to the proprietary . They have re-

bona fide shareholders-to bring the undertaking to an

duced the expenses ofthe company to a minimum of

efficiency ; they are precluded from entering into any

and they are now engaged in negotiations with the

contract which the proprietors shall not first approve ;

court of directors of the East India Company, based

upon and in accordance with the express resolutions

of the shareholders."

document which deserves to be carefully read by

The circular just issued by Mr. Stephenson is a

every shareholder of the company; and its recom-

mendation to reserve all opposition until the pro-

posals of the East India Company are brought

before a general meeting of shareholders, cannot

in fairness be disputed bythe most strenuous dissen-

tient. I conclude with one more extract from the

circular, dated the 10th of December, which is to me

confirmatory of the integrity and honesty of
purpose ofthe directors.

"I distinctly deny that the directors contemplate

proceeding with the undertaking , except upon terms

which you will have submitted to you, and which

shall have been fully sanctioned and approved by

The guarantee tax, therefore, if it really be

adopted, we should regard as a move in a wrongfullydirection ; it is likely to create discontent ; it

will press hardly on those who feel they do

not deserve to have their wages cut down for

the purpose of making good the default of pecu-

lators ; and, above all , its principle, as above

described, is at heart a vicious one.

this way that the character of an establishment

can be raised ; and if it be suffered to sink, for

want of due care in the choice of the persons

appointed, no guarantee tax can redeem it.

It is not in
you. I am enabled to contradict the statement that

a capital of 1,000,000l. cannot be profitably expended

on a section of the line. I need scarcely contradict

the assertion, that the guarantee cannot be made

absolute ,' when, as already stated, the negotiations
with the authorities are yet in progress for a satisfac-

tory adjustment of the entire question."

I am , & c . F. A.

Words are cheap commodities to somepersons,

A correspondent has sent us the following but when they are inconsistent with deeds

letter on the above project :—

EAST INDIAN RAILWAY.

Dec, 20.

Sir, I have been a silent observer of your late

strictures upon the merits of this undertaking, and,

after a careful consideration of the arguments which

they afford but slender exculpation. It is quite

true that the directors of the East Indian

Railway have repeatedly said that they left

the question of the prosecution or abandon-



900
[DEC. 30RAILWAY CHRONICLE

ment of the undertaking entirely in the hands

of the shareholders, but they have at the same

time taken measures to defeat any adverse

decision the shareholders might pronounce upon

the subject. The shareholders were required

by the directors, if they wished the undertak-

ing to go on, to contribute funds to enable a

deposit to be made with the East India Com-

pany, as a proof of the existence of such a dis-

position. The shareholders did not and would

not contribute the requisite funds ; nevertheless,

the directors raised money, by loan and other-

wise, and paid it into the India House ; thus

taking the question out of the shareholders'

hands, which they pretended to have left to

their discretion. In the pamphlet lately put

forth by an "East India Merchant," in vin-

dication of the conduct of the directors,

and attributed to SIR GEORGE LARPENT,

the late chairman, it is said that the first

intimation of the true nature of the guaran-

tee came from an " enemy" to the railway;

just as if it were not the true interest of

every shareholder to understand the actual

arrangement under which he subscribed his

money. We suppose we ourselves are the

"enemy" referred to by this eager partizan ; and

possibly those officials who would prosecute the

undertaking at all hazards, and whose gain lies

in the mystification of the shareholders, have

reason to reckon us as such ; but bond

fide shareholders will no more complain of

their enlightenment than a voyager would

complain of being told of the rottenness of the

ship in which he proposed to embark his for- F,

tunes. Mr. Stephenson stigmatizes as " inter-

ested parties" those shareholders who express

themselves in favour of a dissolution of the

company ; and the directors have in effect done

the same thing on several occasions, while they

pretend to be willing to bowtotheshareholders '

opinion. The public meetings, it is well known,

are attended on occasion by persons who are

not shareholders at all, and who applaud or

condemn, just as the policy of the officials may

be supported or assailed, and to these public

meetings, as thus manoeuvred, every decision

of consequence is referred . Ifthe directors are

sincere in their desire to accept the decision of

the shareholders, let them send a circular to

every shareholder, requesting him to state

whether he wishes the undertaking to be aban-

doned or pursued ; but if they are not sincere,

then let them persevere in the course they have

so long followed, and entail upon themselves a

loss of reputation, in comparison with whichthe

pecuniary loss of the shareholders will be but

trivial.

Mechanical Emprovements.

WRIGHTON'S PATENT AXLE-BOX.

H

G

a a
D

the india-rubber ring and in both of which the axle

freely revolves. aa are apertures at the sides through

which the grease passes from the grease-box to the

journal and interior of the axle-box. The object of

making the grease pass down the sides is to save

diminishing the bearing surface of the brass by drilling

The spring G rests on the platelarge grease holes.

which covers the grease-box and carries the grease

cover H, made to fit sufficiently accurate to exclude

dust and dirt ; the whole being secured to the axle-

box by the bolts bb.

In applyingthe axle-box the metal ring encircledby

the india-rubber ring should be first put on the axle;

the axle-box, with the brass step in its place, being

filled with grease is then to be applied to the journal

and pressed towards the nave of the wheel, compres

sing the india-rubber ring until the bearing drops

on to its seat. The shoulder of the journal will pre-

the elasticity of the india-rubber ring, which will

vent the axle-box from being forced back again by

press on one side against the face of the axle-box

and on the other against the metal ring and keep it

close up to the shoulder onthe axle, and prevent the

grease escaping and dust or grit gettingto thejournal .

It is quite unnecessary to apply pins or fastenings

of any kind to confine the india-rubber ring, the

adhesion between it and the face of the box being

much greater than the friction between the two metal

faces.

The extreme simplicity and economy ofthe inven-

tion with its great advantages must be obvious from

the description. The axle-box itself requires no

fitting, polishing, or facing of any kind, nor the appli-

cation of a polished plate fixed by bolts or screws.

It may be used as it comes from the foundry. The

only thing necessary to look to is to see that the

plate and cover close the grease-box sufficiently to

exclude the dust and dirt. Themetal ring need only

to be turned where it is in contact with the axle.

The shoulder for it to work against can be made

either by turning the axle a little smaller as shown

in the engraving, or by driving or shrinking on a

metal collar faced and bored to fit it. The first

method may be pursued when the axle-boxes are

being fitted to new axles or those not in use, and

both can be placed under the carriages when re-

quired, but in applying them to axles under carriages

in use, the latter method is preferable, as a number

collars may, if required, be prepared and shrunk

or driven on, and the boxes fitted in the course of a

fewminutes. Common axle-boxes of any description

may, with little trouble and expense, be altered to the

patent ones, simply by making the usual joint in the

middle, tight-stopping the holes at the bottom left for

the escape of the grease, and applying the metal and

india-rubber rings as shown. This alone would save

a great expense to railway companies wishing to use

the patent axle-boxes and having a large stock of

common ones on hand.

We this week insert the diagram and descrip-

tion of Mr. WRIGHTON's new Axle-box, and a

letter just received from Mr. NORMANVILLE on

the subject of his patent, alluded to in Mr.

Wrighton's former letter. We must leave these

gentlemen to settle the question between them

-and as the diagrams and descriptions of both

inventions are now before our readers, those

competent to judge of their respective merits

will not require any further explanation from us.

The following is the inventor's description : -of

The engraving represents a longitudinal section of

the axle-box in the most approved form, through

the centre of the journal. A is the journal of the

axle, which revolves in the brass step c, fitted into

the axle-box B, which is cast in one piece or other-

wise so made as only to leave an opening on its face

for the introduction of the journal of the axle. D is

a ring of vulcanized india-rubber, which is com-

pressed between the face of the axle-box and the

ring E, which works against a shoulder on the axle

and against which it is pressed by the elasticity of As a practical proof of the efficiency and economy

of the invention it will be sufficient to state that

after some experiments on the Eastern Union Rail-

way a second-class carriage was fitted with the

patent axle-boxes, which has now been running

about four months and has travelled more than

five thousand miles without lifting or requiring

a renewal of grease, and at the present time there is

not the slightest appearance of their requiring any, as

the grease-boxes are as full now as when first put

to work.

IMPROVED AXLE-BOXES.

Sir,-In your last number appears a letter from

Mr. Wrighton on the subject of improved axle-boxes

for railway carriages. That gentleman, in referring

to the diagram you were kind enough to publish in

your number of the 16th inst. of my improved

axle-box, assumes rather prematurely that a portion

of my combinations are so similar to his as to war-

rant him in hinting at an infringement of his patent

rights. Such subjects, he adds, cannot be discussed

through the press, in which opinion I quite agree:

but as he announces his intention of publishing his

invention in the same manner as I have done, I feel

that I cannot do better than refer all parties in-

terested inthe matter to his diagrams and description,

when I think it will be apparent to all practical per-

sons that although we both employ similar materials,

the combinations are so different as to set the ques-

tion of infringement entirely at rest. The chief

advantage of my arrangement, and the one I prize

myself the most upon, is that I take the axles of the

existing railway stock and apply my boxes without

incurring one farthing of expense, while Mr.

Wrighton's arrangement requires a cone or shoulder

to be turned upon the axle. I also press my valve

against the end ofthe axle- box, with a spring of vul-

canized india- rubber acting upon the nave of the

wheel, and filling up the space between the axle-box

and the wheel, while Mr. Wrighton presses the end

of his axle-box against the cone or shoulder on the

axle itself, which he has had to prepare for it, leaving

the space between the end of the axle-box and the

nave of the wheel open. The above are the chief

features of our inventions, and I conceive them to be

totally dissimilar.
After reading Mr. Wrighton's

letter and examining his enrolled drawing and specifi-

cation, I was at a loss to conceive upon what grounds

previous communication with me, accuse me of

he could, in such a public manner and without any

The legalhaving infringed his patent.

should he after mature consideration persevere in

assuming my invention an infringement of his, must,

of course, be settled in the usual manner; but I felt

bound, after the public way in which he has made

his statement, to forward you this letter in reply to

it, which you will greatly oblige me by inserting in
W. J. NORMANVILLE.

next publication.your

Engineers' Office, Euston Station , Dec. 28.

Official Papers .

SAMBRE AND MEUSE.

Engineer's Report for the Meeting, Dec. 28 (p . 909).

I beg leave to lay before you the following report of my

proceedings in Belgium from September last, when you

appointed me engineer tothe company, to the opening of

the first section, on the 1st of December. On myactivity,
the works proceeding with little

and the unsettled state of the company's affairs had pro

duced a want of co-operation in the various departments.

My immediate attention was consequently directed to ent
modelling the staff, and placing it on a more efficient

footing. I am now happy to say, through great changes

having been made, it is in a much more efficient state. A
careful examination of the first section-viz. , from Mar-

chiennes to Walcourt, with the Morialmé and Laneffe

branches-determined me to complete such thingsas were

indispensably requisite for the immediate opening ofthis

part, observing also the strictest economy both in the
extent and nature of the works. The objections raised by

Laury were still an obstacle to the opening of the lovefor

the State engineers to the tunnels ofHam-sur-Heure and of

traffic. I therefore first applied myself to the removalof

these, and on the 16th of October I met M. Delahaye,is

génieur en chef des Ponts et Chaussées , and M. Spaak , wasassistant, with whom I afterwards had several interviews.

After a very careful examination it was agreed between ry

that an opening should be made inthe arch of the Laury

tunnel , which led to the demolition and re-construction of
11 instead of 17 metres. In the Ham-sur-Heure tunnel we

made four distinct openings, and finding the brickwork

binding, instead of demolishing and re-constructing a lengof 45 metres, or 148 ft. English, the part previously con-

demned, a length of about 9 ft. only was re-constructed.

was the mortar more

des
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Ponts et Chaussées, accompanied by M. Delahaye, visited

the tunnels with me and made a most minute examination .
He expressed himself satisfied with the course that had been

pursued. In compliance with their engagement the con-
tractors finished the work at their own cost. The measure

of time for the completion of the works, and consequent

opening of the line, I found to be a very heavy embank-

ment and cutting at Fraire, which had only been com-

menced a short time previous to my arrival, the former of
the cubic contents of 45,000 yards, and the latter 18,000

yards. Here I concentrated a very considerable force, and

by great exertions, and working for many nights , I suc-

ceeded in completing them within the prescribed time.

Having determined with Mr. Sheward, in the early part of

October, that every exertion should be used to open on the

1st of December, some little extra expenses have, with

his sanction , been incurred , and notwithstanding the innu .

merable obstacles that have started up on every side, the

opening for traffic commenced on that day and has con-

tinued without interruption. That the traffic has not deve-

loped itself in that time so much as it might have done , is

owing to the delay which has arisen with the Government

in fixing the tariff and permitting a communication with

the state line at Charleroi. Happily all these difficulties

have been overcome, and on the 15th inst . we may be

fairly said to have commenced work, that being the day on

which we were permitted to send goods to and receive them

from the State line. I need hardly say that the develop-

ment depends much on the increased activity of the trade

in this neighbourhood, especially the coal and iron trade ;

already various applications have been made to me by pro-
prietors of coal and iron works, amongst which may be

named the Charbonnage of Réunion and St. Martin, the
iron works of Zone and the Baron de Cartier. The pro-

prietors of the iron works of Couillet , who possess the

greater part of the Bois des Minières and the Bois du Mar-

quis, over the whole extent of which a tramway has for a

Jong time been established , have applied to me to connect

the same with our railway, and as this will bring an

immense traffic over the whole extent of the line opened , I

have prepared a plan showing how this may be accom-

plished to the best advantage. You are aware that the

passenger traffic was put down at an insignificant sum :

should it at all bear out its present promise it will form no
inconsiderable item in your receipts. I had hoped ere

this to have been able to lay before you a general account

of the works executed , but so much remained to be finished,

so many applications have to be answered, so imperious
have been the other duties , that I have not been able to

devote as much time to the subject as its immensely impor.
tant nature requires ; it is, however, progressing, and will

be ready to lay before you in another month, and as on

this depends the settlement at Morialmé with the contrac-

tors, you may rest assured that no endeavour on my part

will be omitted to bring it to an early conclusion. If, gen-

tlemen , 1 have not made as much progress in this matter as

I could have wished , it has arisen from a desire to leave

nothing in a state of uncertainty, but to make it clear ,

complete, and correct. GEO. PINCHBECK.

The followingis represented as the official notifica-

tion of the LONDON AND NORTH-WESTERN regarding

the MUTUAL ASSURANCE FUND, of which we have

spokenelsewhere :-

Regulations for carrying into effect the prescribed plan of

Mutual Assurance, to come into operation Jan. 1 .

1. Every officer, superintendent, clerk, or other servant
of the company, excepting labourers, porters, mechanics,

and policenien, shall contribute 2d. in the 17. out of his

salary to constitute a guarantee fund; each payment,

whether weekly, monthly, or otherwise, being made in

advance.

2. If at any time the funds in hand are not sufficient to

meet the defaults, each officer and servant of the company

shall increase his contribution, if need be , to the extent, in

all, of 4d. in the 17. , but not exceeding that amount, till the

deficiency be supplied.

3. When a fund shall be accumulated by the contribu-

tions as above, which the directors shall consider adequate

forthe purpose , so as to warrant a reduction in the rate,

1d. only in the 17. shall be charged thereafter, unless the

necessity shall arise to advance the rate.

4. No contributor shall have any individual property in

company,

SOUTH WALES. -Dec. 21. - The first locomotive

engine, says the Hereford Times, named the ' Dove,'

and a tender, reached Tidenham for the cuttings
near the Mead's House. The engine was hauled

from Gloucester on a carriage built purposely, and

drawn by eighteen fine grey horses. Four superior

black horses hauled the tender. The novelty of the

load , and the beauty of the teams, drew the attention

of a number ofpeople.-Sir John Guest has it in con-

templation to form aline from Dowlais Iron Works to

Penrhiwcalch, the limestone quarries near Talybont,

in the neighbourhood of Brecon, so that with a con-

tinuous line of railway from the town of Brecon,

passengers will be enabled to join the Taff Vale at

Dowlais, and thence communicate with the South

Wales at Cardiff.

STIRLING AND DUNFERMLINE.-A considerable por-

tion of the line , says the Scottish Railway Gazette,

connecting Dunfermline with an extensive and valu-

able mineral district, is upon the point of completion .

It is intended immediately to forward the usual notice

to the Commissioners for a preliminary inspection,

and after their official sanction the finished part of

the line will be transferred to the Edinburgh and

Glasgow, the lessees. The portion now in course of

execution to the vicinity of Alloa is expected to be

ready for opening early in spring. This being a very

important section , the directors have resolved to push

forward the works with every possible speed. They

have resolved to postponetheremainder of the under-

taking from Alloa to Stirling until the whole of the

line under contract shall have been opened. This is

by far the most economical mode of proceeding ;

because the profits of the section which is brought

into operation will help the shareholders to provide

the funds for the portion in progress.

LIVERPOOL AND MANCHESTER.-Dec. 25.-As the

Birmingham third class train, says the Liverpool

Courier, was comingup the Sutton incline, the 'Bank'

engine, which usually assists the trains up, suddenly

darted out of the siding and ran into the train.

Fortunately a truck was attached to the train, and

then a third class carriage ; the truck was smashed,

and the carriage, in which there were a number of

passengers, much injured . The engine was so disabled

as to cause an instant stoppage of the machinery. By

this mishap two or three trains were delayed over

two hours.

Law and Police.

|

he stated that at the last-mentioned meeting he and

all the directors were present. The plaintiff also

attended. A Mr. Moore, one of the directors, was

deputed to make a statement of the general affairs.

The statement then made was in substance embodied

in the subsequent report. In answerto the plaintiff's

questions at the meeting, Mr. Moore said that con-

cession had not been actually obtained at the time

of the issuing of the prospectus, as he believed , from

what he had seen in a report of the proceedings in

the Belgian papers ; that 28,300 shares had been

allotted in this country, and he understood him to

say that only 24,105 had paid a deposit ; 6,000 shares

had been reserved, of which 3,000 were for this

country ; that in Belgium 5,000 shares had been

given to the original concessionnaires, upon which

the deposit was to be taken as paid , and the deposits

paid on 3,400 shares ; that the second portion of the

caution - money, 45,000f. , had been remitted from

English shares paid up ; that 11,515 shares had paid

the calls, and in Belgium to the extent of 500l.; that

altogether 91,8007. had been received upon deposits

and calls. The plaintiff then expressed his very

great dissatisfaction at the conduct of the directors

after what had been set forth in the prospectus, and

also at the second portion of the caution-money

having been sent over from the shareholders in Eng-

land , and added that he would bring an action. Mr.

Moore also stated that actions had been brought

against the directors, and an attachment placed on

all their funds ; that a petition had been made tothe

Belgian Chambers to be allowed to abandon the canal

for the present ; and that an offer of 9,000l. had been

made to the company's engineer to give up the con-

tract which he had undertaken for the construction

of the canal. The company had been put an end to.

The jury found a verdict for the plaintiff for the

sum claimed, and through their foreman begged to

record that, in their opinion, not the slightest im-

putation of fraud could attach to the defendant and

the other directors.

MODEST DEMANDS.-Dec. 21.-An inquiry was held

before the Sheriff of Surrey, to award compensation
to the firm of Brown, Gordon & Dunn, residing in

Gravel-lane , Southwark, for their leasehold and other

interest attached to the premises which were re-

quired for the purposes of the London and South-

Western extension to London-bridge. The claimants

demanded in the whole 14,7421. 6s. 10d., which was

particularized in the following manner, viz. , for lease

of premises, 5,205l. 188. 3d. , an additional amount

alleged to be secured by the terms of the partner-

ship, &c . 2,712l . 58.; an amount to be expended upon

new premises, 1,000l.; loss of interest on that amount,

7501.; removal of stock, 4007.; and 2,000l . for loss of

profits on the business , and a sum of 2,676l. 13s. 7d.

for Mr. S. Brown's private interest in the rental of

the residence, and for the removal of some patented

inventions. The parties, it appeared, had a lease, of

which six years were unexpired, at 2501. per annum.

The claim was, we understood , reduced in court to
half the original amount. Several witnesses were

called , and the jury returned the following verdict :

-"To the firm, for damages, removal, refixing the

plant , and adaptation to other premises, 7501.; for

the lease, 3007.; for Mr. Brown's private interest for

gas, engine, & c. , 1007. ; and for house fixtures , &c .,

3447. 18. , making a total of 1,394 . 1s." Mr. Dunn

wisely enough repudiated the claim altogether.

DEPOSITS RECOVERED.- Dec . 22.-In the COURT

OF COMMON PLEAS, in re Dean v. M'Taggart, Bart.,

the plaintiff, a barrister, sought to recover 2002. , paid

asdeposits for shares in the Dendre Valley and Canal,

of which defendant was a director, after the ex-

hibition of the prospectus of the company. It was

proved that on the 23rd of June 1845 the directors

issued a public advertisement, stating that the allot-

ment of the shares had been completed, and regret-

ting that a number of respectable applications had

unavoidably been disappointed . On the 25th of June

1845 the plaintiff obtained his allotment of shares,

and upon the 1st of July 1845 he paid his deposit of

1002. On the 16th of October the directors issued a

report of the state of the scheme, and, amongst

other things, stated that theyhad deposited 2,000,000f.

in the coffers of the Belgian Government, being the

caution-money required to be lodged by the Belgian

laws. On the 11th of December the plaintiff paid POST-OFFICE ARBITRATION. Two days, says the

1007. more in respect of a call of 21. per share made Irish Railway Gazette, were occupied in arbitrating

the Mutual Assurance Fund, which shall belong to the bythe directors on the 15th of November, and sothe the case between the Dublin and Drogheda and the

and be applicable to the purposes above
matter remained until the 13th of July 1846, when Post- office, relative to the remuneration for the car-

stated . Any party having already procured a policy of the plaintiffwrote to complain of the delay, and toask riage of the mails. Capt. Williams was the arbitrator

insurance from a guarantee society, will not be required to for a proper explanation from the directors, suggest- on the part of the Post- office , and Mr. Wyndham

contribute to the Mutual Assurance Fund till the next pay- ing, at the same time, that the scheme should be Harding on the part of the company; and they

ment to the guarantee society shall become due. Every abandoned, the expenses paid out of the deposits, having disagreed, the umpire selected was the
officer, clerk, or servant of the company shall hold his

and the amount of the call returned . To that letter, Recorder. The two days were occupied in hearing
situation subject to the system of mutual assurance , as

above explained, and in conformity with the regulations on the 6th of August, the plaintiff received a reply, evidence , principally on the part of the company, to

above laid down. By order ofthe directors. stating that the Belgian statutes had received the prove the cost of carriage and the inconvenience of

royal sanction, and that the project would be pro- the hours selected for running the mail trains as re-

ceeded with without delay, and on the 13th of the garded the ordinary traffic of the line. The award of

same month another report of the directors was pub- Mr. Harding, which was framed with great care, and

lished , confirming what was stated in that reply, and based on minute and accurate calculations, was 4s. 2d.

DUNDEE AND PERTH. With reference to the stop- giving an account of what had been done. A general per mile for night trains, and 2s. 11d. per mile for

page of the works of this line across the town, we meeting of shareholders who had paid the call was day trains, or 12l . 9s . 9d . per day. The award of

now understand, says the Perth Advertiser, that it is convened afterwards, and the result was the pub- Capt. Williams was 2s. 6d. for night trains and 1s. 6d.

in consequence of the exorbitant demands of the lication of another report by the directors on the for day trains, or 71. 15s. 5d. per day. This award

tenants occupying the property purchased for the 27th of July 1847, in which they stated that 91,000l . Capt. Williams subsequently increased to the sum of

formation of the line ; and that by not proceeding was the actual sum which they had realized that 97. 198. 9d. per day. Ultimately the Recorder awarded

with the work till their occupancy expires, which deposits in England had been paid on 30,000 shares, the sum of 101. 10s . per day, or 3,8324. 10s. per annum.

will be at Whitsunday first, the company will effect and in Belgium on 4,900, and in effect that the sum This is a considerable advance on the sum formerly

a savingmore than equivalent to any profit they would of the deposits and calls in England and Belgium paid the company : it is an advance of 2.2321. 10s.

derive from having the line opened at an earlier amounted to a sum of about one- third less than the a -year, as the former remuneration was only 1,6007.

period. proposed capital, whilst the number of shares really per annum, which did not pay the company. Nor

allotted , instead of being as advertised , the whole indeed do we consider, says the writer in the Irish

number fell far short of it. Theplaintiff's attorney, Railway Gazette, that the sum now awarded will pay

who was also a shareholder, was then examined, and I a fair profit, such as the company have a right to

Euston Station , Dec. 1848.

Progress of Works.

GENERAL TERMINUS AND GLASGOW HARBOUR.-The

works are nearly completed, and the line is expected

to be opened in a few weeks at furthest.
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expect. It is not creditable that the Post-office

should, under the operations of a vexatious law, seek

to screw companies for mail service down to the

lowest farthing . If dissatisfied with an award they

can immediately evade it by giving notice of "a

change of service," such as altering, in the slightest

degree, the nature of the service by a change in the

hours of departure ; whereas the company are bound

for a definite number of years. This is scarcely fair

or reasonable. In the present case, however, the

terms ofthe award are so far favourable to the com-

pany that they will make a small profit instead of a

loss, as we believe they heretofore did ; and yet the

award is so low that the Post-office authorities have

no inducement to set it aside.

The porter at the Witham station who neglected

removing the barrel of gunpowder, which was fired

on the EASTERN COUNTIES line on the 17th , has been

fined 57. before the magistrates, and at the same time

discharged from the company.

The Daily News notices a newly-invented mode

of starting, stopping and backing railway trains,

working models of which were exhibited at Ingram's

ware - rooms, City-road. For double lines, it consists

of three wheels fixed horizontally above and at right

angles to the rails-one wheel being placed in and

filling the centre space between the two lines, and

the other two (of 6 ft. 6 in. in diameter) outside

the rails, the centre wheel being made to answer for

both up and down trains. Each railway carriage is

provided with traction or friction rails, attached like

a frame outside its wheels, and extending its whole

length on both sides. Propulsion is caused by these

rails being brought into contact with the peripheries

of the horizontal wheels, which, at the proper mo-

ment are made to revolve with sufficient velocity by

the aid of machinery, the machinery being set in

motion bya vacuum through branch pipes connected

with an air tight main, extending throughout the

line beneath the surface of the ground, and in which

a partial vacuum is continually to be maintained by

stationary engines at intervals of about 10 miles.

TRAFFIC TABLE.

66

When it is desired to stop the train, the horizontal

wheels are fixed by shutting off the action ofthe ma-

chinery upon them ; and the traction thus created

by them in contact with the frame or rail attached

to the carriages, causes the train to stop, and this

may be effected either directly by a servant on the

line, or indirectly by the guard, who has the power,

when he pleases, of acting on tapputs," which are

placed on the rails of both lines, and communicate

with the horizontal wheels. He has also the power,

by contracting the frame, of clearing the wheels

altogether. It is proposed by the patentees to place

fifteen of these wheels on every mile, so that the risk

of accident will be lessened by the facility thus con-

stantly afforded either to the conductors of trains or

any authorized person on the line to check or alto-

gether arrest their progress. Its application to exist-

ing railways would cost 4,000l. , a mile, although it

does not involve the necessity of any alteration either

in the construction of such railways or the carriages

used thereon. The patentees allege that it would

insure a saving of fully two-thirds.

Amount
6 Share

Capital

Amount
of Loans

Amount

already
expended

Dividend
or Interest

ct. ann.

1847 1848

NAME OF RAILWAY

I
n
d
e
x

N
o GROSS RECEIPTS OF TRAFFIC

Number
Week
ending

of Pas- Parcels , Goods ,

sengers Passen- Cattle, Total
Corresponding

Period
Since July 1*

gers , & c. &c. 1847 18481846 1848 1847

From Miles worked

Jan. 1 to at correspond-

June 30, ing periods of

1848 1847

£ £ £
£ £ £ £ £ £ £

945,081

2,706,533

2,982,275

549,101 225,774

427.954

926,113

1,932.781

158.486 997,284

949,306 3,993,732

594,794 3,014,602
2.77

774.875
395.915 7

116,600 544,554

250,150 1,167,104

310,984 1,733,915

9.251,114 1,439,774 10,364,505

Belfast and Ballymena

Int5 Int5 Birkenhead,Lancashire & Cheshire 2

1 Dec. 16 248 98 346 10,579 373
24 634 216 710 680 626 20,852 19,702 18,437 19 15

Caledonian 23 11300 3,729 122,849 141

Int 4 Chester and Holyhead 23 1,072 300 1,372 42,017 84

Dublin and Drogheda 21 6122 552 118 670 747 737
Dublin and Kingstown 613 667

8 Dundee, Perth & Aberdeen Junct. 23 471 404 875 641 243

19,622 22,228

26,649

28,027 22,337 20.985 47

18,922 35

22,867 71

East Anglian .. 24 724 481 17,375 12,778 671 41
Int 5

5

Int 5 East Lancashire..

4 Eastern Counties and Norfolk 10

23 19264 1,010

-24 58172 10,032

741 1,751 830 765 36,602 25,180 26,165 44 24

5,716

1,088,890 441,967 1,522,232 Int Int Eastern Union 11 23

15,748 14,714 11,252

1,210 1,110 405

396,697

34,958

367,191 341,179 307

29,964
277

50 50

1,934,860 622,029 2,556.889
6 6 Edinburgh and Glasgow 12 -23 13880

1.775,260

2,003,671
336,892 2,286,353 7 4

650,000

2,164,195

216,666 848,328

655,753 2,844,897

3 4

6478,221 4,979,056 11,311,069
8 7

591,685 1,722,213 Int 4 Int 4 Edinburgh and Northern ..

Glasgow, Paisley, and Ayr

Glasgow, Paisley, and Greenock

Int 4 Great Southern and Western (L )

Great Western

3,089 3,260 3,282

13 23 16701 927

14 23 12643 933

15 23 10365 498

740

1,394

313

1,667

2,327

811

581

2,005 2,701)

96,836

49,490

99,081 85,074 57 521
28,135 78 34

67,694 70,888 52,583 102 671
922 792 29,334 34,333 26,171 22 22

16 1,990 1,038) 47,812 54 145 131 90

17 21,367 19,558 524,115 479.070 305

155,653 40,440 174,600 Kendal and Windermere 18 100

1,084,046 360,293 1,476,102
4 4 Lancaster and Carlisle 19

5,919.206 2,529,373 | 8,242,628

14,044,573 9,186,672 22,835,120

6 Lancashire and Yorkshire 20
9 7 London and North-Western 25

2
2
2
5 4308 1,323 692

23

2,015

11,134

1,269 59,831 39,614

3,316 101

29,962 70 70

277
101

24

8,832 8,149 301,349 263,521

30,869 14,873 45,742 40,386 39,282 1,130,852 1,119,123

234,859 172122

1,157,066 164,080 1,299,675

4.678,888 1,631,888 6,284.812

*90 112 London and Blackwall 22
4

6,075,387

153.711

1,609,350 7,139,733
8 6

1,500 154,643

23 London, Brighton & South Coast 23
London and South-Western

Londonderry and Enniskillen..

23 40189

24 24

25 23

7,633 1,047

8,619 1,595
81 36

722 700

8,680 7,707 6,164 250,091

10,214 8,604 5,919 266,300

27,489

3,840,890 810,20314,651,093 Int 5 Int5 Manchester, Sheffield & Lincolnsh. 26 23

117

2,783 1,998 1,858

108 3,575

77,042

166,850

9,807,645

255.274 443,974

3,106,143 13,254,006

3 Maryport and Carlisle 27
7

725,332 Int4

6 Midland 28 23

Int 4 Midland Great Western (L.) .. 29 24

23,677 22,976 18,861

1,157 754

2,490,608 838,991 3,163,450 5 5 North British .. 130 23 1,023 1,372 2,395 2,090 1,152

1,020,000 200,000 1,245,496 Scottish Central 31 23 3759 441 383 §824

232,776

242,754

3,298

60,517

592,803 574,743

28,111

69,712 62,495

28,144

992,216 435 428

22,335 4

200,190 162

4

152
200,964 215 191

3,553 144 144

58,125 91 491
28

498,872 471

28

397
50 26

49,873 99

45

83

557,017

1,388,178
7,320,400 348,250 7,389,322 6.34

628.734 194,700 820,056 5:55

484,684 200,000

249,800 780,272 5

432,400 1,789,351 Int

5 Shrewsbury and Chester 32 24 629 876 1,505 527 310

South Devon 33 22 8049 1,163 167 1,330

6:34 South-Eastern 34 23 67259 6,464 1,675 8,139 7.754 6,789 250,652

6:35 Taff Vale 35 1,646 1,241

101,122 50,936

3,776,894 965,323

2,849,393 1,324,231

684,684 6

150,879 41 3

95,038,255
4,179,309 10

Ulster 36 653 715

Whitehaven Junction 37 185

25,689 14,132 15,269 47 23
767 352 39,761 23,562 26,195 551 29

260,190 195,381 1654

43,490 44,067 38

20,908

5,642

1654
38

19,524 36 25

4,505 12 12
8 York, Newcastle and Berwick 38 23

8 York and North Midland .. 39 23 23345

4,780 9,375

4,027 3,929

14,155 12,327 6,870 351,442

7,956 7,908 5,015 229,356

303,922

224,126

277,907 269

187,624 255
2363
234

FOREIGN

1,500,000 573,338 4

+
+ Amiens and Boulogne .. 40

T

24 1,270 995 36,066 18,472 24,077 76 68

Dieppe 23 1176 388 26

2,000,000 750,000 Dutch Rhenish
571

Montereau and Troyes 10 3118 174

8,000,000 2,000,000 10 Northern ofFrance 15 33442 3,708

1,280,000 I Orleans to Bourges (Central ) 18 5102 954

241

7,832
952

415

11,540 13,065 299,300 211

12,600,000 600,000 6 6 Orleans to Tours 46 15 5025 856

1,600,000 400,000 2,011,720 12 12 Paris and Orleans 47 19 17278 2,401

1,294

2,213

1,440,000 960,000 2,082,916 | 10 Paris and Rouen 48 23 9976

800,000

1,176,000

960,000 4:16

604,100 13

Rouen and Havre

Strasburg and Basle

West Flanders

49 23 5423

1,906 2,545

2,150 3,630

4,614 8,537

5,348 5,875

2,353 2,296

47,305 107
65,886 85.655

211,717

131,160 192,651

72 72

82 82

85 85

44,626 75,238 59

..(monthly) 50 forNov. 39569 88 88

NOTES AND EXPLANATIONS.

3. Main line, Carlisle to Glasgow, 104 miles : Branch from Car-
stairs Junction to Edinburgh, 264 ; Castlecary branch, 94.

8. Lynn to Ely, 264 ; Lynn to Narborough and Swaffham , 144 ;
Watlington to Wisbeach, 10 ; Swaffham to Dereham, 12 ; St. Ives
to Huntingdon , 44. Worked by the Eastern Counties.

10. Main line, London to Colchester, 511 ; Stratford to Brandon,
844 ; Elyto Peterboro' , 28 ; Cambridge to St. Ives, 12) ; St. Ives to

Wisbeach , 251; Witham to Maldon, 5 ; Witham to Braintree, 64;
Hertford branch, 6; Woolwich branch, 5; and Norfolk line, 82
miles.

(ditto) 51 for Oct.

6,537 6,932

1,065 1,615

23. Main line, Londonto Brighton , 50 miles ; Brightonto Ports
mouth, 45; Brighton to Hastings, 33 ; Epsom branch, 9; Keymer
branch, 94 ; Newhaven branch. 54 ; Horsham branch, 9 ; Cosham
branch, 11 miles. Includes the Croydon traffic. The receipts for
both years are exclusive of toll.

24. Main line, London to Southampton, 78miles ; Bishopstoke to
Gosport, 16; Fareham to Cosham. 5 ; Bishopstoketo Salisbury , 22 ;
Southampton to Dorchester. 61 ; Woking to Guildford . 6 : Wands-
worth to Richmond and Datchet , 20 ; Chertsey branch, 3 ; Poole
branch, 2 ; and Waterloo extension , 2. New lines-Capital ac-
count, receipts, 4,424,2711. , expenditure, 4,227,0811.

26. Main line, Ardwick to Shetheld, 40 : Ashtonand Staleybridge.

Glossop, 1 ; Thurgoland, 2 ; and Hull to Lincoln, 454 miles.
The Sheffield and Manchester No. 1 Quarters bear interest at 72 per
cent. for 10 years from Sept. 1843.

16. Dublinto Thurles, 110 ; Limerick and Tipperary Junction, 2 ;
20 miles.

17. Main line, London to Bristol , 118 miles ; Bristol to Exeter,

(leased at 5 per cent, on 2,000,0007. ) 754 ; Swindon to Gloucester, 37;
Kemble to Cirencester, 4 ; Gloucester to Cheltenham , 73 ; Berks
and Hants (open to Hungerford and Basingstoke) , 401 ; Didcot to
Oxford, 10; part of Wilts, Somerset and Weymouth, 13.
20. Manchester and Leeds and Ashton branch, 64 ; Manchester

and Bolton, 19 , North Union , Bolton and Preston , 201 ; Preston and
Wvre, 281 ; Oldham Extension, 1 ; Heywood branch extension to
Bury, 34 , Wakefield, Pontefract and Goole, 371 ; Cleckheaton line,
7) ; and Askern branch, 10, miles.

21. London to Birmingham, 112 ; Birmingham to Newton, 83 ;
Liverpool to Manchester, 31 ; Manchester and Birmingham , 31 ;
Macclesfield branch, 10; Northampton and Peterboro ' , 471 ; Bedford

an ! Bletchley, 16 , Leamington and Coventry, 9 ) ; Aylesbury, 7 ;
Bolton and Leigh, 10 ; Chester and Crewe, 21 ; Trent Valley, 464 ;
and Dunstable, 7 miles.

| stone, 10 ; Ashford to Canterbury and Ramsgate, 304; Gravesend to
Rochester line, 7 ; Greenwich branch, 3 ; Whitstable branch, 9;
Margate branch, 33 ; Minster and Deal branch, 9; and Tunbridge
Wells branch, 5 miles.

38. Newcastle and Darlington Junction, with Durham branch,
254 miles: Durham Junction, 43 ; Pontop and South Shields,
244 ; Brandling Junction , 274 ; Great North of England , with
Richmond branch, 57 : Durham and Sunderland, 174 , Borough.
bridge branch, 6 ; Newcastle and Berwick line, 65 ; North Shields
and Tynemouthbranch. 74 : Bedale branch, 5 ; and Hartlepool
Railway (and Dock ) , 26 miles.
39. York and North Midland ( original line ) , 27 ; Leeds and

Selby, 20 ; Scarborough and Pickering, 2 ; Hull and Selby , 31 ;
Hull to Seamer, 494 ; Whitby and Pickering, 304 ; Harrogate
line, 18; York to Market Weighton, 21 ; Selby and Market Weigh-

47. The fixed interest forthe yearis 15f. nett, andthe dividend for

1847 was 47f. 70c. , or together, 62f, 70c, nett, per share.

See Paris Share List, p. 888.

28. North Midland and Midland Counties lines, 1404 ; Birmington, 16 miles.
ham and Derby, 414 ; Bristol and Birmingham, 954 ; Leeds and

Bradford, 43 ; Nottingham and Lincoln, 334 ; Southwell branch,
24; Syston to Peterborough, 484 ; Nottingham and Mansfield line
(to Kirkby), 124; Mansfield and Pinxton , 74 ; Sheffield and Rother-

ham, 94 ; Erewash Valley, 214 ; and Leicester and Swannington,
16 miles. The receipts of the Ashby Canal are included in the

returns.

29. Open to Enfield and the Hill of Down , 364 miles.
30. Main line , Edinburgh to Berwick, 58 miles ; branches , 41.
32. Open 41 miles, and 6 of mineral branch.

33. Opened from Exeter to Laira, 50 miles ; Torquay branch,
5 miles. 5 per cent. interest on calls on original shares, and 6 per
cent. on more recent shares.

34. Main line, London to Dover, 88 miles ; PaddockWood to Maid-

The first column contains the total receipts from the 1st of

July to the date of the present returns, and the second the
corresponding period of 1847.

From May 1 , 1848, to date of present return.

§ Exclusive of tollage payable by Edinburgh and Northern.

The expenditure includes the cost ofthe Lincolnshire lines (at
present but partially opened) and the Grimsby Docks. A further

sum of 3,117,5062 remains available to complete the works-being ,
it is supposed, double what will be required.
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16116 18

251 25 26

143 14415

33 274 New Shares 15 16 17 1618871

HILL,]
Furnished by Messrs. HILL, FAWCETT & HILL,

29, Threadneedle - street.
A
m
o
u
n
t

o
f

S
h
a
r
e
s

p
a
i
d

u
p

NAME OF COMPANY

50 All Aberdeen

20 41 Ambergate , Nott. & Boston

50 50 Belfast & Ballymena .

-

200

31 10 Birkenhd , Lanch. & Chesh .

27 All Chester & Birk. consol.

20 131 £20 Shares ......

20 All Birmingham & Oxford ....

2010 Birm. Wolverh, & Dudley..

1314 All Birm. Wolverh. & Stour Val.

25 Bolton , Blackbrn & W.Yrks

Blkbrn , Clith . & N.-W.

Preference

25 13

25 All "

20 5 Boston, Stamford & Birm.

100 90 Bristol & Exeter

Prices of the Week

SHARE LISTS-(See also next page.)

Last Dividend

or Interest

Closing Per ct. Pay-
M. T. W. Th. Fr Prices Share Fan. able
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Preference , 6 per ct..

Pref. -Sh. 7 p. ct.gua.

34 Li'pool, Crosby & Southport
London & Blackwall

Extension ...

arr. 13

25 224

All London, Brighton & S.Coast

Pref. (late Croydon)

Consolidated Eighths

5 per ct . guaranteed

Pref. Conv. 5p. ct.1848
Guaranteed 6 per ct.

vr. 123 London & Greenwich

avr.18 Pref. or Priv.

2

Prices ofthe Week

NAME OF COMPANY
M. T. W. Th. Fri.

Closing
Prices

[ Settling Days-Jan. 15 , 16 .

Last Dividend
of Interest

Fas
an. able

1 er It ct.

are

W
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n
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! d
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'
i
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t
.
o
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.

nil

1/3 4 Apr 12 Apr17
nil

50 35

50 All Leeds & Thirsk

New

35 3

4 Sep 25 12 2

5 20

5 33
5 Jul 17

:
:

[H
o
l
i
d
a
y

.

20 21 20 22 20/21 5 Aug 1 Jul 17
4 6 12/ 5

0 1

47 425 1/6 Sep 4 Aug31

7/11

5 Aug31 50

10 10 4/5 Jul 12 Jul 17 9
31 31 31 31 311315

987891 4/6

13/

11/23 5 Jul 31 50 15/2

3/114 5 9 25/"" 33

9/8& 6 50 48 50 25

23 2/5

38/3

5 Jul 15 July 1

41 Sep. Sep 19
4 Oct.

5 5 52 59 50

3/9

10/

1714 Buckinghamshire

50 All Caledonian.......

11 11 4/118 4 July Jun 30 Stk . 100 London & North-Western ..123 124 1234123 123 25 34

213 2121 212 nil 25 7 -Shares (New) 81 88 82 82

12 84
10 74 000

-Shares ....

Preference..

1 1 14 14 20 2 Shares 61 6 66163 5/

71 7 7 7 8 40 25 £40 Shares, L.&M... 18/

3 97
5 4

3 3

50 All Chester & Holyhead..

15 Preference

50 7 Cornwall

50 35 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 20 Dundalk & Enniskillen .

25 All East Anglian (L.&E. ,L &D. )
18 (Ely & Huntingdon )

Ditto, gua. 6 per cent.

Ditto, gua. 7 per cent.
Ditto ditto

20 All Eastern Counties

201

13 13 13 13

20 22 8/2 4 Oct 10 Sep 29 10 9 " -Shares , A , ditto 10111 5/3

4/1 51 Sep 25 10 9 2N 1-Shares, B, ditto .. 11

2/11 4 Apr 16 10 1

nil 13 4

6/113 4 Jul 15

nil

50 42

40 34

2

2

1- Shares, C, ditto ..

Cov.&Nun. 5per cent.

50 All London & South-Western

New Shares .....

New

.. 324 31

10111 5/3

3 34 nil

1/8
401 401

281

39 41

2728
21 23

50 All Consolidated Tenths 37 .. 36 38

124 6 Jun 30 July 4
nil

40 2 Consolidated Tenths་ ་

15/2

19/2

20/
28 30 16/

A
A
A
A
Q
G
E

~
~
~
~

A
V
O

G
O
D
O
Y

N
O
A

""

28 Sep i

5 Jul 17 Jul14

4 Sep 1 Feb 15

Aug17

33 ""

Jul22

5 Oct 2

Aug28 Aug16

99

92

33

30/ 6 Sep 1 Aug31

4

39

""

39

99

163 134 2 Thirds 81 82 83

12 113 113 12 4 Sep 4 Aug31

63 "

6 31

Extension 5p.ct. No. 1
Ditto No. 2 ..

7 67 5 Jul 4

6 6 3/4 5 Oct.
10 New, gua. 6 per cent. 118 118 |111111]

July 1
Oct 7

Nov27 100

50 All (N. & East. ) 6per cent. 30/

50 " 5 per cent. 523 52 51 53 25/

12 -Shares 12 13 7/6

5034

50 34

25 All Eastern Union

NewScrip,6 per ct. 33 35 16/6

Ditto 5 per cent . 11/6
18/9

25 20 (Ipswich & Bury) 57 8/9
25 20

20110

20 All

(Ipswich, Bury & Nor. ) 5 7 8/

6
6
6
6
6
6
6
6

·

6 Sep 2 25 18

54 5 New Scrip, pref. 7 p.ct.

50 283 Londonderry & Coleraine

50 27 Londonderry & Enniskillen

16 4 M'chesterBuxton&Matlock

All Manchestr . Sheffield & Lin .

-Shares, No. 1

5
88 98

4351

13/7 5 Apr20

3/2 5

1/31 4 Jun3

48

101

48 52 2 5 Sep 1

11 12 9/89 7 July

Aug31 25 All 2 -Shares, No. 2""

6 Nov30 Nov27 12 11 20 1-Shares

6 Sep 2 Sept 1 50 40 2 Great Grimsby..

20 13 Ditto ....
29

7 12 81

Jul 31

5

25 15

25 20

Guaranteed 6 per cent.

Ditto...

7} 61 71

161171

10 Al

25 24 (C. & E. ) gua. 5 per ct. 1/3 5 Jul 31 5020

25 All East Lancashire 1617 12/6

Ditto

Sheffield &Linensh, J.

Grimsby Dock...

Preference

Stk . 100 Midland

5 Aug16 Jul 17 | |Stk . 100

12 14

121

2

New

2521 " New 12 1213 7/24 5 Stk. 100,29

61 All

61

" New - Sh . (PrestonEx . ) 4 1/104 5 50 138

25 7

15 15

25

25 28

20

2

12 All

12 6

2

40 25

15 14

6 per ct. Pref. -Shares
25 25 Fast Lincolnshire

Stk. 50

25 20

Edinburgh & Glasgow

Shares

New - Shares

25 All Edinburgh & Northern

28 Exeter,Yeovil& Dorchester
New

Stk. 8 Glasgow,Dumfries& Carlisle

Stk. 50 Glasgow, Kilmarnock &Ayr
Preference consolid.Stk 15

25 All Glasgow, Paisly& Greenock

12

7 . Preference Shares

25 19 Great Northern

M
Half A, deferred
HalfB, gua. 6 per ct.

100 All Great North of England

30 All

~

New ..

New £30 Shares...

New £15 Shares .

50421 Great Southern & West. (L)

100 90 Great Western

264 261

61 61

25426
39 39 38 40

8/7

30/

5 Aug 1 July 1 ||

37 143

Stk. 100|

14 15 6 "" 39

25

:
:

Newport

9/64

4/64 41

18 18 4 Oct 2 Nov 7 Stk. 100 Norfolk .

-Shares

:
:
:
:
:
:

:
:
:
:

ཚ
ེ

20 All

5 Aug28 20 15

4

6 Sep 18 Sep 15

4 June 1 May11

......

Birmingham & Derby
Cons.Bri .& Bir. 6 perct .
Bristol & Gloucester ..

Ditto

Leis.&Swa. 8 per ct. gtd .

50 45 Midland Great Western ( L. )

100 All Newcastle & Carlisle

25 20 Newmarket..

25 6 Newport & Abergavenny .

Guarantd. 5 per cent.

New £20 Shares

25 All North British..

|114122 12/5) 5

4 51 4/03 5

13/8 5

3 3/11 5

2

2/5

4/4

6 7 6/10 5

104 107 10 11

.. 122

84 84 84 86 3

11111112 1112 7/5

60 60 59 61 46/3

121 23 60

6 Sep 4 Aug31

5 Jul 24 Dec 29

42 Sep 4 Aug31

6 Aug10 Jul 31

6 ""23/8
10/71 6 99

8 Jul 15

18

ཚ

183 4 Oct 28

60/
6 Nov15

New 4-Shares 6 99

7/4
4 Aug

46 49 2 4 Sep 7 Sep 1

1718 6/5 5 July7 Dec 29
4 6 2/ 4 Sep 7 Sep 1

152 16 154 15 16 12/6
5 124

4 Mar23 61
4 6

" 4-Shares....

" -Shares..
Extension

64 7 5

3 3 2/8 5

5 Oct 2 Sep 15

4 Nov16 Nov17

29

6 8 All 2

1
3
3

6/13 5 Jul 15 Jun 30

4

4 44 6 Preference

671

227 32

74 76

68 70 30/

5

26/5
10 Aug17 Aug 1

-Shares

50 4 Northern Counties Union

2015 North Staffordshire
20020 All

20 10 North-Western

9 10 101 101101104/

42 40 4 4

1/7 4 Aug 7

Aug14 Aug 1
13/4 63 Jul 20

2/6 4 Mar 1
10 39 "9

10 33

50 All Oxf.Wor'ster &W'hampton

20 10 Reading , Guildf. & Reigate

23 221 22123 15/9 4 Sep 10 Aug31
10 104 93_1014/11

32 34 4/3 5 8 2 Royston & Hitchin 1급 1급 13 2

241

79 80

24 23 25

79 79 78 80

15/2

63/

4 Aug 1 25 All Scottish Central... 26 25 25 27

10 9 ~

50 All -Shares ....

25 21 1 - Shares

20 All 2

New

Thirds

44 45

171 171

25

12/ 20

17 13

Fifth-Shares

30 28 Huddersfield & Manchester

50 All Hull & Selby

100 86 Lancashire & Yorkshire

13

17 17

18 1718

35/

12/3

14/

7 Sep 1 Aug31 .

7 ""

25 Scottish Midland 14 16""

985 *

99

15 9 Shrwsbry, & Birm. Class A

2017 Shrewsbury & Chester

28 28 20 243

7/

2/10

5 Jul 24 Jul 17

Aug.5

4 July 1 Jun 30
Class B $ 11 1/8

15 16 1 /

10 10 10 10 10 6/78 7

11/11

"" 10 RA 2 Shares

5 May22 10 All 8 per cent. preference

72 8

141314

D

""

Sep 5

99 22

5 20 2 Shrewsbury & Hereford

-Shares

1 - Shares

98 100

49 50

50/ 10 Aug26 Sep 1 20 4 Shropshire Union 1 } 1/7

A

5 Jan 25

4 Jul 20 Jun 30

25/ 10 50 All South Devon 15 12 15 nil

211
62

50 43

25 17

6 All

2010

32 13

10 71

100 93

50 43

50 43

50 All

4-Shares

-Shares

21 21 22

62 63 62 64

30 32

7/6

49/43

24/04

6
arr.33 South-Eastern ( Dover) ..24 233 23 24 23 24 21/ Aug18 Aug31

6 Sep 25 Sep 1 : 32 24
6 39 334 22

New iss. at 18 dis. No. 1

Ditto 163 dis . No. 2 ..

. 1441 :4 14/9 "9 33
10 11

103111 8/11 6 39 39 30 125

000

" Thirds

Sixteenths..

Fifths..

6 99 10 All
6 99

42
nil

New, gua. 6 per cent .]

(late Man . B.& Bury)

(Liverpool & Bury)

(late Hudder. & Shef. )

(lateWakefld . P.&G. )

20

55/9 6 Sep 25

25

20

2 Extension

~ West Riding Union 1금

25 All

25

121 94

25 All

41 42

Preston & Wyre

2 Preference

-Shares , A

Ditto B, consold.

Sixths..

50 All Lancaster & Carlisle ..

211 21

3536 17/81

30/21

13414 6/4

Sep 1 Aug31

39

2017 Waterford & Kilkenny..

50 47 Waterford and Limerick

50 All Wear Valley, 6 per ct. gua.
25 Ditto ditto...""

20 6 West Cornwall

20 13 Whitehaven& FurnessJunc.

50 40 Wilts, Somerset & Weymth.

17/83

2/111

""

10

521 50 53

10 12

Aug 8 16

4/
9 Windsor,Staines & S.-West.

25 All York,Newcastle & Berwick:
25 Newcastle & Berwick
25 15

164 10 Thirds

37 19 2
50 47 Lancaster & Preston....

-Sh. issued at 12 dis.

New -Shares ..

..

50

12 74

50 All Leeds & Bradford..

Leeds, Dewsbury & Manch.

25 15

97 98 98 98 98 99 25/

17/81

5 Aug31 Aug3) 25 8

4 Aug 1

25 Branch -Shares 6/10 "3

25 21 ww NewBranch do. (blue)'

2

New No. 1.......

New No. 2..

Preference

Stk. 50 York & North Midland

25 All

25 10

2

on
E. & W. Riding Ext.

Hull and Selby Purch.

13/8
19/83 4

8/6 4

nil

4 Jul 31

2

Ditto 20 dis. No. 3 ..

Ditto ditto No. 4

12 6 South Staffordshire Junc..

50 28 South Wales

5 SouthYorkshire , Donc . & G.

100 All Taff Vale

50 17 Thames Haven

50 45 Ulster

16 164154

11/8

10/2 5 Jul 15 July 1

71 72 5 "" July7

13 4

71 8/ 4 July July 1
6

6:35 Sep 6

"" 20 4 Vale of Neath

33

4

5/6

29/2 6 Oct 18

280 281 2728 15/ 6 Oct 2

4/9 4 Jul19

4 4 July4
24 26 4 July 1

278 281 288 288 29

.. 26 26 26 27627+
20/

12/

8 Sep 5 Aug31

29

.. 13 13 14 14 14 144

137 14 14 14 14 14

8/ 8 39 39
nil

78 71 76 78 71 7

521

4/10
543 55 2

26 26 26 261 : 6 27

101 102 108

12/

10 104 6/

6 Jul 29 Dec 29

8 Sep 5 Aug31

8

6 Jul 29 Ju
""
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Money Market.

PRICES OF BRITISH STOCKS .

Sat. Mon.

Bank Stock .... 189 912

3 Cent. Red .. 88

3 Cent. Cons. Shut

31 Cent...... 88 89

Long Annuities 84

India Stock Shut

India Bonds... 36839p

Exchequer Bills 38s41p

Cons.forOpening 883

* For opening, Jan. 16.

Tues. Wed. Thurs. Fri.

189 91 190 91 189 91 190 92

888888888 @

89 89139

83 83 81 89

36839p 37840p 37840p 40s43p

38841p 39842p 39842p 40843p

882 18888888

† Ex div.

London Stock Exchange, Dec. 29.-There has not

been much excitement in the share-market this

week. A gradually increasing demand for railway

property seems to have permanently improved prices.

French shares have been greatly in demand. The

followingare the latest transactions in foreign lines :

-Boulogne and Amiens, 8 ; Central of France, 74;
Northern of France, 8 ; Orleans and Bordeaux, 2 ;

Paris and Rouen , 183 ; Paris and Strasburg, 23 ;
Rouen and Havre, 9 ; Sambre and Meuse,

Tours and Nantes, 13.

CALLS.

ABERDEEN.- 11 . 68. 8d. on the new 837, shares, due Nov. 27.

BELFAST AND COUNTY DOWN.- 14. 10s. due Jan. 1 .

BOLTON, BLACKBURN , CLITHeroe and WEST YORKSHIRE.—

1. 10s. due Jan. 1.

CALEDONIAN.-21. 10s. on the new 107. preference shares, due
Dec. 21 .

DUNDALK AND ENNISKILLEN.-21. 10s. due Jan. 5.

EAST ANGLIAN. - 14. on the new 57. shares, and 10s. on the
new 37. 10s. shares, both due Dec. 30.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.
-21. 108. due Dec. 13.

GLASOW AND AYR.-21. 108. on the preference shares, due

Jan. 4.

GREAT NORTHERN.-21. due Nov. 30.

GREAT WESTERN.- 10 . on the 100% shares , due Jan. 3, and

21. on the 25l, and 171. shares, both due Jan. 8.

LANCASHIRE AND YORKSHIRE.- 17. on the fifth shares, due

Dec. 15 , and 21. 10s. on the new 107. 6 per cent. shares,
due Dec. 21.

LEEDS AND THIRSK.- 51. on the extension shares (1846) , due
Jan. 1 .

LLANELLY.- 21 . 10s. due Nov. 28.

6 per cent. shares , due Dec. 8.

LONDON, BRIGHTON AND SOUTH COAST.- 17. on the new 51.

LONDON AND NORTH- WESTERN.-17. on the Manchester and

Birmingham "A" and “ B” shares, due Jan. 1 .

LONDON AND SOUTH -WESTERN.- 17 . 138. 4d. on the third

3 ; DLAND. - 54. on the 50%. shares ; 21. on the Bristol and
shares ( 1847 ) , due Dec. 30.

Liverpool, Dec. 28.-Our market has continued to

improve all the week, and there is also more business

doing; the tendency is still upward. The following

are the actual transactions of the day:-Aberdeen,

17; Caledonian preference, pm.; Lancashire and

Yorkshire fifths, 33 dis.; ditto , Liverpool and Bury,

15 dis. ; ditto, West Riding Union, 5 dis.; ditto, 107.

preference, 1 pm.; London and North-Western, 123 ;

ditto, new quarters, 18 pm.; ditto, C quarters,

21. 6s. 3d. pm.; Manchester, Sheffield and Lincoln-

shire, late Great Grimsby and Sheffield , 27g dis.;

Great Grimsby Dock, 131. 16s. 3d. dis.; Midland , 85 ;

ditto, halves, Sl. 6s . 3d. dis.; South-Eastern, 233 ;

ditto, No. 4, 71. 6s . 3d.; York and Newcastle, 110 ;

Waterford and Limerick, 38 dis.

SUDLOW, Brothers.

Gloucester 507. shares ; and 37. 14s. 6d. on the Bristol and

Gloucester 371. 58. shares, all due Jan. 3.

MONKLAND.-21 . 108. onthe guaranteed 257. shares, dueJan. 2 .

NEWCASTLE AND CARLISLE .-15 . on the new 1007. shares,

due Dec. 31.

NORFOLK.-5 . on the new 201. shares, due Dec. 15.

SHREWSBURY AND BIRMINGHAM. -26. on the new 8l. prefer-

SHREWSBURY AND CHESTER -15s . on the Oswestry 207. shares ;

ence shares, due Dec. 30.

17. on the North Wales Mineral 201. shares, and 10s. on

the 167. shares, all due Jan. 5.

SOUTH-EASTERN.-4 . on the No. 1 shares, and 5. on the

No. 3 shares, both due Jan. 3.

SOUTH WALES -57 . due Jan. 10.
WHITEHAVEN AND FURNESS .- 17 . due Dec. 12.

level, and pouring it through the houses and sewers,

instead of letting it flow through Vauxhall -bridge.

Mr. Cubitt further stated that his attention had been

directed to plans for supplying the metropolis with

water, and this proposition appeared to him the

most complete. The promoters state that a charge of

only one half-penny per thousand gallons, instead of

the present price of the water companies (varying

profit equal to 10 per cent. on the proposed outlay.

from 4d. to 6d. for that quantity) , would return a

It is stated that one halfthe capital is subscribed, and

that application for an Act will forthwith be made to

Parliament.

The half- yearly meeting of the Canada Company

was held on Thursday, at their office, Mr. C. Franks

ceived of the rates of land to the 30th of November.

in the chair, who stated that accounts had been re-

There had been sold of Crown reserves, 3,409 acres,

at 17s. per acre ; of the Huron tract, 8,931 acres, at

13s. 1d. per acre ; making in all, 12,340 acres, at an

average of 158. per acre. Up to the same period in

1847, 25,321 acres had been sold. With regard to
the amount of lands leased , he had to state that there

had been leased of the Crown reserves, 14,032 acres ;

Huron tract, 37,499 acres ; making a total of 51,531

acres leased against 80,800 acres leased up to the 30th

of November 1847. The total quantity of land dis-

posed of in 1848 thus amounted to 63,871 acres, while
the total disposed of in 1847 was 106,124 acres. That

was the account which he had to give with respectto

the disposal of land. With regard to the receipts

of money during the same period, there had been

first payment of lands sold, 6,1461.; bills received as

received, not reckoning shillings or pence, for the

instalments for previous sales, 11,7067.; rents of lands

leased , 7,7201.; interest, 5,6817.; transfer fees, 123l.;

timber cut down, 119 .; making together the sum of

31,4977. During the same period in 1847 the receipts

had been 38,1037. 13s . 4d . The amount remitted byWHITEHAVEN JUNCTION.- 17 . 10s. on the 52. preference shares, settlers to theirfriends in Europe throughthis company

due Jan. 1.

Manchester, Dec. 28.- We have had no great Joint-Stock & Commercial Gazette.
amount of doing in our

week, partly owing to the holidays, and partly to the

scarcity of shares offered for sale ; prices are gradu-

ally improving. Actual transactions this day :-

Great Northern, 10 dis.; Lancashire and Yorkshire

preference, 1 pm.; ditto, Preston and Wyre sixths,

6 ; London and North-Western, Manchester and Bir-

mingham C quarters, 2 pm.; North Staffordshire,

43 dis. SAM. GRINDROD.

York, Dec. 28.-The market is firm, and inquiries

are made for most of the stocks usually dealt in here ;

we notice a rise in the Great Northern shares, and

the stock is in request. The latest prices are :-Great

Northern, 8 ; North Staffordshire, 10 ; Sheffield ,

Rotherham and Goole, 23 ; York, Newcastle and

Berwick Extensions, Nos. 1 and 2, 14 ; ditto, prefer-

ence, 78. GRAYSTON & EARLE.

Hull, Dec. 28.-Transactions in shares have been

very trifling since our last, with prices tolerably

steady ; Hull and Selbys in better request ; but they

can be bought much under the London quotations ;

Leeds and Bradfords are offered at 98 ; Darwen pre-

ference at 17 ; North Staffords, free sellers ; Amber-

gates wanted. FLINT & TOOTAL.

Glasgow, Dec. 28.-The market has had a firm tone

since our last notice, and higher prices have been

given than for some time previously ; there is still a

good demand at the advanced rates, although in a

few instances the rise has brought out sellers. To-

day's latest sales are :-Glasgow General Terminus,

10 ; Ayr. 50 ; ditto, halves, No. 1, 12 dis.; ditto, No.

2 , 11 dis.; Great Northern, 93 dis.; ditto, halves,

B, 2 dis. BUCHANAN, AITKEN & Co.

Paris Bourse, Dec. 28.-There has been a general
rise in shares since our last. The following are the

latest prices in the leading lines :-Avignon and

Marseilles, 77. 13s.; Central of France, 6l. 118. 3d.;

Northern, 81. 08. 9d.; Orleans and Bordeaux, 27. 11s.;

Paris and Orleans, 291. 4s . 3d.; Paris and Rouen,

187. 48. 6d.; Paris and Strasburg, 11. 15s. 3d.; Rouen

and Havre, 9. 16s . 6d. ; Strasburg and Basle, 37. 9s. 3d.;
Tours and Nantes, 188.

A new company, under the title of " Locomotive

Steam Carriage Company," is stated to be in course of

formation, to carry out the invention of Sir C. J.

Anderson. Mr. Clarke, C.E. , has latelymade a report,

in which he states that Sir James, " after thirty years'

study and indomitable perseverance, and at an outlay

of more than 60,000l., has succeeded in perfecting a

steam carriage to run on common roads, which will,

I believe, remove every difficulty that has hitherto

been met with."

The Islington Cattle Market Company open their

market on the 9th of January, for the commence-

ment of business. The railway now forming near

the neighbourhood will give increased facilities for
the conveyance of cattle to that market, which will

go a great way to abate the nuisance of Smithfield.

The market is replete with every convenience, and the

parties interested in the company are highly respect-

able.

The meeting of the Commercial General Pier Com-

pany was held on Thursday last at Gerard's Hall,

Mr. Chapman in the chair. After some discussion a

committee was named to investigate the accounts.

The directors resigned their seats, upon which a new
Board was elected. The meeting terminated after

declaring a dividend of 10 per cent. for last and 10

per cent. for this year.

The promoters of the Henley and London Water

Works and Navigation Company, which has been

under consideration for some time past, had a meet

ing on the 22nd inst., at the office of Messrs. Burchell

& Co. the solicitors. Mr. W. A. Wilkinson was in the

chair. The Hon. J. P. Bouverie, Messrs. T. Graham,

(chairman of the Grand Junction Canal Company),

R. J. Tennent, M.P., J. Baxendale, T. R. Ward, H. G.

Robinson, T. Drane, T. Earle, H. M. Jones , C. Manby,

J. Mitchell, W. Cubitt , J. Howell, and others, were

present. Messrs. M'Clean and Blackwell, the engi-

neers of the company, explained, and Mr. Cubitt

corroborated, the general plan of the undertaking .

They stated that it was proposed to bring into London

100,000,000 gallons of water daily at such a level as

would supply the metropolis without pumping, being

a little above the reservoirs of the New River Com-

pany and other waterworks, for whose service it

could be rendered available. The quantity was stated

ORLEANS AND BORDEAUX -Interest at the rate of 4 per cent. full, so as to afford an instant supply in cases of fire,
to be so abundant, that the pipes would be always

and also, that a constant stream should pass through

every dwelling, and the sewers have always flowing

through them a body of water amply sufficient for

their effectual cleansing. It was, in effect, bringing

a great portion of the river Thames into London at

a height of upwards of 100 feet above its present

MEETINGS.

SAMBRE AND MEUSE.-Jan . 4. Brussels.

TAW VALE.-Jan. 2. London Tavern, at 2.

DIVIDENDS.

per annum, on and after Jan. 1.

CONTRACTS.

LONDONDERRY AND ENNISKILLEN.- Coke-ovens, Jan. 15.

MANCHESTER, SHEFFIELD AND LINCOLNSHIRE. - Stores , and

stationery and account-books , Dec. 31 .
YORK, NEWCASTLE AND BERWICK.-Tyne Docks, Jan. 1.

was 9,106/. 15s . 2d. , in 1,731 sums, averaging 5l. 5s . 2d.

each. The amount deposited with the company for

remittance to Canada since the 1st of January last

was 26,2957. 188. The number of emigrants that had

arrived at Quebec in the course of the year 1848

amounted to 27,939 . He had only to read now the

resolution which had been come to at the last meet-

ing of the directors, with regard to the dividend,

which was to the effect, that the directors recom-

mended to the court of proprietors a dividend for the

half-year ending the 10th of January next, at the

rate of 6 per cent. per annum, on the amount of capi-

tal paid up, being 327. 10s. per share, clear of income-

tax. The statements laid before the meeting were

agreed to, and the dividend being declared, the meet-

ing terminated , after voting thanks to the chairman

and directors.

The South Australian Company's half- yearly meet-

ing took place yesterday. The report ofthe directors
was satisfactory. It is intended to facilitate emigra-
tion by allotting land at moderate rates. The

rental of the company shows a profit of 12,000l. per

annum, and the advices from the colony continue to

be encouraging.

The Australian Agricultural Company have re-

ceived a grant from the Crown ofone million of acres

of land in New South Wales Proper. The land

will be leased and sold at reasonable rates and in

large and small quantities.

Banks.

It is now confidently stated that the promoters of

the new bank, forming on the Scotch system, have

taken part of the Hall ofCommerce, and will shortly
commence business.

The accounts from the Mauritius mention thatthe

Commercial Bank there was making exertions to

assist the commercial community, and that shortly

the bank would again be in full operation. The

failure of joint- stock banking in the island is attri-

buted to the local government.

The following companies in America have de-

clared dividends :-The Hartford Bank has declared

a semi-annual dividend, of 34 per cent.; the Marine

and Fire Insurance Bank of Savannah has declared

a dividend of 4 per cent . for the last six months ;

the Central Railroad and Banking Company of

Savannah has also declared a semi-annual dividend

of 3 dollars per share on the stock of the company

(other than the 8 per cent . stock) , payable on and

after the 15th of December ; the semi-annual divi-

dend on the 8 per cent. stock will also be paid on and

after the 15th of December.

Assurance.

The report of the National Provident Institution

for Assurances, Annuities, &c . for 1848 has been pub-

lished, from which we are informed that the annual

income is increased to 126,2327. 78. 6d. , notwithstand-

ing the reduction on premiums, amounting to the

sum of 10,7167 . 38. 6d. , allowed to those members who
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chose this mode of appropriating the profits. At the

meeting of the proprietors, at which the report was

presented, Mr. C. Gilpin and Mr. R. Sheppard were

elected in the place of two retiring directors.

The meeting held by parties interested in the

formation of a society to be called the " British

Railway Assurance Association," having for its ob-
ject the assurance of parties travelling much by rail-

ways, will be found reported in a subsequent column.

Canals.

The Morning Chronicle gives the following table

of receipts upon all the New York State canals in

each of the following years during the third week in

November, and the totals up to the 23rd of Novem-

ber last :-

1840

Third week in Nov.

dols. C.

58,230 56

1841 62,777 15

1842 66,661 97

1843 51,222 82

1844

1845

1846

1847

96,979 56

110,401 37

107,271 57

96,241 51

1848 ........ 120,360 16

Total to Nov. 22.

dols. C.

1,753.392 14

2,011,527 66

1,743,489 79

2,067,398 93

2,432,388 92

2,620,532 67

2,752,759 79

3,600,192 78

3,217,852 39

Mines.

Transactions have been numerous this week, espe-

cially in Australian, St. John del Rey and Mexican.

The Rel del Monte Company's shares have been dealt
in this week.

The steamer arrived from Mexico has brought

70,000 dols. for account of the Mexican Mining As-

sociation.

The following is an extract from a letter of an

Australian emigrant, who in speaking of the Austra-

lian mines says :-"July 1 , 1848.-I live in a mining

district, that of the Burra Burra mines ; the popula-

tion is about 1,600. The country, like most mining

districts, is bare and unproductive as regards the

vegetable world, but never was there a place so rich

in copper in so small a compass : in the space of about

500 yards by 300, and 20 fathoms in depth , the last

twelve months havepaid more than 100,000l. in divi-

dends, or about 800 per cent. on the paid-up capital.

Miners' wages are 35s. per week ; labourers' , 25s. ;

carpenters and blacksmiths', about 40s.; a boy of

seven years of age earns 8s. a week by picking ore,

and so on in proportion.

Some verylarge coal beds are reported to have been

discovered in Onondaga County, State of New York.

The accounts of gold mines in California, which

are being still further confirmed, appear to have pro-

duced a strong desire amongst many persons from all

the States to proceed to that newly- acquired country.

At New Orleans a California Emigration Company

had been formed, for the purpose of aiding the

enterprizing spirit of the residents. A vessel was to

be purchased at a cost of 6,000 dols. , in shares of

100 dols. each. The eagerness of the people to join

the undertaking may be gathered from the circum-

stance that the applications for shares amounted to

22,000 dols. One of the New York papers has the

following notice about these mines :-

We understand that interesting despatches have been

received at the War Department, from Colonel Mason , the

present commanding officer in California, respecting the

astonishing fertility of the gold mines in our new acquisi-

tion. It exceeds calculation, and almost reminds us of the

derful . The smallest article of merchandise that happens

treasures of Aladdin. The accounts are said to be won-

to be in requisition is said to command a great value in

exchange for gold. The quantities daily dug up are very

large. This vast bed of treasure was discovered by accident.

Suter was desirous of enlarging the race of his mill, and

permitted the stream of water to pour in and wash, by its

abrasive power, the earth in the ravine. The alluvial surface

being thus removed, an extraordinary mosaic of gold was
presented to the view.

The United States Stock and Share Markets had

been greatly influenced in consequence of the dis-
coveries in California.

favourable.

dividend, a credit of nearly 4001. is carried to next | accounted for : -80,5751. for the conveyance

account. The agent's report of the underground of passengers only, 54,7217. for the carriage of

operations and prospects of the mine is highly goods, and a remainder of 42,9461. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 21,790 . over the

corresponding week of last year, when the mile-

age was 3,342. The average earnings per mile

were 42. , whilst in 1847 they were 461.

At the Wheal Russell meeting , on the 8th inst. , a

call of 10s. per share was made, for the purpose of

prosecuting the mine with vigour . The financial

statement showed a balance of 2147. in favour of the

adventurers . The report of the mine, furnished by

such experienced and practical men, is quite sufficient

for any body of shareholders to proceed in the under-

taking with spirit and encouragement. The lode in

the present end is highly promising, the leader carry-

ing fine stones of rich ore.

At the Wheal Seton account meeting, on the 11th

inst., a dividend of 10l. per share was declared on

September and October workings . By the financial

statement furnished it appears the profits on the two

months amount to 1,2471 . 7s . 4d . , notwithstanding the
low standard for copper ore. After the deduction of

9907. for the dividend, a balance of 710l . 8s. 8d. was

The

agent's report represents the mine tobe as productive

as last reported, especially in the ends, stopes and

carried to the credit of the next account.

winzes between the 60 and 90 fathom levels.

IRON TRADE -Glasgow, Dec. 23.- There has been

a slight improvement in the price of pig iron during

the week, and prices maynow be quoted at 42s . 6d . to

438. for No. 1 , and 42s. to 42s. 6d. for mixed numbers,

at which sales were effected yesterday. Gartsherrie

No. 1 has been sold at 44s. 6d. per ton , cash.

Wolverhampton, Dec. 28.-The usual meeting, preli-

minary to the general quarterly meetings of the

iron masters of South Staffordshire and surrounding

districts, was held at the Swan Hotel . The attend-

ance of the first firms in the neighbourhood was un-

usually numerous. After some discussion, it was

unanimously resolved to maintain without advance

or reductionthe prices ofthe present quarter. There

will consequently be no alteration . Although at the

present timethe Welsh makers are underselling those

of Staffordshire, the ironmasters of this district rather

than reduce the wages of the men are determined

to adhere to the present rates.

TO CORRESPONDENTS.

Mr. IBBETSON'S communication cannot appear till next
week, as a diagram has to be engraved for it.

We have received the second number only of Mr. Miller's

' Statistics ' : until wesee the first we cannot judge of its
merits.

F. B. should apply to a solicitor.

RECEIVED : E. M. , Derby.-A SCOTTISH SUBSCRIBER,-A

READER, Blackburn .

SKETCH OF A REALLY PROTECTIVE

SYSTEM.

The main error that has run through the

whole course of railway policy during the past

five years, was pointed out in our remarks on

the " protective" system last week. It lay in the

notion that competition could be prevented or

neutralized by getting possession of all the

ground which a rival party showed any dis-

position to occupy-a process interminable as

well as expensive, -which could only be made

effectual by securing the command of all the

lines, not only in a given district , but beyond

it. For it is obvious that every fresh occupa-

tion of territory short of this, only enlarged

the frontier to be defended, and increased the

number of points at which traffic might be

abstracted ; whereas to secure this entire con-

trol was from the beginning wholly impossible.

As soon as railways were proved lucrative

undertakings, the certainty that they would be

taken up by all who had capital to spare was

apparent. The consideration of these two de-

cisive conditions of such a struggle, one might

have thought certain to produce a wholly dif-

ferent line of policy ; but it is evident that

the view, obvious as it may seem to be, was

either never clearly discovered by the parties

who had made the first great lines, or, if seen,

was put out of sight by more immediate objects,

that only seemed more important because of

some inability in those concerned to estimate

their due proportions, or to extend their survey

beyond the moment.

Now let us sketch the probable fortunes of

any company-that was in 1840, we will say,

** We must entreat our correspondents to send us their possessed of a profitable main trunk, completed
names in confidence , as a guarantee of their good faith.

THE

Railway Chronicle.

LONDON, SATURDAY, DECEMBER 30,

The shareholders of the SHEFFIELD, ROTHER-

HAM, BARNSLEY AND GOOLE have sanctioned

the lease proposed by the directors to the Lan-

cashire and Yorkshire, which somewhat modifies

the terms originally agreed upon in 1847. The

line is to be worked as a single line, but the

works will be constructed so as to admit of a

double line if required at any future time. The

terms of the lease guarantee 5 per cent. on the

capital and half the working profits.

The SAMBRE AND MEUSE report, adopted by

the shareholders, detailed the fulfilment by the

directors of the wishes of the last general meet-

ing. An English engineer and a resident

director had been appointed, -to the ultimate

advantage, it is thought, of all parties interested.

The Belgian Minister of Public Works had re-

Deduced the tariff previously agreed upon to that

of the State lines. The directors were forced

to accept his decision ; or they would have been

prevented opening their line from Marchiennes

to Walcourt. The loss may probably be from

10 to 12 per cent. There are sufficient funds

in hand to complete the works in progress on

the first section .

CORNWALL. At the Wheal Tremayne meeting on

the 15th, the statement showed a balance of 1687 .

78. 11d. against the mine ; at the same time,the agent's
report represents the prospects of the mine as very

good, and progressing in a satisfactory manner. The

copper sold in the two months realized 4531. 78. 10d. ,

and the tin, 2,176l . Os. 5d. , including the sale in
cember, which reduces the loss, during that period,

to 14. 11s . 6d. only.

The East Crowndale annual meeting was held on

Wednesday. The accounts showed a balance of

2,1877. 148. 3d. against the company, to meet which

a call of 10s. per share had been made. According

to the captain's report, in valuing the lode taken

away, the secretary estimated that 1,300l. of tin was
at surface.

At the Stray Park, Camborne Vean, and Wheal

Francis meeting , on the 15th, a dividend of 108. per

share was declared . By the accounts, we find a

balance of 8991. 8s. 7d. , and after payment of the

the amount of traffic for the last week, on

From our official returns it appears that

4,212 miles of railway, was 178,242/., thus

and stocked for purposes of traffic, at some

25,000l. to 30,000l. per mile ,-under a course of

policy the very reverse of that which all such

bodies have since pursued . It would have

started from the conviction that to prevent

others from making parallel or cross communi-

cations was impossible ; and that the protection

against the consequences of their rivalry must

be sought,-not in enormous efforts to take the

proposed works out of their hands—not in ex-

pensive contests to put down such attempts in

Parliament, but in keeping the main trunk so

well in hand, that nothingwhich this competition

could do, would deprive it of a reasonable degree

of prosperity . It will be seen that such a system,

pursued from the beginning, would in every

way have set at defiance every kind of external

injury or competition, which has since beenthe

plea for the expenditure in fighting and for the

adoption of unproductive branches, &c. , that

have now so generally reduced the scale of

profits. The funds would have been wholly em-

ployed, with strict economy, in making the

trunk line thoroughly complete ; and the saving

of all the extra outlay, which has been actually

sunk, in the mere item of parliamentary contests,

would have more than sufficed for this. The

company would thus have been in possession

of a well-frequented railway, completed at such

a reasonable cost per mile, and so well provided,

as to be ready for all future competition, while

drawing in the meanwhile a noble annual in-

come. While the rival works were going on

accruing untouched ; and who will now say

the whole large dividend would have been

that an enjoyment for two or three years of a
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12 per cent. dividend would not have been safe

and possible ? Of this a reserve might have

been made for any extra works or stock, so as

to keep the capital down against the time of

the real struggle with rival projects. Whenever

this struggle began, the competition would have

been met in two ways-each thoroughly effec-

tual. The saving of capital outlay would have

rendered it easy to make a profit on rates so

moderate as to insure abundant custom ; or, by

keeping up original rates, to obtain, if a part

were abstracted, a good income from what could

not be taken away. The same would apply to

any parliamentary reduction of charges ;-the

rule being in all cases that the real damage

from an imposition of low rates, however

caused, arises from the heavy capital on which

they have to earn a profit. It is the enormous

dead weight on our main railways that makes

it impossible for them to keep up dividends at

the lower tariffs to which they have been forced

to submit since 1840. In the position secured

as we have described, a railway company would

have been unassailable by anything short of

absolute confiscation ; and it might have safely

left the resistance to attacks from without to

the owners of less profitable concerns ; for this

sufficient reason, that those who had made less

profitable lines would be pinched and injured by

them long before they could reach the point at

which the stronger property could be affected ;

and that whatever could or would be submitted

to bythe owners of a capital less wisely hus-

banded, might be borne without apprehension

bya concern that had made its whole outlay on

the ground of a highly lucrative return .

Nor would the competition that has provoked

such ruinous and ineffectual efforts to prevent

it have been in the end altogether detrimental.

It may be seen that when a railway system is

complete, and the certainty of that prospect

would, of course, have been kept in view by

parties endowed with the foresight we are

taking for granted in this sketch-that at this

ultimate stage, we say, if traffic be drained

away by many new channels, it will also flow

in afresh from many others ; whereas the cost

of their formation, in the meanwhile, would, in

the system we are tracing out, have fallen upon

other speculators ; and the body that prudently

held fast to a healthy main trunk would, in due

time, have enjoyed the benefit of this process ;

without having suffered from the charge of

making supplements, which do not return a

per-centage of profit equal to that of the prin-

cipal through lines.

This alone would surely have been compen-

sation and security enough, supposing all rival

and supplementary lines not only made, but

continued in the hands that first planned them.

But this need not, probably would not, have

been the case. The prudent owners of the

main trunk might have taken possession at the

proper time of any such schemes as they might

have needed to obtain ; and on terms wholly

different from those which have attended their

actual possession . During the heat of specu-

lation such lines would certainly have been

made in numbers, whether by independent

bodies, or by some of the adjacent great con-

cerns. But these would have found, as those

who have really made them find , a vast differ-

ence between the estimated and actual cost-a

still greater between the expected and the real

profit . The true value of these works would have

been seen, and they would have been glad to

dispose of them at their true value. The com-

pany that had kept itself out of the mess would

then have had a double advantage. It would

not only have been able to purchase from par-

ties thankful to sell, on terms that would have

made these supplements worth acquiring ; but

| would also have been so strong in funds and

profits as to have been in such a condition to

buy as no existing concern has ever been. As

it is, the main concerns have shared in the ex-

citement that made these works on unprofitable

terms, besides squandering enormous sums in

the contention for leave to make them. In the

case we are supposing the general excitement

would no less have taken place, indeed ; but the

consequence would have fallen on the outlying

projectors ; and the prudent company, secure in

its finance and in its high returns on a moderate

capital, would have come in at a later period to

enjoy the whole good of these undertakings

without any encumbrance from that which was

precipitate or ill-calculated in their origin or

execution.

Nor would this have applied to minor con-

cerns only; -a body, situated as we are suppos-

ing, would have had its hands free for still larger

operations at a suitable period : -and, with

shareholders enriched by a long enjoyment of

good income undrained by calls, with credit

raised to the highest point by an absence of

debt, and a handsome dividend on capital,

might have stepped in among its greatestneigh-

bours to treat, or, if needs were, to buy, with an

attitude of security and command that would

have been altogether irresistible.

Let anyone carry out in detail the system we

have thus rapidly sketched, consistently, and

with practical knowledge of railway affairs, and

he will find that we have rather under than

overstated the advantages ofthe security which

it would have afforded. It would be easy to

exhibit its operation in more particulars, did

our space allow of it, but it must suffice to

have drawn a general scheme which will be

easily filled up by those who have an interest in

studying its theory.

We may add, that this is not merely
"a pro-

phecy after the fact ; " it corresponds with views

which we know were strongly advocated in

former years in one quarter at least of the railway

world ; and which, although little attended to

at the time, have now been abundantly substan-

tiated by later events. There are not a few of

the managers of the railway interest who heard

these events predicted long since, and were

advised to study the kind of protection we have

been describing. It is probable that they may

now regret having followed routine, instead of

listening to reason .

prosperous might have been established by it on

a base of security which it is clear enough has

not been in any way attained by the so-called

protective" measures of the system that has

prevailed in railway councils.

66

These remarks will not inaptly close our

observations for 1848-a year which has brought

to a notable crisis the operation of the errors

that have been universally current on this

chapter of Protection . The task of all concerned

in railways must henceforth be to redeem, as

far as possible, the consequences of an expensive

and mistaken policy. Of these some are irre-

trievable ; others may be in a great measure

repaired by vigilance and industry, ifguided by

a true judgment, both of the causes of the mis-

chief and of the proper means of curing its

effects . Our chief purpose of late has been to

promote this end by pointing out the only effi-

cient means; and the necessity of studying these

is the moral contained in the preceding sum-

mary ; -with which we take leave of the most

eventful year that has yet been recorded in the

annals of railways.

RAILWAY PROPERTY : THE CAUSES OF ITS DE-

PRECIATION , AND THE REMEDY.

Having shown that the ruinous depression recently

occurring in the market price of railway and all other

property was mainly attributable to the variations in

the quantity and therefore in the value of money,

inseparable from the present system, and to the

ascertain more clearly to what cause those varia-

panics they have occasioned, it may be useful to

tions in the value of money are to be traced. A

proper treatment of this branch of the subject will

lead to sound conclusions as to the nature of the

currency that would be suitable, safe, and steady for

the interchanges of this highly-taxed country, and

for the prosecution of all great national undertakings

such as Railways. As we shall endeavour to pene-

trate to the root of the evils of the existing system,

tion of our readers ; we will be as brief and clear as

we again bespeak the patient and candid considera-

mystified .

possible on a question which has been so much

The first step in error of our existing circulating

medium has been in viewing it irrespectively of the

great sum of taxation, incident to our heavy national

debt, as well as to our large State expenses-which

extent of taxation is principally, that is, in the pro-

portion of nearly three-fourths, levied by Customs

and Excise, bearing upon articles which enter into

the daily consumption of our industrious classes.
These taxes are over and above the tithes and the

important charge on the food ofthe country, as they

poor and highway rates, which also constitute an

are of those taxes which directly affect property of

all kinds.

66 stan-

The great authority of modern days by whose

doctrines our statesmen professedly have been

governed is the late Dr. Adam Smith . This writer

laid down certain principles with regard to a

dard of value " which are doubtless of great import-

ance, and, for a country lightly taxed indirectly,

however, while treating on a " standard of value," ex-

deserving of first consideration. Dr. Adam Smith,

What has been said, of course, can only apply

to main lines, which were profitable in them-

selves, at the time whenthe contest of late years

began. The policy would not have been equally

advantageous to those which either the heavy

cost of making, or the inadequate amount of

their proper traffic, disqualified from standing

with entire confidence on an independent basis.

Yet even with respect to these, it is clear that

going further and plunging deeper in the way

we have seen after unprofitable additions, could

only make the first loss greater by a second - pressed his preference of corn over a series of years,

or, if the case were not so utterly bad as this, representatives of corn so estimated ; he seems never

and considered the precious metals as more portable

could only add to a capital unable to pay more to have contemplated that circumstances would

than a low dividend, a further capital, paying, arise in this country that would disturb the equa-

it may be, something still less . And let it be tion recognized at the time he wrote, between the

remembered what has been the outward cost cost of the staff of life and the precious metals

of the process all this while :-that the millions both being estimated by the expense of the labour

spent in contention under it are so much which entered into their production. This eminent

thrown away, and not to be recovered in man who had been accustomed, with all other eco-

any shape whatever : that if these have borne nomists, to view one ounce of gold as equivalent

heavily on 10 per cent. capitals, still more must

to two quarters of wheat, and silver as bearing a

they press on others of lower per centages . The settled relation to gold, never calculated that the

principle we have been describing would not, existed whenhe wrote, would increase eightfold, nor

comparatively small sum of national debt, which

indeed, have made schemes originally defective that the annual taxation of this country would take

or extravagantly carried out become profitable ; the formof an impost levied first onthe necessaries

but it would in many cases have given them a

chance of escaping from further loss ; while increased scarcely twofold, or his penetrating mind

of life and increase four or five-fold on a population

those which were from the beginning sound and would have provided at once for so obvious a con-
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an "

ties.

tingency, and would have pointed out for the

guidance offuture times the necessity of establishing

equality " of money with the cost of commodi-

He would have seen and declared at once

that if under the artificial influence of taxation on

the food consumed by labourers in producing, there

followed a disturbance of the relation between the

remunerating price of corn and the value of the

precious metals that the latter, at their natural

value, could not consistently continue to be con-

sidered the proper media of interchange for corn and

other productions highly taxed in their progress.

It will be apparent that an important distinction is

here made between " value" and " price," value being

viewed as cost of production , irrespective of taxation,

and therefore termed " natural value," and " price "

being considered the combination of natural value

and contingent taxation.

Had Dr. Adam Smith anticipated such a con-

tingency he would have fallen back upon the first

principles of money as propounded by the great

Aristotle in his fifth book Ethics, ' wherein he ob-

serves, "Money is used by convention as the

representative of all things wanted , since it serves as

a pledge and surety that whenever those wants occur

they will be speedily gratified ; and its name is

derived from the word signifying law, which indicates

that it is founded not on nature, but on convention ;

and that human laws which have thought fit to

employ it as a measure of value, may, at pleasure,

set their use of it aside and employ some other mea-

sure instead." This was the principle of money

adopted by the wisest legislatorsof Greece and

Rome, in their highest prosperity, and it was only

when statesmen turned from conventional money to

that of intrinsic value, and allowed the demand from

the industrious of large usury, that those States

rapidly declined. This was in effect the principle of

money acted upon in this country, more or less,

prior to 1819 for even up to 1797 the coins ranged

in the circulation materially under the mint price,

and Exchequer bills and Bank notes were mainly

the money of the country. It was by the more

extensive adoption of money on this principle that

Mr. Pitt, in 1797 , saved the Bank of England from

bankruptcy, and set free the springs of industry,

so that the capitalists could lend to the Government

the immense sums of surplus property explained in

a former article. It was by rendering money con-

ventional , or "therepresentative of all things wanted ,"

-and not the substitution of another thing intrinsi

cally valuable and not being in the same condition,

namely of taxation, in the lieu of such mere repre-

sentative, or token, or " pledge," or " surety" that the

Government issuing it , or authorizing its issue, would

undertake again to receive it in the payment of taxes,

-that the Administration of 1797 was enabled to

establish the means of carrying this nation through

the war which then raged in Europe, and which, as

the late Sir Robert Peel intimated, would have

ended in certain ruin to this country, had not Mr.

Pitt seized the true theory of money and applied it

as became a statesman.

And for such reasons this same enlarged view of

statesmanship was required when Railways were first

projected in this country-such railways as were de-

sirable could readily have been effected by means

of the surplus capital to be created under an expan-

sive currency during a time of peace. Then espe-

cially was it the province of a capacious and presid-

ing mind to have reviewed the theory of money in

its bearing upon industry-to have expanded the

money of the country "by convention , " and have

brought out the treasures the nation possessed in

her mines of iron, in her forests, and in the industry

of her sons, who would cheerfully have applied their

labour. Had this been done, we should never have

heard of panics in railways or in commerce, or of

hundreds of thousands of labourers and artizans

thrown out of useful employment.

It has been said that a scale of prices ought to

exist in this country, whether for commodities into

which labour, or raw materials taxed in the com-

modities consumed in producing by such labour,

enter. Such prices cannot be expressed by a pre-

cious metal at its natural value, or by money con-

vertible by law into such metal at its natural value.

It may be further observed, that it would be as unjust

to force railway proprietors, who have converted land,

or used iron , timber, or labour enhanced by indirect |that by this means and the diminished expenses,

taxation, to realize to Government or the public at the when it comes to be worked by these lines, the

lower level of gold at its natural value, as it would be greater part of that deficiency will disappear . Thus,

to force railway companies, with all the adventitious without allowing almost anything for the usual

circumstances under which the property has been developement and increase of traffic on a young rail-

created , to compel them to run their trains at the way of little more than a year's existence, it is evi-

low level of the Continent of Europe, or ofthe United dent it will pay its expenses and the guarantee and

States. Yet has this injustice been perpetrated on interest. By-the-bye, the chairman ofthe Edinburgh

the proprietors of railway property as surely as if and Glasgow was guilty of ignorance and incon-

an express law had been passed to effect it. This sistency in lately stating that though he thought well

has been effected by the unseen action upon the of the Scottish Central, he held a different opinion

national currency covertly produced by the Acts of of the Dundee, Perth and Aberdeen.
" Facts are

1819 and 1844 ; and this has periodically been felt, stubborn chiels, and winna ding. " He must not be

or as often as prices have risen above the value of aware that it will cost only a half of the cost of the

gold and towards a remunerating level then have Central, while its traffic already exceeds that of the

these legislative Acts come into effect and produced Central.. As I am anxious that the numerous

the misery we have witnessed in panics. shareholders of the Caledonian resident in England

should not be misled, I will be obliged by your

EX UNO DISCE OMNES.
inserting this.

It

Dec. 26 .

-

EAST ANGLIAN PROSPECTS.

vertisement of the directors of the East Anglian

Sir, It is with much surprise I observe the ad-

Railway, stating that " the dividend due on the

6 per cent. preference shares on December 31st will

not be paid at that time. " Certainly, this is a gross

I will grant that this miserableviolation of faith.

company is the most miserable of any, and that the

shares are justly the most depressed railway stock

in the kingdom. But, Sir , these 6 per cent. shares

were issued and taken by the shareholders in the

In our next, the degree in which taxation enters

into labour shall be shown ; and in the meantime it

is confidently left for directors and proprietors to con-

sider the deteriorating influences described.

should ever be borne in mind, we repeat, that any

cause of general depression in trade, whether legis-

latively or otherwise produced , operates as power-

fully in the diminution of traffic as a reduction would

do in the scale of fares. The origin ofsuch gigantic

disturbances in prices we have seen are clearly

ascribable to our monetary legislation ; and it is for

the directors and shareholders of railway property

to determine whether they will allow a continuance

of such a state of things, or whether in the present

short breathing time allowed to the country by the
partial reaction now felt, they will not unitedly ad- full faith of the directors honestly paying thedividend

dress themselvesto Parliament for the establishment if funds existed wherewith to pay . The advertise-

ment goes on to say : "the payment of this and all
of a currency that will prevent the recurrence of
such panics, and allow all desirable and legitimate future dividends arising on these shares will constitute

railways and their branches to be completed. The the first charge on the revenue, after payment of

errors ofthe existing system have been pointed out
working expenses and interest on debentures. "

Whence it may be inferred that the payment of
in the evidence offered to the parliamentary com-
mittees on " Commercial distress ;" and all that is interest on debentures and working expenses has

required is a proper expression out of Parliament swallowed all the receipts. The directors in their

and a settled determination on the part of the rail- reports, having little on which to congratulate them-

way directors and proprietors who have seats in that selves and shareholders, make a grand parade about

" there is one subject of congratulation ," viz., "the

assembly, to bring the question forward perseveringly line will be as cheaply worked as any line in the
from day to day, as occasion may offer. Men so
acting in protection of their own proper interests, kingdom" (or words to that effect) . Now it is noto-

rious that some lines are worked at, say, 30 per cent.
and interests confided to their care, would in a few
months effect an emancipation of the industry of this of the earnings. On reference to the Traffic Table'

of the Railway Chronicle I see the receipts of the
nation, more productive to the wealth of the com-

East Anglian are about 6501. per week, and that the

munity than the produce of the mines of California total amount received from the 1st of July to the
a thousandfold told.

17th of December was 16,651 .; at the same rate, it

is presumed , they will for the six months ending the

31st of December have received 18,000l. Allow

33 per cent. for working, balance of profit 12,0007.;

amount ofdebentures, 250,0004 ; interest at 5 percent.

is, for the six months, 6,2501 ; balance to pay interest

of the " 6 per cent. preference, guaranteed," 5,7507 ;

amount required to pay interest for six months on

120,0001 . ( the amount of these " guaranteed in perpe-

tuity" shares ) is say 3,7501.; balance in hand , 2.0007.

All this of course depends on the fact of the line being

KAPPA.

DUNDEE, PERTH AND ABERDEEN.

Sir, In regard to a circular by a few dissatisfied

shareholders of the Caledonian, I cannot help asking,

Is it fair to exaggerate the ultimate cost of a line, and

to charge traffic of a partly opened line with the

interest, &c. on thefull cost? Yet, even more than

this is done by these parties. Thus they state the

ultimate cost at 812.0007 , whereas, as stated by the

chairman himself, its outside limit is 730,0007.

Further, he states that only 630,0007 . of that are

now producing revenue ; and that the working

expenses on the main line are in fact 18,000 ,

while on the Newtyle line they are 5,720 .; together,

23,7201. That circular corrected should there-

fore stand thus : -guaranteed dividend on capital

which now yields traffic, 42,0007.; interest on loans

yielding traffic, 5,000 .; together, 47,0007 ; dividend

and interest on Newtyle line, 2,4007.; making a gross

total of 73,1201. The yearly traffic now is 58,0007. ,

which makes the loss 15,1207. , not, as stated in the

circular, 40,4761. , to be borne by the Caledonian

and Edinburgh and Glasgow Companies; even on the

very violent assumption that the Dundee, Perth and

Aberdeen, only a year in operation, is not, as other

lines, to increase double or treble in its traffic.

Besides, by the want of a bridge across the Tay and

other terminal accommodation, its present traffic is

not nearly what it would otherwise be. Now the

above is a small loss-even if it were one but it is

not one-because the advantage to these guaranteeing

lines, in possessing the management of it, is greater

than that sum. And further, as the money now

mis-spent , is to be expended on the bridge and junc-

tion line, the want of which is the chief cause ofthe

traffic being so low, there is no doubt that that part

of the capital will be much more productive than

what is already spent and producing revenue.
So

as " cheaply worked as any line in the kingdom. "

If this is not true, if this is merely another mistake

of the directors, let us have the truth and know

the worst. It is saying but little to acknowledge that

the directors have made egregious errors in their

calculation of traffic, of the cost of the line, and its

worth. These have resulted from incapacity of

perception , or from the most marvellous aptitude for

swallowing any and every statement made by law-

yers and engineers. But the statement as to the

cheap working was made after a professed discovery

on trial, and admits of no alteration or excuse. I

do not know if the third ofthe earnings is sufficient

to pay working cost when the earnings are so miser-

ably poor as on this line, but the outlay ought to

be somewhat proportionate to the income, and

every effort should be made to keep faith with the

shareholders. Only think, Sir, of an English line,

opened from end to end, 67 miles long, costing

19,000l. a mile, and earning, after about six months
working, 6501. a-week ! And look at the effect of

these preference shares on the original holders.

There is interest at 5 per cent. ( ?) on 250,0007.

debentures ; ditto at 6 per cent. on 120,0007. first

preference shares ; ditto at 7 per cent , on 150.0007.

second ditto. Thirty thousand odd pounds profit out

of 6501. weekly receipts! Thirty thousand pounds to

be paid before one farthing is touched by the original
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shareholders . When, in what year of our Lord, will | have read with attention the pamphlet on Indian

these latter see interest?

ONE OF THE " DONE."

P.S. I believe the Belfast and Ballymena, earning

less than 400l. per week, put down their working

expenses at about 30 per cent. See the report of

the directors in the Railway Chronicle .

66

6

GREAT WESTERN GUARANTEED LINES.

Sir, In Tuck's Manual for Shareholders,' the

Oxford, Worcester and Wolverhampton is stated to

be leased in perpetuity to the Great Western, at 4

per cent. on the total actual cost" and half profits ;

capital 2,293,0007.; Act obtained in 1845 ; in 1846,

obtained powerto purchase a canal and raise 300,0002.

I observe the entire amount of share, 501. , is paid up,

and quoted as selling at 227. (287. dis. ) As this is

so much below the Wilts and Somerset, also leased

to the Great Western, there must be some cause for

the discrepancy. Is it that the funds are inadequate,

or what ? or, is the lease repudiated by the Great

Western? Will you oblige meby giving the position

ofthe company ? A THREE YEARS' SUBSCRIBER.

Poole, Christmas day.

[ These discrepancies of price are not easily ac-

counted for our correspondent must wait till the

next half- yearly meeting to know the position of the

company. Ed. Rail. Chron.]

EAST INDIAN RAILWAY.

Sir,-Upwards of three years have elapsed since

the East Indian Railway Company was ushered

before the public ; about 100,0007 . have been

spent ; and now we are to be told what has been

accomplished. Such were the thoughts passing

through my mind as I opened for perusal the late

Report of Mr. M. Stephenson, addressed to the

shareholders ; and such, I doubt not, were the ex-

pectations of every shareholder. Are not their

expectations then fulfilled ? Are you not told, that

it is now fixed that the line is to be in Bengal some-

where between Mirzapore and Calcutta ; that the

particular section to be made is to be profitable ;

that the directors are on the eve of completing

satisfactory negotiations with the India House ?

And what more than this could you have wished?

Well, I confess all this occurs in the report, but all

this is to be found in the original prospectus of the

company, published upwards of three years ago.

How am I then benefited by the delay and the

expenditure that have occurred? What guarantee

have I that, some three years after this, we may not

receive the same information and the same pro-

mises? Certainly nothing in the Report gives any

other hope. No data are given whereby I may

judge as to the chances of the selected section

proving profitable ; I am not even told what is the

section selected. In the face of all this then I do

not wonder that some interested parties should wish

to wind up the scheme and free themselves from

the responsibilities connected with it. I am only

afraid that unless some more definite and satisfactory

informationis published, all the shareholders will find

it their interest to become interested parties, except

the disinterested portion who may be drawing salaries

from the company. X. Y. Z.

Sir, I have the misfortune to be a shareholder

in the East Indian Railway, and on the suggestion

of another proprietor, I identified myself with the

movement now being made by the shareholders for

the dissolution of the company. This course I con-

sider I had a perfect right to adopt ; but the manager

of the company, it appears, thinks otherwise, and he

has published a report, in which he denounces those

shareholders who are bold enough to take any steps

with a view to their extrication from so doubtful a

concern. Now I am of opinion that as the capital

ofthe company hasbeen reduced from three millions

to one million, and the value ofthe shares from 501.

to 201. , and as the certainty of the guarantee turns

out to be a delusion , and the returns of the line,

instead of 12 per cent. of profit , are in reality a

certain per-centage of loss, I cannot be bound, under

such circumstances, to go on further with the under-

taking. It would be better, however, that exemption

from further expense were obtained by the dissolu-

tion of the company than by a suit at law, and I

trust therefore you will use your able pen in aiding

the proprietors to get a dissolution accomplished. I

railways which you reviewed last week, and at p. 61

I find the following statement, taken from the re-

ports of the directors :—

The number of shares on which the deposit was

paid was

Number of shares registered

167,240

105,520

37,441
9,610

55

Number of shares on which first call was paid

Number of shares on which second call was paid
Number ofnew shares on which calls were paid .

You will be able to judge from this diminishing

series whether the shareholders are willing to pro-

secute the undertaking, or whether it is not now a

question of dragging on for the sake of salaries and

lawyers expenses. You will also be able to judge

D. A.on which side lies the faction.

GREAT INDIAN PENINSULA RAILWAY.

-

cent. certain allowed on it without relation to the

veyance vans and parcel carts stood opposite this

shed, over compartments of which were inscribed

their destinations such as "City," "West- end,"

" Finsbury," " Strand," &c. and each as it received

its full cargo drove off with it for immediate delivery.

At one period of the day the shed, upwards of 18ft.

high and 50ft. long, was perfectly full, but owing to

the arrangements adopted, the entire mass was baled

out in no time. A similar system, and as answerable

minus of the Great Western, where upwards of 10,000
in its operation, was adopted at the Paddington ter-

hampers, packages and parcels were distributed for

delivery in London, besides , as was also the case with

the London and North -Western, an almost equal

amount during the week of outward-bound consign-

ments, the one process being conducted by what is

called the " inward," and the other by what is

termed the "outward" office . The Eastern Counties,

at the Bishopsgate station, had also a most extensive

temporary shed in front of the Shoreditch station,

and the consignments of turkeys and all descriptions

fish came from Hull bymeans of the Great Northern,

ofgame, besides packages of provisions and presents,

amounted to several thousands. Large quantities of

and from the newly opened line to Torquay by the

Great Western.

ing nut to crack for the Christmas amusement of the

The "Prince of Philosophers" presents the follow-

calculating boys : What must be the diameter or

circumference of a Globe and the side measure of an

equal-sized Cube, for each to produce the same cubical

contents ?

A new step has been taken by the POST-OFFICE in

the direction. At the RUGBY STATION of the

LONDON AND NORTH-WESTERN lines a letter-box has

been fixed in the window of the ticket- collector's

room, under the colonnade on the " up " side. Letters

posted up to 9 p.m. will be forwarded the same night

tothe metropolis and all parts of the country, without

any extra charge.-Another convenience for passen-

gers is the establishment of a READING ROOM adjoin-

the Midland sheds, on the "up " side, to which

passengers may obtain access by the payment of one

penny, and thus have an opportunity of reading the

London daily and weekly papers, the country journals

and a variety of periodicals. This is a notion taken

from the French cabinets de lecture, and no one can
deny that it provides a much pleasanter recreation

than walking up and down the long, cold and cheer-

less platform, for those persons who are obliged to

wait two or three hours before they can proceed

on their journey.

Under the head of " Our Railway," the Bombay

Times of Nov. 8, has the following desponding re-

marks respecting the Indian Peninsula Railway :-

been received by last mail intimating that a pro-

The Telegraph and Courier states that letters have

position has been laid before the Court of Directors,

and is likely to be favourably received by them, on

the much-debated subject of the railway guarantee.

The stock was to be divided into two parts , of 25,000l .

each. The one of these divisions was to be paid up

in full by the shareholders , and a dividend of 5 per

profit or loss which might accrue in working the

line,-in neither of which were they to share, -for

the first twenty-five years. The other " to bear a

deposit of 10s . , and to yield to the shareholders interest
at the rate of 5 per cent. ," with chances of loss or

profit as these might arise. We are not quite sure

that we understand the latter condition : if it be meant

that the shareholders of the second class stock are

only to be called on for half the amount subscribed,

then, to complete the sum requisite for the construc

tion of the railway, double the number of shares will

require to be taken up. It is not, we presume, meanting

that shares on which 10s. in the pound alone have

been paid, will at the end of twenty-five years be

held of equal value with those on which the whole

20s. per pound were made at first. It is no

great wonder that the public should entertain distrust

in railway arrangements when theyfind amatter of

such moment as the value of the guarantee left open

to discussion, so that one party understands one thing,

and another the opposite. Nor will it tend to improve

the state of matters to see men connected officially

with the railway abusing the Court of Directors for

not giving more than they were asked for- asserting

that it evinced want of candour not to make known

the limited nature of the guarantee so soon as doubts

on the matter made their appearance. While they

do this, they assure the Court and the world that there

is not the shadow of a shade of a risk : why then

insist on any guarantee at all ? Or why expect the

India House to accept assurances on this head which

the public refuse to receive ? Ifthe communitywere

convinced of the fact that there was no risk, what

need they care whether their guarantee was limited

or unlimited? We for our own part begin to doubt

very whether we shall have at all

unless, indeed, Government themselves construct

them. It is, it seems, our destiny to fight and conquer :

the operations of peace and warare incompatible with

each other : if we insist on the latter, we must forego

the former.

Gossip.

traffic for the metropolitan lines.

The Christmas season provided its usual quota of

By the North-

Western, on the 22nd , there were conveyed 16,000

parcels , baskets, &c., filled chiefly with poultry, game

and other eatables, as presents for Christmas. On

the 23rd more than 20,000 similar packages were

brought to London by the South Western ; every

train was filled (having double the number of car-

riages) , and these so heavily laden, that many did

not arrive till nearly two hours after their regular
time. The third class train of this line, due in

London at 1 40 p.m. , on the 23rd did not arrive till

3 p.m. , although driven by two engines, the carriages

attached having nearly 1,200 passengers. The first

and second class trains were quite as much behind

time ; the one due in London at 4 p.m. did not arrive

till nearly 6 p.m. , having forty-two carriages. The

one due at 9 10 p.m. was also more than an hour

behind time, having nearly 800 passengers and 3,000

parcels. The mail train on the 24th did not

arrive till nearly 6 a.m. being due at 4 30 a.m.; it

consisted of thirty carriages quite full. On the

London and North-Western, at Euston-square, an

extensive temporary shed, covered with tarpauling

at the top and sides, was constructed . The con-

sedulously further the comforts of their passengers.

The LONDON AND BRIGHTON directors appear to

They have placed on their line a new description of

first- class carriage. Instead of having three compart-

ments, as in the ordinary first-class carriage, it has

only two, and these, at the option of the passengers,

family or pleasure party, may, by an ingenious

mechanical contrivance, be thrown into one elegant

ends, they will be found especially useful for invalid

saloon. As they are fitted with sofas at the sides and

travellers, and, indeed , may be converted into bed-

carriages, if required .

have resolved on running for the convenience of the

agriculturists and farmers " market trains" between

The directors of the LANCASHIRE AND YORKSHIRE

Manchester and Rochdale.

Orders have been issued by the directors of the

SOUTH-WESTERN to advance the charges on the first

and second class fares, to the extent of about 20 per

cent. along the whole of the line from London to

Southampton. Of course , considerable discontent

was manifested at this notification at several of the

stations, and more especially at those near London.

The SOUTH-WESTERN, says the Hampshire Inde-

pendent, has served notices on the landed proprietors

on the BASINGSTOKE AND SALISBURYof their inten-

tion of going before Parliament for an extension of

time to complete the works, the stoppage of which

has caused dissatisfaction in this neighbourhood.

We believe, continues that journal with much naïveté,

a petition will be presented to Parliament from this

town to compel the company to finish the works forth-

with, as much inconvenience and expense are experi-

enced from the loss of a direct conveyance between

Basingstoke and Salisbury.
The abolition of the return-tickets on the GREAT

WESTERN, according to the Oxford Chronicle, has been

as detrimental to the interests of the company as

inconvenient to the public. The directors will revive

the old system, probably, at the commencement ofthe

year. Immediately on the suspension of return-

tickets, a coach was placed on the road between

Bath and Bristol, and we are informed has been well

filled.

The directors of the LONDON AND NORTH -WESTERN

are said to have concluded a loan of 300,000l. with

the Bank of England.
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At the last Rugby Sessions, the LONDON AND

NORTH-WESTERN appealed successfully against a

POOR RATE in the parish of Church Lawford, levied at

1,800 . per mile per annum. It was urged by the

company, and confirmed by the bench, that 750l. per

annum should be the sum assessed in future, and in

other portions of the parish the rate was reduced

from 1,500l . per mile to 5007.

The board of directors of the SOUTH DEVON met on

the 24th, and received several requisitions respecting

the consideration of the feasibility of the plans recom-

mendedfor the resumption ofthe atmospheric system,

as recommended by Mr. Gill , the late chairman.

The Board fixed a meeting to be held at Exeter, on

the 6th prox. Meantime the Board intend to issue a

statement of their views upon the question, so that

the proprietors may be in some measure prepared,

when they come to the meeting, to discuss the ques-

tion . Mr. J. Rundle, the late member for Tavistock,

has been elected vice- chairman of the board of direc-

tors, in the room of Dr. Miller, of Exeter, who, it

has been discovered , being a director in virtue of the

interest held in this line by the Bristol and Exeter,

was not, on that account, qualified to sit as deputy
chairman.

The Exeter Flying Post states that, in consequence

of an address from the inhabitants of Brixham,

Paignton and the south side of Torbay to the direc-

tors of the SOUTH DEVON, the branch line, which

now stops near Tor, will as soon as possible be con-

tinued to the shores of Torbay, between Paigntonand

Torquay.

The MOLD, a line in the mineral districts of North

Wales, is now nearly completed .

After a correspondence between the railway com-

panies and the Secretary of State, and with the Rail-

way Commissioners, it has been determined (the

decision of the law officers of the Crown having first

been obtained) that the provisions of the Act 5 & 6

Vict., relating to the conveyance of the military force

by cheap trains, also applies to duties of the police

body, in such a way as to entitle them to be conveyed

at the rate, like soldiers, of 1d. per mile, by any

train that starts, in order that they may execute
their warrants.

The inhabitants ofthe metropolis, since the exten-

sion of RAILWAYS, have been well supplied with pure
milk in large quantities. A correspondent of the

Morning Chronicle declares that from Worcester

Park, near Kingston-on- Thames, there are fifty- six

cans, each containing from 14to 18 gallons, sent every

seven days, making at least a total of 850 gallons of

pure new milk conveyed in that short period . From

the stations at Woking, Weybridge, Chertsey, Farn-

borough, Guildford and Richmond, also on the South-

Western line, there are nearly as many gallons sent

from each, so that on this line alone there are be-

tween 3,000 and 4,000 gallons weekly sent for sale in

and around London . Supposing each cow to give 30

gallons per week, nearly 200 of these useful beasts

are kept for that purpose in these particular districts

only. From the Brighton, South-Eastern, Great

Western and North-Western even a greater number

ofgallons arrive daily. On the Eastern Counties, by

way of Colchester, Cambridge, Hertford, &c. , that

quantity is nearly doubled, so that at a moderate

computation, 30,000 gallons are retailed every seven

days (even if not adulterated) through the streets of

London, exclusive of what is produced by the London

cowkeepers- to supply which more than 1,000 cows

are kept and milked-giving employment to more

than 1,500 individuals, producing an annual sum of

nearly 100,000l. at 18. pergallon, and bringing into the

exchequer of each railway from 5007. to 1,000l . every
twelve months.

Some 300 men on the NORTH BRITISHI have struck

for an increase of wages ; and the works at the cen-

tral station in Newcastle are at a stand still fromthe

same cause. The farther progress of the railway

bridge over the Tweed at Berwick has also been

stopped , says the Newcastle Journal, in consequence

of the men in a body having refused to work any

longer for the contractors without wages. On the

16th arrears amounted to nineteen weeks . -Anumber

of masons employed by Messrs. Thomas and William

Smith, ship-builders, at their new dock at North

Shields, are now off on strike. They have refused

to comply with certain deductions in the rate of

wages proposed by their employers . This credit

system towards the poorer class of artizans invariably

begets the improvidence which is so loudly denounced

as their besetting vice.

The Berwick Advertiser records the fatal effect of

JUMPING FROM ATRAINwhile in motionby two seamen,

a captain and mate. They were on their way from

Edinburghto Eyemouth, to take charge ofa vessel put

into that portin a damaged state, and as Burnmouth

was the nearest point to reach their destination,

though there is no station there, they recklessly

jumped out after throwing out their bundles. The

result was that the mate broke his arm in the fall

and lay some time insensible, but it being dark, he

lost sight of the captain. He managed to get to the

next station, and on relating the event search was

made for his companion, when he was found dead

in the side drain, his skull having been fractured .

Some disagreement has arisen at the Board of the

ABERDEEN. An objection has been taken to the re-

election of certain members, who favour some sup-

posed claims upon the company. This allegation, says

the Scottish Railway Gazette, however, is most dis-

tinctly denied and repudiated by these gentlemen,

and it would be most unfair to refuse to admit their

statement, as they have no personal interest in the

matter. The whole question turns on a difference

of opinion as to whether some parties who assisted

the undertaking with funds in a season of difficulty

should have their case considered by the company.

In the meantime they have to decide upon the future

character of the Board to whose management their

affairs are to be committed. The most important and

essential duty of the directors is to proceed with the

construction of the line, and secure its completion as

early as possible. To effect this object they have

only to carry out the instructions of the shareholders,

energetically and efficiently, with regard to the agree-

ment entered into with the southern companies. By

that agreement they are enabled to command suffi

cient funds to complete the work, without unduly

burthening or depreciating the original stock . This

is a great advantage, and the line has been placed by

this arrangement in such a position of prospective

strength as could scarcely have been anticipated

some seven years ago. And yet, according to the

Scottish Railway Gazette, it is said that the first in-

stalment due on the preferential stock under the

recent agreement, though offered to be paid down,

has not been accepted, and at the same time the

request of the southern companies to be registered as

shareholders has not been complied with by the

Aberdeen directors .

Three engines recently employed by the PAISLEY

AND RENFREW were sold last week in Glasgow. One

of them, the auctioneer stated , was the second loco-

motive used on the rail for the transmission of passen-

gers in Scotland, having been built about 18 years

ago at Newcastle, by the late George Stephenson , for

the Garnkirk Company, and from thence transferred

tothe Paisley and Renfrew. The wheels were ofwood,

and altogether the contrast it exhibited to the loco-

motive of the present day was very striking. It

realized 137.; the original cost was somewhere about

7501. The other two, says the North British Mail,

were built in Glasgow not many years ago, and cost

1,150 . each, and had not been long in use ; but in

consequence of the discontinuance of steam power

on the line and the difference of gauge, they had

been laid by as useless . The ' Paisley and Renfrew'

(the names of the engines) brought each 20 guineas.

The lot was purchased to be broken up.

The proprietors of the GLASGOW AND AYR have

been called together to consider how to provide

funds to enable the directors to discharge their

engagements, and for completing the main line of

the Glasgow, Dumfries and Carlisle, by a debenture
contribution of 900,000 .

The City correspondent of the Morning Herald

notices that several of the railway companies in

course of liquidation have officially announced a

partial return of deposits. Among these may be

enumerated the Cockermouth and Workington Ex-

tension , the directors of which are paying 28s . out of

the deposit of 42s. A further and final return of

1s . 6d . per share is receivable on Boston, Newark and

Sheffield scrip. The first moiety of 30s. , returned by

the London and South-Western to the shareholders

in the Loudon, Salisbury and Yeovil Junction , is also

in course of payment ; the remaining 158., it is pro-

posed, shall be liquidated in Januarynext. A further

and final return of 6s. is payable by the Southampton,

Manchester and Oxford Junction . The Over-Yssel

continue their payments of 12s . 3d . per share. On

the Anglo- Belgian shares a return of 21. 15s. may be

obtained. The Shrewsbury and Hereford make a

final distribution of 1s. 4d. per share among their

scripholders. The Derby, Uttoxeter and Stafford

are paying their final instalment of 7s. 4d, per share.

On the preference scrip of the Leeds and Thirsk a

return of about 50s . is advertised . Since the 1st of

November last the Liverpool, Manchester and New-

castle-upon-Tyne Junction have been returning 10s.

per share, the first instalment of the 14s. agreed to be

divided atthe meeting. The directors oftheWaterford

and Tramere have announced that a further return

of 2s. 3d . per share would be paid to all parties hold-

ingaccountable receipts for scrip previously cancelled ,

or 22s. per share for any scrip uncancelled.

The NORTHERN OF FRANCE and the ORLEANS AND

BORDEAUX announce the payment of interest for the

last half-year onthe 1st of January, the former being

6f. , the latter 3f. 25c. per share. These announce

ments give firmness to the stock in the market.

We quote from the Constitutionnel its report onthe

state of the BANK OF FRANCE on the accession of the

new President:-We see, from the newly printed re-

port of the Bank of France, that the metallic reserve

is still on the increase. The amount of specie at

Paris and in the branch banks has risen since the

last week from 249,000,000f. to 254,000,000f. , equi-

valent to an increase of 5,000,000f. The portfolio

of Paris, which had momentarily reascended to

59,000,000f. , has fallen again to 56,000,000f.; it is

true, on the other hand, that the portfolio of the

branches has risen from 107,000,000f. to 110,000,000f.

The expired bills receivable amount to 881,000,000f.;

the amount of the bills en souffrance remains pretty

much the same, viz. , 11,500,000f. in Paris , and

6,500,000f. in the branches. The circulation of notes

has varied but little ; it is still about 389,000,000f. in

bank-notes and 16,000,000f. in branch bank-notes.

The credit account current with the Treasury has

again increased , from 26,000,000f. to 29,000,000f. ,

but it is about to be reduced by the payment of the

half-yearly dividends on the 3 per cents.

The receipts on the line from ANTWERP TO GHENT

amounted for the last month to 22,188f. The goods
traffic on the State line has increased so much that

the coke furnaces of the company are insufficient to

furnish the supply of fuel. The TOURS AND NANTES

line has been opened between Tours and Saumur,

and the second section from Saumur to Angers is to

be completed by the spring.

Our readers will remember that the Manchester

Chamber of Commerce lately took up the subject of

RAILWAY EXTENSION IN INDIA, withthemoreimmediate

view of encouraging the growth of cotton wool in

the districts best adapted for the production of that

important commodity. The Commercial Association

at Blackburn have also had a meeting to consider

the subject, at which it was unanimously agreed to

lend their aid to the undertaking, and they recom-

mend to public support the line proposed from

Bombay to Callian , commonly called the Great Indian

Peninsula.

Reports of Meetings.

SAMBRE AND MEUSE.

Dec. 28.-Half yearly Meeting, London.-Mr. V.

P. RICHARDS in the chair.

The report was read. It stated that since the ad-

journed meeting in July last, the directors had carried

out the recommendationscontained inthe reportofthe

committee of shareholders who had recently investi-

gated the company's affairs. The four new directors,

Messrs . Sheward, Williamson, Crake and Bruce, had

been appointed in accordance therewith, and Mr.

Pinchbeck had been appointed resident engineer, and
to measure the works before a final settlement with

the contractor, in the place of M. de Grandvoir. Mr.

Sheward had taken up his residence at Jardinet, as

local director. The Board had raised 20,0007. out of

the 40,000l. authorized, by the issue of debentures,

which sum was sufficient for completing the works of

the first section, on the opening of which, on the 30th

ult. , the Government authorities had expressed them-

selves perfectly satisfied with the works. On the 1st

of December the line opened for passenger traffic,

and on the 15th for that of goods. In making the

agreement with the Government for the "through or

joint traffic," the Minister of Public Works in Belgium

insisted on the company's adopting the tariff of the

State line ; and finding that on no other terms would

the co-operation of the State be given to the com-

pany, the directors were compelled to yield, under pro-

test, against being compelled to accept lower terms

and rates than those contained in the original con-

cession, reserving the right of terminating the agree-

ment at the end, should they think fit, of one year.

The loss from the adoption of this tariff will amount

to about from 10 to 12 percent. on the traffic , subjected

to it, and nothing but the utter impossibility to com-

mence working the section could have induced the

directors to accept it.

(For Engineer's Report see Official Papers.)

The share capital account exhibits a receipt of

620,0007.; the construction account, including loans,

&c. , shows a receipt of 633,0607.; the expenditure up

to March last, 534,0741.; expenditure during past

half-year, 56,6201. , leaving a present balance in hand

of 42,3561.

The CHAIRMAN offered a few observations on what

had taken place during the past half-year. Since the

last general meetingthe first section had been opened

under circumstances of great difficulty and embar-

rassment, which, in spite of the energy of the resident

director, were far from having been removed. He
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would first advert to the proceedings connected with a

changein the board of direction and in their staff, and

then occupy their time with a very brief reference to

the mode in which the Board had been obliged, by

the Minister of Public Works in Belgium, to deal

with the traffic over the already opened portion. At

the last general meeting a very strong opinion was

expressed by many of the shareholders that a consi-
derable alteration should be made in the constitution

of the Board. Four of the members retiring had

been replaced by other gentlemen who were recom-

mended by the shareholders. A wish was expressed

at the meeting in question that an English engineer

should survey the works, make a careful admeasure-

ment of them, and report thereon before any settle-

ment was come to with the contractors. The gentle-

man selected for that purpose was Mr. Pinchbeck,

one of the members of the shareholders' committee

of investigation. Whenthe nomination of Mr. Pinch-

beck was announced to M. de Grandvoir, the engi-

neer-in-chief, that gentleman objected to it, on the

ground that Mr. Pinchbeck was not of sufficient
standing to survey his work, and he named three or

four engineers of higher standing in this country

from amongst whom the Board might select one to

make the required survey and measurement. The

directors found they could not comply with the wish
of M. de Grandvoir without putting the company to

very considerable expense, and they felt that it was

their province to appoint, and not for that gentleman

to suggest, who should or should not be chosen to sur-

vey and measure his work. Their refusal to attend

to M. de Grandvoir's suggestion led to his resignation,

and, with one exception, to the resignation of the

whole of his staff. The directors, who were exceed-

ingly embarrassed bythe resignation, were compelled

to fill up the situation without loss of time. They

had selected Mr. Pinchbeck, and he believed the

company would have no reason to regret the change.

M. de Grandvoir had undertaken to organize a staff

for managing the traffic on the line, and his retire-

ment had induced the Board to appoint as resident

director Mr. Sheward. That gentleman had been

selected by the proprietors as a fit person to join the

direction, and immediately after he took his seat at

the Board, he proceeded to Belgium to look after the

company's interest . He was there at the time of M.

de Grandvoir's resignation, and was solicited to fill

the office which he now held. His (the chairman's)

opinion was that the appointment would prove of

advantage to the company. He now came to the

more important part of the directors' report-viz.,

the condition on which the Belgian Government had

sanctioned the traffic of the Sambre and Meuse line

to intermingle with the traffic of the State line.

When the concession of the line was accepted by the

company, it was on condition of their receiving cer-

tain tolls, the amount of which had been fully dis-

cussed by all the parties concerned . It was not

necessary that he should give all the particulars

respecting those tolls, as it would be sufficient if he

stated as an illustration the amount which the com-

pany were to have been allowed to take from the

Sambre to the Meuse, or from the one river to the

other, short of the summit level . The average of

those tolls was to have been 5d . per ton per league .

It was true the toll was higher than that ofthe State

lines, but it was so granted to induce English capital-

ists to invest their property in the construction of

the railway. The tolls in question were to be granted

as a fair remuneration for an outlay upon works of

more than ordinary difficulty and cost . In fact, they
were fixed at a sum which it was considered would be

remunerative to the company without being burden-

some to the trade of the country. No specific agree-

ment was entered into at the time with respect to the

traffic ofthe company running over the State line, or

of the traffic of the latter running over the Sambre

and Meuse. They felt that Belgian justice was in-

terested in preserving to the company the integrity

of the tolls so agreed for ; and they did not entertain

the slightest suspicion that an attempt would be made

by the Belgian Government to neutralize the advan-

tages which they had, after mature deliberation,

agreed to secure to the people of a friendly nation, in

return for the outlay by the latter of a very large sum

of money for the construction of the public works of
the former. Everything that took place between

the then head of the Public Works in Belgium and

themselves convinced them that the final arrange.

ment of the tolls would be a matter of easy and

equitable arrangement, which could be effected at

any time ; and the King of the Belgians, who had

taken great interest in the construction of the line,

always encouraged them in that opinion . He begged

also to say that the present Minister of Public Works

in that country had never given them any reason to

think there would be any difficulty in the matter ; he

herefore thought that, under all the circumstances,

the Belgian Government itself should have submitted

to some little pecuniary loss, rather than deprive the

company of the tolls which it had always been under-

stood would be secured to them. When the present

Minister of Public Works came into office he felt

great anxiety about simplifying the complicated sys-

tem of Belgian tolls, and the plan he adopted was a

toll of 3d. per ton per league for all heavy goods, and

a fixed rate of 10d. per ton for everything, without

reference to distance, that went along the line. Such

wasnowthe tariff ofBelgian tolls. When they applied

to the minister for permission to open their line, and

for the purpose of ascertaining the terms on which

they would be able to use the State line, he informed

them that they would not be allowed to open the

line unless they agreed to give in their adhesion tothe

tariff of the State lines. A strong remonstrance was

made against this, but in vain, for the minister inti-

mated to them that he had it in his power to insist

on conditions which would he (the chairman) thought

have effectually choked off the traffic. The directors

therefore had to accept the tolls offered by the minis-

ter, or to refuse to open the line. The bias of his

own judgment was to refuse to open the line ; but as

such a step would have been attended with consider-

able difficulties, they had accepted a toll of 3d.

instead of 5d. per ton per league, and they had now

to wait and watch their traffic and see what the differ-

ence would be between the tolls promised under the

agreement and those which they had been compelled

to adopt. When they saw what the difference was,

they could act accordingly. The minister had justi-

fied himself by a declaration that all the lines, ex-

cept the Sambre and Meuse, had accepted his tariff

of tolls, and that he could not have the comprehen-

sive system, which he had adopted for the benefit of

the country, upset by the Sambre and Meuse . This

was not a fair way of putting the question, inasmuch

asthe Mons and Menage, the Tournay and Jurbise,

and the West Flanders were not inthe position which

the Sambre and Meuse shareholders occupied ; and

therefore the argument of the Minister of Public

Works was not a sound one. During the present

month the Minister of Public Works had, in his place

in the chamber, stated that his tolls were beneficial,

because all the private companies had agreed to them;

that they would not have been agreed to unless they
had been considered advantageous. So far as the

Sambre and Meuse was concerned, the argument of

the minister was certainly without any weight, as

they had, in effect, been compelled to accept his
terms. The directors were doing everything in their

power to economize the expenditure of the company.

He then moved the adoption of the report.
The motion having been seconded,

Mr. MELLOR thought it was conclusive, from what

they had heard through the report of the directors

and the observations of the chairman, that the policy

of the Belgian Government was in this matter the

policy of confiscation . He thoughtthat the assistance

which English capitalists had afforded to the deve-

lopement of the commercial resources of Belgium

should have secured to the Sambre and Meuse better

terms than the Minister of Public Works was willing

to grant. The departure from the arrangement

under which the shareholders had expended their

money would, he thought, reflect discredit on the

Belgian Government, and render it extremely unlikely

that the capitalists of this country would again assist

the progress of national works in Belgium. He could

not help thinking that the impulse of the chairman

at the moment of the refusal of the minister to grant

the tolls originally settled was a right one, and that

the line should have remained unopened. Such a

measure would have presented so strong a protest

against the want of national faith on the part of the

Belgian Government that it would have been ex-

tremely difficult again to induce our capitalists to

give their support to any Belgian speculation.

A Proprietor thought that a very strong remon-

strance ought to have been made by the directors

against the reduction of the tolls .

The CHAIRMAN said a remonstrance was sent into

the Belgian minister, but it was met in such a way

that the directors thought it useless to pursue it.

He (Mr.

Mr. SHEWARD stated that the minister told them

they could not expect anything from himunless they

adopted his tariff, and that he was quite certain they

would inthe end be glad they had done so.

Sheward) thought the acceptance of the minister's

tolls would make a difference of 12 per cent. , but

that this loss would be attended with some economi-

cal advantages.

The CHAIRMAN, in answer to a question from a

Shareholder, said they had sufficient funds in hand to

complete the works in progress on the first section of
the line.

Mr. BROWN: What will you do then?

would be in raising the money to go on with the next

section of the line.

Mr. BROWN : How much would there remain from

the very best traffic they could expect to get over

the first section of the line for a payment of any

dividend after having satisfied the 10 per cent.
holders and the various officers employed?

The CHAIRMAN said he could not tell.

A Proprietor inquired what was owing to contrac-

tors and engineers.

The CHAIRMAN said it would be impossible to an-

swer the question until all the works had been

measured up.

The Proprietor wished to know what the directors

intended to do in case they should not be able to

complete the line within the prescribed time of three

years.

The CHAIRMAN said they must apply for additional

time.

The Proprietor : Yes ; and the Government, who

had permitted their Minister of Public Works to

drive a hard and unjust bargain withthem, might, in

the probability of things, refuse to grant additional
time.

The CHAIRMAN said the Government certainly had

the power of doing so.

The Proprietor wished to know what additional

amount was required to complete theline.

The CHAIRMAN said the estimated additional

capital for completing the works was 380,000l.

The report of the directors was then adopted,

and the election of the directors named in the report

was confirmed by the shareholders.

SHEFFIELD, ROTHERHAM, BARNSLEY, WAKE-

FIELD, HUDDERSFIELD AND GOOLE.

Dec. 27.- Special Meeting, Wakefield.- Mr. J.

BARFF in the chair.

The meeting was summoned to approve the draft

deed for leasing the line to the Lancashire and

Yorkshire, and also for the purpose of modifying the

terms of the lease entered into with the above com-

pany in 1847, as regards so much of this projected

line as is situated to the north of the centre of the

station at the town of Barnsley (including the Silk-

stone branch), and to authorize the common seal of

the company to be affixed to such deed.

The CHAIRMAN proceeded at great length to re-

view the attacks which had been made upon the

board of directors, more particularly with respect to

certain charges against Mr. E. H. Beaumont, the

chairman, and Mr. G. Wentworth, who were the

proprietors of the principal portion of the land

through which the railway passed. These attacks

charged those two gentlemen with starting a line

which would enable them to secure an undue return

for their land, and then, having accomplished that

object, they blindly led the shareholders, and handed

the undertaking over to the management of the

Lancashire and Yorkshire directors. He (Mr. Barff),
as a member of the land committee, took upon him-

self to state that such charges were totally false.

When it was considered that the amount paid was

in no case more than 120l. per acre, he thought the

aspersions which had been cast upon the manage-

ment were quite unwarranted. The Chairman then

proceeded to explain the nature ofthe deed of trans-

fer to the Lancashire and Yorkshire at great length,

the principal point in which was an agreement onthe

part of the Lancashire and Yorkshire to work the

line with a single line of rails, from its completion

on the 31st of December 1849, allowing the share-

holders a guarantee of 5 per cent. upon their capital,

and halfthe working profits, after making the usual

deductions. By an estimate of all the probable ex-

penditure (the contracts being all entered into ) , the
directors calculated that the line could be completed

with a single line of rails for 10l . 10s. per share , in-

stead of 251. per share, which was the estimated cost

ofa double line.

In answer to questions, the CHAIRMAN added that

the bridges would be constructed with the view to a

double line of rails, but should it be desired by

the Lancashire and Yorkshire to construct a double

line, they were empowered by the terms of the agree

ment soto do, charging interest on the additional capi-

tal thus advanced at the same rate of 5 per cent., and

subject to all other similar rates of allowance on the
additional traffic derived from thus opening up a

more extensive passenger traffic by laying down a

double line of rails.

In answer to further questions, the CHAIRMAN

added that the expense of the line had been at the

rate of 22,000l. per mile, which included a tunnel of

about a mile in length, which had cost nearly half

the whole amount of the entire line.

A desultory discussion then ensued, which ended

in the unanimous vote of the meeting to enter into

The CHAIRMAN : Work the section. The difficulty the agreement in question, after which a resolution
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was passed authorizing a balance-sheet of the com-

pany's affairs to be sent to each shareholder.

LONDON AND EXETER DIRECT.- Dec. 28.-Meeting

of Shareholders, London. No shareholder being

willing to take the chair, Mr. Aldridge explained

that the object of the meeting was to obtain an

expression of opinion, and to devise some means

by which whatever funds yet remained might be

refunded to the shareholders. Mr. White, late ac-

countant of the company, had alleged that a balance

remained much more considerable than had been

stated by the managing committee, and the question

for the shareholders to consider was, whether they

should proceed under the Act passed last session for

winding- up joint stock companies.-Mr. Fowler took

the chair.-Mr. Baker said that if Mr. White's ac-

count was correct, the managing committee were

still accountable for a considerable balance.- Mr.

Harris stated that the company was formed in May

1845, and that the actual amount of capital sub-

scribed was only 32,000l. , whereas the sum necessary

as a capital to justify proceeding to Parliament was

120,000l . The sum actually subscribed had all been

expended in useless litigation. Mr. Harris contended

that the members of the committee were responsible

to the shareholders for the whole amount of money

subscribed. He did not mean to say anything against

the personal integrity of either Sir Bruce Chichester,

Dr. Phillimore, or Mr. Chambers. He believed that

they had not pocketed a farthing of the money. It

was only their public conduct, their management of

the company's affairs, of which he complained ; and

that had been such as to render them responsible

to the shareholders for the whole amount of the

deposits. Mr. White, accountant, said that having

been called upon at a former meeting to examine

the accounts, he had found a charge of 4,3467 . 11s . 3d.

for preliminary expenses, but of that only 3007 .

had actually been paid. Cheques for the whole

amount were drawn by the directors, but they

burned them as soon as the meeting was over.

The speaker read a letter from Mr. Columbine, con-

firming his statement, and affirming that the ma-

naging committee were liable to the shareholders for

That it is expedient that the share capital of the associa-

tion be subscribed for jointly by the public and by the
officers and servants of railway companies, and that a com-
nittee be appointed to confer with the railway officers of

the metropolitan and leading railways of England, and to

enforce their views on the attention of their respective

Boards.

A committee having then been appointed, the meet-

ing adjourned till the 30th of December.

the losses sustained by railway companies themselves | is the opinion of this meeting that any sound plan by which
from fire and railway accidents. It was highly im- the claims of the assured can be guaranteed by those on

portant to commercial travellers especially, and whose care and vigilance the safety of railways mainly

generally so to all persons having to perform jour- depend , is obviously the one best adapted to meet the just

requirements of the public.

neys by railway, as it sought to secure for them more 3. That this meeting participates in the views of the pro-

ample and adequate pecuniary compensation for moters of the proposed British Railway Assurance Associa-

damage sustained by passengers and goods than was tion, ' and desires to record its deliberate opinion , that the
at present allowed under any existing Act of Parlia- proposition to establish so benevolent an association is

ment, whilst it would operate to greatly diminish entitled to the best consideration and support of the public

the frequency of railway accidents, by giving to all is highly expedient, and would greatly tend to the comfort

generally, and of the railway interest especially, and that it

railway officers and servants a direct pecuniary inter- of railway travelling and to allay the painful apprehensions
est in their prevention. He calculated that, as re- ofthe public, if all railway officers and servants had a direct

garded passengers exclusively, a premium of one pecuniary interest in the prevention of accidents .

guinea only, once paid, during seven years, would It was next resolved :-

insure 401. for a casualtyrendering medical treatment

necessary; 600l . for a casualty causing severe internal

injury or loss of limb ; 1,2007 . for a casualty render-

ing the assured totally unable to gain a livelihood ;

and 2,000l. for a casualty causing the death of the

assured. A premium of five guineas only, once paid,

during seven years, would insure 2001. for a casualty

rendering temporary medical treatment necessary ;

3,000l . for a casualty causing severe internal injury

or loss of a limb ; 6,000l. for a casualty rendering the RAILWAYS . STEAMBOATS.-It maybe remembered,

assured totally unable to gain a livelihood ; and says Herapath's Journal, that the Board of Trade,

10,000l. for a casualty causing the death of the as- in their report of 1845, on the Kentish schemes,

sured. Numerous competent authorities had pro- entered into a discussion of the competition to which

nounced the scheme to be perfectly sound and practi- a railway through North Kent would be exposed

cable, and various highly respectable commercial from the extreme cheapness of steamboat travel-

firms in the City and throughout the country had ling. It was considered that the greater portion of

also warmly approved of it.-Mr. P. Hardy, F.R.S. , the traffic being a pleasure traffic, passengers would

vice-president of the Institute of Actuaries, and prefer the more agreeable, though longer, passage

actuary to the Mutual Life Assurance Society, &c., by water to that by railway, irrespective of its greater

among others had given the following opinion upon cheapness. Itis a curious circumstance that, although

the project to its promoters :- this report was drawn up during the winter months,

the disadvantages with which steamboats have to

contend in the winter were entirely overlooked,

the report dwelling chiefly on the more pleasant

nature of the water passage, the comparatively small

importance of railway speed to the majority of the

pany could afford to carry passengers at the rate of

passengers, and the certainty that no railway com-

6d., or at most ls., for a distance of 22 miles. During

the late foggy weather, the superiority which the

South-Eastern Company's North Kent line will

possess over the steamboats in the winter has been

well illustrated. In consequence of the winter fogs

as always is the case in winter, and a notice is some-

times displayed at the Blackwall station, on these

occasions that " No steamboats will run during the

fog." At such times the communications between

London and Gravesend and other places are almost

entirely suspended ; there is scarcely a chance of

getting a conveyance, except at an enormous expense,

and many parties are obliged to remain in London,

to their great loss oftime, expense and inconvenience.

The only land conveyance they can obtain between

London and Gravesend is one coach, fare 7s. On a

recent occasion, there was only one boat between

London and Gravesend in the course of the day.

This started at Brunswick pier at 4 o'clock in the

afternoon, and the passengers who went by it waited

at Brunswick pier, some of them for hours, on the

speculation of being able to get away, the officials

informing them that there was only a chance of a

boat starting if the fog cleared up sufficiently. We

superiority of railways over water communication,

could not wish for a better argument in favour ofthe

and we think the facts must be very consolatory to

body of the public the opening of the North Kent

the South - Eastern proprietors. To a very large

punctual and rapid medium of communication is

line will afford a peculiar convenience ; and when a

afforded, we do not doubt that it will be extensively

the whole of this sum. With respect to the engineer- officersing account for 14,050 ., he had ascertained that of friendly society on an extended scale to a large and impor the steamboats have been, and are, very irregular,

that sum only 8,9057. had been actually paid . The

law expenses were set down at 8,7917. , of which

6,2501 . had been paid to Messrs. Hollingsworth.- Mr.

Baker said that Mr. Hollingsworth was a party to

the original deed, and it was therefore a question

whether being a party in the concern he could recover

for any costs whatever.-Mr. Vallance denied that

the provisional committee were liable to the share-

holders. As to the original committee, of the whole

sixty -five there was not one whose property gave any

hope of recovering. A bill in Chancery might be

tried, but he believed it would never come to an end.

The only remedy was a petition to the Lord Can-

cellor.- Mr. Harris moved a resolution authorizing

Messrs. Bromley & Aldridge to proceed by petition

against the managing committee, and appointing a

subscription of 6d. a share for expenses.-Mr. Hunter

seconded the resolution, which was agreed to.

FAVERSHAM AND CHILHAM.-Dec. 26.-Meeting of

Inhabitants, Faversham, Mr. C. J. Hilton in the

chair, to consider the propriety of co-operating with

the promoters of the proposed line from Faversham

to Chilham.-A letter was read from the directors of

the South- Eastern, stating their willingness to afford

every facility to the undertaking, but it was totally

out of their power to furnish any portion of the

capital necessary to be raised for such a purpose.-

After the reading of a great deal of statistical infor-

mation by the Right Hon. S. R. Lushington, the

gentlemen present passed resolutions to the effect

that the proposed line is likely to confer great bene-

fits on the town and neighbourhood, and it is desir-

able that subscriptions should be raised, in order to

meet the expenses hereafter to be incurred in pro-

moting the bill, for which notices have already been

given ; also that the Mayor be requested to call a

general meeting of the inhabitants of the town and

neighbourhood for the further consideration of this

matter early in the ensuing month.

BRITISH RAILWAY ASSURANCE ASSOCIATION .- Dec.

27.-Public Meeting, London Tavern, to consider a

proposition to establish an Association for assuring

adequate compensation to sufferers from railway

travelling, &c.-Mr. Carter in the chair.-Mr. W. E.

Cobb, honorary secretary, said the proposed institu-

tion was an endeavour to extend the principle of

assurance to casualties to life and property occurring

upon railways. It was also designed for mitigating

I have carefully perused the accompanying prospectus of

the proposed British Railway Association ( to which I have

attached my initials ) , and liave considered with attention
the four objects intended to be embraced by this associa-

tion. In my opinion, the scheme, if carried out with
energy and integrity , will offer many advantages to the

country in particular. The scheme is perfectly sound and

public generally, and to the great railway interests of this

practicable, and I believe that the necessary operations for

working the association will be found to be less complicated ,

and attended with fewer practical difficulties than at first
sight might appear. The Mutual Benefit Fund for railway

will be an useful application of the scheme of a

tant class of the labouring community ; and while it will
serve to encourage the self-respect and provident habits of

the men, it will hereafter be found a very desirable, if not
an essential adjunct to the management of every railway

company, and a protection to the interests of the share-

formation of a "Casualty Compensation Company, " there

holders. Of the absolute necessity which exists for the

cannot be entertained a reasonable doubt. If some esta

blishment partaking of this character be not soon formed,

in connexion with the railway companies themselves, the
public will, impatient of the delay, carry into operation an

institution of this nature independent of them. The advan-

tage, however, of attaching such a fund to the railway

interests is obvious. As regards the scheme itself, it is a

novel and very valuable application of the principle of

inutual guaranty to an entirely new class of contingencies.

I have previously advised (July 1847 ) on this peculiar

feature of the association, and I have found no reason to
alter the favourable opinion I at that time expressed ; on

the contrary, I perceive many new reasons for desiring to
see such a scheme brought, at a very early period, into

operation. The two remaining objects of the proposed

association are useful applications of self- assurance , and

company. The assumptions on which the entire scheme is

will, I make no doubt, be hereafter adopted by every railway

built are in themselves fair and reasonable, and although

time and experience may serve somewhat to modify them,

have no reason to believe that they will be in any respect
materially altered.

The promoters propose to raise a capital of 600,000 .,

in shares of 10. each, and thought a preferential

option should be held out to the servants and officersof railway companies in subscribing to the under- patronized, that the traffic on the whole will be

taking. The shares would also be taken up con- being chiefly confined to the summer season, there
largely increased, and that, instead of the traffic

jointly by the public. The projectors were thoroughly will especially be a very large and constant flow of

convinced that the scheme was fully entitled to general passengers during the winter months.
approbation, and now confidently launched it upon

the waters of public opinion, assured that it would

only meet there with such a fate as it deserved. The

following resolutions were then submitted to the

meeting, and after some discussion unanimously

adopted :-

I

1. That the occurrence of accidents on railways has been

so frequent of late as to excite in the public mind a painful

sense of the dangers inseparable from railway travelling ;

and that while this meeting is willing to admit that the

contingencies arising therefrom are exceedingly remote, it

desires to record its deliberate opinion , that they are gene-

rally so severe when they do occur as fairly to call for the

intervention of the relief which the system of assurance is
calculated to afford.

2. That the compensation awarded by juries in cases of

accident , however liberal, has scarcely ever been known to
meet all the various contingencies to which sufferers or
their families are liable ; and that inasmuch as a great

public necessity exists, on this ground, for extending the

application of assurance principles to railway casualties, it

INCREASED DRAUGHT IN LOCOMOTIVE FIRE-BOXES.-

Apatent has been taken out by Mr. E. Albon, reports

and increasing the draught in locomotive chimneys,

the Mining Journal, for an apparatus for regulating

consisting of a pipe of copper, or other suitable mate-

rial, affixed to the chimney, one end of which is bell-

mouthed and open to the atmosphere, and the other

turns upwards into the smoke-box in a perpendicular

direction ; the blast or steam-pipe passes up through

the bend, and by its exhausting action causes the air

which passes in at the bell-mouth to rush rapidly

through the same into the chimney ; and it is stated

that by this means the current will be regular, though
the steam is intermittent .

The whole of the COLLIERIES of the SUNDERLAND

DISTRICT, after the 22nd, will suspend their opera-

tions in the working of coals from seven to fourteen

days, for the purpose of repairing their railways and

machinery.
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NOR
TH BRITISH RAILWAY.—

The Directors are prepared to receive TENDERS FOR
LOANS, in sums ofnot less than 3007. Application to be made to
the Secretary. By order,

Edinburgh, Dec. 25, 1848.

R
AILWAY

CHAS. F. DAVIDSON, Secretary.

GUARANTEE.-The Sixth

Edition of Mr. WHITEHEAD'S WORK (completely re-

modelled ) on RAILWAY GUARANTEES will be published on

Wednesday next, the 27th of December 1848, price One Shilling
and Sixpence.

Printed for and to be had of the Author only, 2, Royal Exchange

Buildings, London .

RAILWAY TRAVELLER'S COMPANION,

By FELIX SUMMERLY.

TRAVELLING

Ornamental Utilities sold by all Dealers.

CHARTS; PRESENTS for WEDDINGS, BIRTHDAYS
or, IRON ROAD BOOKS, for perusal on the Journey ; in

which are noted , the Towns, Villages, Churches, Mansions, Parks,
Stations, Bridges, Viaducts, Tunnels, Gradients, &c.; the Scenery

and its Natural History ; the Antiquities, and their Historical
Associations, &c. , passed by the Railway. With numerous Illus-
trations ; constituting a Novel and Complete Companion for the
Railway Carriage.

The following, each in a wrapper, may be had at all the
Stations :-

1. LONDON AND BRIGHTON, containing a Map and 83

Engravings, 2nd edit. price 6d.

HUBBS' LOCKS, FIRE-PROOF SAFES 2. LONDON AND TUNBRIDGE WELLS, with 52 Engrav-

and CASH BOXES.

CHUBBS' PATENT DETECTOR LOCKS give perfect security
from false keys and picklocks, and also detect any attempt to open
them. They are made of all sizes, and for every purpose to which

locks areapplied, and are strong, secure, simple and durable.
CHUBBS PATENT LATCH for front doors, counting-house

doors, &c., is simple in construction, low in price, and quite
secure. The keys are particularly neat and portable.
CHUBBS PATENT FIRE PROOF SAFES, BOOKCASES,

CHESTS, &c. , made entirely of strong wrought-iron, so as effectu-
allyto resist the falling of brick-work, timber, &c. in case of fire,
and are also perfectly secure from the attacks of the most skilful
burglars.

CHUBBS' CASH and DEED BOXES, fitted with the Detector
Locks.

CHUBB & SON , 57, St. Paul's Churchyard , London.

UNITED STATES of
AMERICA, in the State of GEORGIA.-FOR SALE ,

120,000 Acres of FREEHOLD LANDS, in large or small lots.
The Lands lie between 31 and 32 degrees north, distant from the
Atlantic Ocean 120 miles, and at an elevation of 400 ft. above its

level, free from swamps, climate salubrious and healthy, distant
from England 18 or 20 days' sail . They are bounded by the
navigable rivers the Flint and the Ocmulgee : by the former a
communication is open to the Gulf of Mexico, by the latter to
the Atlantic; a Railroad, two-thirds finished, passes through the
Lands, which will connect both these rivers. Every information
may be obtained relative to the above, &c. , from RICHARD
KEILY, Esq., 1 , Royal Exchange-buildings, London,

A BOON COMPANION FOR RAILWAY TRAVELLERS.

Now ready, a New Edition, handsomely bound in cloth, reduced
from 58. 6d. to 3s . 6a.,

JEST
J
OE MILLER'S BOOK.

A work everybody quotes, and few have read. A reprint
from the genuine edition, free from all impurities, with copious
Additions in prose and verse.

The First Edition of this work having been exhausted, it has
been reprinted equal to the original, and now issued at a greatly
reduced price. London: Whittaker & Co.

ings, price 6d.

3. LONDON TO WOKING AND GUILDFORD, with 52
Engravings, price 4d.

4. LONDON TO WOLVERTON, with 85 Engravings,

price 6d.

5.

6.

LONDON TO RICHMOND, with 15 Engravings, includ-

ing a View from Richmond Hill, price 2d.

LONDON TO WINCHESTER AND SOUTHAMPTON,
with 125 Engravings, price 18.

7. LONDON TO GOSPORT, with 143 Engravings , price 18.

8. LONDON TO READING AND OXFORD, with a Map

and 74 Engravings, price 6d.

9. LONDON TO CAMBRIDGE, with a Map and 48 En-

gravings, price 6d.

10. LONDON TO FOLKSTONE AND DOVER, with a

Map and 99 Engravings, price 18.

11. LONDON TO RUGBY AND BIRMINGHAM, with

145 Engravings , price 18.

Also, in Octavo,

PLEASURE EXCURSIONS BY RAILWAY

On the Metropolitan Lines.

TO PANSHANGER, with 3 Engravings, price 1d.

HARROW, with 7 Engravings, price 1d.

SHOREHAM, with 4 Engravings, price ld.

GUILDFORD, with 9 Engravings, price 2d.

WINCHESTER, with 11 Engravings, price 2d.

CROYDON, with 9 Engravings, price ld.

CHIDDINGSTONE AND HEVER, with 7 Engravings,
price 1d.|

|
|
|
|

REIGATE, with 10 Engravings, price 1d.
WALTON AND WEYBRIDGE, with 13 Engravings,

price 1d.

Or the wholein one volume, price ls.

Published at the RAILWAY CHRONICLE Office .

Price Fourpence of any Bookseller,

PERMANENTLY ENLARGED TO TWENTY-FOUR LARGE QUARTO PAGES.

On January 6 will be published, the FIRST NUMBER for 1849 of

THE ATHENEUM

JOURNAL OF LITERATURE, SCIENCE, AND ART.

(Stamped to go free by post, 5d. )

IT CONTAINS :

Reviews, with copious extracts, of every important New English Book, and of the more important

Foreign Works.

FELIX SUMMERLY'S ART-

MANUFACTURES, designed bythe most eminent English

Artists , executed by the first English Manufacturers, and

sold by all respectable Dealers in Town and Country.

FOR USE..

Pianoforte Candlesticks, in Parian (Townsend),

218. the pair.

Spill Case, " Cupids at a Bon-fire " (J. Bell ) , 3s. and up-
wards.

Saltcellar, in Electro-metal, ornamented with Shrimps

and Seaweed, with Spoon. 208. the pair.

Salad Spoon and Fork , in Carved -wood, 21. 28.

the pair ; Ivory and Silver, at various prices.

Bread-Knife. Carved -wood Handle, 14s. Carved -ivory

Handle , 24s., and upwards.

Bread Platter. In Carved-wood, 21s. to 42s., and Por-

celain, 12s. to 458.; Plain - wood, 3s 6d.

Cheese-Knife . With Carved -wood Handle, 17s.; Ivory

Handle , 278.

Cheese-Dish.

upwards.

With Carved-wood Border, 42s. and

Butter-Dish. In Carved-wood , with lining of Glass or

China, 218.

Butter-Knife. With Carved-wood Handle and Plated

Blade, 218.; Ivory Handle and Silver Blade, 42s.

Carving Knife and Fork. Wooden Handles , carved

with Deer's Head. 21. 28. the pair.

Fish Eating Knife, at various prices.

Fish Carving-Knife and Fork, in Silver and
Plated Metal. 31. 10s. and upwards.

Beer Jug, " The Hop Story. " (H. J. Townsend. ) 18s .;

with additional Figures, 36s.

Water Jug, in Enamelled Glass. 17. 158. , and upwards.

(R. Redgrave, A.R.A.) Goblet, to match 10s, each.

Water Caraffe and Tumbler, in Enamelled Glass.
17s. 6d.

A Mustard Pot, "The Bitten Tongue," in Parian,
9s.; and in Metal.

A Saltcellar, in Earthenware. ADolphin with a Shell.
78. 6d. the pair.

Camellia Teapot, in Britannia Metal , surmounted by

Parian figure , 16s.; in Silver, 20 guineas ; or Plated

Metal, 40s. (R. Redgrave , A.R.A. )

A Tea-Caddy, in Wood, at various prices.

A Tea-Caddy Spoon. In Plated Metal , 2s. 6d . , în
Silver, 248.

Cream Jug, in Opal Glass, 7s. 6d. and upwards ; in
Parian, 28. 6d.

Wine Tray, in Papier Mâché. (R. Redgrave , A.R.A. )
50s. and upwards.

Decanters , in Enamelled Colours. (R. Redgrave,

A.R.A.) 31. 38. the pair. Wine Glass, in Enamelled

Colours. 68.

Champagne Glass, "Bubbles Bursting," Enamelled

inColoursand Engraved. (H.J. Townsend. ) Various prices.

Dessert Knives and Forks , with coloured Handles ,

representing Currants, Cherries, Filberts, Raspberries,
Strawberries & Mulberries , with Plated Blades , 10s, each.

Vintage Decanter Stoppers , in Silver and in Elec-

tro Gilt, at various prices. (J. C. Horsley .)

Candlesticks. The Oak Tree, in China, designed by

H. J. Townsend ; in Bronze and Ormolu, at various prices.

Reports of the Proceedings of the Learned and Scientific Societies, with Abstracts of all Papers of Match-box, "The Knight's Tomb, " in Parian, 3s. 6d.
Interest.

Authentic Accounts of all Scientific Voyages and Expeditions.

Foreign Correspondence.

Criticisms on Art, with Critical Notices of Exhibitions, Picture Collections, New Prints, &c.

Music and Drama, including Reports on the Opera, Concerts, Theatres, New Music, & c.

Biographical Notices of Men distinguished in Literature, Science and Art.

Original Papers and Poems.

Miscellanea, including all that is likely to interest the informed and intelligent.

THE ATHENÆUM

Flower Vase . (R. Redgrave , A.R.A.) In Parian, 24s.;
coloured China, 42s.

Bride's Inkstand, in Porcelain . (J. Bell. ) 11. 13s.

and upwards.

Bride's Inkstand, in Silver and in Electro Gilt, at

various prices ; in Bronze, 61. 6s. and upwards, with
Marble Tazza.

Kissing Children, Paper Weight to match. 9s. in

Parian ; 158. in Metal.

Paper Knife to match, with Gilt Blade. In morocco

case, 36s. and upwards.

Architectural Trusses, in Terra Cotta . (J. Bell. )
31. each

Shaving-Pot , in Earthenware. "Heroes bearded and

beardless." 48. and upwards. Dish and Brush, 68.

Cerberus, a Door Porter, in Iron.

Simpson's, 345 , Strand.

Brackets, in Carved-Wood , 57. 58. the pair, and upwards.

Papier-Mache Clock-case, at various prices.

is so conducted that the reader, however far distant, is, in respect to Literature, Science, and the Arts A Paper to hang Pictures on ( R. Redgrave) . At W.

on an equality in point of information , with the best-informed circles of the Metropolis.

The ATHENÆUM is published every SATURDAY, but is re-issued each Month stitched in a wrapper.

Wholesale Agents : for SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND, Messrs. Jones &

Matthews, Dublin ; -for FRANCE, M. Baudry, 3, Quai Malaquais . Paris.

Just published , neat cloth , price 5s. 6d.

ORNAMENTAL AND DOMESTIC POULTRY,

Domestic Fowl in general,

The Guinea Fowl,

The Spanish Fowl,

The Speckled Dorkings,

The Cochin-China Fowl,

The Malay Fowl,

THEIR HISTORY AND MANAGEMENT.

The Pheasant Malay Fowl,
The Game Fowl,

By the Rev. EDMUND SAUL DIXON, M.A.

The Golden and Silver Hamburgh

Fowls,

The Cuckoo Fowl,

Rector of Intwood with Keswick.

THE BIRDS TREATED OF ARE-

The Mute Swan,

The Canada Goose,

The Egyptian or Cape Goose,
The Musk Duck,

The Grey China Goose ,

The White Fronted or Laughing Goose,
The Wigeon ,

The Teal and its congeners,

The White China Goose,

The Tame Duck,

The Domestic Goose,

The Barnicle Goose,

The Brent Goose,

The Turkey,

The Pea Fowl,

The Blue Dun Fowl,

The Lark-crested Fowl,

The Poland Fowl,

Bantam Fowls,

The Rumpless Fowl,

The Silky and Negro Fowls,
The Frizzled or Friesland Fowls.

Published by JAMES MATTHEWS, at the Office of the GARDENERS' CHRONICLE AND AGRICULTURAL GAZETTE,

5, Upper Wellington-street, Covent-garden ; and may be ordered of any Bookseller.

FOR ORNAMENT.

The Distressed Mother , a Statuette (Sir R. West-

macott) , in Parian, two figures, 52s. 6d.

Shakspeare, a Statuette, in Parian, 37. 3s.; also in
Bronze, 264. 58. (J. Bell. )

Tragedy and Comedy, Statuettes, in Parian, each ,
31. 38. (J. Bell. )

Una and the Lion, a Statuette. (J. Bell. ) In Parian ,
34. 38.; and in Bronze.

Dorothea, a Statuette. (J. Bell. ) In Parian , 21. 2s.; and
in Bronze , 267. 5s.

Clorinda, a Statuette. (J. Bell. ) Companion to Doro-

thea . In Parian , 27. 28.

Prayer, a Statuette. ( J. Bell. ) In Parian , 248.; or with
coloured base, 308.

Belief, a Statuette. (J. Bell. ) In Parian , 248.; or with

coloured base, 30s.

A NEW CATALOGUE, with Twenty-nine Designs, sent by
JOSEPH CUNDALL, 12, Old Bond -street, on receipt of three postage
stamps. Country orders executed on receipt of a Post- office order.

Printed by JAMES HOLMES, of No. 4, New Ormond-street , in the
county of Middlesex , printer, at his office No. 4, Took's Court,

Chancery-lane, in the parishofSt. Andrew.inthe saidcounty, and
published by JOHN FRANCIS, of No. 14, Wellington-street North,
in thesaid county. Publisher, at No. 14, in Wellington-streetafore-
said; and sold byall Booksellers and Newsvenders. - Agents , for
SCOTLAND, Messrs. Bell & Bradfute , Edinburgh ; for IRELAND
Jones & Matthews, Dublin. -Saturday, December 30, 1848.
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RAILWAY COMPANY RAILWAY ASSURANCE
TheHolders ofthe Scrip ofthe 104. GUARANTEED SHARES

arereminded that the THIRD INSTALMENT becomes DUE on
the 21st inst. , and will be received by any of the under-mentioned
Bankers :-

London- Messrs. Masterman & Co., 35, Nicholas-lane,
Lombard-street.

Liverpool- Messrs. Moss & Co.
Manchester-Sir Benjamin Heywood, Bart. & Co.
Bristol- The National Provincial Bank of England.
Newcastle-on- Tyne- The Newcastle Commercial Banking

Company.
Edinburgh or Glasgow-The Commercial Bank of Scotland.

Particular attention is requested to the conditions printed on
the Scrip Notes. J. W. CODDINGTON, Secretary.

Caledonian Railway Company,

Office, 125, George- street, Edinburgh,
Dec. 15, 1848.

next.

RAILWAY COMPANY.—NOTICE IS HEREBY GIVEN, that the Directors of the
Caledonian Railway have made a CALL of 21. 108. per Share on
the 124, 108. Shares of the Company, payable on the 15th of January

No Transfer of Shares lodged at this Office after the 20th inst.
will be registered until the Call is paid.

Call Circulars will be sent to each Shareholder.
By order ,

8-9

Practical Lessons for the Public on certain Railway Questions 10

Momentous Questions 11

Howto make £500 11

Gossip of the Week 11

Reports of Meetings :-Aberdeen 12

Glasgow, Kilmarnock and Ayr 13

Taw Vale . 14

J. W. CODDINGTON, Secretary.

Caledonian Railway Company's Offices,
125, George-street , Edinburgh,

Dec. 14, 1848.

South Devon , Meetings of Directors and Shareholders

British Railway Assurance Association

14

15

15 сAncient Mode of Travelling

NOTICE

*** Our Subscribers are requested to secure for binding the

TITLE- PAGE and INDEX now given, as it is impossible to supply

them if lost. The volume will be ready for delivery next week.

COMPLETE SETS, bound in cloth and lettered, may be had of our

Publisher, from 1844.

ALEDONIA N

COMPANY.

RAILWAY

GOODS TRAFFIC.

J. & P. CAMERON respectfully inform their Friends and the
Public throughout Scotland that GOODS TRAINS are now run-
ning DAILY to and from EDINBURGH, GLASGOW, DUNDEE,
PERTH, STIRLING, ARBROATH, FORFAR, MONTROSE ;
also LONDON, LIVERPOOL, MANCHESTER, BIRMING
HAM and CARLISLE.
Information as to Rates and the forwarding of Goods through-

out Scotland and England will be given on application to Chaplin
& Horne and Pickford & Co. , London ; the Lancashire and York-

shire Railway, Salford Station, Manchester ; S. Eborall, Esq.,

MONEY. Messrs . KILLICK & CO. (late Railway Station, Birmingham : Braithwaite Poole , Esq.Liver
WINSTANLEY , KILLICK & Co.) , SHAREBROKERS ,

inform their Friends and the Public they make immediate ad
vances to any amount on the deposit of English and Foreign
Railway Shares, Scrip and Debentures, upon exceedingly advan-
tageous terms. They also buy and sell every description of Stock
at much less commission than usually charged .

No. 6, BANK CHAMBERS, CITY,

(Opposite the Bank of England.)

SOUTH- EASTERN
RAILWAY.

-WANTED, by the South-Eastern Railway Company, an
ASSISTANT in the GOODS DEPARTMENT.

Candidates acquainted with the Goods Business are requested to
send their Applications, with Testimonials, to the Secretary, on
or before the 15th inst.

The Salary will not be less than 2007. per annum. Security will
be required to the amount of1,000l

G. S. HERBERT, Secretary.
London Terminus, Jan. 5, 1849.

SOUTH-EASTERN
RAILWAY.

PAYMENT OF INTEREST ON THE No. 4 SHARES.

NOTICE IS HEREBY GIVEN , that the INTEREST for the

Half-year ending 31st of December last, on the No. 4 Shares,
created under the Resolutions of the General and Special General
Meeting of the Proprietors in this undertaking, held on the 11th

day of September 1845, will be PAID on and after the 15th inst. ,
on presentation of the Scrip at any of the under-mentioned

Bankers, where the Forms necessary to be filled upmaybe obtained.

London-Messrs. Williams, Deacon & Co. 20, Birchin- lane.
Liverpool-The Liverpool Commercial Bank.
Manchester-The Manchester and Liverpool District Bank.
Edinburgh and Glasgow- The Commercial Bank of Scotland.
Maidstone-Messrs. Mercer, Randall & Co.

NOTE- It will be necessary to leave the Scrip with the Bankers
one clear day for examination.

By order ofthe Board,
G. S. HERBERT, Secretary.

South-Eastern Railway Office , London Terminus,
Jan. 5, 1849.

SOUTH WALES

Mr. Christopher Johnstone, Goods Manager, Caledonian

Railway, Edinburgh ; Mr. Robert Small, Dundee, Perth and
Aberdeen Junction Railway, Dundee ; and at J. & P. Cameron's
Warehouses in Edinburgh, Glasgow, Leith, Granton, Dundee,
Perth, and at the various Railway Stations.
54, Lothian-street, Edinburgh, and

Cochran-street, Glasgow, 1848.

YORK, NEWCASTLE, AND
RAILWAY.

BERWICK

NOTICE IS HEREBY GIVEN , that in pursuance of a Resolu-
tion of the Board of Directors, the Proprietors of Extensions No. 1
(late York and Newcastle Extensions), and of Extensions, No. 2,
(late Newcastle and Berwick New) Shares in this Company, are
requested to pay a further INSTALMENT of 5. per Share,
(making 20% per Share paid,) on Tuesday, the 16th day of January
next, at any of the under-mentioned Banks :-

London- Sir R. Glyn & Co.
York The Union Bank.

Edinburgh, Glasgow-The City of Glasgow Bank.

Interest at the rate of 5 per cent. per annum will be charged on

all Calls unpaid after the 16th day ofJanuary.

By order,

York, Dec. 20, 1848.

GEORGE HUDSON, Chairman.

ROBERT DAVIES, Deputy Chairman.

JOHN CLOSE, Secretary.

YORK, NEWCASTLE and BERWICK
RAILWAY.

KELSO BRANCH.

The Directors are now ready to receive TENDERS for the
ERECTION of the STATIONS, GOODS WAREHOUSES, &c. ,
on this Line.

The Plans and Specifications may be seen, and other informa-
tion had, at Messrs. J. & B. Green, Architects, Arcade, Newcastle-
on-Tyne.

Tenders are to be delivered to the Secretary, at York, on or
before Monday, the 22nd of January 1849, by 10 o'clock a.m. The
Directors do not bind themselves to accept the lowest Tender.

GEORGE HUDSON,
Chairman of the Board of Directors.

York, Jan. 4, 1849.

RAILW
AY. GREAT NORTH OF

RAILWAY.

SEVENTH CALL, £5 per Share, making £33 paid.

NOTICE IS HEREBY GIVEN, that pursuant to a Resolution

of the Board of Directors, the Proprietors of Shares in this Com-

pany are required to PAY the EIGHTH INSTALMENT of 51.

per Share, on or before the 10th of January next, to any ofthe
under-mentioned Bankers :--

London-Messrs. Glyn , Hallifax, Mills & Co.

Liverpool- The Bank of Liverpool.
Manchester- Messrs. Jones Loyd & Co.
Gloucester- The Gloucestershire BankingCompany.

Bristol and Exeter-The West of England and South Wales
Bank.

Cardiff-The National Provincial Bank of England.
Carmarthen-Messrs. David Morris & Sons.
Swansea-The Glamorganshire Banking Company.

All Calls not paid on or before the 10th of January next will be
charged with interest at the rate of5 per cent. per annum ; and

no interest shall be payable to any Proprietor upon any amounts

which he may have paid up, or which mayhave been paid upon

any Shares, so long as any Call shall remain unpaid upon any
shares held by him. By order,

N. ARMSTRONG, Secretary.

South Wales Railway Office, 449, West Strand,

London, Nov. 15, 1848,

ENGLAND

FOURTH CALL ON THE £40 SHARES.

At a MEETING of the Directors of this Company, held at
Darlington, on Wednesday, the 3rd day of January 1849,-

NATHANIEL PLEWS, Esq. in the Chair,-

In pursuance of a Resolution of the Joint Committee of the

Directors of the York, Newcastle and Berwick Railway Company
and the Great North of England Railway Company, (in accord-

ance with the provisions of the Deed of Contract and Agreement
between the said Companies, for the Lease and Sale of the Great

North of England Railway) requiring the Directors of this Com-
pany to make a further Call of 104. per Share upon the Shares of

404. each, created by this Company ;-

It was resolved,-
That a Call of 10l. per Share be, and the same is hereby made

upon the Holders of the 40 Shares in this Company, to be paid

on or before Monday, the 5th day of February next, to the York

Union Banking Company, at York; or to Messrs. Glyn , Hallifax

& Co., Bankers, London.

Interest at the rate of 10 per cent. per annum will be charged by
the Bankers on all Calls unpaid after that day.

J. M. SPARKES, Clerk to the Company.

Railway Office, Darlington,
Jan. 3 , 1849.

PRICE 6d.

for Assurance upon Loss of Life or Injury by Accident to

Railway Travellers, Railway Officers, Engine-drivers , Stokers,
Guards, Labourers and others employed on Railways.

PROVISIONALLY REGISTERED.

CAPITAL £250,000,

In 10,000 Shares of £25 each . Deposit 23. 6d. per Share.

Charles Brown, Esq.

H. Hitchins, Esq.
Charles Liddell, Esq.
Edward Loder, Esq.

Directors.

R. 8. Newall, Esq.
Edward Powell, Esq.
William Turton, Esq.

John Neville Warren, Esq.

Physician.
R. B. Todd, Esq. M.D. F.R.S.

Surgeon.

W. Fergusson, Esq. F.R.S.,

Professor of Surgery in King's College.

Solicitors.

Messrs. Goodwin, Partridge, Williams & Edwards,
Walbrook House.

Bankers.

Messrs. Barnett, Hoares & Co., Lombard-street.

Notwithstanding the great improvement daily taking place in
the construction of railways, the skill of engineers, and the endless
precautions adopted by directors for the public safety accidents on
one or other of the numerous lines that intersect the empire are,
and of necessity must be, of constant occurrence, and their conse-
quences are often so fatal as to render unnecessary any argument

to justify the formation ofthis Company. Although it is true that

the number of casualties is insignificantly small when compared
with the number of travellers by railway, yet it is equally true
that no one single passenger can feel , when travelling at the meteor
speed which the locomotive has attained, that his life is safe for a
single moment.
One moment's reflection must convince fathers of families, and

others, of the paramount duty of securing to their relatives some
compensation for the sufferings too frequently entailed upon them
bythe sudden loss of life from railway accidents, and some provi-
sion for themselves in case such accidents shall be attended with

mental or bodily injury only, often incapacitating them for future
active exertion in their accustomed course of occupation.

So large a number of persons are nowalmost daily travellers by
Railway, and will no doubt avail themselves of the advantages
now held out to them, that the Company feels justified in adopting
so low a rate of premium as shall bring the benefit of Assurance
within the reach ofthe humblest individual.

The arrangements for the formation of the Company are in a
state of great forwardness, and, on their completion, the table of
rates will be published , and applications for Policies received.

It is proposed to accept risks not exceeding 5,000l. on any one
life. The premium on each Policy will be payable on the issue
thereof, in one sum ; and no future payment, annual or otherwise,
will be required.

SURVEYING.

The 2nd Edition , Sro, with numerous Illustrations , 12s. 6d. of

ILLIAMS'S PRACTICAL GEODESY;

comprising Chain Surveying, the Use of Surveying Instru-
ments, together with Levelling, and Trigonometrical, Mining and
Maritime Surveying.

*** This Edition contains new Chapters on Railway, Parish
and Estate Surveying.

London: John W. Parker, West Strand.

IDLAND
M

RAILWAY.
MIDLAND SIX PER CENT. STOCK AND SHARES.

(Late BRISTOL AND BIRMINGHAM SHARES.)

NOTICE IS HEREBY GIVEN, that the BOOKS in which
TRANSFERS of the Midland Six per Cent. Stock and Shares o
this Company are registered will be CLOSED on the 17th day of
Januaryinst. to the 1st day of February next.

By order,

Derby, Jan. 3, 1819.

EASTE
RN

J. F. BELL, Secretary.

RAILWAY.COUNTIES

-The Holders of York Extension Shares in arrear are in-
formed, that unless all ARREARS, together with Interest at the
rate of 5 per cent. per annum, BE PAID on or before the 31st
inst., they will FORFEIT ALL CLAIM to Six per Cent. Shares
in right ofthem.

By order, C. P. RONEY, Secretary.
Bishopsgate Station , Jan. 4, 1849.

NORTH STAFFORDSHIRE RAILWAY.
GENERAL MEETING.

NOTICE IS HEREBY GIVEN, that the SIXTH ORDI-
NARY MEETING of the Shareholders in the North Stafford-

shire Railway Company, will be held at the Company's Station at
Stoke-upon Trent, on Wednesday, the 31st of January 1849 , at
2 o'clock in the afternoon precisely.
A Resolution will be submitted to the Meeting, to confirm the

forfeiture of certain Shares in the undertaking, and to direct the
Shares so forfeited to be sold or otherwise disposed of
The Register of Transfers will be closed from Tuesday the 16th

of January until after the Meeting.
J. LEWIS RICARDO, Chairman.
J. SAMUDA, Secretary.

Stoke-upon-Trent, Jan. 5, 1849.

REAT LUXEMBOURG COMPANY..
NOTICE IS HEREBY GIVEN, that INTEREST, at the

rate of 5 per cent, per annum, for the Half-year ending the 31st of
December 1848, will be payable on and after the 1st of February
1849, on those Shares on which all the Instalments shall have
been duly paid, being at the rate of 33. per Share on the Shares
with 10. paid up, and 2s. 6d. per Share on the Shares with 77. 108.
paid up.
The Certificates bearing the Seal of the Company must be exhi-

bited at the Company's Offices, in Brussels or London, seven clear
days previous to the delivery ofthe Interest Warrants.

By order of the Board,
THOMAS COXHEAD, Secretary,

No. 1, Royal Exchange-buildings, London,
Dec. 2 , 1848,
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p
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c
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b
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c
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c
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c
e
s
s

b
o
t
h

f
o
r

w
e
i
g
h
t

a
n
d

s
p
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p
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i
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p
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s
p
e
e
d

,o
r

b
o
t
h

c
o
n
j
o
i
n
t
l
y

, o
f

t
h
e

r
o
l
l
i
n
g

t
o
i
n
c
r
e
a
s
e

t
h
e

s
t
r
e
n
g
t
h

o
f

r
o
a
d
s

a
n
d

r
a
i
l
s

, o
r

t
o

d
e
c
r
e
a
s
e

s
t
o
c
k

.
T
h
e
r
e

i
s
a
l
s
o

a
n
o
t
h
e
r

m
o
d
e

- t
o

d
i
m
i
n
i
s
h

t
h
e

p
r
o
p
o
r
t
i
o
n
a
l

w
e
i
g
h
t

o
f

t
h
e

r
o
l
l
i
n
g

s
t
o
c
k

a
s
c
o
m
p
a
r
e
d

t
o

t
h
e

p
a
y
i
n
g

l
o
a
d

.
T
h
i
s

l
a
t
t
e
r

p
r
i
n
c
i
p
l
e

h
a
s

n
o
t

y
e
t

b
e
e
n

p
u
t

i
n

p
r
a
c
t
i
c
e

, a
n
d

s
o

f
a
r

r
a
i
l
w
a
y

m
e
c
h
a
n
i
s
m

i
s
i
n

a
r
r
e
a
r

o
f
w
a
t
e
r

m
e
c
h
a
n
i
s
m

.
O
n
e

o
b
v
i
o
u
s

d
i
s
t
i
n
c
t
i
o
n

b
e
t
w
e
e
n

r
a
i
l
w
a
y

t
r
a
n
s
i
t

a
n
d

w
a
t
e
r

t
r
a
n
s
i
t

i
s

,t
h
a
t

t
h
e

f
o
r
m
e
r

i
s
w
h
o
l
l
y

p
e
r
f
o
r
m
e
d

b
y

s
t
e
a
m

m
o
v
i
n
g

w
a
t
e
r

v
e
h
i
c
l
e

. W
h
e
n

t
h
e

s
t
e
a
m

-t
u
g

i
s
u
s
e
d

o
n

w
a
t
e
r

,i
t
i
s
s
i
m
p
l
y

ac
o
n
t
r
i
v
a
n
c
e

t
o
t
o
w

s
a
i
l
i
n
g

v
e
s
s
e
l
s

t
u
g
s

-t
h
e

l
a
t
t
e
r

isa
l
m
o
s
t

w
h
o
l
l
y

o
n

t
h
e

p
r
i
n
c
i
p
l
e

o
f
as
e
l
f
-

i
n
t
o

ap
o
s
i
t
i
o
n

t
o
e
n
a
b
l
e

t
h
e
m

t
o
w
o
r
k

b
y

o
t
h
e
r

m
e
a
n
s

.

s
u
r
p
l
u
s

w
e
i
g
h
t

o
f

t
h
e

s
e
p
a
r
a
t
e

c
a
r
r
i
a
g
e
s

.

an
e
w

s
e
t

o
f

c
i
r
c
u
m
s
t
a
n
c
e
s

w
e
r
e

i
n
v
o
l
v
e
d

b
e
y
o
n
d

t
h
e

m
e
r
e

W
h
e
n

t
h
e

s
t
e
a
m

-t
u
g

p
r
i
n
c
i
p
l
e

w
a
s

a
d
o
p
t
e
d

o
n

r
a
i
l
w
a
y
s

, L
o
n
g
i
t
u
d
i
n
a
l

c
o
n
c
u
s
s
i
o
n

i
n

s
t
a
r
t
i
n
g

a
n
d

s
t
o
p
p
i
n
g

h
a
s

f
i
n
a
l
l
y

s
e
t
t
l
e
d

d
o
w
n

i
n
t
o

t
h
e

r
e
s
u
l
t

o
f

h
a
l
f

at
o
n

o
f

s
p
r
i
n
g

l
o
a
d

o
f
m
e
c
h
a
n
i
s
m

a
n
d

t
o
m
e
e
t

a
l
t
e
r
n
a
t
e

s
h
o
c
k
s

. F
o
r

i
t

g
r
e
a
t
e
r

s
t
r
e
n
g
t
h

o
f
f
r
a
m
e
w
o
r
k

r
e
q
u
i
r
e
d

, b
o
t
h

t
o

c
a
r
r
y

t
h
e

b
u
f
f
i
n
g

m
e
c
h
a
n
i
s
m

t
o
e
a
c
h

c
a
r
r
i
a
g
e

,i
n
a
d
d
i
t
i
o
n

t
o
t
h
e

m
u
s
t

b
e

b
o
r
n
e

i
n
m
i
n
d

,t
h
a
t

t
h
e

m
e
r
e

s
u
d
d
e
n

r
e
t
a
r
d
a
t
i
o
n

i
m
p
i
n
g
e
d

o
n

t
h
e

h
i
n
d
e
r

e
n
d

o
f
t
h
e

t
r
a
i
n

.

p
r
o
d
u
c
e
s

c
o
n
c
u
s
s
i
o
n

o
f

t
h
e

t
r
a
i
n

, b
y

o
n
e

c
a
r
r
i
a
g
e

e
x
p
e
n
d
i
n
g

p
r
o
p
o
r
t
i
o
n
a
t
e
l
y

d
e
s
t
r
u
c
t
i
v
e

a
s
t
h
o
u
g
h

ah
e
a
v
y

b
o
d
y

h
a
d

i
t
s

m
o
m
e
n
t
u
m

o
n

a
n
o
t
h
e
r

, o
f

p
r
e
c
i
s
e
l
y

t
h
e

s
a
m
e

k
i
n
d

a
n
d

o
f
t
h
e

h
e
a
v
y

e
n
g
i
n
e

, b
y

g
e
t
t
i
n
g

o
f
f

t
h
e

l
i
n
e

o
r

o
t
h
e
r
w
i
s
e

, g
r
e
a
t
e
r

w
i
l
l

b
e

t
h
e

e
x
p
e
n
d
i
t
u
r
e

o
f
p
o
w
e
r

r
e
q
u
i
r
e
d

t
o

g
e
n
e
-

T
h
e
r
e
f
o
r
e

,t
h
e

g
r
e
a
t
e
r

t
h
e

t
o
t
a
l

w
e
i
g
h
t

o
f

t
h
e

t
r
a
i
n

, t
h
e

r
a
t
e

m
o
m
e
n
t
u
m

,a
n
d

t
h
e

l
o
n
g
e
r

w
i
l
l

b
e

t
h
e

t
i
m
e

r
e
q
u
i
r
e
d

o
f

w
a
s
t
e
d

p
o
w
e
r

.

t
o
a
b
s
o
r
b

t
h
a
t

m
o
m
e
n
t
u
m

. I
n

o
t
h
e
r

w
o
r
d
s

,i
t
w
i
l
l

r
e
q
u
i
r
e

t
h
e

s
a
m
e

a
m
o
u
n
t

o
f
t
i
m
e

t
o
s
t
o
p

-i
n
b
o
t
h

c
a
s
e
s

a
t
t
h
e

c
o
s
t

t
i
m
e

t
o
g
e
t

u
p

s
p
e
e
d

i
n
p
r
o
p
o
r
t
i
o
n

t
o
t
h
e

d
e
a
d

w
e
i
g
h
t

, a
n
d

O
n

r
a
i
l
w
a
y
s

t
h
e
r
e

a
r
e

s
c
a
r
c
e
l
y

a
n
y

m
e
a
n
s

o
f

d
r
a
w
i
n
g

c
o
m
p
a
r
i
s
o
n
s

o
f

p
r
o
p
o
r
t
i
o
n

-a
l
l

m
a
c
h
i
n
e
r
y

b
e
i
n
g

s
o

g
r
e
a
t
l
y

T
h
e

C
a
r
r
i
a
g
e

a
b
o
v
e

s
h
o
w
n

i
s
c
a
l
c
u
l
a
t
e
d

c
h
i
e
f
l
y

f
o
r

b
r
a
n
c
h

t
r
a
f
f
i
c

a
t
m
o
d
e
r
a
t
e

s
p
e
e
d
s

;b
u
t

t
h
e

s
a
m
e

p
r
i
n
c
i
p
l
e

c
a
n

b
e

o
f

r
e
p
a
i
r
s

. T
h
e

C
a
r
r
i
a
g
e

i
s
c
a
p
a
b
l
e

o
f

e
a
s
i
l
y

p
a
s
s
i
n
g

r
o
u
n
d

c
u
r
v
e
s

o
f

s
i
x

c
h
a
i
n
s

r
a
d
i
u
s

.

a
p
p
l
i
e
d

f
o
r

E
x
p
r
e
s
s

p
u
r
p
o
s
e
s

a
t
h
i
g
h

s
p
e
e
d
s

. T
h
e

e
n
g
i
n
e

i
s
m
a
d
e

t
o

u
n
c
o
u
p
l
e

f
r
o
m

t
h
e

C
a
r
r
i
a
g
e

w
h
e
n

r
e
q
u
i
r
e
d

f
o
r

p
u
r
p
o
s
e
s

i
n

e
x
c
e
s
s

o
f
t
h
e

m
i
n
i
m
u
m

. I
t

i
s
t
h
e
r
e
f
o
r
e

b
y

c
o
m
p
a
r
i
s
o
n
s

w
i
t
h

h
i
g
h
w
a
y
s

t
h
a
t

a
n
y

e
s
t
i
m
a
t
e

m
u
s
t

b
e

g
o
t

a
t

.
c
a
r
r
i
e
s

e
i
g
h
t
e
e
n

p
a
s
s
e
n
g
e
r
s

a
n
d

w
e
i
g
h
s

4 t
o
n
s

.

Af
i
r
s
t

-c
l
a
s
s

f
o
u
r

- w
h
e
e
l

c
a
r
r
i
a
g
e

o
n

t
h
e

n
a
r
r
o
w

g
a
u
g
e

AL
o
n
d
o
n

o
m
n
i
b
u
s

o
c
c
a
s
i
o
n
a
l
l
y

c
a
r
r
i
e
s

t
w
e
n
t
y

-e
i
g
h
t

p
e
r
-

s
o
n
s

,i
n
c
l
u
d
i
n
g

d
r
i
v
e
r

a
n
d

c
o
n
d
u
c
t
o
r

, a
n
d

w
e
i
g
h
s

1
8
c
w
t

.
I
n

s
h
o
r
t

, t
h
e

f
o
u
r

w
h
e
e
l
s

o
f
t
h
e

r
a
i
l
w
a
y

c
a
r
r
i
a
g
e

e
x
c
e
e
d

b
y

o
n
e

-t
h
i
r
d

t
h
e

t
o
t
a
l

w
e
i
g
h
t

o
f

t
h
e

o
m
n
i
b
u
s

.
l
o
a
d

i
s
a
s

1
8
t
o
4
2

.

I
n

t
h
e

c
a
s
e

o
f
t
h
e

o
m
n
i
b
u
s

, t
h
e

d
e
a
d

w
e
i
g
h
t

t
o
p
a
y
i
n
g

i
s
a
s
8
0

t
o
2
7

.

I
n

t
h
e

r
a
i
l
w
a
y

c
a
r
r
i
a
g
e

t
h
e

d
e
a
d

w
e
i
g
h
t

t
o
p
a
y
i
n
g

l
o
a
d

T
h
i
s

s
u
r
p
l
u
s

w
e
i
g
h
t

i
s
o
n
e

o
f
t
h
e

e
v
i
l
s

i
n
v
o
l
v
e
d

b
y

t
h
e

p
r
i
n
c
i
p
l
e

o
f

t
r
a
i
n

t
r
a
c
t
i
o
n

b
y

e
n
g
i
n
e

t
u
g
s

.
I
t
w
o
u
l
d

n
o
t

b
e
ad
i
f
f
i
c
u
l
t

m
e
c
h
a
n
i
c
a
l

p
r
o
b
l
e
m

t
o

c
o
n
-

s
t
r
u
c
t

as
t
e
a
m

c
a
r
r
i
a
g
e

, w
e
i
g
h
i
n
g

4t
o
n
s

, c
a
r
r
y
i
n
g

e
i
g
h
t
e
e
n

p
a
s
s
e
n
g
e
r
s

a
t
t
h
e

u
s
u
a
l

s
p
e
e
d

,a
n
d

w
i
t
h

s
u
f
f
i
c
i
e
n
t

a
c
c
o
m
-

m
o
d
a
t
i
o
n

, s
u
p
p
o
s
i
n
g

i
t
t
o
b
e

r
e
q
u
i
r
e
d

.
B
u
t

b
e
y
o
n
d

t
h
e

e
v
i
l

o
f

s
u
r
p
l
u
s

d
e
a
d

w
e
i
g
h
t

i
n
t
h
e

t
r
a
i
n
s

, t
r
a
c
t
i
o
n

f
o
r
c
e

i
n
t
h
e

t
u
g

e
n
g
i
n
e

, w
i
t
h

a
d
d
i
t
i
o
n
a
l

w
e
i
g
h
t

o
n
t
h
e

d
r
i
v
i
n
g

-w
h
e
e
l
s

t
o

p
r
o
c
u
r
e

a
d
h
e
s
i
o
n

t
o
o
v
e
r
c
o
m
e

t
h
i
s

a
n
o
t
h
e
r

e
v
i
l

i
s
i
n
v
o
l
v
e
d

-t
h
e

r
e
q
u
i
r
e
m
e
n
t

o
f

a
d
d
i
t
i
o
n
a
l

a
d
d
i
t
i
o
n
a
l

d
e
s
t
r
u
c
t
i
o
n

o
f

r
a
i
l
s

.

s
u
r
p
l
u
s

w
e
i
g
h
t

a
n
d

f
r
i
c
t
i
o
n

; a
n
d

t
h
i
s

e
v
i
l

i
s
m
u
l
t
i
p
l
i
e
d

i
n

I
t

w
i
l
l

t
a
k
e

,s
a
y

s
i
x

f
i
r
s
t

- c
l
a
s
s

c
a
r
r
i
a
g
e
s

t
o
c
a
r
r
y

, i
n
r
o
u
n
d

a
n
d

t
h
e

c
a
r
i
a
g
e
s

2
4

t
o
n
s

, i
n

a
l
l

3
1
t
o
n
s

.

n
u
m
b
e
r
s

,1
0
0

p
a
s
s
e
n
g
e
r
s

. T
h
e

p
a
s
s
e
n
g
e
r
s

w
i
l
l

w
e
i
g
h

7t
o
n
s

L
o
o
k
i
n
g

a
t
t
h
e

t
u
g

-e
n
g
i
n
e

a
n
d

t
e
n
d
e
r

t
h
a
t

a
r
e

t
o
d
r
a
w

t
h
e
m

, e
s
t
i
m
a
t
e
d

a
t
t
h
e

n
o
t

e
x
c
e
s
s
i
v
e

w
e
i
g
h
t

o
f

3
0

t
o
n
s

, c
o
m
p
e
t
e
n
t

t
o
c
a
r
r
y

t
h
e

7 t
o
n
s

o
f

p
a
s
s
e
n
g
e
r
s

i
n

t
h
e
i
r

o
w
n

b
a
c
k
s

,w
i
t
h
o
u
t

r
e
q
u
i
r
i
n
g

c
a
r
r
i
a
g
e
s

i
n
a
d
d
i
t
i
o
n

.

t
h
e
r
e

w
i
l
l

b
e
n
o

d
i
f
f
i
c
u
l
t
y

i
n

g
r
a
n
t
i
n
g

t
h
a
t

t
h
e
y

a
r
e

p
e
r
f
e
c
t
l
y

A
n
d

i
t
w
i
l
l

n
o
t

b
e

d
i
f
f
i
c
u
l
t

t
o

s
e
e

t
h
a
t

t
h
e
r
e

i
s
m
a
t
e
r
i
a
l

a
c
c
o
m
m
o
d
a
t
e

t
h
e

p
a
s
s
e
n
g
e
r
s

.

e
n
o
u
g
h

t
o

e
x
t
e
n
d

i
t
i
n
l
e
n
g
t
h

a
n
d

b
r
e
a
d
t
h

c
o
n
v
e
n
i
e
n
t
l
y

t
o

l
e
s
s

p
o
w
e
r

w
o
u
l
d

b
e

r
e
q
u
i
r
e
d

t
o
d
r
a
w

t
h
e

l
o
a
d

. T
h
e

t
u
g
-

B
u
t

i
n
a
s
m
u
c
h

a
s

t
h
e
r
e

w
o
u
l
d

b
e

2
4

t
o
n
s

l
e
s
s

o
f

w
e
i
g
h
t

,
e
n
g
i
n
e

o
f

3
0

t
o
n
s

m
i
g
h
t

t
h
e
r
e
f
o
r
e

b
e

r
e
d
u
c
e
d

t
o
a c
a
r
r
i
a
g
e

f
o
u
r
t
h

i
t
s

o
w
n

w
e
i
g
h
t

.

e
n
g
i
n
e

o
f
2
8

t
o
n
s

, i
n
w
h
i
c
h

c
a
s
e

i
t
w
o
u
l
d

c
a
r
r
y

a l
o
a
d

o
n
e
-

T
h
e

s
a
v
i
n
g

i
n

d
e
a
d

w
e
i
g
h
t

i
n
a t
r
a
i
n

o
f

s
i
x

f
i
r
s
t

-c
l
a
s
s

c
a
r
r
i
a
g
e
s

w
o
u
l
d

t
h
u
s

b
e

e
q
u
i
v
a
l
e
n
t

t
o
2
6

t
o
n
s

, w
h
i
c
h

,r
e
c
k
o
n
e
d

a
t
t
h
e

l
o
w

r
a
t
e

o
f
o
n
e

h
a
l
f
p
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THE GRAND QUESTION FOR 1849.

Ox commencing a new year, after such a

crisis as reached its climax before the close of

1848, the attention of well-wishers to the rail-

way interest must be concentrated on practical

objects ; and consequently rather turn to con-

sider what can be done towards future im-

provement than dwell, with unprofitable regret,
the

It is impossible, indeed, toon past errors.

avoid retrospect altogether. Without look-

ing back to the origin of changes that were

developed only in the course of last year, it will

be of little use to study the prospects of the

year to come ; and the instruction best fitted

to promote a wise management of the interest

hereafter would be lost, if the lessons to be

drawn from the errors of former years were not

distinctly brought forward, and carefully got by

heart. Still, at the present moment, there is

little fear of their text being forgotten.

evident, at all events, that if it does not make a

distinct, forcible and general impression, or if

the impression it may make does not lead to

decisive effects-there is no chance of either

thing else that can be said or done :—and we

the one or the other being produced by any-

may add, but a poor prospect of that sound and

comprehensive policy which alone can redeem

money investments made since 1845.

Such being our deliberate and firm conviction,

we must naturally look forward rather than

backward at this particular season . What the

past has brought about all have seen and felt ; the

chief matter of present interest is the position to

be taken by directing Boards and by their con-

stituents at the forthcoming meetings. Upon

the result of what may then be determined, as

to the actual state of the railway body, as to

the objects and expectations to be kept in view,

and as to the means for realizing what is pro-

posed and expected,—the future course of this

interest must largely depend. It may be turned

gradually, indeed, and not without strenuous

exertion-in a rising direction : it may be suf-

fered-by accepting things as they are, by

ascribing to external misadventure what has

been caused by imprudence within doors, and

what energy and prudence may partly amend,

it may be suffered, we say, by this easy-going

process, to run forward on the downward road

-to ruin. It is therefore of peculiar import-

ance to know which of these courses will be

promotedjustnow :--and this will be knownwhen

the directors and their constituents come to-

gether at the meetings, which are now at hand.

Both have a serious part to play :-we trust

that it will be performed on each side in a credit-

able manner.

The consequences ofpastmeasures, whichhave

borne fruits very different from what they were

expected to produce , have been tasted by all

who are concerned in railway affairs, in a man-

ner that there is no mistaking. Those who have

had shares to sell or calls to pay in 1848 have

had pressing reminders of a kind that speak to

the dullest capacities : - nor have those who

invested their means in railways in better times

been less plainly taught the meaning of what

has been done of late years. All have seen

and felt the reduced value of the property in a

way far from agreeable ; and the conclusion

that must have been drawn from losses and

disappointments common to all is quite irre-

sistible. Whatever attempts may be made to

explain it away, or to justify the policy of

former years in this particular case or in that

—there is no getting rid on the whole of this From the directors, indeed, the initiative may

decisive fact that the main result has been fairly be demanded ; and if they perceive what

universally unfortunate. And inasmuch as in is their plain duty, are prepared to fulfil it

a business of this kind, it is by the issue, in thoroughly, and to pledge themselves to it

profit or loss alone, that any system of measures frankly and implicitly,-the part of the share-

can or ought to be judged, it is clear that nothing holders will be greatly assisted, and the benefit

can countervail the practical weight of the ex- to the common interest of both will be pro-

perience without a single exception worth duced in the most auspicious and effectual way.

mentioning-of the whole railway body :-or What they ought to do and to say is perfectly

persuade any sane mind that a series of pro- clear. They have to recover from serious de-

ceedings under which all alike have seen their cline and heavy losses, a property created by

incomes diminished, the demands on their expectations of profit ; the profits of which have

purses increased, and the marketable worth of been thus diminished by attempts to enlarge

their property reduced more than one-half, and fence it in, which they have recommended

can have been otherwise than mistaken and and carried out. It is for them to do what in

untoward. Nor has this practical kind of them lies to rectify this miscalculation . And

instruction by any means ceased with the year | this can be accomplished in no way but one.

in which it has been first developed. The As the misfortune has been brought to pass by

process, unfortunately, still is far from its final spending vast sums of money in various ways

term. The extreme depression of railway pro-

perty has, indeed, been greatly relieved ; and

the effects ofmere panic no longer scare every

one from touching it,-as was the case for some

time during the autumn of last year. Prices are

rising, and investors are once more venturing

to buy. Still, the real damage which it has

sustained—and which alone was at any time of

permanent consequence, except to the very

weak and timid- remains just as it was now

that the temporary fright is over ;-and the

amount ofthis is quite serious enough to justify

both regret and continued anxiety. This, too,

mustbe kept alive by the recurrence of demands

for fresh contributions-the results from which

can now no longer be viewed in any hopeful

light. In this present month there are upwards

of three millions to be paid on calls ; which

cannot safely be expected to produce, when

expended, an interest of 4 per cent.

In such a state of things, the voice of

matters of fact speaks more directly to the point

than any other. It would seem to be so clear

that it must be understood, and if understood,

that it must be practically applied . It is quite

flourishing in the public eye-with what result

in gratitude or jealous hostility we all know :-

enough and too much of exertion repaid by no

equivalent ; of liberality exercised at the ex-

tempt for small savings of the random disburse-

pense of the proprietor ; of a magnificent con-

ment of large sums. These efforts and bounties

have not been appreciated by those who bene-

fited thereby ; but they have told heavily in the

mass on those who supplied the means of this

public charity. It is now time to think of the

unlucky givers : to feel what they are suffering

who have invested the whole oftheir small pro-

perties on the faith ofpromises, which were virtu-

ally, ifnotliterallymade, and whichhave notbeen

fulfilled ; to regard the enormous losses of larger

investors ; to follow, in short, the strict duty of

faithful stewardship ; and to remember that

these enterprizes were not started to give dis-

tinction or influence to a certain small number

of rich merchants or bankers ; that they have

not been wholly or in any great measure exe-

cuted by the contributions of a class that can

afford to disregard the difference of two or three

per cent. a-year in their dividends : and finally,

that directors have to fulfil a paramount ob-

ligation to those who depend upon or are

seriously concerned in the profitable issue of

these undertakings, before they can admit any

other consideration ; and that the degree to

which their constituents have suffered by the

changes of the last three years makes this for

the present the sole object to which they ought

to address themselves ; this is the duty of direc-

tors at the present crisis . If they understand

and fulfil it, there is still a good hope for the

interest-which has been rudely shaken bytheir

pursuit of objects that have not contributed to

the welfare of those who appointed them.

Now, in order that they may be encouraged

to pursue this course, if already aware of its

necessity, or taught that it is necessary, ifthey

have not yet discovered the obligation, it would

bewell for proprietors to take very firmground on

this occasion, and to make their position clearly

understood. Without mutiny, without recrimi-

nation-but as men who have a right to be

heard, and mean to enforce that right, let them

make known what every proprietor of railways

feels ; and let them instruct the directors ac-

cordingly. Let it be clearly stated and pro-

claimed that the losses suffered have been

severely felt, and that the managing body is

required to make all possible efforts to improve

the scale of gains : that neither the ambition,

nor the contentiousness, nor the liberal style of

expenditure which have hitherto prevailed, can

that have not been profitable, they must make be any longer justified or sanctioned ; that the

it their first object to cut down future expen- result of much that has been so laid out has

diture as much as possible ; to avoid all ques- been wholly unfortunate, and that a different

tionable works, all waste, all finery, all outlay, system of policy must henceforward be adopted.

in short, whether in great things or in small, That, after every allowance for bad times or

that is not certainly productive ; and hereby to other external causes, there still remains a clear

reduce, as far as may be, the weight of the surplus of error in the management itself, which

burdens already undertaken , the instalments of did not depend on these, and which no allega-

which are still pressing heavily on the proprie- tion of outward circumstances can be allowed to

tor,-who has nowno longer the hope to com-

pensate him for present difficulty in raising the

money-that the sums which it is so hard to

raise will produce a satisfactory return hereafter.

And inasmuch as, in all the great companies,

the effect of their additional outlay, past and to

come, is now known to be on the whole a draw-

back on the proceeds of the main line, their

next great object must be to cultivate those

proceeds as diligently as possible , so as to make

up for the draining effect of this drawback on

the proprietors' income . The traffic must be

conducted altogether with a view to profit ; and

here again, in all arrangements and details , the

rule of economy and diligence should be abso

lute. There has been enough and too much of

gloss over. That the harder the times may be,

indeed, the more are economy and prudence

demanded to meet them. That much may be

done by following their injunction , and that the

proprietors rely on their giving therule of conduct

henceforth-and will expect substantial evidence

that it is effectually practised. That circum-

stances common to all, and pressing heavily on

all, justify this instruction ; and that as men of

business who are deeply concerned in seeing it

observed, they are quite resolved on having it

obeyed. That they are entitled to demand that

the directories, who must fairly bear the whole

responsibility of the past measures, the results of

which are now seen and felt, will give heart and

hand to the work of redeeming their ill success.



4 [JAN. 6RAILWAY CHRONICLE

That all future confidence and approval will

depend upon the degree to which this obligation

may be fulfilled and that if it be neglected

by those now in office, there must be others

appointed who will undertake the duty.

Such is the position which it now becomes

the proprietors to take ; in a manner, of course,

as moderate and friendly as will consist with a

complete declaration oftheir objects, and oftheir

resolutions to enforce them. The directors, if

they are wise and conscientious, will meet them

half-way on this ground : the only one which

can now be taken with any real hope of advan-

tage to the railway body. How it will be occu-

pied by both is clearly the question of interest

for 1849. We have therefore confined our

opening remarks for the new year to this grand

topic,-in which indeed it will be seen all others

of moment are included.

We shall only add the hope that no revival of

spirits on the rise of the share-markets may

either induce directors to fly from unplea-

sant facts to sanguine prospects, or dispose

proprietors to lose sight of what is real in the

present, in the hope of a future which is in the

clouds . We have already shown how the only

prospects worth pursuing can now be realized :

and those who at this time of day can accept

new expectations in full of all that actual diffi-

culties enjoin, deserve to remain in embarrass-

ment for ever.

GUARANTEED AND PREFERENCE SHARES.

The decided " preference " given of late by

investors to the guaranteed and preference

shares in our railways, has had the effect of

sustaining that class of shares throughout the

late crisis in a remarkable manner ; for while

the old stock of the bestline has, during a period

of eighteen months, suffered a depreciation of

upwards of 32 per cent. , shares of its guaranteed
line only varied 12 per cent. Cases still more

marked occurred with others, the original stock

of one falling 33 per cent. , while the guaranteed

fell only 1 per cent. ! of anotherthe old stock sunk

44 per cent., while the guaranteed only fell 5

per cent. We gather these particulars from a

pamphlett by Mr. Whitehead, whose Letter on

Railway Management ' we lately noticed ; and

we are glad to find that we can now speak far

more favorably ofhis labours than we did on that

occasion. We have no hesitation in recommend-

ing Mr. Whitehead's work to all who are about

to invest largely in the securities of which

it treats. He compares those with the Govern-

ment stocks, and gives the former the decided

preference :-

The railway guarantee has the security of that

which is tangible ; the government guarantee has

the national faith as its bond, and so longas England

shall remain what England is, the security will be

ample and complete. Whilst however the govern-

ment stockholder would, under circumstances of

violent political change, suffer more or less as the

extent of that change might be, the railway share

holder would feel its blighting effects for a period

comparatively brief : the reality of railways would

be his safety, theirnecessityunder all states of society

his security. Railways would be as necessary to re-

suscitate the body politic, and elevate it from its

state of pauperism, as they are to conduce to its

wealth in its better and happier days. When dynas-

ties and political parties shall have passed away and

been forgotten, railways will be, and so being must

continue to be, the property of those whose means

have been embarked in them. For atime, but only

for a time, railway proprietors, under the distrust

which civil turmoil engenders, might be deprived of

their income, but as out of chaos itself order must

sooner or later spring, so political strife ending, rail-

ways would be the first to feel that resumption of

confidence which would then supervene ; and long

before the State could have seen its way to meet its

daily pressing wants, railway proprietors would have

+ Railway and Government Guarantee. Which is prefer-
able ? Facts and arguments to show that Guaranteed Rail-

way Stock offers a better Investment than do Government
Securities. By John Whitehead.

been in receipt of means commensurate at least to

the payment of those engagements which have the

first claim on profits and are known under the
general title of railway guarantees.

On their stability and certainty Mr. White-

head says:-

Whilst however the Government, with the concur-

rence of the Legislature, have the power in their

hands to effect reductions in the rates of interest paid

on the National Debt, they have none to reduce

railway guarantees. They have the right to limit

railway dividends to 10 per cent., and they may at

some future day become possessors, by purchase, of

existing railways : when however such epoch arrives,

they must take them as they find them, and respect

all contracts which shall have been entered into by

the several companies with other parties. The rail-

way landlord must under his lease be paid his rent,

whether the Government or a mere railway com-

pany be the tenant. The railway preference share-

holder must in like manner retain his rights ; in

short, all engagements must and would be held

sacred. Finally, with a security, at the least, equal to
that of the government funds, railway guarantees

offer to an investor an improved means of income,

always calculable because always known.

The reader will observe that there are differ-

ent degrees existing in these guarantees, some

taking the first rank as having their rights con-

firmed by Act of Parliament, but most ofthem

more or less in a condition of tantamount se-

curity, as having been recognized by amalgama-

tion Acts, or issued under powers granted to the

companies by their own Acts. These are seve-

rally treated of and distinguished in the work

before us, to which we must refer our readers.

Should any question hereafter arise as to the

legality of any ofthese preference shares, there is

no doubt that the Legislature would step in to

protect the holders ; and no court of equity would

seek to set aside acts of general meetings, at

which, of course, these shares had been sanc-

tioned. Indeed clauses have been during the

last session expressly introduced in railway Acts

to protect preference shareholders.

A list of the lines which have issued guaran-

teed and preference stock is comprised in the

above pamphlet, in which all the particulars are

given ; also tables ofeach class, with calculations

ofrelative value ; and as they are arranged alpha-

betically reference to them may at once be made.

We observe, on going over them, two or three

omissions-namely, the Manchester, Sheffield

and Lincolnshire quarters (7 per cent. gua-

ranteed for five years) , the South Devon, and

the York and Newcastle ; but perfection was

hardly to be expected, and these omissions can

be added in a future edition .

While on this subject we direct our sub-

scribers ' attention to an improvement we have

adopted in our Share List ' ; we had decided on

making this change from having received at

various times letters of inquiry asking such

particulars . To save the time of our correspon-

dents as well as our own, we have introduced

a centre column referring to the shares quoted,

and giving as much information as our space

would permit. This will serve as a meansof

comparison and calculation, and we hope will be

found useful.

RAILWAY PROPERTY : THE CAUSES OF ITS DE-

PRECIATION, AND THE REMEDY.

We have now to show the fact that indirect taxes

do so enter into the cost of labour in this country as

to require a higher scale of price than obtains in other

countries not so highly taxed, whether for raw mate-

rials produced, for commodities of all kinds, or for

railways and othergreat works combining labour and

materials. For instance, in the cost of the principal

food , corn ; besides the rent ofland , there are charges

amounting to 25 per cent. , viz. , the tithes great and

small, the poor-rates, the church and highway rates,

and labour, itself partaking of taxation to an ex-

tent we shall now show ; this will best be done by

statistical writer in Hertfordshire who very modestly

means of a formula which has been supplied by a

withholds his name, but who has thrown considerable

light on the bearing of indirect taxation on produc-

tive industry. The following is the calculation he

has made of the proportion in which taxation enters

into the wages of a labourer in our fields who main-

tains a family of five :-

--:

Bread, 7 loaves, at 6d…….

Grocery

Taxation.

8. d.

39

s. d.

0 10

20 06

0 43

0 3

10 0 3

.. 09 0 2

10 0

Rent (the labour and materials of
erecting the cottage have been taxed) 16

Fuel (coal taxed in its labour) 10

Meat (in food and wages)

Clothes, &c. ( taxed in production)

..

.. 2 5

This calculation is taken upon 10s. per week, the

average scale of wages which obtains among the

agricultural labourers of this country,-a scale sadly

too much depressed , by the very nature of our cur-

rency, as we shall subsequently show, a scale

very much lower than that which ruled for the same

class during the war, when a more just currency law

existed , as we shall also show,—and a scale, too, far
under that which railway proprietors are in the

habit of giving to their labourers. It was to the

higher and liberal scale of wages under which the

railway works were proceeding that the prosperity

of 1844 , 1845 and 1846 took place; and which, but

for the embarrassment occasioned, as it has been

the first-named year, would have continued to keep

proved, by the impracticable monetary legislation of

our manufactories fully and prosperously at work,

instead of railways and commerce being exposed to

the destructive panics that have been experienced.

If this be the condition of production in this

country,-labour taxed at the rate of 25 per cent. ,

whether wages be high or low ; because if the higher

wages be spent in better clothing and more comforts,

all those things are taxed in the labour which pro-

duced them in their various stages, if this be our

condition in Great Britain, it is obvious that we

require for the interchange of the produce of labour

so taxed, a circulating medium at the same level,

and not one which cannot represent the same addi-

tion as gold at its natural value is unfitted to do.

Therefore it has been, in all periods since taxation

became so considerable in this country as to add to

price, that our silver currency has been circulated as

tokens at a lower level than the declared Mint price

of the metal. This was the state of things in this

countryup to 1816, and indeed up tothe time the

legislative changeof 1819 came into effect, first,

in the year 1822, then having been alleviated until

conjointly were at those periods our standard, relieved

1826, and partially until 1829. Gold and silver

still further in their united action, not only bythe

lower range of silver in conjoint use, but by a suffi-

cient issue of bank notes as low as one pound cach

and by Exchequer bills.

In 1816, however, almost unperceived , the standard

of value was changed to gold alone, at the present

Mint price of 31. 17s. 101d . per ounce, silver being

permitted only to be a legal tender to the extent of
payments of forty shillings. This change was not

operative until the subsequent Act of 1819 came

they had passed under a change paralyzing to its

industrial power, and productive of the most fearful

panics, which periodically returned, and greatly

destroyed the profits of intervening years of industry

and enterprize, any manufacturing or commercial

man engaged extensively in business, and not possess-

ing a monopoly, before and since 1825, will only have

to consult his books to verify what we have said.

into force. Then was the nation made to feel that

That these are not merely individual opinions we

have the means of proving by reference to the works

of Mr. John Taylor, who, writing on the change

effected in 1819, in a pamphlet entitled "
Who pays

the Taxes ?" thus expresses himself. (We make no

apology for this quotation, because everybody who

wishes to understand the philosophy ofMoney must

render himself familiar with the writings of Mr.

Taylor.)

The law for resuming cash payments, that is, the Act of

1819 , is at variance with the principle on which the greater

brought in it should have been entitled A bill for changing
part ofour taxation is imposed. When the bill of 1819 was

the principle on which taxes on commodities are levied,

charging them in future to the poor instead of the rich ,' for

that has been its undeniable operation . Introduced in the

sheep's clothing of its present meek title, its real character

was by many not suspected. That it has changed the prin-
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lately in one of our coffer dams at the bridge | Only one, we understand, has yet passed to the old

over the Trent, now in the course of construction Coal Shore since the wooden arches were erected ;

upon the Great Grimsby and Sheffield Junction. but when the building season again commences

The principal features in the invention are that the several cargoes of Fife and Midlothian free-stone are

action of the pump is independent of the contact of expected ; and so long as that trade continues a

any two solid rubbing substances : that on this frequent use ofthe draw may be required.

EAST LANCASHIRE.-The last link, of some 90

account it is not subject to the derangement to which miles in length, and which, at a cost of between two

other pumps are liable, in which water-tight joints of and three millions, completes the system between

one kind or another are required, and upon the per- Lancaster and Yorkshire, accommodating a popula-

fection of which, universally, their effectual working, tion of 400,000 persons, from Burnley to Colne, where

and in many cases, their actual working, depends :-
the main line becomes connected with the Leeds and

that it can be used in engineering works where ordi . Bradford, is now ready for opening. Goods trains,
nary pumps would be choked :—and that it can be to test its structure and consolidate its permanent

constructed wholly of wood, in a short time and at a way, traverse it daily.

trifling cost. The accompanying sketch shows a

ciple of taxation will be acknowledged by all who considering
the natural effect of taxation on prices, which effect is so

well described by Mr. Hudson Gurney, late member for

Newton, in a tract of eight pages, printed in 1810, during

the sitting of the Bullion Committee, that I cannot do
better than make it my text on the present occasion.

"Every new tax which is imposed to raise the interest on

a loan necessarily resolves itself into a creation of paper,

representing no real increase of asset, but primarily, the

increased price of the article taxed, and secondarily , of all
other articles of consumption exchanged against it. Aman

possesses a commodity worth 100%.; it is taxed , say 51. or

6 .; the purchaser must now pay 1107. for it ! this is paid

by a bill of exchange for 1107. , and this bill splits itself into

and carries out 1107. in bank or bankers' notes, on the
transfer and security of that which would have carried into

circulation only 100%. before—( of course in each case minus

the discount) . As many of these notes as are become neces-

sary to exchange the fractional parts of commodities at
their increased nominal value stay out, but, as no one

keeps by him more non-interest notes than he wants for his

immediate payments, the rest are inevitably returned on

the banker who issued them-very often left with him in

the shape of deposit, for which he pays an interest."

According to this most clear and satisfactory explanation

ofthe effect oftaxation in raising prices, the commodity which

was previously worth 100. , being taxed 5. or 6l. , will be
charged to the purchaser 110 .; and as many notes only as

are necessary to represent that increased price will be
retained in circulation , the rest being returned to the banker

who issued them. This was Mr. Gurney's statement in 1810.
Is it confirmed by facts ? Was there such a general and
simultaneous increase in the amount of annual taxation , of

bank notes in circulation , and of prices of commodities

during the late war, as this theory supposes ? Taking the
five successive periods of seven years each, ending in 1790,

1797 , 1804, 1811 and 1818, we find, first , that our annual

taxation, independently of property and income taxes, ave-
raged in 1790, 14 millions ; in 1797 , 19 millions ; in 1804,

30 millions ; in 1811 , 474 millions ; and in 1818 , 53 millions

per annum. And secondly, that the amount of Bank of
England notes in circulation averaged, for the seven years

ending 1790, 8 millions ; 1797, 11 millions ; 1804, 15 mil-
lions ; 1811 , 19 millions ; 1818, 26 millions per annum.

Was this quantity at any time too great? The remark that
no one keeps by him any more non-interest notes than he
wants for his immediate payments ought alone to satisfy

any reflecting mind that such could not be the case ; but

the facts shall speak for themselves. The proportion of
annual circulation to annual taxation was for the seven

years ending 1790, 60 per cent.; 1797 , 58 per cent.; 1804,

50 per cent.; 1811 , 42 per cent.; and 1818, 50 per cent. , so

that if we estimate the amount required after the Bank
Restriction Act passed by that which previously existed , we

find that not only was the issue not excessive, but that the

country was kept in a more straitened, if not in a distressed
condition afterwards, for want of an adequate supply of

section of the one which I tried, and which discharged

as much water (working at fourteen strokes per

minute) as a 12-inch circular suction pump. The

working part was below the surface of the water on

starting the pump, although when once at work it

would continue to draw water until the surface fell

below the bottom of the main. The bucket, which

was a square wooden tube, closed by a common flap

valve at the top, was suspended by a wooden rod

connected with the rocker above, and worked within

another wooden tube 10 in. square inside, open at

the top and constituting a main 26 ft. long. The

bucket worked clear ofthis main, about 1-16th of an

inch on every side, and was 3 ft. long. About 8 in.

or 10 in. from the bottom of the main, another valve

was inserted, which, together with that in the bucket,

opened upwards. The stroke ofthe pump was 4 ft.

The mode of action is clear. As the bucket rose,

the water rushed in at the lower valve , and by this

means every up-stroke raised the surface within the

Bank of England notes. I have heard persons who were in
business in London from the end of the American war to

the beginning of the French war say, that the prosperity of

all classes was greater during that interval than they ever

knew it to be at any subsequent period. Now, that this
was in a great degree owing to the comparative abundance
of bank notes in circulation is, I think, highly probable,

for when there is a sufficient supply of the circulating
medium purchases are freely made and as promptly paid

for, no one wishing to take credit ; but when the supply is

insufficient expenditure is checked , and payment for what is

purchased is often deferred to a distant and uncertain day.

But for proof that the circulation of bank notes after 1797
was insufficient, we have the important fact disclosed that
upto 1818 it was, in proportion to taxation not more than

four- fifths of that which previously existed, and since 1819

it is not more than two-thirds. To this contraction, which

originated in false notions of what the currency of a highly- main, a certain amount the motion of the bucket

taxed country ought to be, how many thousands of other;wise prosperous have at various owed

their ruin.

OXFORD, WORCESTER AND WOLVERHAMPTON. —

Owing to the anxiety of the inhabitants ofWorcester

to havea direct communication with the northern and

more populous parts of the country, the opening

connecting the line with the Great Western will be

Imade as early as possible.

SHREWSBURY AND CHESTER (Oswestry Extension) .

-This branch, connecting Montgomeryshire with

Shrewsbury and Chester, and thence bythe central

network of lines at Crewe and Chester with the

manufacturing districts, was publicly opened on the

2nd inst. , Capt. Simmons, the Government In-

spector, having previously certified its fitness for

traffic, a large proportion of which will consist of

mineral produce. All the main trains will be so

arranged as to correspond with those on the new

extension. Trains filled with passengers have been

traversing the line throughout the week.

FOREIGN.

BRUNN AND BOHEMIAN TRUBAU.-This section of

the Austrian State line was announced to be opened on

the 1st inst., whereby the distance between Prague

and Vienna will be considerably abridged, the pre-

sent railway communication being a less direct one.

Accidents.

CALEDONIAN.-Jan. 3.-A fire broke out at the

Lothian - road station, and raged with considerable

violence till between 9 and 10 a. m., when it was-

extinguished . Since the opening of the line a tem-

porary wooden erection has been used as a booking-

office, the permanent offices being in process of

building. Two of the new sheds connected with

the permanent station have been destroyed , also two

brick buildings, and several coaches, together with a

quantity of goods. The origin of the fire has not yet
been ascertained . The accident will not cause any

stoppage of traffic. The damage done must be great,

sisting, among other things , of a number of boxes of

owing to the large quantity of goods destroyed, con-

tea, several bales of Manchester manufactured goods,

and packages of provisions : nine third class passenger

carriages have alsobeen burned, and six trucks. The

officials estimate the loss at between 6,000l. and 7,000l.

At the inquest on the body of a labourer killed on

the DATCHET line, nearWraisbury, on the 26th ult . , a

verdict of " Accidental Death" was returned . There
was no blame attached to the company's servants.

and the supply through the lower valve being too

rapid to admit of the escape of any significant quan-

It will hence be apparent that the large sum of tity of water between the bucket and the main. The

annual taxation at present indirectly levied, renders experiment was exceedingly satisfactory. The pump

a more expansive and steady currency, than a basis lifted sand and gravel in considerable quantities, and

of gold will permit, absolutely necessary for the ex- though scored by the same in the immediate neigh- 9

pansion of prices combining actual value and taxa- bourhood of the bucket, its action was not in the

tion; and that to deny such a just and reasonable least impaired. I would add that the original idea

currency, as is done by the Act of 1819 and its of this pump was not my own, but was communi-

complements of1844 and 1845, is to fix directly upon cated to me by a deceased relative ; but the pump

the producers, whether of commodities or ofthe rail- in its present state is mine, and is very much more

ways of the country, the taxation which they are simple than the original model.

compelled to advance, as it is professed, only as the

indirect agents of such taxation. Nothing but a

Currency that will admit a fair range of prices inci-

dent to the nature of our taxation, and checked

only by open competition of the market, can secure

permanent prosperity in this country. With such a

currency panics would be as " a tale that is told. "

ΚΑΡΡΑ.

Mechanical Emprovements.

FREE-ACTION PUMP FOR COFFER DAMS.

Sir,-At the end of a letter published in the Rail-

way Chronicle of the 22nd Dec., by Mr. Wrighton,

on the subject of a " new axle-box for railway car-

riages," there is a note inserted which will, I trust,

afford me a sufficient plea for troubling you with a

short description of a Pump which I have been try

DENZIL J. H. IBBETSON.

Engineer's Department, Gainsborough, Dec. 27.

Progress of Works.

DUNDEE AND PERTH (Perth Station).-Operations

have commenced, says the Perth Courier, to erect a

temporary station for the line between Prince's-street

and the river. This is to be the site of the permanent

passenger station, the connexion by the viaduct with

the general terminus being intended chiefly for

the through goods traffic. An inclined plane has been

formed from Prince's-street to the level of the via-

duct, which is 18 ft. above the shore road, about the

middle of which the offices are erecting. The bridge

is completed to the draw, which is expected to be

finished in the course of a few days. The drawis to

work horizontally, on the principle of the gates at the

West India Docks of London ; and it is expected to

be so easily wrought as to cause little detention, in

the event of a passage being required for a vessel.

ROBBERY ON THE GREAT WESTERN.-Jan. 1.-The

up mail, leaving Plymouth at 6 35 p.m., and Exeter at

p.m., arrived at Bridgewater at 10 30 p.m. At this

station various bags of letters which had accumulated

in the Post-office van during the trip were, in accord-

ance with the usual custom of the guard, placed in a

tender immediately at the rear of the Post-office van,

and securely locked up. The train, in addition to the

Post-office and tender, consisted of six or seven first

and second-class carriages, and left Bridgewater in

duecourse, and proceeded on its journeyto Bristol, the

run between these two places being timed to occupy

1 h. 10 min., without stoppage at any station. Onthe

arrival ofthe train at Bristol shortly before midnight,

the guard went to the tender inthe rear of the Post-

office, in order to deliver the Bristol bags, when he

discovered that all the bags had been more or less

tampered with, some being cut open, and others left

with the seals broken and strings untied . He then

found that all the money or registered letters, as well

as the bankers ' parcels, had been abstracted, and

without a moment's loss of time he communicated

first with the two travelling Post-office clerks accom-

panying the mail, and subsequently with the Post-

The guard was quiteoffice authorities at Bristol.

positive the bags were safe when the train left

Bridgewater, and as no stoppage had taken place

between that town and the city of Bristol it was

evident that the robbery must have been effected by

some parties travelling bythe train, and while it was

in motion. After afew moments' consultation, it was
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Dublin and Drogheda
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Eastern Counties and Norfolk
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resolved to send the
metropolitan bags on to London

in the state in which the guard had discovered them,

and accordingly the train left Bristol on its upward

journey, after a very short delay.

at an early hour the next morning, the guard pro-On reaching town

ceeded direct to the Post-office in St. Martin-le-

Grand, and made a full report.

were
immediately examined , when it was found thatThe various bags

not only were the whole of the registered letters and

bankers' parcels abstracted, but in some cases the

bills onwhichall registered letters andvaluable parcels

are entered were also missing, so that it is impos-

sible to say how far the plunder has extended . Infor-

mation was then forwarded by the Post-office autho-

rities to the various city banking-houses, so that a

check might be put upon the disposal of the contents

ofthe stolen letters. At the same time active measures

were taken in order to discover a clue to the depre-

dators, and in the course of the morning Mr. S.

Clarke,
superintendent of the Great Western, with

two or three officials of the Post-office, left Padding-

ton for Bristol, in order to investigate the affair.-

Amount
of Share

Capital

Amount
ofLoans
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Later in the afternoon information reached town of

a second robbery, precisely similar in character, per-

petrated on the down mail which left London at 1 55

deposited in the tender were perfectly safe on the

p.m. on the previous evening. In this case the bags

arrival of the train at Bristol at 1 15 a.m. On the

tothat previously observed at Bristol presented itself;

tender being opened at
Bridgewater, a scene similar

from. The suspected thieves were this time luckily

all the bags were more or less mutilated or disturbed,

and the more valuable contents abstracted there-

arrested.

respectable appearance, both ofwhom travelled in a

first-class carriage, occupying the next
compartment

The parties alluded to are two men of

affair is placed beyond doubt by the discovery of

to the Post-office tender.

several registered letters and money parcels in the

Their implication in the

carriage in which they rode.

their
apprehension they were conveyed to Exeter. It

is believed that both robberies were effected in the

same manner, viz., by parties who rode in a first-class

Immediately upon

carriage, first contriving to occupy the next compart-
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£
£ £ £

945,081
2,706,533

158,486

949,306 3,993,732
2,982,275 594,794 3,014,602
549,101 225,774

774,875 | 2:77

Belfast and
Ballymena
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1,832,781

310,984 1,733,915 Int5 Int 5 East Lancashire..9,251,114 1,439,774 10,364,505

Number
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ment to the Post-office tender, and subsequently,

when the train was in motion, at the imminent risk

of their lives, leaving their carriage, and stepping

running along that carriage, until they came to the

on to the tender, then traversing the narrow ledge

door, which there can belittle doubt they were previ-

little difficulty to overcome.

ously prepared to unlock. This done, there could be

expert thief would speedily abstract the booty. Mr.

well lighted by a lamp suspended from the centre of

the roof, and having once obtained entrance, an

The tender is always

caused the mento be arrested ; and, on the 2nd, they

were examined before the Exeter
magistrates, and

Barlow, through the information of the guard, had

remanded till the 6th.

taining 441. from the Edinburgh station . The man

was discharged, as the facts were not sufficiently

One of the servants of the NORTH BRITISH Was

strong against him in the course of the day he

takenup on suspicion of abstracting a tin box con-

committed suicide.
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1,157,066 164,080 1,299,675

4,678,888 1,631,888 6,284,812
6,075,387 1,609,350 7,139,733

*90 1-12 London and Blackwall

22 31 33391
585

4

8

1
6

153,711 1,500 154,643

28 London, Brighton & South Coast 23
London and South-Western

Londonderry and Enniskillen..

30 42464 5,93224 31
6,039

21

965
2,103

10,407 8,787 8,705 311,756 40,730
12,402 34,554 35,082 34,177 1,165,406 1,155,005272,308

606 693 660 25,859
6,897 6,708 5,363

61,838
29,962 70 70

234,859 172 122
992,216 435 428

28,182
256,988 239,484

22,335

200,190 162

4 4

152

8,14225 6,266 5,908

101
274,442

3,840,890

443,974 3

7

810,203 14,651,093 Int 5 Int 5 Manchester, Sheffield & Lincolnsh . 26166,850 255,274
9,807,645 3,106,143 13,254,006 Maryport and Carlisle

276 Midland ..

28

3
3
0

2,892 2,100 2,229
77,151

249,020

3,399
62,617

200,964 215 191
3,553 14 141

58,125 914 49
28 28

2,490,608
5 5

725,332 Int4 Int4 Midland Great Western (I. )838,991 3,163,450
North British 29

30 30
1,028 1,371 2,399

22,664 20,199 16,775 615,467

754

2,113 1,444

594,942 498,872 471 397
50 2672,111 64,608 49,873
99 83

1,020,000 200,000 1,245,496
Scottish Central

31 30 4060
492 398

$890
29,030

45

557,017
1,388,178

249,800

432,400 1,789,351 Int

780,272 5 5 Shrewsbury and Chester

32 31
593 1,057 1,650 635 299 27,339 14,767 15,269 47 23

South Devon

33 29 10577 1,329 121 1,450 767 403 41,211 24,329 26,195

7,320,400
348,250 7,389,322 6.34 6.34 South-Eastern ..

551 29

34 30 71838
6,378 1,225

628,734 194,700
484,684 200,000
101,122 50,936

3,776,894

684,684
150,879

965,323 5,038,255

820,056 5:55 6:35 Taff Vale
6

4
7,603 8,138 7,522 258,255

268,328 195,381 1654 165

35 30
1,396 1,564 1,329 49,903 44,964

44,067

Ulster

36 31 10567
430 223 653 562 683 21,492 21,470 19,524

92,849,393 1,324,231 4,179,309
10

3
8
8 Whitehaven Junction

37 31 3120 119
York, Newcastle and Berwick

38 30
5,115

51

7,997
190170

13,112 11,367 7,368 264,5545,080 5,832

Yorkand North Midland..

39 30 23777
3,077 4,221 7,298 7,127 4,976 236,654

215,289
231,253

4,505

277,907 269
187,624 255 234

8
8
8
8
8
8

38 38
36 25
12 12

2363

FOREIGN
1,500,000

573,338 4

+
+

2,000,000 750,000

Amiens and Boulogne ..

Dieppe
Dutch Rhenish
Montereau and Troyes

40 31

1,196
37,262

24,077 76 68

41

26

42 23 6133
926 924

+34,761 39,631
571 57

43 17 2868
136 232 368

8,000,000 2,000,000 10 Northern of France

714

44 22 34101
3,866 7,778 11,644 12,050

311,350 211

1,280,000

牛 Orleans to Bourges (Central )

45 25 5152 1,037 1,088 2,125 2,663
49,968

12,600,000
600,000 6 6 Orleans to Tours

107

46 22 5330
910 1,475 2,485 3,736

68,371 89,391
72

1,600,000 400,000 2,011,720 12
12 Paris and Orleans ..

72

47 26 18895 2,606 4,238 6,844 8,018

219,735
82 82

1,440,000 960,000 2,082,916 10
Paris and Rouen

48

85 85

800,000

1,176,000

960,000
4.16 Rouen and Havre

49

594

604,100
1급

6,537

1,065
6,932

1,615 88 88

NOTES AND
EXPLANATIONS.

Strasburgand Basle .. (monthly) 50 forNov. 39569
West Flanders

3, Main line, Carlisle to Glasgow, 104 miles ; Branch from Car-
stairs Junction to Edinburgh, 264 ; Castlecary branch, 94.

8. Lynn to Ely, 264 ; Lynn to Narborough and Swaffham, 144;
Watlington to Wisbeach, 10; Swaffham to Dereham, 12 ; St. Ives
to Huntingdon, 44. Worked by the Eastern Counties.

10. Main line, London to Colchester, 514; Stratford to Brandon,
84); Ely to Peterboro' , 28 ; Cambridge to St. Ives, 12); St. Ives to
Wisbeach , 254; Witham to Maldon , 5 ; Witham to Braintree, 61;
Hertford branch, 6; Woolwich branch, 5; and Norfolk line, 82
miles.

16. Dublin to Thurles, 1104 ; Limerick and Tipperary Junction,
20 miles.

17. Main line, London to Bristol, 118 miles ; Bristol to Exeter,
(leased at 5per cent. on 2,000,0004. ) 75) ; Swindon to Gloucester, 37;
Kemble to Cirencester, 4 ; Gloucester to Cheltenham, 73; Berks
and Hants (open to Hungerford and Basingstoke), 403 ; Didcot to
Oxford, 10; part of Wilts, Somerset and Weymouth, 13.

20. Manchester and Leeds and Ashton branch, 64 ; Manchester
and Bolton, 10; North Union, Bolton and Preston, 20 ; Preston and
Wyre, 283 ; Oldham Extension, 1 ; Heywood branch extension to

Bury,34; Wakefield, Pontefract and Goole, 37 ; Cleckheaton line,
76; and Askern branch, 10 miles.

21. London to Birmingham, 112;; Birmingham to Newton, 83 ;
Liverpool to Manchester, 31 ; Manchester and Birmingham , 31;
Macclesfield branch, 10;

Northampton and Peterboro ', 474 ; Bedford
an 1 Bletchley, 164 ; Leamington and Coventry, 9 ; Aylesbury, 7 ;
Bolton and Leigh, 10 ; Chester and Crewe, 21 ; Trent Valley, 464 ;
and Dunstable, 7 miles.

(ditto) 51 for Oct.

branch, 93 ; Newhaven branch, 54 ; Horsham branch, 92 ; Cosham

23. Main line, Londonto Brighton, 504 miles ; Brighton to Ports-
mouth, 45; Brighton to Hastings, 33 ; Epsombranch, 9; Keymer

both years are exclusive oftoll.

branch, 1 miles . Includes the Croydon traffic. The receipts for

Southampton to Dorchester, 61 ; Wokingto Guildford, 6 ; Wands-

24. Main line, London to Southampton, 78miles ; Bishopstoke to
Gosport, 16; Fareham to Cosham, 5; Bishopstoke to Salisbury, 22;

branch, 2 ; and Waterloo extension, 2. New lines-Capital ac-
count, receipts, 4,424,271 .; expenditure, 4,227,0811.

worth to Richmond and Datchet, 20 ; Chertsey branch, 3; Poole

23: Glossop, 1 ; Thurgoland, 2; and Hull to Lincoln, 454 miles.

26. Main line, Ardwick to Sheffield , 404 : Ashtonand
Staleybridge,

cent. for 10 years from Sept. 1843.

The Sheffield and Manchester No. 1 Quarters bear interest at 7 per

ham and Derby, 41 ; Bristol and Birmingham , 954 ; Leeds and
28. North Midland and Midland Counties lines, 1404 ; Birming-

(to Kirkby), 124; Mansfield and Pinxton, 7 ; Sheffield and Rother-

Bradford, 43 ; Nottingham and Lincoln, 334 ; Southwell branch,

ham, 94 ; Erewash Valley, 214 ; and Leicester and Swannington,

24; Syston to Peterborough, 484 ; Nottingham and Mansfield line

returns.
16miles. The receipts of the Ashby Canal are included in the

29. Open to Enfield and the Hill of Down, 36 miles.
30. Main line, Edinburgh to Berwick, 58 miles ; branches, 41.

32. Open 41 miles,and 6 of mineral branch.
33. Opened from Exeter to Laira, 504 miles ; Torquay branch,

5 miles. 5per cent. interest on calls on original shares, and 6 per
cent. on more recent shares.

Margatebranch, 34 ; Minsterand Deal branch, 9; and Tunbridge

stone, 10 ; Ashford to Canterbury and Ramsgate, 304; Gravesend to
Rochester line, 7: Greenwich branch, 3; Whitstable branch, 9;

Wells branch, 54 miles.

Richmond branch,574 ; Durham and Sunderland, 17 ; Borough

25 miles; Durham Junction , 43; Pontop and South Shields,

24 ; Brandling Junction , 27 ; Great North of England, with

and Tynemouth branch , 74 ; Bedale branch, 58 ; and Hartlepool

38. Newcastle and Darlington Junction, with Durhambranch,

bridge branch, 6 ; Newcastle and Berwick line, 65 ; North Shields

Railway (and Dock) , 264 miles.

Selby, 20 ; Scarborough and Pickering, 42 ; Hull and Selby, 31;
Hull to Seamer, 49 ; Whitby and Pickering, 30 ; Harrogate

39. York and North Midland (original line), 274 ; Leeds and

ton, 16 miles.

line, 18; York to Market Weighton, 21 ; Selby and Market Weigh-

1847 was 47f. 70c. , or together, 62f. 70c. nett, per share.

47. The fixed interest for the yearis 15f.nett, andthedividendfor

July to the date of the present returns, and the second the

+ Payable in coupons to be consolidated and to bear interest.

The first column contains the total receipts from the 1st of

corresponding period of 1847.

+ From May 1 , 1848, to date of present return.

& Exclusive of tollage payable by Edinburgh and Northern.

The expenditure includes the cost ofthe Lincolnshirelines (at
present but partially opened) and the Grimsby Docks. A further
sum of 3,117,5062 . remains available to complete the works-being,

34. Mainline, Londonto Dover, 88 miles; PaddockWoodto Maid- it is supposed, double what will be required.
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40 25 New2

30 All
1514

50 34

(N. & East. ) 6 per cent.

NewScrip,6per ct. 34
Ditto 5 per cent.

25 All Eastern Union
25 20

25 20

2010

20 All

25 21

25

~

200
(Ipswich & Bury)

All East Lancashire
2521

6 All

63

New - Sh. (PrestonEx. )

6 per ct. Pref. -Sh . [ 7]
25 25 East Lincolnshire [m]....

Stk. 50 Edinburgh & Glasgow
25 20

25 7

--Shares

New - Shares

25 All Edinburgh & Northern
15 15

25

Stk.

Newport

25 Exeter,Yeovil& Dorchester

Glasgow, Dumfries&Carlisle83

Stk. 50 Glasgow, Kilmarnock & Ayr
Stk. 15 " Preference consolid.

25 All Glasgow, Paisly& Greenock
124 ~""
74 AN Preference...... [n ]

25 19 Great Northern

12 All
124 6

100 All Great North of England

~

New £ 30 Shares...

New £ 15 Shares ..

50 42 Great Southern & West. (L. )

100 All Great Western

-Shares 4 39

Furnished by Messrs. HILL, FAWCETT & HILL,
29, Threadneedle- street.
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NAME OF COMPANY

HILL, ]

Prices of the Week

M. T. W. Th. Fri. Closing Per

or Interest

ct. Pay-

Prices Share Fan. able

SHARE LISTS-(See also next page.)

Last Dividend
NOTES

of Guaranteed
and Prefer-
ence Shares

A
m
o
u
n
t

o
f
S
h
a
r
e
s

A
m
o
u
n
t

p
a
i
d

u
p

NAME OF COMPANY

Settling Days-Jan. 15, 16 ; 30 , 31. '

Prices of the Week
Last Dividend

Closing Per

or Interest

M. T. W. Th. Fri. Prices Share an able
et. Pay-

81

20

50 All Aberdeen

Pref. 6 per. cent...[a ]]
4 Ambergate , Nott. & Boston

50 50 Belfast & Ballymena...

31 10 Birkenhd, Lanch . & Chesh.

174 171 17 16 18 nil Ex Dividend.
+ Ex Interest. 20

50 All Leeds & Thirsk

50 40

22

New

} 1/3 4 Apr12
nil

35 31 200 Preference, 6 per ct ..

.. 22 24 20/2

11 13 12/

0 1

5 Aug 1
5 ""

4 Sep 25

27 All Chester & Birk. consol.

: 5

25 13

25 All

20 5 Boston , Stamford & Birm.

33 27

50

20 134 £20 Shares ...

20 All Birmingham & Oxford . [b]

2010 Birm. Wolverh.& Dudley [c] 154

1314 All Birm.Wolverh. & Stour Val.
25 Bolton, Blackbrn &W.Yrks

Blkbrn, Clith. & N.-W.

Preference.... [ α] ]

10090. Bristol & Exeter

1714 Buckinghamshire ...... [e]

All Caledonian…………………..

5 23

25 26 5

:
:
:

15 14415 5

1010 4/5 4 Jul 12

yrs. from Nov.

48, and 5 p. ct.

inperp. after.
b.c ] Sold to G.
Western at 10

pm., due July
1,50, and pay-

a) 6p. ct. for 5 12 2 ~ Pref. 4 - Sh. 7 p. ct.gua.

20 34 Li'pool, Crosby & Southport
aer. 13 London & Blackwall 5 5

1
0

42 43 43 5 1/6 Sep 4

25 224 Extension ....

50 All London, Brighton & S.Coast 32 33 32 32 32 32 33

7/11

13/

4 ""

23 Sep 1
9 20 Preference.. [p] 99 4/6 5 Jul 1799

able 6 months 50 2 Consolidated Eighths 15/2 4 Sep 1

11/23 5 Jul 31 after opening. 50 20""
3/114 5 d] With pro- 50 ""

portion of sur-
9/8 6 5 5

5 per ct. guaranteed

Pref.Conv. 5p. ct.1852
Guaranteed 6 per ct.

49 51 25/ 5 99
49 51 25/ 5 29

57 53 5439
plus profits.

+34 31 23 2/53 5 Jul 15

65 64 60 65 38/3 4 Sep.
New -Shares 181 191 17191873 4 Oct.

113

228 23 22

113 4 July
22 22 22 nil

12 83 -Shares ... 2 2 11 21
10 74 " Preference. [ 8881 8 8

50 All Chester & Holyhead.. 21 22 21 22 21 23 8/2 4 Oct 10

15 Preference...... [9] 13 13 13 13 13 13 14 4/15 51 Sep 25

"

3

5 4 "

3 3

50 7 Cornwall ....

5035 Dublin & Belfast Junction

75 All Dublin & Drogheda

30 20 Dundalk & Enniskillen .

25 All East Anglian ( L.&E ,L&D. )
18 (Ely & Huntingdon )

Ditto , gua. 6 p. ct. [ h ]

Ditto, gua. 7 p. ct. [1]
Ditto ditto

20 All Eastern Counties

2/11

31 43 51 48

4 Apr 16
nil

6/114
4 5

4 Jul

nil

29

오급 3급 1/7

10

50 All

50

12

50 34

12

63 ""
63 .00

Exten. 5p.ct. No. 1 []
Ditto No. 2 ......

New, gua. 6 per cent.

1
2
1

99

12 113

5 Jul 4

5 Oct.

111 118 11311
" 30/ 6 Sep 2

""
~

M "

2

5 per cent.

Shares

531 52 54 25/ 5

12313 7/6

yrs. from July
20, 48; 6 p. ct.

in perpet. after
Perpet.and

rateable divi-

sion of surplus
profits.

h) 6 p. ct. pref.
with option of
conversion till
Dec. 30, 1852.

157p. ct. from
Jan. 1, 49, and
rank next to

preceding, but
no claim be-

yond.

6 Jun 30

nil

[j] Perpet.gua.
4 Sep 4 but no other

privileges be-
yond priority.

6 Nov30

6
7
5
7
6

Sep 2

5 Aug16

-Shares, C, ditto ..

50 All London & South-Western 41

50 42

40 34

50 All

40

163 134

50 5

New Shares......

New ....

Consolidated Tenths

Scrip, pref. 7 p. ct. [q]

50 283 Londonderry & Coleraine

50 27 Londonderry & Enniskillen

16 4 M'chesterBuxton&Matlock

k)Withoption 100
of conv.within

5 years ; div.
from Jan. 1,49

7] With rate-
able propor-

tion ofsurplus

profits.

p. ct. from Oct.

All Manchestr. Sheffield & Lin. 50

-Shares, No. 1 .. [r]25 18 2

25 All

124111

50 40

2013

12 8

1- Shares, No. 2 ..

1-Shares

Great Grimsby.

Ditto ....

Ditto ...

Sheffield&Linensh.J.

Grimsby Dock.....

Preference...... [8]

1,48 ; with op- Stk. 100 Midland
tionofredemp 50 25

Stk . 100
yrs. ofcomplet-
ing Gt. North. Stk. 100
lines at 50 p.ct. 50 38

33 35 16/6 6
11/6

18/9

5 7 8/9

(Ipswich, Bury & Nor. ) 5 7 8/

Guaranteed 6 per cent.

Ditto... 171

(C. & E.) gua. 5 per ct.

181

17 178 17117

194

tion within 3.

New 14 15 15

184194

1415

1/3
12/6

5 Jul 31

7/28 5 ""
42

7

4 5 1/104

61 71

5 39

8/7 5 Aug 1
41 40 42 30/ 6 Sep 18

15 16 9/ 6
n] 6 p. ct. for

9/63

4/64 4

1 13 4 Oct 2

5 Aug28

20/ 4

5

+261 261 26 2526

:
:
:
:
:
:
:
:

:

Shares maybe
converted into
G.North. stock
within
period .

same

10 yrs.; 5 p. ct.
after, and to

4 June 1 participate in
anyhigherdiv.
on old stock.
o Leased to
Midland from

Jan. 2, 49, at 10
p.ct.for 999yrs.

4 Mar23 p) Convertible

371 143

Stk. 100

20

New

Birmingham & Derby

Cons.Bri.& Bir. 6 perct.

Bristol & Gloucester ..

Ditto ...

Leis .&Swa. 8 per ct. gtd.

50 45 Midland Great Western (I. )
100 All Newcastle & Carlisle

New 1-Shares37

20 All

2015

25 All North British....

+18 18 18 18 17 171181 7/5

64 63 64

..123 123123

25 7

20 2

40 25

10 10

10 10

10

e) Perpet.gua- vr. 123 London & Greenwich

rantee, & half avr. 18

surplus profits Stk. 100
[f] 7p. ct .for 5

91
200 Pref. or Priv. 201

3/9
10/

London & North-Western 126 126} 126) 125 125 27 34

2 -Shares 9 91 91 91 9 8$
20 -Shares 63 61 71 5/

200 £40 Shares, L.&M... 18/
20 1-Shares , A, ditto .. 123 5/3

w -Shares, B, ditto 124 1212 5/3
2 32 39 .. 34 4

13 4 w Cov.&Nun. 5per cent.

42 41 41 40 42

31 . 30 29431

22 24

nil

1/8 5

30/ 6 Sep 1

15/2 4

12/2~

20

~ Consolidated Tenths

2 Thirds

200

·
O
N
N
N
N
N
E
R

*

5 Oct 2

7 Aug28
4

"
"
"
"

""

33

5 Sep 1

7 July 1

w

2

2

99
www

7
m] Leased in

perpet. to Gt.
25 15 2

Northern at 6
25 20

10 All

.. 38 40 20/ 4

29 31 16/ 4
39

99

10 11 10금 10411

5 ઝૂ ઝુ

13/7 5 Apr20

3/2 5 33
1/3 4

53 56 21

11124 9/88

11/12 12/5 5

4 51 4/03 5

14 16 13/8 22
1 3 3/11 22

21

12

2/5 ""

4/4
6 7 6/10 33

11 111 (11 11

87 88 86 86 861 85 87 3 6 Sep 4

5 Jul 24

63 65 46/3 4 Sep 4

122 24 60/ 6 Aug10

23/8 6

10/71 6

8 Jul 15

4 Oct 28

60/ 6 Nov15

25 15/
6 ""

25 20 Newmarket...... ……… .

Stk. 100 Norfolk..

7/4 4 Aug

473 46 45 47 2 4 Sep 7

Guarantd. 5 per cent.

New £20 Shares

1718 6/5 5 July7
5 4 6 2/ 4 Sep 7

161 162 163 164 16 17 12/6 5 Oct 2

124 "" w

61 ""

A-Shares...……………

I-Shares..

7 6 71 5/ 4 Nov16

38 3 3 3 3 3 2/8 5

into ordinary 61 200 Extension

6

stock at any

time.

8 All 20 4-Shares 48 49 4 48 43

Half A, deferred

HalfB, gua. 6 per ct.

4

6

20 All

234

74 76

691 69 71

26/5

30/

10 ""
10 ""

32 34 4/3 5

26 27

911

25427
190 92

15/2 4 25 33

63/
50 ~ -Shares ...
25 21 ~~ I-Shares

~

New

10 9 2 Thirds

46 46 461 35/ 7 July 1, 49, and""

~

20

2N Thirds

2

25 20""
12

100 86 Lancashire & Yorkshire
50 43

25 174

61 All
2010

32 13

10 74
100 93

50 43

-Shares

1-Shares

Sixteenths..

Fifths..

New, gua. 6 per cent.

(late Man . B.& Bury)

(Liverpool & Bury) .

(late Hudder. & Shef. )

(lateWakefld . P.&G. )

Extension

West Riding Union

20 All
17 13

Fifth-Shares

30 28 Huddersfield & Manchester

50 All Hull & Selby

-Shares

-Shares

:
:
:
:
:
:
:

F:~:

18 18 18 18 18 17318 12/3
6 p. ct. in per-

"

7 "" petuity after. 20

18 19 14/ 33 t] Leased to 10 9 "

103 102113 6/7 7 GreatWestern 10

11/11 20

4/ 5
from 20

99 100 98 100

492

50/

49 50 25 10 99 2

21 21 7/6 6 ""

34

66 65 67 49/43

32 34 24/05

6 Sep 25

6

2

12 12 12 8/11 6 ~

5 5 3/9

6/

6 32 w
6 p. et. and half

nil surplus profits

63 71

51 51

882

:
:
:
:

55/9

13/8

6 South Staffordshire Junc...

50 28 South Wales........ [y] 17
-waits parlia- 20 5 SouthYorkshire , Donc.&G.

6 Sep 25 mentary sanc- 100 All Taff Vale

With par-
4 Jul 31 ticipation in

new shares.

5 p. ct. in

perpetuity, to
be paid by Gt.

Sep 1 Westernwhen
the lines from
Gloucester to
Fishguardand
Hereford are

completed.
2] Leased to

GreatWestern

at 4 p . ct. and
halfof any ex-

cess beyond 8
per ct. div. of

50 43 ~

50 All ~
25

19/8 4

8/6~ ww99
20 ~ 22

25 All w Preston & Wyre
25 w vo Preference

12 91 W w -Shares, A 141
25 All www ww Ditto B, consold.

41 41 2 200 Sixths...

16 10 Thirds

"
25 w Branch -Shares
25 211 20 New Branch do .

50 All Lancaster & Carlisle .

50 47 Lancaster & Preston...
37 19 AN

124 74 ~N

4-Sh . issued at 12 dis.

New -Shares....

50 All Leeds & Bradford
[o] 99

50 Leeds, Dewsbury & Manch. :
:
:

8:

524

:
:
:
:
:
:
:
:
:
:
:

2 2 2 2

36 37

4

nil
39

54 54

17/81

30/2

13414 6/4

17/81

2/111

52 56 20/

29

.. ""

.. "9

39

11 .. 10 12 4/ 4 "9

4 Aug 8

50 174 Thames Haven

50 45 Ulster

....

20 4 Vale of Neath

20 17 Waterford & Kilkenny..

50 47 Waterford and Limerick

50 All Wear Valley, 6 per ct. gua.
ditto....25

20

www Ditto

6 West Cornwall

2013 Whitehaven&FurnessJunc.

50 40 Wilts , Smrst & Weymth. [z]]

16 93 Windsor,Staines & S. -West.

25 All York, Newcastle & Berwick

:
:
:
:

5/6

29/2 6 Oct 18

28287 29 28 29 15/ 6

4/9 4 Jul 19

4 4 July4

†25 25 25 26 25 27 4

281 287 288
28 29 20/ 8 Sep 5

12/ ""

15 15 15 16 143 14315}}
8 39

99 98 99 9899 25/

17/81

6/104
4 in new shares 25 All ~"" E. & W. Riding Ext.

of Gt. Western. 25 10 2

81 81 8 7 7 8

55 55 56 56 56 55 57

263 278 27 263 26427

Hull and Selby Purch. + 103 104 103 102 .

147 15 151 15 14 142153)

171

nil

4/10 6 Jul 29

2 8 Sep 5

12/ 8

101103 6 6 Jul 29

:
:
:
:

:
:
:

:
:
:
:
:

5 Aug31 that company.
with privilege

Newcastle& Berwick 27 273 274 279 27 27 2825

25 15

25 15

25 8

2

200 New No. 1 .....

200

New No. 2......

Preference

4 Aug 1 to participate Stk. 50 York & North Midland

5 May22 at 4 p. ct. and
half surplus

profits"3

10 Aug26 completion. 50 All South Devon

u] Leased by Preference25
London and

avr.331 South-Eastern
Nth.-Western.

Lancaster and 32 28 New iss. at 18 dis . No. 1

Carlisle, Cale- 33 22 Ditto 163 dis . No. 2 .. 11 12
donian, and 30 30 Ditto 20 dis . No. 3 .. 21
Edinburgh & 10 All Do. do. regis. No. 4 .. 78 78 78 79
Glasgow, at 7

232 36 5

5 Jul 15 ) 7p.ct. on 5 .
and 5 p. ct. on
remaining451,
secured inper-

10 Aug17 petuity, con .

vertible before
July 1 , 1853.
r]Guaranteed

till 1853.
Aug 18] 7 p. ct. for

7 Sep 1 6 years from

50 4 Northern Counties Union..

2015 North Staffordshire

Preference ........

2010 North-Western

50 All Oxf.Wor'ster & Wolv... [ t]

20 10 Reading , Guildf. & Reigate
8 2 Royston & Hitchin

104 103 102 101 10110 104/11

25 All Scottish Central ...... [ u] 26

Scottish Midland Junction
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9 5 Class B

18 Shrewsbury & Chester

All 8 per cent. pref... [x]

4 Shropshire Union
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111 111 111 111111118 4/ Aug14

13/4 63 Jul 20

2/6 4 Mar 1

23 231 231 23 24 15/9 4 Sep 10

5 Jul 24

2 2 2 21

25 27

14 16 7/

21212/10

4

5 Aug.

4 July 1
1/8 4 23

16 18 10/
-Shares 82

141132142

8 9 5

2 Shrewsbury & Hereford 1/ 5 Jan 25

+1 12 13 14 13 13 1/7
13 18

4 Jul 20

nil.......... ..

241 24 241 241 241 24 24 21/ Aug18
18 20 15/9

3
6
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1111 12

21 2122

11/8

10/2 5 Jul 15
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8
2
4 5 ""

2 2 4

73 81 8/ 4 July
6
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Bank Stock

Money Market.

PRICES OF BRITISH STOCKS.

....

Sat. Mon. Tues. Wed, Thurs. Fri.

190 92 190 92 190 92 190 92 1891 189 91

Cent. Red.. 883 898989889887 89
Cent. Cons. Shut

3

3

31

Long Annuities

Cent... 89891

India Stock ....

83

Shut
81 83 81

India Bonds.... 40843p 41s44p 41s44p 41844p 41s44p 41s44p

Exchequer Bills 40843p 41844p 41s44p 41844p 42645p 42845p

Cons.forOpen. * 88 89 88 88 89

† Ex div.

9

Paris Bourse, Jan. 4.—The market is buoyant, and

the following are the latest prices :-Orleans, 720f.;

Rouen, 467-50f.; Havre, 250f.; Northern of France,

403-75f.; Avignon, 190f.; Vierzon , 260f.; Basle, 85f.;

Paris and Strasburgh, 338f.; Tours and Nantes,

317-50f.

MEETINGS.

SOUTH DEVON.-Jan. 6. Exeter.

WATERFORD AND KILKENNY.-Jan. 10.

DIVIDENDS.

ORLEANS AND BORDEAUX.-Interest at the rate of 4 per cent.

per annum, on and after Jan. 1.

CONTRACTS.

CALLS.

* For opening, Jan. 16.

London Stock Exchange, Jan. 5.- There is a gra-

dually progressive improvement in railway property, LONDONDERRY AND ENNISKILLEN.-Coke-ovens, Jan. 15.
and prices are higher. Much damage, however,

arises from low-class debentures being offered , to pay

from 6 to 9 per cent. The following are the latest

transactionsin foreign lines :-Boulogne and Amiens,

8; Central of France, 73 ; Dutch Rhenish, 13;

Namur and Liége, 5 ; Northern of France, 8 ; Or-

leans, Tours and Bordeaux, 23 ; Paris and Orleans,

28 ; Paris and Rouen, 184 ; Paris and Strasburg, 2 ;

Tours and Nantes, 13 ; West Flanders , .

17. 108. due Jan. 1.

ABERDEEN.- 11 . 68. 8d . on the new 811. shares, due Nov. 27.

BELFAST AND COUNTY DOWN.-17.10s, due Jan. 1 .

BOLTON, BLACKBURN, CLITHEROE AND WEST YORKSHIRE.-

CALEDONIAN.-21. 10s. on the new 107. preference shares, due

DUNDALK AND ENNISKILLEN.-21. 10s. due Jan. 5.

EAST ANGLIAN.- 17. on the new 57. shares, and 10s. on the

new 31. 10s. shares, both due Dec. 30.

Dec. 21.

-21. 108. due Dec. 13.

Jan. 4.

EAST AND WEST INDIA DOCKS AND BIRMINGHAM JUNCTION.

EASTERN UNION.-21 . 10s. on the " B " shares, due Jan. 10.

GLASOW AND AYR.-21. 10s. on the preference shares, due

GREAT SOUTHERN AND WESTERN .- 27. 10s . due Jan. 10.

GREAT WESTERN .-10 . on the 100%. shares, due Jan. 3, and

CLANCASHIRE AND YORKSHIRE.- 11. on the fifth shares, due

Dec. 15 , and 21. 10s. on the new 107. 6 per cent. shares,

LEEDS AND THIRSK.-57. on the extension shares (1846) , due

Liverpool, Jan. 4. Our market has been very

strong allthe week, with a gradual advance in prices.

The following are the actual transactions of to-day;

prices firm:-Caledonian preference, pm.; Great

Northern, 9g dis.; Lancashire and Yorkshirequarters,

5 dis.; ditto, fifths, 6 dis.; ditto , 321. shares, 7 dis.;

ditto, preference, 14 pm. ; ditto, West Riding Union,

4 dis.; London and North-Western, 127 ; ditto, new

quarters, 23 pm.; ditto, fifths, 5 pm.; ditto,

quarters, 25 pm.; Midland, 87 ; ditto, halves, 63 dis.;

North Staffordshire, 3 dis.; Scottish Central, 26 ;

Shrewsbury and Birmingham A's, 6 dis.; ditto, B's,

3 dis.; ditto, preference, 9 ; South-Eastern, 24 ;

ditto, No. 2, 10 dis.; ditto, No. 4, 71. 13s. 9d.;

Newcastle preference, 2s. 6d. pm.

SUDLOW, Brothers.

Manchester, Jan. 4.-Our share-market has been

gradually improving during the week, though no

great amount of business has been transacted.

To-day shares are rather less buoyant. Actual

transactions this day :-Caledonian preference, pm.;

East Lancashire quarters, 5 ; Exeter, Yeovil and

Dorchester, 14 dis.; Geat Northern, 10 dis.; Lanca-

shire and Yorkshire 321. shares, 74 dis.; London and

North- Western new quarters, 21. 38. 9d. pm.;

Grimsby and Sheffield 501. shares, 25 dis.; Grimsby

Docks, 12 dis.; Sheffield and Lincolnshire, 12 dis.;

North Staffordshire, 3 dis.; South -Eastern No. 4,

71. 68. 3d. ex int. SAM. GRINDrod.

Birmingham, Jan. 4.-There has been a good

amount of business doing in this market during the

week, and prices have greatly improved, with a pros-

pect of a continuance of the rise, holders not ap-

pearing disposed to press their stock on the market.

The chief business of the week has been in North

Staffords, which have been sold at 31. 18. 3d., dis. ,

but closed to-day at 33 dis. Shrewsbury and Bir-

mingham B's were done to-day at 4 dis. and prefer-

ence shares at 11. 1s. 3d. pm. W. BANKS.

21. on the 251. and 171, shares, both due Jan. 8.

due Dec. 21.

Jan. 1.

LONDON, BRIGHTON AND SOUTH COAST.- 11 . on the new 57.

DON AND NORTH-WESTERN.-17. on the Manchester and
6 per cent. shares , due Dec. 8.

Birmingham "A" and " B" shares, due Jan. 1 .

LONDON AND SOUTH-WESTERN.- 17. 138. 4d. on the third

shares ( 1847), due Dec. 30.

LONDONDERRY AND ENNISKILLEN.-21 . 10s. due Jan. 10.

MANCHESTER, BUXTON AND MATLOCK.-10s . due Jan. 10.

MIDLAND. -5 . on the 50 shares ; 2. on the Bristol and
Gloucester 50%. shares ; and 34. 14s . 6d. on the Bristol and

Gloucester 37. 58. shares, all due Jan. 3.

MOLD. -21 . 10s. due Jan. 13.

MONKLAND.-21. 108. onthe guaranteed 251. shares, due Jan. 2.

NEWCASTLE AND CARLISLE.- 15 . on the new 1007. shares,

due Dec. 31.

NORFOLK.-51. on the new 207, shares, due Dec. 15.
NORTHERN AND EASTERN.- 9 . on the scrip 501. shares, due

SHREWSBURY AND BIRMINGHAM.-24. on the new 81. prefer-

Jan. 12.

ence shares, due Dec. 30.

SHREWSBURY AND CHESTER - 15s. on the Oswestry 207. shares ;
11. on the North Wales Mineral 201. shares, and 10s. on

the 107. shares, all due Jan. 5.
SHROPSHIRE UNION.-14 . on the 201 shares, due Jan. 12.

SOUTH-EASTERN.-4 . on the No. 1 shares, and 51, on the

No. 3 shares, both due Jan. 3.

SOUTH WALES.-51. due Jan. 10.

WHITEHAVEN AND FURNESS.-17. due Dec. 12.

WHITEHAVEN JUNCTION.- 17 . 10s. on the 57. preference shares,
due Jan. 1.

TRANSFER BOOKS CLOSED.
York, Jan. 4.- Our market has exhibited more

firmness during the past week than for some time MIDLAND (6 per cent. stock and shares ).—Till Jan. 15.

previous, but the amount of business transacted is not

very large. Our quotations to-day are:-Great Joint-Stock & Commercial Gazette.

Northern, 97. 63. 3d.; ditto, halves, B guaranteed 6

per cent., 4 ; North British thirds, 43 ; York,

Newcastle and Berwick preference, 8 ex int.; York

and North Midland preference, 11g cum int.

GRAYSTON & EARLE.

Hull , Jan. 4.- The share-market has been well

supported since our last, and in some stocks a fair

advance has taken place : there is however still

plenty of room for improvement, and we trust the

present year will leave more pleasant railway re-

miniscences than 1848. North British, North Staf-

fords and Great Northerns are in request at the im-

proved quotations, and there is more demand for

low-priced shares. FLINT & TOOTAL.

Newcastle- upon-Tyne, Jan. 4. - Our market has

assumed a very firm appearance, and prices have

risen considerably during the week. North British,

and York, Newcastle and Berwicks are in demand ;

Newcastle and Carlisles have left off to-day buyers at

1 pm. W. FORDYCE.

Glasgow, Jan. 4.-A good business has been done

this week at steady prices, but the highest rates are

scarcely maintained to-day. The Ayr meeting on

Tuesday has had a prejudicial effect on the stock

which has since been freely offered :-To-day's latest

sales are :- Caledonian preference, pm.; Dundee

and Arbroath No. 3 , 21. 14s.; Dundee and Perth

quarters, pm.; Edinburgh and Northern, 123 .

Dumfries and Carlisle, 5 ; Ayr, 46 ; ditto, halves

No. 1, 12 dis.; Scottish Central , 26 .

BUCHANAN, AITKEN & Co,

The half-yearly court of the South Sea Company

was held on Thursday. A statement of accounts was

laid before the meeting, from which it appeared that

the revenue of the company for the half-year ending

the 5th of January last was 156,441l . 48. 7d., and the

expenditure 91,6791. 5s. 9d., leaving a balance of

64,7617. 18s. 10d. , out of which it was proposed to pay

a dividend of 13s. 4d . per cent. for the half-year on

South Sea Stock, amounting to 64,0987. 14s. 6d., and

leaving a balance to the credit of the company of

6631. 4s . 4d. It also appeared that the assets of the

company amounted to 814,951 . 4s. 11d. , and its lia-

bilities to 775,2117. 118. 10d., leaving a balance in the

company's favour of 22,6447 . 11s . 1d. The dividend

as proposed was unanimously declared, and the thanks

of the meeting given to the chairman, Mr. C. Franks.

The following American public institutions have

declared half-yearly dividends. Western Railroad

Company of Massachusetts, 4 dols. per share; Albany

and Schenectady (Mohawk) Railway Company, 3

per cent. out of earnings ; and Etna Insurance Com-

pany of Hartford, 10 dols. per share.
Banks.

A second dividend on Messrs. Clayton & Co's. es-

tate is expected to be paid next : month the amount

will be 13. 8d. , making altogether 5s. in the pound

paid . The estate it is expected will realize a little

more than 10s. in the pound. The business of this

firm was carried on at Preston.

It is mentioned, in advices from Madrid, that

the Minister of Finance had completed his plan for

reorganizing the Bank of San Fernando.

Assurance.

The ordinary annual meeting of shareholders in

the City of London Assurance Society was held at

the offices on Wednesday ; Dr. Bennett in the chair.

Mr. D. LEEKS read the report for the past year. The

document stated that-

During the last year 190 proposals had been accepted by

the directors, assuring a total of 74,0121. 15s. 3d., and pro-

ducing an additional income of 2,8741 . 3s. 7d. They had

declined policies to the amount of 18,100%. Since the

accounts had been audited they had completed twenty addi-

tional proposals, assuring 7,9967.; making the gross annual

income 6,4241. 13s. 5d. , and showing, on comparison , the

increase of income thisyear to have exceeded last year's in-

crease by the sum of 4407. Proposals had also been

accepted, but were not completed , for assuring an aggre-

gate of 4,550 . , at premiums amounting to 128. 198. 5d. per

annum , and these applications are now under the consider-

ation of the directors, as are also ten other proposals for

assuring a total of 2,2501. The balance-sheet, made up to

31st of October last, showed, on the debtor side , a total of

16,320 . 158. 7d. , the principal items composing which

were-balance from last audit, 9,621 . 11s. 5d., and life

premiums 5,9711. 8s. 10d.; on the creditor side the chief

items were charges of management, 2,178 . 10s. 5d.; inci-

dental expenses , 9251. 18s . 8d.; dividend to proprietors,

2681. 3s. 4d.; and balance (including amount on mortgage,

exchequer bills, cash at bankers' & c. ) , 12,6487, 118.

The report was unanimously received and adopted,

the dividend declared, and the retiring directors re-

elected .

On Wednesday, the third annual meeting of the

proprietors of the Sovereign Life Assurance Company

Lennox in the chair. The report (which was read

was held at the Thatched House Tavern ; Lord A.

by Mr. H. D. Davenport, the secretary,) stated that

during the past year 191 proposals had been made to

the Board, in respect of which 107 policies had been

33,7001. and yielding in renewal premiums an annual

granted, covering assurances to the amount of

income of 3,5011. 48. 5d. Many of the policies

effected in the Sovereign were issued in connexion

with loans. After some discussion in reference to

the balance-sheets,-the report was adopted, the re-

tiring officers re-elected and a dividend at the rate

of 4 per cent. declared , to be paid, clear of income-

tax, on and after the 15th inst.

Docks.

The half-yearly meeting ofthe London Dock Com-

pany was held on Tuesday. Mr. Powles (the secre

tary) readthe report for the half-year ending the30th

of November last, which stated that-

The number of loaded ships from foreign ports which en-

tered the London Docks during the six months was 983,

measuring 234,426 tons ; the number for the same period of

1847 was 988, measuring 260,972 tons, being a decrease of

26,366. The decrease was in proportion to the decrease ex-

perienced by the other docks. The amount of earnings

during the last six months was 234,390l. 4s. 1d. , against

229,144 . 58. 4d. in the similar period of 1847. The amount

of expenditure for the last six months had been 132,9077.

11s. 9d., and for the corresponding six months of 1847,

132,8711. 4s . 5d., including the payment of income-tax.

There was now standing to the credit of profit and loss

228,4847. 12s. 9d. , out of which the directors recommended

the proprietors to declare a dividend of 24 per cent. on the

company's stock for the half-year, amounting to 90,9571.

12s. 4d., leaving a balance in favour of the company of

137,5271. 08. 5d. Of the balance standing to the credit of

profit and loss the sum of 196,1527. 11s . 2d. , consisted of the

amount of outstanding charges due to the company on

goods in the warehouses. The stock of goods in the ware-

houses on the 30th of November last was 122,504 tons, and

at the same period last year it was 113,885 tons.

The new warehouses and alterations proposed and

being made will cost about 20,000l . The report was

adopted, the dividend declared, and a vacancy in the

direction filled .

Steam Navigation.

The advices from Cuba state that the company of

the Guadalquivir had determined on establishing a

line of Spanish Transatlantic steamers to run between

the Peninsula and its colonies.

Mines.

The half-yearly meeting of the Santiago Mining

Company was held at the office, Broad-street Build-

ings, on the 4th inst.; Sir I. L. Goldsmid in the chair.

The Secretary read the report, which declared that-

The directors had stated at the last meeting, that opera-

tions had been organized for developing the lodes which,

during the last year had been proceeding with activity.

The shaft of the Trevense minehad been sunk to forty -three
fathoms, and the level extended a considerable distance,
and the last letters reported that there was an improvement

in the lode, and a change of strata. There had been no

material change in the Des Cubierta mine. The company

had lately denounced ( i. e. opened ) Pertinencia, which ap

peared to give indications of mineral, and late letters saythe
lodes contain ore of a coarse quality. The accounts showed

the expenditure for the half- year ending the 31st of August
to be 9,139 . 198. 3d. , a large portion of which had been ex-

pended in developing the lodes of the Des Cubierta , Tre-

vense, and St. Patrick mines. The quantity of copper ore

produced during the six months was 500 tons, which wa
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shipped in November. The stated value of this was 3,800 ,

which, with interest on the employed capital, gave a receipt

of4,1 14%. 28. 11d. for the half-year . Two months subsequently
240 tons were raised, and the letters stated that it was con-

templated that 130 tons per month would be continued

to be raised for the next five months, exclusive of what
might be produced from new discoveries. It was expected

that the ore raised, as stated, would be sufficient to pay the
current expenses, and the directors believed they were not
too sanguine in anticipating a dividend next half-year. The

accounts showed the assets of the company to be 33,240 .

19s. 4d., of which 24,817 . 15s. 10d. was money at interest.

The report was adopted. The chairman stated that

their prospects were greatly improving. Thanks

were voted to the chairman.

The their

terly meeting on Wednesday; Mr. R. Hodgson in the

chair. The accounts laid before the meeting showed,

on the credit side, receipts from silver lead ore,

3,8751 . 11s. 3d.; copper ore, 812 .; Kelly Bray cost

(deducting 8121. for copper ore), 3601. 3s.; balance

from last account, 220l. 14s. 4d. Expenditure : cost

at mine, 5,4671 . 5s. 4d.; interest and discount,

231. 17s. 9d.; directors' attendance and London

management, 1127. 10s.; making a total of 5,6031.

13s. 1d.; leaving a balance against the company of

3351. 4s . 6d., as a set-off to which there were 10 tons

ofbunt ores, estimated at 150/. and subsist (or money

advanced to the miners) for September, 1907.; to-

gether, 3401. The mines are stated to be looking more

favourable. The report and accounts were adopted

and thanks voted to the chairman.

The advices from the National Brazilian mines are

to the 17th of October, and represent the returns for

ten days from Cuiaba to be mks. 5 1 6 55, which is

considered satisfactory.

The St. John del Rey advices are to the 18th of

October. The accounts are for ten days' working ;

the quantity stamped was 2,027 tons of stone, calcu-
lated to be worth 6,290 oits. The supply of ore from

these mines seems inexhaustible ; and the new dis-

covery is going on satisfactorily.

The two-monthly account meeting of the East

Wheal Rose adventurers was held on the 28th ult.,

when a dividend of 30l. per share was declared.

The Anglo-Mexican letters are to the 6th of No-
vember; report

month working.

a loss of198 dol . on October

The Bolanos report for October advises a remit-
tance of 33,264 dol.

The United Mexican advices are to the 6th of

November ; the mining report presents a very satis-

factory prospect, whilst the increase of October ores

over the preceding month appears to be about

784 cargas.

North Pool bi-monthly account meeting was held

on Tuesday last, when a dividend of 177. per share was
declared.

Wheal Benny and Lamherooe Wheal Maria meet-

Theings were held on Thursday, at the offices.

statement of accounts in the former shows a balance

of 55l. 78. 3d. in favour of the mine, but a call of 17 .

per share was deemed necessary.

The Morning Chronicle states that in America the

gold fever was raging more violently than before ; 80

vessels were laid on at New York alone for California,

31 of which were advertised to sail for San Francisco
between the 20th of December and the 10th of

January. The offices of the steam-packets connected

with the line to Chagres were besieged with people

eager to secure passages ; every berth was already

taken in the vessels appointed to sail during the next

twomonths ; andthe steamers to San Francisco were

likewise full up to the 1st of March. The Govern-

ment are going to send ships of war to protect their

import rights. There were several projects for the

formation of a railroad across the Isthmus of Panama .
The object had met with high favour. A vessel ar-

rived at Boston, from the Sandwich Islands, re-

ported the place as almost depopulated owing to

the rapid tide of immigration to the gold regions of

California.

The following is a summary of the last sales of

copper ores by ticketing, for the current quarter, at

Swansea and in Cornwall, on the 28th ult. The

quantity of ores sold in Cornwall during the quarter

ending December 24, 1848 has been 35,972 tons,

realising 176,8337 . Os . 6d., being a decrease from the

previous quarter of 3,234 tons, but an increase in
money of 1,2237. 4s.-the quantity sold in the quarter

ending Sept. 1 being 39,026 tons, and realising

175,6091 . 16s . 6d . The total sales at Swansea have

amounted to 13,689 tons, realising 167,8777. 158 .

being a decrease, as compared with the last quarter,

of 1,724 tons, and an increase in money of 6,2937 . 198.

The transactions this week have been principally

in Australian, Bolanos scrip , Brazilian, United Mexi

can, and Real del Monte unregistered. St. John del

Rey and Australian shares are at a premium of 21.

IRON TRADE.-Glasgow, Dec. 30.-This has been a

brisk week, says the Times correspondent, in the iron

trade, and extensive transactions have been entered

into at from 28. to 2s . 6d. per ton of advance. Mixed

numbers are quoted at 44s. 6d . per ton nett cash, free

on board. No. 1 Gartsherrie is quoted at 45s. to

45s. 6d. cash. Bars are from 51. 5s. to 5l. 15s. perton,

and the market steady. During the year just closing

the average price ofmixed numbers has been 21.48.4d .

per ton, free on board. The average for 1847 was

31. 5s . 4d. The computed make of pig iron in Scot-

land for 1848 is 580,000 tons, against a make of about
480,000 in 1847. The stock in stores and in the

maker'shand at this time is estimated at nearly100,000

tons,being an increase of 18,000 tons as compared
with the similar period last year. From

of the Continental markets and the cheapness in

price, the exportation of pig iron from the Clyde to

the United States has been more than double that of

any former year. At present there are 103 furnaces

in blast in Scotland, and 35 out of blast .

TO CORRESPONDENTS.

steadily on the turn, and unless politics interfere

with hope and confidence to the future . We

to check its onward progress we look forward

are far from wishing to buoy up vain expecta-

tions ; but if railways are prudently conducted,

and surely directors have had such a lesson

lately as ought not to be forgotten,-they will

yet pay a remunerative interest, and, in spite of

the burdens which have been imposed upon

them, benefit the shareholders, who though it

has been the fashion to abuse them, are still

entitled to some consideration . Let us now

look a little at the advantages they have spread

throughthe length and breadth of the land. To

those who travel, either on business or pleasure,

their value in money, time and safety is beyond

calculation ; and whether it is the sovereign or

the subject, all in their respective positions are

reaping the fruits of the spread of railways. To

to the local agent whom you mention.

M. J. T.-The payment was made about January. Write the consumers and merchants the facility and

R. R. is referred to the advertised offers of the company.

RECEIVED : H. S. , Cheltenham.

THE

Railway Chronicle.

LONDON, SATURDAY, JANUARY 6.

The silent march of Time has now placed us

within the threshold of anew year; and 1848 ,

with all its disasters and changes, has passed

away. Never surely did a few short months

present such a series of events ! The commer-

cial pressure of the latter part of 1847 appeared

to be diminishing, and men reasonably expected

that matters were to resume their ordinary

course, whenthe astounding intelligence reached

England that the sagacious and powerful king

of the French had abdicated his throne, and

was a fugitive before his enemies. There is no

romance like that of real life, and none of the

ex-king's escapes in his long and adventurous

career were more remarkable than this last, in

which, with his queen, he reached in safety the

shores of England, almost penniless, and desti-

tute even of a change of raiment. It would take

up more time than our space will afford to trace

even an outline of the various convulsions which

followed that in France ; the recollection of

them is too recent to require more particular

allusion, but we cannot forbear congratulating

our readers on the manner in which the insane

endeavours of some mischievous and misguided

men were met by the majority of their resolute

and well-disposed countrymen . The chartists

in England and the rebels in Ireland were effec-

tually put down, and, happily, almost without

bloodshed ! Such events, however, could not

but act injuriously on Commerce; and we have

probably gone through as severe a crisis as ever

occurred in Great Britain ; -nevertheless we

have great reason to be thankful that we have

not suffered to anything like the extent that our

neighbours across the Channel have done, where

credit has been annihilated, and trade all but

destroyed. Germany and the rest of Europe,

excepting Russia, have been convulsed politi-

cally and commercially nearly as much. The

interest to which we more particularly devote

our columns has been very freely blamed as the

great and crying evil which occasioned the com-

mercial crisis ; butfrom this we differ. No doubt

too large an amount of capital was devoted to

the construction of railways, too many were

commenced at the same moment, and specu-

lators who undertook to provide thousands,

where they should only have promised hundreds,

have ruined themselves in the crash their rash-

ness produced, and brought the value of railway

property to the lowest ebb. The tide, however,

which receded so rapidly, appears now to be

cheapness of communication afforded by the

iron roads is enormous. Manufactured goods

are delivered at every considerable town in

England or Scotland, a few hours afterthe order

is received in Manchester, Birmingham, or

Glasgow ; coals are brought to the door of the

hall or the cottage, and delivered in many places

at less than one half their former cost, in all at

greatly reduced rates, and an important addi-

tion to health and comfort brought within reach

of the poorest. These are only a few of the

advantages which railroads have introduced

amongst us, and yet the capital laid out on their

formation has been denounced by some writers

as valueless ;-their construction has been com-

pared to that of the Pyramids, or Versailles ;

and the national loss assumed to be equally
great. Suchexaggerated statements would hardly

deserve notice if they had not been made from

quarters which command attention. Wethink,

however, that better days are coming, and

heartily trust that this time next year may

prove the correctness of our views . When we

look at the enormous aggregate which has been

received every week during the past year, even

in our worst periods of cruel and trying adver-

sity, we see sound grounds for assuming that

more prosperous times must bring with them a

corresponding increase to the internal traffic of

the country, which must, of course, re-act to the

material advancement of railway property.

We hear that the GREAT WESTERN , in spite

of their protest on the Windsor extensions,

during the late abortive treaty of amalga-

mation, have given up the design of "op-

posing to the uttermost, " as they threatened

to do, the London and South-Western project ;

which, accordingly, we presume, will now go

through Parliament without resistance in any

quarter, the consent of the Woods and Forests

having long since been formally given . There

can be no doubt that in coming to the more

pacific resolution, the GreatWestern have acted
wisely. Under the circumstances of the case,

which were fully discussed by us at the close of

last session (see Rail. Chron . 1848, p . 531 ) , there

could have been no chance of success to the

opposition, which must, in common fairness,

have been discountenanced by the chief autho-

rity and party in this affair-the office , namely,

representing the Crown. The only result would

have been a fresh expenditure ofmoney, which

neither party can well afford to throw away,

and which the Great Western Company are

certainly in no condition to squander in vain

for the mere pleasure ofdistressing a rival. That

some consideration of this kind has promoted

the change of purpose we have little doubt;

and it is a sign of promise in any concern in

times like these, when such considerations begin

to prevail. To damage a competitor is but a

silly satisfaction, when it can only be done by
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injuring oneself; and this process has already

been carried on by the parties to the gauge
dis-

pute to an extent and with consequences that

may well impose a limit to so ruinous a pastime.

One would like to see the wisdom which ad-

versity is said to teach applied to a wider

field than the Home Park of Windsor. The

gauge contentions on the northern verge of the

Brunel system have led, and are still leading,

to a sad waste of capital ; which even yet might

be reduced to less mischievous proportions by

the exercise of common sense, and by a percep-

tion of the common interest of both parties to

this contest. We observed, while the triple

negotiations were pending, that its only fea-

sible objects were not necessarily dependent on

a positive combination ofthe broad and narrow

gauge companies ; and further, that if there

were any sincerity or rational purpose in that

scheme, it might be exhibited with every effect

that the circumstances and interests of the re-

spective parties rendered practicable, in peace-

ful arrangements as between company and

company. We have not heard, since the treaty

was broken off, that any movement has yet been
made in this direction ; but we shall not at

exercise ofthe borrowing powers ofthe company

were thoroughly investigated and set before the

meeting.

The special meeting of the GLASGOW, KIL-

MARNOCK AND AYR, to guarantee the debentures

of the Dumfries and Carlisle to the extent of

433,000l. , was adjourned for ten days, after a

very acrimonious and personal discussion .

From our official returns it appears that

the amount of traffic for the last week, on

4,246 miles of railway, was 202,428/. , thus

accounted for : - 99,8477. for the conveyance

of passengers only, 53,0411. for the carriage of

goods, and a remainder of 49,4501. for passen-

gers and goods together, not respectively appor-

tioned ; being an increase of 25,1741. over the

corresponding week of last year, when the mile-

age was 3,342. The average earnings per mile

were 477., whilst in 1847 they were 537.

pre-

to be taught. We perceive that in more than

one district the residents are wishing for new

lines and branches, and casting about to get

them undertaken by other means than their

own. In former years a public meeting of such

enterprizing minds rarely failed to draw in some

adjacent railway company, foolish enough to

give them what they sought, receiving nothing

in return but a string of resolutions ; nay, often

enough, the very parties who had thus got the

scheme taken up, afterwards fastened themselves

on the project the instant its promoters had gone

too far to draw back, with extortionate claims

for land, compensation for altered roads, damage

to house property, occupation-bridges, &c. Of

the character of this system we took frequent

occasion to speak while it was at its worst height ;

and never failed to expose the emptiness of the

usual promises of support, and the absurd

tensions founded upon them by local gatherings

convened to declare in favour of this or against

PRACTICAL LESSONS FOR THE PUBLIC ON the other new line, -the friends or enemies of

CERTAIN RAILWAY QUESTIONS.

The state in which the railway interest now

is, and the effect that this condition is likely

to have on its councils for some time to come,

will tend to clear up some points in its relations

to the public, which it has been convenient for

the latter to overlook, while the promoters of

railways, in more sanguine times, were far too

prone to allow it ; and on which it may be to the

advantage of both hereafter that there should

be a better understanding. The proportion be-

tween a service undertaken, and the payment

created by the funds of private persons, with a

for it ; and the principles bywhich a business,

generally thrust out ofsight ; but the pressure of

necessity is now compelling railway companies

to be guided by themin proceedings which they

ought to have determined from the beginning.

which had no assistance or hindrance to offer,

but a string of ill -written resolutions. This

kind of nonsense, we hope, has been finally

exploded by the change that has come over

railway affairs . The gentlemen who used to
find it easy to inveigle the companies that were

madly fighting with each other, into making
branches for them, in return for what they chose

to describe as "local support, " will now have

to learn that they can no longer, turns this kind
of paper-currency into rails and earthworks. If

they want such conveniencies they must sup-
port their construction in a more substantial

way. The extant railway bodies have had

66
encouragement, " for which in past years they

were fooled into sinking vast capitals in unpro-

ductive undertaking.

once give up all hope that something may yet
be attempted in the way of adjustment between

the wide and standard gauge companies, in the
district where both are now spending enormous

sums of money, and where both, if really

actuated by the motives on which the treaty

was ostensibly based, might probably, by an

amicable process, still effect savings of easy
adoption and of large amount.

observed, that the conduct of the parties
It has been

in this respect would absolutely test the
cha- view to profit, must be regulated, have been too enough, and more than enough, of the local

racter of the late negotiations proposed by

the Great Western ; and we shall be glad to see

something calculated to accredit its design ap-

plied to the debateable ground of the gauges

north of Oxford. The object is one which

neither company is in a condition to disregard,

least of all the Great Western ; while the state

of its neighbours on both sides is such as to

insure, one would hope, a willing reception to

any bona fide proposal calculated to diminish

expenditure ; of which a large proportion has

been in the nature of mere waste begotten of

inconsiderate strife, and of which some part

might yet be saved by a more rational view of
the common interests ofthe rival bodies. Are

they each waiting for the other to make the first

move ? or have they not yet learned to feel un-

easy under a process by which each is a loser?

These are questions which a little time must

decide ; but if any good is to ensue from an

improved temper and a rational love of peace,

they must begin to act without delay. When

the money is all spent, it will be too late to
wish that it had been saved.

The shareholders and the directors of the

SOUTH DEVON have both been holding their

meetings respecting Mr. Gill's late pamphlet

recommending the re-adoption of the atmo-

spheric. The committee appointed by the

directors deny the points advanced by Mr. Gill

both as to the practicability and the further

expenses ofthe apparatus ; and the shareholders

at their meeting resolved to support the con-

tinuance of the locomotive traction .

The shareholders of the TAW VALE elected

two additional directors at their special meeting.

The chairman stated that they had received

altogether 44,000l . on the last call .

The shareholders of the ABERDEEN , after a

discussion conducted on both sides with consi-

derable ability, resolved to support Mr. Spicer's

list of directors, who will upset the agreement

with the southern companies. The sitting

occupied seven hours, and the various charges

respecting the contracts on the line, and the late |

The agitation of thefare-question, forinstance,

have but themselves to blame if they have not

can only result in a discovery, that the public

made it long before now. They will find it of

no use whatever to contend with the plain fact,

that men who have laid out their means in a

business, intended to profit themselves while

benefiting their customers, will not and ought

not to be expected to give up their share of gain

of this bargain, in order that the other party

may enjoy the whole of it. It will also follow

from this discovery that it will not pay in the

end to treat the railway body as a general butt for

every one to shoot at ; and that if the public will

have cheapand luxurious conveyance, it must see

what can be done to make it worth the while

of those who supply it to afford this kind of ac-

commodation. An interest assailed on the one

hand by costs in Parliament, and land-owners '

extortions ; by the State demands of gratuitous

service, and penny trains ; by poor rates

levied in defiance of all equality of assessment,

and by the extravagant verdicts ofjuries, when-

ever a chance of punishing a railway is afforded,

will not continue for ever, on the other hand,

to make needless sacrifices in those parts of its

administration where it is still free to observe

the natural laws of traffic . It will be found

that if the screw presses too hardly in one

quarter, there must be some relief sought in

another ; and that nothing short of despotic rule

will compel men to let themselves be plucked

and pinched without seeking some compensa-

tion for it. If, therefore, the public desires

more advantage in the service, it will have to

remove some of the disadvantages hitherto im-

posed on those who have performed it. This,

we say, is a matter hitherto greatly misunder-

stood , which the present tenor of events will

help to place on its true footing.

In other ways the same lesson is beginning

There was a meeting at Faversham on the

26th ult. , at which the new state of things

became apparent. It was reported in the Railway

Chronicle last week :--

The

FAVERSHAM AND CHILHAM.- On Tuesday a public

meeting was held at the Town-hall, Faversham, Mr.

C. J. Hilton in the chair, to consider the propriety

line of railway from Faversham to Chilham.

of co-operating with the promoters of the proposed

meeting had been adjourned from the previous

Thursday, in order to obtain some definite informa-

tion from the South- Eastern, as to the extent to which
they would assist the project. A letter was now read

fromthosegentlemen, stating their willingness to afford

out of theirpowerto furnish any portion ofthe capital

every facility to but it was totally

necessary to be raised for such a purpose. The attend-

ance was exceedingly limited, but after the reading of

a great deal of statistical information by the Right

tion, the gentlemen present passed resolutions to the

Hon. S. R. Lushington, and a protracted conversa-

effect that the proposed line is likely to confer great

benefits on the town and neighbourhood, and it is de-
sirable that subscriptions should be raised, in order to

moting the bill, for which notices have already been

meet the expenses hereafter to be incurred in pro-

given ; also that the Mayor be requested to call a

general meeting of the inhabitants of the town and

neighbourhood for the further consideration of this

matter early in the ensuing month.

This reads pleasantly enough : especially the

passage we have marked with Italics. It is

amusing to observe how the tables have turned.

The railways are now taking the very part which

used to be exclusively played by the local wor-

thies, in " demonstrations " of this kind . Plenty

of civil words, but no capital-every " facility to

the undertaking," of course, so long as you do

not make any drain on our purses. This is just

as it should be; and it is a great pity that it

should only be getting into practice at the

eleventh hour. What a mint of money would

the railway interest have saved, could it only

have learned in due time to look at such propo-

sitions in a common-sense point of view, and to

treat them solely as matters of business !



18497

11RAILWAY CHRONICLE

We wish the Faversham gentry joy of their

newposition, and ofthe wholesome lesson which

they are now in a fair way of learning. When

they begin to raise subscriptions in the

"town and neighbourhood" they will take the

first step towards understanding the nature of

railway projects, and of the conditions on which

they are to be promoted . If they go further,

they will learn a little more ; and should the

"consideration of the matter" produce the funds

required to make the line to Chilham, they will

have a fair chance of being completely enlight-

ened on a subject, in which " will" and "have"

are not exactly convertible terms. If the rail-

way will pay, it is exceedingly well that they

should have it, and make it. Ifit will not, they

may still construct it, if they please ; but the

experiment must in either case be their own.

The time for getting such trials made, at no cost

to themselves , by the extant railway companies,

is over, and will never, we trust, return .

From this time forth, indeed , it is to be hoped

that the true nature of such projects will be

understood, as also the value of local de-

mands for their adoption . The test of both will

plainly be, is the line worth making ? and of

the affirmation of this, the only sufficient proof

for some time to come will be,-will you makeit?

Those who form the extant railway body have

their hands full enough of schemes taken up on

a different principle, and feel pretty sorely the

effect of taking them up on less solid grounds.

For the future, the honour and advantage of

such experiments may safely be left to the gen-

tlemen who love to congregate at town-halls in

Faversham and elsewhere : and whethertheypro-

ceed or stop shortin them, the result of the change

of parts will, as we have said, be to instruct

them in some matters of fact, which it is very

proper that everyone in this country should

understand.

MOMENTOUS QUESTIONS.

be awarded to the directors), for information re-

specting rumours of a division asserted to exist in

the board.
The SALOON CARRIAGES are now

time; and to act upon such return by proposing a

resolution that the fund up to 1842 shall be divided

amongst the proprietors and paid with the February

dividend . The next point upon which I require in- both upon long lines and lines of pleasure. They

formation is,-What security have we that the traffic have been launched on the Caledonian for the con-returns are true? How do we know that 45,000l.venience of travellers in a continuous journey of

was the amount received upon the Birmingham last between 400 and 500 miles in or out of London. The

week? The receipt at each station is, I suppose, interior is divided into twoparts by means of a sliding

made up daily and paid in by the clerk in charge to panel, on which are placed two large mirrors, and it

provincial bankers or forwarded, as may be, to the is seated with two roomy and easy arm chairs and

central office; at the end ofthe week the amount of two sofas covered with morocco. In the centre there

receipt at each station and the goods' money due is a folding table, and room is left to pass round it.

are added together at the chief office, and the aggre- The hangings are of dark blue, edged with white,

Each division forms a comfortable little parlour.

gateshould be the sum of the newspaper return sent and the windows are ornamentally stained. Outside

publicly forth. Now, who makes that addition ? a the carriage and at either end, a short platform is

finance committee ? a treasurer? a secretary? is it fixed upon which travellers may stand and enjoy the
done by one person or by many? If 1,000l. were scenery as the train passes on. They are painted a

weekly abstracted from each of the great lines for

purposes of those lines respectively, or for private

it? It will be useless to meet me with the stale cry

purposes, should we or could we know anything about

of confidence,for my confidence is gone, and nothing

will satisfy me but information and proof that the

whole receipts find their way into the exchequers, of

which, though I cannot prove that they do not, I

have strong misgivings.

HOW TO MAKE £500.

SCRUTINEER.

original Newcastle and Berwick shares receive the

Sir, From this date, henceforth and for aye, the

same dividend and are in all other respects on the

same footing as the old York and Newcastle shares,

and yet the latter stock is regularly sold in London for

11. a share more than the former. The only differ-

ence in value between the two stocks at this moment

is, that for the half-year ending the 31st of December

last, the Berwicks get dividend on 207. and 5 per

cent. interest on the remaining 51. , while the Yorks

get a dividend on the whole 251. The dividend for

that half-year must be either 7 or 8 per cent. per

annum; but take it at 7 per cent., and 1s. 3d. a

Berwick income. Even that difference after this

share is the nett difference between the York and

day ceases. Now, suppose a York holder sells 1,000

shares at 281. , and replaces them with 1,000 Berwicks

at 271., he would clear after paying London brokerage,

stamp and registration, no less than 10s. a share, or

say 5007. This ought to be as plain to everybody

A. B. C.
else as it is to

Jan. 1.

Gossip.

rich lake colour, with the company's arms in the

centre . Beds or couches may be made up as they

are on shipboard.

We have already introduced to our readers the

novelty of LIGHT LOCOMOTIVE PASSENGER CARRIAGES ;

sentation of that built by Messrs. Adams. The full

and our present Number includes in its pages a repre-

detail of its advantages for Branch traffic will be

found accompanying the engraving; but the cursory

reader will be glad of the following summary.—

1st. A diminution of dead-weight as compared with pro-
fitable load.

2nd. A saving in fuel.

3rd. A diminution of expense in " maintenance ofway."

4th. A diminution of capital in rolling stock.

5th. Increased accommodation to the public.

6th. Increased safety by facility of starting and stopping

to avoid danger.

7th. Increased safety by lowered centre of gravity, en-

abling the carriage to become a self-retarding sledge

in case of a wheel breaking.

8th. Power of increased speed without damage to therails

or roadway.

9th. Facility for the cheaper structure of railways.

Application to Parliament it is said will be made

by the READING, GUILDFORD AND REIGATE in the

ensuing session, to extend the line and form a junc-

tion with the Great Western at Caversham ; to

sideration of the Railway Commissioners.

accomplish which they must pass under the Great

Western by a tunnel,-a proposition under the con-

There has not been any return of traffic from the

GREAT NORTHERN since the opening; but the average

traffic is reported at about 1,300l. per week, including

passengers and goods. The traffic between Lincoln

and Hull is the most remunerative. The Christmas

conveyances from Louth and Spalding were very

great ; 25 tons of poultry came over the line to Lon-

don, from the former, and 30 tons from the latter

place. The company, it is rumoured, will apply to
Parliament in the next session for an alteration in

their tolls, or, in other terms, for power to raise the

charges upon passengers and goods.

on the YORK AND NORTH MIDLAND, that the company

So increasing and extensive is the CORN TRAFFIC

are said to want 10,000 corn sacks.

The directors of the BLACKBURN, BOLTON, CLITHE-

ROE AND WEST YORKSHIRE have come to the deter-

complete a single line of rails, and to economize the

expenses of bridges, station-houses, &c.; and what is

most important to friendly societies not enrolled,

borrowing money in sums under 500l., but to accept

they have relaxed a rule formerly adopted, of not

smaller sums at 5per cent.

The directors of the MONMOUTHSHIRE having suc-

ceeded in raising their loan of 45,000l. for the NEW-

PORT line will shortly resume active operations.

Sir, By way of preparation for the forthcoming

meetings, I beg to call the attention of the railway

world to two subjects now enveloped in obscurity,

and I hope many shareholders competent tothe task

maybe induced, by this letter, to require the necessary

information upon them; they are both so important The newyear has ushered in some important alter-

as to be worthy of introduction in February, by lead- ations. The mails will henceforth run through from

ing and influential men, and I rely that such will not and Eastern Counties routes, over the newly-opened
London into Lincolnshire, both bythe North- Western

be wanting to bring them forward :-What becomes Great Northern and East Lincolnshire, and will con-

of unclaimed dividends ? That they must amount to sequently be much accelerated . Passengers bythese

enormous sums, upon the great and old lines, is mails will also have the option of travelling either

proved by the state of the published returns of the by the London and North-Western or Eastern Coun- mination, says the Preston Chronicle, to push on the

Bank of England and by that of the Suitors in Chan- ties lines . Formerly there was no mail for this opening of the Clitheroe branch as quickly as pos-
ceryFund, yet though sixteen years have elapsed since purpose on the latter line, which was felt to be in- sible, and in order to do so, have determined to

the opening of the Liverpool and Manchester, and convenient. On the Great Western, in compliance

ten since the Birmingham began working, not a syl- with the requisition of the Post-office, the mail from

lable has transpired nor a figure been set down in Exeter will leave for the intermediate towns and

the accounts of any railway, save the Greenwich, On the London and North-Western the trains, both
Londonat 245 p.m., instead ofas formerlyat 3 20 p.m.

showing their existence ; upon that line, however, of on the northern and southern division, have been

3 miles, 1,0007, was stated to be in hand eight or ten accelerated, i. e. , their arrivals and departures at

years ago, and that sum must now be greatly in- the termini are earlier.

creased. To deny that upon every dividend-paying

line there is such a fund, the boldest railway assertor,

-and we have some daring hands at assertion,—will

not venture; and, forestalling the admission , I require

to know the amount of unclaimed dividends upon

every line in the kingdom as it has annuallyaccrued,

how it has been employed and where it now is ? My

impression is, that upon the great metropolitan lines

there must be disposable on this account, leaving

always undisturbed the last six years' unclaimed ,

being the period fixed by the Statute of Limitations,

enough to pay a year's, or perhaps double that, extra

dividend, at this moment. The withholding all men-

tion of this reserve is not creditable to directors ; if

they "have nothing to conceal" why conceal it until

it is drawn from them by public inquiry? The item

of too large dimensions to remain hidden in the secret

recesses of office, and directors will do wisely, without

more ado, to come forward at the next meetings with

a return of the sums in hand from the dividends half

yearly, from the first dividend payment to the present

is

Mr. DOCKRAY, ofthe LONDON AND NORTH-WESTERN,

has received a very gratifying testimonial of the

esteem and respect of his brother officers and friends,

in the presentation of a silver tea and coffee service, a

pieces in all, together worth about 200 guineas ; also

centre-piece for flowers, and a massive salver, seven

5004. stock in the London and North -Western, pur-

chased at par, now worth 625. , and a well painted

half-length portrait, by Mr. Phillips. The subscribers

are to have a copy of the portrait, which is now being

engraved for the purpose. The inscription on the

plate recorded the date of the gift and the motives

ofthe donors.

Money is reported to continue sufficiently easy, and

at the Bank of England no want of confidence is

exhibited for the future. According to report in

well accredited quarters, that corporation has been

sands of pounds on RAILWAY DEBENTURES or other

recently making advances of several hundred thou-

preference securities, at the rate of 5 per cent.

A requisition has been sent to Mr. Josiah Wilson

(who is chairman of a committee of shareholders of

the South-Eastern to consider the remuneration to

The shareholders on the EAST LOTHIAN intend to

apply next session to Parliament for a dissolution of

their company.

the shareholders of the SHEFFIELD, ROTHERHAM,

Sincethe meeting of the 27th ult. , at Wakefield , of

BARNSLEY, WAKEFIELD, HUDDERSFIELD AND GOOLE,

thedirectors, as agreed upon, issued on the 31st ult. a

financial statement of the affairs, from which it

appears that the total payments, as per statement

at last half-yearly meeting, amount to 73,738 ,

together with subsequent payments of, 21,4201.

or a total of 95,1581. The future liabilities of

the company, under contract, are as follows :

Messrs. Miller and Co.'s contract for works, in-

cluding all contingencies, 146,2541 .; less amount

paid, 54,412 .; total, 91,8417.; to which are to be

manent way, timber, rails, &c., 21,6917.; interest

added, land agreed for, 4,2017.; material for per-

on shares, 4,5831.; directory, 9007.; engineering

4,7907.; making a total of 127,967 . The estimated

future liabilities, not under contract, are :-Solicitors'

charges, 9007.; land not agreed for and convey.
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ancing, 11,8817.; office charges, 5501.; materal for

permanent way and cost of stations, not contracted

for, 15,000l.; total, 28,3311. The directors observe

that in this exposition they have distinguished the

liabilities which are of a certain amount, from their

being under special contract, from those to which

some contingency may attach. The amount of items

under the latter head is so comparatively small, as to

afford them every reason to expect that the estimated

capital of 260,000l. , on which the Lancashire and

Yorkshire Company's guarantee of 5 per cent. and

half profits will be more than sufficient for the com-

pletion of the entire works of the railway, which

they calculate the contractor will have no difficulty

in accomplishing by December next, if supplied with

the necessary funds.

The Scottish Mercury notices the case of a Mr.

Wilson, dentist in Edinburgh, who onthe 17th of Oc-

tober, in last year, was killed at the Trinity station

by falling down a stair. This stair led immediately

from the station-room down to a cellar, being sepa-

rated only by a door which Mr. Wilson had opened,

supposing he was entering a passage leading to an-

other apartment. Mr. Wilson left eight children,

and an action was raised in their name against the

Edinburgh and Northern, concluding for 8,000l. da-

mages. The case was set down to be tried by a

jury on the 27th ult.; but after the court had met, a

compromise was agreed to, by which the company

bound themselves to pay to the children of Mr. Wil-

son the sum of 1,1007., each party paying their own

expenses.

We regret to state that what we have anticipated

from the first, in regard to INDIAN RAILWAYS, is more

and more confirmed by the latest accounts from

Bombay:-There seems much reason to apprehend,

says the Bombay Times, that we shall for the pre-

sent have no railways in India ; the Court of Direc-

tors seem resolved not to guarantee a dividend of 5

per cent., whichsome parties had expected they would

have done, besides making good all risks should the

income fall under the expenses of working.

On the 27th, the Minister of Public Works with

drew the bill relative to the working of the PARIS

AND LYONS, by the Government. This result has for

some time been apprehended .

The Chemins de Fer notices the general meeting of

the shareholders of the TOURS AND NANTES, who

merely passed the accounts, in spite of the opposition

ofM. Sebille, which prevented the discussion of either

the present or future condition of the enterprize .

Bythe decision ofthe Central Railway Committee of

the French National Assembly, the various companies

are forthe future to use the system ofcommunication

established on the ORLEANS AND VIERZON, between

the conductors who sit behind and the enginemen

in front. This consists in placing behind the tender

a special conductor, fronting the diligences and wag-

gons, with whom the other conductors, placed at the

extremity of the train, are to correspond by means

of a flag during the day and a coloured lantern by

night. In case of any signal of an accident, the con-

ductor near the tender, and consequently close to the

engineman, can ring an alarm bell.

The circulation on the LOMBARDO- VENETIAN from

Mestre to Vicenza has been re-opened.

Various suggestions have from time to time pre-

sented themselves for establishing some form of

ASSURANCE AGAINST ACCIDENTS BY RAILWAY. It seems

that this idea is about to be realized, as a company

has been formed with this express object. Some

particulars ofthe scheme will be found in our adver-

tising columns, and we may take another opportunity

of noticing it more atlength.

Reports of Meetings.

ABERDEEN.

Dec. 27.-Adjourned Meeting, Aberdeen.-After

two meetings of the directors, relative to the refusal

ofthe reception of the 20,000l. instalment from the

Edinburgh and Northern and other companies,

against which the representatives of those companies

protested, the present meeting was held.

Mr. A. PIRIE was called to the chair.

Mr. SPICER said the feeling of the London share-

holders against the minority of the directors was

participated in in all parts ofthe country. He did not

think anything of the services of these gentlemen.

The shares they had assumed, and with which they

now wished to saddle the company, would have been

gladly taken by London shareholders at 21. more than

had been paid for them. Ofthe 150,000l . to be ad-

vanced bythem to the company only 40,000l. had been

received, and for that sum, which had been advanced

by Messrs . Blaikie, brothers, a sufficient quid pro quo

had been received in the shape of a preference for

the works onthe line, while the money had all been

repaid in three instalments, with interest, in the

course of eight months. The contract that these

gentlemen entered into was most disadvantageous.

Mr. Spicer here read a schedule of prices made out

by Mr. Locke, by which it appeared that, on work

done to the amount of 80,000 , the amount over the

prices fixed on by Mr. Locke was 18,000l. , at the rate

of 22 per cent. upon the whole. Mr. Spicer then

entered into a statement respecting charges made by

Messrs. Adam & Anderson, and respecting the sum

of 11,7231. charged by these gentlemen for general

expenses, but for what services remained to be found

out. He concluded by proposing the following gen-

tlemen as directors, but without including any of the

members ofthe southern companies :-Lord J. Hay ;

Messrs. P. Davidson, A. Stuart, A. Thomson, C.

Lumsden, A. Pirie, G. More, J. Miller, J. Pritchard,

Col. Fraser, W. Gibson, J. Atkinson, and J. Birnie.

Mr. F. PIRIE seconded the motion.

Mr. J. BLAIKIE, advocate, stated that a far greater

sum had been advanced than 40,000l., and that ad-

vance had much benefited the company when it was

given to put them in a position to borrow the sums

necessary for carrying on the works. He complained

ofthe manner in which he and his friends had been

misrepresented, and said the colouring that had been

given to their conduct accounted for the decision that

he easily saw the present meeting would come to. He

denied that he had ever made any claims. They had

merely submitted to the directors whether or not,

under the circumstances, they conceived they had

grounds for preferring a claim. The 110,000l. had

been made a bugbear. He defended his relatives

from "the gross and deliberate misrepresentations"

of Mr. Spicer. They had obtained a simple preference

for work, at prices fixed by Mr. Cubitt, as eminent

an engineer as Mr. Locke and Mr. Gibb, the engineer

for the company, and the gentlemen of the majority

were parties to the arrangement. As to the prices

being unfair, he might mention the case ofone of the

articles alluded to, being iron chairs. Mr. Richmond,

in Hull, offered to supply the company with these

articles at 81. 5s. exclusive of freight, while 81. was

the price at which they were supplied by Blaikie,

Brothers, and they were not, perhaps, aware that they

were paying 10l. per ton for rails to Mr. Scholefield ,

notwithstanding the prices that, according to Mr.

Spicer, Mr. Locke had fixed as the value of these

articles. As to the charges urged against Messrs.

Adam & Anderson, the agents, they were all well

aware of their zeal and energy, and of the money

that they had disbursed in promoting the works ; and

he thought Mr. Spicer ought to have had more confi-

dence in his friends in the majoritythan imagine that

whatever he may believe the other party would have

done they would have submitted to any of the in-

sinuated extortions. He asked the secretary to whom

these matters were referred.

The SECRETARY: To the law committee ; and several

of the accounts lie still undecided upon.

Mr. BLAIKIE : Ifanything be objected to, why not

get the accounts taxed at once, and then they would
see who was to blame?

Mr. ANDERSON explained that 6,000l. of the money

was for disbursements made by his firm from the

time of the passing of the Act up to 1846. The sum

of 2,8751. had been expended in compensation to the

proprietors of land along part of the line, and the

rest for similar expenses, detailed in the accounts.

They had conducted the business of the company in

the most economical manner possible, and he would

ask them, where was there a line to be found where

so little litigation had taken place. They had carried

it over miles of ground, and only 35s. had been ex-

pended in anything in the shape of legal proceedings.

Their personal and pecuniary risk had been great .

It was not as now, when the deposits offered a

guarantee ; for he was safe to say, that had they

failed inthe undertaking, the provisional committee

would not have allowed them a single sixpence as

compensation.

of Messrs. Blaikie and others for the reasons stated

by Mr. Spicer. There was no immediate hurry to

complete their arrangements, and he himselfwas just

now unprepared to accept the offers of the south-

ern companies.

Mr. MUNRO ridiculed the idea of a merely routine

Board, when two meetings were held in one day, and

a cab despatched for the chairman, togive one party

a majority in the afternoon, by which they might

overturn the decision of the other party at the fore-

noon meeting. Unless unanimous they would see

their property continuing to lie waste, daily dete-

riorated by the frost and the snow, and the company

involved in irremediable bankruptcy. The late chair-

man (for chairman he neither is nor ought to be) had

said that there was diligence against him for a bill of

20,000l. , a circumstance that never would have occur-

redunder the wise management of the late directory.

The agents had always proved themselves zealous in

defence of the interests of the line, energetic and

untiring as promoters, and in other circumstances

very dangerous opponents. What have the gentle-

men to complain of? There is not a line in Britain,

the law business of which has been conducted at so

little expense. The expense of law pleas amounted

to 30s. , while in many cases, in lines of less magni-

tude, they had amounted to 30,000l. He alluded to

the other charges of Mr. Spicer, remarking that there

was often much fraud in general statements ; and

even were there any foundation for the charges

brought forward, why include in them Sir J. Elphin-

stone, who had nothing to do with the proceeding

complained of, or Mr. Westland, who had only been

for three months connected with the company? He

explained the arrangement by which the minority

assumed the liability of 110,000l. in anticipation of

calls, and of which 40,000l. were advanced by Blaikie,

Brothers, showing that these advances were made at

a time when the company were not in a position to

borrow money and could not procure it by any other

arrangement. The southern companies would not

renew their offer.

Mr. N. CAMPBELL had heard no justification of

Mr. Blaikie and his confederates, who had attempted

to turn to their own personal profit the matters com-

mitted to them as trustees for the shareholders.

Mr. ANDERSON (of Adamand Anderson) stated that,

when he and his partnerundertook to findthesum so

often alluded to, they did not see how they were to

keep their ground ; and as for the interest in this

matter, he admitted these gentlemen who had in-

curred so heavy liabilities had done so chiefly at their

inducement, and they consequently felt interested in

their obtaining relief from liabilities so incurred.

With respect to the proxies-his application for

proxies had been made in his private capacity, and

before there was any division at the Board.

Some other gentlemen spoke, after whom

Mr. E. ELLICE, M.P., spoke, first in his capacity as

representative of the Edinburgh and Northern, and

secondly, as an Aberdeen shareholder. Speaking for

the Edinburgh and Northern, he had simply to do

with the subject of the agreement. He had been one

of the first to promote that agreement, and subse-

quently he was himself so convinced of its fairness

to the southern companies and its advantage to the

Aberdeen that he had not allowed difficulties to deter

him from doing his best to carry it through. It was

doubly mortifying to him, therefore, to be obliged , on

the present occasion, to announce, on the part of the

Edinburgh and Northern, and his friend Mr. David-

son would do so on that of the North British, that

they considered the refusal of the Aberdeen directors

to receive the first instalment of 20,0007. , and to allow

them to have a voice in the election of new directors,

as a fatal breach of the agreement. It had been

stated that the reason of the Aberdeen directors for

refusing the money, was the absence of the formal

deed of contract betweenthe companies. Now, every-

one knew that the original deed of agreement had

Sir J. D. ELPHINSTONE explained the whole history only to be stamped to render it as legally binding on

of the question, as well as the efforts he used to all parties as any subsequent document could be. It
obtain the assistance of Government to enable them was well known that to enter into any such agree-

to finish the line. He warmly blamed the majority ment was legally ultra vires of the Edinburgh and

for depriving the company and the public of the Northern, orany other company, without the sanction

prospect of the speedy opening of the railway, which, of Parliament; and therefore any agreement of the

he said, was this day bankrupt . The chairman de- kind on their part would not be legally binding.

clared that diligence had been taken against him on The best security, and that which he on his part was

a bill for 20,000l. He condemned the majority for content to abide by, was his knowledge of the parties

breaking off arrangements entered into with the he had to deal with, and a confidence that with them

southern companies, and proposed a resolution, in there would be no difficulty in carrying out the agree
which the names of the minority and six members ment. There was also a security exclusively in favour

of the southern lines were included . The line had the of the Aberdeen,-a security at least which had been

other day the best prospects of any railway in Scot- offered to them, but refused . It wasthe payment ofthe
land, and only 31,000l. of arrears. Now it was in a 20,000l. So large a sum once handed over committed

pretty mess ; and the gentlemen who had placed it the southern companies to the performance of the
in that condition would be required to extricate it as whole oftheiragreement, or to the loss of theirmoney.

they best could. Another gentleman had insinuated that there was

some understanding as to Mr. Blaikie's claim be,Mr.STEWART, ofAuchincart, impugned the conduct
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Mr. ELLICE : As to my corroborating any state-

ment of Mr. Spicer's, distinctly repudiate having

received or had any communication with any party.

My sole knowledge was from the printed papers be-

fore me, and neither Mr. Blaikie, nor anyone else,

ever before knew my opinions. I spoke in two dif-

ferent capacities-as a representative of the Edin-

burgh and Northern, and as representing my own

interest as a shareholder.

tween the minority of the Aberdeen Board and the The CHAIRMAN said that the minute of the 19th of

Edinburgh and Northern. He begged in the strong- December, which was the asserted means of breaking

est terms to repudiate such an insinuation. A state- offthe agreement, showed that two gentlemen came

ment had formerly been made by Mr. Spicer that to the Board without producing their credentials,

two of the Edinburgh and Northern directors were offered the money, and then entered a protest. Lord

cognizant of and favourable to that claim. Now, J. Hay had handed him a letter from Mr. Hudson

this had been disposed of in the letter which Mr. disclaiming any part in this communication.

Balfour had addressed to Lord J. Hay ; but in order Mr. INGLIS had received a general authority from

to prevent the possibility of a repetition of such un- Mr. Hudson to act and generally to attend to his

founded allegations, the subject had been introduced interest.

at the Edinburgh and Northern Board, and that Mr. SPICER : Mr. Blaikie has said there was no

Board at once had come to the resolution that the claim put forward. Ifthere was no claim , of course

matter was one solely affecting the Aberdeen share- there could be no withdrawal. Now, Mr. Blaikie did

holders. Mr. Learmonth quite coincided in their withdraw his claim. With regard to the 2,654 shares

view. The sole motive of the southern companies upon which the claim was founded, taking them at

in wishing to have a voice in the election of new their present market price, the claim would amount

directors was a desire to ensure the carrying out of to 92,000l. , and the amount was therefore 90,0001 . or

the agreement in a spirit fair and just to all parties ; 100,000 . The shares purchased to assist the com-

and, considering that , taking the value of the Aber- pany were a positive injury. They might have gone

deen shares at the price of the day, the southern into the London market, and would have been taken

companies, if they had taken the preference stock, up, and increased our constituency, instead of being

would have been proprietors of more than a third of lodged in banks. The contract appears to have been

the real capital- he did not think their demand, intended to provide for the whole works. This was

even although obligatory under the agreement, un- most injurious. The idea of entering into contracts

reasonable. As an Aberdeen shareholder, his stake for the whole line, with only half of the capital paid

in the company might not be so large as thatof up, was not judicious, but a speculation. He was glad

many others present , but such as it was he was de- Sir J. Elphinstone now allowed that there was no

sirous of protecting it. As regarded Mr. Blaikie's legal claim. I have listened to the speech of Mr.

affair, his (Mr. Ellice's) only means of judging of it Ellice. With the introduction to it I was well pleased,

was derived from the printed circulars that had been because I was sure that the gentlemen inthe southern

issued, and anything more unsatisfactory than those companies, when they became acquainted with the

ex parte stateinents he could not possibly conceive. circumstances ofthe case, would not allow themselves

It seemed to him that the majority of the directors to be identified with any particular party. It was

had all of a sudden chosen to constitute themselves the shareholders, the whole company, and not single

into court, judge and jury, and to condemn a gentle- individuals, who were to be amalgamated. I could

man whose character he had reason to know stood not agree with Mr. Ellice's remarks with regard to

as high in the estimation of those who knew him as Mr. Blaikie. Mr. Ellice, I must observe, is quite

that of any in that room. As regarded the share unique in his opinion. Had I been in Mr. Ellice's

transaction, he did not feel himself competent to place, I would have kept back, and would not have

judge upon the evidence that was brought forward. stated that there appeared a prima facie case in

In many respects the statements were unintelligible favour of Mr. Blaikie. I have now less hesitation in

to him ; but taking all the transactions of the Board proposing my resolution.

at that particular time into view, and considering

that, even now, were parties in a similar state of ne-

cessity, they might possibly agree to a similar trans-

action, he was disposed tothink Mr. Blaikie had made

outa primafacie case, uponwhich, as matters stood, he

should be sorry to express any more decided opinion.

They should have remitted the matter to parties

experienced in railway transactions, whose opinion

and judgment would have been universally respected,

and then have reported the whole to the general

body of shareholders. He could only say now, that

if the majority of the directors would buy up and

pay in advance upon the preference stock of the

company, he would as a shareholder willingly consent

to make it a matter of account with the company

for a certain period, allowing them to pocket any

profit in the mean time ; and consenting, on the

other hand, to relieve them if ultimately they should

appear to have been subjected to a loss. Mr. Spicer

would doubtless be glad at once to conclude such an

agreement, so that they lost the southern com-

panies. But it appeared that there was a determi-

nation at all hazards, and regardless of all other

considerations, to eject a certain party from the

direction . The hon. gentleman then went into a

minute examination of the charges against Mr.

Blaikie, which he declared in his opinion unfounded .

He continued,--The allegations made against Mr.

Blaikie could not, at all events, be urged against Sir

J. Elphinstone and others who had been eminently

useful; yet it seemed that Sir J. Elphinstone must

also be put out, and all the proceedings tended to

one point, the allegations against the minority. The

refusal of the money of the southern companies

seemed to be in pursuance ofthe same object-that

day's triumph of the majority over the minority.

In his opinion, it would be much better for the share-

holders to have got rid of Lord J. Hay's list and Sir

J. Elphinstone's list, and any other list, and to have

asked Mr. Hudson, Mr. Learmonth and Mr. Balfour,

to take charge of their concern, and to advance the

requisite supplies for completing the line. It would

have been better to have trusted to those gentlemen

doing their best for all parties, than to allow them-

selves to be made the tools of party dissensions, which

appeared too likely now to be the case. It was true

that he individually was better off than many others ,

inasmuch as his shares were bought at a low price, but

they had been bought in anticipation of the agree-

ment with the southern companies being carried

out. As it was, the majority of the directors had

depreciated them in his estimation to zero. They

might have some plan of entering into arrangements

with some other party.

Mr. CAMPBELL denied any imputations against the

southern companies. He considered they had sur-

prised the Aberdeen,

| 247.; but what is Mr. Spicer's guarantee that they

will be worth 5l. when he returns to London? I should

be very glad indeed if I could speak along with him.

I look upon the undertaking now to be in a position

from which you cannot extricate yourselves. The

moment that it is known that this agreement is broken

off, where is your stock ? Sir James concluded by

moving, "That the meeting be adjourned, for the

purpose of endeavouring to return parties represent-

ing the different shades of opinion among the share-

holders, and by whom the arrangement with the

southern companies might yet be carried out." He

also protested against the motion for the election of

an entirely new Board being put from the chair, inas-

much as it was illegal to transact any business but

that which had been announced in the advertisement

calling the meeting ; and further protested, that parties

who might be elected to the Board at the present

meeting should be held responsible for acting in con-

travention of the Act.

Mr. MACNEIL, advocate, Edinburgh, seconded the

motion, and supported Sir J. Elphinstone's protest.

No matters, except those specified in the Act could

be taken up at an ordinary meeting, without special

notice being given of such business. Mr. Macneil

proceeded to point out the clauses of the Act which

he considered supported his objection.

Mr. Spicer's motion was then put in a modified

form, adapted as much as possible to the circum-

stances on which objection had been taken, and was

adopted without a vote ; -Sir J. Elphinstone and his

party protesting against its reception on the grounds

expressed in Sir James's motion, and thereafter leav-

ing the room in a body.

Mr. SPICER made a motion expressive of the grati-

tude of the shareholders to Lord J. Hay and the

majority of the directors, for the excellent and eco-

nomical manner in which they had managed the

affairs.

Mr. MUNRO protested against such a resolution, as

one that the present meeting was incompetent to

entertain.

The CHAIRMAN concurred in the opinion of Mr.

Munro, and declined putting the motion.
Mr. MUNRO moved a vote of thanks to the Chair-

man for his excellent conduct in a most difficult

position ; which was agreed to.

GLASGOW, KILMARNOCK AND AYR.

Jan. 2.-Special Meeting, Glasgow, for the pro-

vision offunds for discharging the engagements and

completing the main line of the Glasgow, Dumfries

and Carlisle ; and if thought expedient with that

view, for authorizing the directors to make the com-

Mr. BLAIKIE: I must correct Mr. Spicer as to

what he said about the loss amounting to 90,000l . or

100,000 . Supposing that the claim were to emerge

at this moment, taking the purchase price of the pany parties to the debentures to be granted by the

shares in connexion with the present market prices, Glasgow, Dumfries and Carlisle, under their borrow-

the amount would be as stated by Mr. Spicer. Buting powers ; and toundertake whenthese debentures

I never proposed that the claim should emerge just became due, to guarantee the payment thereof, by

now, but that, if there should be any ultimate loss, raising, if necessary, a further portion of the

the parties should have a claim for relief to the 900,000l. authorized by the Act 10 & 11 Vict.

extent of ten, twenty, or fifty thousand pounds, as cap. 183 to be contributed by the company to the

the case might be. When Mr. Spicer denounces the completion of the said railway, orto take such other

conduct of certain parties, he certainly knows that steps and give such other directions in the premises

the majority, though great advocates of economy
as shall be thought expedient .- Mr. J. M'CALL in the

and retrenchment, also were present and took part
chair.

in the proceedings.

Mr. SPICER : I think that the question was put in

this way-I find that the party with whom you are

connected formed the larger majority on that occa-

sion . The whole business was, in fact, managed by

you. I have been told, with regard to the earthwork,

that in the specification it was mentioned that the

whole of the implements which form the plant of

the contractor were to be furnished by the company.

Now, Mr. Ellice will inform you that such a course

is not known . The intention of adopting it was ob-

viously to throw into the hands of Messrs. Blaikie

Brothers, the supplying of the temporary rails, &c.

Mr. ELLICE : That arrangement is quite a common

one.

Mr. SPICER : I am told, on the contrary, that we

thus lose the benefit of offers from larger contractors,

who have all these things on hand.

Sir J. ELPHINSTONE : With regard to the Board

which I have the honour to propose-if we take Mr.

Spicer's mode of calculating the respective stakes

which they have in the concern, the market value

of our shares this morning is about 15l . Taking the

works of the line, therefore, at about one-third of

their cost price, our property may be worth about

400,000l. with which property you are in a fix and

cannot possibly go on. The southern companies

offered you 276,000l. of hard money, your property

being worth 400,000l. I ask you, is six an unreason-

able number of gentlemen to place in your company

to represent so large a proportion of capital ? Now,

with reference tothe shares on accountof which I and

others are to be expelled from the direction. When

I was in London the shares were run up from 187. to

The report by the directors stated,-

had enabled the works of the Dumfries to be so far pro-
That the recent creation of 250,000l. of preference stock

ceeded with. The line between Gretna and Dumfries is

already open for traffic, and the line between Dumfries and

Closeburn (near Thornhill) may be opened in the course of
a few months. The rest of the works are less advanced,

and it is proposed either to stop them entirely, until a re-
vival of trade shall have bettered railway property, or to

carry them on very slowly. The expenditure upon the

works of the original capital of 433,000 , and of the new

preference capital of 250,0001 . entitles the Dumfries to raise

upon loan the farther sum of 433,000l. , which will go far to

complete the main line from Gretna to Cumnock. This
last-mentioned sum it would be difficult to borrow at pre-

sent onthe credit ofthe Dumfries as a separate undertaking;

and as the employment of it is a measure intended to relieve

this company from the necessity of raising more preference

stock at present , and as the amount borrowed will at any
rate become a debt of the Glasgow and South-Western on

the amalgamation, it is proposed (under the advice of

counsel ) , that this company should now, in order to give
confidence, undertake to create stock when the debentures

become due, should money then be required for the pur-

pose of repaying them. There are several considerations

for this. Although the works on the Dumfries, north of
the town of Dumfries, have for some months past been kept

back as much as was practicable , without involving the
Dumfries in claims of dainages, yet there are debts now out-

standing for these works, which it will require a part of this

loan of433,000l. to repay. Many of the parties to whom
these debts are due have intimated their willingness to take

the Dumfries Company's debentures, if recognised by the

Ayrshire, in payment of their claims. It is obviously expe-

dient to complete , without loss of time, the main line from
The open-Dumfries to Closeburn , a distance of 12 miles.

ing of this small additional and continuous portion of the
line will add to the receipts (as soon as business shall have

resumed its usual course in Dumfries) , without adding

much to the current working expenses. But the directors
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have no reason to doubt that it is also the opinion of the

Ayrshire shareholders that it is the interest of this company
that the remainder of the main line , from Closeburn to

Cumnock, should now be completed at as early a date as is

consistent with the avoidance of any further pecuniary

sacrifices by them ; so that the large capital at present

sunk in these works may be rendered productive . At this
moment the interest ofthe original capital of 433,000l . pay-

able to the shareholders of the Dumfries, is being debited to

capital , while the guaranteed dividend of 6 per cent. on

250,000l. ofpreference stock lately created must form a charge

on the Ayrshire company's separate revenue , until the line

and the amalgamation are completed. The income from

the portion now open is still so small, and the proportional

expense of working so great, as to afford no material allevi-
ation of this burden. The whole of the capital thus ex-

pended maytherefore be said to be up to this time nearly

unproductive. On the other hand, should the Dumfries

line be completed , as confidently expected, for 1,270,000l.,

an average gross revenue of 207. permile per week, between

Gretna and Cumnock, and an additional revenue of only 5 .

per week between Cumnock and Glasgow, would produce

to the Glasgow and South-Western an annual income of

80,860%, which, after deducting 40 per cent. for working ex-

penses , would yield nearly 4 per cent. on the above capital .

The average income of the Ayrshire line , including branches,

was 431. per mile per week in 1847, and gradually rose to

that amount trom the date of the opening between Glasgow

and Ayr, in 1840, when it was 227. per mile per week. In

the meantime there is nothing to prevent the interest on

the money, which it is now proposed to borrow, from being

debited to capital account, so long as the line is unpro-
ductive.

During a long discussion, Messrs. BURNS, G. WEIR

and others, stated that these preference shares

and the guaranteed debentures for the Dumfries,

would weigh downthe original shares so heavily that

theywould become wastepaper, and they might throw

them into the ditch as soon as they liked. Large

sums of money had been placed inthe hands of the

directors, which might have nearly completed this

Dumfries line, but the money had been fruitlessly
exhausted.

The CHAIRMAN, Mr. BANNATYNE and others stated

that the Ayrshire was identified in interest with

the Dumfries line, with which it would eventually

be amalgamated, and that until the completion of

the line a very large amount of capital would remain

wholly unproductive, which would ultimately become

highly remunerative. The Dumfries was so much
in want of funds that it was threatened with prose-

cution by the contractors.

Mr. HODGSON, M.P. , recommended a negotiation
with the Caledonian, with the view of transferring

to them that part of the Dumfries line from Gretna

to Thornhill, already nearly completed. He would

be ready to get rid of the Dumfries line at a loss of

200,000l. or 300,000l . The Ayrshire would then re-

turnto its pristine prosperity.

After several motions and amendments had been

proposed and withdrawn, it was finally resolved, on

the motion of Mr. H. BROCK, that the meeting should

adjourn for ten days, and that in the mean time

every information should be given to a committee

ofshareholders on those points on which a difference

existed.

The meeting then adjourned.

TAW VALE.

Jan. 2.-Special Meeting, London.- Mr. E. COOPER
in the chair.

The CHAIRMAN said the meeting had been called

in consequence of a wish expressed on the part of

some oftheproprietors that a change shouldbe made

in the direction . Those who had paid the calls to

which others had objected wished to be more fully

represented, and this had led the directors to examine

the subject. The result was that they found they had

overlooked a clause in the Bideford and South Mol

ton Branches Act, by which they were required to

have the Board constituted of twelve instead of ten

members. The business of the meeting would there-

fore be to carry the 12th clause of the Act (10 & 11

Vict., c. 73) into effect, by electing two additional

directors possessing the requisite qualification of

holding twenty shares in the company.
A Proprietor inquired how the directors would be

paid.

The CHAIRMAN replied that the directors received ,

by the grant of the proprietors, 1,2001. a-year; but,

on turning to the financial account, they would find

they only received 6007. instead of the 1,2007. They

had reduced it to 6007. themselves ; and the proposed

addition of two directors to the Board would cause no

increase in the charge. The proprietors had always

to vote the remuneration. The Chairman then

moved that Mr. W, J. Chaplin, M.P., should be

elected a director of this company.

Mr. H. C. LACY, M.P. , seconded the motion , which

was carried unanimously.
The election of Mr. M. Uzielli as a director was

also unanimously adopted.

It was next resolved that four directors should

ment from office by rotation was also determined

upon.

A Proprietor inquired what amount had been re-

ceived upon the last call.

The CHAIRMAN answered that, although the ques-

tion was irregular, and not incident upon the busi-

ness of the day, he wouldjust mention that they had

received 16,000l. upon the last call, and the full

amount, when all paid up, would be 44,000l.

seconded the amendment.-The amendment and the

resolution were then severally put, when the latter

was carried by a majority of thirteen. The amend-

ment was therefore lost.- Some routine business hav-

ing been transacted, the meeting separated. A special

meeting of shareholders will be held on the 6th, to

confirm or reject the resolution of the Board.

SOUTH DEVON.- Dec. 29.-Meeting of Shareholders,

Bristol.-Mr. J. Chilcott in the chair.- The Chairman

explained thecircumstances which had led the Bristol
SOUTH DEVON.- Jan. 2.-Special Meeting of Di- committee to call the meeting, and suggested that

rectors, Exeter, for the purpose of receiving a report a
from the committee appointed on the 5th of De-

cember, to take into consideration the statements

published by Mr. Gill,the late chairman.-Mr. Wooll-

combe in the chair.-The Chairman remarked that

Mr. Gill, the late chairman, having published a

pamphlet on the subject ofthe atmospheric system,

which was calculated to produce erroneous impres-

sions on the minds ofthe proprietors, Mr. Russell, Mr.

Buller, and himself, had been appointed a committee

to consider and report to the Board on the proper

steps to be taken under the circumstances. The

committee had drawn up their report. This document

was read to the meeting bythe secretary. It went

at great length into an examination of Mr. Gill's

assertions.-The report first referred to the state-

the atmospheric system at a cost of 6s per share.

ments of Mr. Gill, which urged the continuance of

Thecommittee observed that the directors were not

enabled to test the facts on which Mr. Gill based his

opinion that they had discovered the defect in the

apparatus of the longitudinal valve, a defect which

appeared remediless -and that the report obtained

from Mr. Brunel was entirely adverse to the eco-

nomical continuance of the atmospheric . The com-
mittee reminded the directors of their determination

to suspend the use of it till it had been made efficient

at the expense of the patentees and Mr. Samuda.

The committee impugn the assertions of Mr. Gill as

to the working of the system-its reduced cost-its

repairs and mileage cost . No sufficient remedy for

the defects has been proposed. Mr. Samuda's offer

of relaying the valve did not include the cost of all
that had been required . Such are the points of a

very long document which concludes as follows :-

committee of inquiry ought to be appointed with

authority to attend the approaching special general

meeting .-Mr. F. Fry called the attention of the

meeting to the point which he considered should

form the most important subject for discussion at

Exeter, namely, whether they should give up the

system of atmospheric traction and adopt that of

locomotion, or whether they should adopt the course

recommended in the pamphlet recently published

by their ex-chairman Mr. Gill .-The Chairman

said the point referred to by Mr. Fry was one which

had engaged much anxious attention and which

had indeed been anticipated by the requisitionists.

One of the requisitions required the special meet-

ing to be convened for the purpose of ascertaining

"what mode of traction is most suitable for working

to enter into a contract with the company for work-

the South Devon, and whether any person is willing

ing the line in the manner which shall be deemedto

be most conducive to the interests of the company

and to the safety and convenience of the public. "

A Proprietor recommended that before taking any

steps the shareholders should await the publication

of the statement of the chairman and directors,

which was expected every day. The question of the

atmospheric system was then brought before the

meeting, and a lengthened discussion arose as to the

policyofabandoning it, as resolved upon, by the advice

of the directors, at the last half- yearly general meet-

ing. Mr. Fryrecommended that the decision of the

meeting should be abided by, and that a vote of con-

fidence should, without any inquiry, be passed in

the directors, and the locomotive system adopted, as

resolved bythem.-Mr. Wilkinson opposed this view

of the case at some length, contending that the

atmospheric system had been adopted upon the

a of the whole question the committee find

that of the twomen most deeplyconcerned inthe further

trial of any reasonable experiment to perfect the atmo-
strong of the

spheric system, that one, Mr. Brunel , disapproves of the pro- and of their engineer, Mr. Brunel,-that its adoption
posal for the purpose , as insufficient and unsatisfactory ; had been attended with a very large expenditure,-

the other, Mr. Samuda, had not sufficient confidence in the and that it ought not to be abandoned unless, after
result, or in Mr. Gill's estimates for its accomplishment, to

offer the only security which would justify the company. change could be adduced . It was stated that a
a fair and sufficient trial, strong reasons for the

With reference to the atmospheric system generally, con-
tinues the report, we can cometo no other conclusion than pamphlet would be issued in a day or two by which

this : that it is quite out of the question to extend it the
the statements contained in that of Mr. Gill would

wholewayto Plymouth ; and to resume it, even with a toler- be entirely refuted .-Ultimately a resolution thank-

able prospect of success on a portion of the line, at the ter- ing the directors for having complied with the wishes
mination of a long locomotive line from London and in con-
nexion with a short one to Plymouth, would be to combine

every evil of both systems without securing the advan-

tage of either, and to perpetuate that ruinous state of

things which swallowed up the whole proceeds of the six
months ending the 30th of June last , and which, although

now fortunately stopped , will yet cut very deeply into the
revenue account for the current half-year. The only way

in which we can think it possible that the atmospheric

system could ever be successfully applied on the South

Devon line would be as an assistant power on the inclines :

but to prove this, much expense must be incurred , and a

condition precedent must be that perfect longitudinal valve
which it is clear we have not yet obtained ; and therefore

although we are far from wishing to set bounds to the

mechanical skill which may possibly produce it in course of
time, we are quite sure that the company can now no

justifiably embark in any such experiment unless secured

longer afford to spend money in search of it, and cannot

against loss in case of failure . For these and other reasons

we consider it to be established, and we recommend that it

be submitted at the ensuing special general meeting,-that

the suspension of the atmospheric system on the 9th of

september last was a prudent and necessary step ; that no-

thing has since occurred to justify its resumption ; that,
inasmuch as no offer has been made to perfect the system

at the risk of other parties, measures should

atmospheric property; and finally, that the immediate and

earnest attention of the Board should be directed to the

best means of reducing the charge for locomotive working

to the greatest extent which circumstances may permit.-

(Signed) T. WOOLLCOMBE, C. RUSSELL, J. W. BULLER.-

Jan. 2, 1849.

of the shareholders by convening the meeting was

resolved upon, as was another declaring that a com-

mittee of inquiry should be appointed. —Adjourned

Meeting-Jan. 1.-Mr. J. Chilcott in the chair.-

Prior to the commencement of the proceedings, the

reporters were requested to explain that Mr. Wooll-

ing ; but that it was Mr. Seccombe , who had at the

combe (chairman) was not present at the last meet-

meeting given a statement on the part of Mr. Wooll-

combe. The Chairman commenced the proceedings

by saying that their last meeting had been for the

purpose of appointing a committee of inquiry to

attend the special general meeting to be holden at

Exeter on the 30th ult. , convened in consequence of

the requisition to the directors, to take into considera-

tion the statements contained in the pamphlet ofMr.

Gill, the late chairman of the company. It had been

necessary to adjourn on the 29th ult. meeting to the

reply to Mr. Gill's pamphlet.

present day, for the purpose ofreceivingthe directors'
It now, however,

appeared that that reply was not yet ready, and that

it would not be out till the 3rd inst.

there were two resolutions, the first of which had

fore only now to remark, that at the last meeting

beed passed nemine contradicente ; the other resolu-

tion, for the appointment of a committee of inquiry,

was however still open. Mr. Fry, formerly one of

the board of directors, wished to explain the reasons

why the directors ' reply to Mr. Gill's pamphlet was

that a resolution in terms of the recommendation by Woolcombe, the chairman of the company, who
not yet out. He had received a letter from Mr. T.

the committee be submitted tothe special general stated that it was quite impossible for them tohave

meeting of proprietors, to be held on the 6th inst.-

Lord Courtenay, M.P. , seconded the motion.

the report ready until after the 2nd inst.; that since

T. Gill moved the following amendment ; "That directors day and night in its preparation. The

Mr. had been in London he had been engaged with other

all the words of the resolution after the word ' re-

solved ' be omitted , and the words be sub-
letter also stated that as soon as Mr. Gill's pamphlet

stituted : That the report now presented, if circu- mittee toconsider a report on thewhole subject of

was published the Board had appointed a sub-com-

lated,be so with the omission of the lasttwosentences atmospheric traction, and he added that the Board

the recommendation to be submitted to

taken to realise for the company the utmost value of their

Mr. Brown moved the of the
and

had determined on calling a

He had there-

constitute aquorum , and the order of their retire- the ensuing special meeting." -Sir, A. Buller, bart. , as soon as that report was ready, even if they had
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carry out their wishes. Mr. Cobb had also commu-

nicated with gentlemen engaged in the commercial

world, and their replies were equally decided in

approving of his scheme. In no instance, indeed,

had an objection been urged against the principle

uponwhich it was sought to establish it.-Mr. Cross,

said there could be no doubt whatever as to the

desirability of establishing such an institution as that

proposed, and as little doubt that, when all the data

were before the public, it would be universally sup-

ported. If Mr. Cobb's calculations were founded

upon a correct basis , he might be confident as to a

successful result.-Mr. J. B. Walker, as one who

considered that it was the duty of all who were

accustomed to railway travelling to make provision

for their wives and families, in case of accident, ex-

pressed himself as decidedly in favour of the scheme

brought forward by Mr. Cobb in so lucid and busi-

ness -like a manner. He himself did not travel more

than three or four monthsin the year ; still he might

be the victim of a railway accident, and it certainly

would prove a subject of consolation to him to know,

that, if such an event happened, by a comparatively

trifling subscription to a society like this, he could

put a certain sum of money at the command of his

representatives for the use of his wife and family.

He should therefore give the proposed association

his unqualified support ; and he hoped this attempt

to establish it would prove successful.- Mr. Coy

announced that is was his intention to take 100

shares.-Mr. Mannett followed Mr.Walker's example

in recommending the institution to the support of

commercial men ; and a provisional committee was

appointed, with power to add to their number such

principals or representatives of commercial houses

and officials of railway companies as might be willing

to co- operate for the purpose of carrying the plan

into practical operation.

notreceivedthe requisition of the Bristol shareholders. |

-The Chairman thought they had been very long

about it. Mr Fry said they should remember that

the Board onlymet once a fortnight.-A Shareholder

thought they could meet oftener if they chose, on

such an occasion.- The Chairman said, the excuse

which had been just made by Mr. Fry for Mr. Wooll-

combe was rather extraordinary. Mr. Gill's pamphlet

had nowbeen for upwards of two months before the

public ; and if, as Mr. Woollcombe, the chairman of

the company, had said, all the figures used in Mr.

Gill's pamphlet were founded on fallacies, he thought

that it was trifling with the shareholders to find that

there should be a pamphlet published more than two

months unanswered, and the reply to which cost the

chairman so many sleepless nights in preparing, but

which the shareholders were not to have placed in

their hands more than a day or two before the gene-

ral meeting.-Mr. Hutton, as executor for a deceased

shareholder, said he thought the most important

matter for the general meeting would be their finan-

cial condition . They should know the whole of their

liabilities. It was currently reported outofdoors that

the companywas indebted to Mr. G. Hennettina large

sum, which did not appearin their last statement. He

should certainly call upon them to say whether this

liability had been incurred since that statement ; he

should also callupon them for a fullstatement oftheir

financial position, and for Mr. Hennett's account. -

Mr. Frysaid he believed these were disputed accounts,

which were under investigation. After some further

observations the meeting was adjourned to the 4th.

After the adjournment the Chairman stated that he

had written to Mr. Gill , who had sent him a most

complete answer as to the charges made at the late

meeting.Jan. 4. - Adjourned Meeting.- Mr. J.
Chilcott in the chair.-Mr. T. R. Hutton, as executor

for a deceased shareholder, stated that he had been

to Plymouth toinspect the books. Thesecretary being

absent, the clerk could not give him permission , and ANCIENT MODES OF TRAVELLING.-Equestrian Tra-

although not able to inspect the books, in order thathe velling.- Those who are not tolerably familiar with

might ascertaintheamountdue to Mr. Hennett, he had the memoir literature of the sixteenth and seven-

learned from him the fact that Mr. Hennett had never teenth centuries will have some difficulty to compre-

delivered any account at all, although he had received hend how our ancestors moved about from place to

300,0007. for works on the line, and he also under- place, and carried on the business ofcommunication

stood from him that there was no contract whatever. with distant inland parts. The mode of conveyance

He had further ascertained the deficiency on calls was so universal and so established, that it rarely

to amount to 33,042 . He wrote these facts to the offers itself to any especial notice. Till the beginning

secretary, who replied that he could give him no of the eighteenth century we were almost wholly an

information on the topics of his letter, as private con- EQUESTRIAN people. Harrison describes "the excellent

cerns were mixed up in his questions. He thought paces" of our saddle-horses as peculiar to those ofour

they had a right to know whether they owed a man soil ; and says that "our countrymen, seeking their

70,000l. or nothing.-Along conversation ensued upon case in every corner where it is to be had, delight

Mr. Gill's pamphlet and the directors' reply, in very much in this quality." From the days of the

which it was stated that they, the shareholders, had Wife of Bath, " girt with a pair of spurrés sharp," to

nothing to do with personalities, but that they wished the days of Queen Elizabeth, wehave scarcely a trace

to ascertain their assets and liabilities and if possible of ladies accomplishing their peregrinations in any

to retrieve their property ; -that they should go to any other manner than that which Chaucer has

the meeting on the 6th inst. determined to know their recorded :-

financial condition ; and if they were outvoted they

would take other measures to obtain the object in

view. Mr. Hutton further stated that he should go

at onceto Plymouth,with a clerk, to inspect the books,

and that they would appoint a committee of inquiry,

with a view to the economical working of the line,

and reducing the number of directors from nineteen

to eleven, and also reducing their remuneration.

BRITISH RAILWAY ASSURANCE ASSOCIATION. - Dec.

30.-Meeting ofPromoters, London. Mr. C. R. Car-

ter in the chair.-The resolutions agreed to at the

last meeting having been confirmed, Mr. E. W.

Cobb stated that, in accordance with the instructions

contained in the fourth of those resolutions, he had

addressed a circular letter to the superior officers of

the leading companies, and had received several com-

munications in reply, the whole of which approved

generally of the objects of the association. He had

also seen Capt. Huish, who said he could not attend

the present meeting, inasmuch as his doing so would

go forth to the world as an admission that a mere

pecuniary consideration would induce a greater

amount of care and diligence on the part of railway

servants so far as the public were concerned ; at the

same time he offered no objection to the proposition,

and the general tone of his remarks seemed to imply

that it was only required that the public should ex-

press their sense of the necessity for such an asso-

ciation. The replies to the circulars included

letters from officers of the South-Western, the

North-Western, the Great Western, the London

and Brighton, one of the Irish lines, and some of the

Scottish lines ; and it appeared that the objects of

the proposed association were so fully comprehended

and appreciated by all parties- companies, railway
servants and public, that as soon as the resolutions

already adopted should be acted upon, they would

find not only no indisposition but a strong desire to

|

progress from Edinburgh to London; but Sir Robert

Carey, determining to be the first to tell James that

he was king of England, stole out of Richmond

Palace at 3 o'clock of the morning of Thursday the

24th of March, and reached Edinburgh on the night

of Saturday the 26th, the king having gone to bedby

the time he had knocked at the gate. This ride of

400 miles in seventy hours, gives one an elevated

notion of the travelling accommodations oftwo cen-

turies and a half ago. But it must be borne in mind

that such instances were the exceptions to the rule

of slow travelling. Although the Post was not

established by law, there were post-masters at the end

of the sixteenth century on all the greatline of roads ;

and, for a sufficient consideration, they would fur-

nish such a traveller as Sir Robert Carey with

abundant horses, that he might ride till they dropped,
as indeed he records one of his horses to have done.

Then, again, although the roads were bad, the eques-

trian had many a mile of the smooth turfof an unen-

closed country to gallop over. Let it not be forgotten,

that if Sir Robert Carey rode from London to

Edinburgh at the rate of six miles an hour, keeping

on night and day, with relays of horses, the general

communication of the country was so slow, that

although Elizabeth died at 2 o'clock of the morning

of Thursday the 24th of March, and James was pro-

claimed king, at London, on the same morning, " yet

the news of it reached not the city of York until

Sunday, March the 27th." (Continuation of Stow's

Annals. ) The days before the Post were days when

those who left their houses for distant parts of Eng

land weremore separated from their friends thanthe

North American emigrant of our own times. The

transmission ofintelligence across the Atlantic isnow

an easier thing than the old conveyance of a letter

200 miles upon a cross road. The historian of Craven,

speakingof 1609 , says, "atthis timethecommunication

betweenthe North of England and the universities was

kept up by carriers, who pursued their tedious but

uniform route with whole trains of pack-horses . To

their care were consigned not only the packages, but

frequently the persons of young scholars.
It was

through their medium also that epistolary correspon-

dence was managed ; and as they always visited Lon-

don, a letter could scarcely beexchangedbetweenYork-

shire and Oxford in less time than a month." Charles

I. seems, in 1635, to have resolved to remedy this evil

by the establishment ofthe home post-office. In his

proclamation of that year he says that there hadbeen

nocertain intercourse between England and Scotland ;

and he therefore commands a running post to be

established between London and Edinburgh, to go

thither and come back again in six days ; and for

other roads there are promised the same advantages.

In 1660 the General Post-office was established by

Act of Parliament ; and all letters were to be sent

through this office, " except such letters as shall be

sent by coaches, common known carriers of goods by

carts, waggons and pack-horses, and shall be carried

along with their carts, waggons and pack-horses

respectively." The Post-master General and his

deputies, under this statute, and no other person or

persons, "shall provide and prepare horses and fur-

sons riding in Post, by commission or without, to and

from all and every the places of England, Scotland

and Ireland, where any Post -roads are." We find,

by various clauses of this Act, that the Post-master

was also to furnish a guide with a horn to such as

ride Post,-that he was to furnish horses within half-

an-hour after demand,-and that if he could not

accomplish this , persons might hire a horse where

they could, and sue the Post-master for a penalty.
The country Post-master was an ancient functionary,

who had long been in the habit of attending to the

wants of those who bore letters inscribed "haste,

haste, Post haste." He was generally an inn-keeper.

Taylor, the water poet, in his " Pennyless Pilgri-

mage" from London to Scotland, in 1618, has de-

scribed one that might rival any Boniface on record :

"From Stamford , the next day, we rode to Hunting-

don, where we lodged at the Post-master's house, at

the sign of the Crown ; his name is Riggs . He was

informed who I was, and wherefore I undertook this

my pennyless progress ; wherefore he came up to our

chamber and supped with us, and very bountifully

called for three quarts of wine and sugar, and four

jugs of beer. He did drink and begin healths, like a

horse-leech, and swallowed down his cups without

feeling, as if he had the dropsy, or nine pound of

sponge in his maw. In a word, as he is a post, he

drank post, striving and calling by all means to make

the reckoning great, or to make us men of great

reckoning . But in his payment he was tired like a

jade, leaving the gentleman that was with me to dis-

charge the terrible shot, or else one of my horses

must have lain in pawn for his superfluous calling and

unmannerly intrusion. —The Land we Livein.

"Upon an ambler easily she sat."

Luxury had its appliances ready for this almost ex-
clusive mode of travel. "A lover of his country,"

who in 1673 saw that coaches would be the ruin of
the kingdom, says, "before these coaches were set

up travellers rode on horseback ; and menhad boots, niture to let to hire unto all thorough Posts and per-

spurs, saddles, bridles, saddle-cloths and good riding
suits. * * Most gentlemen, before they travelled in

their coaches, used to ride with swords, belts, pistols,

holsters, portmanteaus and hat-cases ; for when they

rode on horseback they rode in one suit , and carried

another to wear when they came to their journey's
end, or lay bythe way. ** And if they were women

that travelled , they needed to have safeguards and

hoods, side-saddles and pillions, with strappings,

saddle or pillion cloths , which forthe most part were

either laced or embroidered. " The saving of much

of this expenditure by travelling in coaches, the

writer holds, is the ruin of trade. " For, formerly,

every man that had occasion to travel many journies

yearly, or to ride up and down, kept horses for him-

self and his servants, and seldom rid without one or

two men." In 1526, the Earl of Cumberland rode

from Skipton to London with thirty-three servants.

(Whitaker's Craven.) In 1582 , the Earl of Shrews-

bury writes to a dependent : "I think my company

will be twenty gentlemen and twenty yeomen, besides

their men and my horse-keepers . I think to set for

wards about the 11th of September, from Wingfield

to Leicester, to my bed , and to make but four days'

journey to London . (Lodge's Illustrations. ) In 1640,

the wife of the last Earl of Cumberland rode from

London to Londesborough, having thirty-two horses

in her train ; and the journey occupied eleven days .

These slow progresses were the relics of the old times

of sumpter- horses, when princes and nobles travelled
with vast cavalcades, like an oriental caravan. We

must not imagine that all equestrian travelling was

at this slow rate. James I. of England was indeed

nearly five weeks on his padded saddle, in his royal
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Ornamental Utilities sold by all Dealers.

for WEDDINGS, BIRTHDAYSand all FESTIVALS. FELIX SUMMERLY'S ART-

MANUFACTURES , designed bythe most eminent English

Artists , executed by the first English Manufacturers, and

sold by all respectable Dealers in Town and Country.

FOR USE.

Pianoforte Candlesticks, in Parian ( Townsend),

21s. the pair.

Spill Case, " Cupids at a Bon-fire" (J. Bell ) , 38. and up-
wards.

Saltcellar, in Electro-metal, ornamented with Shrimps

and Seaweed, with Spoon. 20s. the pair.

Salad Spoon and Fork, in Carved-wood, 21. 2s.

the pair ; Ivory and Silver, at various prices.

Bread-Knife. Carved-wood Handle, 14s. Carved-ivory

Handle, 24s. , and upwards.

Bread Platter. In Carved-wood, 21s. to 42s. , and Por-

celain, 128. to 45s.; Plain- wood, 3s. 6d.

Cheese-Knife. With Carved -wood Handle, 178.; Ivory

Handle, 278.

Cheese-Dish.

upwards.

NEW AND APPROVED SCHOOL THE GENERALTELEGRAPH COMPANY,

BOOKS,

By MASTERS of the TRAINING COLLEGE, BATTER-

SEA; ofthe MILITARY ASYLUM, CHELSEA ; of the

COLLEGIATE SCHOOL, LEEDS, &c.

under Royal Letters Patent, are by
Contract or otherwise, the most approved ELECTRIC TELE-
GRAPHS, with the best insulation yet attained.

Applications for Terms, &c. to be made to the Secretary, at the
Company's Offices, 9, John-street, Adelphi, London.

REAT

GR

WESTERN RAILWAY.
SALE OF NEWSPAPERS, PERIODICALS AND

BOOKS AT STATIONS.

By Mr. Thomas Tate, Mathematical Master PAPERS, PERIODICALS and BOOKS, at any of the Stations

of the National Society's Training Col-

lege, Battersea.

The Directors of the Great Western Railway propose TO LET,
for a fixed period, the privilege of DISPOSING OF NEWS-

on the main Line and Branches. Parties desirous of tendering
may obtain printed copies of the Conditions, with such further
information as may be requisite , on application in writing, ad-
dressed to the Secretary, Paddington Station. The Tenders will

separately.
1. ALGEBRA MADE EASY. Chiefly in- be received up to the 17th inst. , and must be for each Station

tended for the Use of Schools. New Edition. 12mo. 28.

2. EXERCISES on MECHANICS and

NATURAL PHILOSOPHY. New Edition. 12mo. Wood-

cuts, 28.

With Carved-wood Border, 42s. and 3. GEOMETRY, MENSURATION, TRIGO-

Butter-Dish. In Carved-wood , with lining of Glass or

China, 21s.

Butter-Knife. With Carved-wood Handle and Plated

Blade, 218.; Ivory Handle and Silver Blade, 42s.

NOMETRY, LAND-SURVEYING, and LEVELLING.
12mo. Woodcuts, 38. 6d.

CHAS. A. SAUNDERS , Secretary.
By order ofthe Directors,

Paddington, Jan. 5 , 1849.

SHROPSHIRE UNION RAILWAYS AND
COMPANY.

SECOND CALL of £1 per SHARE, making £5 PAID.

The Directors having this day passed a Resolution making a
CALLof 11. each on the Shares of the Company, the Proprietors

4. FIRST PRINCIPLES of ARITHMETIC, before the 12th of January next, to one of the undermentionedof such Shares are hereby required to Pay the said Call on or

Bankers :-after Pestalozzi's Method. New Edition. 12mo. 18. 6d.

Carving Knife and Fork. Wooden Handles, carved 5. PRINCIPLES of the DIFFERENTIAL

with Deer's Head. 21. 28. the pair.

Fish Eating Knife, at various prices.

Fish Carving-Knife and Fork, in Silver and
Plated Metal. 31. 10s. and upwards.

Beer Jug, " The Hop Story." (H. J. Townsend.) 18s.;
with additional Figures, 36s.

Water Jug, in Enamelled Glass. 17. 15s., and upwards.

( R. Redgrave, A.R.A.) Goblet, to match 10s. each.

Water Caraffe and Tumbler, in Enamelled Glass.
17s. 6d.

A Mustard Pot, "The Bitten Tongue," in Parian,

98.; and in Metal.

A Saltcellar, in Earthenware. ADolphin with a Shell.

78. 6d. the pair.

and INTEGRAL CALCULUS SIMPLIFIED and AP-
PLIED. [Nearly ready.

By the Rev. J. Hunter, M.A., Vice-Prin-

cipal of the National Society's Training

College, Battersea.

1. TEXT-BOOK of ENGLISH GRAMMAR :

including Exercises, Vocabularies, &c. 12mo. 2s. 6d.

EXERCISES in ENGLISH PARSING,

adapted to the Text-Book of English Grammar.' 6d.

2.

Camellia Teapot, in Britannia Metal, surmounted by 3.
Parian figure, 16s.; in Silver, 20 guineas ; or Plated

Metal, 40s. (R. Redgrave, A.R.A.)

A Tea-Caddy, in Wood, at various prices.

A Tea-Caddy Spoon. In Plated Metal, 2s. 6d., in
Silver, 248.

Cream Jug, in Opal Glass, 7s. 6d. and upwards ; in

Parian, 2s. 6d.

Wine Tray, in Papier Mâché. (R. Redgrave, A.R.A.)

50s. and upwards.

Decanters, in Enamelled Colours. (R. Redgrave,
A.R.A.) 3. 3s. the pair. Wine Glass, in Enamelled
Colours. 68.

Champagne Glass , "Bubbles Bursting," Enamelled
in Coloursand Engraved. (H.J.Townsend. ) Various prices.

Dessert Knives and Forks, with coloured Handles,

representing Currants, Cherries, Filberts, Raspberries,
Strawberries & Mulberries , with Plated Blades , 10s. each.

Vintage Decanter Stoppers, in Silver and in Elec-
tro Gilt, at various prices . (J. C. Horsley. )

Candlesticks. The Oak Tree, in China, designed by

H. J.Townsend ; in Bronze and Ormolu, at various prices.

Match-box, " The Knight's Tomb," in Parian, 38. 6d.
Flower Vase . (R. Redgrave, A.R.A.) In Parian, 24s.;

coloured China, 42s.

Bride's Inkstand, in Porcelain. (J. Bell. ) 12. 138.
and upwards.

Bride's Inkstand, in Silver and in Electro Gilt, at

various prices ; in Bronze, 61. 68. and upwards, with
Marble Tazza.

Kissing Children, Paper Weight to match . 9s. in

Parian ; 158. in Metal.

Paper Knife to match, with Gilt Blade. In morocco

case, 36s. and upwards.

Architecturai Trusses, in Terra Cotta. (J. Bell. )
31. each.

Shaving-Pot, in Earthenware. " Heroes bearded and
beardless." 48. and upwards. Dish and Brush, 68.

Cerberus, a Door Porter, in Iron.

A Paper to hang Pictures on (R. Redgrave). At W.
Simpson's, 345 , Strand.

Brackets , in Carved-Wood , 51. 5s. the pair, and upwards.

Papier-Mache Clock-case, at various prices.

FOR ORNAMENT.

The Distressed Mother, a Statuette (Sir R. West-

macott) , in Parian, two figures, 52s. 6d.

Shakspeare, a Statuette, in Parian, 37. 38.; also in

Bronze, 261. 58. ( J. Bell. )

Tragedy and Comedy, Statuettes, in Parian, each,
31. 38. (J. Bell.)

Una and the Lion, a Statuette. (J. Bell. ) In Parian ,
31. 3s. and in Bronze.

Dorothea, a Statuette. ( J. Bell. ) In Parian , 21. 28.; and

in Bronze, 261. 5s.

Clorinda, a Statuette. (J. Bell. ) Companion to Doro-

thea. In Parian , 21. 28.

Prayer, a Statuette. (J. Bell. ) In Parian , 24s.; or with

coloured base , 30s.

Belief, a Statuette. (J. Bell. ) In Parian , 24s.; or with

coloured base, 30s.

Infant Neptune. (H. J. Townsend. ) A Saltcellar in

Parian. 278.; in Silver and in Electro, at various prices.

Just ready, The " UNA" BROOCH, Parian and Gold. The
DOROTHEA" BROOCH, Parian and Gold. The CUPID

BROOCH. " The Eagle Slayer." by J. Bell. In Iron-A NIGHT
LAMP; a HAT-STAND ; a CELLARET ; a SIDEBOARD ;

TEA-URN; TEA and COFFEE POT : BEER JUG. BRACE
LET, in Niello ( D. Maclise). CHRISTENING CUP (R. Red-

grave). GARDEN VASE, in Iron , &c.

A NEW CATALOGUE, with Twenty-nine Designs, sent by
JOSEPH Old on receipt of three postage

ARITHMETICAL EXERCISES , con-
structed for the Application of Artificial Tests. 6d.

London-Messrs. Glyn, Hallifax, Mills & Co.
Wolverhampton- Messrs. Holyoake & Co.
Chester-Messrs. Williams & Co.

Shrewsbury- Messrs. Rocke, Eyton & Co.
Leeds- Messrs. Beckett & Co.

Manchester-Manchester and Salford Bank.

Liverpool- Bank of Liverpool.

Parties paying on or before the 1st of January will be allowed
interest byway of discount, at the rate of 5 per cent. per annum.
The Bankers have instructions to charge interest at the rate of

5 per cent. per annum upon all sums remaining unpaid afterthe
12th day of January, and no interest will accrue upon any share

in respect of which the Call shall be in arrear.
POWIS, Chairman.

By order ofthe Board,
WILLIAM COWAN, Secretary.

9, Great George-street, Westminster,
N.B. The above call has been made to meet the payment of

mortgages at 5 per cent.

AS

STHMA. Another

MONIAL in favour of
important TESTI-

Dr. LOCOCK'S PULMONIC WAFERS.

By Mr. W. M'Leod, Head Master of the
From Mr. W. J. Cooper, surgeon, Canterbury. Dated Medical-

hall, Jan. 1, 1847. "Gentlemen,-Having heard your Wafers very

Model School, and Master of Method, highly spoken of by persons who have taken them with decidedbenefit, in several cases of confirmed
Royal Military Asylum, Chelsea. asthma, and their good effects have been truly astonishing. I

surgeon."

now recommend them in all obstinate cases. (Signed ) W. Cooper,

1. SACRED GEOGRAPHY for SCHOOLS.

The GEOGRAPHY of PALESTINE, or the HOLY LAND.
12mo. Map, 18. 6d.

To SINGERS and PUBLIC SPEAKERS they are invaluable
for clearing and strengthening the voiee. They have a most

pleasant taste. Price 18. 1d. , 28. 9d., and 118. per box.
Agents-Da Silva & Co. , 1, Bride-lane, Fleet-street, London.2. A FIRST READING BOOK. For the Sold by all medicine vendors.

Use of Families and Schools. 18mo. Woodcuts, 3d.

By Mr. Richard Hiley, Head Master of

the Leeds Collegiate School.

1. PROGRESSIVE GEOGRAPHY, in Four

Courses of Lessons and Exercises. New Edition. 18mo. 28.

2. The CHILD'S FIRST ENGLISH GRAM-

MAR, in easy Progressive Lessons. 18mo. 18.

GENERAL
RAILWAY OFFICES.

THE

Spread Eagle, Gracechurch- street,
Cross Keys, Wood-street,
Swan-Two-Necks , Gresham-street,
Bolt-in-Tun, Fleet-street,
George and Blue Boar, Holborn ,
White Horse , Fetter-lane,

Universal Office, Regent Circus,
Golden Cross, Charing Cross,
Angel, Strand,

Green Manand Still, Oxford- street;

3. ELEMENTS of LATIN GRAMMAR. tions, where every information may be obtained relative to the

New Edition, with Additions from ZUMPT, &c. 12mo. 38.

*** A complete List of Mr. Hiley's Series of Workson Arith-
metic, Geography, Latin Grammar, and English Grammar and
Composition, may be had gratis of all Bookseller, or will be sent
freeby post on application to Messrs. Longman & Co.

By the Rev. J. W. Colenso, M.A., Rector

of Forcnett St. Mary, and late Fellow of

St. John's College, Cambridge.

1. ARITHMETIC, designed for the Use of
Schools. New Edition. 12mo. 48. 6d.

2. ELEMENTS of ALGEBRA.

tion. 12mo. 68.

New Edi-

3. EXAMPLES in ALGEBRA . 12mo. 2s . 6s.

4. SIMSON'S EUCLID ; with 500 Problems.

18mo. 48. 6d.

5. The PROBLEMS separately, with KEY.
38, 6d.

MR. VALPY'S SERIES OF SCHOOL

BOOKS,

Nowpublished, by assignment of Mr. Valpy, by Messrs. Longman
& Co. -comprising Greek Grammar and Delectuses, Latin Gram-
mar and Delectuses, with other Elementary Classical Works, and
Editions of all the usual Greek and Latin Classic Authors read or
taught in Schools-will be found enumerated in Messrs. Longman

& Co.'s School Catalogue for 183 , which will be ready in a few
days, and may be had gratis of all Booksellers, or will be sent

free on application to Messrs. Longman & Co.

Justpublished, post 8vo. 88. 6d.

On the RISE, PROGRESS and PRESENT

STRUCTURE of the ENGLISH LANGUAGE. By the Rev.

M. HARRISON, M.A., late Fellow of Queen's College, Oxford.

stamps. Country orders executed on receipt of a Post-office order. London : LONGMAN, Brown, Green, and Longmans .

and at the OFFICES of HORNE & CHAPLIN, at the several Sta-

Departure and Arrival of Trains, Fares, &c.; as also Parcels re-
ceived and forwarded for all Parts of England, Ireland and
Scotland.

BRIGHTON AND SOUTH-

COAST.

In conjunction with the

LONDON AND NORTH-

WESTERN.

CHESTER AND HOLY-

HEAD.

GREAT WESTERN.

MIDLAND.

SOUTH-WESTERN.

EASTERN COUNTIES.

DOVER AND RAMSGATE

RAILWAYS.

Also direct to EDINBURGH and GLASGOW.

Places are secured by DAY and NIGHT MAILS or
COACHES to

SHREWSBURY

SHIFFNAL

BUCKINGHAM

BANBURY

THAME

KETTERING

LUTON

ST. ALBANS

SPALDING

BOSTON

SPILSBY

LOUTH

PARCELS

STAMFORD

BOURNE

LINCOLN

AND

HARBOROUGH.

for 84 p.m. Mail Trains, viz. Boxes, Trusses and general Merchan.

dise received at the above Offices until 7 p.m. Solicitors ' and light

Parcels until 7 p.m.

VAN PACKAGES

received until 9 p.m. , and forwarded by the 6 15 Train on the fol-
lowing morning (Sunday excepted), by the London and North-
Western Railway, at very reduced rates.

POST HORSES

(fortheconveyance of Carriages arriving atthe EustonStation) are
always in readiness, at a charge of 10s. 6d. including post-boy, to
any part of London (within 5miles).

OMNIBUSES

toandfrom every Train, FARE 6d.

GOODS AND MERCHANDISE

conveyed from the several Branch Offices and Hambro' Wharf,
Thames street, by every Railway.

HORNE & CHAPLIN,
PROPRIETORS AND AGENTS.

Printed by JAMES HOLMES , of No. 4 , New Ormond-street , inthe
county of Middlesex, printer, at his office No. 4, Took's Court,

Chancery-lane, inthe parish of St.Andrew, inthesaidcounty, and
published by JOHN FRANCIS, of No. 14, Wellington- street North,
inthesaid county, Publisher, at No. 14 , in Wellington-streetafore
said ; and sold byall Booksellers and Newsyenders.-Agents, for

SCOTLAND, Messrs. Bell & Bradfute, Edinburgh ; for IRELAND,
Jones & Matthews, Dublin.- Saturday, January 6, 1849.
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STANFORD UNIVERSITY LIBRARIES

STANFORD AUXILIARY LIBRARY

STANFORD , CALIFORNIA 94305-6004

(650) 723-9201

salcirc@sulmail.stanford.edu

All books are subject to recall .

DATE DUE
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